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AOKYMEHT 3A 1OMNYCKAHE HA EMUCUA AKUUN

HA NMA3AP BEAM
EmumeHnm AN TU E® TPYN EAL, EMK 202255877
ISIN K00 Ha emucusma BG1100022224

O6MKHOBEHMW, 6e3HaNNYHU, NOMMEHHMK, cBoBoAHO

Tun Ha UHCcMpymeHma
npexsbpaaemu akLmMmM, € NpasBo Ha rnac

CvBemHuK o emucuama ENAHA Tpenguur AL,

To3u 0oKyMeHm e u320meeH C yes 00MnyCKaHe Ha eMucuama ¢hUHaHCO8U UHCMPYMeHMU Ha
AV T E® PYI EALl, EMK 202255877 (,,[pyrcecmeomo”, ,,EMumeHmbm*) Ha nasapa 3a pacmexc
Ha MasnKu u cpedHu npednpusmusa BEAM (Bulgarian Enterprise Accelerator Market).

To3u doKymeHm e 0dobpeH ¢ PeweHue Ha Co8ema Ha [Jupekmopume Ha AV TU E® [PYI EA/] om
08.11.2022 e.

To3u dokymeHm e 000bpeH ¢ PeweHue Ha Cv8ema Ha dupekmopume Ha , E/IAHA TpeliouHe”
Al om 10.11.2022 a.

Jluya, yyacmeasiu 8 ceCmassaHemo my:

Ume u pamunus O0bHHOCM
tOnnana Mytesa PuHaHCOB AMpeKTop Ha , AW TU EP TPYN“ EAL,
MeTbp Bacunes NHBecTUUMOHHO baHKMpaHe, ,,EJTAHA Tpenauur” AL
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lMazapbvm 3a pacmexx BEAM He e pe2ynupaH nasap rno CcMuUcsvsa Ha 30KOHA 34
nasapume Ha hUHAHCOBU UHCMpPyMeHmu.

LonyckaHemo Ha (pUHAHCOBU UHCMPYMeHmMuU 00 Mbp208UA HA 1a3apaA 30 pACMext
BEAM He cnedsa 0a ce c4uma 3a eKeusaaneHmMHO Ha 00NyCKaHemo Ha (QUHAHCO8U
UHCMPYMEHMU Ha peaynupaHus nasap, opeaHusupaH om “bwvaeapcka ¢poHOosa
b6opca” A.

MHeecmumopume cnedsa 0Oa ca 3arno3HAMuU C puckogeme, C8bP3AHU C
uHsecmuuyuume 8bv8 (PUHAHCOBU UHCMPYMeHMU, dornycHamu 00 mbp208UA HA
nasapa 3a pacmex BEAM u npedu 0a e3emam peuwieHue 3a UHeecmupaHe, npu
Heobxooumocm 0a nomuvpcam O0MbAHUMENHA UHGHOPMAUUSA Uau npogecuoHanHa
KOHCYAMayus.

“bvneapcka ¢oHOosa bopca” AL, Kamo op2aHU3aMop HA Na3apa 3a Ppacmex
BEAM, He 0006pssa U He HOCU OM20BOPHOCM 3Ad CbOBPIAHUEMO HA Mo3u
0okymeHmM 3a OOnycKaHe [0 OMHOWeHUe HA U3/10xeHume ¢Gakmu u
obcmoamesncmea, 0ocmosepHOcCMMa, MoOYHOCMMA U  MbAHOMAMa  Ha
UHpopmayuama, npedocmaseHa 8 He20, KAKMO U 110 OMmHoweHUe Ha
cbomeemcmaeuemo Ha Mma3u UHGOPMAYUA C NPUAOHUMUME HOPMAMUBHU OKMOBE.

lMpasunama Ha lNa3apa 3a pacmexc Ha MCIN BEAM mozam 0a 6v0am HamepeHu Ha
UHmMepHem cmpaHuyama Ha bvazapcka ¢oHOosa bopca AA: https://www.bse-
sofia.bg/bg/beam-market-rules

CvobuweHusa omHocHo emucuama, obekm Ha mo3u OOKymMeHmM 3a 00MyCKaHe, Mo2am
0a 6v0am HamepeHU HA UHMepHem cmpaHuyama Ha bvrazapcka ¢poHOosa bopca
A/l Ha adpec: https.//www.bse-sofia.bg/bg/beam-news

3a koHmakm c Na3zapa 3a pacmexc Ha MCl BEAM: beam@bse-sofia.bg
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I. BbBEAEHUE

Mo un. 19 om Mpasunama 3a donycKaHe 00 mvpaosus Ha nazap BEAM

1. Undopmayus 3a emumenma

HaumeHosaHue Ha emumeHma

AN TUE® FPYM EAL,

HaumeHosaHue Ha emumeHmMa Ha AAMUHUUQA

ITF GROUP EAD

EUNK Ha emumeHma unu eksusasneHmeH HoOMep om

MbP208CKU peaucmbvp o cedanuemo Ha 202255877
Emumernma
LEl Kod Ha emumeHmMa 254900SP9M660ZUP0021

Adpec 3a KopecrioHOeHyus

Peny6nvka bbvarapus, Codpusn, 1164 , p-H JlozeHel,
yn. CpebbpHa 16, oduc crpaga MapkK JleiH

TeneghoH 30 KOHMAKMU

02 904 24 27

E-mail

office@itfgroupbg.com

WUHmepHem cmpaHuya

www.itfgroupbg.com

MHmepHem cmpaHuya, Ha KOAMO e ornosecmeH
O0KyMeHmMbm 3a 00nycKaHe

www.itfgroupbg.com

NHmepHem cmpaHuya, Kedemo uje 6voe
onogecmsasaHa nybau4Ho uHgopmayua npeo
uHeecmumopume

Www.x3news.com

Jluye 3a KOHMAKkm c emumeHma

tOnusHa MyTteBa, dMHAHCOB ANPEKTOP

TeneghoH 30 KOHMAKMU

0887 444 540

Adpec 3a KopecrioHOeHyus /2pad, K, adpec/

Peny6nuka bbvnrapusa, Codusa, 1164 , p-H
NoseHeu, yn. CpebbpHa 16, oduc crpaaa
Mapk NeiH

E-mail

j.muteva@itfgroupbg.com

2. UHgopmauyus 3a cbeemHUKa

Cv8emMHUK no emucuama

ENNAHA Tpenannr AL

HaumeHosaHue HO cb8EMHUKA HA AGMUHUYA

ELANA Trading AD

EVK Ha cveemHuKa

831470130

Adpec 3a KopecrioHOeHyus /2pad, K, adpec/

rp. Codwus, yn. ,Jibuesap CraHuye” Ne 5, Codapma
busHec Taybp, Crpaga b, et. 12

Tene@oH 30 KOHMAKM

+3592 81000 10

E-mail

info@elana.net



mailto:office@itfgroupbg.com
http://www.elmarkholding.eu/
http://www.elmarkholding.eu/
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3. UHdopmayus 3a emucuasma
ISIN K00 Ha emucuama (8pemeHHa emucus) BG1500008229
Tun Ha UHCMpymeHma AKumm
Banyma Ha usdasare (BGN/EUR) BGN
bpoli uzoadeHu huHaHco8U UHCMPYMeEHMU Ho 700 000

Bud ¢puHaHcosu UHcmMpymeHmu

O6uKHOBEHN, be3HaNNYHN, MOUMEHHMN,
csoboaHONpexsbpAAeMn, € NPaBo Ha rnac

HomuHanHa cmoliHocm

1 nes

EmucuoHHa cmoliHocm

4.30 nesa

Zpyaa uHgopmayus no npeyeHKa Ha emumeHma

MpeanaraHeTo LLe Ce cYMTa 3a YCheLwHo, ako bbaat
3anuncaHu Ha-manko 350 000 6pos akuuu.
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Il. PUCKOBU ®AKTOPU

Mo un. 20 ot Npasunara 3a AoNycKaHe A0 TbpPros1a Ha nasap BEAM

MNHBECTUPAHETO B LEHHM KHUXA E CBBP3AHO C PA3/IMYHU PUCKOBE. MMOTEHUWANHUTE UHBECTUTOPU TPABBA BHUMATE/IHO OA
MPOYETAT U OCMUCNAT NPEACTABEHATA NO-A0NY UHOOPMALMA, KAKTO U LUANATA UHOOPMALIMA B JOKYMEHTA 3A JONYCKAHE, NPEAN
[A B3EMAT PELLEHME OA NPUOOBUAT LLEHHU KHUXA HA IPYXKECTBOTO.

MN3MN0N3BAHUTE B TO3M JOKYMEHT IYMM “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” M AIPYTM NOAOBHN YKA3BAT 3A U3ABMEHMA, KOUTO CA
MPOTHO3HW MO CBOS XAPAKTEP U/WUM CE OTHACAT 3A BbAELLM HECUTYPHW CbBUTUA U YCIIOBMA, KOUTO MOTAT A OKAKAT BANAHUE
BbPXY EbJELNTE BU3HEC 1 ®PUHAHCOBM MIAHOBE HA APYXKECTBOTO, HA PE3YNTATWUTE OT AEMHOCTTA MY M HA ®UHAHCOBATA MY
no3numaA. MPEAYNPEXAABAME MOTEHUMA/THUTE MHBECTUTOPM, YE FOPEMOCOYEHUTE WM3ABMEHWUA HE CA TAPAHLMA 3A BbAELLMTE
PE3Y/ITATU OT JEMHOCTTA HA [IPYKECTBOTO M CAMM MO CEBE CM CA OBEKT HA PUCKOBE M HECUIYPHOCT. [JEMCTBUTENHUTE BbAELLN
PE3YNTATM OT AEMHOCTTA HA APY)KECTBOTO MOTAT [IA CE PA3/IMYABAT CbLLUECTBEHO OT MPOTHO3HWUTE PE3YNTATU U OYAKBAHUA B
PE3Y/ITAT HA MHOXXECTBO ®AKTOPW, BK/THOYMTENIHO MOCOYEHUTE NO-A0NY PUCKOBU GAKTOPU.

MOCNELOBATENHOCTTA B NPEACTABAHETO HA PUCKOBUTE GAKTOPY OTPA3ABA BUMKOAHETO HA PbKOBOACTBOTO HA A TU ED TPYN
EA] OTHOCHO KOHKPETHATA MM 3HAYMMOCT KbM HACTOALLMA MOMEHT 3A JEMHOCTTA HA PY}KECTBOTO.

1. Mupopmaumna OTHOCHO pUCKOBUTE (PAKTOPM, CBbP3aHM C GUHAHCOBUA UHCTPYMEHT (nasapeH pUCK,
NMKBUAEH PUCK, PUCKOBE, CBbP3aHU C KOPNOPaTUBHUTE CbOUTUA, PUCK, CBbP3aH C NpeKpaTaABaHe Ha
peructpauuaTa Ha nasap BEAM).

PUCKOBE, CBbP3AHU C Bb/ITAPCKUA NA3AP HA LEHHU KHUMXA

Bb3MOKHO € MHBECTUTOPUTE Aa pasnosaraT C MNO-MasKo MHPOpMaLMA 3a ObArapCcKMA Nasap Ha UEHHM KHUXKa,
OTKO/IKOTO € Ha/IM4yHa 33 APYKecTBa Ha ApPYrM nas3apu Ha LEHHW KHUXKa. Bce ouwle Mma m3BeCcTHa pas/vka B
perynnpaHeTo M Hagsopa Ha 6bArapckuA Masap Ha LEHHM KHMXKA (BbMpPeKM npuaaraHeTo Ha eBpOnenckuTe
AVPEKTMBM B Ta3u o6nacT) U B AEUCTBMATA Ha WMHBECTUTOpUTE, BpoKkepuTe U ApyruTe MasapHM yd4acTHMUM, B
CpaBHeHWe ¢ nasapuTe B 3anagHa Espona n CALL. KomucuaTa 3a PuHaHCOB Haz30p cnegm 3a pasKpMBAHETO Ha
MHbOPMaLMA M CNAa3BaHETO Ha 3aKOHWUTE W Ha ApPYyruTe perynaTMBHM CTaHAAPTWM Ha OBArapcKkus nasap Ha WeHHU
KHW¥Ka, n3gasa Hapeabu v yKasaHUA 3a 3a4b/IKEHNATA OTHOCHO Pa3KpuBaHe Ha MHPOPMALMA, TbProBUATA C LLEHHM
KHUXA MPU HaANMYMETO Ha BbTpelHa MHPopmauma v Apyru Bbnpocu. Bce nak e Bb3MOXKHO Aa MMA NO-MasKo
ny6aMyHO AJocTbnHa WMHOpMaumMs 33 ObATapCKUTE APYKECTBA, OTKONKOTO OBWMKHOBEHO ce npefocTaBa Ha
pa3nonoKeHNe Ha MHBECTUTOPUTE OT NYBANYHUTE APYKECTBA HA APYrMTe Nasapy Ha LLeHHW KHUXKA, KOeTO MoXKe Aa
ce OTPasu Ha LeHaTa Ha akumuTe Ha [lpy»ecTBoTO.

JINNCA HA TAPAHLIMA 3A USMNNALLAHE HA AUBUAEHTH

MHBectuTOpMTE Cnedga Aa obbpHaT BHMMaHMe, Ye B CBOA YcTas, [Jpy)KecTBOTO He e NOemMasio aHraKMMmeHT Aa
pasnpeaens onpegeneHa 4act OT HETHUA ¢ QMHAHCOB pes3y/TaT 3a CbOTBEeTHaTa roAmMHa KaTto AuBuAeHT. PeweHne
3a pasnpegensHe Ha AMBUAEHT MoXe Aa npuveme O6WOTO cbbpaHMe Ha aKUMOHepUTe NPU Haauudne Ha nevanba
W/MNM OCTaHaNUTe yCA0BKA 3a pasnpesensHe Ha AMBUAEHT, NpeaBuaeHU B TbProBCKMSA 3aKOH.

®uHaHCOBUAT pesynTaT Ha [py)KecTBOTO 3aBUCM OT MHOXECTBO aKkTopu, cpes KOUTO YMEHMETO W
npodecroHanmMaMa Ha MEHWUANKDBPCKMA €KUM, PasBUTMETO Ha Masapa, B KOWTO onepupa [pyxecTBoTo,
MKOHOMMWYECKOTO Pa3BUTME Ha cTpaHaTa M pernoHa W T.H. Ako AW TU E® TPYMN EA[ He peanusupa nevanba,
WHBECTUTOPUTE HAMA Aa NOoAy4vaT AMBUAEHTU. CbLLO TaKa € Bb3MOXKHO B PAaMKUTE Ha OaAeHWU Nepuoan UM Kbm
[aZleHN MOMEHTM NapuyHUTEe MoTouM M cpeacTBa Ha [lpyXKecTBOTO [a Ce OTKNOHABAT CbLLECTBEHO OT HerosaTta
ne4anba u/mnm ga He dopmmpaT AOCTaTbyYHA HANMYHOCT 33 M3MNAallaHe Ha AMBMAEHTU. He Ha mociegHo MACTO
Bb3MOXKHO € aKUMOHepuUTe Aa pelwaTt fa pPeumHBecTUpaT peanusmpaHata nedanba 3a ¢uHaHCUpaHe Ha AeMHOCTTa
n/Mnu pactexka Ha [lpyKecTBoTo.

PUCK OT PA3BOHABAHE HA CTOMHOCTTA HA AKLIMUTE

B YcTaBa Ha [lpy»KecTBOTO He ca NpeaBUAEHU OrPaHUYeHMA OTHOCHO MaKCUMAHUA pasmep Ha 6baeLumn emmncum ot
akuun. Mopagyn Tasm NpuUKMHa, 4eNbT Ha aKLMOHepUTe MoXKe fAa 6bae HamaneH B pesynTaT Ha yBe/iMyeHue Ha
KanuTana, ako Te He YNPa*KHAT CBOUTE NpaBa M He 3anuLuaT NPonopLMOoHaneH gaa oT HoBUTE akumu. MogobeH edekT
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61 6UN Hanuue M B CyYauTe, B KOUTO NpUTENKATENUTE Ha AKLMM HE YNPaXKHAT NPaBOTO CU Ha MPOMOPLUOHANHO
3anucBaHe Ha ApYyrM GUHAHCOBU MHCTPYMEHTM, 38 KOUTO e Bu10 B3eTO peweHune aa 6baaT usgageHu ot EmuteHTa B
6baelle M KOUTO [aBaAT Bb3MOMKHOCT 32 KOHBEPTUMPAHE B WAM 3aNMUCBAHE Ha aKUMM OT KanuTasa Ha [pPYKeCcTBOTO
(BKNOYUTENHO, BapaHTU, KOHBEPTUPYEMM OBAUTALMM UK APYTU CXOAHU GUHAHCOBU MHCTPYMEHTM).

B cnyyai, ye Bcneacteme Ha 6baeLlo yBe/IMYEHUE HA KanuTana, bpoAT Ha nsgafeHUTe akuumn Ha JpyXecTBoTo ce
yBesiMyaBsa ¢ no-6bp3un TeMnose OT pasmepa Ha COBCTBEHMA KanuTaa U/Mamn akTMBUTE Ha CbLLOTO, Bb3MOXHO € Aa ce
CTUrHE M A0 HaMasiABaHe Ha CTOMHOCTTAa Ha COBCTBEHMA KanuTal U/Man akTUBUTE Ha eAHa akuma Ha Jpy»ecTBoTo.

MPOMAHA HA PEXXMMA HA JAHBYHO OBNIATAHE HA MUHBECTULIMUTE B LLEEHHU KHUMA

KbM gataTta Ha U3roTeBaHe Ha HacToAwMA JLOKYMEHT peanm3mpaHnTe KanuTaaosm ne4anbm ot npoaaxobarta Ha LEeHHU
KHUA Ha Masapa Ha pactek BEAM B Bbarapus He noasiexkaT Ha obsiaraHe € JaHbK B CPOK A0 Kpaa Ha 2025 r.
ColuiecTByBa PUCK TO3M AaHDBYEH PEXMM MO OTHOLWEHWe Ha obnaraHe JOXOAMTE OT OnepauuM C LEHHU KHUXA Aa bbae
npomeHeH B bbaelle, KOETO 61 AOBENO A0 HAapacTBaHe HA AaHBYHOTO Bpeme 3a aKUMOHEpPUTE U HamMaNsABaHe Ha
TEXHUTE NeYandbm oT TbProBumA € akuUUTe Ha Jpy*KecTsoTo.

UHONAUMNATA MOKE A HAMAIU PEAJIHATA AOXOAHOCT HA UHBECTUTOPUTE

MposBneHNeTo Ha MHPNALMOHHMA PUCK 33 AKLMOHEPUTE Ha A TU E® TPYM EAJ 61 HacTbNWAO B c/ly4auTe, KoraTto
[0X0AWTE OT aKumMnuTe (NoBULEHME B LieHaTa U/MAn NoayYeHn AMBUAEHTM) ca NO-Maku oT nHbAaumATa 3a nepunoaa
Ha uHBecTMpaHe. MHbNALMOHHUTE npouecn BOAAT A0 HamaneHWe Ha peasHaTta AOXOAHOCT, KOATO Moay4yasaT
MHBECTUTOpUTE.

Bbnpekn ye B OAbATOCPOYEH NAaH AOXOAHOCTTa OT aKuuMm obuyaliHO u3npesapBa WMHPNALMOHHWUTE NpoLEecHu B
EbArapva U B ApYrv CTPaHM € pa3BUTa NasapHa MKOHOMMKA, HAMA rapaHLMK 3a MHBECTUTOPUTE B akLmu Ha AWM TU ED
IPYN EALL, ye TAXHATA MHBECTULMA LWe NpeacTaBAsABa peasiHa 3aWuTa cpelty nHbnaymaTa.

PUCK, CBbP3AH C NPEKPATABAHE HA PETMCTPALIMATA HA MA3APA 3A PACTEX ,,BEAM”

B cnyyait Ha npekpaTABaHe Ha perucTpaumaTa Ha eMMcuATa Ha nasapa 3a pacTtex ,,BEAM” Ha HAKoe OT OCHOBaHUATa,
npeasuaeHn B naBa YetBbpta ,CnvpaHe Ha TbproBusTa, MocTaBaHe nog HabngeHWe, npekpaTaBaHe Ha
pernctpaumaTa” ot Yacrt Il ,MpaBuna 3a gonyckaHe Ha $MHAHCOBM MHCTPYMEHTU Ha [asap 3a pactex “BEAMY,
npuetn ot b®b A[ (Mpasunata), 6uxa moram ga 6bAaT 3acerHatM HEraTMBHO MHTEpPecUTe Ha aKuMoHepuTe B
ApyKecTBoTo. KOMUTETBLT MO ynpasieHMe KbM Masapa 3a pacrtex ,BEAM” mma npaBo ga B3eme pelleHue 3a
OKOHYATENHO NMpeKpaTABaHe Ha perncTpaumaTa Ha PUHAHCOBU MHCTPYMEHTH, AOMYCHATM HA Nas3ap 3a pacTex
,BEAM”, aKo (i) eMUTeHTbT e nogan 3asBfieHMe 3a TOBa, (ii) eMUTEeHTBT UAM emucnaTa GUHAHCOBU UHCTPYMEHTH
npectaHe ga OTroBaps Ha U3WCKBaHWATA Ha Npaswunaata, npuetn ot b®b AL, (iii) npn NnpexsbpasHe HA TbProBCKOTO
npeanpuatue Ha EMuTeHTa, (iv) npn cucteMHo HapyllaBaHe Ha NpaBuaaTa 3a paskpMBaHe Ha MHPOPMaLMA OT cTpaHa
Ha EMWTeHTa, KaKTo ¥ B Apyru cayyau, U3puyHo npeasuaenu s Npasunarta.

CbrnacHo npuetuna Yctas Ha AU TU ED TPYN EA/L nog, ycnosue, e Nny6AUYHOTO NpeanaraHe Ha EMucuaTa npukaioum
yCrewHo, ca npeasuaeHN cneumanHn pasnopeabdu, Lenawm Aa ocurypsaT npaBaTa Ha akKUMOHepuTe, B C/lyyald Ha
npekpaTaABaHe Ha perncTpaumaTa Ha eMUcKATa Ha nasapa 3a pactex ,BEAM”. YcTaBbT npeasukaa, ye peleHue 3a
npekpaTABaHe Ha perucTpaumaTa Ha em1cuATa Ha nasapa 3a pacrtex ,BEAM” moske ga B3eme eguHcTeeHo O6LLOTO
cbbpaHue Ha aKuMoHepuTe Ha EMUTEHTa CbC CbrnacneTo Ha AKUMoHepuTe, Nputexkasalum noHe 90 % (oesetaeceT Ha
CTO) OT npeAacTaBeHMTe Ha O6WOTO cbbpaHMe Ha aKUMOHepUTe akKUMKU. B cnydait ye 6poAT akuum, npuTexaBaHu OT
MWHOPUTAPHU aKLMOHEpPM e no-mManbK oT 10 (aeceT) Ha cTo oT obwwma bpoli rnacose, npeacrtaBeHn Ha O6wWoOTO
cbbpaHue, peleHMeTo 3a MNpeKkpaTaBaHe Ha pernctpaumsaTa Ha emMucusaTa Ha nasapa 3a pactex ,BEAM” e
OeWCTBMTE/IHO, CamMo aKo Hali-manko 50 (netaeceT) Ha cTo OT 0bwmaA 6poit rnacose, NPUTEXKAaHME HA MUHOPUTAPHU
aKLMOHepW ca rnacysanu 3a ToBa peLleHme.

B cnyyait Ha npeKpaTaBaHe Ha perMcTpaumsaTa Ha emMcUsaTa akLMKM Ha nasapa 3a pacTtex ,,BEAM”, apy»KecTBoTo e
ONBXKHO 13 U3KYNM 06paTHO aKUMUTE Ha BCEKM NoxKenan akuuoHep (6e3 Toit ga Tpsabsa Aa AOKas3Ba Bpeau), ako
NnpeKpaTABAHETO Ha PerncTpaumnaTa He e No peweHune Ha O6LWOoTo cbbpaHMe Ha aKLMOHepUTe.
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2. UHdpopmauma OTHOCHO PUCKOBETE, CBBP3aHM C MaKPOMKOHOMMUECKaTa cpeaa, NOMUTUUECKU PUCK,
perynaTopeH puck.

CucTemaTUUYHUTE PUCKOBE Ca CBbP3aHM C Masapa U MaKpocpeaaTa, B KoATo [pyXecTBoTo GyHKUMOHMPa, nopagu
KOETO Te He moraT Aa 6baaT ynpaBAABaHW M KOHTPOAMPAHM OT PbKOBOAHMA eKun Ha [pyxectsoTto. Takuea
pUCKoBE ca: MOAUTMYECKM PUCK, MaKPOUKOHOMMYECKM PUCK, PUCK OT MpOMAHA B 3aKOHOAATE/NCTBOTO,
WMHNAUMOHEH PUCK, KPeauTeH PUCK, BasyTeH PUCK, IMXBEH PUCK U OaHBYEH PUCK U PUCK OT GOPCMAXKOPHMU
obcTosATencTsa.

MONUTUYECKU PUCK

ToBa e PUCKBT, NPOM3TMYALL OT NOMTUYECKMTE NPOLLECK B CTPaHaTa — PUCK OT NOJAUTUYECKA AecTabuaunsaums,
NPOMEHW B YMNPaBAEHMETO, B 3aKOHOAATE/ICTBOTO, WMKOHOMMYEcKaTa MOAMTMKA M JaHbyHaTa cucTema.
MOAUTUYECKMAT PUCK € B NPAKA 3aBUCMMOCT OT BEPOATHOCTTA 3a NPOMEHM B HebAaronpmATHa NOCOKa Ha BoAeHaTa
OT MPaBUTE/ICTBOTO MOJIUTMKA; B PE3YNTAT MOME Oa Bb3HWKHE OMACHOCT OT HEraTMBHW NPOMEHU B BU3Hec
KAMmata. Kato ce MMa npeaBsuf, Ye Beye NoBeye OT ABEe FOAMHW B CTPaHaTa HAMA CTabUIHO MPaBUTENCTBO U
nap/laMeHTapHO MHO3MHCTBO, @ Map/JaMeHTa CTaBa Bce Mo-dparmMeHTUpaH, TO TO3M PWUCK He clefBa Aa ce
npeHebpersa.

CblieBpemeHHO TpabBa ga 6bae oTyeTeH U GakTbT, ye bbarapma e uneHd Ha EBponeiickus cbio3 n HATO u KaTo
TaKbB € ANbXKHA Aa cnasBa onpejeneHn npasuaa U NPUHLMAN HA NOJUTUYECKO NOBeAEeHUe, KOUTO He 3aBUCAT
CaMo OT BbTPELIHOMNOANTUYECKUTE NPOLLECU M BOAA. B TO3M cMucba He BM cneaBano Aa ce O4akBa pafuKaiHa
NpoOMAHa B NPUHUUNUTE Ha YNpaBAeHME W BbHLWHOMOJMTMYECKA OpPMEHTAUMA Ha CTpaHaTa, HO BCUYKMK
NoTeHLUMaNHN UHBECTUTOPMU TPAGBA Aa OTYETAT HA/ZIMUMETO Ha NOSIUTUYECKU PUCK U cbobpasHo cobcTBeHUTe cn
pa3bupaHna 1 o4aKkBaHMA Aa ro OTPA3AT NPU B3EMAHETO HA peLleHne OTHOCHO MHBECTULMA B LLEHHUTE KHUKA Ha
JpyxecTtBOTO.

FEONONIUMTUYECKM PUCK

FeonoNMTUYECKMA PUCK NPOM3TMYA OT HACTbMBAHETO Ha rN06aNHM BOEHHW, MOAUTUYECKM, MKOHOMMYECKM,
€KOIOMMYHUN, XYMAHUTAPHK, 34PaBHU U APYrM KOHOAMKTU, KOUTO BMXa ce OTPasMAM Ha BCMYKM Y4YaCTHULM B
CBETOBHAaTa WMKOHOMMKA. Mpumep 3a TaKbB KOHG/AMKT e HanageHueTo Ha Pycua Hag YKpaliHa — nbpeus
lWMpoKkomMalabeH BoeHeH KOHOAMKT B EBpona cnes BTopaTa cBeToBHa BOMHa. BoiHaTta gosege 40 pWCK 3a
eHepruiHNTe JOCTaBKMU B LAna EBpona MU ceproseH pbCT Ha CYPOBUMHUTE U 3eMefesICKUTE CTOKU, 40 OrPOMHU
6eKaHCKM Nepuoam U XyMaHUTapHU Npobiemun Ha TepuTopusaTa Ha YKpaiHa U cbceaHuTe cTpaHu. He 6uBa aa ce
W3KN0YBA U BEPOATHOCTTa KOHG/IMKTA 3 eCKaMpa B AAPEH TakKbB, KOETO Aa 3an/1alln CaMoTO CbLLEeCTBYBaHe Ha
YyoBeLUKaTa UMBUIM3aLMA KaKTo B EBpona, Taka U B LLes CBAT.

