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QELIBH CBILIAH EAA @unancos omuem
3a coounama, npurnovsaiqa na 31 oexemepu 2021

CueroBojien Daranc

AKTHUB
Cyma (xun. nepa)
Paznenn, rpynu, ctathn ben 31 31
Hdexkemepn Jexemepn
2021 2020
A.3ATIHCAH, HO HEBHECEH KAIIHMTA.
b. HETEKY LU AKTUBH
1. fwazompainu mamepuainu akmueu
1. 3eMH W crpazv B T.4.: 296 296
- 3eMH 12 296 296
2. Mammnu, npousso/ctaeno oSopy/iBaHe W anaparypa 12 457 669
3. ChOpbKCHHS W PYIH 12 163 189
4.Ilpesocrasenn aBaHcH ¥ MATEPHAIHH AKTHBH B NPOLIEC HA
H3IpaNIaHe 12 1.419 1.419
O6wo 3a rpyna Il 2,335 2,573
HL Jlearocpoynn GUHAHCOBY AKTHEYN
6./Ipyrn zacmu 13 997 949
Q6o 3a rpyna Il : 13 997 949
OBIO 3A PA3JIEN "B": 3,332 3,522
B. TEKYUIHM AKTHBH
I Mamepuainu 3anacu
1.Cyposunu u mamepuanu 359 39
3.1lpoayxims u cTOKH B T.4. 676 806
- NPOAYKILHS 668 798
- CTOKH s 3 8
O6wo 3a rpyna I: 14 1,035 845
1l. Bzemanus
1. Baemuanus OT KIHEHTH W JIOCTABMULM, B 1.4, 1.358 1.009
Haz | roauna 658 610
4. lpyru Bsemanus. B T.4. 637 761
nan 1 roamna 444 408
Ofwo 3a rpyna I1: 15 1,995 1,770
IV, Hapuunu epedemea, & m.u.:
- B Opoii 1 129
- B DEICPOUHH CMCTKH (JIENOINTH) 6 12
O6mo 3a rpyna 1V: 16 7 141
OBUIO 3A PA3LEJI "B'": 3,037 2,756
I'. PA3XO/IH 3A BBJAELLIH NMEPHOIH 4 3
CYMA HA AKTHBA (A+B+B+I) 6,373 6,281
o5 0V AT
V572 Crounka
[oveBa

PerucTpupaH 0QnToOD



@EILBH CBITIAH EAN Dunancoe omuem
3a coounama, npuriiowsania na 31 oexemepu 2021

CueroBojien Hananc (npojb/rkenne)

IMACHB
Cyma (xun. nesa)
Pasneny, rpyns, craviu ben. 31 JdexemBpn 31 lexemepn
2021 2020
A, COBCTBEH KAIIHTAJI
L 3anucan kanuman 2.200 -
IV, Pesepeu
4. Jlpyru pesepeu (273) -
V. Hampynana nevanba (3azvba) om munanu 2o0unu
- Hepasnpeienena nevanda - 2.235
Obwo 3a rpyna V: - 2,235
VI Texywa nevanba (3aevéa) 258 236
OGO 3A PA3JIEJT "A": 17 2,185 2,471
b. MPOBU3HHU H CXOJHH 3ATBJKEHUS - -
OBLLO 3A PAYIE] "B": N =
B. 3AILJIKEHHUA
1. 3aanmkenis KbM QUHAHCORH NPETIPHATHA, B T.4.: 18 2.984 2.704
10 | roauna 1.012 99
uan | ronuna 1.972 2.605
3. 3aabKeHUA KbM JIOCTARYMIM, B T.4.! I8 869 875
a0 1 roguna 846 863
Hat | roanHa 23 12
5. Jlpyru jaabmxeHns, B T.4. 18 192 88
20 1 rojrHa 192 88
KbM MepcoHata 45 47
10 | roavna 45 7
OCHIYPHTEIIHH 3UIL/DKCHHA 27 26
1o 1 roguna 27 26
- TAHBYHH 34/TLIIKEHHA 12 1
a0 1 roauna 12 |
ObLLIO 3A PAZJAEJ "B", B 1.4, 4,045 3,667
J0 1 rojauHa 2,050 1,050
waia 1 roanna 1,995 2,617
I ®PUHAHCHPAHHSA H NMPHXOAH 3A BbAELLH } )
MNEPHO/H, B.1.4.:
= NPHXOjH 3a ObJely HepHoau 19 143 143
CYMA HA NITACHUBA (A+b+B) 7 6,373 6,281

nara : 30.03.2022 r.

Jiumutsp Croiikos
Hsnenuurenen [upe
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GOELIBH CHILIAH EA/ Qunancos omuem
3a codunama, npuriiovsawa na 31 oexemepu 2021

OTuer 3a NPHXOAHTE H pasxojHre

Cyma (xun. nesa)
HaumeHoBaHHe Ha NPUXOAKHTE H PA3XOAHTE be.
2021 2020
A. PA3XO/IH

|.Havanenue Ha 3anacure Ha NPOAYKLIMS W HE3URBPIIEHO Mp-BO 130 -
2. Pa3xo/iu 3a CYPOBHHH, MATEPHAIN H BEHIIHH YCIYIH, B T.4.0 5,387 6,330
a) CYDOBHHH M MATEPHAIIN i 3.582 4.108
0) BBHUIHK YCIYTH 7 1.805 2.222
3. Pasxou 3a nepconaia, B 1.4.: & 722 668
a) pasxoiu 3a Bh3HATPOKICHHS 8 645 580
0) pa3sxo/iH 3a OCHI'YPOBKH & 77 88
4. Pazxonu 3a aMOpTH3aLKK H 00e31ICHKA. B T.4. 296 250
a) pasxo/iv 3a aMOPTHIAIKA W 00E3IEHKA HA ILJroTpaling 296 250

MATEPHAIHN W HEMATEPHAIIHN AKTHBH, B T.4.° - -
= PAa3x0/H 32 AMOPTH3AINMH 296 250
5. JIpyrv pasxoiau, B 1.4.: 9 250 187
a) GajlancoBa CTOMHOCT HA NPUAAJCHHTE AKTHBH 68 119
O6mo pazxoau 3a onepaTHBHATA AeiinocT (1+2+3+4+5) 6,785 7,435
6. Pasxonu 3a o0e3ueHKa Ha (PUHAHCOBH AKTHBH B 1.4, 9 14
OTPHUATENHH PA3/IMKH OT IPOMAHA HA BAIYTHH KYPCOBE 9 14
7. Pazxonu 3a JUXBH H APYTH (PHHAHCOBH Pa3Xolu, B T.4.: 88 71
O6mo gunancosn paxoau (6+7) 1) 97 85
8. NMEYAJIGA OT OBHYAHHATA JEHHOCT 307 268
OBLIO PA3XO/IM (1+2+3+4+5+6+7) - 6,882 7,520
9. CYETOBO/IHA MNMEYAJIBA 307 268
10. Pasxonu 2a 1aubun oT nevandara 11 49 32
12. TIEYAJIBA (9-10-11) 158 236
BCHYKO 7,189 7,788

0507 ;

gﬁ;zﬁ- )

Crounka

350 louyesa

/ParucTpupaq oQuTOp




@ELI'BH CBIVIAH EAN Dunancos omuem
3a coounama, npurioveaia na 31 oexemepu 2021

OTyer 3a NPHUXOAHTE H PA3XOAHTE (MPOAb/IKEHHE)

Cyma (xui1. nesa)
HaumeHoBaHUE HA NPUXOANTE W Pa3XOaUTE bei. 2021 2020
b. TMPHXOIH
1. Hernu npuxoau ot npoaaxdn., B T.4.: 6,733 7.337
a) NPOAYKILHS S 6.722 7.141
B) YCIYIH ] 11 196
2..VBeIMUCHHE HA 3aMacHTe Ha NPOIYKIMS M HE3ABBPIIEHO (P-BO 3 - 304
4, Ilpyru npuxoiam ot AcHHOCTTA, B 1.4 3 393 99
-MPUXOIH OT (puHAHCHPAHKSA 5 -
O6uo npuxoan ot onepaTusHaTa aeiiHocT (1+2+3+445) 7,126 7,740
7. JIpyru JiMXBH M (PUHAHCOBH IIPHXO/IM. B T.4.: 10 63 48
O6mo ¢punancosu npuxoau (5+6+7) 63 48
8. 3AI'YBA OT OBHYAHHATA AEHHOCT - -
OBLIO MPHUXOAU (1+2+3+4+5+6+7) 7.189 7,788
9. CYETOBO/IHA 3ATI'YBA - -
10. 3AI'VBA - -
BCHYKO 7,189 7,788
nara : 30.03.2022 r.
Jumutep Croiikos OJIUT 2004

Hanbnuurenen [upextop

ChIracHO HE3aBRHCUM OIMTOPCKKU 10KNan:
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@EIIBH CHITIAH EAA

Dunancoe omyem

3a o0unama, npuriiodsanqa Ha 31 oexemepu 2021

OTruer 3a MAPHYHHTE NOTOIH

3a roguuaTa, npuK/II0OYBama Ha 31 AekeMBpH

HaumenoBanue Ha napHuHuTe NOTOUH bea. 2021 2020
Tapuyuen NOTOK 0T ONEPATHBHA JeHHOCT
ocTbnnenus o1 KIMEHTH 6,625 9316
ITnawanus Ha 40CTaBYnLM (6.647) (7.750)
ITnam@anms cBBLp3alik ¢ nepconana (533) (486)
Kypcosu paziuku (7) (1)
[Tnarenn panbum- 6e3 Janbk BLpXy nevandara 955 711
Inarenn IMXeH (63) (46)
[1narenn 6aHKOBH TAKCH , KOMMCHOHIH JIHXBH W JIPYTH 1010011M (25) (24)
Jlpyru nocrhnnenus 694 61
Jpyru naamanus (86) (830)
Tlapues NOTOK 0T ONEPATHBHATA ACIHOCT 213 9241
TMaputued NOTOK 0T HHBECTHUHOHHA JeiiHOCT
TMokynka Ha IBArOTPAHHH AKTHBH (70) (956)
[Ipenocrasenu laeMu (280) (75)
[Maarenn 3aemMu 112 B
lonyuenn TXBH N0 TPEIOCTABEHH 3aeMH 11 =
TlapyyeH NOTOK 0T HHBECTHLUHOHHA AeiiHOCT (227) (1,031)
TMapuuen noTox o1 GUHAHCOBA AEiHOCT
HaniareHu JIMRHIEHTH (492) (1,228)
lonyvuenn 3aemn 8.223 859
Hsnsarenn saemu (7.942) (74)
TTaawanms 110 10rosopy 3a PUHAHCOB JAH3HHI - (21)
Jpyru mauanus (609) -
Iapuyen norok o1 guHaHcoBaTa AeiiHOCT (820) (464)
Herno ypeanuenne Ha napUYHHTe CPEACTBA M NAPHYHHTE eKBHBAICHTH

(134) (554)
Ilapuynu cpeiicrsa Ha | sHyapu 141 695
Mapnyunu cpeacrsa na 31 aexemspy P 6 7 141
nata : 30.03.2022 r,
Jumutsp Croiikos OJIUT 2004 E
Hanbnuurenen npexrop Hiko Cnaco
CoheraBuren

CbriacHo He3aBHCHM OJIHTOPCKH 10KNaN:




JOKJAJ HA HESABUCHMMUS OJIUTOP
Jlo akunoHepuTe Ha

»OEII'BH CBILIAU EAJL

Muenue

Hue u3Bbpluuxme oauT Ha dunancosus otuet Ha @ELWIBH CBILIAR® EAJ (../lpyxkectsoro™),
ChAbpKall cyetoBoAHus Gananc kbm 31 aekemspu 2021 r. u oTueTa 3a NPUXOAMTE W Pa3XOJHTE,
0T4eTa 34 COﬁCTBE‘.‘HHﬂ Kanutainl H oT4eTa 3a NAPHYHHUTE NMOTOUH 3a rOJHHATa, '338'1)]3[!.!3311.[3 Ha TasH
nara, KakTo W MPHJIMKCHHUEC KbM (PHHAHCOBHA OTYeT, CbAbpiKAllo O0O0DLIEHO onoBecTABaHe Ha
CbUIECTBEHUTE CHETOBOAHH MOJUTHKH H APYra MOACHUTENHA HHdopMauus .

[lo nawe mHeHle, NPUAOKEHHAT (PHHAHCOB OTYET NPEACTABS JOCTOBEPHO, BLB BCHYKH CLLIECTBEHH
acnekTH, (UHAHCOBOTO cberTosiHMe Ha JpyxectBoto KbM 31 npexemepu 2021 r. u 3a Herosute
(HHAHCOBH Pe3yNTaTH OT AEHHOCTTA H NAPHYHKHTE MY MOTOLH 33 FOJAHHATA, 3aBbPLIBAILEA HA TA3W J1aTa,
B chorBeTcTBHe Hanuonanunte cuetoroann cranaapti (HCC), npunoxumu 8 Briarapus.

baza 3a H3pa3daBaHe HA MHEHHE

Hue u3BbplIMXME HALIKS OAMT B CbOTBETCTBHE ¢ MexayHnapoaunte oautopckn cranaapti (MOC).
HawmnTe OTrOBOPHOCTH CBrIAcHO TE3H CTAHAAPTH Ca OMMCAHH AOMBAHHTEAHO B pasjena OT Halius
goknan ,,OTroBOpHOCTH Ha OAMTOpa 3a oiMTa Ha (uuaucoBus otder. Hue cme HezaBucumu oT
JlpyxkecTBoTO B CbBOTBETCTBHE € MexayHapoAHHS eTHYeH KOAeKC Ha npod)eCHOHANIHNUTE
CYCTOBOAMTENN (BKIOUMTENHO MexayHapoAHW CTaHAapTH 3a Hezasucumoct) na Cneera 3a
MEXKIYHAPOAHH CTanjapTh no eruka 3a cueropoaurtenu (Kogexca na CMCEC), saenno ¢ ernynute
H3MCKBaHMA Ha 3akoHa 3a HeszasucHMUs (uHaHcoB ojauT (BH®DO), npuAOKHMH NO OTHOLIEHHE Ha
HaWKMA OAMT Ha (UHAHCOBHA OTYeT B bburapus, Kato HHE W3MBAHUXME W HAWIWTE APYIH €THYHH
OTrOBOPHOCTH B choTBeTCTBHE ¢ M3HckBanusTa Ha 3HDO n Koaexkca na CMCEC. Hue cuurtame, ue
OJIMTOPCKHTE N0KA3aTE/NCTBA, NOJAYYEHH OT HAc, ca JOCTaThYHH H YMECTHH, 3a ja ocurypsat 0asa 3a
HalLeTO MHEHHE.



JOKJIAJ HA HE3ABUCHUMHUSA OJAUTOP (npoabikenne)
Apyra undopmanus, payindua oT GHIEAHCOBHA OTHET H OJHTOPCKHSI JOKJIA] BLPXY Hero

PbLKOBOJICTBOTO HOCH OTFOBOPHOCT 3a apyrata undopmauuns. [pyrata nudopmaumsi ce ¢LCTOH OT
JIOKJal 3a JefiHOCTTa, M3rOTBEHH OT PbKOBOJACTBOTO ChrnacHo [nasa ceama or 3akona 3a
CUETOBOJICTBOTO, HO HE BKJIIOUBA (HHHAHCOBUS OTHET H HALLIMS OAUTOPCKH J0KIA/] BbPXY HEro.

Haineto MHeHue 0THOCHO JMHAHCOBKS 0TUET He 00XBalla Apyrata HH(GOPMaLUs U HHE He u3passBame
KaKBATO W J1a € (DOpMA HA 3AKIOUEHHE 33 CHIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € H3PHUYHO NOCOUYEHO B
JIOKJIa/Ia HU W 10 CTETIEHTA, /IO KOSTO € MOCOMEHO.

BbB Bpb3Ka C HALIKA OANT HA (PMHAHCORKS OTHCT, HALIATA OTFOBOPHOCT CE ChCTOM B TOBA /14 NIPOYETEM
Jipyrata MH(bopMaIlig U MO TO3H HAUMH Ja NPELEeHHM Aanu Tasu Apyra HH(OpMalHs € B CbLIECTBEHO
HECHOTBETCTBHE C (PUHAHCOBUSE OTYET MJIM C HALLIMTE NMO3HAHUS, MPUAOOHTH MO BPEME HA OANTA, UIH NO
JAPYT HAYHH H3rNeKA4a [a ChAbPKAa ChLUSCTBEHO HENPABHUIIHO NOKITA/BAHE. B C.i'ly"‘]ﬂﬁ ye Ha Daszara Ha
paboTrara, KOSTO CMe M3BLPLIMJM, HHE JOCTMIHEM /0 3aKJIOUEHHE, Y€ € HajHlle ChIECTBEHO
HeMpaBHIHO JIOKNA/IBake B Ta3u Apyra HH(OPMaLKs, OT HAC Ce U3HCKBA Ja JoKJaaasame To3u dakr.

HsaMame KakBo J1a JIOKJ1a/1BaMe B TOBA OTHOILLIEHHE.
Honvanumennu epnpocu, KOUmo ROCMAEA 3d OOKIA08aAHe 3UKOHBM 30 CUEMO800CMBOMO

B nonbiHEHHE Ha HAlIMTE OTFOBOPHOCTH M A0KnaaBaHe cbriaacHo MOC, no oTHOLWIEHHE Ha 10KNazna 3a
JEHHOCTTA, HHE M3MBIHUXME H NPOUEAYPHTE, nobasedn kuM u3uckBanute no MOC, cbrnacHo
.. YKa3aHHA OTHOCHO HOBH W pasiiMpedy OJAHTOPCKH JI0KIAH W KOMYHHKALHA OT CTpaHa Ha oauropa”
Ha Tnpod)ecHoOHanHATa OPraHM3alnsA Ha PperucTpupanute oaurtopy B bbarapus, Hucruryra Ha
nunaomupanute ekcrnepr-cuerosogutenn (MJAEC)™. Tesn npouenypH kacasTt npoBepPKH 3a HANTHYHETO,
KaKTo W MPOBEPKH Ha opmaTta v CbABPKAHHETO Ha TasK Apyra HHPOPMAaLH C UE J1a HH NOANOMOrHaT
BbE (POpMUpaHe Ha CTAHOBHILE OTHOCHO TOBA Aajin Apyrara nHGopMauHs BKIIO4BA ONOBECTABAHHATA H
JOKajBaHusTa, npeasuienn B [1aBa cema ot 3aKoHa 3a CUETOBO/ICTBOTO, NPHAOKHM B Bearapus.

