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YCTAB
HA AKLUMOHEPHO APY}ECTBO
~MmMync 1AL

[7IABA MMbPBA
OBLLM PA3MOPELEM

Hacroawwmar Ycras (,Ycrasbr”) e
yupeautenHoto cvbpaHue Ha
nposeaeHo Ha 21.01.2021 r.

npuer Ha
JMmlynce 1“9 AL,

CTATYT HA APYXECTBOTO

Ynen 1. (1) ,UmNync 1“AA (,Apyecrsoro”) e
aKUMOHEPHO APYMKECTBO - TbProBCKO APYMKECTBO CbC
CTAaTyT Ha CaMOCTOATENHO HPUAMYECKO Auue no
6varapckoTo npaso. To e yYpeaeHo B CbOTBETCTBUE
¢ paznopenbute Ha THProBCKUA 3aKOH U OCTaHANOTO
NPUAOKMMO  3aKOHOZATenctso Ha  Penybauka
Bvarapus.

(2) ApyxecTBOTO MMa COBCTBEHO MMYLLECTBO, BOAM
co6CTBEHO CHETOBOACTBO M MMa GaHKOBM CMETKM B
HaUWOHANHA W YYXKAECTPaHHa BaayTa, MOXe Aa
CKAIOYBA BCUYKU NO3BONIEHW OT 3aKOHa CAGNKU WM
MOXe [a e CTpaHa no Cnopose npej CbAWNWLLA,
apbuTpaxu u Apyru Baactu.

(3) Apy»KecTROTO OTroBaps 3a 3aAb/KEHUATa CU CbC
CBOETO MMYyWecTBo. [lpysKecTBoTo He OTrosaps 3a
JIMYHU 33AB/KEHUA HA AKLIMOHEPUTE CH.

(4) CowecrsysaHeto Ha [lpy»ecTBoTo
OrPaHUYEeHO OT KaKBUTO U [1a € YCNOBMA.

HE €

(5) Emucuata akumm or knac ,A”, u3papeHa or
LpyXecTeoTo, € AOonycHaTa A0 Tbprosua Ha nasap
BEAM, KoWTO e na3ap 3a pacrtexx Ha MCN -
MHOrOCTPaHHa CMCTeMa 33 TbProBUA, OPraHu3npaHa
ot ,bvnrapcka ¢doHpgosa Gopca” Afl, BLB BpB3KA C

KOETO B HACTOAWMA YCTaB Cca nNpeaBuAeHM
cneyudUyHU  YCNOBMA € Uen  3aMra  Ha
aKuuoHepure.

®UPMA HA APYXECTBOTO

Ynen 2. (1) Pupmara Ha [pyrkecTsoTo e ,UmMync | “
All, KOETo AONBAHWUTENHO CEe TpaHcauTepupa C
NnaTtuHcku 6ykeu kato ImPulse | AD.

(2) dupmara Ha [py»KeCTBOTO 3ae4HO C yKasaHue 3a
ceaanuiueTo My M agpeca Ha HeroBoTo ynpasneHue,

‘/7
ARTICLES OF ASSOCIATION

OF JOINT STOCK COMPANY
ImPulse | AD

CHAPTER ONE
GENERAL PROVISIONS

These Articles of Association (the “Articles”) are
adopted by a resolution of the Constituent Meeting
of ImPulse | AD, held on 21.01.2021.

STATUS OF THE COMPANY

Article 1. (1) ImPulse | AD (the Company) is a joint
stock company= a commercial company with the
status of an independent legal entity under the
Bulgarian law. It is established in accordance with
the provisions of the Commercial Act and other
applicable laws of the Republic of Bulgaria.

(2) The Company has its own property, keeps its own
accounting books and has bank accounts in national
and foreign currencies, Company may enter into any
and all transactions permitted by law and may
become a party to disputes before courts,
arbitration tribunals or other authorities.

(3) The Company shall be liable to pay for its debts
with its own property. The Company shall not be
liable for personal debts of Shareholders.

(4) The existence of the Company is not limited by
any conditions.

(5) The Class A shares issued by the Company is
admitted to trading on BEAM market, which is a SME

growth market - a multilateral trading facility
organized by Bulgarian Stock Exchange AD, in
connection with which specific conditions are
provided for in these Articles for protection of the
Shareholders.

TRADE NAME OF THE COMPANY

Article 2. (1) The Company’s trade name shall be
SMmlync 1“ Afl, which is additionally transliterated
in latin alphabet as ImPulse | AD.

(2) The name of the Company and reference to the
address of its seat and registered address, its
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€AUHHMAT uaeHTMduKaumoHeH kKog M bBaHKosaTta
cmeTka Ha [pyxectsoto Tpabea paa Gbaar
NOCTaBAHW BbPXY BCUYKM AOKYMEHTHU, U3XOARLWM OT
ApyxecTsoTo.

(3) Apymecteoto MOME Aa perucTpupa Csow
THbPrOBCKM MapKu M A3 W3N0A3Ba APYXKECTBEH Neyar
M ApYKecTBeHu BNaHKu M 3HauM.

CEAANULLE U AQPEC HA YNPABNEHUE

YneH 3. (1) Ceganuweto Ha Jlpy»KecTsoTo e B
Penybauka bvarapua, rpag Codus, obnact Codua.

(2) AppecyT Ha ynpasneHue Ha [lpy»KecTsoTo e rp.
Codua 1784, paitoH ,Mnagoct”, ».k. Maagocrt 1, 61.
29A, BX. A, eT. 8, an. 38.

NPEAMET HA AEMHOCT

Ynen 4. MNpegmeTsT Ha AeHHOCT Ha [pyxecTsoTo ce
CbCTOM B: BU3HEC M WUHBECTUUMOHHWU OEWHOCTH,
BK/NIOYMTENHO M TakuBa, CBbP3aHu Cc npugobusaxe,
ynpasneHue W pasnopempaHe C ASN0BM Y4acTus,
KaKTO M M3BbPLWBAHE HA BCUYKU APYrM AEMHOCTH,
KOMTO He ca 3abpaHeHun OT AeicTBaWOoTo 6bArapcko
33aKOHOAATeNCTBO, NPU YCNOBUE Y€ aKO Ce M3UCKBA
paspeweHne uAM NULEH3, WAW perucrTpauyus 3a
U3BbLPLWBAHE HA HAKOA AEWHOCT, Tasu AEeWHOCT ce
OCblIeCTBABA CaMO Cnep NO/NyYyaBaHe Ha TaKosa
pa3peweHune Wau NUUEH3, CbOTBETHO chep
M3BBPLUBAHE HA TaKaBa perucrpaumsa,

CPOK

Ynen 5. ChuwecrsyBaHeTto Ha [pyXecTBOTO He e
OrpaHUYeHOo CbC CPOK.

AKUUOHEPH

Ynen 6. (1) BcAko MECTHO M/MAM YYKAECTPAHHO
Gu3MueCKO WMAM  IOPUAUYECKO ANULE MOXe aa
npuaobue akuum 8 [pyKecTsoto M Aa CTaHe

akunorep 8 [pyxecrtsoto (,AkuvoHep”), npu
ycnosuaTa, npeasMaeHM B TO3M  YcTas M
MmnepaTMeHMTe pasnopeabu Ha 6varapckoTo
3aKOHOA43TeNCTBO.

(2) AKkumMoHepuTe ce NON3BAT OT NPEAOCTABEHUTE UM
NPUBMNETMM NO HAYMUHA, NPeABUAEHU B TO3U YCTas.

A
(//1
Uniform Identification Code as well as details about

the bank account of the Company shall appear on all
documents of the Company.

(3) The Company may register its trademarks and
use a company seal and company letterhead and
signs.

CORPORATE SEAT AND REGISTERED ADDRESS

Article 3. (1) The corporate seat of the Company is in
Bulgaria, the city of Sofia, Sofia District.

(2) The registered address of the Company is at
Mladost 1 Residential Area, bl. 29A, entrance A, 8
floor, ap. 38, Mladost region, Sofia 1784.

SUBJECT OF ACTIVITY

Article 4. The subject of activity of the Company
consists of: Business and investment activities
including such related to acquisition, management
and dispositions of shareholdings, as well as any
other activity, not prohibited by the Bulgarian
legislation in force, provided that if a permit or a
license, or a registration shall be required in respect
of any activity, such activity shall be performed only
after the obtaining of such permit or license, or
registration.

TERM

Article 5. The existence of the Company is not
limited by term

SHAREHOLDERS

Article 6. (1) Any local and/or foreign natural person
or legal entity may acquire shares and become a
shareholder in the Company (Shareholder), under
the conditions provided for in these Articles and the
imperative provisions of Bulgarian law.

(2) The Shareholders enjoy the privileges provided in
accordance with these Articles.
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UMYLLECTBO U UHBECTULIUU

Ynen 7. (1) MmyuwecTteoTo Ha [pyKecrsoto ce
CbCTOM OT BCHMYKM HEroBM Npasa M 33a4b/IKEHWA.
LpyxectBoto MOMe paa npugobuea u pa ce
pasnopexpa C BCAKakKBM nNpasa, M Aa noema
BCAKAKBU 33aAb/KeHua, cbobpa3Ho npasBunara,
npeasnaeHu B HacToawmA Ycras. Beaka genHocT, 3a
KOATO Cceé Wu3uckea ocobeH AuueHs  u/uaun
paspewenne we Obae ocbuecTBABAHA Camo cnea
HaANEKHOTO NONYYaBaHE HAa TaKbB NUUEH3 u/unu
paspeweHue.

(2) LApymecTBoTo MHBECTUPA B AANOBM Y4aCTUA
(npako uAn KocseHo) B BbArapckM M CBbLP3aAHM C
Bbarapua ppyectsa M CBbp3aHM  (DUHAHCOBM

MHCTPYMEHTH.

®OHO0BE U DPUHAHCUPAHE

Ynen 8. (1) [Adpyxecrsoto obpa3sysa ¢oHA
,Pesepsen”. Mpu Heobxoaumocr, [pyKecTsoTo

moxe aa obpasysa u apyru doHaose.

(2) U3Tounmnum Ha poHg ,Pesepsen” ca:

1. Han-manko 1/10 ot nevyanbata, KOATO ce
oTAenAa, [AOKaTo cpeacTsarta BbB GoOHAa
cturHar 1/10 yacr oT KanuTana;

2. cpepcrTBaTa, NONYHMEHM Hag HOMMHanHara
CTOWHOCT Ha akuumute M obaurauuure npwu
U34aBaHETO UM;

3. ApYrM M3TOYHMUM, npeaBuAaeHM B8 Ycrtasa
Wnu no pewexue Ha O6WOTO cvbpaHue.

(3) Cpeacteata Ha ¢oup ,Pezepsen” morar aa ce
M3non3sar cnep pewenme Ha ObuwoTto cvbpanue Ha
aKUMOHepuTe camo 3a:

1. noKpuUBaHe Ha roguwHara 3aryba;
2. noKpuBaHe Ha 3arybu OoT npeaxoAHaTa roguHa.

(4) Korato cpeacrsata Ha ¢oHa ,PesepseH”
HaaxBbpNAT 1/10 yacTt OT Kanutana, NoO-rONemuAT
pasmep moxe aa 6vae “3NON3BaH 3a yBennyeHue
Ha KanuTtana.

KNOHOBE U UHTEPECU B APYIU APYXECTBA

Ynen 9. (1) ApyKecTBOTO MOXe 43 Cb3aasa oducw,
KNOHOBE, TbpProBCKW npeacrasuTenctea u  Apyru

4 — P e
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PROPERTY AND INVESTMENTS

Article 7. (1) The property of the Company consists
of all its rights and obligations. The Company may
acquire and dispose of any right and assume any
obligation under the rules provided for herein. Any
business or service that requires special licenses
and/or permits shall be performed only after having
duly obtained such licenses and/or permits.

(2) The Company invests in equity interests (directly
or indirectly) in Bulgarian and related to Bulgaria
companies and related financial instruments.

FUNDS AND FINANCING

Article 8. (1) The Company forms a “Reserve” fund.
In case of necessity the Company may form other
funds as well.

(2) Sources of the “Reserve” fund are:

1. at least 1/10 of the profit which shall be set
aside until the funds assets reach 1/10 of the
share capital;

2. the proceeds received in excess of the
nominal value of the shares and bonds upon
their issuing;

3. other sources, provided by the Articles of
Association or by a resolution of the General
Meeting of the Shareholders.

(3) Disbursements from the “Reserve” fund may be
made after resolution of the General Meeting of
Shareholders only for:

1. covering losses for the current year;
2. covering losses for the previous year.

(4) When the assets of the “Reserve” fund exceed
1/10 of the share capital, the exceeding amount can
be used for share capital increase.

BRANCHES AND SHARE PARTICIPATION IN OTHER
COMPANIES

Article 9. (1) The Company may establish offices,
branches, commercial representation offices and
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HOAOGHM M3BbH CEAaMWETO CWU, BKAKYUTENHO B
‘-IY)K6MH3, npu cCna3gaHe Ha WMW3UCKBAHUATA Ha
NPUNOHKKUMOTO NPaso.

(2) CvobpazHo pa3snopepbute Ha TO3M Yctas M
3aKoHa, [lpy)XecTBOTO MOXe fAa Cb3aasa u/uau
yyactBa B Cb3[aBaHETO Ha HOBM TbProBCKM
OpPYXEeCcTBa, Kakto M Aa npuaobuBa yyacTua B
CbUeCTBYBALM ThPrOBCKMU 4PYIKECTBA.

(3) ApyxecTBOTO MOXKE A3 YNeHyBa B 06eAUHEHUA,
acounauMm M Apyru OpraHu3auuMu B CTpaHaTta M B
uybuHa, cnopes W3UCKBAHUATA Ha NPUNONKUMOTO
npaeo.

NPUNOXUMO NPABO

Ynen 10. 33 chyyauTe, KOUTO He Ca YPEAEeHMU C TO3M
YcTas ce npunara 6bArapckoTo 3aKOHOAATENCTBO.

I/IABA BTOPA
KAIMAUTAZT U AKUNN

KAMUTAN U AKUUU

YneH 11. (1) KanuTanst Ha [lpy)XeCcTBOTO € 8 pasmep
Ha 590 266 (neTcToTMH U AeBeTAeCceT XMAAAU ABEeCTa
WewceT U WecT) Nesa, U3LANO 3anNUCaH U BHECEH OT
AKUMOHEPUTE KbM MOMEHTa Ha y4YpeaAaBaHETO Ha
ApyxecTsoTo.

(2) Kanutanovt Ha [py»KecTsoTo e pasnpeaeneH B
TPM Knaca 6e3HaNMYHM aKUMK KaKTO Cnepsa:

1. 590 264 (neTcToTMH U AeBeTAECeT XMNaAu ABecTa
WenceT U YeTupu) OBUKHOBEHM MOMMEHHU aKUMU C
NpaBo Ha rnac, BCAKA C HOMWHasHa CTOMHOCT oT 1
(eaun) nes Bcaka, opmupawm knac ,A“;

2.1 (eaHa) npueBunerMposaHa aKkuua C NpaBo Ha
rnac, Aasalla NpPaso Ha AONBAHUTENHU NNALWAHMA M
onpepgenAaHe Ha eAMH YneH Ha CbBeTa Ha
AVPEeKTOpUTe, C HOMMHANHA CTOMHOCT OoT 1 (eauH)
nes, opmupawa knac ,B;

3.1 (eaHa) npuBunerupoBaHa akuua C NpaBo Ha
rnac, Aasawa npaso Ha ONpeAenfHe Ha eAuH YNeH
Ha CbBETa Ha AMPEKTOPUMTE W pelasauw, rnac no
onpepeneHy peweHua Ha obwoto cwvbpaHue, ¢
HOMMWHaNHa cToWHOCT oT 1 (eauH) nes, dopmupawa
knac ,C".

(3) ApyxecTBOTO MOXe A3 U3naBa U APYrU Knacose
NPUBUNETUPOBAHM aKUMKM CbC uau 6e3 npaso Ha

" . —

\A
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other similar establishments away from its corporate

seat, including abroad, in accordance with the
requirements of applicable law.

(2) Subject to the provisions provided for in these
Articles and the law, the Company may form and/or
participate in the formation of new commercial
companies, as well as acquire share participations in
existing commercial companies.

(3) The Company may become a member of
alliances, associations and other organisations in its
own country and abroad, in accordance with the
requirements of applicable law.

APPLICABLE LAW

Article 10. The Bulgarian legislation shall apply to
matters not provided for in these Articles.

CHAPTER TWO
CAPITAL AND SHARES

CAPITAL AND SHARES

Article 11. (1) The Company’s registered capital shall
be in the amount of BGN 590,266 (five hundred
ninety thousand two hundred sixty-six), fully
subscribed and paid in by the Shareholders at the
moment of establishment of the Company.

(2) The Company’s capital shall be allocated in three
classes of dematerialized shares, as follows:

1. 590,264 (five hundred ninety thousand two
hundred sixty-four) ordinary voting shares with a
nominal value of BGN 1 (one) each, forming Class A;

2.1 (one) preferred voting share giving right to
additional payments and to nominate a member of
the Board of Directors having nominal value of BGN
1 (one), forming Class B;

3.1 (one) preferred voting share giving right to to
nominate a member of the Board of Directors and
decisive vote on certain resolutions of the General
Meeting having nominal value of BGN 1 (one),
forming Class C.