B apyrus Kpaii Ha cBeTa ce HabaloAaBa eckanaumsa Ha HanpexKeHUMeTo mexay Kutalt u TaiBaH, KOeTo moxe Aa
npepacHe v B peaneH BoeHeH KOHGAMKT. MogobeH KOHOAMKT we nma 4opy NO-OnyCcTOWUTENIHO BAUAHWUE OT
PYCKO-YKPaMHCKUA, LLOKOJIKOTO LLLe Crpe UM NOHEe 3aTPYAHM roAma YacT OT BepUrMTe Ha A0CTaBKM Ha NPOAYKLMA
mexkay Asus, EBpona n Amepuka. He moske Aa ce M3K/0UM M BEPOATHOCTTA 3a BK/IOUYBAHE Ha OLLE YYacTHUUM B
KoHbAMKTa (Hanpumep CALL, inoHuA, MHAMA 1 A4p.), KAKTO M NpepacTBaHETO My B AAPEH C BCUYKUTE PUCKOBE 33
CbLLECTBYBAHETO Ha LMBUAN3ALMATA.

OcBeH YNCTO BOEHHMTE KOH(NMKTM, PUCKOBETE OT EKOJIOrMUYEH XapaKTep CbLLo MOraT Aa A0BeAaT A0 3HAYUTE/HM
Heb61aronNpUATHU BAMAHMA BbPXY CBETOBHATa MKOHOMMKA. [106a/1HOTO 3aTOMN/IAHE M NOBULWABAHETO Ha HUBOTO
Ha OKeaHWTe MOXe Aa 4oBene A0 3HauyuTesHM NpupoaHn 6eacTBMA B Pas/IMUYHM YaCTM Ha CBeTa, CBbP3aHU C
YOBELUKW XKepTBU, 3HAUYNTENHN MATEPUA/THM LWETH MU MUTPAHTCKU MOTOLM.

He Ha nmocnegHO MACTO He MOXe 4a Ce M3K/oYM U BePOATHOCTTa 3a u3byxsaHe Ha HOBa rnobasHa envaemms
nogobHa Ha COVID nan gopm no-Texka, KOATo Aa AoBeae A0 HOBO 3aTBapsHe Ha MKOHOMMWKWTE M A3 M3UCKBA
3HAYUTENHW PA3X0aM 3a NPEOS0NABAHETO U.

MAKPOMKOHOMMWYECKU PUCK

MaKpPOMKOHOMMYECKUAT PUCK MPOM3TMYA OT HACTbMNBAHETO Ha Pa3/IMYHM NO CBOA XapakTep daKTopu, KOUTO moraT
[a ce OTpasAT HeraTMBHO HAa MKOHOMMWKaTA, NPeau BCUYKO BOAENKM A0 3abaBAHE HA MKOHOMMUYECKUA PacTeX,
HaMafnnABaHe Ha [0XOOMTe Ha HaceNeHWeTo, TbPCEHETO W npegsaraHeTo, Mnevyanbute Ha MKOHOMMUYECKUTe
CybeKTH, HAa UHBECTULMUTE, Ha NoTpebneHneTo U ap. TeHAEHUMUTE B MAKPOMKOHOMMYECKaTa 06CTaHOBKA BAUAAT




Obpaszey Ha 00KyMeHm 3a 00nycKaHe 00 Mbp208us
Emucusa akyuu
0006peH om C Ha E®b Al Ha 24.02.2020 e.

Ha NMa3apHOTO npeacrtaBAHE U Ha KpaﬁHVITe pe3yntatn ot ,CI,eVIHOCTTa Ha y4aCTHUUUTE BbB BCUYKU CEKTOPU Ha
MKOHOMMKATA, B TOBA YNCNO U Ha [pyKecTBOTO.

3a uenTta Ha mpeHTMdMUMPaHE Ha MAKPOMKOHOMMUYECKUA PUCK Ce Cneau OCHOBHUAT MAKPOWUKOHOMMUYECKMU
WMHOMKATOp — BpyTeH BbTpelweH NpoayKT (BBM), KOMTO e U LeHTpaseH NoKasaTen 3a MKOHOMMYecKaTa cpesa U
pPa3sBUTMETO Ha MKOHOMMKATA. BPYTHUAT BbTPELEH NPOAYKT NPeAcTaBaAsBa CymaTa Ha BCUYKM CTOKU U YCAyru,
npovsBeneHW B CTpaHaTa 3a A3feH nepuog oT Bpeme. HeroeaTta NpomsaHa € UHOMKATOP 33 CbCTOAHWETO U
pa3BMTMETO HA MKOHOMMKATA. HasnumeTo Ha cnaj, B MKOHOMMKATA, EBEHTYa/IHA pelecusa M ocobeHo aenpecun
6u1xa ce oTpasuMaM HEFATUBHO HA BCUYKU MKOHOMMUYECKU CYBEeKTM No ANMHUA Ha GMHAHCOBM Pe3ynTaTh, cobeTeeH
KanuTas, TMKBUAHOCT M AOCTbN A0 BbHLWHO PUHAHCKMpPAHE.

MoBeyeTo ronemu aHa/AM3aTOpPCKM 3BeHa Kato ELLB, CeeToBHata 6aHKa, Eurostat u ap., cmsaTaT, ye cnep,
HanageHneTo Ha Pycusa Hap YKpahiHa ce HabnogaBa 3HauMTesIHA NPOMAHA B HA/ZIMYMETO M CTOMHOCTTA Ha
eHepruHuTe pecypcu. OrpaHnUYeHnTe LOCTaBKU Ha EHEPIUAHN PECYPCU U PA3KOTO MM MOCKbMBaHE, OTNPULLMXA
OCBEH 3HauuTenHa MHbNALMA M 3anaaxa OT 3HaYMUTeIHa peLecusHa AMHammKKa B EBpona v uenma ceaT.

JonbnHUTeNHO, No4 HAaTUCKA HA YCKopABaLaTa ce MHbAALMA, OCHOBHUTE LLeHTPaIHM 6aHKKM MO cBEeTa 3anoYHaxa
3aTAraHe Ha MOHeTapHaTa NO/JIUTUKA C BAMUIAHE Ha OCHOBHUTE JINXBU M OrpaHMYaBaHe Ha Apyrute obnekyeHus 3a
MKOHOMMKaATa HanoxeHu cnef kpusumte ot 2008 n 2012 n cnep pasnpoctpaHeHneTo Ha KopoHasupyca SARS-CoV2
npes3 2020 .

B PEe3ynTaT Ha TE3UN d)opcmamopHM obcToATencTea ce Ha6mo,u,aBa 3aBpblWlaHe Ha PeueCnoOHHUTE OYaKBaHUA B
uenua cBAT. Ha To3m eTan e TPYAHO Oa Ce NPOrHo3npa KOJIKO CEPUO3HU We Ca NocieacTBuUATa OT Te3U TAX BbPXY
MKOHOMMKATA, HO MMa KOHCEHCYC mexay Pa3/IMYHUTE UHCTUTYUUU U aHAIN3aTOPUN, Y€ MAaKPOUKOHOMUYECKUNAT
UMKDB Ha OTpULUaTeNnHU NXBn n CBp'bXOGI'IEK‘-iEHMH € NO-CKOpPO NPpUKAYUA.

UH®NAUMOHEH PUCK

V]Hd)ﬂaLI,MOHHMFl PUCK npeactaBnABa BEPOATHOCTTA OT NoBULLIEHNE Ha O6LLI,OTO LLEHOBO paBHULLE B CTPaHaTa U
peannsnpaHe Ha 3ary6m nopagun o6e3u,eH|<a Ha aKTMBUTe. B gonbiHeHue, MHd)ﬂaLI,MOHHMTe npouecu BoaAaTtT 4o
Hama/ieHUe Ha peasiHaTa 4OXOAHOCT, KOATO Nosly4aBaT UHBECTUTOPUTE.

B pe3ynTaTt Ha LWOKOBOTO MOCKbMBaHE Ha EHEProHOCUTE/INTE N CYPOBUHUTE, KAaKTO M Ha arpecMBHaTa napuyHa
NOSINTUKA Ha LLeHTpasiHUTe BaHKKU Npes3 nocieaHuTe roguHn, HAauMATa B NOBEYETO €BPONENCKM CTPaHN npes
2022 r. pocTurHa asyumdpeHu ctonHoctu, a B bbarapus cnopes aaHHuTe Ha HCU e 6amnska ao 19% Ha roamiwHa
6a3a. Cnopes, MoBevyeTO aHANM3aTOPW, CAef MPeMWHaBaHe Ha MbPBOHAYA/IHWMA LWOK, LEeHWTe Ha MnoBevyeTo
CYPOBWHU U eHEPrOHOCUTENN ce CTabuAn3npaxa, a arpecMBHOTO NOBMLLABAHE HA IMXBUTE OT LIeHTPaSIHUTE BaHKK
Ce 04YaKBa CblLO A3 OXN13aan UHDNALMOHHUTE OYaKBaHMA 3a ciefBallaTa roanHa. Bee nak, nopaam 3HauutTenHute
reonoIMTUYECKM HEM3BECTHM, HAIMA rapaHLUMA, Ye TOBa e Ce CNy4YM, 0CODEHO B KPAaTKOCPOUEH Nepuoa.

JINXBEH PUCK

JINXBEHMAT PUCK € CBbP3aH C Bb3MOMKHOCTTa 3a NPOMAHA Ha npeobiadasalimTe UXBEHW PaBHULLA B CTPaHaTa.
ToBa 61 ce 0Tpa3nio BbpXy AeMHOCTTA Ha A3AEHO APYHKECTBO, AOKONKOTO NPU PaBHU APYrU YCI0BUA NPOMAHATA
Ha IMXBEHUTE PaBHULLA BOAM [0 MPOMSHA B LieHaTa Ha GUHAHCOBMA pecypc, M3MoA3BaH NPU OCbLLECTBABAHE Ha
PasNNYHM NPOEKTH.

[Jockopo nnxseHuTe pasHuLia B EC, BKAOUUTENHO M B Bbarapusa, 6axa Ha UCTOPUYECKO HUCKKU HWUBA BCAeACTBUE
Ha MOHEeTapHUTe NONNTUKM Ha EBponeicKkaTa ueHTpanHa 6aHKa v Apyrute LLeHTpasaHU 6aHKM 33 CTUMYMPaHE Ha
MHBECTMLMKN U noTpebneHme. OT nponeTtTa Ha 2022 r. LeHTpanHUTe BaHKM No CBeTa PsA3KO 06bpHaxa TeHAeHUMATA
M 3aMnoyHaxa arpecuMBHO MOBULLEHWE HA JNXBUTE B ONWUT A3 ce GOPAT C MOKauyBawaTa ce MHNauua. Kom
HacToALMA MOMEHT nnxsuTe Ha ELLB ca Ha pekopaHo BMcOKO HMBO OT 2008 r. Hacam, a Cce O4aKBaT U HOBMU
NoBM1LLEHMA Npe3 caeBalnTe Meceum.

B cpefHOCpOYEH NaH , TOBa MNOBULWEHWE Ha JIMXBEHUTE PaBHULLA Lie AOBeAE A0 YBe/IMYaBaHe Ha pasxoauTe
CBbP3aHN C AbArOBOTO PUHAHCMpPaAHE, KOeTO OT CBOA CTpaHa wWe nosBuwun duHAHCOBMA U BU3HeC pUcK 3a
npeanpuAaTUATa U CbOTBETHO 33 TEXHUTE aKLMOHEPU U MHBECTUTOPW.

KPEAMTEH PUCK

KpeauTHUAT pUCK NpeacTaBasBa BEPOATHOCTTA OT B/OWABAHE HA MEXAYHAPOAHMTE KPeAWUTHU PENTUHIU Ha
Bbarapusa, nopogeHa oT HeCnocobHOCTTa Ha Abp’KasaTta 4a noracAsa PegoBHO 3a4b/KeHMATa cu. MoHUKeHUTe
KPeaUTHN PeMTUHIM Ha CTpaHaTa MoraT 4a A0BeaT 40 NO-BUCOKM IMXBEHW HMBA, NO-TEKKM YCNOBUA Ha
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bMHaHCUpaHe, KaKTO 3a Abp)KaBaTa, Taka M 33 OTAE/NHUTE MKOHOMWYECKM CybeKkTM, B TOBA YMC/IO M Ha
[pyxecTtBoTO.

3a MOMeHTa BEepOATHOCTTa 3a NOAOOHO NOHWMMKEHME € MUHMMANEH NOoPagu MUHUMANHOTO HUBO Ha AbAr B
CpaBHeHWe c apyrute cTpaHu oT EC u ctabunHute go momeHTta nybnnuHm ¢uHaHcu. B cayyain obaue, uye
NoAUTUYECKaTa HeCTabUAHOCT foBeae A0 NOMNY/M3bM U PbCT Ha BloAKEeTHUTE pasxoam 1 AedULnT, TOBa HUBO Ha
3a4/TbXKHANOCT MOXe 6bp30 Aa HapacHe. B ycnoBuATa Ha NOBMLLABALLM Ce IMXBU U 3aTerHaTo KpeauTupaHe, ToBa
MOXe [la HaKapa PenTUHroBMTe areHUMM Aa Npepasrneaat oueHKuTe cn 3a bbarapus.

BANYTEH PUCK

To3M PUCK e CBBP3aH C Bb3MOMKHOCTTa 33 0be3leHKa Ha MecTHaTa BanyTa. Toi NpomusTMYa OT BONATMUAHOCTTA Ha
0B6MeEHHUTE KYpCOBe 3a Pas/IMYHUTE BaNYTU, KOETO MOPaXKAa PUCK OT eBEHTYasIHM 3arybu nNpu npesanyTMpaHe 8
HauMoHanHaTa (oT4eTHaTa) BasyTa, KOETO Ce M3BbPLUBA 33 LLe/IMTE Ha CbCTaBAHETO Ha GUHAHCOBUTE OTYETM HA
KOMMaHUWTE M NPEeACTaBAHETO Ha TAXHOTO GUHAHCOBO CbCTOAHUE, KAKTO M 33 AaHbUYHU LE/N.

3a bbarapua, KOHKPETHO, TOBA € PUCK OT NpeKAeBPeMeHEH OTKa3s OT YC/IOBUATA Ha NapuUyeH CbBeT Npu duKcMpaH
KYPC Ha HauuMoHanHaTa BanyTta 1.95583 ne. 3a 1 eBpo. Npeasna npmetata NOAUTMKA OT CTPaHa Ha NPABUTENCTBOTO
W LeHTpanHaTa 6aHKa, O4YaKBaHMATA ca 33 3anasBaHe Ha NapuUYyHMA CbBET A0 NMPUMEMAHETO Ha CTpaHaTa B
eBpO30HaTa. BbnpeKku TOBa, nopagy noAuTuyeckute TypOyneHUMW, MbPBOHAYA/IHO 3a/I0’KEHaTa faTta 3a
npvemaHe Ha eBpoTo — 1 AHyapu 2023 ce 0Ka3a HEBb3MOXKHa, a cneABallaTta Takasa (01.01.2024 r.) cbwo e nog
BbNpoc. MocneaBaw,oTo oTAaraHe Ha NPMEMaHEeTO Ha eBPOTO MOXKe A3 A0Befe A0 HamMansABaHe Ha nogKpenaTa
33 TOBQ, a B MO-Ab/ATOCPOYEH NEpMoa — 1 A0 PUCK 33 MOIMTUKO-NONYUCTKM HAaTUCK 33 OTMAHA Ha Napu4YHUA CbeeT. Bce
nak cMATame, Ye Ha TO3M eTan NoCcNeLHOTO € MA/IKo BEPOATHO.

JAAHBYEH PUCK

JaHbuuTte, nnawaHu or 6'b/'||'apCKMTe TbProBCkn Cy6EKTM, BKAKOYBAT AaHbUM NMPU U3TOYHUKA, MECTHU OaHDBUUN U
TaKCU, OaHDBK BbPXy KOpNopaTuBHaATa neqan6a, AaHDBK ,D,O6aBEHa CTOMHOCT, aKLM3UN, USHOCHM U BHOCHW MMUTA U
MMOTHM gaHbun. CucTemaTta Ha AaHbYHO obnaraHe B bbarapua Bce oue ce pa3BmBa, B pe3yaTaT Ha KOETO MOXe
Aa Bb3HUKHE NPOTUBOPEYNBA AaHDBYHA NPAKTUKA KaKTO Ha AbPXKaBHO, TaKa N Ha MeCTHO HUBO.

NHBecTuTOpUTE Tpﬂ6Ba CblWO TaKa Oa B3emaT noa BHMMaHuUe, ye CTOMHOCTTA Ha MHBECTUUUNATA B 06MKHOBEHM
adKUMN MOXKe Oa 61>,a,e HE6J'IaFOI'IpVIﬂTHO 3acCerHata OoT NpomeHun B ,D,eVICTBaLLI,OTO AaHBYHO 3aKOHOAOATE/ICTBO,
BK/IOYUTENTHO B HEFTOBOTO TbJ/IKYBaHE U NpUaaraHe.

PUCK OT ®OPCMAOPHU OBCTOATE/ICTBA

dopcmarkopHu obcToATeNCTBa NPEACTaBAABAT CbOMTUA OT Pa3/IMYHO ECTECTBO, YNETO Bb3HUKBAHE He MOANeXH
Ha NPOrHo3MpaHe, HO KOUTO BMXxa NOBAUAAM HEFATUBHO BbPXY LIANIOCTHATA MHBECTUTOPCKA HAraca v MHTepPec Kbm
¢dunHaHcoBUTE Nasapu. MogobHU bopcmarkopHM obcToaTencTea 6Mxa NOBAUAAM HEFATUBHO U BbPXY CMOCOBHOCTTA
Ha [lpy»KecTBOTO Aa NpoBex4a HopmajaHaTta cu bU3HeC AeAHOCT, KOeTo OT CBOS CTpaHa 6y ce 0TpPasuao BbLPXY
NPMXOAHMTE M pasxo4HuUTe Nnepa, a OTTam M Ha pe3yaTatuTe oT AerHOCTTa.
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3. MlHdopmauua OTHOCHO puUcKoBUTe GAKTOPU, CBBP3aHU C eMUTEHTa (KpeauTeH PUCK, onepaTUBeH
PUCK, BanyTeH PUCK).

HecuctemaTnuHnte puckose npeacTaBaaBaT puckosu daktopu cneumduyHn 3a [pyKecTBOTO M OTpacbaa, B
KOITO onepwpa.

PUCKOBE, CBbP3AHU C OTPACDH/IA U EMHOCTTA HA IPY}KECTBOTO

OnepamusHume u ¢uHaHcosume pesynmamu Ha AU TW E® TPYI EA/]l ca 0668bp3aHU CbC creyupuyHume
hakmopu, Koumo 8AUAAM Ha cekmopa, 8 Kolimo [pyxecmeomo onepupa.

CEKTOPBT 3A NOTPEBUTE/ICKO ®UHAHCUPAHE E NPEAMET HA MHTEH3UBHA U MPOMEHSLLA CE PETY/IALMA

HebaHKOBMAT GUHAHCOB CEKTOP, OCOBEHO B YacTTa My NOTPEOUTENCKM KPeanuTH, € CUAHO PeryanpaH KakTo Ha
HaUMOHANHO, Taka M Ha eBPONencKo HMBO. TOBa OT egHa CTpaHa NO3BO/IABA MO-TOAAMA 3aliMTa 3a KpalHuAa
notpebuTten Ha TO3M BMA npoayktr. OT apyra cTpaHa, NpeKkomepHaTa perynauma 6w morna ga Hamanu
KOHKYPEHTOCNOCOBHOCTTa Ha YY4aCTHULMTE B CEKTOPA.

ObwmAT roauweH pasmep Ha pasxogute (MP) No OTHOWEHME Ha MOTPebUTeNCcKUTEe 3aeMu, OTMYCKaHW OT
[Lpy»KecTBOTO, € NO-BMCOK, OTKONKOTO NPWU 3aemute, NpesocTaBAHN OT TbproBCcKMTe 6aHKWM, KOETO OTpassABa Mno-
BMCOKMA PUCK MPU OTMYCKaHe Ha TO3W TUM KPeauTU. BbNpeKku ToBa, NOA HATUCK Ha PasMYHM NONUTUYECKM,
NOBUCTKM 1 0BLLLECTBEHM FPYNU, € Bb3MOXHO Ypes3 3aKOHOBM WM NOA3aKOHOBU perynaumm, a 6baaT HaNoKeH!
HOBW WU AOMBAHUTENIHM OrPaHUYEHUA BbPXY pasmepa Ha IMXBEHUTE NPoLEeHTH, obLmTe pasxoam No KpeauTa,
IMP nam Apyrn BMAOBE OrpaHUYEHUA Ha pa3xoauTe no Kpeauta. ToBa MOXKe Aa AoBeae A0 CEPMO3eH cnaf Ha
NpUXoamTe Ha YYaCTHULMTE BbB CEKTOPa, a OTTaM — A0 MO-/10LK GUHAHCOBU pe3yaTaTu.

JonbaHuTeNHo, 3a AeMHOCTTa Ha [pyKecTBOTO Ce U3UCKBa BNWCBAHE B PerncTbpa, BoaeH ot bHB, 3a HebaHKoBM
GUHAHCOBU MHCTUTYLMK. B cayyaid, ye No HAKAKBK NPUYMHK, [py»KecTBOTO 6bAe OTNMCaHO OT perncTbpa Ha bHB
TOBa e AOBee A0 HEBBb3MOMKHOCT a NPOAB/IKMN AEUHOCTTa CU. Bb3MOXKHO € upe3 3aKOHOBW MPOMEHMU, Aa ce
M3MUCKAT HOBWU MO-CTPOrM M3WCKBAHUA KbM HebaHKOBUTE (UHAHCOBWM WHCTPYKUMM, pernctpupaHn B BHB
(BKNtOUYMTENHO 3@ KanNWUTaN, KBAMOUKALMA U OMUT HA KAOYOBUTE CAYKUTENU, TEXHUYECKA 06€3NeYEeHOCT U T.H.),
KOETO 43 3aTPYAHUN AeMHOCTTa Ha [lpy»KecTBoTo. He Ha nocneHO MACTO € Bb3MOXKHO BbBEXAAHETO HA NO-CTpora
perynaums no oTHOLEHWE Ha YCNOBUATA Ha NpeasiaraHuTe oT Jpy»KecTBOTO NPOAYKTH, HauMHa Ha NpeaaraHeTo
WM MW OPYTU TbPrOBCKM NPAKTUKM B BpaHLLa, KOETO Aa OrpaHMyM pacTeka Ha busHeca Ha [lpyKecTBoTo, a 0OTTam
— 1 Aa Bnowwu GUHAHCOBUTE My MOKa3aTeNu.

3AKOHOBW NPOMEHUW WU CbAEBHA MPAKTUKA MOTAT A 3ATPYAHAT CbBUPAHETO HA 3AEMUTE

YacT oT 3a4b/KeHUATa KbM [Lpy»KeCTBOTO Ce NPOCPOYBAT UAKN He ce 3annaLaT A40OPOBONHO B AbAKUMUA CPOK.
3aToBa 3a AEMHOCTTa My € OT M3K/IIOYUTENTHA BAXKHOCT A3 MMA HeobXoaMMnUTe NpaBHU MexaHM3MK 32 ePEKTUBHO
cbbupaHe Ha Abara OoT CBOWUTE KAMEHTM Mno cbaebeH unm usBbHCbaebeH HaumH. B cnydail, ye ce npuemart
NMonpaBKW B FPa*kAaHCKOTO 3aKOHOAATENCTBO (M no-cneumanHo B MPakAaHCKO NpouecyanHua KOLEKC), KOUTo
yAb/XKaBaT CPOKOBETE 3a CbOMpaHe MKW AaBaT NOBeYE NPaBa Ha AJbKHULMTE MO APYTr HAYMH, TOBA e 3aTpyAHM
edekTMBHaTa CbbUpaemocT 1 LWe JoBene A0 3arybu 3a [pyXKecTBOTO. Bb3MOXKHO e Cblo Taka, Ha 6asa Ha
noAageH WUCK, CbAbT Aa NPELLEHU, Ye 0roBOPDBT C KAMEHTA € B HApYLUEHWE Ha 3aKOHUTE UK Ha AobpuTe HpaBu
W/IW, Ye e CK/II0YEeH B YC/I0BMA HA HEPAaBHONOCTAaBEHOCT U C1Ie4,0BaTENHO € HULWOXKeH. B cnyyalt Ha TakoBa cbaebHo
pelleHne, ce yBesiM4aBa U BEPOATHOCTTA APYrY KAMEHTU CbLLO A3 3aBefaT UCKOBE, 3a Aa n3berHat noracAiBaHeTo
Ha 3aeMuTe CU, KOETO CbLUO e 3aTPYAHM AelHOCTTa Ha [lpyKecTBoTO.

PUCKOBE CBbP3AHU C HECbBBPLUEHCTBATA HA MPABHATA CUCTEMA

Bbnpeku ye ot 2007 r. Hacam bbrapus sbBeae peamua 3HauMMM 3aKOHOBU M KOHCTUTYLMOHHM pedopmu 1 no-
rofsMaTa 4acTt OT 6b/IrapcKoTO 3aKOHOAATE/ICTBO € XapMOHM3MPaAHO CbC 3aKOHOAATeNCcTBOTO Ha EC, npaBHaTa
cUcTema B CTpaHaTa BCe ole e B Npouec Ha pedpopmupaHe. CbaebHaTa M aAMUHUCTPATMBHA NPaKTMKA OCTaBaT
npobaemaTMyHM U IMLATa, PasynTaLLM Ha MECTHUTE CbAMMLLA 33 ePEeKTUBHO paspellaBaHe HA CNOPOBE BbB
BPB3Ka CbC COBCTBEHOCT, HAPYLIEHNA Ha 3aKOHUTE U LOTOBOPUTE U APYrM, YCTAaHOBABAT, Ye TaKOBa € TPyAHO Aa
ce nmoayun. BcneacteMe Ha ToBa, MoXe ada 6bae maeHTUOMUMPAH PUCK OT HeAOCTaTbUM Ha npasHaTa
MHOPACTPYKTypa, KOMTO MOraT 43 MMaT 3a Pe3yNTaT HECUTYPHOCT, Bb3HMKBALLLA BbB BPb3Ka C OCbLLECTBABAHETO
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Ha KOpPNopaTnuBHU p,ei;lCTBVIFl, OCbLEeCTBABAHETO Ha Ha430pP U APYrn BbNpoCU, KOUTO NPUHLUMNMHO HE Ce NOCTaBAT
noa CbMHeHMe B Apyrn abpXasu.

PUCKOBE, CBbP3AHU C BUSHECA HA AIPYXKECTBOTO
[EAHOCTTA HA PY}KECTBOTO E KOHLIEHTPUPAHA B EAIVH CEKTOP U E 3ABUCUMA OT HEFOBOTO NPEACTABAHE

[JeliHocTtTa Ha [ pykecTBOTO € hOoKycMpaHa usuano B HebaHKoBuA GUHAHCOB CEKTOP U NO-CrneLunanHo B obnactra
Ha KPaTKOCPOYHWUTE NOTPEOUTENCKM KpeauTW. ToBa MO3BOASABA TPYNAHETO HA 3HAYMTE/SIHA eKCrnepTv3a U
edeKTUBHOCT Ype3s MKOHOMMUK OT MalLaba, HO OorpaHMYaBa MBKABOCTTA NPV HeBAAronpUATHO NpPeAcTaBsHE Ha
cekTopa. B cnyyaih ye HebaHKOBMAT GUHAHCOB CEKTOpP Ce npeacTaBA HebnaronpuaTHO, TOBa MOXe Aa MMA
3HauYUTesNeH HeraTUBeH edeKT BbpPXy AeMHOCTTa U 6baewmTe PUHAHCOBU pe3ynTaT Ha EmuTeHTa.

