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MoT" UHBECT EAZL
JOKIJIAJT 3A JEMHOCTTA

3a nepuoza, npukiouBail Ha 30 centemspu 2022

JIOKJIA/L 3A JAEMHOCTTA

PBLKOBOJCTBOTO MpesicTaBs cBosi DHHAHCOB OTYET 3a MepHo/a, NpukioUBail Ha 30 cenTemBpH
2022 rojMHa, H3roTBEH B ChOTBETCTBUE ¢ Me1yHApOIHNTE CTAHapTH 32 PUHAHCOBO OTYHMTAHE,

npueTH 3a npuiarate ot Eponeiickuat cbio3 (,MCPO, npuet ot EC*). To3u ®UHAHCOB OTYET
He € OIUTUPaH.

KOPIIOPATHBHA HH®OPMALIHA

M®I UHBECT EAJl ("JlpyxectBoTo" mnu ,Kommauusra") e EAHONMYHO aKUMOHEPHO
ApykecTBO yupeaeHo Ha 18 ampun 2019 r. kato Jlpy>KecTBO ¢ OrpaHutcHa OTFOBOPHOCT H
npeoOpa3yBaHO C yHUBEpCAJIHA MPaBONPUEMCTBEHOCT OT 19 aBrycr 2022 roauna. JIpyxecTBoTO
WMa MpeaMeT Ha AEHHOCT: MpUA0OMBaHe W yNpaB/ieHHE Ha JISJIOBH ydacTHs, NOCpeAHHtecka 1
KOHCYJITAHTCKA J€HHOCT, ThPrOBCKO MPEJCTABUTENICTBO M NOCPEAHUUECTBO.

CeaqMIIETO M aApechT Ha ymnpasieHue Ha JlpyxecTBOTO ca: rp. Codust, p-t Jlonun, OyJ1.
Jlkasaxapnan Hepy No 28, eT. 2, od. 40-46.

JIpy»KeCTBOTO C€ NpPE/ICTaB/IsABA U YIPAB/IsAiBa 3a€/1HO U MIOOTACIIHO OT Henenuo Mopaanos CniacoB
u Cranumup CeerocnaBos Bacusies — M3mbaHUTETHHA JlupexTopu.

VYnpasutenante/U3mbaHUTEHUTE  IMPEKTOPH  Ha JIpy’KeCTBOTO ~ He ca  Mojly4yaBanu
pb3Harpakaenue 3a 2022 u 2021 roauHu.

PerucTpupaHusT KanuTan Ha JIpy»KecTBOTO € B pasmep Ha 9 600 000 nesa. Crerou ce o 9 600 000
(1eBeT MUJIMOHA U LIECTCTOTHH XWJISIIH) aKLIMK Ha CTOMHOCT OT 110 | (enmn) sieB Beska. ExHonuyueH
cOBCTBEHUK Ha KanuTtaia e ,, MeHUDKMBbHT DailHeHIbII I'pyn" AJl. Besika akuus 1aBa npaso Ha
riac B O61OTO chOpaHKe Ha aKLIMOHEPHTE, MPABO Ha IWBUCHT W HA JIMKBUAALMOHeH asi1. Beska
aKlMs JaBa NpaBo Ha euH riiac. [IpaBoTo Ha IMBUICHT U Ha JIMKBUAALMOHEH 51 ce onpeaens oT
Verapa Ha J[py’KecTBOTO M npaBuiiaTa Ha ThproBCKHus 3aKOH.

KoM 30 centemppu 2022 r. OposT Ha CIIY)KUTEJIWTE HACTH TI0 TPY/IOB 0OrOBOp € €IMH HOBEK
(3a 2021 r. — 5 yoBeka).

[Ipe3 nepuoia, MPUKIOYBALL HA 30 cenremBpu 2022 T., APY’KECTBOTO OCBHLUCCTBABA CBOANTA
NeMHOCT B YC/IOBMSATAa Ha CBETOBHA MaHIeMMA OT KOpPOHABUPYC (COVID-19). ITlpe3 oTyeTHHUS
Mepuoji MaHjeMusTa He € okasana ChIICCTBEHH HeraTuBHH edekTH BbpXY JIpyinecTBOTO.
JIpy’KECTBOTO HE OYaKBa NaHAeMHsATa 1a OKaKCE CHLIECTBEHU HETaTUBHM TMOCIEAMLH ClIe]L
OTUETHMSI EPUOLL.

[Ipe3 mnepuoza, MpUKIOYBALL Ha 30 cenremBpy 2022 r., ApY>KECTBOTO peajinsnpa neuasidoa B
pasmep Ha 10515 xui.esa, KOATO € chopMupaHa OCHOBHO OT MPOMCHW B cripaBejiMBara
CTOHWHOCT Ha (pMHAHCOBH aKTHBH, KAKTO M (PMHAHCOBH pa3XoOay 34 JIMXBU M pa3xo/ii CBbp3aHu C
Bb3HAIPAX/IEHMETO Ha NepcoHaa. Ilpe3 roauHara, NpyUKIOUBaLla Ha 31 nexemepu 2021 roavHa
Jlpy>KecTBOTO peanu3upa neuanba ciie AaHbuHO obnarane B pasmep Ha 16 126 xuJt. JIB. , KOATO €
c)opMUpaHa0 OCHOBHO OT MPOMEHU B CrpaBe/inBara CTOMHOCT Ha ()MHAHCOBW AKTUBU W OT
MPUXOM OT Npojiakba Ha MHBECTULIMH. IIpe3 roauHara, MpUKIOYBallA Ha 31 nexemspu 2021
rojauHa, OCHOBHUTE Pa3XOAW Ha NPYXECTBOTO ca GHHAHCOBH Pa3XOAM 3a JIMXBU U PasXOlH
CBBP3aHH C Bb3HATrPAXK/ICHUETO Ha NepcoHaa.

Kbm 30.09.2022 r. o6uo aktuBuTe Ha Jpy»KecTBOTO ca 41 246 xun. aB. (29 182 xuii. JIB. KbM
31.12.2021 r.). TbproBckuTe W ApPYrH B3eMaHMs BB3IM3AT HA 142 xun. nB. (6 Xuil. JIB. KbM
31.12.2021 r.).




MoTI' MHBECT EAJL
JOKJIAJ] 3A IEMHOCTTA

3a nepuosa, npuikousaul Ha 30 centemspu 2022

Jlpy’KeCTBOTO He € M3BbPIIBAJIO IeHCTBHA B 001aCTTa HA HAYy YHOW3C/ICNIOBATE/ICKATA H pa3BoiiHaTa
neiHocCT. JIpy KeCTBOTO HAMA KJIOHOBE B CTpaHaTa Wilv B qyKOH1Ha.

BaxcHu ¢bOHTHS, HACTHINJIH €JIe] Kpasi HA OTYETHHS NePHO/
Brusinue na 6oennus Konguuxm meacoy Pycus u Ykpauna 6opxy 0etinoCmma Ha Opycecmsomo

Crnen cTpyNBaHETO Ha PyCKW BOCHHM CHJIM HA rpaHuLiaTa MEexKIy Pycus v Vkpaiina B kpas Ha 2021
I, KOHQJMKTBT ce 3aAb100un 3HaUNTENHO 1 Pycus 3anouna mbJIHOMAalaOHa MHBa3us B YKpaiHa
Ha 24 despyapu 2022 r. [onsiMa 4acT OT MEXIyHapoaHaTa o61HOCT ochau Pycus 3a HeWHUTE
JeficTBHS, OOBMHSIBAlKM $l B HapyllaBaHe Ha MEXKIyHapOJHOTO MpaBoO M HA yKPaMHCKHA
cyBepeHHTeT. MHOTO JbpKaBM BbBEJOXAa WKOHOMMYECKH CAHKLMH CPELLy Pycusi, pycku
Du3MUeCKH JIMLA WIM KOMMNaHHH. PBKOBOACTBOTO € aHaju3vpao BJIUSIHUETO HAa BOEHHMST
KOHQUIMKT MO OTHOLUeHHE Ha JelHocTTa Ha JIpy’ecTBOTO W HE € MAEHTU(HULMPATIO 0Ce3aeMH
eexty niu puckoe. He e Hanuie npska 3aBUCUMOCT MEKIY M3BbpILIBAaHATA OT CTpaHa Ha
Jlpy’KecTBOTO NE€HHOCT U BOCHHHsI KOH(JIHKT.

IpeaBuskAano pasBuTHe Ha JIPYyXKeCTBOTO U MEPCHEKTUBH

3a 2022 1 2023 rofMHKU OCHOBHHUTE LIEJIM Ha PHKOBOJCTBOTO Ha JIpy/KecTBOTO ca:
o [lnacupaHe eMUCHs Ha aKLIMK Ha nasap BEAM;
« MHBecTMpaHe B MHOBATMBHH M TMEPCTIEKTUBHM HOBW KOMMaHWH, pasBuBaliii JNEeWHOCT B
cepara Ha (PMHAHCOBHUTE YCIyrH (uHTEX), eNeKTPOHHATA ThPrOBHsS M TEXHOJOTHYHH
KOMITAHHMH.

OTFOBO[)HOCTH HA PbKOBOACTBOTO

Pukosoacteoro Ha M®I MHBECT EAJL e wu3rorsuio (uHAHCOBUA OTYeT 3a MEpHOMA,
npuiuiouBall Ha 30 cenTemBpu 2022 roauHa, KOWTO [aBa BpHAa M 4YeCTHA Mpe/CTapa 3a
cbeTosHMeTo Ha JIpy)KecTBOTO KbM Kpas Ha Mepuoja v HEroBHTE CYETOBOJIHU PE3yJITaTH.
(DUHAHCOBUS OTYET Ce M3rOTBS B CHOTBETCTBHE C MEKIAYHAPOAHUTE cranzapt 3a uHaHcOBa
oryetHocT (MC®DO).

P1LKOBO/CTBOTO MOTBBPIKAABA, Y€ € MPUIIArasio Nnocief0BaTe/HO ajieKBaTHA CUETOBO/1HA MOJIMTHKA
W ye MpW M3TOTBSHETO Ha (MHAHCOBMS OTHET 32 NEPUOa, npukrouBalll Ha 30 cenTemMBpH 2022
roaMHa € CraseH MPUHLMIBT Ha MpPeInasinBocTTa MpH OlLIEHKATa Ha AaKTHUBUTE, IACHBHTE,
MPUXO/IUTE U PA3XOIUTE.

PBKOBOACTBOTO ChIIO TaKa MoTBbpKAABA, HC ce € npum»px(ano KbM JACHCTBALLMUTE CYETOBOJHH
cTaHapTH, KaTo (bl/lHaHCOBl/lﬂT OTYeT € U3roTBEH Ha MpuHLHIA Ha JeuCcTBaLLOTO npeanpusaTre.

PLKOBOJACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJACHE Ha CUETOBOJIHMTE PErMCTpH, 34
LIe/1echOOPA3HOTO YMpPaBIeHHe HA aKTHBUTE U 32 MpeANpUEMaHeTo Ha HeOOXOMUMHTE MEPKH 32
W36SrBaHETO M OTKPUBAHETO HA CBEHTYaTHH 3710ynoTpedu 1 Apyru HEPEAHOCTH.

Henenuo CniacoB
WznbanuTened JJupekTop
Jlara: 03 okromBpu 2022 roauna




M®I' UHBECT EAJL

OTYET 3A BCEOBXBATHHA JIOXO/L

3a nepuosia, npukaouBam Ha 30 cenreMBpH 2022

(BCHUKH CyMH Ca B XWJIA/M JIEBA, OCBEH aKO HE ¢ TOCO1eHO Jpyro)

30 31
[Ipuiio-
cenus cenTeMBpH JAeKeMBpH
2022 2021
HeTHa neuan6a / (3aryba) oT NPOMEHH B ClIpaBeAnBaTa
CTOMHOCT HA (PMHAHCOBM aKTHBH, OTUMTAHH MNPE3 nevanbara
wiu 3arybara 3 12 349 16 993
[Tpuxoau OT MpojiakOa Ha MHBECTHLIMH BLB (brHaHCOBH
AKTUBH, OTUMTAHU Mpe3 nevandara wiu 3arybaTa 4 - 1917
[Tpuxoau OT JHUXBH 18 1
JIpyr¥ NpUX0Ju OT AEHHOCTTA, HETHO - 2
Pa3xo/u 3a JIMXBU U TaKCH 5 (369) (508)
Pazxo/u 3a nepcoHajia 6 (219) (382)
Jlpyru onepaTuBHA Pa3xoau 7 (96) (105)
[MeuanGa oT AeiiHOCTTA Npean ob1arane ¢ JaHbIH 11 683 17918
Pa3xo/1 3a JaHbK BbPXY neuyanbara 8 (1168) (1792)
Ileuan6a 3a mepuoaa 10 515 16 126
Jlpyr BceoOXBaTeH J1I0X0/, . =
00610 BceodOXBaTeH 10X0/1 10 515 16 126
[IpuioKeHHATA ca Hepa3/iesiHa HacT ot TO3W (PUHAHCOB OTHET
0 ol
e
Pl IR v
UznbiHuTeneH JIupexrop ) CbcTaBUTeN 4/
Henenyo Cnacos Credan Jxyriapcku




M®I' UHBECTMBHTC EOO/
OTYET 3A ®UUHAHCOBOTO CBbCTOSAHUE
kbM 30 cenremBpu 2022 roguHa

(Bcuuky CymMH ca B XWJIS/IM JIeBa, OCBEH aKO HE € M0COYEHO APYro)

30 31
Ulpmag: cenTeMBpH AeKeMBPH
KCHHS
2022 2021
AKTHUBH
Herexkylun aKTHBH
MMOTH, MalKHK, ChOPBIKEHHUs U 000py 1BaHe 9 13 18
WHBECTULMY B IbLIEPHU NIPEANPUATHSA 10 - 2350
MuBecTULMHK BbB (PMHAHCOBHM AKTHBHU, OTYMTAHU Mpe3
neyaydara uim 3arybara 11 41018 26 814
OO0110 HeTEeKYLIH AKTHBH 41 031 20182
TekyLuH aKTHBH
[IpenocraBeHu 3aeMu 12 141 -
TbProBeku U ApYTry B3eMaHusl 13 1 6
[Tapu ¥ MapuUuHN EKBUBAJICHTH 14 73 247
OO6u10 TeKyILIH AKTHBH 215 253
OBLIO AKTUBU 41 246 29 435
COBCTBEH KAIIUTAJI U TIACUBH
COBCTBEH KAIIHUTAJI
PeructpupaH Kanurai 9 600 1500
HepasnpeneneHa nevanda 28 514 17 999
OBLLO COBCTBEH KAIIHUTAJI 15 38114 19 499
MACUBH
HeTtexyuiu nacuBu
3aeMH — HETEKylia 4acT 16 - 2342
[TacKBHM MO OTCPOUEHH AaHBLH 17 3131 1963
Q0110 HETEKYLUH NACHBH 3131 4 305
Texkyumy nNacuBH
3aeMy -TeKylia 4acT 16 = 5556
THProBCKU U APYTH 3abIIKEHHUS 18 1 37
3aabKeHUs 32 KOPNopaTuBeH 1aHbK - 38
OO0 TeKYLIH NacCHBH 1 5631
OBLIO MTACUBH 3132 9936
OBI1110 COBCTBEH KAINIUTAJ U TACUBU 41 246 29 435

anJ'IO)KeHI/lﬂTa ca HepaszjeyiHa 4acT OT TO3HU (bl/lHaHCOB oT4eT

\
—
7
—

mee——
UznbanureneH Jlupekrop

CbeTaBUTEN // . /
Henenuo Crnacos

Credan Jbxyrnapcku



M®I' ”THBECTMBHTC EOOJ
OTYET 3A USMEHEHUSTA B COBCTBEHUA KAIIMTAJI

3a nepuoaa, npukaousam Ha 30 centemspu 2022

(Bcuuku cymu ca B XUIISi/IM JIeBa, OCBEH aKO HE € OCOYEHO JIpyro)

Perucrpupan Hepa3snpe- 060

KanuTaJI aejieHa co0CTBeH

neyaJbda KANUTAJ

Cango na 1 simyapu 2021 r. 1 500 1873 3373
Obwyo 6ceobxeamern 00X00 3a hepuood

[leuanba 3a nepuoaa - 16 126 16 126

Canno na 31 nexemspu 2021 r. 1500 17 999 19 499
Obuyo 6ceobxeamen 00X00 3a NEpuood

VBenuyeHue Ha Kanuraja 8100 - 8100

[Teuan6a 3a nepuosa - 10515 10515

Caupo na 30 cenremBpu 2022 1. 9 600 28 514 38114

[TpUIOKEHHSTA Ca Hepa3/IeiHa YacT OT TO3H (PHHAHCOB OTHET

|

U3nbiHuTeseH JJupexTop CncTaBUTe
Henenuo Crniacos Credan Jxyrnapeku



M®I' UHBECT EAJL
[IPMJIOXXEHNM A KbM ®MHAHCOB OTHET
3a nepuoja, npukouBam Ha 30 cenTeMBpH 2022

(BcuukM CyMH ca B XHIIS/IM JIEBA, OCBEH aKO HE € MOCOHEHO ApYyro)

TlapHuHHA NOTOLHM OT OCHOBHA JeHHOCT

[nam@anus npy npuaodruBaHe Ha MHBECTULIMH BBB (huHaHCcOBU
AKTHBM, OTUATAHH Mpe3 nevandara wiv 3arydara
[TocThIIeHUs Npu MpoAax0Oa Ha HHBECTULIMH BbB (huHaHCOBU
AKTUBM, OTUNTAHH Mpe3 nevyanodara uiu sarydara

[TnaiaHus KbM JOCTaBYMLH

[TocTbIaeHMs OT APYTH KOHTPAreHTH

[namanus KbM NepcoHasa U OCUTyPUTEIHH HHCTUTY LMK
Jlpyr¥i MOTOLW OT OflepaTHBHA AEHHOCT

Hemuu napuunu HAIUYHOCMU, U3NON36AHU 3d OCHOGHAMA
oeunocm

TapuyHH NOTOUH OT HHBECTHUHOHHA JAeHHoCT
[IpenocraBeHu 3a€MH

[ToraiieHus 1Mo NpeJoCTaBeHH 3aeMHU, BKJIL. JINXBU
[IpunobuBaHe Ha JBJITOTPAiHU MaTepHaHi aKTUBH

Hemuu napuuny HaAUYHOCMU, U3N0I36AHU 30 UHECCMUYUOHHU
oelHocmu

IMapuyHyu NOTOUM OT dunancosa AeiiHOCT
VBenuueHue Ha Kanurajia

[TonyueHu 3aemMu

[ToraiieHusi 1o Mojiy4eHu 3aeMH, BKIL. JIMXBH

Hemuu napuunu HATUMHOCMY, U3NON36anu 3d ¢unancosu
oeunocmu

Herno yBennuenue / (HaMaJjieHne) HA NApH U NapuiHH
eKBHBAJICHTH
[apu u NapHYHHA eKBHBAJIEHTH KbM HAYAJIOTO HA MepHoAa

[lapu ¥ NApHYHA EKBHBAIEHTH KbM Kpasi Ha mepuoja

[IpunoskeHHMATa ca Hepas/ie/iHa HacT ot TO34 (PMHAHCOB OTHET

N

Wsnpinurener JupexTop
Henenuo CrniacoB

/

CobcTaBuTeN ¢ =

Credan JHKyrinapcku

30 31
[Tpuno-
JKEHUS cenTeMBpH JAe€KeMBPH
2022 2021
(1855)  (239%4)
= 1 956
(86) (223)
14 254
(254) (370)
(56) 98
(2237) (679)
(1094) )
971 108
E (16)
(123) 92
8100 -
8 500 7760
(14 414) (6 987)
2186 773
174 186
247 61
14 73 247




M®I' UHBECT EAJL

[TPUJIOKEHNW S KbM ®VUHAHCOB OTHET

3a nepuoja, npukousan Ha 30 centemBpu 2022
(BCI/I‘—IKH CyMH Ca B XWJIS[11 JIEBA, OCBEH aKO HE € MOCOYCHO [lpyFO)

1. O6ma napopmanus

1.1 IIpasen craryT

M®I" UHBECT EAJl ("HpyxectBoro" unu ,Komnanusra") e EAHOIMYHO aKLMOHEPHO APYKECTBO
yupeneno Ha 18 anpun 2019 r. karo [lpyxecTBo ¢ OrpaHu4€Ha OTTFOBOPHOCT H npeoOpazyBaHo ¢
yHHBepcasHa npaBonpuemMcTBeHocT ot 19 aBryct 2022 roauna. JIpyecTBOTO MMa MPEAMET Ha JeHOCT:
npunoOUBaHe W YNpaBieHUe HA JSJI0OBM y4acTus, MOCPEHUYECKa W KOHCY/ITAHTCKA JIEWHOCT, THPrOBCKO
NPEACTABUTENICTBO U MOCPEJHUYECTBO.