Cmanosuuge 6v6 8pv3ka ¢ wi. 37, ai. 6 om 3axona 3a cuemosodcmeomo
Ha fa3ata Ha M3BBPLUEHHUTE NPOLELYPH, HALLIETO CTAHOBHLIE €, Ye:

a) Hudopmauusra, BkioueHa B 10Knaia 3a AeHHOCTTa 32 (PMHAHCOBATA I'OAMHA, 33 KOSTO € H3rOTBCH
(MHAHCOBHAT OTUET, CLOTBETCTBA HA (JUHAHCOBUS OTUET.

0) JloknaabT 3a A€HHOCTTA € W3rOTBEH B CLOTBETCTBHE C W3HCKBaHusTa Ha ['nasa ceama ot 3akona 3a
CYETOBOJICTBOTO,

(%)



JOKJIAJ HA HE3ABHCHMHS OJIMTOP (npoab.kenne)

OTroBopHOCTH Ha PHKOBOCTBOTO 32 (PHHAHCOBHS OTYET

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3@ W3TOTBAHETO M JIOCTOBEPHOTO MPEACTABSAHE HA TO3W (PHHAHCOB
oryer B cvorBercrBHe ¢ HCC, npunoxumu B Bbirapus u 3a Takapa cucrema 3a BbTPELUEH KOHTPOI,
KaKBaTO PbLKOBOACTBOTO ONpEAE/s KaTto HeoOXOAMMA 3a OCHrypsiBaHe M3roTBAHETO Ha (PHHAHCOBH
OTYETH, KOHTO He ChJIbPKAT ChILECTBEHH HEMPaBHIHW OTHYHTAHHUSA, HE3ABHCHMO J1a/lH /IhJKAlLH Ce Ha
H3Mama HJlH rpetika.

[Tpu u3roTegHe Ha (PMHAHCOBHS OTHET PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHABaHE CrOCOOHOCTTA
Ha ,EII'BH CBIUVIAM® EAJl na npoasiku Aa GyHKIMOHMpPA KaTo AeiicTBALLO NpEANpHATHE,
OIIOBeCTﬂBaﬁKH, KOraro ToBa € npujiaoKHMO, BBITPOCH, CBbP3aHH C NPEANOJIOKEHHETO 3a ﬂcﬁCTBal[lﬂ
NPeANpUITHE M M3NO3BAlKK CUETOBOAHATA 0a3a HA OCHOBATA HA NPEANOJOKEHHETO 3a AeiiCcTBaLLo
npeaAnpHATHE, OCBEH aKO PLKOBOACTBOTO He Bb3HAMEpsBA Ja JMKBuaMpa [lpykecTBOTO WiaM 1a
NPeyCTAHOBH ACHHOCTTA MY, H/H aKO PbKOBOJACTBOTO HA MPaKTHKA HAMA APYra ajtepHaTHBa, OCBEH J1a
NOCThMNH MO TO3H HAYHH.

OTFUBOPHOCTH Ha oAHTOpa 3a 0HTa Ha (pI'IIIaIICOBI‘lﬂ oTHer

Hawwure LEC/IH Ca Aa nojy4yHM pasyMHa CTENCH Ha CUTYPHOCT OTHOCHO TOBA Jain (l}HHBHCOBHﬂT OTHYET
Kato U810 HE ChAbPiKa ChUICCTBCHH HCNIPABUJIHH OTHHTAHKHA, HE3ABUCHMO JlaJIi AbLJBKALKW ¢E Ha
H3MaMa WJIH rpeluka, v aa u3aaieM OAHTOPCKH A0KNal, KOWTO J1a BKJIIOYBA HALLETO OAHTOPCKO MHEHHE.
PBB}/MHaTa CTENEH Ha CUTYPHOCT € BHCOKA CTENEH Ha CHIYPHOCT, HO HE € rapaHliKa, 4YC OIHT,
H3BbLPLIEH B CbOTBETCTBHE C M(J‘C, BHHAIH UIE PA3KPHBA ChIIECTBCHO HENMPABHITHO OTUHTAHC, KOTaTo
TaKoBa CbUICCTBYBA. Henpaauﬂuu OTYHTAHWA MOTaT 1a Bb3HHKHAT B PE3yTar Ha U3Mama WK IpeLuka
H €€ CHHUTAT 3d CLUICCTBEHH, KO Ou mMorno pazyMHO Aa ce O4akpa, 4e Te, CaMOCTOATEIHO HJIH KaTo
CBhBKYNHOCT, Ouxa MOrJIK 1a OKakaT BAHAHHE BbPXY HKOHOMHYCCKHTE pelicH U Ha liO’]'p&ﬁH'l'GﬂHTB.
B3CMaHH Bb3 OCHOBA Ha TO3H q)HIIaIICOB OTHET.

Karo uact ot oaura B cvorsercraue ¢ MOC, Hue uinonssame npoeCHOHANHA NpeLeHKa 1 3anassame
npodgecHoHaneH CKeNnTHUH3LM MO Bpeme Ha uenus oant. Hue cbiio taka:

— uAeHTHQUUUPAME M OLCHABAME PHUCKOBETE OT CbIUECTBEHH HENpPaBHJIHW OTYMTAHUS BbB
(HHAHCOBHS OTYET, HE3aBUCHMO JaiM AbDKAllM Ce HAa M3MaMa MAM rpeuika, pazpaboTBame W
H3NBJIHABAME OJHTOPCKH MpPOLEAYPH B OTFOBOP HA Te3H PHCKOBE H MOJy4aBame OAHWTOPCKH
J0KA3aTeNCTBa, KOUTO J1a €a I0CTAThbYHH H YMECTHH, 3a J1a OCHIypaT 0a3a 3a HallleTO MHEHHE.

— PuckbT aa He ObAE Pa3sKPHTO CHLIECTBEHO HENPABHJIHO OTYHTAHE, KOETO € Pe3y/iTaT OT H3Mama, e
N0-BHCOK, OTKOIKOTO PHCKA OT ChLICCTBEHO HENPABHIHO OTYHTAHE, KOETO € pe3y/iTar OT rpeiika,
Tbil KaTO M3Mamara MOXKe J1a BK/IKOYBA TaiiHO criopasymssane, Gamnunduunpane, npeaHamepenu
NPOMyCcKkH, U3sB/IEHHUS 3a BLBeKIaHe HA oauTOpa B 3abayikaenue, KakTo W npenebpersaHe win
3a00MKangaHe Ha BLTPELIHUA KOHTPOJ.



JOKJIAJl HA HE3ABUCHUMMUMS OJIMTOP (npoabiukenue)

~— noJjyuyasame paz0dupane 3a BbTpelitus KOHTPOJ, UMall, OTHOIIEHHE KbM OAMTA, 32 Aa pa3padoTum
OJMTOPCKH MPOLEAYPH, KOHTO Jla ca NOAXOAALH NPH KOHKPETHUTE 00CTOATENCTRA, HO HE C Len
H3pa3siBAHE HA MHEHHE OTHOCHO e(EKTHBHOCTTA HA BBTPELLHUS KOHTpO Ha J{pykecTBOTO.

— QueHABaMe YMECTHOCTTA HA H3NOJI3BAHHUTE CHCTOBOJAHH NOJUTHKH H PasyMHOCTTA HA CHCTOBOJHHTC
NPUOIM3UTENIHH OLIEHKH M CBbP3aHUTE C TAX ONOBECTHBAHUS. HANPABEHHW OT PbKOBOJICTBOTO.

— JIOCTHIaMe 10 3aK/JIIOHEHHE OTHOCHO YMECTHOCTTA HA M3MO0A3BAHE OT CTPAHA HA PLKOBOACTBOTO HA
cueToBOAHATa 6a3a Ha OCHOBATA Ha MPEeANOIOKEHHETO 3a AelicTBallo npeanpusTie u, Ha Gasara Ha
NONAY4YEHUTE OJMTOPCKH A0KA3aTe/ICTBA, OTHOCHO TOBA JajiM € HAJMUE CLIIECTBEHA HECHIYPHOCT,
oTHacslA ce 10 chOMTHS WM YCIOBHS, KOMTO OMXa MOTIW Jia MOPOAST 3HAYHTE]IHH ChbMHEHHS
OTHOCHO crocobnocTTa Ha JIpy:KecTBOTO aa NpoaAb/ukH aa (yHKuMoHMpa kaTo aAeiicTBao
npeanpuaTHe. AKO HHE JOCTHIHEM 110 3aKJIIOUYEHHE, Ye € HallLe ChILECTREHa HECHIYPHOCT, OT Hac
Ce M3UCKBA [Ja MpUBJEHEM BHUMAHWE B OJIMTOPCKHA CHM JIOK/IAJ KbM CBbp3aHWUTE C TasM
HECHT'YPHOCT ONOBECTABAHHA BbB fi]HHﬂHC()BHH OTHET HIIH B C.I'[y“laﬁ ye TEe3IW ONOBECTABAHHA Ca
HeajekBaTHH, Aa MoauduuMpame MHeHuero cu. Hawwure s3akmoueHns ce OCHOBABAT HA
OJMTOPCKUTE JI0KA3aTEeNCTBA, NOMYYEHH 10 AaTaTa Ha OAWTOPCKHA HU A0kNajl. buaeun chouTHA
uaK yciosus obade morar ja cravar npuyuna Jlpyxkectsoro aa npeycranosu (GpyHKUHOHHPAHETO
CH KaTo JIefiCTRalIlO NPEANpHUATHE.

— OlIEHABAME [SUIOCTHOTO TMpE/CTARAHE, CTPYKTYpa M ChAbpkKaHue Ha (IMHAHCOBWS QTYET,
BKJIIOUMTEIHO OMOBECTABAHHUATA, M Aanu (HUHANCOBHAT OTYET MPEACTABS OCHOBOMOJATALINTE 34
HEro c/IeNkH H ChOWTHS MO HAYMH, KOHTO NOCTHra JOCTOBEPHO NPEACTaBIHE.

Hue KOMYHUKHpaMe ¢ PbKOBOACTBOTO, HAPE/ C OCTAHAJIMTE BLIPOCH, TUIAHHPpaHHA obxBar u BpEME Ha
H3MbJIHEHHE Ha OJAMTa W CBUIECTBCHHUTE KOHCTATauHu OT O0JAWTd, BEIKYHTCIHO CbINCCTBCHN
HEAOCTATLLUH BLB BLTPELUHHA KOHTPOJ, KOHTO 1‘],[[6[’1'1'”(1}1‘][!"]33&16 Mo BpeMe Ha H3BLPUIBAHHA OT HAC
OIOHT.

Gﬁ’n@w%'
/ )

Crounka ['oueBa

Crounka

PerucTpupar 0AUTop

Perucrpupas oantop
1797 Codhus,

.k Mnanoct, 6. 96, Bx. E, an. 111
0S5 anpun 2022 r.
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@EIIBH CHITVIAH EAJ Dunancos omuem
3a eoounama, npuriousauia na 31 oexemepu 2021

Benexkn kbmM puHAHCOBHSA OTHET

1. Craryr n npeamer Ha jieiiHocT

LOEIIBH CBIJIAU ™ EAJT e apykectso, peruetpupano B ThproBekus PercTbp Ha AreHuusTa no
BnucanusTa Ha 30.12.2021 r. B crneacTBHe 0T M3BBPLIEHO npeoOpasyBaHe upes NpomsHa  Ha
npasHata (opMa , Ha OcHoBaHue 41264 .H“ o1 Twprosekus 3akow, kato @ELUIBH CBIUIAN ©
EOO/I ce npeobpasysa sbs ,,DEILBH CBITJIAW ™ EAJL Jlpykectsoro e ¢ kanuran 2 200 000 /1sa
MHJIHOHA U ABecTa Xuaaau / nesa pasnpenenequ B 2 200 000 Gpos Oe3nannuHu , MOMMEHHH aKUHH C
HOMHHAIHA CTOHHOCT | J1eB BesKa.

EnHonnuen cobetennk Ha kanutana e JIUMUTBP COTUPOB CTOMKOB .

ﬂpy}KECTHUT‘O € C CAHOCTENCHHA CHCTEMA HA YIIPAB/ICHHEC HMa CbBeT Ha ﬂﬂ]’)t‘. KTOPHTC B ChCTARB:

1. JIUMUTBP COTHPOB CTOMKOB — Manuanutenen ampextop
2. AJIEKCAHJIBP COTHPOB CTOMKOB - Ilpencenaren na CJ]
3. KAJIHH COTHPOB BE3EHKOB — 3am. Ilpeacenaren va CJ1

OcHoBHaTa 1eiHOCT Ha ﬂ.py}KeCTBOTO € NPOHU3BONCTBO M THProBHA ¢ TEKCTHIIHH H3OCNIHA.

Cepanuuiero w ajpeca Ha ynpasieHue Ha apyskectsoto e rp.baaroesrpajn . yu. [eiio K. flropos Ne 2,
ITpe3 otuernara 2021 r. uMa HACTHIWIN H3MEHCHHA B OCHOBHWA Kanutan Ha J[pyxkecToTo cnpsamo
MPENXOAHHs OTHETEH EPHOJ , KATO KANWTAla Ha JIPYKECTBOTO € YBEIWMEH JBA NbTH W Te3H
npoMenn ca Bnucadu B TP npu AB kakTo cnenga :

Ha 02.06.2021 roa. ot 100 ns. kanutana Ha apykecrsoto € yseauuen va 200 000 as;

Ha 30.12.2021 roa. or 200 000 ng. kanurana Ha apyxectTsoto ¢ yaeanden Ha 2 200 000 ns.

2. basa 3a uirorssne

To3n q]HHSHCOB OTHET € M3rOTBEH B ChOTBETCTBHE ¢ HaunoHanHuTe cueTOBOAHHM CTAHAAPTH NPHIOKHMHW B
Boarapua. OtuersT € o106peH ot Cbeeta Ha aupexkTopute Ha 04.04.2022 r,

3. PDyRKUHOHAHA BAJIYTA H BAJYTA HA NpeAcTaBAHE

Toan ¢duHauco oTyer e npeactaseH B bbarapckn nepa (BGN). koaTo € (yHKUMOHANHATA BanyTa Ha
HpyxecTBoTO. BCHYKH CYMH €2 3aKPBLIJIEHH 10 XHIA14, OCBEH KOTATO € MOCOYEHO APYro.

4. H3nomssane Ha npuOANINTEIHE OHEHKH H NIPEHEHKH

npl'l H3rOTBAHETO HA TO3H chmchoa OTHET, PBLKOBOACTBOTO € HANPABHIO MNPEUCHKH, ﬂpHﬁJ’ll‘lfilﬂ'EﬂliH
OUEHKH W A0NYCKAHUWA, KOUTO BAMAAT HA NPHIAraHeTO Ha CUYETOBOAHHUTE NOAHTHKH HA llpy;ﬂecmom n Ha
OTYETEHHUTE CYMHW HA AKTHBHTE H NACHBHUTE, NPUXOLANUTE H Pa3sXOoaUTE. Peanuusr pe3yaTat MO¥Ke na ovae
pasjan4yer OT TE3H I'IpHﬁ.F'IH'SHTe.JTHH OUEHKH.

TTpHONU3NTENHNTE OUEHKH M OCHOBHHTE JOMYCKaHWA Ce mpepasriexiar Tekywo. [NpepasrieiiaHero Ha
IIPHGJ'!HTSHTEJ'IHHTC OLECHKH CE NPH3HABA NPOCNEKTHBHO.

5. Tpuxoan

B xunaou nesa 2021 2020
[Tpuxoan ot npoaax6a na npoaykums 6,722 7,141
[lpuxonu ot npoax6a Ha ycnyru 11 196
VBenuueHue Ha  3amacuTe Ha MpOLyKUHA W 5 304
HE3aBbPLLUEHO MPOU3BOACTBO

Jpyru npuxonau ot aeifHocTTa 388 09
[Mpuxoan ot puHaHCHPaHUA 5 =

7,126 7,740




@EINBH CHILJIAH EAT @unancos omuem
1a coounama, npuriwueana na 31 oexemepu 2021

Beaexkn KkbM QUHAHCOBHA OTHET

6. Pa3zxoau 3a MaTepuaIn

B xunsou nesa ben. 2021 2020
Pa3xoam 3a OCHOBHW MaTepHaliu 2,694 3,177
Pa3xo/u 32 CriOMaraTeliHM MaTepHanu 846 894
Pazxoaum 3a 'CM 42 37

3,582 4,108

7. Pa3xoan 3a BhHINHHA YCJIYTH

B xunsiou neea ben. 2021 2020
[MoansneauuTenu 1.422 1,853
Kypuepcku yenyru 29 38
KoHCyNnTaHCKH YCIyru 96 18
TpaHcnopTHH yCAYTH 153 156
PasHu pa3sxoam 3a BhHILIHH YCIYTH 105 157

1,805 2,222

8. Pa3lxoam 3a mepconaJia

B xuiaou nesa Een. 2021 2020
Pa3xonu 3a Bh3HarpaKicHus 645 580
Pa3xoam 3a OCUTYpPOBKH 77 88

722 668

Caymurenure n paborHuunTe 8be jupMarTa ca ¢ BHCLIE U CpeHO-CcrieuHanto odpasosanue. CpeneH
crninchyHKus Opoil Ha nepconana BuB Gupmara 3a 2021 ron. e 21 aywn /npes 2020 r. ¢ 25 ayww/.

9. Jlpyru pa3xoau

B xuaaou neea ben. 2021 2020
BanaxcoBa cTOIHOCT Ha NPOaJEHHTE AKTHBH 68 119
Hpyru pasxonu 182 68

250 187

10. ®nuancoBH NPHXOAH W PA3XOIH

B xwisiou nesa bea. 2021 2020
DHHAHCOBH NPHXOIN
[Tpuxoum 3a nHxeu 63 48
DHHAHCOBH PA3X0H
Pasxonu 3a JIMXBK M APYIH . 97 (85)

Hetun dunancoBn pasxoan npu3HaTH B ne4andn u saryom (34) (37)




@EUIBH CHIVIAH EAJ

be/lekKH KbM (PHHAHCOBHS OTUYET

11. Pasxoam 3a njanbun

Hdanbun npusnatu B nevandu u 3arydu

B xwmsou neea

Tekyu oanvk
Jlanbk 3a Tekyluara rojmHa

Q@unarncoe omuem

2 co0unama, nputoveaiya na 31 oexemepu 2021

2021 2020
49 32
49 32

CroTBeTHHTE JaHbuHK nepHoan Ha Jlpyxkectsoto morar a 6baart obekt Ha nposepka o1 JlaHbuHKMTE OpraHu
J0 U3THYAHETO HAa 5 FOJAWHH OT Kpas Ha NOJIHHATA, B KOATO € NoJAa1cHa NCKNapativg nin ¢ ciearano jaa ﬁ‘h)_l{;‘
nojajeHa AeKknapauis, KaTo Morat Aa 6bAaT HAJOKEHHW AOMBLAHWTENHH AAHBLUHH 3aTLDKEHHA WAH r1obu
CbOOPa3HO MHTEPNPETHPAHETO HA JIAHBYHOTO 3aKoHOAaTeNcTBO. Ha phKkoBo/acTBOTO Ha JIpYKECTBOTO HE ca
H3BECTHH 0OCTOATENCTBA, KOMTO OMXa MOTIIH Nd JIOBEAAT N0 Bb3IHMKBAHE Ha JOMbJIHUTENHH ChUIECTBEHH

34BJIKEHHA B TA3K 00NacT.