U3B0P HA HENOAXOAALUA BU3HEC CTPATErNA

MN360pbT Ha HENOAXOAALLA CTPATEMMA HA PAa3BMTME, KAaKTO U HEHAaBPEMEHHOTO M afanTupaHe KbM NPOMEHALLUTE
Ce YCNoBMA Ha cpefaTa MOXe 43 0BeAe A0 peanusmpaHe Ha 3arybu uam nponycHaTv nonsu 3a Emutenta. OT
CbLLECTBEHO 3HAYeHWe € YMpPaB/AeHMETO HA CTPATErMyeckMsa PUCK 4Ype3 HemnpeKkbCHaTo HabawpeHwe U
nepuoguyHO npocneAsBaHe Ha M3MeHeHMATa B NasapHaTta cpefa M KAYOBWM NOKasaTe/n 3a AenHOCTTa U
B3aMMOZENCTBME Ha BCUYKM HMBA HA HEWHaTa OpraHU3auma C or/fef HaBpeMeHHO WuaeHTUdUUMpaHe Ha
eBeHTya/lHM npobnemu M npunaraHe Ha CbOTBETHUM MepPKWU. Bbnpekn ocb3HaBaHETO Ha HeobxoauMOoCTTa U
3HAaYMMOCTTa Ha TO3M Npouec e Bb3MOMKHO PbKOBOACTBOTO M MEPCOHaNbT Ha [pyKecTBOTO Ja Ce OKaxKaT
OrpaHWYeHW B MNPWUAAraHETO Ha Te3n MPAKTUKWM B PE3YANTaT Ha JIMNCa HAa AOCTaTbYyeH ONWT, HaBPeMeHHa
MHPOPMALMA UAN HEAOCTUT HA KAAPW.

PUCKOBE CBbP3AHM C KOHKYPEHTHATA CPEQIA

[JpyKecTBOTO OCbLLECTBABA AEMHOCTTA CU B CEKTOP C MHTEH3UBHA KOHKYPEHLUMA KaKTO OT MECTHU KOMMNaHWW, TaKa
M OT KOMNAHWUW C MeXAYHAapOLAHO NPUCHCTBUE, KaKTO odiaitH, Taka M oHNaliH. OcBeH He3aBUCMMUTE KOMMaHWUM,
6aHKOBUTE W NIM3UHTOBUTE KOMMAHWUW CbLLO Cb34aBaT CBOM NoApa3aeneHuns 3a noTpebuTencko KpegutmpaHe. Te
pasnonarat ¢ He0H6X0AMMUTE KIOHOBA MPEXKA U CYKUTENM U MOTaT A3 ce PUHAHCUPAT Ha 3HAYUTENHO NO-HUCKU
HMBa BnarogapeHne Ha NoakpenaTta oT MaliKuTe CU. BEpOATHO HMBOTO Ha KOHKYpPEHUMATA We NPoabaXWU Aa
HapacTBa KaKTO OT CbLLECTBYBALLUTE, TaKa U OT HOBU KOHKYPEHTU. AKO HSIKOM OT Te€3M KOHKYPEHTU paboTAaT npu
No-HUCKM onepaTUBHU MAM GUHAHCOBM pPasxonMu, Te MoraT Aa npeanoxaT no-6aaronpuaTHU ycioBuA 3a
KJVEHTUTE /NN NO-NOAXOAAM NPOAYKTU 33 KJMEHTUTE M M0 TO3M HauuH Aa NPUHYAAT [py»KecTBOTO Cblio Aa
npepasriena ycioBMATa CU, KOETO LLLe A0oBeJe A0 BAOLIABAHE Ha pe3ynTaTuTe my.

YBeNn4yaBaHEeTO Ha KOHKYpPEHUMATa MOXe Aa HaMain NasapHua gan, Aa Aosene 40 yBeanvaBaHe Ha pa3xoguTte
3a npuBanyaHe U 3agbpXKaHe Ha KANEeHTU, HamasiABaHe Ha OTNyCHaTute KpeauTu, No-rondmMm HaTUCK BBPXY
pasxoauTe Ha [py»KecTBOTO 3a NepcoHan, NO-HUCKM NPUXOAN N NO-HUCKA peHTaﬁVIJ'IHOCT.

HOBUTE NPOAYKTU U/WUAN YCIYTU MOTAT A CE OKAMKAT HEYCTELLIHM

[pyKecTBOTO ce CTPEMM HEMPEKBCHATO A3 BbBEXKAA HOBU NMPOAYKTU U/UAKN YCNYTU, CBBP3AHU C KpeaUTUPAHETO
(Hanpumep, HO He camo MPOAYKTU C MO-ABArM WUAWU MNO-TbBKABM CPOKOBE Ha M3MJalaHe) 33 43 3a4bprKu
CbLUECTBYBALLUTE KANEHTU U/UAK Aa NPUBAEYE HOBM TaKMBA, 3@ KOMTO CbLLECTBYBALLMTE NPOAYKTA UAN MeToanuTe
3a npogarkbaTta UM ca HeePeKTUBHM.

HoBuWTe NpoAYKTU MOXKe a He ca B CbCTOAHWE 1@ NOCTUIHAT NPOrHO3HaTa Bb3BPbLLAEMOCT U [py»KeCTBOTO MOKe
[a Hanpasu rpewkn B NpeueHKaTa Npu Cb34aBaHeTo, NAAaHMPAHETO U/MAK NpUaaraHeTo Ha Tesu CTpaTerMm u
MeToAM, KOMTO MoraT CbLiecTBEHO M HebnaronpuATHO Aa MOBAMAAT Ha pesynTaTuTe OT onepauuute M
bUHAHCOBOTO MY CbCTOSHME.

MPUNATAHUTE METOAM 3A AHA/IN3 HA KIMEHTUTE MOTAT [IA CE OKAMAT HEE®EKTUBHMW.

MpaBunHaTa OUEHKA Ha KPeamMTOCNOCOBHOCTTAa Ha KAMEHTMTe Ha [py»KecTBOTO € OT KAH4YOBO 3HauyeHue 3a
HerosaTa peHTabWAHOCT M NAaTeXocnocobHOCT. B Ta3n BPb3Ka TO Ce CTPEMM HEMPEKBCHATO 43 YCbBbPLLEHCTBA
MeTogmMTe 3a MpoyyBaHe WM OLEHKa Ha KpeauTOCNoCOBHOCTTa Ha KAMEHTUTE, BKAKOYUTENHO KaTo cbbupa
AONbAHUTENHA MHPOPMALMA 33 TAX OT PAs3IMYHUN U3TOYHMLM.
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Bbnpekn MHOXKeCcTBOTO NpeABapuTe/sIHU TECTOBE M OLEHKM U BbNPeKn AbAroroamwHmua onut Ha [pyxecTsoTo,
M3MON3BaHUTE METOAN M aHA/IM3M MOTaT A3 Ce OKaXKaT HeedeKTUBHM U OLEeHKaTa Ha KpeaMTocnocobHOCTTa Ha
KINeHTUTe Aa e HenpasunHa. [pyXecTBOTO MOXe Aa HanpasBu rpelku B MNpeueHKaTa npu Cb3gaBaHeTo,
YCbBbPLWEHCTBAHETO M/WM NPUNAraHeTO Ha METOAMTE 33 OLEHKA Ha KPeauTOCNoCOBHOCTTa Ha KAMeHTUTe.
BcuMuKo TOBa MOXKe CbLLLECTBEHO M HEBArONPUATHO Aa NOBAUAAT HA pe3yaTaTuTe OT onepaummte U UHAHCOBOTO
CcbCTOAHME Ha [pyxecTBOTO.

PUCKOBE, CBbP3AHU C ONEPALUUUTE N BbTPELLUHUA KOHTPO/1 B AAPYKECTBOTO

PUCK OT CPUB B U3MO/3BAHUTE OT APYXECTBOTO TEXHO/NOMMKU

CnocobHocTTa Ha [pyKecTBOTO a NPOYYBA W CefM TEKYLLOTO CbCTOSHUE Ha KIMEHTUTE U B3EMAHMUATA CU OT TAX,
[a noaabprKa BbTpeweH GUHAHCOB U OnNepaTUBEH KOHTPOJ, Aa CeAy U ypaBasBa PUCKOBUTE CU EKCMO3ULMMK,
KaKTO U Aa OCUTypPsiBa BUCOKOKAYECTBEHO 06Cy»KBaHE Ha KIMEHTUTE CU 3aBUCK OT HENPEKbCHATaTa U epeKTUBHA
paboTta Ha HeroBute WHPOPMALMOHHMU M KOMYHWMKALMOHHW CUCTEMM WU TAXHaTa 6GesnpobnemHa paboTa,
BK/IIOYMTE/IHO B U3BBHPEAHU CUTYyaLUM.

Bb3MOXKeH e CpuB B AEMHOCTTA Ha Te3M CUCTEMMU B PE3YATAT OT HEaAEKBATHN BbTPELLUHM KOHTPOIHM NPOLLecH 1
CUCTEMM 33 3alLMTa, YOBELIKa rpellka, M3Mama WAM BbHWHM CbOUTMA, KOUTO NPEKbCBAT HOPMaHUTE BU3Hec
onepauun. ToBa moXKe ga aosBefe 40 3aryba Ha OaHHW M HeEOCUrypsBaHe Ha KayecTBEHO O6CAy)KBaHe Ha
KAneHTUTe. UHPOPMaUMOHHUTE TeXHONOrMM, 6asuTe AaHHM W APYrM CUCTEMM Ha [pPY)KecTBOTO (KaKkTo M
NpefoCTaBeHUTe OT TPETU CTPaHWU) MoraT ga 6bAaT 06eKT Ha CPUB UM NpPeKbCBaHe B Pe3ynTaT Ha Pas/IvyHM
npupoaHu 6eAcTBuA, NPEeKbCBaHE HA 3aXPaHBAHETO U/MM BPb3KaTa C TAX, KOMMIOTbPHM BUPYCH, GU3NYECKM UK
€/IeKTPOHHM NPobusK, caboTaxKu, BaHAAIM3bM, 3/I0HaMepeHa KubepaTaka v Apyru NogobHU HapyLeHus.

Bbnpekn ye [pyKectBOTO MMa NAAHOBE 3a OCUrypABaHe Ha HeNpPeKbCHATOCT Ha AenHocTTa B Mn3BbHPEOHU
CUTyauun, 3a ga ce npeanasn ot nNnpekvCBaHUA Ha yCnyrute, HAmMa rapaHuua, 4e 1e3n nNnaHoBe LWe Cce OKaXKaT
ycnewHun.

EBEHTYaNHOTO NpeKbCBaHe MM OTKa3bT Ha MHPOPMALMOHHUTE U APYrK CUCTEMU Ha [py»KecTBOTO (Mau Teau
NpesoCTaBeHNn OT TPETU CTPaHM U JOCTaBYMLM Ha codTyep) MoKe Aa Hapywm cnocobHocTTa Ha [pyKecTBoTo Aa
npesocTaBa epeKTUBHO YCYruTe U, 1a HAaBPEAM Ha penyTaumuaTa My, BKIOUYUTENHO BbPXY CNOCOBHOCTTa My Aa
cbbMpa BHOCKMTE OT K/AMEHTW, 4a NPMB/AMYA HOBM M A3 33aAbpiKa CbliecTByBaliM KaneHTU. OcBeH TOBa,
eBeHTyasnHaTa 3aryba Ha gafeHa KAMeHTCKa 6asa AaHHM 61 foBena 40 3HaYUTENHM PasXxoaM Ha BpeMe U cpeacTea
3a Bb3CTaHOBABAHETO M, KOETO BU MMano CbluecTBeH HebnaronpuaTeH epekT BbpXy AeWHOCTTa U GUHAHCOBOTO
CbCTOAHME Ha [lpy»KecTBoTO.

MPUB/IMYAHETO U 3AABPKAHETO HA KBAJIM®ULIMPAHU KALPU E NPEQU3BUKATE/ICTBO

[OpyKecTBoTO TPA6Ba Aa NPOABMKM Aa aHTaXKMpPa areHTH, 3a A3 06C/yKBA CbLLEeCTBYBaLLMTE KIMEHTU U Aa TbPCU
HOBM TaKMBa BbB BCe MO-KOHKYpPEHTHa cpega. CTpaTternsata Ha [py»KecTBOTO 33 paspacTBaHe Ha AUTUTANHUA
6U3HeC CbLUO PAa3yMTa HA Cb3AaBaHETO Ha AMHAMMYHA U MOLEPHA Ky/ATypa, KOATO e NpuB/eKaTe/Ha 3a XopaTa,
KOWUTO MCKaT Aa M3rpagAaT Kapuepa B AUTUTANHUA CEKTOp. HeycnexbT 3a NpMBAMYAHE, aHraKMpaHe, pa3BuTuHe,
3a4bprKaHe 1 NoAXOAALLO Bb3HArpasKAeHWe Ha NPaBUAHUTE XOpa B AMTUTANIHWUA CEKTOP e Ce OTPa3u HeraTUBHO
Ha pacTexa Ha AurnTanHusa busHec.

3arybaTa Ha K/Il040B NEPCOHAN UM Ha 3HauMTesleH BPOM TaNaHTANBU CAYIKUTENN, KAKTO M HEBb3MOXKHOCTTA 33
NpuBANYaHE, 3aAbpXKaHe U MOTMBMPAHE HA areHTW, onepaTMBHU MEHUONKBPU U CAYKUTENU, HeobxoaumK 3a
npoab/aKaBaHe M paswupABaHe Ha AeMHOCTTa Ha [lpy:KecTBOTO, MOXKe Aa UMA CbliecTBEHO HebaaronpuaTHO
Bb3eNCTBUE BbPXY HeroBus 6U3Hec, NepcrnekTMBUTE 3a pacTex, pesynTatute oT onepauumnte  GUHAHCOBOTO
CbCTOSHME.

JPY}ECTBOTO E 3ABUCMMO OT K/IHOHOBUA CU YNPAB/IEHCKU MEPCOHAN

B pe3ynTaT Ha No3HaHWATA U ONWTA, KOUTO NPUTEXKABa, [PyKEeCTBOTO € CUAHO 3aBUCUMO OT U3MBJAHUTENHUSA CU
avpekTop CsBetocnaB AHresnoB, KOWTO € M HeroB aKuuoHep. 3arybaTa my uam 3arybata Ha Apyr KA4voB
PHKOBOAMTEN MOKE 3HAUUTENHO A3 3abaBW MKW MONPeYU Ha U3NbAHEHUETO Ha cTpaTerMaTa uam buUsHec uenute
Ha [py»ecTtBoTo. OCTaBKaTa, OTTErNAHETO UK OCBODOXKAABAHETO HA HAKOM OT KNHOYOBUTE CAYKUTENN MOKE 43
MMa CblLecTBeH HebnaronpuateH epeKkT Bbpxy busHeca Ha [pysKecTBOTO, PUHAHCOBOTO MYy CbCTOAHME WU/uau
pe3ynTaTuTe OT HErOBUTE ONepaLum.
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HErATUBHATA PEK/IAMA MOXE A UMA HEBJ/IATONPUATEH EQGEKT BbPXY PEMYTALUMATA HA APYKECTBOTO, ®PUHAHCOBOTO MY
CbCTOAHUE M/VIJWI PE3YNITATUTE OT HETOBUTE OMEPALIUA

YcnexsbT Ha [py»ecTBoTo M B 4acTHOCT npogaxbuTte n cbbrpaemocTTa Ha 3aemmuTe 3aBUCAT OT NO3HABAEMOCTTa
Ha Herosus 6paH4 M CbOTBETHO OT penyTauusaTa Ha Herosua 6usHec. EMMTEHTLT onepupa B CeKkTopa Ha
NnoTpebuUTeNCKOTO KpeanTupaHe, KOMTO e 06eKT Ha 3acuNeH MegMeH MHTepPecC U HapacTBalla peryaaums.

Bb3MOMXKHO e geltHocTTa Ha “AM TU E® Tpyn” EAL Aa 6bae 06eKT Ha MeAnitHa U/UAKM OHAAH KaMNaHWUA, KOATO
[a npeacTtasa [pyecTBoTo MAN HeroBus GUsHecC B HeraTMBHA CBET/IMHA. HeraTMBHaTa KaMnaHWA MOXKe Cblio A3
6bAe U CNPAMO LEe/MA CEKTOP B pe3ynTaT OoT AeMHOCTTa Ha MOAMTULM, 3aKoHoAaTeNn, areHUuMn 3a 3almTa Ha
notpebutennte n meamu. LleneHacoyeHoTo pasnpocTpaHaBaHe Ha NogobHa HeraTMBHA MHPOPMALMA MOXKe Aa
HaHece BpeZa Ha 6bu3Heca Ha [py»KecTBOTO, Aa AoBeae A0 3aryba Ha AOBEpPUE OT CTPaHA Ha KAMEHTUTE U A0 No-
HUCKa CbbMpaemocT U crnag B MPUXO4MUTe, KOETO MOXKE [a OKaxe HebnaronpuateH edeKT Bbpxy 6u3Heca,
bUHaAHCOBOTO CbCTOAAHUE U/UN GUHAHCOBMTE pe3ynTaTu. B AoMbAHEHWE, NoWwaTa penyTaums MOXKe 4a 3aTPY4HM
[py>KecTBoTO Aa Haema 1 3abprKa CNYKUTENM CbC CbOTBETHUTE KayecTsa.

Bbnpekn ye [pyKectBoTo nosara HEO6XO,D,MMMTE ycmnna ga MUHUMU3KNPA TO3U PUCK, KaTO Ce CTpemMun Aa
noaavpiKa 6e3ynpeqHa penyTauna n c1:6mo,u,aBa BCUYKN U3UCKBAHUNA CBBP3aHU C OeNHOCTTa Cu, AnncaTta Ha
ed)EKTMBEH MeXaHU3bM 3a 3allnTa OT I'IOAO6Ha KamnaHnA He No3B0/1ABa eIMMNHUPAHETO Ha TO3U PUCK.

JAPYXECTBOTO MOXE OA HE YCNEE IA OCUT'YPU HEOBXOAMMMUTE OTHETU B CPOK U C HYXKHOTO KAYECTBO

[lpy}KecTBOTO CMATA, Ye e MU3rPaguio HeobXo4MMUTE CUCTEMM 33 BbTPELIEH KOHTPOJ/I M OTYETHOCT, KOMTO A3
rapaHTMpaT cBoeBpemMeHHO CbbupaHe, aHaM3npaHe 1 NpeaoCcTaBaHe Ha MHOPMaLMATa, HEOBX04MMA Ha BCUYKM
ropenocoyeHn auua. Hama rapaHuus obaue, ye Te3n cucTemu we paboTAT BUHArKM 6e30TKa3HO. Bb3MOXKHO e
BCNeACTBME Ha 3aryba Ha faHHK, INMCa Ha JOCTaTbYyHO KBAIMGULMPAH NEPCOHA, HEMNPABU/HO 3a/103KeH NpoLec
n/WNKM YoBeLLKa rpeLwKka [py»KecTBoTo 4a He ycrnee 4a OCUTypy Ha MEHUAKMBbHTA U/UAU MHBECTUTOPUTE TOYHU U
NbAHWU AaHHK 33 GUHAHCOBOTO CU CbCTOSHUE Ha BM3Heca MK 4a TM OCUrypPK CbC 3abaBsaHe CNPAMO U3UCKBaHMUTE
cpokoBe. ToBa MOXe Aa Ce 0TPa3M CbLLECTBEHO Ha penyTauuMaTa U 4OBEPMETO Ha MHBECTUTOPUTE BLPYKeCTBOTO,
a OTTam — U1 Ha HerosuA 6u3Hec 1 GUHAHCOBO CbCTOSAHME.

HECNA3BAHE HA PASNOPEOBUTE 3A 3ALLIUTA HA JIMYHUTE IAHHU

[pyecTBoTO pasumTa Ha C'b6MpaHETO M N3NON3BAHETO Ha MHd)OpMaLI,Mﬂ OT KIMEHTUTE 3a OCbLLECTBABAHE Ha CBOA
6usHec. Ta onosecTsiBa CBOUTE NPaKTUKKN 3a c1:6MpaHe M n3non3saHe Ha TIMYHN OaHHUN B ny6/w1|<yBaHa Monntnka
33 3aWMTa Ha NNYHUTE AaHHU. Tasn NONUTUKA MOXe [a 6'b,£|,e npomeHAHa nNepnoan4HoO, 3a Aa OTroBOpPU Ha
onepatnBHUTE HYXXAN, NPOMEHU B 3aKOHOAATE/ICTBOTO U/IN Ha AO6pMTe NPaKTUKN B UHOYCTPUATA.

[pyKecTBOTO MOKe Aa 6bae 06eKT Ha pascnesBaHe AW HA NPUHYAUTENHWU AeICTBUA OT CTPaHa Ha OpraHuTe 3a
3alLMTa HA JAaHHWUTE, KAaKTO U Ha IOPUANYECKM UCKOBE U PenyTaLMOHHM LLEeTH, ako To AeCTBA UK ce Npeanonara,
Yye OeNCTBA C HapylweHWe Ha YCNOBMATA HA NOJIMTMKATa 3a 3alMTa Ha /IMYHUTE AAHHU WU MPUNOKMMOTO
3aKOHOZATe/NCTBO. B AoNb/IHEHME, NPUTECHEHMATA HA KNIMEHTUTE OTHOCHO NPAKTUKWUTE 33 M3MO0A3BaHe U 3alumTa
Ha /IMYHUTE OaHHM OT CTpaHa Ha [pyXecTBOTO MOXKe Aa MM Bb3NpenATcTsaT 4a M3MOA3BaT ycayrute my U aa
Ha/0XKaT NPOMsAHaA Ha Herosmute BM3HEC NPaKTUKK, KOETO Aa AoBeAe A0 eBeHTya Ha 3aryba Ha npuxoau.

B LoNb/IHEHWE, 3aKOHOA4ATENCTBOTO M PeryaLmmnTe No OTHOLWEHWE Ha 3aLmTa Ha JaHHUTe, MOoraT Aa ce NPOMEHAT
8 6baelle U 43 HANOKaAT HOBU 0BpeMeHUTENIHN U3UCKBAHMA, CNa3BaHETO Ha KOUTO MOMKe A4a YBeAndn pasxogmuTte
Ha [lpy»KecTBOTO MM Aa HANO0XKM TO 4@ MPOMEHM HauMHa, NO KOWTO paboTh CM CbC CbMbTCTBALLMTE TOBA Pa3X0am
1 eBeHTyanHa 3aryba Ha npuxoau.

PUCK OT HEYCNELLHO NPUKJ/TIOYBAHE HA NYB/IMMHOTO NPEAJIATAHE HA NA3APA 3A PACTEXX BEAM

B cnyyai, ye [dpy»KecTBOTO He ycree Aa Habepe naaHWpaHUTe OT Ny6AMYHOTO MpeanaraHe CPeacTBa MW U
Habepe B HEMbNEH pa3mep, TOBA LWe AoBeAe A0 NO-Manko COBCTBEHU cpeacTBa 3a PUHAHCUPAHE Ha AeMHOCTTa
3a nepuoga 2022-2023 r. Bbnpeku ye AeliHOCTTa MOXe Aa ce AopUHAHCMpPa U OT APYrKM U3TOUYHMUM (Hanpumep
AbAr), UMa BEPOATHOCT TOBA fa foBeae A0 3abaBsaHe HAa KPAaTKOCPOYHMA PacTeX, NO-BUCOKU GpUHAHCOBM Pasxoiu,
a OTTaMm = U NO-Masik1 Nevyanbu 3a akLMOHEPUTE B KPATKOCPOUEH NNAH.
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APYr1 ONEPATUBHWN PUCKOBE

[py>KecTBOTO € M3/I0XKEeHO Ha pUCKoBe OT 3arybu B pe3ynTtaT Ha HeadeKBaTHW MAU HepaboTelly BbTPeLlHM
npouecu, xopa Uan cbbutua. MoaobHU puckose moraT Aa 6bAaT NOPOAEHM OT CAefAHUTE HeusyepnaTenHo
n3bpoeHn obcToATencTBa:

® PUCK OT B3eéMaHe Ha rpelwHn onepatnBHM peweHna oT MeEHNOXKBbPCKUA CbCTaB, CBbP3aHU C YNpPaB/IEHUETO Ha
TEKYLWN NPOEKTH;

® pUCK OT HepaboTelm npoueaypy NpU U3BbpLUIBaHE Ha TPAH3aKLUMM, 32 AOCTbN A0 aKTMBM U MHPOpMauus,
npoueaypu no AOKYMeHTUPaHE U CbXpPaHeHUE Ha MHPOPMaLMAT];

® DUCK OT HeedeKTUBEH KOHTPOJI OT CTpaHa Ha CbBeTa Ha AMPEKTOPUTE MO OTHOLIEHUE Ha AEeMHOCTH,
OCbLLECTBABAHM OT BbHLIHM AOCTaBYMLM 1 Ap.

EdekTnTe 0T NoaobHM obcToATENCTBa BUXa BUAM HamanABaHe Ha Pe3ynTaTUTe OT AelHOCTTa Ha [py»KecTBoTo.

4. OnucaHMe Ha MexaHU3IMUTE, MEePKUTEe U npoueaypuTe 3a onpegensHe U npeaoTBpaTABaHe Ha
KOHQIMKTU Ha MHTEpPecu, KOMTO MOraT Aa Bb3HUKHAT MeXKAY MHTepecute Ha eMMUTeHTa, auuara,
ynpaBnfaBawy eMUTEHTa U BCUUYKWU NMLA, NPAKO MM HENpPAKO CBbP3aHM C TAX Ype3 MexaHUM3MMu 3a
KOHTPON OT e4Ha CTPaHa, U UHTepecuTe Ha MHBECTUTOPUTE U KIMEHTUTE Ha eMUTEHTa OT Apyra CTpaHa.

YneHoseme Ha adOMuHUCMpamueHume U ynpasumesHume oOpe2aHu Ha EmumeHma ca deknapupanu nped
EmMumeHma Aunca Ha NomeHyuasneH KOHMAUKM HA uHmepecu mexdy mexHume 3a0b/MeHUs 8 mosa Um
Kayecmeo KbM EMumeHma u mexHus AuYeH uHmepec uau opyau 3advbaxceHus. Pbkosodcmeomo wie crasea
3aKOHUMe U Hali-00bpume MPAKMUKU 30 pasKpusaHe u u3bseeaHe HA KOHGAUKM Ha uHmepecu, a npu
8b3HUKBAHE HA MAKB8 — UMA 300b/xeHue 0ad 20 Pa3Kpue CB0EBPEMEHHO [0 Ha4YyuH, docmbvrieH 3a
uHsecmumopume. AKO 8b3HUKHE MOMeHUUAAeH KOHGAUKM HA UHMepecu om CmpaHd Ha HAKoU om yneHoseme
Ha Cveema Ha Oupekmopume Ha [pyrecmeomo, colyuam e OavieH 0a ce ommeaau om OuUcCKycuume u
83eMaHemo Ha peweHue OMHOCHO 3ace2HamusA 8bMpoc.
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. AEKJIAPALINA OT EMUTEHTA

Mo un. 21 om lNpasunama 3a donycKaHe 00 mvp2osus Ha na3zap BEAM
C Hacmoawomo Ceemocsnas Opuii AH2enoe, 8 KAYeCMB80OMO cu Ha nNpeocmasnAsaw, Ha

AV TU E® IPYI EALl, EMK: 202255877, deknapupam csiedHOmo:

UHpopmayuama, coObprawa ce 8 HACMoAWUs O0OKyMeHm 3a O0MyCKAHe, e 8APHA, MOYHA U
us4yeprnamesHa, U CbObPIKA B6CUYKU OAHHU, KOUMO Ca Heobxo0umu 30 oueHKama Ha
huHaHcosUMe UHCMpPyMeHmu.

Hacmosawusm OdokymeHm 3a OonycKaHe npedocmass HA0exOHO OnucaHue Ha puckosume
Ghakmopu, c8bP3aAHU C EMUMEHMA U (PUHAHCOBUME UHCMPYMEHMU.

LeknapaTtop,

Ceemocnas AHzesnos
/M3n. upekmop/
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IV. AEKJTAPALINA OT CbBETHUKA

Mo un. 21 om Mpasunama 3a donyckaHe 00 MvpaoeuA Ha nasap BEAM

C Hacmosawjomo, PAZJOC/IABA MACJ/IAPCKA u MOMY4UJ1 TUKOB e kayecmeomo Hu Ha npedcmasenasawju E/IAHA TpeiiduHe,
EUK: 831470130, deknapupame ca1edHomo:

3ano3Ham/u cem/ cme ¢ HACMOoAUWUA OOKYMeHmM 3a 00NYCKaHe.

JokymeHmvm 3a donyckaHe e u32omeeH 8 cbomeemcmaue ¢ U3uckeaHusama, onpedeneHu 8 [pasunama 3a deliHocmma Ha
naszapa BEAM u npusoxcumomo 3aKoHodamesicmao.