CelanuIIeTo ¥ aapechT Ha ynpasienue Ha JlpysectBoto ca: rp. Codus, p-u Jlionuu. Oyi. Jhxasaxapnan
Ilepy No 28. et. 2, od. 40-46.

JIpy’KecTBOTO ce MpeACTaBsBa M YNPaBisiBa 3a€[HO W MOOTAEIHO OT Henenuo Hopnanos Criacoe u
Cranumup CeetocnaBoB Bacunes — UsnbanurenHn JIMpeKTopy.

PerucTpupanusaT kanurai Ha JIpyskecTBOTO € B pasmep Ha 9 600 000 sieBa. Cherou ce o1 9 600 000 (aeser
MWJIHOHA M LECTCTOTHH XHJIS/A1) aKLIMK Ha CTOWHOCT OT no | (eauH) JIeB BCAKA. EfHOAMYeH COOCTBEHUK
Ha kanutana e ,MeHumkmbHT @aiiHenwbn I'pyn" AJl. Beska akuus nasa nmpago Ha rjac B O06wwoTo
chOpaHHe Ha aKLMOHEPUTE, NPABO HA JAMBHMICHT M Ha JIMKBUAALMOHCH 51 Beska akius JaBa MpaBo Ha
enuH riac. [IpaBoTo Ha AMBMAGHT W HA JMKBUIALMOHEH [/l C€ Onpeiess ChbriacHo VYcraBa Ha
JIpy>kecTBOTO U mpasujaTa Ha ThproBCKUs 3aKOH.

1.2 Ilpeamer HA JeHHOCT

Ocnosnara aeiinoct Ha M®I' UHBECT EAJl e npuaobuBaHe M ynpaBieHHe Ha JA10BH ydacTtus —
MUHOPUTAPHU MHBECTHLIMK B CTapTHpALlH W/WIK ApysKecTBa B pa3BuTHE, B bbirapus W/WiM 4yKOMHa.

KoM 30 cenremBpu 2022 1. JIpy’KeCTBOTO HMa €/1HO JIMLE MO TPYL0BO MpPaBOOTHOLLIEHHE.

2. CyeTOBO/HA MOJHTHKA

OCHOBHUTE CUETOBOHH MOJUTUKH, MPUJIOIKEHH MPH W3TOTBAHETO Ha HACTOALLMA DUHAHCOB OTYET, €a OCOYCHU
no-aony. Te3u MOIUTHKKM ca CUCTEMATHYHO MpUIarali 3a BCUKH Mpe/ICTAaBeHN OTYETHHU MEPHO/IH, OCBEH ako
HE € MOCOYEHO APYTro.

MDUHAHCOBUSIT OTUET BK/IIOYBA: OTHET 3a BCeOOXBaTHU JIOXO0/1 3a roguHara, oT4eT 3a Cbl/lHaHCOBOTO CbCTOSAHHUE
kbM 30 cenTeMBpH, OTUET 3a U3MEHCHHATA B coOCTBEHMS KaIuTall 3a roguHara, oT4eT 3a NMapyu4HUTE NMOTOLH 3a
rojauHara v NosiICHUTEJIHH 0Oee)KKH KbM THX. H3rorseH e Mpu Cria3BaHe Ha MpyHLMIA Ha HcTOpHUYECKaTa LeHa, C
W3KJTIOUYEHME Ha MO3ULMMTE B OTYETA 34 (bMHaHCOBOTO CBhCTOSHUE M3MCKBALLM MPEeACTaBsHE IO cripaBeJiiBa
CTOMHOCT B CBLOTBETCTBHUE C MPUITIOKUMHUTEC CYETOBOJHH CTaHAApPTH. I[py)K€CTBOTO Kﬂacncbuuupa CBOMTE
pa3xoau B CbOTBETCTBUE C €CTECTBOTO UM.

2.1 Ba3a 32 U3roTBsIHE HA FOAHIIHHUS GUHAHCOB OTYET

HacToslusT HUHAHCOB OTYET € U3rOTBEH, BbB BCHUKH CHLICCTBEHU aCTICKTH, B CHOTBETCTBUE ¢ MeXyHApOAHUTE
CTaHAapTH 3a (PMHAHCOBO OTYWTAHE, MPUCTH 32 MpUJAraHe oT Esponeiickust cbio3 (,MCPO, npuetn ot EC*),
Oruernara pamka ,, MCDO, npueTn oT EC* e persiaMmeHTHpaHa B T. 8 OT AOMbJIHUTEIHUTE pasnopendu KbM 3aKOHa
3a CYETOBOJICTBOTO, KaTO MeX/yHapOHUTE CUETOBOIHH CTAaH1apTH (MCC), np1eTH B ChOTBETCTBHE ¢ PernameHT
(EO) 1606/2002 1 BKIIOYBALLH MesK/1yHapOHUTE CUETOBOJHM CTaHIapTH, MexIyHapOJHHUTE CTaHAApTH 32
(uHAHCOBA OTYETHOCT M CBBP3AHMTE C TAX ThIAKYBaHW, nocJieBalliMTe M3MEHEeHUs Ha Te3M CTaHdapTH W
CBbP3aHUTE ¢ TAX ThIKYBaHHs, ObleLuTe CTaHAApTH 1 CBBP3aHUTE C TSX ThJIKYBaHHS, U3/1a1CHN UK TIPUETH OT
CbBeTa 10 MEX/yHapO/AHH CYETOBOIHH CTaH/IAPTH.



M®I' THBECT EAJL

[IPUJIOXXEHNM S KBM ®VTHAHCOB OTHET

3a nepuona, npukrousam Ha 30 centemspu 2022
(BcvyKM CyMH ca B XMIISI/IM JIeBa, OCBEH aKO HE € MOCO4CHO JIpyro)

2.1.1 CpaBHHTe/IHH JAHHH

JIpy>KeCTBOTO € MPUEJIO /1a MPE/ICTaBs CPaBHUTEIHA uHOpMAaLWs BbB (PUHAHCOBUTE CH OTHETH 32 €/IMH NPE/IXOACH
NepUoI.

Koraro 3a LieJIMTe Ha MO-J0CTOBEPHO MPEACTaBIHE HA OTYETHHUTE 00eKTH W ornepalyu € HeoOXOAuMO Jia Obaar
HarpaBeH! NPOMEHHU B TIXHATA K1acHUKaLMs ¥ PEACTABIHETO UM KaTo OTAE/IHH KOMIOHCHTH Ha (brHaHCOBUS
OTYET, CpaBHMTEJIHMTE JaHHW 3a MPEeAXoJHaTa roauHa ce pexnacuduumpar, 3a aa Obae IOCTUrHaTa
CHMOCTABMMOCT C TeKYLIMs OoT4eTeH nepuos. llpu npomsiHa Ha CYETOBO/HA MOJIMTHKA, KOPEKIMSI Ha TpellKa oT
MpeIXoJieH MepHo/l Wi NMpOMsHA B NPEICTAaBAHETO Ha dunancoBara MHQOPMALKs, KOPEKLMATA e OTpassiea ¢
obpaTHa cua 1 JIpyKecTBOTO MpPeACTaBs JOMbIHUTENHO OTHET 32 (pMHAHCOBOTO CHCTOSIHUE KbM HAyajloTo Ha
CpaBHUTEJIHUS NEPHOJL.

2.1.2 IpuHnun HA AeACTBAMIOTO NPEANpUsITHE

Hacrosiuust PUHAHCOB OTYET € M3rOTBEH Ha 6a3a Ha MPUHLMIA 33 ICHCTBALLO NPEANPUATHE. KbM narara Ha
W3FOTBSIHE HA FOAMIUHMS (PMHAHCOBHS OTYET, PHKOBOJCTBOTO € HANpaBWIO MpelieHka Ha crocoOHOCTTa Ha
JIpy’KeCTBOTO Aa MPOIbJKM CBOSITA JIGHHOCT KaTo AelCTBalLO MPEeANpUiTHE, KAaTO € B3eJO MpeaBU/ LisiaaTa
HanMuHa WHGOPMALKMS 33 MPEIBUAMMOTO ObJIeLle, KOETO € MOHE, HO HE € OrpaHMyeHo J10, IBaHa/IeceT Mecela
OT JlaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHWE. PBHKOBOACTBOTO HA JIpy’KecTBOTO He € MAeHTH(HLMPANO
[OTEHLMAJIHU PUCKOBE M HECHI'YPHOCTH, CICACTBME Ha Covid-19, kouro Guxa MOBJIMSAINA BbPXY OLICHKATa 32
JeicTBallo MPeAnpHUsTHE.

2.1.3 TIpomenH B C4€TOBOHATA NOJIHTHKA H IPELIKH

JIpy’KECTBOTO OTHHMTA POMEHUTE B CUETOBOJHATA MOJIMTHKA ¢ obpaTHa CHia, KaTO KOPUTHpa Ha4aHOoTo cajlio
Ha BCekH 3acerHaT e/IeMEHT OT KalMTajia 3a NPeIXOHHs NPeACTaBeH NEpHoL, KaKTO W JIPYTUTe CPaBHUTEIIHH
CYMH, OMOBECTEHH NpPe3 MPEAXO/HUSA NPEICTaBeH TEPHOL, Taka, CSKall BUHArW Ce € Mpujiarajia HoBONpUeTaTa

CYETOBO/IHA MOJIMTUKA.
Jlpy KeCcTBOTO KOPUrMpa ¢ obpaTHa CHjla ChLUIECTBEHUTE IPEILKH OT MpeXO/IHH NEPUOAH KaTO NPEeU3UHCIIiABa
CpaBHMTE/IHATE CYMH 33 NPE/ICTaBEHHA MPEAXOACH repuojl, B KOMTO € Bb3HUKHAIA IPeLIKaTa.

2.1.4 HoBH cTaHAApPTH H pa3sgCHEHHH

ITvpeonauanio npuna2ane Ha HOGU USMEHEHU KoM Chulecmeysauiu Cmanoapmu, 61€311u 6 CUu1a npes
meKywus omuenen nepuoo

CneaHuTe W3MEHEHHS Ha ChlIECTBYBalllH cTaHaapTy, u3aageHu oOT CpbBeTa 3a MC)K}]yHapOHHl/l CUETOBOJHH

cranpapti (CMCC) 1 npHeTH OT EC, ca BI€3/M B CHIIa 33 TEKYLLMs OTYETEH NEpHOAL:

e Msmenenue Ha MC®O 9 ®uHaAHCOBH HHCTPYMEHTH, MCC 39 ®unancou uacrpymentn: [pn3snasane
u ouensiane, MC®O 7 ®UHAHCOBM HHCTPYMCHTH: Onosecrsiane, MC®O 4 3acrpaxoBaTeJIHH
norosopu u MC®O 16 JIuzunr — Pedpopma Ha pedyepeHTHHTE JIUXBEHH NPOLICHTH — npueru ot EC na 13

syapu 2010 (B cusia 3a FOAMIIHH MEPHOH, sanousaiy Ha win cnen 1 snyapu 2021);

e Wimenenue Ha MC®O 16 Jlusunr — OTCTBIIKH OT HaeM, CBBP3aHN C Covid-19 caen 30 rouun 2021 (mpuero

ot EC na 30 asryct 2021 3a ¢)MHaHCOBH FO/IMHH, 3aM04BAallA Ha wiu caen 1 sayapu 2021);

e Wsmenenne na MC@®O 4 3acrpaxoBaTe/iHH 10r0BOpH ,YIb/KaBaHEe HA BPEMEHHOTO ocBoOOKIaABAHE
ot npuiarane ua MC®O 9%, npuero ot EC na 16 nexempu 2020 (1aTata Ha M3THYaHE HA BPEMEHHOTO
ocobosknasane or MC®PO 9 Geiue yabkeHa OT 1 styapu 2021 0 rOAMLIHM MEPUOH, 3aN0HBaLLH Ha WK

cien 1 anyapu 2023).




M®I" UTHBECT EA/l

[MTPUJIOXKEHUA KBM ®UHAHCOB OTYUET

3a nepuoia, npukiouBan Ha 30 cenrtemppu 2022
(Beuuku cymu ca B XUJISIK JIEBA, OCBEH aKO HE € MOCOYEHO JIpyro)

[IprieMaHeTO Ha Te3M W3MEHEHHS Ha CHILECTBYBAIWTE CTAHAAPTH HE € JI0BEJIO 10 ChLUCCTBEHH MPOMEHH BHB
¢uHaHcOBUS OTUET Ha J[py>KeCTBOTO.

Cmanoapmu u usMEHEHUA HA CbU{ECMBY AL CMAHOApUL, U30A0CHU Om CMCC u npuemu om EC, koumo
6ce ouje He ca 621e31U 6 CUd

KbM aarata Ha 07100psBaHe Ha HACTOALIMA (MHAHCOB OTYET CJICIHATE HOBH CTAHAAPTH, M3IA/ICHHN OT CMCC u
npuetu o EC, Bce olle He ca BJIe3/Id B ChJIa:

e Msmenenne Ha MCC 16 UmorH, MamHHE H cbopbkKeHHs — [loCTbIUIEHMS Npeau NpeABHKAaHATA
ynorpe6a, npueto or EC Ha 28 ronn 2021 (B cuia 3a FOAMIIHM NIEPHOAH, 3aMOUBALILK HA HIIH CIICA 1 ssHyapu
2022);

e MWsmenenue na MCC 37 IlpoBu3HnH, yCJIOBHH NACHBH H YCJIOBHH AaKTHBH — O6pemeHsiBally J0rOBOPH —
Pasxoay 3a M3MmbiHeHue Ha aorosop, npuero ot EC na 28 tonn 2021 (B cuia 3a TOAMILHM TEPHUOMH,
zanouBaliy Ha uau caen | sHyapu 2022);

e MWsmenenue na MC®O 3 Busnec komounanuun — Pedepenuus kbm KonuenTyaiHata paMmka ¢ H3MEHEHHA
na MC®O 3, npuero ot EC na 28 ronu 2021 (B cvia 3a roAMUIHK EPUO/IH, 3aN0HBALLH HA W CIIEA 1 sitHyapu
2022);

e MC®O 17 3acTpaxoBaTeJHH A0r0BOPH- BKIIOUMTEIHO M3MCHCHUS Ha MC®O 17, npueru ot EC Ha 19
noemspu 2021 (B cuia 3a FOAMIIHHA NEPUO/IM, 3aN04BALLH HA 1 anyapu 2023)

e U3MeHeHHs HA PA3IMYHH CTAHAAPTH, IbJIKAILM C€ HA ,,JIono6pennsi na MCP®O (uuxna 2018 -2020)%,
MPOM3TUYALIM OT FOAWLIHUA MPOCKT 3a nono6pssaHe Ha MCDPO (MC®O 1, MC®O 9, MC®O 16 u MCC
41), OCHOBHO C LieJl [IPeMaxXBaHe Ha HEChOTBETCTBUATA M U3ACHABAHC Ha popmynuposkaTa (M3meHenusTa Ha
MC®O 1, MC®O 9 1 MCC 41 Bau3aT B cuila 32 FOAMLIHM NEPUOAH, 3aMOUBALLM Ha unu caen | suyapu 2022,
Wsmenennero Ha MCDO 16 e caMo ¢ MIIOCTPaTHBEH XapaKTep W 3aTOBa HE € T0COHCHA Jara Ha BJIU3aHE B
cuna).

