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NOKNAL HA HE3ABUCMMMUA OAUTOP

[o
AKUMOHEpUTe Ha
®UHAHCOBA KbLLA /IOTOC—-TM Al

[oKknap OTHOCHO OAUTa HAa GUHAHCOBUA OTYET
MHeHue

Hue u3BbplIMxme oauT Ha ¢duHaHcosua otyeT Ha PUHAHCOBA KbLUA /1OTOC — TM A4
(,ApyecTBoT0"), CbABPIKALL OTYETA 38 PUHAHCOBOTO CbCTOAHUE KbM 31 nekemepu 2022 1. u
oTyeTa 3a BceobxBaTHUA A0X04, OTYETA 33 NPOMeHuTe B COBCTBEHUA KanuTan u oTyera 3a
napuyHUTe NOTOUM 3a roAMHaTa, 3asbpluBallia Ha Ta3u AATa, KAKTO M MNOACHUTE/NIHUTE
NPUNOXKEHUA KbM (UHAHCOBUA OTYET, Cbabpawu u obobuieHo onosecTABaHe Ha
CbLUECTBEHUTE CYETOBOAHU NONUTUKK.

Mo Hawe MHeHue, NPUNOXKEHUAT PUHAHCOB OTYET NpPeacTaBA AO0CTOBEPHO, BbB BCUYKM
CbLUECTBEHM acnekTn GUHAHCOBOTO CbCTOAHME Ha [py»KecTBoTo Kbm 31 aekemspu 2021 r. u
Herosute OUHAHCOBM pe3ynTatM OT AEWHOCTTA M NapuYyHUTE MY NOTOUM 33 rOAMHATA,
3aBbpluBalla Ha Tasu parta, B cboTBeTcTBMe ¢ MexayHapogHuTe cTaHaapTv 3a puHaHcoso
otuutaHe (MCDO), npuetn ot EBponeiickus cuio3 (EC).

basza 3a uspasnaeaHe Ha MHeHue

Hue u3BbLPLUIMXME HAWKA OAUT B CbOTBETCTBUE ¢ MeXayHapoaHUTe OAUTOPCKM CTaHAAPTH
(MOC). Hawwute OTroBOPHOCTM CBbINACHO Te3u CTaHAApTM Ca OMNUCaHW AONBAHUTENHO B
pasfaena ot Hawua aoknag ,OTroBOPHOCTU Ha 0AUTOpPA 33 0aAMTa Ha PpuHaHcoBUA oTyeT”, Hue
cme He3daBucumu ot [py»KecTBoTo B cboTBeTcTBME C MeayHapoaHuUAa eTuyeH KOOeKC Ha
npodecMoHanHuTe cuyetoBoauTenu  (BrauMTENHO  MeayHapogHuM  CTaHpapTM  3a
He3aBucMmocT) Ha CbBeTa 3a MeXAyHapogHW CTaHA4apTM No eTUKa 3a CYEeTOBOAUTENU
(Kopekca Ha CMCEC), 3aegHO C eTUYHUTE U3UCKBAHWUA HA 3aKOHa 3a He3aBUCUM GUHAHCOB
oauT (3HDO), NpUNOKUMKU NO OTHOLLUEHME HA HALLMA OAUT Ha PUHAHCOBMA OTYeT B bbarapus,
KaTo HUE U3Mb/IHUXME U HaluTe APYyru eTUHHM OTFTOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUATA
Ha 3H®O u Kogekca Ha CMCEC. Hue cuntame, ye ogUTOPCKUTE O0KA3aTeNIcTBa, NOMYYEHU OT
Hac, ca J0CTaTbY4HU U YMECTHM, 33 Aa OcurypaT 6asa 3a HaWeTo MHeHue.

Apyza uvgopmayus, paznuyHa om puHaHcosUA omyem u 00UMOPCKUA 00KAAO0 8bPXY HE20

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTta uHpopmauma. ipyrata HGOpmauma ce CbCTom
OT AOKNag, 3a AeWHOCTTa, M3rOTBEH OT PHKOBOACTBOTO CbrnacHo Masa ceama OT 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA PUHAHCOBUA OTHET U HALIMA OAUTOPCKU AOKNAL BbPXY Hero.

HaweTto MHeHue OTHOCHO GUHAHCOBMA OTYeT He obxBawa gpyrata uHGopmauma u Hue He
u3pas3nBame KaksaTo U 4a e Gopma Ha 3aK/lYeHme 3a CUrypHOCT OTHOCHO Hesi, OCBEH aKo He
€ M3PUYHO NOCOYEHO B AIOKNAAA HU U 10 CTENEHTA, 40 KOATO € NOCOYEHO.

Bbnrapus, rp. Copua 1799, yn. Ceetn Kunpusan, 61.289, 8x.B
Ten.: 02 950 64 00 ctp.lotr4
e-mail: office@globalauditservices.com
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BbB Bpb3Ka C HalMsA 0AUT Ha GUHAHCOBUA OTYET, HalaTa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa
npoyetem apyrata uMHGOpPMaLMUA U NO TO3M HAUMH [Aa NpeueHum Janu Tasu apyra
nHdopmauma e B CbLEeCTBEHO HECHOTBETCTBUE C GUHAHCOBUA OTYET UM C HALLUTE NO3HAHUA,
npuaobuT No Bpeme Ha OAMTA, UM NO APYr HAYMH M3MNEXAA A3 CbAbPHKA CbLLECTBEHO
HenpasUNHO goknagBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTa, KOATO CMe U3BBLPLIUAU, HUE
[OCTUrHEM A0 3aKNI0YeHue, Ye € HaNULLE CbLLECTBEHO HeMNpaBuIHO AOKNAABaHE B Ta3u Apyra
nHPopMaLmsA, OT HAC Ce U3UCKBA Aa AOKNaABaMe TO3M PakT.

Hamame KaKkBo Aa AOK/fafBame B TOBa OTHOLWEHMe.
OmeaosopHocmu Ha PbKogodcmeomo 3a (huHaHco8UA omyem

PbKOBOACTBOTO HOCM OTFTOBOPHOCT 3@ W3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBAHe Ha To3u
duHaHcoB otyeT B cboTtBeTcTBne ¢ MCPO, npuetu ot EC 1 3a Takasa cuctema 3a BbTpelleH
KOHTPO/, KakBaTo PbKOBOACTBOTO onpeaens Kato Heobxoauma 3a OCUrypaBaHe U3roTBAHETO
Ha GUHAHCOBM OTYETU, KOUTO HE CbADBPIKAT CbLLECTBEHN HENPABU/THM OTYUTAHUA, HE3aBUCMMO
AANU ob/XKaWM ce Ha U3Mama UK rpeLlka.

Mpu u3rotBaHe Ha ¢UHAHCOBUA OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 33 OUEHABaHe
cnocobHocTTa Ha [py)ectBoTo A3 NpoAbMKM Aa OYHKUMOHMPA KaTo [AeWCTBALLO
npeanpuaTMe, OMNOBECTABAMKM, KOraTo TOBa € MPUAOKMMO, BbBMNPOCK, CBBLP3AHU C
NpeanonoXeHWeTo 3a AeWCTBALLO NpPeanpuATMe M U3NON3BaliKM cyeTosBoaHata bGasa Ha
OCHOBaTa Ha NpeanosioKeHNETo 3a AeWCTBALLO NpeanpUATUe, OCBEH ako PbKOBOACTBOTO He
Bb3HamepABa Aa NuKkBuAupa [pyXKecTtBOTO MAWM Aa NPeycTaHOoBWU AEWHOCTTa MY, UAKU aKo
PbKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTMBa, OCBEH Aa NOCTHNYU NO TO3U HAYUH.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 OCHLLECTBABAHETO HAa HaA3op Haj npoueca no
¢uHaHcoBO oTyMTaHe Ha [lpy)KecTBoTO.

OmezosopHocmu Ha odumopa 3a 00uma Ha (huHaHcosus omyem

HawwuTe uenu ca Aa NOAYYUM pa3ymHa CTeNeH Ha CUrypHOCT OTHOCHO TOBA Aanu GUHAHCOBUAT
OTYET KaTo LANO HEe CbAbpiKa CbLECTBEHW HEeNpaBWIHU OTYUTAHUA, HE3aBUCMMO Aanu
Ab/MKaLLM Ce Ha U3MaMa WM rpeLuka, U Aa U3fagem OAUTOPCKU A0KNAA, KOMUTO Aa BKAOYBA
HaleTo OAUTOPCKO MHeHue. PasymHaTa CcTerneH Ha CUrypHOCT € BUCOKA CTENeH Ha CMTypPHOCT,
HO He e rapaHLyA, Ye OAUT, U3BbPLLEH B CbOTBETCTBME CbC 3aKOHA 33 He3aBUCMMUA PUHAHCOB
oAt u MOC, BMHarM we pasKpuMBa CbLLECTBEHO HENpaBWIHO OTYMTAHE, KOraTo TaKoBa
CbllecTByBa. HenpaBuaHMW OTYMTAHUA MOTaT 43 Bb3HMKHAT B Pe3y/NTaT Ha U3Mama UK rpeLlka
M Ce CYMTAT 33 CbLUECTBEHU, ako bu MOrI0 pasymHO A3 ce 04aKBa, Ye Te, CAMOCTOATE/IHO UK
KaTo CbBKYMHOCT, 6MXxa MOMM [a OKa)KaT BAUAHWE BbpPXy MKOHOMMYECKUTE pelueHUA Ha
notpebutenure, B3eMaHu Bb3 OCHOBA Ha TO3M PUHAHCOB OTYET.

Kato wacr ot oguTa B cboteercteue ¢ MOC, Hue usnonssame npodecroHanHa npeueHka u
3ana3same npodecroHaneH CKENTULU3bM NO Bpeme Ha uenma oauT. Hue Cbiuo Taka:

Bvarapus, rp. Codua 1799, yn. Ceetn Kunpusas, 61.289, 8x.B
Ten.: 02 950 64 00 cTp. 2074
e-mail: office@globalauditservices.com
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— naeHTUOMUMpaMe U OLEeHABaMe PUCKOBETE OT CbLLECTBEHN HEeNpPaBUIHU OTYMTAHUA BbB
dUHAHCOBUA OTYET, HE3aBMCMMO Janu AbMKAWM Ce Ha M3MaMa WAM  TpeLlka,
pa3paboTBame U U3NbAHABaME OAMTOPCKM NpoLeAypU B OTFOBOP Ha Te3M PUCKOBE M
nony4asame OAMTOPCKM [0KA3aTeNCTBA, KOUTO Aa Ca AOCTaTbYHU U YMECTHM, 33 Aa
ocurypsaT 6a3a 3a HaweTo MHeHue, PUCKDBT Aa He 6bae pasKpUTOo CbLLEeCTBEHO HeNPaBUAHO
OTYUTAHE, KOETO € pe3ynTaT OT U3Mama, e NO-BUCOK, OTKONKOTO PUCKA OT CbLLEeCTBEHO
HenpasuWaHO OTYMTaHE, KOETO e Pe3ynTaT OT rpelika, Tbil KaTo M3mamaTta MoXe Aa
BK/IOYBa TallHO cnopa3symasaHe, danwmndpuumpane, npegHamepeHn Nponycku, U3nBNEHUA
3a BbBeXJaHe Ha oauTopa B 3abnykaeHue, KakTo u npeHebpersaHe unm 3aobukansaHe Ha
BbTPELIHUA KOHTPON.

— nonyuyasame pasbupaHe 3a BbTPeWHUA KOHTPOJ, MMaLY, OTHOLEHUEe KbM OAMTa, 3a Aa
pa3paboTum OAWUTOPCKM NPOUEAYPH, KOUTO A3 Ca NOAXOAAWM MPU KOHKPETHWUTE
obcToaTencrsa, HO He C UEeN Uu3pas3ABaHe Ha MHEHMEe OTHOCHO e(dEeKTUBHOCTTa Ha
BbTPELUHUA KOHTPOA Ha [lpy»KecTBOTO.

— OueHABamMe YMECTHOCTTa Ha M3MON3BaHUTE CYETOBOAHM NOAUTMKM U PAasyMHOCTTA Ha
CYETOBOAHUTE NPUBAN3UTENHU OLLEHKW U CBBP3AHUTE C TAX ONOBECTABAHUA, HANPAaBEHM OT
PbKoBOACTBOTO.

— [JOCTUrame [0 3aK/luYyeHMe OTHOCHO YMECTHOCTTa Ha W3noN3BaHe OT CTpaHa Ha
PbkoBoacTBOTO Ha cyeToBogHaTa 6a3a Ha ocHOBaTa Ha NPeanNONOXKEHUETO 33 AeNCTBaLILO
npegnpuatue u, Ha basarta Ha NONyYeHUTE OAUTOPCKU A0KA3aTeNCTBa, OTHOCHO TOBA Aanu
€ Ha/uLe CblecTBeHa HECUMTYPHOCT, OTHAcAWa ce A0 cbbutua unmn ycnosus, kouto buxa
MOrIX @ NOPOAAT 3HAYUTENIHU CbMHEHMA OTHOCHO cnocobHocTTa Ha [pyKecTBoTo A2
npoabmKku Aa GYHKUMOHMPA Kato AEWCTBAWLO npeanpuatMe. AKO HUe AOCTUITHEM A0
3aKNI04EHME, Y€ € HANULE CbLLECTBEHa HECUTYPHOCT, OT HAc Ce U3UCKBA Aa NpUBAeYEem
BHMMaHWE B OAUTOPCKUA CU AOKNAA KbM CBbP3aHUTE C Ta3u HECUrypHOCT ONOBECTABAHUA
BbB (UHAHCOBUA OTHET WAM B CAy4ail Ye Te3n ONOBECTABAHMA Ca HEeafeKBaTHW, Aa
moauduumMpame MHeHUeTO cu. HawwuTte 3aKNOMeHMA ce OCHOBAaBAT Ha OAMTOPCKUTE
[l0Ka3aTesncTBa, NONYYEHU A0 AaTtaTa Ha OAUTOPCKUA HU AoKnag. bvaewm cvbutusa unm
ycnosua obaye morat pga  CraHat npuuuHa  [pyxectBoTo fAa NpeycTaHOBM
GYHKUMOHUPAHETO CU KaTo AEMCTBALLO NpeanpuaTHe.

— oueHABamMe UANOCTHOTO NpeacTasaHe, CTPYKTYPa U CbabpiKaHue Ha GUHAHCOBUA OTYeT,
BKAIOYUTENHO  ONOBecTABaHMATa, WM  AannM  OOUHAHCOBUAT  OTYET  MpeacTass
OCHOBOMNONArawmTe 3a Hero CAeNKM M cbbUTUA NO HaAuYMH, KOMTO MOCTUra JOCTOBEPHO
npeacraBsHe.

Hue KomyHuKMpame ¢ PbKOBOACTBOTO, Hapes C OCTaHanuTe BbNPOCU, NnaHupanua obxsart u
BpEemMe Ha M3Nb/IHEHUE Ha OAUTA U CbLUECTBEHUTE KOHCTaTauuu OT OAMUTA, BKAOYUTENHO
CbLLECTBEHU HEJOCTaTblUM BbB BLTPELIHUA KOHTPOA, KOUTO uaeHTuduumMpame no Bpeme Ha
M3BbPLWBAHMA OT HAaC 04UT.

Hue npepocrasame CbWO TaKa Ha PbKOBOAOCTBOTO, M3ABNEHUE, 4Ye CMe M3NbAHWUAU
NPUNOKUMUTE ETUYHU U3UCKBAHUA BB BPb3Ka C HE3aBMCUMOCTTA U He e KOMyHUKUpame C
TAX BCUHMKW B3aMMOOTHOLWIEHWA W OpYrKn BBNPOCU, KOWUTO buxa mornm pasymHo gda 61=,an
pa3sranexpgaHu Kato UMallly OTHOLIEeHWe KbM HE3aBUCUMOCTTa HU, @ KOraTto e Npuioxumo, u
CBbp3aHuUTe C TOBa npegnasHi MepKH.

Bbarapus, rp. Copua 1799, yn. Ceetu KunpusH, 61.289, Bx.B
Ten.: 02 950 64 00 ctp.3 o074
e-mail: office@globalauditservices.com
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[loknap BbB BPb3Ka C APYr1 3aKOHOBMW W PEryNaTopHU U3UCKBAHUA
JlonmeaHumenHu ebnpocu, KOUMo nocmaes 3a 0oknadeaxe 3aKOHbM 3a c4emoe8oo0cmeomo

B ponbnHeHue Ha HawuTe OTTOBOPHOCTU U AoKAaaBaHe cbrnacHo MOC, no oTHolleHue Ha
AOKNaaa 3a AeMHOCTTa, HUe U3NMbAHUXME U npoueaypute, A06aBeHM KbM U3UCKBAHUTE NO
MOC, cbrnacHo ,YKa3zaHua OTHOCHO HOBU U pa3slUMpeHn OAUTOPCKU A0KNAAU U KOMYHUKaLUA
OT CTpaHa Ha oauTopa” Ha npodecnoHanHaTa opraHusauma Ha perucTpupaHuTe oaMTopu B
Bbarapusa, UHCTUTYTa Ha gunaomupanute ekcnepr-cietosogutenu (MAEC) . Tean npoueaypu
KacasT NPOBEPKMU 33 HA/NIMYMETO, KAaKTO U NPOBEpKM Ha GopmaTa M CbAbPKAHMETO Ha Ta3n
apyra nHbopmauma ¢ Len Aa HU NOANOMOrHaT BbB GopMuUpaHe Ha CTaHOBULLE OTHOCHO TOBA
panu apyrata MHGopmauma BKNKOYBA ONOBECTABAHMATA W AOKAaABaHUATA, NpeaBUaeHU B
lnhaea cegma OT 3aKOHa 3a CYETOBOACTBOTO, NMPUAOKUM B Bbarapua.

CmaHosuuwe 8b8 8pb3Ka ¢ Yn. 37, an. 6 om 3aKOHA 30 C4emo8oodcmaeomo
Ha 6a3arta Ha u3BbpLUIEHUTE NpoLeaypH, HALLeTO CTaHOBMLLUE e, Yye:

a) UndopmauuaTa, BKAOYEHA B AOKNAAA 33 AeWHOCTTa 33 PUHAHCOBATA roAMHA, 3a KOATO e
n3rotseH GUHAHCOBUA OTYET, CbOTBETCTBA HAa PUHAHCOBUA OTYET.

6) [oknaabT 3a A@MHOCTTA @ U3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA H
3aKOHa 33 CYeTOBOACFBOTO.

dBa ceama oT

S

no6bn Oaut Copsuces O
OdumopcKo dpyxecmao
Teopopa leopruesa
Ynpasumen

31 mapt 2023 r.

Teopopa leopruesa
Peazucmpupa+ odumop

Bvarapws, rp. Copua 1799, yn. Ceetn Kunpusan, 61.289, x.B
Ten.: 02 950 64 00 ctp.4ot74
e-mail: office@globalauditservices.com
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OK ,Jloroe-TM"AJIL, EMUK 831382303
[ojuine H JLoKaa/L 3a geinoerra na JIpy:mxeersoro
01 SIHVAPH - 31 JIEKEMBPH 2022 T,

L,PuHaHcoBa kbpma Jloroc-TM”AJ{
T'oauIIeH JOKJIaJL 3a AeHHOCTTA
2022r.

JloKnagbT Ha PBKOBOACTBOTO IpezicraBs (UHAHCOBUA oOT4eT Ha JIpy)KecTBOTO KbM
31.12.2022r., M3rOTBEH CHIJIACHO H3MCKBaHUATA Ha MeKyHAPOJAHUTE CTAHJAAPTH 3a
¢unancoBo oruurane, npuetu oT EC. PUHAHCOBUAT OTYET € oAMTHPaH OT ,I7106b1 Onur
CopBuces” OO/I - perucrpupaH OUTOP.

1. Uadpopmanusa 3a /[py:xkecTBoTO.

,Punancosa xpma Jloroc-TM” AJl e perucrpupaso moa N 2169, Tom 262, crp. 100,
}.11.16626 0T 1993 I'. KaTO AKIIHOHEPHO IPYKecTBO. JIpyKecTBOTO e (MHAHCOBA HHCTUTYIIHA
CBIJIACHO WI.3, aJ1.2 OT 3aKOHA 3a KPeAUTHUTEe MHCTUTYIMH, BiucaHa nmog N BGR 00005 B
perucrbpa Ha ¢puHancoBure uHcTuTyMH Ha BHB Ynpasnenue ,bankos Haszop”.

Cenanuimero W azpechT Ha yupapieHue Ha JlpykecrBoro ca Pemybimka Bwarapus, rp.
Codusi, o6mmna Tpuaguna, 6y ,Buroma” N 94, er. 2.

AKIIMOHEPHOTO /IPY’KECTBO H3BBPIIIBA IEHHOCTTA CH B CJIEIHUTE OOEKTH KbM 31.12.2022T..:
rp.Codus, 6yi. ,Buroma” N 94, er. 2, Tesn. 02/852 48 68.

[Ipe3 2022r. OcHOBHUAT KanuTtan Ha JIpyxecrsBoto Ge yBesM4YeH ¢ 500 000 JIB. H KbM
31.12.2022r. € B pa3mep Ha 6 000 000 JIB., pa3npejeseH B 6 000 000 6posi MOMMEHHH
aKIMHM, ¢ HOMHMHAJIHA CTOMHOCT 1 JIB. 3a BCAKAa €JHa. BCHUYKM aKIUKM ca C MpaBo Ha
noJiydaBaHe Ha JMBHIEHT ¥ JIMKBHIAIMOHEH JsUI M IPeJICTaBIABaT efMH riac or O6moro
cpOpaHue Ha aKIMOHepuTe Ha JIpyKecTBoTO.

Axnuure Ha J[py’KeCTBOTO He ca perucTpupaHu Ha poHzoBara Gopca.

2. [IpexmeT HA AEHHOCT.

,Punancosa xbia Jloroc-TM”A/I ¥Ma 3a OCHOBHA JIEHHOCT :

OTnyckaHe Ha 3a€MH ChC CPEICTBa, KOUTO HE ca HabpaHU 4Ypes3 IyOJIMYHO NMPUBJIMYAHE HA
BJIOrOBE MJIM JIDYTH BB3CTAHOBHMH CPEZCTBA; (PMHAHCOB JIMBUHT; TapaHIMOHHHU C/EJIKH;
napuyHo OpokepeTBo; mnpuAoOMBaHe B3eMaHMA 1O KpeauTH H Jjpyra ¢opma Ha

¢dunancupane /akropunr, Gopderunr u apyru/; npupobuBaHe ydacTHA B KpeIHUTHA
WHCTHTYIUs WIH B ipyra (DMHAHCOBA HHCTUTYIIHA.

3. OCHOBHH JJaHHH U MOKa3aTeJIH CBBP3aHH ChC CUETOBOAHHUA OaJsiaHc.



DK ,Jloroc-TM”AJl, EMK 831382303
IojauimeH JOKaa/L 3a JJeHHoeTTa Ha /Ipyikecrsoro
O1 IHVAPH - 31 JICKCMBPH 2022 1,

B XMJI.JIeBa 2020 2021 2022
AKTHBH 13 565 18 283 17 184
Kpenuren noprdeiin 12310 16 282 15537
Yucra nevasnba 632 623 812
CobeTBeH KanmuTal 6 339 6 962 7775
PasBurHne 2020 2021 2022
0610 1.91 2.34 2.00
kpenuth/ Kanuran
Pner na aktusure % 30.42% 34.81% -6.01%
Prer Ha KpenuTHHS
noprdeiin % 47.50% 34.44% -4.58%
(6asraHCOBa CTOMHOCT)

I[Ipes 2022r. JIpy:KecTBOTO MMa Na/IeKH Ha 3a/IbJKeHUs 110 GaHKOB 3aeMeH pecypc, KOUTO
moracsisa B CPOK M ITbJIeH pasMep, KaToO M ChOTBETHO paamepa Ha Axtusa u Ilacmsa chbino

HaMaJsiAaBar.

HamanaBaHeTro Ha KpeauTHHs mopTdeis Ha J[pyKecTBOTO € CBBP3aHO ¢ Najie’KupaHe Ha
KPEIUTH U [10 MaTbK Opoii pas/iaZieHu HOBU 3aeMH Ipe3 NOIEAHOTO TPUMecedre Ha 2022T.

4. Pe:sy.n'ra'ru oT ).'lBﬁHOC'I'l"ﬂ H OCHOBHH MOKAa3aTEJH 3a dpunauconom CbhCTOHAHHE

Jpy»KeCTBOTO MPOAB/IKaBa Jia paboTH e(PEeKTUBHO, yBeJIN4aBa ¢bC 15% HETHHUTE PUXOAH OT
JIUXBH ¥ ¢ 31% obmuTe IPUXO/M B CPaBHEHHE ¢ 2021r. 3aBbpIIBa 2022 I. ¢ peaJu3upaHa
neyasiba cJiej1 IanbyHOo obJyiarane B pazMep Ha 812 XWJl. JIB.

IIpuxoau 2022T. 2021T. H3MEHeHHue
‘000 JIB. ‘000 JIB. (%)
IIpuxoau OT TUXBH 1624 1443 12,54
Jpyru )uHAHCOBH MPHUXO/H 349 179 94,97
JIpyru npuxoiu 198 24 725,00
[eyan6a or (HUHAHCOBH aKTHBH, /IbPKAHU
3a ThpPryBaHe OTYHTAHH I10 CIIPaBe/IINBA
CTOMHOCT 38 32 18,75
OGO 2 209 1678 31,64
OcHOBHHTE Pa3Xxo/u Ha J|pyKecTBOTO ca CJICAHHTE:
Paszxoau 2022T. 2021T. H3MEeHeHue
‘000 JB. ‘000 JIB. (%)
3a maTepuanu (11) (7) 57,14
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IojinieH JoKaajl 3a geiiHoerra Ha JIpyxecrsoro

O1 AHVAPH - 31 JICKEMBPpH 2022 1.

3a BBHHIIHH YCIYTH (346) (208) 66,35
3a Bh3HATPAKIAEHUs H OCUT'YPOBKH (361) (339) 6,49
3a aMopTHU3aI U - - -
P

: E:ﬂg;m oT obesreHka Ha GUHAHCOBH (206) (134) 53,73
Jlpyru pasxoau (125) (48) 160,42
Pasxomu 3a TUXBH (252) (251) 0,40
06u10: (1301) (987) 31,81

®uHAHCOBUTE MOKA3aTeIN OT AeHHOCTTa Ha JIpy»KecTBOTO IMOKpUBAT 0OpUTE CTaHAAPTH 3a
cdepara Ha PUHAHCOBO-NTAPUYHOTO MOCPEAHHYECTBO:

IToka3aTesiM 3a pEHTA0OMJIHOCT U JOXOAHOCT

ITOKA3ATEJI 2022 2021
PenTaGWIHOCT Ha IPUXOJIUTE OT NPOAaKOH 50.00% 37.13%
(nevasnba/mpUXOAH OT JTUXBH) %
Bp3BpanjaeMocT Ha COOCTBEHHA KallHTal 10.44% 8.95%
(newanba/coberBen kanuTam)%
Bb3BpaniaeMoCT Ha aKTHBHTE 4.73% 3.41%
(nmevanba/axTuBn) %

IToxkasaTeJ M 3a JIMKBH/IHOCT
IMOKA3ATEJI 2022 2021

‘000 JB. ‘000 JB.

Koedunuent nHa ob1a JMKBHAHOCT 17.41 2.40
(KpaTKOCPOYHH aKTHBH/TEKYIIH IaCHBH)
Koeduipent Ha HezabaBHa JIMKBH/ITHOCT
(MHBecTHIMHY + TAPUYHHU cpeacTBa / 2.49 3.72
TEKYIIIH TTaCUBH)
Koedunuent Ha abcosioTHa JIMKBHIAHOCT
(mapu4HM Cpe/CTBA /TEKYIIH TaCHBH) 1.35 1.32

5. KanuTasioBu pecypcH 1 HHBECTHIIUH

JIPYy’KECTBOTO HE € UMaJIO ChIIECTBEHH! JOTOBOPHH 3a/Ib/UKEHUs BB BPb3Ka ChC 3aKyIlyBaHe
Ha UMOTH, MAIITHHHU H ChOPHKEHUA.

I[py)xecr BOTO HE € 3aJIOKHWJIO MMOTH, MAIlllHHH, ChbOPBHKEHHA KaTO obesneyeHne 110 CBOH
3aIbJIXKEHHUA.

6. YoBemku pecypcu
Jpy:KecTBOTO IUIaHHpa Jia TPOAB/UKH MOJHTHKATa CH Ha Bb3JaraHe Ha rojiiMa 4acr OT

TEXHOJIOTHYHHUTE IPOIECH Ha npocbecnoaanﬂn MNOAMUBIIBJIHUTE/IH, KOETO MY OCHIYpsABa
MaKCHMaJIHa I'bBKaBOCT H e¢)EKTHBHOCT, BKJI. OrpaHHYaBaHE Ha OII€EPAlIMOHHHA PHCK.
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7. Audopmanma 3a CHIIECTBEHHTE CHOMTHA, HACTHIM/IM C¢JeJ JaraTa Ha
cheraBaHe Ha l'oguimaus (PUMHAHCOB OTYET

He ca Bb3HHKHAJIA KOPUTHPAIIH ChbOUTHA HWIN 3HAYUTEIHN HEKOPHIHPALIY ChOUTHS MEXKTY
narata Ha GUHAHCOBUSA OTYET M JlaTaTa Ha ofo6peHuneTo My 3a IybJIMKyBaHe.

8. YnpasjeHue Ha PHCKOBE B ieiHOCTTa Ha /[py:kecTBOTO

ﬂp}’)KGCTBOTO € H3JIOKEHO Ha pa3/JIM4YHH 110 XapaKTEep PHCKOBE, KOHUTO MOraT na ce
CHCTEMATH3HUPAT B HAKOJIKO I'DYITH!

- CHCTeMHH pucKoBe/systematic risks/, Ha KOMTO ca M3J/I0KE€HH BCHYKH YYaCTHHUIHM H
MHBECTHTOPDHM B CBETOBHaTa (pUHAHCOBAa CHCTEMa, KaTO B IpPAKTHKara ce Hajara
paszieJieHHe Ha CHCTEMHHTE PHCKOBE Ha IJI00aJIHK U HAIlHOHAJIHH.

- HalMOHaJIeH puck/country risk/, mopojsieH OT NpPOsIBJIEHUs HAa CHCTEMHHs PHCK B
PaMKHUTEe Ha HaIlHOHAJIHATAa HUKOHOMHKA, B T.4. MKOHOMHYECKH PUCKOBE, CBhP3aHH C
JIOKaJIHATa MasapHa U 00IIOCTONAaHCKA KOHIOKTYPa, MOJUTUYECKH PUCK, TPaHChepeH
puck, obMeHeH puck/exchange rate risk/ u gpyru

- CEeKTOPHH pDHCKOBe — B ©Jyyad 3a (DHHAHCOBHS CEKTOP M CbOTBETHHTE
uHaycrpur/oTpacay, OpaHmoBe/, B KouTO paboTH ApPYXKECTBOTO; KakKTO H 3a
CEKTOpUTE Ha OCHOBHU KJIMEHTH, KouTo JIpy:kecTBOoTO (DHHAHCHPA.

- cnenuduunu puckose/specific risks/ - Apyrm pHckoBe, KOHTO ce NOpa)AaT OT
JIeHHOCTTa Ha caMOTO JIpy’KecTBO ¥ cpefiaTa, B KOSATO ONepHpa.

- MWsebHpennu, Henpeasuaumu puckose/black swan risk/ — npes 2020r. u npes
MHMHaJIaTa 2022r. Ce peaju3upa TOYHO TAKbB HEBH3MOJKEH 3a INPOTHO3BHPAHE H
IOArOTOBKA PHCK chOoTBeTHO nmanzemusata COVID-19/2020r./ u mupokomamabnara
BOifHa B YKpaifHa i CBETOBHA HMKOHOMMYECKa BOHHa 110 octa Marok-3anaz/2022r/.

T'opHHMTE PHCKOBE Ca YCJIOBHO pas/ieJIeHHe M He CHINeCTBYBAT B 4YHCT BHJA. EAuH M b
npoiec Moxke Ja Hopakia U Jla € HM3JI0XKEeH eIHOBPEMEHHO OT HAKOJKO DPasIHYHH I10
XapakTep U CHCTeMa PHUCKOBE.

ChlecTBeHH KOHKPETHH Ia3apHU PHCKOBE, Ha KOMUTO JIpy’KECTBOTO e M3JI0KEeHO ca, KaKTO
cJie/iBa;

Baayren puck

YacT OT aKTHBUTE M ITaCUBUTE Ha /|py’kecTBOTO ca BBB BajyTa, pa3jIM4yHa OT JIeB M €BPO.
Hasune ca oT/ie/IHM IPOIEAYPH 3a YIIpaBJIeHHe Ha PHUCKA 3a KpaTkocpouHute (10 6 Mecerna)
U JIBJITOCPOYHHTE ITAPUYHH IOTOIH B Yy)K/ecTpaHHa BajyTa. B cyrydyauTe, Korato cyMHTe 3a
IUIAlaHe M I0JIydyaBaHe B OIpeiesieHa BaJyTa ce O4aKBa Jla ce KOMIIeHCHPAT B3aHMHO, TO
TOTaBa He Ce HaJIara JOI'bJIHUTEIHO Xe/KHPaHe.

[Ipes w3MHHAjIaTa TrOAMHA INPOMEHHMTE BBB BAJYTHMA Kypc ca OWaum B I0J3a Ha
JlpyxecTBoTO.
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JIMXBEH pHCK

JIuxseHuAT puck /interest rate risk/ e onpezesien KaTo onacHOCTTa OT 3arybu BCJIEICTBHE OT
NpoMsiHa Ha Ia3apHHUTE JIMXBEHH HPOLEHTH. JIPy’KeCTBOTO KOHTPOJMPA M IPEXBbPJIsS
JIMXBEHUSI PHUCK II0 IOJ3BAHOTO OT HEro 3aeMHO (pUHAHCHpaHEe KaTo ro ChIVIacyBa C
JINXBEHUTE HHBA 110 KpeuTuTe U (HUHAHCHPAHHUATA, OTIIYCHATH HAa CBOM KiuueHTH. Taka
HeraTHBHATa IIPOMAHA HaA IMa3apHHUTE JIMXBEHH HHBaA Ce CBEX/1d 10 PHCKa 3a HaMaJIABaHe Ha
tekymy joxoz 3a HpyxecrBoro. Ilpes 2023r. PbKOBOACTBOTO Ha APYKECTBOTO CUMTA, 4Ye
IIOBHIIIaBAHETO Ha JIMXBEHHTE HHBa OT ueHTpaJIHHTe OaHKH H (bHHaHCOBHTe [MapH4YHHA
nazapu Ie ce OTPA3AT NPAKO BbPXY PeHTAOMJIIHOCTTa HA JIPYKECTBOTO, KATO C€ OCKBIK
[eHaTa Ha pecypca, KOWTO u3noia3Bame. B Tasm Bpb3ka meuanbata Ha JIPYKECTBOTO
BEPOATHO IIIe CIIa/leH B PAMKHTE Ha 5 110 10%.