(3) The Company may issue also other classes of
preferred non-voting or voting shares which give
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Crp./Page 4 | 31



Yemas Ha MMMync |° A / Articles of association of imPulse | AD

lMpuen om yypedumenHomo cubpaHue Ha 21.01.2021 2./
Adopted by the Constituent Meeting on 21.01.2021

rnac, KOWTO OCUTypABaT Ha CBOUTE nNpUTEXaTenu
eHO MAM NOBeYe OT CNeAHUTE NpaBa: MPaso Ha
AONBLAHUTENEH WAW TapaHTUpPaH AWBMAEHT, NPaBo
Ha AONBAHWUTENEH MU rapaHTUPaH NMKBUAALMOHEH
Aan. KOHKpPeTHWTEe YCNOBMA NO W3AaBaHETO Ha
NPUBUNETMPOBAHMU aKUMKM, TAXHATA HOMMWHANHA M
€MMCMOHHA CTOMHOCT M NPaBaTa, KOMTO Te AaBaT Ha
AKUMOHEpUTE, Ce ONpPegensaT C PpPeleHUeTo Ha
06woTo cvbpaHue Ha [py)KecTBoTO 33 yBe/nyeHue
Ha Kanutana W 4pe3 CbOTBETHO M3IMEHeHWe Ha
HacToAawwma Ycras,

OBUKHOBEHM AKLIUM (KNAC ,A“)

Ynen 12. Bcaka obukHoBeHa (Knac A) akuua gasa Ha
HEeMHWUA NPUTeXKaTen:

1. npaBo Ha eauH rnac 8 O6wWoTO cvbpaHue Ha
ApyKecTeoTo;

2. NpONOPUMOHANHO NPaBO Ha AUBMAEHT, aKO
TakbB ce pasnpeaena (npu cnassaHe Ha

npuBMNEeruuTe, AafeHu Ha
NPUBMNErMPOBAHUTE aKUMM C Npaso Ha
[ONBAHUTENIEH n/vnu rapaHTUpaH

AMBMAEHT, aKO MMa TaKMBa U3Q3AEHM); U

3. NpPoONOpPUMOHANHO npaso Ha
NUKBUAAUMOHEH AAn, B CAy4al  Ha
NIMKBUAAUMA (npu cna3BaHe Ha
npusunernnTe, AafeHn Ha
NPUBUNEIMPOBAHUTE aAKUMM C NPaBo Ha
AONBAHUTENEH u/mnm rapaHTUpaH
NVKBMAAUMOHEH AAN, aKo WMa Takuea
U3gapeHu).

NPUBUNErMPOBAHA AKLUMUA KNAC B

Ynen 13. (1) Npueunernposanata akuma Knac “B”
[aBa Ha HeMHUA NpUTEKATeN CNefHUTe NpaBa:

1. npaso Ha [AONbAHUTENEH AWBUAEHT B
pasmep 20 % (pBapecer Ha cTo) oT obwua
pazmep Ha pa3snpeaensHua AuBMAeHT (cnea
npucnagaHe Ha pa3mepa Ha rapaHTMpaHuA
OMBMAEHT, NoAne)au, Ha wu3nnauwaHe u
HennaTeH, ako MMa TakbB) 3aeAHO C NpPaBso
Ha [AMBUMAEHT B pa3mep, paBeH Ha
avsuaeHta no obukHoBeHMTe akumu Knac
oA

2. NpaBo Ha AONBLAHUTENEH NWUKBUAALMOHEH
pan 8 pasmep 20 % (aBagecer Ha cTo) OT
cymata (ako e nonoxutenHa), dopmupana

%

their owners one or more of the following rights:
right to additional or guaranteed dividend, right to
additional or guaranteed liquidation quota. The
exact terms of the issue of preferred shares, their
nominal and issuing value and the rights they confer
to the shareholders shall be determined by the
resolution of the General Meeting of the Company
for the capital increase and through the respective
amendment to the Articles of Association.

ORDINARY SHARES (CLASS A)

Article 12. Each common (Class A) share entitles its
holder to:

1. one vote in the General Meeting;

2. a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if
such have been issued); and

3. a proportionate right to a liquidation quota,
if any (subject to preference accorded to
holders of preferred shares giving right to
additional and/or guaranteed liquidation
quota, if such have been issued).

CLASS B PREFERRED SHARE

Article 13. (1) The Class B preferred share entitles its
holder to the following rights:

1. right to additional dividend amounting to 20
% (twenty percent) of the total amount of
the dividend distributed (after deduction of
the amount of the guaranteed dividend
subject to distribution and not paid, if any)
together with right to dividend in amount
equal to the dividend under the ordinary
class A shares;

2. right to additional liquidation quota
amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total

Vi
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5;

or ofwua pasmep Ha pasnpeaensHoTo
MMyLLeCTBO (cnes npucnagaHe Ha pasmepa
Ha rapaHTUpPaHWMA AUBUAEHT, NOANENKALL Ha
U3NNalWaHe U HenNaTeH, ako MMa TaKbs)
HamaneH c npoussegeHueTo or
YMHOMEHWETO Ha cpegHaTta emMWCMOHHa
CTOMHOCT Ha  BCMYKWM  M3A3J€HW  OT
Apy>KeCTBOTO aKkuum A0 MOMEHTa Ha
pasnpepgenenvero M 6poa Ha akuuuTe,
KOWTO UMaT NPaBo Ha NUKBUAALUUOHEH AAN,
33e/HO C NPaBO Ha NUKBMAAUMOHEH AAN B
pasmep, paBeH Ha NUMKBUAAUMOHHMA AAA NO
obukHoBeHUTE akuuu Knac ,A”;

npaso Ha NaawaHe Nopaau HamansasaHe Ha
Kanutana B paamep 20 % (aBaaecer Ha cT0)
OoT cymata (ako e  nonoxutenwa),
dopmupaHa ot obwua pasmep Ha
nnawaHmMaTa KbM AKUMOHEpPUTE nopaau
HamannBaHe Ha KanuTana (caeg npucnagaHe
Ha pa3mepa Ha rapaHTUpPaHWA AWMBUAEHT,
noAneall Ha M3NNalwaHe U HennaTeH, ako
MMa TaKbB), HAManeH ¢ NPOM3BEAEHMUETO Ha
YMHOMEHMETO Ha cCcpegHata eMMCUMOHHAa
CTOMHOCT Ha  BCMYMKM  M3Q34€HM  OT
LApyXecTsoTo aKkKuuMM A0 MOMEHTa Ha
pasnpepeneHneTo u 6poa akuuu, no Kouto /
C KOMTO Ce HamaNABa Kanutana;

Npaso Ha AONBAHWUTENHO nNAaWaHe npwu
pasnpegenaHe Ha cpeAcTBa Ha [lpyXKecTsoTo
KbM AKUMOHEpUTe U3BBH Cny4auTe no 7. 1-3
8 pasmep 20 % (nBapecer Ha CTO) OT cymarta
(ako e nonoxutenHa), dopmupaHa ot
obwua pasmep Ha nNAAWaHWATE KbM
AKuMoHepute  (cnea  npucnagaHe  Ha
pasmepa Ha rapaHTMpaHuMa AWBUAEHT,
nognexaul Ha u3nnawaHe U HennaTteH, ako
MMa TaKbB), HAManeH ¢ NPoU3BeAeHMeTo oT
YMHOXEHMETO Ha CcpegHata EeMMCUOHHA
CTOMHOCT Ha  BCUMKM  M3AaAEHU  OT
LpyXecTBOTO aKUMM [0 MOMEHTa Ha
pasnpegeneHueTo M 6poa akKuuu, No KOMUTO
ce pasnpeaenar Cpeacrsa, 3aeflHO C NpPaso
Ha nAawaHe npu  pasnpeaensHe Ha
cpeacrea Ha ApykecTsoTo KbM
AKUMOHEpUTE M3BBH CaydauTte no 7. 1-3 8
pasmep, paseéH Ha NAawWaHeTo no
obukHoBeHuTe akuum Knac ,A”;

npaso Aa HOMWHUPa eanH YneH Ha CoseTa

> |
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amount distributable (after deduction of the
amount of the guaranteed dividend subject
to distribution and not paid, if any) less the
product of the average issue value of all the
shares issued by the Company by the
moment of the distribution and the number
of shares entitled to liquidation quota,
together with right to liquidation quota in
amount equal to the liquidation quota under
the ordinary Class A shares;

right to payment due to capital decrease
amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total
amount of the payments distributable to
Shareholders due to capital decrease (after
deduction of the amount of the guaranteed
dividend subject to distribution and not
paid, if any) less the product of the average
issue value of all the shares issued by the
Company by the moment of the distribution
and the number of shares, entitled to the
distribution due to capital decrease;

right to additional payment in case of
distribution of Company’s funds to the
Shareholders outside the cases under items
1 - 3 amounting to 20 % (twenty percent) of
the amount (if positive), resulting from the
total amount of the payments distributable
to Shareholders (after deduction of the
amount of the guaranteed dividend subject
to distribution and not paid, if any) less the
product of the average issue value of all the
shares issed by the Company by the moment
of the distribution and the number of
shares, entitled to the distribution, together
with right to payment in case of distribution
of Company’s funds to the Shareholders
outside the cases under items 1 — 3 in
amount equal to the payment under the
ordinary Class A shares;

right to nominate a member of the Board of

_—
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Ha AMpeKTopuTe Ha [lpyKecTBoTo;

6. npaso Ha eauH rnac 8 O6woTO cbbpaHue Ha
[ApyecTsoTo.

(2) Npueunerunte no an. 1, 7. 1 — 5 (3a usbarsaxe Ha
CbMHEHME: NPaBaTa Ha AONBAHUTENHO NNaulaHe no
T.1,2 1 4 ¥ NPaBoOTO Ha NAAWaHe No T. 3 ¥ NPasoTo
no 7. 5) ce npeaoCcTaBAT O6WO 33 BCUYKM aKL MK KNac
“B", B cnyyait, ye [lpy>KecTBOTO U3gage noseue or 1
(eaHa) npueunermposaHa akuus knac B,
NPUTEXaTeNuTe Ha NPUBUAMIMPOBAHU aKUMM Knac
,B" onpeaenat no peaa Ha un. 182, an. 5 T3, auue,
KOETO We YyNnpa)KHABA OT TAXHO MWME NPaBoTO NO T. 5.
Mpunagawara ce YacT OT  AONbAHUTENHUTE
nnawanuanoan. 1, 1.1, 2 m 4 v nnawaHero no an. 1,
T. 3 33 egHa NpUBMNErMpOBaHa akuum knac ,B” ce
onpeaens Kato CbOTBETHOTO Ab/HKMMO NnauaHe ce
pasaenu Ha Bpos Ha usgageHuTe akuuum Knac ,B”.

NPUBUNErTMPOBAHA AKUMA KNAC ,C“

Ynen 14. (1) Npueunernposanata akuma Knac “C”
AaBa Ha HenHUA npureXxaren cneaHuTe npasa:

1. npaso ga HOMMHMPA eaUH YneH Ha Cbeera
Ha AUpeKTopuTe Ha [lpyHecTsoTo;

2. npaBoO Ha pewasaul rnac NPy B3EMaHeTo Ha
peweHua no yn. 28, 1. 1 — 6, 1. 9 (oTHOCHO
pa3npegensaHe Ha nevanbara), 1. 10, 1. 12, 1.
14, 1. 15, Kato CLOTBETHOTO peleHue He
mowe pna 6vae 83eto 6e3 rnaca Ha
npuMsuneruposaHarta akuma Knac ,C%;

3. npaso Ha eauH rnac 8 O6woTo cbbpaHue Ha
LOpyXecTeoTo NO BCHUYKU APYrKM BBLNPOCH
WU3BbH NOCOYEHUTE B T. 2;

4. nNponOPUMOHANHO NPaBO HAa AWBMAEHT, aKO
TakbB ce pa3npegens (npu cnassaHe Ha

npusunerumTe, AafeHu Ha
NPUBUNErMPOBAHUTE aKUMM C Npaso Ha
AONBAHUTENEH u/mnau rapaHTMpaH

AWBUAEHT, aKO UMa TaKMBa U3AAAEHMU); U

5. nNponopunoHanHo npaso Ha
NUKBMAAUUOHEH JAan, B  CAyYal  Ha
NUKBMAAUUA (npw cnassaHe Ha
npuBMneruuTe, AaneHu Ha
NPUBMNErMPOBAHUTE AKLUWM C Npaso Ha
[ONbAHUTENEH n/vmnn rapaHTMpaH

Directors of the Company;

6. one vote in the General Meeting.

(2) The preferences under para. 1, items 1 - 5 (for
avoidance of doubt: the rights to additional payment
under items 1, 2 and 4 and the right to payment
under item 3 and the right under item 5) shall be
granted in total for all Class “B” shares. In case the
Company has issued more than 1 (one) preferred
Class “B” share, the holders of Class “B” preferred
shares shall determine, by the order of art. 182,
para. 5 of the Commercial Act, a person who will
exercise on their behalf the right under item 5. The
due part of the additional payments under para. 1,
items 1, 2 and 4 and the payment under para. 1,
item 3 for one Class “B” share shall be determined
by dividing the respective due payment by the
number of issued Class “B “shares.

CLASS C PREFERRED SHARE

Article 14. (1) The Class C preferred share entitles its
holder to the following rights:

1. right to nominate a member of the Board of
Directors of the Company;

2. right to a decisive vote on resolutions under
Art, 28, items 1 = 6, 9 (with respect to the
profit distribution), 10, 12, 14, 15, where the
respective resolution cannot be taken
without the vote of the Class C preferred
share;

3. one vote in the General Meeting on any
other matter than those specified under it.
2;

4. a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if
such have been issued); and

5. a proportionate right to a liquidation quota,
if any (subject to preference accorded to
holders of preferred shares giving right to
additional and/or guaranteed liquidation
quota, if such have been issued).

e
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NIMKBUOAUUOHEH Aan,
u3gageHu).

dKO WMMa TaKuBa

(2) Npusuneruute no an. 1, 1. 1 M 2 ce npeaocTasaT
obwo 3a BCMYKKM akuum knac “C”. B cayuaii, ve
Opyxectsoto wu3gage noeeye or 1  (eawa)
npusunerupoBaHa akuus knac ,C”, npurexarenure
Ha NPUBMAUIMPOBAHU aKuumM Knac ,,C" onpegenart no
pepaa Ha un. 182, an. 5 T3, nuue, Koeto e
yNpaxHABa OT TAXHO MMe NpaBaTta CbraacHo an. 1, 7.
1n2.

EMWUCUOHHA CTOMHOCT

Ynen 15. EMMCHMOHHATA CTOMHOCT Ha aKUUUTE He
Moxe Aa 6bae No-HUCKA OT HOMUHANHaTA.

HEQENUMOCT

Ynen 16. Akumute ca Hegenumwu. Korato akuuarta
NPUHAANEXWU HA HAKONKO Nuua, Te yYnpaKHABaT

npasata noO HeAa 3aeAHO, KaTto onpegensar
MbAHOMOULHUK,

BHOCKM

Ynew 17. (1) Cpewy 3anucaHuTe  aKuuu

AKUMOHEPHUTE Ca ANBKHU A3 HANPaBAT BHOCKM,
NOKPUBALM EMUCUOHHATA CTOMHOCT Ha aKuuuTe.
YacTUYHU BHOCKU He ce A0NYCKarT.

(2) Pasnopepbata Ha an. 1 ce npunara M Korato e
B3ETO pelleHune 3a yBeNnyaBaHe Ha Kanurtana.

OBPATHO U3KYNYBAHE HA AKUWUU

Ynen 18. (1) [pyectsoTo moXe A[3 M3Kynu
cobcTBeHM aKuMM BbL3 OCHOBA Ha pelweHue Ha
O6uwoTo cvbpaHue, KoeTo onpegens:

1. makcumanuua OGpoit akumu, nognexawm Ha
o6paTHO U3KynyBaHe;

2. ychoBuATa M peaa, npu Kouto CbBETLT Ha
AMPEKTOPUTE W3BLPLUBA M3KYNYBAaHETO B
onpeaeneH CpokK, KOMTO He moxe aa 6vae no-
Abvnwr ot 60 meceua;

3. MUHUMANHUA M MaKCMMaNHWA pa3mep Ha
ueHaTa Ha M3KynyBaHe,

npu CcnassaHe Ha NPUAOKUMHUTE HOPMATUBHMU
U3UCKBAHMA.

(2) B cnyyait Ha npexkpaTABaHe Ha PerucTPaUMATa Ha
BEAM nasapa, Kakto M nNpu nNpexsbpisHe Ha
TbProBCKOTO npegnpuaTue, [py>KecTsoTo € ANDbIKHO

0

(2) The preferences under para. 1, items 1 and 2
shall be granted in total for all Class “C” shares. In
case the Company has issued more than 1 (one)
preferred Class “C” share, the holders of Class “C”
preferred shares shall determine, by the order of art.
182, para. 5 of the Commercial Act, a person who
will exercise on their behalf the right under para 1,
items 1 and 2.

ISSUE VALUE

Article 15. The issue value of the shares may not be
less than the nominal value.

INDIVISIBILITY

Article 16. The shares are indivisible. When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a

proxy.

INSTALLMENTS

Article 17. (1) In consideration of the subscribed
shares the shareholders shall pay contributions
covering the issue value of the shares. Partial
contributions shall not be allowed.

(2) The provision of paragraph 1 also applies when a
resolution has been taken for capital increase.

REDEMPTION OF SHARES

Article 18. (1) The Company may redeem its own
shares pursuant to a resolution of the General
Meeting, which determines:

1. the maximum number of shares subject to
redemption;

2. the terms and conditions under which the
Board of directors shall carry out the
redemption within a set period, which may
not be longer than 60 months;

3. the minimum and maximum amount of the
redemption price,

subject to the applicable regulatory requirements.