Hoeu cmandapmu u usMeHeHUs Ha Couecmeyeauiu cmanoapmu, u30adenu om CMCC, koumo éce ouje He
ca npuemu om EC

TMonacrosiuem, MC®O, npuetu ot EC, He ce pasinyasat CBIIECTBEHO OT TE3H, IPUETH OT CMCC, ¢ u3kJitoueHue
Ha CJieJHMTEe HOBHU CTaHJapTH, M3MEHEHHs Ha ChILICCTBYBAlIH CTAHAPTH ¥ HOBH Pa3siCHEHMs, KOMTO BCE OLIE HE
ca onobpenu ot EC kbM jaTaTa Ha on00psiBaHEe HAa HACTOSLIKA (puHAHCOB OTYET (JaTWUTE HA BIIM3aHE B CUIIA,
[TIOCOYEHHU MO-710J1y €a 3a MbJIHUTE MCDO):

e MC®O 14 Pa3zueTn 3a peryJiaTopHH OTCPOYEHH CMETKH (B cusia 3a TOIMILHM MEPHO/HM, 3arno4Bally Ha
wm caen 1 suyapu 2016) — EC e B3en pelieHte aa He 3arno4ea rpolieca o MpueMaHe Ha TO3M MEKANHEH
CTaHAAPT M J1a U3uaKa OKOHYATE/IHKs CTaHaapT;

e MC®O 17 3acTpaxoBaTeJHH A0T0OBOPH, BKJIFOUMTEHO U3MEHEHUs Ha MC®O 17 (B cuna 3a roAULIHH
MEepUO/IH, 3aroUBalllk Ha Wik CIIC]L 1 anyapu 2023);

e Wsmenenne na MCC 1 IlpeacraBsine Ha (GHHAHCOBH OTHETH: Knacudukauus 3a 3ab/DKEHUATa KaTO
TEKyLIM U HETEeKYLIH (B CHJIa 33 FTOAMLIHH NEPUOAH, sanousaly Ha win cien | sHyapu 2023);

e Msmenenne na MCC 1 IlpexcraBsine Ha pHHAHCOBH OTHETH: OrnopecTsBaHe Ha CUETOBO/HATA MOJUTHKA
(B cua 3a FOAMILHM NEPHO/IH, 3aM0UBaLM HA W CIICAL 1 anyapu 2023);

e Msmenenne na MCC 8 CueTroBoaHA NOJHTHKA, IPOMEHH B CYETOBOJHHMTE MPHOIHU3UTETHA OUECHKH H
rpemkn: JlepuHuLps 3a CHETOBOHH NpUGAM3HTEHU OLleHKH (B CHIIa 32 TO/IMILIHM NEPHO/IH, 3aMOUBaLli Ha
wiu cien 1 auyapu 2023).

e M3menenue na MCC 12 /lanwbuu BBPXY A0Xola - OTcpodeH JaHbK, CBbP3aH C aKTHMBH W TACHBH,
MPOM3THYALIM OT €/IHOKpaTHA CAeIKA (B cHIa 32 TOAMLLHK NIEPHOIH, 3arN04BALIM Ha WK CIICA 1 sryapu 2023);

e Wismenenne na MC®O 10 Konconuaupann puHAHCOBH OTHETH H MCC 28 luBecTHLIMH B ACOIIHHPAHH
1 chBMecTHH npeanpusTus - [Iponak0a uin BHOCKA Ha aKTHBH MEKILY WHBECTUTOP M HETOBO aCOLIMMPAHO
WIH CHBMECTHO MpPEANPUITHE W MOC/IEABALIM M3MCHCHHS (nataTa Ha BAM3aHe B CHa € OTJIOKEHA 32
HeompeieieH NepHOJL JI0 MPUKIIIOUBAHE HA MPOCKTA 33 OLCHKA Ha MeTo/a Ha COOCTBEHHUS KaruTai);
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M®I' UHBECT EAL

[TPUJIOXXEHM S KBM OUHAHCOB OTHET

3a mepuo/a, npukIouBam Ha 30 centemBpu 2022
(Bcuuky CyMH ca B XWJISHM JIeBa, OCBEH aKO HE € MOCO4EeHO Apyro)

e MWsmenenue Ha MC®O 17 3acrpaxoBare/iHu A0rosopu — [IbpBoHayYalHO MpujaraHe Ha MC®O 17 u

MC®O 9 - Cpasuuresnna uHbopmauus (B Cuiia 3a FOAULLIHY MEPUO/IH, 3aMO4BALLH HA HIIH CIIE/L 1 sHyapu
2023).

I[py)KeCTBOTO OYaKBa IMpPUEMaHETO Ha TE3HW HOBH CTaHJapTH, U3MEHEHHMS Ha ChLIECTBYBAlU CTaHAAPTH U HOBH

passiCHeHWs fla He OKake ChLIECTBEH eeKT BbpXy (MHAHCOBMA OTHET Ha JIpy»KecTBOTO B IMepuoja Ha
MbPBOHAYAJIHOTO UM MpHJIaraHe.

OTYHTAHETO HA XePKHPAHETO, OTHACALLO ce J0 NopTdeinu or GUHAHCOBU aKTUBH M MaCHBH, HHHUTO MPHUHLMIIH
He ca npuetH oT EC, e Bce olie HeperyJmpato.

Criope/1 npeLieHKara Ha JIpy/KeCTBOTO MPUJIAraHeTo Ha OTYMTaHE Ha XC/DKMPAHETO 33 noptdeinu oT puHaHCOBU
AKTUBHU ¥ nackBy cbriacio MCC 39 ®unancoBu uHcTpyMenTH - [IpH3HaBaHe H OUEHsIBAHE, HAMA 114 OKAKE
chluecTBeH eekT BbpXy (PMHAHCOBUS OTYET, aKO Ce MPHIIOKHK KbM OTHETHATA /1aTa.

2.2 CaeJikd B UyKAeCTPAaHHA BAJIyTa
@yHKUMOHAIHA BAJIYTA H BAJyTa HA NPeACTaBiIHE

OT/e/HUTe e/eMEHTH Ha (MHAHCOBMTE OTYETH Ha JIpyXKecTBOTO ce OLCHSBAT BbB BajlyTara Ha OCHOBHATa
MKOHOMHUECKA Cpe/ia, B KOSTO MPEANPUITHETO W3BbPILBA neitnoctTa cH (“gyHKuMOHaTHA BanyTa”). ['oAnLIHuS
(pMHAHCOB OTHET € PE/ICTABEH B XHII. OBJIrapcKkH JieBa, KOSTO ¢ (yHKIMOHAIHA BATyTa W BajlyTa Ha PE/CTaBsHE.

BbarapckusT JieB € puKCHpaH KbM €BpPOTO (EUR), NocpeaCTBOM MeXaHW3Ma Ha BajlyTHHS ChBET, BbBECACH B
Peny6.uka Bbirapus, ot 1 siHyapu 1999 r.

(a) Coenxu u canoa
CrenkuTe B 4y)XKJeCTpaHHa BajyTa ce tpancopmupar BbB (QYHKUMOHAIHA BalyTa, KaTo Ce npuiara
oduumantus Kype Ha bbarapekara Hapo/jHa baHka 3a cbOTBETHHS /ICH. [leuanOuTe U 3aryouTe OT NPOMsiHA BbB
BaJTyTHUTE KypPCOBE, Bb3HMKHAIW B PE3yJITaT Ha pasrialllaHus Mo CAEJKH B HyJK/IeCTpaHHa BalyTa, KakTo U OT
MpeoLeHKa 110 3aKJIF0UUTEeIeH BaJyTeH KypcC Ha JIeHOMMHUPAHUTE B Uy’KIECTPaHHa BajlyTa akTHBH U NACHBH CC
MpU3HABAT B OTYETA 3a JOXOAUTE.

[MeuanGara u 3arybara OT C/JKUTE C Yy)KIASCTPaHHA BajlyTa, KOUTO CC OTHACST [10 B3€MaHMsATa U MAPUIHHTE
cpeacTBa B Gpoii ce MPEACTaBAT B OTHETA 33 NPUXOANTE KaTo ,,(pMHAHCOB NPHUXOJL UK pasxox’. Beuuku apyru
Meuanoy 1 3ary6u ce MPeACTaBAT B OTUETA 32 MPUXOAUTE KATO . /IPyrH (3ary6u)/nievandu — HETHO.

MoHeTapHUTe aKTHBH M NACHBH B UYXKAECTPaHHA BajlyTa Ce oTUMTAT N0 3aKmounTenet kype Ha bBHb kbm narara
Ha OTYeTa.

3HaYMMH BaJlyTHH KypCOBE:

30 cenTeMBpH 31 nexkeMBpH
2022 r. 2021 r.
JieBa JieBa
| waTCKU J0J1ap ce paBHsIBa Ha 2.00639 1.72685
1 eBpo ce paBHsiBa Ha 1.95583 1.95583
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M®I' UHBECT EAJ}

[TPUJIOKEHNM S KbM ®VHAHCOB OTUET

3a nepuosa, npuxaousam Ha 30 centemBpu 2022
(BCI/NKH CyMH Ca B XWJIs/JH JIEBA, OCBEH aKO He € MOCOYECHO IlpyFO)

2.3 lIpu3HaBaHe HA IPUXOJAHUTE H PA3XOAHTe

JIpy’KeCTBOTO MpHM3HABA MPUXOJUTE OT CBOATA ACHHOCT, B CHOTBETCTBME C yPEXKIAHETO HA 3a/IbIDKCHUCTO 34
W3ITbIIHEHHME, 3aI0KEHO B JI0roBopa, chrylacHo npasunara Ha MC®O 15 Tlpuxoam oT 10roBOpH ¢ KIHEHTH, a
UMEHHO:
e  aKO 3aBbJPKEHHUETO 33 U3ITbJIHEHUE € YJIOBJIETBOPEHO KbM ONPEACICH MOMEHT (,,MOMEHT BbB BpeMeTO"),
CBBbP3aHUTE MPUXO/M Ce MPU3HABAT B neyanbara Wiu 3ary6aTa, KoraTo yciyrara ce npeiocTass,
e  aKO 3ATb/DKEHHETO 3a M3ITbJHEHHE € YIOBJICTBOPEHO C TEHEHWE Ha BPEMETO, CBbP3aHNUTE NPHUXOIH CE

npu3HaBaT B nevajbdara Wiu 3ary6aTa, 3a Ja ce OoTpas3u HanpeabKbT Ha U3IIbJIHEHUETO Ha TaKoOBa
3aAbJDKCHHUE.

3a 1a onpe/eNi Jald | KaK 1a Npu3Hae Npuxo/u, JIpyxKecTBOTo U3MoJI3Ba CICAHUTE 5 cThIKM:
Wnentuduumpane Ha 10roBopa ¢ KIMeHT

WUnentuduimpate Ha 3a1bJDKCHUSTA 32 U3ITbJIHEHUE

Onpe/iensiHe Ha LieHaTa Ha clesKaTa

Paznpeieienye Ha LIEHATa Ha CeNKaTa KbM 3a/Ib/UKCHUATA 32 H3MBJHEHHE
[pu3HaBaHe Ha NPUXO/MTE, KOraTo ca y0BJICTBOPEHH 3a/lb/DKCHUATA 32 M3ITbJIHEHHE.

wv B W —

OrniepaTHBHUTE Pa3XxO/iy Ce MPU3HABAT B neuanbaTa WM 3arydaTa npu MoJj3BaHeTo Ha YC/IyruTe WK Ha JaTaTa
Ha BH3HUKBAHETO WM.

IIpuxoou om u pasxoou 3a JIUxXeu

3a BCHUKH (PMHAHCOBH MHCTPYMEHTH, OTHYMTaHU 10 aMOpTH3UpaHa CTOMHOCT, TMXBOHOCHH (PMHAHCOBH aKTHBH
KJIacuULIMPAHH KaTO Ha Pa3rojokKeHHe 32 npoaax6a ¥ GUHAHCOBU MHCTPYMEHTH, OTUHTAHH 110 CTIPABE/IMBA
CTOMHOCT, PUXO/IUTE W Pa3XOIUTE OT JIMXBHU C€ MOCOUBAT KaTO ,,MIPUXOLH OT JIMXBU” W ,,pa3Xx0/IM OT JIMXBH~ BbB
(hMHAHCOBHS OTUET, KATO CE M3M0JI3Ba METO/A Ha edpeKTMBEH JMXBEH MPOLEHT. ToBa € METOA 3a U3HUC/IIBAHC
Ha aMOpTH3MpaHaTa CTOWHOCT Ha (PMHAHCOB AKTHB MU (pMHAHCOB NACHB U Pa3Npe/Ie/ICHNE Ha MIPUXO/1a OT JIUXBH
WM Pa3Xo/a 3a JIMXBU 33 ChOTBETHHS MEPHOL. EdekTvBHaTA JIMXBA € JIMXBEHHUAT MPOLICHT, KOWTO C TOYHOCT
JIMCKOHTHMPA OLIEHEHUTE O'bIELIH apUHU NOTOLM 3 KM3HEHHA LIKD]L Ha (MHAHCOBUS HHCTPYMEHT WIIM KOraTo
e HEOBXOIMMO — MO-KPaTbK MEPHOJL, CHPAMO HETHATa NPEHOCHA CymMa Ha (pMHAHCOBUSI AKTUB MM (PUHAHCOBHS
MacHB.

[1Ipy M3uMCIEHNETO Ha epeKTUBHHUS JIMXBCH TNIPOLICHT, Jlpy’KecTBOTO OLIEHsBA IAPUYHHUTE MOTOLM, KOUTO B3eMaT
MpeaBU/ BCUYKH JIOTOBOPHM YCIIOBHS Ha (uHAHCOBUS MHCTPYMEHT (HAmpumep OMLKMK 32 MpeBapUTETHO
[IallaHe), HO He B3eMa NpeiBUA ObIell KpeaWTHH 3ary6u. VI3uMCICHHETO BKIIIOUBA BCHUKM TaKCH M
KOMHCHOHH 3arTaTeHH WK MOMyYeHH MEX/y CTPaHUTE M0 A0roBopa, KOUTO MpeCTaB/IABAT HEPa3/Ie/iHa 4acT
oT epeKTHBHUS JMXBEH MPOLEHT, TPAH3AKUMOHHUTE PAsXOLH 1 BCHUUKM JIPYTH JaIeHU W TOJTy4eHH MPeMUH
U OTCTBIKH.

TIpuxoOu o OyeHKa Ha UHEECITUYUL 6 npeonpusimus, (Kanumanosu UHCIPYMEHMLY)

JIpy/KECTBOTO OTYMTA MPUTEKABAHWUTE yHaCTHA B ApyrHt MpeAnpuaTHs 10 CrpaBe/iuBa CTOHHOCT Mnpes
neuan6ata u 3ary6ara. JIOKONKOTO Te3M OLEHKH €a ChIIECTBCHH 34 (puHaHcoBUTE OTUETH M 3a JIpyXKeCTBOTO
KaTo LAI0, PBHKOBOACTBOTO € MpHENO Aa OTYMTa HETHA neuan6a/3aryba OT OLEHKHTE Ha Te3W (DHHAHCOBH
WHCTPYMEHTH CAMOCTOSITE/THO B OT/I/IHA CTATHs B ChCTABA HA MpUXO/MTE Ha TMLETO Ha OTyeTa 3a BCEOOXBATHHA
JOXOA.

Jloxoou om 0c60002cOa6AHE HA UHGECIULUU 6 Npeonpusmust

B pe3y.iTat Ha MHBECTHLIMOHHATA IEHHOCT HA JIpy’KecTBOTO 110 NPHI00MBaHE U YNIPAB/ICHUE HA y4acTHs B JpyTH
MpEeANpUATHs, Ce OYaKBa pEAM3MPAHWTE pesyjTarh B Tasu Bpb3KA [a CbC ChIIECTBEHO 3HAYCHHUE 32
(UHAHCOBUTE OTYETH W 32 JlpyxecTtBoto Kato wsno. Ilopaau ToBa BBH3HUKHAJIATE JOXOJAM C€ OT4MTaT
CaMOCTOSITEHO B OTeHa cTaTus - [Ipuxoau ot npojaxo6a Ha HHBECTHLIMH BBB (MHAHCOBHM aKTHBH, OTUMTaHH
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M®TI UHBECT EAJL

[TPWJIOXKXEHUS KbM O®VHAHCOB OTHET

3a nepuosia, npuk/ousan Ha 30 cenremspu 2022
(Bcuuky cymH ca B XWJIS/IM JIEBa, OCBEH aKO HE € MOCOYEHO Apyro)

npe3 neuan6ara uad 3ary6ara, Ha juuero Ha Otuera 3a BceoOXBaTHUs 10X0. [py»KecTBOTO OTUMTA KaTO
JOXOJIM OT OCBOOOXK/IaBaHE HAa WHBECTMLIMM TMOJIOKMTE/IHATA Pa3iinKa, Bb3HUKBALA MKy MOTy4EHOTO WK
MOJUTEKALIOTO HA MOJTyyaBaHe Bb3HArpaskaeHue W OanaHcoBata /cripaBe/iMBaTa/ CTOMHOCT KbM JlaTaTa Ha
10cjIeIHAaTa OLIEHKA.

2.4 ®UHAHCOBH HHCTPYMEHTH

Knacugpurayus

Curiacio MC®O 9 dHHAHCOBH HHCTPYMEHTH, JIpyKecTBOTO Kiacu(puumpa (MHAHCOBMTE aKTUBHU Ha Oazara
Ha GM3HEC MOJesa 3a yNpaBjieHHe Ha (PMHAHCOBMTEC aKTHBU M XapaKTCPUCTHKHUTE Ha JIOTOBOPHUTE TMapU4HU
[OTOLH HA (PMHAHCOBMS aKTHB KaTo (1) OLEHeHH MO aMOpTH3UpaHa cTOMHOCT, (2) OLIEHEHH 110 CrpaBe/iuBa
CTOMHOCT Mpe3 Apyr BCeoOXBaTeH H0XO/ U (3) OLGHEHHU M0 CrpaBeiuBa CTOMHOCT B nevasnbaTa uiu 3arybara.

