HOKJIA/l HA HE3ABUCUMMSI OOUTOP
Jo Ennonnunus cobeTBeHHK HA
»@PEIIBH CBILJIAH EOOJ

rp. baaroesrpan

Muenue

Hue ussbpuiuxme oaut Ha uxancosus oruer va ,,OEIIBH CHILJIA EOO/ (,, dpyxectBoTo™),
ChAbpialll cyeToBoaHus Oananc kM 31 gexemspu 2019 r. u oruera 3a NPUXOJUTE H PA3XOJHTE,
OT4eTa 3a COOCTBEHMS KanuTajl M OTYETA 3a MAPHYHHMTE MOTOUM 34 rOAHHATA, 3aBLPLIBALIA HA Ta3H
AaTa, KaKTO W MpUIOKEHHE KbM (UHAHCOBUS OTHET, CHLALPKALLO OGOGILICHO OMOBECTSBAHE HA
ChLIECTBEHHTE CYETOBOAHH NOMUTHKH W IPYTa MOSCHUTENHA HHpOPMALIHS .

[To Hawe MHeHWe, NPHUIOKEHUAT GUHAHCOB OTYET npeacrass AOCTOBEPHO, BbB BCHYKH ChILIECTBEHH
acriekTd, (pMHAHCOBOTO CcheTOsHME Ha JIpyxkecTBOTO KbM 31 AexkemBpu 2019 r. u 3a HeroBure
(unancoByn pesynrati OT geHHOCTTA H NapUUHHTE MY MOTOLM 3a rojAMHaTa, 3aBbPLUBALLA HA TA3H [aTa,
B CbOTBETCTBHE Haunonanuute cueroBoatn cranaapti (HCC), NPHIOKHUMH B Bbairapus.

ba3a 3a H3pa3siBaHe HA MHEHHe

Hue u3BbplIMXMe HAUIMS OAUT B CLOTBETCTBHE C MesxayHapoanute onuropeku crangapti (MOC).
Halunte OTrOBOPHOCTH CBITIACHO TE3M CTAHAAPTH Ca ONMHCAHM AOMBIAHHTENHO B pasiena OT Hauus
noknan ,,OTrOBOPHOCTH HAa OJMTOPA 3a OAMTA Ha (DHHAHCOBHA OT4YeT™. Hue cMe He3aBHCHMH OT
HpykecTBOTO B CchOTBETCTBHE ¢ MeKAYHAPOJHHS eTHYECH KOJeKC Ha npogecHOHaNHHTE
CHETOBOAMTENH  (BKJIOYMTENHO MexAyHapoiHu CTaHaapT 3a  HesaBucuMocT) Ha ChBeTa 3a
MENAYHAPOAHH CTAaHAAPTH MO eTHka 3a cuetoBoautent (Kosekca na CMCEC), 3aeqno ¢ eTHyHHTe
H3HCKBAHMA Ha 3aKOHAa 3a HE3aBUCHMHUs (DMHAHCOB OLHUT (BH®O), npunokumu no oTHOLIEHHe Ha
HAllKMA OAMT HAa (UHAHCOBMSA OTYET B BbArapus, Kato HUE W3MBLAHMXME U HaLIUTE JPYTH €THYHU
OTFOBOPHOCTH B CHOTBETCTBHE ¢ M3MCckBaHusTa Ha 3HPO u Kogekca na CMCEC. Hue cunrame, ue
OAHTOPCKHTE /10KA3aTENCTBA, MNOJYYEHH OT HAC, Ca JOCTATBYHW M YMECTHH, 3a Ja OCHrypsT Gasa 3a
HALIETO MHEHHE.



JOKJIAL HA HE3ABUCUMMSA OAUTOP (npoasikenue)
Apyra ungopmauns, pasaudna oT GUHAHCOBHS OTUET M OJHTOPCKHS A0KJIA] BLPXY HEro

PbKOBOACTBOTO HOCHM OTrOBOPHOCT 3a jpyrata uHdopmauus. Jpyrara uHdopMauus ce cCbCTOH OT
Jloknajg 3a AeHHOCTTa, M3rOTBEHH OT PLKOBOACTBOTO ChrylacHo [naBa ceama or 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKJIIOYBA (PMHAHCOBHS OTHET W HALLINS OJMTOPCKH JOKNa/ BbPXY HEro.

Hawero Muenne otHocHo duHaHcoBUs oTyer He o0XBaiua apyraTa HH(oOpMaLMs U HHE HE U3pa3siBaMe
KaKBaTo M J1a € opMa Ha 3aKIHOUEHHE 3@ CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € U3PHUHO TIOCOYEHO B
JIOKNa[a HU ¥ 10 CTENEHTa, 10 KOATO € MOCOUYEHO.

Bbe BPBb3Ka ¢ HalLlKA OIHUT Ha (lJHHaHCDBHH OTHET, HalllaTa OTrOBOPHOCT C€ CbCTOHW B TOBA Aa NpPOYETEM
Jpyrara Hmbopmauna W MO TO3M HAa4YWH Aa MpELEeHUM Jalli Tazu Japyra P!H[]JO{JMB.L[HH € B CBUIECTBEHO
HECBOTBETCTBHE C (bHHaHCOBHH OTHET HIIH C HALUHUTE NO3HAHHA, HpHﬂOﬁHTH 1O BpEME Ha OMTa, HJIHK MO
ApYr Ha4YWH H3rJexaa Ja CbAbpiKa ChLUSCTBEHO HENMpPaBHIHO AokaaBaHe. B cnyqai‘t ye Ha Oazarta Ha
paﬁOTaTﬂ, KOATO CME€ H3BLPLWIMHIKH, HHE AOCTHIHEM [0 3aKjJH4YeHHEe, Y€ € HAalMlEe CBbIIECTBEHO
HENPaBHIHO AOKIaABaHe B Tasu Apyra nud]opmauuﬁ, OT Hac ce€ U3HCKBa Ja JoKIaaBame TO3H [bEKT.

Hamame kakBo aa joknajzsaMe B TOBa OTHOLLIEHHE.
Honvanumennu évnpocu, Koumo nocmasa 3a 00Ka0sane 3akonvm 3a c4emogoocmeomo

B nonbiHeHue Ha HALIMTE OTTOBOPHOCTH M JoKnajaBake chraacio MOC, no oTHolIeHHEe HA A0KIaa 33
AeAHOCTTa, HHE M3MBJIHUXME W npoueaypuTe, nodasBeHH KbM H3uckBaHute no MOC, cbraacHo
»Y Ka3aHust OTHOCHO HOBH W Pa3LUMPEHH OJIMTOPCKH JOKNAAH M KOMYHHKAllMs OT CTpaHa Ha oauTopa"
Ha mnpodecMoHaTHATa OpraHM3aUMs Ha perucTpupaHute oaWTOpd B Bbarapus, Huctutyra Ha
aunjaomupanute ekcnepr-cuerosoautend (MJIEC)™. Tesu npoueaypu kacast NpoBEpKH 3a HAIHUYHETO,
KaKTO M MPOBEPKH Ha (popMara M CbABPIKAHUETO HA Ta3u Apyra HH(GOPMALIKs C LEes Ja HU MOANOMOrHAT
BbB (popMHUpaHe Ha CTaHOBHILE OTHOCHO TOBA ajiM ApYraTa HH(pOpMAaLKs BKIIOYBA OMOBECTABAHHATA U
JOK/IaJiBaHMATA, NpeaBuaeHu B ['1aBa ceaiMa oT 3ak0Ha 3a CYETOBOJACTBOTO, MPHIIOKHM B Bhirapus.