[oBuIIaBaHeTO HA JIMXBEHHUTE HHUBA IIE Jla/ie OTPaXKeHHe U BbPXY la3apa Ha HE/IBHIKUMHUTE
MMOTH, KOMTO Ca OCHOBEH THII obe3nedeHHe 3a HalaTa KoMnaHusa. Toa Ie yBeJIndu CpoKa
3a cpOMpaHe Ha 3aeMH, KOMTO Ca B IPOCPOYHE M HHE IO OLEHABAME KATO JOIIBJIHHUTETHH
puckose BK. Kpeauren u JIMKBUJIEH PHUCK.

IlenoBu pucCK

JIpy’KeCTBOTO € HM3JI0’KEHO Ha IIeHOBH PHCKOBE BBB BPB3KAa C NPUTEKABAHU ITyOIHMYHO
THPryBaHH aknu¥ U PUHAHCOBH MHCTPYMEHTH. AZIeKBaTHA ¥ mpodecHoHasiHa CHCTEMa 3a
yIipaBjeH#He Ha nopTdeiisia OT MHBECTHIIMH Ha JIpy»KecTBOTO e criocob 3a MUHUMHA3HUpaHe Ha
IEHOBUS PUCK M OTPAaHMYaBaHe Ha Bb3MOYKHUTE 3aTyOH OT HHBECTUIUUTE.

C ornen ciayuyamre Ha HerwtatTeskocrnocobHoer Ha Silicon Valley Bank/USA/ u psskoto
obe3neHsBaHe Ha KHUWKA ¢ JbpKaBeH Iuir, JIpykectBoro Hama ekcrnosunuu B 1K u e
HaMAaJIHJIO 3HAYUTEHO EKCIIO3UIIMHUTE CH B IyOJIMYHO THPIryBaHU IIEeHHU KHUXKA.

Kpeauren puck

Kpeauren puck /credit risk/ mim puck or Hermnarexocrnocobuoer /default risk/ ma
3a/Ib/CKEHUTE JIUIA TPEJICTaBJIABA PUCKDT Ja/IeH KOHTPAreHT /la He 3aIUIaTH JIMXBUTE W
rJlaBHUIATAa 0 3aeMa ch. ToBa e IJlaBeH, Be4eH M HEOTMEHHM DHUCK BbB (DMHAHCOBATA
uHAyCTpus. JpyKecTBOTO ce OIMTBA /la HEyTPaJu3upa TO3U PHUCK 4Ypes: a) ydpe/sBaHe Ha
aJleKBaTHY 0Oe3NeYeH s P CTAHAAPTHUTE, IIPHJIOKUMHI B GAHKOBOTO J1€J10; 6) Y4pes OleHKa
Ha JleiiHocTTa, (PUHAHCOBOTO CHCTOSHME M CIOCOOHOCTTAa 3a reHepupaHe Ha jobaBeHa
CTOMHOCT Ha KpPEAMTOINOJIydaTesisi WIH 3aAb/DKEHOTO JIMIE, CPElly KOeTO ce KyIyBaT
B3EeMaHML.

JIpy»ecTBOTO M3BBPINBA Pe/IOBEH MOHUTOPUHI 3a HEHM3ITBJIHEHHETO Ha 3a/IbJKEeHHUATa Ha
CBOM KJIMEHTH M JIPYTM KOHTPAreHTH, YCTAHOBEHW HHAMBHUAYAJIHO WJIA Ha TpPyIH, H
M3110JI3Ba Ta3Ku HHGOPMALUS 3a KOHTPOJ Ha KPEJIUTHHUA PUCK. BCHYKH KPEIUTH H B3eMaHUs
ce obeseHsABaT ¥ MPOBHU3UPAT CTPUKTHO CHIVIACHO HOpMaTUBHAaTa ypeaba M mpaBmaTa Ha
Jpy:KecTBOTO. AKTHBHO ce ymnpasisfBa noprdeiysa OT JIOIIM KPeJUTH M IIporeca Io
chbHpaHe Ha B3EMaHUATA.

PBKOBOZICTBOTO HA JIPYKECTBOTO CYUTA, Ye [TOBUIIIABAHETO HA JIUXBEHUTEe HUBA IIIe Ce OTPa3u
BBDXy IIOBUIIaBaHe Ha KpeIuTHHS PHUCK 3a JADYKECTBOTO Npe3 2023r. M BB3MOKHO
BJIOIIABaHE HA KPeJUTHUSA NTOPThEH.
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JIMKBU/IEH PHCK

Jpy’KeCcTBOTO mOCpella HYKIHTe CH OT JIMKBH/IHM CPEJCTBAa, KaTO BHHUMATEJHO CJIe/IH
IJIAIIAHKUATA 110 TOraCHTETHHTE IJIAHOBE HAa KPATKOCPOUHUTE M JIBITOCPOYHH (PHHAHCOBH
B3€MaHUsA ¥ 3a]bJUKEHUS, B T.4. U BXOJAIIUTE U U3XOJAIIN NAPUYHH MOTOLH, Bb3HHUKBAIIU
B XOJla Ha oIlepaTHBHATA JieHHOCT. Hy)KIuTe OT IMKBU/IHU CPEJICTBA Ce CJIE/IAT 3a Pa3/IMuHH
BpeMeBH IIEPHOAN - EKEIHEBHO M €XKeCeJMHYHO, KaKTo M Ha 6aszara Ha 30-IHEeBHH
nporuosu. Hy/iure oT IMKBH/HHU CPE/ICTBA B 'BJITOCPOYEH IJIAH - 3a IepHOzH oT 180 u 360
[IHH, ce ompeaesaT MecedHo. Hykaure oT nmapMyHHu Cpe/ICTBa ce CPaBHABAT C pecypca Ha
pasnosiokeHne, 3a fa ObAAT YCTAHOBEHM MBJMIIBIHM WM Aeduiurd. Tosuw ananius Ha
CUETOBO/[HO-aHAJIMTUYHUSA OTAEJ] H OTJEeJ] 3a yupaBJeHHe Ha pucka Ha JIpykecTBOTO
ompe/ieJis Jaji pecypca Ha PasIoJioKeHHe INe e JIOCTAThUeH, 3a Jla IIOKpHe HYXKJHTe Ha
Jipy:kecTBOTO 3a Iepuoja. BCHUKHM MOKasaTeJ M 3a JUKBHIHOCT Ha JIpyecTBOTO ca
CBPBXKOHCEPBATHBHH H JIaBaT JOCTaThYHO KanuTasoBu Oydepu 1 CUIyPHOCT 110 OTHOIIIEHHE
Ha JINKBHU/{HOCTTA Ha J[PYKECTBOTO.

ITocouenure no-rope HOBH YCJIOBHA Ha cblmanconm'e nasapunpyd cHHTaMe, 4e IIe ce
OTpa3AT Ha YBEJIHYEHHE Ha CPOKOBETE Ha cx:ﬁnpaemoc'r Ha 3aeMHTE B IIPpOCpPOYHE.
l'lpe,qux,uame Te Ja CTUTHAT Z1I0 9-12 Mecella ITPH H3IIbJIHUTE/IHH IIPOHU3BO/JICTBA.

OnepanMoOHEH PHCK

OnepanuoHHuaT puck /operational risk/ ce ompenenss kato ,omacHocr OT 3aryba,
BB3HHKBAIlA OT HEAaJeKBaTHOCT WJIH IIPOIYCKH BBB BBTPEIIHUTE IPOLEAYPH, JIMLA H
CHCTEMH WJIH OT BhHIIHH cpOuTHA" (11ap.644 MeXayHapoJHH CTaHZAAPTH 3a yeJlHaKBsIBaHe
Ha M3MepBaHeTo Ha KalluTaJjla ¥ KalluTaJOBUTe H3UCKBaHUsA — u3BecTeH karo bazesn II).

JIpy#KecTBOTO ce CTPEMH [a YIPaBJIsiBa M HaMaJisiBa ONEPAIlMOHHHUA PUCK Ype3 YCTOHYMBH,
npodeCHOHAJHN BBTPEIIHH NpaBwia Ha pabora, kouto ce GasupaT Ha eKeJlHEBHATa
IpaKTH4YecKa AeHHoCT B JIpyKeCTBOTO, ChYeTaHH ¢ BUCOKH NPOMECHOHANIHN H3NUCKBAHUA U
cHcTeMa 3a IIOCTOSTHEH KOHTPOJI, 06ydeHne U yehbBbPIIEHCTBAHE HA eKHITHTE B JIpy»KecTBOTO.

PBHKOBOJACTBOTO Ha JIPY/KECTBOTO CYMTa, 4e INpe3 2023r. MMa BHCOKa BEPOATHOCT Ja
HabJi0laBaMe ChYeTaHO JEeHCTBHE Ha CHUCTEMA OT IOCOYEHHTE IO0-TOpe PHCKOBE BBPXY
CTONIAHCKATa KOHIOKTYpa B CTPaHATa, KOWTO Ille OKa’KaT BJMAHME W BBPXy JileHHOCTTa Ha
npyxecrBoro. [IpeAn3BHKATEJICTBO IIpeJ; KOMIIAHMATa € Ja H3I0JI3Ba CTONAHCKaTa
KOHIOKTYpA 3a YBeJINUEHHE Ha aKTUBUTE U NeyandaTa Ha IPyKeCTBOTO.

[IporHosupaMe HaMa/IsiBAHE Ha JIMKBHHOCTTa cpe/i HebaHKOBHTe (PMHAHCOBH MHCTHTYIHH,
KOeTo Ie jioBejie /10 3abaBsiHe Ha BTOPHYHMSA a3ap Ha pedHUHAHCHpaHe Ha HIIOTEYHH
npoayktu. To3u JHKBHIAEH PMCK U 3a0aBAHEe Ha KPEJUTHPAHETO OT CTPaHA Ha
GaHKHTE B CTPAHATA MOJKE /1a € MPEAMMCTBO 3a KOMIAHMATA 32 Bb3MOXXHOCT 3a I10-
rOJISAIM M KadecTBeH U360p Ha KIMEHTH.

9. HayuHoH3cIeoBaTe/ICKa ¥ pa3BOiHA JeHHOCT

JIpy’KeCcTBOTO HE € B ChCTOSTHHE CAMOCTOATENHO Ja duHaHcupa (QyHIaMeHTaIHH Hay4HO-
M3CJIEZI0BATEJICKH ITPOEKTH.

10. YupaBJjieHHe U CTPYKTypa Ha KalmuTaJia.
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CeriacHo gedicrBamus THproeekn 3akoH B Bbarapus kbM 31.12.2022 T. JIpy»KecTBOTO € ¢
e/IHOCTEIIeHHA CHCTEeMa Ha YIIPaBJIeHHe.

ﬂpy}KCCTBOTO Ce VIpaBJ/iABa H IPEACTAB/ABa OT CuBer Ha AHUPEKTOPHTE. To# ce ¢beToU OT
TPH JIHIA.

CobBeTHT Ha JHPEKTOpHUTEe IIpHeMa IIpaBWia 3a paﬁo'ra'ra CH H nsﬁupa npeacegaTesr “
3aMeCTHHK-IIpeaceaaTes OT CBOUTE YICHOBE.

ChBEeTHT Ha JIUPEKTOPUTE Bb3jara ylpaBjieHHETO Ha JIpy/KeCTBOTO Ha H3IIbJIHHUTE/IEH
JIUPEKTOP.

Unenose Ha ChbBeTa Ha JMPEKTOPUTE ca:
e Pymen Pymenos I'eoprues - IIpencenaren;
e Biapumup MasrueB Masyes - uieH
e Annpeit Pymenos I'eoprues - wieH

Ipy»KecTBOTO ce ympaBifBa M IpezcraBigBa OT H3IbIHHTENHHA AUPEKTOp AHJpeH
Pymenos I'eoprues.

B cnuMchKBT HAa OCHOBHHTE aKIuOHEpH Ha JIpyKecTBOTO HAMA IPOMEHH IIpe3 2022T.
OcHoBHH akmuoHepH B JlpyxkecTBoTo ca Jloroc-Ayro EOO/] ¢ 47.81% or xanurana u Pymen
Pymenos I'eoprues ¢ 26.28% oT kanuraa.

11. Madopmanus no 4. 1874 1 4. 247 or T'bproBcKkus 3aK0H

11.1 KM 31.12.2022 r. JIpy:KecTBOTO He NpUTeKaBa cOOCTBEHH aKIMMU U He e npuAobuio,
HHUTO € IPEeXBBPJISAIIO IIPe3 rofiiHaTa coOCTBEHH aKIiH;

11.2 Wudopmanms 3a pasMepa Ha BB3HArpakKJACHHATAa, HarpafjuTe H/WIH IOJI3HTE,
noJiyueHd oOINO Ipe3 rojuHaTa OT 4WIeHOBeTe Ha cbBeTHTe - ChbBeT Ha JUPEKTOPHTE
/Yupasurenuuns cber, Hajzopen ¢bBet/ 3a oTdyeTHaTa GUHAHCOBA roIMHA OT I pyKecTBOTO
¥ HErOBH JIBLIEPHH JPYKECTBA, HE3aBUCHMO OT TOBA, IaJIK ca MM BKJIIOUEHHU B Pa3xo/iuTe
Ha JIpy’KeCTBOTO MJIH IIPOMBTHYAT OT pasnpesieieHne Ha nevanbara.

KU1rouoBMAT ynpaB/IeHCKH [IePCOHAJ BKJIIOYBA WwWieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE.

C,uem{me Ha KJIIOYOBHA YIIPABJIEHCKH ITE€PCOHAJ BKIIOYBAT CJIEJHHUTE I1€pa:

2022 2021
‘000.B. ‘000 JB.

KpaTKOCPO‘IHH Bbh3HaArpaKJIcHuHA

- 3aIU1aTH 157 157
- Pa3X0/iM 3a COLIMAJIHU OCUTIYPOBKH - -
06110 Bh3HATPAKIACHHUA 157 157

YceinoBHE WM pa3cpo4yeHH Bb3HATPDAXAEHHA, Bb3HHKHA/JIH IIpe3 rojWHaTa, JAOPH H akKo
BBb3HAIPAKAEHHETO Ce IBJI)KH KbM IO-KBCEH MOMEHT HAMA.
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11.3.1 HpHﬂOﬁHTH, IIpUTEKaBaHH H IIPEXBBPJIEHH OT YWICHOBETE Ha CbBETHTE IIPE3
rojinHaTa aKIUK 1 OOJHUraIliy Ha ﬂ,py'}I{eCTBOTO = HAMaA.

11.3.2 IlpaBa Ha uYieHOBeTe Ha ChBETUTE Jia NpUAOOMBAT aKUMM ¥ OOJIMranuu Ha
JpyxecTBoTO:

Unenosere Ha CbBeTa Ha AUPEKTOPHUTE HMAT IIpaBo J1a HpH.IlOﬁHBﬁT AKITHHU H obsiuramuy Ha
,[lpy}KeCTB oTO IpH CllazBaHe OrpaHU4YE€HHATA, NpeaBuJIeHH B HAaIlHOHAJITHOTO
3aKOHOIATEJICTBO Ha B‘b)'ll"apﬂﬂ u YeraBa Ha APYHKECTBOTO.

11.3.3 IIpe3 2022 r. wienoBere Ha ChbBeTa Ha AUPEKTOPUTE HE Ca CKJIFOYBAJIHM JIOTOBOPH C
Jlpy’KecTBOTO, KOMTO HM3/JM3aT U3BBbH Herosara obuuaiiHa JeHHOCT WIM ce OTKJIOHABAT
CBIIIECTBEHO OT ITa3apPHHUTE YCJIOBHA.

11.3.4 Ynenosere Ha ChBera Ha JIUpEKTOpHTE ca HEOTPAHUYEHO OTTOBOPHH CHAPYKHHIIH,
[IPUTE)KAaBAT IOBEYE OT 25 Ha CTO OT KalmuTasa M/WIM y9acTBAaT B YIPABJIEHHETO Ha JPyTH

JIpy’KecTBa:

Pymen Pymenos I'eoprues - ,,PT ®unanc” EOOZl, EUK 203485493

Anppeit Pymenos I'eoprues - ,Aii Kio Kanuran® EOOJl, EMK 203460696

Baagumup Mamues Mayues - ,,Kenutsn Mennmrmpat® AJICULL, EMK 131550438
LEnunsecrunr” EOO/I, EMK 204788856
L~EilaBectmbHTe EOO/I, EUK 204788960

12, Hasmmuue Ha KJ10HOBe Ha /Ipy»,ecTBOTO

JIpy»KecTBOTO HAMa PErHCTPHUPAHH KJIOHOBE 32 OCBIIECTBABAHE HA JICHHOCTTA CH.

13. B3aMMOOTHOHIEHHs ¢ KOHTPOJHPAHH, CBBP3aHH M KOHTPOJHPAIIU
npeanpUuATHA

13.1. KoHTpOJIMpaHm ApyiKecTBa

JIpyKecTBOTO UMa CJIEIHUTE HHBECTULIMH B IBIIEPHH JIPYKECTBa:

Hme qbumepHOTO Crpana Ha OcHOBHA AeHHOCT YyacrHe
APYHKECTBO yupensBaHe (%)
Cnmenki ¢ BajqyTa B HAJMYHOCT IIO
Jloroc  dunancoBu | Pemybinka 3aHATHE Kato obmenHo Oropo,
yeayra EOO/JT Bwarapus U3BBPIIBAHE HA IUIATEKHH YCIYTH 100

KaTo MpeAcTaBHTeNl Ha JHIEeH3HupaHa
IUIaTeXKHa HHCTHTYIHA

13.2. KoHTpOMpau JApy:xecTsa

HpyxectBoTo HAMA KOHTpOIMpaIy Jpy>KecTsa.
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13.3. /Ipyru yyacrBalu Apy:ecrsa

C npyxectsara ,Jloroc Ayro“ EOOJl u ,Jloroc Hepuskuma Cobersenocr” EOOJI, kouto
MMaT KBOTH B Kanuraja Ha JIpy/KeCTBOTO, HSIMa OCBIIECTBABAHH CHEJKH IIpe3 2022T.
HpyxecrBo ,Byn Menupx“ EOOJI, koero ChIIO € aKIUOHEP € MU3BBPIIMIO YCJIYTH II0
KOHcy/ITHpaHe Ha JIpykecTBoTo. ChIIMTE Ca OCHIIECTBEHU Ha NIa3apHU HUBA.

14. OTrOBOPHOCTH HA PHBKOBO/ICTBOTO

Cnopeﬂ. G'bnrapcxom 3aKOHOAATEJICTBO PBKOBOACTBOTO € OTrOBOPHO 3a HM3IOTBAHETO Ha
CYUETOBOJIHH OTYETH 3a BCAKA QJHHaHCOBa rogvHa, KOHTO Ja JdaBaT BAPHa H YECTHa
ImpeacraBa 3a aKTHUBHUTE W IIACMBHUTE Ha HPY)KECT BOTO KBM Kpas Ha cbnﬂancona'ra rogHHa,
KaKTO H 34 leHaHCOBPLFI pes3yaTaT 3a roguHaTa.

PBKOBOZICTBOTO Ha JIpyKECTBOTO MOTBBPIK/aBa, Ye NpHIaraHuTe CYeTOBOJHH IOJHTHKH ca
YMECTHH, KaKTO M 4e ca JlaZilecHH OCHOBaTeJIHH M 6s1aropa3yMHH MpPeleHKH IIPH H3TOTBAHETO
Ha (DMHAHCOBHTE OTUYETH 32 2022 IoJIMHA. A CBIIO U Ye (GUHAHCOBHUTE OTYETH ca M3rOTBEHH B
CBOTBETCTBHE C IPHJIOKHMHTE CUETOBOJHHM CTAHJAPTH IpPH INpUaraHe Ha IPUHIMIA 34
JIEHCTBAIIOTO IPEAIIPUATHE.

15. Ilesin ¥ IIaHMpaHa CTONAHCKA NMOJUTHEA 3a ¢JIeABaliara roguHa

[IpropuTer Ha PBHKOBOZCTBOTO € /la 3ala3H MO3MIMHMTE Ha JPYKECTBOTO KaTo BoOJela
HebaHKOBa (pUHAHCOBA MHCTUTYIMA B CTPaHaTa.

Cpemara Ha [OBHIIEHM JIMXBH, IIO-BHCOKM HHMBa Ha HHQanusa M NpoMAHA Ha
HMKOHOMHYECKH AaKTHBHHTE OTpacjd B CTpaHaTa € IIPeIu3BHKATEeJICTBO, KOETO JaBa
BBH3MOKHOCT 3a JOIIbJIHUTEIeH PBheT 3a PunHancosa Kbmia Jloroc-TM AL

JIpy’>XKeCTBOTO I1le HPOJIbJIZKH /la OCUTYPABA Ha CBOMTE KJIMEHTH IIbJIHA raMa OT YCJIYTH, BKJL
npodecuonanHa pUIAYecKa, (HHAHCOBO-CYETOBO/IHA NMOAKPENa U HOy-Xay 3a pa3BUTHETO
Ha IPEAIPUeMadecTBO U KOHKYPEHTHOCIIOCOOHOCT.

Jpy:KecTBOTO CH TOCTaBsA 3a IeJ Ja NpOAB/DKH Jla pasBHBAa NapTHbOPCKHTE CH
B3aMMOOTHOIIIEHHUsA ¢ OCHOBHHTe OaHKH B crpaHaTa u GoHmoBe 3a puHaHCHpaHe U HabupaHe
Ha KaIl|uTaJl.

JIpy’KeCTBOTO € B 3aKJIIOUMTEJIEH eTall OT IIpolieca 110 IOATOTOBKAa Ha eMUCHSA KOPIIOPaTHBHH
obsmuramuu. ToBa cieziBa 1a Obie rbpBaTa My6IMYHA eMHUCHS KOPIIOPAaTHBHH OBJIMraliy Ha
nasap BEAM na nosia Ha bearapeka ®@onziosa bopca.

HapaMETpm‘e Ha eMHCHATA Ca KaKTO ¢JieaBa:

Bujs Ha obauranmunuTe: 0OOMKHOBEHH, JIMXBOHOCHH,IIOUMEHHHU, HEKOHBEPTUPYEMH, ¢BOOOHO
pexBbpJsieMH, 00e3edeHH

Pa3mep Ha emucHATA : 10 2 500 000 €BPO
Cpoxk: 48 mecena

lFopumna smxsBa: 550 6asucHU IyHKTA IUIIOC 6 MecedH 10pobop, He no-HUCHK OT 8.5% H He
MO-BHCOK OT 10.5%

Kymnon: [Tiatum Ha Bceku 6 mecenia

JpyxectBoTO chBMecTHO ¢ MeHaixepa Ha emucusaTa UIT KAPOJI A/l cu mocraBAT 3a7iava J1a
CTPYKTYPHpAT M IPEJIOKAT KAKTO Ha MpOoQeCHOHANTHHU, TaKa M Ha PEeTeis] MHBECTHTOPU
JIMKBHJIEH (DHHAHCOB MHCTPYMEHT C aTPAKTHUBHA (DPHKCHPaHA JOXOAHOCT, KAKHBTO JIMIIIICBA
Ha ObaArapckus nasap.



DK ,Jloroe-TM”AJl, EMK 831382303
FojuimeH Jokaajl 3a Aeiinoerra Ha /Ipymecrsoro
O1 IHYApM - 31 JICKCMBPH 2022 1,

3a JlpyecTBOTO LiesuTe Ha OOJMMralMOHHATa €MHCHS Ca YCTOMYMBO yBeJM4YaBaHe Ha
KpeauTHusA mnoprdeisn B ClaeHUTE HanpapieHusa: (uHAHCHpaHe HAa 4YAacTHH JIMIA;
dbunHaHcupaHe Ha paborel] MaabK W cpefieH OGu3HeC B KOHKPETHM CTONAHCKU CEKTODH,
JObJIHATENIHA (PHHAHCOBA MOJIKpeNa 3a MaJKM M CPEJHM NpPEJIPHATHA € Jl0OKasaHa
noTeHuan 3a Gu3HeC pascrerk, KOUTO Beye U3I0JI3BaT KPEIUTHU JIMHUU B JIpy’KecTBOTO.

[IpodecHoHATHOTO W IeJIEBO YCBOSIBaHe Ha OO/JMranMoHHATa eMHCHA € IPHOPUTET 3a
I py»xecTBOTO, 3a MeHUKepa Ha eMHucuATa ¥ 3a bankara /loBepenuk Ha O6uranuoHepure
u e ce Gazupa Ha CTPUKTHHM IpPONEAYPH M Kpurepuu. Ilpum ycnemHo eMHTHpaHe Ha
obsiranuonHara emucus, JpyxecrBoro me 6bAa I'bPBOTO €MUTHPANIO TaKbB (PHHAHCOB
uHCTpyMeHT Ha maszap BEAM u ToBa Ie /jajie Bb3MOKHOCT 3a JIOI'BJIHUTEIHN KaHa/IH 34
myGJIMYHO PUBAMYAHE HAa KalIMTaJl M KJIMeHTcKa 6a3a 3a JIpyKecTBoTo.

16. PasnpesesieHMe Ha neyaadaTa OT TeKyIUs NepHoJL
PuKoBOACTBOTO Ha JIpyecTBOTO Ine mpeanoxu Ha O6moro chbpanue HeTHHA (GUHAHCOB

pesysrar/nedanbara/ OT TEKyI[Us IEPHOJl B pasmep Ha 812 000 X JieBa /ia OcTaHe
HepasIpejiesieHa.

28.02.2023T. W 3mrbiiHATENIEH ITUPEKTOP:
rp. Cobus
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®K ,,Jloroc-TM”A/l, EUK 831382303
T'ogunien hpmHAHCOB OTYET
01 siHyapH - 31 IcKEMBPH 2022 I.

OTuer Ha (bI/IHaHCOBOTO CBbCTOAHHUC

INoscHenusn 2022T. 2021T.
AKTHUBH XWJLJB XHJI.JIB
Herexymu AKTUBH
JIMA & nponec Ha npuobuBaHe 4 100 -
HHBECTHIIMH B IbIIEPHUA IPEAIPHATHA 6 1 -
JI'bATOCPOUHM HHBECTHIIMU 6 6
KpenuTy 1 B3eMaHus 8 6405 13535
O01mo HeTeKyIH aKTHUBH 6512 13541
Texymmu AKTHBH
ITapuyHH cpe/icTBa B NPE0CTaBeHH ICTIO3UTH B
Yy)KJAeCTPaHHA BaJIyTa 11 827 1314
®HHAHCOBH aKTHBH, OTYUTAHH 10 CIIPaBe//IMBA CTOHHOCT
B nevasbaTta waM 3arybara 9 701 653
Kpenuty u B3eManua (BKIOYHTETHO PUHAHCOB TH3KHT) 8 8937 2561
Kpenutu u B3eMaHHUA OT CBBP3aHHU JIMIA 195 180
HemaTepua/lHH aKTHBH 5 - 1
Jpyru Bzemanud 10 12 33
O6mo TeKyImu aKTHBU 10 672 4742
O061mo akTHBH ‘ h 17184 18 283
|
H3rorBua: \ N3IrbJIHUTEIEH AUPEKTO
IIpoAKT AKayH enjy @aitnenc EOO/] Amnapei 'eoprues
Huxoxai Kps aBHMTE]

Jara: 28.02.29‘23 V

-

JA0BbA Ogum CopBuces ©Q[
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@K ,Jloroc-TM”AJl, EMK 831382303
TogumieH pUHAHCOB OTYET
01 AHyapH - 31 IeKeMBPH 2022 T,

Otuer 3a PUHAHCOBOTO CHCTOsAHNE (IPOABIKEHHUE)

[loscHenus  2022rT. 2021T.
INACUBH XHJILJIB XHJL.JIB
Herexymu Iacusu
[IpuBIe4YeHN cpe/icTBa 15 2697 3348
O6smuranui (BKJIIOUHTEHO ABJATOBH cepTuduKaTh) 18 500 515
Baabikenua KbM 6aHKY 1 ApyTH QUHAHCOBH HHCTUTYIHH 16 5599 6479
06mo Herexymu Ilacusn:

8796 10342

Texymmu ITacusu
SagppxeHus KbM OaHKH A Apyrd GUHAHCOBH HHCTHTYIIHH 16,17 440 782
Ba/pKeHds KbM NpenpusTisa (KOpIOpaTHBHH KIHEHTH) 19 38 106
3ab/KeHHs KbM IIepCOHAIa U OCHUTYPHTETHH
H3HTHTYI[HH 13.2,20 34 17
JlaHbYHM 3aTBIIKEHHS 14 101 74
06mo Texymu [lacuBu: 613 979
O0mo nacuBM 9 409 11 321

Ioacuenus 2022T. 2021T.
KAIIUTAJI U PESEPBHM XHJLJB XWJIL.JIB
Kanuran 12.1 6 000 5500
Peszepsu 12.2 963 798
dunancos pesyrat (neuasnba/3aryba) 812 664
061110 KATUTAJ U pe3epBH 7 775 6 962
O0mo nacuBH, KANTHTA | pe3epBH 17 184 18 283

|
H3srorBui: hd\ HN3nbaHUTEICH JUpe
Anpapei I'eoprues

IIpoAxkT Aka
Huxoxnai Kp

yng Pdarinenc EOO/1
Vil uTeNa
Hara: 28.02.2 \V

1
|

QunaHcoB omyem,
Bupxy kolUmo cMe U3gaAu ogumopeku

gokaag c gama:
\‘:‘éﬂy 31-03-20

JA06bA Ogum CopBuces”
Peaucmpupan ogumop, omeoBopex 3a oguma:. ﬂ
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®K ,Jloroc-TM”A/l, EMK 831382303
l'ogumen ¢puHaAHCOB OTYET
01 SIHyapH - 31 IeKeMBPH 2022 T.

OT1uer 3a BCeOOXBAaTHUA AOXO0/

TlogcHenna 2022T. 2021T.
XWILJIB XHJI.JIB
[Tpuxoau ot JIUXBU 26 1624 1443
Pasxomu ot TUXBH 26 (252) (251)
HeTHu NpUXoaH OT JIMXBH 1372 1192
Pesysrrat oT o6e3nenka Ha GUHAHCOBH aKTHBH (HETHO) 21 (206) (134)
Jpyru duHaHCOBH puxoau (HeTHO) 27 349 179
JlpyTH onepaTUBHH IPUXO/H 23 198 24
Heruu nevanbu (3arybu) or PHHAHCOBH aKTHBH, OTYHTAHH
110 CIIpaBe//InBa CTOMHOCT B nevasi6aTa win 3arybara 22 38 32
06110 NPUXOAH OT AEHHOCTTA 1751 1293
Pazxoau 3a MaTepHaau 24 (11) (7)
Paszxoau 3a BRbHIIHHA YCIYTH 24 (346) (208)
Pasxom 3a mepcoHana 13.1 (361) (339)
Pasxoau 3a aMmopTH3anusa Ha He()MHAHCOBH aKTHBH 5,6 (-) )
IMeuasnba OT pa3mopex/IaHe ¢ HETeKYIH aKTHBH - -
Jpyru pasxo/u 25 (125) (48)
O6mo pazxoau (843) (602)
| Ileuas6a /(3ary6a) npeau JaHbIM 3a IEPHOAA 908 691]
‘ Pazxo/u 3a JaHbIM BHPXY HeuanbaTa 28 96 (68) |
| Ileuan6a/(3ary6a) 3a mepuoga 812 623 |
Jloxozn Ha akuus 29.1 0.14 0.12
0610 BceoOXBaTHH OX0/AH 3a IIEPHOJA 812 623
|
HU3srorsui: \\«J HM3mrbaHUTENEeH JUpe

ITpoAkT Ak

o

HuxoJuaai Ky
Jlara: 28.02

eB- YpaBuTes
: '\\

L

NS

GunakcoB omuom,

Bupxy kolmo cMe U3gaAu og

gokaag ¢ gama:

Qvﬂ 31 -03- 202
JA0BBA Ogum CobpBucea”
PeaucmpupaH ogumop, omzoBope 3a OgUMa....

T ﬁnn ®aiinenc EOO/] Amnapei 'eoprues
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@K ,,Jloroc-TM”A/I, EMK 831382303
T'opgunien puHAHCOB OTUYET
01 sIHyapH - 31 IeKeMBPH 2022 I,

OTuer 3a MPOMEHUTE B COOCTBEHUA KAITUTAJ

O6mo
Axnmonepen  JIpyrm  ®unaHcoB  cobcTBeH

KaIruTasl pe3epBH  pe3yiaTaT KanuTan

XHJLJIB. XHJLJIB. XHJLJIB. XHJLJIB.
Canjo ¥bM 1 AHYapH 2022 T. 5500 799 664 6963
VYBenuuenue Ha pesepBuTe - 623 (623) -
VBesiHueHHe Ha AaKIIMOHEePHHSA KAIINTAJ, CBIJIACHO
Pemrenne na OCA 500 (500) -
duHAHCOB pPe3yJITaT 3a rOJAHHATA - - 812 812
00610 BceoOXBaTeH JOX0J 3a 2022 T, - - 812 812
Canpo KpM 31 AeKeMBpPH 2022 I. 6000 922 853 7775
Casngo KbM 1 sHyapu 2021 T. 5000 666 673 6339
YBesMueHHe Ha pe3epBUTE - 632 (632) -
VBennueHHe Ha aKIMOHEPHHUA KAIIHTaJ, ChIJIACHO
Pemenue na OCA 500 (500) -
DuHAHCOB pe3yJITaT 3a TOJANHATA = - 623 623
O06m0 BceoOXBaTeH JOX0J 3a 2021 I. - - 623 623
Canpmo kbM 31 JeKeMBpH 2021 T. 5500 799 664 6963

|
| 006mo coGeTBeH anm*H.n 7775 |
N3mrbaHUTEIeH AUpe

aABHTEJ

®aitnenc EOO/

Bopxy kolmo cme u3gaau ogumopeku

gokaag ¢ gama:
B e
8% B/
A

Anppeii l'eoprues ///




®K ,Jloroc-TM”A/l, EUK 831382303
T'oguieH (hpUHAHCOB OTYET
01 AHyapH - 31 JeKEeMBpPH 2022 T.