DUHAHCOBHAT AKTHB Ce KJIacH(MLIMPa KaTo OLEHEH 110 aMOPTH3MpaHa CTOMHOCT aKo ca M3MBIHCHH CIICAHNTE
yCIIOBUSA:
o (DUHAHCOBMAT AKTHB € JAbpXKaH B PaMKWTe Ha OW3HEC MOJes, KOWTO nma 3a Lej chOMpaHe Ha
JIOFOBOPEHUTE TAPHYHH TOTOLH, U
e JloroopHute ycioBus Ha pMHAHCOBMS aKTHB NOPANIAT HA OMPE/IC/ICHH JaTH napu4HU MOTOLM, KOMTO
ca caMo IUIallaHMsl Ha MIaBHML@A W JIMXBU 110 OCTaThKa OT IIaBHULIATA.

dunaHcoBuTe axkTHBM B Karteropusta OuUEHEHUM MO amMOopTH3MpaHa CTOMHOCT ChCTaB/IABAT IbJIFOBH
MHCTPYMEHTH (MPeOCTABEHH rapaHLuK), YHHTO Gu3HeC MoJies € IbpKaHu 3a chOupaHe Ha MapuvHd MOTOLH.
Bu3HeC MOJEIBT MOYKE Ja Objle TaKbB, YHMTO AKTHBH Ja ObJAT AbpKaHU C LEl chOMpaHe Ha JIOrOBOPHHUTE
MapuyHK NOTOLM J0pH W JIpyXKecTBOTO Ja npojiasa (pMHAHCOBUTE aKTMBM, KOraTo WMa yBEJM4YCHHE Ha
KpeJMTHUs PUCK HA aKkTHBA. 3a /1a ONpPEIe/H Ay € HaJMue yBe/MuYaBaHe Ha KPEAMTHHsS PUCK Ha aKTHBHTE,
JIpy’KecTBOTO B3eMa MPEeBU/L Lis1aTa pasymMHa 1 aprymeHTHpaHa MHQOpMAaLs, BKIIOUHTEIHO 1 MpOrHo3HaTa
takapa. He3aBMCHMO OT TAXHATa 4eCTOTa M CTOMHOCT, npoaax6uTe, MPOAMKTYBaHW OT YBEIM4aBaHEe Ha
KPEITHHSL PUCK HA AKTHBMTE, HE Ca HECHBMECTUMH C Gu3HeC MOJEJ, UMATO Lel € (MHAHCOBUTE aKTHBH /a
GbaaT abpXKaHW 3a ChOMpaHe Ha JIOrOBOPHHUTE MaphiHH [IOTOLIM, TbH KaTO KPEAMTHOTO KauyecTBO Ha
(pMHAHCOBHMTE aKTHBH € OT 3HAUYCHHE 32 crocoGHOCTTa Ha JIpyKecTBOTO 1a ChOMpa A0rOBOPHH MaputHH MOTOLLH.
BusHec MOAEIBT, H3M0A3BaH OT JIpy»KeCTBOTO MO OTHOLICHHE Ha MPe0CTABEHUTE rapaHLny € ,,IbPKaHu C el
chOupane®. JlpyKecTBOTO NpojiaBa (pMHAHCOB aKTHB, KOTaTO KPEAMTHUAT PUCK HA aKTHBA © yBEJIMUEH, KOETO He

€ B [IpOTHUBOPEUHEC C TO3U MOAECII.

DUHAHCOBMAT AKTHB Ce KJIac(puuMpa KaTo OLEHEH N0 CrpaBeliinga CTOMHOCT Mpe3 Apyr BceoOXBaTeH 0XO0/
aKO CJIC/IHUTE YCIIOBHs Ca U3ITBJIHEHH!
e  (DUHAHCOBMST AKTHB CE IbPIKM B PAMKUTE Ha OU3HEC MOZCI, HHATO Lel ¢ CbOMPaHETO Ha JIOTOBOPHHUTE
NapuuHK NOTOLM U NPoAaXKOa, U
o  JIoroBOopHHUTE YC/I0BUs Ha (PMHAHCOBMS aKTHB MopaiaT MallaHus Ha ONPeesIeHH 1aTh Ha napuyHu
HOTOLLM, KOHTO Ca CaMo MIaLaHHs Ha [MIABHALA W JIMXBH 110 OCTATbKA OT IJIaBHULATA.

DUHAHCOBUST aKTHB ce KnacuuLMpa Kato OLEHEH Mo CrpaBe/yuInBa CTOMHOCT upe3 nevandara u 3arybara, ako
He ce OLIeHsABa M0 AMOPTH3MUPaHa CTOMHOCT WM CTPaBe/LIMBa CTOMHOCT upe3 Apyr BceoOXBaTeH J10XOA.

i BPEOHAYWIHO npusnasane

JIpy’KeCTBOTO MpH3HaBa (PMHAHCOB AKTHB WK (MHAHCOB NacKB B OTHETA 32 (HMHAHCOBOTO CHCTOSIHUE, KOraTo
TO cTaHe CTpPaHa MO [OroBOp Ha (UHAHCOB MHCTPYMEHT. Koraro JIpy)KecTBOTO MMbpBOHAYAIHO MPpHU3HABA
¢MHAHCOB aKTUB WJIM MaCHB, TO IO kiacuduuMpa 1 OLEHsABa B CHOTBETCTBUE C usncksanuaTa Ha MCDO 9

CIrOMeHaTH 1no- rope.

JlaTaTa Ha ThpPryBaHe € JaTara, Ha KoATO JIpy’KecTBOTO Ce aHraKMpa /1a 3aKyI Wik MpoJane (u1HAHCOB aKTHB
unu puHancos nacus. [1o oTHOLIEHME HA OTHHTAHETO, jaTaTa Ha ThpryBaHe ce OTHacs 3a (@) MPU3HABaHEeTO Ha
AKTHBA, KOWTO 11e Objie TMOTydeH WK 3a/IbIKEHUCTO, KOETO e Ob/1€e TUIATEHO Ha JaTaTa Ha TbpryBaHe, v (6)
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OTIMCBAHETO HA AKTHBA, KOMTO € MPO/a/ieH, MPU3HABAHETO HA reyanou u 3aryou rnpu npoaax0a U Npyu3HaBaHe
Ha B3eMaHe OT KyIyBaua MpH IJlallaHe Ha jaTtaTta Ha TbpryBaHe.

TpaH3aKUMOHHUTE Pa3XOAM BK/IIOYBAT BHTPELIHO MPUCHLIM PasXOAW, AMPEKTHO OTHACHIIM - Ce KbM
NpH0GHBaHETO, EMUTHPAHETO MM MpojakOaTa Ha (PUHAHCOB AKTUB WIIH MACHB. BBTpelHo NpuchLl pa3xo/ €
OH3M pa3XoJl, KOWUTO HsiMaiue 1a Objie HarpaBeH, ako JIpyXKecTBOTO He Hewie NpuaOOUII0, H3AAJI0 WK NPOAATIO
fajeH (UHAHCOB MHCTPyMEHT. Te3d pa3sXoau BKJIKOYBAT TaKCH M KOMHWCHOHH, M3IUIATCHW Ha OpokepH,
KOHCYJITAHTH W JUIbPH, TAKCH HA PEryJIaTOPHHU areHluu 1 ¢oHI0BH OOPCH W MPEXBBPIISIHE HA IaHbLIK U TAKCH.
TpaH3aKUMOHHWTE Pa3XO¥ HE BKJIIOYBAT NMPEMHMM 32 JIBJArOBH LCHHH KHIKA WU OTCTBITIKH, Pa3Xxoau 3a
(puHAHCHpPaHe WK BHTPELIHH 8 IMHHUCTPATUBHU PA3XO/I1, HJIM Pa3XO/H 3a IbPIKAHC.

@duHaHCOBUTE [MMACHBM C€ IMpHU3HABAT IIbpPBOHAYAIHO rno crnpaseajimBa CTOMHOCT, KOSTO TMpeacTaBjsiBa
MOCTBbIUVICHUATA [0 HW34aBaHETO (cnpaBennuBaTa CTOMHOCT Ha I0JIy4€HOTO Bwuarpamﬂenue) HETHO OT
pa3xoauTe 1o cjeJlikara, Korato ca CbUleCTBCHH. Briocnencrsue, Te ce nNpeacTaBsT 1o amMopTU3rupaHa CTOMHOCT
1 BCsIKA pas3JidKa MEXIy HETHUTE MOCTHIUVICHUA H CTOMHOCTTA Ha U3KYITyBaHETO CE npuv3HaBa B neyajidbara uiau
3ary6aTa npes nepuoaa Ha 3aeMa Karo ce M3IMoJi3Ba MeTola Ha eCt)CKTl/IBHl/lﬂ JIMXBEH IPOLICHT.

Tocneosaiyo oyenssane

Crie]l MbPBOHAYAIHOTO MPU3HaBaHe, J[pyKecTBOTO OLEHsBA (HHAHCOBUS MHCTPYMEHT MO:
e aMOpTHU3MpaHa CTOMHOCT; WK
e  CrpaBe/IMBa CTOMHOCT MPe3 APYT BCEOOXBATEH JOXOL; HIlH
e crpaBesMBa CTOMHOCT Mpe3 neyandara w1 3arybara.

AMopTH3MpaHaTa CTOMHOCT € paBHa Ha:
e  CTOHHOCTTA, MO KOATO € M3MepeH (PUHAHCOBHS aKTHB NPH MMbPBOHAYANHO MPHU3HABAHE
e  MMHYC IUIALIaHKUATA 110 I1aBuliaTa
e UIIOC/MUHYC KyMyJIaTHBHA aMOPTH3aLlKsl, KaTo Ce W3Mo/I3Ba METO/A Ha e(eKTHBHHUSA JIMXBEH MPOLECHT
32 pasnMKMTE MEXKIY MMbPBOHAUAIHATA CTORHOCT 1 CTOMHOCTTA MPH NajieXk, KOPUrupaHa 3a 3aryou ot
o0e3lieHKa.

[Ipu npuiaraHeTo Ha METO/a Ha e()eKTHBHHS JIMXBEH TPOLEHT, JIpyXKeCcTBOTO UaeHTU(GULHMPA TAKCUTE, KOUTO
ca Hepasje/iHa 4acT OT e(eKTHBHHMS JIMXBEH MPOLCHT Ha (puHaHCOBMsI MHCTPyMeHT. Takcure, KOWTO ca
HepazJieiHa 4acT OT eEeKTUBHUS JINXBEH MPOLCHT Ha (UHAHCOBMS MHCTPYMEHT CE TPETHPAT KATO KOPEKL Ha
epeKTUBHHUS JIMXBEH MPOLIEHT, OCBCH aKO (pMHAHCOBUAT MHCTPYMEHT € OLIEHEH M0 CNPaBeEa CTOMHOCT, KaTo
npoMsiHaTa B CrpaBeuIMBaTa CTOMHOCT ce Mpu3HaBa B nevandara Wi 3arybara. B Te3u ciyuyau TaKCcuTe ce
MpH3HABAT KATO MPUXOJL MIIK Pa3X0/l NPH MMbPBOHA1AIHO npu3HaBaHe HA MHCTPYMEHTA.

Oueria no cnpaseoniuea CmotHoC

CripaBe/uiMBa CTOWHOCT € LieHaTa, MoJlyteHa 3a npoaaxGaTa Ha aKTUB WIIM MJIaTeHa 33 MPEXBLPIIHETO Ha MacHB
B oGuuaiiHa ceka MeXLy Ta3apHy yUYacTHULM KbM /laTaTa Ha OLCHABAHC (B OCHOBHHSI MJIM HaH-M3rOJHUA 32
Hero nasap) Npu nasapHu ycjiosus (T. €. U3X0aHa LleHa) HE3aBUCHMO J1aJI1 LIeHaTa MOJKe MPAKO /1a Ce HaOoaaBa
WJTH OMpeiesisi Upe3 APYTH METO/H 3a OLCHKA.

C orsieq nof00psiBaHe Ha CbI/IaCy BAHOCTTA U CHIIOCTABUMOCTTA NPH OLIEHABAHETO Ha ClIpaBe/ulnBaTa CTOMHOCT
1 CBbp3aHUTE ONOBECTABAHMS, Jlpy»KecTBOTO crna3pa MC®O 13, KOiTO onpe/es iepapxus Ha CIPaBEATIMBUTE
CTOMHOCTH, KOSTO KAaTeropusvpa B TPH HMBA BXOJALUMTE JaHHH Ha METOJIMTE 3a OLEHKa, M3I0JI3BaHM 3a
OlleHsIBAHE HA CrpaBe/UIMBaTa CTOMHOCT. ﬁepapxmna Ha CMpaBeUTMBUTE CTOMHOCTH MPEAOCTaBA Hal-BHUCOK
paHr Ha OOsBEHUTE (HekOpUrUpaHH) LICHH Ha aKTHBHUTE Nasapu 3a WIEHTHUYHKM aKTUBM WIIM TACHBU (BXOAHM
JAHHM OT 1- BO HHUBO) W Hali- HUCHK — Ha HEeHabJ1IoJaeMUTe BXOJHH JTaHHH (BXOJHM A@HHU OT 3-TO HUBO).

JIpy’KeCTBOTO 10MyCKa M3MOJI3BAHETO Ha TPHTE NPHETH [0/IX0/1a, TIA3aPHHMSL, IPUXO/IHHUS 1 PA3XOIHHs MOAXON, Ka
AN-YEeCTO M3MOJ3BAHUTE Ca: TA3apHUAT, YPE3 METOJA Ha Ma3apHUTE aHallosH, ¥ TIPUXOHUAT, Upe3 MeTo/a 1
JMCKOHTHPaHHTE NapUYHK MOTOLW. JIpyKECTBOTO npuara OCHOBHO cripaseivBa croinocT Huso 1 v Hugo 2.

Obesyenxa
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Ha Bcsika orderHa aata JIpy»kecTBOTO olieHsiBa 3arybara OT 00e3leHKa 3a J1afeH (pMHAHCOB WHCTPYMEHT Ha
CTOMHOCT, KOSITO € paBHa HAa OYAKBAHMTE KPEMTHU 3aryOu 3a Lejinsi CPOK Ha MHCTPYMEHTA, aKo KPeUTHHUAT
pUCK Ha (MHAHCOBMSI WHCTPYMEHT Ce € YBEJMYMJl 3HAUMTEJIHO OT MbPBOHAYATHOTO TMpU3HABaHE. Ako
KPEAUTHHUAT PUCK HA (DMHAHCOBUS MHCTPYMEHT HE € 3HAYWTENIHO YBEIHUEH OT MbpPBOHAYAIHOTO NpU3HaBaHe,
Jlpy»KecTBOTO olieHsiBa 3ary6ara oT o0e3LeHKa 3a 1aieHns (PUHAHCOB MHCTPYMEHT Ha CTOHHOCT, KOAITO € paBHa
Ha OuaKBaHMTE KPEJNUTHH 3ary6u 3a 12 mecena. Ako JIpy»ecTBOTO € OLleH!I0 3arybara oT 0besleHKa 3a la/ieH
(MHAHCOB MHCTPYMEHT Ha CTOMHOCT, KOATO € paBHa Ha OYaKBAHWTE KPEAMTHH 3aryOu 3a Liesiusl CPOK Ha
MHCTPYMEHTA B MPEAXOAHH OTUETHH MEPHUO/IM, HO B TEKYLLUs OTUETEH MEPUO/L ONPEEIs, Ue N3UCKBAHUATA 34
OYAKBAHWTE KPEAMTHM 3aryGu 3a LeJusi CPOK HA MHCTPYMEHTa Bede He ca CriaseHH, JIpyecTBOTo n3Mepsa
3arybara oT o0e3leHKa Ha CTOMHOCT, KOSTO € paBHA HA OYAaKBAHWTE KPEAMTHH 3aryou 3a 12 meceua Kbm
TeKyLIMsi OTYeTeH nepro. JpyKecTBOTo NpU3HaBa B OTHETA 3a neuasnba u 3aryba karo nevyanda unu 3aryba ot
o6e3leHKa, cymMaTa Ha OYaKBaHMTE KPeAMTHM 3aryOu (WM BH3CTAHOBSBAHE), C KOATO Ce M3WCKBA 1a Obne
KopurupaHa 3arybara ot o0e3leHKa KbM OTUeTHaTA /1aTa.

3aryGata oT 00e3leHKa € paBHA HAa OYAKBAHMTE KPE/MTHH 3aryou 3a 12 mecena (daza 1), ako KbM OTHETHATA
JaTa HSIMa 3HAYWTENHO YBEJIMUCHHE HA KPEJMTHUS PMCK OT [MbPBOHAYAIHOTO MPU3HABAHEC. 3arybara OT
06e3LeHKa € paBHA Ha OUaKBAHMTE KPEIMTHU 3aryOu 3a Liesusi CPOK Ha HHCTPYMEHTA, aKO KbM OTHETHATa 1aTa
¥Ma 3HAYMTEJIHO YBEJIMYEHHE Ha KPEJMTHMA PHUCK OT MbPBOHAYAIHO MPU3HABAHE (paza 2) wiu wuma
HeM3MBIHEHHME Ha 3a/bJKEHHATA HA aKTHBA Clie/l MbpBOHauaiHo npusHabane (hasa 3). Caenkara BUHarM € BbB
dasa 1 Ha mbpBoHauanHata jgata. OMHAHCOBMTE WHCTPYMEHTH C Majei MO-MAIbK OT 12 wmeceua ca
pasnpesiesieny BbB (asa 1 wiav dasa 2, HO CHOTBETHWTE O4YAKBAHM KPEIHUTHHM 3aryOu BHHaru uie Objaar

o

W3UMCJIEHU KATO Ce B3eMe 110/ BHUMaHUE LeJIUs )KUBOT Ha WHCTPYMEHTA, KOUTO € no-Majibk ot 12 meceua - (ba3a
1.

B chOTBETCTBHE C OGLIMS MOIXO/, KPUTEPHST 3a MPEXBbpIlsHe OT eaHa hasa B Apyra hasa € CUMETPUUCH Ha
HUBO caenka. To-CrieManHo, aKo B CleNBAlld OTYETHH MEPUOAM KAYECTBOTO HAa KPEAMTHWSA PHCK Ha
(pUHAHCOBHS AKTHB, Pa3Tpe/iesieH BbB (a3a 2 ce 10100psBa U Beve HAMA 3HAUUTETHO YBETMUEHUE HA KPEUTHHA
pHCK OT MbPBOHAYATHOTO NPU3HABAHE, TOraBa AKTUBBT CE PAsTPEACIsd BLE ¢aza 1.

KpuTepusat 3a npusHaBate Ha 3aryba ot oGe3LeHKa Ha CTOMHOCT paBHA HA OYAKBAHWTE KPEAMTHM 3aryOu 3a
LieJIMsl CPOK Ha MHCTPYMEHTa, O MOI'bJl B HAKOM CTy4aH, /1a Gbae Gasupan caMo Ha HHPOpPMALMS 32 KaUECTBOTO
WIM camo Ha KojivuecTBeHa MHpopmaums. B apyru ciydau, ce B3vMa Mo BHUMAHWC uHdopMmaLusaTa 3a
KAYeCTBOTO W KOJIMUeCTBEHATa MH(pOPMALHS 3a OTIpE/IeNsHe Ha KpUTEpHs 32 NPEXBBPIIAHE.

Komnencupane na (punancosu uHCmpymeHmu

@duUHAHCOBUTE AKTHMBW W TMacuBH CC KOMIIEHCHUpaT W HETHATa cyma ce oTyuMTa B OTYETa 3a Cbl/lHaHCOBOTO
CHhCTOSIHME caMO TOorasa, KoOrato pr)i(eCTBOTO UMa 3aKOHHO MpaBo [a KOMIIEHCHpa MPU3HATHUTEC CTOMHOCTHU U
Bb3HaAMeEpsiBa Ja WU3BBPLIM YPEIKIAAHE Ha aKTHMBa W MacvBa Ha HETHA OCHOBA, WK 1a peansupa aKTHBa U Ja
ypeau rnacuba €IHOBPEMEHHO.