JloKoaKomo mu/Hu e uzgecmHo u Ha 6a3a noay4eHume om emumeHma AoKymMmeHmMU U UHOpMayus, uHgpopmayuasma,
coObpIAWa ce 8 OOKYMeHMa 3a A0MYCKAHe e 8APHA, MOYHA U U34eprnamesnHda.

JokymeHmvm 3a donycKkaHe cbObpxa NoOPobHO onNuUCaHUe Ha puckosume hakmopu, cebp3aHu ¢ deliHocmma Ha emumeHma.

EmMumeHMbm omaoeaps Ha 8CUYKU U3UCKBAHUS 30 00MyCcKaHe 00 mbpaosus Ha rnazap BEAM.

Ldeknapatop:

el

()

\ J 7
PALOCNABA MAGIIAPCKAZ, /" <.,
Rpeacepatentia Ay !

:

MOMYMPTUKOB
M3n. gnpekTop
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V. UHOPOPMALINA 3A PUHAHCOBUTE UHCTPYMEHTU

Mo un. 22 om lNpasunama 3a donycKaHe 00 mvp2osus Ha na3zap BEAM

1. UWHpopmayus omHocHo suda, bpos, HOMUHAAHAMA cmoliHocm u 8aaymama Ha u3dasaHe
Ha UHcmMpymeHma.

Bud Ha akyuume: O6MKHOBEHM, 6e3HaNnYHu, NOUMEHHM,

cB060AHOMPEXBBLPNAEMM aKLMK, C NPABO Ha rnac.

lMpasa no akyuume: MpaBo Ha eamH rnac B O6woTo cbbpaHMe Ha
aKUMOHepuTe Ha EMUTEHTa, NPOonNopPLMOHANHO NPaBo
Ha AMBUNAOEHT U TINKBUAALMOHEH OAN.

bpodi MpeameT Ha HacToAweTo NpegnaraHe ca go 700 000
6pos HOBU, OBMKHOBEHU, MOMMEHHMU, BE3HANNYHMN
aKLMWK, C MPaBOo Ha rnac

EOUHUYHA HOMUHQAAHAG cmoliHocm 1 nes

EmucuoHHa cmoliHocm (Kozamo e npunoxumo) | 4-30 nesa

Banyma Ha uzdasaHe BGN
Cpok Ha cvujecmeysaHe bescpoueH
O2paHUYeHUSA 30 NpexebpaHe 3a  aKkuuuTe, O06EKT Ha To3M [JOKYMEHT, He

cbuiecreyBart orpaHmn4yeHuA BbB BPb3Ka C
NPexBbpAAHETO UM.

2. B cnyyaume Ha ysenuyeHue Ha Kanumana: 6poli akyuu om ysesnu4yeHue Ha Kanumana,
Koumo wie 6v0am rpednoxceHuU Ha UHsecmumopume

HacToAawmAaT AOKyMEHT 3a oNyCKaHe ce U3roTes ¢ uen nybaMyHoTo npeanaraHe ot cTpaHa Ha EMuteHTa Ha
emuncus ot go 700 000 6posi, 0BUKHOBEHW, MOMMEHHU, BE3HANNYHU aKLMK, BCAKA C HOMUHANHA CTOMHOCT
oT 1 neB n emmncmoHHa ctoHocT 4.30 neBa B CbOTBETCTBME C pelleHne Ha EgHOoNMYHUA coBCTBEHMK OT
07.11.2022 r. AKLMUTE OT yBENIMYEHMETO LWe ObaaT NpesnoxKeHn nybamyHo ot EMUTEHTA B CbOTBETCTBUEC
Yact IV ,MpaBuna 3a Tbprosua Ha nasap 3a pactex (nasap BEAM)“, npuetn ot ,,6PB“ AA.B cnyyaii, ue
BCUYKKN aKUMM OT yBeAMYeHUeTo 6baaT 3anncaHun, KanutansT Ha EmuTeHTa we ce ysennumn go 3 500 000
6p0oA aKUMMK, KaTo BCUYKK U3gaaeHn oT EMUTeHTa akumm we 6baaT AonycHaTh 3a Tbprosuma Ha nasap BEAM.
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3. OnucaHue Ha 04aKe8aHUA 6poll aKyuu, NpumexaHue HA MUHOPUMAPHU GKUUOHepu U
CPOK®bmM, 3a Kolimo we 6v0am docmuaHamu.

Bpoli akyuu, Koumo we 6v0am npedsionceHu: Jo 700 000 o6uKHOBEHM aKUUW. EMUTEHTBT He
KOHTPO/IMpa NpoLeca Ha 3anMcBaHe, HO O4YaKBa YacT
OT NpeanaraHuTe akuuMuM OT yBeanyeHueTo aa 6baaT
3anMcaHn OT MUHOPUTaPHM aKUMOHEepPU. EGHONNYHUAT
cobcTBeHMK  Ha  Kanutana  ,,ABUM  KANMUTAN"
Bb3HaMepsABa Aa Nogaje NMopbyka 3a 3anucBaHe Ha
350 000 6pos akuMM OT HOBaTa emMucus.

MpoyeHm om Kanumana:
Mpu gonyckaHeTo, Ye akuumuTe OT npeasiaraHeTo Lie

6b4aT 3aMMCaHU U3LAN0 U MaXKOPUTAPHMA aKLMOHep
3annwe 50% OT TAX, TO AENbT HAa MUHOPUTAPHUTE
aKUMOHepn LWwe Bb3nM3a Ha 10% oT KanuTana Ha
EmuTteHTa.

Cpok, 8 Kolimo ce naaHupa da 6v0e docmueHam: [EmucuaTta ce npeanara 4Ypes MbPBUYHO MYyBAUYHO
npeasaraHe Ha nasapa BEAM upes ayKUNOH, KOMTO Lig
ce npoBeae Npu yca0BMA 33 BpeMeTpaeHe U BpemMeBMU
rpaduMKk 3a MNpoOBeEXAAHETO My, oOnpeaeneHn (¢
peweHne Ha Komuteta no ynpasneHue. AKumnte OT
YBE/IMYEHMETO Ha KanuTana e 6baaT perncTpmpanm
B ,LleHTpaneH pgenosutap” AL, Kbaeto ca
PErncTpupaHn n usgafeHuTe 0 MOMEHTA aKuuM Ha
[py»KecTBoTo, KAaTO pa3mMepbT Ha MUHOPUTAPHQ
y4yacTme B MOCOYEHWUTE MO-Tope TrpaHuuM npu
CbOTBETHUTE [AO0NyCKaHuA uwe 6bae nocTurHat (
peructpaumAaTa Ha  HOBAaTa  eMUCUA  aKuumu
MocnepBaw NPOMEHM He ca noA, KOHTPOA Ha3
EmuTteHTa.

Yenoeus Ha npednazaremo: EMucusaTa ce npegnara uYpes MbpPBUYHO MY6AWMYHO

npegnaraHe Ha nasapa BEAM npu ycnosua 3a
BpeMeTpaeHe Ha ayKuMoHa M BpemeBU rpaduk 33
NpoBeXaaHeTo My, ofnpeesieHn C pelleHne Ha
KomuTteTa no ynpasneHue.

4, lpunoxcumomo 30KOHO00amesicmeo OMHOCHO UHCMpymeHmume:

Mpunoxxnmo e 6GbArapCcKOTO 3aKOHOAATENCTBO M B YHaCTHOCT — TbProBCKUAT 3aKOH M [NpaBmaaTa Ha nas3apa
BEAM. B cboTBETCTBME C YCTaBa CU, NPUET NoL ycnosne, EMUTEHTHT LLe cna3Ba peabT 3a yBeAMYeHMe Ha
Kanutana, pasnpeaenaHeTo Ha AMBUAEHT, NPOBEXAAHETO Ha 060 cbbpaHMe Ha aKLLMOHEPUTE N BCUYKHK
APYrM U3NCKBaAHKA, 3anoxeHu B Yact Il ,MpaBuna 3a gonyckaHe Ha GUHAHCOBU MHCTPYMEHTM” OT
Mpasunata Ha nasapa BEAM.
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5. UHopmayua omHOCHO:

OpeaHa, onpasoMouwieH 0a 83eme peuleHue 3a
u3dasaHe HA (huHaHcoguUMe UHcmpymeHmu

PeweHneTto 3a yBenAMyeHMe Ha KanuTana Ha
EMuTEHTa,Ypes nsgaBaHe Ha akumMuTe OT HacToAWwaTa
Emuncua e B3eto oT EgHONMYHMA CcOBCTBEHMK Ha
EmutenTa Ha 07.11.2022 r.

Jlama u cbOvbpHcaHuUe Ha pewieHuemo 3a u3fasaHe
Ha GhuHaHCoBUME UHCMPYMEHMU

PeweHneTo 3a yBe/MYeHWE Ha KanuTana Ha
EmuTeHTaupes usgaBaHe Ha akuMuTe OT HacToALWaTa
Emncua e B3eto or EAHONMYHMA COOCTBEHUK OT
07.11.2022 r. n Ha b6a3a peweHne Ha O6WOTO
cbbpaHue Ha akumoHepute (OCA), npoBefeHO Ha
03.10.2022 r. OCA e B3eno pelweHWe akuuMmuTe Ha
[Opy»xectBoTo ga 6baat gonycHatm o [lasapa 3a
pactexx BEAM, opraHmsmpaH ot b®b A/l upes
MbPBUYHO NYH6ANYHO NpednaraHe Ha akuuu, KOUTO
we 6bAAT U3O4aAEHN NPU YBENIMYEHWE HA KanuTana
Ha [pyxecTBOTO.

AKuMUTE-NPEeAMET Ha nNybAMYHOTO npepsaraHe,
KaKTOW Beye u3gafeHuTe OT EmMuTeHTa aKkuuu we
6bAaT perucTpmpaHm 3a TbprosmaA Ha nasap BEAM.

Peda u cpokoseme 3a nposexcdaHe Ha O6W0
CvbpaHue Ha AkyuoHepume

OCA BK/HOYBA BCMYKM aKLMOHEPW C MPaBO Ha raac.
CbrnacHo npuetMa nog ycnoBue YcTaB  Ha
Lpy)KecTBoTO, CBMKBAHETO W MPOBEXAAHETO Ha
06O cbbpaHue, BKAOUUTENHO oONpeaensHe Ha
aKLMOHepuTe C NpaBoO Ha y4vyacTue, ce M3BLPLIBA
cbrnacHo lNpasunata Ha nasap BEAM B aKTyanHata
KbM KOHKPETHNUA MOMEHT TAXHa peaakuua,

MpaBo Ha rnac

MpaBoTo Ha rnac no akuuuTe, AONycHaTU A0
TbprosuaHa nasap BEAM, ce ynpaxHaBa OT AnuaTa,
BAUCaHM B pernctpute Ha LA sbB BoaeHuAa ot U
LEeHTPaNeH pPerucTbp Ha LUEHHU KHUMKA KaTo
AKLLMOHEPU, NpUTENKABALLM aKL MK C MPaBo Ha rnac 14
(yeTnpuHageceT) aHM npeau patata Ha OCA. Ako
TO3NW [JEH € HEenpucbCTBEH, aKUMOHepuTe ce
YAOCTOBEPABATCHC CMpaBKa, usgageHa ot LI Kbm
Hal-61M3KMA NpeaxoXKaall, NPUCHCTBEH AEH.

CsukBaHe Ha OCA

06w cbbpaHMe ce NpoBeXKAa HaN-MaslKo BeAHDBK
rognwHo. OCA ce npoBexaa B CefanUWETO Ha
apyxectsoto. OCA ce csuksa ot CA. To moxe aa
6bae CBMKAHO M W3BBbHPEAHO MNO WCKaHe Ha
aKUMOHepW, KOMUTO noBevye OT Tpu Meceua
npuTeXKasaT akuMu, NpeacTaBAsaBallM NOHe neT Ha
CTO OT KanuTasa HaZlpyKecTBOTO B CbOTBETCTBUE C
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NPUNOXMMOTO NPaBo M B APYrY NpeaBuAEHU OT
3aKoHa c/ly4au.

CsukBaHeTo Ha OCA Ha aKuMoHepuTe ce U3BbPLUBA
ypes noKaHa, obaseHa B TbproBCKMUA PErncTbP, KaTo
oT 06aBABaHEeTO M B TbProBCKMA PEerMcTbp Ao AaTtaTa
Ha O6woTo cbbpaHue Tpabea Aa Mma Hali-manko 30
(tpupecetr) aHu. MMokaHaTa ce onoBecTABa MU
cbobpasHo peaa Ha MpaBunaTa Ha nasap BEAM B
aKTyasiHaTa KbM  KOHKPETHUA MOMEHT TAXHA
pefakuma, Kato [py*KecTBoTO He MOXe Aa cbbupa
TAKCU OT aKUMOHEPUTE BbB BPb3KA C U3FOTBAHETO U
ONOBEeCTABAHETO HA NOKaHaTa.

lNMokaHaTa Ao akumoHepuTe 3a ceBmkBaHe Ha OCA Ha
aKLMOHepuTe TpAbBa Aa CbAbp)Ka PEKBUIUTUTE MO
un.223, an. 4 ot ToHbproBCKMA 3aKOH, KAKTO M
nHPopmaumAa OTHOCHO pJaTaTta KbM KOATO /MuaTa,
BMUCAHM KATO aKUMOHEPU MMAT NPABO Aa y4acTBaT U
Aa rnacyBaTt B obuwoto cbbpaHue; ISIN Kog Ha
eMUnCMATa, CbOTBETHO eMUCUMUTE - NPU U3LALEHU
Pa3sAMYHW KNacoBe aKuuu; npasunata U pega 3a
rnacyBaHe M OTYMTaHe Ha rnacyBaHeTo; obpasumTe 3a
rnacyBaHe 4pes3 NMbJIHOMOLLHWK, KAaKTO M BCAKAKBA
apyra nHdopmauma cbriacHo MpaBuaata Ha nasap
BEAM B aKTyanHaTa KbM KOHKPETHMA MOMEHT TAXHA
peaakuma.

AKUMOHEpKU, KOUTO noBeye OT 3 (Tpu Meceua)
npuTexKasaT Hal-ManKo 5 Ha CTo OT KanuTana Ha
OpyKecTBoTO, MoOraT fAa 3aABAT BK/OYBAHE Ha
OOMbAHUTENIHM BBMNPOCK B AHeBHUA pefd Ha OCA u
cnep obsBABaHe Ha MOKaHata B TbpProBCKMA
perucTbp No pega v Npu ycnosmaTa Haun. 223a ot T3
KaTto [pyXKecTBOTO onoBecTABa Tasn MHPopmaumA
npu pefa W  ycnoBMATA 33  OMOBECTABaHE,
npeasnaeHn B [lpasunata Ha nasap BEAM B
aKTya/HaTa KbM  KOHKPETHMA MOMEHT TAXHa
penakuma. BKAtouBaHeTo Ha AOMbJAHUTENHM BbNPOCU
Nno noco4vyeHuA pen He ce ponycka, ako OCA ce
nposeXaa Ha T.Hap. BTOpa WM pe3epBHa Aara.

Mpn nposexgaHe Ha OCA, uneHoseTe Ha C[ ca
OJTbXXHU @ OTrOBapAT BAPHO, WU34epnaTesHo U no
CbLUECTBO HA BBMAPOCKM HA aKUMOHEpUTe OTHOCHO
MKOHOMMYECKOTO U  (GMHAHCOBO CbCTOAHME MU
TbproBcKaTa AeMHOCT Ha [pyKecTBOTO, OCBEH 3a
nHbopmauma, npeacTaBaaBaLla BbTPELUHA
nHbopmauma n 6e3 3HayeHMe Aanu BbAPOCUTE ca
CBbp3aHM ¢ AHeBHMA pea Ha OCA.

Keopym

3acegaHneto Ha OCA ce cuuMTa 33 3aKOHHO
npoBeAeHO, aKo Ha Hero ca npeacTaBeHU
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aKLMOHepW, NpuTeXaBally MHO3MHCTBO OT KanuTana
Ha [pyxecTtBoTo. [1pK AMNca Ha KBOPYM Ce HacpoyBa
HOBO 3acefaHue He No-paHo oT 14 aHM OT gartaTta Ha
NMbpPBOTO 3acefaHMe U TO € 3aKOHHO He3aBUCMMO OT
npeacrtaBeHUA Ha Hero Kanutan. [latata Ha HOBOTO
3acefaHMe MOXe A3 ce MocoYM M B MOKaHaTa 3a
NMbpBOTO 3acefaHue. B aHeBHWA pen Ha HOBOTO
3acefaHue He MOraT Aa ce BKAYBAT AOMbJAHUTENHM
TOYKM.

MHO3UHCTBO

PeweHnata Ha OCA ce npuemaT C OBUKHOBEHO
MHO3WHCTBO OT MpeAcTaBeHUTe aKUUM OCBEH aKo B
3aKoHa, lpasunata Ha nasap BEAM B aKryanHata
KbM KOHKPETHUA MOMEHT TAXHA pejakumsa wau
YcTaBa He e npegsuaeHo gpyro. PeweHunaTta Ha OCA
32 NpeKpaTtABaHe Ha perncrpauma Ha nasap BEAM,
CbOTBETHO 32 U3IMEHEHUE Ha pasnopenbu Ha YcTaBga,
onpegenawm 4ye OCA e KOMMETeHTHO Aa B3ema
pelleHue 3a NpeKpaTABaHe Ha perncTpauma Ha nasap
BEAM, KaKTO M 3a M3MEHeHMe Ha pasnopenbu Ha
YcraBa, npeasuxaaLim 3a4b/IKeHne Ha
OpyKecTBoTO fa M3Kynn o6paTHO aKuuuTe Ha
Kenaewmte akuMoHepu nMpu  NpexBbpasHe Ha
TbProBCKOTO NpeanpuaTMe UM nNpu npekpaTaBaHe
Ha peructpaunAaTa Ha nasap BEAM, KoeTo He
BcneacTtenme Ha peweHne Ha OCA, ce B3emaT ¢
KBannduumpaHo mHo3uHcTBO oT 90 (aeBeTaeceT) Ha
CTO OT 061WMA Bpoit rnacose, npeactaBeHn Ha OCA. B
CAy4alh 4Ye OPOAT  aKuMK, NpuTexaBaHWM oOT
MWHOPUTAPHM aKUMOHepu e no-Manbk oT 10 (aecer)
Ha cTo OT ob6wwmsa 6Gpoi rnacoee, NpeacTaBeHU Ha
O6woTo cbbpaHMe, rOPenocoyeHUTe peLleHns ca
OENCTBUTENIHN, CaMO aKo Hai-manko 50 (netgecer)
Ha CcTO OT obwwusa 6poli rnacose, NpuUTEXaHWe Ha
MWHOPUTAPHM aKUMOHepW ca rnacysasn 3a TOBa
pelieHue.
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6. UHpopmayua omHocHo peda 3a pasnpedensHe Ha OugudeHm

OCA B3MMa pelleHWe 3a pasnpepensHe Ha AMBUAEHTU cnef ofobpeHne Ha GUHAHCOBUTE OTYETU U B
CbOTBETCTBME C NPeaBUAEHUTE B 3aKOHa M YcTaBa ycnoBuA. PeabT 3a pasnpegendHe Ha AWBUAOEHTMH,
BK/IIOYMTENIHO onpegenfaHe Ha aKUMOHepwuTe C MpaBO Aa NoAyyaT AMBUAEHT, Ce€ M3BbPLUBA CbIACHO
MpasunaTa Ha nasap BEAM B akTyasiHaTa KbM KOHKPETHUA MOMEHT TAXHA pedaKuma.

LpyXecTBoTO MMa NpaBo Aa M3Naawa napumiyeH gUBUAEHT UAN AUBULEHT B aKUUN MAN CMeCeH ANBUAEHT
OT ABaTa TMNa no akuuuTe, 4OMNYCHATM A0 TbProsma Ha nasap BEAM. [pyKecTBOTO e AbKHO He3abaBHO
Aa ysegomum nasap BEAM wn L[, 3a B3eTo peweHne ot OCA OTHOCHO BMAAQ U pasmepa Ha AMBUAEHTA.
MapuyeH anBMAEeHT ce 06sBABa KaTo BpyTeH pasmep Ha efiHa aKums A0 WeCTUs 3HaK cneq AeceTuyHata
3aneTas. [MBUMAEHT B aKUMM ce 06SABSABA KaTO CbOTHOLWIEHWE MEXKAY NMpUTEXKaBaHUTE akUWM KbM HOBMU
aKUMKM, KaTo ce Moco4yBa MPUHUMNG HA 3aKpbrasBaHe, B C/y4yal, yYe MOAYYEHOTO YUCAO He e uAano.
JpyXecTBOTO MMa NpaBo Aa usnaawa roguweH ANBUAEHT NO aKuumnTe, 40NYyCcHaTU A0 TbProsmA Ha nasap
BEAM, npu cbOTBETHO NpunaraHe Ha 4. 247a ot TbproBCKMA 3aKOH.

MpaBoTo ga nonyvat AMBUAEHT NO aKUMWUTE, JONYCHATKU A0 TbproBmA Ha nasap BEAM, vmat auuyaTa,
BNMCaHW BbB BOAEHUA OT Ll ueHTpaneH perncTop Ha LEHHU KHMXKA KAaTO TaKMBa C NPaBo Ha AMBMAEHT Ha
14-unsa (YeTMpuHageceTns) AeH cnen aeHs Ha 3aceaaHmeTo Ha OCA, Ha KOeTo e npueT roguHUAT pUHAHCOB
OTYeT 1 e B3eTO pelleHne 3a pasnpeaesieHme Ha neyanbara.

[py»KecTBOTO e ANbIKHO Aa OCUTYPU U3NNALLLaHETO Ha aKuMoHepuTe Ha rnacysaHmna oT OCA amsmnaeHT B 90-
AHEeBEH CPOK OT NpoBeXKAaHeTo My. M3nnallaHeTo Ha AMBUAEHTA Ce M3BbPLUIBA CbC CbAeNcTBMeTo Ha L,
KaTo BCUYKM pa3xoamTe no M3naallaHeTo My ca 3a CMeTKa Ha [lpy»KecTBoTo.

7. Mpasa, cebp3aHU € huHaHCcoB8UME UHCMPYMeHMuU U pedd 3a MAXHOMO YrnpamHABAHE,
Hal-mMankKo:
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a) npaesa 3a 3aKynysaHe npedu opye npu oghepmu
30 NOOMUCKA 30 UEHHU KHUX(Q 0M CbWUsA KAac

AKuMUTEe OT HactoAwata EmucmAa gasaT npaso Ha
BCEKW aKUMOHep Aa yyacTBa B b6baelim yBeanyeHumn
Ha KanuTana Ha EmuTeHTa, KaTo npuaobue vact ot
HOBUTE aKLMM, KOATO CbOTBETCTBA HA HEroBMA 4AN B
Kanutana npeau ysenmyasaHeto. [lpu akuum oOT
Pa3nMYHU  KNacoBe nNpaBoTO MO NpPeaxogHoTo
M3peyeHne Ba*KM 33 aKUMOHepuTe OT CbOTBETHMUA
Knac. OcTtaHanute aKuMoHepun ynpaxHasaT
npeanumMcTBOTO CU C/lef akKLMOHepuTe OT Kaaca, B

KOWTO ce n3aaBat HOBUTE akunun.

MpaBoTO Ha aKUMOHepuUTe Aa NpPUMAoBUAT C
NPeaAVMCTBO aKUMKM OT bbAelun YyBeAUYEeHWUs Ha
KanuMTana ce oOcurypsBa KaTo cpelly BcAKa

cbulecrTeyBalla akKuuA ce mM3agaBa €gHO NpaBo, a
CbOTHOLWIEHNETO meXay wusaageHW npasa U HOBU
adKUMKN ce onpepenAa B CbOTBETHOTO pelleHUe 3a
yBe/iM4aBaHe Ha Kanutana.

MpaBoTo Ha Npugo6buBaHe c NPeaNMCTBO ce Npuaara
M MO OTHOLWEHWE Ha LEHHW KHWUXKA, KOWUTO Aasat
npaso 3a NpuaobusaHe Ha aKUMKW OT CblUMA Knac
KaTo npuTexaBaHWTe OT CbOTBETHMA aKUMOHEp
nocpeacrsom KOHBEPTMpPAHETO UM nam
ynpaxHABaHe Ha NpaBaTa No TAX - KOHBEPTUPYEMMU

06J'IMFaLI,MM, BapaHTH.

M3ncKBaHeTO 3a yBeAWYyaBaHe Ha Kanutana ¢
n3faBaHe Ha NpaBa He ce Npuaara Npu yBesvyasaHe
Ha KanuTana, B KOETO MMaT NPaBo Aa B3emMaT yyactue
€AMHCTBEHO YieHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
OpyxectBoTO  1M/MAn

Herosu pa6OTHMLI,VI

CNyXXutenn, Kato B HUTO eanH MOMEHT U3gageHunTe

nnn

MO TO3M HAYMH aKLUUWM He MoraT 4a HagxBbpaAT 5 Ha
CTO OT KanuTana Ha Jpy»KecTBoTo.

MpaBo Aa npuaobuaT npasa 3a npuaobusaHe Ha
HOBOM3JaBaHUTE LEHHM KHMXKA MMaT MuaTa,
NpMAo6bMAN akuMK Hal-KbCHO 5 paboTHM gHK cnea,
JaTata Ha nybaMKyBaHe Ha CboblLEeHWeTo 3a
npegiaraHeTo Ha MHTEPHET CTpaHMLaTa Ha nasapa

BEAM.

Penbt 3a yBenuMyaBaHe Ha KanuTana, BKAKYUTENTHO
onpeaensHe Ha aKUMOHepUTe C NPaBO Ha yyacTue,
KaKTO U pefa 3a MpoBexaHe Ha noAanucka, ce
n3BbpLBa cbrnacHo Yacr Il ot MpasunaTa Ha nasap
BEAM, npueTtun o1 BOb B npmnaoxKmMmaTa um pegakuma,
KbM JfgaTaTa Ha B3emaHe Ha

peweHneTo 3a

yBe/indieHne Ha Kanntana
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6) npaso Ha 0571 om neyanbume Ha eMumeHma

Bcsika 0bMKHOBEHa akuusa OT HactoAwarta Emucus
[aBa NpaBo Ha AMBUAEHT, aKO TaKbB ce pasnpeaens,
CbpasamMepHO C HOMWHaNHaATa CU  CTOMHOCT.
EMUTEHTDHT We pasnpegena gMBMAeHTM No peaa wm
npun ycnosmATa, npeasuaeHn B TbpProBCKUA 3aKOH,
MNMpasunaTa Ha nasapa BEAM u YcTtasa cu.

B cnyyain ye O6WOTO cbbpaHMe Ha aKuMOHepuTe
npueme pelleHue 3a pasnpeaesieHne Ha AUBUAEHT,
neyanbata Ha [lpy)KecTBOTO ce pasnpenens Kato
OVBUAEHT, NPU CNa3BaHe orpaHMyeHmATa Ha un. 247a
OT TbProBCKMA 3aKOH (BK/. nonbaBaHe Ha GoHA,
,PesepBeH” Ha EMuTeHTa).

MNpasoTo Aa noayyaT AUBUMAEHT MMaT /MUATa,
BMUCaHM B perncrbpa Ha LleHTpaneH genosutap Kato
aKuMoHepu Ha 14-us peH cnep AeHA Ha obwoTo
cbbpaHuMe, Ha KOeTo e NpueT roauWwHUA GpuHaHcoB
oTyeT ([pyKecTBOTO He pasnpenens MexauHeH
OVBUAEHT) U € B3eTO peLleHme 3a pasnpeaeneHune Ha
neyanbarta. [Jpy*KecTBoTo e gAbXKHO He3abaBHO Aa
ysegomu LA (gokonkoto LA aeiicTBa KaTo areHT rno
nnawaHuaTa) n nasap BEAM 3a B3eTOTO pelleHneHa
O6bwoTo CcbbpaHMe OTHOCHO BMAA M pasmepa Ha
avsugenta. Cnep nonyvyaBaHe Ha yBeAOMAEHUETO
no npeaxogHoTo wu3peyeHune, nasap BEAM we
ornosecTABa NoOcCneAHaTa [AaTa 3a CKAKOYBAHE Ha
CAenNKu ¢ akumute ot EMmncunata, B pesyntaT Ha KOUTO
npuvobpeTaTenaT Ha aKUMMTE MMA NPABO Aa NOy4M
OMBUAEHTA MO TAX, FNacyBaH Ha 0bWoTo cbbpaHue.