Cmanosuuge 8b6 gpvska ¢ wi. 37, an. 6 om 3axona 3a cuemosodcmeomo
Ha Gazara Ha U3BbPLUEHUTE NPOLEAYPH, HALLIETO CTAHOBHLIIE €, Ye:

a) Mudopmanusara, BKIIOUEHa B JOKIaja 3a AeiHOCTTa 3a (JUHAHCOBATA rOAMHA, 32 KOSTO € H3rOTBEH
(MHAHCOBHAT OTHET, COTBETCTBA HA (PMHAHCOBHS OTHET.

6) MoxnanbT 3a AefiHOCTTA € U3rOTBEH B CHOTBETCTBHE C M3WCKBaHMATA Ha [NlaBa ceaMa oT 3akoHa 3a
CYETOBOACTBOTO.



AOKJIALI HA HE3ABUCHUMMSI OAUTOP (npoabakenue)

OTroBopHOCTH HA PHKOBOACTBOTO 34 (PHHAHCOBHS OTHET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a W3rOTBSHETO W JIOCTOBEPHOTO MPEACTABAHE HA TO3M (hunancos
oryer B chotercTBHe ¢ HCC, npunoxknmu B Buarapus u 3a Takaa cuctema 3a BbTpelleH KOHTPOI,
KaKBaTO pPLKOBOACTBOTO onpeaensa Karto HEDGXOHHMa 3a OCHUTrypsiBaHE M3rOTBAHETO HAa Cf)HHaHCOBH
OTYETH, KOHTO HE ChbABbPKAT CHLUECTBEHH HENPABUIHW OTHMTAHHSA, HE3ABHCHMO Jaji JAB/KALLM Ce Ha
H3Mama Wi rperika.

Ipu usroresHe Ha GUHAHCOBUSA OTHYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHABAHE CIIOCOGHOCTTA
na ,®ELUIBH CBILVIAM“ EOOJ[ na NPOAB/KH 1a GYHKUMOHMPA KAaTO AeHCTBALLO MpeanpUsTHE,
OMOBECTABAlKH, KOraTo TOBA € MPHJIOKNUMO, BBIIPOCH, CBBP3aHH C MPEANONOKEHHETO 3a AelCTBALLO
NPEANpUATHE W M3MON3BANKH CYETOBOAHATA 0a3a HAa OCHOBATA HA MPEANONONKEHHETO 3a JeHCTBaLIO
NPEANpPHATHE, OCBCH aKO PBKOBOJCTBOTO HE Bb3HaMepsABa Aa JuKBUAMpa JIpyKecTBOTO WiM aa
NpeycTaHOBH ACHHOCTTA My, HJIH AKO PHKOBOACTBOTO Ha MPAKTHKA HAMA Apyra aaTepHaTHBA, OCBEH Aa
MOCTBIHU 1O TO3H HAYMH.

OTroBopHoCTH HA OAMTOPA 33 OAHTA HA PHHAHCOBHS OTHET

Hawite uenn ca ga nony4um pasymHa cTeneH Ha CHIpPHOCT OTHOCHO TOBA Qi (PHHAHCOBHAT OTUET
KaTo LUAJI0 HE ChAbPKA ChILECTBEHH HEMPABU/IHU OTYHTAHHS, HE3ABUCHMO JaJH AbJKALIM Ce Ha
H3Mama Wi Ipellika, H 1a n3aajeM OAMTOPCKH A0KJIa/l, KOHTO J1a BKJIIOYBA HALLETO OMTOPCKO MHEHHE.
PazymHara creneH Ha CUrypHOCT € BUCOKA CTeMNeH Ha CHIYPHOCT, HO HE € rapaHLns, Ye O/IuT,
H3BbpILIEH B choTBeTCTBUE ¢ MOC, BHHArH 1€ paskpHBa ChLIECTBEHO HEMPABHJIHO OTYHTAHE, KOraTo
TakoBa ChllecTBYBA. HenpasuiiHi OTYHTaHUS MOTAT /1a BB3HHKHAT B PE3YJITAT Ha H3Mama WK rpeiika
H C€ CHYMTAT 3a CbLUECTBEHH, aKO O MOTJIO Pa3yMHO Ja Ce OYaKBa, Yye Te, CAMOCTOSTEIHO HIIH KaTo
ChBKYMHOCT, OMXa MOTJIH Ja OK&XKAT BIMAHHUE BbPXY HKOHOMUYECKHTE PelleHHs Ha NoTpeGHTeHTe,
B3€MaHH Bb3 OCHOBA Ha TO3H ()MHAHCOB OTYET.

Karo vact ot oauta B cvorBercTaue ¢ MOC, Hite nsnonssame npodecroHanHa npeLeHKa M 3anaspaMe
npod)ecHoHaneH CKeNTHLUM3BM 110 BpeMe Ha teaus oaut. Hue cbio Taka:

— MACHTH(ULUHMPAME M OLEHABAME pPHCKOBETE OT CBUICCTBEHM HEMpABHIHM OTYMTAHHS BbHB
(PMHAHCOBHS OTHET, HE3ABUCHMO JAiW JbJIKAULM Ce HA M3MAMa WIHM Tpelka, paspaboTsame M
W3MBJIHABAME OAMTOPCKH MPOLEAYPH B OTrOBOP Ha Te3W PHCKOBE M MOJyuaBaMe OJMTOPCKH
Jl0Ka3aTe/ICTBA, KOMTO J1a ca 10CTATb4YHU U YMECTHH, 3a [1a OCHTypAT 6a3a 3a HALLETO MHEHMe.

— PuckbT 12 He Gble Pa3KPUTO CHILIECTBEHO HENPABUIHO OTYMTAHE, KOETO € PE3y/ITAT OT H3MAMA, €
MO-BHCOK, OTKOJIKOTO PHCKA OT ChLUECTBEHO HENpPaBUJIHO OTYHTAHE, KOETO € Pe3yNTaT OT rpelika,
Thii KaTo M3Mamara MOXKe 1a BK/IOYBA TaliHO cropasymsBaHe, panlunpuuupane, npeaHavMepeHu
NpOMNyCKH, M3SBIEHHA 3a BbBEXJaHE Ha oauTOpa B 3abiykaeHue, KaKTO W npeHebpersaHe WM
3a00MKaIsiHe Ha BbTPELLIHUS KOHTPOJI.



AOKJIAJL HA HE3ABUCHUMMSI OAUTOP (npoas.kenie)

— mnojyyaBame pasOHpaHe 3a BbTPELUHNS KOHTPOI, MMalll OTHOLUGHHE KbM OJMTA, 3a /a pazpaboTum
OJIMTOPCKH MPOLEYPH, KOUTO Aa ca MOAXOASALUM NPH KOHKPETHHTE OOCTOATENCTBA, HO HE C LEN
U3pasfBaHe Ha MHEHHE OTHOCHO e(hEKTUBHOCTTA HA BLTPELIHUS KOHTPOJ Ha JIpyikecTBOTO.