Cboemas Ha (PUHAHCOBUME AKIMUGU

(DUHAHCOBHTE AKTUBH Ha JPY’KECTBOTO KbM Kpasi Ha OTHETHHS NEPHO/L BIUTHOHBAT:
a) KanWTaIOBM MHCTPYMEHTH, ONPE/IE/ICHH KaTo .(pHHAHCOBHM aKTHMBH, OTYHTAHH T10 CrpaBe/IMBa CTOMHOCT Mpe3
neuanbara wiv 3aryoara'; u
bh) TapWUuHM CPE/ICTBA, THPrOBCKM M JPYrH B3EMaHMsl, OMPEACICHH KATO .(pMHAHCOBM aKTMBH, OTYWTAHH IO
aMOpTH3MPaHa CTOMHOCT".

2.5 [lapu ¥ NapUYHH €KBHBAJICHTH
[lapuTte ¥ Napy4yHKH €KBUBAICHTH BKJIIOYBAT Napy B 6poit u mapu no 6aHKOBH CMETKH, PyrH BUCOKO JIMKBU/IHH

KpaTKOCPO1HH! WHBECTULIMU C IMbpPBOHAYaAJICH nagex ot 3 Mmecela v rno-mMajiko, KakTo 1 0OaHKOBHU om;papaq)m. B
oT4yeTa om;pzlpadm/ne ce BKJIFOUBAT KaTO KPaTKOCPOUHO 3a1bJDKCHUE B KaTeropusTa Ha KpaTKOCPOYHHUTEC 3aCMHU.
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2.6 CoOcTBeH KanmuTaJl

COGCTBEHHAT KanuTal ce ChCTOM OT PErMCTpMpaHHsi aKLMOHEpeH Kanuran Ha J[py)KecTBOTO Bb3 OCHOBA Ha
MPUIOKMMHTE MPABHU PA3NOPeI0H U APYIKECTBEHHS YCTaB.

HoMuHasHaTa CTOMHOCT Ha aKLIMOHEPHMs KanuTa Ha JIpy»KeCTBOTO € MoCO4eH B pasMepa, ONpe/ie/ieH B yCTaBa
U B T'bproBCKUs perucThp.

Hepasnpenesnenara nedanba BKIOYBa HETHata rnevanoda (3aryba) 3a roauHaTa, Mpu3HaTa B OT4YeTa 3a
BCEOOXBATHMS JOXOJL M HATPYTaHUTe TNeyanou (3aryou) OT MUHAIU FOIMHH.

2.7 TekylH H OTCPOYEHH JAHBIH

Pa3xoabT 3a JaHbK 3a rnepuoja ce CbCTOM OT TEKYL U OTCPO4YEH JaHbK. )IaH"bK"bT Ce npuv3HaBa B OTHETa 3a
BCeOOXBATHUA JOXO0J OCBEH B CJIy4YauTe Ha TpaH3aKUWHW TMPHU3HATH JUPEKTHO B cobcTBeHUs KanuTtal. B Te3u
ciyyau JaHbKbT CbLIO Ce€ rnpu3HaBa B cOOCTBEHUS Karural.

Pa3xoabT 3a TEKyLll JaHbK, MPU3HAT B oTyeTa 3a BceoOXBaTHHUS 0XO0/1, € Orpe/ieyieH ChbrjlaCHO INPUIIOKHUMOTO
JIeMCcTBRaLlO JaHBbYHO 3aKOHOAATEJICTBO B CTpaHaTa KbM JlaTaTa Ha CbCTaBsiHE Ha (bl’lHaHCOBl/lﬂ OTYET.

OTcpoueH JaHbK ce HAdyKMCIABa MO GanaHCOBHA METOJ 32 BCUUKHM BPEMEHHM pasilvKH, ABSIBALIM CE€ MEXKIY
JAHBYHATA OCHOBA HA AKTHBHMTE 1 TACHBUTE U GaslaHCcOBaTa UM CTOHHOCT BBB ¢unancoBute oTyeTH. AKO 0baye,
JAHbUHHMTE BPEMEHHHU Pa3IuKH Bb3HHKBAT OT TbPBOHAYAHOTO MPU3HABAHE HA AKTUE WIIM NACHB npu pasauyHa
OT 6u3HEC KOMOMHALWs TPaH3aKlMs, KOETO He € 3aCerHajo HUTO CHETOBOAHATA, HUTO JaHbHHATA nevanba
(3ary6a) o BpeMe Ha TPAH3aKLMATA, TO Ta3H Pas/iMKa HE Ce OCHETOBO/BA.

Hpn W34YMCIIIBaHEe HA OTCPOUYCHUTE AaHbLH ce U3M0JI3BAT JaHbYHUTE CTaBKW M HOpMaTHBHA ypen6a, KOHUTO
NEeWUCcTBAT KbM Jarara Ha ChCTABSAHE Ha OTYETa, KOUTO C€ OTHACAT 3a MepuoauTE Ha O4YaKBaHOTO O6paTHO
MPOsIBJIEHHUC Ha JaHbYHUTEC BPEMEHHH pas3jiMKH.

OTCcpoueH JaHbueH akTHB Ce MpU3HaBa CaMo B cilyuail, 4e € BepOSTHO HAIMYMETO Ha J0CTAThUHU 10 pasMep
Gbaely obaraeMu nevaaou, cpelily KOUTO Te3H akTHBH Ja Morat Aa ObaaT U3MOoI3BaHH.

2.8 Cpbp3any Jguua

3a LeauTe Ha HACTOAIMS (PHUHAHCOB OTUET JIpY’KECTBOTO MPEACTaBd KaTo CBBP3aHM JMLA IPYIKECTBOTO-MAkKa,
HeroBUTE AbLUEPHU U ACOLMUPAHU JIPYIKECTBA, CTYHKUTENIN HA PHKOBOLHH [I0CTOBE, KAKTO ¥ OJIM3KM UJIEHOBE HA
TeXHUTE CeMelCcTBa, BKIIOUUTENHO U IPYIKeCTBATa, KOHTPOJIMpaHH OT BCHHKH ropenzopoeHH JIMLa.

2.9 Pasnpee/ieHue HA IHBHICHTH

PasnpesiesieHMeTO Ha JMBMICHTH HA aKUMOHCPUTE Ha JIpy’KecTBOTO Ce MNpHU3HABA KATO 3aJb/DKCHHE BLB
duHancoBuTE OTUETH Ha JIpy/KECTBOTO B NEPUOAA, B KOHTO € 0106PeHO OT aKLMOHepHTE Ha JIpyKECTBOTO.

2.10 loxoau HA HAeTH JIHUA

Kpamxocpounu 00xo0u
KpaTkocpouHHTE A0XOAM Ha MepcoHala (pajvuHK OT AOXOJAMTE NpH HarycKkaHe) BKJIIOUBAT 3ariaTi, OOHYCH,
KOMIIEHCAIMS 32 HEM3MOJI3BaH OTITYCK U BHOCKH 32 COLMAIHO  3/1paBHO OocUrypsBaHe.

ﬂpy){(eCTBOTO npyu3HaBa nporHo3upaHaTa HEeJUCKOHTHpaHa cyMa Ha KpaTKOCpOLlHl/ITe J0X04W Ha mnepcoHajla
KaTo pa3xo B nepuozaa, B KOWTO rnepcoHana € npeaoCTaBril YCJIyTuTEC, CBbp3aHU C TE3HU JOXOH (He3aBl/lCHMO
OT jJarara Ha nnamaHe), CHOTBETCTBALL HA APYTI'W MacHBH B oT4eTa.
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Pasmepr Ha KpaTKOCPOYHUTE J0XOAH Ha rnepCoHaljia, nporu3THuiallu OT HEU3MOJI3BaH OTITYCK C€ U3YMCJIsIBa KATO

C60p OT HEHU3MOJI3BAHUTE [IHU IJIATEH OTITYCK HAa BCEKH CITY)KMUTET YMHOXKEH I10 JIHEBHATa CTaBKa Ha 6pyTHaTa
MY 3aruiara.

[lvaeocpounu 0oxoou
[TacuBuTE Ha APY’KECTBOTO MPOU3TUYALIM OT ABJITOCPOYHHM JIOXOH HA MEpCoHala, paIiiHi OT NMEHCHOHHHTE
TJIaHOBE, MpPEACTaBiABAT ObAELIM N0XO/H, MJIATUMK Ha CIIYXKMTE/IH B 3aMAHA Ha YCJIYrd MPE1oCTaBeHH Ha

JIpy>KECTBOTO B TEKYLUHs, WM B PEJXOHU EPUO/IH, KOUTO HE ca ABb/DKUMH B LisIaTa CH CTOWHOCT B PAMKUTE
Ha 12 Mecela OT 3aBbpLUBAHE HA yCJIyrarTa.

JIpy’KeCTBOTO WMa YTBBP/IEH TJIaH 32 JOMbJIHUTEIHO NEHCHOHHO OCUIypsiBaHE. CwraacHo Kogekca Ha Tpyaa
Mpy MpeKpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLICHHE, CIIE] KaTo paGOTHUKDBT WM CILYXKMTEJIAT € Mpuaodu
MPaBO Ha MEHCHs 32 OCHUTYPUTENIEH CTaX W Bb3pacT, [IpyKecTBOTO € 3a/Ib/DKCHO /1a My H3IIaTH olbe3leTeHne
B JBYKpaTeH pa3mep Ha OpPyTHOTO MECEYHO TPYJOBO Bb3HArpakKIEHWE KbM JaTaTa Ha MpPEeKpaTdBaHE Ha
TPY/JOBOTO MpaBooTHOLIEHHE. B ciyuaid, ye pabOTHUKDBT WM CIYIKHTEIST € paGoTtun B Jpy»KecTBOTO Mnpes3
nocieanure 10 roAuHH, pasMepbT Ha OOE3LIETEHUETO Bb3jIKM3a HA LIECTMECEUHHs pasMep Ha OpyTHOTO MY
TPY/I0BO Bb3HArPaXKICHHE.

JIpy’KeCTBOTO He € M3BBPLIMIO AKTIOEPCKAa OLEHKAa Ha ABJITOCPOYHMTE 3abIDKCHUSA KbM MEpeoHana TpH
MeHCHOHNpPAaHE, Thil KATO MpPELEeHKATa Ha PhKOBOJICTBOTO €, Y€ TEXHUSAT pasMep € HECHIICCTBEH 3 LEIUTE Ha
roAMIIHUsS (PMHAHCOB OTYET, MMalKK NpeiBr/ Oposi 1 BH3pacTTa Ha NepcoHana

2.11 K/11090BH npenenKH, IpuGIM3HTETHH ONEHKH H 10NyCKAHHs! PH NpUIArane Ha C1eTOBOAHATA
MOJINTHKA

[Ipy M3rOTBAHETO HA TO3H (PMHAHCOB OTUET B CHOTBETCTBHE C MC®O, pbKOBOJCTBOTO € HArpaBuilO MPELEHKH,
NpUGAM3UTETHH OLEHKH M J10MyCKAHHMS, KOWTO 3acsrat MpujlaraieTo Ha CYETOBOHUTE MOJIUTUKH U OTYETEHHUTE
CYMH HA aKTMBUTE W NACHBUTE, PUXOJIMTE U Pa3XOAHUTE.

Tesu npeLeHKy ce OCHOBABAT Ha HajlM4HaTa uH(OpMAaLMs KbM JlaTaTa Ha U3roTBAHC Ha (rHAHCOBHS OTYET, KATO
JeiiCTBUTEIHUTE pe3y.ITaTh O1Xa MOIJIM Jia Ce pa3inyaBaT OT Te3H MPELCHKH. Kopekiuu Ha NpUOIU3UTETHUTE
OLIEHKH Ce MPU3HABAT B MEPHOJIA, B KOMTO OLCHKUTE 2 KOPUTMPaHH 1 BbB BCUUKM ObJIELIH NEPUOJIU, KOUTO ca
3aCerHaTH.

OCHOBHHTE 0GIACTH, KOUTO M3HCKBAT MPUGIN3UTEIHN OLICHKH U MIPELICHKH, €A KAKTO C/IEABA.
e [lpusHaBaHe Ha OTCPOYCHH aHBYHN AKTHBH — Genexka 2.7
e OmnpenenisiHe Ha CrpaBeyiMBa CTORHOCT — oenexka 2.4
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M®I' UHBECT EAJL
[TPUJIOXEHNWS KbM ®MHAHCOB OTHET
3a nepuoia, npukaouBan Ha 30 cenremspu 2022

(BCH‘{KM CyMHM Cca B XWJIAH JICBA, OCBEH aKO HE € MOCOYECHO leyl"O)

3. Herna neuau6a / (3ary6a) oT IpoOMeHH B CHpaBeJInBaTa CTOHHOCT HA (UHAHCOBH AKTHBH, OTYHTAHH

npe3 neyaa6ara wim 3arybara

2022 2021

[10JI0’KUTETHY Pa3/IMKH OT Onepalyk ¢ GUHAHCOBH aKTUBH M HHCTPYMCHTH 13 050 19 594
OTpuLATeHU PA3IMKU OT ONepaluu ¢ GPUHAHCOBU AKTUBH U HHCTPYMEHTH (701) (2 603)
12 349 16 993

4. TlpuxoH OT Npoaak0a HA HHBECTHUHH BbB (UHAHCOBH AKTHBH, OTIHTAHM npe3 neyajadara uin

3arybara
2022 2021
[Tponax0ba Ha aKLKH, HETO - 1917
- 1917
5. Pazxoau 3a JIMXBH H TAKCH
2022 2021
Pas3xoau 3a JIMXBH (366) (507)
Hpyru 3) (1
(369) (508)
6. Pazxoam 3a nmepcoHajia
2022 2021
3ansaTy ¥ Bb3HarpaxIeHus (201) (350)
CouuaniHu OCUI'YpOBKH (18) (32)
(219) (382)
7. JIpyru onepaTuBHH Pa3xoaH
2022 2021
Pa3xoau 3a BbHIIHHW YCIIYTH (77) (89)
Pa3xo/u 3a amopTH3aLKs (5) (5)
Jlpyru pa3xo/u (14) (1)
(96) (105)
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M®TI UHBECT EAJL
[TPUJIOXKEHUS KbM OMHAHCOB OTYET
3a mepuoja, npuK/I04Bam Ha 30 cenreMBpH 2022

(Bcuuky cymu ca B XHIIS/IM JIEBa, OCBEH aKO HE € MOCOUCHO JIpyro)

8. Pasxo 32 JaHbIH OT nMevajdara

[leuan6a npeau JaHbuHO obJiaraHe
JlaHbyHa cTaBKa
OuakBaH Pa3Xo/l 32 AaHbK BbPXy neyandara

JlanbueH eeKT OT YBEJIMUSHHUS 1 HAMAJICHHs Ha (hrHAHCOBMS
pe3yJITaT 3a JaHb4HHU LENH

Tekym pa3xo] 3a JaHbK BbPXY neuandara

OTcpoueHH 1aHbLK BbPXY neuandara, CBbp3aHu ¢ BbSHHUKBAHE H
00paTHO MPOSIBIEHHE HA BPEMEHHHU Pas/iMKH

O6mo pa3xol 3a JaHbK BbPXY neuajbara, orueren B OTuera
3a BCe0OXBATHHA T0XO0/L

9. UmoTH, MAIIIUHHU, CHOPbKEHHSA H obopyaBaHe

2022 2021
11683 17918
10% 10%
(1168) (1792)
1168 1 754
= (38)

(1 168) (1754)
(1 168) (1792)

JbJAroTpaiHu Oo6mo
AKTHBH

OTuerHa cTOHHOCT
Kbm 01.01.2021 S 5
HoonpuaobuTtu 20 20
Ornucanu - -
Kbm 31.12.2021 25 25
HosonpuaoouTtu - -
OrrnucaHu - -
Kbm 30.09.2022 25 25
Harpynana aMopTH3alus
Kbm 01.01.2021 2) 2)
HauucieHa amopTy3auus ®)) (5)
OTrnucaHy aMopTH3aluu - -
Kbm 31.12.2021 (7) @)
HauucieHa amopTy3auus (5) 5)
OTnUcaHyi aMopTU3aLMH - -
Kbm 30.09.2022 (12) (12)
BanancoBa CTOHHOCT
Kbm 30.09.2022 13 13
Kbm 31.12.2021 18 18
Kbm 01.01.2021 3 3
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M®I' UHBECT EAJL

[TPUJIOKEHU S KbM ®UHAHCOB OTHET

3a nepuoja, npukiousam Ha 30 cenremppu 2022
(BCHYKM CyMM ca B XHJIS/IM JIEBA, OCBEH aKO HE € MOCOYEHO APYro)

10. MuBecTHNHH B IbLIEPHH NPEINPUATHS

31 nexeMBpH 31 nexeMBpH

2022 2021

WHBECTHULIMHK B IbLLUEPHH NPEANPHUATHS, B T.4: - 2350
M®I [Tapmuvpe, 100% Ovuyepro Opyorcecmso - 2350

MHBECTULIMUTE B JbILEPHU APYIKECTBA Ca OTUYETEHH I10 cebecTOMHOCT, KOATO BKJIKOUBA LIEHATA, MiaTeHa Nnpy
TAXHOTO NPUAOOUBAHE U JIMPEKTHUTE PAa3XO/H 3a npua0OHBaHETO, HAMAJICH C obe3leHKa, ako uma takasa. [1pes
2022 roauHa, JpyKecTBOTO ce € OCBOOOAMIIO OT Ta3W UHBECTULIMA.

