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FrrosoacTeoto Ha WMmllync | AL npeactasa CBOA MemAWHEH A0KN34 33 AelHOCTTE M MEMOMHEH
$mHaHcos oT4er 3a nepuoga oT 21 avyapu 2021 r. (nata Ha yyupegasade) Ao 31 mapt 2021 r., u3roTBeH B
ChOoTEETCTBME C MemayHapoaHUTe CTaHAaPTH 33 GUHAHCOBA OTYETHOCT, NPMeTH oT EBponefickuA cbios.

06wwa nHdopmauma U NpeameT Ha AeWHOCT Ha [lpyKecTRoTo

UmMync | ALl e akumoHepHo Apyxectso (,[pymecTeoro”), yupegeHo Ha 21.01.2021 r., perucTpupaHo 8
Tbprosckn perucTsp KoM AreHUMATa NO BNWCBAHWATE KbM MWHMCTEPCTBO Ha NpPaBOCHOMETO Ha
05.03.2021 r. c EMK 206421264, cbe cefanuille W aapec Ha ynpasneHue: rpag Cobua, #e ManagocT 1, Bn.

29A, Bx. A, eT. 8, an. 38. u Teproscku agpec rpag Codua, #.k. MaHacTMpcku nueaam, ya. ,Wapa Wamno®,
6n. 18, Bx. A, an. 1.

LeiHoctta Ha UmNync | ALl we ce cCbCTOM B BU3IHEC M WHBECTULMWOHHW AEAHOCTH, BHIOYWMTENHO M
TakWea, CBbP3aHW C npuaobwBaHe, ynpasneHue M paNOpPEmMAaHE ¢ AANOBM Y4aCTMA B PacTALLM
HOMM3HWK, B TOBA YACAD W HENPAKO Y4Y3CTHE B KanuTana Ha TakMBa HOMNaHWK 4pes npugobueane Ha
AANOBE B ApYMECTBa, yNpaBNABalLM NOPTHEANM OT AANOEM Y4acTMA. MUCHATA Ha ApyHMecTeoTo e faa
NoNyAAPM3IMPa OANOBOTO MHEECTMRAHE B PACTALLM KOMNAHWKM B Bbarapua.

ApywecTeoTo ce ynpaenssa M npeacTasnAga ot CbeeT Ha AupekTopute W OBwo cubpaHue Ha

SKUWOHEpWTE, pasnofarally C KOMMETEHTHOCTM CbrAacHO YCTaeBa Ha [pymectsoro W NPMAOHKMMOTO
3aK0HOA3TENCTBO.

Kbm gatata Ha memauHHUA GUHAHCOB OTHeT ChEET Ha AWPEKTOPMTE Ce ChCTOM OT TPMMA YIEHOBE:
1. Mmnetyc Kanutan OO, M3nbAHUTENEH AWPEKTOR
2. Hmnetyc NaptHopc 000

3. Bnaroeect Chag4es Kpades

MNperneg Ha cbcToAHMETO M AeiHOCTTa Ha [lpyecTBoTO

Npes nepwoaa [JpyecTeoTo e NpuaoGuno o6MKHOBEHW aKLMWM B KanWTana Ha MmBenusp | KOA, EMK
204870431, npepcragnssawm 1.36% oT kanuTana Ha nocnegHoto. MmBenwnp | HOA e Bwarapcko
HOMaHOAWTHO OPYHeCTBO C dKUMKA, C OCHOBEH npeamert Ha ,B,EF‘IHDET nocpegHU4yecka M HKOHCYATAHTCKA
AeHHOCT, NpuAaoBUBaHE W ynpaeneHne Ha AAN0BW y4actua. Mmnetyc Kanutan 00[ e HEOrPaHWYEHD

OTrOBOPEH ChAPYMHUK B WUmBenybp | KOA W egMHCTBEH 4YNEH H3 HETOBMA CbBET Ha AMPEKTOPWTE.
C,II,EJ'IHaTa € CKNOYEHa C TPETa HEZABMCHMMaE CTPaHa.

Npes nepuoga 21.01.2021 r. — 31.03.2021 r. [py#ecTBOTO HAMA NPMXOAW OT AOTOBOPHM C KAMEHTH W
otyuta nedanba & paamep Ha 1 xmn. ne. Kem 31.03.2021 r. ofwata CTOWHOCT Ha AKTMBMTE Ha
Apymecteoto e 593 xMA. NB., OT KOMTO 516 XMA. NB. B NapuyHKU cpeacTBa. CoOBCTBEHMAT KanWuTan Ha
Dpy#ecTeoTo e Ha cToRHocT 591 xuAa. ne.