OTuer 3a MapUYHHUTE IIOTOIH

2022T. 2021T.
HapMeHOBaHHE Ha MapUYHHUTE NOTOIH XHJILJIB XHWJL.JIB
CrienMaJu3HpaHa HHBECTHIIMOHHA IeHHOCT
IMocThiuieHus 0T GUHAHCOBH aKTHBH (o} 5
IIpugobuBane Ha HUHAHCOBH AKTHBH (12) )
TocThIIeHHs OT NPeIOCTABEHH 3aeMH 7787 3009
[Lnamasus 1o MpeAoCTABeHH 3aeMH (7 702) (6707)
TTosrydeHH JIUXBH 110 NIPEIOCTaBEHH 3a€MH 1161 108
HereH napuyeH NOTOK OT CHEeNHMaIH3HpaHa
HHBECTHIIMOHHA JEeHHOCT 1234 (2608)
Hecnenuaan3upaHa MHBECTHIMOHHA IeHHOCT
IpuobuBaHe HA HMOTH, MAIIMHH, CBOPBKEHHA H obopyzBane (100) )
[namasug KbM HEPCOHAN U OCUTYPHTETHH HHCTHTYIIHHA (359) (361)
IMnamaHud 3a JaHBIN (75) (83)
IMocTbIUIEHU OT KJINEHTH - -
Inamanusa KbM JIOCTaBYHIH (488) (259)
JIpyru nOCThILIEHHA 2 13
Jpyru niamanus (13) (82)
Beuuko mapu4YHM NOTOIM OT HeCnenHaau3vupaHa
HHBECTUIIMOHHA AeHHOCT (1033) (772)
IMapuunu MOTOIM OT (PMHAHCOBA AEHHOCT
[MocThIUIEHUA OT MOJy4eHH KPE/TUTH 987 7160
IoracsaBaHHA HA MIOJIYYeHH KPEJIHTH (1 449) (3 093)
[I1amadya Ha JIMXBHU 10 [OJYYEHH KPeaUTH (225) (119)
JIpyry IiamaHus (0) (17)
BeMYKO MapHYHHU NOTOUM OT GUHAHCOBA IEHHOCT (687) 3931
Herna mpoMsiHa B apH ¥ NapUYHH eKBHBAJICHTH (486) 551
ITapu ¥ NIapAYHH €KBUBAJIEHTH B HAYaJI0TO Ha NepHo/ia 1314 765
Bary6a OT BaJIlyTHA IpeorenKa/ | (1) -
IMapu 1 MapHYHH ermhnwﬁq"mru B Kpas Ha nepHoia 827 1314

. ‘!

|
HU3rorBuaI: \ \ & &

Huxoxaai Kpb Ynpasurea
Jdara: 28.02.2023|r.| '

JA06eA Ogum CupBuces”
Pesucmpupan ogumop, omeoBopex 3a oguma:.

. N3rbJaIHUTEICH THPEKTO
IIpOoAKT AKayHTHH euﬁﬂﬁaﬁuerlc EOO/Z1 Amnjapeii l'eopruesn
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®K ,,Jloroc-TM”A/l, EMK 831382303
T'opgunieH (pMHAHCOB OTYET
01 SIHyapH - 31 IeKEeMBPH 2022 T.

IHoacHeHusa KbM (DMHAHCOBUA OTUYET

1. O0ma nadopmanm.
OpraHu3anua U JeHHOCT

JpyxectBoTo ,PuHancoBa kbia Jloroc-TM” A/l e puHAHCOBA HHCTHTYIIMA CBITIACHO WII.3,
aJ1.2 OT 3aKOHA 3a KpeJUTHUTE HHCTUTYIUH, BiucaHa 1o N BGR 00005 B perucrspa Ha
dbunancopure uucerutynuu Ha BHB Yipasnenue ,Bankos Hazzop”.

JIpyKeCTBOTO € PerucTpupaHo Kato akuuoHepHo apyxkectso B CI'C mox N 2169, Tom 262,
cTp.100, d.a. 16626 ot 1993r. Cepanuinero H afpechT Ha ylnpasieHue Ha JpyKecTBOTO e
Penybsiuka Buarapus, rp.Codus, obumna Tpuaauna, 6yi1. ,Butoma” N 94, er. 2.

,PuHaHcoBa kbiia Jloroc - TM” A/l e Buucana B Perucrbpa Ha a/[IMMHHCTPATOPH Ha JIMYHH
JIAaHHHU ¥ BOJIEHHUTE OT TAX PErMCTPH M UMa M3/JaJIeHo yaocToBepeHre N3078 or koMucuaTa
3a 3aIUTa HA JIMYHUTE JaHHH.

JIpy’KecTBOTO € ¢ KanuTaja 6 000 000 JiB., pasnpeziesieH B 6 000 000 NOMMEHHH aKIHHU ¢
[paBO Ha IJlac OT KJaac A, ¢ HOMHHAaJHA CTOWHOCT 1 JIB. 3a BCfAKa e/Ha. AKIMHTE Ha
JIpy»KecTBOTO He ca perucTpupanu Ha onmoBara 6opca.

,Punancosa kbina Jloroc-TM” A/l uMa 3a OCHOBHA JIEHHOCT:

e OTIyCKaHE Ha BaeMH CBC Cpe/CTBA, KOMTO He ca HabpaHu upe3 mnybiHYHO
[IPUBJIMYAHE HA BJIOTOBE WJIH IPYTH Bb3CTAHOBUMH CPE/ICTBA;

(puHAHCOB JIN3HUHT;

rapaHIlMOHHH CHEJIKH;

napuyHo GPOKepPCTBO;

npuzo6UBaHe Ha B3eMaHUA 110 KPEJIUTH,

apyra ¢popma Ha bunancupane /pakropusr, Gpopderunr u Apyru/;

npuzo0MBaHe Ha y4acTHs B KPEJUTHH HMHCTHTYIIMM HJIH B JAPYTH (OMHAHCOBH
WHCTUTYIIUH;

AKIIMOHEPHOTO JIPY’KECTBO U3BBPINBA JIEHHOCTTA CH B CJIeIHUTE 0OEKTH K'bM 31.12.2021r.:
rp. Codus, 6ya. ,Buroma” N 94, er. 2, Tes1. 02/852 48 68.

JIpyKecTBOTO € C eJHOCTelleHHa CHUCTeMa Ha ynpasjeHue. Ympasiasa ce or ChBer Ha
JIMPEKTOPHTE B CHCTAB KbM 31.12.2022 roi.: Pymen Pymenos I'eoprues, Anzpeii Pymenos
I'eoprues u Bnajumup Maides Masdes.

JIpy’KeCTBOTO ce MpeACTaB/IsABa M ylpaBifBa OT M3mwbiaHuTenHus Jupextop AHApei
Pymenos I'eoprues.

2. OcHoBa 3a U3rOTBAHE HA (PMHAHCOB OTYET

®uHaHCOBHAT oT4er Ha JIpy:KEeCTBOTO € HM3rOTBEH B CHOTBETCTBHE ¢ MeXXIyHapOJHHTE
cragzapty 3a puHaHcoBo oruntane (MCPO), paspaborenu u mybnukysanu ot CpBeTa 10
MesxyHapouu caeroBogHu cranzaptu (CMCC) u npuern ot EBponetickus cpios (EC).

2.1. baza 3a U3roTrssaHe Ha rOJJUIITHHAA ([mnaucon oTyeT

®HUHAHCOBUAT O0TYeT Ha [Ipy»KecTBOTO € M3roTBeH B ChOTBETCTBHE ¢ MexayHapoaHuTe
crauziaptu 3a ¢punancosu orderu (MCPO), pazpaborenu u mybnukysanu or ChBera 1o
Mexaynapoauu caetoBoHu cranaptu (CMCC) u npueru ot EC.

2.2. HoBu CTaH/IAPTH, pPa3dCHEHUA 1 H3MCHECHHA B CHJIA OT 1 AHYyapH1 2022 I.:
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@K ,,Jloroc-TM”A/l, EUK 831382303
I'opumieH (puHAHCOB OTUYET
01 AHYapH - 31 IeKeMBPH 2022 T,

JIpy’XecTBOTO € MPHJIOKUIIO CJIeIHUTEe HOBHM CTAH/IAapTH, HBMEHEHHUs M Pa3sCHEHHsA KbM
MC®O, paspaborenn u nybsukyBanu ot CbBera 10 MEXIYHAPOJHH CYETOBOJHH
CTaH/IaPTH, KOUTO Ca 3a/{bJDKHTEJIHU 32 IPHJIaraHe OT ro/IMIIHUA IePHOoJl, 3a1109Ball| Ha 1
AHyapu 2022 TI., HO HAMAaT ChIIECTBEH edeKT OT NpPHIaraHeTo MM BbpPXy (HHAHCOBHA
pesystar 1 GUHAHCOBOTO ChCTOSIHHE HA JIpyKecTBOTO:

e Hamenenue wna MCC 16 Hmomu, mawuHu U CHOPBHIHCEHUA -
IHoemwnaenus npedu npedeudenama ynompeba — 8 cuaa om 1 aHyapu
2022 2.

v Ilybauxysaso e or CbhBera no MexayHapoann cderoBoanu crannaptu (CMCC) na
14.05.2020T.

v Tlpuero e 3a npuiokenue B EC cpriacuo Pernmament (EC) N2 2021/1080 ot 28 0nu
2021 r. (OdpunuaneH BecTHHK, 6p. L 234 oT 02.07.20211.).

Usmenenunero Ha MCC 16 3acsra C4eTOBOJIHOTO TPETHPAHE Ha IIPUXOJAUTE OT Ipozaaxbda Ha
e[IMHUIIA, NPOM3BEAECHHU IIPU IPUBEKIAHETO Ha Jla/ieH aKTHB OT MMOTH, MAalllMHH |
CHOPBKEHHS JI0 MECTOIIOJIOKEHHETO U B ChCTOSHHETO, HeOOXOMMH, 3a /la MOKe TOH /Ja
(dyHKIIMOHMPA 110 HAUYMHA, IPEIBUIEH OT PBKOBOJICTBOTO, CBHIJIACHO Hap. 17, 6yksa ,/1" Ha
MCC 16 UmoTH, MallIMHU U CHOPBKEHHUS.

H3MeHeHuATa ce NPHJAraT PeTpoCleKTHBHO, HO CaMO 32 UMOTH, MAIIMHU U CHOPBKEHH,
KOHMTO Ca JIOBEJEHH JI0 MECTOIOJIOKEHHETO U ChCTOAHHETO, HeoOXOAUMH 3a Jla Morar /ia
(GYHKIIMOHUPAT [0 HAYHMHA, IIPeJIBU/IEH OT PbKOBO/CTBOTO, Ha HMJIM CJIE/l HAYaJIOTO Ha Hau-
paHHUA TEPHOJ], TPe/ICTaBeH BHB ()MHAHCOBHTE OTYETH, B KOMTO JIPY/KECTBOTO IpHJara
HM3MEHEHHMEeTO 3a IbPBHU IbT. KyMynaTHBHUAT eeKT OT IMbPBOHAYAJIHOTO NpHUJIaraHe Ha
M3MEHEHHEeTO CJieBa Jia Ce OTPa3d KaTo KOPEeKIHsA Ha HAYaJHOTO Ccajjlo Ha
HepasIpeie/ieHaTa nedauba B Ha9aJI0TO Ha Hal-PaHHHSA PE/ICTaBeH IEPHO/L.

2. Onucanue HA MPUIOKMMATA CYETOBOAHA NOJUTHEA (MPOXbIKEHHE)

2.2. HOBHM craHJIapTH, pa3siCHEHHMsI M U3MEHEHHSA B CWJIA OT 1 AHYapH 2022 I.:
(mpoabrxeHue)

HUsmenennero na MCC 16 Biu3a B cuila 3a FOAMINHU IIePHOM, 3allOYBaIlM Ha MM CJIEN
01.01.2022 r. PazperieHo e no-paHHa npujarafe, KaTo To3H (pakT ce OIOBECTABA.

PBHKOBOJICTBOTO Ha APYKECTBOTO € B INPOIEC HAa OIEHKA Ha €BeHTYaJHHTe e(deKTH OT
NPWIOKEHHETO Ha M3MEHEHHMATa M TAXHOTO OTPaKeHHWe BBPXy (DUHAHCOBHMA OTYET Ha
IpY»KecTBOTO B Obele.

e Hamenenun na MCC 37 Ilposusuu, ycroéHu nacusu U Yyca08HU akmueu
- O6pemenumennu dozoeopu -pa3xodu 3a u3nsvAHeHUe Ha 002060p - 6
cuaa om 1 aHYyapu 2022 2.

v' Hamenennero Ha MCC 37 ¢ nasBanue ,OOpeMeHABanIy J0IOBOPH — Pa3Xo/iH 3a
u3IreIHeHue Ha forosop” e nybomkysano or CMCC Ha 14.05.2020 T.

v Ilpuero e 3a npuioxenue B EC coriacuo Persament (EC) N2 2021/1080 ot 28 1onu
2021 r. (Odunuanen BecTHUK, 6p. L 234 oT 02.07.20211.).

C usmenenuero Ha MCC 37 ce yroyHsABa KOM Pa3XoOJlH CJIe/[Ba /la BKJIKOYBA PEAIPUATHETO
B ChCTaBa Ha Pa3XOJMTE 32 M3IIbJIHEHHE Ha JIOTOBOD, 3a Jla IPeleHu JIajid JI0TOBOPBT €
obpemeHABall U CJISJIOBATEIHO Jla NPU3Hae POBU3HUA.
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Wsamenenunero Ha MCC 37 ciefiBa Jja ce IpuJiara 3a rOAMIIHY OTYETHH IIePHOJH ¢ Ha4aslo
Ha WM cJief, 01.01.2022 TI. II0 OTHOUIEHHE HA CBIIECTBYBAIM JOTOBOPH, 110 KOUTO
NpEeANPUATHETO HE € UBII'BJIHIJIO BCHYKH CBOM 3a/b/ukeHus. Ilo-panHo mpuiarane ce
pasperiasa.

M3aMeHeHHeTo cie/iBa Jia ce mpuiara ¢ obpaTHa Cua, KaTo ce KOpUrupa Ha4ajHOTO CaJlfio
Ha Hepasnpe/eseHaTa nedan6a (Wid Apyr 3acerHaT KOMIIOHEHT Ha cOOCTBEHMA KaIluTasl)
Ha JlaTaTa Ha I'bpBOHAa4YasiHOTO mnpwiaraHe. CpaBHuTenHata HHMOpMaNus BbB
(buHAHCOBHA OTYET HE ce IPEeUu3uHCIIABa.

e Hamenenun na MCPO 3 Busnec kombumayuu - Ilpenpamxa xom
Konyenmyaanama pamka - 6 cuaa om 1 aHyapu 2022 2.

v Uamenennero Ha MC®O 3 Bbusnec kxombunanum c¢ HasBaHue IIpempatka KbM
Konnenryannara pamka Ily6aukyBano e mybnukysano or CbBera 1o
Mesxaynapoauu cueroBoguu crangapti (CMCC) Ha 14.05.2020 T.

v' Ilpuero e 3a npuwioxenue B EC coriacuo Pernament (EC) N2 2021/1080 or 28 1onn
2021 r. (Odunuanes BecTHHK, 6p. L 234 oT 02.07.20211.).

2.2. HoBHM craHapTH, pa3siCHEHHA M U3MEHEHHA B CWIA OT 1 AHYapH 2022 I.:
(npoab/rKkeHHe)

C usmenenwuero ce BHacAT npomenu B MCPO 3 B Tpu acnekra:

1) AkTyanuaHpa ce nmpernpaTkaTa KbM NpHiIokuMara pamka — KonnenryaniHara paMmka
3a (UHAHCOBO OTYHTAHE (paMKaTa OT 2018 T.).

2) BbBexia ce HOBO M3KJIIOYEHHE OT MPHUHITUIIA Ha IIPU3HABaHe Ha IIaCHBH U YCJIOBHH
[ACHBH, 1I0€TH B 6U3HEC KoMOMHAIIMA, 10 OTHOILIEHHE HA CAEJIKH U APYTH ChOUTHA
B obxsata Ha MCC 37 IIpoBu3uM, yCJIOBHH IAaCMBH W YCJIOBHH AKTHBH HJIH
KPMC®O 21 Hasosu, cnopes Koero HpuioOUBaIMAT cJe/Ba /a Ipuara
crorBetHo MCC 37 mau KPMC®O 21(smecro KonunenryajHara paMka), 3a Ja
ueHTHGHUIMpA 3a/b/UKEHHATA, KOUTO € 1oeJ1 Tpy 6usHec komOuHanu.

3) Jlo6apsa ce kbM MCPO 3 u3pUUHO UBHCKBAHE, Ye NPH/I0OUBAIUAT He TpU3HaBa (He
oTuyuTa 6aaHCOBO) YCIOBHU aKTHBH, MPU100KTH Ipu 6u3Hec KoMOGuHaWA.

Uamenennero Ha MCPO 3 cienBa na ce npuiara B Obpzenie 1o OTHoOLIeHHe Ha OH3Hec
KOMOMHAIHH, YHATO JlaTa Ha IpHI0OHMBaHe e HA HJIM CJIefl Ha4aJIOTO Ha I'bPBUA TOJIMIIEH
OTYETeH IEePHOJ, 3all0YBall] Ha WM ¢Jie]] 01.01.2022 T.

[lo-paHHa mpuiaraHe ce paspeliaBa, aKO NPEANPHUATHETO CHIIEBPEMEHHO HJIM IO-PaHO
Npuara ¥ BCUYKH JPYTH aKTYaJIM3UPaHH penpaTky cropesi MisMenenus Ha npenpaTkure
B MC®O xbMm Konnenryanxarta pamka, nybiaukysauu or CMCC npes mapt 2018 r. 3ae/iHo ¢
HoBaTa Bepcusa Ha KoHnenryasinata paMka.

e JToduwmno nodo6perue na MCP0O, yuxksa 2018-2020 2. - 8 cuaa om 1
aHyapu 2022 2.

TopumauTe nogobpenus na MCPO, nukba 2018-2020 r. ca nybsukysanun or CMCC na
14.05.2020 T. 1 ca npueru 3a npwioxkenue B EC cbrinacno Pernmamenr (EC) N2 2021/1080
or 28 1oum 2021 1. (Odunuanen BectHuk, 6p. L 234 ot 02.07.20211.).
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C re3u ropmmuu nojobperuss Ha MCPO ce BHAcAT NPOMEHH ¢ OTpaHHYeH 00OXBaT B
CJIEJIHATE CTAHJ[APTH:

v MC®O 1 — ¢ usmenennero Ha MC®O 1 ce obnexuyaBa npunaragero Ha MC®O 1 or
JUbIIIEpHO mpeanpuAtrue, koero npuiaara MC®O 3a mbpBH I'BT MO-KBCHO OT
HETOBOTO MPENpPUsITHE MaiiKa, 10 OTHOIIIEHHE Ha OIIeHABAHeTO Ha KyMyJIaTUBHHUTE
Pa3JIMKH OT BJIyTHO IIPEU34YHCIIABAHE.

ToBa M3MeHeHWe ce MpUara ¥ 3a acOIMHPAHO HJIM CBHBMECTHO MNPEIIPUATHE, KOeTo
usbepe nma npuwioxku nap. I'6, 6yksa ,a“ or MCP®O 1. UsmeneHueTo e B cuja 3a FOAUIIHU
OTYETHH [EPHOJH, 3aII0YBAINM HA HJIM cjefl 01.01.2022 I., KaTO € paspelieHo M0-PaHHO
npHaraHe.

v MC®O 9 — ¢ usmenennero Ha MCPO g ce 1esu /1a ce MOACHH KOM TaKCH U Pa3XO/H
cJIe/iBa Jia B3eMe 11071 BHUMaHUe NPeANPUATHETO IPH NPHIaraHeTo Ha H3HCKBaHETO
OTHOCHO npara oT 10% 3a chbilectBeHocr (map.b.3.3.6) 10 oTHOmeHHe Ha
Mozaudunupany GUHAHCOBU ITIACHBH.

2.2. HOBHM cTaHJapTH, PA3siCHEHHA M U3MEHEHHA B CWIA OT 1 AHyapH 2022 I.:
(mpoabixeHue)

M3MeHEHHEeTOo € B CHJIa 332 TO/IMIITHU OTYETHU NEePHO/IH, 3aTI0YBally Ha HJIM CJIe/l 1 AHyapH
2022 T., KaTO € paspelleHO I[0-PAaHHO NpuWIaraHe. AKO NPEANPHATHETO IPHJIOKU
HU3MEHEHHETO I10-PaHo, OII0BeCTsIBa TO3H (axT.

[IpeanpuATHETO MPUJIara U3MEHEHHETO 110 OTHOIIEHHe Ha (PMHAHCOBM IIACHBH, KOHMTO ca
MoaudUIIMPaHN M pa3MEeHeHH Ha WIH cJlell Ha4aJ0TO Ha FOAMIIHUSA OTYETeH IIepHo/l, B
KOWTO NPEANPUATHETO IpHUara M3MEHEeHHeTo 32 IbPBU II'bT (M3MEHEeHHMeTo ce Ipuiara
[ePCIEKTHBHO, a He ¢ oOpaTHa cuia).

v, MCC 41 - ¢ H3MEHEHHETO ce IpeMaxBa HM3HUCKBAaHeTO NpeAIpHATHATA /ia
M3KJII0YBAT IMAPUYHHUTE IIOTOIIM 3a JaHBIHM, KOraTo OLEHABaT CIpaBe/IuBaTa
croitHocer Ha akTuBHTE B 06xBaTa Ha MCC 41.

IIpeAnpUATHETO IIPUJIara H3MEHeHHeTo B Ob/elne KbM OLEHKH 110 CIpaBe/JIiBa CTORHOCT,
HaIlpaBeHM Ha WM CJIeJl HAaYaJIOTO Ha ITbPBHS TOAMIIEH OTYETEeH NEPHOJI, 3arodBall Ha
WaM e 01.01.2022 1. PaspemaBa ce MO-paHHO IIpWaraHe, Karo To3u (akr ce
OTIOBECTSBA.

H3menenunero ce Ipujaara nepcrekKTUBHO, T.€. 3a H3MEPBAaHE Ha ClIpaBe/lJInBaTa CTOMHOCT
Ha WIH ¢JIe]l JlaTaTa, KOATO NPeANPUATHETO II'bPBOHAYAIHO ITpHJIara H3MEHEHHUETO.

HM3meHeHHeTo BJM3a B CHJa 3a NOAMUIIHH nepuoaM, 3aro4vyBaliy Ha HIH ¢JIex 1 AHyapH
2022 T., KaTO € pa3penieno no-paHHo My HnpHjaraHe.

v MC®O 16 — HanpaBeHO € u3MeHeHHe Ha JacT I Ha [Ipumep 3a mwmocrpanusa 13 OT
[Ipumepure a wiocrpanus B nap. [IM5 kem MCPO 16 JIusuHr, kaTo e npeMaxHar
OT NpPHMeEpa TEKCTHT J[a Bb3CTAHOBABAaHE HA I0Z0OpEHMA Ha JIM3HHIOBUA MMOT OT
JIMBUHTO/ATEIA.

IMpumepure na wioctpanus kpbM MCPO 16 He ca HepasjenHa 4acT OT CTaHAAPTa,
M3MEHEHHETO He IOJJIeKH Ha MpueMaHe oT EBporelickaTa KOMHCHSA H 3aTOBA He e

nyOauKyBaHO O(GHIMAJIHO 3a€IHO ¢ ApyruTe m3MeHeHusa Ha opumuu nozobpeHus Ha
MC®O, nuxsia 2018-2020 T.

PBKOBOJICTBOTO Ha JIpy’KECTBOTO He OYaKBa NpPWIaraHeTo Ha W3MeHeHusATa B Gpjermie /a
OKa’KkaT BJIUsIHME BBPXY (PUHAHCOBHUA OTYET Ha JIpy»KecTBOTO.
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2.3. CTﬂHnapT}l, H3MEeHeHHUs H PassiCHEHHHA, KOHTO BcCe OII¢ HE Ca BJE3JIH B
CHJIAa H He ce IMpuJarar oT no-paHHa jaTa ot pr‘)lCCCTBOTO

KbM jgarara Ha ojo6peHue Ha To3u (PMHAHCOB OTYET ca IyOJIMKYBaHM HOBM CTAaHJIAPTH,
M3MEHEHHS M Pas3siCHEHHA KbM CBIIECTBYBAIllM Beye CTAaHJapTH, HO He ca BJIE3JIH B CHJIa
win He ca npuetrd ot EC 3a GpuHaHCOBHA NEPHO/, 3al104Balll Ha 1 AHyapH 2022 I., H He ca
OwIH IPUJIOKEHH OT IOo-paHHa z1aTa ot JIpyxecrsoro. He ce ouaksa Te 1a UMaT ChIECTBEH
edexT BbpXy (uHaHCOBHUTE OTYeTH Ha JIpy»KecTBOTO. PBKOBOJCTBOTO OYaKBAa BCHYKHU
CTaH/JAapTH M M3MeHeHHs Aa ObAaT NpHeTH B CYETOBOJHATA NOJMTHKA Ha JIpyKecTBOTO
1pes3 I'bPBUsI IEPUOJI, 3aII0YBAIIL CJIe/] laTaTa Ha BJIM3aHETO UM B CHJIA.

l'lpomeHm"e Ca CBbP3aHH ChC CJICJHHUTE CTaHAAPTH:

o IIpomenu e MCC 1 IIpedcmaesane Ha unamncoseu omuem u MCPO
Hpaxmuuecku omuem 2 H3zomeaHne Ha npeyeHKU 3a cbujecmaeHocm -
Onosecmasane HA CHEMOBOOHU NOAUMUKU — 6 CUAQ OMm 1 AHyapH 2023
r.

Te3u mpoMeHH KacasT IpeNU3UpaHe OINpee/IeHHEeTO 3a ,ChIIECTBEHOCT , IOCOYEHO B
JiBaTa CTaHapTa.

HN3menenusrTa ce IpujaraT MNepCcrIeKTUBHO 3a OJAHUIITHY NEPHUO/IH, 3all0OYBAIlH Ha WJIH CJIE/
1 AHyapHu 2023 I'., KaTO I10- PAHHOTO IIPHJIOKEHHE € Pa3pPeIleHO.

PBKOBOJICTBOTO Ha JIPY’KECTBOTO € B MpoIlec Ha OIEeHKa Ha Bb3JeHCTBHETO Ha
W3MEHEHHATa, 3a Ja omnpejesnH edekra, KOMTO Te Ille MMAT BBPXY OIIOBECTABAaHHA Ha
CYETOBOJ[HATA CH ITOJIUTHKA.

e Hzmenenuna na MCC 8 Cuemoeodna noaumuxa, IIpomeHu e
cuemosodHume npubausumenHu oyeHxku u pewku: Jedpuruyun Ha
cuemogodHuIme npubAu3uUmMeaHu OYyeHKU - 6 CUAA 01N 1 AHyapH 2023 T.

NameHnenusiTa Wu3SACHABAT pasrpaHUYEHUETO MEXJAYy I[PpOMEHHUTE B CHETOBOJHUTE
IIpHﬁJIHBHTeJIHH OIleHKH W IIPOMEHHTE B CHETOBOJ/IHATa IOJHMTHKAa W KOPDHI'HMPDAHETO Ha
TpPelIKH. OcBeH TOBa Te M3SCHABAT KaK NpeAnpuATHATa Ja H3IN0JI3BAaT TEeXHHWKH 34
H3MepBaHe H OlleHKa Ha BXOJIAIIH JaHHH 34 paspaGOTBaHe Ha CHETOBO/IHH OIICHKH.

V3MeHeHHUsATa ca B CHJIA 3a TO/IMIIHA OTYETHHM IIEPHO/H, 3aII0YBaIH Ha MJIX CJIe/] 1 sHyapu
2023 I., ¥ Ce IIPUJIAraT 3a IPOMEHHU B CYETOBO/IHUTE MOJUTHKHU ¥ IIPOMEHH B CYETOBO/IHUTE
NpUOIU3UTENIHE ONEHKH, KOMTO HACTBIIBAT HAa WIM CJIeJ| HavasoTo Ha To3u nepuoz. Ilo-
PaHHOTO MPHJIOKEHHE € Pa3peleHo, cTUra To34 GakT a 6be pasKpHT.

PBKOBOJCTBOTO HA APYXKECTBOTO € B IIPOIEC Ha OIEHKAa HA E€BEHTYaJHHUTe e(dEeKTH OT
NPHIOKEHHETO Ha M3MEHEHHATAa W TAXHOTO OTPa’keHHe BBbPXy (PHHAHCOBHA OTYET Ha
JIPY’KECTBOTO B Obie1e.

o Hzmenenusn Ha MCC 1 IIpedcmasésxe Ha @HunaHcosu omuemu:
Kaacuguxayua Ha nacusume kamo mexkywju uau Hemexywu - 8 cuada
om 1 AHyapH 2023 I,

W3meHneHusaTa 3acAraT caMo npeacrTaBAHETO Ha MACHBHTE KaTO TEKYIIlH HJIH HETEKYIIH B
OT4YEeTa Ha (bHHaHCOBOTO ChCTOSAHHE, a HEe Ha CyMdTa H/IH Ha BPEMETO 34 IpH3HABaHE Ha
AKTHBHTeE, ITAaCUBHTE, IIPHUXOJHTE HJIH PA3XOJHUTE, HIIH HchopmauuaTa, Pa3KpHTa 3a TE3H
€JIEMECHTH.

M3MeHeHusTa ce NMPHJIAraT PEeTPOCHEKTHBHO 3a TOJMIIHM IIEPHO/M, 3aI0YBAINM HAa WIM
cJIe/ 1 AHyapH 2023 T., C Bb3MOKHOCT 3a 110-PaHHO IIPHJIOKEHHE.

PBKOBOZICTBOTO Ha JIPY’KECTBOTO OLIEHSBA BIMAHUETO, KOETO U3MEHEHUATA I1le UMaT BBPXY
TEKYIIUTE IPAKTHKH.
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e Hamenenun na MCC 12 /lansyu eéspxy doxoda - Omcepouenu dansuu,
ceBP3aHU ¢ aKmueéu u nacusu, npoudmuvawju om eJuHUuHa
MmpaH3aKyusn - 8 cu.aa om 1 siHyapu 2023 1.

M3MeHeHMATa  BBBEXKJIAT  JIONBJIHHUTEJIHO  M3KJIOYEHHEe  OT  I'bPBOHAYAJIHOTO
ocBobokaBaHe oT npusHaBaHe. ChIVIACHO M3MEHEHUATA, NPEANPUATHETO He Ipujara
0cBo6OKAaBAHETO OT I'bPBOHAYAJIHO IIPH3HABAHE 32 CEJIKH, KOUTO BOJAT /IO PaBHHU IO
pasmep obJslaraeMu M IO/JIeKAIIM Ha TIPUCTIaZlaHe BDEMEHHH Pa3/IuKH.

Cnen mamenenusaTra Ha MCC 12, oT mpeAlpHATHETO Ce M3HUCKBA Jla IIPU3HAe CBbP3aHHsA
OTCpOYeH JJaHbYeH aKTHB U TACUB, KaTO NPU3HABAHETO Ha BCEKH OTCPOYEH JIaHb4YeH aKTHB
MO/JIEKH Ha KPUTEpUUTE 3a Bh3cTaHoBsBaHe B MCC 12.

Hamenenusra ce npuaaratT 3a CAeJIKH, KOUTO Ce€ H3BBPIIBAT Ha WK ¢Jie/] HA4aJIOTO Ha Hak-
PaHHHA IIPpEACTaBEH CPABHUTEJIEH IIEPHO/I.

M3MeHeHusATa BJAM3aT B CHJIA 3a TOJAMIIHKA OTYETHU IEPHO/IH, 3all0YBallld Ha HJIHU ciel 1
AHyapH 2023 I'., KaTO € pa3pelleHo [o-paHHo IIpHjaraHne.

PBKOBOJICTBOTO Ha JIPYKECTBOTO € B NPOLEC Ha OIeHKA Ha eBeHTyaJHHuTe e(eKTH oT
HNPHJIOKEHUETO Ha M3MEHEHHATAa M TAXHOTO OTPaKeHHe BBPXY (PUHAHCOBHS OTYET Ha
JIPY’KecTBOTO B Obielne.

e MC®O 17 3acmpaxosamenrHu 002060puU — 6 CUAA OM 1 AHyapH 2023 T.

M3MeHeHHATa BbBEXKAAT NPOMsHA B OOMIMA MOJieJl Ha M3MepBaHe, HapedeH IOAX0J Ha
"npomeHsiMBa Takca" 3a HAKOHM JIOTOBODH, CKJIIOYEHHM OT JKHBOTO3aCTPaxoBaTesH, IpPH
KOMTO IPUTEKATEIUTE Ha IIOJIUIN UMAT ST B ZIOXOHOCTTA OT 6a30BUTE MO3UIUH.

Hosure IIpaBWia IIe ce OTpa3fAT Ha CbHHaHCOBHTe OTYETH M KJIIYOBHUTE IOKas3aTeJH 3a
ereKTHBHOC'I'I'a Ha BCHYKH IPEANIPHATHA, KOUTO H3/[aBaT 3aCTPaxoBaTEe/JIHH JOTOBOPH HJIIH
HHBECTHIIMOHHH JJOI'OBOPH C XapPAKTEPHCTHKH 34 JUCKPEIIHOHHO Y4YacTHE.

PaHHOTO NpUIATaHE € Pa3pelieHo, IPH YCJIOBUE Ye IPeANpUATHEeTo npuara cbino MCPO
9 1 MC®O 15 Ha WaM Npeau JaTaTa, Ha KOSATO 3a mbpBH 1IpT npuiaara MCPO 17.
PBKOBO/ICTBOTO Ha JIpyKEeCTBOTO HE OYaKBa MPUJIaraHeToO Ha Te3u u3MeHeHus B Opzenie 12
OKa)kaT BJIMAHHE BbPXY GUHAHCOBHSA O0TYeT Ha JIpy»KecTBOTO.

o Hamenenun na MC®O 10 u MCC 28 - IIpodaxc6a uau anopm Ha akmueu
Medncdy uHeecMUMOP U He208U aACOYUUPAHU UAU CH8MeCmHU
npednpusimus - JaTara Ha BJM3aHe B CHJIa HA H3MEHEHUATA BCe olle He
e onpenenena or CMCC

CMCC wnampaBu orpaHuvyeHu usMmeHenusa B obxsara Ha MC®PO 10 Konconmupupanu
¢unancoBu otyern 1 MCC 28 HBeCTHIIMH B aCOIIMUPAHHU ¥ CHbBMECTHH IPEIIPUATHA.

HNameHeHusATa MOSACHABAT CYETOBOJHOTO TpeTHpaHE Ha npo,ua}lcﬁm'e HJIM Ha IIpeHoCa Ha
AKTHBH MEXY HHBECTHUTOD U HETOBHTE aCOITHHPAaHH HJIH CbBMECTHH IIPEAIIPHATHIA.

H3menenusra ce IIpujaaraT mMpocCieKTHBHO.

PBKOBOZICTBOTO Ha JIPY:KECTBOTO HE OYaKBa NPHJIATaHETO Ha M3MeHeHusATa (B ciydail Ha
ZIOIYCTHMOTO UM II0-PAHHO MpPHJIaraHe) Jla OKakaT BIMAHHe BhpPXYy (PMHAHCOBHUA OTYET Ha
I pyKecTBOTO.

3. CueToBOjHA MOJUTHKA
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3.1. OOIH MOJOKEHHUA

Haii-3HaunMuTe CYETOBOAHH NOJUTHKH, IIPUIATaHHU IIPH U3TOTBAHETO HA TO3H (PUHAHCOB
OT4YerT, ca NpefiCTaBeH! M0-/0J1y.

OUHAHCOBUAT OTYET € M3TOTBEH IIPU ClIa3BaHe Ha NMPHHIMIIMTE 32 OIEHsABAaHE HAa BCHYKH
BUJIOBE aKTHBH, NACHBH, NPHUXOAM M pasxoau, cbriacHo MC®PO. basure 3a oueHka ca
OIIOBECTEeHH MOIPOOHO MO-HATATHK B CYETOBO/IHATA ITOJIMTHKA KBM (DUHAHCOBHA OTYET.