12. Umorn, MamuHu, ChOpbAKeHUs H oDopyaBane

B xuisdu 1esa

Oruerna croiinocr

bananc kbm 31 nexkemepn 2020
[TpuaoGuru akTHBM

Ornucanu akTueH

banance kum 31 gexemspu 2021

AmopTH3auus 1 3aryon ot obe3ueHka
Banauc kbm 31 nexemspu 2020
AMopTH3aLMA 3a roaMHaTa

Ornucana 3a nepuonia

Banane kem 31 nexemepn 2021

banancoea croiinoct
Kbm 31 aexemspn 2020
Kutm 31 aexemspn 2021

Mawnsun u Marepuaan
ofiopyasane H AKTHEH B
Cropamnus nponee Ha
Jemn HAPYIH  Wirpaxiaane O6mo
296 2.816 527 1,419 5,058
- -4 14 14 72
- s L | S .. |
296 2.860 541 1.419 5,116
: 2,147 338 . 2,485
e 256 40 - 296
2 2,403 378 s 2,781
296 669 189 1,419 2,573
296 457 163 1.419 2,335




QEIIBH CBILJIAH EAJ Quunancoe omuem
1a 200unama, npuriioneana na 31 oexemepu 2021

Beaexkn kbM GuHAHCOBHH OTHeT

13. Avbarocpouns pUHAHCOBH AKTHBH

B xunsou nesa 2021 2020
Jpyru saemu 997 949
997 949

JlpyiKecTBOTO € MPeAoCTaBI/IO NAPNHHH 3AEMH , KATO OCHOBHHTE Ca HA CBBLP3AHM JIMLA W CA ONOBECTEHH
B Genexka 20.

14. MaTepnanun 3anacu

B xunsiou aesa 2021 2020
CypoBHHH W MaTepHaH 359 39
[Mpoaykums 668 798
CTOKH 8 8

1,035 845

Jpy#ecTBOTO HE OTUHTA MATEPHAHH 3aMacH NO HETHA PeATHIHPYEMa CTOHHOCT.

15. Teprosekn u Apyru B3eManns

B xwisou nesa 2021 2020
THProBekH BEMaHUA OT KIHEHTH 1,358 1,009
Jpyru giemanus 637 761

1,995 1,770

16. [lapu 1 napH4YHH eKBHBAJICHTH

B xuasiou nesa 2021 2020
[Mapu B Gpoit ] 122
Cymu 10 0DaHKOBH CMETKH 6 12
[Tapu v napH4HK EKBHBAIIEHTH B OTHETA 34 MAPHUHHTE NOTOLH 7 141

JpyXecTBOTO He 0TYUTa ONOKHPAHH MAPHYHK CPEACTBA.

17. Kanuran

(i) Pecucmpupan kanumai

LOELIBH CbIUIAW ™ EAJ| e npyxecTBo, perncTpHpaHo B TbproBCKMs perucTbp Ha AreHumMsTa fo
snucsanuaTa na 30.12.2021 r. B cneactsue OT H3BBLPLIEHO npeobpasyBaHe Upes NpoMsHAa Ha MpaBHaTa
dopma ,na ocnosanue wn.264 1 ot Tuprosekusa 3akon, kato . PELILH CBIUIAW ™ EOO/] ce npeobpasysa
818, PELL'BH CBIJIAW » EAJL Jlpyxectsoto e ¢ kanutan 2 200 000 /18a MHAHOHA M ABECTA XHIAAH /
nesa pasnpenenern B 2 200 000 6pos OeznanuyuHy , NOUMEHHH aKLMK ¢ HOMHHANHA cToltHOCT | NeB Beaka.

EnHonmueH coderBennk Ha kanntama e JJUMHUTBP COTUPOB CTOMKOB .



@ELIbH CHILIAH EAN Qunancoe omuem
3a coounama, npurioveania na 31 oexemapu 2021

Benexkn koM punancoBus oTver

17. Kanutan (npoas/uKkenne)

JIpyKecTBOTO € ¢ eHOCTeNEHHA CHCTeMa Ha ynpasieHne uma CbBeT Ha JIMPeKTOpHUTE B CHCTAB:

L. JAMUTBP COTUPOB CTOHKOB — M3nbauuTenen anpektop
2 AJIEKCAH/TBP COTUPOB CTOMKOB - Ilpencenaren na CJ1
3. KAJIMH COTHPOB BE3EHKOB — 3am. [Npeacenaren na CJ]

[Tpes oryernara 2021 r. MMa HACTHLIIWAM W3MCHEHWA B OCHOBHHUA Kanurtal Ha JIpyxkecrsoTo crnpsamo
NPEJIXOAHUA OTHETEH NEPUOJL , KATO KAITUTANA HA JIPYKECTBOTO € YBEJIMYEH JIBA [ThTHH U TE3H NPOMEHH ca
sriucanu B TP npu AB KakTo cnejsa :

Ha 02.06.2021 roa. ot 100 nB. kanuTana Ha ApykKecTBOTO ¢ yBenuueH Ha 200 000 ns;

Ha 30.12.2021 roa. ot 200 000 nB. kanuTana Ha JApYKECTBOTO € yBesuuveH Ha 2 200 000 ne. , xato B
CNeACTBME OT M3BLPLUEHO mnpeobpalysaHe upe3 nNpoMaHa Ha mnpasHata dopma , ca dopmupann . Jpyru
pe3epsH ,, OT npeodpazyBaHeTo B pasmep Ha (273) xun.as.

Mpez 2021 rogx. Epnonnynus coOCTBEHMK Ha Kanutaja €  B3eJl  PEleHHA 3a pajnpeseicHHe Ha
AUBMAEHTH ofuio B pasmep Ha 517 xun.as.

18. 3anb/oKennsn

B xunsiou nesa ben. 2021 2020
3anbnKeHuA KbM QUHAHCOBH MPEANPHATHA 2,984 2,704
3anbKeHHs KbM A0CTABYHLH 869 875
Jpyru 3aabikeHus B T.4. 192 88
- Kbm nepconana 45 47
= OcHrypHTEIHM 3abKEHHA 27 26

- JlaHbuHK 3aabKEHAS It 12 I
4,045 3,667

3anbiKeHHA KbM PHHAHCOBH NPEANPHATHH.

3anbikeHue kbm Oanka YYY™ AJl B pazmep va 590 xun. 8. ca no cunata va Jloropop 3a npenocrasaHe
Ha KpeauTHa nuHuA Nel00-3422/17.12.2020 ron. Jlorosopa 3a KpeHT € CbC CPOK 3a noracspae a0 2024
ro.

3anwmxenne koM Oanka ,YYY©AJL B pazmep na 299 xun. ns. ca no cuhara va Jlorosop 3a 6ankor kpeauTt
Ne100-3421/18.12.2020 ron. JloroBopa 3a KpeaHT € ChC CPok 3a noracasane no 2024 roa.

3anwmkenne koM Ganka ,,YYY“AJL Il 8 pasmep na 140 xun. as. ca no cunara na Joroop 3a
MHBECTHUHOHeH OaHkoB kpeaut Nel00-3709/27.05.2021 roa. Jlorosopa 3a KpeaHT € CbC CPOK 3a
noracagade 10 2024 roa. Karto ofe3neyenus o Kpeaura ¢ HanpaseHa HNOTEKa Ha HEABUKMMH MMOTH
COOCTBEHOCT Ha APYKECTBOTO. '

3anbmxenne koM O6anka ,,YYY“AJL B pasmep na 250 xun. espo ca no cunara va Jlorosop 3a kpeaur
oewpapadt Nel00-3708/27.05.2021 ron. lorosopa 3a KpeauT € cbhe ¢pok 3a noracapane 1o 2022 rop.

Bapbmkenune kbM Oanka . YYY“AJL B pasmep Ha | 600 xun. 8. ca no cuiara va Jlorosop 3a kpeaur
osbpapagptT Nel00-3707/27.05.2021 roa. JToroBopa 3a KpeJHT € Che CPOK 3a noracsisave o 2022 roa.



QEIIBH ChIIAH EAJl @unancoe omuem
1a coounama, npursioueania na 31 oexkemepu 2021

benexkn KbM (pHHAHCOBHA OTYET
18. 3aabikenus (npoab/IKeHue)
ﬂpy}KCCTBOTO Nnoas3Ba 3aéMHd KaKTO clneaBa:

31 nexemepu 2021 31 aexemspu 2020

Banyra  Jlnxeen lNopmnawa  Homun- bBanas- Homu-  banau-
NPoLeHT najex HAJIHA coBa HAIHA coBa
CTOHHO  cTOHO  cTOiHO  CTOlHO

B xuasou ieea cT eT er cT
Peonpupaul 6aHKOB KpeaHT
ot 6anka ,,UUU" AJl €Bpo 4.90% 2021 - - 978 978
PenonBupaul 6aHkoB kpeauT
ot G6anka ,,UUU* AJl nesa 2,127% 2021 - - 993 993
KomOunupan 6ankos kpeaut
ot Ganka ,,UUU" ALl JleBa 2,524% 2022 - B 201 201
Jloroeop 3a npegocTaBsHe Ha
KpeaWTHa JIMHKs oT Banka
A dy e W | JieBa 1.80% 2024 590 590 532 532
Jorosop 3a GaHKOB KpeauT
or Oauka,YYY“AJl Jepa 2% 2024 299 299 - =

JloroBop 3a MHBECTHIIHOHEH

OankoB kpeaut ot GaHka

SYYY“AIL JieBa 1,65% 2024 123 123 - -
JloroBop 3a KpeauT

oswpapatpT or KOPOBAHK

BBJITAPUA Al €Bpo 1.65% 2022 415 415 - -
Jloroeop 3a kpenut

oBbpapadT o1 GaHKa

SYYY“AIT nesa 1,65% 2022 1,557 1,557 - -

OO6110 JIMXBOHOCHH 3a0bLJKEHHS 2,984 2,984 2,704 2,704

19. dunaHCOBH HHCTPYMEHTH

(a) Ynpagienue Ha GUHAHCOBHS PHCK

JpyKecTBOTO HMa EKCIO3NLUSA KbM CICJIHUTE PHCKOBE OT ynoTpedaTta Ha (PMHAHCOBH HHCTPYMEHTH:
®  KpeiuTeH pHCK;

® IHKBHIEH PHCK;

®  [1a3apeH pHCK.

(i) O6wu noroxcenua 3a ynpasienue na pucka

P1KOBO/ICTBOTO HOCH OTFOBOPHOCTTA 3@ YCTAHOBABAHE M YNPABJEHHE Ha PUCKOBETE, ¢ KOWTO ce cOibekBa
HpyxecTBoTO.

[Monutukata Ha JIpyxeCTBOTO 3a yNpaBieHHE HA PUCKA ¢ PAa3BUTA Taka, e Aa WAeHTHdUUMPA H aHau3Mpa
PHCKOBETE, ¢ KOUTO ce cOrbekBa JIpyKecTBOTO, 1a YyCTAHOBARA IMMUTH 3@ NOEMane Ha PUCKOBE H KOHTPOITH,
na HaGniofiaBa PHCKOBETE M CHLOTBETCTBHETO C YCTAHOBEHWTE JMMHTH, Te3n MOAMTHKH NOMIEKAT Ha
NEPUONHA NPOBEPKA C LIEN OTPA3ABAHE HA HACTLIMIN HIMEHEHHA B MA3apHUTE YCIOBUA W B JIEiiHOCTTA Ha
JpyxecTBoTO.
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Besexkn KoM puHAHCOBHS OTHET

19. ®uHanCcOBH HHCTPYMEHTH (IPOALJIAKCHHE)

(ii) Kpeoumen puck

erBHTHHHT PHCK 34 np)’)I(CC'I'BUTU Ce¢ CbCTOH OT PHCK OT (bHHaHC()BE]. '33]'}"53. AKO KJHEHT WK CTpaHa no
chHchos HHCTPYMEHT HE YCnee jia WilbJIHK CBOUTE JIOTOBOPHH 3a/IbJIAKCHHA. KpC}lHTHH}IT PHCK NpoU3THYA
OCHOBHO OT B3€MaHMs OT KJIAHEHTH.

Banancosata cToiiHOCT Ha (JHHAHCOBMTE AKTHBH MNPEACTaB/IABA MAKCUMAIHATA KPEAHTHA EKCTIO3HLMA.
Tvpeoacku u Opyau ézemanus

Ekcnosuumsata KeMm KpEeAHTEeH PHCK € B pe3ynTaT Hd HHAHBHAYATHHTC XAPAKTCPUCTHKH Ha OTACIHHUTE
KJTHEHTH.

[Tapu u napuynu exeusaienmu

JpyxecTBoTo pa3nonara ¢ napu W napu4Hu exBuBaneHTH kbm 31 aekemspu 2021 r., Bb3nusawm Ha 7 xun.
neea (2020: 134 xwun. nesa).

(iii) Jluxkeuden puck

JIukBHAHUAT pUCK € PUCKBT, Ye JIpyKecTBOTO Lie UMa TPYAHOCTH NPH HINBAHEHHE HA 3aNbLAKEHHATA,
CBbp3aHK ¢ PHHAHCOBHMTE NACHBH, KOMTO CE YPEXaaT B napH Wik upe3 apyr punHancos aktue. [loaxoneT Ha
Jlpy#ecTBOTO 3@ YIpasieHHe Ha JIMKBUAHOCTTA € 1a Ce OCHIYPH, JOKONKOTO € Bb3MOKHO, Ye BHHATH LI NMa
AOCTATBYHO JIMKBHHOCT, 38 d M3IbJAHH 3aAb/KCHHATA CH, KAKTO NPH HOPMAHM, Taka W NPH CTPECcOBH
YCIOBHA, KakTo M 0e3 na ce nowece nenpuemiuu 3aryOM WM 1a ce HABPEAM HA penyrauMsaTa Ha

JlpyxecTBoTo.

HpyxecTBoTo npunara w3uucieHwe Ha cebGectoiiHocTra Ha OGasara Ha JIGHHOCTH 3a CBOMTE NPOLYKTH M
YCIYTH, KOETO NOAMNOMAra 3a CJIEACHETO Ha NapHYHHTE MOTOLH M 33 ONTHMH3IHPAHE Ha Bb3BPbUIAEMOCTTA Ha
uHpecTHuMuTe. OOHKHOBEHO [IpyKecTBOTO rapaHTHpa, 4e pasnojara ¢ 10CTaTb4HO NapH4YHKU CPencTBa Nnpu
NOMCKBAHE, 3a 1a MOCPeliHe O4YaKBAHWTE ONEPaTHBHU pasxoan 3a nepuod ot 60 JHH, BKIIOYHTENHO
0o0CNyKBAHETO HA PUHAHCOBUTE 33XBLIIKEHHUS, C NIKIIKOUCHHE HA NOTCHLMAIHOTO Bh3/1IeHCTBHE HA EKCTPEMHH
o0CTOATENCTBA, KOMTO He MOTaT 1a ObJaT MPe/IBUAEHH, KATO NPUPO/IHY DencTBIS.

(iv) Hazapen puck

[Na3apeH pHCK € PHCKLT NMPH NMPOMAHA HA NA3APHHTE LEHH, KATO KYPC HA UYKICCTPAHHA BANYTa, JIMXBEHN
MPOLEHTH MM LEHH HA KAMHTANOBH HHCTPYMEHTH, I0XOABT HA [IPYIKECTBOTO WM CTOHHOCTTA HA HEFOBUTE
vHBeCTHUMH a Obaar 3acerHatH. llenta Ha ynpaBneHHeTO HA nasapHua PUCK € 7a Ce KOHTpoaupa
eKCNO3HUMATA KbM Na3apeH PUCK B MPHEMIHBH IPaHHLLA KATO C& ONTHMH3HPA BL3BPbLILAEMOCTTA.

Banymen puck

JpyKecTBOTO € W3NOKEHO HA BANYTEH PHCK NPH MOKYNKH WHIKH NpoaakOH u/uin noeMaHe Ha 3aeMH BbB
BanyTa, pasinuHa oT QyHkudoHansata samyta - BGN. TakuBa cienku ca AeHOMMHHpaHW MPeauMMHO B
(EUR). Ot 1999 roauna obmennuar kype Ha buarapckusa nes (BGN) e dukcupan kwvm espo (EUR).
ObmennmnaT kype ¢ BGN 1.95583 / EUR 1.0,
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Beaexkn kbm puuancosusn orver
20. Cebp3aunn auna

JlpyKecTBOTO, upe3 enHonHuHNns cobereennk Ha kanutana — Jumursp CToliKoB € CBLP3aHO JHLE ChC
CIeIHUTE JIpYKECTBa :

JIUMUTHLP COTUPOB CTOMKOB

No JipyecTso VuyacTHe B kanuTana Ynen na CJ1 nan
noseue ot 25% yrnpasures

1 PUJIAHA EAJL v =

2 BELCTOBH EOO]I & o

3 TI'PAHJI XAH BBJIFAPUA EOOJ1 K74 v

4  KEH CbIUIAH EOOJ 7 J

5  JAC LIEHTBP OOJ1 Vg o

6 UM AI'PO MHBECT EOOJ & ¥ |

7 MYJITHITBJI YOMHC oo/ v v 4

8  BHUJIJIUMHI KOHCVYIJIT 13 O0]1 v i

9 3 CODT OO/ o e

10  JPHHKIIAB OO/] v v

11 HOBA I'PMUHH EHEPJIKH EOOJT v ¥

12 EL BAPAKOBO EOOJ W i

13 [BHJIAUHI KOHCVYIIT 13 OO/ v 3

14 CJ1 COJIAP OO/ v v

15 | @®ELl MAJIKA YEPKOBAHA EOOJT v o

16 JICC HHBECT EOO/1 v =

Cnenku H HE3AKPHTH BanaHcH ¢be CBBLP3aHH THLA:

BzaumooTHOwEHHATE  CbC CERLP3IdHH JInua ¢ |3pasasar CAHHCTBEHO W CaMO BbLB ltl]lHaIlCHp'dHE Had
cronaHckara Ilf:ﬁl'IOCT Hd CBLP3aHH APYKCCTBA 10 CHiiata Ha A0rosopH 34 BpEMCHHA ('bHHi] HCOBd NOMOLIL.