(2) In the event of termination of the registration on
the BEAM market, as well as in the event of transfer of
the commercial enterprise of the Company, the

B
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Aa m3kynu obpatHo OBMKHOBEHMTE aKUMM OT KNac
LAY Ha BCEKM noenan AkuuoHep (6e3 Toi Aa
TpabBa fa AOKa3Ba BpPeAM), akKo NPEKpPaTABAHETO Ha
peructpauMaTa He e no peweHue Ha O6worto
cubpaHue Ha akuMoHepuTe.

OueHKaTa Ha CTOMHOCTTA Ha akuuuTe Cneasa Aa ce
Hanpasu or perncTpupaHo OAMTOPCKO
npeanpuaTe/AuUeHAUpaH oueHuten no
obwonpuetTy oueHbuHU metoau. OueHkata ce
Bb3nara or CovBera Ha  AUPEKTOpUTe  Ha
ApywecTsoTo.

CvBeTvT Ha gupektopute e anvxeH B 30 aHeseH
CPOK OT HacTbnNBaHETO Ha KOETO M pJa e or
OCHOBaHMATa NO a/juHea Ase Aa CcBuka obwo
cubpaHue Ha aKUMOHEPUTE, Ha KOETO Aa ce B3eme
pewenue 33 obpaTHO M3KynyBaHe Ha OBMKHOBEHM
akuum Knac ,A” Ha akuuoHepuTe, KOMTO A0 AaTaTa
Ha CBUKAHOTO 06WO cbbpaHue ca 3a9BUNU KenaHue
3a ToBa.

(3) C Pewenune Ha yuypegutenHoto cvbpaHue or
21.01.2021 r. CobBeTbT Ha [AMPEKTOpUTE Ha
[pyXecTeoTo, € 0BnacTeH Aa Uskynysa 0bMKHOBEHM
akumMm Knac ,A” OT umeTo Ha [pyKecTsoto npu
CNeAHUTE YCNOBUA:

1. MakcumanHuar  6poit  AKUMM,  KOMTO
ApyxecTeoTo moxe aa uskynu: ao 10% or
Kanutana Ha [pyxectsoto. Mo-ronam 6poi
aKuuMM morat na Ce M3KynysaT Camo Bb3
OCHOBa Ha M3PMYHO peweHue Ha O6woTo
cvbpaHue npu cna3BaHe Ha YCNOBUATA Ha
THbproBCKUA 3aKOH;

2. CpPOK Ha M3KynyBaHe: A0 5 roguHu OT Aarta
Ha yypeassaHe Ha [lpy»KecTBoTo;

3. UeHa Ha M3KYNyBaHe He MOXe A3 HaAXBbPAA
CTOMHOCTTa Ha CboTBETHMA Opoi AKuum,
onpeaeneHa Bb3 OCHOBA Ha 4uMcTaTa
CTOMHOCT Ha UMYLLECTBOTO Ha [lpy)KecTeoTo,
OTHacAWaA Ce KbM akuuute Knac ,A“, Kbm
pavata  Ha  Han-6n1u3KuA  npepxoaeH
roguWweH OTYET WAM OTHeT 3a CbOTBETHOTO
TPUMeceune Ha [pyKecTsBoTo; nO-BMCOKA
UeHa Ha Wu3KynyBaHe Moxe paa bOvbae
onpeageneHa Bb3 OCHOBA Ha pelueHue Ha
ObuoTo cvbpanue;

4, W3KYNyBaHeTo Ce M3BbPBA NPU CnasgaHe
Ha OCTaHaNUTe WMMNEepPaTUBHU W3UCKBAHUA
Ha 33aKOHa, BKAKOYUTENHO, HO HE CamMo Te3u
noyn. 247a,an. 1 n 2 or Teprosck1Aa 3aKoH

S ez |

%

Company shall redeem the ordinary Class “A” shares
of each willing Shareholder (without they having to
prove damages), if the termination of the registration is
not by resolution of the General Meeting of
Shareholders.

The valuation of the shares shall be made by a
registered auditor / licensed appraiser according to
generally accepted valuation methods. The valuation

shall be assigned by the Board of Directors of the
Company.

The Board of Directors is obliged within 30 days from
the occurrence of any of the grounds under paragraph
two to convene a general meeting of shareholders to
decide on the redemption of ordinary Class A shares to
the shareholders who by the date of the convened
general meeting have expressed a desire to do so.

(3) By Decision of the Constituent Meeting of
21.01.2021, the Board of Directors of the Company
is authorized to redeem ordinary class "A" shares on
behalf of the Company under the following
conditions:

1. the maximum number of Shares that the
Company may redeem: up to 10% of the
registered capital of the Company. Larger
number of Shares may be redeemed only on
the basis of a specific resolution of the General
Meeting passed in compliance with the
requirements of the Commerce Act;

2. term of the redemption: up to 5 years from
the incorporation of the Company;

3. redemption price may not exceed the value of
the relevant number of Shares determined on
the basis of the net asset value of the
Company attributable to the shares Class A, as
of the date of the most recent annual or
quarterly financial statements of the
Company; higher price may be determined
only on the basis of a resolution of the General
Meeting.

4. the redemption of Shares shall be carried out
in compliance with the rest of the mandatory
requirement of the law, including but not
limited to those under Article 247a.(l) and (2)
of the Commerce Act.

—¢&
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NPEXBBP/IAHE HA AKUUK

Ynen 19. (1) Axuuute Ha [pyecTsoto ce
npexsubpaaT ceoboaHo.

(2) AKumMuTe ce NPexBLPAAT NO YCTAHOBEHWA 3a TOBA
pep 3a 6e3HanUYHK aKLUU.

[AEACTBME HA NPEXBBLPNIAHETO

Ynen 20. MNpexsbpAAHETO HA aKUMW UMa AEHCTBUE
cnep snucsaHeTo my B ,LleHTpaneH genosutap” AL,
EVMK 121142712 (,UeHTpaneH geno3urap”).

KHUTA HA AKUMOHEPUTE

Ynen 21. KHura Ha akuvmoHepute (perucrbpbT Ha
NpUTEXaTenuTe Ha akuuu B [py)KecTeoTo) ce BoAM

ot LUeHTpanHua genosurap.

YBENUYABAHE HA KANUTANA

UYnen 22. (1) KanuTtansT Ha [pyKecTsoto moxe aa
6vae ysenuuasaH cnep BHACAHE Ha MbAHATa My
HOMWH3NHA W EMWUCMOHHA CTOMHOCT. PeabT 3a
yBenu4asaHe Ha Kanutana, BKAIOYMTENHO
onpejenAaHe Ha akuMOHEpUTe C NPaBO Ha y4acTue,
KakKToO M peaa 32 npose)paHe Ha Noanucka, ce
M3Bbpwea cbraacHo Yacr Il or MMpasunara 3a
AonyckaHe Ha GUHAHCOBM MHCTPYMEHTH Ha Nasap 3a
pactexx Ha MCI, npuetn ot bwvarapcka ¢oHaosa
Hopca B NPUNOKMMATA UM PeaaKkuusa, KbM AaTaTa Ha

B3€MaHe Ha PpEWeHUeTo 33 YyBeAUYeHWe Ha
KanuTana.
HAMANABAHE HA KANMUTANA

Ynew 23. (1) Kanutan®sT, aKo € NO-BUCOK OT
MHUHUMANHO AONYCTUMMA, MOXe Bbae HamanaBaH ¢
pewerue Ha O6woTo cvbpaxue Ha [pyKecTeoTo.

(2) KanutanbT MOXe pAa ce Hamanu  upes
HamanABaHe Ha HOMMWHaNHaTa CTOMHOCT Ha aKuyuure
unm  ype3 obescunsaHe Ha  aKuuuM  cnep
npuaobusaHeTo um ot [lpyecTsoTo.

(3) Ha AKuMoHepMTe MOraT Aa ce NPaBAT NAAlWaHMA
nopagu HamanAaBaHETO Ha KanuTana camo cneg
KaTo HamansgaHeTo 6bae BnNUCaHO B Tbprosckuma
perucTsp M Ccneg  Kato  KPeauToOpMTe, YMMUTO
B3EMaHUA Ca BbB3IHMKHANM npeau obaBABaHE Ha

Y

TRANSFER OF SHARES

Article 19. (1) The shares of the Company shall be
freely transferrable.

(2) The shares shall be transferred in accordance
with the the procedure established for
dematerialized shares.

EFFECT OF THE TRANSFER

Article 20. The transfer of shares shall have effect
upon the registration of the transfer with “Central
Depository” AD, UIC (EMK) 121142712 (the “Central
Depository”).

SHAREHOLDERS' BOOK

Article 21. The Shareholders’ book (the registers of
the owners of shares in the Company) shall be
maintained by the Central Depository.

CAPITAL INCREASE

Article 22. (1) The capital of the Company may be
increased after payment of the full face and issue
value. The procedure for capital increase, including
determination of the shareholders with the right to
participate, as well as the procedure for
subscription, is carried out according to Part Ill of the
Rules for admission of financial instruments on the
SME growth market, adopted by the Bulgarian Stock
Exchange in their applicable as of the date of the
decision to increase the capital.

REDUCTION OF CAPITAL

Article 23. (1) The capital of the Company may be
reduced at a decision of the General Meeting of the
Company provided it is higher than the legally
established minimum.

(2) The capital may be reduced by reduction of the
face value of the shares or cancelation of shares
after their redemption by the Company.

(3) Any payments to the shareholders evolving from
the reduction of capital may be made only upon
entry of the decrease in the Trade Register and the
creditors whose receivables existed before the
announcement in the Trade Register of the decision

3asepeH oT: @ 4"(
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peweHnueTo 3a HamanAaBaHe Ha Kanutana B8
TbproBCKMA pPErncTbep WM KOWTO C€a  M3pasunm
Hecbrnacue ¢ HamanABaHeTo B 3 MeceyeH CPOK OT
fAatata Ha obaBaBaHeTo, ca nonyuunu obesnevexHme
WU NNawaxHe.

(4) Kanuranwur Ha [pyxectsoto moxe pa Gvae
eHOBPEMEHHO HaMaNeH W YBe/NWYeH TaKa, e
HamanABaHeTO Aa MMa aeicTeme, camo ako bbae
M3BbLPLIEHO
Kanutana.

npeasuMAeHOTO  yBenu4yasaHe  Ha

(5) B cayyante no an. 4 kKanutansT moxe aa Hvae
HamManeH U NoA YCTaHOBEHMUA B 3aKOHa MUHMMaNEH
pasmep, ako C YyBe/NM4YaBaHETO Ha Kanutana ce
AOCTUIHE NOHEe YCTAHOBEHMA B 33aKOHA MUHUMYM.

NOKPUBAHE HA 3ATYBH

Ynen 24. (1) 3arybure cnopeg roguiiHuA GUHAHCOB
OTYeT Ce NOKPUBAT NO HayuH, onpegeneH ot O6woTo
cvbpaxue Ha [lpy»KecTBoTO.

(2) Korato CTOWHOCTTa Ha MMYWECTBOTO Ha
[pyKecTBOTO cnagHe noja HOMWMHANHATA CTOWHOCT
Ha Kanurana, O6woTo cvbpaHue Ha [lpyKecTsoTo e
ANBKHO A3 B3eMe peleHue 3a HamanaBaHe Ha
Kanutana B CbOTBETCTBME C [JeWCTBMTeNHaTa
CTOMHOCT Ha UMYWECTBOTO Ha [lpyXecTBoTo. AKO B
pesynTar Ha  peweHueTo No  NpPeaAXoAHOTO
M3peyeHue KanurtansT cnagHe nop MUHUMANHO
Aonyctumus pasmep, O6woto cvbpaHue cnegsa aa
npuMeme pelweHue 3a yBeAuYyasaHe Ha Kanutana
noHe A0 pa3mepa Ha 3aKOHHO YCTaHOBEHMA
MWMHUMYM B CbOTBECTBME C pasnopenbure Ha
TbproBCKMA 3aKOH M TO3M YCTas. AKO yBenuuasaHe
Ha Kanutana € Heeb3MOXKHo, OBbuwoto cvbpaHue
B3eMa pelleHue 33 npekparasaHe Ha [pyxecTsoTo
Ypes nuKeMaauua uUnuM 3a npeoﬁpasysauero MYy B
APYXECTBO € OrpaHU4YeHa OTroOBOPHOCT, B KOETO
AKUMOHepUTe nony4yasar AANOBE NPONOPLMOHANHO
Ha y4actueto um B [IpyKecTsoTo, B8 cayuyait ue e
Hanuue OCHOBaHWe 3a TOBA, CNeA NpeKkpaTABaHe Ha
peructpaumata Ha BEAM nasapa u camo cnep
npoBe)xAaHe Ha  MepKMTe 3@  3awmta  Ha
aKUMOHEepuTe CbrnacHo 4a. 18, an. 2 or To3m ycras.

PA3SNPEAENTEHUE HA NMEYANIBATA

Ynen 25. (1) O6bwoto cvbpaHue Ha [pyKecrsoro
npuema pelweHue 3a pasnpepeneHue Ha 4acrra or
neyanbata Ha [pyXecTBoTo, noanexawa Ha
pasnpeaeneHue Kato AMBMAEHTU. B TOBa pelueHue
ce onpeaena:

Y

for decrease in capital and who disagreed with the
decrease within 3 months as of the date of
announcement, have received proper security or
payment.

(4) The capital of the Company may be subject to
simultaneous increase and reduction so that to
make the reduction valid only upon the intended
increase of capital,

(5) In the cases under para 4, the capital may be
reduced also under the legally established minimum
provided that the increase of capital will reach at
least this minimum.

COVER OF LOSSES

Article 24. (1) The annual report losses shall be
covered as resolved by the General Meeting of the
Company.

(2) Should the value of the assets of the Company
fall below the face value of the capital, the General
Meeting of the Company shall adopt a decision to
decrease the capital to adjust it to the real value of
the Company’s assets. If as a result of the decision
under the previous sentence the capital falls below
the legally established minimum, the General
Meeting shall adopt a decision for increasing the
capital at least up to the amount of the legally
established minimum in accordance with the
provisions of the Commercial Act and these Articles
of Association. Should increase in capital appears
impossible, the General Meeting shall resolve on
winding up the Company by liquidation or on its

transformation into a limited liability company,
where shareholders shall acquire  equity
proportionately to their participation in the

Company in case there is a reason for this, after
termination of the registration on the BEAM market
and only after the implementation of the
shareholder protection measures in accordance with
Art. 18, para. 2 of these Articles.

PROFIT DISTRIBUTION

Article 25. The General Meeting of the Company
shall take a resolution for the distribution of a
portion from the profit of the Company which is
distributable as dividends. The resolution shall
determine:

7 s
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b Aanv ca cnaseHu U3INCKBAHKWATA 3a
pasnpepeneHue Ha neyanbarta, NOCOYEHU B
TopProBCKUA 3aKOH;

®* pasmeps»T Ha AUBUAEHTA 33 BCAKA akKuUUA OT
CbOTBETHMA KNacC,

* CPOKa, MACTOTO U HaYMHA Ha U3NNALLAHETO.

(2) NpaBoTo Aa nonyy4ar AMBMAEHT MMaT Auuara,
BNUCaHW B perucTbpa Ha LieHTpaneH geno3uTap Kato
aKkuyuoHepn Ha 14-ma pgeH cnep AeHa Ha obuworo
cbbpaHme, Ha KOeTo e npueT PUHAHCOBUA OTUET U e
B3E€TO pelleHune 3a pasnpeaeneHune Ha nevyanbara.

(3) Pepbr 3a pasnpegensHe Ha  AUBMAEHT,
BKNIOYUTENHO OnpegensHe Ha aKLUOHEepUTe ¢ Npaso
Aa nonyyaTt AMBUAGHT, Cé M3BbBPLUBA CbrAacHO Yacr
Il or Mpasunata 3a ponyckaHe Ha QGUHAHCOBM
MHCTPYMEHTH Ha nasap 3a pactex Ha MCM, npuetu
ot bvarapcka doHaosa 6opca B NpUNOKMMaATa MM
peAakuma, KbM AaTata Ha B3EeMaHe Ha PELEeHUeTo
3a pasnpegenaHe Ha AUBUAGHT.

[/1ABA TPETA
YNPABUTE/IHU OPFAHU HA 4PYXXECTBOTO
OPTrAHU

Ynen 26. OpraHute Ha pgpyrectsoto ca Obuioto
cvbpanue Ha [Adpyxkectsoto M CubBeTsT Ha

OUpeKTopuTe (epHOCTENEHHA cucTema Ha
ynpasnenue).

CbCTAB HA OBWOTO CbBEPAHME HA
AOPYXECTBOTO

Ynewn 27. (1). O6woTo cvbpaHue e BLPXOBEH OpraH
Ha [Ipy)KecTBOTO M Ce CbCTOM OT BCUHKM AKLUMOHEPH,
BNMCaHW B KHUraTa Ha aKUWOHepuTe, BOAEHa OT
UeHTpanen geno3utap 14 agHu npegu parvata Ha
npoeexpate Ha O6woTto cvbpaHue, pgeicrsauim
NIMHHO UMK YpEe3 3aKOHHUTE CU NpeacTaBuTenu, Uau
ypes npeacTasuTenm, M3PUYHO nUCMeHo
YyNbAHOMOWEHN NO peaa Ha THProBCKUA 33KOH.
AKUMOHEpUTE MM TEXHWUTE NMbAHOMOWHUUM MMaT B
06uoTo cbbpaHue TONAKOBa rnaca, KONKOTO aKkumw
MMaT B KanuTana Ha [lpy»KecTsoTo.