@OUHAHCOBUAT OTUYET € U3rOTBEH IPH ClIa3BaHe Ha IIPUHIMUIIA NIPe3yMIINMsATA 32 JeHCTBAII0
npeanpuaTre. KbM latata Ha M3rOTBAHE HA HACTOAIIMA (PHHAHCOB 0TYeT PHKOBOZACTBOTO €
HAIPaBUJIO IpeleHKa Ha crocoGHOCTTa Ha APYXKECTBOTO Jla MPOABIIKH CBOATA JIEHHOCT
KaTo JeicrBamo npeanpuaTHe. [Ipyu Tasu npeneHka e B3eTa INpeABH IfAjaTa HaJIH4YHA
nHdopMaus 3a npeIBUANMOTO O'bJiele, KOeTo e IOHe, HO He € OTPaHUYEeHO /10 JiBaHaieceT
Mecela OT Kpasd Ha oTdeTHHA mnepuoa. Ciesi M3BBPIIEHHS Mperses Ha JeilHocTTa
PBKOBOZICTBOTO O4YaKBa, 4e JIpy’KecTBOTO € B ChCTOSIHHE J1a MPOABJIKH /1a QYHKIIMOHHUDA B
6smm3ko GpAenie ¥ NpoAB/IKABa Zla IpWIara NPHHIKIA 32 JeHCTBAINo NpeANpHATHE NPH
H3TOTBAHETO Ha (PMHAHCOBUTE OTUYETH.

Cnensa nma ce orbesiesku, 4e NPH M3TOTBAHETO Ha mpeacTaBeHHs (DUHAHCOB OTYET ca
M3I0JI3BaHH CYETOBOJHH OIEHKH M JIONMycKaHusa. Bwopeku uye Te ca 6Ga3upaHu Ha
uHbopmanusa, npeiocTaBeHa Ha PHKOBOJCTBOTO K'bM JlaTaTa Ha U3roTBAHe Ha (pMHAHCOBUA
OTYeT, peajIHUTe pe3yJTaTH MoraT Jia ce pasjMyaBaT OT HallpaBeHHTEe OLEHKH H
JOITyCKaHHA.

3.2. IIpeacraBaHe Ha GUHAHCOBHA OTUET

duHAHCOBUAT OTYET € npescraBeH B cvoTBeTcrBHe ¢ MCC 1 JIpencraBsaHe Ha pUHAHCOBU
oruern” (peBU3HpPAH 2007 I.).

JIpy’KecTBOTO IPHE /1a IPEJICTaBA OTYETa 32 BceOOXBATHHUA JI0XO/I B €JUHIYEH OTYeT.

B oruera 3a ¢UHAHCOBOTO CHCTOAHHE Ce IPEACTAaBAT [[Ba CPAaBHHUTEJIHH IepHoza, KOraro
JpyxecTBOTO:

a) Mnmpujaara C4eTOBO/IHA NOJTHUTHKA PETPOCIIEKTHBHO,
6) Npenu3yHcIIABa PETPOCIIEKTHBHO ITIO3UIITUH BHB QJHHaHCOBPIH OT4HeT, HJIH

B) npekiacuUIHUpa MO3UIUH BbB (DUHAHCOBHUSA OTYET.

3.3. HHBeCTHIIMH B IBIIEPHU NpeANPUATHN

JIbIIEpHU TIPEANPUATHS Ca BCHYKH IPEAIPHATHS, KOUTO C€ HaAMHpPAT 110/ KOHTPOJA Ha
JpyxectBoT0. KOHTPOIBT BBPXY ABLIEPHHUTE NPEANPHATUA Ha JIpyKecTBOTO ce U3passBa
BBB BB3MOKHOCTTA My Jla PPKOBO/IM H oIpeziesis puHaHCcOBaTa U OnepaTHBHATA IOJUTHKA
Ha JABIIEPHUTE MPEANPHUATHS, TaKa Ye Jla ce U3BJIMYAT M3TO/IM B Pe3yJsTaT Ha JIeHHOCTTa
uM. B uHauBuayasnHus (UHAHCOB OTYeT Ha JIPYy)KeCTBOTO HHBECTHIIMHUTE B /IBbIIEPHH
MPEANPUATHS Ce OTYUTAT 1O ceHecTOHHOCT.

34. HNuBecTHIIMH B ACOIHHPAHH H CBbBMECTHH NPEAIIPHATHA

Acounnpann Cca Te3W NpeAlpHUATHA, BbPXY KOHTO ﬂpy}KECTBOTO € B CbCTOAHHE J1a OKa3Ba
3HAYHUTE/JIHO BJIMAHHE, HO KOHUTO HE Ca HHTO ABIIEPHH IPEAINPHATHA, HATO ChbBMECTHO
KOHTPOJIHPpAaHHU NpPeANDHATHA. VHBECTHIIUHTE B ACOIIMHUPAHHU IIPEANIPHATHA C€ OTYHTAT 110
MeTo/ia Ha cOOCTBEHMs KallMTaJl, ChbOTBETCTBAI] Ha JleJia Ha ﬂpy}KCCTBOTO B cobcTBEHMA
KalluTaJI Ha aCOIHHUPAHOTO IIPEAIIPHATHE K'bM Kpas Ha OTYETHHA IIEPHO/I.
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B oryera 3a JloXo/{uTe ce NPHU3HABA JIOXOJ[ OT HHBECTHIIUATA, CaMO Korarto JIpy»KecTBOoTO
IOJIy9aBa Jisl IPH PasnpesieJIeHUeTo Ha aKyMyJIMPaHaTa HeTHa redasnba Ha acoIMHPaHOTO
NpeANpUsATHEe, Bb3HUKHAJA cJef] Jarata Ha npuaobusanero My. Bceku poxozn ot
pasmnpeziesieHne Ha nedasbata Ha acOIMMPAHOTO MpEANpPHATHE, NIPEBUINABAll Jlela Ha
JIpy’KeCTBOTO, Ce TpeTHpa KaTo BB3BPBIAHE HAa HHBECTHIMATA M Ce€ OTYHTA KaTo
HaMaJIeHHe Ha CTOMHOCTTAa Ha MHBECTUIUATA B OTYETa 32 (UHAHCOBOTO ChCTOSTHHUE.

3.5. Cpeaxm B yyKAaecTpaHHa BaJiyTa

Crenkure B 4yKAeCTpaHHA BaJayTa ce€ OTYHMTAT BBB (DYHKIMOHAJIHATAa BajlyTa Ha
HpyxectBoTo 1m0 odunuanHus obMeHeH Kypc KbM JjaTtara Ha caenkara (obsseHus
duxcunar Ha Bwiarapcka HapojHa 6anka). Ilewasbure u 3arybure OoT KypCOBH Da3jIMKH,
KOUTO BB3HMKBAT IIPH YPEXKAAHETO HA Te3W CEJIKM U IPEOleHsSBaHeTO Ha NapUYHHTe
NO3UIMKM B Yy)KJIeCTpaHHa BaJyra KbM Kpas Ha OTYETHUA INepHoJl, ce NPH3HaBaT B
nevasibara wiu 3arybara.

HenapuyHure NO3WIMH, OLEHABAHH 110 MCTOPHYECKA IIEHA B YyK/eCTPaHHa BajyTa, ce
oTYMTaT 110 OOMEHHHS KypC KbM JlaTara Ha cienkara (He ca mpeoueHenu). Hemapuynure
MO3UI[MH, OLIEHABAHY II0 CIIPaBeJIMBA CTOHHOCT B Yy)KJeCTpaHHa BajyTa, cé OTYHTAT IO
0OMEeHHHS KypC KbM ZiaTaTa, Ha KOSATO € OIpe/ieieHa ClipaBe/i/IiBaTa CTORHOCT.

3.6. IIpuxoam

IMpuxoaure Ha APYKecTBOTO ce ¢OPMHUpPAT OCHOBHO OT JIMXBH 110 INPEAOCTaBEHH
I'BJICOCPOYHHM M KPATKOCPOYHHU KPEJIMTH, NPUXOAH OT TAKCH M KOMUCHOHHH, NIPOMSAHA B
cripaBe/IMBaTa CTOMHOCT Ha (PMHAHCOBHM aKTHUBH, OTYUTAHHM IO CIPABE/JIMBA CTOHHOCT B
nevanbarta win 3arybaTa, IpUXOJH OT IIPOMAHA Ha BaJyTHH KypCOBE H JIp.

JIpy»KecTBOTO IIpHJIara MOZIEJI OT 5 CTBIIKM 3a IPU3HABAHE HA IIPUXO/H:
1. HWpentudunupane Ha 0roBopa ¢ KJIHEHT;
2. Upentuduinppane Ha 3a//bJKEHUATA 32 M3II'bIHEHUE;
3. OmnpepgensiHe Ha MPO/IAYKHATA IEHA;
4. PasnpezessiHe Ha MPOJA’KHATA [[EHA BHPXY 3a/Ib/UKEHHATA 32 H3II'BJIIHEHNUE;
5. IlpusHaBaHe Ha IPUXOJA, KOraTo 3ab/IKEHNUETO 3a UBIThbJIHEHHE € Y/I0BJIETBOPEHO.

ﬂpy}KeCTBOTO IIpH3HaBa NIPUXO/IUTE, KOTaTO (PLTIH Ka’I‘D) IIPEXBBPJIH oberanara cToka HJIH
ycjayra Ha KJIMeHTa, WM ¢ TeYeHHe Ha BPEMETO HJIH B OIIpeZieJIeH MOMEHT BbB BPEMETO.

KOHTPOJI’I:T BBPXY aKTHBH C€ OTHAcA 10 criocobHOCTTA J1a ce PBKOBO/IH HU3IIOJIBBAHETO HA
aKTHBa H Jila ce€ NOJIy4aT II0 ChbLIECTBO BCHYKH OCTaHAJIM IIOJI3H OT HETO. Tosa BrIIOUBA
crnocobHOCTTaA 32 npeaoTBpaTABaHe Ha TOBa APYTH Jia PBKOBOJAT H3IIOJI3BAHETO Ha aKTHBA
H ITI0JIydaBaHETO Ha IIOJI3U OT HEro. ITos3uTe OT eAHH aKTHUB ca €BEHTYaAJIHHTE INapH4YHH
MMOTOIIH, KOUTO MOraT Ja 6'1::,&3'[‘ IMOJIYYEHH IIPAKO WJIH HEIPAKO, KaTO TOBa BKJ/IKO4YBa, HO HE
€ OIrpaHHYEeHo 10!

e H3mnos3BaHe Ha aKTHBA 3a MPOU3BOJICTBOTO HA CTOKH MJIM IIPENOCTaBsAHE HA YCJIYTH;
e W3nos3BaHe HAa aKTWBA 3a ITOBHINAaBaHe CTOHHOCTTA Ha JIPYTH aKTUBH;

e H3nosi3BaHe Ha aKTHBA 3a ypek/laHe HA IMACHBU WIU 32 HaMaJIsiBAaHE Ha Pa3xo/y;

e [Ipopaxba ninu 3aMsiHa Ha aKTHBA;

e HM3nosnsBaHe Ha aKTHBA KaTo 3aJI0T 3a obe3lie4aBaHe Ha 3aeM;
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e 3ajbprKaHe HA AKTHBA.

ﬂ;pyx(eCTBOTO IpH3HaBa IIPHXOJ C Te4YeHHWE Ha BPEeMeTO, KOraTro € H3II'BJIHEH €/IHH OT
C/IeIHUTE KPUTEPHH:

e KiHeHTBT €/IHOBPEMEHHO IIoJydaBa H HOTpesﬂﬁa IIOJIBHTE, IOJYYEHH OT
JIeHHOCTTa Ha APYXKECTBOTO B X0/1a HA H3II'b/IHEHHE HA TE3H ﬂeﬁHOCTH;

e B pe3yaTar Ha JIeHHOCTTa Ha APYAKECTBOTO C€ Cb3/laBa HJIH no,zxoﬁpaaa dKTHB,
KOHTO KJIMEHTBT KOHTPOJIMPA B X0/1a Ha Ch3/IaBaHE Ha aKTHBa; WIH

e B pesyarar oT JIeHHOCTTa Ha APYKECTBOTO HE Cce Ch3/laBa aKTHB C aJITEPHATHBHA
ym)Tpeﬁa 3a ApPYy:KeCTBOTO H TO pasiojara ¢ OGB'bpSBaHlO IpaBoO Ja IIOJIYy4YH
IUIalniaHe 3a U3BbpPIICHATa KbM ChbOTBETHATA JlaTa ,E[eﬁHOCT.

Axko JIPYKECTBOTO HE YAOBJETBOPABA 3aJbJDKEHHETO 3a H3I'bJIHEHHE C TEYEeHHE Ha
BpeMETO, TO I'0 YAOBJIETBOPABa B OIIpe/ieJIEH MOMEHT BHB BPEMETO. HpHXO,Il'bT B TO3H
C.J'Iy‘-laﬁ e ce IpH3Hae, KOraToO KOHTPOJIBT € IPEeXBBPJIEH B OIIPENEJIEH II€EPHOJ BBHB
BpEMETO. anSHaHH 3a oIpejessiHe Ha MOMEHTa BBB BPEMETO, KOraTo € IPEXBBPJIEH
KOHTPOJIa BKJIDYBAT, HO HE CE OI'paHH4YaBaT 0.

e JIpy’KecTBOTO MMa ChIIECTBYBAIO IIPAaBO Ha IUIalllaHe 3a aKTHBA;

e KimeHTHT MMa 3aKOHHO IIPABO Ha COOCTBEHOCT BbPXY aKTHBA;

e JIpy:KecTBOTO € IIPeXBbPIHIo GU3UIECKOTO BJIaJIeHHE BbPXY aKTHBA,;

¢ KimueHTHT HOCH 3HAYUTEJIHUTE PUCKOBE H I0JI3H OT BJIA/ICHHETO Ha aKTHBa; U

e KiMeHTDHT e mpues akTHBA.,

HOI‘OBOPHTE ¢ KJIHeHTH 1me Obaar IpeAcCTaBeHH B OTYETa 3a QJHHaHCOBOTO CbCTOAHHE Ha
ﬂpy}KCCTBOTO KaTo 3aidb/IKEeHHEe II0 J0TOBOpP, AaKTHB II0 0roBOPp HJIM B3€MaHe, B
3aBHCHMOCT OT BPB3KaTa MEXJAYy HIIIBJIHEHHETO Ha JIPYXKECTBOTO H IUVIAITAaHETO Ha
KJIHEeHTa.

3apKeHHe 10 JIOTOBOP Ce IpezcTaBs B oTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, KOraTo
KJIMEHTHT € IJIaTHJI CyMa IpeAau PY/KEeCTBOTO Jja € IMPEXBbPJINIO ChOTBETHATA CTOKA MJIH
yeJIyTa Ha KJIHEHTa.

KoraTo ApyecTBOTO € UBII'BJIHIIIO 33/IBJIKEHUETO CH, KaTO IPEXBbPJIs CTOKU WJIN YCIIYTH
Ha KJIMEHT, ¥ KJIMEHTHT BCe OIle He € IUIATHJI ChOTBETHOTO Bb3HArpakieHue, B OT4eTa 3a
(pUHAHCOBOTO CHCTOSHUE C€ NPU3HABA AKTHB IO JOTOBOP WJIM B3eMaHe B 3aBHCHMOCT OT
XapakTepa Ha IPaBOTO Ha Bb3HarpakJeHWe Ha JPYKECTBOTO. AKTHB IIO JOrOBOD ce
NpU3HAaBa, KOraTo IIPaBOTO Ha Bh3HATPAKIEHHE Ha JPYKECTBOTO € 0OBBP3aHO C yCJIOBHE,
pasJMYHO OT M3THYAHETO HA OIpe/ieJieH Iepuos;, OT Bpeme, Hamnpumep Obaemo
U3IThJIHEHHE Ha JIPYyKecTBOTO. BaemaHe ce mpu3HaBa, KOTaTo MPAaBOTO Ha Bb3HATPAKIEHHE
Ha JIPY’KeCTBOTO € 6e3yCJIOBHO, OCBEH 110 OTHOINEHHEe Ha M3THYAHETO Ha ONpe/iesieH NepUOI
OT BpeMe.

AKTHBH 110 JIOTOBOP U B3eMaHHsA ce oT4uTaT B choTBeTcTBHEe ¢ MCPO 9. Besika obesnenka,
CBBbp3aHa C JIOTOBOPH C KJIHEHTH Ce OlleHABa, NPEJCTaBd U ONOBECTABA B ChOTBETCTBHE C
MC®0O 9. Bcska pasjdka MexJy IIbPBOHAYaJHOTO IIPH3HaBaHe Ha B3E€MaHE H
CHOTBETCTBAINATA CyMa Ha TNPU3HATH NPUXOAU cJIe/iBa Jla ce IpeJiCTaBH KaTo pPasXof,
Hanpumep, 3aryba otT obesreHka.

HPY)KECTBOTO IIpyU3HaBa NaCHBH 110 IOTOBOP 3a IOJIyYE€HHTE Bb3HarpaxJaeHus BbB BpBb3Ka C
HeY/I0BJIETBOPEHH 3aAb/UKEeHNUA 3a H3IIBJIHEHHE H OTYHTA CYMHTE KaTO APYTrH 3aAb/IXKEHHA
B OT4HETa 3a [l)HHaHCOBOTO cwerostaue. 1o mopoben Ha4HH, aKoO JIPYKEeCTBOTO YAOBJIETBOPH
3aUbJIKEeHHEe 3a M3II'bJHEeHHe NPelH IOJYYH Bb3HATrPaAKIECHHETO, APYKECTBOTO IIPH3HAaBA
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HJIH aKTHUB IIO JOTOBOP HJIM B3€MaHe B OTUETa 3a (bHHaHCOBOTO CbCTOAHHKE, B 3aBHCHMOCT
OT TOBa JIaJIH JIPYTO OCBEH HU3THYAHETO Hd OIIPEZEJIEH NEPHOJ] OT BpeMe C€ H3HUCKBa IIpelH
Bb3Harpa;I€eHHeTo Ja opae [NOJIYHYEHO.

3.6.1. IIpuxoam oT IMXBH U AUBHACHTH

HPHXOB,HTB OT JIMXBH M pa3XxoJHUTe 3a JINXBH C€ OTYHUTAT TEKYIIIO I10 METO/a Ha ecbex'mﬁmm
JINXBEH ITPOIEHT.

HPHXO,H,HTE OT AWBHJIEHTH Ce€ IIPpHU3HaBaT B MOMEHTa Ha BB3HHKBAHE Ha IIpaBOTO 3a
MmoaydaBaHe Ha IVIAIIaHEeTO.

3.7. OnepaTMBHM pa3xoau

OnepaTUBHUTE pa3XOiM ce MPU3HaBaT B neuanbata wim 3arybaTa Npu MOJI3BAHETO Ha
YCJIYTHTE MM Ha JlaTaTa Ha Bb3HHKBAHETO HM.

3.8. Pasxoau 3a JIMXBH M Pa3xoJH IO 3aeMH
PasxoauTe 3a JIMXBU Ce OTYUTAT TEKYIIO MO0 MeToa Ha e(eKTUBHUS JIMXBEH IIPOIEHT.

PaSXO,[[PITE 110 3a€MH OCHOBHO IIPEJACTaBJIABAT JIMXBH II0 3a€EMHTE Ha Hp}’)KECTBOTO H ce
[IPU3HABAT KaTO Pa3Xo/] 3a Iepuojia, B KOWTO ca Bb3HUKHAJIH, B OTYETA 3a JIOXOAMTE HA Pef
»PHUHAHCOBH pa3xoiu .

3.9. HemarepuaJHH aKTHUBH

HemaTtepuajiHuTe aKTHBU BKJIIOYBAT IIPaBa BBPXy COOCTBEHOCT, NPOTPAMHH NPOAYKTH H
apyru. Te ce oTuMraT Mo IeHa Ha NpPHUAOOMBaHe, BKIIOYBAINA BCHYKH IUIATEHH MHTA,
HEBbH3CTAHOBUMH JaHbIM M HAIPaBEeHUTE IPEKH pa3XoAd BBB BPb3Ka € IOJArOTOBKA Ha
akTHBa 3a exkciuroarauus. Ilpu npujobuBaHe Ha HemaTepuajieH aKTHB B pe3y/TaT Ha
6usnec kombuHalus cebecToOMHOCTTa My € paBHA Ha CIIpaBeJIMBATa CTOMHOCT B JIEHA Ha
npuao6MuBaHETO.

IlocieABamoTo OlLEHABAHE Ce€ H3BBPINBA 10 IeHa Ha npmoﬁnaaﬂe, HaMajieHa C
HaATPYIIaHHTE aMOPTH3aIlHH H 3ary6H ot obe3reHKa. HanpaBeHH're 00e31LeHKH ce OTYHUTAT
KaToO pa3Xxo/ U ce IIPU3HaBaT B OTYETA 3a JOXOJHUTE 3a CbOTBETHHA IIEPHO/L.

ITocnenBamure pa3xoaH, KOUTO Bb3HHKBAT BbB BPb3Kad C HEMAaTEPHAJIHHUTE aKTUBH CJIE[]
II'bPBOHAYAJIHOTO MM I[IpH3HaBaHe, Ceé IpPH3HAaBaT B OT4HETa 3a JOXOOHUTE 3a IIepHOJa Ha
TAXHOTO Bb3HHKBaHe, OCBEH dKO 6J1ar0,uapeHHe Ha TAX aKTUBBLT MOKe J1a FeHepHpa [IoBede
OT IIbPBOHAYAJIHO IIPEABHICHHUTE Op/len UKOHOMHWYECKH TI0JI3M U KOTaTO Te3U pa3xoaun
MOraT HaJe;XJIHO [a OBIAT OLEHEHH M OTHECEHH KBbM aKTHBAa. AKO Te3H yciaoBus Cca
HU3II'bJIHEHH, PA3XOAHUTE CE J06aBaT KbM cebecToitHOCTTa HA AKTHBA.

QOcTraThbyHaTa CTOMHOCT M ITOJIE3HUAT *KUBOT Ha HEeMaTepHaAJITHUTE aKTHBH Ce IpereHAaBaT OT
PBKOBOJCTBOTO KBM BCAKAa OTUETHA JaTa.

AMOpTHSaH,HﬁTa ce M3YHWIABA, KAaTO C€ H3I10JI3Ba JIMHEHHUAT METO/ BBPXY OIEHCHHA
110JI€E3€H CPOK Ha IOJJHOCT Ha OTAEJTHHTE aKTHBH, KaKTO CJIeBa.

e codryep 2 rOIUHU

® JIPYI'H HEMATEpPHAJIHH nmrmpaﬁna AKTHBH 6—7 IroJlHHH
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Pasxoi¥Te 3a aMOPTH3aIlHsl ca BKJIIOYEHH B OTYETa 3a JIOXO/IUTE Ha pejl ,AMOpTH3aIUA Ha
He()MHAHCOBH aKTUBH .

N36paHHUAT Ipar Ha CHIIECTBEHOCT 3a HEMaTepHaJIHUTE aKTHBH Ha JIpyKecTBOTO € B
pa3mMep Ha 700 JIB.

3.10. I’IMOTH, MAIIHHH H ChOPBIKCHHH

HMMoTHuTE, MAIIMHHUTE U CHOPHKEHUATA Ce OLEHABAT I'bPBOHAYAJHO MO cebecTorHOCT,
BKJIIOYBAIIA IleHaTa Ha NpHo0UBaHe, KAKTO H BCHYKH MPEKH Pas3XO/H 3a IIPHBEXKIAHETO
Ha aKTHBa B pabOTHO ChCTOAHHUE.

IMocnexBamoTo oleHABaHe ce H3BbpIIBA IO IEeHa Ha npu,uoﬁnnaﬁe, HaMaJieHa C HaTpylaHHUTe
aMOPTH3AaIlHH H 3ar‘y6u oT oﬁeaueulca. HanpaBenm'e 00e31eHKH ce OTYUTAT KaTo pasxong u ce
NpH3HABAT B OTUETA 3a JOXOJHTE 3a CbOTBETHHA NEPHOI.

INocieaBaIuTe pasxo/id, CBbP3aHH C OIPE/IEIeH aKTUB OT UMOTH, MAaIlIMHU ¥ CHOPBKEHHUA,
ce npubaBsaT KbM OasiaHcoBaTa cyMa Ha aKTHBA, KOTaToO € BeposATHO JIpyKecTBOTO /la MMa
MKOHOMHYECKHM II0JI3H, HAJBHINABAINMA II'bPBOHAYAJIHO OlleHeHaTa e(eKTHBHOCT Ha
CHINECTBYBAIMA aKTHB. BCHUKHU Z[PyTH MOCJIEABAIIM PasXo/y ce MPHU3HABaT 3a pasXxojl 3a
IIepuo/ia, B KOMNTO ca HallpaBeHH.

OcraTpbyHaTa CTOHHOCT M IIOJIEBHHAT JKHBOT HAa HMMOTH, MAIlMHHU H CbOPBXKEHHA CE
IIpeneHaBaT OT PbKOBOACTBOTO K'bM BCAKa OTYETHA AaTa.

WMOTH, MAaIlMHU U CHOPBKEHHS, NPUAOOUTH NPH YCJIOBHATAa Ha (PMHAHCOB JIMBUHT, Ce
aMopTH3HpaT Ha 6asa Ha OYaKBaHUs I0JIE3€H CPOK Ha TOJHOCT, ONpe/iesIeH IOCPe/ICTBOM
cpaBHeHMe ¢ 1o00HH cOOGCTBEHN aKTHUBH Ha JIpy:kecTBOTO, MM Ha 6a3a Ha JIM3HHTOBHA
JIOTOBOP, aKO HETOBHAT CPOK € I10-KPaTBhK.

AMOpTHSaHHHTa Ha HMMOTH, MAIIHHH W CHOPBKEHHA Ce HM3UHMIABA, KaTO Ceé H3I0JI3Ba
JIMHEHHUAT METO]T BBPXY OIIEHEHHA I0JIe3eH KUBOT Ha OTAEJNITHUTE I'DYIIH aKTHBH, KAKTO
cJie/Ba:

o (CromaHCKU MHBEHTAp 6-7 ropuHU
o KomMmiorpu 2 TOIUHH
o Jlpyru 6-7 roguHu

N3bpanuAT npar Ha CHIOIECTBEHOCT 3a HMMOTHTE, MAIIHHHTE M ChODBKEHHATa Ha
JIpy»KecTBOTO € B pa3Mep Ha 700 JIB.

3.11. OrTuHTaHe HA JU3HHIOBHTE IOTOBOPH

B Havas0TO Ha JIOrOBOpPa APY’KECTBOTO IPENEHsABA /I JIOTOBOPHT NPEACTaBIABA MM
ChAbPIKA eJIEMEHTH Ha JIM3UHT. JlajieH 0roBOp Npe/ICTaB/IABa WM ChbPKa eJIEeMeHTH Ha
JIM3UHT, aKO 110 CHJIaTa Ha TO3H JIOTOBOP C€ MPEXBBPJIA Cpelly Bb3HArpakieHue MpaBoTo
Ha KOHTPOJI HaJl U3MI0I3BAHETO Ha J]aJIeH aKTUB 32 OIIpe/ieJIeH epuo/] OT BpeMe. 3a BCHUKH
JIM3UHTOBH JIOTOBOPH, KOUTO OTTOBAPAT HA YCJIOBUATA 32 OCBOOOK/IaBaHe OT U3UCKBAHUATA
3a IpU3HaBaHe, 8 HMEHHO:

» KpaTKOCpOYHH JIM3UHIOBH JIOTOBODPH;
» JIMBMHIOBH JIOTOBOPH, OCHOBHHAT aKTHB 10 KOUTO € C HUCKa CTOHHOCT,

ﬂpy}KeCTBOTO IIpH3HaBa CBBP3aHUTE C TAX JIM3HHTOBH IUIAIlaHWA, KATO pasxoi II0
JINHEHHUS METOJ1 3a CpOKa Ha JIH3HHI'OBHA A0TOBOD.
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3a BCHYKHM OCTAHAJIH JIMBUHTOBH JIOTOBOPH Ce IIpHJjara IIOJIMTHKATa 3a IIPpU3HAaBaHE,
ImpeacraBeHa 1o- JoJIy.

ITpu AausuHeonoayuamens

Ha navannaTta aara JIABHHTOIIOJNYHATEJIAT IIPHU3HABa aKTHBa C IIpaBO Ha II0JI3BBAHE H
I[IaCHBa I10 JIN3UHTA. JIHSHHI‘OIIOJTY'-IE!TGJIHT OlIEHABA aKTHBa C IIPpaBO Ha I1I0JI3BaHE 110 IE€Ha
Ha Hpmoﬁnnaﬂe, KOATO BKJIIOYBA:

- I'bpBOHAaYaJIHaTa CT! OHHOCT Ha ITacHBa (S&HMH{GHHGTO) I10 JINBHHT'OBHA JIOTOBOPD;
- IUTallaHyuA Ha HavaJiHaTa JlaTa UM IIped Hada/lHaTa JaTa Ha JTH3HHI'A;

- II'bPBOHAYaJHM IMPEKH pasXOAH, M3BBPIIEHH OT JIMBUHIONOJMy4aTeas (Hanpumep
KOMUCHOHH);

- CTHUMYJIH 110 JIN3UHTA (Te ce IPUCIAzaT);

H HpHﬁJIHBHTeJlHO OII€HEHH pa3X0oJH 3a AEeMOHTaX HJIH IIpEMeCcTBaHe Ha OCHOBHHA aKTHB,
OTYETEHH KaTO IIPOBH3HA.

ﬂnsnﬂrononyqa'rena'r OIleHABa IIaCHBa II0 JIM3HHIa II0 HACTOAIIATa CTOMHOCT Ha
JIM3UHTOBHUTE ILIallaHWsA, KOHTO He ca H3IJIaATeHH KbM Ta3H JaTa. JIusuHroOBHUTE
IVIallaH¥sA ce JUCKOHTHpPAT C JINXBEHHA IIPOLEHT, 3aJI0KEH B JIMBHHIOBHA JIOI'OBOP, aKO
TO3H IIPOLEHT MOXKE Ja oBae HEMOCPEeACTBCHO OIIPEAECICH. AKo TO3H IIPOLIEHT HE MOXKeE Ja
6’1:}18 HEIOCPEeNCTBEHO ONpEeneseH, JIM3HMHTOIIONMYydJaTe/ AT H3II0JI3Ba JlHd)epeHH,HaJIHHﬂ
JIUXBEH IIPOLEHT Ha JIN3UHTOIIO/IYYIaTe 5.

Cnen nauvasiHaTa jarta JIUBUHTOIIOIYYATEJIAT OIEHABA aKTHBA C IIPABO Ha IIOJI3BAHE
IIOCPEeZICTBOM MOJIEJT Ha LeHaTa Ha ﬂpHﬂOﬁHBaHe, d [MaCHUBBT 110 JIM3HHTA CE yBEJIHYaBa C
HAYUCJIEHUTE JIMXBH M Ceé HaMa/faBa ¢ IUIAl[aHWUATA Ha BHOCKHTEe (JIMXBa M l"JIaBHHIJ.a),
KaKTO H Ce IIpeH34YnCJidBa 3apajy: INPOMEHH B TapaHTHPaHaTa OCTATHh4YHA CTOﬁHOCT;
IIPOMEHH B ObjemuTe JIM3UHIOBH IUIAaHUA nopajay IMpoMsAaHa B IIPpHJIarad HHACKC HIH %,
HM3II0JI3BaH 34 H3YHCJIABAHE Ha JIMBWHIOBHTE IVIAllAHHA, IIPOMEHH B CPOKa Ha JIH3HWHIA,
IIPOMEHH B OII€HKATA Ha OIIIMATA 34 npnﬂ;oﬁunaue Ha aKTHBA.

IT, pu Au3uH200amenn

JIusuHroaTes AT KiacudUIMpa BCEKH OT CBOMTE JIMBUHI'OBH JIOTOBOPH KaTO JOTrOBOP 3a
onepaTuBeH Wi 3a (PUHAHCOB JIU3MHI. JIMBMHTOBHAT JOTOBOP ce KIacuduImpa Karo
JIOTOBOD 3a (PMHAHCOB JIM3HHT, AKO C HEr0 ce MPEeXBBPJIAT 110 ChIIECTBO BCUYKH PUCKOBE M
U3roJIK OT cOOCTBEHOCTTa BhPXYy OCHOBHMA aKTHUB, M KaTO /IOTOBOP 32 ONEePaTHBEH JIM3HHT,
aKO C HEro He ce IPEXBHPJIAT 110 CHIIECTBO BCHYKH PHCKOBE M H3rOAU OT COOCTBEHOCTTA
BBPXY OCHOBHHSA aKTHB.

DQuHaHcos AU3UHE

Ha nmavasiHara fgaTta JM3HHTOAATEIAT MMpHU3HaBa aKTHBUTE, I'bPAKaHH 110 CHJIaTa Ha JO0I'OBOD
3a CbHHaHCOB JIM3UHT, B CBOA OTYET 3a @HH&HCOBOTO ChCTOAHHE H T'M IIPpEACTaBsA KaTo
B3e€MaHe, YHATO CyMa € paBHa Ha HETHATa HHBECTHIHA B IN3BHHIOBHA JOT'OBOP.

OnepamueeH ausuHe

JIu3uHTOAATE AT IMMPpHU3HABa JIU3UHIOBHUTE INIALAHUSA 110 JOTOBOPH 3a OIIEPATHBEH JIM3WHT
K4aTO IpHXOO I10 JIMHEHHHUA METOJ| MJIH Ha Apyra CHCTeMaTH4YHa 6aza. JInzuHromaTenar
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Ipuiaara Jpyra CUCTeMaTH4YHa 6aza, Korato Tasu Haza OTpa3fABa II0-TOYHO Ha4YWHA, 110
KOHTO ce HaMaJIsBa I10J13aTa OT H3I10JI3BAHETO HA OCHOBHUS aKTHB.

3.12. PHHAHCOBH MHCTPYMEHTH

duHaHCOB HHCTPYMEHT € BCEKH J0roBOp, KOHTO nopaxja QJHHaHCOB dKTHB 3a eJHarTa
CTpaHa IIO JOrosBopa H CbHHaHCOB IIaCMB HWJIHM KallHTaJI0OB HMHCTPYMEHT 3a JpyraTta.
dHUHAHCOBHTE AKTHBH U IIACHBH Ce I[IpU3HaBaT, KOraTo HPY)KGCTBOTO CraHe CTpaHa IIO
JOTOBOPHH CIIOpa3yMeHHA, BEKJIIOYBAIIlH Q)HHEIHCOBH HHCTPYMEHTH.

duHAHCOB aKTHB ce oTmucBa or Ordyera 3a ¢HH8HCOB01‘0 CBbCTOMAHHE, KOIraTO Cce aaryﬁn
KOHTPOJI BbPXY JIOTOBOPHHUTE ITPpaBd, KOUTO ChCTABJIABAT canchomm dKTHB, T.€. KOraTo ca
H3TEKJIH IIpaBaTa 3a IIoJIyJdaBaHe Ha ITAaPHYHH IMOTOITH WIH € IIPEXBbpPJIeHa 3HaYUMaTa 4acT
OT PHUCKOBETE U U3IOAHUTE OT cobcTBeHOCTTA.