Mpes oT4yeTHWA NepMOj He Ca CKNIOYBAHW AOTOBOPM OT CHLIIECTBEHO 3HA4YEHME. He ca HaNMUe J0r0BOpM
mexay [lpyKecTBoTo u 4nedoseTe Ha CbBETa Ha AMPEKTOPWMTE MAW CBBP3aHW C TAX AMU3 W3BLH
obuyaiiHaTta my 4eHHOCT WNKM KOMTO CBILECTBEHO CE OTKNOHABAT OT Na3apHUTE YCAOBMA.

Apy#ecTsoTo He W3BbpUEBa AEACTBMATA B 0BNAcTTa Ha Hay4YHOW3CNEeAOBaTencKaTa W paieoAHaTa
neHoCT.

Mpes nepuoaa Ha MEXAMHHWUA GUHAHCOB OTHET ADYKECTBOTO HE € MMAaND CAYHMUTENM U PErUCTPHPAHM
KNOHOBE.

DPHUHAHCOBH MHCTPYMEHTH

Kem 31.03.2021 r. cnpaseanusata CTOMHOCT Ha GMHAHCOBMA aKTWME Ha [lpyKECTBOTO, NpPeACTaBNABALL
WHBECTHUMA B MmBenwsp | KOA, Bb3AM3a Ha 77 xun. nB. W & onpegeneHa Ha Haza Ha uWcTaTa cTolHOCT
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Ha aHTHBUTE - KaTO CHEBKYNHOCT OT CNPABEA/MBNTE CTORHOCTH Ha AKTHMBMTE M NAaCHBMTE, KOWTo MMmBerybp
| KA npuTeaBsa, OTHOCMMa KbM CbOTBETHMA KNAC akuMK. NpuaotuTaTa WHBECTULMA B MmBenusp | KA
ChAbPHA HANMTANOBM M HOHBEPTHUPYEMM OBLATOBM MHCTPYMEHTM NO CNPageaNMBa CTOMHOCT, HAKTO M
OPYrH aKTHEW M NACHEM.

Korato ca Hannunm, [lpymecTsoTo oueHABa CNpaBeAnvBaTa CTOMHOCT Ha MHCTPYMEHT KaTo M3nNON3Ba
0BABEHWUTE LEHM Ha aKTMBEH Na3ap 3a TO3M MHCTPYmMeHT. CnpaseanweaTa CTOMHOCT Ha GUHAHCOBUTE
aKTWBM M NACKBM, KOMTO HE CE TbPryBaT Ha aKTUBEH Na3ap, Ce ONPEAENA YPe3 U3NON3BaHE Ha METOAM M

TEXHHUKHK 323 OUEHABAHE, ﬂ,p'l,fHEETBGTD M3anon3isea FIEEHDCIEFIEBHH METOOW W NP3BW O0ONYCKAHWA, KOWTO Ce
QCHOBABAT HE NA3apPHATE YCNOBWA, ChUUECTBYBEa WKW KbM BCAKE OTHETHA gaTa.

YnpasneHue Ha pucka

OpyHecTeoTo & U3NOHEHD Ha PasNWYHKW BUOOBE PUCKOBE NO OTHOWEHWE H3 GWHAHCOBWMTE CA AKTHEM,
CoBETBT Ha AMPEKTOPMTE KOHTPOAWPA YNPAaBNEHMETO HA PUCKOBETE M MMA 33 LEN A3 HaManw
EBEHTyanHuTe HebnaronpuaTHW edexTw Bbpxy AEWHOCTTA M QUHAHCOBMA pesynTaTt. PuckoseTe,

CEBLP3dHW C ¢HHEHEOBH MHCTPYMEHTM, MOraT YCNOBHO A3 Ce pa3fenaT Ha Na3apeH pUCK, KpedWTeH pHCK
M AMKBHMOEH DHCK.

NazapeH pMcK

MNazapHUAT PUCK & PUCKBT OT NPOMAHA Ha CNPaBEANMBATA CTORHOCT MK DBbALUMTE NAPUYHK NOTOLM Ha
$PHUHAHCOBMTE MHCTPYMEHTH B CAEACTEME HA NPOMAHA Ha NasapHUTE LEHK.

B cneacTBMe Ha M3NON3BAHETO HA PMHAHCOBK MHCTPYMEHTH, [ipYKECTBOTO € U3NOMEHO HA Na3apeH PUCK

M NO-KOHKPETHO HA PUCK OT NPOMAHA HA UEHWTE, NPOMEHW BLE BaNyTHUTE KYPCOBE W NalapHuTe
NUXBEHW HUBA.

