YCTAB

STATUTE

Ha ,,JIponamukc Kenutba” AJl

of Dronamics Capital AD

PA3JEJ I SECTIONII
OBLIU PA3IIOPE/IBA GENERAL PROVISIONS

Yaen 1 Article 1

Craryr Status

(1) “ Hponamukc Kemutba” AJl (HapuuyaHo MO-I0TY
“JIpyskecTBOTO’) € AaKIHOHEPHO [IPYXKECTBO C
€THOCTEIICHHA CUCTeMa Ha YIIpaBJiCHHUE, yUPEACHO B
CHOTBETCTBHE CBC 3aKOHHTE

Ha PenyGmmka

bobirapus.

(1) Dronamics Capital AD (hereinafter referred to as the
“Company”) is a joint stock company with a one-
tier system of corporate governance incorporated
under the laws of the Republic of Bulgaria.

(2) EMucusta npUBHICTHPOBAHM aKUUH OT Kiac b,
u3nageHa oOTr JlpykecTBOTO, € JOIycHaTra [0
ThproBus Ha maszap 3a pacrex Ha MCII BEAM
(,ITazap BEAM?”), opranusupa oT ,,bbiarapcka
dormoBa Oopca“ AJl, BbB BpB3Ka C KOETO B
HACTOSIIIUS yCTaB Ca TPEABHICHU CHEUU(PUIHU
YCIOBUS C [N 3aliTa Ha  aKIUOHEPHTE,
NpUTEKABAIH IPUBUIICTUPOBAHH aKIIUHK OT Kiac b ot

KanuTajaa Ha J[py>kecTBOTo.

(2) The Class B preferred shares issued by the Company
is admitted to trading on the SME growth market
BEAM (“BEAM Market”), organized by Bulgarian
Stock Exchange AD, in connection with which
specific conditions are provided herewith for
protection of the shareholders, which hold Class B

preferred shares from the capital of the Company.

Ynaen 2

Article 2

dupma

Company Name

(1) ®upmara Ha JlpysxxectBoro € “/Iponamukc Kenurni”
AJl, kaTo TS ce U3MUCBA IOMBIHUTETHO Ha JIATHHHIIA
o cieauus Hauna: Dronamics Capital AD.

(1) The name of the Company is “JIponamukc Kernurpia”
AJl, where the company name may additionally be
written in Latin alphabet, as follows: Dronamics

Capital AD.

(2) ApyxectBOTO
KOpECIOHAEHIMs (prpMaTa, CeIAIUILETO U aapeca Ha
yIpaBlieHHe, CAWHHUS HICHTU(PUKAIMOHEH KOJ M

Ioco4yBa B TbpProBckaTa CH

0OaHKOBaTa CMETKA.

(2) The Company shall indicate in its business
correspondence the company name, the seat and
registered office, the unified identification number

and the bank account.

Yaen 3

Article 3

Cenanuiie 4 ajpec Ha ynpaBJieHHe

Seat and Registered Office

(1) Cenamumero Ha J[lpyxectBoto e r1p. Codus,
boarapus.

)

The seat of the Company is Sofia, Bulgaria.

(2) Anpecbr Ha ympasienue Ha JIpy)KecTBOTO e:
Bwarapus ,rp. Codus, n.kx. 1729, p-u Mnagoct, Oyi.
,,All. Manunos” Ne31.

(2) The business office of the Company shall be: 31
Alexander Malinov Blvd., Mladost Region, Sofia

1729, Bulgaria.

Ynen 4

Article 4

Cpok

Term

JIpy’»KeCTBOTO Ce yupe/isiBa 3a HeONpe/IeeH CPOK.

The Company is incorporated for unlimited period of
time.

Yien 5

Article 5

IIpenmer Ha gefiHoCT

Subject of Activity
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HpyxecTBOTO WMa CcleIHHUS TpeaMeT Ha JEeWHOCT:
TBHproecko NpeaCcTaBUTEICTBO U MOCPEAHUYECTBO, KAKTO
M BCAKa JIpyra JeHWHOCT, He3abpaHeHa ChC 3aKOH, IPHU
YCJIOBHE, Y€ aKO CE M3UCKBA Pa3pEIICHUE WU JUICH3,
WM PEeTUCTpAIUs 32 W3BBPIIBAaHE Ha HAKOS JEHHOCT,
Ta3u AEWHOCT Ce OCBHIIECTBSIBA CAMO CJIE]] IT0JTydaBaHe Ha
TaKoBa CBOTBETHO  CJEJ

paspelieHne,  JIHICH3,

M3BBPIIBAHE HA TaKaBa PETUCTPAITHSI.

The Company shall have the following subject of activity:
Commercial representation and mediation as well as any
other activity not prohibited by law, provided that if a
permit or license or registration is required to perform any
activity, this activity is carried out only after obtaining
such a permit, license, respectively after such registration.

YneH 6

Article 6

Kii0HOBe M IBbIIEPHHU APYKECTBA

Branches and Subsidiaries

(1) dpyxecTBOTO MOXKE [da OTKpPHBAa KIOHOBE H Jia
yupeisiBa IbIIEPHU JApyKecTBa B PemyOnmka
bbarapus u B 4yxOuHa.