(2) AkumoHepu C npuBUNErMpoBaHM akuuu bes
nNpaso Ha rnac B3emart y4actue 8 pabortata Ha
06woTo cvbpanue Ha [lpykectsoto 6e3 npaso Ha

074

» if the requirements for profit distribution as
set out by the Commercial Act are met;

* the amount of the dividend for one share of
the respective Class;

* the term, the place and the manner of
payment.

(2) The right to dividend shall vest in the persons
who have been recorded in the registers of the
Central Depository as shareholders on the 14th day
after the day of the General Meeting whereat the
financial statements were adopted and a resolution
on distribution of profit was passed.

(3) The procedure for distribution of dividends,
including determination of the shareholders entitled
to receive dividends, shall be carried out in
accordance with Part Il of the Rules for admission of
financial instruments on the SME growth market,
adopted by the Bulgarian Stock Exchange in their
applicable wording, as of the date of the decision to
distribute a dividend.

CHAPTER THREE
MANAGEMENT BODIES OF THE COMPANY

BODIES

Article 26. The Governing Bodies of the Company
are the General Meeting of the Company and the
Board of Directors (one-tier governing system).

COMPOSITION OF THE GENERAL MEETING OF THE
COMPANY

Article 27. (1). The General Meeting shall be the
supreme body of the Company and shall consist of
all the Shareholders registered in the Shareholders
register, kept by The Central Depository, 14 days
prior to the date of the General Meeting,
participating personaly, through their statutory
representatives or through their proxies explicitly
authorized in writing pursuant to the Commercial
Act. The shareholders or their representatives shall
have as many votes in the General Meeting as many
shares of the Company’s capital they hold.

(2) Shareholders with preferred non-voting shares
shall participate in the General Meeting without

P —
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rnac.

(3) AKuuoHep, KOWTO NpPUTEXasa NPUBUNETUPOBAHA
akuma knac ,C" B3ema yuvactve B paborara Ha
06uwoTo cvbpanue Ha [pyKecTsOTO C NPaBo Ha rnac,
KaTo rnacysa OTAENHO.

(4) PeabT 3a CBUKBAHETO U NPOBEMKAAHETO Ha 06O
cubpatue, BKNIOMUTENHO onpegenaHe Ha
aKUWMOHepuTe C NpaBO Ha y4yacTue, Ce W3BbLPLIBA
curnacHo Yacr Il or Mpasunara 3a AONyCKaHe Ha
GUHAHCOBM WMHCTPYMEHTM HA Nasap 3a pacTex Ha
MCN, npuetu ot bwvarapcka d¢onpgoea bopca 8
npuAOXKMUMaTa MM pefakuua, Kbm Aartata Ha
B3€MaHe Ha pelWweHUeTo 33 CBMKBaHe Ha obwoTo
cbvbpanue.

KOMMETEHTHOCT HA OBWOTO CbBPAHUE HA
AKUUOHEPUTE

Ynen 28. 06woTo cubpaHue:

1. n3ameHa v gonvnsa Ycrasa Ha [pyKecTBoTO,
npuema HOB yCTas;

2. yBEAMYABA WM HaManABa Kanutana, Kakto w
B3EMa pelleHMe BbB Bpb3Ka C BCAKa Apyra
npomaHa B Kanutana Ha JlpyKecTeoTo,
BKNIOYMTENIHO W3[aBaHEe Ha HOBWU KiacoBe
aKUMK, KaKTO U NnpomsaHa BbB dopmarta Ha
akuuMuTe wMAM B nNpasata no  TAX,
BKNIOYMTE/NIHO OTAeNAHEe Ha npasata oOT
akuuuTe;

3. B3emMa pelweHue 3a OrpaHuyaBaHe WU
OTnagaHe Ha npasata Ha AKUMOHepuTe Aa
NPUAOBMAT C NPeaUMMCTBO HacT OT HOBUTE
AKUMM, W3NAAEHU NPWU  yBEAWYaBaHe Ha
Kanutana, KOATO 4acT CLOTBETCTBA Ha Aena
MM B KaNUTana Npeau yBeNUYeHUETo;

4. B3ema pelweHuA 3a 06paTHO U3KYNyBaHe Ha
aKkuum;

5. npeobpa3ysa u npekpaTtaBa [JpyKecTsoTo;

6. B3eMa pEeWweHWA OTHOCHO NPEXBLPAAHE W
obpemeHnBaHe C npaBa Ha TPETU AMLA Ha
TbProOBCKOTO NPEANPUATHE Ha [l pYKECTBOTO;

7. pasrnexaa M pewasBa MCKaHuA  Ha

AKUMOHEpUTE 33 U3BDBPLUIBAHE NPOBEpKa Ha
AeiHocTTa Ha [py)KecTBoTo;

=)

")
C/j
right to vote.

(3) Shareholders with preferred share class C shall
participate in the General Meeting with right to vote
by voting separately.

(4) The procedure for convening and holding a
General meeting, including determining the
shareholders entitled to participate, shall be made in
accordance with Part lll of the Rules for Admission of
Financial Instruments to the SME Growth Market,
adopted by the Bulgarian Stock Exchange in their
applicable version, as of making the decision to
convene the general meeting.

AUTHORITY OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 28. The General Meeting shall:

1. change and amend these Articles of
Association, adopt new articles;

2. increase or decrease of the capital, as well as
decides on any other change to the
Company’s capital, as well as changing the
form of any shares or any rights attaching to
them or separating any rights from the
shares;

3. resolve on the limitation or derogation of
the pre-emption rights of the Shareholders
to acquire with preference a portion of any
new Shares issued in increasing the
registered capital, pro rata to its
shareholding prior to such increase

4. resolve on shares redemption;

5. transform and wind up of the Company;

6. resolve on transfer and assignment of third
party rights to the Company's going concern;

7. reviews and resolves on Shareholders’
requests for performance of inspections of
the Company’s business;

/ >
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8. HasHavaea u ocsoboxpaasa pernucTpupaHu
OAMTOPM, KOUTO O3 NPOBEPAT M 3aBEpAT
roAUWHUA OTYeT Ha [lpy»KecTeoTo;

9. opobpaga roguwHUA GUHAHCOB OTYET Ha
[pyXecTBoTo cnej 3aBepKka OT HazHaYeHuA
pPerucTpupaH oauTOp, NpUema peleHue 3a
pasnpepeneHune Ha neyanbara, Kakto e
npeaAsuAeHo 8 4n. 25 u npu cvobpasasaHe
Ha yn. 12-14, 3a 3agenaHe Ha cpeacTea 3a
®oHp “PesepseH” M 3a pasnpegenaHe Ha
AVUBUACHTH;

10. u3bupa wu ocsobokpasBa uYNeHOBETE Ha
CobBeTa Ha AuMpeKkTopure;

11. onpegena Bb3HarpaxaeHueTo Ha
HEeU3NBAHUTENHUTE YneHose Ha CobeeTa Ha
AWPEKTOPUTE, BKNKYUTENHO U NPABOTO UM
Aa nony4ar Jyacr oT ApyXecTeeHaTta
neyanba, KakTo U Aa npuaoBMBAT aKUMUU U
obnurayum ot [1pyKecTeoTo;

12. onpegena rapaHuuAaTa 3a ynpasneHue Ha
uneHoseTe Ha CbBeTa Ha AMpeKTopuTe;

13. B3eMa peweHua 3a oceobowpasaHe OT
OTrOBOPHOCT Ha uneHoBeTe Ha CuvBeTa Ha
[upekTopute cnep npuemaHe Ha oTyeTa 3a
AEMHOCTTa UM;

14. Ha3zHa4yasa M ocsoboKAaBa NUKBUAATOPM,
OCBEH B CNy4all Ha HECLCTOATENHOCT;

15. Baema pelweHue 3a nNpexkpatABaHe Ha
perucrpauuaTa Ha nasap BEAM;

16. pewasa U Apyrk BbNPOCH, NPEAOCTaBEHU B

HErosa KOMMNETeHTHOCT OT 3aKOoHa M YcTaBa.

3ACE[IAHMA
AKUMOHEPUTE

HA OBWOTO CbBPAHUE HA

Ynen 29. O6wo cvbpaHue ce CBUKBA NOHE BEAHBLK
roguWHO — pegosHo O6wo cvbpaHue He No-KbCHO
oT 6 (wect) meceya cnea Kpas Ha cyeToBoAHATa
roAMHA, a B CAyYai Ha NPOBeXKAaHe Ha U3BbHPEeAHO
0O6uwo cbbpaHme — KOAKOTO MbTH € HY}KHO. B cayvait
ye 3arybute HaAXBLPAAT ¥ OT Kanutana, O6woTo
cvbpaHue ce nposexaa He NO-KbLCHO OT 3 meceua ot
ycTaHoBsaBaHe Ha 3arybute. O6wo cvbpauue ce
npoBexaa 8 Ha onpeaeneHo B MNOKaHata 3a

" L L

%

8. appoint and dismiss registered auditors to
verify and certify the annual report of the
Company;

9. approve the Company's annual financial
statement after certification by the
appointed registered auditor, adopts
resolution for distribution of profit as
provided for in Art. 25 and in accordance
with Art. 12 -14, for allocating funds to the
Reserve Fund and for distribution of
dividends;

10. appoint and dismiss the members of the
Board of Directors;

11. determine the remuneration of the non-
executive members of the Board of
Directors, including their right to receive
part of the Company’s profit, as well as to
acquire shares and bonds of the Company;

12, determine the management guarantee of
the members of the Board of Directors;

13. resolve on relieving from responsibility of
the members of the Board of Directors after
approval of the report for their activity;

14. appoint and remove liquidators, except in
the case of insolvency;

15. resolve on termination of the registration on
the BEAM market;

16. resolve on other matters which by virtue of
the law or the Articles of Association are in
its competence.

SESSIONS OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 29. A General Meeting shall be convened at
least once per annum — regular General Meeting no
later than 6 (six) months after the accounting year-
end and, in the case of an extraordinary General
Meeting sessions — as often as may be necessary. In
case the losses exceed more than % of the capital,
General Meeting shall be held not later than 3
months as of establishing the losses. A General
Meeting is held at a place on the territory of Sofia

T4
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CBUKBAHETO MY MACTO Ha TeputopuaTa Ha rp. Codua.
NPOUEAYPA NO CBUKBAHE

Ynen 30. (1) O6woTo cvbpanue ce ceuksa oT Cbeeta
Ha aupekTopuTte. TO MOXe Aa Ce CBMKA U NO UCKaHe
Ha AKUMOHEpM, KOUTO noBeye OT TpU Mmeceua
NpUTEKaBaT akuuM, NpeacTaBnasawy nowe 5 % or
Kanurtana.

(2) AkO B CpPOK OT eAWH Mecel, WCKaHeTo Ha
AKUMOHEPUTE, NPUTEKaBaWM NoHe 5 % OT KanuTana,
He 6vae yaosneTsopeHo uau ako O6uwoTo cvbpanue
He ce nposeae B 3-meceyeH CPOK CNef WUCKaHeTo,
OKPBLKHUAT CbA Hapeaa CBMKBaHETO Ha obwoTo
cbbpanne unu oenactABa AKUMOHEPUTE, NOUCKANMU
CBMKBAHETO, WU TexeH npeacTasuTen Aa CBUKA
cvbpaHuero.

(3) CeuksaHeTo ce U3BbPLIBA YPe3 NOKaHa, obaseHa
B THPrOBCKWUA peructsp Hait-manko 30 (rpupecer)
AWM npeau AaTata Ha cbbpaHMeTo M onoBecTeHa B
CbOTBETCTBME C npasunaTta Ha BEAM nasapa.

(4) NokaHUTe CbABbPIKAT AHEBHUA pej Ha BbNPOCUTE,
npeanoxeHn 3a obBCbKAaHe, npeanoXeHuAaTa 3a
PEWEeHUA M AaHHUTE, NpeaABUAEHM B 33aKOHA M B
npasunara Ha BEAM nasapa.

(5) AKuMoHepuTe, npUTEXaBawy nOBEYe OT TPW
meceuya noHe 5 % (nert Ha CTo) OT BCMYKKU AKUMM Ha
[py)KecTBoTO, MOrat Aa BKAKOYAT AONBAHWUTENHU
BbNPOCM B JHEBHWA pea B CbOTBETCTBME C
npeABMAEHOTO B YN. 223a OT THProBCKMA 3aKOH KaTo
[Lpy)XecTBOTO ONOBECTABA CbOTBETHA MHPOPMAUMA B
CbOTBETCTBME ¢ npasunatra Ha BEAM nasapa.
Axu,nonepme HAMAT Npaeo Aa BKNKOYBAT TOYKW NO
pepa Ha un. 223a T3, korato 3acefaHUMeTo Ha
obuioto cbbpaHue ce nposBeaa Ha BTOparta
.pesepsHa” parta.

NPABO HA CBEAEHUA

Ynen 31. lMucmeHuTe Marepuanu, CBbP3aHU C
AHeBHMA pea Ha O6woto cvbpanue Tpabea Aa
6bAaT  NOCTaBEHM  HA  Pa3NONOKEHWE  Ha
AKUMOHEpUTE HAW-KbCHO A0 AaTarta Ha u3npauwaHe
Ha NOKaHuTe 3a cBuKBaHe Ha O6woTo cvbpanve 8
CLOTBETCTBME C  NPUAOKUMMUTE  HOPMaTUBHW
M3UCKBaHMAa M npasunata Ha BEAM nasapa. MNpu
NOMCKBaHE Te Ce NPeaoCTaBAT Ha BCekU AKUMOHep

e |

¢/

specified in the convocation invitation.
CONVOCATION PROCEDURE

Article 30. (1) The General Meeting shall be
convened by the Board of Directors. It may also be
convened at the request of shareholders holding at
least 5% of the capital for the minimum three
months period.

(2) If the request of the shareholders holding at least
5% of the capital is not satisfied within a month or
the General Meeting is not held within 3 months as
of the request, the district court shall order the
convocation of the General Meeting or authorize the
shareholders that requested the convocation or
their representative to convene the General
Meeting.

(3) The General Meeting shall be convened through
an invitation anounced in the Commercial Register
at least 30 (thirty) days prior to the date of the
meeting and announced in accordance with the
rules of the BEAM market.

(4) The invitation shall contain the proposed agenda,
the proposed decisions and all other details required
by law and the Rules of the BEAM market.

(5) Shareholders who have held at least 5 % (five
percent) of all Shares in the Company during a
minimum period of 3 (three) months, may include
additional issues in the agenda of the General
Meeting in accordance with the conditions set forth
in Article 223a of the Commercial Act and the
Company announces the respective information in
accordance with the rules of the BEAM market. The
shareholders shall not have the right to include
points by the order of art. 223a of the CA, when the
meeting of the General Assembly is held on the
second "reserve" date.

RIGHT TO INFORMATION

Article 31. Materials in writing related to the agenda
of the General Meeting shall be made available to
shareholders not later than the date of sending the
invitation for the convocation of the General
Meeting in accordance with applicable regulatory
requirements and rules in the BEAM market. They
shall be provided to each shareholder at his request

/
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6e3nnartHo.
3ACEAAHMA HA OBLLOTO CbEPAHME

Ynew 32. (1) 3acepanuata Ha O6uoTo cvbpanue ce
PBKOBOAAT OT npeaceaaten, w3bpaH uamemay

AKunoHepure.
(2) Obuoto cwvbpanue wu3bupa cekperap U
npebpoutenu Ha rnacosere, KOMTO He e

3apvmxuTenHo aa 6vaar AkuuoHepu. Cekpertapar
Ha cbbpanuero mowxe pa 6vae u3bpan u 3a
npebpouTen Ha rnacosere;

(3) AKumoHepuTe ce NErMTUMMPAT C AOKYMEHT 3a
CaMONUYHOCT, CbOTBETHO C OOKYMEHTH,
YAOCTOBEPABALLM CTAaTYyTa M NPeacTaBUTeNCcTBOTO Ha
IOPUAUYECKOTO NNUE — aKUWOHEpP M AOKYMEHT Ha
NMUETO, NPeaCTaBNABALLO HOPUAUYMECKOTO AULE Ha
Obuwoto cvbpanue. flMuata, yNbLAHOMOWEHW OT
AKuMoHepu paa M npepcrasnasat Ha O6uwoTo
cvbpaHue, NpeACTaBAT NUCMEHUTE CU NBAHOMOLLHM.

(4) 3a 3acepanuero Ha O6woTo cvbpaHue ce
M3rOTBA CNMUCHK HA NPUCHLCTBAWMTE AKLMOHEPU MK
TexHuTe npeacTtasuteny u 6pos Ha npuTexaBaHUTe
UWan  nNpeacTtaBnAABaHM  aKkUMM, AKuuonepme "
npeacTasuTeNuTe YAOCTOBEPABAT NPUCHCTBUETO CU C
noanuc. CNUCLKLT ce 3aBepAaBa OT NpeaceaaTens u
cekpetapa Ha O6woTo cvbpaHue.

KBOPYM

Ynen 33. (1) ObuwoTo cvbpaHue uma Ksopym, B
CAy4aih 4e NpUCLCTBAT MAM Ca NpeacTaBeHu Ha
O6uwoTo cvbpaHne npuTe)kaTtenn Ha akuum ¢ Npaso
Ha rnac, npeacrasnasawm 50 % (netaecer Ha cro)
NAOC €AHa aKUMA OT aKLMUTE C NPaBo Ha rnac, Kato
B AONbAHEHWE, B CAy4al ye B AHEBHMA pea ca
BKAKOYEHU BLNPOCK No yn. 28, 1.1 -6, 7. 9 (oTHOCHO
pasnpeaenaHe Ha neyanbara), 1.10, 1. 12, T. 14, T.
15, 33 pa e Hanumue KeBopym, e Heobxoaumo U
NPUCHLCTBUETO unu npeacTag/NABaHETO Ha
3aceaHMeTo Ha akuuoHepa ¢ akuuarta Knac ,C".
O6woTo cubpaHue e 3aKOHHO, aKo MMa KBOPYM, a
HENPUCHLCTBAWMUTE M HENPEeACTaBEHU AaKLUMOHEepH ca
6UNY pelOBHO NOKaHEeHM.