— OUEHsABAME YMECTHOCTTA HA M3MOJ3BAHHTE CYETOBO/HN NOJUTHKH H Pa3yMHOCTTA HA CHETOBOAHNTE
NpUOIU3UTENHN OLEHKH W CBBP3aHHUTE € TAX OMOBECTABAHHS, HANPABEHH OT PBKOBOICTBOTO,

— AOCTHrame 10 3aK/OYeHHe OTHOCHO yMECTHOCTTA Ha W3MOM3BAHE OT CTPaHA HAa PLKOBOACTBOTO Ha
cyeToBojiHaTa 6a3a Ha OCHOBATA HA NPENOJNIOKEHHETO 3a AelCTBAl0 NpeanpusTHe U, Ha 6a3aTa Ha
MONY4EHUTE OAMTOPCKH [0KA3aTE/CTBA, OTHOCHO TOBA JajiM € HAIHLE ChLIECTBEHA HECHIYPHOCT,
OTHAcAlIA ce 10 CbOWUTHA WIIH YCJIOBUSA, KONTO GHXA MOMIM Aa MOPOAAT 3HAYHTENHH ChMHEHUS
OTHOCHO CHOCOOHOCTTAa Ha JIpy)KecTBOTO Ja NpoaL/ku ja (yHKUMOHHpA KaToO JelicTBallo
NpeAnpUATHE. AKO HHE JOCTUTHEM /0 3aKIIOYEHHE, Ye € HATMLE ChLIECTBEHA HECHTYPHOCT, OT HaC
C¢ M3UCKBA Ja MNpHBICYEM BHUMAHHE B OIMTOPCKMS CH JIOKJaA KbM CBbP3aHMTE C Ta3M
HECHIYPHOCT OMOBECTABAHHS BbB (MHAHCOBHS OTHET WAM B Cliydall ye Te3d OMOBecTABaHMS ca
HealeKBaTHH, Ja MoauduuMpamMe MHeHHeTo cH. HawmTe 3akmioyeHus ce OCHOBaBaT Ha
OMTOPCKUTE J10Ka3aTe/CTBa, MOJIy4EHH J10 JaTaTa Ha OAWTOPCKHSA HM AOKJad. Bbieiin chbuTHs
WM ycnoBHs 0baye MOrar ja ctaHar npuunHa JIpyxecTBOTO Aa NpeycTaHoBu (yHKUHOHUpPaHETO
CH KaTo AeHCTBALLO NpeanpusaTHe,

— OUEHABAME WLSANOCTHOTO MpEACTaBAHE, CTPYKTYpa M CbAbPKAHWE HA (PUHAHCOBHA OTYET,
BKJIIOYHTEJIHO ONOBECTABAHUATA, M Jai¥ (PHHAHCOBHAT OTHYET MPEACTaBA OCHOBOMOMArallHTe 3a
HEro CAENKH H CbOMTHSA MO HAUMH, KOMTO MOCTHra J0CTOBEPHO NPEACTABSHE,

Hue komyHHKHpame ¢ pbKOBOACTBOTO, Hape/l ¢ OCTAHAMHTE BLIPOCH, NAHUPaHHs 0GXBAT U BpeMe Ha
H3MBIHCHHE HA OAMTA M CHUIECTBEHHWTE KOHCTATALMH OT OJHMTA, BKIIOYHTENHO ChIIECTBEHH
HE0CTaTbUN BB BLTPEIIHHA KOHTPOJ, KOHTO MAEHTH(HUMpPaMe N0 BpeMe Ha M3BbPLIBAHMS OT HAC
OLIHT.
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@EUIBH CHILIAH EOOT Q@unancoes omuyem
3a 2o0unama, npuriioveauia na 31 oexemepu 2019

CueToBOIeH DaJ1aHC

AKTHUB
Cyma (xun. nea)
Paspenu, rpynu, cratuu ben 31 31
HexemBpu | JlekemBpH
2019 2018
b. HETEKYUIH AKTUBH
I. Hemamepuainu akmusu
2. KOoHUECHH , MATEHTH ., JAMLEH3UH , ThPIOBCKM MAPKH, TIPOIPAMHH HPOLYKTH W
JIPYTH 110/100HH [1PaBa H aKTHBH 12 - 1
O6uwo 3a rpyna I: 12 - 1
1. Jvacompainu mamepuaini aKmueu
1. 3eMu M Crpain B T.4.: 296 296
- 3EMH 12 296 296
2. Mauunu, mpoM3Bo/ICcTBEHO 060pY/IBAHE W anaparypa 12 88 602
3. Chopuaenus  JIpyru 12 99 135
4.IlpesocTaBeny aBaHCH W MAaTCPUAIHH AKTHBH B IIPOLICC HA U3IpakKlane 12 604 604
O6wo 3a rpyna Il: 1,087 1,637
111 Jdnarocpouny GUHAHCOBH AKTHBH
6./1pyru 3aemu /3 936 2415
O6uto 3a rpyna Il : 13 936 2,415
OBIHO 3A PA3JEJ "B": 2,023 4,053
B. TEKYLIHN AKTHBH
1. Mamepuaanu 3anacu
1. Cyposunu u mamepuanu 97 434
2. Hezasvpuieno npouzsodcmeo 815 815
3.11poayKums U CTOKH B T.4. 494 490
- NPOJIYKLHA 494 490
- CTOKM - -
O6wo 3a rpyna I: 14 1,406 1,739
1. Bzesanus
1. B3emanus o1 KIHEHTH M JOCTABYMLIM. B T.4.: 15 1,677 1,239
4. JIpyru B3eMaHus. B T.4. 15 492 445
O6uio 3a rpyna Il: 2,169 1,684
1. Hapuunu cpedemesa, 6 m.y..
- B Opoii 16 233 120
- B 0E3CPOUHH CMETKM (JIENO3UTH ) 16 462 2
Q6o 3a rpyna IV: 695 122
OBULLO 3A PA3ZJIEJ "B'": 4,270 3,545
I'. PA3XO/JH 3A BBJAELLN NEPHO/IH 4 15
CYMA HA AKTHBA (A+b+B+I") 6,297 7,613




@EIIBH CBIUVIAH E00/A

CueTtoBozieH 6anaHc (MPoAbJIKeHHE)

Dunancos omuem
3a coounama, npurioueaia na 31 oexemepu 2019

IMACHB

Cyma (xun. nesa)

CbriacHo He3aBHCHM OJIMTOPCKH 10OKaa1:

Mnko Cnacos
CberaButen

Pecuempupan {J()I{H?(Jp

Paznenn, W, CTATHH
QIIH; TR ben. 31 dexemBpH 31 JexemBpH
2019 2018
A. COBCTBEH KAIIUTAJI 17
V. Hampynara newania (3azyéa) om munany 200unu
- Hepasnpenenena nevanda 3,506 3,702
O6wo 3a rpyna V: 3,506 3,702
VI Texvuga nevarba (2acyoa) 21 1,627
OBIILO 3A PA3JIEJI "A'"': 3,527 5,329
B. 3A1B/I'KEHHA
1. 3a/bkeHns KbM (UHAHCOBH NPEITIPUATHA, B T.4.: 18 1,925 1,351
10 | ronuHa 50 179
Haja | roauua 1,875 1,172
3. 3a1BIKCHHA KbM JIOCTABYHIMN. B T.4.! 18 738 673
10 1 rojMba 710 640
nan | roanna 28 33
5. JApyru 3abJKEHHA, B T.4.: 18 107 158
210 1 rojauna 107 158
KbM [epcoHana 39 40
210 | roauHa 39 40
OCHIYPHUTE/IHM 38/1bIIKeHHA 17 17
210 1 rojuHa 17 17
- TAHLYHH 3aTBIKEHUSA 49 58
10 1 roauHa 49 58
OBILO 3A PA3JIE] "B'", B T.u. 2,770 2,182
10 1 rojnia 867 977
Haa | roamna 1,903 1,205
I' PUHAHCUPAHHA U ITPHXO/IH 3A BBAELLH = 102
NMEPHO/MH, B.T.4.: -
- [pPUX0H 3a ObIACLIH NEPHOH - 102
CYMA HA TTACHUBA (A+b+B) 6,297 7,613
OJIUT KOHCVJIT 2002 OO/1

\
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@EIIBH CHILIAH E00J dunancoe omuem
3a co0unama, npurstioveania na 31 oexemepu 2019

OT4er 32 NPHXOANTE H Pa3xoauTe

Cyma (xun. nepa)