CToiiHOCT HA CACIKHTE
3a roaHHaTa

NPHKTIYKIA HA Kpaitan canjga kM
B xunsiou neaa 31 gexkemBpn 31 nexkemBpn

2021 2020 2021 2020
Bzemanus no IB®I1 rnapnuim
PUIIAHA EALL 126 1,479 713 587
IOUM AT'PO HHBECT EOO]] = = 8 8
MYJITUITBJT YOUC 001 22 - 247 225
HAC LLEHTBP 00/1 . i a 96
®ELl BAPAKOBO EOO/] 10 - 10 -

Obmo: 158 1,479 978 916
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Beaexkn koM puHAHCOBHS OTHET
21. Cu0uTHA c1ea AATATA HA OTYECTHHS NEPHOI

Ha 24 despyapn 2022 r., Pycus 3anouHa mbaHoMalwaOHa BOCHHA WHBA3us cpeuly VYkpaiiva. Tosa
Npe/ICTaBnaBa HeKoperupauo chonTHe cnea aarara Ha Gananca, KOETO HAMA BIWSHUE BbPXY NNPUIHABAHETO
W OLIEHSIBAHETO HA AKTHBH HUMACHBH KbM OTUETHATA J1aTa.

B pesynTat Ha Bb3HUKHATNA BOEHEH KOHGAUKT Mexay Pycus u Ykpaitna. peauia npaBHTeNcTsa cpell KOUTo
H tesn ua CALL, crpanure ot EC. BenukoOpntanusa, Snonus u apyrd, obGasuxa HanaraHeto Ha
OesnpeLeseHTHH HKOHOMUYECKH 1 uHancoBH cakHLK Ha Pyckara denepauns u benapyc, konto Boast a0
NpeKbCBaHe Ha ThProBCKO-()MHAHCOBMTE OTHOLUEHMS HA CTPaHUTE B MOYTH BCHUKW  cdepn  Ha
MKOHOMHYECKATa AeitHoCT. Hanoxenure cankumu oT CTpaHa na 3anaanute CTPaHH M BbBENEHHTE B OTFOBOP
Ha TAX OrpaHHYeHHs Ha M3Hoca oT crpaHa Ha Pyckara denepauns Ha onpeneneHu CTOKH, 10BeoXa 10
HApYLUABAHETO HA MHOKECTBO BEPHIH HA [OCTABKH CTOKH M YCIYTH, KOETO MOXKe j1a JoBeje 10 AehuuHT Ha
OnpeaeieHN CYPOBHHH H ChOTBETHO MOBHILABAHE Ha WHpauunaTa,

Hactbnunure csOnTHa HAMAT Npak ediekT BepXY AeiiHOCTTA Ha JIpYyKeCTBOTO, Thil KATO TO HE OCBIIECTAABA
aefiHocT Ha TepuTopusTa Ha Ykpaiiua, Pycus n benapyc, Kato HAma KJIMCHTH W JIOCTABUNUN OT TE3MW
IOPUCANKLNH., Bbnpeku ToBa, BCAKAKBH JOMBLAHWTENHM CAHKUMM M KOHTPON BBLPXY H3IHOCA KAKTO H
KOHTpafeicTBUA MPEANpHETH OT mpaBuTencTBaTa Ha Pycua n ApyrH IOpHCAMKUHM, MOFaT Aa MOBAMAAT
HeGnaronpuATHO, MPAKO HAH KOCTBEHO, BBPXY neiinoctra Ha J[lpywectsorto. [lopaam HectabunHata
reononuTH4Yecka obcTaHoBka, edexTHTe He MOraT na OBLAAT KOAWYECTBEHO H3IMEPEHW KbM MOMEHTA, HO
Bb3HHKHANMSA BOeHEeH KOHQIMKT npeacTaBisBa OCHOBEH PHCK 3a pactexa Ha Obiirapckata M CBETOBHA
WKOHOMMKA, 00lIaTa HKOHOMHYECKaTa aKTHBHOCT M Thproeus npe3 2022 r.Hama apyru c¢u0uTHa cnen aarara
Ha OTYeTa, KOWTO [Ia HANAraT KOPEeKLUHH Ha CYMHTe, NpeicTaBeHH B HACTOALWMTE GHHAHCOBH OTUETH WIH Aa
M3HCKBAT AOMbJHUTEIHH ONOBECTABAHHA.

Hsima Apyru cuOMTHA Ccllel aatara Ha OT4HeTa, KOMTO da Hasarat KOPECKUHH Ha CYMHTC, NpciacTaBCcHH B
HACTOALWNTE (pHHaHCOBH OTHETH HIH 1a HIUCKBAT JONBJHUTCIAHW ONOBECTABAHNA,
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22. 3HAYHMH CUCTOBOAHH HOJHTHKH

,[I,py;i(ecmmo € MPHI0KHIO NOCNEA0BATE/IHO 3HAUMMHTC CHCTOBOJIHM NOJIUTHKH, TIPEACTABCHH NO-104Y, 3d
BCHYKHW NEPHOIHN, NPEACTABEHH B TO3H ¢HHﬂHCOB OTYET,

(a) Mpuxoan

(i) ITpuxoou om yciyeu

.HP}'KECTBOTO MPpH3HABA MPUXOAN OT NPeAoCTABEHH YCIYTIH Cropel CTCNEeHTa Ha 3aBbpLICHOCT Ha CACnKaTa
KbM OTHeTHaTa aata. CreneHra Ha 3aBBPLUEHOCT CE ONpeieiisa Hpe3 aHalu3 Ha 3apbplIcHaTa paﬁora.

(ii) Komucuonnu npuxoou

Koraro ﬂp}'}l{t‘.C'I'BOTO JIeiicTBa B KAa4eCTBOTO CH Ha areHT, a HEe Ha MPpHHUHKNA NO JajcHa TpaH3akuus,
MPU3HATHAT NPUXO0/1 € HETHATA CYMA Ha KOMHCHOHATA, NOJY4CeHA OT ﬂ,p)'ﬂ(eCTBOTO.

(iii) Ilpooaxcéa na cmoxu

INpuxoanTe ot npogaxGa Ha CTOKH Ce NMPU3HABAT KOTdaTO HA KYNyBaua ce NPexybpisT 3HAYHTENIHH PUCKOBE
H U3rOAM OT COBCTBEHOCTTA H Korato padoTa. [IpHxoa He ce npu3HaBa, TOraRa KOraTo ChlecTBYBAT
3HAYMTENHH CbMHEHHS OTHOCHO BB3CTAHOBABAHETO HA ABL/KHMATA CTONHOCT, CBLP3AHNTE Pa3Xoau, WK HMa
BEPOATHOCT CTOKHTE 1a ObaaT BbpHATH.

(iv)  Hpuxeou om do2080pu 3a CHIPORMEICINGO

I.[UI"OBDDEHHTE NPHXO/IH BKIIOYBAT [MbPBOHAYANHO N0roBoOpeHaTa CTOMHOCT NAOC BCHUKH HW3IMEHEHWA Ha
JAOroBOpEHATA paGOTa, HACpelIHH HCKOBL, GOIin iaawanus, J0KOJKOTO € BEPOATHO. Y T¢ LWe nosenar 1o
MPHXOIW U MOraT aa Ob1aT HAEHAHO OLEHEHH.

Ako PE3YNTATHT NO J0rOBOP 3a CTPOHTEJICTBO MOMKE Nd Objie HanewaHo on peACAcH, MPHUXOIAHTE H PASXOAHTE
CE MMPH3HABAT 4pe3 OTHACHHETO MM KbM €Tana Ha 3aBbpIUBAHC Ha A0TOBOpa. EtansT Ha 3aRbpPLIEHOCT CC
Onpeaena upes aHanui Ha 3asbpuicHaTa paGoTa. B ApYru ciy4an, NpUXOadTE CC NMPHU3HABAT caMo 110 pasmepa
H& HaNpaBeHUTE pasxojiu 1o JJOrosopd, KOWTO ¢ BEPOATHO Ja O'b1aT Bb3CTAHOBEHH.

PasxoauTe 1o O0roBopa Ce NMPH3HABAT B MOMEHTA Ha Bb3HWKBAHE, OCBEH KO HE BOAAT /10 Ch3/laBaHE Ha
aKkTHB, OoTHacAW ce a0 Obaewa aeiiHocT no noroBopa. Ouaksana 3aryda ce npu3HaBa BeaHara B neyandn u
3aryom.
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22. 3HauHMH CUETOBOHH NOJHTHKH (IIPOAb/IKEHHE)
(6) Be3pb3mMe3aHH CPeaCTBA, NPEAOCTABEHH 0T ALPKABATA

JpyecTBOTO NpH3HaBa 0e3BL3ME3NHH CPENCTBA, MPENOCTaBeHH OT AbpiKapaTa, MbPBOHAYATHO KaToO
OTCPOYEHN NPHXOH MO CNpaBeAluBa CTOHHOCT, KOTaTo MMA A0CTATLYHA CHIYPHOCT, Ye e Gbaat noayyeHu
1 ye J[pyKecTBOTO Wie W3MbJHM YCIOBWATA, CBBbP3aHM ChC CPENCTBATA; Cliell TOBa Te Ce TNpH3HABAT B
neyantu 1 3ary0u KaTto ApYru NPUXoaM Ha CHCTeMaTHYHA 0a3a 3a NOJEe3HHA JKHBOT HA aKTHBA.

bespbamesaHu CpeacTea, KOUTO KOMIMEHCHpaT pr}l{CC'l‘BU'I'O 33 HIBbPUICHH pa3sXodM, Ce MnpuilHaBaTt B
nevanbu n '33[")’6“ Ha cucTeMaTHyHa Oasa B NEPHOINTE, B KOHTO Bh3IHHKBAT PA3ZX0ANTE.

(B) ®uUHAHCOBH NMPHUXOAH H PA3XOAH
DuHAHCOBHTE MPHXO0IH K pa3xoin Ha ﬂpyﬂcet:mom BKJIIOYBAT:

®  [IPUXO/H OT JINXBU;

®  pa3XoH 3a JIMXBH;

®  [IPMXO[ OT AHBHAEHTH;

®  IMBMAEHTH 3a NpedepeHUranHi aKUHH, KIacH(PHLUPAHK KATO NACHBN;

® HeTHa nevanda uaM 3aryda npH OTNHCBaHE HA QHUHAHCOBU AKTHBH HA Pa3noiokKeHHe 3a npoaaxkoa;

® HerHa nevanba win 3aryda oT (PUHAHCOBM aKTHUBH, OTUHTAHM 110 CRPaBeIMBA CTOIHOCT npes nevanbara
wian 3arybara;

®  BANYTHH KYPCOBH neqanOH wiH 3arydu oT (JUHAHCOBH aKTHBH U (JMHAHCOBH NACHBH]

® o0e3leHKa Ha (PUHAHCOBH AKTHBH (PA3JIMUHK OT ThPIrOBCKH B3CMAHU);

®  HerHa nevasiOa uau 3ary0a oT XeLKHHT HHCTPYMEHTH, KOMTO ¢a npH3HaTH B neyanbara uau 3arybara: u

JIuxBeHH MPHXOAW WM PA3XOAM Ce MPU3HABAT MINON3ZBANKH METOAa HA eICKTHBHUA JIMXBEH MPOLEHT.
IMpuxoa OT AMBKMAEHT ce npu3Hasa B nevailarta win 3arydarta Ha 1aTaTa, Ha KOATO € YCTAHOBEHO NPABOTO Ha
JIpy:KecTBOTO 1a NOJY4H [UiallaHe,

(r) Yyxaecrpanua Baayra

Cenkure B 4yiecTpaHHa BaIyTa CC NPEHIUUCINBAT BbB (YHKUMOHAIHATA BayTa Ha JIpy)kecTBOTO 10
OOME@HHUTE KypPCOBE Ha JIATHTE Ha TPAH3AKLIMHTE.

Hapu‘mu AKTHBH H NAcHBH. NEHOMHHHPAHW B YYXKOa BanyTa, Ceé NMPEeHIHHCaABaAT BLB q}yHKU.HOHaJ'IHaTa
BalyTa No OOMEHHHA KYPC KbM OTYETHATa nata, He-mapHuHW akTHBHM M NAcHBH, KOWTO Ce OLEHABAT M0
CNpaBe/LIHBa CTOMHOCT B UyAKIECTPAHHA BAyTa, CE NMPEeH3YUCIABaT BbB (PYyHKLHOHAIHATA BAIYTA 110 Kypca
Ha Jarard, Ha KOATO chnpaseinBara CTOHHOCT ¢ onpenenexa. HEI'IEIPH‘IHH NO3HUKHK, KOMTO CC OUeHsBAT MO
HCTOPHYCCKA LICHA B YYKICCTPAHHA BAJIYTa, HE CC MPeH3vHCaABaT.,



QEIBH CHIVIAH EAJ Dunancoes omuem
3a coounama, npuritoyaania na 31 oexemapu 2021

22, 3HaYHMH CYETOBOJAHH NOJHTHKH (IPOAbJ/IKEHHE)

(2) Jdanbum BBpPXY A0X044

JanbkbT BLPXY nevandarta 3a roauHata npeiacTaBisBa TEKYWH MW OTCpoueHH aaHbud. anbksT BLPXY
neyanGarta ce npu3HaBa B nevaidn u 3arydm, ¢ H3KIIOUEHHE Ha TO3H, OTHAcALL ce 3a Gu3Hec KoMOHMHAUNMH
HITH 38 CTaTHH, KOUTO Ca NMPH3HATH AHPEKTHO B cobcTBEHHS Kanuraj, WiH B Apyr BCceoOXBaATEH I0X0.

(i) Texyw danvk

TeK)’UlHﬂT JIAHBK € O4AKBAHOTO JAHBYHO 32/ IbJUKCHHE WIH B3CMAHE BbPXY obnaraemara neuanba uiau ‘3aryﬁa
3d roavHara, npunaraﬁkn JAHBYHHUTE CTABKHW, BJC3IIH B CUld, HIKW 1O CLILECTBO BLBEACHH KbM OTHETHATA
AaTa, 0 BCHYKH KOPEKUHH 38 IAHBYHH 3a0b/KCHHA WIIH B3CMAHMA 34 NPCAXOIHH NOJHHH, TCK)'LLIHHT HNaHbK
BEJIHOYBA ChILO JaHBYHH qu‘l('l"l{ OT AUBUICHTH.

(ii) Omcpouen danvK

OTCPU‘-ICHHTE JIdHbLUHK CC H3IYHCIIABAT BbPXY BPEMCHHHTC PA3JIMKH MCHAY CYMWTE HA AKTHBUTE W NACHBHTE,
[MpH3HATH BLB f]]HHaHCUBHﬂ OTHET, H CYMHTE H3INOA3BAHH 3d 1aHbYHH LUEITH, OTC{)O‘IQH AdHBK HE CE NMpUIHara
3a:

®  BPEMEHHH PAIHKH OT [IbPBOHAYA/IHO NPH3HABAHE HA aKTHBH H NMacHBHW NPH CALIKA, KOATO HE ¢ duiHec
KOMOMHalIMA W KOATO He 3acara nevanou u BRF}’GH. HHUTO 3a CHETOBOIHHW, HUTO 3a NaHbYMHH LUCIIHI

®  pa3’IMKH, CBBP3aHH € HHBECTHUMHM B [ABLIEPHH [PEANPUATHA W CbBMECTHO KOHTPOJHpaHH
NpeAnpUITHA, JOKONKOTO € BEPOATHO, Y€ T HAMA Ja uMar oOpaTHO nposeieHHe B 0003PUMOTO
ObacLEe:

e oOnaraeMH BpeMEHHM Pa3iHKH, B3HHKBALLH OT IThPBOHAYAIHO MPH3HABAHE HA PEMYTalLHA.

OTCPO‘IEH AaHbK C€ OUCHABA MO OaHBYHHUTE CTABKH, KOHTO C¢ OUYakBa da CC npuiaaraTt 3a BPEMCHHHUTE
Pa3sHKH KOraTro Te¢ ce npoAsasatr OGPBTHO, Ha GaszaTta Ha 3aKOHH, KOHTO Ca B CHJA, HAH Ca BBLBEACHH MO
CBUIECTBO KbM OTHETHATA /1aT4a.

OTCPOHCHHTB JaHbYHH @KTHBH H MACHBH CC KOMMOCHCHPAT CAMO akO HMa NpagHo OCHOBAHHC 34 npHcnajlaHe
Ha TEKYIUH JaHbYHH GaKTHBH H NAcHBH, H TC C€ OTHACAT /10 JaHBLLUH BbPXY neyanOaTa, HAMOAKEHH OT EIHN U
ChUIH JaHbYHH BJIACTH.

AKTHB N0 OTCPOYEHH JIAHBILH CE HAUMCIISBA 33 HEH3NONZBAHUTE JAHBYHM 3ary0u, KPEAUTH W NPHCNANALIH ce
BPEMEHHH PAIMKH, JOKOJIKOTO € BeposiTHO Objela obnaraema revanda na oble HaNHYHA, Cpelly KoATO Te
na morar aa 6baat u3non3pann. OTcpoueHnTe NaHLYHM AKTHBH CE MPEeriekaar KbM BCAKA OTHETHA JaTa H ce
HaMaABaT 10KOJIKOTO He € BEPOATHO noseve Obaeila iroaa aa 6bae peanusnpata.