(2) Korato O6buoto cvbpaHue e peaosHO CBUKAHO,
HO AMNCBAa KBOPYM, TO Ce OT/1ara 3a CpoK ot 14 guum
OT AaTtaTta Ha NbpBOTO cbbpaHue M ToBa Cheasawwo
3acegaHue We ce cyMTa 3a NPOBEAGHO NPU KBOPYM,

0

free of charge.
CONDUCT OF THE GENERAL MEETING

Article 32. (1) The General meeting shall be chaired
by a chairperson elected from among the
shareholders;

(2) The General Meeting shall elect a secretary and
vote tellers who are not required to be shareholders.
The secretary of the General Meeting may also be
elected as a vote teller;

(3) The shareholders shall identify themselves with
an personal identity document, respectively with
documents certifying the status and representation
of the legal entity — shareholder and document of
the person representing the legal entity at the
General Meeting. Persons authorised to represent
shareholders shall present their Powers of Attorney
in writing;

(4) An attendance list shall be prepared for the
General Meeting, indicating the shareholders or
their proxies present and the number of owned or
represented shares. Shareholders and proxies shall
record their presence with their signatures. The
attendance list shall be attested by the Chairman
and the Secretary of the General Meeting.

QUORUM

Article 33. (1) The General Meeting shall have a
quorum if the holders of voting shares, that attend
or are represented at the General Meeting,
represent 50 % ( fifty percent) plus one share of the
voting shares, in addition, if there are matters under
Art. 28, items 1 — 6, 9 (with respect to profit
distribution), 10, 12, 14, 15, included in the agenda,
in order the meeting to be quorate, the attendance
or representation of the shareholder holding the
Class C share is also required. The General Meeting
shall be valid if there is a quorum and the missing
and not represented shareholders had been duly
invited.

(2) Should a regularly convened General Meeting
lack quorum, it shall be postponed for a period of 14
days after the inquorate General Meeting and that
General Meeting will be quorate irrespective of the
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HE3aBUCUMO OT NpeACTaBeHUA KanuTtan.

(3) O6buioto cvbpauue moXke ga npuema BaNUAHW
PEeWeHus, A0PU U aKO HEe e peaoBHO CBUKAHO, B
CNy4aW, 4e MNPUCHLCTBAT BCMYKM AKUMOHEPU WK
TEXHW NPEACTaBUTENM W AHEBHMAT pea Ovae npuer
€AMHOAYWHO M AKUMOHEPHTE M3PUYHO 3aRBAT, Ye
HAMAT Bb3paXXeHUA OTHOCHO npoueaypara no
HEroBOTO CBMKBaHe W Cnas3BaHe Ha CPOKOBETE 3a
YBEAOMABAHETO MM, KAaKTO M Ye He Ca HapylueHu
npasata MM no 4yn. 223a 1 yn. 224 ot TbprosCckuAa
33KOH.

KOH®JIUKT HA UHTEPECHU

Ynen 34. AKUMOHEP WAM HETrOB NPEeACTaBUTEN He
MOXKe A3 y4acCTBa B rNacyBaHeTo 3a:

1. npeasBABaHe Ha UCKOBE CPELLy Hero;

2. npeanpuvemaHe Ha AENCTBUA MAM OTKa3 OT
AencTeus 3a OCbULeCTBABAHE Ha
OTrOBOPHOCTTa My KbM [py»KecTBoTo.

MHO3UHCTBO

Ynen 35. (1) Pewenua Ha OO6woto cvbpauume ce
NPUemMaT c MHO3MHCTBO, KaKTO Cnepsa:

1. peweHua no ya. 28, 1. 15 u peweHus 3a
npomaHa Ha 4n. 18, an. 2 or To3m Ycrasa— ¢
MHO3uHCTBO 90 % (aesetaecer Ha CTO) OT
npeacTtaseHuTe Ha 06wWoTo cvbpaHue akuuu
C NpaBo Ha rnac u Npu ycnoeue 4e akKUuuAaTa
Knac ,C“ e rnacygana B8 nonsa Ha
pelweHuneTo;

2. peweHumanoun. 28, 1.1, 1.2, 7.3 urT. 5 (3
npekpaTtaBaHe) — ¢ MHO3UHCTBO 2/3 % (ase
Tpetu) oOT npeacraBeHute Ha Ob6worto
cbbpaHue akuuu € nNpaBo Ha rNac U npu
ycnosue ye akumuata Knac ,C“ e rnacysana
NoN3a Ha PEWEHUETO;

3. peweHusa no un. 28, 1. 5 (3a npeobpasysaHe)
M 6 — C MHO3MHCTBO 3/4 % (TpW Y4eTBbPTH) OT
npeacraseHnTe Ha O6wWoTO cobpaHue akumm
C NPaBO Ha rAac U NpU YCAOBME Ye aKUMATa
Knac ,C“ e rnacysana 8 nonsa Ha
PeleHueTo;

4, pewenua no yn. 28, 1. 4 1. 9 (OoTHOCHO
pasnpepensHe Ha nevanbara), 1.10, 1. 12, 1.

L

capital represented.

(3) A General Meeting convened following a
procedure other than the established hereinabove
shall be valid if attended by all the Shareholders or
proxies thereof and the agenda is unanimously
adopted and the Shareholders have no objections in
relation to the convening procedure and the
compliance with the deadlines for their notification,
as well as their rights under art. 223a and art. 224 of
the Commercial Act have not been infringed.

CONFLICT OF INTERESTS

Article 34. A shareholder or his proxy may not
participate in the voting of:

i.  adecision to file a claim against him;

ii.  undertaking of action or waiver of such
action for exercising his responsibilities to
the Company.

MAIJORITY

Article 35. (1) General Meeting resolutions shall be
adopted by the following majority:

1. resolutions under Art. 28, item 15, and
resolutions for amendment of Art.18, para 2
- by a majority of 90% (ninety percent) of the
voting shares represented at the General
Meeting and provided that the Class C share
has voted in favour of the resolution;

2. resolutions under Art. 28, items 1, 2,3 and 5
(for winding up) - by a majority of 2/3 (two
thirds) of the voting shares represented at
the General Meeting and provided that the
Class C share has voted in favour of the
resolution;

3. resolutions under Art. 28, items 5 (for
transformation) and 6 - by a majority of 3/4
(three fourths) of the voting shares
represented at the General Meeting and
provided that the Class C share has voted in
favour of the resolution;

4. resolutions under Art. 28, items 4, 9 (for
profit distribution), 10, 12, 14 - by a majority

=2 ' —
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14 — ¢ mHo3uHcTBO 50 % (netpecer Ha cTo)
nAKC efHa akuua OT MnpeacTaBeHUTe Ha
O6uioto cvbpaHue akuuu € NPaBo Ha rnac u
npu ycnosue ue akuyuata Knac ,C" e
rnacysana B8 non3a Ha CbOTBETHOTO
pewexue;

5. peweHus M3BbH NOCOYEHUTE B NPEAXOAHUTE
TOMKM - € MHO3MHCTBO 50 % (netaecer Ha
CTO) NNIOC eAHA aKUUA OT NpeAacTaBeHuTe Ha
O6woTo cvbpanue akuum ¢ Npaso Ha raac.

PELLEHUA

Ynen 36. (1) O6bwoTo cvbpanue He MoXe Aa npuema
PeWweHun, 3acArauiM BbNPOCK, KOWUTO He ca Gunu
CbobWEHN B NOKaHaTa, OCBEH KOraTo BCHYKM
AKUMOHEPW NPUCBLCTBAT MAM Ca NpPEeACTaBEHUM Ha
cbbpaHMeTo M HUKOM OT TAX He Bb3pasAsa
nosAuMrHaTUTe BHNpPOCK Aa 6baaTt obcbKaaHuM.

(2) Pewenuata Ha O6woTo cubpaHue BAM3aT B CHNa
He3abaBHO OCBEH ako: AEeWCTBMETO MM He Obvae
OT/NIOMEHO; MM 3KO cnopea 3aKoHa Te BAM3AT B CMna
cnep BnucBaHe MU 06ABABAHETO MM B THProBCKUA
perucTop.

MPOTOKO/ OT 3ACEAAHUETO

Ynen 37. (1) 3a 3aceparuerto Ha O6woTo cubpanue
ce BOAM NPOTOKOA B CNeuuanHa KHura. MpoToKonsT
ce BOAUW Cnopea U3MCKBaHWATA Ha TLProsckua
3aKOH.

MpOTOKONDT Cneaga Aa CbAbpXKa pe3yntaturte or
rnacysaHero, wuHbopmauua OTHOCHO 6pos  Ha
akuuMuTe, No KOMUTO ca NOAAAEHU AEWUCTBUTENHU
rNacoBe, Kakea 4acCT OT Kanutana npeacTaBaasar,
obwma Opoit Ha AENCTBUTENHO noAaAeHUTe
rnacose, 6posa nogaaeHu rnacose "3a" u "npotus" u,
aKko e Heobxoammo - Bpoa Ha BbL3ABPKaNMTE ce, 3a
BCAKO OT PELEeHUATa NO BLNPOCUTE OT AHEBHUA pea.

(2) NpotokonsT Ha O6woTto cvbpaHue ce noanucsa
OT npeacepatens U cekperapa Ha cbbpaHueTo, u or
npebpoutenute Ha rnacosete. Kbm npoTokonuTte ce
npunarat CNMCbK Ha NPUCHCTBALLUTE, 3aBEPEHM
KONuA  OT MNpeAcTaBeHUTe  NbAHOMOWMHM  Ha
npeacTaBuTen Ha  AKLMOHEPUTE, KaKTo u
OOKYMEHTUTE, CBBP3aHM CbC CBUKBAHETO Ha O6woTo
cvbpaHue,

(3) MpoTokonuTe ¥ NpegNoOXKEHUATAa KbM TAX moraTt
Aa 6bAAT YHUWOKEHU camo no pelweHune Ha O6uwoTo

S

C/}

of 50 % (fifty percent) plus one share of the
voting shares represented at the General
Meeting and provided that the Class C share

has voted in favour of the respective
resolution;

5. resolutions not mentioned under the
previous items - by a majority of 50 % (fifty
percent) plus one share of the voting shares
represented at the General Meeting.

DECISIONS

Article 36. (1) The General Meeting may not take
decisions concerning issues, which have not been
communicated and notified in the invitation, unless
all shareholders attend the meeting or they are
represented there and none of them raises
objections to the discussion of such issues.

(2) The decisions of the General Meeting shall enter
into force immediately, unless: their effect is
postponed; or unless they enter into force upon
entry in the Trade Register or upon publishing as
required by law.

MINUTES OF THE GENERAL MEETING

Article 37. (1) Minutes of the General Meeting shall
be kept in a special book. Minutes shall be taken in
accordance with the requirements of the
Commercial Act. The minutes shall contain the
results of the vote, information on the number of
shares on which actual votes have been cast, what
proportion of the capital they represent, the total
number of votes actually cast, the number of votes
in favor and against and, if necessary, the number of
abstentions for each of the decisions on the issues
on the agenda.

(2) The minutes of the General Meeting shall be
signed by the Chairman and the Secretary of the
meeting and the vote tellers. The attendance list,
certified copies of the powers of attorney of the
representatives of the Shareholders and the
documents related to the convocation of the
General Meeting shall be attached to the minutes.

(3) The minutes and the attachments thereof may be
destroyed only upon a decision of the General

> e
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cbbpaHue cnej M3TMYaHETO Ha YCTAHOBEHUTE B
3aKoHa cpokoee. [pyM NOMCKBaHe Te Ce NMpeacTaBAT
Ha BCEKW AKLMOHED.

(4) No uckane Ha AKUMOHEP UK Ha YneH Ha CbBeTa
Ha aupekropute Ha O6woTo cbbpaHue moxe aa
NPUCHCTBA HOTAPUYC, KOWTO @ U3rOTBU KOHCTaTUBEH
MPOTOKON 33 M3BbPLIEHWUTE ALWCTBUA CbIAACHO un.
593 wHa lpaxpaHckua npouecyaneH Kogekc (IMK),
npenuc ot KOWTO ce npunara KoM nNpoOTOKOAa OT
ObuwoTo cbbpanue.

(5)  OdpyxectBoTo u3npawa Ha nasap BEAM
NPOTOKONA OT 3acefiaHWeTo Ha o6uwoTo cbbpaHue B
CPpOK TpWU paboTHM [OHU OT MPOBEXKAAHETO Ha
cvbpaHuero.

CbBET HA AUPEKTOPUTE
CbCTAB
Ynen 38. (1) [JpyKectBOTO Ce€ ynpaBnsga u

npeactasnasa oT CbBeT Ha AMPEKTOPUTE, KOWTO ce
CbCTOM OT TpuM Amua. YneHoee Ha CbBeta Ha
AupekTopuTe morat aa 6baaTt KakTo ¢uanueckw,
TaKa U I0pUAUYECKM MLa.

(2) Nputexarenute Ha akumu Knac ,B” u Knac ,C”
MMaT Npaso Aa HOMWHMUPAT NO eAuH YneH Ha CbBeTa
Ha AvpekTopuTe (eAHa HOMWHAUMA OT CbOTBETHUA
Knac), a TpeTMaT uneH ce wu3bupa ot Obwoto
cvbpaHMe Ha aKuUMOHEpWTe MO MpeafoXKeHue Ha
CbBETa Ha AMPEKTOpPUTE WMAM Ha akuuvoHep. Taka
HOMMUHUPAHWUTE YneHoBe Ha CbBeTa Ha AUpPeKTopuTe
ce usbupar 3a TakuBa C peweHue Ha O6uwoTo
cbbpaHue Ha akuMoHepuTe.

(3) He moxe pga 6bge u4neH Ha CobBera Ha
AVMPEKTOPUTE NKLIE, KOETO:!

® e B6UN0 YNeH Ha yNpaBUTENEH WAU KOHTPONEH
OpraH Ha JApYMKecTBO, MpeKpaTeHo nopagu
HEeCLCTOATE/NIHOCT, Npe3 NOoCAE4HUTE [ABe
roAMHWA, NpeaxoXaaliyM gatata Ha cbaebHoTo
peweHue 3a obapaBaHe Ha
HECLCTOATENIHOCTTA, aKO €a  OCTaHanu
HeyA0BNETBOPEHU KPEeaUTOpPH;

¢ e 6uno ynpaBuTen, YneH Ha ynpasuTeNeH uau
KOHTPONEH OpraH Ha ApPY)XKecTBO, 3a KOETo e
6uno ycTtaHOBEHO C€ BAA3NO B cuna
HaKa3aTe/IHO NOCTAaHOBNAEHWE HEWU3MbAHEHHE
Ha 33Jb/MKEHUA NO Cb3AaBaHE U CbXPaHABaHE
Ha onpegeneHUTe My HMBa OT 3anack no
3akoHa 33 3anacute OT  HedT M
HedTONpPOAYKTYH;

* ma 4pyru Npeyky no 3aKoH UK no Ycrasa Ha

A —

\--i
C/j
Meeting after the expiration of the legally

established terms. They shall be made available to
each shareholder upon a request.

(4) Upon request made by a Shareholder or a
member of the Board of Directors, a notary public
may attend the General Meeting and prepare record
of events in accordance with Article 593 of the Code
of Civil Procedure, an excerpt of which shall be
attached to the minutes of proceedings of the
General Meeting.

(5) The company sends to the BEAM matket the
minutes of the meeting of the General Meeting
within three working days of the meeting.

BOARD OF DIRECTORS
COMPOSITION

Article 38. (1) A Board of Directors consisting of
three members shall manage and represent the
Company. Members of the board of directors can be
natural persons as well as legal entities.

(2) Holders of Class B and Class C shares are entitled
to nominate one member of the Board of Directors
(one nomination in the respective class), and the
third member is elected by the General Meeting of
Shareholders upon proposal by the Board of
Directors or a shareholder The nominated
members of the Board of Directors are elected as
such by a decision of the General Meeting of
Shareholders.

(3) A person may not be a member of the Board of
Directors if:

* he/she had been a member of a managing
or controlling body of a bankrupt company
during the last 2 years before the date of the
court’s decision for bankruptcy of the
respective company and there have
remained unsatisfied creditors;

* he/she had been a managing director, a
member of a management or controlling
body of a company for which it is established
by penal enactment in force, non
performance of obligations to create and
preserve the defined stocks in accordance
with the Reserves of Crude Oil and
Petroleum Products Act;

* there are other obstacles envisaged by law
or the Articles of Association of the

3asepeH OT: 7&? %
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ApyecTsoTo, NpenATCTBalM WM3NbAHEHWETO
Ha ANBIKHOCTTA.

NPEACTABUTENCTBO
Ynew 39. (1) ApyxecTsoto ce ynpasnsea W
npeacrtasnAsBa nNpej TPeTM auMua OT  eAuH

u3NbAHUTENEH YneH (M3nbaHWUTEeneH AupekTop),

HasHayeH ot CobBeta Ha AMpeKTopute ¢
eaAuHoaywue.

(2) WmeHata Ha AuueTo, oBnacTeHo Aa
npeacraenasa  [pyKecTBoTto, ce BNWcBaT B
Toprosckua  peructsp. Mpu sBnucsBaHeto TO

npescTasa HoOTapuanHo 3asepeH obpasey oT cBos
noanuc.