HauMeHOBaHHE HA NPUXOANUTE W Pa3sXxoauTe ben.
2019 2018
A. PA3XOIH
1. Hamajenue Ha 3anacuTe Ha MPOAYKLUMS W HE3ABbLPILEHO MP-BO - -
2. Pa3xo/i1 33 CYPOBHHHW. MATEPHAIH M BLHLIHW YCIYTH, B T.4.: 8,851 8,037
4) CYPOBHHH M MaTEpHAIH fi 6.131 5,596
0) BLHIIHK YCIYTH 7 2,720 2,441
3. Pa3xo/ 3a nepcoHalia, B 1.4.; & 656 645
4) pa3xo/ii 3a BB3HATPANIICHNS 8 586 575
0) pa3xo/H 3a OCHI'YPOBKH 8 70 70

4. Pa3zxoau 3a aMmopTH3aluu 1 00e31CHKa, B T.4.: 550 581

a) Pasx0/iM 3a aMOpTH3ALKE H obeslenka Ha .-‘J.‘h.lll'[)'lpil.ﬁ HH

; _ , 550 581

MaTepHATHH W HEMATEPHAIHH AKTHUBH, B T.4.:
- pasxo/M 3a aMOPTH3ALHH 550 581
5. JIpyru pasxoam. B T.M.: 9 2,093 144
a) DajaHcoBa CTOMHOCT HA NPOAALCHHUTE AKTHBH 156 58
0610 pa3xoau 3a onepaTHBHATA aeitnocT (1+2+3+4+5) 12,150 9,407
6. Paszxo,/11 3a o0e3leHKa Ha PMHAHCOBH AKTHBH 8 10
OTpHUATEIHH PA3IHKH OT IPOMSHA Ha BAJIYTHH KYPCOBE 8 10
7. Pazxoau 3a AMXBU U ApYrd GUHAHCOBH Pa3Xo/y, B T.4.: 10 60 69
Ob6umo huHancosH pazxoan (6+7) 68 79
8. MEYAJIBA OT OBUYANHHATA JIEHHOCT 235 1,815
OBLIO PA3ZXO/IN (1+2+3+4+5+6+7) 12,218 9,486
9. CHETOBOJHA TEYAJIGA 235 1,815
10. Pa3xoau 3a nanbpum o1 nevanbara 11 214 188
12. NEYAJIGA (9-10-11) 21 1,627
BCHUYKO 12,453 11,301
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QELIBH CBILIAH E0OA Qunancos omuem
1a 200unama, npurioveania na 31 oexemspu 2019

OryeT 3a NIPUXOAUTE H pa3xoauTe (NPoAbJKEHHE)

Cyma (xun. nesa)
HaumeHoBaHHe Ha NPUXOANTE W PasX0anTe Bex. 2019 2018
b. INMPUXO/H

1. Hetuu npuxoamn ot npoaaxOu, B T.4.: 11,941 10,805
a) POAYKLIHS 11,941 10,795
0) cTokH 5 - 2
B) YCIYIH 5 19 8
2..YBeIMYCHHE HA 3aMacHTe Ha NPOAYKIKA W HE3aBbPIICHO [P-BO 5 4 54
4. JIpyru npMxo/ih o1 AeHHOCTTA, B T.4.: 3 380 313
O6wo npyuxoan ot onepaTuBHaTa aeiivocrt (1+2+3+4+5) 12,325 11,172
7. Ipyri JIMXBY M (PUHAHCOBH TTPUXO/IN, B T 4. 10 128 129
0610 punancorn npuxonu (5+6+7) 128 129
8. 3ATYBA OT OBUYANHATA JJEHHOCT - -
OBLIO IMPHXO/IH (1+2+3+4+5+6+7) 12,453 11,301
9. CHETOBO/JHA 3AT'YBA - -
10. 3AI'YBA - .
BCHYKO 12,453 11,301

OJIAT KOHCVJIT 2002 OO/]
Hako Cnacos

CoberaBuren

AV /!
Crounka 'ouesa ’/% wae
Pezucmpupan ooumop




@ELIBH ChITIANH EOOJ

OTtuer 3a MNpOMEHHTE B cODCTBEHHS KAITHTAJ

@unancos omuem
1a zoounama, npuritoveaiua na 31 oexemepu 2019

Pesepsy DuHancos pesviarar
Sanue | Tlpemn Prsgpm:0r MMMWM”.._ 22
s Fapis nocneapatmn o — Texkvua Oomo
MOKAJATEIH . OLEHKH Ha P Jpyru : nevanda/(zary cobcTreH
ben. Kanur | eMHcH 3akoHo | MIKYIEH CHITIIOCHD - Hepasnpenen | Henokpu i S
AKTHBH 11 ? ) peseps ' B oa) Kanuia
an " BH " YUPEANTETH ena neanda | Taszaryba
nacHsm H
coberse Hs aKT
HH
AKLHH
1 2 3 4 5 6 7 8 9 10 11
1. Canlo B HAHAIOTO HA OTHETHHA NEPHOL 17 - - - - - - 3,702 - 1,627 5,329
4. Can1o ciel MPoMeHH B CHETOBOAHATA NOJIHTHRA _ _ X ) ) R _ 3702 _ 1.627 5329
H IPeIlKH
5. M3MeHenns 3a CMETKA Ha CODCTBEHULINTE | B T.4. - - - - - - - 1,627 - (1.627) -
- VBEIIHYEHHE - - - - - - - 1,627 - (1,627) -
6. (PMHAHCOB PE3VIITAT 3d TEKYLIMA NEPHOJL - - = = - = = - - 21 21
7. Paznpesenenns Ha newandara, B .. - - - - - - - (1.747) - - (1.747)
- 38 ATMBMACHTH - - - E - - - (1.747) - = (1,747)
10, [Apyrit u3MeHHHNS B CODCTBEHNA KanuTan - - - - - - - (76) - - (76)
11. Caajio KbM Kpasi a 0THEeTHHA NEpHoa = = - ~ . - - 3,506 - 21 3,527
CoBerBeH KANHTAI KbM KPasi 13 0 THETHHS NEPHo - z = = - - - 3,506 5 21 3,527
nara :29.03.2020 r.
Jumutbp CTOiKOB OJIUT KOHCVYJIT 2002 0O0/1
\lll.‘ e
VYnpasuren Hinko Cnacos
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@EIIBH CHIUVIAH EOO] @Dunancos omuem
3a zodunama, npursousauia na 31 oexemepu 2019

Otruer 3a NMAPUYHHTE MOTOLH

3a roauHaTa, NpUKII0YBaIA Ha 31 neKeMBpH

HanmeHoBaHHe HA NAPHYHHTE NOTOUH bea. 2019 2018
IMapuyen noToK 0T ONEPATHBHA AeiiHOCT
[locTbnnennsd 0T KIMEHTH 11,627 11,572
ITaamanus Ha JoCcTaBYHIK (9.170) (9,141)
ITaamanus CBLP3aHM C HIEpCoHaIa (500) (496)
Kypcosu pasiukm (7) (8)
ILnarenu 1anbiy BLPXY neyandara (2) (3)
[Tosnyuenu JIHXBH - 25
I11areHn AuxBH (58) (57)
Jpyrs nocrbivienus 1,295 1,692
Jlpyru nianianus (1,052) (974)
Ilapuuen NOTOK OT ONepaTHBHATA AeiiHOCT 2,127 2,610
TlapuueH NOTOK OT HHBECTHIHOHHA JeiitHOCT
[Tokynka Ha TbATOTPAliHK AKTHBH (5) (195)
[Ipenocrasenu saemu (357) (150)
[lapuueH NOTOK 0T HHBECTHUHOHHA JeiiHoCT (362) (345)
[lapuuen noToK oT pHHAHCOBA AeiHOCT
HannaTeHu TMBHICHTH (1.659) (2,287)
[lonyuenu 3aemu 657 |
Hannarenu 3aemu (102) (101)
[1amanus 1o 10roBopH 3a (PMHAHCOB JIM3HHT (80) (104)
Jpyrn niawanus (26) 128
TMapuyen noTok o1 pUHAHCOBATA AeliHOCT (1,192) (2,354)
HeTHo yBenyenne HA NAPHYHUTE CPEICTBA H NAPHYHHTE EKBUBAJIEHTH
573 (89)
Ilapmunu cpeacrsa Ha | sHyapu 122 211
IMapuunu cpeacrsa Ha 31 aekeMBpH 16 695 122
nara :29.03.2020 r
Humursp Cr OJIHT KOHCVYIJIT 2002 O0O/]
Vnpasuten Mnko Cnacos
CoberaBuren
7N /-
CwrnacHo He M/ ¢
/£ o /’e%mﬂ'ma ['ouesa | e e/
[ SfE J \J & L /
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®ELI'BH CbIUIAW EOO/
rOJAMIIEH AOK/JIAJ 3A AEMHOCTTA
31.12.2019