Ilpn onpejensHeTo Ha TEKYILUHS W OTcpoueHns aanbk JIpykecTsoTo Biema npeismuil ehexta OT HECHIYPHH
AAHBYHN MO3HLHK W QK JOMThJIHHTENHH JJAHBLIM WIW JINXBH MOXKE /12 ca Ib/KUMU. JIpyiKecTBOTO cMATa, ve
HAYMCIICHUATA 33 JAHDBUHMN 32b/UKEHNS CA AICKBATHU 32 BCHUKHM OTBOPEHH JAHBUHU FOAMHU Ha Daszata Ha
OUEHKATa Ha MHOTO (haKTOPH, BKIIOYUTEIHO MHTEPIPETHPAHE HA JaHbYHN 3aKOHK W npeauten onut. Tasu
OLIEHKa ce OCHOBABA Ha MPUOJIH3UTENHU OLEHKN M IONYCKAHHA H MOKE J1a BKIIOYBA NPELEHKH 3a Obaeiu
chOuTHA. MOJKe aa ce nosiBu HoBa HHpOPMALME, cropel KOATO JIPyRECTROTO J1a NPOMEHH CBOMTE NMPELEHKH
33 a/IEKBATHOCTTA HAa CHILECTBYBALLMTE JAAHBYHH 3abIUKEHUS: TAKHBA NMPOMEHH B JAHBUHNHTE 3a/IbJIKEHHSA
61xa 3acerHany pa3xoja 3a AaHbllk B NepHONA, KOraTo TakoBa onpeaenaHe 6bae HanpaBeHo.

(e) Marepunaium 3anacu

MarepHaiHuTe 3anacu ce OTUHTAT M0 No-HUCKATa OT TAXHATa ceDecTOHHOCT M HETHA peann3yeMa CTOHHOCT.
CeDecroiiHocTTa Ha MaTtepHalHuTe 3anacu ce 0asupa Ha NPHHLMMA L ,CPEIHO MpeTerneHa™.
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22.3HaMHMH CHETOBOAHH HOJHTHKH (IIPOAL/IKEHHE)
() Hmorn, mawinnH, cLopbikenns 1 obopyasane

(i) Ilpusnasane u ouenka
[Tvpsonavanio npuznasane

WmoTuTe, MallMHKTE, CLOPLAEHUATA H 000PYABAHETO CE OLEHABAT MO LeHa Ha NpHaoGHBaHe, HaMaleHa ¢
HATPYMaHH aMOPTH3aLMH H 3arydn ot obe3ueHka.

Meuandu u 3aryGu npu oTnHUcBaHe Ha MUMOTH, MalIHHHM, ChOpbikeHus W 00Opy/iBaHe ce MpPU3HABAT B
neyanbara uian 3arydara.

(ii) Mocaeosamu pasxoou

[Mocneapamy pa3xoim ce KanuTAIW3IMPaT camMo KOraTo € BepOATHO, e Oblelld HKOHOMHYECKH MOJ3H OT
Te3H pa3xoau e 6baat nonyyeHu ot [pyxecTBoTo.

(iii) Amopmuayun

AMOpTH3aLMATA CE M3YMCIABA TAKA, Y€ 1@ Ce M3MHUIC UEHATa Ha NpuaoOHBAHE HA MMOTHTE. MALIHHWUTE,
ChOPBKEHHUATA W 00OpPYIBAHETO. HAMAIEHA C OYAKBAHATA UM OCTATBLHHA CTOMHOCT, Ha Da3a iMHeiiHUS MeTOL
3a OYAKBAHWTE MM MONE3HH KHBOTH, KaTo 0OMKHOBEHO ce npu3Hasa B nevanGara win 3arybata. AKTHBH Ha
NH3MHT Ce AMOPTH3UPAT 3a NO-KbCHA H3MEKLY CPOKA Ha OTOBOPA M TEXHHA MONE3EH KHBOT, OCBEH KOI'ATO €
MOYTH CHUIYPHO MPUAOOUBAHETO HA COBCTBEHOCTTA BBPXY TAX /10 Kpas HA CPOKA HA JOrOBOpA. 3emMsaTa He ce
amopTH3Hpa.

IlpunarannTe aMOpPTH3aLIMOHHW HOPMH HA OTJIEIHUTE BHAOBE AKTUBH Ca KAKTO Cle/pa:

Crpaau — 4%
ABTOMODMIH 25%
Mammun w obopynsaHe -30%
CTOnaHCKW MHBEHTAP M BCHYKH OCTAHAIH AMOPTHIHPYEMH aKTHBH - 15%

Kommiotpu u nepudepun yerpoiicrsa 50%

Metoaute Ha AMOPTH3ALMA, TOJIEIHHAT JKHBOT W OCTATHLUHHUTE CTOHHOCTH Ce MpepasriiekiaaT KbM BCAKa
OTHETHA 7aTa H C€ KOPHI'HPAaT, ako € NoaAXoasllo.

(3) Hemartepua/iHu aKTHBH

(i) IHpusnasane u onenka
HematepuanHu akTHBH, NpHAOOHTH 0T JIpYKECTBOTO, HMALLY ONpEesieH MONe3eH JKHBOT, ¢a NpeACTaBeHH
N0 UEHa Ha NpuaoOHBaHe, HAMAIEHA C HATPYaHa aMmopTH3aLns ¥ 3ary0u oT 00e3leHKH.

(ii) HMocredsauiu pazxoou

[Mocneagauu Pasxoin ce KalnuTaIH3IupaT camMo KOrato yBeIHYaBat Obaelata MKOHOMMUECKA noja3a oT
Cl'lel.lHq)H'-IHHﬂ aKTHB, 3a KoiiTo ce oTHacaT. Bcuuku octaHanu pasxoan, BKIOMHUTENHO paixoaM 3a BbTPEILHO
FEHEPHPAHH peENyTalHa U TbProBCKH MapKH. €€ NPHU3HABAT KATO pPa3xo/d B MOMEHTA HA TAXHOTO BE3HHKBAHE.



@EIIBH CHIIVIAH EAJl dunancoe omuem
1a coounama, npuriodsaga nva 31 oexemepu 2021

22.3Ha4HMH CHETOBOAHH MOJHTHKH (IPOAL/IKeHHe)
(3) Hematepnajinm akTHBH (NPOAB/IAKEHHE)

(iii) Amopmuzayusn

Amop'rmauuﬂ‘ra Ce M34MCigBa Taka, ye j1a Ce H3NHLLC LEHaTa Ha npuﬂoﬁusaue Ha HEMATEPHAITHHTE aKTHBH,
HAMaJIeHa C OYaKBaHaTa MM OCTaTh4yHa CTOMHOCT, Ha Da3a JAMHEHHHA METOA 3a OYAKBAHHMTE MM MONE3HM
HKHUBOTH, KATO OOMKHOBEHO ce NpU3iHaBa B nevanbara win 3ary6a1a.

MertoauTte Ha aMopTH3aLUHA. MNOAS3HUAT KHBOT H OCTATHYHHTE CTOHHOCTH ce Nnpepasriex/iaT KbM BCAKA
OTYETHA JaTa H C€ KOPHUTHPAT, aKo € NoAXOAA 0.

(1) ©PHHAHCOBH HHCTPYMEHTH

llpy)l(ecmoro I{J'laCH{E)HLala HE-AepHBATHUBHUTE q]HHaHCOBH AKTHBM B CIENHHTE KaTeropuu: 3acMH H
B3CMaHHA.

(i) He-Oepusamuenu uuancogu axmugu u (MURAHCOEU NACUEN — NPUSHABAHE U OMAUCEANE

JpyxecTBOTO MbPBOHAYATHO MPH3HABA 3a8MH M B3eMalHa 1 W31AJICHN BITOBH CHHN KHHKA HA jlaTarTa, Ha
KOATO T€ Ca Bb3HMUKHAIW, Beuuku apyrn (pHHAHCOBH AKTHBM W (PUHAHCOBHM MAacUBH C€ TNpH3HABAT
MLPBOHAYANHO Ha AdTaTa Ha ThPryBaHe.

HPY)KBCTBOTD OTnHCBa EI)HHZ]HCOB AKTHB, KOraTo AQrOBOPHHUTE rpasa 3a NapUuyHMTE NOTOUH OT aKTHea Cca
noraccHM, WIH HPY}KECTBOTD NPeXBLPIH [paBata 3a MollyvasaHe Ha AOrOBOPEHHTE MNApPHYHW NOTOLM OT
liJHHaHCQBHﬂ AKTHB B CJeJKa, Crnopejl KOATO 3HAYMTEHA 4acT OT BCHYKH PHCKOBE W H3road oOT
cobcTBEHOCTTA Ha li)HHaHCOBHﬂ AKTHB ca NMPEXBLPJCHH. HIH HHTO NPCXBBPIIA, HHUTO 3albpika JHAYHTETHA
HacT OT BCHYKH PHUCKOBE W HW3TOIH OT coOcTBEHOCTTA H HC 3anaisa KOHTPOJ Hal NPeXBbpPICHHA aKTHB.
Besko yuacTue B TaKkbB OTIHCAH leHaHCOB AKTHB, KOETO ¢ Ch3Aa/IEHO WITH 3a0bPAAHO OT ﬂp}’}KCETBﬂTO. ce
MNPH3HABA KATO OTACICH aKTHB WITH NAaCcHB.

le}")KBCTBOTO OTNHCEA d]HHaHC()B NACHB, KOTaTO HEroBUTE MNOTOBOPHH 3aQbJ/IKEHNA €A U3MbJIHEHH, WIH Ca
OTMEHEHH, HITH Ca H3TCKIH.

MUHAHCOBW aKTHBH M NMAcHBH ce KOMIEHCHpAT H HEeTHAaTa CTOIHOCT ce NPeacTaBss B CHETOBOLHHA Oanauc
TOrasa M camoO Toraed, Korato ,LLP}J}KCCTBOTO HMa npagHO OCHOBaHWE Na HETHpa CYMUTE H HMa HamepeHue
HJIKN J1a Yperld Ha HeTHa Oasa, wiun na peaiH3npa aKkTHBa U Aa Ypelu nacHea eHOBPEMEHHO.

Dunancosu aKmueu, OmYumany no cnpuaed.-mea CIMORHOCIN npe3 hewarbama wii zacvéama

DUHAHCOB aKTHB Ce KIacH(UUMpa KATO OTYHTAH MO CNpaBe/UIHBA CTOHHOCT B nevantu u 3ary0M, ako e
IbPKAH 33 THPryBaHe WM € OMpejeieH KaTo Takbhe MpH MbpBOHAYaNHo npuiHasaue. Tpako cebpianuTe
pasxoid no caejkata ce mpusHasar B neuanbata wnu 3arybata npu Bh3HuKBaHe. MUHAHCOBUTE AKTHBM,
OTYMTAHW MO CNPABELIUBA CTOHHOCT B nevantu u 3aryGu, ce OUeHABAT NO Cnpase/LunBa CTOMHOCT M BCHYKH
CBbp3aHH MPOMEHH, BKJIHYMUTENHO NOXOAM OT JIMXBW MW OT AMBHICHTH, €& OTYMTAT B nevandara wiu
3arybara.

Punancosu akmusu ObPHCAHU 00 NAOEHC

Te3in akTHMBH ce NPHU3HABAT [MbPBOHAYAIHO NO crnpaBeilnBa CTOHHOCT MJIIOC BCHYKH NPSKO CBbLp3aHu
pasxoau no ciaenkara. Cnen NbpPBOHAYAIHO MPHIHABAHE TE CE OLEHABAT NO aMmOpTH3IMpaHa CTOMHOCT, NO
METO/1a Ha CII)CKTHBHH!?I JIMXBEH IMPOUEHT.



@FEIIBH CBITIIAH EAJ Dunancos omuem
1 coounama, npuroveaia na 31 oexemepu 2021

22.3Ha4YHMH CYCTOBOJAHH NOJHTHKH (NpoaAB/IKenNne)
(u) @uuancosu uHcMpymenmu (Rpoovidcenue)
(i) He-0epusamuenu (hunancoeu axmuen — oyenaeane

3aemu u azemanis

Te3n akTvBH ce MPU3HABAT IThPBOHAYAIHO N0 Chpaseijivba CTOHHOCT TUIKOC BCHYKH NPAKO CBbp3aHKH
pasxoad no caenkata. Cnen MBPBOHAYAITHO MPH3HABAHEC TC CC OUCHABAT 110 amMOpPTH3IHpaHa CcTOMHOCT, Nno
METO/1a Ha EQJGKTHBHHH JIHXBEH MPOLEHT.

Tapu u napuunu exeusatenmu

B oTuera 3a napuuHHUTE NOTOUW NAPH W NAPHYHK EKBUBAICHTH BKIIOYBAT OAHKOBH OBLPAPATH, KOHTO ca
MIaTHMH MpM NOMCKBAHE M ca Hepasle/iHa 4acT OT YNPaBACHHETO Ha MAPHYHHUTE HATMYHOCTH Ha
HpyxectsoTo.

(ii) He-oepusamuenu hunancosu nacuou — O4eHABANE

@duHAHCOB MachB ce KiacH(HLUMpa KaTo OTYMTAH MO CHPABCUINBA CTOHHOCT B nedandu u 3aryOm, ako ¢
IbpKaH 3@ ThPryBaHEe WM € ONpe/ieieH KaTo TakbB NpH MbpBOHauaiHo npusHasade. [Ipako cebp3anuTe
pasxo/u 110 cjenkata ce npusHaear B8 nevyanbata unu 3arybata npn pb3nnkpaxe. (PDHHAHCOB NacHB, OTYHTaH
M0 CrpaBeinEa CTORHOCT B neuantu 1 3aryOM, ce OueHABAT No CNpaBe/UIHEA CTOMHOCT W BCHUKH CBBP3aHH
MPOMEHH, BKIIOUHTETHO Pa3Xxo/iH 3a JINXBH, C& OTUNTAT B Nneuandara win sarydara.

Hpyru He-epHBaTHBHH (UHAHCOBH MACHBYU CE NPH3HABAT IThPBOHAYAIHO NO CHPABE/LUIHBA CTOHHOCT,
HaMasleHa ¢ BCHUKH MPAKO CBBP3aHK pa3xonH no caenkara. Cnea mbpBOHAYANHO MPH3HABAHE TE3W NACHBH
Ce OLEHABAT M0 aMOPTH3HPAHA CTOHHOCT, KATO C& H3NOJ3BA METOALT HA e(PeKTHBHHA THXBEH NPOLEHT.

(i1) OGe3uenka

(i) He-depusamusnu dhunancosu axmueu
DUHAHCOBM aKTHBHM, KOHTO HE CE OTYMTAT M0 CTPaBeLIMBA CTOHHOCT B nevandu M 3arydu, ce npernexnar
KbM BCAKAa OTYETHA [aTa, 33 /1a Ce MPEIeHY JIAu ChillecTBYBaT 00EKTHBHI A0Ka3aTeCcTRa 3a obe3LeHKa.

O0eKTHBHO [I0KA3ATENCTBO, 4e [1}HHZ]H(.'OB aKkTHB € 00e31IeHEH, BKIIOYRA:
®  HEeH3INB/IHEHHE WIH MPOCPOYHE OT MNLIKHHKA]

®  [(IPeCTPYKTYpHpaHe Ha 3aib/KeHHeTo KbM JIpYIKECTBOTO NpH YCa0BHs, KOHTO [[pyKecTBOTO HHaue He
Ou pasriexiao;

® HHAHKAUHWHK, Y€ JUTBKHHK HIH EMHTEHT LUE U3NaJdHE B HECBCTOATETHOCT,
L Heﬁ.uaronpuu'ruu NPOMEHH B CTATYCA HA rnialaHua Ha JTbKHHK HITH EMHUTEHT]
®  H34E3BAHETO HA AKTHBEH Nazap 3a NajcHa LIEHHA KHHIa;

® paGmonaeMu 1aHHM, KOUTO MOKA3BAT, Y€ MMa HIMEPHMO HAMANCHHE HA OYAKBAHWTE NAapHUHK NMOTOUM OT
rpyna MHaHCOBH aKTHBH.

Dunancosu aKkmuGu OMYUMan 110 AMOpmusupand cmolHocm

JIpy»KecTROTO B3UMa NMPEABH/L 0KA3ATENCTRA 33 00C31UEHKA HA TE3M AKTHBH, KAKTO 338 KOHKPETEH aKTHB, Taka
M Ha KOJEKTHBHO paBHHUIE. BCHUKH WHIMBWAYATHO 3HAUMMH aKTHBM CC NPOBEPABAT 3a cneumduuHa
obesuenka. Tesun, 3a kouto Hava crneuuduuna obesueHka, clie] TOBA CE NPOBEPABAT KOJEKTHBHO 3a
ofe3leHKa, KOATO € Bh3HHKHAJIA, HO BCe OLle He € MACHTHPHUMpaHA. AKTHBHTE, KOUTO HE €A HHIMBHYAHO
3HAUHUMMU, C€ NPOBEPABAT KONEKTHBHO 3a obe3ueHka. KonekTHBHATA NPOBEPKA CE IPABH KATO ce rpynupar



QEIIBH ChIVIAH EAJ Dunancoe omyem
1a coounama, npuKodeana na 31 oexemepu 2021

22.3Ha4HMH CHETOBOAHH NOJHTHKH (IPOAbJIKEHNE)
(1) Obesyenxa (npodvixcenue)
3aeHO aKTHBH CbC CXOIHH XapaKkTepHCTHKH HA pHUCKa.

[Mpu npoBepkata Ha KOJCKTHBHO HUBO 3a obe3ueHKa, [IpyKecTBOTO M3N03Ba HCTOpHYecka HHpOpMaLns 3a
BPEMETO 3a Bb3CTAHOBABAHE M pasMepa Ha BLIHMKHANWTE 3ary0u, M MNPaBH KOPEKUMA dKO TEKYLIHTE
MKOHOMMWYECKH W KPEJWTHH YCJIOBWS €A TAKHBA, Y€ € BEPOATHO peanHuTe 3arydn na Obaar no-rojemu win
Mo-Majiku OT npeanosiaraHuTe Ha 6a3ara Ha HCTOPHUYECKHTE TEHICHUHH,

3arybara or ofe3LeHKa Ce M3HHCAABA KAaTO Pa3AMKaTa MEXK/LY OTY4ETHA CTOHHOCT Ha aKTHBA M HacToAllaTa
CTOHHOCT Ha OYaKBaHUTE ObAEIN NAapUYHKH MOTOLM, AMCKOHTHPAHH € OPHIMHANHHMA e(eKTHBEH NHXBEH
npoueHT. 3aryba ot obeslenka ce npusHaBa B neuandu M 3arybu M ce oTpasfaBa B KOPEKTHBHA CMETKA.
Korato JlpyxecTBoTO Onpenenu, 4e HAMA PEanHCTHUHA BBL3MOMXKHOCT 3a Bb3CTAHOBABAHE HA AKTHBA,
CLOTBETHHTE CyMH ce oTnucBar. Ako 3arydarta oT ofe3UeHKa BNOCIeACTBUE HAMAJIEE, W HAMAIEHHETO MOKE
0BEeKTHBHO 11d CE CBBLPIKE CbC ChOMTHE, HACTBLNWIO Cell NMpU3HaBaHeTo Ha ofe3leHKa, ToraBa npu3Harara
npenu 3aryba ot obesuenka ce oTpasasa odpaTHo npes nevandara uin 3arydara.