MPABA WU 3AAL/MKEHUA HA CBHBETA HA
AUPEKTOPUTE

Ynen 40. (1) YneHoseTe Ha CvBeTa Ha AUpEKTOpUTE
UMAT e|HaKBU NPaBa U 33Ab/KEHUA, He3aBUCUMO OT
BLTPEIWHOTO pasnpeaeneHue Ha QyHKUUUTE mexay
yneHoseTe u pasnopeabuTe, C KOUTO Ce NpeaocTasa
NPaBo Ha YNPasNeHUE Ha U3NBAHUTENHUA YNEH,

(2) Npu u3nNbAHEHME HA NPaBOMOLWMATA CU BCEKM
eAWH OT YneHoBeTe Ha CvBeTta Ha AUPpEeKTopuUuTe e
3a4b/KEeH A3 AeiCTBa B MHTepec Ha [lpy»KecTsoTo, U
TO3W MHTEPEC MMA NPEUMYLLECTBO.

(3) CveeTvT Ha gUpeKTopuTe NpUema NpasuNHUK 3a
cBoAaTa AeiHocT. CobBeTvT Ha gupekTopute uzbupa
npeaceparen, 3amecTHUK-npeacegarten u
M3NbAHUTENEH JUPEKTOP U3IMENKAY YNEHOBETE CU.

(4) CoeeTsT Ha gupekTopuTe ce cvbupa Ha peaoBHM
3aceflaHna Hal-ManKko BEAHDLX Ha TPpU meceua, 3a
Aa 06CbAM  CHCTOSHMETO M Pa3sBUTMETO Ha
LpyxecTsoro.

(5) Bceku unen Ha CbBeTa MOXe Aa Noucka oOT
npegcepartens na CBMKa 3acepaHue 3a obcwvxaaHe
Ha OTAENHW BbNPOCH.

(6) CBukBaHeTO Ce U3BLPLWBA YPe3 NUCMEHa NOKaHa,
Nnony4eHa OT BCEKM OT uyneHoseTe Ha CbBera Ha
AVPEKTOPUTE HaW-Manko 7 AHM npeau AaTtata Ha
cvbpanueto, ocsBeH Korato obcroaTencrsa  oOf
USKNIYUTENEH XapaKTep He NOo3BONABaT cna3BaHe

Ha TO3U CPOK.

%

Company for the performance of their
duties.

REPRESENTATION

Article 39. (1) The Company shall be represented by
one executive member (Executive Officer),
unanimously appointed by the Board of Directors.

(2) The names of the person authorized to represent
the Company shall be recorded in the Trade
Register. He/she shall submit specimens of his/her
signature attested by the Notary Public at the time
of the recording

RIGHTS AND OBLIGATIONS OF THE MEMBERS OF
THE BOARD OF DIRECTORS

Article 40. (1) The members of the Board of
Directors shall have equal rights and obligations,
regardless of the internal distribution of functions
among the members and the provisions granting the
management and representation right to the
executive member.

(2) In exercising their powers the directors shall be
obliged to act in the best interests of the Company
which interest shall prevail.

(3) The Board of Directors shall adopt rules for its
activities. The Board of Directors elects among its
members a Chairman, a Vice-Chairman and
Executive Officer.

(4) The Board of Directors shall hold regular session
at least once in three months in order to discuss the
condition and development of the Company.

(5) Each member of the Board may request the
Chairman or a session for the discussion of specific
matters.

(6) The Board meeting shall be convened through an
invitation in writing, received by each of the
members at least 7 days prior to the date of the
meeting, unless circumstances of extraordinary
nature do not allow the observance of this term.

— 7@%
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KOMMETEHTHOCT HA CbBETA HA AUPEKTOPUTE

Ynen 41. (1) CuBeTbT Ha AUPEKTOpUTE npuema
BCUYKM PEWEHUA BbB BPb3KA C YNPaBNeHUETO Ha
[py)KecTsoTo, KOMTO He ca MNpeagocTaBeHn B
U3pU4YHaTa KomneteHTHocT Ha O6uoTo cvbpanue,
BKNIOUMTENHO, HO ©6e3 OorpaHuyeHue, OTHOCHO
CNeaHoTo:

1. npupgobuBaHe M OTYYKAABAHE HA BCAKAKBM
akTMBu u obe3neyeHun BbPXy TAX;

2. NpexgvpnaHeTo Ha, yypeoaBaHeTo Ha
obe3neyeHune BLPXY MAM 0bBpemeHABaHETO C npasa
Ha  npeanpuaTMeTOo  (AOKONKOTO He e B
npasomowmata Ha 06woro cvbpauHme) unu vacr or
Hero Ha [py)XecTBOTO WMAM  CKAKYBaHe Ha
cnopasymexue unu 068bp3BaLL0 CNOpa3ymeHue no
OTHOWEHMEe Ha CbWOTO, KakTo U npuaobusaHe Ha
4acT MK UANOTO THbProBCKO NPEANpPUATHE Ha APYro
OPYecTso;

3. MNoemaHe Ha 3aQb/MKEHUMA WAU Bb3HWKBAHE Ha
B3EMaHUA No A0rOBOP UM NO APYF HaYMH;

4. BCAKaKBU MHBECTULMM;

5. CknwousaHe/ogobpasaHe OT CTpaHa Ha
ApyKEecTBoTO Ha cAenka, cnopasymeHue unu apyra
AOTrOBOPEHOCT, N0 KOMTO HacpeuwHaTa CTpaHa e YneH
Ha CovBeTa Ha AWPEKTOpUTEe, TMPOKYPUCT WAU
AKuuoHep B [pyXecTsoTo, npuTexasaw, 5 (net) unum
noBe4ye Ha CTO OT aKuuuTe B Kanurana Ha
AOpyxectBoto wau npasata Ha rnac 8 Obuwoto
cbbpaHue Ha akUMOHEPUTE, UAM CBBP3AHO NULE NO
CMUCbNa Ha TLbProBCKUA 3aKOH C YneH Ha Cveerta Ha
AVpeKTopuTe Ha [pyKecTsoTo, NPOKYPUCT MAM
AKuMOHep 8 [IpyXKecTBoTo nputexasaw 5 (ner) waum
noee4ye Ha CTO OT JdKUMUTEe B Kanwutasna Ha
Opy)KecTsoto uAM npasata Ha rnac 8 O6woTo
cvbpaHMe Ha aKUMOHEepUTe, WAU U3IMEHEeHue,
NpeKpaTABaHe MAM HenpeanpuvemaHe Ha AencTBuA
NO U3NbAHEHWE Ha YCNOBMATA Ha TakbB A0rosop, C
M3KNIOYEHUE Ha AOrOBOPUM U AOrOBOPEHOCTH,
M3PUYHO NOCOYEHM B 0A0BpeHua roguwieH Broaxer
Ha [lpy»ecTBoTo;

6. MHMUMMpPaHe Ha UCK, HaMmanABaHe Ha NpPeTeHuus,
CKNIOYBaHE Ha CnopasymeHue, W3BbpPWBaHE Ha
OTKa3 OT NpasBo BbB BPb3KA CbC CbAebHM MM
apbuTpaxHu Aena, U HaemaHeTO Ha ajABOKaTCKa
KaHTOpa UAW afBOKaT NoO Aena;

7. NpeAoCTasAHE Ha NNYHKU 0DBE3NeYeHUA, KakTo M
NpeAoCTaBAHEe Ha rapaHuuuM 33 U3NbAHEHWE ¢

o

AUTHORITY OF THE BOARD OF DIRECTORS

Article 41. (1) The Board of Directors shall adopt all
resolutions with respect to the management of the
Company which are not in the explicit competence
of the General Meeting, including, but not limited to,
on the following:

1. acquisition and disposal of any assets and
encumbrances thereon;

2. disposing or encumbering the Company’s going
concern (to the extent it is outside the competence
of the General Smeeting) or part of it or entering
into any agreement or binding arrangement with
respect to the same, as well as acquisition of whole
or part of the going concern of another company;

3. Incurring liabilities or creating receivables based
on contract or otherwise;

4. Any investment;

5. Entry/approval by the Company into any
transaction, arrangement or agreement with any
member of the Board of Directors, procurator or
Shareholder holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting
of Shareholders, in the Company or related person
within the meaning of the Commercial Act of
member of the Board of Directors, procurator or
Shareholder in the Company holding 5 (five) per cent
or more of the Company’s capital or votes in the
General Meeting of Shareholders, in the Company or
varying, terminating or failing to enforce the terms
of any such agreement, save for such agreements
and arrangements explicitly included in approved
annual budget of the Company;

6. Initiating a claim compromise, settlement, waiver
of a right in relation to court or arbitration
proceedings and hiring a law firm or lawyer ;

7. provision of personal security, as well as the

/ e = ]
C—1F
3asepen ov:b —g

Crp./ Page 21 | 31



Yemas wa Mmllync I* AL/ Articles of association of ImPulse | AD

lMpuem om yypedumenHomo cbbpaHue Ha 21.01.2021 2. /
Adopted by the Constituent Meeting on 21.01.2021

BCAKAaKBU Apyru oﬁesneqmenuu
aKTMBM Ha [lpyXxecTBoTo;

npasa BbLpXY

8. Ha3HayasaHe 1 ocsoboKAaBaHe Ha NpPoKypucT(um)
Ha Apy*ecTsoTo 7 onpeaenaHe Ha
Bb3HArpaXXAeHUeTo um;

9.Bb3naraHe W npekpaTABaHe Ha npasa Ha
NpeACTaBUTENCTBO, Pa3NUYHU OT TE3U NO T. 8;

10. B3emaHe Ha peweHWe 3a yBe/NAUYaBaHe Ha
Kanutana Ha [pykectsoto, ako CbBeTvT Ha
AVWPEKTOPUTE € OBNacTeH 3a TOBa OT ycTaga Ha
OpyxecTsoTo unu ¢ pewenune Ha O6woOTO cvbbpanue
Ha akuuoHepuTe;

11. onpepgenare Ha yCNOBMA 33 OCHLUECTBABAHE Ha
yBE/IUYEHUE HA KanuTana, U3AaBaHe Ha Apyru
GUHAHCOBU MHCTPYMEHTH OT [lpy»KecTBOTO, KaKTo W
33 06paTHO M3KyNyBaHe Ha akuuu Ha [lpyKecTeoTo,
KOraTo & HanMue OBNACTABaHE 3a TOBA C PEWEHUETO
Ha OBwoTo cbbpaHue 3a U3BLPLIBAHE HA CLOTBETHO
yBe/M4aBaHe Ha Kanutana, u3gasaHe Ha GUHAHCOBM
MHCTPYMEHTU UAK 0BPaTHO U3KYNYBaHE Ha aKUUK;

12, npyemaHe  Ha  CYETOBOAHMTE  NOAMTUKM,
npagunata 3a BbTPEWHaTa CTON3aHCKa CMEeTKa M
ApYruTe BbTPEeWHW npasuna Ha [pyxecTeoTo;

13. npuemaHe Ha roguwHua 6GloaweTr M 6usHec
nnaHa Ha [lpyecTsoTo, KakTo ¥ NPOMEHM B TAX;

14. opobpasaHe u npeanaraHe 3a npuemaHe ot
O6bwoTto cbbpaHme Ha roAMwWHMA OTYeT 3a
AeHocTTa Ha [pyXecTBoTo, roAMWHUA GUHAHCOB
OTYeT M NPOEKTU 33 peleHua OT KOMNETEeHTHOCTTa
Ha O6woT0 cubbpaHue Ha aKUMOoHepuTe;

15. u3BbpWIBAHE MAM [ONYCKAHE Ha CbUIECTBEHA
NPOMAHa  (BKNIOYUTENHO MpeycTaHOoBABaHE Ha
M3BbPLUBAHE HA AEMHOCT B e4HO MaK noseve busHec
HanpaeneHua) Ha xapakTepa Ha AeiHocCTTa,
ocbuUiecTBABaHa oT LpyecrsoTo, unu
npeycTaHoBABaHE Ha AEWHOCTTa Ha [pyKecTsoTo;

16. obpasysaHeto Ha
onpegensHe  Ha
U3pa3xonBaHETO UM;

doHpoBe
HabupaHeTo U

napuyHu
pepa 3a

17. B3emaHe Ha peweHua no un. 236, an. 2 or
TbproscKus 3aKoH.

)-l
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provision of performance guarantees and any other
collateral rights over Company's assets;

8. appointing and dismissal of procurator(s) of the
Company and determining of their remuneration;

9. assignment and termination of representation
rights other than those under item 8;

10. resolving on increase of the Company's capital if
the Board of Directors is authorized to do so by the
Company's Articles of Association or by resolution of
the General Meeting of the Shareholders;

11. determining the conditions for implementing of
capital increase, issuance of other financial
instruments by the Company, as well as for
redemption of shares of the Company when there is
authorization for this by the resolution of the
General Meeting for implementation of the
respective capital increase, issue of financial
instruments or redemption of shares;

12, adoption of the accounting policies, the rules for
the internal economic account and other internal
rules of the Company;

13. adoption of the annual budget and the business
plan of the Company, as well as any amendments to
them;

14. approving and submitting for adoption by the
General Meeting of Shareholders the annual activity
report of the Company, the annual financial
statements and draft resolutions within the
competence of the General Meeting of the
Shareholders;

15. making or permitting any substantial alteration
(including cessation of activity in one or more
business lines) to the general nature of the business
carried on by the Company, or terminating the
business of the Company;

16. formation of monetary funds and determination
of the procedure for raising and spending them;

17. adopting decision under Art. 236, para. 2 of the
Commercial Act.
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(2) CoBeTbT Ha AUPEKTOPUTE NPUEMa pelleHUA BbB
BPb3Ka C YNpasNeHUETO Ha APYXKEeCTBaTa, B KOMTO
ApyXecTrsoTo MMa nNPAKO Y4acTMe WM B YUETOo
yNpasneHWe y4acrsa, M Ha APYXKEcTBa, B KOWTO
ObUEPHU Apy:KecTBa Ha [Ipy»KecTBOTO MUMAT NPAKO
y4yacTue 1 B YMEeTOo ynpasneHue y4acrear.

(3) CoBeTdbT Ha AUPEKTOPUTE NPUEMA PELUEHUA BbB
Bpb3Ka C peweHuata Ha obwwute cbbpaHua Ha
APY)XecTsara, B KOWTO [lpyecTBoTo MMa NpPAKO
y4acTe, M Ha [APYKECTBa, B KOUTO AbLEPHM
APYXKeCTBa Ha [ipy»KeCcTBOTO y4acTBaT NPAKO.

(4) Npu B3emaHe Ha pewWweHUa OT YNPaBUTENHMA
OpraH Ha CbOTBETHOTO AbWEPHO APYKECTBO
npeacrasurenute Ha [py)KecTsoTo B ynpasuTeNHuA
OpraH Ha AbWEpPHOTO APYXECTBO, CbOTBETHO
onpeaeneHuaT oT [py)KecTBoTO NpeacTaBUTeN Ha
AbWepHOTO APYHKEeCTBO B3emaT pelweHua no an. 2
e/IMHCTBEHO C/1e] B3eMaHeTO Ha U B CbOTBETCTBME C
B3E€TO CbOTBETHO peLeHune no an. 2.

(5) Npu  rnacysaHe  OT  npeactasuTen  Ha
OpyxectBoto B 06wWoTo cvbpaHuMe Ha AbWEPHO
OPYMECTBO NpeacTaBuTenaT Ha  [lpyKecTsoto
rnacysa peweHus no an. 3, cbotBeTHo CLBETLT Ha
AUPEKTOpUTE, KOraTo ynpa)XHAasa NpaBsoOMOLWMATA Ha
eaAHOoNnYeH cobcTBEHMK Ha KanuTana Ha ABbUWEPHO
APY)ECTBO, B3eMa pPeweHua no an. 3 eauHCTBEHO
cnen B3eMaHeTo Ha M B CbOTBEeTCTBME C B3eTo
CbOTBETHO peweHue no an. 3.

(6)B cpok 5 (neTr) roguHM OT BNUCBAHETO Ha
Opyxecteoto CbBeTbT Ha AUPEKTOPUTE MMa NpPaBo
Aa B3eMa peleHns 3a yBenuyaBaHe Ha Kanurana Ha
[lpy)KecTeoTo, eauH unu noseye nuTH, A0 06w,
pasmep Ha Kanutana go 50 000 000 (nepecer
MunuoHa) nesa. lpu B3emaHe Ha pelweHue 3a
yBE/MYaBaHe Ha KanuTana CbrNacHO Tasu anuHes
CoBeTbT Ha AUPEKTOPUTE € OBNAaCTeH, AOKONKOTO
TOBa Ceé AONyCKa OT npaeunata Ha nasap BEAM u
TO3W YCTaB, A3 M3KNIOYM MU OrPaHU4M NPaBoOTO Ha
AKuMoHepuTe  Aa  NpMAOOMAT  akumm  OT
yBE/IMYEHUETO Ha KanuTana, CbOTBETCTBAWLM Ha AeNa
UM npeau ysenuueHueTo. MNpu B3emaHe Ha pelweHune
3a yBe/IMuaBaHe Ha KanuTana Cbr/1acHO Ta3u asnHen
CbBETLT Ha AMPEKTOPUTE @ OBNACTEH A3 U3BBLPLIK U
CbOTBETHU M3MEHEeHMA B YCTaBa C Uen OTpas3aBaHe
Ha YBENUYEHUETO Ha KanuTana.

Z

o

(2) The Board of Directors shall adopt resolutions
with respect to the management of the companies
in which and in which management the Company
participates and with respect to the management of
companies in which and in which management a
subsidiary of the Company participates directly.