TFOJAUIIEH AOKJIAJ 3A IEHHOCTTA

1.MMPABEH CTATYT U OPTAHU3ALUA

LPEII'BH CBIVIAM " EOO/ e ApyxecTBo, permcTpupaHo B THProBCKMS PEruMcTbp Ha AreHuuara no
BrnucBanuaTa Ha 21.12.2010 r. ipyxecrsoTo e c kanutan 100 /cTo/ nesa.

EAHOMMYeH cO6CTBeHUK Ha kanuTana e JUMUTHP COTHPOB CTOMKOB .

OcHoBHaTa geiHOCT Ha Jlpy»ecTBOTO e: NPOU3BO/CTBO H T'hPIrOBHS C TEKCTHIHH H3/e/IHA.

CemanuieTo W ajpeca Ha ynpas/jeHue Ha ApyxecTBoTo e rp.Baaroesrpag, ya. leito K.ABopos Ne 2.

llpea otuerHata 2019 r. He ca HACTBLIWIM M3MEHEHHMS B OCHOBHHMA Kanurtan Ha /[pyKecTBOTO COpAMO
NpeJiXo/IHUsA OTUETEH NEPHOJL,

2. PETJIEJ HA IEHHOCTTA

ApykecTBOTO npe3 U3MHHaJaTa GUHAHCOBA IOJIMHA JIPYKECTBOTO HaAMaJii MPHUXOJUTE CH OT JIEHHOCTTA H
JIOCTUrHaTHTe nasapHu no3uuuu ot 2018 rog,.

OCHOBHM KJIMEHTH Ha Apyxectsoto ca: MCH/JABB., CMH KPBCT OO , TAHIKOR 80 EOOI

W JIp.
OCHOBHHM JIOCTAaBYHMIIK HO JpyxecTBoTo ca : JOKYTJAH - EOO/1 , YEKITOWH JIEWBbJIUK, MATJIEHW EOO/J ,
ME® JTOJXKUCTHK EOO/ , TPAHCITIOPTKO 4 EOO/, NJIATHH KOMAILLLBEJTUCUMA 17 EOOJ w ap.

3. PE3YJITATH OT AEMHOCTTA
HpyxecTBOTO U3roTBA U NpeacTaps GHHAHCOBHTE CH OTYeTH Ha Oa3ata Ha Haumonanuute CuetoBonnn CraHaapTy.

W3bpanu gaHHM 0T 6aslaHca M OTYeTa 3a IPUXOJUTE U pasdxoauTe Ha JpyxecTBoTo KbM 31.12.2019 ca
npeacraBseHH B TaﬁnnuaTa no-[o0ay:

banaHcoBa craTus Kbm 31.12.2019 Kbm 31.12.2018
AKTHUBH

AbNrorpaiiHy MaTepyaJHi M HeMaTep aKkTHBH 1,087 1,637
AbArocpoyHH QHUHAHCOBH aKTHBH 936 2,415
MaTepuasinu 3anacH 1,406 1,739
THProBCKH M JPYTH B3eMaHHA 2,169 1,684
[Tapy ¥ napHYHH €KBUBAJIEHTH 695 122
[IACUBH

CobecTBeH KanuTal 3,527 5,329
3ajbKeHds KbM PUHAHCOBH NIPeANPHATHA 1,925 1,351
TBProBCcKH U JIpyri 3a’b/KeH s 845 831



®EW'LH ChIUIAN EOOA
FOAMIIEH AOKJAJ 3A AEHHOCTTA
31.12.2019

CraTHg Ha OTYeTa 3a NPUXOJIMTE H pasxo/uTe

Kbm 31.12.2019

Kbm 31.12.2018

[Mpuxo/H OT NpojaK6H 12,325 11,172
Pa3xo/iu 3a AeHHOCTTA, B T.4. 12,150 9,407
- pasxo/i¥ 3a aMOpTH3alUH 550 581
duHaHCOBM pa3xojH 68 79
DUHAHCOBH NPUXO/H 128 129
CYETOBO/JHA IE4YAJIBA 3ATOJAUHATA 235 1,815

OT1 nocTurHatute (GUHAHCOBH PE3YNTaTH € BHAHO, Y€ MNpeanpuaTHeTo ¢ “aeiicrBamo”. [lpyKecTBOTO HAMma
HeoOX0AMMOCT U HAMEPEHHE J1a OTPAHWYHM JEHHOCTTA CH.

Mpes 2019 r. DEUILH CBIUIAM ” EOOJI peanusmpa neuanba B pasmep Ha 235 Xuii.s., 3a pasnuka ot 2018 r.,
korato nevyanbara e 1,815 xun. 8.

YHCAEHOCT W CTPYKTYPA HA NepcoHaia:

Kateropusi/opoii 2019 2018
PbKOBOAUTENH | 1
CrieunanucTu 1 3
[ToMoleH aAMHHUCTPATHBEH MEpcoHan 5 5
PaboTHuuM 18 18
O6wo: 25 27

4, CTONAHCKH LIEJIH

PBKOBOACTBOTO Ha JpyXeCcTBOTO CYMTA, Ye lle Obje JeHcTBallo NpeANpHATHE Npe3 cejBalliuTe FOJIHHH.
CTpeMexXbT Ha PBKOBOACTBTO Ha /[lpyxecTBoTo 1le ObJe Ja 3aTBbpAM MasapHUTe CH MO3HILHH.
PHKOBOJICTOBOTO Ha JIpYy»KEeCTBOTO He B'b3HaMepsBa Jla IPOMeHs rpejamMeTa My Ha JeHHOCT npes cjaejBaliuTe
NepPHOIH.

5. HAYYHOU3CAEJAOBATEJICKA U PA3BOMHA JIEMHOCT

Jlpy#ecTBOTO HMa Hay4YHOM3C/Ie0BaTE/ICKA M Pa3BOHHA JeHHOCT.

6. YIIPABJIEHUE

CbriaacHo geicrsaiidsg Tbproseky 3akoH B bbarapus, kbm 31 gexkemspu 2019 ., PELIT'BH CbIIJIAK " EOO /L
e JApPYKecTBO ¢ YIpaBUTeN M eIHONMYeH COGCTBEH K Ha kanuTana JUMUTDHP COTUPOB CTOUKOB.