(i) He-ghunancosu akmugu

OruerHure crofiHocTH Ha HeduHaHcoBHTe akTHBM Ha [IpyXecTBOTO (Pa3nMuHH OT HHBECTHLIMOHHH HMOTH,
MaTepHaiHK 3anacH W OTCPOYCHH NaHbUHH AKTHBH) CE MPETJICKIAT KbM BCAKA OTUETHA jara ¢ Uen ja ce
onpeaesn JanM uMa HHAHKAUMK 3a obDesleHka. B ciayuail, e chllecTBYBAT TAKMBA WHAMKALMK, CE MPaBy
MPUONH3HTENIHA OLIEHKA HA BB3CTAHOBUMATA CTOHHOCT HA AKTHBA. 33 HEMATEPHAIHY AKTHBH C HeONpeaeneH
none3eH *¥XWBOT, HAH KOMUTO OLlIE HE Ca NOTOBM 334 yum‘peﬁa, BBACTAHOBUMATA CTDﬁHOCT ce (‘lﬂpﬂ}]ﬂﬂﬂ Ha
BCAKA TOAMHA MO €aHO W CbLio Bpeme. 3aryba ot obdedlenka ce npu3HaBa B chayuyaii, ye DanaHcopara
CTOHHOCT Ha eauH AakTHB WM odekT, rewepupaut napuuun notoud (OITIT), npepwirapa wHeropara
BbL3CTAHOBHMA CTOIHOCT.

Bbacranosumara croiinoct na aktus uam OI'THL e no-ucokara oT HerosaTta cTOiiHOCT B ynotpeba u
CrpaBse/LTHBaTa My CTOIHOCT, HaManeHa ¢ pasxona no npoaax6a. [lpu oueHkarta Ha cToiinocTra B ynotpeba,
ObaewuTe napuYHy MOTOLM €€ JAWCKOHTHPAT A0 CErallHaTa UM CTOHHOCT, KaTo ce fpuiara AHCKOHTOB
MPOUEHT MpPeaH AaHblM, 0TPa3ABall TEKYUIMTE OUEHKH 3a na3apa, UCHATa Ha NapHTe BLB BPEMETO M PHCKA
cneundmuen 3a aktusa win 3a OTINL 3a venra na tecta 3a ode3leHka, akTHBH, KOMTO He Morar aa Owbaar
TECTBAHW WHIMBM/YAJIHO, CE€ TPYNMpaTr 3ae1HO B Hal-M@IKaTa BL3MOAKHA IPyNa aKTHBH, IeHepupalla
napu4YHK NOCTHIUIEHHA OT NPOAbAKABAILA YNOTPeda, KOMTO €a B roJiamMa CTENeH HE3aBHCHMH OT NapH4yHUTE
nocTbnaeHus ot Apyry aktueu win OITII.

(ii) He-ipunancosn akmueu

3ary6u ot obe3ueHka ce mpusnasat B neyanbu u 3arybm 3a akTuBH, KOMTO He ca npeoueHenu. 3aryba ot
o0esleHKa 3a npeoueHeH akTHs ce npusHasa B [IB/l, nokonkoro Tazu obe3lenka He HAaBMILABA CyMaTa Ha
NpeoLeHbYHUS pe3eps 3a cbluua akTus. Takasa 3aryba ot o0e3ueHKa 3a MPEOUEHEH AKTHB Hamanssa
MpeoLEHBYHNS pe3eps 3a Chluua akTHe. 3aryOu o1 obesueHka npuiHath 3a OI'TIT ce pasnpenenar taka, ue
n1a HaManAT 0anaHCcoBUTE CTORHOCTH Ha akTHBHTe B 0bexTa NponopuUnOHAIHO.

33!'}’63 ot 00e3leHKa ce Bb3CTaHOBABA CaMO A0 Takaea crerned, ye Danadcosara CTOHHOCT HA AKTHBA HE
HalBMIaBa GanaHcOBRaTa CTOMHOCT, KOATO OW Ouna onpeaeneHa, ciel NPUCHaJaHe Ha aMOpTH3aLMS, ako
3aryba ot obe3sueHKa He e buna npu3HaBaHa.

(k) [MpoBuiun

Hposmum‘c Ce ONMpENENAT Ype3 NNCKOHTHPAHE HA OYaKBAHHTE Obaenn NapHUHH NOTOUH € JIUXBEH MPOUEHT
npead OaHbuu, Ko#TO 0Tpassea TEKyllaTa nasapHa CTOHHOCT Ha NMapyHTe BbB BPEMETO H PHCKOBETC,
cneund:mmu 3a 3ab/oKeHueTo. OnuxXBaBaHETO Ha JHCKOHTHpaHaTa CTOHHOCT ce fipU3HaBa Karo CIJHHB,HCOB
pasxo.



OEUIBH CBILIAH EAJ QDunarncos omyem
3a coounama, npuriioveatqa na 31 dexemspu 2021

22.3HaYMMH CYETOBOJXHH NOJHTHKH (NPObKEHHE)
(M) Jinsuur

(i) Onpeodeaane oaiu 0a0EHO CHOPA3YMEHNE COOBPIHCA TUIUNS
[py1 Bb3HUMKBAHE HA CNOpa3yMeHHETO, [IpyKecTBOTO ONpeaens Aaiu TO €, NiH ChAbPKA JHIHHT,

an BBL3IHUKBAHE MK CNel MNOBTOPHA OLUEHKA HA CrnopasyMeHHe, KOeTo ChAbpPia JH3IHHI, prH{CCTBOTO
pasaensa naaladuda 1 apyrd H3UCKBaHH BLIHATPANKIACHHA MO TOBA CNIOPa3’yMEHHE, Ha TaKHBA 34 JIH3MHI, M
TAaKHuBa 3a Apyry eJIeMEeHTH, Bb3 OCHOBA HA OTHOCUTENHHUTE UM CNIPpABeLTHBH CTOHHOCTH., AKO ,upy}lﬂ’.'CTBﬂTO
JAKIHOYH, Ye 3a JaneH {bHHaHCOB JIH3HHT € HEBBL3IMOMKHO 1a CE pasfclIaT NialuaHHATa HANCHKAHO, AKTHE H
nacue Ce€ NpH3HABaT B pasMep, paBéH Ha cnpapeiivBarta cToliHoCcT Ha Oaszosus AKTHB, B NOCICACTBHE
NacHBLT CE€ HaAMaIABa, KOraTo €¢ H3BLPLUBAT IUIALIAHHATA, H CC NPH3HABA BMCHCH (IJHHEIHCUB pasxoi Bbpxy
riacHBa Karto ce W3Mosi3Ba AM(epeHUHATHUA THXBEH NPOLEHT Ha JIpykecTBOTO.

(ii) Haemu akmueu

JInzuHroBuTe 10rOBOPH, MO CHIATA HA KOWTO HA JIPYKECTBOTO Ce NPexXBLPAAT BCHUYKH 3HAUHMH PHCKOBE H
H3roaM OT cODCTBEHOCTTA, ce Knacuuumupar karto ¢uuancos au3uur. [lpy nbpsBoHavanHo npusHasaHe
HACTHTE AKTHBH C€ OTYHTAT MO MO-HUCKATa OT CMPAaBEANMBA CTOMHOCT M HAcTOALA CTOHHOCT Ha
MHHHMAIHHTE NW3MHIOBH maawanua. Chel NbPBOHAYANHO MPH3IHABAHE, AKTHELT CE OTYWTA CHOPEL
CYETOBOJHATA MOJIMTHKA, MPHJIOKHMA 32 CbOTBETHHS aKTHB.

Pazanunu OT TE3H JIM3WHIOBH [OrOBOPH €a JIOTOBOPH 3a ONEPATHBEH JIN3MHI W TE€ HE C€ NpH3HABAT B
cyeToBoaHHA Gananc Ha JlpyxecTroToO.

(i) IMrawanus ne auzunzoeu 002osopu

[nawannara no onepatMBeH NWIWHI Ce Npu3HaBarT B nevandu v 3arybum Ha Oasa nuweiinun MeTon 3a
MepHo/ia Ha JIW3HHroBUs Aoropop. [losyueHn NU3MHTOBH CTUMYJIH CC NPHIHABAT KATO HEPA3AEnHa 4acT oT
OOLINTE JIM3MHITOBN PA3X0/IH NPE3 NEPHO/A HA J0TOBOPA.

MuHHMaTHUTE JH3HHIOBH BHOCKH Mo ()MHAHCOB JIHIMHT Ce€ PaINpeaenaT Mexay (HHAHCOBH Pasxoanm M
HAMaNABaHe HA HeypelaeHuTe 3aibkeHnd. PHHAHCOBHTE Pa3XxoaM Ceé Pa3npeleniT KbM BCEKH MNEpHol 3a
BPEMETO HA JIW3HHIOBHA CPOK Taka, Y€ [a C€ MOCTHIHE NOCTOAHEH NEPHOAHYEH JINXBEH [POLEHT Ha
OCTATBKA OT 3aAL/IKEHHETO,

baza 3a uzzomeane

23. JlelicTBamo npenpuaTHE U Bh3/lelicTBHe Ha nanjemusTa or COVID-19

(a) JdeiicTBamo npeanpuste

(DHHAHCOBHAT OTYET € W3MOTBEH Ha NPHHLHNEG  HAa AeHcTBallo NnpeanpHaTHe, KOHTO Jonycka ue
JIpyKecTBOTO L€ NPOALIKH CBOATA AefiHoCcT B 0003pHMoTO ObaeLLe.

KbM narata Ha W3roTBsHe Ha HACTOAWMS (PMHAHCOB OTHET, PLKOBOJACTBOTO € HANPABMIO MpELeHKa Ha
cnocobHocTTa Ha JlpyikecTBOTO Aa NPOABIKH CBOATA ACHOCT Kato jeficTBalo npeanpusThe Ha Gasa Ha
HanMuHATa MHpOpMAuMs 3a npeaBuauMoTo Obsewe. Chea’ W3BLPUIEHHA Npernen Ha AeiiHocTTa
PbkoBonCTBOTO oOHakBa, e JIPYyKECTBOTO MMa J0CTATLYHO (DHHAHCOBH pPECYPCH 3a Ja NPOLBIKH
onepatMBHaTa cu JeiHOCT B Onn3K0 Obaeule M NPOALIIKABa 1a TIPUIAra MPHHUMNG HA ACHCTBALLO
NIPEANPHATHE NPH MITOTBAHETO HA (PHHAHCOBUA OTYET. £



QELIBH CHIVIAH EAJ @unaricos omyem
3a 2odunama, npuriiousawa na 31 oexemapu 2021

22.3HauuMH CHETOBOHH NOJHTHKH (NPoJbIKeHHe)
(m) JIusuur

(i) Onpeodennne oaiu 0adeHo CROPAIYMEHUE COOBPICA AUIUNS
ﬂpu Bb3HHKBAHE Ha CNOPA3yMEHHETO, ,U,p)’?l(ECTBOTD onpenens nanu To €, uiu ChAbPiA NHINHI.

[pu BbL3HMKBAaHe MM ClEA MOBTOPHA OLEHKA HA CHOpPa3yMeHWe, KOEeTO ChAbpKa JW3HHT, JIpYyKecTBOTO
pasfens nialaHus W ApYrH H3NCKBAHH BL3HATPAMAEHHA 10 TOBA COpas’yMeHue, Ha TAKHBa 3a JIMIMHT, H
TakWBa 3a APYru efleMeHTH, Bb3 OCHOBA HAa OTHOCHTEJIHNTE MM CNIPaBelIHBH CTOHHOCTH, AKo [IpyKecTBOTO
3aK/TI0YH, Y€ 3a AaneH (GHHAHCOB JH3MHT € HEeBBL3IMOIKHO Md Ce pa3fenaT MIAu@HUATA HAAEKIHO, aKTHB W
MacHB ce MpPU3HABAT B pa3Mep, paBeH Ha CMpaBeTNBaTa CTOHHOCT Ha 0A30BHA aKTHB; B MOC/]CACTBHE
NAcHBBLT CE HAMAIABA, KOraTo e M3BLPLIBAT MUIALLAHUATA, H Ce NPH3HABA BMEHEH (JMHAHCOB PA3X0/ BbPXY
MacHBa KaTo ce M3MoN3Ba An(epeHUHATHIA JIHXBEH NPoLEeHT Ha IpyxKecTBOTO.

(ii) Haemu akmueu

JIM3MHroBHUTE IOrOBOPH, MO CHAATA HA KOUTO HA JIPYKECTROTO Ce NPeXBLPIAT BCUUKH 3HAYHMH PHCKOBE M
H3rOJH OT CODCTBEHOCTTA, ce Kiacupuuupar kato (uHancoB Au3HHr. TlpH MbpBOHAYANHO NPH3HABAHE
HAeTHTE aKTHBM C€ OTYMTAT MO TO-HHCKaTa OT ChpaBeinHBa CTOHHOCT W HacToAlWa CTOHHOCT Ha
MHHAMAJIHUTE JM3MHTOBM mMnawanus. Cnea mbpBOHAYalHO MPH3HABAHE, AKTHBLT CE OT4WTa Cnopei
CUETOBOIHATA MONHTHKA, NPHIIOKHMA 32 CbOTBETHUSA AKTHB.

PasnuuHK OT Te3W JIN3HHIOBM A0TOBOPH €A J0TOBOPH 3a OMEPATHBEH JIN3MHT W Te HE Ce MpPH3HABAT B
cueToBoHKA OanaHe Ha JlpyxecTroTO.

(iii) ITramanus no A3LH2060U 00Z08OPH

[nawmanusaTa no OnepaTuBeH JIU3HHT C€ [PH3HaBaT B neuanGu M 33I")‘6Il Ha 0aia nuHeliHus MeToa 3a
nepuoia Ha JIM3HHIOBUA NOTrOBOp. l'lonyquH JIH3HHIOBH CTHMYJIH CC NPH3HABAT KATO HEpasAenHa vacTt ort
obUINTE TH3UHTOBH Pasxo/ii npes nepuojia Ha 10rosopa.

MHUHHMATHHTE JH3HHTOBH BHOCKH MO (DMHAHCOB JIM3MHT Ce pasnpeaesnat mMexay (HHAHCOBH PazXoau M
HAMANABAHE HA HEYPeeHHTe 3anbikenus. GUHAHCOBUTE Pa3XOny Ce Pa3npeneNar KbM BCeKM MepHoa 3a
BPEMETO HA JIM3HHTOBHS CPOK TaKa, e Ja Ce MOCTHrHE MOCTOSHEH MePHOAHYUEH JIMXBEH MPOLCHT HA
OCTaTBKA OT 3aAbIKEHHETO,

Buaza za uzzomenne

23. JleiicTBamo npeAnpHsTHe H Bb3elicTBHe Ha nanaemusta or COVID-19

(a) JeiicrBamo npeanpustHe

(DHHAHCOBHAT OTYET € H3IFOTBEH Ha NPHHLIHNAG  Ha AeicTBalo npeanpuaTHe, KOiiTo JA0MNyCcKka 4e
JIpy®ecTBOTO Lie NPoAbIKA cBOATa AeiiHocT B 0003pHMOTO Obaelle.

KbM gaTaTa Ha M3rOTBSIHE HA HACTOAWINS (DMHAHCOB OTHET, PBKOBOACTBOTO € HANPABWIO MPELEHKa Ha
crniocobHocTTa Ha JIpyKkecTBOTO 1a NPOABLILKY CBOATA AGiiHOCT KaTo JelicTBaulo npeanpuatie Ha Oasa na
HanuuHata wuHpopmauma 3a npeasuanMoto Obaewe. Chea - M3BLPUIEHHA nNpernen Ha  AeiiHocTTa
PbkoBOACTBOTO oOuakBa, 4e JIpyKecTBOTO MMa J0CTAThYHO (PMHAHCOBW PECYpPCH 3a Ja NPOIBIKH
onepaTuBHaTa cd JefiHocT B Gamsko Gbaeule M NpoAbL/KABA Na NpUAara NPUHUMNG HAa AelicTBALLO
NpeAnpHUATHE MPH U3FOTBAHETO HA (PUHAHCOBHS OTHET. W
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23. JeiicTBamio npeanpusaTHe H Bu3jeiicreue Ha nangemusita or COVID-19 (npoabiixenne)

(6) Bu3aeiicrene na nanaemuara COVID-19

[Manaemuara or COVID-19 ce oTpasu HeraTHBHO BBPXY 00IIOTO HKOHOMHYECKO ChCTOAHKE Ha Bharapus u
ApyruTe 3acerHath ctpaiu U npe3 2021 roanHa. BieTure npeBaHTHBHU MEPKH CPELLY paznpoCTPaHEHHETO
Ha 3apasara Jl0BEe0Xa /10 3aTBAPAHETO Ha OTACAHH OHIHECH W IPHHY/IH IPABHTEJICTBOTO 1 OTNYCKA LEIEBH
MOMOLILK 33 NOANOMAraHe Ha Hal-3acerHaTMTe OTpaciu.

[NanaeMusTa ce 0Tpasu Npako BbPXY AeiiHocTTa Ha [pyxecTroTo 3a 2021 roauna. 3a roausara,
3abpiuBaita Ha 31.12.2021 roauua, [lpy:kecTBoTO € peann3upano HeTHa nevanda B pazmep Ha 258 xun s
(2020: 236 xun n8). HeTHure npuxonu ot npoaaxou ca Hamanenu ¢ 8.23 % cnpsimo 2020 roanna.
CrabunnoTto GUHAHCOBO ChCTOAHNE HA JpyKECTBOTO MY MO3BOABA 14 WIMBJHABA HABPEME CBOUTE
(uHaHCOBM 3aab/keHus. Beneacreue nanaeMusnTa, pbKOBOACTBOTO HE € NPABUIO IPOMEHH B CBOMTE
NpHOINIUTEIHH OLUEHKH U TIPEANONOKEeHHS.