(3) The Board of Directors shall adopt resolutions
with respect to the shareholders resolutions of the
companies in which the Company participates
directly and with respect to the shareholders
resolutions of companies in which the Company
participates indirectly and in which a subsidiary of
the Company participates directly.

(4) When the management body of the respective
subsidiary resolving, the representatives of the
Company in the management body of the subsidiary,
respectively the representative of the subsidiary
appointed by the Company, shall resolves on
matters under para 2 only after and in accordance
with the respective resolution under para 2.

(5) When a Company'’s representatives votes in the
general meeting of the respective subsidiary they
shall vote on resolutions under para 3, respectively
when the Board of Directors acting in the capacity of
sole owner of the capital of a subsidiary decides on
matters under para 3, they shall resolve on matters
under para 3 only after and in accordance with the
respective resolution under para 3.

(6) Within 5 (five) years from registration of the
Company the Board of Directors shall have the right
to resolve to increase the Company's capital one or
more times to the total amount of the capital up to
BGN 50,000,000 (fiifty million). When resolving on
capital increase under this paragraph, the Board of
Directors shall be authorised insofar as this is
allowed from the rules of the BEAM market, to
exclude or limit the right of Shareholders to acquire
shares of the capital increase corresponding to their
share before the increase. When resolving on capital
increase under this paragraph, the Board of
Directors shall be authorised also to amend
respectively the Articles of Association to reflect the
capital increase.

3asepen or: i_*7 J__,{
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Bb3HATPAXMOEHMA

Ynen 42. (1) 3a penHocrta cu B Cobeera Ha

AVPEKTOPUTE  HEroBMTE  4Y4JNEHOBE MmoraTt Aa
NONy4aBaT BbB3HArPaXKAeHWe, ONpeaenceHo or
Obuwoto  cvbpaHMe  Ha  akuuoHepuTe  3a

HeuINbLAHUTeNHUTe uneHose u or Cubeeta Ha
AUPEKTOpUTE — 33 U3NBAHUTENHUA YNEH.

(2) OrHowenuata mexay [pyxectsoto u
M3NbAHMTENEH YneH Ha CbBeTa Ha AUPEKTopUTe e
6vaar ypexpgawum C AOroBOp 3a Bb3naraHe Ha
YyNPaeneHWETO, KOMTO Ce CKAYBa B NUCMeHa dopma
OoT 3amecTHMK-npeacesatens Ha CobBeTa Ha
AWPEKTOPUTE OT MMeTo Ha [pyKecTsoto u
U3NBAHMTENHUA YneH. OTHOWEHMATa C OCTaHanuTe
uneHose Ha CbBeTa Ha AWpEKTOpMTE MOrar Aa ce
YPEAAT 4pe3 nucmeH AOrosop, noanucaH orT
npeactasuten  Ha  [IpY)KecTBOTO,  HAaANEXHO
ynbaHomouweH or  Obworto  cvbpaHwme  Ha
aKkuuoHepure.

(3) MfoANWHOTO Bb3HATPAXKAEHHUE Ha M3NBAHNTENHUA
uneH ce onpegens ot CbBeta Ha AUPEKTOPUTE, NpU
cna3saHe Ha cneaHuTe ycnosua: (a) B cayyait ye
4UCTaTa CTOMHOCT Ha MMYLLECTBOTO Ha [lpy»KecTBoTo
e 8 pasmep ao 5000 000 neea, Bb3HarparkKaAeHMeTo
He MOXe Aa HajaBuwasa Ha roguwHa 6asa 1% ot
YucTaTa CTOMHOCT HAa UMYLLECTBOTO Ha [lpy»KecTBoTo;
(6) B cnyuait ye yncTata CTOMHOCT Ha UMYLLECTBOTO
Ha [lpyecTsoTo e B pasmep mexay 5 000 000 nesa
1 25000 000 nesa, 8b3HArpPaXKAEHUETO HE MOXe Aa
Hagsvwasa Ha rogvwHa 6a3a 50000 nesa nawc
0.5% Bbpxy NpeBUILEHMETO Ha YMCTaTa CTOWHOCT Ha
MmMmyuwecTsoTo Ha [lpyectsoto Hag 5 000 000 neea;
(8) B cay4ai ye YMCTaTa CTOMHOCT Ha MMYLLECTBOTO
Ha [py)xecTBoTo € B pasmep Hag 25 000 000 nesa,
Bb3HArPaXAeHMeTo He MOXe Aa HaABuWwasa Ha
roguwHa 6asa 150 000 nesa nawc 0.1% BBbpxy
nNpeBuWeHMeTo  Ha  YuCTata  CTOMHOCT  Ha
MMYLLeCTBOTO Ha [pykectBoTo Hag 25 000 000
nesa.

KOHKYPEHTHA AEMHOCT

Ynen 43. Ynenosere Ha CwbBeTa Ha AupeKTopuTe
MMaT npaso OT CBOE WAM OT YYKAO MME Aa
M3BBLPLWBAT TLPrOBCKUM CAENKM, Aa Yy4yacTBaT B
TLPrOBCKU  Apy)KecTsa KaTo HeorpaHu4yeHo
OTFOBOPHKM CbAPYXHWUM, KaKTO WM paa Ovaar
NPOKYPUCTU, yNpaBUTeNU UAKU YNEHOBE Ha CbBEeTH Ha
APYyru ApPYXecTBa WAM KOONEepauuu, Korato ce

Z
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REMUNERATION

Article 42. (1) The members of the Board of
Directors may receive remuneration for their
activities in the Board as specified by the General
Meeting of Shareholders for the non-executive
members and by the Board of Directors — for the
executive member.

(2) The relations between the Company and the
executive member of the Board of Directors shall be
arranged in writing trough Management contract
concluded by the Vice-Chairman of the Board on
behalf of the Company and the executive member.
The relations with the rest of the members of the
Board of Directors could be arranged though written
contract signed by representative of the Company
duly authorised by the General Meeting of
Shareholders.

(3) The annual remuneration of the executive
member is determined by the Board of Directors
under the following conditions: (a) if the Net Asset
Value of the Company is up to BGN 5,000,000, the
remuneration may not exceed 1% of the Net Asset
Value of the Company on an annual basis; (b) if the
Net Asset Value of the Company is between BGN
5,000,000 and BGN 25,000,000, the remuneration
may not exceed on an annual basis BGN 50,000 plus
0.5% on the excess of the Net Asset Value of the
Company over BGN 5,000,000; (c) if the Net Asset
Value of the Company exceeds BGN 25,000,000, the
remuneration may not exceed on an annual basis
150,000 BGN plus 0.1% on the excess of the Net
Asset Value of the Company over BGN 25,000,000.

COMPETITIVE ACTIVITIES

Article 43. Members of the Board of Directors shall
have the right, on their or someone else's behalf, to
carry out commercial transactions, to participate in
trade companies as unlimited liable partners, as well
as to be procurators, managers or members of
boards of other companies or cooperations carrying
out competitive activity with respect to the
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M3BbPLLIBA KOHKYPEHTHA AGMHOCT Ha [1py»KecTBOTO.

MAHAAT HA CbBETA HA AUPEKTOPUTE

Ynen 44. (1) YneHoseTe Ha CvBeTa Ha AUpEKTOpuUTE
ce u3bupaT 3a CPOK OT NET roguHKU, OCBEH aKko B
pewenneto Ha O6woro cvbpanue 3a u3bupaHero
UM He e onpeaeneH Apyr cpok. Te morat ga 6vaar
npeusbupann 6e3 orpaHuueHue. “YneHosere Ha
nbpeua CbBeT Ha AUpeKTopuTe ce m3bupar 3a CpoK
oT Tpu roauHu. YneH Ha Cveeta Ha AuUpekTopuTe,
YMIUTO MaHAaAT e M3TeKBA, OcTasa Ha nNocTa cu A0
cnepgauwoTto O6uo cvbpaHue.

(2) B cnyvait ye ynen Ha CovBera Ha AupeKkTopuTe
noaage octaBka unu ocsoboau Tasum ANBKHOCT NO
Apyra NpUYMHA, MAM € B HEBB3IMOXKHOCT A3
M3NbAHABA QYHKUMMTE CU KAaTO Y/eH Ha CbBeTa 33
noseye or 3 (Tpu) meceua, CbOTBETHUAT AKUMOHEP,
onpegened cvrnacHo un. 38, an. 2, cnepsa Aa
HOMMHMPA 3@ CbLOTBETHATA OBaKaHTEHa NO3uUMA
HOBO NuLe.

(3) YneHosere Ha CovBera morat pa Ovaar
ocsoboAeHU OT HEroBuUA CbLCTaB NO BCAKO Bpeme U
npeau M3TUYaHe Ha MaHAATa UM.

KBOPYM U MHO3UHCTBO

Ynen 45. (1) KsopymbT 3a 3acepaHuata Ha CoBeTa
Ha paupexktopute we Obae  MHO3UMHCTBO  OT
yneHosete Ha CbBeTa Ha AMPEKTOPUTE, KOUTO
NPUCHLCTBAT MK Ce NPeACTaBAABAT Ha 3aceAaHueTo.
Npaeuna 3a cnaaaul KBOPYM He ce npunarar.

HUKOW npUCBCTBAU, HE MOXe Aa npeacTasnAsa
noBeYe OT eAuH OTCHLCTBALL,

(2) PewenuaTta Ha CovBeTa Ha AUPEKTOpUTE Ce
B3EMaT C MHO3UHCTBO OT YyneHoseTte Ha CbBerta Ha
AWPEKTOpUTE, NPUCHCTBALLM WAW NPEACTaBNABaHM
Ha cvbpaHueTo.

(3) CuveerbT Ha AMpeKTOpUTE MOXEe JAa B3ema
peweHUa M HeNPUCHLCTBEHO, aKO BCUYKKM YNEeHOBE Ca
33ABUAM NUCMEHO CbINACMEeTO CU 33 B3eMaHe Ha
CHOTBETHOTO peweHue.

OTrOBOPHOCT

YneH 46. (1) YneHoseTe Ha CbBeTa Ha AUPEKTOpUTE
[aBaT rapaHuMAa 3a CBOETO ynpasneHue B pasmep,
onpegeneH ot O6woTo cubpaHne, HO HE NO-MaNko
OT TPUMECEeYHOTO uM OpyTHO BB3HarpaxaeHue

1)
(/7
Company.

TERM OF OFFICE OF THE MEMBERS OF THE BOARD
OF DIRECTORS

Article 44. (1) The Board Members are elected for
a term of office of five years, unless the resolution of
the General Meeting for their election determines a
different term of office. They can be re-elected
without limitation. The members of the first Board
shall be elected for a term of three years. The Board
Member whose mandate has expired shall remain in
office until the next General Meeting.

(2) If a member of the Board of Directors resigns,
vacates the office for any other reason, or is unable
to act as member for a period longer than 3 (three)
months, the respective Shareholder under Art. 38,
para 2 shall nominate a new nominee in place of
such vacated position.

(3) The Board Members may be dismissed at
any time before the expiration of their term of
office.

QUORUM AND MAJORITY

Article 45. (1) The quorum for a board meeting shall
be the majority of the members of the Board of
Directors, being present or represented.

No declining quorum rules shall apply.

No one present may represent more than one
absent.

(2) Resolutions of the Board of Directors shall be
passed by the majority of the members of the Board
of Directors present or represented at the meeting.

(3) The Board of Directors may take decisions also by
signature provided all the members have stated in
writing their approval for taking the respective
resolution.

RESPONSIBILITY

Article 46. (1) Members of the Board of Directors
shall deposit a guarantee for management activities
to an amount specified by the General Meeting, but
not less than three times the amount before

Vi >
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npeau o6naraHeTo My ¢ AaHbum. FapaHumMaTa moxe
Aa Ce CbCTOM U B AeN03UpPaHM aKuUMn.

(2) Bceku ot unenosete Ha Cvsera Ha AUpekTopure
moxe aa 6vae ocsoboaeH OT OTrOBOPHOCT, ako ce
YCTaHOBMU, Ye HAMA BMHA 33 HACTLNUUTE BpeaM.

(3) YneHosere Ha CvseTa Ha AWPEKTOPUTE OTrOBapAT
CONMAapHO 3a BpeauTe, KOUTO BUHOBHO Cca
npuyYnHUAK Ha [pyKecTsoTo.

KOMMNETEHTHOCT HA U3NbAHUTE/NHUA
AUPEKTOP

Ynen 47. (1) M3NbLAHUTENHMAT AMpPeKTOpP wWe
OTroBapa 3a exeAHEeBHOTO ynpasieHue U AeNHOCTH
Ha [IpyecTBOTO (T.e. BCUYKM BBNPOCU, 33 KOUTO He
ce usuckea opobpenne or O6woto cubpanue mam
CbBeTa Ha AMPEKTOpUTE CbIAACHO NPUAOKUMOTO
3aKOHOAATENCTBO W/IM  HACTOAWMA YCTaB) M we
npeacTasnasa [IpyecTsoTto npej TPeTW auua npu
yCnoBuAaTa Ha un. 39.

(2) U3nwvauutennuat pupextop Ha [pyecTsoro
Tpabsa aa:

® u3rotea biogxera M busHec nnaHa Ha

ApyxecTsoTo;
® OpraHu3upa " oCblUecTsnBa
onepaTUBHOTO ynpasnexue Ha

Apy»ecTBoTo B CbOTBETCTBME C YCTaBa W
npu cnasgaHe peweHuatTa Ha O6woTo
cbbpaHue Ha akuuoHepute u CbBeTa Ha
AWpeKTopuTe;

® eicTBa OT UMETO Ha ApyxecTeoto B
CbOTBETCTBME C TO3M YCTas;

® OpPraHW3Mpa U3NBLAHEHUETO Ha pelleHUATa
Ha CbBeTa Ha AMPEKTOPUTE, BKAIOYUTENHO
NO OTHOWEHWE Ha YNPaXKHABAHETO Ha
npasara Ha ApyxecTsoTo KaTo
aKUMOHEP/CHAPYKHUK B AbUEpHUTe
APYECTBa M BbB BPB3Ka C yNPaBAeHUETO
Ha TaKUBaA APYIKECTBsa;

® rapaHTMpa, ye OTYETHOCTTa Ha
ApyxecTBoTo ce noaavpa B
CbOTBETCTBME CbC 3aKOHa U ye

yNnpaBNeHUeTo Ha aKTMBM Ce U3BBPLWBA NO
3aQ0BONIUTENEH HAYUH,

Y

taxation of their monthly remuneration. Shares may
be deposited as guarantee,

(2) Any member of the Board of Directors may be
relieved from liability if found not guilty for the
damages incurred.

(3) The members of the Board of Directors shall be
jointly liable for the damage caused to the Company
by fault.

POWERS OF THE EXECUTIVE OFFICER

Article 47. (1) The Executive Officer shall be
responsible for the day-to-day operations and the
management of the Company (i.e. all the matters
where approval of the General Meeting or the Board
of Directors is not required under the applicable law
or this Articles of Association) and shall exercise the
power to represent the Company always subject to
Art. 39.

(2) The Executive Officer of the Company shall:

e prepare the Budget and the Business Plan of
the Company;

e organise and carry out the operational
management of the Company in accordance
with the Articles of Association and in
compliance with the decisions of the General
Meeting of Shareholders and the Board of
Directors;

® e act on behalf of the Company in accordance
with this Articles of Association;

® organize the implementation of decisions of
the Board of Directors, including regarding the
exercise of the rights of the Company as a
shareholder in the subsidiaries and in relation
to the management of such companies;

® ensure that the accounts of the Company are
maintained in accordance with law and that
the management of assets is carried out in a
satisfactory manner;

® rapaHTMpa, ude [IpyectsoTto BWHaru e ensure that the Company always complies
OCblecTsABa AenHocTTa cu 8 with domestic and foreign mandatory
/

=
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CbOTBETCTBME C NPUNOIKMMOTO BLTPELIHO
M BLHWHO 3aKOHOAATENCTBO M NOAJOOHM
npasuna, BKAKYUTENHO npaswnarta 3a
KOHKYPEHUMA B pamkute Ha EC u apyru
noAaoBHU perynaTopHu CUCTEMU;

® Ccneau 33 CNas3BaHeTO Ha  uenure,
NONUTUKUTE W CTPaTErM4ecKuTe naaHoee
Ha [lpy»XecTsoTo;

® rapaHTUpa, Ye Ha AKUMOHepuTe peaoBHO
e npeaocTaBeHa Heobxoaumara um
mHpopmauma, 3a aa CNedaT CbCTOAHUETO,
npuxoauTe, ANUKBMAHOCTTa #  obworto
paseutue Ha [pyKecTBoTO;

® ocurypasa OnNOBeCTABAHETO Ha
AbKUMaTa  MHPOpMauMAa  CbrNACHO
npasunaTta Ha BEAM nasapa;

® qnpegnara [AHEBeH pea 3a cpewm ¢
AKUuMOHepuTe, W3roTBa Heobxoaumure
mHbopmauma u matepuanu Ha 6asarta, Ha
KOWTO [Aa Cce B3emaT peleHua no
OTHOWEHWE Ha BCEKW 3HAYMM BBLAPOC,
BK/NIOYEH B AHEBHMA pea;

® OTroBapa 3a NPeACTaBAHETO Ha BBLNPOCH
no Bpeme Ha cpewyn cbc Cueera Ha
AUpeKTopuTe;

® rapaHTMpa, 4e Ha AKuMOHepuTe ca
npefocTaBeH  KOMMA  OT  3aBepeHu
npoToKonu Ot cpewu Ha CobBera Ha
avpexkTopute. U3nbAHUTENHUAT AUPEKTop
Ha LpyxecTsoTo rapaHTupa, ye
OPUTMHA/IHUTE MPOTOKOAM OT Cpewm c
Auquonepme Ce CubXpPaHABaT NO CUrypeH
HauyuH B [1py»ecTBoTo; u

® rapaHTUpa, ye 334 b/IKEHUATA,
CNOPasyMeHUA UK APYrM NPaBHU aKTOBE,
CbCTaBeHU unu npeanpueTi oT
[pyKecTBOTO ca [AOKYMEHTMPaHu no
NOAXOAALL HAYMH.