- LUeHOBM pMCH — PpUCKLT OT NpPOMAHAa Ha CTOWHOCTTE H3a GWMHAHCOBWA WMHCTPYMEHT npw
HEEJ'IETD!I‘I;]HHTHH NPOMEHHW B HWBaTa Ha NA33APHUTE LEeHK.

- NluxBeH pUCK — PUCKBT OT NPOMAHA Ha CNPABEANMBATA CTOMHOCT Ha MM BLAGIWKWTE NAPHYHKM NOTOLM
oT li}l-"lHaHCDB HHCT[J\FMEHT nopagy HAMEHEHMWE Ha HMBOTO Ha NHMXBEHMTE NPOUEHTH. ,ﬂ,p‘y'}I{EETBGTG He
€ M3MI0MEHOD HA PUCK OT NPOMAHE B NAPUYHMTE NOTOUM BCAEACTBME NPOMAHA B NAa3aPHUTE NUXBEHH
NPOUEHTH, TbH KaTo KemM 31 mapt 2021 r. [pyMecTBOTO HAMA AKTMEM WM 330bNHMEHMA C
NPOMEHNKWEB NMXBEH NpoueHT. [pyHecTBoTo HAMa OpPYrd NMXBOHOCHM GHHAHCOBM AKTMEW WAM
nacveH, OCBEH NAPHUYHWUTE HAMNHMYHOCTH B ﬁﬂHHH L] ¢|HHEHEOBH nocpegHMUuM, KOWTO Ca npH
HOPMAENHW Na3apHKM HPATHOCPOYHW NMXBEHW PABHMLLE,

- BanyTeH PUCK — PUCKBLT OT HAMAaNABAHE HAa CTOWHOCTTA HA3 WHBECTMUWATA, OEHOMWHMDAHA BLE
BaNyTa, pa3nuyHa oT N1eB WAW eBPO, NOPagW MIMEHEHWE HA OBMEHHHMA KYPC MEMAy Ta3w BanyTa u
nesa WAW eBpoTo. EBAFAPCKMAT NieB @ PHHCMPaH HbM EBpOTO, BAaNyTHUAT PUCK e CBbp3aH
EAMHCTBEHO C BaNyTUTe, paznuyHmM OT eBpo. ChllecTBEHa YacT OT CaenkuTe Ha JpyHecTeoTo we ce

OCHUECTBABAT B NEBA WAW €BPO, NOPaayu KoeTo [pymecTBOTO HAMA CHLUECTBEHA EHCMOINLMA KbM
BANYTEH PUCH.

YNpaepneHWeTo Ha NazapHuA PUCK e GOKYCMPaH OCHOBHO BbPXY OMBEPCUDUHALMA HA MHEECTHLMMTE,

KpeauTeH pucK

KpeaMTHUAT PUCK @ DHCKBT CTpaHa no $UHAHCOB MHCTPYMEHT 43 NpWuYMHKM 3aryba 3a gpyrata cTpaHa,
KAaTO HE W3NDBAHK 3a4bNMEHHETO CH. EKCNO3WUMATE Ha [ApYyHEecTBOTO KbM KPEeaMTEH PUMCK & OrpaHv4eHa
00 pazmepa Ha BanaHcoBaTa CTOWHOCT Ha GUHAHCOBWTE GKTUEW,

KpeaWTHUAT PMCK, KOWTO BBL3HMKBA OT THPrOBCKM M ApYrd B3eMaHuA, npeacTaBNABa KpeawTHaTta
EHCNO3MUMATE Ha [lpyHecTBOTO, NPOUITHHAILE OT BB3MOMKHOCTTA HEMTOBMTE KOHTPareHTH Aa HE M3MbAHAT
CBOMTE 33fb/HKEHMA. [lPYKECTBOTO HAMA CBHILECTBEHW TLPrOBCKW M APYTM B3EMaHWA, B Pe3ynTaT Ha

KOeTo eKCnNO3MUMATE Ha APTHECTEDT{] no Tp?ﬂ,HﬂE‘hﬁH paemu K HECBEHDEEMH BIEMaHWA CE CYMTA, 4e e
HeCbhlecTeaeHa.
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ApyHecTsoTo ynpaBnAasa KPeAWTHUA PUCK MO OTHOWEHWE Ha Napu4HWTE CpeacTsa Kato paboTk camo ¢
GWHAHCOBM MHCTUTYLMM C BUCOKA KPEeAUTHA penyTauma.