Cpbp3aHu nuua

Exnonuunms coberBennk Ha kanutana JJMMUTBP COTHUPOB CTOMKOB nma yuacTie B cleJIHNTE IPY/KECTBa :



®ELIBLH ChIUIAR E0OA
rOJULIEH JOK/JIAJ 3A AEHHOCTTA

31.12.2019
JMMUTBHP COTUPOB CTOMKOB
Yuactue B Kanurana Ynen Ha C/l niin ynpasuren
Ne JlpyxecTBo noseye o1 25%

10  APWUHKAAB 00/

11 BELl BAPAKOBO EOO/

12 HOBA I'PUMH EHEPZ)KH EOO/]
13 BWJIJUHI KOHCYJT 13 00/1
14 CACOJIAP 00/

1 PW/IAHA EAJl v v
2 BELICTOBM E00J v v
3 T'PAH/I XAH BbJITAPUSA EOO/L v v
4  KEH CBIUIAW EOO/L v v
5  JIAC LLEHTBP EOO/ v v
6 JIAM ATPO MHBECT E00/] v v
7 MYJITHIIBJ HYOKC 00/ v v
8  TOJIAJIUAJIC MEAUA 00/ v v
9  3/COPT 00/ v v
v v
v v
v v
v v
v v

7. HAJIMYUE HA KJIOHOBE HA JPYXXECTBOTO

,ﬂpy}KECTBOTO HfAMa PerucTpyupaHy KJIOHOBE 34 OChbUIECTBABAHE Ha ,EI,EFIHOCTT&I CH.

8. HH®OPMALIUA no ua. 1874 1 4. 247 ot TbproBcKusi 3aK0H

3a JlpyxectBoTo vHGopmManus no 4. 1874 v 4. 247 ot ThbproBcKHs 3aKOH He e NpHIoKUMa,

9. PELIEHUA HA OBIOTO CbBPAHHUE HA JIPYXKECTBOTO IPE3 H3TEKJIATA T'OJHHA

Ha npoBegeHu 061K cbOpaHus Ha ApyxecTBoTo npe3 2019 rojiMHa ca B3eTH pelleHHsl 3a pasnpeje/ieHHe Ha
JUBH/IEHTH OT HepasnpejesieHaTa rnedyaada oT MHHaAHW rOJJMHHHK B pasmep Ha 1,747 xuin.ne.

10. YIPABJIEHHE HA PUCKOBETE

”pH 0CbINECTBABAHE Ha CBOATA ,El,EﬁHDCT, APYHeCTBOTO € M3JIOMEHO Ha onpeje/eHH PUCKOBE, KOUTO OKa3BaT
aneﬁcmne BBpPXY HETOBHUTE PE3YJ/ITATH.

MoauTHYEeCKH PUCK

[ToMUTHUECKHUAT PHCK OTpa3fBa BJHUAHHETO Ha MOJIMTHYECKHS NpoLec B cTpaHarTa, KOHTO OT CBO# CTpaHa BJiHAE
BbpPXY Bb3BPAlAEMOCTTa HA MHBECTHIHHUTE. Onpe,u,eﬂﬂm (i)al{TOp, OKa3Balll BJHSHHE B'BPXY ﬂCﬁHOCTTa Ha
JIaJIEH OTPACch/] M PECNEeKTHBHO AeHHOCTTa HA dupMaTa e popMyaUpaHaTa OT MPABUTECTBOTO JbIAT0CPOYHA
HKOHOMHYECKa Mnporpama, KakTo H BOAATa [JAa ce OCbULeCTBABAT Habesig3aHUTE NPHOPHTETHH CTBIKH.
CteneHTa Ha NOJUTHYECKHUAT PHCK Ce acoluHuHpa C BEPOATHOCTTA 34 [IPOMEHH B HeﬁJlaronpun-ma NnocoxKa Ha



®EWBH CBILIAW EOO0/

FOAUILEH JOKJIAZ 3A JEMHOCTTA

31.12.2019

BOJeHaTa OT NPaBHUTEJCTBOTO HKOHOMHYECKa NOJIMTHKA M KaTO C/eICTBHE OT TOBA ONACHOCTTA OT HEMATHBHH
NpoMeHH B MHBECTHLUIHOHHHA KJIMMAT.

YsieHCTBOTO Ha Bbarapus B EBponelickus cbio3 e Apyr ocHoBeH GakTop, KOHTO rapaHTHpa MHHUMH3UPAHETO
Ha TMOJIHTHYECKHA PHCK. Hanuyvero Ha nNOJHTHYECKH KOHCEHCYC 110 B'bIpOCa 3a Aoﬁnnmanaue Ha
HAllHOHAJIHOTO 3aKOHOJATEeJICTBO A0 TOBA HA CTPAHMUTE OT EBpOﬂEﬁCKHH CbHO3, KAKTO U NPHEMAHETO OT CTPaHa
Ha B'bfll"apuﬂ Ha pejauua MewJAyHapoJHH aHIraXHMeHTH .}J,EﬁCTBBT ChUO B NOCOKa Ha HamaJleHHEe Ha
NOJIMTHYECKHA PUCK.

E'bﬂ[‘ap[/lﬂ € CHJIHO CB'bp3aHa C EB]JO[]BFICKETB H CBETOBHAd HKOHOMHKA H Eﬁ)EKT'bT OoT CAYy4YBalwoToO Ce B TE3H
HKOHOMHMKH HEMHHYEMO JlaBa OTpa*KeHHe.

Ha ©asa noco4eHOTO M [03HABAHETO Ha MOJMTHYECKaTa Cpejia B CTpaHaTa B MOMEHTA Ha HM3rOTBAHETO Ha
HacToALMA JO0KAa ] olleHABAME MOJIHTHYECKHA PHCK KATO © 6e3 PHCK.

MaKpOHKOHOMHYECKH PUCKOBE
BanyreH puckK

BanyTHus pucK 06061aBa Bb3MOKHHTE HETATHBHHU UMILUIMKALHHU BbPXY Bb3BPalllaeMOCTTa Ha HHBECTHIIMKTE
B CTpaHaTa, BCIeJCTBUE HAa NPOMSAHA Ha BaJyTHHSA Kypc. B manka cTpaHa ¢bhC CHJIHO OTBOPEHa HKOHOMMKA,
KakBato e Bbarapus, HecTaGU/IHOCTTA Ha MECTHATa Ba/lyTa € B CbCTOSHME Jia MHAYLUHMPA MHOTO JIeCHO 0611a
MKOHOMHYECKa HecTabHUIHOCT M 06paTHOTO- CTabW/IHOCTTA HAa HALLMOHA/IHATA BaJlyTa MOXe Jla e OKaKe HaH -
edeKTHBHAaTA MAKPOMKOHOMHYECKA ,koTBa" Ha cTabH/JIHOCTTA.

[pu B'bBEXKAAHETO Ha CUCTEMATa Ha napuyeH cbeeT B cTpaHaTa oT 01.07.1997 r., 0OMeHHHUAT Kypc 6bATapcKku
JieB - repMaHcKa Mapka 6e ¢ukcupat B cboTHomeHue 1000:1.

BbBeW/JaHETO Ha eBpPOTO KaTo pas3njaujatesHa ejuHHua B EBponeHckHMs cblo3 joBeje 0 NPaKTHYECKH
¢pukcupaH obmeHen kypc 1,95583 sieBa 3a e1HO eBpo.

CrieioBaTe/IHO BaJlyTHUA PUCK 33 HHBECTHUTOPH B €BPO € CBeJleH /10 HyJa.

Ha 6a3a nocoyeHOTO W MO3HAaBAaHETO HAa MKOHOMMYECKaTa cpejla B CTpaHaTa, B MOMEHTA Ha W3roTBAHE Ha
HaCTOALMSA J0K/IaJ| OLleHsiBaMe BaJyTHHA PHCK KaTo: 6e3 puCK.

HupranuoHeH puckK
UudaayusTa B cTpaHaTa e BaxkeH (pakTop, Kacaell| peajHaTa Bb3BpalllaéMOCT Ha MHBECTHLIMATA.