Lpy»KecTBOTO - eMUTEHT € ANBKHO Aa ocurypwm
M3NMalWaHeTo Ha aKUMOHEepUTe Ha racyBaHUA Ha
OCA gumBnaeHT B 90-aHEBEH CPOK OT NPOBEXKAAHETO
my. Jlnuata, MMaly NpaBo Ha AUBUAEHT, KOUTO HE Fo
NOTBLPCAT B TO3M CPOK, MOraT Aa YMNPaXKHAT TOBa
npaBo 40 U3TMYaHe Ha 06wwms 5-rogmiieH aBHOCTEH
CPOK, Cnep KoOeTo MpaBoOTO ce nMoracABa U
Henosny4YeHUTe AMBUAEHTU OCTABAT B APYKECTBOTO.
Pa3xoguTe No mM3nnawaHeTo Ha AMBUAEHTa Ca 3a
CMeTKa Ha A pY»KeCcTBOTO.

8) Npaso Ha ocmamuvyeH 0AA NPU AUKBUOAYUA

Bcaka akuma oT EmucuAaTta gasa npaBo Ha
NIMKBUAALNOHEH AAN B C/ly4ait Ha IMKBUAALMA,
Cbpa3mepeH C HOMWHa/IHaTa CTOMHOCT Ha akuuATa.
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2) ycaoeus 3a 06pamHo UsKynysaHe

LpyKecTBoTo MOXKe Aa W3Kynu COBCTBEHU aKuuMuU
npM cna3BaHe Ha MNPUNOKMMUTE HOPMATUBHMU
M3NCKBAHMA Bb3 OCHOBA Ha pelwweHue Ha OCA, KoeTo
onpegens:

1. MakcumanHua 6poit akumm, nognexalim Ha
0bpaTHO U3KyMyBaHe;

2. ychosuAaTa un peaga, npu komto Cl, nssbpisa
W3KYMNyBaHETO B OMNpesesieH CPOK, KOUTO HEe MOXKe Aa
6bae no-gbabr ot 5 (NeT) roguHu;

3. MMHMMANIHUSA M MaKCMManHWA pasmep Ha
LueHaTaHa obpaTHO U3KyNyBaHe.

B cnyyalt Ha npekpaTtABaHe Ha perucrpauuAata Ha
eMucuATa akumu Ha nasap BEAM, KoeTo He e B
cneacteme Ha peweHne Ha OCA, KaKTo 1 B Cy4Yald Ha
npexsbpafAHe Ha TbProBCKOTO  NpeanpuATue,
[py»KecTBOTO € ANBKHO Aa U3KYyNM 06paTHO akuuuTe
Ha BCEKW NOXKenan akumoHep 6e3 ga e HeobxoaMmo
nocneaHWAT pga Jokassa Bpeau. LleHata Ha
06paTHOTO M3KyNyBaHe Ha akuuuUTe ce onpesens Bb3
OCHOBa Ha OLLeHKa Ha TAXHATa CTOMHOCT, M3BbPLUEHA
no Bb3naraHe Ha C[ OT/NMLEH3MPAH OUEHUTEN UK
perncTpMpaH oguTop Mo O6LWONPUETU OLEHBYHM
MeToau (B TOBa 4MCNO, HO HE cCaMO MO MEeToau,
npeasuaeHn B Hapeaba Ne 41 ot 11.06.2008 r. Ha
Komucusata 3a ¢uHaHcoB Hapzop (KPH) 3a
M3UCKBAHMATA KbM CbAbPKAHMETO Ha 0H6OCHOBKaTa
Ha LeHaTa Ha aKumMuMTe Ha NybAMYHO APYXKeCTBO,
BKJIOUYMTE/IHO KbM MpPUJAraHeTo Ha OUEHDBYHM
MeToaMm, B ClydaunTe Ha npeobpasyBaHe, AOrOBOP 33
CbBMECTHO MpeanpuATUEe U TbProso npegJsaraHe)
M Npu CbOTBETHO CbobpasnaBaHe Ha cneundukmTe
Ha ueHoobpa3yBaHe Ha nNa3ap BEAM. C[l e onbiKeH B
cpok oT 30 (TpuaeceT) AHM OT Bb3HMKBaAHE Ha
CbOTBETHOTO CbOUTME [Aa npeanpueme  BCUYKM
HeobxoAMMM AeNCTBUA 3aMoAroTOBKA Ha OLEHKaTa
Ha CTOMHOCTTA Ha aKkuMuTe — NpeameT Ha o6paTHO
M3KynyBaHe M cBuKBaHe Ha OCA, KoeTo ga B3eme
CbOTBETHO pelleHMe 3amM3BbpLlUBAHE Ha 06paTHOTO
n3KynysaHe. Bcekun akumMoHep B [lpy*KecTBOTO, KOMTO
enae 06paTHO W3KynyBaHe cnefaBa fa 3anaBuU
YKeNaHWeTo CM 3a TOBaHe MO-KbCHO OT Aartata Ha
npoBeXaHe Ha CBMKAHOTO CbracHO NpeaxoLHOTO
nspeyeHne OCA. CamoTo 0bpaTHO W3KynyBaHe ce
ussbpwsa ot CA B cpok ot 30 (Tpuaecet) AHU OT
patata Ha peweHneto Ha OCA 3a obpaTHO
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N3KynyBaHe.

0) ycnoesus 3a KoHeepmupaHe

AKLMUTE OT HacToAwaTta Emucma ca 0BOMKHOBEHU U
He BKNIKOYBAT KaKBUTO U Aa 6uno ycnoBuA 3a

KOHBEpTUpPaHe.

OnucaHue Ha Opyau cbuecmsysauu npusuaeauu,
aKo UMa makxuea

AKummnTte OT HacrtoAwarta Emwucua

0bOMKHOBEHMU dKUMUN N HE NPedoCTaBAT APpyru npasa,

Ca Knac

Pa3/IMYHUN OT ONUCaHUTe No-rope.

8. [lonumuku Ha emumeHmMa OMHOCHO 6bdeu40 pa3npedemee Ha ne4yanba u naawaHua Ha

dusudeHmu, KOUMO CbOBPHAM HAl-MAMKO:

a) damama, Ha KOAMOo 8b3HUKBA pasomo Ha
ousudeHm

6) cpoka, 0o Kolimo npasomo Ha duBUOEHM Moxce
0a 6v0e ynpaxHeHo

8) uHgopmayus, 8 Yus Noa3a e dusudeHMvm csed
U3mu4yaHe Ha CPOKA 30 HE2080MO yNpaxcHAsaHe

MpaBoTo pa noayyaT AUBUAEHT MMAT ULATa,
BMWUCaHW B permcTbpa Ha LleHTpaneH genosntap Kato
aKumoHepu Ha 14-us aeH cnen, geHA Ha obuwioTo
cbbpaHue, Ha KoeTo e NpUeT roguMWHUAT GUHAHCOB
OTYET U e B3EeTO pelleHWe 3a pasnpeaeneHne Ha
nevyanbara. pa3npegens

LpyxecTBoTO He

MexagunHeH AnBUAEeHT.

JpyecTBoTO 3annalla AnMBuaeHTa Ha AKunoHepute
B Cpok ao 90 AHM OT paTtaTta Ha CbOTBETHOTO
pelweHune Ha O6LWOoTO cbbpaHMe 3a pasnpeseaHeTo
my. Jlnuarta, umallm npaso Ha AMBUAEHT, MoraT Aa
YMNPaXKHAT TOBa MpPaBO A0 WM3TUYaHe Ha obwmA 5-
roauvileH AaBHOCTEH CPOK, cnef, KOeTo MpaBoTo ce
noracABa M HernoJjyvyeHute AMBUAEHTU OCTaBaT B
LpyxecTBoTO.

Cnep, n3tnMyaHe Ha obwwma 5-roguiueH faBHOCTEH
CPOK, HenoTbpceHuTe AMBUAEHTN OCTaBaT B N013a Ha
LpyxecTBoTO.
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9. Jpyea uHgpopmayus, no npeyeHKa Ha emumeHma.

HacToAwmAT LOKYMEHT 3a AONYCKaHe ce U3roTeA ¢ uen nybAnYHOTO npeasaraHe ot cTpaHa Ha EMuteHTa Ha
eMncna 0BUKHOBEHW aKUMKM B CbOTBETCTBME C B3eTO pelleHue oT ObwoTo cbbpaHue Ha aKUMOHepuTe
03.10.2022 r. n pelweHne Ha EaHoNMYHMA COBCTBEHMK 3a yBenuMyeHwe Ha KanuTana ot 07.11.2022 r.
HamepeHwneTo Ha EMuTeHTa e fa NpeanoXun Ny6IMYHO aKLMNUTE OT YBEIMYEHMETO Ha KanWUTana CM HAa Nasapa
3a pactexk BEAM B cvoTtBeTctBMe ¢ Yact IV ,MpaBuna 3a TbproBma Ha nasap 3a pactexxk Ha MCIM (nasap
BEAM)”, npnetn ot BOB. EMUTEHTLT e 0cBOb6OAEH OT 334 b/IXKEHMETO Aa U3roTBU U Nyb6aKKyBa MNpocnekT 3a
nybanyHoOTO NpeanaraHe Ha EmuncusaTa B cboTBETCTBUE C pa3nopenbaTta Ha yn. 89s., an. 1 ot 3MMUK, KosTo
npeasuXaa, Ye 3a npegsaraHe Ha UEHHW KHUXKa Ha TepuTopuaTa Ha Penybivka Bbarapums c obuia cToMHOCT,
n3umncneHa 3a nepuog 12 meceua, No- MasakKa oT IeBoOBaTa PaBHOCTOMHOCT Ha 8 000 000 eBpo, 3a KOETO He
ce npunaraT uskaodeHuaTa no ua. 1, naparpad 4 ot PernamenT (EC) 2017/1129, 1 KoraTo 3a LieHHUTE KHUXKa
ce WMCKa AOoMyCKaHe [0 TbproBMA Ha MHOTOCTPaHHa CUCTeMa 3a TbProBuA, EMUTEHTHT M3roTBA AOKYMEHT
CbI/IaCcHO NpasBmaaTa Ha MHOTOCTPAHHATA CUCTEMA 3a TbProBuA.

Ha 15.09.2019 r. A T E® TPYN EAL e u3gano emucua obesneyeHM KOPropaTUBHU obaAMraLmm c
MbpBOHaYaHa 06l1a HOMUHANHA CTOMHOCT 5 MAH. 1B. O6auraunmnTe ca NpreTH 3a Tbprosma Ha bbarapcka
¢doHaoBa bopca Ha 6asaTa Ha MpocnekT, ogobpeH ¢ peweHne Ne 337-E ot 19.05.2020 r Ha KomucuATa 3a
¢duHaHCcoB Haa3op. MpocnekTbT U oTYeTUTE Ha [py*KECTBOTO B KAYeCcTBOTO My Ha EMUTeHT moraT aa 6baat
HamepeHW Ha Herosua canT (www.itfgroupbg.com), KakTo 1 Ha caliToBeTe Ha KomucuATta 3a puHaHCOB
Haa3op u bbarapcka poHaoBa 6opca.

28



http://www.itfgroupbg.com/

Obpaszey Ha 00KyMeHm 3a 00nycKaHe 00 Mbp208us
Emucusa akyuu
0006peH om C Ha E®b Al Ha 24.02.2020 e.

Vi. UHPOPMALINA 3A EMUTEHTA

Mo un. 23 om Mpasunama 3a donycKaHe 00 mvpaosus Ha nazap BEAM

1. HaumeHosaHue Ha emumeHma AN TUESD TPYM EAL,
Jvpycasa no npousxood Bbarapus
Cedanuuwe rp. Codusn
Adpec Ha ynpasneHue Penybnuka bbarapus, Codus, 1164 , p-H JloseHed,

yn. CpebbpHa 16, oduc crpaaa MNapk JleinH

EUK unu eksusaneHmeH HoMep 0m MbpP208CKU

202255877
peaucmuvp
Jatata Ha BnuceaHe Ha AWM TWU E® TPYM EA B
2. Jlama Ha yupedsisaHe Ha emumeHmMa TbproBCckMAa  pernctbp  Kbm  AreHuuata  no

BnucesaHumATa € 03.10.2012r

CpoK, 3a Kolimo e y4ypeOdeH, oceeH QKO e
yupedeH 3a HeonpeodesieH CPOK

C'bLLI,E'CTBYBaHE'TO Ha EmMUTeHTa He e orpaHM4YeHo CbC
CPOK CblrnaCHoO HerosuA YcTas.

3. ZlaHHU 30 KopecrioHOeHyUA ¢ emumeHma

Penybauka bbarapus, Copus, 1164, p-H /loseHel,
yn. CpebbpHa 16, oduc crpaga MapkK JleinH

TenegoH 3a KOHMAKMU 02904 24 27
®akc N/A
E-mail office@itfgroupbg.com

UHmepHem cmpaHuya

www.itfgroupbg.com

4. Pasmep Ha kanumana

2 800 000 ns.

5. UHpopmayus 3a npedcmoauwu npomMeHU 8 Kanumana, 8KAYUMeNHO 3a HAAUYUemo Ha
meKywa npoyedypa no ysesnudyeHus HA KANUMasnad KoM MOMeHMa Ha U32omesHe Ha 00KymeHma

3a donyckaxe.
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BnucanmnsaTt Kanutan Ha EmuteHTa e B pasmep Ha 2 800 000 nB., pasnpeaenenn B 2 800 000 6pos
0OMKHOBEHU, MOMMEHHM aKkuMK, ¢ HoMUHan 1 nB. BcaKa, ISIN Kog BG1100022224.

C snucsaHe 20221101150841 s TPPIOJIHLL e BnncaHo yBennyeHne Ha kanutana Ha AW T E® TPYM EAL
ot 1 800 000 neBa Ha 2 800 000 nesa.

HacToAawmAT 4OKYMEHT 33 A0MNyCcKaHe ce U3roTeA ¢ uen nybanYyHOTO npepnaraHe oT cTpaHa Ha EmuTeHTa
Ha emucusa ot Ao 700 000 6poa 0BMKHOBEHM aKUMKM, BCAKA aKUMA C HOMWHA/IHA CTOMHOCT OoT 1 fieB U
eMMCUOHHa cToiMHOCT 4.30 NeBa, B CbOTBETCTBME C B3eTKU pelleHns oT OB6LoTo cbbpaHMe Ha akLMOHepuTe Ha
EmuteHTta ot 03.10.2022 r. 1 peweHne Ha EAHONMYHMA COBCTBEHMK 3a yBeAMYEHWE HA KanuTana ot
07.11.2022 r. HamepeHuMeTo Ha EmMUTEHTa € ga Npeanoum nyb/anMYHO aKUuMUTE OT YBE/IMYEHWETO Ha
KanuTana cu Ha nasapa 3a pactex BEAM B cvoTBeTcTBMe ¢ Yact IV ,lpaBuna 3a Tbprosma Ha nasap 3a
pactex Ha MCI (nasap BEAM)“, npueTtn ot b®B. CbrnacHo LUTUPAHOTO peLleHne npeasaraHeTo e ce
CYMTa ycnewHo, ako 6baaTt 3anuMcaHu Hai-manko 350 000 6pos akumu. B cnyyait ye npepnaraHeTo
MPUKOYN YCMELWHO U BCUYKKU MNpeasaraHn akuuu oT yBesMyeHneTo 6bAaT 3anMcaHu, KanuTanbT Ha
EmuTeHTa we 6bAe yBenndeH Ha 3 500 000 nesa, pasnpegeneHn B 3 500 000 6posa 0BMKHOBEHM,
NOMMEHHMU, 6e3HANNYHN aKL MM C HOMUHAN 1 N1B. BCAKA M BCUYKM aKUUKU U3gasaeHu oT EmuTteHTa (akumnte
OT yBe/IMYEHUETO U aKkuuuTe, UsgaaeHun ot EMUTeHTa A0 HAcTOAWOTO yBEAMYEHMe Ha KanuTana) we
6bAaT A0NyCHATU A0 TbProBus Ha nasap BEAM.

6. UHgopmayuAa 3a ysenuyeHue HA KAnumanaa c peweHue HA ynpasumesnHume op2aHu
0o pasmepa, onpedesieH 8 ycmaeaa.

KbM MOMEHTa Ha M3roTBAHEe Ha HACTOALLMA OKYMEHT 3a 0MNYyCKaHe He ca B3eTu pelleHna 3a yBeanvyeHume
Ha KanuTtasna Ha EmuTeHTa, pas/MyHM OT pelleHUeTO, KOeTO CAYXM 338 OCHOBAaHMEe Ha HACTOoAWOTO
npeagnaraHe.

PeweHneto 3a yBennyeHue Ha Kanutana Ha EmuTeHTa, upe3 u3gaBaHe Ha aKUMuTe OT HacToAuiaTa
Emucua e B3eTo oT EaHONNYHMA cobecTBEHMK Ha dpyKecTBoTo Ha 07.11.2022 .

7. WHgopmayusa 3a aKyuoHepume, Koumo npumexcasam Hali-manko 5% om kanumana
Ha emMumeHma.

Kbm MOMeHTa Ha U3roTeAHe Ha HACTOALLMA JOKYMEHT egHONNYeH cOBCTBEHMK Ha KanuTana Ha EmuTeHTa
e ABM KAMUTDBJT EOOJ, ENK 203269374.

EnHONMYeH cobCTBEHMK Ha aanoseTe B ABU KAMUTBH EOO/ e n3nbaHUTeNHUA ampekTop Ha AW TU E®
IPYMN EAL CBeTtocnas HOpuit AHrenos.

NU3NbAHUTENHWAT AupeKkTop Ha AW TU ED IPYT EA/l CeeTocnas tOpwit AHrenos nputexasa Henpako 100%
OT aKuuMuTe Ha EMUTEHTa, CbOTBETHO YNpaXKHABA KOHTPO BbPXY HEFO.
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8. B cayuali ye emumeHms®m e yacm om 2pyna - HAUMeEHOB8AHUE Ha OpyHecmaeomo malika,
CMUCBHK € ObWepHUMe Opyxecmaa, 8KAHYUMENHO OAHHU 30 UOeHMuU@UKayus no4a. 23, m. 1 om
Mpasunama, KAKMO U UHGOPMAUUA OMHOCHO y4acmusama UM 8 Kanumasnd, 0C8eH, KO He ca
rnoco4yeHu no m. 7 om lpasunama.

Haumenosanue na opyscecmeomo ABU KATNTBJ/1 EOOA
Haumenoeanue na opyscecmeomo na ABBEY CAPITAL Ltd
AAMUHUYA

Ceoanuwe ep. Copusa

ep. Cogpus, n.k. 1000, p-H Cpedeu, yn. Xpucmo

Aodpec na ynpasnenue benes Ne 6, em. 2

EUK na emumenma unu exeueanenmen
HOMeEp om MbP2OBCKU PESUCBD O 203269374
ceodanuuemo Ha OpyHcecmeomo

Tlo3uyus, no omHoweHue Ha eMumenma Lpyxcecmso malika
Yuacmue 6 kanumana 100%

Emumenmvm npumedicaea 6 kanumana na
OpYIHCECE8omo.

Lpyacecmeomo npumedsicasa 6 kanumana Ha | 2 800 000 akuyuu
eMumenma:

EmMumeHmMbm HAMA peaucmpupaHu OblepHU Opyxecmaa

9. OnucaHue Ha 0OCHoBHUMe deUHocmu, npedcmaeeHu rno ceameHmu.

AN TU E® TPYN“ EA/l e HULWOBA GUHTEX KOMMAHMA, CNeLManmnsmnpaHa B NoTpebUTeNncKo KpeautmpaHe.
BusHec moaenbT Ha KOMMNaHUATa e POKycMpaH BbpXy NpeasiaraHeTo Ha 6bp3 M leceH AOCTbN 40
¢drHaHCOoB pecypc Ha pusnyeckm anua.

KomnaHuATa MmMa Cb3gajeHun WM ycnewHo onepupa ABa OTAE/HU 6paHp,a 3a I'IOTpe6VITEI'ICKO
KpeanTnpaHe, KOUTO MMaT Pa3/IM4HN UeNeBn KIAUEHTCKU TPYyNnU U Ca CTPYKTYPUPAHU KaTO PasINYHU
6u3Hec moaenn, a UMeHHO:

o Smile Credit— oHnaliH nnatpopma 3a KpeguTUpaHe;

o Get Cash — KpeantupaHe npes Tbproscka mpexxa ot 10 opuca — 4 8 Codua n 6 B ronemu
rpagose Ha TepuTopmATa Ha bbarapwma.

[BaTa 6paHaa Smile Credit n Get Cash gaBaT Bb3MOXHOCT Ha ITF ga npegnara rbBkas Habop ot
KpeauTHU NPOoAYKTU.

Tabauya 1: O6bw,o omnycHamu 3aemu rno 0sama 6paHoa 3a nepuoda 2019-30.09.2022 a.

Get Cash 4 665 4418 4259 2824
Smile Credit 17971 17 708 16 931 16 520
06wo 22 636 22,126 21,190 19,344

U3moyHuK: “AVl T E® Mpyn” All
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OHnaliH 3aemuTe nog 6paHaa Smile Credit 3aemaT okono 80% oT nopTdeinna Ha KOMNaHUATa Kbm
30.09.2022r. ,,KpeauT Ha BHOCKM" dopmmpa okono 90% oT obema Ha Te3n OHMaWH pa3fdajeHun 3aemm
3a nepunogaa npukatoysaLy Kbm 30.09.2022r. OctaHanute okoso 10% oT oTnycKaHUTe 3aemu ca ,,Kpegut

Ao 3annarta“.

Tabnauya 2: Cmpykmypa Ha pazdadeHume kKpedumu om EmumeHma 3a 2019 . crioped muna npeodaazaHu npooykmu

O6Lwa cToMHoCT -

CpepeH pasmep

[ /B xun. n../ [ /8 n../
Get Cash 3060 4665 656
15 1HeBHa BHOCKA 1430 1107 1292
MeceueH Kpegut 592 1229 482
MeHcnoHepckn Kpegut 262 500 524
CegMUYHUN BHOCKMU 776 1829 424
Smile Credit 7 630 17971 425
Kpeawut o 3annata 4004 13313 301
KpeauTt Ha BHOCKM 3062 3226 949
MUKpoO KpegmnT Ha BHOCKM 564 1432 394
o6wo 10 690 22636 472

Wsmouruk: “AV TU E® Mpyn” Al
Tabauya 3: Cmpykmypa Ha pazoadeHume Kpedumu om Emumernma 3a 2020 2. coped muna npedna2aHu npodykmu

0O6wa cToiiHoCT CpepaeH pa3mep

Ll /B xun. ns./ 20 /8 nB./
Get Cash 3036 4508 673
15 /1HeBHa BHOCKA 1738 1542 1127
MeceueH Kpegut 450 956 471
MNeHcnoHepckn Kpeant 221 440 502
CeaAMWYHM BHOCKM 627 1570 399
Smile Credit 10,559 17,708 596
Kpegut oo 3annata 3074 10204 301
KpeauT Ha BHOCKM 7301 7 036 1038
MWuKpO KpeanT Ha BHOCKM 184 468 393
o6wo 13411 21748 617

U3smoyHuk: “AV TU E® pyn” EAL
Tabauya 4: Cmpykmypa Ha pazdadeHume Kpedumu om Emumernma 3a 20212. cnoped muna npednazaHu npooykmu

Twvn

0O6uwa cToMHoCT

Bpoii

CpepeH pasmep

/B xun. ne./ /8 nB./
Get Cash 2 858 4259 671
15 [JHeBHa BHOCKa 1652 1431 1154
MeceueH Kpeant 407 919 443
MNeHcnoHepckn Kpeant 221 446 496
CegMMUYHN BHOCKM 578 1463 395
Smile Credit 11,700 16,931 691
Kpeaut go 3annata 2489 8219 303
KpeauT Ha BHOCKKU 9177 8630 1063
MuKpo KpeanuT Ha BHOCKM 34 82 415
06uwo 14 524 21108 688

M3mouHuk: “AVl T E® pyn” EAL]
Tabauya 5: Cmpykmypa Ha pazdadeHume Kpedumu om EmumeHma kom 30.09 20222. crioped muna npedaazaHu npodykmu
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Tabnuya 5: Cmpykmypa Ha pazdadeHume Kpedumu om EMmumeHma kom 30.09 20222. crioped muna rnpedsnazaHu npodykmu

06wa cToiftHoCT CpegaieH pasmep

n /B xun. n../ Bpow /B nB./
Get Cash 2337 2824 828
15 JHeBHa BHOCKa 1520 1014 1499
MeceueH Kpeaut 254 596 426
MNeHcnoHepckn Kpeant 197 385 512
CegMMYHN BHOCKMK 366 829 441
Smile Credit 16 435 16 519 995
KpeauT go 3annata 1920 6057 317
Kpeaut Ha BHOCKM 14 515 10 462 1387
o6wo 18 772 19 343 970

M3mouruk: “AVl T E® pyn” EAL]

KnuneHtckata 6a3a Ha Smile Credit ce cbcToM NpeauMHO OT Xopa Ha Bb3pacT mexay 20 1 55 roanHu,
KOMTO Ca COLMANHO aKTUBHU, MMAT NOCTOAHHA paboTa, paboTaT 3a cebe cn MK ca Npeanpremayu.

Knnentute Ha Get Cash cac Pa3INYeH KIMEHTCKU I'IpOd)MJ'I, onpegeneH ot npeaAno4YnTaHMA 3a KewoBu
pa3nnawaHnAa U In4eH KOHTAKT C KpeauTeH eKcnepT.

CpeaHuaT npoueHT 3aryba npu 3aemute Get Cash e mexay 12% u 14% 3a nepropa mexay 2019 r. u
30.09.2022r., AOKATO cpeaHUAT NpoueHT 3aryba npu 3aemute Smile Credit e 9-11% 3a cbMa NepuroAa.

Tabnuya 6: Knrouosu napamempu no omHowieHue Ha 3aemume, omnycHamu om ,,AV TW E® pyn*“ Al npe3 2019-2022 2.

Mokasaten 2019 2020 2021 30.09.2022
OTnycHaTv KpeauTn (6poit) 22 636 22,126 21,190 19,344
MopTdein (cnes obesueHka, B Xxun. /1.) 7 166 9536 10589 15 260
PbcT Ha nopTdenn Ha roguiiHa 6asa 37% 33% 11% 44%
CpegaHa rnasHuua Smile Credit - Kpeaut ao 3annara (B /1B.) 301 301 303 317
CpegaHa rnasHuua Smile Credit - KpeanT Ha BHOCKM (B /1B.) 949 1038 1063 1387
CpefiHa rnasHuua Get Cash ( B8 n1B.) 656 673 671 828
CpefieH npoueHT 3aryba Smile Credit 8.4% 10% 10.70% 9%
CpepeH npoueHT 3aryba Get Cash 15% 13.5% 12.2% 12.7%
MpoueHT oa406peHn 3aasku Smile Credit 38% 37% 39% 33%

U3mouHuk: “AVl TU E® pyn” Af]

10. OnucaHue Ha OCHoB8HUMeE MeCcCmHU u qy)«decmpaHHu uHeeCcmuyuoHHU rpoekmu
HQ emMumeHma, 6Ks/iKn4YumesiHo Karnumanoseu pa3xodu 3a nepuoda, obxeaHam 8bv8
quHchoeume omyemu, 8Ks/1I04YeHU 8 aOKyMEHmG 3a aOI'IyCKOHe.

Mopaau cneundurKaTta Ha AeMHOCTTa cu, [py»KecTBoTo He uHBecTmpa 8 IMA u/vnm npnaobusaHe Ha
AAN0Be, y4acTusa u Apyrn GUHAHCOBU aKTUBW.

Mpe3 2019 r. OpyXKecTBOTO MMNIEMEHTUPa M3UANO HOBa, BbTPEWHO paspaboTeHa codTyepHa
cucTeMa 3a agMUHUCTPUPAHE Ha OnepaTMBHUTE CU MPOLLECUM CBBP3aHW C AeWHOCTUTE no
KpeauTMpaHe. 3a Cb34aBaHETO M M3rpaxgaHeTo Ha nnatdopmaTta ApyKecTBOTO uma bopmupaH
cneunanen UT ekun.