®uHAHCOB ITACHB CE€ OTIIHCBA IIPH HEroBOTO IIOracABaHe, HU3IUIAIIaHE, IIPDH aHYyJIHpaHe Ha
c/ZieJIKaTa HJIH IPpH H3THYaHEe Ha ITaBHOCTHHA CPOK.

ITpu wrbpBOHAYaJIHO IIPU3HaBaHe Ha (puHAHCOB aKTHB M (puHAHCOB nacuB JIpy’KecTBOTO I'H
OLIEHsBA 110 CIPABEJIMBA CTOHHOCT IUIIOC Pa3XO/IMTE 10 TPAH3AKIHUATA C UBKJIIOYEHHE Ha
(HUHAHCOBUTE aKTHBHM M TACHBU, OTYUTAHHU 10 CIPaBe/UIMBA CTOMHOCT B mevanbata wiH
3arybaTa, KOUTO ce IPU3HABAT I'bPBOHAYAIHO IO CIIPABE/JIMBA CTOHHOCT.

PUHAHCOBUTE aKTUBH Ce [IPpH3HaBAT Ha JaTaTa Ha YpEXIaHETO.

PuHAHCOBUTE AKTUBH H (bHHaHCOBHTe IIAaCHBH C€ OIEeHABAT IOdIeABaIlo, K4aKTO €
IIOCOYEHO ITO-A0JTY.

Benuku o6MYaifHM MOKYNKH HJIM IPOAAkO6M Ha (DUHAHCOBM AKTHBH Ce NPU3HABAT U
ornucsar Ha 6asa gara Ha THpPryBaHe. Pe/[OBHHTE IOKYTIKH WJIH POAAKOH ca IOKYIIKH WIH
npoaakObu Ha (PUHAHCOBH AKTHBH, KOMTO M3HCKBAT JIOCTaBsAHE Ha aKTHBH B PaMKHTe Ha
CpPOKa, YCTAHOBEH C PerJiaMeHT WI¥ KOHBEHIINs Ha rasapa.

Bewuku IIPHU3HATH (bHHaHCOBPl AKTHBH Ce OLeHABAT B IIOCJIECTBHE B TAXHATA IIAJIOCT HJIIH
I[I0 aMOPTH3HPaHa CTOMHOCT WM IO CIIpaBelJINBa CTOﬁHOCF, B 3aBHCHMOCT OT
macu@nxaumm Ha (bHHaHCOBHTe dKTHBH.

3.12.1 PMHAHCOBM AKTMBH
Kaacugurkayus na gpunancosume akmueu

ﬂ'hJII"OBH HHCTPYMEHTH, KOHWTO OTroBapAT Ha GIEAHHTE YCIOBHA, C€ OlEeHABaT
BIIOCJIECACTBHE 110 aMOPTH3HPdHA CTOHHOCT:

e (UHAHCOBHUAT AKTHB Ce ABPKH B paMKHTe Ha OH3Hec Mojes, YHATO e e
crbupaHe Ha IOTOBOPHU MaPUYHH IIOTOLIH; U

e JIOTOBODHUTEe yCJIOBHs Ha (PMHAHCOBHA aKTHB IOPaXK[AaT Ha OIpeJe/IeHH JIaTH
MapUYHHU MOTOIM, KOUTO €a caMo IUIAIIaHHUsA Ha IJIABHHUIIA U JIMXBH 110 HEIIOraceHa
IJIaBHHIIA.

J'bJITOBM HMHCTPYMEHTH, KOHMTO OTIOBapAT Ha CJIEJJHUTE YCJIOBHS, C€ OLEHsBAT
BITOCJIE/ICTBHE ITO CIIPaBe/IJIMBa CTOMHOCT 1pe3 ApyT BeceobxsaTen foxox (CCAB/):

e (UHAHCOBHAT AKTHUB Ce ABPIKU B paMKHTe Ha OGU3HEC MOeJl, YHATO IeJl € KaKTo
chbupaHe Ha JIOTOBOPHHM MapUYHHU NOTOLM, Taka U mnpojaxba Ha puHAHCOBHUTE
aKTHBH; H
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e JOroBOPpHHTE YCJIOBHA Ha Cl)HHaHCOBHH AKTHB IIOpaxKJaT Ha OIIpejeseHH JaTH
NAapHYHH IIOTOIH, KOUTO Ca CaMO IUVIAIAaHHUA Ha IVIABHHIA U JIMXBH 110 HENNOTACEHH
rjIaBHHIIATA.

[To noapasbupaHe BCHYKM OCTaHAIU (PUHAHCOBU aKTHBH C€ OLIEHSBAT BIIOC/IEACTBHE IO
clpaBe/iIuBa CToMHOCT B nevasbata uwiu 3arybara (CCII3).

Amopmusupana emotiHocm u memod Ha ehexmusHama Auxea

MeroabpT Ha epeKTHBHATA JIMXBA € METOJ| 32 M3UHC/IABaHEe Ha aMOPTH3HpaHATa CTOHHOCT
Ha JABJITOBHM MHCTPYMEHTH H 3a pa3lpe/ie/IAHe Ha INPHXOAHWTE OT JIMXBH IIPpE3 ChbOTBETHHA
nepuo/i. 3a (UHAHCOBH aKTHUBH, PA3JIMYHH OT 3aKYII€HHM WM II'bPBOHAYAJIHO Ch3/IaZIEHHU C
KpeiuTHa 0be31eHKa (T.e. aKTHBH, KOUTO ca 06e31ieHeHH! 1P I'bPBOHAYAIHO NIPU3HABaHe),
eDeKTUBHUAT JIMXBEH MPOLEHT € INPONEHTHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHHTE
ObAeIy IapHYHH IOTONH (BKJIIOYMTEJHO BCHYKHM IUJIATEHM WM IOJYYEHH TaKCH
IpeCTaBJIABAllY HepasZie/IHa YacT OoT e(eKTHBHHs JIHMXBEH IIPOLEHT, TPaH3aKIHOHHUTE
PasxoiM W JAPYrH IPEMHH HIH OTCTBIIKM), ¢ M3KJIIOYEHHE HAa OYaKBAHHUTE KPEIHTHH
3arybu, Ipe3 OoyakBaHHA CPOK Ha BJTOBHA HHCTPYMEHT WJIH, KOTaTO € YMECTHO, IIO-
KpaThKk Imepuozi, a0 GpyrHata GanaHcoBa CTOHHOCT Ha JIBJITOBUA HWHCTPYMEHT IIPH
I'bPBOHAYAJIHOTO My NpPH3HABaHe. 3a 3aKyleHU WIH Ch3JaJIeHU ¢ KpefuTHa obGe3leHKa
dbUHAHCOBH aKTUBHM, KOPDHIHPAaHHMAT 3a KPEAHTHH 3arybu edeKTHBEH JIMXBEH IPOILIEHT,
M3YHCJIeH Ha 6a3a AMCKOHTUPAHUTE OYaKBaHH MapUYHH MOTOIM, BKIOYUTETHO OYaKBaHU
KpeIUTHH 3aryOH, ce IIpuara KbM aMOPTH3MpaHaTa CTOMHOCT Ha J'BJITOBUA MHCTPYMEHT
IIPH IIbPBOHAYAJIHO IIPU3HaBaHE.

AMopTH3upaHaTa CTOHHOCT Ha (DMHAHCOB AKTHB € cymara, 110 KOATO (PMHAHCOBUAT aKTHB
ce OleHABa IPH I'bPBOHAYAJIHO NPH3HaBaHe MMHYC IOralleHHATa Ha IJIaBHHIATA, IUIIOC
HATpyllaHaTa aMOPTU3alMs Ha pas3/JMKaTa MeX/y Ta3W ITbPBOHAYaJHA CTOMHOCT H
CTOMHOCTTA Ha Iajieka, H3YUC/IABAHA MO0 MeTo/a Ha edeKTUBHATA JIMXBAa U KOPUTI'MPaHa C
KopekTHB 3a 3arybum. DBpyrHara O6anaHcoBa croiHocT Ha (HMHAHCOB aKTHB €
aMOpTH3MpaHaTa CTOMHOCT Ha (PUMHAHCOB aKTHB, IIpeiu /1a 6'b/le IPen34HCcIeHa ¢ KOPeKTHB

3a 3aryou.

HPHXOI.LPITB OT JIUXBH Ce IIPH3HaBaT KaTO C€ H3I10JI3Ba METOABT Ha e¢EI{THBHﬂT3 JIUXBa 3a
ABJITOBH HHCTPYMEHTH, OLI€EHABAHHU BIOWIEACTBHE II0 aMOPTH3HPpaHa CTOHHOCT U IO
CCIB/I.

3a (UHAHCOBH AaKTHBH, Pa3/IMYHU OT 3aKyNEeHH WM Cb3aJIeHH ¢ KpeJuTHa obe3lleHKa,
NPUXO/IUTE OT JIMXBH C€ UBYHCIABAT Ype3 NpHiaraHe Ha eeKTHBHHA JIMXBEH IPOIEHT
BBpXy OpyrHata OanancoBa croHHOCT Ha (HMHAHCOBHA aKTUB, C H3KJIIOYEHHE Ha
(buHAHCOBHTE aKTUBH, KOMTO BIIOCJIEACTBHE ca 00e3IeHeHH.

3a ¢puHAHCOBH aKTHBH, KOUTO BIIOCJIE/ICTBHE CTaBaT C KPe/IMTHA 0Oe3lIeHKa, IPUXO/IUTE OT
JIMXBH Ce TIIPU3HABaT 4Ype3 MpuiaraHe Ha e(QeKTHBHHA JIMXBEH IPOLEHT BBbPXY
aMOpTHU3HMpPaHaTa CTOMHOCT HAa (UHAHCOBHA aKTHB. AKO Hpe3 CcJeJBallluTeé OTYETHH
HEPHOAH KPEAUTHUAT PUCK IO (UHAHCOBHUA HHCTPYMEHT C Kpe/MTHa obesleHKa ce
mojo0pu, Taka 4e (PUHAHCOBUAT aKTUB Beue He e obeslieHeH, MPHUXOAMUTE OT JIMXBH Ce
[IpU3HABAT Ype3 NpHIarane Ha e)eKTHBHUSA JIMXBEH MPOIEHT KbM OpyTHaTa My OasaHcoBa
CTOMHOCT.

3a 3aKyleHH WIH Ch3/IaZieHH ¢ KpeiuTHa obeslieHka (UHAHCOBHM aKTHBH JIpyKecTBOTO
IpU3HABA IPHXOJ[ OT JIMXBM 4Ype3 IpPHJaraHe Ha KOPUIMPaHUA 3a KPeIUTHH 3aryou
e(eKTUBEH JIMXBEH MPOIEHT KbM aMOPTH3MPAaHATa CTOMHOCT Ha (DPMHAHCOBUA aKTHB OT
MOMEHTa Ha I'bPBOHAYAJIHOTO My IpHu3HaBaHe. M3umcieHHeTo He mpeMuHaBa Ha 6aza
OpyTHaA CTOMHOCT IOPH MPH HOCJIEBAII0 No00peHre Ha KPeJUTHUA PHCK Ha HUHAHCOBHA
aKTHUB, TaKa 4Ye TOW Beue He e C KpeAuTHA 0be3neHkKa.

[TpuxoauTe OT JHUXBH ce NMpPU3HABAT B mevanbara wiM 3arybaTta M ce BKJIIOYBAT Ha pef
®uHAHCOBHU IPUXOAH (IIPHXOHU OT JIUXBH).
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®unaHcoBuTe aktuBH, oTuuTaHu 1o CCII3 ce oumeHsaBaT 1o cupasejjiuBa CTOMHOCT KBM
Kpas Ha BCEKH OTYEeTeH IepHOJi, KaTO M3MEHEHHATAa B CIPaBe/InBaTa CTOMHOCT ce
npu3HaBaT B nevyasnbara Wik 3arybarta, JOKOJIKOTO T€ He ca 9acT OT IIPHU3HATO Xe/KHUPAIIO
B3aMMOOTHOIIIEHHE.

IMeuanbu u 3azybu om npomeHu 868 8aaymuume Kypcose

BasancoBara cTroHHOCT Ha (DUHAHCOBHTE AKTHBH, JICHOMHHHUPAHH B Uy KJeCTPaHHA BaJIyTa,
ce ompejiesiA B ChOTBETHATA Yy K/eCTPaHHA BaJyTa H ce NMPEeH3YHC/IABa M0 3aKII0UYUTE/THUSA
kypc Ha BHB B kpas Ha BceKH OTYeTeH epHo/,.

Obeayenia Ha puHaHcosu akmueu

Jpy:KecTBOTO NpHU3HaBa KOPeKTHUB (NMpoBM3uA) 3a 3arybm oT (PHHAHCOBU aKTHUBH, KaTO
[pujiara T.H. MOJIeJI Ha ,ouakBaHHUTe KpeuTHH 3arydbu” (OK3), T.e. kopekTus 3a 3aryba ce
INpU3HAaBa, HE3aBUCHMO OT TOBAa JlaJli € HACTBIWJIO KOHKDeTHO chbuTue Ha 3aryba.
MoyierbT ce mnpujara IpH I'bPBOHAYa/JHOTO IIPU3HABAHE II0 OTHONIEHHWE HA BCHYKH
JUBJICOBA MHCTPYMEHTH, KOUTO He Ce OTYHMTAT IO CIpaBe/iJiuBa CTOHHOCT B revasubara uiu
3arybaTa, BKJIIOUHMTENHO B3eMaHMs IO JIOTOBODH 3a JIM3MHT, KPEJJUTHH aHTa)KHMMEHTH,
(uHAHCOBM rapaHIMX U JIOTOBOPHH aKTHUBH, IIPOM3THYAIIH OT npuaarasero Ha MCPO 15
JloroBOpH ¢ KJIMEHTH.

He ce orunra KOPEKTHB 3a 33[‘Y6H 10 OTHOIIIEHHE Ha (bHHaHCOBHTe AKTHBH, KOHTO Ce
OTYHUTAT 110 CIIpaBeJIHBa CT oiiHOCT B meyasbaTa Win 33[‘}7'5&1‘3, ThH KaTo IO NpE3yMIIITHA
H3MEHEHHATa B CIIpaBelJIMBaTa CTOMHOCT BKJIIOUBAT B cebe cu u €BEHTYaJIHH KPEAUTHH

3aryou.

KopektuB 3a 3arybu He ce OTYMTa M IIO OTHOIIEHHE HA KAIHTAJOBH HHCTPYMEHTH,
OTYMTAHU 110 CIIPABE/JIMBA CTOHHOCT B JIPYT BceoOXBaTeH J0X0/, Mopajau ¢dakra, 4e BCHUKH
OPOMEHH B CIIpaBeJJIMBaTa HM CTOMHOCT Ce€ OTYHTAT B JIPYr BceoOXBaTeH JI0X0Z, H
BIIOCJIE/ICTBHE HAKOTA HE ce PeKJIacu(PUIUpaT B OTYETA 3a JJOXO/IATE.

OK3 ce Gasupar Ha pa3juKaTa MeKy J0rOBOPHHUTE MADHYHH IIOTOLH, JB/KHMH ChIIaCHO
YCJIOBHATA HA JIOTOBOpAa M BCHYKH IIAapHYHHU MOTOIH, KOMTO JIpy:KecTBOTO OYakBa Jia
[IOJIy4YH, AUCKOHTHPAHHU C J006JIMKEeHHe [0 I'bPBOHAYAIHHA e(eKTHBEH JIMXBEH IIPOIIEHT.
QOuakBaHHMTE NApPHYHM [IOTOIM BKJIIOYBAT NAapPHYHHMTE IOTOIM OT mnpojaxkbara Ha
JUbPKAHOTO OOe3IeYeHHe WIM JPYTH KPeUTHH NOAOOpEeHHsA, KOHTO Npe/cTaBigBaT
HepasJieTHa YacT OT YCJIOBHUATA Ha JIoroBopa.

OK3 ce npusHasat Ha JiBa erana. Korato cjie/i mbpBOHAYaJIHOTO NIPH3HABAHE HA aKTHBA HE
€ HACTHIIMJIO CBHIIECTBEHO yBeJIMYEHHEe Ha KDeAHTHHS PHUCK, KOPEKTHBBT 3a 3arybm ce
fasupa Ha OYaKBaHHUTE KPEIUTHH 3arybH, KOMTO BH3HHKBAT B pe3yJsTaT Ha chOMTHA IO
HEU3IIbIHEHHE Bb3MOKHH IIpe3 caeasamure 12 Mecena (12-meceunu OK3).

3a eKCIIO3WIMK, 32 KOHUTO € HAJIHMIE 3HAYWUTEJHO IOBHIIEHHE HAa KPEJHTHHSA DHCK OT
IIbPBOHAYAJIHOTO IPH3HaBaHe, NPOBH3UA 3a 3aryba ce Npu3HaBa 110 OTHOIIEHHE Ha
KPEIUTHHUTE 3aryOH, OYaKBaHU NPe3 OCTaBalllisA CPOK Ha €KCIO3MIMATA, HE3aBUCHMO OT
MOMEHTa Ha Bb3HHMKBaHe Ha HeusnwiHeHuero (OK3 3a mesnus cpok Ha MHCTpyMeHTa). B
TO3M CMHCHJI OIIEHKaTa Ha KPEeJWTHHUA DHCK M NpPOMsAHATA My CIPAMO IepHojia Ha
I'bPBOHAYAJIHO OTIYCKaHe, IIPEJICTAaBAABAT KJIIOYOB MOMEHT IIpH OIIpe/iesisiHe Ha
KopekTnBa 3a 3aryou. KopekTHBBT 3a 3arybu oTpa3sBa He HHBOTO Ha KPEJHMTEH PHCK
13001110, a OTHOCHTEIHATA My IIPOMAHA K'bM JlaTaTa Ha OTYeTa M OlleHKaTa My e CBbp3aHa C
MHOTO JIOIYCKaHHS ¥ [1Pe/ITOJI0XKEHHS.

3MeHeHHeTo B KOPEKTHBA 3a 3arybu ce OTYUTa KaTo pesyaTar oT obe3neHka B nevaubara
uiu 3arybaTa 3a nepuoza.
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KoraTo B mocsie/iBaiiy epuoiu KpeAuTHOTO KayecTBO Ha (pUHAHCOBHS aKTHB ce No100pH,
TaKa 4e IoBeyYe He € HaJIMIle 3HAYUTENHO yBeJIHYeHHEe Ha KPEeJIMTHHA DPHCK CIPAMO
I'bPBOHAYAJIHOTO NPU3HABaHE HAa AKTHBA, KOPEKTHBBT C€ OLEHsSBa OTHOBO Ha 6Gasza Ha
OuYaKBaHHUTE KPEAUTHH 3aryOH 3a 12 Meceria.

[Io oTHOIIEHHWE Ha THPrOBCKHTE B3eMaHHUA M AKTHUBUTE II0 JIOTOBOPH € KJIWEHTH
JIpy’KeCcTBOTO IpHJara OnpocreH noaxos 3a uauucnenue Ha OK3. CiemosarenHo T4 He
IpOCJIe/isiBa IPOMEHUTE B KPEJAMTHHA PHCK, 2 BMECTO TOBa IIPH3HaBa NIPOBH3UA 3a 3aryba
BB3 ocHOBa Ha OK3 3a 1iesmusa cpok Ha HHCTPYMEHTa K'bM BCAKA OTYeTHa jaTta. JlpyKecTBOTO
€ Ch3JaJ0 MaTpHIl@a 3a I[POBU3MpaHe, KOATO ce Oasupa HAa HMCTOPUYECKHS OIMT IO
OTHOIIEHHE Ha KPEAUTHUTE 3arybu, KOpUrupaHa ¢ IMPOrHO3HH (akTopu, crenududHu 3a
JUTHKHHUIIUTE M 32 UKOHOMHMYECKaTa cpeJia.

IIpu mpujaraHeTo Ha TO3M IOAXOJ, HACOYEH KBbM OBJEmero, ce npaBd pasrpaHHyeHHe
Mexay (GHUHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KayecTBO He Ce € BJIOIIHJIO
3HAYUTEJIHO CIPAMO:
e MOMEHTAa Ha I'bPBOHAYAJIHOTO MPHU3HABaHE MJIM HMAT HUCHK KpexauTeH puck (Pasa
1)
¢ (uHAHCOBH MHCTPYMEHTH, YHETO KPEJUTHOTO KayeCTBO Ce € BJOIIHJIO 3HAUUTEIHO
CIpPsAMO MOMEHTA Ha I'bPBOHAYAJIHOTO NIPH3HABaHE MM HA KOUTO KPEJUTHUSA PHCK
He e HHCHK (Paza 2)
e ®aza 3“ obxBama (UHAHCOBM aKTHBH, KOMTO MMaT OOEKTHBHHU JOKa3aTeJICTBa 32
obe31leHKa K'bM OTYeTHATa /iaTa.

12-MeC€YHH OYaKBaHH KPCIHTHH 3ary6H CE€ NIpH3HABAT 3a II'bpBAaTa KaTEropHs, JOKaTO
O4YaKBaHHTE 33FY6H 3a IIejIid CpPOK Ha (bHHaHCOBHTe HHCTPYMEHTH C€ IIpH3HaBaT 3a
BTOpaTa KaTeropus.

OuakBaHUTe KPEJUTHHU 3aryOU ce OIPeZIesIAT KaTO PasjMKaTa MeXKIy BCHYKH JIOTOBOPHH
NapUYHH TIOTOIM, KOMTO C€ JIBJIKAT Ha JIpy’KecTBOTO M NMAapHUYHHTE IMOTOIH, KOMTO THA
JIGHCTBUTEIHO O4YaKBa zia nmosy4n (,nmapuyed HezocTHr”). Taszu passiuka e AUCKOHTHpaHa
0 IbPBOHAYAJHUs e(eKTHBEH JINXBEH IMPONEHT (WM ¢ KOPHTHPAHHSA CIPAMO KpeHTa
edeKTHBEH JINXBEH IIPOIIEHT).

M3uMcssiBaHeTo Ha OYaKBaHUTE KPEAUTHH 3arybu ce onpezesisi Ha 6a3ata Ha BEPOATHOCTHO
nperersieHaTa NPUOJIHM3UTETHA OLEHKA Ha KPEJIUTHHUTE 3arybu mpe3 o4yakBaHMA CPOK Ha
(unancoBUTE HHCTPYMEHTH.

JlpyskecTBOTO Npu3HaBa nedanba wiu 3aryba or obesrnenka B nevyanbara uan 3arybara 3a
BCcHMYKN (PMHAHCOBH HMHCTPYMeHTH. 3arybata or obe3leHKa ce NpejcraBd B OT4era 3a
neuasnbaTa WK 3arybaTa u Apyrus BceoOXBaTeH AOXOA Ha peJl ,,OHHAHCOBH Pa3xoau”.

PBKOBOJICTBOTO € HANpaBWJIO OIllEHKAa Ha KPeAUTHUS PHUCK Ha (DMHAHCOBHUTE AKTHBH.
PesynraThT OT Ta3u OlleHKA €, KAKTO cJIe/iBa:

POuHaHCOBH
XapaKTepHCTHKHN HAa KPEJAUTHUA PHCK
AKTHBH
B3 ocHOBa Ha HCTOPHYECKHS ONUT Jpy’KecTBOTO pasIieszia
IIpepocraBenu NpeocTaBEHUTE 3aeMH, KaTO (PMHAHCOBH aKTHBH C HUCHK /10 Cpe/ieH
3aeMH KPETUTEH PUCK, IIPEJBH/I XapaKTepa Ha KPeAUTOIOIydaTeJTuTe 1
Ha/JInuyHUTE 00Ee311eYeH .
THProBecku 1 JIpy»ecTBOTO IpuIara onpocreHus noaxox u npusnasa OK3 3a nenus
JIPYTH B3€eMaHHUs CPOK Ha Te3H aKTHBH.
ITapu ¥ NapUYHHA Benuku GaHKOBH CaJijia ca OIEHEHHU ¢ HUCHK KPEJIMTEH PUCK KbM BCAKA
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i €KBHMBaJICHTH OTYeTHA JIaTa, ThH KaTo ce Abp:KaT B GaHKH ¢ f0Opa pemyTanus.

3HavuumenHo yeseauveHue Ha rcpeaumnuﬂ puck

IIpu oneHkarta Jaju KPEJUTHHAT PHCK Ha JajieH (PMHAHCOB HMHCTPYMEHT € HapacHall
3HAYMTEJIHO CJIeJ, IThPBOHAYAJIHOTO INpPHU3HaBaHe, JIpy’KeCTBOTO CpaBHABAa pPHCKa OT
Bb3HUKBAHE Ha HEM3I'bJIHEHHE 110 GUHAHCOBUA WHCTPYMEHT K'bM OTYETHATa JlaTa C PHCKa
OT HeH3I'bJIHeHHe 10 (UHAHCOBHA WHCTPYMEHT KbM JlaTaTa Ha II'bPBOHAYAIHOTO
npusHaBaHe. [IpH H3BBPIIBAHETO Ha Ta3H OLEHKa, [IpyKecTBOTO pasriekzia, KakTo
KOJIMYeCTBeHaTa, Taka ¥ KadecTBeHaTa MH(OpPMAIHsA, KOATO € padyMHa M NOIbpPIKalla,
BKJIIOUMTEITHO MCTOPHYECKH OMUT U MH(OpPMAIHs, KOATO € HacoueHa KbpM Obemero u e
JlocThiHa 6€3 HeolpaB/JaHU Pa3X0/IU HJIM YCHIIHS.

JIpy»kecTBOTO NpHeMa, Y€ KPEeJUTHHUAT PHUCK 10 Ja/ieH (PUHAHCOB MHCTPYMEHT He ce e
VBEJIMUMJ 3HAYMTENIHO CJIeJl II'bPBOHAYATHOTO IPHU3HABAHE, aKO € YCTAHOBEHO, 4Ye
(bHHaHCOBHﬂT HHCTPYMEHT HMa HHCBK KpeaAHuTeH PHCK KbM OTHETHAaTa JgaTa.

PHHAHCOBUAT HHCTPYMEHT C€ OIIpe/iejisAd C HUCBbK KPEAHUTEH PHCK, aKO!:
o QUHAHCOBHUAT HHCTPYMEHT HMa HHUCBK DHCK OT HEH3II'B/IHEHHE,

e CpoocobHocCTTa Ha UIBKHHKA Jla H3NBJAHABA 33 b/IKEHHUATA CH BBB BPB3Ka C
JIOTOBOPHHTE IIAPAYHH ITOTOIIH € CT abuiHa B KpaTKOCpO4Y€H IJIaH, H

® Heﬁﬂamnpuamm‘e IMPOMEHH Ha HKOHOMHYECKHTE H CTOIIAaHCKHTE YC/IIOBHUA B
ABJATOCPOYEH IIJIaH buxa MOIVIH, HO He € 3aAb/IDKHMTEJIHO, Ja HaMaJAaT
criocobOHOCTTA HA JUIbKHHKA Jla HM3MBJIHH 33JbJIKEHHATA CH BBB BpPpBb3Ka C
JOTOBOPHHTE IIAPHUYHH IIOTOIH.

Hedunuyus Ha HeuanvaHeHUe

e JIpy’KeCTBOTO CUMTA, Y€ € HACTHIIMJIO HeU3II'bIHEHHE 110 (PUHAHCOB aKTHB, IIPH KOKTO
ca HaJUIEe 3HAYUMHU HapylleHHs B HEroBOoTO obCIy’KBaHe WM ce cMATa, ye Oes sa ce
IpeAnpreMar IPUHY/UTEIHH IeHCTBAA M0 PeaIM3UPAaHeTO Ha 06e3[eYeHneTo e MaJKo
BEPOATHO JUIBKHUKBT Jla HBIJIATH H3ISIO CcBoeTo 3aabiukeHue. IlonuTHka Ha
APYXKecTBOTO 3a obesneHKa Ha (PMHAHCOBM AKTHUBH, OIEHSBAHM II0 aMOPTH3WpaHa
CTOWHOCT pasriiex/ia mopo6Ho cbOUTHATA TP HACTHIIBAHE HA €[HO OT KOUTO € HaJuIle
HEeU3II'bJIHEHHE, B T.4. HO HE caMo:

e [Ipocpoune Haz 90 AHH.

e 3nauyurenHn (HUHAHCOBH 3aTPYJAHEHHHA, IOpPaJiM KOUTO € MaJKO BepOATHO
JU'BXKHHKBT Jla MBIUIATH B ITBJIGH pa3Mep CBOUTE KPEIUTHH 3a/IbJIKeHUS.
HpyxecrBoro- ¢dunancoa uHcerutynusa (PH) npuema, de ca HaJuIle 3HAYHUTEHH
(buHAHCOBH 3aTPY/HEHUs, KOTATO:

- HWsrouHunure Ha peaOoBHH MAOXOJAH Ha AJNbAHHK q)H3H‘IeCKO JIMIIE Be4Ye He Ca
HaJIM4YHH, 32 A ITIOKPHUAT IVIAIIAHETO HA BHOCKHUTE;

- Hamasienre Ha KanmuTasIa Ha JUIb’KHUKA ¢ HaZ 50 % 3a (puHAHCOBAaTa I'O/IMHA;

- 3HauyMTeIHO HaMaJieHHe Ha croiiHocTTa Ha puHaHcHpaHuA oT ®U akTHB, CIIyKel]
34 oﬁesneqenne U M3TOYHHK Ha IIapH4Y€H MOTOK 3a noracABaHE Ha 3aAb/IKEHHETO —
nmazapHaTa CTOMHOCT Ha aKTHBA He IOKPUBA pa3Mepa Ha 3a/Ib/UKEeHHEeTO KbM OTYeTHaTa
Jiara;

- Korarto JUrbKHHKBT € 4YacT OT TIpylla OT CBBbpP3aHM KJIHEHTH CBIJIACHO
ollpe/ieJIeHHeTO B 4.4, maparpad 1, Touka 39 ot Pernament (EC) N 575/2013 u wieH
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Ha Tpylnara € TPeTo 3a/JbJUKeHO JuIe 1o ¢uHaHcoBus aktu, ®U u3BbpIIBA
JIOITBJIHUTENICH aHAJIM3 Ha JUTHKHHUKA, TPETOTO 3a/[b/DKEHO JIMIle H MKOHOMHYECKHUTE
OTHOIIEHHA MEKIY TAX, 33 Jla YCTAHOBH JIaJIM Ca HaJIMIlEe 3HAYUTEJHH (DUHAHCOBH
3aTpy/AHEHHS.

e ®U e mouckasa OTKpMBaHE Ha mpouenypa 3a 0OsBABaHE HA JUIbKHUKA B
HECBhCTOATETHOCT;

e @MU e npeanpuena cpAebHN AeHCTBHA 3a IPUHYAUTENIHO chOMpaHe Ha B3EMaHUATA
cH;

e JUIBKHHUKDBT € TIOMCKaJI WK e 00ABEeH B HECHCTOSATENHOCT WM B JIMKBUAALUA U
ToBa 6 f0BeJIo 110 3abaBsiHe HA MOracsBAaHETO WJIH /10 HEU3II'bJIHEHHE Ha KPeJAUTHOTO
3a/IbJKEHHE 110 (PHHAHCOB aKTHB;

L HN3ue3paHne Ha aKTUBEH Maszap 3a (bHHaHCOB dAKTHUB 3apajH leHaHCOBH
3aTPYJHEHHUA Ha IJIbKHHKA;

e Haymume Ha ©3MaMa, CBbP3aHa C IPEIOCTABAHETO Ha KPeJUTa;
e  CMBpPT Ha JUTHKHUK (PH3UYECKO JIMIIE;
e Jlumasase oT cBobOZIa HA JUTHKHUAK (PU3HYECKO JIULIE;

e JInbKHUK (QH3NYECKO JIMIlE € NPEeIOCTaBUJIO JIMYHA rapaHIusA 3a 3aJb/UKEeHUATa
Ha JIPY’KEeCTBO, HEroBa eHOIMYHa cOOCTBEHOCT, M TOBA /IPY/KECTBO € B HEM3II'b/IHEHHE
1o hOUHAHCOB AKTHUB;

,uOH'bJIHHTGJIHH HHJIUKaATOPH 3a BEPOATHO HACTHIIBAHE HA HEIIAIaHe, KOUTO MOraT Ja
JoBeaaT 10 OTHAaCcAHE Ha CbHHaHCOB aKTHB B HEHU3II'bJIHEHHE Ca:

e 3HauMTEJIHO HaMaJIeHHWE Ha OYaKBaHUTE O'bJIEIN IADUYHH IIOTOIY Ha JUThKHHUKA;
e JUIreKHHKBT € TIOMCKaJ crienrHo ¢huHaHcupaHe ot U,

e Hajmume Ha CHIIECTBEH 32 /UIHKHMKA pasMep H3UCKyeMH IyOJHYHH
3arbJKEHHS, U/uiK 3abaBa B M3IUIALIAHETO HAa paboTHHUTE 3a11aTH Ha paboOTHUIUTE U
CITYKUTEJIHTE;

e Copmecrsen cmaj B 060poTa Ha JUIbKHHKA — HaJl 50 % CHpPAMO IpeAXojHara
(dbHuHAHCOBA rO/IMHA;

[Ipy HACTHIWIO HEU3ITbJIHEHHe Ha (DMHAHCOB aKTHB, /IPY’KECTBOTO CJIe/iBa CTPHKTHA
MeTozMKa 3a OIEHKa Ha BB3MOXKHHTE 3arybM Ha CHOTBETHHA (PHHAHCOB aKTHB H
obe3neHsiBa Ha 100% HENOKPUTATa ¢ HazieKHO obe3rnedeHHne JacT OT (PMHAHCOBHSA aKTHB.
[To orHOmIeHHe Ha (PUHAHCOBHTE AKTHBH, 32 KOMTO Ca BB3HMKHAJIU ChAeOHH CIIOpOBE,
PBKOBOZICTBOTO Ha JIpy’KeCTBOTO OIEHsBA OYAaKBAaHHMTE KPE/IMTHU 3aryOu B3 OCHOBA Ha
H3rOTBEHH INPaBHM CTAHOBHINA OT IOPHUCTUTE M B choTBercTBMe cbc IlonmuTHKa Ha
obe3reHKka U MeTojloJIorusl. BCHYKHM B3eMaHHATA 10 ChAEOHH CIIOPOBE M IPHCHAECHHTE
B3eMaHMsA, KOUTO He ca HaJUJIe)KHO rapaHTHPaHH ¢be obesnevyenue ce obesneHsasar 100 %.

Cyiesi HampaBeH aHAJM3 Ha BCHYKM KPEJUTH M B3e€MaHUA OT DPBHKOBOACTBOTO HA
Jpy:kecTBOTO, CBOMIOJABaHKM BCHYKHM U3BECTHH (DaKTH, JMOKIaZH H pelleHus Ha
VIIPaBUTEJIHUS ChBET, IPX HAJIMYKe Ha BUCOK KPe/IMTEH PHCK, HEHA/IeK/IHO obesnedeHne 1
o6eKTHBHA BEPOATHOCT OT HechbupaHe Ha B3eMaHe, JIpyKecTBOTO HauHcsABa 0be3leHKa B
pasmep Ha 100 %.