CPE/JHOIOAHITHA HHPJAALIHA

2007 r. 2008r. 2009r. 2010r. 2011 r. 2012r. 2013 r.2014r. 2015r. 2016r. 2017r. 2018r.
84% 123% 28% 24% 42% 30% 09% -14% -01% -08% 218% 2.8%

[lomecTeHuTe B Tabauuara JaHHM WJIKOCTPUPAT CTAaOMIM3UMPALOTO BAMSHHME [0 OTHOUIEHHe Ha
MHQIALMOHHUTE MPOLlecH Ha BbBedeHaTa B Bwarapusa ot 01.07.1997 r. cucrema Ha napvueH cbset. Cnopej
aHaM3aToOpH, MKOHOMHMKATa Ha Bbarapus Bce ollle ce HOpH C MOCJEAUIWTE OT CBETOBHATA MKOHOMHWYECKA
KpH3a W HecTabuiHua Kypc Ha EBpoTo cipamo [llaTckus gonap. Tean GakTopH, Cb4eTaHM ¢ NPO/Ib/KaBaniaTa
MKOHOMHYECKa KpHU3a B CbCe/iHa ["bplus, KOATO HMa CEpHO3eH /il B HalllMg DAHKOB CEKTOP, Ca H3TOYHHIIH 34
HECHTYPHOCT M HecTaGMJIHOCT, MOPajiu KOETO € pPaHo Ja Ce roBOPH 33 OYAaKBaH ChIIECTBEH HKOHOMHYECKH
pacrex.

Ha 6a3a noco4eHOTO [0-rope, KbM MOMEHTa Ha M3rFOTBAHETO Ha HACTOALIMA JOKAAj| OlleHsiBaMe
HHOAAIHMOHHMSA PUCK KaTO: HUK'BK.

PHMCK OT JIMUEH3HOHHH PeKHUMU

JeiiHoCTTa Ha JiPYMECTBOTO HE € CBbP3aHa C IMIEH3HOHHH W Pa3pellrTe HH PeXUMH.

Ha Tasu 6asa v Ha 6a3a no3HaBaHe Ha pery/JaTHBHATa Ccpeja KbM MOMEHTA Ha M3TOTBAHETO Ha HACTOSLUA
JIOKJIajl OllEHABAME TO3H PUCK KaTO HEChIIECTBYBalll,

HecucreMaTHYHH/MHKPOHKOHOMHYECKH /PHCKOBE
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TpajiHIIHOHHO HECHCTEMHHUTE PHCKOBE Ce pasr/iex/ aT Ha JBe HUBA - OTPac/0B PHCK, Kacael HeCHTYPHOCTHTE
B Pa3BUTHE HA OTPach/ia HA KM 0611 GHPMEH PUCK, TPOM3THYANL OT creudHKaTa Ha JPYKeCcTBOTO HH.

OTpacnoB puck

OTpacnoBHAT PHCK Ce MNposBsiBAa OT HEraTMBHU TeH/JEHUMH B Pa3BUTHETO Ha OTpPachla KaTo Lo,
TeXHOJIOTH4YHa 0bHe3nevyeHocT, HOpMaTHBHA basa, KOHKYPEHTHaA ¢pejia, XapaKTepHCTHKATa Ha MasapHaTa cpefja
3a NpOJIyKTHTE, CYPOBUHUTE M YCAYruTe, ynoTpebaBaHHW B OTpachJa; OTPAcIOBHA PUCK ce CBbp3Ba Mpejiu
BCHYKO C OTPaK€HHETO B'bPXY Bb3MOXKHOCTTA 32 peajd3vpaHe Ha [I0XO/H B PAMKHTE Ha OTPach/aa H 10 -
KOHKPETHO Ha TEXHOJIOPMUHHUTE POMEHH 1M U3MEeHeHHUATA B criellipuyHaTa HOpMAaTHBHA Ga3sa.

Ha 6asa Ha 10co4eHOTO N0 - rope H crneludHKaTa Ha 0Tpachia HH B MOMEHTA Ha M3TOTBAHETO Ha HACTOS LKA
AOK/1aj oleHABaMe OTpac/ioBHUA PHCK KAaTO HUCBK.

TexHO/OrH4YeH pUCK

TeXHONMOTUYHHUAT PHCK € MPOM3BOJIEH OT HEOOXOJHMHUTE TeXHOJIOTMH 3a o0Cay}XBaHe Ha JeHHOCTTa W OT
CKOPOCTTA, C KOUTO TE Ce Pa3BUBAT,

Ha 6a3a uanosi3BaHUTE OT JPYKECTBOTO HU TEXHOJIOTMH M MO3HABAaHETO HAa TEXHOJOTHMYHWUTE TEH/JeHLHMH Ha
pa3BuTHEe B OpaHIla, KbM MOMEHTA Ha M3TOTBAHETO HAa HACTOSLIMA J0K/IA/| OlleHsIBAME TeXHOJOTHYHHUS PUCK
KaTO HeCbllecTByBalll,

dupmeH pUcK

CB'bpSﬂH € C XapakTepa Ha OCHOBHaATa ,[],eﬁHCICT Ha JApYy#eCTBOTO, C TEXHOJIOTHATA H OpraHHU3aumMAaTa Ha
JlelfHOCTTa, KaKTo W ¢ obearneyaBaHe Ha JIpy#ecTBOTO ¢ GUHAHCOBH pecypcH. IlogkaTeropuu Ha GUpPMeHHUs
pHCK ca: Ou3Hec pucKk ¥ QuHaHcoB pUcK. OCHOBHUAT QUPMEH PHCK € CBBbp3aH CbC CHOCOBHOCTTA HA
JIPYKECTBOTO Jla TeHepHpa NPHUX0/i4, a OTTaM W neyasoda.

Ha 6a3a nocovyeHoTo no - rope v C]IEIJ,HEI)H KaTa Ha AEF{HOCTTG HH KbM MOMEHTAa Ha H3rOTBAHETO Ha HACTOAUIHA
JloK1aj olleHsiBaMe QUPMEHHS PUCK KaTO HeC'bLecTBYHall,

®HHAHCOB PHCK

DHHAHCOBUAT PUCK HA JAPYHKECTBOTO € CBBP3aH C Bb3MOKHOCTTA OT BJOIIABaHe Ha CbOHpaemMocTTa Ha
B3€MaHHATA, KOeTo 6K MOIJI0 Ja JloBejie /10 3aTpy/iHEHO GHHAHCOBO ChCTOSHHE.

Ha Gasa nocoyeHOTO 1Mo - rope ¥ aHaiu3 Ha QHHAHCOBOTO CHCTOSSHHE K'bM MOMEHTA Ha M3rOTBAHETO Ha
HACTOAWMA JOKIaJ OlleHABaMe PUHAHCOBHS PUCK KaTO HHCBK.

JINKBH/JEH PHCK

Hecrnoco6HocTTa Ha /JIpy’KecTBOTO fAa NMOKPHBA HACPEILIHMTE CH 3aJ'b/OKEHHMs e M3pa3 Ha JIMKBH/IEH PHCK.
.ﬂHKBH,[I,HOCTTa 3aBHUCH ITAaBHO OT HAJIHYHETO B JIPYKECTBOTO Ha NMAPHYHH CPEeACTBa HJIH HAa CbOTBETHHUTE UM
aJITEPHATHBH. ﬂ,pymm‘ OCHOBeH (bam'op, KOHWTO BJIMSIE CHJIHO € CBbpP3aH C IPUBJIEYEHHA KanuTal.

Ha 6a3a noco4yeHoTo no — rope M aHaJii3 Ha 3ab/DKEHHUATA HH, KAKTO H CbOTHOLIEHHETO MEX 1y COOCTBEHHUA H
NpUBJAEYEH Kan“uTaJl KbM MOMEHTAa Ha HM3MOTBAHETO Ha HACTOALWHA JIOKJaj OleHABaMe JTHKBHJAHHA PHCK
KAaTOHHUCBK .