Buaneiicteuero na nanaemuara or COVID-19 kbM HACTOALINA MOMEHT MOJKE /14 C€ ONpPENe/in KaTo eanH OT
OCHOBHMTE 3a pacTexa Ha ObJirapckaTa u CBETOBHaTa MKOHOMMKA. Bee otlle chllecTBYBa HEecHrypHOCT
OTHOCHO TOBA Kak riobanHarta naHAemMusa 0T KOPOHaBHPYC 1lie NoBAHAe Ha AefiHocTTa Ha [lpyskecTBOTO B
Obaeln nepuoau U NoTeHuKanHu Gbaeiin NpoeKTH. PbKOBOACTBOTO cMATA, He FOPHHTE MOTEHIHAIHIN
HEFATHBHH PA3BUTHA HE NPE/ICTABIABAT ChUIECTBECHA HECHIYPHOCT 3a NPHJIATAHE HA TIPHHLIANA HA
AeHCTBALIO NPEANPUATHE.
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TOJAMIIEH JOK/IA/ 3A JEWHOCTTA

1.MPABEH CTATYT H OPTAHU3ALHUA

LPEUIBH CBIJIAH " EAJl e apyKecTBo, PerucTrpupaHo B THProBckusi perucrbp Ha AreHuudsaTra no
BiucBaHuaTa Ha 30.12.2021 r. B caeACTBHE OT W3BbPLIEHO npeobpasyBaHe, Ype3 NPoOMsHa Ha INpaBHaTa
dopMa Ha ocHOBaHMe 41.264 H oT TbproBckusa 3akoH, kato ,PEIILH CbIJIAH " EOOJ ce npeobpasyBa BbB
LPEIIBH CBIVIAK " EAJ. ApyxectsoTo e ¢ kanutan 2 200 000 /aBa MHAMOHA M JABECTa XMASAM / NeBa
paznpeziesiend B 2 200 000 Gpos Ge3HaJdyHK , MOUMEHHH aKIlMK € HOMUHAAHA CTOHHOCT 1 1eB BeAKa.

EaHosnueH cobeTBeHnK Ha KanuTana e JIIMUTBP COTUPOB CTOWKOB.
Apy»ecTBOTO e C eIHOCTENeHHA CHCTeMa Ha ynpasacHHe WMa CbBeT Ha JAHpeKTopHTe B CLCTaB:

1.JUMUTBP COTUPOB CTOWKOB - UanbaHuTeAeH JIUPEKTOp
2.AJIEKCAH/I'bP COTUPOB CTOUKOB - IlpeacenaTen na C/l
3.KAJIMH COTHPOB BE3EHKOB - 3am. [1peacesaren Ha C/l

OcHoBHAaTA AEHHOCT Ha ,[lpymecmo*ro €: MPOH3BOACTBO H THProBHA C TCKCTH/JIHH H3JCMHA.

Cejla/IMILIeTO W ajipeca Ha ynipasJieHue Ha ipyxecTBoTo e rp.baaroesrpag, ya. [leiio K.flsopos Ne 2.

MMpes oryernara 2021 r. wWMa HACTLOWAM HM3IMEHEHHMS] B OCHOBHUS Kanurtan Ha JlpymecTsoTo crupsamo
NMpeAxXo/iIHUA OTYETEH MEepHO/] , KaTO KanuTaJaa Ha JAPYyKEeCTBOTO € YBEAHYEH JiBa NbTH W Te3H NPOMEHH ca
BrnicaHu B TP npu AB kakTo caesBa :

Ha 02.06.2021 roa. or 100 JB. KANKTANA HA JIPYHKECTBOTO € yBeaudeH Ha 200 000 ag;

Ha 30.12.2021 roa. ot 200 000 ap. kanmUTasa HA APYKECTBOTO e yBesaudeH Ha 2 200 000 np.

2. [IPETJIE/]| HA JEWHOCTTA

ApyKecTBoTO npe3 H3MHHANATa PUHAHCOBA TOJAMHA YBEJHYH NMPHUXOJHMTE CH OT JIEHHOCTTA M JIOCTHTHATHTE
nasapuu no3uuuy ot 2020 roa,.

OcHoBHM KaneHTH Ha JpyxectBorto ca: JBCTHUHI COPCUHI W IMTPOJIAKBH ,ITOTOB KJIOYTHHI B.B., MCHJ
B.B., CHH KP'bCT 00A , 'AH/UKOB 80 EOO/L 1 ap.

OCHOBHH ZOCTAaBYKIM HO JApyecTBOTO ca: JIEO - 2007 EOO/, ET HBUILI CKEHJEPOB , Beancuma 17 - EOO/,
EJIEHA BI' - 0041, ®UCTH - 00/1, JDKYTJAH - 00 , TAH/PKOB 80 - EO0/] ,CABKAH TEKCTHJI ITA3APJIAMA,

MJAATHH KOMALL ,HWJ1 HOPME CAH BE THUJ2K ,KC HHTEPHALIMOHAJT UHIL, THOJI/DKEK TEKCTHJI HOPME
CAH u ap.

3. PE3YJITATH OT AEHHOCTTA
JIpyecTBOTO N3roTed N npe/cTas (puHaHCOBHTE cu oTueTH Ha Gaszara wa Haumonanunte Cuerosoann Cranmapra.

W3bpanu gaHHH oT 6anaHca M oTYETa 3a MPUXOAUTE H pa3xojiuTe Ha pyxectsoTo Kby 31.12.2021 ca
npeAcTaBeHH B TabauuaTa no-/oay:
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banaucosa cratus Kbm Kbm
31.12.2021 31.12.2020
AKTHUBH
JbaroTpaitHu MaTepHaIHu U HeMaTepuaaHu 2,335 2,573
aKTHBH
AbArocpouHu PUHAHCOBH aKTHBH 997 949
MaTepuasiHU 3anacu 1,035 845
THLproBCKH U APYTH B3eMaHHsA 1,995 1,770
[Tapu U MapUYHW EKBHBAJICHTH 7 141
[IACHBH
Co6GcTBeH KanuTan 2,185 2,471
3arb/mKeHHA KbM GUHAHCOBU MPeAnpHATHS 2,984 2,704
THProBeKH ¥ APYTH 33 bJDKEH U 1,061 963
CTaTus Ha OTYETA 3a MPUXO/UTE U PasxojiuTe Kbm Kbm
31.12.2021 31.12.2020
[Tpuxoau oT onepaTHBHA JHHHOCT 7,126 7,740
Pasxoau 3a geiiHocTTa, B T.4. 6,785 7,435
- Pasxo/i4 33 AaMOPTHU3AIHH 296 250
(duHaHCOBH pasxoau 97 85
(PUHAHCOBH NPHUXO/H 63 48
CYETOBO/JHA NEYAJIBA 3ATO/JHHATA 307 268

OT nocTHrHatiTe (UHAHCOBH Pe3y]TaTH € BWIHO, ue NpeanpuatHero e “aeiicrBamo™. JIpyxecTBOTO HAMA

HEODXOAUMOCT M HaMepeHHe na orpaHvin NeiHoCTTa CH.

Mpes 2021 r. ,@EWBLH CBIUIAM * EAJ] peaansnpa neuanoa B pasvep va 307 xun.b., 3a pasanka ot 2020 r.,

koraro neuanbara e 268 xui. ns.

UneneHoeT 1 CTPYKTYPA Ha NepeoHaa:

s i i & 202'0 ';_»#; ¥ 1
PvkoBoanTenn 3 2
Crieunanucti | 2
[TomomeH aAMHHUCTPATHBEH TEPCOHAN 3 3
PadoTHHUM 14 15
O6mo: 21 22
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4. CTOTIAHCKH LEJIU

PbKOBO/JICTBOTO Ha ,ﬂpy}KECTBD’I‘O CHHUTa, 4e e 6'1:,’10 ,El,cﬁCTBaHJ,O npeanpHATHE npe3 caeaBalulHiTe rofgHHH.
CTPEME'H("I:T Ha PBKOBOJICTBTO Ha ley}xec'rm)'ro me 6'1:-,11(:‘ Aad 3aTBbPAH NAa3apHHUTE CH NMO3WLHUH, KAKTO H Ja
HHBECTHPA B XOPH30HTAJIHO H BEPTHKAJIHO HHTETPHUPAHE HA 6uaHeca c uen pazpacrBaHe, KAKTO Ha KanauMTeTa,
Taka M Ha KJIMeHTcKaTa 6a3a.

PbLKOBOACTBOTO MJiaHHpa NpUBJAHYaHe HAa HHBECTHI[HHK B KOMNAHHKUATA 3a peajiM3aliMs Ha LieJIHTe CH.
PbKOBOACTBOTO Ha ﬂ,DY}KCCTBOTD He B'b3HaMepsiBa [a NpoMeHs npeaMmeTa  Ha JAeHHocT npes cneasauure
nepuoaH.

5. HAYYHOMU3CIEJOBATEJ/ICKA H PA3BOWHA IEHHOCT
JpyecTBOTO HAMA HAYYHOH3C/IE/I0BATE/ICKA U Pa3BOIiHa AeHHOCT.
6. HAJIMYME HA KJIOHOBE HA IPYKECTBOTO

,LlpymechO'rn HAMA PETUCTPHPAaHH KJIOHOBE 34 OCbIIECTBABAHE HaA JIeHHOCTTa CH.

7. YIPABJIEHHE H HH®OPMALIUA mo ui. 1874 1 4. 247 oT TbproBcKHs 3aKoH.

Chraacho aeicrBamus ThproBcKd 3akoH B Bbarapust, kbM 31 gekemppu 2021 1. ,@ELI'BH CIVIAN " EAJl ¢
JPY’KEecTBO ¢ efiHo/In4eH coberBenmk Ha kanurtanaa AHMHTDBP COTHPOB CTOUKOB.

JApyecTBOTO e ¢ eAHOCTeNeHHA CHCTEMa Ha yrpaBaenne uma ChBeT Ha JIMPEeKTOPUTE B ChCTAR:

1. JAUMHUTHP COTUHPOB CTOFIKO_B — UsnbJIHKTEJIEH JUPEKTOp
2. AJJEKCAH'BLP COTUPOB CTOUKOB - lMpeaceaaren na C/J1
3 KAJIUH COTUPOB BE3EHKOB - 3am. [IpeacenaTen Ha CJ]

Crebp3anu nuua

Ennonnanus cobersenk Ha kanutana JJUMUTBP COTUPOB CTOMKOB uma yuacthe B CiieAnuTe ApykecTsa :

JUMUTHP COTUPOB CTOMKOR
YyacTue B KanuTana Ynen na C/l unu
Ne ApyxecTso noseyve ot 25% ynpaBuTen
1 PWIAHA EAJl v v
2 BELLCTOBM EOO/| v v
3 TPAH/I XAH BBJIMAPUS EOO/{ v v
4  KEH CBIJIAM EOO/1 v v
5 JAACLEHTDHP EOO/A v v
6 é,IUdM ATPO WHBECT EOO/ v v
7 |MYJTUITBJ YOUC 00/ v v
8 [FOJIAJIKWAC MEJIHSI 00/ v v
9 [3JCOPT 004 v v
10 APUHKJIAB 00/1 v v
11 | ®EL BAPAKOBO E00/l v v
12 |HOBA I'PUMH EHEP/DKHM EOO/| v v
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JAUMHUTBP COTUPOB CTOUMKOB
YuyacTHe B KanuTana Yaen va C/l uau
Ne JlpyKecTBo nosede ot 25% ynpasuTen
13 !BHJ],IIHHF KOHCYJT 13 00/1 v v
14 |CAACOJIAP 00/ v v
15 id)EL[ MAJIKA HEPKOBAHA EOO/JL v v
16 |J1ICC UHBECT EOO/ v v

3a lpyxectBoTo HHpopmanusa 4. 187 o1 T'bproBckus 3aKoH.
JpyecTBOTO HAMA MPHAOGHTH H MPEXBLPAEHH NPea ro/IMHATA COBCTBEHH aKIHH .

3a [IpyxectBoTo uHpopmanua 4. 247 ot ThbproBeKHs 3aKoH .

[Ipea 2021 r. uneHoBeTe Ha C/l He ca mosiy4aBaiyd Bb3HATrPas/IeHUH.

HpyxectBoto e c kanutan 2 200 000 /aBa MuAWOHA M JiBecTa XHAA/AK / aesa pasnpegenedn i 2 200 000 6pos
6e3Ha/HYHH , TOUMEHHH aKIlHH C HOMHHAJIHA cToHHOoCT 1 sieB Beaka. EqHONWMYEeH cOBCTBEHHK Ha KanHTaja e
JIUMHUTBP COTUPOB CTOMKOB.

Y4acTHeTo Ha YWIEHOBETe Ha CbBETHTE B ThbPTOBCKH JIPYKECTBA KATO HEOTPAHHYEHO OTTOBOPHH ChAPYHHHIIH,
NPUTEXABAHETO HA MoBede OT 25 HAa €TO OT KanWTala Ha JIpyro /[ApYyXecTBO, KAaKTO M y4yacTHeTD UM B
YNpaBJIEHHETO Ha APYTH APYKeCcTBa UJIM KOOTlepallHH KaTo NMPOKYPUCTH, YIIPABHTENH WK YeHOBe Ha ChBETH
KaKTO Cle/iBa :

Ne JpyxectBo AJIEKCAHADP COTHPOB CTOMKOB - IpeaceaaTten ua C/1

YyacTHe B KanuTajaa Yanen va C/1 nau
noseue oT 25% yrnpaBuTesn
1 PWUJIAHA EAJ HAMA yneH Ha CJ]
2 JIMMEL EOO0/[ 100% Ynpasuren
3 BWJIAWUHT KOHCYJIT 13 004 50% YnpaeuTen
4 KEH CbIIJIAH EOO/J] HAMa yneH Ha CJ]
5 JACUEHTBP 00/ 50% Yupasuren
6 AJIEKCA ®EWI'bH HHABCTPH EOOJ  100% Ynpasuten
7  MYJITHII'bA YOUC 00/ 50% Ynpasuren
8 JIUMELl E00A 100% YnpasuTen
Ne JpyxecrBo KAJIMH COTHUPOB BE3EHKOB - 3awm. [Ipeacepnaren na CJ
YyacTue B KanuTaza Yaoen Ha CJl unm
noseye oT 25% yrnpasuTeN
1 PHJIAHA EAJl HAMaA : yneH Ha CJ]
2  ET"CKHWIITHP - KAJIHH BE3EHKOB" - CobcTBEHMK
3 KAMWB UHBECT 0oA 50% Ynpasuren

Hsima ckmovenu gorosopu no 4. 2406, ot T3 npes roguHaTa.
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8. PELLEHHWA HA OBLLLOTO CbEPAHUE HA IPYKECTBOTO IPE3 H3TEKJIATA IT'OJAHHA

Ha npoBegenu o6y cbbpanus Ha Apy:kecTBoTo npes 2021 rojMHa ca B3eTH pelleHHs 3a pasnpefeseHHe Ha
JHBHJAEHTH OT Hepa3mnpejeseHaTa neyasiba 0T MUHAJH FOAHHHH B pazMep Ha 517 xun.ns.

9. YIIPABJIEHHUE HA PUCKOBETE

[Ipu ochliecTBABaHe Ha CBOSITA JAEHHOCT, IPYKECTBOTO € H3J0KEHO HA ONpejie/ieHH PUCKOBE, KOUTO OKa3BaT
Bb3/IeHCTBHE BBPXY HETOBUTE Pe3yJITaTH.

NoMHTHYECKH PHCK

[lOTUTHYECKHUAT PUCK OTPa3siBa BAMSHUETO Ha MOJHTHYECKHSA MPOLIEC B CTPpaHaTa, KOWTO OT CBOSI CTPpaHa BaUse
BBLPXY BB3BpalllaeMOCTTa Ha MHBecTHUMUTe. Onpegensiy ¢axTop, oxka3pall BAMSAHHE BBLPXY JAeHHOCTTa Ha
JajieH 0Tpachkl M pecneKTHUBHO AedHOCTTA Ha ¢upMaTa e GopMyaHpaHaTa OT NMPaABHUTEACTBOTO ABLArOCPOYHA
MKOHOMHYECKA MporpaMa, KakTo W BOJATa Ja Ce OoCbhUecTBABaT HalensizaiuTe NMPHOPHUTETHH CTHIKH.
CTeneHTa Ha NMOJATHYECKHAT PHUCK CE acOlMHpa ¢ BEPOSTHOCTTA 38 NPOMEHH B He(GJIAronpUsTHA NOCOKa Ha
BOJI€HATAa OT MPaBHUTEACTBOTO HKOHOMMYECKa MOJHTHKA M KAaTO CJAEACTBHE OT TOBA OMAaCHOCTTA OT HEraTHBHU
NPOMEHH B MHBECTHIIHOHHHSA KJIHMAT.

YseHcTBoTo Ha Bparapus B EBponeiickus cbio3 e Apyr ocHoBeH GakTop, KOHTO rapaHTHpa MUHHMU3HPAHETO
Ha MOJMTHYECKMA pPHUCK. HaiuyneTro Ha MNOJHTH4ECKH KOHCEHCYC N0 Bbnpoca 3a Ao6iHkKaBaHe Ha
HAIIHOHAIHOTO 3aKOHOAATEJICTBO /10 TOBA Ha cTpaHuTe 0T EBponeicKkus Cbi03, KAKTO U NPHEMAHETO OT CTpaHa
Ha Bbarapus Ha pejiulla MeX/AYHapOJHH aHTaXUMEHTH ,JeHCTBaT CbU0 B NOCOKA Ha HaMaJeHHe Ha
NOJIUTHYECKHS PUCK.

erapnn € CUJIHO CBBpP3aHa ¢ EBpDTIEI:ICKHTZ! W CBETOBHA MKOHOMMHKA H E(bel(']‘"b'l‘ OT CAYYBAIOTO Ce B TE3H
HKOHOMHKH HEMHHYEMO JaBa OTPpaKEeHHe.

Ha 6a3a nmoco4eHOTO M MO3HaBAHETO HAa MOJMTHYECKATA cpeaa B CTpaHaTa B MOMEHTA Ha H3rOTBAHETO Ha
HacTOSIUHA J0KJAaJ OlLeHABAME MOJUTHYECKHA PHCK KaTo 6es PHCK.

MaKpOHKOHOMHYECKH PHCKOBE
BanyreH puck

BanyTHusi puck 0606111aBa Bh3MOKHHUTE HETaTHBHH HMIVIMKALHH BbPXY BB3BPAlLaeMOCTTa Ha HHBECTHIHHTE
B CTpaHaTa, BCJIEJCTBME Ha MPOMsHA Ha BaJyTHUA Kypc. B Manka cTpaHa CbC CHIHO OTBOPEHa HKOHOMHKA,
KaKBaTo e B'bArapusi, HeCTaGUIHOCTTA HA MECTHATA BaJyTa € B CbCTOSTHUE JIa MH/IYLIMPa MHOTO JlecHO 061na
MKOHOMHYECKa HeCcTabUAHOCT H 06paTHOTO- CTAGMIIHOCTTA Ha HALMOHAJIHATA BaJIyTa MOXKe Jla ce OKadKe Hall -
epeKTHBHATA MAKPOMKOHOMHYECKA ,KOTBa" Ha cTabuIHOCTTA.