MnatdopmaTta NMo3BONABA 3HAUYUTE/IHO MO- BUCOKA CTEMEH Ha aBTOMaTn3auma Ha busHec npouecuTe,
ONTUMM3ALMA HA NPOLLECUTE CBbP3aHM C OLLEHKA Ha PUCKa U NPeBeHLMA OT M3MaMM, CbLLO U MHOTO
Mo-KpaTKM CPOKOBE 3a OTNyCKaHe Ha KpeauTtu. bnarojapeHve Ha Taka cb3fafeHata nnatdopma
[py)XecTBOTO 3HAUMTENHO le yBennuM obema Ha OTNycKaHuTe Kpeautn 6e3 CbliecTBeHO Aa
yBe/siMyaBa HeobXoAMMOCTTa OT [JAOMb/AHUTENEH YOBELIKM pPecypc, KaTto No TO3M HauuH ce
onocpeAcTBa M Bb3MOMKHOCTTA 3a peannsmpaHe Ha MKOHOMMUK OT mallaba .

PasxoauTe 3a pa3paboTBaHETO U UMMIEMEHTUPAHETO Ha naatdopmarta ce oTUMTaT KaTto Pasxoam 3a

33



Obpaszey Ha OoKymeHm 3a 0ornyckaHe 00 MbpP208USs
Emucusa akyuu
00obpeH om C Ha 6®6 ALl Ha 24.02.2020 a.

npngobvBaHe Ha HemaTepuasHM aKTUBU BbB (UMHAHCOBUTE OT4YEeTM Ha [pykecTBoTo. Kbm
30.09.2022r. obuwaTta HaTpynaHa CTOMHOCT Ha Te3n pa3xoau e 1 133 xun. ns..

11. Mpu nvpsuyHo npednazaHe Ha a3ap BEAM: onucaHue Ha naaHuUpaHume yenu,
3a docmuzaHemo Ha Koumo we 6v0am u3noaA38aHuU HabpaHume cpedcmea.

HabpaHute oT nbpBuYHOTO NybAMYHO npegnaraHe CpeacTBa LWe ce M3Non3sBaT 3a
HapacTBaHe Ha obemuTe Ha OTMYCKaHUTe NOTPEeObUTENCKM 3aeMW M CbOTBETHO Ha
KpeguTHuAa noptdein Ha EmuUTeHTa, KaKTO M 3a nogobpaBaHe Ha CTPyKTypaTa Ha
Kanutana. NporHo3uTe 3a HapacTBaHeTo Ha nopTtderna npes cneasawata dpMHaHCOBA
roguMHa morat ga ce BMAAT B MPOrHO3HMA oT4yeT Ha [lpyKecTBOTO, NpeAcTaBeH KaTo
MpunoxkeHne 9 KbM TO3U AOKYMEHT.

12. MHpopmayus 3a usmoyHUyUmMe Ha huHAHCUPAHe Ha eMumeHma (KPaMmKoCpPO4HU
U 0/120CPOYHU), KOKMO U 30 (hUHAHCOBUME HYX¥OU HO eMumeHma u Cmpykmypama Ha
U310/13860HOMO (YUHAHCUPAHE 3d MOKPUBAHE HA Me3U HyXOU.

,ﬂ,py)-KeCTBOTO ce d)MHaHCMpa nocpeacteomMm HAKOJZIKO OCHOBHWM U3TOYHUKA:

e CobcrBeHu cpepgctsa — [pyrKecTBOTO GMHAHCUMpPaA AEMHOCTTa CUM C NOMOLUTa Ha
aKLUMOHEPHUA CU KanuTan (BKAKOUYUTENHO yBEIMYEHMETO HA KanuTana, HanpaBeHo npes
oktomBpu 2022r, KakTO W MNJaHUPAHOTO YBE/IMYEHME 4Ype3 MbPBUYHO NYy6ANYHO
npeasiaraHe — npeAmMeT Ha TO3U AOKYMEHT), KakTo U C MOMOLLTA Ha PeUHBECTMPaHe Ha
peanusunpaHaTa oT [pyKectBoTo nevyanba.

e O6auraumoHHa emucua — npe3 Hoemspu 2019 r. [pyKecTBOTO emMuTUpa
obnuraumMoHHa emucusa B pasmep Ha 5 000 000 (neT mmanoHa) nesa, pasnpeaeneHm B 5
000 (neTt xmnaam) 6pos OOBMKHOBEHW, HEKOHBEPTUPYEMM, 6E3HANNYHKM, MOUMEHHMW,
CcBOOOAHO MPEXBBLPASEMU, JIMXBOHOCHM M obesneyeHn obaAMraumMm, ¢ HOMWHaNAHA WU
eMncnoHHa ctoiHoct 1 000 (xmnsga) neBa BCAKA, CbC CPOK A0 nagerka 84 meceua, C
duKempaH nnxeeH npoueHT oT 10% Ha roguwHa 6a3a U ¢ NePUOAMYHOCT Ha INXBEHUTE
nnawaHuMa Ha BCeKM 6 (wecT) meceua, CYMTAHO OT JaTaTa Ha CKAOYBaHeE Ha
06/IMrauMOHHUA 3aeM, KaKTO M rnaBHMUA, nnatuma Ha 10 (geceT) paBHWM BHOCKW,
cbotBeTHO no 500 000 (neTtcToTWMH XuMnaaum) nesa, NAaTUMKU 3aedHO C Ab/IKUMUTE
nocneaHn 10 (pecet) nuxBeHn nnawaHmsa. C peweHue Ne 337-E ot 19.05.2020 r.
Komucuata 3a ¢uHaHcoB Haa3op e ogobpuna MpocnekT 3a AoNycKaHe A0 TbProBus Ha
emMmuncuATa, KoAaTto e npueTa 3a Tbprosua Ha BPB Ha 27.05.2020r. Kbm gaTata Ha TO3MU
JOKyMeHT, EMUTEHTDBT € Noracui Cbr/1aCHO YCNOBUATA HAa EMUCUATA F1aBHULA B pa3mep
Ha 1 000 000 (eanH MUNMOH) NeBa, KaTo Heu3naTeHaTa OCTaTbyHa HOMMHAJIHA CTOMHOCT
Ha emucusaTa e 4 000 000 (4eTnpu MmrUanoHa) nesa.

o 3aemu - Kbm gaTaTa Ha nocnefHuUa M3roteeH gpuHaHcos otyet (30.09.2022r.) A
TW E® TPYN EAL nma 3agb/KeHMA No NOJIyYEHM 3aeMM CbC CPOK A0 eaHa roauHa B
pasmep Ha 2 667 000 nB. 1 cbc CPOK Haa 1 rogmHa B pasamep Ha 2 030 000 n.. NoapobHa
MHPOpMaLMsA 3a Te3U 3ab/IIKEHMA, KAKTO M 33 CTOMHOCTTA MM KbM FropenocoyeHaTa gaTta
MOXKe Aa ce BUAWN B MPUNOKEHUS KbM TO3M [JOKYMEHT MeXAMHEH GUHAHCOB OTYET KbM
30.09.2022r.

34



Obpaszey Ha OoKymeHm 3a 0ornyckaHe 00 MbpP208USs
Emucusa akyuu
00obpeH om C Ha 6®6 ALl Ha 24.02.2020 a.

e  3aabnxKeHUA NO NPOAbLANKABALLO yyacTUe BbB GPUHAHCOBU aKTUBU - EMUTEHTHLT
“3Noa3Ba cneumannsnpaHn oHNanH Peer to Peer nnatdopmm 3a 4acTUUHO PUHAHCUPaHe
Ha aelHocTTa cu. Ha 6a3a Ha ckaoueHn forosopu, JpyKecTBOTO NPeXBbPAA Npe3 Te3un
nnatopmu B3emaHuA No seve oTnycHatM oT EMUTEHTA 3aemMun Ha MHBECTUTOPWU cpeLly
cpefAHa Bb3HarpaauTesiHa AMXBa, Bapupawa mexay 8% un 16% Ha roavwHa 6a3a B
ncTopuyeckn nnaH. JonbanutenHo ,AM T E® Mpyn“ 3annawa Ha nnaTdopmuTe TaKca,
6asnpaHa Ha pasmepa Ha OGMHaAHCMpaAHETO, ocurypeHo npe3 naatdopmaTa. TakcaTa
Bapupamexay 3% u 4%.

Mpu ocbliecTBeHa caesnka 4ypes nnatdopma, UHBecTUTopuTe PpuHaHcupat o 90% ot
HOMWHaNHaTa CTOMHOCT Ha OCTaTbyHaTa FNaBHMLA MO CbOTBETHUA 3aeM, OTNycHaT oT ,, A
TN E® Tpyn”“, KaTto EMUTEHTBT ce 3aAb/KaBa Aa M3npalla noraweHnsaTa, noayyeHun ot
NbPBOHAYA/IHUAT ANBXKHUK NO 3aeMa, KbM CbOTBETHUTE MHBECTUTOPU. B3emaHumATa no
JIMXBU NO 33aeMUTe He ca npeaMmeT Ha caenkuTe no GUHAHCMpPaHe OCbLLECTBABAHM Ypes
nnatopmara.

13. UHpopmayus om emumeHma 3a mosa 0anu obopomHusm My Kanumana e
docmamuvyeH 30 HOPMA/AHOMO My (DyHKUUOHUPAHe 8 pamkume Ha 12 (0saHadecem)
meceya cned 0amama Ha O0KyMeHma 3a 00MNyCKaHe, uau ako obopomHuam My Kanumasn
e HedocmamuvYeH, Kak we 6v0e HabpaH donbaHUmMesneH usuckyem obopomeH kanumar.

3a nocnegHuTe ABe roavHu [py»KecTBOTO MoAaAbprKa ob6lia NMKBMAHOCT Hag, 2X, a
abcontoTHaTa IMKBUAHOCT € CTabuaHa B pamMKUTE Ha CblUMA NpeacTaBeH UCTOPUYECKM
nepuoa. Cnopen pbKOBOACTBOTO [lpy*KecTBOTO pasnosiara C AocTaTbyeH obopoTeH
KanuTan, Heobxoamm 3a GyHKUMOHMPAHETO My B pamKuTe Ha 12 meceua cneq gaTtaTa Ha
[lokymeHTa3a fAonyckaHe. PbKOBOACTBOTO HE OYaKBa [a MMa CMTyauma Ha HeAOoCTUr Ha
060pOTEH KanuTan 1 HyXAa OT TbPpCeHe Ha HaYMHU 32 HEroBOTO HabaBsaHe.

14. CbKpameHa uHaHCOB8a UHGOPMAUUA 30 emumeHma, npedcmaseHa 3a 8CAKA
200uHa 3a nepuoda, obxsaHam 8 OOKyMmeHmMa 3a O0O0rMyCKAHe, 8KAYUMENHO OCHOBHU
¢puHaHcosu Mnokaszamesnu, npPeocMasAWU MEKYW,omo GUHAHCOB0 CbCMOAHUE Ha
emumeHma.

Tabnuya 7: CokpameHa ¢uHaHcosa uHgopmayus 3a ,AV TU E® Mpyn“ Afl 3a nepuoda 2019-2022 2.

Mpuxoamn oT NNXBK N Takcn 4 897 6 404 5915 7 223 8 785
UN3meHeHune y/y 9% 31% -8% 65%
HeTeH nuxBeH Mapx 71% 69% 52% 51% 61%
Mapx Ha HeTHaTa neyanba 8.5% 11.1% 4.0% 14.8% 13.1%
Mapu 1 napnyHn eKBnBaneHTn 3912 294 518 855 855
B3eMaHus no kpeauTu 7 166 8 992 10 589 15 260 15 260
U3smeHeHne y/y 37% 25% 18% 9% 44%
0610 akTMBU 12 809 10 823 13 379 18340 18 340
CobcTBEH KanuTan 2 649 2745 2 980 4 049 4 049
ROE 17.0% 26.5% 8.2% 28.6% 30.8%
ROA 5% 7% 2% 7% 7%
JInxsoHoceH Abnr/CobcTBeH kanuTan 3.7x 2.8x 3.3x 3.3x 3.4x
Mpu3HaTh obe3ueHKn 3a oyakBaHa kpeauTHa 3aryba
/BpyTO B3eMaHus 16.5% 13.3% 12.7% 17.5% 17.5%
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MNoapobHa ¢uMHaHcoBa MHbOpmauusa 3a EmuteHTa 3a nepuoga 2019-09.2022r., BKAKOYUTENHO
OCHOBHM GMHAHCOBWM NOKA3aTenu, Moxe Aa 6bAe HamepeHa B M3roTBEHUTE OT [pyKecTBOTO
rOAULWHU U MEXAMHHM GMHAHCOBM OTHYETU 3a pasriexgaHua nepnos, Kouto ca ny6aMKyBaHu Ha
caiTa Ha ApyrkectBoTo www.itfgroupbg.com, KakTo 1 Ha caliTa www.x3news.com.

15. MHd)OpMGL{Uﬂ 30 HAAUYHU U NnAaHupaHu 3HavYumesiHu mamepuanHu akmusu,
KAKmo u 3a Hasu4uemo Ha mextecmu 8bpxy mAxX.

Mopaam xapakTepa Ha AelHOCTTa Ha [pyXecTBOTOo, TO pa3nosiara CbC MUHUMANAHU ObATOTPaANHM
MaTepUnanHU akTUBU, BKAIOUBALLM CTOMHOCTTa Ha HaeTua odpuc (oTynTaH Kato ,, AKTMBM C NPaBo Ha
nonssaHe” B cbotBercTBMe ¢ MCDHO 16 ,,/IM3UHT"), KAKTO M CTOMHOCTTa Ha oduc obopyaBaHeTo.
Mopaaun ecTecTBOTO Ha Te3M aKTUBU, BBPXY TAX HAMA U HE € Bb3MOXHO A3 MMa TeXKeCTu.

[py»ecTBOTO He nnaHMpa 6baelm MHBECTULMN B AbATOTPANHM MaTEPUANHN aKTUBM, AOKOJIKOTO
TakuBa He ca HeobXxoAMMM 3a peanm3aumaTa Ha AeMHOCTTa My M cTpaTernsaTa My 3a pa3Butue.

16. UHpopmayus 3a couecmseHu npomMeHu 8 UKOHOMUYECKOMOo, UMYUW,ecmeeHomo u
(hUHAHCOBOMO CbCMOAHUE HA eMumeHmMa U He2o8ama 2pyna cs1ed CbCmasaHemo Ha
¢puHaHcosume OaHHU 1o 4a. 24 om [Mpasunama.

Cnep Kpas Ha nocneaHua GUHAHCOB Nepmoa, 3a KoWTo e NybMKyBaHa puHaHCOBa MHPopmaLmsa, a
mmeHHo 30.09.2022r., oo gaTtata Ha HacToAWMA [JOKYMEHT EMUTEHTBLT e U3BbpLLNA YBE/IMYEHUEe
Ha BMNMCaHMA cM KanuTan. Ha 6as3a peweHune Ha CbBeTa Ha [upeKkTopuTe Ha 6a3a oBnacTABaHe
CbrNacHoO AencTeawma ycras Ha JpyKecTBOTO, KanuTanbT e yBe/IMYeH C NapuyHa BHocka ot 1 000
000 (eanH MUNMOH) NeBa Ao cToiHOCTTa Ha 2 800 000 (aBa MMAMOHA U OCEMCTOTUH XUNAAn)neBa.
BnunceaHeTo Ha yBennyeHneTo B TbproBCKMA perncTbp e HanpaseHo Ha 01.11.2022 .

17. Mecmama 3a mbpeosus, Ha Koumo ca 6unu AonycHamu emucuu GUHAHCo8U
UHCMPYMeHmMuU Ha eMumeHma 3a rnocseoHume mpu 200UHU.

OpyKecTBoTo MMa nsgaaeHa obanraumMoHHa emmcma B pasmep Ha 5 000 000 (neT munmoHa) neea,
pasnpegeneru 8 5000 (net xunsaam) 6pos 06MKHOBEHM, HEKOHBEPTUPYEMU, BE3HANTNYHU, TOUMEHHM,
cBOOOAHO MNPEXBBPASAEMU, JIMXBOHOCHU U obe3neyeHn obauraumm, ¢ HOMWMHaHa W EMUCUOHHA
ctoriHocT 1 000 (xmnapa) nesa BCAKA, CbC CPOK A0 Nagerka 84 mecela, ¢ GUKCMpPaAH INXBEH NPOLLEHT
oT 10% Ha rogmiiHa 6a3a M ¢ NEPUOANYHOCT Ha IMXBEHUTE MNALLAHMA HA BCeKM 6 (WwecT) meceua,
CYMTaHO OT ZaTaTa Ha CK/IloYBaHE Ha 06AUTaLMOHHMA 3aeM, KaKTO U raBHMLA, Naatuma Ha 10 (aeceT)
paBHM BHOCKM, cboTBETHO No 500 000 (NeTcToTUH Xuaaau) nesa, NAaTUMKU 3aeHO C Ab/IXKUMUTE
nocneaHu 10 (pecet) nuxeeHn nnawaHua. C pewenHne No 337-E ot 19.05.2020r. KomucunaTta 3a
¢durHaHcoB Haa3op e ogobpuna MpocneKkT 3a AonycKaHe 40 TbProBUS Ha EMUCUATA, KOATO e NpueTa
3a TbprosuaA Ha CermeHT ,06amMraumMmn” Ha oCHOBHKMA nNasap Ha DB Ha 27.05.2020r.

18. bpoli Ha cayxcumeanume KoM 0amama Ha U320meAaHe Ha O00OKyMeHmMa 3a 00rnycKaHe 3a
nocaedHuUmMe mpu 200UHU, KAKMO U UHOPMAYUA OMHOCHO 0p2aHU3AYUOHHAMAa cmpykmypa
HO emMumeHma, BKAKYUMENHO O0p2aHU2PamMa U OrnucaHUe Ha 4YosewkKume pecypcu,
npedHasHa4yeHu 3a cmornaHckama my oeliHocm.
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Bpoli cnyxcumenu 3a nocaedHUme mpu 200UHU 8o damama Ha u3eomesHe Ha JokymeHma

2019 2020 2021 | 9.2022

CpegHo-cnuncbyeH 6poit Ha ciyxuTenuTe Ha EMuTeHTa 55 55 55 55

Opranmsarmonna CTpykTypa Ha LA TH E® TPYIT“ EAA

Bopa Ha anpexTopre
Oanren konmuTeT

l\apen mampanmTesen Aupexrop

I'Aaven omepatmeen AnpekTop

Cponpare mo

Mpesxa
Teredhona n

Cronpane Brrpemen Dunarcos Oraea
WT oraea
i 110 MecTa KOHTPOA OTAeA MAPKETHHT
ObcayksaHe H
KAMEHTH

Ormepatopn - ;
oQHCca PK P Omeparopn Haxacatopn Kpeasrsn
orKoa
CcbOHpaHe 110 MECTA CITEMMANHCTH
b -1 HEeHTEPA
Ta6poso — 1
Pyce-1

Awupextai
IPOARKOH

|

19. UHopmayusa 3a noayyeHu paspeweHus, AulyeH3u U 0006peHUs, QKO Ca NMpusaoxumu
KbM AelHoCTTa HO emumeHma.

KbM geHocTTa Ha EMUTEHTa e NpuAoXKMMO HbArapcKoTO 3aKOHOAATENCTBO M B YAaCTHOCT — TbpProBCKUAT
33KOH, KaTo TA He Nog/iexun Ha AnueH3npaHe. OCbLLeCTBABAHETO Ha CTOMaHCKaTa AeMHOCT Ha [lpy*KecTBOTO
3aBUCU @AMHCTBEHO OT peructpauua/snucsare Ha ,AM T E® TPYN“ EA[, KaTo $pUHAHCOBA MHCTUTYLMA B
perncrbpa no Y. 3, an. 2 ot 3aKoHa 3a KpeAUTHUTE UHCTUTYLMK. PernctbpbT e BoaeH oT BHB kato kbm aatata
Ha To3n JlokymeHT EmuteHTa e nonyuun yaoctosepeHne Ne BGR0O0298 3a n3BbPLUIEHOTO OT LieHTpasHaTta
6aHKa BnucBaHe Ha ,, A TU E® TPYM“ EA KaTo GpMHAHCOBA MHCTUTYLIMA.
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20. MpoghecuoHanHu asmobuozpaghuu Ha AUUAMA, 30eMaUU PbKOBOOHU U KOHTPOHU
AJTBXKHOCTM 8 eMUMEHMA, 8KAKYUMESHO CrieOHUMe 00MbaHUMeENHU OGHHU:

1. Tpn nmeHa Ha Anueto

Csetocnas lOpuii AHrenos

2. NMpodecroHanHa aBTobuorpadumn

Csetocnas AHrenos e 3asbpwun European Business
School B JloHgoH ¢  6aKanaBbpcka  CcTeneH
,MexayHapogeH 6usHec M ¢uHaHcu”. Kato uyacT ot
obyuyeHmneTo cn pabotn B Natexis Banque Populaire nog,
NPAKOTO PbKOBOACTBO Ha pbKosBoguTena Ha OTtgen a3
n netpon”. Cnen 3aBbpluBaHe Ha 06pa3oBaHUETO CU ce
NpUCbEAMHABA KbM YNPaBAEHMETO Ha ceMeliHuA BusHec
M e NPUET KaTo YsieH Ha HaazopHusa cbeeT Ha ,,PybuH” ALl
a no — KbCHO M Ha ,,Cpbbcka Pabpuka Ctakno” AL. Mpes
2011 r. CeeTocnaB AHrenos 3aBbpLuBa Executive MBA ot
University  of  Sheffield, BennkobpuTaHus. B
npodecnoHanHaTa CM Kapuepa y4vyacTBa KaTo Y/eH Ha
CbBeTa Ha gmMpeKTopuTe Ha ,,BeanHa” A v ,Penybnuka
Xonguur” All, KakTO M MNpasu WHBECTULUMM B
MHBECTULMOHHU APY*KeCTBa B chepaTa Ha HeABUKUMUTE
MMOTU, TEXHOMIOTMU WU PA3BOMHA AEMHOCT U WU3KYCTBO.
Mpe3 ¢epyapun 2015 r. CBeTocnas AHrenos npuaobusa
aan 8 , AW TW E® pyn“ ALl 1 BAU3a B ynpaBJeHUETO Ha
KoMMaHusTa. Bnocneacrene ysenmMyasa cBOS AN M CTaBa
MaxKopuTapeH akumoHep. A ot 2022 r. n eaHoONNYEH
COBCTBEHUK Ha KanuTana.

3. OYHKUMM B EMUTEHTa

U3nbaHUTeNneH anpeKkTop n yneH Ha C[

4. [laTa Ha n3TMYaHe Ha maHAaTa

19.10.2025 .

5. UHbopmaLma 3a 4ENHOCTM U3BBH
APYKEeCTBOTO, KOraTo MMaT OTHOLEHNEKBM
AeNHOCTTa Ha EMUTEHTA

Hama apyrm  AedHOCTM  UM3BbH  AeMHOoCTTa  Ha
[PY*KecTBoTo.
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6. WHbopmaLMA 32 BCUUKM OPYHKECTBA, B KOMTO B PaMKUTE Ha nocnegHute 3 (Tpu) roguHu
NMLETO e BUNOo YNleH Ha yNpaBuUTeNeH v KOHTPOIEH OpraH

Jpy:kecTBO

A VHBECTMBHT EOO[,
ABW KAMUTB EOO/,
FETKELL.BM EOO/,
JENTA-AEOO[,

OENTA KOM TPYM KOA

Ob KENC 2019 EOOA,

[Ob KENC APT EOO[,

[Ob KEMC KbMMAHW EOO[,
Ob KENC 00,

[b KENC MPOOMKEKT EOO/,
EKC KEMWUTB/ 00,

EC BU EC MUHBECTMBHT AL
EC BU MHBECTMBHT 00/,
KM3METU AL

KPEMAKC AYTO EOO[,
PENYBAUKA XONOUHT Af,
CAHNEKC 2012

CEM X0/, EOOA
CMAMNKPEAMT EOOL,
®ACTKOJIEKT 004,

Byacrar
203704022
203269374
202946574
201892650
202035774
205576062
205931766
205661242
204699553
205661139
204952152
204829192
204092165
201653351
202524683
121676036
202160322
200445721
202946528
206338142

JnbxkHOCT
Ynpasuten
Ynpasuten
Ynpasuten
Ynpasuten
MNpeacrasnasaly,
Ynpasuten
Ynpasuten
Ynpasuten
Ynpasuten
Ynpasuten
Ynpasuten
MNpeacrasnasaw, n uneH Ha CA
Ynpasuten
Mpeacrasnasaw, n yneH Ha CA4
Ynpasuten
YneH Ha C[,
Ynpasuten
Ynpasuten
Ynpasuten
Ynpasuten

7. WHpopmaLma 3a BCUYKM OPYIKECTBA, B PAMKUTE Ha nociegHuTte 3 (Tpu) roguHn AnLeTo e
6110 aKLMOHEP UAN CbOPYKHUK

ApyxecTso

A VHBECTMBHT EOO/,

ABU KAMUTBLN EOOA,

APT MEAMA 00[,

5M YBPKC EOO/,

BEPUFAOA EH/L KO 00/,
FETKELL.BI EOOA,
OENTAEC-2EOO[

OENTA KOM TPYN KOA
OENTA KOM TPEMAMHT EOOL,
OENTA KOM XO/IAMHTI TPYN 00/,
OENTA-A EOO[,

OENTA-A EOO[,

Ab KENC 2019 ECOA,

Ob KEMC APT EOO/,

Ob KEMC E0OA,

b KEMC KbMMNAHW EOOS,
b KEMC NPOOMEKT EOOS,
EKC KENWUTB/1 004,

EC BU EC MUHBECTMBHT AL
EC BU MUHBECTMBHT 00/,
WUKCEMLWBHBA TPUYM® 00/,

byncrar
203704022
203269374
104693439
131248077
206182202
202946574
121416309
202035774
130572691
831671674
201892650
201892650
205576062
205931766
204699553
205661242
205661139
204952152
204829192
204092165
203509245

% Oan
100%
100%
8,60%
100%
25%
100%
95,24%
5%
95,24%
95,24%
100%
100%
100%
100%
100%
100%
100%
50,00%
33.33%
50,00%
30,00%

Jnuye

EfHONMYEH cOBCTBEHUMK Ha KanuTana
EfHONMYEH cOBCTBEHUMK Ha KanuTana
CbApYyKHUK

EfHONMYEH cOBCTBEHUMK Ha KanuTana
CbApYKHUK

EnHonnyeH cobcTBEHUK HA KanuTana
CbapYyKHUK

HenpAak cbapyKHUK

CbApYKHUK

CbApYKHUK

EnHonnyeH cobcTBEHUK HA KanuTana
EnHonnyeH cobcTBEHUK HA KanuTana
EnHoNMYeH cobCTBEHUK Ha KanuTana
EnHoNMYeH cobCTBEHUK Ha KanuTana
EnHoNMYeH cobCTBEHUK Ha KanuTana
EnHonnyeH cobcTBEHUK HA KanuTana
EnHonnyeH cobcTBEHUK HA KanuTana
CbApYKHUK

AKLMOHEp

CbApYKHUK

CbApYKHUK
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KU3METU ALL 201653351 98,00% AKumoHep

KOH®ETU TEMMUHT 00/, 202314101 43% CbApYKHUK

KPEMAKC AYTO EOQ/, 202524683 100% EAHONMYEH COBCTBEHMK HA KanuTana
CAHJIEKC 2012 EOO[, 202160322 100% EaHONIMYEH COBCTBEHMK Ha KanuTana
CEM XOnag eoon 200445721 100% EaHONMYEH COBCTBEHMK HA KanuTana
CUMBANTN TPYN OO/, 175043714 50,00% CbApYKHUK

CMAINN KPEOUT EOOA, 202946528 100% EaHONMYEH COBCTBEHMK HA KanuTana
GACTKOJIEKT EOOL 206338142 100% EAHONMYEH COBCTBEHMK HA KanuTana

8. WMHdbopmauusa 3a BCUUKM APYKECTBA, B KOUTO /IMLLETO € MOHACTOALLEM YJ1eH Ha ynpaBuTeneH
WU KOHTPOJIEH OpraH WU akunoHep:

Hama pasnuka mexay Apy*KecTBaTta, B KOMTO JIMLLETO € 61 YNeH Ha yNpaBUTENIeH UAN KOHTPOJIEH OpraH
WKW aKUMOHep Npes3 nocieaHuUTe TPU roAUHU U NOHACTOALLEM.

9. WHdopmaumsa OTHOCHO OpPYKECTBa,
065BEHM B HECBLCTOATE/IHOCT WAU
JMKBMAAUMA, TNpU  KOUTO  ca
oCTaHanm Hey40BAETBOPEHM
Kpegutopu, npes nocaegHute 2
(nBE) roanHu, B KOUTO NMLETO €
6MN0 YNeH Ha ynpaBUTENEH UK
KOHTPOEH OpraH

Csetocnas AHresioB He e 6UA YneH Ha ynpasuTeneH
WMAW KOHTPOJEH OpraH Ha ApyKecTBo, 06ABEHO B
HECbCTOATENHOCT WAU NIMKBUAAUMA, NPU KOUTO ca
OCTaHaNn HeyAoB/NETBOPEHM KPeanTopHu.