NukBupeH pUcK

NIMHEMAHUAT PUCK & PUCKLT [pPYMecTBOTO A3 NON3ajgHEe B 2aTPYAHEHHA A3 NOCPEWA NNAWAHWATAE CH NO
GUHAHCOBM 330LMKEHUA. BLIMOMHO @ YacT 0T UHBECTULMUTE Ha [lpyHMecTBOoTO O3 He ce TLPryeaT Ha

aKTUBEH Na3ap W B Pe3ynTaT TO MOMe Aa He e cnocofHo ga peanW3upa B KPaTKW CPOKOBE Npoaambn Ha
TAKWUBA UHCTPYMEHTH,

DUHAHCOBWTE NACHEM Ca NPEOUMHD ThProBCHK 330bBMNHMEHWA C KPATHOCPOYEH XapaKTep. ,D,pvmecmum He
W3N0N3BA M HE NAAHWPa 03 U3N0N3BA 3aeMK. TO NOCPeWa HYMOWTE CH OT NUKBMAHW CpeacTea Ha BasaTa
Ha ABLATOCPOYHKM NPOrHo3K. EQerTMBHOTO YyNpaBneHWe Ha NMKBMAHOCTTa Ha [JpyWecTeoTo npegnonara
NoANLPHMAHETO Ha 308KBATEH PE3IEPE OT NAPHYHKW CPeacTEa.

HacroAawm reHaeHLMU M BeopaTHO Gbaelo passuTtue

CTpaTerMaTa Ha PuROBOACTBOTO 33 GBAEWOTO PasBMTHE Ha [pPYHEcTBOTO € CEbP3aHa C OTKPWBAHE M
MHBECTUPAHE HA CPeACTBa B PacTALM W MHOBATUBHW DLArapcKK MAK CBbp3aHK c BLArapua KOMNaHWK,
HaCOYEHW KbM NPMXOAM OT NpoAaxbu OT roNemu CBETOBHMW Nasapu. POKYCLT Ha JefHOCTTa Ha Maallyac |
Al e na nocTura HapacTBaHe pa3mMepa Ha HaNpaBEHWTE MHBECTULMMW, KAKTO W A3 Ch3fasBa Tekylua
AUBMAEHTHA AOXOAHOCT 33 CBOWTE aKUMOHepW. B Tasu Bpb3ka [py)KECTBOTO NAaHWPa A3 M3IBBLPLWM
NY6AW4YHO Npenarade Ha akuWKW OT KaNMTaNa Ha Na3ap 33 PacTe Ha MankM W CPeSHM NPeanpUATHA
BEAM, opranu3snpan ot bunrapcka dovpoea Gopea Al

CTpyKTypa Ha KanuTana

Kem 31.03.2021 r. zanucavuAT Kanutan Ha [pysecteoto e 590 266 ne., pasnpesensH B TpW Kaaca
AKLHMK, KAKTO CneqBa;

- 590 264 oBUKHOBEHW, NOMMEHHW HANAWYHW KUMKW C NPaBO Ha FNAc, BCAKA C HOMMHANHA CTOMHOCT
1 (eguH) nee, dopmupawm knac ,A";

- 1 npuBMnerupoBada NOMMEHHAa HaNW4Ha aKUMM C NPaBo Ha rnac, npeaocTaBAlld Ha CBOA
NpMTEXATEN NPaBa CbrAacHo ycTaea Ha [pywecTsoto, ¢ HOMWMHanHa ctoiHoct 1 (eauH) nes,
dopmupalm knac ,B";

- 1 NpMBMNErMpPOBaHa NOMMEHHA HA/NM4HAa 3KUMW C NPaso Ha rNac, NPeAocCTaBAWLM Ha CBOA
npMTEMaTEN NPaBa CbrNacHo YCTaea Ha LpysecTsoto, ¢ HOMWMHaNHa cToMHocT 1 (eaud) nes,
tdopmupawm knac ,C".

Kem 31 mapt 2021 r. HE € HaAMUE MAKOPWUTAPEH AKUMOHEP, HOWTO A3 NpUTEwaBa noseye oT
NOAOBMHATA OT akuwuuTe W npaeata Ha rnac & ObwoTo chbpaHWe Ha aKUMOHEpWTe. AKUMOHepuTe,
npuTEMaBawmM 5% wnu noee4e ot obwma Bpol aKUKMKM C NPABO HA rNac B KANKWTaNA Ca;

AxumnoHep bpoii akuum knac ,A” % OT KanuTana
»1OHKKom Koneynt” EOOQ, EMK 121082655 50000 8.47%
MapuH Wuwes 100 000 16.94%
+BEQ" EOOM, EMK 205222590 100 000 16.94%
Anexcangsp Egpemos 50 000 8.47%
Hukonaih Hewes 50 000 B.A7%
+Hapon” ALl, EMK 831445091 50 000 8.47%