Kbm Kpasd Ha BCEKH OTHETEH IEPHO/ ZIPYHCGCTBOTO IpaBH IPENEHKa Ja/li HMa HaJIHIE
00eKTHBHH JI0Ka3aTeJCTBa, 4e onpeneseH HMHAUBHIAYAJHH KDPeJIWUTH W B3€MaHHWA HJIH
rpyna KpeiuTH H B3eMaHHA CbC CXOJHH XAPAKTEPHCTHKH Ca C IOBHIIEH KPEANUTEH PHCK.
KaTto nHAMKaIMK 3a IIOBUIIIEH KPEJIUTEH PUCK Ce CYHUTAT:
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e Hapymenus B JIOTOBOpPEHUTE IUIAINAHUS HA IJIaBHUIATA U JINXBATA;
e TpyaHocTH ¢ NapUYHHUTE NNOTOIH, H3IHTBAHH OT JUI'bKHHKA;
e Hapymenus Ha KJIIOYOBH YCJIOBUA U II0OKa3aTeNH, 3aJI0’KEHH B KPEJAUTHHA JIOTOBOD;

e Biomasane Ha (MHAHCOBOTO, IIA3aPHOTO M KOHKYPEHTHOTO IIOJIOKEHHE Ha
JUIBKHHKA;

e BiiomaBaHe Ha ChCTOSSHHETO M KayecTBaTa Ha 06631’[8‘18HH5{T3;

e CraprupaHe Ha MNPOLEAYPH IO JIMKBHJAIMA H/MJIM HECHCTOATEIHOCT H JIPYTH
MOI0OHU MHUKATOPH.

Jpy:ecTBOTO U3BBHPINBA NePHOANYEH Iperjie/l U aHaju3 (B Kpasd Ha BCeKH KaJleHaZlapeH
Mecel) Ha BCHYKH KPEJHTH W B3eMaHHsA, Ha KOHTO € HampaBeHa obesneHka. Bcsxa
ce/Ballla POMAHA B pa3dMepa M CpPOKa Ha O4YakKBaHUTEe Objelyd NapHYHU IIOTOIH,
CPaBHEHH C IIpeJBapUTEIHUTE OYaKBAHUS, BOJAT 10 IPOMsHA B pa3Mepa Ha KOPEeKTHUBa 3a
obesneHKa, KaTo 3aryOuTe C€ OTHACAT B YBEJIMYEHHE WIM HaMaJIeHHE Ha PasxoJuTe 3a
06e31eHKH 1 HechOMpaeMocT B oT4eTa 3a BceoOxBaTHUA 10X0/1. KopekTuBbT 3a 00€311eHKH
U HechOMpPAaeMOCT ce HaMajsfiBa caMO NpH HoAoOpsiBaHe Ka4yeCcTBOTO Ha KpeAuTa WIH
B3€MaHETO, IIPH KOETO ChHIIECTBYBA /[I0CTAThYHA BEPOATHOCT 3a CBOEBPEMEHHO chOMpaHe Ha
IJIaBHUIIATA W JIMXBATa B ChOTBETCTBUE C I'bPBOHAYAIHUTE YCJIOBHSA, BKJIIOYEHH B IOTOBOpa
3a kpeaut (uecus). IlocsenBamuTe BBH3CTAHOBSBAHMA WIM HaMaJeHWs Ha ObGe3lEeHKH,
KOHUTO ce AbJIZKAT Ha C’bﬁHTHH, BBb3HHKHAJIH e[l TAX, ce OTpa3ABaT KaTo pEHHTeI'pHpaHE Ha
pasxozuTe oT 0be3rieHKa 1 HeChOMPAaeMOCT B OTYeTa 32 BceoOXBaTHHUS TOXO/I.

Korato eiuH KpeiuT ce ompejesad KaTo HechOMpaem, ce Npu3HaBa 100 % 3aryba 3a
obesnieHka BBPXY HeroBaTa OajlaHCOBAa CTOHHOCT Cpelly HATpyIBaHE II0 KOPEKTHUBHA
cMerka. TakuBa KpeIUTH ce OTIIMCBAT CJIeJ] KaTO BCHUKH HEOOXOAMMH MPaBHU IPOIELYPH
ca OWIM HAIIPaBEHM M CyMaTa Ha OKOHYaTesIHaTa 3aryba e 6uia ycraHOBeHa.

dunaHcosu akmueu ¢ kpedumma obesyerka

®UHAHCOB aKTHB € C KpeauTHa obe3lieHKa, KOraTO ca HACTBIHJIM €IHO HIH IOoBede
C'bﬁHTHH, OKa3Balllk H86J'Ia!"01'[pl-‘lﬂTHO B'bS,E[eﬁCTBHe BBPXY OYaKBAHHTE Obaenu IapHYHHA
IIOTOIH OT TO3H @HHaHCOB dKTHB.

OmnuceaHe Ha gﬁuHa HCOB8U aKmueu

JpyxecTBOTO OTnMcBa (PMHAHCOB AKTHB TOraBa, KOraTO /AOrOBOPHHUTE IIpaBa BBPXY
HapUYHUTE NOTONM OT (PUHAHCOBHUA aKTHB M3TEKAT WJIM KOTATO MPEXBbPJIM (PUHAHCOBUA
AKTHB U 110 CHIECTBO BCHYKH PHCKOBE U IOJI3H OT COOCTBEHOCTTa BHhPXY aKTHBA Ha JAPYro
npeanpusaTre. Besko ydacTie B IPEXBBPIIEHH aKTHBH, KOETO € Ch3/1a/IeHO WM 3a11a3€Ho OT
Jpy’kecTBOTO, ce IPU3HABA KaTO OT/IEIeH aKTHB I IIACHB.

JpyxecTBOTO OTIIMCBA (PHHAHCOB AKTHB, KOraTo HEHHHUTE JIOTOBOPDHHM 3aJlb/UKEHHs ca
UBITBJIHEHU/OTMEHEHH WIH U3TEeKJIH. JIpy»KeCTBOTO M3BBbPIIIBA TPAHCAKIIMHU, IIPU KOUTO Ce
IPEXBBPJIAT aKTHBH, IPH3HATH B OTYeTa 3a (PMHAHCOBOTO CHCTOAHHE, HO 3aNa3Ba BCHYKH
WIH CBHIIECTBEHH PHCKOBE OT HPEeXBbpPJEHHTEe aKTHBH WJIM 4YacT OT TAX. AKO ca 3alla3eHH
YaCT ¥ BCHYKH CHIIECTBEHH PUCKOBE U Ie4asiOn, To NPeXBbpPJIEHATE AKTHBH He ce OTIIHCBAT
OT oTueTa 3a GUHAHCOBOTO chCTOsIHUE. [IpeXBBPIISAHEeTO Ha aKTUBH ChC 3ala3BaHe Ha 4yacT
WJIM Ha BCHYKM CHIIECTBEHH PHCKOBE M IMevyasOH ca HallpUMep C/EJKHA ChC 3a€MaHe Ha
IIEHHH KHWJKa WJIU C aHTaXKUMEHT 32 00paTHO U3KYITyBaHe.

[Ipy TpaHCAKIMM, NPH KOHUTO [Ipy’KECTBOTO HHTO 3ala3Ba, HHUTO IIPEXBHPJISA BCHYKH
CHIECTBEHH PHUCKOBe M IedasbH OT MPUTEeKABAHETO HA JaJieH (PUHAHCOB AKTHB, TA
OTIIHCBA aKTHBa, aKO He 3ala3Ba KOHTpoJia BbpPXy Hero. IlpaBata u 3aJbJDKEHHATA,
3ama3eHH MPH NPEXBBPJIIHETO, Ce MPU3HABAT OT/IENHO KaTO aKTUBH M CHOTBETHO MAaCHBH.
IIpu cresiky, IPpU KOUTO ce 3ala3Ba KOHTPOJI BBPXY aKTHBa, JpyKecTBOTO Ipo/IblKaBa /a
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T'O IPpHU3HABa /10 CTEIIEHTa Ha CBOETO y4acTHe B 3aBUCHMOCT OT TOBa, JOKOJIKO CTOMHOCTTA
Ha [IPEXBBJIIEHHUA dKTHB € H3J10K€Ha Ha ITIPOMEHH.

[Ipu onpenenenu caenxu Jlpy:KecTBOTO B3amasBa 3aJb/UKEHHETO cH Jla obcryxasa
npexBbpJieHus (UHAHCOB aKTUB cpemnyy 3aruiamiaHe. [IpexBbp/IAHUAT aKTHB Ce OTIIHCBA
MBIAJIO, aKO OTrOBaps Ha KPUTEPHHUTE 3a OTIIMCBAHE., AKTHBBT HJIM IACUBBT Ce NIPU3HABA B
A0roBopa 3a obcy’KBaHe B 3aBUCHMOCT OT TOBA JIaJIM Takcarta 3a o0ciy»KBaHe e IoBeye OT
nocraThbuyHa (aKTHB) 32 H3BBPIIBAHE HA YCJIyTaTa MM MO-MAJIKO OT IOCTATHYHO (1acHB).

3.12.2 PHHAHCOBH NACHBH U COOCTBEH KallMTAJ

Kaacuguxayus kamo dvsa2 uau cobemeen kanuman

JI'bJITOBUTE M KallUTAJIOBUTE HHCTPYMECHTH Ce€ K.nacn(bnuﬂpa'r HWJIH KaTo (I)HHaHCOBH
IMMacuBH, HJIH KaTo cobCTBEH KamuTaJl B CHOTBETCTBHE CBhC CBIIHOCTTA Ha AOT'OBOPHHTE
CIIOpasyMeHHsa 1u ILEC];)HHHIIHH’I‘G 3a [bHHaHCOB INaCHB H KallUTaJIOB HHCTPYMEHT.

Kanumanoseu uncmpymenmu

UHcrpymeHT Ha cOOCTBEHMsI KAallMTall € BCEKH JOTOBOP, KOWTO /I0Ka3Ba OCTaTh4eH /A OT
AKTHBHTE HA JafeHO NpEeAIpHATHE, CJeJl MPUCIAJaHeT0 Ha BCHYKH HErOBH IIaCHBH.
KanurasioBuTe HHCTPYMEHTH, EMHUTHPAHHU OT JIPY’KECTBOTO, C€ IPU3HABAT I10 MOJIyYEeHUTE
NOCTBIUIEHHS], HETHO OT IIPEKUTE Pa3XO/IH 0 eMUCHATA.

O6paTHOTO M3KyIyBaHE HAa COOCTBEHHTE KAalMTAJIOBH HHCTPYMEHTH Ha JIPY/KECTBOTO ce
[pHU3HABa M IPHCIaZia JUPEKTHO B cobcrBenusi kanuraa. He ce mpusHasa nevanba wim
3aryba B nevasibaTa wim 3arybara Ipu Nokynka, npogaxba, eMUTHpaHe WIH aHYJIMPaHe Ha
coOCTBEHH KaIMTAJIOBH HHCTPYMEHTH Ha JAPYKECTBOTO.

Punarcosu nacusu

Benuky (pHMHAHCOBHM IIaCHBHU C€ OIEHABAT IOCJEABAIIO 110 aMOPTH3HMPaHa CTOHHOCT 4Ypes
npwiarase Ha Meroza Ha epexTuBHaTa Juxsa uiau no CCII3.

JwaroBure HHCTPYMEHTH C€ macn@nuupa’r KaToO (I)HHaHCOBH IIaCHBH B CBOTBETCTBHE CBC
CBIIHOCTTA Ha JOIOBOPHHTE CIIOPA3YMEHHA H ,H,e(l)HHPIIIHHTE 3a Q)HHaHCOB IMacHB.

PuHaHCOBUTE IIACHUBH Ha ,[[py)KGC‘I‘BOTO BKJIIOYBAT 3aAb/IXKEHHsA I10 IIOJIY4E€HH 34a€MH,
BKJIIOUHMTETHO 110 OOJIMraliiOHHH 3aeMH, TbPTOBCKH H JPYTH 3a/1BJIKEHHS.

DuHAHCOBUTE IIACHBH Ce€ IPH3HaBaT, KOTraToO ChHIIECTBYBa JOrOBOPHO 3aJ/b/UKEHHE 3a
IJIalljaHe Ha HDapHYHHU CYMH WM JApyr (HHAHCOB aKTHB Ha JPYro INpeANpHATHE HIH
JIOTOBOPHO 3a/ib/UKEHHe 32 pa3dMaHa Ha (DPHHAHCOBH HMHCTPYMEHTH C PYTO NpeANpHATHE
[IpU MOTEHIHAJIHO HeOJAaronpHATHH YCJIOBHA. BCHUKHM pasxo/iy, CBBP3aHH C JIMXBH, H
HpOMBHH B CﬂpaBEJ.UIHBaTa CTOﬁ[HOCT Ha (bHHaHCOBH HHCTPYMBHTH, aKO MMa TaKHBa, ce
npusHaBaT B nevaabara win 3arybata Ha pes ,PuHaHCOBH pasxoau” WM ,PHHAHCOBH
npuxoxu’.

Bcuukn (I)HHaHCOBH IMaCUBH CE€ OUEHABAT IOCJIEABAIIO II0 aMOPTH3HPaHa CTOMHOCT qpes
IIpHIaraHe Ha MeToa Ha GQJEI(THBHaTB JIMXBA.
dunaHcosu nacusu noc.neaeau.;o OyeHABaHU No amopmu3upaHa cmotiHocm

DHHAHCOBHA NHACHBH, KOUTO HE Ca YIOBHO Bb3HArpakJieHHe, IIPU3HATO OT KyllyBada B
6usHec KOMOUHAIMA, IbPKAHU 32 THPryBaHEe WIM Ca IIPE/CTABEHU KAaTO OLEHABAaHU II0
CCII3, ce oneHsABaT BIIOWIE/ICTBUE M0 aMOPTH3UPaHa CTOWHOCT Ype3 IPUaraHe Ha MeToza
Ha e()eKTHUBHATA JINXBA.
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MeroibT Ha eeKTHBHATA JIMXBA € METO/] 33 M3UHC/ABAHEe HA aMOPTH3UPAaHATa CTOHHOCT
Ha (PMHAHCOB MACHB W pasmpeziesisHe Ha JIMXBEHHUTE DPa3XOAH IIpe3 ChOTBETCTBAIMA
nepuozi. EQEeKTHBHHMAT JIMXBEH IPOLEHT € IPOLEHTHT, KOHTO TOYHO JHUCKOHTHPA
ovakBaHUTE OB/IENN MAPHYHY IUIAINAHUA (BKIIOYHTEIHO BCUYKH IUIATEHU WIH MOJIyYeHH
TAKCH IPEJACTABJSABAIINM HepasjielHa dYacT OT e(eKTHBHHMS JIMXBEH IIPOIEHT,
TPAaH3aKIIMOHHUTE Pa3X0JH M JPYI'H IPEMHH HJIH OTCTBIIKH), IIpe3 OYaKBaHHA CPOK Ha
(uHaHCOBUSI TACHB HJIH, KOTAaTO € YMECTHO, NI0-KPaThK Mepro, 10 6pyrHaTa My 6amaHcoBa
CTOHHOCT.

ITacusu no dozo8opu 3a unaHcosa eapanHyus

ﬂOI‘OBOp 3a ClJPIHaHCOBa rapaHiigs € [norosop, KOMTO M3MCKBAa OT HM3JaTess JAa HallpaBH
OIIpe/ieJieHH IUIalllaHus, 3a J1a Bb3CTaHOBH Ha IIPHTEXKATEJIA 33[‘})’6&Ta, KOATO € IpeTbpILAl,
ThH KaTO JafieH JIBKHUK He e HallpaBuJjl IUIdllaHe, KoraTto e 6o ABJIKHMO, B
CBOTBETCTBHE C I'bPBOHAYAJIHHUTE WJIH ITPOMEHEHH YCJIIOBHUA HAa ABJIIOB HHCTPYMEHT.

KBM 31.12.2022 1. /Ipy»KecTBOTO HE € CTpaHa I10 J0TOBOPH 3a (PMHAHCOBA rapaHIlHA.

IMevanbu u 3a2ybu om 8aaymHu KYpcosu pasauxu

3a (uHaHCOBUTE IIACHBH, JIEHOMHHHUDAHH B YYXK/ECTPAaHHA BaJyTa M OLIEHABAHU IO
aMOpPTH3MpPaHa CTOWHOCT KbM Kpas Ha BCEKH OTYETeH IepHojl, nedanbure u sarybure ot
pOMsAHA Ha BaJIYTHHTE KypcoBe ce OTYMTaT Ha 0a3a aMOPTH3MpaHaTa CTOWHOCT Ha
HHCTPYMEHTA.

Omnuceane Ha furaHcosu nacusu

JpyecTBOTO OTIHCBa (DMHAHCOBY ITACHBU TOraBa ¥ CaMO TOraBa, KOTaToO 3a/{bJKEHHETO €
H3IIBJIHEHO, € aHYJIHMPaHO HJIM CPOKBT My € M3TeKw1. Paznukara mexy GanancoBaTa
CTOMHOCT Ha OTHHCAHHA (DUHAHCOB NACHB M IUIATEHOTO WIH MOJIEKAN0 HA IUIALaHe
Bb3Harpa’k/IeHHe ce NMpHu3HaBa B revyasbaTa win sarybara.

3.13. JlaHBIM BBPXY AOXO0AA

Pasxopute 3a pawbIH, [IPU3HATH B neganbara HIH 3ar'y63'ra, BKJIIOYBAT CyMaTa Ha
OTCPOYEHHUTE H TEKYIH AaHBIH, KOUTO HE Ca IIPH3HATH B APYyTI'UA BceoOXBaTEH HA0X0a UIIH
AHPEKTHO B coOCTBEHUS KaIlTUTaJl,

Tekymure JaHbYHNA AKTHBM M/WJIM NACHBH IIPEJCTaBIABAT T€3H 3a/lbJUKEHHA KbM HIH
B3€MaHUsA OT JaHbYHHUTE MHCTHTYI[MH, OTHACAIIM Ce 32 TeKYIIH HJIN IPEeAXO/JHU OTYETHH
MEepUoJIv, KOUTO He ca IUIATeHW KbM JaTaTa Ha (PMHAHCOBHUA OTYeT. TeKyIMAT JaHBK e
JUBJUKUM BBPXy obsaraemus Z0X0M, KOHTO ce pasjuyaBa oT nedasnbara wiau 3arybata BbB
¢dunancosure oruern. M3uueisBaHeTo Ha TEKyIIHUa AaHbK e 6GasupaH Ha JaHBYHHTE
CTaBKH M Ha JJaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA K'bM Kpasi HA OTYETHUSA IIEPHOJI.

OTcpoyeHHTE JAaHBIM CEe H3YHCIABAT 110 NTACHBHHUA METOJ 32 BCHYKH BPEMEHHH DPa3JIMKH
Mexy OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M ITACHBHTE M TAXHATA JAaHBYHA OCHOBA.
OrcpoyeH JaHbBK He Ce MPEABMKJA NPH II'bDBOHAYAIHOTO IPU3HABAHE HAa AKTHB WM
[IaCHB, OCBEH aKO CHOTBETHATa TPAH3aKI[HUA HE 3acAra JJaHbyHaTa WIH CYETOBOZHATA
neyasiba.

OTCPO‘IGHHTB JaHBYHH aKTHBH H ITIACHBH HE C€ JUCKOHTHPAT. HpPI TAXHOTO H34YHCJIEHHE CE
HU3II0JI3BAT JaHBbYHU CTAaBKH, KOHTO C€ O4YaKBa Jia Oppar IIPHUJIOKHMH 34 II€EpHOJia Ha
peamu3anuAaTa UM, IIpH YCJIOBHE Y€ TE€ Ca BJIE3JIM B CHJIa WJIH € CUT'YPHO, Y€ 1€ BJIA3aT B
CHJia, KBM Kpas Ha OTYETHHUA NEPHO/I.

OI'CPO‘-IEHHTG JaHbYHH IIACHBH Ce IIPU3HABAT B ITBJIEH pPa3Mep.
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O*rcpoqelm JaHBbYHH aKTHBH Ce IIPU3HaBaT, CaMO aKO ChUIECTBYBA BEPOATHOCT TE Jla OpaaT
YCBOEHH 4Ypes3 Obaemu obsraraeMu JIOXOJIH. OTtHOCHO [IpeleHKaTa Ha PBhKOBOJACTBOTO 3a
BEPOATHOCTTA 3a Bb3HHKBAHE Ha 61:,[[6!1],14 obsaraemu JOX0aH, 4pe3 KOUTO [Aa Ce YCBOAT
OTCPOYEHH JaHBYHH aKTHBH, BUKTE [IOACHEHHE 3»18.1.

OTtcpouyeHH JaHbYHH aKTHBU M IIACHBH ce KOMIIEHCHpAT, caMo KoraTo JIpy»KecTBOTO HMa
IIPaBO ¥ HaMepeHHe Jla KOMIIEHCHpa TEKYIIHTe JaHbYHHU aKTHBH WJIM ITACHBH OT ChINATa
JlaH'bYHAa UHCTUTYIUSL.

[IpoMsHaTa B OTCPOYEHHUTE AAHBYHH aKTUBH HJIM ITAaCHBH Ce IPU3HABA KATO KOMIIOHEHT OT
JlaHbYHHA [IPUXOJI WK pa3xo| B nevyanbara win 3arybaTa, OCBEH aKo Te He ca CBbP3BaHH C
[O3UIMK, NPU3HATH B JPyrusi BceoOXBaTeH 0x0j| (Hanp. NpeoleHKa Ha 3eMsA) WIH
JIMPEKTHO B CODCTBEHHS KAaIlMTaJl, IPU KOETO ChOTBETHHAT OTCPOYEH JAAHDBK ce IIPH3HABA B
Apyrusi BceobXBaTeH I0X0/] MJIH B cOOCTBEHHSA KallUTall.

3.14. Ilapm ¥ DapHYHH €KBHUBaJICHTH

l'IapHTe H NNapHYHHUTE EKBHBAJICHTH C€ CBCTOAT OT HAJHUYHHUTE IIapH B GDOﬁ, Mmapu4yHya
cpeiacTBa 110 OaHKOBH CMETKH, 66301]0‘-11—1]{1 JACIO3UTH H JC€HO3UTH, KPATKOCPOYHH H
BHCOKOJIMKBHJHH HHBECTHIIUH, KOHUTO Ca JIECHO oﬁpamaeMH B KOHKPETHH [NIapHUYIHH CYMH H
CBABPKAT HE3HAYHUTEJIEH PHCK OT IIPOMAHA B CT OHHOCTTA CH.

3.15. CoOcTBeH KanuTal, pe3epBH M IVIAIAHUA HA TUBHICHTH

AKIJ,HOHEPHHHT Kalnurajga Ha I,Z[pyI)KBC'I'}BOTO O0Tpa3sAaBa HOMHHAJIHATA CTOHHOCT Ha
E€MHUTHPAHHUTE aKIHH.

[IpeMUIHUAT pesepB BKJIIOYBA NPEMHUH, MOJYYE€HH IPH I'PBOHAYAJIHOTO eMHTHpaHe Ha
cobcTBeH KamuTas., BCHUYKH pa3xojy IO C/IEJIKH, CBBbP3aHM C eMHTHpDaHE Ha aKIMH, ca
[IPHUCIIAJIHATH OT BHECEHHA KaIlUTaJI, HETHO OT JJaHbYHHU 00JIeKIeHH .

Jpyrure pesepBH BKJIIOYBAT 3aKOHOBHM pe3epBH, OOIIM pe3epBH, 3a/leJIeHH ChIJIACHO
M3HUCKBaHUATA HAa T'HPrOBCKUS 3aKOH (BIK. MOACHEHHE 16.3).

®UHAHCOBUAT PE3YJITAT BKJIIOYBA TEKYIIHA (PHHAHCOB Pe3yJITaT U HATPyHaHUTE mevanbu u
HEIIOKPHUTH 3aryOu OT MUHAIUA TOANHU.

3.16. TIeHCHOHHHM M KPATKOCPOYHM Bh3HATPAKAEHUA HA CAYKUTETHTE

JpykecTBOTO He e pa3paboTBasio W He NpWIara IUIaHOBE 3a Bb3HATPAXKIAEHHUA Ha
CITY’KUTEJIUTE CJief] HallyCKaHe WIH JIDYTH IBJIFOCPOYHH Bb3HArpak/IeHHA M IJIaHOBE 3a
BB3HATPAKIEHUA CJIell HAllyCKaHe HIM 1oJ, popMara Ha KOMIIEHCAIIMHM C aKIUH, HJIH C
JIAIOBE OT cOBCTBEHHA KAITUTAJ.

KpaTl{OCPO'-!HHTe JOXOJH Ha CIYAHTENHUTE, BKIYHTE/JIHO H IIOJaraeéMHUTeE c€ OTIIYCKH, Ca
BKJIFOYEHH B TEKYIIUTE ITACHBU Ha peJ »SATBIDKEHUA KbM I[IEpCOHa/Ia U OCHIYPHTEJIHH
PII-IC’I‘HTYIIHH” 10 HEJTHCKOHTHPAaHa CTOﬁHOCT, KOATO ﬂPy’)KECTBOTO O4YaKBa J1a U3IJIaTH.

3.17. IIpoBu3uH, yCJIOBHH NACHBH M YCJIOBHH aKTHBH

[TpoBusuuTE Ce MpU3HABAT, KOraTO UMa BEPOATHOCT CEralllHH 33 b/IZKEHHs B PE3yJITaT OT
MMHAJI0 CchOUTHE /1a JIOBEJIAT JI0 U3XOJAIL ITOTOK Ha pecypcu oT Jpy:KecTBOTO U MOXe /ia
ObJle HalTpaBeHa HaJIeK/IHA OLIEHKa Ha cyMaTa Ha 3a/b/DKeHHeTo. Bb3MOXKHO e CpOYHOCTTa
WINA cymMaTa Ha M3XOAAIIMA MapHYeH IMOTOK Jia e HecurypHa. CeralmHo 3aj/lb/UKeHHE ce
nopask/ia OT HAJMYHETO Ha IPAaBHO MJIM KOHCTPYKTHBHO 3aJ'b/UKEHHE BCJIe/ICTBHE Ha
MuHaIM cpOuTHA. [IpoBH3MHTE B3a MNpPECTPYKTYpHpaHe ce IIPH3HaBaT caMO akKo e
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paspaboren u mnpwioxkeH noxpobeH ¢QopMaseH IUIaH 3a TNPeCTPYKTypHpaHe WIH
PBKOBOZICTBOTO € OOABWIO OCHOBHHTE MOMEHTH Ha IIaHA 3a IIPECTPYKTYPHpPAaHEe Ipez
Te3u, Kouto buxa 6Gunm zacernanu. [lpoBusuu 3a Obaemu 3arybu oT JelHOCTTa He ce
IpU3HABAT.

CymaTa, KOATO ce NpPU3HABA KaTO NPOBHM3HMA, Cce M3UMCIABA Ha 0asa Hal-Hajiex/HaTa
OLIEHKA Ha Pas3Xo/uTe, HEOOXOJUMHU 3a yper/jaHe Ha CeramrHo 3aJ/b/DKeHHe KbM Kpas Ha
OTYETHHS IePUOJI, KaTO ce B3eMaT B IPEJBH/I PUCKOBETE U HECHTYPHOCTTA, CBHP3aHHI ChC
CeranrHoTo 3aj/b/ukenune. KoraTo chliecTByBaT peAuna noaobHu 3ab/KeHHs, BEPOsATHATA
HeoOXOAMMOCT OT U3XOAIL MOTOK 3a I0TacABaHE HA 3a/b/UDKEHHUETO ce OIpe/iesis, KaTo ce
oTyere rpynara Ha 3aJb/UKEHHATAa KaTo Ls10. IIpoBHU3MHUTE ce MUCKOHTHpAT, KOTaToO
e(deKThT OT BpeMeBHTe Pa3/IMKH B CTOHHOCTTA Ha NIapUTE € 3HAYUTeJIeH.

Oﬁeame*remm OT TPETH JIHI]A BB BPB3Ka C J1a/IEHO 3a/IbJIPKEHHE, 3a KOUTO IIPYHCECTBOTO €
CHT'YPHO, 4e IIg IIOJIy4H, c€ IIpU3HaBaT KaTO OTAEJ/IEH aKTHB. Tos3n aKTHB MOKe M J1a He
HaJABHIIIaBa CTOMHOCTTA Ha ChOTBETHATA I[IPOBH3HA.

HDOBHBHHTE ce npepasrje)xaar KbM Kpad Ha BCEKH OTHETEH IIEPHOJ, OT PBKOBOJACTBOTO H
CTOMHOCTTA UM ce KOpHI'HpP4, 3a [1d C€ OTPpa3H Haifl—,uoﬁpa'ra HpHﬁJ’IHSHTeJIHa OILIEHKA.

B CIy4auTe, B KOUTO Ce CUHTa, Y€ € MAJIKO BEPOATHO [a BBb3HHUKHE HM3XOJsll IIOTOK Ha
HKOHOMHYECKH peCcypCH B Pe3yJITaT Ha TEKYyIIO 3aAb/IKEHHE, IIAaCMB HE Ce IIPH3HaBa.
VesioBHUTE ITACHBH CJIe(Ba /la ce OLIEHABAT IIOCJEBAIlO O HO-BHCOKATa CTOHHOCT MEXIy
OIlMCaHaTa IIO-ropeé CpaBHHMaAa IIPOBH3HA H I'bPBOHAYAJIHO IIPpH3HATaTa CyMa, HaMaJieHa C
HaTpyllaHaTa aMOPTH3allHuA.

BGPOHTHH BXOJAIIH ITOTOIIH Ha MKOHOMHYECKH II0JI3H, KOMTO BCE OIe He OTTOBAPAT Ha
KPHTEPHHTE 34 IPU3HABAHE HA aKTHUB, C€ CMATAT 3a YCJIOBHH aKTHBH.

3. 18. 3HauuMH NPEHCHKH Ha PBKOBOACTBOTO npu npujaaraHe Ha
cUeToBOAHaATa MOJIHTHEKA

3HauyMMHTE MPElEeHKN Ha PBKOBOJICTBOTO IPH IPUJIATAHETO HA CYETOBOJHHUTE IOJIMTUKH
Ha JIpy:KeCTBOTO, KOUTO OKa3BaT HAM-CHINECTBEHO BIHMSHUE BHPXY (DHHAHCOBUTE OTYETH,
ca omucaHu MO-70yy. OCHOBHHTE H3TOYHHIM HA HECHI'YPHOCT IIPH H3IIOJI3BAHETO Ha
npubIN3UTETHUTE CUETOBO/IHHA OLIEHKH Ca ONUCAHH B IOACHEHHE 3.19. PBKOBOICTBOTO Ha
JpyeCcTBOTO rapaHTHpa, 4Ye YIPaBJIEHCKOTO CYETOBOJCTBO, TeCToBeTe 3a obe3leHKa
OCYETOBO/ISIBAHETO Ha BHTPEIIHO Ch3/1a/IEHUTE HEMaTepHaIHH aKTHBH ce 6a3upa Ha e/[HH H
CHIIH JJAHHU.

PBKOBOZICTBOTO Ha JIpy»KECTBOTO ChIO CHOII0/aBa aly pasxofuTe 3a pa3BoiHa JIeHHOCT
IPO/IBJDKABAT /Ia OTTOBAPAT HAa KpUTEpUHUTE 3a mpuaHaBaHe. ToBa e HEOOXOAMMO, THH KaTO
yeIemiHaTa nazapHa peajusanus Ha pa3paboTBaHUSA IPOJAYKT € HECHTYpDHa M MoOKe Jia
NoJUIeKH Ha Ob/leln TeEXHUYECKH ITpobIieMu ¢jie/i MOMEHTa Ha IpU3HaBaHe.

3.18.1. OTCpoUYeHH JAHHBYHH AKTHBH

Onenkara Ha BeposATHOCTTA 3a GpAemu obsaraeMu JOXOAH 32 YCBOSIBAHETO Ha OTCPOYEHHU
JaHBYHHU aKTUBH ce Gaszupa Ha mocyiefnHarta ofobpeHa 6GioKeTHa IIPOrHO3a, KOPHUTHpaHa
OTHOCHO 3HAYMMH HeobyiaraeMH NPHUXOAH H Pas3XoAu MU clenudUYHH OrpaHHYEHHA 3a
[peHacsiHe Ha HeM3IOJI3BaHU JAHBYHH 3ary0H WM KpeAuTH. AKO HaJIeXK/[Ha IPOTHO3a 3a
objylaraem JIOX0J{ TpeAIoJiara BEpPOSATHOTO H3IMOJ3BaHE HA OTCPOYEH JIaHBUEH AaKTHUB
0cobEeHO B CJIydaW, KOraTo aKTHBBT MOKe Ja ce ynorpebm 6e3 BpeMeBO OrpaHUYEHHE,
TOraBa OTCPOYEHHUSAT /JaHbUEH aKTUB ce NMpU3HaBa M3ILUI0. [IpU3HaBaHETO HA OTCPOYEHU
JaHbYHHM aKTHBH, KOHMTO IIOJUIEKAT Ha OIpEeAEJIeHH [PABHH HJIH HKOHOMHYECKH
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OTpaHHMYEHMs WM HECHUIYPHOCT, C€ TpEleHsBa OT PBKOBOJCTBOTO 3a BCEKH OT/EJIEH
cityvaii Ha 6azara Ha crenpduuHATe GaKTH ¥ 0OCTOATEICTBA.

3.19. HecMrypHOCT Ha CYETOBOJHHUTE NPHOIMIUTETHH OUCHKH

IIpu m3rorBsaHeTo Ha (GUHAHCOBUA OTYET Jpy’KECTBOTO NPaBH PeAMIA MPEANOIOKEHHA,
MpeneHKy, NpPUOIM3UTESIHH OIEHKH H JIONMYCKaHHsA, KOHMTO OKassar eext BBPXY
OTYETEHHUTE CTOMHOCTM HAa AKTBUTE M IIACHBHUTE, Ha NPHXOJAUTE U pasxojuTe H Ha
OTIOBECTSBAHHUATA Ha YCJIOBHHH B3€MaHUA M 3a/{b/DKEHHA KbM JlaTaTa Ha OT4era.

JleHCTBUTEIHMTE —pe3y/ITaTH MOraT Jia e pas3ju4yaBaT OT [Pe/NoJIOKeHHAT,
NpuG/IM3UTE/THUTE OLEHKH U JIONyCKaHUs Ha JIPY’KeCTBOTO H B Pe/IKH CJIyJau ChOTBETCTBAT
HAITBJIHO Ha IPE/BAPUTEJIHO OIICHEHHUTE PEe3YJITAaTH.

I[Ipu MBrOTBAHETO HA NPECTABEHMA TOAMINEH QUHAHCOB OTYET 3HAYMMHTE NPEIEeHKH Ha
PBKOBOZICTBOTO TPH NPHJIAraHETO Ha CYETOBOJHHMTE IOJHUTHKH Ha JpyKecTBOTO H
OCHOBHUTE M3TOYHWIIM Ha HECUI'YPHOCT HA CUETOBOJHHUTE NPHOIM3UTEHH OLEHKH He ce
pasjIM4yaBaT OT Te3H, ONOBECTEHH B T'OJAMINHHSA (uHaHCOB oTueT Ha JIpyXKecTBOTO KbM
31 JIEKEMBPH 2021 I

CbIIECTBEHUTE TIPE/ITIONOKEHUSA, OLEHKH U JIONMyCKaHHsA, KOUTO OKa3BaT Hai-3HAYHTEHO
BJIMSIHHE BHPXY OllEHABaHETO Ha (PMHAHCOBUTE aKTHBH, €A CBHP3aHM C M3MEPBAHETO Ha
OuaKBaHMTE KPE/IATHH 3aryOuM OT B3eMaHHATA IO JIOTOBOPH 3a 3a€MH H TBHPTOBCKHTE
B3eMaHUs.