11.AuBecTHI M BbB (HHAHCOBH AKTHBH, OTYHTAHH Ipe3 neuasbara uiH 3arybara

Adi et e o CupasenyinBa

komnanuaTa  CnpaBepjuba KOMIIAHHATA .
30 centemBpu  croiiHoct 2022 31 nexemMBpH CTOH;S;I

2022 2021

Cernba Hopserus A/l 1.06% 811 1.00% 528
Cetbi bbarapust A/l 60.00% - 60.00% 553
Bonepon A/l 22.63% 2 669 26.88% 1 656
UnepbH Kenurba Al 0.62% 279 0.62% 285
Unepsn Jlor OO 20.00% 12 20.00% 12
KbHuBuHUBHC AJL 12.02% 6137 12.02% 5638
Payhawk Limited 1.84% 20 150 2.09% 17 659
Taiirsp TexHomomwku AJl 5.00% 72 5.00% 139
Unesbn ®oup 3 1.66% 519 1.66% 344
Koa Texnonomxu AJl 1.83% 387 - -
KioKomepe AL 1.19% 489 - -
Benamo A/l 3.46% 393 - -
41 018 26 814

HanpaseHaTta npeoLeHKa Ha (pMHAHCOBHMTE AKTMBH 10 CNpaBEIMBA CTOMHOCT € MepuoauyHa, Mnopaiu
MpuIaraHeTo Ha MOJeJa Ha CrpaBe//inBara ctonoct o MC®O 9, 1 € KbM JlaTaTa Ha BCEKH (huHaHCOB
oTuer. OLieHKaTa Mo CrpaBe/uIMBaTa CTOWHOCT € W3BbpLICHA OT PLKOBO/ICTBOTO.

Hepapxusi Ha cnipaBeJTHBHTE croiinoctu kbm 30.09.2022 r.

Hugo 1: Unesbh Kenutba AJl - KOTUpaHH NazapHy AaHHH Ha b®b;

Hugo 2: HaAMa

Hugo 3: Yact ot komnanuute B HEBO 3 mpoBexk1aT MpOLEIypH 10 HaOupaHe Ha KaluTall, 10 BETPEIIHN
OLIeHKH, TP KOMTO y4acTBaT HeCBbp3anu uia. Ha tasu 6a3a, PHKOBOICTBOTO U3II0JI3BA U3BHPIICHUTE
CIeNKU ¥ TIapaMeTpUTe MO TsX IIPHU OLEHKATa I10 CIpaBe/UInBa CTOWHOCT Ha MPHUTEKABaHUTE JSAJIOBE B
Ipy’KecTBaTa. 3a OCTAHAIMTE KOMIIAHMH B HUBO 3, KOHTO HE ca HaOWpajy Kamurajl ca H3MOJI3BaHNA
HeHaGIIIo[aeMH IAHHH, KaTo € TIPHIIOKEH MOJIelIa Ha IMCKOHTHPAHHU [apiHHi [IOTOIIH.

Hpe3 TEKyIUs NEPHOJL HE ca U3BbPLIBAHU IIPOMCHHU B chCTaBa Ha XUIIOTE3UTE OT Huso 3 kpM apyro
HHUBO.
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M®I' UHBECT EAJ]

[MTPUJIOXXEHUS KbM ®MHAHCOB OTUET
3a nepuojaa, npuxawusan Ha 30 centemspu 2022

(BCHYKHM CyMH ca B XWJISI/IU JIEBA, OCBEH aKO HE € MOCOYEHO JIpYro)

PaBHeHHe HA cIpaBeAIHBATA CTOMHOCT Huso 1 Huso 2 Hugo 3 O61mo
2022 roguHa

HauasnHo canyio Ha | siHyapu 333 - 26 481 26 814
[Tprao6KUTH HHBECTULIMHM TPE3 NEpHOIa - 1 855 1 855
OTnHcaHu HHBECTULIMM TPE3 Neproaa - - - -
[Teuan6u /(3ary6u), 00110 3a neproaa

MpU3HATH B TeKyllaTa rneyanoda uiu 3aryoa (54) - 12 403 12 349
Kpaiino caano na 30 centemBpu 279 - 40 739 41 018
PapHenue HA CHIPAaBeAJINBATA CTOHHOCT Huso 1 Huso 2 Huso 3 O6mo
2021 roguna

Hauanno canjo Ha 1 aHyapu 100 - 7 366 7 466
[TpraoOUTH UHBECTULIMM TIPE3 Mepruoa 48 - 2 346 2394
OTnucany WHBECTULIMM TIPE3 Neproaa - - (39) (39)
[TeuanGu /(3ary6u), o010 3a nepyuoaa

MpU3HATH B TeKyluara nevasiba uiu saryba 185 - 16 808 16 993
Kpaiino caino Ha 31 nexkemMBpHu 333 - 26 481 26 814

MeTtoau 3a OleHAABAHE H 3HAYHMH HeHa0J/110]aeMH BXOAA LI H JAHHHA

HO-LlOﬂy ca npeacTaBeHu METOAUTE 3a OLICHSIBAaHE, U3I0JI3BaHHU MPHU OnpeaeassHETO Ha crnpaseajinBara CTOMHOCT
Ha (bHHaHCOBl/lTe aKTHUBM, KAKTO U U3I0JI3BAHUTE 3HAYMMHU HeHa0J1r0JaeMu BXOASLIH J1aHHU

3a 2022 roauna

I'pynn aKTHBH
Huso 3

IMoaxoau U METOAH 32
OLIEHKA

3HAYHMM HeHaO I01aeMH
JaHHH

Cetba Hopserus A/l

[lazapeH MoAX0J, upe3 MeTozAA
Ha Mna3apHuTe CpaBHEHUs —
rnasapHa [eHa Ha akTHBUTE

OlleHka Ha apykectBoTo oT 25 000 000
eBpo

Cetbit buarapus AJI

[TpuxoneH noaxon, 4pes
MEeTO/] Ha HeTHA CTOMHOCT Ha
AKTUBUTE

Ouenka Ha apyxectBoto 0.00 xui.espo,
MPOEKTHT € HeyCMeLleH, APYXKeCTBOTO L1e
O'bJie JIMKBUAUPAHO

Bonepon A/l

ﬂa3apeH MoAX0M, Upe3 MeToAa
Ha rnasapHuTe CpaBHEHMS —
rnasapHa LieHa Ha akKTUBUTE

Ouenka Ha apyxectoTo ot 6 700 000 eBpo

WnesbH Jlor OO/1

[TazapeH Noaxo, 4pe3 MeToa
Ha na3apHUTEe CpaBHEHUS —
rasapHa LieHa Ha akTUBUTE

OueHka Ha Jpy»KecTBOTO oT 362 892 eBpo

KbHuBuHUBHC A/

ﬂa3apeH noaxon, 4pes meroaa
Ha na3apHUTE CPpaBHEHHUS —
rnaszapHa LeHa Ha AKTUBUTE

OueHKa Ha Apy>kecTBOTO 0T 29 000 000
€BpO

Payhawk Limited

[TazapeH Noaxoz, 4pe3 MeToaa
Ha rnazapHUTe CpaBHEHUs —
nasapHa lieHa Ha akTHBUTE

Ouenka Ha apysxectsoto ot 900 000 000
eBpO
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M®I' UHBECT EAJI

[MPWJIOKEHU S KbBM ®UHAHCOB OTHET
3a nepuosa, npukJ/aousan Ha 30 centemppu 2022

(BcHUKHM CyMHM ca B XWJISIIM JIEBA, OCBEH aKO HE € MOCO4EeHO ApYro)

Taiirsp Texnonomxu AJl

[TpuxoaeH noaxon, 4pes
METOJl Ha HETHA CTOMHOCT Ha
aKTUBUTE

OueHka Ha apysxkectBoto 1 755 000 eBpo

UnerbH Donp 3

Hpuxonen noaxoa, upes
METO/] Ha HETHA CTOMHOCT Ha
AKTHUBUTE

Ouenka Ha apysxkectsoto 16 000 000 eBpo

Koa Texnonomku Al

HasapeH MoAxXo/a, 4ypes3 MeToAa
Ha na3apHUTE CpaBHEHUS —
rnasapHa LueHa Ha akTHUBHUTC

OueHka Ha apy»xectBoto oT 12 074 000
eBpo

KioKomepc AJ] — POP
Greece

[TazapeH MoAXo, Upe3 MeTo/a
Ha Ma3apHuTe CPaBHEHUS —
rnasapHa lieHa Ha aKTHBUTE

Ouenka Ha apyxectsoro ot 21 000 000
eBpO

Benamo A/l

[TaszapeH MOAXOJ, Upe3 METO/AA
Ha MnazapHuTe CpaBHEHU —
nasapHa LeHa Ha aKTHBUTE

OueHka Ha apyxecTBoTo 0T 5 809 360 eBpo

3a 2021 roauna

I'pynu akTHBH
Huso 3

IMoaxoau U METOXH 32
OleHKA

Cerbn Hopserust A/l

[TazapeH MoAXoz, Ype3 MeToja
Ha Ma3apHUTe CPaBHEHUS —
nasapHa LieHa Ha aKTHBUTE

3HaYuMH HeHA0I0JaeMu

JAHHHU

Cerbnt buarapus A/l

[1pux0/JeH MOAXO0/, Upe3
METO/l Ha HETHA CTOMHOCT Ha

Llena Ha akuus npu caenkara 4.49
eBpO/Gpoii, MPH OLEHKA Ha APYIKECTBOTO OT
30 000 000 espo

OueHka Ha py»ecTBoTO 471 X1j1.eBpo

llena Ha akuus npu caenkara 23.48
eBpO/GpOii, NPH OLIEHKA Ha JIPYKECTBOTO OT
3 500 000 eBpo

AKTHBUTE
Bonepon A/l [lazapeH Moaxoj1, 4pe3 MeToaa
Ha Mna3apHuTe CpaBHEHUS —
rnasapHa LieHa Ha akTUBUTE
UnepwH Jlor OO/1 [TazapeH MoAXoz, upe3 MeTola

Ha rnasapHUTe CpaBHEHMS —
rasapHa LeHa Ha AKTHBUTE

Llena Ha akuus npu caenkara 42.47
eBpO/Opoii, MPH OLIEHKA Ha IPYKECTBOTO OT
3 600 000 eBpo

KbHBUHUBHC AL

[Ta3apeH MoAX0J, 4pe3 MeToza
Ha masapHuTe CpaBHEeHUs —
rasapHa LieHa Ha aKTHBUTE

[leHa Ha aKLus NpU caeKaTa 217.47
eBpO/OPOii, MPH OLIEHKA Ha JPYKECTBOTO OT
25726 000 eBpo

Payhawk Limited

[Ta3apen MoaAxo/, Ype3 MeToza
Ha rnazapHuTe CpaBHEHUs —
nasapHa LieHa Ha akTHBUTE

Llena Ha akuus npu caeiKara 39.51
eBpO/Gpoii, NPy OLEHKA Ha JPYKECTBOTO OT
480 000 000 eBpo

Taiirsp TexHoN0KH Al

[TpuxoeH noaxon, 4pes
METOJ1 Ha HeTHA CTOMHOCT Ha
AKTUBUTE

Ouenka Ha apyxectsoto 1 755 000 eBpo

UnesbH ®oHa 3

[Tpuxo/eH nojaxon, 4pes
METOJl Ha HeTHA CTOMHOCT Ha
AKTUBUTE

Ouenka Ha apyxectsoto 10 589 000 eBpo
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M®I' UHBECT EAJ]
[TPUJIOKEHNW A KbM ®UHAHCOB OTHET
3a nepuoaa, npukaousan Ha 30 centemppu 2022

(BcHuku cyMH ca B XWJISI/IM JIeBa, OCBEH aKO He € MOCOUEHO IPYro)

12. [IpenocTaBeHu 3aeMu

31 nekeMBpH

31 nekeMBpH

2022 2021
[IpenocraBeHH 3a€MH B HHBECTUPAHHU APY?KECTBA, B T.4: 141 -
Tauievp Texnonoooucu AJ] 141 -

13. ToproBcky M APYrH B3eMaHUsI

31 nekemMBpH

31 nexeMBpH

B3emaHus OT KJIMEHTH =
BzeMaHus 110 MpeoCTaBeHH rapaHiunu 1
Pasxonu 3a npuaioOMBaHe Ha aKTUBH -
Jpyru B3emanusl -

2021 2021
2

3

1

1 6

14. Tlapu 1 NAapHYHH €KBHBAJIEHTH

3a uejiiTe Ha OT4yeTa 3a NapruyHUTE MOTOLH, NapyuTe U NapuiHUTC €KBUBaAJICHTHU BKJIIOYBAT CJIEAHOTO!:

31 nekeMBpH

31 nexemBpH

2021 2021

[Tapu B OAaHKOBH CMETKH 73 247
[Tapu B Opoi - =
73 247

l'Iapme U NMapuyHUTE €KBUBAJICHTHU IpeACTaBIsABaT CyMH, JIEHOMUWHHWpPaHU B 61>nrapc1<|4 JieBa.

15. CoOcTBeH KanuraJ

Perncrpupad Kanurajl

Kbm 30.09.2022 r. perucTpupaHusi akLUMOHEPEH KamuTall Ha JlpyskecTBOTO € B pasmep Ha 9 600 000 nB
(1 500 000 58 kbM 31.12.2021 r.). PasmepbT My € pasnpe/ie/iet Ha 9 600 000 akuuu ¢ HoMHHa 1 (eauH)

JIeB 1 € M3LISUI0 BHeceH. KanuTana Ha Apy»KecTBOTO € COOCTBEHOCT Ha MennmukmbHT PaiineHursa [pyn AJL

Hepasnpeze/iena ne4anba 30 cenTeMBpH 31 nexkeMBpH
2022 2021

HepasnpeeseHa neuan6a/(3aryda) oT npeaxoaHH nepuoil 17 999 1873
Tekyua neuanda 10515 16 126
28 514 17 999




M®I' UTHBECT EAJL

[TPMJIOXEHNWS KBM ®NHAHCOB OTHET

3a nepuoja, npuka0uBanl Ha 30 centemBpu 2022
(BCcHUKM CyMH Ca B XWJIS/IHM JIEBA, OCBEH aKO HE € MOCOYEHO APYTro)

16. 3aab/oKeHUs 10 MOJIYYeHH 3aeMH

30 cenTeMBpH 31 nexeMBpH
2022 2021
Herekyuiu 3aab/KeHUs 110 3aEMHU - 2 342
Tekylu 3abIKEHHs M0 3a6MH . 5556
OO0 3a1bJKEHHUs] 110 MOJIYYEeHH 3aeMH, B T.4. - 7 898
30 2NAGHUYU NO 3aeMU - 7224
30 IUXGU NO 3aeMU - 674
Cpeana JHxBa Cpox 30 R
cenTeMBpH 2021
2022
Kpeaurop 1 5% 15-01-2025 - 2342
Kpeaurop 2 9% 19-01-2022 - 1 085
Kpenutop 3 9% 19-07-2022 - 1085
Kpenurop 4 3% 31-12-2022 - 308
Kpenutop 5 3% 31-12-2022 - 308
Kpenurop 6 9% 31-03-2022 - 500
Kpeautop 7 9% 31-03-2022 - 563
Kpenutop 8 6% 31-03-2022 - 988
Kpeaurop 9 5% 31-12-2022 - 406
Kpeautop 10 5% 31-12-2022 - 301
Kpenutop 11 5% 31-12-2022 - 12
- 7 898
17. IlacuBu 10 OTCPOYEHH JAHBUH
Bpemenna  OrcpoueH MpomsinaB  Bpemenna  Otcpouen
pasJjiuka JAAHBK oTCpOUeHMs pasauka AAHBK
AAHBK

30.09.2022  30.09.2022 2022 roa. 31.12.2021  31.12.2021

AKTHBH MO OTCPOYEHH JaHbUH
Jlanbuna 3ary6a (665) 67) 67) - =
(665) (67) (67) = -

[TacuBH MO OTCPOYCHH AAHBUH

[TpoMeHH B CrIpaBe/LIMBaTa CTOMHOCT Ha
(pvHAHCOBM AKTHBU 31975 3198 1235 19 626 1 963

31975 3198 1235 19 626 1963
[lacuBH NO OTCPOYEHHU AAHBLH, HETO 31310 3131 1168 19 626 1963




M®TI' UHBECT EAJL

[TPUJIOXKEHW S KBM @UHAHCOB OTUET

3a nepuoja, npuxjawysan Ha 30 cenremspu 2022
(BcUuKM CyMHM Ca B XHMJIS/IM JIeBA, OCBEH aKO HE € MOCOUYEHO ApYyTo)

18. THproBeKkH H APYIH 3a1bJIKEHHSI

30 cenTemBpH 31 nexemBpH

2022 2021

3aab/KEHUs KbM 10CTaBUHILH - 3
3ab/KeHUs KbM MepcoHalla 1 26
3ab/KEHMS 38 COLIMATIHO OCUTYpsIBAHE - 5
JlaHbliy BbPXY J0XO/M Ha (PU3HYECKH JIMLIA - 3
Jipyru : :
1 37

19. llpoMenH B NACHBHTE, Bb3HHKBALIH OT pHHAHCOBH A€HHOCTH

01.01.2022  TMapuuuu notoun  Ilpomenu ¢ Henapuier  30.09.2022

oT (prHAHCOBA XapaxkTep
JIEMHOCT, HETO
[TonyueHu 3aeMu 7 898 (5914) (1984) -
7 898 (5914) (1984) -

01.01.2021  TMapwunu notouu  I[IpOMEHHM C HETAPHYCH 31.12.2021

oT (huHaHCOBA Xapaxrep
NEeUHOCT
[TostyyeHu 3aeMu 6611 773 514 7 898
6611 773 514 7 898

20. Ynpasienne Ha puHaHCOBHS PUCK

EcTecTBOTO Ha AeHHOCTTa Ha JIpy KeCTBOTO M3MCKBA MOEMaHe 1 MPO(peCHOHAHO yrpaB/IeHHE Ha M3BECTHU
(MHAHCOBH PUCKOBE, KOSTO BKJIHO4BA TAXHOTO uaeHTHULIMPaHe, U3MepBaHe 1 ynpasieHHe. JIpysKecTBOTO
npaBy PeryJjispeH Mperjejl Ha CBOWTE NOJMTHKM W CHCTEMH 34 yrpaB/ieHHe Ha pUCKa, 3a Jla OTpasu
W3MEHEHHUATA B Ma3apyTe, MPOLYKTUTE W/WIIK Na3apHUTE NPAKTHKH.