«BunAHa-Tpuko” AL, EMK 101022463 50 000 8.47%
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Wndopmaumna no 4n. 1874 v 4n. 247 ot ThproBCKKMA 3aKoH

Mpe3 ortyeTHMA nepuos [IpyKecTBOTO He e W3BBLPWMAD NPUACBHMBAHWA WAKM NPEXBLPAAHMA Ha

cobcTBeny akuuMKM No cMUCeENa Ha YA, 1874 oT TobProBCKMA 3akoH. Kbem 31.03.2021 r. ApyHecTeoTo He
NpuTeMaBa cOBCTBEHM aKLWK.

3a nepuoaa Ha MemOMHHWA GMHAHCOB OTYEeT YieHoEeTe Ha ChEETA Ha OWPEHTOPMTE W NPeACTABMTENMTE
Ha HENDBW YNeHOBe - KPUMOHWYEeCKH NHMLLE He Ca nony4aganu Bb3HarpasaeHue. 33 nocoYeHuA nepnog He
Ca W3nNawaHvw NPOMEHNWBW WNW YCNOBHU BbIHATDAMAEHUA, BHAKYMTENHO BOHYCM MAKM NpPemMMu,
[pyHecTBOTO HE & NOEMAN0 aHFAMMMEHT 33 OTCPOYEHO M3NNALWAHE Ha CYMM M YNeHoBeTe Ha CbBeTa Ha
AWPEKTOPKUTE HE Ca Nony4aganw Bb3HATpaxoeHWA MK DﬁESLI.I,E'TEHMFI. B HaTypa. ﬂpy}HEE’TBDTO He &

33L4ENAN0 MAKM MINAAWAN0 CYMH 23 NEHCHM WKW OPYTH DEESLU,ETEHHH np¥ NEHCHOHWPAHE Ha YNeHOBEeTe
Ha CeBETa Ha QMPEKTOPHTE,

YneHvT Ha CueeTa Ha gupektopute Umnetyc MaptHbpe OO[ nputemasa 1 NpUBMNETWPOBaHa aKLUMA
knac ,B" B KanuTana Ha Ha [lpyecTBOTO, 3anMcaHa npW yYpeasBaHeTo. YnewsT Ha CbBeTa Ha
aupextopute Mmnetyc Kanutan O0[ npurerkasa 1 npMBMNernposana aKUWA KNAC »C" B KanuTana Ha
[pyHecTsoTo, 3anucada npu yypeasasaHeTo. YneHoee Ha CbBETa Ha AMPEKTOPUTE HAMAT APYrH Npexu
BHUWOHEPDHKW Y4YacTHA B HErceMa Kanurtan. lpeactaeutenat Ha Wmneryc Kanwtan 00 w MmneTyc
Naptiepc O0[ Hukonait MapTMHOB NpuTEMasa HeNpPAKD Ypes Kuukom KoxcynT EOO/ 50 000 AKLLMHK
knac ,A" B kKanuTana Ha [ipymecTeoto. YneHosete Ha CbBETa Ha AUPEKTOPUTE U KNKOYOBUA PBHOBOAEH

MEPCOHAN HA APYKECTBOTO HAMAT ONUMK MAW ApyrW npasa ga npuaobueat akumu uan onuraumu Ha
Opy#ecTroTO,

HneHvT Ha CheeTa Ha aupekTopute UmneTyc KanuTtan OO/l yyacTea KaTo KaTO HEOTPAHWYEHO OTFOBOpPEH

CuAPYHHHK B MmBerusp | KOA v MmBenunp |l KOA v 3aema AnbMHOCT HaTo 4neH Ha CbBeta Ha
OupexTopuTe Ha buogur AN,

CbbuTuA chep gatata Ha MeXgUHHKMA PUHaHCOB oTueT

He ca HacTenuan cubutna cneg oTyeTHaTa AaTa A0 AATaTa, Ha KOATO MEMAWHHWAT QMHAHCOB OTYET e
opobpeH 33 u3faeaHe, KOMTO [@ HaNaraT OONBLAHWTENHW KOPEKLUMM W/MAM ONOBECTABAHWA BLE
fpuHaHcoBMA OTYET Ha [lpyHecTBOTO 3a NepWoAa, NpMKADYBaw, Ha 31.03.2021 r.

20.04.2021r,

Hukonai MapTuHoe
npedcmasumen Ha u3n. dupekmop Umnemyc Kanuman 004