WH}OpMAaIHs OTHOCHO ChINECTBEHHTE NPE/IOJIOKEHHsA, ONEHKH M JIOIYCKaHHs, KOUTO
OKa3BaT HAN-3HAYMTESHO BJIMAHHE BBPXY NPHU3HABAaHETO M OIIEHABAHETO HA AKTHBH,
[aCUBH, TIPUXO/IM B PA3XO/IX € MpeJicTaBeHa Mo-70Jy.

3.19.1. MiamepBaHe Ha OYAKBAHHTE KPETUTHH 3aryou

KpeauTHMTe 3aryOW IpeJCTaBABAT PAasjMKaTa MEXIAY BCHYKH /IOTOBOPHH IapUYHH
OTOLM, [B/UKMMH Ha JIPY’KeCTBOTO M BCHYKHM HApUYHH INOTOLH, KOHTO JIpyKecTBOTO
O4YaKBa Jia MOJIYYH.

OuakBaHMTE KPEIMWTHHW 3arybM ca BEpPOATHOCTHO IpeTerJieHa ONEeHKa Ha KPeANnTHHTE
3arybm, KOMTO M3MCKBaT mperieHkara Ha JlpykecrBoTo. O4aKkBaHUTE KPEUTHH 3arybu ca
AMCKOHTHPAHH C ITbPBOHAYAJIHMS e(peKTHBeH JIMXBEH NPOLEHT (W1 ¢ KOPUIrMpaHHMs
cIpAMO KpeuTa eeKTHBEH JIMXBEeH MPOLEHT 32 3aKYIeHH HJIH I'bPBOHAYAIHO Ch3/la/IeHH
(DMHAHCOBU aKTUBH C KpeANTHA 00e3IIeHKa).

3.19.2. CnpaBejiuBa CTOHHOCT Ha (PMHAHCOBU HHCTPYMEHTH

PHKOBOJICTBOTO HB3IIOJI3BAa TEXHHKM 3a OLEHABAaHE Ha CHpaBeUIMBaTa CTOMHOCT Ha
(UHAHCOBH MHCTPYMEHTH IIPH JIMIICA HAa KOTHPAHH II€HH Ha aKTUBEH Iasap. [ToxpobGHOCTH
OTHOCHO H3IIOJI3BAHUTE NIPEIIOJI0KEHHs Ca MPE/ICTABeHH B MOACHEHUATA 32 PUHAHCOBH
AKTHUBY U nacusH. IIpu mpuiarase Ha TEXHHKH 32 OlleHsABaHe PBKOBOZICTBOTO M3IIOJI3BA B
MaKCHMAaJTHA CTeNeH Ia3apHH J[aHHU U MPEIOJIOKEHUs, KOUTO MasapHUTE yJaCTHHIH
Guixa BB3NPHENH NP OLEHABaHETO Ha Jajien puHaHCOB MHCTpyMeHT. Korato smmncsat
NPUIOKHMMH TIa3apHM /IaHHHM, PBKOBOJICTBOTO M3IIOJI3BA CBOsATA Haii-700pa oneHka Ha
IIPEJINOJIOKeHUATA, KOUTO OHXa HAIIPABHJIM Na3apHUTE YYaCTHUIM. Te3u ONeHKH MOorarT /ia
ce pa3/MyYaBat OT ZIeHCTBUTEIHNTE IeHH, KOUTO Guxa GHin onpe/ie/ieHH IIPH CIpaBe/InBa
nasapHa cieJIKka Meskay HHQOPMHMPaHH H JKeJIaellly CTPAHH B Kpas Ha OTYETHHSA NEPHO/L.
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3.20. I'pelIky B NPEJXOAHH OTYETHH NMEPHOIH

Ipemik B NPEAXOJHH IEPHOAH IPEACTaBIABAT IPOMYCKH, HETOYHOCTH HJIH
HEChOTBETCTBUA BbB (PHHAHCOBHTE OTYETH Ha JIPYKECTBOTO 3a MPEAXOJHH HEPHO/H,
BH3HHUKBAIM B pPE3yJATaT Ha HpPOIyCHaTa WJIM HENPAaBWJIHO H3I0JI3BaHA HaJlek/Ha
undopmanus. Tosa e uadpopmanus, KosaTo e Oula HaJIMYHA KbM MOMEHTa Ha of06penue
3a M3jaBaHe Ha (PUHAHCOBHMA OTYET WIM TaKaBa, 32 KOATO ce Mpejrnosara, 4e e Guio
BB3MOKHO Jia Ob/ie IOJIydeHa M M3II0JI3BaHa IIPH M3TOTBSHETO W IPEJCTABIHETO Ha TO3H
orger. 'peliku B NPEAXOAHH IIEPHOAM MOTAT Ja BB3HMKHAT IPH IPHU3HABAHETO,
OLIEHABAHETO, IIPEACTaBAHETO WIH OTIOBECTABAHETO HA eJIeMeHTH oT puHaHcoBUA oTdeT. Te
ce KOPUI'MpAT PETPOCHEKTUBHO KaTO ce NPEeu3vyHCc/IaBa CpaBHUTENHATa HHGOPMaIusA HIH
HayaJIHUTE cajijla Ha aKTUBHUTE, IACUBUTE M KalluTasa (B cy4auTe, KOTaTo ca Bb3HUKHAIU
pes NpeAXoJHU NEePHO/H, 32 KOMTO He e IpeicTaBeHa MH(pOpManus BbB (PUHAHCOBUSA
oruer). Kopeknusara ce orpassiBa B rbpBHst (puHAHCOB oTUeT, 0/100peH 3a U3[jaBaHe CJIef
OTKDUBAHETO MM, KaTo B TAX ce mpezcraBd u Order 3a (PHHAHCOBOTO CBCTOSTHHME C
[PEU3YNCIEHH CaJlJla Ha aKTHBUTE, TACHBUTE M KalHTaJa KbM HA4aJo0TO Ha Hal-paHHHSA
CpaBHHUTEJIEH TIEPHUO/I.

3.21. IIpoMeHH B CYETOBO/{HHUTE NOJTHTHKH

JIpy’KeCTBOTO IIPOMEHS CYEeTOBOJHATA CH IOJUTHKA C€aMO ToraBa, Koraro mnomob6Ha
IPOMsAHA CE M3UCKBA OT KOHKPETEH CTaH/apT HJIM BOAM /IO Ipe/JCTaBAHe BbB (DMHAHCOBUA
OTYeT Ha MO-HaJesK/Ha WM mo-ymecrHa uHdopmaius 3a edekTa OT Onepanuure, JApyrya
OCHOMTUA WM YCIOBHsA BbPXy (HUHAHCOBOTO ChCTOAHME, (DMHAHCOBUTE PE3yJITaTH WM
napuyHuTe ooy, [IpoMsiHa B C4eTOBO/IHATA NOJIUTHKA, IPOH3THYAINA OT I'bPBOHAYAJIHO
nNpWwiaraHe Ha HOB CTaHAApPT Ce OTpasfBa B CBOTBETCTBHE C MPEXOJHHUTE HJIH
3aKJIIOUUATEJIHATE Pasnopesiby Ha KOHKpPeTHHs craHzapr. Koraro TakuBa JIMIICBAT HIIH
IIPOMEHHTE ce MpPaBAT A0GPOBOJIHO, T€ ce MPHJIAraT PeTPOCIeKTHBHO KaTO ¢e KOPUTHpaT
HAYaJIHUTE caJiZla Ha BCEKM 3aCEerHaT €JIeMEHT OT KallUTaJla WIH JIPYTUTe CPaBHUTEIHH
CYMH M KaTO ce IpHeMa, Y€ HOBOIIpHeTaTa IOJIMTHKA ce e mpuiarajga BuHaru. Koraro
Ipujiara CYETOBOJHA IOJIMTHKA ChC 3aJ{Ha JlaTa, B cBoA (puHAHCOB oTYeT JIpyKecTBOTO
npezcraBsa AombiaHUTeNeH Otyer 3a (MHAHCOBOTO CHCTOSHHE KBbM HAYAJOTO HA HaM-
PaHHUSA CPAaBHHUTEJIEH IIEPHO/I.

4. MarepHaJHM aKTHBH

BasiancoBaTa cToifHOCT MOJKe Jia O'bjie aHaJIM3UPaHa, KaKTo CJIe/Ba:

Hmorn KomMnmoTspHO

}lpyl‘u‘_ ~ 06mo

OGopyaBane

E — XHJ.JieBa XuJja.Jiesa XHJ.JIeBa XHJI.JieBa
BpyrHa GajiaHcoBa CTOMHOCT
Casnjio KbM 1 sItHyapH 2022 T. - 25 10 35
HoBonpuobuTu akTHBU - - - -
OrnucaHu aKTHBH - - - -
JAMA B nponiec Ha npuziobuBane 100 = - -
Cano ¥bM 31 IEKEMBPH 2022 T, 100 25 10 35
AMopTH3aL M
Canzio KbM 1 IHyapu 2022 T. - (25) (10) (35)
Hauwncnena amoprusanus = - ~ =
Ornucana aMmopTU3anus = ~ - =
Casnzio KbM 31 JIeKEMBpPH 2022 T. - (25) (10) (35)
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T'oaumeH (puHaAHCOB OTYET
01 AHyapH - 31 IeKEMBPH 2022 I,

BasxaHcoBa CTOMHOCT KbM

31 ieKeMBpH 2022 T. 100 - : .
L, ~ Hmorn Kommiorspuo JIpyrm 06mo
B ~ ObGopyasane
XHJa.Jiesa XWJi.JieBa XHJ.JieBa XHJa.JieBa

BpyrHa GasaHcoBa CTOMHOCT

Canio KpM 1 IHyapH 2021 T. = 25 11 36
HoBonpuaobuTu akTuBU - - - -
Ortnucanu aKTHBH - - - -

Cano xbM 31 A€KEMBPH 2021 T, - 25 11 36
AMopTH3anua

Canio KbM 1 IHyapu 2021 T. - (25) (10) (35)
Haunciena amoprusanus - > < =
OrnucaHa aMOpTH3AIUsA - - | =

Canmo KM 31 IGKEMBPH 2021 T. - (25) (10) (35)

BasaHcoBa CTOMHOCT KbM
31 IeKeMBpH 2021 T. - - 1 1

Beuuku pasxoiu 3a aMOPTH3alysA ca BKJIIOYEHH B OTYeTa 3a BceoOXBATHMA JI0XO/1 Ha pell
»Pa3Xo/M 32 aMOPTU3aIKsA Ha HePUHAHCOBH AKTUBH .

Jpy:kecTBOTO HAMA JIOTOBOPHO 3a[’b/UKEHHE 3a 3aKyllyBaHe, KOETO CJIe[[Ba /la ce Ioracu
Ipe3 2024r.

5. HeMaTepHaJIHH AKTHBH

BanancoBaTa cTOWHOCT Ha HeMaTepHaJTHUTE aKTHBH MOXE Ja Obae dHaJIM3HpaHa, KaKTO
cienea:

e B =i Codrryep Apyru 0O6mo
. XHJIJIeBa XWi.JieBa XWi.JIieBa
BpyTHa 6ajaHCOBa CTOMHOCT
Canzmo XbM 1 IHyapHu 2022 T. 56 39 95
HoBompunobuTu akTHBA L - - -
Canpo KbM 31 J€KeMBpPH 2022 T. 56 39 95
AmopTusanmusa
CaJsizio KbM 1 AHyapH 2022 T. (56) (39) (95)
Haunciiena amopTusanus - - -
Casjio KbM 31 JIEKEMBPH 2022 T. e (56) (39) (95)
BasaHcoBa CTOHHOCT KbM
31 ieKeMBpH 2021 T. R -
g Codrryep Apyru 0610
XHJI.JIeBA XWi.JieBa XHJ.JIeBa

BpyTHa Ga1aHCcOBa CTOHHOCT
CaJifio KbM 1 AHyapH 2021 T. 56 39 95
HoBonpunoburu aktuBy - a 5
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Tl'opunieH (pMHAHCOB OTYET

01 AHYapH - 31 IeKEMBPH 2022 T.

Cai0 KbM 31 ICKEMBPH 2021 T. 56 39 95
AmMopTH3anua

Caszio KbM 1 AHyapu 2021 T. (56) (39) (95)
OTrnucaHa aMOPTU3AIIUSA - = =
Canzio KbM 31 JIeKeMBPH 2021 T. (56) (39) (95)

BaJsiancoBa CTOMHOCT KbM
31 JeKeMBpH 2021 T.

Benuku pasxou 3a aMOPTH3allHs ca BKJIIOYEHH B OTUETa 3a /I0XO/{uTe Ha per ,Pasxonu 3a
amopTH3alusa Ha HeUHAHCOBH aKTUBH .

6. HHBECTHMIIMH B ABbINEPHH NPEANPHUATHA

KbM 31.12.2022r. JIpy?KECTBOTO UMa MHBECTHIIMK B IBINEPHU IPEANPUATHSA B pa3Mep Ha
750,00 JieBa.

WuBecTunuuTe B ABIIEPHUTE APYKECTBA ca OTYETEHH BbB (PMHAHCOBUA OTYET IO MeTojia
Ha cebecTOMHOCTTA.

JlsutoBere Ha JIBIIEPHUTE JIpy)KecTBa He ce ThpryBaT Ha mybsimuna 6opca. Bewmuku
TpaHcdepH Ha NAPHYHM CPEJICTBA OT JBIIEPHOTO NpeAnpuATHe KbM JIpyxecrsBoro, T.e.
pasmnpe/ie/ITHeT0 Ha JUBHUJEHTH, Ce M3BBPIIBA cJief, 0/j06peHne Ha MHO3HHCTBOTO Ha
CBHAPYKHUIIUTE HA BIIEPHOTO IIPEANpUATHE,

,pr}KBCTBOTO HAMAa YCJIOBHH 3ab/IKEHHA HJIH APYIH IIOETH aHra*KHMEHTH, CBBbP3daHH C
HHBECTHIIHH B JBINEPHH ADYKECTBA.

T OTCPO‘-IEHH JaHBYHHM aKTHBH H ITIaCHBH

HPY)KBCTBOTO He OTYHTa OTCPOYCHH JaH'bYHH aKTHBH H IIaCHBH.

Beuuky OTCPOYEHH IAHBYHY AKTUBH (BKJIIOYUTEIHO IaHbYHH 3ary0u U IPyTH JaHbYHH
KPe/INTH) ca BKJIIOYEHH B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE.

8. Kpeaury u B3eMaHus (BKJIIOUHTENHO (PUHAHCOB JIM3UHT)

[TpeocraBeHUTe KPEXUTH IIpe3 OTYETHUTE IePHOJMBKIIOYBAT: MIIOTEYHH KPEIUTH
IpeoCcTBeH: Ha (GU3UYECKH JIMLA, TOTPEOUTEICKH KPEAUTH fa/leHH Ha (GU3NYEeCKH JIHIa U
KpeIu TIpe/ICTABeHH Ha IOPUAMYEeCKH Juia obe3nedyeHH C 3aJ0r Ha JPYKECTBEHH
[SUIOBE,3QJI0I HAa THPrOBCKO NPEANPUATHE H IIeHHH KHUIHM C MEHHMTEJHHYHH e(deKTH.
Beuuky Te ce OTYMTAT IO aMOPTU3HUpyeMa CTOMHOCT, OM3HeC MoJiesia Ha J'bpKaHe e ¢ IeJl
cpbupaHe Ha NaPUYHHU HOTOIH..

= 2022 2 2021
IO B r XUJLJIB XUJLJIB
Kpenutu u B3eMaHuA cjiei U3BbpIiIeHa obesneHka:
- (MHAHCOB JIM3UHT = =
- JKWJIMITHYA, UTIOTEYHH KPEeJIUTH Ha (PU3NUIECKH JIULA 958 1018
- IOTPEOUTENICKH KPEIHTH 263 430 |
- APYTH KPEJIUTH, CBBP3aHHM C JIEHHOCTTA Ha 14 316 14 834
_iOpH,II,H‘IECKH JIMIlA i ) ) - LI -y
- 15537 16 282 |
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T'oaunieH (pUHAHCOB OTYET
01 AHYapH - 31 IEKeMBPH 2022 T.

Hpe,uocraBeHHTe KpPeJHuTH C€ OJIMXBABAT C I'OJMINHA JIMXBA. IloracsiBaHeTo Ha JIMXBU H

IJIaBHHUIIH Cce OCBIIECTBABA 110 HHAWBH/IYAJIEH 3a BCEKH JOTOBOD IIOraCHTE/IEH ILJIdaH.

BaemanusTa 1o er,[[HTHTE/ 3a rjaBHIa, JIHXB&/ H IPYTI'A B3eMaHHA Ce KOHTPOJIMPpAT H Ce
OlleHsABaT MHNEePHOJHUYHO B CHOTBETCTBHE C BBTPEIIHHM TIpaBHJla M IPOLEAYPH Ha

I pyxecTBoTO.
|
Kpeautu u B3eMaHUA 2022 2021 |
HOpuanyecku 1 (hUM3HMIECKH JHIA XHJLL.JIB XWJILJIB
HOpuanyecku auia 14 315 15 028
Du3nyecKu Jua 1222 1254
OO0 IpHAHYECKH H (DU3HNYECKH JIHIA 15537 16 282

KbM 31.12.2022 IPOBU3HHTE 33 OYaKBAHU KPEJMTHH 3arybu 3a mopTdens MpefocTaBeHu

KPeJHUTH Ca, KaKTO ¢Jie/iBa:

erﬁni‘_n_n_ B3eMaHuA Cl 2022| 2021

XITAD XHJLJIB
Kpenutu 1 B3emanus, 6pyTHO 16 108 16 685
O6esnenka (571) (403)
KpeauTH v B3eMaHUA, HETHO 15 537 16 282

Cornacuo IlpaBuna W BBTPEIIHH NPOIEAYypH Ha JIpy»KecTBOTO ce cla3BaT CTPHKTHH
npouexypu 1o obe3neHsaBaHe Ha KPeAUTH B HEU3ITbIHEHHE.

,HBH}I{EHHETO Ha ITPOBH3HHUTE 3a 0603118111{8 " HCC’bﬁHpaeMOCT Ha KpPEOHUTH B B3CMaHHA €

IIpefcTaBeHo KaKTOo ciie/iBa:

dunancon | XunuuiHm, Jpyrn Cpaebuu u 0610
JIU3HHT MIIOTEYHH KpPEIuTH, IPHCHAEHH
KpPEeHUTH Ha | CBBP3aHHU C B3eMaHHUA
dusnueckn | jefiHocTTA
JIHIA
_ | xma.as XWJI.JIB XMWJLJIB XWIJB | XHIJB
KBM 01 AHyapHu 2022 T. - - (2z00) (203) (403)
YBesuuyeHH, JbJKAIA Ce Ha
BB3HUKBAHE - (17) (304) = (321)
Hamanenus, Ab/IKamy ce Ha
OTIHCBaHe,/IIBJIHO MOTACABAHE - - - 153 153
I[Ipomenu, gb/oKalmH ce Ha
NPOMEHH B KPEJJUTHHUA PUCK - - - - -
KBM 31 iekeMBpH 2022 T. - a7) (504) (50) (571)
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T'opumen (pMHAHCOB OTYET
01 IHyapH - 31 J€KeMBPH 2022 T,

Punancop | Kunumguu, Hpyru Conebanu | Obmo
JIM3UHT HIIOTeYHH KPEeIUTH, | NPUCHIEHH
KPEJNTH HA | CBBP3aHH C | B3eMaHHA
¢u3HUecKH | JeHHOCTTA
JTHIIA
XHJLJIB XWJILJIB XHJLJIB XWJILJIB XMJILJIB
KbM 01 sHyapH 2021 T. - 4) (276) (304) (584) |
VBennueHus, Ib/DKAIIM Ce Ha
Bb3HHKBaHE - P = = =
HamasneHus, abp/Kamiyg ce Ha
OTIHCBAHE/ ITBJIHO
roracsiBaHe - 4 76 101 181
Ipomenn, abIKAIM Ce Ha
MPOMEHH B KPEAUTHHA PHCK - - - - -
KbM 31 gexkeMBpH 2021 T. - - (200) (203) (403)

8.1. H'BJII‘()CPO‘!HH npeaocTaBeH! KpeJHTH U B3€MaHHUA CBBP3aHH C THX
II'bJ'II‘OCpO‘-IHHTe IIpeJOCTaBEHHTE KPEJUTH IIPpe3 OTUYETHHUTE IIEPHOIH BKJIIOYBAT

2022 2021
A BJATOCPOYHH KPEAUTH U B3eMaHUA XWI.JIB XWIL.JIB
cJel U3BhpIIeHAa 00e3leHKa
- OPHAMYECKH JHIA 6025 12 149
- (pmsMUecKH JIUIIA B T.Y: 380 1392
- HnoreyHHM KpeauTH 245
- JloTpeGHuTEJACKH KPEeIUTH 135
6 405 13 541

HMI‘OCPO‘!HHTG NnpeaoCTaBeHHUTE KPEAUTH CE€ OJIMXBABAT C I'OJIHIITHA JIHXBA. IToracsaBanero
Ha JIUXBHU U I'VIABHHUIIH Ce€ OCBHIIECTBABA 110 HHAHMBH/YAJIEH 3a BCEKH JIOTOBOP MOTaCHTEJIEH
IJIaH.

Baemanusra 1o KpeauTH /3‘:1 IJIaBHHUIIH, JIHXBPI/ " IPYI'H B3€MaHHA C€ KOHTPOJIHDPAT H CE
OlleHsABAT II€epHOJWUYHO B CBOTBECTBHE C BBTPEIIHUTE IIpaBWJla W IIpoOeAypH Ha

I pyXecTBoTO.

8.2, Kpamocpoqﬂn npeaocraBeHH KpeJAUTH U B3CEMaHHA CBBP3aHH C THX.
KpaTKOCPO‘-IHHTe npeaoCTaBEHUTE KPEAHUTH H B3€MaHHA, CBBHP3dHH C TAX Ca C IIaJex 10
€/lHa IrOJHuHa, CHUTAHO OT JI4aTaT4a Ha (bHHBHCOBH}I otuer. OJIMXBABAT ce C TOJHUIIIHA JIMXBA.
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T'opguimeH pUHAHCOB OTYET
01 AHYapH - 31 IeKeMBpPH 2022 I'.

3aemure ca obesrneyeHn ¥ rapaHTUPaHH B cboTBeTcBHE ¢ [loMTHKAaTa M NpOLEAYpPUTE Ha
JpyxecTBoTo.

2022 2021
KpaTKoCpOYHM KPEJMTH H B3eMaHHA XWI.JIB XWI.JIB
cJe M3BbplieHa 00e31eHKa
- IOPUAMYECKH JHIA 8 201 2561
- (husmyecKku aua 841 180
9132 2741

KpaTKOCpOYHHTE IPeNOCTABEHHUTE KPEIAMTH Ce OJIMXBABAT C TOJAMIIHA JIUXBA.
IToracAaBaHETO Ha JUXBH M IJIABHHIM C€ OCHIIECTBABA 110 MHIMBHU/YyaJeH 32 BCEKH JIOTOBOD
roracuTesieH IUIaH. BzeMaHuATa 10 KPEUTH /32 IJIABHHUIM, JIUXBH/ U JIDYTH B3eMaHHS Ce
KOHTPOJIMPAT M Ce OLEHABAT INEPHOJAMYHO B CHOTBECTBHE C BBHTPEIIHUTE IIpaBHJIa H

npoueaypu Ha JlpykecTBoTo.
8.3. OGesnenka Ha (PUMHAHCOBH AKTUBH

3a nenure Ha TNpWJIaraHe Ha H3HUCKBaHusATa 3a obesneHka, cwpriacio MCPO 9 e
paspabotena [losimTHKa 3a OIleHKa Ha IPOMEHH B KPEJUTHOTO Ka4eCTOBO M OIIpe/iesIsiHe Ha
ouaksanure kpeautHa 3aryon (OK3). [TonTHkaTa npeacTaB/iAaBa paMKa 32 oNpesesssHe Ha :

a) QuakBaHH KpEeaAHuTHH 3ary6n 3a 12 Mecela HJIH 3a 1eJIHA CPOK Ha HHCTPYMEHTA;

6) IMoxxoxm m momenu 3a obe3neHka Ha (PUHAHCOBH AKTHBH — Ha KOJIEKTUBHA H
WH/[MBH/lyaIHa 6a3a;

B) Kpurepuu 3a o1ieHKa Ha 3aBUILIEH KPEJUTEH PHCK;
r) PuckoBa KiacuduKais, Criopes KpeUTHOTO KauecTBO Ha (PMHAHCOBUTE aKTHBH:

- (aza 1 (peIOBHH eKCIo3uIun) — kwiacubunupar ce GUHAHCOBU aKTUBH 6e3 MHIMKALUA
3a yBeJIMUeHHe Ha KPeJUTHUA PUCK — IPU3HaBa ce 12-meceuyna OK3. JIuxsenure J0X0/4 ce
Opu3HaBaT 10 MeTojila Ha edeKTHBHUS JIMXBEH NPOIEHT BBpXy OpyrHarta GanmaHcoBa
CTOMHOCT Ha HHCTPYMEHTA;

-(aza 2 (ekcrno3unuM ¢ HapymeHo obcry:kBane) — KiaacuduIupar ce GHHAHCOBH aKTHBH
ChC 3HAYMMO VBEJIMYEHHE Ha KPEJUTHHA PHCK, HO 6e3 0DeKTHBHM Jl0OKasaTeJICTBa 3a
HasMune Ha obesneHKH. JIMXBeHHTE JOXO[H ce NPHU3HaBaT IO MeToAa Ha edeKTUBHUA
JIMXBEH NPOIEHT BHpXy OpyTHaTa 6aslaHcoBa CTOHHOCT HA MHCTPYMEHTA,;

-basza 3 (excro3uIuu ¢ KpeuTHa obe3lenka) — kiacupunupar ce GUHAHCOBH aKTHBHU ChC
3HAYMMO yBeJIMUEHHE Ha KPEAUTHHs PUCK U ¢ OOEKTUBHHU JIOKA3aTeJICTBA 32 HAJIUYHME Ha
oHesnenka. Jlpy:xecrsoro npusHaBa OK3 3a nenus cpoxk Ha HHCTPYMEHTa, KaTo IIPH
wiacubukanus BHB ¢aszad npuema, 4Ye PUCKOBMA mnapamersp BeposTHOCT OT
HeusrpiaHeHue (PD) e 100%. JIuxBeHUTe OXOAH ce IIPH3HABAT 110 METO/A Ha epeKTHBHATA
JIMXBa HAyMCIeHa BHPXy HeTHata OajlaHcoBa CTOWHOCT Ha MBHCTPYMEHTa, T.e. CJie]
IpHCHaZiaHe Ha KOPEKTHBA 3a 3aryOu.
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AMopTH3HpaHA
CTOMHOCT

daza 1

daza 2

daza 3

OBIIIO:

CroHHOCT Ha
01.01.2022T.

15 873

403

16 276

HoBOBB3HHKHAIN
€KCIIO3UITHH

9517

388

50

9 955

HUsmnarenun
€KCIIO3UITHH

(10 291)

(403)

(10694)

Tpaucdep mexay
dbaszu

CroMHOCT Ha
31.12.2022r.

15099

388

50

15537

OuakBaHH
KpeAMTHH
3aryom

daza 1

daza 2

da3za 3

OBIIIO:

CroiiHOCT Ha
01.01.2022rT.

403

403

HoBOBB3HUKHAIH
E€KCIIO3UIUH

133

388

50

571

HM3nnarenn
€KCIIO3UITUH

(403)

(403)

Tpancdep mexay
dasu

CroiiHocT Ha
31.12.2022T.

133

388

50

571

OuakBaHM KPEUTHH 3ary0u IPHIOKUMH K'bM KPEIUTHUSA NOPTHEN Ha IPYKeCTBOTO
cb06pa3HO rPYyIUPAHETO Ha TPEAOCTaBeHUTE KPEIUTH 110 GeHedUuIneHTH:
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l'opguien puHAHCOB OTYET
01 IHYapH - 31 ICKEMBPH 2022 I,

OuaxkBaHm Paza1 Pdaza 2 Pdaza 3 OBIIIO:
KpPeJIMTHH

3aryom

Opuanyecku 116 388 50 554
JIATIA

dusyyecku JUNIa | 17 17

B T.4:

~-HUIIOTeYHH 12 12
KpeiuTH

-noTpeduTENICKH | 5 5
KPEIHUTH

CTOoMHOCT KBM 133 388 50 571
31.12.2022r.

9. POHHAHCOBH aKTHBH, OTYMTAHH IO CIIPaBe//INBA CTOHMHOCT B meyaxbara

WJIM 3arybarTa

KpaTkocpounu (HHAHCOBH aKTHBH IIP€3 MPEICTABEHHUTE OTYETHH IEPUOJM BKJIIOYBAT
Pas3IMYHM MHBECTHIMH B MHCTPYMEHTH Ha KallMTaJOBUs Ia3ap, KOMTO ca JbpP)KaHU 3a
THPIyBaHEe B KPATKOCPOYEH MEPHO/L.

. i OcHOBeH o
CroiiHocr Croiinocr & Bpoii akuuu,
Kanurasa Ha | % Ha
Ha MHBec- |YBesnueHue | Ha HHBeC- - o actie p | TPHTEKaBAHH
KbM 31.12.2022T. THIIMATA B T.4. THIIAATA Py Y4 ot ®K Jloroc-
TO, B KOETO |OCHOBHHSA
KbM IpeoleHKa | KbM P et mm——— T™ AJl kpM
31.12.2021 31.12.2022 31.12.2022r.
paHo
xun. ne. xun. ne xua. a8. | 6pot axyuu - -
3IIALl ,Apmeern” 622 38 661 330 190 0.92% 3 025
Ilenrpanen
2 11 0 14 000 0.50% 0
npenosutap Al 9 4 4 507 7
ITapuunu cpescTBa
2 4 - - - -
653 53 701

PUHAHCOBUTE aKTHBH €A OLIEHEHH II0 CIIPaBe/UINBa CTOHHOCT K'bM JlaTaTa Ha (PUHAHCOBHA
oryer, nosyder ot UIT Kapou.
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l'ogmimen puHaHCOB OTUET

01 AHyapH - 31 IeKeMBPH 2022 T.

10. JIpyru akTMBH

2022 2021
XWI.JIB XWJILJIB
BankoBa rapannms B nosiza Ha HOU 10 10
HenulareHu TakCH OT KJIMEHTH 2 3
12 13
11. Ilapum M napu4YHHU €EKBMBAJICHTH
ITapuTe ¥ MapUYHHUTE €KBUBAJIEHTH BKJIIOYBAT CJICJIHUTE €JIeMEHTH:
2022 2021
XMJLJIB XWJI1.JIB
ITapu 1 mapyUyHM CPEJICTBA 827 1314

JpykecTBOTO HAMA GJI0KMpaHy APH U IAPDHYHU €KBHBAJIEHTH.

12. CoOcTBeH KanuTaja

12.1 AKI(HOHEPEH KamuTaa

C pemrenne Ha O6moTo chbpaHue Ha aKIMOHEPHTE OT 27.06.2022 I. PETHCTPHPAHHUAT
kanuTan Ha JIpyxxecrBoro Oemre yBenuyeH Ha 6 000 000 JiB. C¢hC COGCTBEHHM Cpe/CTBA,
KOMTO BKJIIOYBAT IpeBunieHneTo Ha Gonn “PesepBen” Haz onpeznesneHus 1no T3 u ycrasa
pasmep, IO peia Ha 4I.197 U Wwi.246,a1.4 ot T3, ype3 u3jaBaHe Ha HOBH 500 000 Gpos
OOMKHOBEHHM aKIMM C HOMHHAJIHA CTOMHOCT B pasMep Ha 1 JIB 3a aKIMs, KOWUTO ce

pasnpesesiaT MeXAy aKIMOHEpHUTE,

Cbpa3dMEPHO Ha Y4YaCTHETO HM B KallHTaJla OO

VBEJIHYaBaAHETO MY. Beuyky aknmpH ca c npaBo Ha IIOJIydaBaH€ Ha JJHBHIACEHT H
JIMKBHAAIIHOHEH [I5AJ1 B MPpe/ACTaBAABaAT €/IHH IIac OT O610TO C'bﬁpamre Ha daKIMHOHEPHUTE

Ha JIpy»ecTBOTO.

2022 2021
XHJLJIB | XMJLJIB
W31aeHy | HaI'bJIHO TIATEHH aKIUU:
B mayasioTo Ha roguHara 5 500 5 000
VBennuenwue 3a cmetka Ha dbonj “Pezepsen” 500 500
OO0 aknuM, OTOPU3HPAHH HA 31 IEKEMBPH 6 000 5 500
CnuchKBT Ha OCHOBHHUTE aKIIMOHEPH Ha JIPY»KeCcTBOTO € IIpeJICTaBeH, KaKTo cJIe/iBa:
31 31 31 31
JICKEMBPH | IeKeMBPH | J€eKeMBPH | JeKeMBpH
2022 2022 2021 2021
Bpoii Bpoi
AKIMUH % AKIMHA %
Jloroc ayro EOOJ1 2 868 724 47.81 2 629 664 47.81
Pymen Pymenos I'eopruer 1576 557 26.28 1445177 26.28
Hpyru nmuua nox 25 %
yJgacTue 1554 719 25.91 1425 159 25.91
6 000 000 100 | 5500 000 100
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12.2./Ipyru pesepsu

2022 2021
XMJLJIB | XHJLJIB
3aKOHOBH pe3epBH 963 798

dopMHupaHUTE 3aKOHOBH DE3€pBH B pa3Mep Ha 963 XWwI. JIB. ca 3aZie/IeHH ChIJIaCHO
M3UCKBAHMATA HA WI. 246 0T TbProBcKus 3aKOH. YBJIHYEHHETO Ha aKIIMOHEPHHUA KaIllUTall
npes 2022r., 3a cMeTka Ha (onz ,PesepBeH” He HapylIlaBa U3MCKBAHETO HA aJ1.2, @ UMEHHO

donz ,PesepBen” 1a € MUHUMYM 1/10 YacT OT KallUTaJla Ha J{PY’KECTBOTO.

13. Bp3narpaxaeHus Ha nepcoHaia
13.1.Pasxoau 3a nepconaja

Pasxomute 3a Bb3HarpaKZicHuA Ha IIepCoHajJla BKJIIOYBAT:

2022 2021
XWIJB| XWIJB
Pasxoqu 3a 3aIUIaTH (346) (325)
Pasxozu 3a COIIMAJIHHA OCUTYPOBKH (15) (16)
Pa3xoJu 3a IepcoHaja (361) (339)

13.2. 3abJKEHHA KbM IIEPCOHAIa M OCUTYPHTEIHH HHCTHTYIIHH

3aab/KeHUATa KbM nepcoHayia, BKJIOYEHH B Otuera 3a (bHHaHCOBOTD CbCTOSIHHE, Ce

CBCTOAT OT CJICAHUTE CYMH!