11. WHbopmauua  pganv amueto CseTocnaB AHre/ioB He M3BBbPLLBA AENHOCT

M3BbPLIBA AEMNHOCT, KOHKYPEHTHa KOHKYpPeHTHa Ha EmuTteHTa
Ha M3BbPLUIBAHATAOT EMUTEHTA
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1. Tpu nmeHa Ha anueTo

FOPUIA AHTE/IOB AHTE/IOB

2. MpodecroHanHa aBTobnorpadua

HOpuii AHrenos e 3aBbpLUMA TEXHUYECKU YHUBEPCUTET B
CoduAa c marMcTbpcKa CTeNeH MHXEHEeP CbC CNeLManHoCT
,XnaponHesmoTexHuKa". MpodecmoHanHaTa cn Kapuepa
3aN04YBa KaTO UHKEHEepP - KOHCTPYKTOpP B ,IHCTUTYTa no
XMApaBaAnKa U NHEBMATMKa” B rp. KasaHNbK, cnes KoeTo
ce NpUcbeanHsBa KbM eKunna Ha ,,byarapamsumHr” Al kaTto
eKcnepT BbHLWHa Tbprosus. Mpe3 1995 r. KOpuit AHrenos
cTapTupa cobctBeH BusHec B cdepaTa Ha TbprosusTa.

Bnocneacteve  npugobusa  OT  NpMBATU3ALMOHHM
boHAOBE  Ma)KopuUTapHUTE  OAN0BEe B HAKOJKO
MPOM3BOACTBEHW  MpeanpuATMA, B  TOBa  YMC/IO

CTbKapckute 3asoau ,Pybun” Al n ,,Cpbbcka Pabpuka
Crakno” A[l, KakTo U papmaueBTUYHMA NPOM3BOAUTEN
,Betnpom” AL. MNpe3 cBosita Kapuepa HOpuin AHrenos
NnpaByM MHOMECTBO WMHBECTUUMM B PA3/IMYHKU OTPAC/H,
Kato xoTtenuepctso (,BenunHa” Afl), WHBECTULMOHHU
apyxecrtea n ¢oHgose (,Penybnunka Xonguur’ AL u
Neveq). Mpe3 2015 r. ce npucbeamHABa U Kbm CbBeTa Ha
ampektopute 8 ,,AU TU E® Tpyn“ EAL,

3. ®YHKUMM B APYIKECTBOTO

yneH Ha C[,

4. [aTa Ha n3TMYaHe Ha MaHAaTa

19.10.2025r.

5. NHdopmaums 3a einHOCTU U3BBH
[APYMKECTBOTO, KOraTo MMaT OTHOLLIEHUe
KbM 4eMHOCTTa Ha eMUTEHTA

HAama Apyrv AeHOCTM U3BbH AeMHOCTTa Ha
[APYEeCTBOTO.

6. WHbopmauma 3a BCUYKM 4PYKECTBA, B KOUTO B

paMKkuTe Ha nocnegHuTe 3 (Tpu) roguHU NMUeTo e

61N0 YNEH HA YNPABUTENEH UAN KOHTPOJIEH OPraH:

ApyXecTtBo byncrtar Jlnye
KUSMETU AL 201653351 YneH Ha C[,
PENYBNUKA XONOUHT AL 121676036 YneH Ha C/]
OENTAEC-2EOO/L 121416309 Ynpasuten
OENTTA - 10 EOO[, 201892611 Ynpasuten
APMCHAB AL 121333685 YneH Ha C/]

7. WHpopmaLms 33 BCUUKM APYHKECTBA, B KOMTO B
6110 akunoHep

pamMKuTe Ha nocneaHute 3 (Tpu) roguHU NULETOo e

ApyKecTBo byncrar

OENTA KOM XONAWMHT TPYN 004 831671674
OENTA - 1O EOO/, 201892611
PENYBNUKA XONOUHT AL 121676036
OENTA KOM TPEMAMHT ECOL, 130572691
OENTA EC-2 EOO/ 121416309

% Oan Nnue
4,76% CbapyKHUK
100% EaHONMYEH cOBCTBEHMK HA KanuTana
9,47% AKumoHep
4,76% CbapyKHUK
4,76% CbapyKHUK

KOHTPO/1EH OpraH Uan akumoHep

MHCI)OpMaLl,VIﬂ 3a BCUYKU ApyKeCTBa, B KOUTO NINLETO € NOHACToALLeM Y1eH Ha ynpaButeneH nam

HAma pasnivKa mexay APYKecTBaTta, B KOMTO MLETO e 61U YaeH Ha ynpaBuUTesIeH AU KOHTPOEH
OpraH WUan akLMOHep Npes NnocaegHUTe TPU roAMHM Y MOHACTOALWEM.
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9. MHdopmaumsa OTHOCHO ApyKecTBa
06ABEHU B HECHCTOATENHOCT UK
NIMKBUAALMSA, NPU KOUTO Ca OCTaHaU
Heya0BNETBOPEHM KpeauTopu, npes
nocneaHute 2 (Ase) roAnHU, B KOUTO
NINLETO e BMNOo YNeH Ha ynpaBuTeneH
WU KOHTPOJIEH OpraH

lOpuii AHrenos He e 6UN YNeH Ha ynpaBuUTeneH Uau
KOHTPO/IEH oOpraH Ha ApysectBo, o06sBeHO B
HECbCTOATENIHOCT WAM NMKBMZAUMA, MPU KOUTO ca
OCTaHaNn HeyAoBNETBOPEHM KPeanuTopHu.

11. NHdopmauusa aanm nMueTo M3BbpLIBA
KOHKYpPEHTHa AeNHOCT Ha
M3BbPLUBAHATa OT eMUTEHTa

Hpuin AHrenoB He M3BBPLLBA AENHOCT KOHKYPEHTHA Ha
EmuteHTa

1. Tpu “meHa Ha MuUeTo

JoHKa UBaHOBa AHrenoBa

2. MNpodecnoHanHa aBTobUOrpadums

[oHKa AHrenoBa e uneH Ha Boppga Ha AuMpeKkTopuTe OT
2020 r. 3aBbpwwuna e Coduiickua yHusepcutet ,,CB.
KnnmeHT Oxpuackm” cbC cneumanHocTn: Maructbp no
Kyntyponorua, Maructbp no Bbarapcka ¢unonorua u
Maructbp no Hemcka ¢umnonorua. Mpes 2004r. ocHoBaBga
nspatencteso ,Teppa Antepa“, B KOeTo noema nbjHaTa
OTFrOBOPHOCT 3a YNpPaB/IEHWETO, OLEHKaTa Ha NPOEKTHUTE
npeanoXeHus, peaakuMoOHHaTa MNOAUTMKA W BCUYKMU
NnpeanoXKeHus 3a NapTHbOPCTBO. KoraTo ce npucbeamHaABa
KbM ekuna Ha , A TU E® TPYN“ EALL, TA AonpuHaca
3HAYMTESTHO 33 NYBNMYHUA UMUK HA KOMNAHUATA.

3. ®yHKUMK B APYKECTBOTO

YneH Ha C[

4. [aTa Ha u3TMYaHe Ha MaHAaTa

19.10.2025.

5. NHdopmaums 3a 4enHOCTN U3BBH
APYKeCcTBOTO, KOraTo Mmat
OTHOLLEHME KbM AeWHOCTTa Ha
eMUTeHTa

HAma apyrv 4eMHOCTU M3BbH AeMHOCTTa Ha APY}KecTBOoTO.

NHbopMaLums 3a BCUYKM OPYKECTBA, B KOUTO B paMKUTE Ha nocnegHute 3 (Tpu) roamHu ANLETO e
6110 UNleH Ha ynpaBUTeieH UM KOHTPOIEeH OpraH:

ApyXectso

byncrar AnbXHOCT

TEPPA AJITEPA EOO/, 203269399 Ynpasuten

NHdopMaLma 32 BCUUKM APYKECTBA, B KOUTO B PpaMKUTE Ha nociegHute 3 (Tpu) roguHn AnLeTo e

61n0 akunoHep

ApyXectso byncrar

TEPPA AITEPA EOO/, 203269399

OENTA EHTBPTEMHMBHT EOOA, 131273507

% Oan Jlnue
[JoHKa AHrenoBa — eiHONNYEH COBCTBEHMK Ha
KanuTana

100%

[oHka MBaHoBa AHresioBa - e4HOANYEH

100%
cobcTBeHVMK Ha KanuTana
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8. WMHbopmaums 3a BCUYKM APYHKECTBA, B KOUTO INLLETO € NOHACTOALEM YEH HA YNPaBUTENIEH UAN

KOHTPOJ1IEH OpraH Uan akuMoHep:

KbM patata Ha To3u [lokymeHT JoHKa MBaHoBa AHrenoBa NpoAb/XKasa Aa e eaHoANYeH cObCTBEHUK
Ha KanuTana, CbOTBETHO YNpPaBuUTe Ha ropenocoyeHuTe gpyKecTea.

9. MHdopmaumsa OTHOCHO ApyKecTBa
06ABEHU B HECHCTOATENHOCT UK
JIMKBUZALMA, MPU KOUTO ca OCTaHa M
Hey40BNETBOPEHU KpeauTopu, npes
nocneaHute 2 (Ase) roAnHU, B KOUTO
JIMLLETO e BUO YNeH Ha yrnpaBuTeseH
WM KOHTPOJIEH OpraH

[oHKa AHrenosa He e 6Mna yYneH Ha ynpaBUTENEH UK
KOHTPO/MIEH oOpraH Ha JApyKecTtBo, 06sBeHO B
HEeCbCTOATE/NIHOCT WAW  NIMKBMAAUMA, NPU  KOWUTO ca
OCTaHa/IN HeyAOBNETBOPEHU KPeauTopu.

11. MHpopmauma aanm nMuUeTo M3BbpLIBA
KOHKYpPEHTHa AeNHOCT Ha
M3BbPLUBAHATA OT EMUTEHTA

[ oHKa AHre/ioBa He U3BbPLLBA AENHOCT KOHKYPEHTHA Ha
EmunteHTa

21. MHd?OpMGqUﬂ OMHOCHO CbWecmeysaHemo Ha Hanu4YeH uau rnomeHyuasieH KOHd)ﬂUKm Ha
UHmMepecu rnpu ocvwecmesdeaHe Ha deliHocmma Ha YneH Ha ynpasumesieHU KOHMposieH opeaH

udeliHocmma HG eMmumeHma.

Bb3HWKBAHE HA TaKbB — MMa 3aAb/1KeHne

B3eMaHeTO Ha pelleHne OTHOCHO 3acerHaTtua

YneHoBeTe Ha AaAMWHUCTPATUBHUTE U YNPABUTENHUTE OpraHM Ha EmuteHTa ca aeknapupanu npep
EmMuUTEHTa Nunca Ha NoTeHUManeH KOHOAMKT Ha MHTEepecu Mexay TeXHUTE 3afb/IKEeHUA B TOBa MM
KayecTBO KbM EMUTEHTA M TEXHUA IMYEH UHTEPEC WU ApPYIU 3a4baKeHUA.PbKoBOACTBOTO Lie crna3Ba
33aKOHWUTE M Hal-Jo06pUTE MPAKTUKM 3a pasKpuBaHe U n3bArsaHe Ha KOHOAMKT Ha UHTepecu, a npwm

MHBECTUTOPUTE. AKO Bb3HWKHE NoTeHumaneH KOHdJﬂVIKT Ha MHTepecCKn OT CTPaHa Ha HAKOW OT Y/ieHoBeTe
Ha CobBeTa Ha AnpekTopuTe Ha [pyXKeCcTBOTO, CbLWMAT e ONbXeH ga ce OTTern OT AUCKYyCcuuTe U

Aa ro pasKkpue cBoeBPEMEHHO MO Ha4MH, OOCTbNEH 3a

BbMNpOC.

22. UHpopmayus OmMHOCHO pasmepa

Ha naameHume 3b3H02p0H06HUFI (6K/7I-O°IUITI€/7HO

MOMEHUUANHO Ob/MKUMUME U OMJOXEHU makusd) U Henapu4yHu obe3uwemeHus, Koumo
eMumeHmMbM UsaAU He208U OblepHU Opyrcecmasa caedsa 0a 3anaamam HaA Auyama no 4sa. 23, m.
20 om lpasunama, 3a 8cu4Kku sudose ycayau, npedocmasaHu Ha eMumeHma usau Ha Hezosume

dvblWepHU Opyrecmsa om me3u Auya.
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3a 2021 r., Ha YneHoseTe Ha C/ Ha ,, A/ TU E® TPYN“ EA/l ca M3nnaTeHMN Bb3HArpaxxaeHUs, KakTo
cnepBga:

e CseTocnas AHrenos, 3annaTeHo Bb3HarpaxaeHue ot , A T E® TPYN“ EALl, — 60 840 ns.
e |Opwii AHrenos, 3annaTeHo Bb3Harpaxaerue ot ,AM TU E® TPYN“ EAL — 126 307 ns.

e [loHKa AHrenoBa, 3annaTeHo Bb3HarpaxaeHue ot , AW TU E® TPYN“ EALL — 27 935 ns.
e  ®unun Job6pMHOB, 3aN1aTeHO Bb3Harpa*kaeHune ot LAV TU ED TPYN“ EALL — 86 542 nB.

3a geBeTmeceumneto Ha 2022 r., Ha uneHoBeTe Ha CA Ha ,, AW TW ED TPYN“ EA/L ca u3nnateHu
Bb3HArparkAeHuA, KakTo cleaBa:

e CBeTocnas AHresnoB, 3annaTeHo Bb3HarpaxaeHue ot A TU E® TPYN“ EALL, — 45 382 ne.
e HOpwuit AHrenos, 3anaaTeHo Bb3HarpaxaeHue ot LAV TU ED TPYN“ EALL — 94 482 ns.

e [loHKa AHrenosa, 3annaTeHo Bb3HarpaxkgeHume ot LAMTU ED TPYN“ EALL — 21 262 ns.

e  ®unun JobpuHOB, 3annaTeHo Bb3HarpaxaeHue ot , AW TU E® MPYN“ EAL, — 62 705 ns.

He ca Hanuue OTN0XKEeHN U/MAK NOTEHUMANHO AbKUMM Bb3HArparkaeHna KbM yneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

23. UHpopmayus 3a omKpumu rpou3zeoocmead rno HeCbCmoAamesaaHoOCm UAuAuKeuodayus rno
OMHoWweHuUe Ha emumeHma.

HAma OTKpUTM NPOM3BOACTBA MO HECHCTOATENHOCT UAM AMKBMAALMA cpelty A TU E® TPYN EA/.

24, UHpopmauus 3a cbOebHuU, apbumpaxcHu, aOMUHUCMPAMUBHU U U3MbAHUMESHU
npouszsodcmea, obpasysaHU om uau cpewy emumeHma, aKko Mo2am 04 OKaMam 3HA4YumesHo
e8b30delicmsue 8bpxy OeliHocmma usau GUHAHCOBOMO My CbCMOSAHUE.

Hama obpasyBaHu cbaebHU, apOUTPaXKHU, aAMUHUCTPATUBHUN AW U3NBAHUTENHU NPOU3BOACTBA OT UK
cpelty EMUTEHTa, KOUTO MOTaT Aa OKaXKaT 3HAYMTENTHO Bb3AENCTBME BBPXY AeMHOCTTa Uan GUHAHCOBOTO
My CbCTOAHME.

25, UHpopmayusa 3a u3sbHpPeOHU obcmosamesncmea unu cbbumus, Koumo buxa ce ompasusau
8bpxy ne4yanbume/zazybume 3a nepuoda, 06x8aHam 8b8 pUHAHCO8UMeE omyemu, CbObPHAULU
ce 8 00OKyMeHmMa 3a 00MnycKaHe.
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Npes nocnegHWTe TpU roavHW aeiHocTTa Ha AWM TW E® TPYN EA/J] 6ewe nosavAHa OT CBeTOBHaTa
naHgemua ot COVID-19. B Hayanoto Ha 2020 r., nopagn pasnpocTpaHeHNeTo Ha HOB KOPOHaBUPYC B
CBeTOBEeH Mallab, ce nosBMxa 3aTpygHeHWs B OM3Heca M MKOHOMMYECKaTa AEMHOCT Ha peauua
npeanpuATUA U LLes I UKOHOMUYECKU OTPac/u.

MaHaeMmATa He OKas3Ba CblUECTBEHO BAWAHUE BbPXY (GUHAHCOBOTO CbCTOAHME W pesynTaTuTe oT
AenHoctTa Ha EMuTeHTa.

Bbnpekn 3atpygHeHuATa, npeausBuKaHM OT naHgemuata ot COVID-19, [pyKecTtBoTo He e
npeycTaHoBABaNO AEMHOCT Npe3 nocaegHuTe gBe roguMHU. EQeKkTbT Ha naHAeMusaTa He e NOBAMAN B
CTPYKTYPHO OTHOLUEHME UAN BbPXY YNCJEHOCTTA HA NEPCOHasna Npe3 To3M Nepuos U He ce U3MOA3BaHU
NoMOLLM MO creumanHu nporpamu 3a 6opba c Bb3gelictamero Ha COVID-19.

26. UHopmayua 3a cb8emHuUKa rno emucuama.
HaumeHosaHue Ha cb8emHuUKa rno emucuama ENAHA Tpenannr AL,
HaumeHosaHue HO cb8EMHUKA HA AAMUHUYA ELANA Trading AD
EVK Ha cveemHuKa 831470130
Adpec 3a KopecroHOeHyuA /2pad, MK, adpec/ rp. Codus, n.k. 1756, yn. ,Jlbyuesap CtaHueB“Ne 5,
Codapma busHec Taywp, Crpaga b, et. 12
Jluye 3a KOHMAaKm Papocnasa Macnapcka
TenegoH 30 KOHMAKM +359 2 81 000 10

UHmepHem cmpaHuya, Kvdemo we 6boe
onosecmsAeaHa UHgopmayus OMHOCHO
emumeHma

www.elana.net

ZJama Ha ckaousaHe Ha 002080paA ¢ eMuMeHmMa 09.11.2022

CpoK Ha 0oz2080pa c eMumeHma 2r.

27. UHpopmayus 3a pecucmpupaHu o0umopu Ha emumeHma

foanwHute ¢uHaHcoBM OTY4eTM Ha EmuTeHTa 3a mocneaHwuTe TPWM FOAMHM Ca OAUTMPAHM OT 3naTka
KanuHKoBa - peructpmpan oautop snucaH nog Ne 0756 B perucrbpa Ha MIHCTUTYTa Ha AUNAOMUpPAHUTE
eKkcneprt-cyetoBogMTenM B bbarapua. Jlnueto B nNpegxodHOTO M3peyeHMe OTroBapsa COMMAAPHO C
useHoBeTe Ha CbBeTa Ha gupeKkTopuTe Ha EmMuTeHTa 3a Bpeaute, NPUYMHEHN OT OAUTUPAHUTE OT HEro
dMHaHCOBK OTYETW.

Kbm pgaTtata Ha ﬂ,OKYMEHTa NOCOYEHUNAT NO-rope oaAnTop Ha EMUTEHTa He e NnoAaBan OCTaBKa M He e 6un
OTCTpPaHABAH.
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Vil. PUHAHCOBU OTHETU

Mo un. 24 om lNpasunama 3a donycKaHe 00 mvp2osus Ha na3zap BEAM

1 3asepeHu om pesucmpupaH o00umop ¢UHAHCOBU oOmMYyemu HA emumeHma 3d
npedxo0Hama huHaHco8a 200UHA, CbOMBEMHO KOHCOAUOUPAH 00UMUpPaH 200ulieH om4yem Ha
epyrniama, 8 cay4all Ye maKksbe ce U320mes, BKAYUMENHO O0K/Aa0bm HA peaucmpupaHus o0umop
OMHOCHO 3a8epeHume omyemu

www.x3news.com/download/?id=542549

2. B cnyyalii ye ca usmeksau nogeye om 8 meceua om Kpas Ha ¢hpuHaHco8ama 200UHa,
wecmmece4yHu (huHaHCOBU omyemu 3a meKyuwama 2o0uHa;

www.x3news.com/download/?id=558817

3. lpoeHo3HU 6anaHc, omyemu 3a npuxodume u pasxodume, U omyemu 34 NApuyHUmMe
nomoyu 30 uHaHcosama 2o00uHa, cnedsawya 200uHaAMa HA MoCAeOHUA 3a8epeH om
peaucmpupaH o0umop GUHAHCO8 om4Yem, KOumo CbObpHAM (aKkmopume, HA KOumo ce
6a3zupam npozHo3HUMe npeonoaoxeHuUs u 00MnyCKaHUs.

duHaHcosume omyemu ca npus1ox<eHuU KoM HacmoawuAa 00KymeHm, Kakmo cnedea:

OnucaHue Ha huHaHcosua omyem Homep 6 Paszden ,MMpunoxeHusa”

OAUTUPaH GUHAHCOB OTYET U CHETOBOAHM
Benesrkn kom 31.12.2021 r. 6

HeoautunpaH mexauHeH d)MHaHCOB oT4yeT

Kbm 30.06.2022 r. 7
HeoguTtnpaH mexanHeH GpUHAHCOB OTYET 3
Kbm 30.09.2022 r.
MporHo3Hu 6anaHc, oTYETU 33 NPUXOAUTE U
pasxoAnuTe, N OTYETM 33 NAPUYHUTE NOTOLM 9

3a2022r.
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Viil. CITUCBK HA ObLLO4OCTBITHUTE JOKYMEHTU, NOC/1YXXNJTN 3A
U3roTBAHE HA JOKYMEHTA 3A 1OMNYCKAHE

Mo un. 25 om Mpasunama 3a donycKaHe 00 mvpaosus Ha nazap BEAM

Adeknapayua om emumeHma

C Hacmosawjomo Ceemocnas IOpuii AHzenoe 8 Ka4ecmeomo cu Ha npedcmaenasaw; Ha ,Ali Tu
E¢p Ipyn” EALl, EMK: 202255877 deknapupam/e ciedHOmo:

3a spememo, npe3 Koemo UHCmMpymeHmume ca donycHamu 00 mbp208us Ha nasap BEAM,
cnedHUmMe 0oKymeHmu ca ceob600HO 0ocmbriHU 3a obujecmeeHocmma:
a) ycmae Ha emumeHma;

6) scu4yku 0oKyMmeHmMu, pUHAHCO8A UHGPOPMAUUSA 30 MUHAAU NMepuoou, OUYeHKU, eKcrepmHu
cmaHosuwa u opyau OOKyMeHMU, 8b3 OCHOBA HA KOUMO € u32omeeH OOKyMeHmbvm 3d
donyckaHe;

8) huHaHcoeama uHpopMayusa Ha UHOUBUABYAIHA UAU KOHCOAUOUPAHA OCHOBAd 30 8CAKA OM
0se puHaHCOoB8U 200UHU, MPEOXoXOauwu 200UHaMaA, 8 KOAMO e u32omeeH OOKyMeHMbm 3a
donyckaHe.

Macmomo, Kvdemo nybauuyHo docmvbvrnHume OoOKymeHmMu moz2am 0a 6v0am HamepeHu Ha
esnieKmpoHeH Hocumern e www.itfgroupbg.com

LAeknapamiop,

Csemocnas FOpuii Anzenos
M3nvaHumeneH oupekmop
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Apyau 06uwjo0ocmvnHU 00OKymeHmu:

OnucaHue Ha 0okymeHma Homep 8 Pasden ,MpunoxceHua”
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IX. [TIPUJIOMEHUNA

Mo un. 26 om Mpasuaama 3a donycKaHe 00 mvpaosus Ha nazap BEAM

OnucaHue Ha 0oKymeHmMa

Homep 6 Pazden ,MpunoxeHus”

M3eneyeHue 3a akmyasaHo CbCMoAHUEe 0M CbOM8emHuUs
mMbpeoB8CcKU peaucmbvp, He no-KbcHo om 30 (mpudecem)
OHU om OeHAa Ha nodasaHe HA 3aA6AeHUemMoO 3a
donyckaHe 00 mbpa2o6us Ha nasap BEAM

Hacmosauw, Yemas Ha emumeHma

2. MybanyHo aocTbneH agpec:

https://portal.registryagency.bg/CR/DocumentAccess/MjAyMjU1l
ODc3JmUmYTVKODBIOGYINTFhNDFmNjIMZjE20TYS5YjFkYThkOT
BfCjY K68YbgXmrCygvoTOWj0BqcQPgWhBizfD7jA01w

PeweHune Ha OCA 3a:

1. [donycKaHe Ha akuuuTe 3a TbProBMA Ha nasap

BEAM.
2. [lpuemaHe Ha VYctas, BbBB BpPb3KA C 3
OCbLLECTBABAHOTO MbPBUYHO ny6anyHo
npegnaraHe Ha nasapa BEAM, nog ycnosue.
MpoeKT Ha YcTaB noA ycnosue 4

PeweHune Ha EaAHONMYHNA COBCTBEHWK 3a yBENYEHNE
Ha KanuTasa c eMUCUA aKLMK, KOATO A3 bbae
npeaaoxeHa nyb6anMyHo Ha nasap BEAM

OauTnpaH GUHAHCOB OTYET U CYETOBOAHM BENeXKKN
Kbm 31.12.2021 .

6. My6anuHo gocTbneH agpec:
www.x3news.com/download/?id=542549

HeogutnpaH otyeT Kbm 30.06.2022 .

7. NMy6anyHo focTbneH agpec:
www.x3news.com/download/?id=558817

HeogutnpaH otyeT Kbm 30.09.2022 .

8. My6anyHo pocTbneH agpec:

www.x3news.com/download/?id=566425

rlpOl'HO3HM 6anch, OTHETU 3a NpuxoguTte n pasxoauTe,

,ﬂ,OKyMe HTa 3a AOonyCKaHe

M OTYETM 33 NApMyHUTE noTtoum 3a 2022 . 9
Jorosop cbc CbBeTHUK 10
PeweHwne Ha CA Ha OpyKecTBOTO 3a 0406peHMe Ha 1
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OﬂdeEﬂeHUﬂ U CbKpaweHua Ha mepmuHume, u3rosi3eaHu 6 OOKymeHma 3a

donycKaHe

U3nonssaH mepmuH

OnpedeneHue

PernamenT (EC) 2017/1129

Peznamernm (EC) 2017/1129 Ha Esponelickus
napaameHm u Ha Cbeema om 14 toHu 2017 200uHa
OMHOCHO ripocriekma, kolimo mpsbea d0a ce nybauxkysa
npu nyb6auYHO npedsaazaHe unu 00nycKaHe Ha UeHHU
KHUMa 00 Mbp208USA HA pe2yaupaH nasap, u 30 ommsHa
Ha fupekmusa 2003/71/EO

IPO

MvpsuyHo nybau4Ho npedsaazaHe

BEAM

Bulgarian Enterprise Accelerator Market ([azap BEAM)
opeaHu3upaH om bvazapcka gpoHoosa bopca A

Peer-to-Peer nnatdopmu

CneyuanusupaHu MexXHO02UYHU NAAMEOopPMU, Koumo
CAYHAM Kamo MACMO 30 OUPEKMHA 8Pb3KA MeXOy —om
e0Ha cmpaHa Kpedumoodamenaume u UuHeecmumopume,
a om Opyeaa — kpedumonosayyamesume.
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OnucaHue U Homepayua Ha 8CUYKU NPUnOXHeHUsA

OnucaHue Ha oKymeHMa

Homep 6 Pazden

AKmMyasnHo KeM 0ama

»[lpunoxcerus” /dd.mm.yyyy/

U3enevyeHUe 3a AKMYyasaHO CbCMOAHUE 0m CbOMmeemHus 1
Mbpeo8CKU peaucmbvp, He no-KbcHo om 30 (mpudecem)
OHU om OeHsl Ha nodasaHe HA 3a58/eHUemo 3a 24.11.2022 2.
donyckaHe 00 mbpeosus Ha nasap BEAM
Jelicmeaw, Ycmas Ha emumeHma 2 24.11.2022 a.
PeweHue Ha OCA 3a:

1. ysenuvyeHue Ha Kanumana U OONycKaHe HaA
emucusma om  ygequyeHUeMoO, KAKMO U  Ha
covujecmeysawiume obUKHOBEHU aKyuu Ha nasap BEAM. 03.10.2022 2.