(3) B cnyyaute Ha caenku ¢ yneHose Ha CobBeta Ha
avpexktopute  Ha  [Ipy»KectsoTo, NPOKYPUCT Ha
ApyxecTeoto, AKUWOHEpH 8  [pyxecTsoTo,
npuTexasawm 5 (net) mau noseye Ha CTO OT
aKuuuTe B Kanutana Ha [py»KecTsoTo Mau npasarta
Ha rnac B OGLHOTO c1;6parme Ha akKuyuoHepuTe, Unu
Cebp3anm nvua ¢ unevose Ha CuvBera Ha

2 )

P,

legislation and similar rules, including
competition rules within the EU and similar
regulatory systems;;

e monitor compliance with the goals, policies,
and strategic plans of the Company;

e ensure that the Shareholders are regularly
provided with the information necessary to
monitor the Company’s position, earnings,
liquidity and development in general;

e ensure disclosure of the information due in
accordance with the rules of the BEAM
market;

e propose agendas for meetings with the
Shareholders, produce necessary information
material and material for the basis of
decisions in respect of each significant matter
on the agenda;

e be primarily responsible for the presentation
of matters at meetings with the Board of
Directors;

e ensure that the Shareholders are provided
with copies of verified minutes from meetings
with the Board of Directors. The CEO of the
Company shall ensure that the original
minutes with meetings with the Shareholders

are stored in a secure manner at the
Company; and

e ensure obligations, agreements, or other legal
acts executed or undertaken by the Company
are documented in a suitable manner.

(3) In case of transactions with members of the
Company's Board of Directors, procurator,
Shareholders, holding 5 (five) per cent or more of
the Company's capital or votes in the General
Meeting of Shareholders, in the Company or
Affiliates of members of the Board of Directors,
procurator or Shareholders holding 5 (five) per cent

z
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AVPEKTOPUTE, NPOKYPUCT MAM  AKUMOHEPU B
ApyxecTBoTo, nputexkasawum 5 (net) uam noseye Ha
CTO OT aKuuuTe B Kanutana Ha [py)KecrsoTo,
M3nbAHUTENHMAT agupekTop yseaomaea CbBeTa Ha
AVPEKTOpUTE 3@ CK/NK4YEHa TaKaBa CAENKa,
HacpewHara  cTpaHa no  Hes, npeamera,
CbWEeCcTBeHUTEe YCNOBMA WM CTOWHOCTTA W, He no-
KbCHO OT 5 PaboTHM AHM cnea CKAKYBaHE Ha
cAenKaTta, He3aBMCUMMO AaNM TaKaea caenka e buna
npeamMer Ha npeasapuTenHo oaobpeHue ot Coheera
Ha AUpeKTopuTe,

I/1IABA HYETBBLPTA

FrOANLIHO TIPUK/TIOYBAHE U PA3IPEAE/IEHUE
HA NEYA/IBATA

rOAULWHO NPUKNKOYBAHE-JOKYMEHTHU

Ynen 48. (1) Ao 31 mapT exerogHo CbBeTHT Ha
AVPEKTOPUTE CbCTaBA 33 M3TeKNaTa KaneHpapHa
roaMHa roguweH ¢GUHaHCOB OTYET M AOKNag 3a
AeiHOCTTa M M npeactasAa  Ha  u3bpawnua
perncTpupan oauTop. MOAUWHUAT GUHAHCOB OTYeT
3a peiHocTTa Ha [lpy)KecTBOTO Ce pa3KpuBa Cbe
CbAbPMAHMETO, CPOKOBE U NO HAYUHA, NPEABUAECH B
npasunara Ha BEAM nasapa.

(2) ApykecTBOoTO pa3skpuea MexauHHa duHaHcoBa
MHpOpMauMAs Ha  WecTMeceyHa  OCHOBa B
CbOTBETCTBME C Nnpasunata Ha BEAM nasapa.

CbAbPKAHMUE HA OTYETA 3A IENHOCTTA

Ynen 49. B ortyeta 3a [JeWHOCTTa Ce ONuUCBa
NPOTUHAHETO Ha .nei’mocrra MU CBLCTOAHUMETO Ha
ApYXKecTBoTo, U Ce PasACHABA roANWHUA GUHAHCOB
oTtuer. MOAUWHMAT OTYeT 3a AelHocTTa Tpabea aa
MUMa nNPeaBuAeHOTO B  3aKOHA 334BMKUTENHO
CbAbpKaHKe,

NPOBEPKA HA TrOAULLHOTO NPUKNIOYBAHE

Ynen 50. (1) Mpu roAMWHOTO NPUKANKOYBAHE ce
npoeepasa roAWWHWAT (WUHAHCOB OTYET Ha
[pyXXecTBOTO OT Ha3HAYeHUA PerucTpupaH oAuTop.
bBes nposepkata roAvWHUAT (UHAHCOB OTYET He
moxe aa ce npueme ot O6woTto cvbpanue.

(2) Nposepkata Mma 3a uen Aa ycTaHOBU Aanu ca
cnaseHun U3UCKBaHUATA Ha 3aKoHa 33
CYETOBOACTBOTO M YCTaBa OTHOCHO FOAMLIHUA OTYeT

»
S
or more of the Company’s capital or votes in the
General Meeting of Shareholders, the Executive
Director shall notify the Board of Directors of such
transaction, the counterparty, the subject matter,
the essential terms and the value thereof, not later
than 5 Business Days after the transaction

irrespective whether such transaction has been
subject to a prior approval of the Board of Directors.

CHAPTER FOUR
ANNUAL REPORT AND DISTRIBUTION OF PROFIT

ANNUAL REPORTING DOCUMENTS

Article 48. (1) The Board of Directors shall prepare
the annual financial statement and the annual report
on the activities and submit them to the auditors -
chartered accountants for auditing before 31 of
March each year. The annual financial statement of
the Company's activity shall be disclosed with the
content, terms and in the manner stipulated in the
rules of the BEAM market.

(2) The Company shall disclose interim financial
information in accordance with the rules of the
BEAM market.

CONTENTS OF THE ANNUAL REPORT ON THE
ACTIVITIES

Article 49. The annual report shall describe the
activities and financial status of the Company and
explain the annual financial statement. The Annual
Report on the activities should have the obligatory
content provided by the law.

AUDITING OF THE ANNUAL FINANCIAL STATEMENT

Article 50. (1) One or more auditors who are
chartered accountants shall audit the annual
financial statement of the Company at annual
closing. The annual financial statement cannot be
approved by the General Meeting without such
audit.

(2) The purpose of the audit is to ascertain the
observance of the requirements of the Accountancy
Law and the Articles of Association concerning the

o
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33 AeHMHOCTTa U FOAUWHKA QUHAHCOBUA OTYET.

HA3HAYABAHE HA PETUCTPUPAH OAUTOP

YneHn 51. (1) PerucTpaHuAT OAMTOP Ce onpeaens c
peweHue Ha O6woTo cubpaHue.

(2) Korato O6woto cvbpanue He e wu3bpano
perucTpupaH OAUTOP A0 U3THYAHE HA KaneHwpapHaTa
roauHa, no mon6a Ha CoBeTa Ha AUPEKTOPUTE WK
Ha oTaeneH AKUMOHEp, TOW Ce HasHayaea oOT
ONBKHOCTHO  AMUE N0 PerucrpayuaTa  Kom
AreHumAaTa no BnucsaHuAaTa.

NPUEMAHE HA TrOAULLHOTO NPUK/NTHOYBAHE

Ynen 52. (1) Cnep nocTbnBaHe Ha AOKnapa Ha
perucTpupanua oautop, CbBETLT Ha AUpeKTopuTe
npuema roaMwHUA GUHAHCOBMA OTYET, OTHYEeTa 3a
[NEeWHOCTTa WM OAWMTOPCKMA  AOKNaA, 3aeAHo C
npeanoXxeHWeTo 3a pasnpegeneHue Ha nequGaTa,
KOeTo we Hanpasu npeg O6woro cvbpanue.

(2) CuvBeTsT Ha AupeKkTOopuTe npeactasa  3a
obsBABaHe nNpOBEPEHMA W NpuUeT  roaulleH
duHaHcoB oTyeT 8 TbProBCKUA PerucToLp.

I71ABA lMETA

PA3NPEAENEHUE HA MEYANIBUTE
AVBULEHTU

Ynen 53. (1) AuBMAEHTU We Ce pa3npeaenaTt 8b3
OCHOBa Ha peweHue Ha O6woTto cvbpaHue Ha
aKUMOHEpPUTE NpM Cna3BaHe Ha yCNOBMATa 3a TOBA,
npeasvaeHn B TbproBCKMA 3aKOH M Ha TO3M yCTas.

(2) ApyxecTBOTO 3annawa AVBUAEHTa Ha
AKunoHepuTe B CpoKk A0 90 AHM OT parata Ha
CbOTBETHOTO peweHue Ha O6woTto cbvbpaHue 3a
pasnpeaensHeTo my.

F/TIABA LUECTA
MPEOBPA3YBAHE U NMPEKPATABAHE

NPEOBPA3YBAHE

Ynen 54. MpeobpasysaHe Ha [pyrKecTtsoTo ce
M3BbLPWBA NO pega, npeasuaAeH B TbpProBCKUA
3aKOH.

NMPEKPATABAHE HA APYXECTBOTO

7 . Pl

Z

annual report and annual financial statement.

APPOINTMENT OF AUDITORS

Article 51. (1) The auditors shall be appointed by the
General Meeting.

(2) Should the General Meeting fail to appoint
auditors before the end of the calendar vyear,
auditors shall be appointed by the registry officer at
the Registry Agency at the request of the Board of
Directors or a shareholder.

APPROVAL OF THE ANNUAL REPORTING
DOCUMENTS

Article 52. (1) After the report of the auditors is
submitted, the Board of Directors shall approve the
annual financial statement, the annual report and
the report of the auditors together with the proposal
on the distribution of profit to be made at the
General Meeting.

(2) The Board of Directors shall submit the audited
and approved annual financial statement to the
Commercial Register.

CHAPTER FIVE

DISTRIBUTION OF PROFITS
DIVIDENDS

Article 53. (1) Dividends may be distributed by
resolution of the General Meeting providing that the
requirements of the Commerce Act have been met.

(2) The Company shall pay the dividend to the
Shareholders within 90 (ninety) days of the date of
the respective resolution of the General Meeting for
the distribution of the dividend.

CHAPTER SIX

TRANSFORMATION AND WINDING-UP
TRANSFORMATION

Article 54. Transformation of the Company shall be
performed under the procedures provided for by the
Commercial Act.

WINDING-UP OF THE COMPANY

3aeepeH ot @ A/’é/
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Ynen 55. [Ipy)KecTsoTo ce npekpaTtaga B CAeAHUTE
cnyvam:

1. no pewenne Ha O6woTo
npexkparasaHe Ha [pyecTsoTo;

cbbpaHue 3a

2. 4ype3 CAMBaHE UNW BAUBAHE B APYro APYMECcTso
WU pasaensHe;

3. aKo 6bae 06ABEHO B HECHCTOATENHOCT;

4, c peweHue Ha Cbaa B CAyNauTe, NpeaBUaeHU No
33KOH.

NUKBUAALMUA

Ynen 56. MNpu npekpataBaHe Ha [pyKecTsoTo Ha
OCHOBaHMe 4. 55, ToukM 1 M 4, KakTo M B ApYyrU

npe4suMaeHn no 3aKOH CAy4au, Ce OTKpPUBa
NPOM3BOACTBO MO NMKBMAALMA.
[/1IABA CEAMA

APYrv PA3IMOPEABH
KHUTU HA OPYXECTBOTO
YneH 57. (1) [ipyxecTBOTO BOAU CAEAHUTE PETUCTPM
Ha 6bArapcku esmk:

i lpoTtokOoNHa KHMra 3a 3acenaHua Ha
O6woTo cbbpaHuMe - B Ta3n KHura B
XPOHONOIMYEH pes Ce NOAPEeXAAT BCUYKM
NPOTOKONM;

ii. MNpoTokonHa KHUra 3a 3acenpaHua Ha Coeera

Ha [OUpeKTOpUTe - B Ta3M KHMUra B
XPOHONOFMYEH pea  Ce  3anucBaT M
noApPeXKAaT  BCUYKM NPOTOKOAM oT

3aceaanunaTta Ha CbBETa Ha AUPEKTOpUTE;

iii. KHura 3a u3annateHn AUBMAEHTM — B Tasu
KHWra Cce OTpa3ABa NAawaHeTo Ha
OVUBUOSHTUTE HA aKUMOHepUTE; U

iv. APYTU  KHUTM WU PEernucTpu, CbraacHo
M3UCKBAHMATA HAa 33KOHA WAM BbTPELIHUTE
npasuna Ha [lpy»ecTsoTo.

(2) CeeersT Ha AupekTOopUTe Ha [lpy)KecTsoTo
OTroBapa 3a NOAABPKAHETO HA PEerucTpute Ha
ApyxecTsoTo M oTbenn3BaHUATa B TAX.

KOPECMOHAEHUMA

Ynen 58. (1) Apy)KecTBOTO BOAM KOPECNOHAEHUMATA

=2

Article 55. The Company shall be wound-up on the
following occasions:

1. by resolution of the General Meeting for
termination of the Company;

2. through merger into or with another company or
de-merger;

3. if it is declared insolvent;

4. by court decision in the cases provided for by the
law.

LIQUIDATION

Article 56. In the case where a winding-up is carried
out pursuant to Art. 55, point 1 and 4, as well as in
the other cases provided by the law, a liquidation
procedure shall be initiated.

CHAPTER SEVEN
OTHER PROVISIONS

COMPANY RECORDS

Article 57. (1) The Company maintains in Bulgarian
language:

i.  Minutes book on the General Meetings — all
the minutes shall be kept chronologically in
this book;

ii. Minutes book on the Board of Directors
meetings — all the minutes shall be kept
chronologically in this book;

iii. Book for the Paid Dividends — in this book
shall be reflected the payment of dividends
to the shareholders; and

iv.  Other books and records according to the
requirements of law or the Company's
internal regulations.

(2) The Board of Directors of the Company shall be
responsible for keeping of the Company books.

COMMUNICATIONS

Article 58. (1) The Company’s communications shall
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CU Ha BBLATAPCKKU e3UK,

(2) KopecnoHaeHuMATa Ha [pPYKecTsoTO CbAabpKa
uHdopmaumata, npegsmgeHa B uyn. 13 Ha
THbproBCKUA 3aKOH.

DEOUHULUU U TB/IKYBAHE
YneH 59. Mo cmucovNa HA TO3M YCTas:

Cebp3aHo /nMue O3Ha4aga CBbP3aHM /MUa NoO
CMMUCBNA Ha THProOBCKMA 33KOH.

Bioaxer 03Hauasa bloaKeTsT Ha [PYIKecTBoTo KbM
A3afeH MOMEHT, Kakto e opobpen or CvBera Ha
AMPEKTOpUTE B CbOTBETCTBME C pa3nopeabuTte Ha
HacToAwMA YcTas;

MPUNOXKUM 3AKOH

Ynen 60. Mo BCUYKKM HEypeaeHMU B HAacTOAWMA YcTas
BbNPOCK ce npunarat pasnopenbute Ha TbProBCkua
33aKOH U APYrY peneBaHTHU BbArapcKu 3aKOHM.

E3UK

YneH 61. To3u YcTae ce CbCTaBM Ha aHIIMACKU M
6bvnrapcku e3uk. B cnyva Ha npoTtuBopeuue, ce
NpuUNara TeKCTbT Ha BbArapPCKK e3uK.

Ynenw 62. Tekcrosete OT Hacroawwmsa Ycras,
OTHacAWM Ce A0 nasapa 3a pacrtexx Ha MCN -
MHOrOCTPaHHa CUCTEMA 33 TbProBMA, OPraHM3vMpaHa
ot ,bvnrapcka pongosa 6opca”“ Al —BEAM Bnusar e
cMna W ce npunarat cnes  AONYCKaHeTO Ha
LApyXecTsoTo A0 TLbProBUA Ha TO3M nNas3ap.

Hactoawmar Ycras e npuer Ha YypeauTenHorto

be maintained in Bulgarian language.

(2) The correspondence of the Company shall
contain the data under Art. 13 of the Commercial
Act.

DEFINITIONS AND INTERPRETATION
Article 59. In these Articles of Association:

Affiliate means affiliate under Commercial act.

Budget means the budget from time to time of the
Company as approved by the Board of Directors in
accordance with the provisions of these Articles;

APPLICABLE LAW

Article 60. All the matters not settled in the Articles
hereby shall be regulated by the Commerce Act and
other relevant Bulgarian laws.

LANGUAGE

Article 61. These Articles were executed in English
and in Bulgarian. In case of inconsistency the
Bulgarian text will prevail.

Article 62. The provisions of these Articles with
respect to the SME growth market - a multilateral
trading facility organized by Bulgarian Stock
Exchange AD - BEAM shall enter into force and apply
after the Company has been admitted to trading on
that market.

This Articles of association is adopted by the

cvbpanmne Ha [pyxectsoto, nposegaeHo Ha | Constituent Meeting held on 21.01.2021.
21.01.2021r.
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