2022 2021
XWJLJB | XWIJIB

3axp/okeHns 3a paboTHA 3a1UIaTa Ha IlepcoHasa 30 15

3aIbJKeHNsI 32 COI[HAJIHO OCUIYPsIBaHE 2 2

32 36

Texym;a'ra 4acT OT 3aJb/UKE€HHATa KbM IIEPCOHAJIa IIpeAcTaB/IABaT 3a/bJIKEHHSA KbM
HaCTOANIH CIIYKHTEIHN Ha ,Hp}f)l(eCT BOTO, KOHTO CJIe/IBa 1a 61),[[3T YpeAeHH npe3 2023 T.

14. /laHbYHH 3aXbJIKEHHUA

JlawbuHHTE 3a/bJKEHHA BKJIIOYBAT:

2022 2021

XWJILJB |  XWI.JB
KopnopaTHBeH JaHBK 96 68
Jpyru 1anpyHU 38 IbJDKEHHS 5 5
101 73

15. IIpuBJaedyeHH cpeicTBa

2022 2021

XWI.JB | XWJI.JB
3aeMH, OTYUTAHH 10 aMOPTH3UPaHa CTOHHOCT : 2 697 3 348
-B TOBA YHCJIO IOJIYYEHH 3aeMH OT HDH3HYECKH JIHIA: 2 697 3348
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[IpesoctaBeHUTe HEM3B/UKEHH KbM 31.12.2022 I. 3a€MH ca B JIEBOBE M UYKZAa BaJIyTa
(eBpo, marcku 10sapu). BCHUKH NpHBJIEYEHM CPEJ/ICTBA €A JIBJITOCPOYHH, € HaIeK MEXKIY 1
M 5 TO/IMHHM, C NasapHU JIMXBEHH HHUBA, 0Oe3ledYeHH ChC 3alUC Ha 3aMO0BEJ| U PEIOBHO
obcTy;KBaHH| 110 IUIaH.

16. /IbJAroCpoOYHH 3a/{b/IZKeHHUA KbM ThProBCKH OaHKH

J'bJITOCPOYHMTE 3a'BJUKEHUA KBM TBHPrOBCKH OaHKH INpeJCTaBIABAT IJIABHHLH IIO
HOJIydeH LesieBd GAHKOB KPEIHT ¢ Ha/ie’k Ha IIbPBO JAB/DKMMO Iamane 31.03.2021 r. Ilo
KpeJIuTa ca IpeaocraBeHn kato obesnevyenne HeapwkuM umor YIIU ussbpa Codusa u 3amor
HA CHBKYIIHOCT OT B3eMaHUs. JIMXBEHHMTE HHMBA ca Ia3apHU, HO He MO-BHCOKU OT 6% Ha

roguiiHa 6aza.

¥ T 2022 2021
XWJIJB | XWJI.JIB
3aeMu, OTYMTAHHU 110 AMOPTH3UPaHA CTOHHOCT 5599 6 479

17. KpaTkocpouHH 3ab/JKeHUs] KbM ThProBCKH OaHKH

KpaTkocpouHH 3ab/KeHHs KbM Thproseku 6anku (mporpamu 3a ¢punancupane Ha CMII

Koceme+ u BPOJT )
2022 2021
3aeMH, OTYUTAHH 110 AMOPTH3MPaHa CTOHHOCT 440 782
18. 3agp/oKeHHA MO OOJIMIallHOHEH 3aeM
O6UraniuoOHHUA 3aeM € C TIaJIeXK 25.09.2025 IOJIMHA C FO/IHIIeH JuXBeH 6.05% .
2020 2021
XHJIL.JIB XHUJL.JIB
3abJoKeHns 110 006JIUTaIlHOHEeH 3aeM, B T.4.:
- JI'bArOCPOYHH 33/ bJIKEHHUSA 500 500
- KpaTKoCpo4YHH 3aibJIKEHUSA - 15
500 515

19. 3agbKeHHsA KbM NpeAnpUATHA (KOPIOPATUBHY KJIHEHTH)

T'I:pI‘OBCKHTe 3a/IbJIXKeHHs, OTPA3€HH B OTUETA 3a ¢HH&HCOBOT0 CbCTOSAHHE, BRJIIOUBAT!

2022 2021
XWJLJIB XWJI.JIB
TexkylH ThProBCKH 3a{bJOKEHUA KbM JOCTABYMIIH 38 106

He ca npensumc/sgBaHUA CIIPABEJIMBH CTOHHOCTH Ha THPrOBCKHTE M JIPYT'H 3a/IbJIKEHHS,
TBHH KaTO IMOPa/id KPAaTKOCPOYHHUA UM XapaKTep, PbKOBOZACTBOTO Ha JIpy:KecTBOTO cuMTa, 4ye
CTOMHOCTHTE, 10 KOWTO T€ ca IpeACTaBeHH B oT4yera 3a (PUHAHCOBOTO CBHCTOAHHE,
OTpasABaT TAXHATA CIIpaBe//IMBa CTOUHOCT.

20. /lpyru macMBH

Jipyrure Tekymy (UHAHCOBH IIACHBH €a, KAKTO CJIe/1Ba:
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3arpJDKeHHs] KbM IIePCOHAIA ¥ OCHTYPUTETHH HHCTHTYIIHH

IIpenocraBeHu aBaHCH

| [ApyTH TeKyIi NacHBH

g 2022 2021
B . EI_IJI.JIB XHJI.@__

34 17

T 34 17|

Jlpy>XecTBOTO CYMTA, Y€ CTOIHOCTTA, 110 KOATO €a 3aBeJIeHHU 3a/Ib/KEHHATA OT KaTeropHs

»JPyrH acHBH" OTpa3sBa TAXHATA CIIPaBE/JIMBa CTOHHOCT.

21. Pesyarar ot 06€31|eHKA H Bb3CTAHOBABAH Ha 00e31eHKa Ha (DUHAHCOBH
AKTHUBH
2022 2021
XWIJB | XWIJB
Bb3cranoBeHu 3arybu ot obe3neHKa Ha GUHAHCOBH aKTHBH 365 82
ITpusHaTH 3arybu ot obe31eHKa ¥ OTIHCBaHe Ha
(HHAHCOBU aKTHBH (571) (216)
(206) (134)
22, Hernu neuasiou (3aryom) or PHMHAHCOBHM aKTHBH, OTYHTAHH IO
crnpaBe//INBa CTOMHOCT B IevaJ6aTa MM 3aryoaTa
A = il S 2022 2021
=y - XHIJB  XWLJIB
ITpuxoau or npeoii_g_ﬂ_l{a Ha GHHAHCOBH AKTHBH = 38 32
) 38 32
23. /JIpyru onepaTUBHM IPHXOIH
PeasiuaupaHuTe APYTrU NPUXOJH €A, KAKTO CJIe/IBa:
= . 2022 2021
=l XWIJIB  XHJLJB
Jpyru npuxo/u B T.4: 198 24
- Ilpuxox ot peanuaupaHo (IoraceHo) B3eMaHe 110 110 -
3aKyIeHa [ecHs
- IIpuxoj oT pasnpeziesieH JUBHACHT Npe3 rofuHaTa 4 -
198 24
24. Pasxoau 3a MaTepHaJ M M BBHIITHH YCJIYTH
PazxoauTe 3a MaTepUaJId U BHHITHHM YCJIYTH BKJIIOYBAT: Ly
I ) 2022 2021
XWJIJIB  XWILJB
Pasxonu 3a opuc ob6opyaBane (4) (5)
Pazxo/u 3a MaTepHaJIu (11)
IToaapbKKa 1 KOHCYMaTUBH 0(hHC (6) (2)
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Pa3xozim 3a mporpaMH# NPOAYKTH (1) (2)
Paszxoau 3a cueroBogHO 1 U'T ob6cTy»KBaHe H OJTAT (27) (14)
Taxcen - Ilentpanen nenosurap, BHB (3) (16)
ITpaBHO 06CITy;KBaHE,HOTAPHAJIHHM TAaKCH H JIbPKABHHU TAKCH (150) (104)
Pexsiama (16) (17)
TpaHCIOPTHH,KYPHEPCKHA U HHKACO YCIIYTH (10) (11)
[pyru (129) (44)
(@5  (a15)|
25. /Ipyru pasxoam
Ipyrute pazxoau Ha JpyecTBOTO BKJIIOYBAT:
i 2022 2021
XWJL.JIB XWJI.JIB
KomaHIMpOBKH (64) (40)
ITpeicTraBUTEIHH (8) (7)
Henpucsienn B3eMaHus =
(4)
Pa3xo/i 3a IaHBIIA ¥ TAKCH (13) (1)
Jpyru pasxonu (28) -
Pasxonm no necus (8)
(125) (48)
26. IIpuxoau ¥ pasxoaM O JUXBH
®UHAHCOBUTE PpAa3xOA¥ 3a IpeJCTaBEeHHTE OTYETHH IIepHoJM Morat ja Obuar
aHAJIM3UPAHH, KAKTO CJIe/IBa:
2022 2021
XHWJI.JIB XHJLJIB
Pasxo/iu 3a JINXBH 110 3a€MH, OTYUTAHH II0 AMOPTH3HPAHA
CTOMHOCT: (252) (251)

DUHAHCOBUTE NpHXOAHW 3a MpPeACTaBEHHTE OTYCTHH
aHaJIN3BMPaHH, KAaKTO cJIeBa.

nepuosu Mmorar ga Opaar

2022 2021
XHJLJIB XWJ1.JIB
ITpUX0/HM OT JIMXBH IO NIPEJOCTABEHH KPEIUTH 1624 1443
27. Jpyru (pMHaAaHCOBH IIPHXO/AHM, HETHO
Jpyrute GUHAHCOBHM IPUXO/HM BKIIOYBAT CJIEHUTE ITO3UIMH: -
2022 2021
XHJIJIB XHJLJIB
[Teuasba oT MpoMsHa BbB BaJyTHUTE KypPCOBE IO B3EMaHHA
M 3aTbJKEHHS 1 -
3aryba oT mpomMsHa BbB BAJIyTHHUTE KypcoBe II0 B3eMaHHA U
3a/IbJKEHHS] (54) (2)
ITpuxo/i1 OT TAKCH TI0 IOTOBOPH 3a 3aeM 414 -
Jpyru dbuHAHCOBH Pa3Xoau (12) 181
349 179
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28. Pasxoau 3a JaH'BIM BBPXY J0X0/1a

OuakBaHUTE Pa3Xo/Hy 3a AaHbIM, bazupanu Ha ed)eKTHBHATA JaHBYHA CTaBKa B pa3Mep Ha
10 % (2020 r.: 10 %), ¥ AEHCTBUTEJIHO NIPU3HATHTE JIAHBYHHM Pa3XoAu B nevanbara wiH
sarybata morat ja Obaar paBHeHW.Bpbakara Mexay JaHbueH pasxoJl M CYETOBOJIHA
neyasuba e KakTo cJe/iBa:

2022 2021
XWIJB |  XWI.JIB
Pesynrar npeau fanbyHo obnarage 908 691
JlanbpuHa cTaBKa 10% o
OuyaxBaH pa3xo/ 3a JaHbK
: (91) (69)
EdexT oT noCcTOsSsHHY JaHbYHU Pa3/IMKH, HETHO 4
Edexr oT 1anb4yHH BpeMEHHH Pas3/IMKH, HETHO p
Te a3Xxo/l 3a JaHbK, HETHO
et ’ (96) (69)
Pasxoaure 3a JaHbIM BKIIOYBAT:
Te a3xo/1 3a JaHbIH
i (96) (69)
Pasxoj 3a JaHbK, HETHO
’ (96) (69)

29. Jloxoa Ha aKkIMA

29.1. JIoXoa Ha aKIUA

ﬂ,OXOlI'bT Ha aKIHUA € U3YHMCJIeH, KaTO 3a YHCJIUTEJ] € H3I10JI3BAaH Pe3yJ/ITaThT 3a Iepruoaa.
Cpe}lHOHpeTerJIeHHﬂT GpOﬁ AKIHH, U3I10JI3BaH 3a H3YHC/IABAHETO Ha JI0X04a Ha aKI|s, €

2022 2021

XWJIJIB  XWJILJIB
Pe3sysrraT 3a nepuoza (Xus. Jis.) 812 629
Cpennonperersied 6poi akuu (xu1. 6p.) 5708 5292
Joxox Ha akuua (B JIB. 32 aKIMA) 0.14 0.13

29.2./IluBHAEHTH
[Ipes 2022 r. Ipy’kecTBOTO He € H3IUIAINaJI0 JHBHAEHTH Ha CBOHTE aKIITHOHEPH.

30. C}ICJIKH CHC CBEBP3aHH JIHIA

Cebp3aHuTe Juna Ha JIpyKecTBOTO BKJIIOYBAT COOCTBEHMIIUTE, /IBIIEPHA M ACOLIMHPAHH
HPEANPUATHSL, KJIIOYOB YIIPABAEHCKH IIEPCOHAII U JIPYTH OIMCAHH ITO-0JTY.

AKO He e H3PHYHO YIIOMEHATO, TPAH3aKIIMHUTE ChC CBHP3aHM JIMLA HE ca H3BBPIIBAHM IIPU
CIIELMaJIHM VCJIOBHSL W He Ca MPEAOCTaBAHM WIW IOJyvyaBaHH HHKAKBH TapaHIUH.
PazueTHuTE CyMH OOMKHOBEHO Ce U3ILIAImAT 1o 6aHKOB I'bT U B 6POii.
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30.1.CieJIKH ChC COOCTBEHHIIUTE

2022 2021
XHWJI.JIB XHJI.JIB
ITpuxo/1¥1 OT JIMXBH 110 IIPEJOCTABEHU 3a€MHU - -
Pazxoau 3a 1MXBH 110 0OJIMrallHOHEH 3aeM - -
30.2. Caeaxu ¢ APyru CBbP3aHH JHUIA
2022 2021
XHWJI.JIB XWJI.JIB

HDHXO,U.H OT IpeA0CTaBEHH 3aE€MH

Pazxonu 3a IUXBH IO obIMraluoHeH 3aeM

(15)

30.3. CHeJikM ¢ KJIIOYO0B YIPABJIEHCKH NEPCOHA

K/IIo4oBHSAT yIIPaBJEHCKH MEPCOHAJl BKJIOYBA wieHoBeTe Ha CbBeTa Ha JMPEKTOPHTE.
CiesikuTe Ha KJIIOUOBHA YIIPABJIEHCKH MIEPCOHA BKJIIOYBAT CJIE/THUTE IIPUXOHN U Pa3XO/IH:

2022

2021

XHJL.JIB

XWJI.JIB

Bbh3HarpakaeHusn

= 3aIlJIaTH

157

157

- Pa3xoJH 3a COIHAJITHH OCHI'YPOBKH

0061110 Bh3HaArpaxKIaeHuA

157

157

30.4. PasueTH cbe CBBP3aHHU JHIIA B Kpa#d Ha roamHaTa

PaszuernTe chbe CBBbP3aHH JIHIA Ca, KAKTO ¢Jie/Ba:

2022

2021

XHJ1.JIB

XHJI.JIB

Herexyimu

BazemaHu#A OT:

- coOCTBEHHIIH

- IPYTH CBBP3aHH JIMLA

147

06110 ABJArOCPOYHH B3EMAHHA OT CBBP3aHM JIHIIA

147

Texymm

Baemauusa oT:

- cOOCTBEHH I

- IPYTH CBBP3aHH JIMIIA

195

33

060 TEKYIH B3EMaHHUA OT CBhP3aHM JHIA

OO0nI0 B3eMaHMs OT CBbhP3aHU JIHIIA

195

180

Herexyimu

3abJKEeHHA KbM:

- cobCTBEHHUITH

- APYTH cBbp3aHu Juia (1o obauraiuoHeH 3aeM)

110

110

060 HETEeKYIIH 3abJKEHNA KbM CBbP3aHu JHIA

110

110

Texymu

3aabaKeHUsa KbM:

- cobeTBeHHIM (BKJIIOYHMTETHO 110 OO/IUralliOHEeH 3aeM)

- IPYTH cBbp3anu Jiuna (1o o6auraioHeH 3aeM)

OO6IIO TEKYIIH 3ab/EKEHHA KbM CBHP3aHM JIMIA

006110 3aabJKeHHA KbM CBbP3aHHU JHIA

110

116
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31. YcaI0BHHM aKTHBH H YCIOBHH MACHBH

HPES roJjiHaTa He ca MpeadBeHH TapaHIIUOHHH H IIPaBHH HCKOBE KBbM ﬂ;py}KECTBOTO.
Benukn JIOTOBOPH 3a HIpeaoCTaBEeHH 3a€MH Ca obesneyeHu B pasMep Ha CcyMaTa I10
MMpeAOCTABEHUTE 3a€MH.

He ca BB3HHMKHAJIM YCJIOBHH IACHBH 3a [Ipy»KeCTBOTO 10 OTHOIIEHHWE Ha BIIEPHU H
aCOIMUPAHU MIPEATIPUATHS.

32. OnoBecraBaHe HAa MOJUTHKATA IO ynpasJd€HHEC Ha (])HHﬂHCOBHﬂ PHCK

a) Beeegenue u 061 mperJies

Jpy’KeCTBOTO € H3JI0’KEHO Ha CJICJIHUTE BUZIOBE PUCK B CBOATA JICHHOCT:
ITazapen puck
Kpenuren puck
JInKBH/IEH PUCK
OmnepanuoneHn puck

Tosa npwiozkenue naBa uHGOpManusa 3a LeauTe Ha [IpyKecTBOTO, €KCIO3HIMUTE KbM
BCEKH OT TrOpPENoOCOYEHUTE PHUCKOBE M IOJMTHKHTE H IPOIECHTe 3a H3MepBaHE H
yrpasieHue Ha pucka. MHpopmanus OTHOCHO (DHUHAHCOBHTE AKTHBH M IIaCHBH II0
KaTeropuu Ha JIpy’KecTBOTO BHKTE NOACHEHHE 4.12.

32.1.1. AHaA/JIM3 HA Ma3apHUA PHCK

Benuku (pMHAHCOBH MHCTPYMEHTH ca OOeKT Ha IasapeH PHUCK, T.e. Ha PHCKa OT obe3leHKa
OT HAcThIIBAaHE HA I[POMEHH B Ta3apHHUTE YCJIOBHA. VHCTpYMEHTHTE ce OLEeHsBaT
€KEMECeYHO 110 CIIPaBelIMBa Ila3apHa CTOMHOCT KOATO B MaKCHMMaJIHa CTEIIeH OTPa3faBa
TeKYIIUTE YCJIOBUSA Ha MEXAYHAPOJAHHUTE U BhTPEUIHUTE PUHAHCOBH I1a3apH 32 CHOTBETHHS
Byl GUHAHCOBH MHCTPYMEHTH. JIPYy’KECTBOTO YIPABJISBA CBOMTE aKTHBH IIPH OTYHTAHE Ha
IIPOMEHAIIUTE Ce MMa3apHH YCJIOBHA, KAKTO M U3BMEHEHHATA B CTPYKTypaTa CH Ha [1acHBa.

32.1.2. BaxyreH puck

Yacr or caenkure Ha JIpy’KeCTBOTO ce OCBINECTBABAT BHB BajlyTa. UyKIeCTpaHHHUTE
TpaH3aKIuK Ha JIpy)kecTBOTO M3siarat JIpyxecTBOTO Ha BaysyTeH puck. Ilo mpuHIMN nma
OT/IEJIHM TIPOLEAYPH 3a yIpaBJieHHE Ha pUCKa 3a KpaTkocpounute (mo 6 Mecena) u
JUBJITOCPOYHHUTE MIAPUYHHU MOTOIHM B Uy KAeCTpaHHA BajyTa. B ciydyauTte, Korato cymure 3a
IJIanjaHe | IIoJydaBaHe B OIIpe/iesieHa BaJlyTa ce OYaKBa Jla ce KOMIIeHCHPAT B3aUMHO, TO
TOTaBa HE ce HaJIara JAOIIbJIHUTEIHO Xe/KUpaHe.

WNanaraHero Ha PHCK OT IPOMEHH BBB BaJyTHHTE KypcOBe BapHpa Ipe3 rojiMHaTa B
3aBUCUMOCT OT 0b6ema Ha U3BbpUIeHHTE cenkH. [Ipe3 uaMuHanaTa roAMHa IPOMEHHTE BbB
BaJIYTHHA Kypc ca O6MH B 11os13a Ha [Ipy»KecTBoTO.

32.1.3. JIuxBeH pHCK

JluxsenusaT puck /interest rate risk/ e onpezesen KaTo onacHOCTTa OT 3arybH BCJIEACTBHE
OT MpOMsAHA Ha ITa3apHUTE JIUXBeHHU npolreHTH. [TosmTHKara Ha JIpy»KecTBOTO € HacouyeHa
KBbM ONTHMAJIHO MUHHMH3UPaHe Ha JIMXBEHHSA PUCK Ipu ¢uHaHCHpaHe. JIpyxkecTBOTO e
M3JIOJKEHO HAa PHCK OT NPOMSHA Ha Ia3apHUTE JIUXBEHH IIPOLIEHTH II0 IIOeTHTE 3aeMH,
KOMTO ca € IPOMEHJIMB JIMXBEH IPOIEHT. JIpy»KecTBOTO KOHTPOJHMpA H IIPeXBHpJsd
JIMXBEHUS PHCK I10 IIOJI3BAHOTO OT HEro 3aeMHO (pUHAHCHpaHe KaTo Io ChIjlacyBa ¢
JIMXBEHUTE HUBA 10 KpeauTuTe U (puHAHCHpPAaHHATA, OTIYCHATH HA CBOM KJHeHTH. IIpes
2023r. PBKOBOJCTBOTO Ha JAPYKECTBOTO CUMTA, Y€ IOBUIIIABAHETO HA JINXBEHUTE HUBA OT
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lenTpasnure 6aHKH U CHOTBETHOTO NOBHINEHHE HAa JIMXBEHHUTE HUBA Ha (PUHAHCOBUTE
MapUYHY [1a3aPH e Ce OTPa3AT MPAKO BBPXY PEHTaOHIHOCTTA HA JPYKECTBOTO, KAaTo ce
OCKBIIM [IeHATa Ha pecypca, KoiTo JlpykecTBoTo m3nosissa. B tasu Bpb3ka nevanbata Ha
JIpyKeCTBOTO BEPOATHO IIe CIIaJIeH B paMKHUTE Ha 5 10 10%.

[ToBuImaBaHeTO Ha JMXBEHHUTE HHUBA 11Ie J1aJie OTPa’KeHue U BbPXY lla3apa Ha HEJIBHKUMHUTE
MMOTH, KOMTO ca OCHOBEH THI obesnedyeHHe 3a Haulata KoMmnaHusa. ToBa Ie yBeJIHYH
cpoka 3a cpOMpaHe Ha 3aeMH, KOMTO ca B IIPOCPOYHME M HHE IO OlleHsABaMe KaTo
JIOITbJIHUTEIHN pucKkoBe Bxk. Kpeauren u JIMKBU/IEH PHCK.

32.1.4. JIpyr1 ieHOBM PHCKOBe
JIpY’KeCTBOTO € M3JI0’KEHO M Ha JPyTH I[EHOBH DHCKOBE BBHB BPBH3KA C IPHTEKABAaHU
myGIMYHO THPryBaHH aKIMU B (DUHAHCOBU MHCTPYMEHTH.

32.1.5. AHaAM3 Ha KPEJUTHUSA PUCK

Kpenuren puck /credit risk/ wam puck or Hemnarexocnocobuocr /default risk/ Ha
3a/IbJKEHHUTE JINIA NPEICTaB/IABA PUCKBT Aa/ieH KOHTPATeHT /la He 3aIUIaTH JIMXBUTE WIH
IJIaBHUIIATA 110 3aeMa cu. ToBa e IJlaBeH, B€4EeH M HEOTMEHHUM pHUCK BBB (MHaHCOBaTa
HHAYCTpHUs. JIpy:KeCcTBOTO Ce ONUTBA /la HeYyTPAJIM3Upa TO3H PUCK Ype3d: a) yupe/iiBaHe Ha
aJlekBaTHU oOe3ledYeHHsl NIPH CTAaHAAPTHTe, HPWIOKUMU B GaHKOBOTO Aesno; 6) upes
OllEHKa Ha JeHHOCTTa, (DPHHAHCOBOTO CBHCTOAHHME H CIOCOOHOCTTa 3a TreHepHpaHe Ha
nobaBeHa CTOMHOCT Ha KPEAUTOIOIydYaTe s WK 3a/Ib/KEHOTO JIMIlEe Ha KOeTO Ce OTITyCKa
3a€MH WIH CPeIlly KOeTO ce KyITyBaT B3€MaHHUA.

JIpy>KeCcTBOTO M3BBPIIBA PEJOBEH MOHUTOPUHT 3a HEU3IThJIHEHUETO Ha 33/Ib/DKeHHUsATa Ha
CBOM KJIMEHTH M JPYI'H KOHTPAreHTH, YCTAaHOBEHW HHJIMBHJIyaJJHO WJIH Ha TpYyIH, H
M3II0J13Ba Tasd HHQpOpMAIMsA 3a KOHTPOJ Ha KDPEJWUTHHS DHCK. BCHYKH KpeiuTH H
B3eMaHus ce 0b6e3lneHABaT W IPOBU3MPAT CTPHKTHO CHIVIACHO HOpMaTHBHaTa ypeznba u
npaBuiaaTa Ha JpyKecTBOTO. AKTUBHO ce ympaBisiBa noprdeisa OT JIOIMU KPeJUTH U
rporeca 1o cr0upaHe Ha B3eMaHUATA.

PBKOBOJICTBOTO Ha JAPYKECTBOTO CYHTA, Ye IOBHUINABAHETO HAa JIMXBEHUTE HUBA IIe ce
OTpa3u BBPXy NoBUIIaBaHe Ha KpelUTHHUA PHCK 3a JIPYKECTBOTO 1Ipe3 2023T. U Bb3MOXKHO
BJIOIIABaHE HA KPEeIUTHUA NOPTQEHL.

32.1.6. AHa/IM3 HA JUKBHIHUA PHCK

JIpy’KecTBOTO TOCpela HYMKIUTe CH OT JIMKBHJIHM CPE/ICTBA, KaTO BHUMATEJHO CJIEIH
IUIAIaHUATA 110 [OTAaCHTEIHUTE IUIAHOBE Ha JIBJArOCPOYHHUTE (DMHAHCOBM 3a[BJIKEHHS,
KAKTO M BXOJSAIIUTE U U3XOAIIU MAPHYHU ITOTOIM, Bb3HUKBAIIM B X0/la HAa OllepaTUBHATa
neiHoCcT. Hy)x/iUTe OT JIMKBH/IHM CPeJICTBa ce CJIeJIAT 3a PasjIMYHH BPEMEBH IEPHOJH -
€KEeHeBHO M eXKeceMHYHO, KaKTo M Ha Gazata Ha 30-lHEBHM NporHosu. Hyxaure or
JIMKBHJHH CpeZCTBAa B ABJTIOCPOYEH IVIaAH - 3d NIEPHOJH OT 180 u 360 JHH, Ce OIpeaesAaT
MeceuHo. Hy»kiuTe oT mapuyHH CpeJiCTBa ce CPaBHABAT ChC PECYPCUTE Ha Pa3IoJIOKeHue,
3a na ObAaT YCTaHOBEHW HBMUIIBIM Wau AebunuTH. To3M aHAJIM3 HAa CYETOBOAHO-
AHAIMTHYHHSA OT/AEN U OT/eJ 3a yIpaBJeHHe Ha pUcKa Ha JIpyxecTBOTO onpezesns Jaiu
pecypcuTe Ha pasIosioXKeHHe IIe ca J0CTaThuHH, 3a Jla HOKPUAT HyKauTe Ha JIpyxecTBOTO
3a epuo/ia.

[TocoueHuTe MO-rope HOBHM YCJIOBHS Ha (PMHAHCOBUTE Ma3apy U BIMAHHETO HM BBPXY I10-
rope onucanure Jinxsen u Kpeauren puckoBe 3a JIpy’KecTBOTO cuuTaMe, 4e IIe ce
OTpasAT Ha yBeJMYEHHe Ha CpoKoBeTe Ha chOHMpaeMoCT Ha 3aeMHTe B IIPOCPOYHE.
[IpeaBHsKAaMe Te [ja CTHUIHAT JI0 9-12 Mecela IPU U3II'bTHUTETHH IPOH3BOJICTBA.
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32.2.Ka1‘empnn Q)HHaHCOBH AKTHBH H NaCHMBH

BanancoBuTe CTOHHOCTH Ha Cl)HHaHCOBHTe AKTHUBH H IIdCHBH Ha ,HPY)KECTBOTO MoraT Ja
Obaar MpeACTaBeHH B CVIEAHHUTE KaTCrOpHH:

POuHAHCOBU AKTHBH IosicHeHue 2022 2021
XHJI.JIB XHJ.JIB

DUHAHCOBH aKTHUBH, IP)KaHH 32 ThPTryBaHe
(oT4MTaHH 10 CIIpaBe/IJINBA CTOWHOCT B
nevasibara unu 3arybara): 9 701 653

®UHAHCOBH AKTHBH, OTYUTAHH TI0
aMOpPTH3MpaHa CTOMHOCT:

-IIpelocTaBeHH KPEIUTH 8 15 537 16 282
-ITapu ¥ NTapUYHH eKBUBAJIEHTH 12 827 1314
DUHAHCOBH NACHBH IToscuenue 2022 2021

XWJI.JIB XHWJI.JIB

3381\1}1, OTYHTAHH I10 aMOPTH3AIIHOHHA

CTOIHOCT 8,9 15537 11125
3aIbIIKEeHUs K'bM NPeIIPUATHS,
KOPHOPaTUBHH KIHEHTH 20 34 5

33. INoamTHEKa H MpoUEAYPH 3a yIPaBJIeHHE HA KaNuTaJIa
[esure Ha JIpy:xecTBOTO BB Bph3Ka € yIIpaBJICHHE Ha KallUTaJIa ca:

® Jia ocurypu criocobHocTTa Ha JIpy’KecTBOTO 32 Pa3BHTHE M YCTOMUYHMBO YBEJIHYEHHE
Ha noprdeiia KOPIOPATUBHYU KJINEHTH U KIMEHTH (DU3HYECKH JINla

® Jia OCUI'YPH aJIeKBaTHa peHTaGHJTHOCT 34 COGCTBBHHHHTB, KaTo olpeziesis 1eHaTa Ha
NPOAYKTHTE H YWIYTHTE CH B CHOTBETCTBHME C HHBOTO Ha PHCKa W IIa3apHaTa

KOHIOKTYpa.
34. CnrOMTHMA cjIe] Kpas Ha OTYETHHMA NEPHOL

JIpy’KecTBOTO € B 3aKJIIOYHTEJIEH eTal OT Ipoleca I0 NOArOTOBKA HAa eMHCHS
KopnopaTuBHU obauranuu. Tosa ciexBa jga Obae mbpBata yGJMYHA €MUCHS
KopriopaTuBHM obsiuranuu Ha nasap BEAM Ha nojia Ha Bearapeka ®@onziosa Bopca.

l'lapameTpHTe Ha eMHCHSATA Ca KaKTO cie/Ba:

Buz Ha obauranuure: 06MKHOBEHH, TUXBOHOCHH,IOMMEHHH, HEKOHBEPTHPYEMH, CBOGOHO
[IpeXBBPJIsIeMH, 0De3edeHH

Pasmep Ha emucusTa : 710 2 500 000 €BpO
Cpok: 48 mecena

Fopguimua suxBa: 550 6a3ucHU MyHKTA IUTIOC 6 MeceyH 10pobop, He O-HUCHK OT 8.5% U He
[I0-BHCOK OT 10.5%

Kymon: Ilinatum Ha Bcexku 6 meceria

JApyxecTBoTO ¢chBMecTHO ¢ MeHapkepa Ha emucusata UIT KAPOJI A/l cu mmocraBsT 3aj1ada
Jla CTPYKTYPHPAT U NPeJIOkKAT KaKTO Ha IPod)eCHOHAIHHU, TaKa ¥ HA PeTeis] HHBECTHUTOPH
JIMKBHJIeH PUHAHCOB HHCTPYMEHT € aTPaKTHBHA (PUKCHPaHa IOXOHOCT, KAaK'bBTO JIKIIIIICBA
Ha 6barapckus nasap.

3a [Ipy:kecTBOTO 1esMTe Ha OOJMUralfMOHHAaTa €MHUCHsI Ca YCTOMYHBO yBeJIM4aBaHE Ha
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KpeauTHHUA nop’rtj)eﬁn B CJIeJITHUTE HallpaBJI€HHA!: q:)HH"a‘HCHpaHe Ha YaCTHH JIHIA;
(bHHaHCHpaHe Ha paﬁo'rem MaJITbK H Cpe/ieH busHec B KOHKPETHH CTOIIaHCKH CEKTOPH,
JOIIbJIHUTEIHA [l)HHaHCOBEl NoJAKpernia 3a MaJIKH W CpeJHH INpeAINpHATHA C JO0Ka3aHa
noTeHnasi; 3a busnec pa3screi, KOUTO Be4e U3M0JI3BAT KPEAHTHH JINHHH B ,Z]',py)i(ecr BOTO.

[IpodecnoHaTHOTO U 1LI€JEBO YCBOsIBAHE Ha OOJIMrallMOHHATa €MUCHS € NPHOPHUTET 3a
HpyxectBoTo, 3a MeHmpKepa Ha emucuAra M 3a bankara JloBepeHMK Ha
Ob6suranmonepure | e ce 6a3upa Ha CTPUKTHH NpOINeAypH M KpuTepHH. IIpH ycnemso
eMuTHpaHe Ha obnuranpoHHata emucudA, Jpyxecrsoro mie 6bla IBPBOTO €MHTHPAJIO
TakbB (PMHAHCOB HMHCTpPyMeHT Ha mnasap BEAM wu ToBa mie faze BB3MOXKHOCT 3a
JIOITHJIHMTEJIHM KaHaJM 3a myOJIMYHO TPUBIMYAHE HA KalMTaJ M KJMeHTcKa 0Gasza 3a

JpyxecTBOTO.

He ca BB3HUKHAJIM JPYrd KODUTHpAIIH CHOMTHA WIM B3HAYUTENHH HEKOPUI'MpAIIH
crbuTHA MeXAy Aarata Ha (uUHAHCOBHS OTYeT M JaraTa Ha ojo0peHHero My 3a

nyOnMKyBaHe.
35. OpmoOGpenue Ha (PpMHAHCOBUA OTYET

®HHAHCOB OTYET K'bM 31 JIEKEMBPH 2022 I. (BKIIOYHTEIHO CpaBHUTEIHaTa HHGOpMaIus) e
os100peH H Ipuer oT "bBeTfL Ha AUpeKTopuTe Ha 28.03.2023 T.

f

H3rorsua: K\ HU3obaHHUTENCH Upe
IIpoAKT AKayHT ®@aitnenc EOO/I Amunapeii F'eoprues
Huxoxnaii Kpb aBUTEJ
Jara: 28.02.2
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