KpeaureH puck

AKO JpyHeCTBOTO M3M0JI3Ba 3aeMHHM CPEJICTBA, TO TOraBa e M3JI0KeHO Ha KpeauTeH puck. Toit moxe ja 6bae
OIpeJlesieH KaTO BEPOATHOCTTA KPEJUTONONAYYATEAT J1a HE U3MT'bJIHABA Ch3HATE/IHO HJIH /13 € B HEB'b3MOMKHOCT
Ad H3II'bJIHH NOETHHA OT HEr'O aHIaMMUMEHT MO CKJAKYEHHA JOroBop 3a HaeM.

Ha 6a3a nocoyeHoTo no - rope, MNO3HaBaHETO Ha KpeJHTHATA MOJUTHKA Ha 63HKHT€, KaKTO U CbCTOSAHHETO Ha
baHKoOBaTa cHcTeMa Mo Bpeme Ha d)HHaHCOBE KpH3a, K'bM MOMEHTA Ha H3TOTBAHETO Ha HacTOALLHMA J0Kaaj
OLEeHABaAME KPEJHTHHUA DUCK KaTO HHCBK.

PerynaTugeH puck
PEI‘_VJIaTHBHHHT PHCK € CBBbP3aH € Bb3MOXHOCTTA 3a [IPOMEHHW B HOpMaTHBHaTa 6333, OTHACHILIH Ce JI0 Ona3BaHe
Ha OKOJIHaTa Cpeja, KaKTO H BEPOATHOCTTA JPYHeCTBOTO [a He 61:£LE B CLCTOAHHE Ja H3ITBJIHH NPpeAlIHCAaHHATA
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H HW3MCKBAaHUATA Ha E€KOJIOFHYHOTO 33aKOHOAATEJICTBO H KOMIIETEHTHHTE OpraHH, 3a KOeTo ja My ﬁ'b,ﬂ.aT
Hasaran CaHKIHH.

Ha 6a3a noco4yeHoTo no - rope, npujaraHara oT APYWeCTBOTO HH eKOJIOrHYHa NOJHTHKA W NMO3HABAHETO Ha
HOpMaTHBHATAa 6333, KbM MOMEHTA Ha M3TOTBAHETO Ha HACTOAUMA JNOKJAJ, OLEHABaAMe PeryjaTHBHHUA PHCK
KAaTO HUHCBK.

11. OTTOBOPHOCT HA PBKOBO/ACTBOTO 3A CbCTABAHETO HA ®HUHAHCOBHUTE OTHYETH

PbkoBOACTBOTO Ha ,®ELI'BH CBHIVIAK " EOOJl ¢ OTroBOPHO 3a ChCTABAHETO HA NPHIOKEHUTE PUHAHCOBH
OTHETH, @ TaKa CBIIO H 3a TAXHATA ['BJHOTA H 06eKTHBHOCT, PHHAHCOBUTE OTYETH ChABPIKAT CYMH, KOMTO Ce
OCHOBABAaT Ha Hal-06paTa Bb3MOXKHA lpeleHKa Ha PbKOBOJCTBOTO.

@MUHAHCOBHUTE OTYETH Ha APYXECTBOTO ca oAMTHpaHu oT r-ka Crousnka louesa, JAUIJIOMHpPaH eKCnepT
cyeToBo/iMTE . PBKOBOJCTBOTO Ha APYKECTBOTO € NPEJCTaBH/IO Ha OJHTOpa BCHYKHM CYETOBOJHH 3alHCH H
JOKYMEHTH, M3UCKaHH OT Hed B X0/ia Ha 0/1MTa.

P'bKOBO/ICTBOTO Ha JPY»KECTBOTO € YCTAaHOBMJIO M NMO/I/BPKa CHCTEMa Ha BbTPELIeH KOHTPOJI, KOATO 1103B0JIsIBA
NOAXO/ASL0 pasjeneHde Ha QYHKUHHUTE, pasyMHa YBEPEHOCT B USAJIOCTTA M HaJemAHOCTTA Ha GHHAHCOBHTE
OTYEeTH, 3ala3BaHe Ha akTHBUTE Ha JIPYy)KeCTBOTO OT HEOTOPH3HpaHa ynoTpeda uiu npojaxba, npejinaspaHe H
pa3kpuBaHe Ha 3Joynorpebu. PbKOBOACTBOTO CYMTa, Y€ YCTaHOBEHAaTa CHCTEMa Ha BBbTPELIEH KOHTPOJ
N03B0JIAABA [ja Ce H3MBJHAT LEJHTe NOCTABEHH 110-Tope.

12.CbBUTHUA CJE] JATATA HA BAJIAHCA

Ha 13 mapt 2020 r. HapogHoTo cb6paHue 0051BH M3B'BHPEJIHO 110J10KeHHe B Bbirapus 3apajid naHAeMHATA OT
KopoHasupyc (COVID-19), xoeto 6ewe cbc cpok A0 13 anpun 2020 r. Ha 1 anpua 2020 r., MUHHCTEPCKUAT
CbBET NPEeAJJOKH YA'b/KaBaHe Ha U3BBHPEJHOTO noJsioxkeHve Ao 13 man 2020 r.. kaTo npegnokeHueTo beue
riacysaHo v npueto B HapojHoTo chbpaHHe.

Bb3jeiicTBuero Ha nangemusaTa ot COVID-19 B Bbarapus, EBpona u B Le/nust CBSAT, KOETO KbM HACTOSILIHA
MOMEHT MOMEe Jla Ce Onpejiesii KaTo OCHOBEH PHUCK 3a pacTea Ha GbJrapckara v CBETOBHATa MKOHOMHKA B
rnobaseH mauab, KAKTO M HETOBUTE HEraTMBHH MOC/AE/AMIM 33 HKOHOMHYECKAaTa aKTHBHOCT U T'bPrOBMUATA,
BEPOATHO llle Ha/lIoXKH PeBH3HpaHe Ha NPOTHO3MTE Ha /JIpy:KecTBOTO 3a o4akBaHo passuTHe npes 2020 r. Kpm
MOMEHTA € TB'bp/le paHo Jia ce OlleHH HaJeX/HO CTeNeHTa Ha HEroBOTO KOHKPETHO KOJIMYECTBEHO NposiBeHHe
B pe3yJTaTUTe OT JeilHocTTa Ha /pyxkecTBOTO. [[peBaHTUBHUTE MEPKH, NpeJNpHeTH OT NpaBHTe/ICcTBaTa Ha
otjesHuTe crpaHd ot EC 3a HepasnpocTpaHeHMe Ha BHpyca, KaTO 3aTBapsiHe Ha FpaHWIM, Ce oTpasssaT
HEraTHBHO B'bPXY MEXAYHAPOAHHA TPAHCIOPT, KOETO MOXKe Jia M0JHse CbUeCTBEHO BbPXY PUTMHYHOCTTA Ha
onpejesHU J0CTaBKH.

PBKOBOACTBOTO CMATA, Y€ TOPHUTE MOTEHUHAJHW HEraTHBHW Ppa3BUTHA He MpeJACcTaBJdBaT CblllecTBeHa
HECUIYPHOCT 3a NpH/araHe Ha NPUHIKIA Ha AeHCTBallo NpenpHATHE.

Hama crbuTHS cnej AaTaTa Ha basaHca, KOMTO jAa JlaBaT OTPa)KeHHWe Ha CYMWUTE OTHYETeHHW B'bB GUHAHCOBUTE
oT4YeTH Ha JIpy»KeCcTBOTO MM Ja HajlaraT ONOBECTAHEHE,

rp.baaroesrpan
29.05.2020 r.