[lp4 BbBEXAaHETO HA CUCTEMAaTa Ha napuyeH cbBeT B crpaHaTa or 01.07.1997 r., 0BMeHHUAT Kypc ObArapcku
JleB - repMaHcKa Mapka 6e pukcripaH B cboTHomeHue 1000:1.

BbBeXaHeTO Ha eBpOTO KaTO pa3nsaniartesHa efuHuila B EBponelckus ¢bio3 A0Bejle 10 MPaKTHYECKH
duKcHpaH obMeHeH Kypc 1,95583 nesa 3a eJHO eBpoO.

CnefloBaTe/THO BaJlyTHHUS PHCK 32 HHBECTUTOPH B €BPO € CBEJIeH J10 HyJIa.

Ha 6a3a nocoueHOTO M MO3HABAaHETO HAa MKOHOMHYecKaTa Cpejia B CTpaHaTa, B MOMEHTa Ha H3roTBfiHe Ha
HACTOSMIUA JOKJIA/| OlleHsIBaMe BaJyTHHUS PUCK KaTo: 6e3 PHCK.

UHranHoHeH pUCK

Mudnaumsita B cTpaHaTa e BaxkeH GakTop, Kacaell peajHaTa Bb3BpallaeMocT Ha HHBECTHLHUATA.
CTabuAN3npalloTo e BAMSHHETO Mo OTHOLIeHHe Ha HHOIAUHOHHUTE NMpoLecH caell BbBejeHaTa B bbarapus
ot 01.07.1997 r. cuctema Ha napuyeH cbieT. Cnope/i aHa/M3aTOPH, HKOHOMHKaTa Ha bbJarapusa Bce olie ce
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GO]JH C nmocjegHUHTe OT CBETOBHATA HKOHOMHYECKAa KpH3a H HecTabHIHUA Kypc Ha EBpUTU cnpaMo U.li-lTCKHFI
Aonap. Teau Cl)aI{T()pH, CbYeTaHH C NpoAbaxKaBalllaTd HKOHOMHYECKa KpHU3a B CBETOBEH Mﬂlllaﬁ, Ca H3TOYHHIIH
34 Hecnrypﬂoc'r H HeETaﬁHJ’II—IOCT. nopajgi KoeTo € paHo jia ce TOBOPH 33 04aKBdH CbIECTBEH HKOHOMHYECKH
pacTex.

Ha ©asza mnoco4yeHOTO no-rope, KbM MOMEHTA Ha H3ITOTBAHETO Ha HACTOAMA JAOKA&] OLEeHABaMe
WH}IAUHOHHHSA PHCK KaTO: HUK'BK.

PHCK OT TMUEH3HOHHH PEXHMH

,{l,eiiuocrra Ha JPYXECTBOTO HE € CBbp3aHa C JIMIIEHIHOHHH H paspeliuTe/IHH PeKHMH.

Ha Ta3u 6a3a ¥ Ha 5338 Mo3HaBaHe Ha peryjaTdBHaTa cpeJa K'bM MOMEHTA HAa H3roTBAHETO HAa HACTOALIHMA
JIOKJaj OlleHsiBaMe TO3M PHCK KaTO HeChLIeCTBYBalll,

HecucremaTuy III‘I/MHKDOH KOHOMH‘IECKH/DHCKDBE

TIJHAHI.[HUHHD HeCHUTEMHHTE PUCKOBE Ce pasrJexaaT Ha [BC HMBa — OTpPac/iOB PHCK, Kacacll HCCHTYPHOCTHTE
B PAa3zBHTHE HA OTPACh/ia HU H o6 (bl‘lpMEH PHCK, NpOHU3THUYall OT cneu,uqm}ca'ra Ha IpYyHecTBOTO HH.

OTpacsioB puck

OTpacnoOBHAT PUCK ce MNpOABABA OT HEraTHUBHU TeH/IEHIMW B pPasBUTHETO Ha OTpachia KaTo Ao,
TEeXHOJIOTHYHA 00e3neueHoCT, HOPMAaTHBHA Da3a, KOHKYPeHTHA Cpe/ia, XapaKTepuCcTHKaTa Ha nasapHarTa cpe/la
3a NPOAYKTUTE, CYPOBHHHUTE U YCAYTUTE, yNoTpebsaBaHH B OTpachja; OTPACIOBUH PUCK C€ CRbp3Ba npeau
BCHYKO C OTPaXKeHUETO BLPXY BBL3MOMNHOCTTA 3a peajud3MpaHe Ha JOX0JIM B PAMKHTE HA OTpach/a U no -
KOHKPETHO Ha TEXHOJIOTHYHHUTE NPOMCHH HJIH H3MECHEHHATA B CIIEIJ,H(])H‘IHEITEI HOpMaTHBHA Ba3sa.

Ha 6a3a Ha moco4eHOTO Mo — rope U cnel$HKaTa Ha OTPACH/]A HU B MOMEHTA Ha H3TOTBAHETO HA HACTOANMA
JI0KNaj OlleHsIBaMe 0TPacC/NOBHA PHCK KaTO HHCBK.

TexHOJ0rHYeH pUcK

TexHOMOTHYHUAT PHCK € NpOH3BOJEH OT HEUﬁXU}lHMHTE TEXHOJAOI'HH 3a Oﬁtﬂy}KBaHe Ha ,ﬂ,eﬁHDC’l"TE H oT
CKOpPOCTT3, C KOMTO Te Ce pa3BHvBaT.

Ha ©6a3za u3nos3BaHUTE OT APYHECTBOTO HH TEXHOJIOTHH H [MO3HABAHETO Hd TEXHOJOTHYHHTE TEHJAEHUHH Ha
pasBHUTHE B ﬁpaﬂma, KbM MOMEHTA HAa M3TOTBAHETO HAa HACTOALULHA NOKJa/] OLlEHABAME TEXHOJOTHYHHA PHCK
KaTO HeCbIECTBYBAlll.

dupmeH pUCK

Cebps3aH e c XapakTepa Ha OCHOBHAaTa AEHHOCT Ha JIPYKECTBOTO, € TEXHOJOTHATA W OPraHW3aluATa Ha
JIeHHOCTTa, KakKTo U ¢ obe3neyaBaHe Ha APYKeCcTBOTO ¢ (UHAHCOBU pecypcH. [lofkaTeropuu Ha PpUpMeHHUA
puck ca: GusHec puck W duHaHcoB puck. OCHOBHMAT GUPMEH PHUCK € CBBbP3aH CbC CNOCOGHOCTTAa Ha
JAPYKeCTBOTO Aa reHepupa NPUXo/IH, a 0TTaM 1 nevanba.

Ha Ga3sa noco4eHoTo 1o - rope U cneyndukaTa Ha JeHHOCTTAa HU K'bM MOMEHTA HA H3FOTBAHETO HA HACTOALLUA
Jloxsaj oneHsaBaMe GUPMeHHs PHCK KaTo HechlIlecTBYHall,

PUHAHCOB PUCK

(DHHaIICDBHHT PHCK Ha ApPYXKeCTBOTO € CBDLpP3dH C BB3IMOMHOCTTA OT BJAOLIABAHE Ha C'bGHpaEMOCTTa Ha
B3eMaHHMATA, K0eTo 6M MOTJIo /12 IoBeJie 10 3aTPY/AHEHO GHHAHCOBO CLCTOSHHUE,

Ha 6a3a noco4eHoTo 1o - rope M aHaJH3 Ha ¢HH3HCDD(}T0 CBbCTOAHHC KBEM MOMCHTAa Ha H3IrOTBAHETO Ha
HaCcTOAILMUA JOKIa OlleHABaMe (bHHEHCOBHﬂ PHCK KaTO HHCDBK.

JIMKBH/1€H pUCK

HecnocoGHOCTTa Ha JIPYKECTBOTO J1a MOKPHBA HACPELIHHTE CH 3aJbJ/DKEHHs € M3pPa3 Ha JIMKBHJEH PHCK.
JIMKBUIHOCTTA 3aBUCH TJIABHO OT HAJWMYHETO B JIPYKECTBOTO Ha MapHYHH CPe/iCTBA MKW HAa CbOTBETHHTE UM
anTepHaTHBU. JIpyruaT ocHoBeH GakTop, KOHTO BAUAE CHIIHO € CBbP3aH ¢ TPUBJEYEHHA KaruTal.
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Ha 6a3sa nocoueHoTO 10O - rope H aHa/IM3 Ha 3ab/UDKeHHATAa HH, KAKTO H CbOTHOLIEHHEeTO Menay COOCTBEHHA U
NpHBJeYeH KanuTaJ KbM MOMEHTa Ha H3TOTBAHETO Ha HACTOALLHUA AOKAA/] OlleHABaMe JIMKBH/JHUA PUCK KaTO
HHCBK .

KpeauTeH pucK

AKO JIpY:KeCTBOTO M3MOJI3BA 3aeMHH CPeJICTBA, TO TOTaBa e U3J0KeHO Ha KpeJuTeH puck. Toi Moxe ga 6bje
onpe/e/ieH KaTo BepOATHOCTTA KPeAUTOMONYYaTeNAT Ja He U3ITbJIHABA Ch3HATENHO UK Ad € B HeBb3MOXKHOCT
Jd U3NM'BJHH MOCETHA OT HEr0 aHTAHHMCHT MO CKAIYEeHHA JJOTOBOP 3a HaeM.

Ha 6asa noco4eHoTo no - rope, NO3HABAHETO Ha KpeAHTHAaTa NOJHTHKA Ha OaHKWTe, KAKTO U CHCTOAHHETO HA
faHKoBaTa CHCTeMa Mo BpeMe Ha (QHHAHCOBAa KpH3a, KbM MOMEHTA Ha M3rOTBAHETO Ha HACTOALWA AOK/IaJ
OlleHsIBaMe KPeJIMTHUSI PHCK KaTO HUCBK.

PerysiaTMBeH pMCK

PeryiaTUBHHUAT PUCK € CBBP3aH € Bb3MOMHOCTTA 3a TPOMEHH B HOpMaTUBHATAa 6a3a, OTHACAIIM Ce 10 OTIa3BaHe
Ha OKOJIHATA Cpe/ia, KaKTO H BepOATHOCTTA JPYKECTBOTO Jla He Ob/ie B ChCTOAHHE a H3NMBLJAHM NpeANHcaH|ATA
M M3HCKBAHHUATA Ha E€KOJIOTHYHOTO 3aKOHOAATEICTBO M KOMMNETeHTHUTEe OPraHH, 3a KoeTo ga My OGbjart
HaNaraHy CaAaHKLMH,

Ha 6a3a nocoyeHoTo no - rope, NpujaraHaTa oT JAPYKeCTBOTO HH €KOJIOTHYHA MOJUTHKA H NMO3HaBaHETO Ha
HOpMaTHBHATa 6a3a, KbM MOMEHTa Ha U3TOTBAHETO HAa HACTOALUMSA JOKJaJj, OlleHsiBaMe peryJaTUBHHS PHCK
KaTo HHCBK.

10. OTTOBOPHOCT HA PBKOBOACTBOTO 3A CbCTABSAHETO HA ®MHAHCOBHUTE OTYETH

PhkoBOACTBOTO Ha ,®EIIbH CBIIAH " EAJl € OTTOBOPHO 33 ChCTABSIHETO HA NPUIOKEHUTe QUHAHCOBH
OTYETH, a TaKa ChILQ U 33 TAXHATA M'bAHOTA U 06eKTHUBHOCT. DUHAHCOBUTE OTYETH C'h/'bPIKAT CYMH, KOUTO ce
OCHOBABAT Ha Haii-fo6paTa Bb3MOKHA MPE1eHKa Ha PhKOBO/ICTBOTO.

@HHAHCOBUTE OTYETH HA JIPYKECTBOTO €a OAUTHpaHM OT r-x«a Crounxa louesa, AUNJOMHpAH eKkcrepT
CY4eTOBO/HTE/. PBKOBO/ICTBOTO HA [IPYKECTBOTO € MPEeACTABH/AIO HA OJIHTOPA BCHYKH CYETOBOJAHH 3alHCH H
JIOKYMEHTH, H3HCKaHH OT HeAl B X0/Ja Ha OJIHTA.

P1LKOBOJACTBOTO Ha IPYKEeCTBOTO € YCTAHOBHUJIO U MOAAbPKA CHCTEMa Ha BBTPELIeH KOHTPOJI, KOATO M03BoJIsABa
MOAXOAAIO pa3fie/leHHe Ha QYHKUMHUTE, pasyMHa YBEPEHOCT B LAJOCTTa H HaJeXKAHOCTTa Ha ¢UHAHCOBHUTE
OT4YeTH, 3aMna3BaHe Ha aKTUBHUTE Ha JPYXKeCTBOTO OT HEOTOPH3UpaHa ynoTpeba HIH MpoJaxkba, npejna3saHe H
paskpuBaHe Ha 3Ji0ynoTpeGH. PBHKOBOACTBOTO CYHMTA, Y€ YCTAHOBEHATa CHCTEMa Ha BbhTpPelleH KOHTPOJ
M03BOJIABA /Ia C€ U3IbJIHAT LIEJIMTE NOCTaBEHH Mo-Tope.

11.CbBUTHA CAEJ JATATA HA BAJIAHCA

Bm3geiictBuero Ha naHjgemMuaTa ot COVID-19 B Bbuarapus, EBpona u B 1leiMf CBAT, KOETO KbM HaCTOAIHA
MOMEHT MOKe /la ce OTpejie/ii KaTo OCHOBEH PHUCK 3a pacTeka Ha ObJrapckaTa M CBETOBHAaTa HKOHOMUKA B
rnobaneH mMaiab, KaKTO M HErOBMTE HETATHBHHU MOCJE/MIM 38 MKOHOMHYECKAaTa aKTHBHOCT M T'bPTOBHATA,
BEPOAITHO Le HAJIOH peBH3UpaHe Ha MPOTHO3HTe Ha /IpyKecTBOTO 3a oyakBaHo pa3BuTHe npes 2022 r. KbM
MOMEHTa e TBBbPJE paHo /a ce OlleHH HaJIe)K/IHO CTeNeHTa Ha HeroBOTO KOHKPeTHO KOJIHUeCTBeHO NPoABJIeHHe
B pe3y/ATaTUTe OT jeiHocTTa Ha JlpymecTBoTo. [IpeBaHTHBHHUTe MepKH, NpeAlpUeTH OT NMPaBUTEJCTBATa Ha
ot/esHuTe cTpaHd ot EC 3a HepasnmpocTpaHeHHe Ha BHpyca, KaTo 3aTBapAHE Ha rpaHHIM, ce OTpasfaBaT
HEraTHBHO BbPXY MeX/AYHapo/iHUs TPAHCIOPT, KOETO MOMXe [a NMoJMAe CbUeCTBEHO BbPXY PHTMHYHOCTTA Ha
ONpe/ie/IHK JIOCTABKH.

P'bKOBOACTBOTO CMfATA, Y€ TOPHUTE NOTEHIMAaNHW HEeraTMBHU PAa3BUTUA He TMpeJACTaBAsSBAT CbhlUlECTBEHA
HeCHTYPHOCT 3a NpUJIaraHe Ha MPUHLIMNA Ha JeHCTBAallo NpeAnpUsaTHe.

Ha 24 ¢espyapu 2022 r., Pycua 3anoyHa m'bJHoMallabHa BOeHHA HHBa3uA cpellly YKpaiina. ToBa npejcrapassa
HeKoperupaio cbOHTHE ce)] laTaTa Ha GajaHca, KOeTo HAMA BAUSIHHE BbPXY NPH3HABAHETO M OLIEHSABAHETO
Ha AKTHBH M MacHBH KbM OTYETHaTa JarTa.
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B pe3yaTaT Ha Bb3HUKHA/AUA BOeHEeH KOHQIUKT Mexay Pycus u YkpaitHa, pejiiia mpaBUTeNCTBa CPejl KOHTO H
Teau Ha CAIll, crpanu ot EC, Besimko6GpuTaHus, ANOHUA ¥ pYrH, 00ABHXa Ha/laraHeTo Ha HKOHOMHYECKH H
$HHAHCOBM CAHKHIMK Ha OT/le/IHM GU3HECH U HHAYCTPHAIHU CEKTOPH HA TEPUTOPUSTA HA PycKaTa degepauns
¥ benapyc KakTo ¥ OrpaHU4eH|d W 3aCHJIeH KOHTPOJI BhpXY H3HOCA Ha OTPe/ie/IeHH CTOKH U YCIYTH.

HactbnuauTe chOUTHA HaMaT edeKT BbpXy AelHocTTa Ha JlpyKecTBOTO, Thi KaTo TO He OCBIIECTBABA
JlelfHOCT Ha TepuTopuATa Ha YkpaiiHa, Pycus M bBenapyc, KaTo HAMa M KJIHEHTH M JIOCTABYMHLHK OT Te3H
IOPHCAMKIMH. Bbhpekyu TOBa, BCAKAKBH [JOMbJAHUTE/NHH CAHKIMH M KOHTPOJ BBbPXYy H3HOCA KAKTO H
KOHTpaZieHCTBUA MpPEANpPHEeTH OT NpaBUTeJCTBaTa Ha Pycus W JIPYrH OPHCAMKIIMH, MOTaT /Ja MOBAHAAT
HeGAaronpUsATHO, MNPAKO WM KOCTBEHO, BLPXY AeitHocTTa Ha /lpyxectsoro. [lopaju HectabuiHaTa
reonoJUTHYECKa 0BCTAHOBKA, BCIKAKBH NMOTEHIIHaNHHU edeKTUTe He MOraT Aa 6bJaT KOJIMYeCTBeHO U3MepPeHH
K'bM MOMEHTA, HO Bb3HHKHA/IUA BOEHEH KOH(IUKT Npe/cTaBsBa OCHOBEH PUCK 3a pacTexka Ha 6harapckarta u
CBETOBHA HKOHOMUKA, 0611aTa HKOHOMUYECKATa aKTHBHOCT ¥ Thprosus npes 2022 r.

Hama gpyrd cbOuTHsI clej jaTaTa Ha OTYeTAa, KOMTO Jia HajaraT KOpEeKIMM Ha CYMUTe, TI[JE,H,C
HacToAlMTe GUHAHCOBH OTYETH WM /1a H3UCKBAT JONbJIHUTE/IHH OMOBECTHBAHUA.

rp.baaroeBrpan
30.03.2022r.