Llenta Ha Jlpy’KecTBOTO € [i@ MOCTHIHE MOAXOAALL GajiaHC MEXKy [OETHTE PUCKOBE M Mojly4YaBaHaTa
Bb3BPBIIAEMOCT, KAKTO M /1a MUHUMHU3MPA MOTEHLMATHUTE HeGnaronpusaTHU epekTH BbpXy (PHHAHCOBUTE
pesyJTaTd. B TO3M KOHTEKCT PUCKDBT Ce feMHMpa KAaTO BEPOATHOCTTA 3a MPETLPIIsBAHE HA 3ary0ou win
MPOMyYCHATH T10JI3H, IbJDKALIK CE HA BHTPCLIHM MM BbHIUIHH 3a opraHuzaLusTa Gakropu. YnpasieHHETO
Ha pUCKa ce M3BBPLIBA B PAMKHMTE Ha NpaBuia H NPOLE/LypH, 0406penu 0T PBKoBOJCTBOTO. JIpy/KECTBOTO
uaeHTH(ULMPA, OLEHSIBA U YNIPapisBa (PMHAHCOBUTE PUCKOBE B TACHO B3aUMO/IEHCTBHE C ONEPaTHBHUTE
spena. PHKOBOJACTBOTO 3aaBa MPUHLMIMTE 32 LSUIOCTEH KOHTPOJI W YNpPAB/CHUC Ha PHCKA, KAKTO u
HCMEHH TOIMTHKH, OTHOCHO crietduinu 3a JlpyKecTBoTo 00/1aCTH. PuickoBeTe, KOWTO Bb3HUKBAT BbB
Bpb3KA C (DUHAHCOBH WHCTPYMEHTH, HA KOWTO € M3J0KEHO JIpy’KeCTBOTO, BKJIKOUBAT KPEIMTEH PHCK,
JMKBU/EH PUCK, NIa3apeH PUCK U OMEPAaTHBEH PUCK, ONIOBECTEHU MO-10]TY.



M®T UHBECT EAJ]

[MPUJIOXEHW S KbBM ®MHAHCOB OTUET

3a nepuojaa, npukousam Ha 30 centemBpu 2022
(Beuuku cymu ca B XUJISIIK JIEBa, OCBEH aKO HE € MOCOUYEHO APYro)

A. Kpeoumen puck

KpeauTHUsAT pUCK € CBbP3aH ¢ MOHACAHETO Ha PUHAHCOBH 3aryOu Nopau HEM3MbJIHEHHE Ha 3a/Ib/DKEHUATA
Ha KOHTpareHTure Ha [IpyxecTBOTO. [[py’KECTBOTO HE € M3JI0’KEHO Ha CHLIECTBEH KPEANTEH PHCK.

KpeaurHara nojsutika Ha JIpy’KecTBOTO M HEHHOTO M3ITbJIHEHHWE CEe aHAIM3UPAT TEKYLIO W CE MPOMEHAT
Mpy HEOOXOAMMOCT MO MpPEeUIOKEHHE Ha PbKOBOACTBOTO. To OTroBaps 3a ONepaTHMBHHA MOAXOM 34
ynpaBjeHHe Ha pUCKa M OMpesess NPUOPUTETUTE HAa paboTa, ChIVIACHO CTPATEruATa W MPUHLMIIUTE 32

yNpaB/ieHHe Ha PUCKa, MPUEMa KOHTPOJIM 3a KPEMTHHS PUCK M MPEryiek/1a NPOLEAypUTE U CHCTemaTa 3a
yIpaBIeHUETO My .

A.1. U3mepBaHe HA KPEAUTHHS PUHCK

KJ11040BHTE BXO/SLILM JAHHHU, M3MOI3BAHH 3a M3MEpBaHe Ha ovyakBaHaTa KpeauTHa 3aryba (OK3) ca:
e BeposTHOCT OT HeusmbaHeHue (PD);
e 3ary6a npu HeusnbiaHeHue (LGD); u
o Ekcnosuuus npu HeusnbiHenue (EAD).

Tesn naHHM OOMKHOBEHO C€ T0JyuyaBaT OT BbTPEIIHO pa3pabOTeHH CTATHCTHYECKM MOJEIW W JpYyru
MCTOPHYECKM JaHHM M CE KOPHIMpaT Taka, 4e Ja OTpassBaT BEPOATHOCTHO MpeTerjeHa MporHosHa
uHdopmaLus.

BeposTHOCTTa OT HEW3IMbJIHEHUE (PD) e nporHoza 3a BEepOSTHOCTTA OT HEH3MbJHCHWE 33 ONpeae/icH
BpemeBd JuanazoH. OueHsBa ce KbM JaJ€H MOMEHT. U3uKncieHueTo ce OCHOBaBa Ha CTaTUCTHYECKH
PEHTHHIOBM MOJE/IM M CE OLICHsBA C MOMOLITA Ha PEMTHUHIOBU MHCTPYMEHTH, NMPUTIOCHH 32 Pa3IHYHUTE
KaTeropuv KOHTPAreHTH U eKCIO3HLMHK. Te3u cTaTUCTUYECKH MOJIEIA C€ OCHOBABAT HAa BbTPELIHU JaHHH,
BKJIIOUBALIM KOJMYECTBEHM M KauecTBeHH (akropu. IlporHosznure CTOMHOCTHU C€ H3YMCJIsIBAT, KaTo Ce
B3eMaT Mpe/BHL AOrOBOPEHUTE CPOKOBE HA CKCIO3ULMHUTE W NMPOTHO3HUTE MPOLCHTH Ha MpearUialatms.
OlieHKaTa ce OCHOBaBa Ha TEKYLUTE YC/IOBHs, KOPUIMPaHH Taka 4e /1a OTinuTatT ObELLUTE YCIOBUS, KOUTO
L1l€ OKAKAT BJIMAHKWE BbPXY BEPOATHOCTTA OT HEU3ITbJIHEHHE.

BeposiTHOCTTA OT HEU3IThIIHEHHE € KOMOMHALIMs OT OLCHKA NMPH KaHAMAATCTBAHE M OLCHKA Ha MOBEJEHHUETO.
CuuTa ce, Ue KIMEHT € B HEM3ITbIHEHHE KOraTo TOH He € M3IMBJIHMI 33/Ib/DKEHUATA CH NOBEYC OT 90 naHu
WK TIOHE eHa OT HEroBMTE EKCIO3HLMH € pecTpyKTypupaHa. [1o Bpeme Ha peloBHUs MPOLEC MO OLCHKA
Ha KpeAMTHUs PUCK KOraTo & HAeHTU(hHLMPaH KIMEHT, KOWTO MPOXBIKHTEIHO T1ALla ChC 3a6aBa, ChLIUAT
MOke J1a MpeM3BUKa CHOMTHE 10 HEM3ITbIHEHHE, 0PH U aKO MPEAXOAHHUTE ABa KPUTEPHS ca M3ITBJIHEHH
(BepOSTHOCT 3a HEUIallaHe Wik ChOMTHE, BOJICILO 110 BEPOSTHOCT 32 HerulalaHe).

O6e3leHKaTa € Oa3uWpaHa Ha BEPOSTHOCT OT HEW3ITbJIHCHHE 3a 12 mMeceua KOrato KJIMEHTHT HE € B
HeM3MBIHEHHEe ¥ HAMA 3HAUMTEIHO YBEJIMUEHWE Ha KPEAMTHWsS PUCK. 3HAUYMTENHOTO YBEJIMYCHHE Ce
OlleHsiBa HA 0a3a KOJIMYECTBEHH M KauecTBeHH KpuTepuu. Korarto evH OT KPUTEPHHMTE 32 SHAUHTCIHO
yBeJMUEHHE Ha KPEJIUTHHUS PUCK € HaJIMYeH, ChOTBETHATA CKCTIO3ULIMS CC obe3LieHsiBa ¢ BEPOSATHOCT OT
HeM3ITbJIHEHHE 3a LEJHs CPOK. BEpOSTHOCT OT HEM3IbJIHEHME 3a LM CPOK ¢ CBbp3aHa C OCTaBallhi
NajeK Ha 3aeMa U ChbOMTHs 0 HEW3ITbJIHEHHE MPe3 OYaKBaHHWs CPOK Ha ¢rHaHCOBUsI HHCTPYMEHT. 3aryba
npu HeusnbaHenue (LGD) e nporyHosa 3a zary6ara, [pon3THYaLIa OT HEU3ITbIHEHHETO. Ts ce ocHOBaBa Ha
pasjimkara MeXAy AbJDKUMHUTE JOroBOpHU MapuyHH MOTOUM U TE3U, KOUTO llpy)KeCTBOTO O4YakBa Ja
nosnyun. Mogienure 3a usuucissane Ha LGD 3a HeobesnedeHn akTHBH OTHMTA BPEMETO Ha 03/1paBsiBaHe
(MalaHus oT KJIMeHTa WK MUlallaius upes uecks). EkcrnosuuusTa npu HEMSIThIHCHHE (EAD) e npornosa
23 eKCIIO3ULIMATA KbM ObJella JaTa Ha HEW3MTbJIHEHHE, KaTo ce B3eMaT MpeaBU/ O4aKBaHUTE MPOMEHH B
eKCITO3ULMSTA Clle/l OTHETHATA /1aTa, BKIIOYUTETHO MJIallaHusTa.
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M®I' UHBECT EAJL

[MTPUJIOXKEHWS KbM GMHAHCOB OTHET

3a nepuoaa, npukiaousanl Ha 30 centemBpu 2022
(BcHuKM CyMH ca B XMIISIAH JIEBA, OCBEH aKO He € MI0COUYEHO Jpyro)

A.2. HoauTHKA 32 ypaBJeHHe HA KPeAHTHHSA PHCK
JIpy’KecTBOTO YNpaBisiBa KPEJAMTHHS PUCK KAaTO MOCTaBs JWMWTH, CBBP3aHW C €WH KOHTPAreHT WIH

M3M0/13Ba Apyra AuBepcudukanus. M3naraneTo Ha KpeMTeH PUCK Ce yNpap/isaBa upe3 perylisipeH nperjici

HA MHBECTULIMKTE, MPEBAPUTETHO MOCTABEHHUTE LI 38 OCBOOOK1aBaHe U (PHHAHCOBOTO MPEICTABAHE HA
KOHTpareHTure Ha Jlpy»KecTBoTo.

A.3. MakcuMAJIHA eKCIO3HIMS HA KPeIUTeH PHCK

3a npuTekaBaHuTe OT JPyKECTBOTO (PMHAHCOBM AKTMBH, MAKCHMA/IHATA €KCIO3MLMATA HA KPEUTEH PUCK
e npejicTaBeHa Haii-100pe OT TAXHaTa OajlaHCcoBa CTOMHOCT, KaKTO CJIC/BA:

Maxkcumaina ekcno3unyus

30 cenTeMBpH 31 nexemBpH

2022 2021

[Tapu 1 napuyHyU €KBUBAJIEHTH 73 247
JlaneHu 3aeMH B MHBECTHPAHH JIPYIKECTBA 141 =
THproecku U ApYrH B3eMaHust 1 6
215 253

A.4. AHA/IM3 HA KPEeAUTHHS PHCK HA B3€MAaHHATA
TabnuumTe Mo-10/Ty aHAIM3UPAT KPEAMTHHUS PUCK Ha B3EMAaHUATA OT KIMCHTH:

Bsemanusi 6pyTo
KoM 30 cenremspu 2022 r. ®Pa3za 1 ®aza 2 ®aza O6mo

PenoBHu 1 - - 1
[pocpouenn 1o 30 aHu - - = -
I[Tpocpouenu 31 - 90 nHu - - - =
[pocpouenn Han 90 aHu - - - -

O6mo 1 - - 1
Biemanus 6pyTo

Kbm 31 nexemspu 2021 r. daza 1 daza 2 ®Paza 3 O6mo
PenoBHu 6 - - 6

ITpocpouenu 10 30 aHU - . - -
[Ipocpouenn 31 - 90 nHHM = - - -
[TpocpoueHu Haz 90 qHu - _ - _
O6mmo 6 - - 6

B. J/Tuxeuoen puck

JIMKBUAHUST PUCK € CBBP3aH C HEBB3MOXKHOCT 32 U3MbIIHCHHE Ha 3ab/DKEHUATa Ha J[py KeCcTBOTO, KOraTo Te
craHar u3KMcKyemu. HeTHMTe M3XOAsLIM MapH4HH TMOTOLH 6uxa JIOBEIM A0 HamajsiBaHE Ha HaJHIHHTE
napuunu pecypeu. [Ipy onpesieieHn 00CTOATENICTBA, JIUNcaTa Ha JIMKBHHOCT MOYKE J1a IOBE/IE 10 MPOIaxOu

Ha AaKTMBM WM TMOTEHLHajilHa HEBB3MOXKHOCT 3a W3IIbJIHEHUWE Ha KPEIAHWTHH AHTKUMEHTH. PUCKBT

I[py)i(eCTBOTO Ja HE Ob/i€ B ChCTOSIHME J1a U3IIBJIHU CBOUTE Nnapu4vHH 3abJDKEHHS € NPUCHhLL Ha JedHoCTTa U
MOXKE Ja 6'b£le MPUYUHEH OT LUMPOK CMEKTHP OT l/lHCTl/lTyLlPIOHaJ'lHO—CﬂeLlHq)I/l‘lHI/l U nasapHu CcbOUTHSL KAaTO
,[l,eﬁHOCTld 1o CJIMBaHWs U ﬂpl/lﬂ,06HBaHl/lﬂ, CUCTEMHHM LLIOKOBE U NMPUPOJAHH OencTBUs U Ap.

28



M®I' MTHBECT EAJL

[MPUJIOXEHWA KbM ®MHAHCOB OTYET

3a nepuoxa, npukiaoysan Ha 30 centemBpu 2022

(BcHuKy CymH ca B XWIISI/IM J1€BA, OCBEH aKO HE € M0COYEHO APYro)

B.1. IosinTHKA 32 ynpaB/ieHHE HA IHKBHIHHS PHCK

V1paBAeHHEeTO Ha JIMKBUAHOCTTA Ha JIpY’KECTBOTO BKJIIOUBA MOHMTOPHHI Ha ObJCLUMTE MAapHYHH MOTOLH.
ToBa BKJIOYBA NMOAIbPIKAHE HA BUCOKOJMKBHU/AHM aKTHBH; HAOJIOIEHHE HA CHOTHOLUCHHSATA 3a JIMKBUAHOCT
OT oTyeTa 3a ()MHAHCOBOTO CHCTOSIHME, YMpaBJCHWE HA KOHLEHTpaLMATa W MajeKHaTa CTPYKTypa Ha
3a[b/DKeHHsTa U ap. M3BbpluBa ce aHanM3 Ha JOrOBOPEHMTE TMaJeKW Ha (DMHAHCOBUTE 3aAb/DKEHUS M
(hMHAHCOBUTE aKTHBH.

JIpyXeCTBOTO MpHUTeKaBa AuBepcHUUMpPaH TMOpThens OT MapuuHU CPEACTBA M BMCOKOKAYCCTBCHH,
BUCOKOJIMKBU/IHK aKTHBH 3a [0CPELLaHe Ha TEKYLIMTE CH 3ab/DKCHHUS.

B.2. Ana/iu3 Ha najeka Ha (PHHAHCOBHTE NACHBH

Tabauuure MO-A0My MNPEACTABAT Ab/DKUMUTE HEJUCKOHTHPAHM Mapu4HM MOTOLM Ha JIpyxKecTBOTO OT
(DMHAHCOBHM MacUBM MO OCTABALL NEPUOA 10 majek. CymuTe, NPeACTaBeHH B TAaONHMLATA Ca J0rOBOPEHUTE
HEJUCKOHTHUPAHHU MapH4HU MOTOLM, KOMTO BKJIIOYBAT W JIMXBUTE, aKO MMa IOTOBOPEHH TAKHUBA.

Kbm 30 centemBpu 2022 r.  IlpeHocHa JloroBopeHH NapHYHH NOTOLH
(6anancosa) Ho 1 1-3 3-12 1-5 Han 5 O61wo
CTOHHOCT Mmecel| Mecena Mecena  TrOAMHU  TOAMHH
MDuUHAHCOBH NACUBHU
[TosnyueHu 3aemMu - - - = £ - -
TbpProBekH 3aAb/KEHUS 1 1 - - - - 1
1 1 - - - - 1
Kbm 31 nexemBpu 2021 1. IMpeHocHa JloroBopeHy Napu4yHH NOTOLH
(banauncosa) Jlo 1 1-3 3-12 1-5 Han5  OOwo
CTOIHOCT Mecell mecena mecena rOAMHH rOAMHH
®uHAHCOBU NACHBH
[ToayueHu 3aemu 7 898 - - 5934 2 645 - 8578
TbpProBCKy 3a1bJKEHUs 3 3 - > # - 3
7901 3 - 5934 2 645 - 8 581

B. Ilazapen puck

JIpy’KECTBOTO € M3/I0KEHO Ha Ma3apeH PUCK, KOWTO Mpe/cTaplisBa BEpOATHOCTTA cripaBe/iiMBaTa CTOMHOCT
WJIM NIApPUUHHMTE TIOTOLM, CBBP3aHH ¢ GUHAHCOBHTE MHCTPYMEHTH J1a Bapupar ropau MPOMEHH B Ma3apHUTE
uenn. ITasapHuTe pUCKOBE MPOU3TUYAT OCHOBHO OT TMO3MLMH B JINXBEHU, BATYTHH 1 KarnuTaloBU MPOAYKTH,
KOHMTO Ca H3/I0sKEHH Ha OO 1 criel(pUUHU Na3apHH JIBUKEHUS W IPOMEHH B PABHHMILICTO HA IMHAMUKATA Ha
nasapuuTe Kypcose wiu teuu. [lopaau crneungukara Ha (MHAHCOBHTE MHCTPYMEHTH Ha JIpyKecTBOTO,
CBLIOTO € U3JI0KEHO MPEUMYLIECTBEHO Ha JIMXBEH PUCK.

B.1 JIuxBeH pucK
JINXBEHUAT PHUCK, CBbP3aH C MapuUYHHUTE MOTOLM, MOXE Jia Ce MPOSBH NpH TPOMCHH B na3apHUTE JIMXBEHH
HUBA, BAMAELLA BbPXY ObIELM MapUuHU MOTOLM OT (GUHAHCOBM MHCTPYMEHTH. Bb3MOXKEH JIMXBEH PHCK,

CBBP3aH CbC CHPABETMBATA CTOMHOCT, € TO3H NpH MpOMsiHa CTOMHOCTTA Ha JafeH (PUHAHCOB MHCTPYMEHT
ropajii M3MEHEHHE B Na3apHUTE JIMXBEHH NPOLICHTH.
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M®I' UTHBECT EAJ]

[MTPUJIOXKEHUS K'BM ®UHAHCOB OTUET

3a mepuoaa, npuxkousam Ha 30 centemBpu 2022
(Bcuuku CymH ca B XWJISI/IM JIeBa, OCBEH aKO HE € MOCOYEHO APYro)

pr)KCCTBOTO € M3JIOKECHO U Ha JBaTa pUCKa — CBbp3aH ChC ClpaBejiiBa CTOMHOCT U CBbp3aH C Nnapu4Hus
1notok. JInxeeHure Map)KOB€ MOrar Ja Ce yBeJiMyaT B pe3yJ/iTaT Ha T€3H MPOMEHH, KOCTO OT CBOs CTpaHa ou
OrpaHUYyMHJIO €BEHTYAJIHUTE 3ary6u 3a ﬂpy)KeCTBOTO, NOopoOACHU OT MPOMEHUTE Ha Ma3apHUTC JIMXBCHHU
[IPOLEHTH. T’prOBCKHTe U IPyrvu B3€MaHMUs / 3a1bJDKEHUS HE Ca JIMXBOHOCHHU.