2. npomeHU 8 Ycmasa, 8b8 8pb3KA C
oCcbUWEeCcMasa8aHOMO MbP8UYHO NYOAUYHO rpedsnazaHe
Ha nazapa BEAM, nod ycnosue.
lMpuem Ycmas nood ycnosue 4 03.10.2022 a.
PeweHune Ha EAHONNYHUA COBCTBEHWMK 33 YBE/IMYEHWNE
Ha KanuTana C eMUCUA akLyK, KOATO Aa 6bae 5 07.11.2022 e.
npeaaoxeHa nyb6anMyHo Ha nasap BEAM
OpuTnpaH ¢dunHaHcoB oTyeT M 6 31.12.2021 2
cyetoBOAHM HBenexkkn Kbm 31.12.2021 roga.
®P1HAHCOB OTYET U CYETOBOAHWN BENeRKM KbM 7 30.06.2022 2
30.06.2022 roga,
®UHAHCOB OTYET U CYETOBOAHU BENEKKM KbM 3 30.09.2022
30.09.2022 . o '
MporHo3Hu HanaHc, 0TYETU 33 NPUXOANUTE U Pa3XoauTe, 9 10.11.2022 2
M OTYeTM 32 NapuyHUTe notoum 3a 2022 r.
Jorosop cbc CbBeTHUK 10 09.11.2022 a.
PeweHwne Ha C[ Ha OpyKecTBOTO 32 0406peHUne Ha 11 08.11.2022 2

AOKYMEHTa 3a AO0MNyCKaHe
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JAonynodnucaHume nuya, 8 KAYECMBoMo cu Ha npedcmaenssauju AU TU E® rpyn“ EA/[], coomeemHo ,,EnaHa
mpeiiduH2” A} 8 Ka4uecmeomo cu Ha Cb8EeMHUK Mo emucusama, ¢ noénucume cu 8eKknapupam, Ye HacmoAwWUam
doKkymeHm 3a 0onyckaHe 00 Mbp208UA HA aKyuu Ha nasap BEAM e uzzomeeH 8 cbomeemcmeue ¢ U3UcKeaHusama,
onpedeneHu e lMpasunama 3a deliHocmma Ha nazapa BEAM u npunoxumomo 3aKoHodamesicmeo.

Ceemocnas IOpuii AHzenos
UsnvaHumeneH dupekmop, AVl TU E® IPYI EA/]

Padocnasa Macnapcka,
Mpedcedamen Ha C/], EnaHa TpeiliduHe

Momuun TuKos,
U3nvaHumeneH oupekmop, EnaHa TpeliduHz
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X. UHOOPMALUMA 3A NPEANATAHETO

Mo un. 14, an. 1, 1. 4 ot Npasunarta 3a gonycKkaHe A0 Tbprosua Ha nasap BEAM

MNoapo6Ha MHpopMaLuma OTHOCHO NpeasiaraHeTo

HactoAawoTo n peanaraHe npeacraBnAaBa

MbpBUYHO NY6ANMYHO NpegnaraHe Ha nasap BEAM

Bpoit Ha NpeanoXKeHUTe LEeHHM KHUXKaA Jo 700 000
BanyTa Ha npegnaraHeTo BGN

ISIN Kog, Ha BpemeHHaTa emMmucua BG1500008229
MpuceoeH 6opcoB Ko Ha BpeMeHHaTa emucus ITF1

Bpoit 3anncaHn 1 nnaTeHN NHCTPYMEHTH, NPU 350 000

KOWTO MpeasiaraHeTo ce cYMTa 3a yCnewHo

Bcako nnue moxke Aa 3anuwie Hali-manko 1 akumA

Bb3MOXHOCT 3a y/Ab/XKaBaHe CPOKOBeTe 3a
npeasiaraHe

He e npeasungeHa

Bb3MOXHOCT 3a NpeKkpaTABaHe UK OTaraHe Ha
npeasaraHeTo

MpepnaraHeTo MoXKe fa Obae OT/NOMKEHO A0
Tpuaecet pPaboTHU OHM WAW NPeKpaTeHO camo
cnep, onoBecTeHO Ha MHTepHeT CTPaHuMuuTe Ha
nasap BEAM, Ha emunTeHTa, Ha CbBETHWKA U Ha
obcnyxBalms MHBECTULMOHEH nocpeaHuK
PeweHune.

PeweHneTo cnegBa ga 6bAe OnNOBECcTEHO Hau-
Mafiko ABa AHM npeau onoBecTeHaTa AaTta 3a
nposexaaHe Ha IPO ayKUMOH Ha 6opcaTa.

d. AdHHN OTHOCHO MMHUMAJIHATA UeHa Ha npeanaraHeTo.

LleHoBM anana3oH Ha npegaaraHeto (IPO Matching Range)

MuHMManNHa ueHa

4.30 neBa Ha akumAa

MaKkcumanHa yeHa

4.30 neBa Ha akuus.

O6Lwa cyma, KOATO eMUTEHTBLT 6K NOAYYUA
BC/NIeACTBME HA NpeasiaraHeTo, B Clyyai Ye BCUYKU
npeaIoXKeH LEHHU KHUXKA 6baaT 3anmcaHm Ha
MWHUMaHa LeHa

3010000 ne.a
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O6ua cyma, KOATO EMUTEHTBLT BU NOAYYUN

BCneacrtsmne Ha npeasnaraHeTo, B cnyqaﬁ 4ye BCUYKU
npeanoxeHm ueHHM KHn>a 6'b£|,aT 3alMUCaHN Ha

MaKCMMa/JIHa UeHa

3010000 ne.a

LleHa Ha yaoBneTBOpABaHE Ha NOPbBUYKUTE

Masap BEAM upes yeb-caiiTa cM 1 Ype3 cuctemara 3a
Tbprosma Xetra T7, Ha KOATO ce npoBeXaa
ayKLMOHDBT, ONOBECTABA LeHaTa Ha CK/lo4YBaHe Ha
caenkure.

LeHaTa Ha CKAlOYBaHe Ha cOEeNKUTe e efHaKBa 3a
BCMYUKM y4aCTHMLM.

6. Hauano 1 Kpai Ha NnpeanaraHeTo

KomuTeTsbT NO ynpasaeHume Ha nasap BEAM e
AonycHan GMHaAHCOBUTE MHCTPYMEHTM NpU
YCN0BUATA Ha MbPBUYHO NpeanaraHe CbC CBOE
PeweHue:

Ne Ne n pata Ha peleHneTo 1 [e] .

[aTa Ha onoBecTABaHe Ha CbobLEHMETO 32
ny6AnMYHO npeanaraHe Ha yeb-cTpaHuMLaTa Ha
eMUTEeHTa

MnaHWpaHaTa AaTa 3a onoBecTABaHe Ha
CcbobLeHneTo 3a NybAMYHO NpeanaraHe e

30.11.2022r.

[aTa Ha onoBecTABaHe Ha cbobLLeHMETO 3a
ny6aM4YHO npeanaraHe Ha yeb-cTpaHuuaTa Ha
nasap BEAM

MnaHvpaHaTa AaTta 3a OnoBecTABaHeE Ha
CcbobLeHneTo 3a NybAMYHO NpeanaraHe e

30.11.2022r.

[aTta Ha onoBsecTABaHe Ha CbobLLEHMETO 32
ny6AnMYHO NnpeanaraHe Ha yeb-cTpaHuMLaTa Ha
CbBETHMKA

MnaHvpaHaTa faTa 33 ONOBECTABAHE Ha
cbobLeHneTo 3a Ny6NYHO NpegnaraHe e

30.11.2022r.

[aTta Ha onoBecTABaHe Ha CbobLLEHNETO 33
ny6anyHo npeanaraHe Ha yeb-cTpaHMuaTa Ha
06CNyKBALLMA UHBECTULMOHEH NOCPEAHUK

MnaHWpaHaTa AaTa 3a ONOBecCTABaHE Ha
CbobLLeHNeTo 3a NybAMYHO NpeanaraHe e

30.11.2022r.

[aTta Ha onoBsecTABaHe Ha CbobLWEHMETO 32
ny6anyHo npeanaraHe Ha yeb-cTpaHMuaTa Ha
cneunannsmMpaHa megms

MnaHWpaHaTa AaTa 3a onoBecTABaHe Ha
cbobLeHneTo 3a NybAnMYHO nNpeanaraHe e

30.11.2022r.

Hayvano Ha npegnaraHeTo

Hayano Ha nybanyHO npepnaraHe e No-KbCHATa
JaTa Ha onosecTABaHe Ha CbobLleHMeTO 3a
npeanaraHeTo Ha yeb-cTpaHuMuaTta Ha nasap BEAM
M Ha CTpaHuLaTa Ha eMUTEHTa U Ha obcnyKBaLLmA
WHBECTULMOHEH NoCcpeaHUK
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n POABNIKNTENHOCT Ha NpeasiaraHeTo

MNpepnaraHeTo We NpoAbAXM A0 U3YeprnBaHe Ha
npeanaraHoOToO KOJIMYECTBO aKuMn, HO He NoBeye OT
ABe TbProBCKU CECUMWU, B PaMKUTE Ha KOUTO ce
nposexaa IPO aykunoHa.

B pamKuTe Ha nbpBaTa TbProBcka cecus e 6vaat
npegnoxeHn 466 000 akumm OoT npeanaraHeTo Ha
¢vKcupaHa ueHa ot 4.30 nB.

B cnyvaii, Yye npeanokeHUTe B pamMK1Te Ha NbpBaTa
TbProBcka cecua akuum 6baaT  M3KyNeHw,
EMUTEHTBT U MeHnabpsbT ,,EJTAHA Tpenanur” AL
e MycHaT B HAYaNoTO Ha BTOpaTa TbProBCKa cecus
owe o 234 000 akunm c emmcuoHHa ueHa 4.30 nB..
ToyHuaT 6pok  akuuu, KoutTo wWwe OHbaar
npeasioXKeHun, ce 06saBABAT Hal-KbCHO A0 Kpas Ha
MbpBaTa TbProBCKa cecus.

lpaduK Ha npeanaraHeTo

[aTa Ha onoBecTABaHe: Hal-KbcHO A0 30.11.2022r.
CPOK Ha npegnaraHeTo B AHWU: HAaW-MHOro ABa
paboTHM AHK, B paMKUTE Ha KOMTO ce npoBexaa IPO
AyKUMOHA

AaTa Ha npoeexpgaHe Ha IPO ayKuuoHa Ha
6opcarta: 07.12.2022 .

B cnyyan, ye npeanoxKeHnTe B paMKMTe Ha NbpBaTa
TbProBcKa cecus akuuMm 6bOaT W3KYMNeHu, U
EMUTEHTBLT U MeHnabpbT ,ENNAHA Tpenanur” AL
we nycHat owe a0 234 000 akKuMm ¢ eMUCUOHHA
ueHa 4.30 nB., paTaTa Ha BTOPWUA ayKUMOH e
08.12.2022.

KpaitHa pgarta Ha npepgnaraHeTo: NbpBuAT paboTeH
[eH, cnepBall M3TMYAHETO Ha ABa PaboTHU AHM,
CYMTaHO OT gaTaTa Ha NpoBexaaHe Ha BTopua IPO
aYKUMOH.

lopenocoyeHuTe AaTv ca NpuMepHU. TouHUTe AaTu

we Obpoat onpegeneHn ot Komwuteta no
ynpasneHune Ha na3ap BEAM kbm BOB.

KpaitHa faTta Ha npeanaraHeTo

KpaaT Ha nybauMyHOTO npeanaraHe e MbpBUAT
paboTeH pfeH, cneaBal, M3TUYAHETO HAa [Ba
PaboTHM AHW, CYMTAHO OT AaTaTa Ha NpoBeXAaHe
Ha BTopuMA IPO ayKUMOH.

[aTa Ha onoBecTABaHe Ha pe3ynratute oT
npeagnaraHeTo

MbpeuAT paboTeH AeH, cneaBall, USTUYAHETO HA
ABa paboOTHM AHM, CYMTAHO OT AaTaTa Ha
nposexgaHe Ha BTopuA IPO ayKUMOH.
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Hauyano Ha TbproBumATa C NpaBa BbPXy 3aNMcaHUTe
aKkuuu (BpemeHHa emucusn)

MnaHupaHa pata - BTopma paboTeH aeH, cneasaly,
M3TM4YaHETO Ha ABa pPaboTHM A[HM, CYMTAHO OT
JaTaTa Ha nposexpaaHe Ha BTopuA IPO ayKkumoH —
14.12.2022r.

Kpalt Ha TbproBusATa Cc NpaBa BbpPXy 3anmcaHuUTe
aKuuu (BpemeHHa emucusn)

[eHAT Ha yBeAOM/IEHNETO 33 BNMCBAHETO Ha
yBeANYEHMEeTO Ha KanuTana Ha EmuTeHTa B
TbProBCKMA pPerncTsbp.

B. UHPOPMaLMA OTHOCHO YieH Ha bopcaTta, ynb/IHOMOLLLEH A3 BbBeae NOpbUKa B cUCTemara 3a

Tbprosus

MNopasaHe Ha NOPbBYKM 33 MOKYMNKa:

HavmeHoBaHMe Ha 6opcoBMA YNEH: ENAHA tpenguur AL
NaeHTMdMKauma Ha BopcoBumA uneH B cuctemata: | ETRBG/107
MNpuoobuBaHe Ha akuMM MoXe Ja bbae

OCbLUECTBEHO cnes Kato 6bae nodageHa nopbuka,
ypes YyNbAHOMOLWEH WMHBECTULMOHEH MOCPEAHUK,
usieH Ha bopcaTta M y4acTHUK Ha nasap BEAM (unu
ypes niatoopma 3a TbProBus 3a AUPEKTEH AOCTHN

0o nasapa)

r. HAMMmeHoBdHHUe Ha 6aHKa'ra, B KOATO wWe 6bp,e OTKpUTA Ha6upa'rem-|a'ra CMeETKa

HanmeHoBaHue Ha 6aHKaTa, B KOATO € OTKPUTa
Ha6MpaTenHaTa CMETKa

AnvaHu baHk Bbarapua ALl
BG55BUINS5615100709308

Pepg 3a BpblyaHe Ha HabpaHUTe CpeAacTBa, B
C/lyyait ye NnpeanaraHeTo He 6bae ycnewHo

EMUTEHTBT B pPaMKuTe Ha net paboTHU p[Hu

yBeaoomsABa 6aHKaTa, B KOATO € OTKpuTa

HabupaTenHaTta
noAnuckaTa U NybanKyBa Ha MHTEPHET CTpaHULUuUTE

CMETKa 3a pe3ynTtaTta oT

Ha eMWTEHTa, Ha O6C}'Iy)KBa|J.I,MF| MHBECTULUMNOHEH
nocpeaHnK U Ha CbBETHMKA MNOKaHa A0 /1nuUaTa,
3anuncanun KoATO o0bsBsBa

LUEeHHU B

YCN10BUATA, CPOKA U peda 3aBpblUuaHe Ha Ha6paHVITe

KHUKa,

CyMMU.

HabpaHuTe cpenctBa OT ayKUMOHA 33 MbPBUYHO
nybAnYHO npegnaraHe ce BPbLLAT MO CNUCLK Ha
3anuncanuTe akLuK, akTyaneH KbM BTOpUA paboTeH
[eH cnej aaTaTta Ha ayKuMoHa.
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A. MH¢0pMaLIMS| OTHOCHO NPpUAOXUNMnNA ayKumuoH

MPUNONKMUM ayKLMOH:

Xetra T7 IPO AyKumoH 3a Bbarapcka poHaoBa 6opca (3a noseye
nHpopmauma:

https://download.bse-sofia.bg/BSE-
Rules/IPO Auction description T7.pdf

®dasu Ha ayKUMOHa

OnucaHue

1. [lpepgBaputenHa
(Pre-trade) ¢asa

Mo Bpeme Ha NpeaBapuTenHaTa ¢asa, Ypes TbproBckaTa
nnatopma ce A0MNycKa BbBEXAaHE Ha MOPbBYUKM , KynyBa” oT
BCMYKM NasapHUN y4aCTHULM, KaKTO U moguduumpaHe nam
M3TPMBAHE Ha CbLLECTBYBALLM MOPBUKM

2. Call paza

Bopcata onosecTABa onpegeneHaTa GpUKCMpaHa LeHa 3a
N3MbJHEHNE OT MMETO Ha BOAELUMA MEHUOXKDBP.

Mo Bpeme Ha Kon-¢pasata upes TbProscKaTa nnatdopma ce
[OMYyCKa BbBEXKJaHe Ha NOPbUYKK ,KynyBa” OT BCUUKM NasapHU
YYaCTHULM, KaKTo M moanduumpaHe WAM U3TPUBAHE Ha
CbLLECTBYBALLY NMOPBUKK.

3. IPO Freeze ¢a3a

4, ®asa Ha onpegensHe
LeHaTa (Price determination)

Ha

BbBexkaaHeTo, MoguduKkaumaTa AU U3TPMBAHETO HA MOPBUKK
ce [leakTMBMPA, 33 A3 MOXKEe BOAELLMAT MEHUIKBLP A3 OLEHU
nasapHara cuTyaums.

LleHaTa Ha aykuuMoOHa e onpegeneHa C peweHne Ha
eaHONNYHUA COBCTBEHUK Ha KanuTana Ha EMuteHTa

OTpa3fABaHEeTO Ha HEeroBOTO pelleHne CTaBa Ype3 BbBEXKAAHE
Ha ueHa ,,npoaasa”’ no Bpeme Ha Freeze ¢aszaTa, KaTo UeHaTa
,NpofAaBa” cnegBa ga e B pasmep Ha onpegeneHata ¢
peweHneto Ha eaHONNYHUA cOobCTBEHUK Ha KanuTana Ha
EmuteHta ¢ukcmnpaHa ueHa oT 4.30 5nB. 32 HOBA aKUMA.
MopbykaTa ,,NpofaBa” Ha BOAELMA MEHUAXKDBP Ce BbBEXKAA
cny»kebHo oT bopcarta.

Cnep, BbBeXAaHETO Ha MOpPbYKaTa Ha BOAELLNA MEHUIKDBP
B®B ALl MHMUMMpPa pbYHO pa3aTa Ha onpeaensiHe Ha LeHaTa,
U3NBAHABAMKM NOPBYKUTE Ha PUKCUPaAHATA LEeHa Ha
ayKLUMOHa. Y40BNeTBOPABAHETO Ha NMOPBYKUTE CE M3BLPLLBA
Ha GMKcMpaHaTa LeHa Ha ayKumMoHa, B pasmep 4,30 /B. Ha
HOBa aKuwua. B cnyyal, ye TbpceHeTo HaABMLIABa
npegnaraHeTo, y40BAETBOPABAHETO Ha MOPBYKUTE Ce
M3BBbPLUBA MPOMOPLNOHANHO Ha NPeaBapuUTesIHO
onpeaesieHaTa eMMCMOHHA ueHa ot 4,30 /1B. 32 egHa akuusA
no ,,MeToAa Ha Hal-roJiemma ocTaTbK”.
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Donyctumu BuaoBe NOPbUKMK:

OnucaHue

1. JIMmnTUpaHn NopbYKK

MopbYKM 33 NOKYMKa Ha onpeaesieHo KOIMYECTBO aKLUK Npu
NOCOYeHa IMMUTMPAHA UeHa. C nogaBaHETO Ha AMMUTUPAHA
NOpPbYKA BCEKM MHBECTUTOP Ce Cbrnacsasa ga Nnoayym akumm Ha
onpegeneHata npu IPO aykuMoHa ueHa Ha npeanaraHeTo, B
CNy4yalt ye Tasu LLeHa e No-HWUCKa UK paBHa OT NoaajeHaTta oT
Hero ueHa. JIMMUTUPAHWUTE MNOPBYKM MoraT ga bObaar
U3NbAHEHU UANOCTHO UM YaCTUYHO. JIMMUTMPAHU NOPBYUKMK C
LueHa pasnunyHa ot 4.30 n1B. 3a e4Ha akumsa He ciesa ga bbvaar
BbBEXKAAHW U e 6bAaT M3TPUBAHU CNyKebHO oT bopcaTa.

MHBecTUTOpUTE Cneasa Aa MMaT npeasua, Ye npv nogageHu
MOPbYKKM,  HaABuLWIABaWM  OBLOTO  KO/NMYECTBO  Ha
npeasiaraHMTe  akUWM, BCUYKM MOPBYKM We 6baaT
YO0BNETBOPEHU Ha nponopunoHaneH npuHuun, ypes
n3non3saHe Ha ,MeToda Ha Hal-ronemms ocTaTbK”.
MoTeHUManHUTE MHBECTUTOPM MOraT Aa HamepAT NoApobHOo
onucaHue Ha MeToa Ha c/iefHu1A aapec:

https://download.bse-

sofia.bg/BSERules/BEAM/IPO Auction description largest remainder meth

od.pdf

2. [lasapHu NOpBYKK

MopbYKM 3a MOKyNKa Ha onpeaeseHO KOAMYECTBO aKuuu,
KOWUTO He CbAbp»KaT LeHa. C noaaBaHeTo Ha Na3apHa NopbuUKa,
BCEKM WHBECTUTOP Ce CbrlacaABa fJa MoAyYM akuMu Ha
onpegeneHata npu IPO ayKuuMoHa ueHa Ha npegiaraHero.
Ma3apHaTa NopbyKa MoKe Aa 6bae U3NbHEHa UANOCTHO UK
YyacTuyHo. Ma3apHMTe MOPBYKU Ce MU3NDBAHABAT C Npuoputert
CNPAMO IMMUTUPAHUTE NOPBUKMU.

MHBecTUTOpUTE cnepBa Aa MMaT npeasua, Ye npyv noganeHu
MOPbYKKM,  HagBMLWABalWM  OOWOTO  KO/MIMYECTBO  Ha
npeanaraHUTe  akuMW, BCUYKM  MOPBUYKM  Wwe  6baaT
YOOBNETBOPEHW Ha MPONOPUMOHANEH MNpUHUMN, 4Ype3
M3Mnos3BaHe Ha ,MeToga Ha HaW-rofiemus  ocCTaTbk”.
MoTeHUMaNnHUTE UHBECTUTOPU MOraT Aa HamepAaT noapobHo
onucaHue Ha MeToda Ha cliegHua aapec:

https://download.bse-
sofia.bg/BSERules/BEAM/IPO Auction description largest remainder _met

hod.pdf
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Moun. 14, an. 1, 1. 5 ot Mpasunara 3a gonycKkaHe Ao

TbprosmA Ha nasap BEAM

Opyra nudopmauua no npeueHKa Ha eMUTEHTa

YcnosuAaTa 7 pea 3a
NPexBbpAAHETO Ha NpaBa BbpXy

3anNncaHnTe akumun

EMUTEHTDBT We noaaje 3asaBieHue 3a AONyCKaHe A0 TbProsuA Ha
npaBaTa BbpXy 3anucaHuTe akumm nof dopmarta Ha BpemMeHHa
eMuMcuMAa B Nepuoga Mexay CcboblieHMeTo Ha EmuTeHTa 3a
YCMNEewWwHOTO NPUKAOYBAHE Ha MbPBMYHOTO Ny6AMYHO NpegnaraHe u
MU34aBaHeTO Ha HOBUTE aKuMK, 3anucaHM nNpu  MbPBUYHOTO
npegnaraHe, cbrnacHo 4n. 14, an. 4 ot [lpasmnata. O4yakBa ce
TbProBMATa C NpaBaTa BbpPXy 3anMCaHWUTE aKuMW A3 3ano4vyHe Ha
BTOpUA paboTeH AeH, cneaBall, U3TMYAHETO Ha ABa PaboTHM AHM,
cnep pataTa Ha NPOBEXKAAHE HAa BTOPUA ayKLMOH U A3 NPOABAXKMU A0
06aBABaHe Ha CbOOLLEHMETO 33 BMNMUCBAHETO Ha YBE/IMYEHMETO HA
Kanutana Ha EmuteHTa B Tbprosckua pernctop. BpemeHHaTtaemmcua
Ha MNpaBaTa BbPXy 3aNMCaHUTE aKUMW Lie ce TbpryBa CbrAacHo
pasnopeanbute Ha YacT IV Mpasuna 3a Tbprosusa. Mpu ceTbAMEHTa Ha
CK/IIOYEHUTE CAE/KM C MPaBaTa BbPXy 3anMcaHUTe akuuu we bbae
Hanuue cnepgHata ocobeHoct: lpopaBayMTe Ha npasaTa BbpXy
3aNMCaHM  aKUMM HAMA Ja NoJly4yaBaT MapuMyHata cyma oOT
npoga)kbaTta 4O MOMEHTa Ha YyCMewHo BAWCBaHe Ha
HOBOM3J4aAEeHUTe aKUMM OT YyBeAUMYEHMeTO Ha Kanurtana B
TbproBckua pernctbp. MapuyHUTe cpeactsa oT NpoaarkbuTe we ce
CbXpaHsaBaT no cmeTka Ha ,lleHTpaneH pgenosutap” AL. Cnep,
nonyyaBaHe Ha yBeJOMJIEHME 33 YCNeWHO BMNUCBaHe Ha
yBe/NMYeHMeTO Ha KanuTtana Ha EmuTeHTa B TbproBCKMA perncrbp,
TbProBMATa Ha MNpaBaTa BbpXy 3anucaHUTE aKUMKM ce npekpaTasa.
UeHTpaneH pgeno3utap AL dMKcMpa KHMraTa Ha aKUMOHepuTe Ha
EMUTEHTa cbobpasHO npuTexaTennTe Ha MnpaBa BbpXy 3anMcaHu
aKUMKN Ha BTOpUA paboTeH AeH cnes NocneaHUs AeH 3a TbproBua C
npasaTa BbpXy 3anMcaHuTe akLMK, KaTo M3BbPLUBA pasniallaHuATa
KbM BCWMYKM MpojaBayn. AKUMUTE OT BMUCAHOTO YCNeLwHOo
yBenuyeHue Ha Kanutana B TbproBCKkUA perncrbp u LeHTpaneH
genosutap Afl, KakTO M akuuute, m3gageHn oT EmwuteHta Ao
HaCTOALWOTO yBeANYEeHWe Ha KanuTana, ce AOMNycKaT A0 BTOPUYHA
Tbproeusa Ha nasap BEAM. B cnyyaih Ha HeycnewHo BMNMCBaHe Ha
yBeNMYeHUETO Ha KanuTana B TbProBCKUA PErncrbp, CAesikuTe C
npaBaTa BbpXY 3aNMCaHNUTE aKLMK LWe 6baaT OTMEHEHU U NAPUYHUTE
CpefcTBa Ha BCUYKM KynyBayu Mo Bpeme Ha TbProsBmATa C NpasaTta
BbPXY 3anMCaHM aKuuu LWe 6bAaT Bb3CTAHOBEHW MO CMETKUTE Ha
06CNyKBaLWMA UHBECTULMOHEH NOCPeHUK 6e3 NUXsu UAK Apyru
KomneHcaumu. HabpaHute cpeacTBa OT ayKUMOHa 33 MbPBUYHO
ny6AnMYHO NpeanaraHe ce BPbLLLAT MO CMUCHK HA 3aMMCaINTE akumu,
aKTyaneH KbM BTOpMA paboTeH AeH cnep faTaTa Ha ayKLUMOHa.
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HamepeHue Ha egHONNYHUA
cobctBeHnKk ABUM Kanutan EOO/,
OTHOCHO Yy4acTue B NpeasiaraHeTo
W pasnopeXaaHe C KOHTPOHUA
nakeT akLmu

EqgHONMMYHMAT cobcTBeHMK Ha KanuTtana ABUM KAMUTAN EOOA
Bb3HamepsABa A2 y4acTBa B HACTOALLOTO YBEMYEHME HA KanuTana u
Aa nofaje nopbykKa 3a 3anuceaHe Ha 350 000 akumm OT HacToALWaTa
eMmncus, KosTo Wwe 6bae npeanorkeHa nybmMyHo Ha nasapa BEAM.

HaumH Ha obpasysaHe Ha
LeHaTa, Ha KOATO ce npegnarart
akumuTe

LeHaTa Ha npeanaraHe e onpeaefieHa ¢ peleHne Ha eIHONNYHUA
cobcTBeHUK Ha EmuteHTa o1 07.11.2022 r.

Mepguun n mecta, Ha KOUTO Le
6bae onoBecTeHO
npeasiaraHeTo

CepBu3 drHaHcosM Masapu (www.x3news.com)

www.elana.net

www.itfgroupbg.com

60



http://www.x3news.com/
file:///C:/Users/j.muteva/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/ZW1RPZ7F/www.elana.net
file:///C:/Users/j.muteva/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/ZW1RPZ7F/www.itfgroupbg.com