B.2 Banyren puck

KoneGaHusTa BbB BalyTHWUTE KYPCOBE OKa3BaT BIMSHHE BbPXY (MHAHCOBOTO CHCTOSHHE M MApPUUHHTE
norouu Ha JlpyskectBoTo. B pesynrar Ha BanyTHHs G0pJ, OBIrapcKUAT JeB € pUKCHpaH KbM €BPOTO MPH
CbOTHOLLEHHE Ha JieBa cripsiMo eBpo oT 1.95583/EUR, koeTo 03HauyaBa, 4e Mo3uLMK B Ta3H BajyTa HE BOIAT
10 CbLIECTBEH BAyTEH PUCK, OCBEH aKO ChOTHOLIEHHETO He Oblie MPOMEHEHO B Ob/ielLe.

I'. Onepamueen puck

OnepaTuBeH PUCK € PUCKBT OT 3aryOu Mopajii OTKas Ha CHCTEMH, YOBELIKH IPELIKH, H3MaMH WK BbHLIHH
cbOuTHs. Koraro u3rpajeHuTe KOHTPOIHM CMCTEMM M J€HHOCTH He TPEeIOTBPAaTAT MOAOOHH CHOMTHS,
ONepaTUBHUTE PUCKOBE MOTAT J1a HABPE/IAT Ha PENyTaLMATA, /1a HMAT MPaBHH WK PEryJIaTOPHH MOCICACTBH
WK Ja JoBeaaT 10 GpuHaHcoBH 3aryOu 3a JlpysxecTBOTO. JIpy’KECTBOTO HE OYaKBa Jia €IMMHUHHUpPA BCHYKH
OmepaTMBHU PUCKOBE, HO CE CTPEMH Ja YNpap/sBa Te€3d PUCKOBE YPE3 M3rPaXKAaHe Ha n00pa KOHTpOJIHA
cpeja, KakTo U Upe3 MOHUTOPHHT M yNPABICHHE Ha NOTEHLIMATHUTE PUCKOBE. MepKHUTe 32 KOHTPOI BKIIOYBAT
e(heKTMBHO pas/elisiHe Ha 3a/Ib/DKEHHATA, IepUHUpaHe Ha MPaBa 32 I0CThII, OTOPU3ALNA HA TPAH3AKLIMHTE, H
ChriacyBaHe Ha MH(OPMALWMATA OT Pa3IMUYHU H3TOUHULIM, O0YUEHHE U OLIEHKA Ha NIEPCOHaa U Ipyry BU0BE
KOHTPOJI.

JI. Cnpagednusa cmoinocm Ha (uUHAHCO8UmME AKMUGH U nacusu

3a (QUHAHCOBH MHCTPYMEHTH, KOMTO C€ ThpryBaT Ha aKTHBHHM Ma3api, ONpPEACNAHETO Ha CHpaBCnBaTa
CTOMHOCT € 6a3MpaHo Ha NMA3apHH LEHH WK O(epTH 3a LeHH Ha AWabpH. PUHAHCOB HHCTPYMEHT Ce CMATA 34
THPryBaH Ha aKTMBEH Ma3ap ako KOTMPAHWTE LEHH Ca PeryjispHO Ha pasnooKEHWE OT CTpaHa Ha 6opca,
[ATbp, OpoKep, APYXKECTBO OT CHOTBETHATa WHIAYCTPHS WM pEryjaTopHa arcHui u T€3W LEHH
MpeICTaB/IABAT AKTYAJTHH W PEJIOBHO U3BBPLIBALIK CE HA Ma3apa CAC/IKH. AKO roperocoueHuTe KpUTEPUH He
6baaT U3IMbAHEHH, Ma3apbT CE CHUTA 32 HEAKTUBEH.

3a BCMUKW ApYrM (DMHAHCOBM MHCTPYMEHTH, CTIpaBe//IMBaTa CTOMHOCT CE OMpeaes Karo e M3I10J13BaT
MOJIe/H 3 olieHsiBaHe. CTIpaBeIMBUTE CTOMHOCTH Ha KPEMTHTE M B3EMAHMATA, KAKTO U 3a/{bJUKCHHUATA KbM
TpeTH NIMLIA, Ce OMPE/EeNIAT YPE3 U3MOI3BAHE HAa MOJIE] 32 TeKy LA CTOMHOCT Ha 0Ga3ara Ha JIOrOBOPEHH NMapUIHH
[OTOLM, KATO ce B3eMa MpeIBH KaueCTBOTO Ha KPeMTa, JIMKBHAHOCTTA M PAa3XOAUTE; CTIpaBe/IMBaTa 1M
CTOMHOCT He Ce pas/inuaBa ChLIECTBEHO OT HETHATA MM GajlaHcoBa CTOHHOCT. CripaBeAiMBUTE CTOHHOCTH Ha
YCJIOBHHTE MACHBU M HEOTMEHUMMUTE 3a/IbJIKEHHS 110 32eMU ChOTBETCTBAT HA TEXHNTE ©as1aHCOBH CTOMHOCTH.

3a GMHAHCOBHM aKTHBU W (PUHAHCOBM MACHBH, KOUTO HMAT KPaTKOCPOHCH Maeik (Mo-MaJIko OT TPU Mecela) ce
npuema, ue GaaHcoBaTa CTOMHOCT € OJIM3Ka /10 TAXHATa ClpaBe/yiiBa ctoitHocT. ToBa 0MyCKaHe ChLIO Taka
ce Tpuiara 1o OTHOLIEHHE Ha ICTIO3UTH JI0 MOUCKBAaHE 1 6€3CpOYHH CIIECTOBHH BJIOTOBE.

MC®DO 7 “dunancoBd HHCTpyMeHTH: OroBecTsBaHe” HW3UCKBA MOSCHUTEIHUTE MNPUIOKEHHT  KbM
(pMHAHCOBHS OTUET /A ChAbPIKAT MH(OPMALIKS 32 OTIPEIE/IAHETO Ha CTIpaBe/UInBaTa CTOMHOCT B CbOTBETCTBHE
¢ MC®O 13 ,,OueHsBaHe 1o cripaBejiiBa CTOMHOCT™ Ha (PMHAHCOBWUTE AKTHBH M MACHBH, KOWUTO HE ca
Mpe/icTABEHK M0 CMPaBEVIMBA CTOMHOCT B OTHYeTa 32 dunancosoto chertosnne. MCOO 13 nedbuHupa
Hepapxusi Ha TEXHUKMTE 33 OLEHKA, B 3aBUCHMOCT OT TOBA JIOKOJIKO BXOJALUMTE AaHHK B MOJIeJIUTe MOrar J1a
GbaaT HAOMIOJABAHK WK He. BXOAHMTE JaHHHM, KOMTO MOrar ja Objat HaOJIF0JaBaHK BKJIOUBAT Ma3apHa
uH(OpMaLLKs, Nojly4eHa OT BbHIIHK U3TOYHULM Ha uH(OpPMALHsi; BXOJHUTE IaHHH, KOUTO HE MOraT J1a Obaar
HaGI01aBaHM BKJIIOUBAT JI0MyCKaHHs U NPeLieHKH Ha J[pyKecTBOTO.
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M®I' UHBECT EAJL

[MTPUJIOXEHWA KBM ®PUMHAHCOB OTUET

3a nmepuoja, npuxkjousam Ha 30 centemBpu 2022
(Bcuuku cymu ca B XWIISIM JIeBa, OCBEH aKO HE € MOCOYEHO APYro)

Te3u apa Tuna Bxoasua MHpoOpMaLMs AedUHUpPAT ClleAHATa HepapXusi Ha OLEHKHWTE Ha CripaBe/uidBara
CTOMHOCT:

e HuBo | — KOTUPOBKM OT aKTUBHM MNa3apu 3a MACHTUUHU (PUHAHCOBU MHCTPYMEHTH. ToBa BK/IIOUBA
JIMCTBAHU KANUTAIOBU U bJTOBU HHCTPYMEHTH

e HuBo 2 — BXOAALUM AAHHM Pa3/IMUYHKU OT JAHHUTE Ha HUBO 1, KOMTO Morar jaa ObaaT HabnoAaBaHU
JUPEKTHO WM MHAMPEKTHO (T.€. MOraT ja ObJaT W3BJICUEHH OT Ma3apHUTE LIEHH).

e HuBo 3 — BXOAALIM AaHHMU, KOUTO He Morar Aa Obaar HabatonaBaHW W/WiM Oa3MpaHU HAa BHHIIHA

rnasapHa l/lH(bOpMaU,l/lﬂ. B Tazu rpymna ca BKJIFOYEHH HHCTPYMEHTH, YHHUTO 3HAYUTCIIHH KOMITOHEHTH HE
Morart Ja Obaar Ha6ﬂl0).'laBaHl/l.

[TocoueHara 1o-rope i’iepapxm] Ha METOAUTE 3a OUECHKAa U3UCKBA H3I10JI3BAHCTO Ha IasapHa l/lH(}bOpMaLﬂ/lH
BUHArMu, KOrato € Bb3MOKHO. Hpu U3BBPLIBAHETO HA OLUEHKUTE ﬂpy)KeCTBOTO B3€Ma MpeaBul CbOTBETHUTE
BBH3MOXKHH 3a HaOJIIO/IeHHe rna3sapHu LUCHH B CJIy4yauTe, B KOUTO TOBA € Bb3MOXKHO.

E. Ynpaenenue na kanumana

Llenute Ha JIpyKecTBOTO BbB BPb3Ka C YIIpaBjeHUe Ha Kanuraia e /1a ce NoUIbpika CHJIHa KanuTanosa 0asa,
KOSTO Ja OCUIypu crocoOHocTTa Ha JIpy>KeCTBOTO fAa MPOAB/KM [a ChLIECTBYBa KaTO JEHCTBALIO
NpEANpPHUITHE U J1a C& OCUTYPAT yC/0BMSA 3a pa3uTue. Ilpes nepuoaa He € UMajo NPOMEHHU B MOAXOAA Ha
yMpaBjieHUE HA KarnuTaa.

KoepULUMEHTBT Ha 3a/UTHKHSIOCT (CbOTHOLICHMETO MEeXIy OOLI AbAroB v cobeTBeH Karnuran) kbm 30
cenremBpu 2022 u 31 nekemBpu 2021 e kakTo crieziBa:

30 cenTeMBpH 31 nexemMBpH

2022 2021

OO01L1O ABJTOB KanuTall 3132 10 197
Hawmarnen ¢ [lapyu v napyuuHyu €KBUBAJICHTH (73) (247)
Heren abaros kanuraii 3059 9950
CoOcTBeH Kanurasl 38 114 19 238
OO6110 KanuTAJ 41 173 29 188
KoepuuueHT HA 32IHKHIIOCT 0,08 0,34

CobGcTBEHHAT KanuTan Ha J[py»KecTBOTO ce ChCTOM OT PerMCTPUpPAH KamuTal ¥ HEpasrnpeeicHH nevayiou.
O600LIEHH KOJMYECTBEHH JaHHK 3a ChbCTaBa Ha COOCTBEHHMs KaruTall Ha JIpy>KecTBOTO ca OMOBECTEHH B
Benexka 15.

JK. Bausnue na nandemuama om koponasupyc COVID-19 evpxy Oeiinocmma Ha /lpysicecmeomo
PHKOBOJICTBOTO € AHAJM3HPAJIO BIHAHHETO Ha pasnpocTpaHenueTo Ha COVID-19 npes oTueTHus nepuo no
OTHOLLIEHHE Ha AeHHOCTTa Ha JIPYXKECTBOTO U He € MACHTU(HULMPAIO OCe3aeMU e(EKTH MM PUCKOBE. He e
HAJTMLIE IPSIKA 3aBUCHMMOCT MEX/ly M3BbpLIBAHATA OT CTpaHa Ha JIpy’kecTBOTO 1I€HHOCT W pasnpOCTPaHeHHUETO
na COVID-19.

3. Bausanue na eoennus Kongauxm mexncdy Pycus u Ykpaina 6opxy 0eiHocmma Ha OpyaHcecmeomo
PHKOBOJACTBOTO € AHAJIM3MPAIO BIAMAHMETO HA BOEHHMAT KOH(IMKT MO OTHOLICHME HA JIEHHOCTTa Ha

JIpy’KecTBOTO ¥ He € WACHTH(GUUMPATO oce3aeMH e(peKTH WIH PUCKOBE. He e Hanuue npsika 3aBUCUMOCT
Mek/y M3BbpLIBaHaTa OT CTpaHa Ha J[py>KeCTBOTO JSHHOCT W BOCHHHS KOH(JIUKT.
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M®I' UHBECT EAJL

I[MTPUJIOXEHMA KBM ©MHAHCOB OTYET

3a nepuoaa, npukoysam Ha 30 centemBpu 2022
(Benuku cymu ca B XMisiiu JieBa, OCBEH aKO HE € MOCOYEHO APYTo)

21. Yca0BHH 3a0bJIKEHUS

JpyxecTBoTO He € cTpaHa (OTBETHMK M HILEL]) MO ChbAEOHH CIOpPOBE, CBbP3aHHM C THPrOBCKU JeJa.
PbkoBOACTBOTO Ha JIpy:KecTBOTO, 3a€AHO C IOPUANYECKHS ChbBETHUK € W3BbPLIM/IO aHAIM3 HA ChCTOSIHUETO
Mo cbAeOHUTE CIIOPOBE M € MPELEHWIIO, Y€ He Ca HaJlMlie ChLIECTBEHH PUCKOBE, KOMTO OMXa HaJIOKMIIU
npu3HaBaHe Ha MPOBU3MM BbB PUHAHCOBUS oTueT KbM 30 centemBpu 2022 roamHa.

22. Cieniku Mex1y CBbpP3aHH JHLA

JIuuara ce cuuTar 3a CBbP3aHH, aKO €/1Ha OT CTPAHUTE MMa Bb3MOKHOCT [a YITPpaKHsABa KOHTPOJI HJIK 3HAYHUTCIIHO

BJIMSIHUE BBPXY JApyrara rpud B3WMaHETO Ha Cl)ldHaHCOBl/l WM OINEPATHBHU PELICHHS, WK Ca MOCTABCHHU IO/
CbBMECTECH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.

22.1. CbeTaB HA CBbP3aHHUTE JIHIA

OCHOBHUTE CBbpP3aHu Jiula, C KOUTO llpyxcecmom OChLIECTBSBA CBOATA JIEHHOCT ca:

HaumeHoBaHHe HA PYKECTBOTO Bua cebp3anoct

MenumrmbHT QaiineHwsa 'pyn AL Jpy>xecTBO-Makika

Cerba buarapus A/l JIpy»KecTBO, BbPXY KOETO C€ YNpaXKHsBa KOHTPOJI
M®TI IMaprabpe EOOJL Jpy>kecTBO Moz 001 KOHTPOJI

AKII3 OO0/ JIpy»kecTBO 1oj 0011 KOHTPOJI

Ceran Cbpeucusz OO/ Jlpy>kecTBO 1Moj 0011 KOHTPOJI

Bpuiizu AJ] Jlpy»kecTBO 1oj 0611 KOHTPOJI

Hio Ilet AL JIpy»KecTBO Moj 001 KOHTPOJI

HOKOHKOTO HE € yKa3aHo Apyro, CACJIKMTC CbC CBbP3aHHM JiMLa HE Ca OCBLIECTBSIBAHU MPH CeLHAIHU YCJIOBHSL.

22.2. THProBCeKH CIeJIKH CbC CBBP3aHHTE JIHIA

Cewvpzano nuye Buo coenka 2022 2021
IMoxkynku
MenumkmbHT @atineniusa [pyn AL Pasxoau 3a JinXBu 178 323
Cerbn bearapus Pazxoau 3a TUXBH 15 73
Ceran CbpBUCH3 Paszxonu 3a JTUXBHU 11 6
Hio [le# Pa3xoau 3a JINXBH - 7
bpuiizu Pa3xonu 3a J1MXBU 9 4
Cranumup BacusieB Pa3xo/au 3a JIMXBH 6 14
Henenuo CrniacoB Pa3zxonu 3a JTUXBU 6 14
225 441
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M®I' UHBECT EA/J

[MTPUJIOXEHWSA KbM ®MHAHCOB OTYET

3a nepuojaa, npukiaoysam Ha 30 centemBpu 2022
(BcHuku cymu ca B XWJISI/IU JIEBA, OCBEH aKO HE € M0COYEHO APYro)

22.3. PazueTn cbC CBbP3aHHUTE JIHLA

Cevpzano nuye Buo pazuem 30 centemBpu 31 1exeMBpH
2022 2021

3aab/KeHus
MenumpxmbaT Oaiieriusa [pyn AL 3aeM v 1MxBU - 2342
Cetba bbarapus 3aem U JIUXBU - 988
Ceran CbpBucHu3 3aeM U JIXBU - 406
Hro et 3aeM U JINXBH - 12
bpuiizu 3aem M JINXBU - 301
Cranumup Bacuies 3aem M JINXBU - 308
Henenuo Cnacos 3aeM U JINXBH - 307
- 4 664

M3mbHUTEHUTE AUPEKTOPH He ca MojlyyaBaiy Bb3Harpaxaesue npes 2022 r. u npes 2021 r.

23. CbOUTHS, HACTHIIHJIM CJIe/ AATATA HA 0TYETA 32 (PMHAHCOBO CHCTOSIHHUE

He ca HacTbiumn chOuTus cied 30 CenTeMBpH, KOWTO fla HanaraT [OMbJIHWTENHH KOPEKLMH H/HiH
OMNOBECTABAHUS BbB (PUHAHCOBUS OTUET Ha J[py>KECTBOTO 3a Mepro/a, MPUKJIIOYBAaLll Ha 30 centemBpu 2022 .

24. Ono6penue Ha pUHAHCOBHS OTYET

®unancopusT otueT kbM 30 cenremBpu 2022 r. (BKIIOYMTEIHO CPaBHUTEIHATA uHdopmalys) € yTebpJeHa 3a
u3jaBate ot ynpasutess Ha 03 oktomspu 2022 r.
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