(1) The Company may open branches and establish
subsidiaries in the Republic of Bulgaria and abroad.

(2) ApyxxecTBOTO MOXE Ja yd4acTBa B JAPYKECTBa,
KOHCOPLIMYMH W APYrHM (QOpPMH Ha CApYXKaBaHE B
PerryObnuka bearapus w W3BBH Hes, CBITIACHO

YCJIOBUATA HA TO3U Y CTaB.

(2) The Company may participate in companies,
consortia and other forms of association in the
Republic of Bulgaria and abroad and in compliance
with the provisions of this Statute.

PA3EJ 11 SECTION Il
KAIIUTAJI 1 AKLIUHA REGISTERED CAPITAL AND SHARES
Yjen 7 Article 7

Kanuran n akuun

Registered Capital and shares

[*] ([+]) nesa,

(1) Kanutanst Ha JlpykecTBOTO €
pasmpe/eneH, KakTo ClieBa:

e 1 Opoit Kmac A
Oe3HaMYHA aKIMs C MpaBO Ha TIJac, C

MPUBUIICTHPOBAHA
momunan ot 50,000 (metmecer XUsAau)Iesa;
e [*] ([*]) Opost mpuBminerupoBanu Kiac b

OCe3HAJIMYHM aKIMU C [pPaBO Ha IJac, ¢
HOMHHAJTHA CTOWHOCT OT 1 (€/MH) JIeB BCsKA.

(1) The share capital of the Company shall be BGN []
([*]), allocated as follows:

o 1 preferred Class A dematerialized share with
voting rights, with nominal value of BGN 50 000
(fifty thousand leva);

o [] ([*D number of preferred Class B
dematerialized shares with voting rights, with
nominal value of BGN 1 (one leva) per share.

(2) Kammranet Ha J[pyKecTBOTO € M3ILUIO 3alHMCaH U
BHECEH.

(2) The registered capital of the Company is fully
subscribed and paid in.

(3) dpy*xecTBOTO MOKE J1a M3/1aBa OOMKHOBEHH aKIIWH,
npuBmwierupoana akuus or Kmac A (“Kimac A
Axuus”) u npuswieruposanu Kiac b akuuu (“Kiac
b Axuun”). Bewmukm aknmm Ha JlpyKecTBOTO,
M3J1aJICHH KbM ChOTBETEH MOMEHT HapUYaHH 3a€IHO
L, AKIIMUTE ¥ BCIKO OT TAX IMOOTHAEITHO ,, AKITHA.

(3) The Company may issue common shares. Preferred
Class A share (“Class A Share”) and preferred Class
B shares (“Class B Shares”). All shares of the
Company issued at certain moment are referred to
jointly as the “Shares” and severally as a “Share”).

Yien 8

Article 8
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OO0OHKHOBEHH aKINH

Ordinary shares

(1) Bcska oOWKHOBEHAa aKIWs JaBa Ha HEHHHA
MPUTEKATEI:

(1) Each common share entitles its holder to:

a. mpaBo Ha eauH rnac B OOmoTo chOpaHue Ha
HpyxecTBOTO;

a. one vote in the General Meeting;

0. TMPOMOPIMOHATHO MPABO HA AUBUICHT, aKO TAKHB
ce pasnpenens; u

b. aproportionate right to dividends, if such is being
distributed; and

B. MPONOPLUMOHAIHO IMPaBO HAa JUKBUIALUOHEH
IISUT, B CITydaid Ha JTMKBUIAIIVS.

C. a proportionate right to a liquidation quota, if
any.

Yien 9

Article 9

IpuBniaernposan Kinac A Akuust

Preferred Class A Share

[MpuBunerupoBanata Kmac A Axkumsa e Oe3HannyHa
aKIys, KOSTO AaBa HAa HEWHHsS NpPUTEKaTeNl CICTHHUTE
npaBa:

The preferred Class A Share is a dematerialized share,
which entitles its holder to the following rights:

1. mpaBo Ha pemamam] IJlac MPU B3EeMaHETO Ha
pemenus mo 4. 28, 1.1, 4,5, 6, 10, 11, 12 n 14
or OOmoOTO CHOpaHUEe, KAaTO CHOTBETHOTO

pemieHne He Moxke Ja Obae B3eTto 0es

MpuTeXaTens Ha npuBmiernposanara Kmac A

Akmusi 1a € TiacyBaJl 3a B3EMAaHETO Ha

pemeHrero. [IpaBoTo Ha permiaBail riac Mpu

B3eMaHe Ha perieHus o wi.28, 1.4 ot OO6II0TO

cbOpaHue OTHaja ¢ U3THYAHE HA CPOK OT CEeIeM

ToAuHU CJeEnq 00sABgABaHE HA TO3H yCTaB B

TBPrOBCKUS PETUCTBP.

1. right to a decisive vote on resolutions under Art.
28, items 1, 4, 5, 6, 10, 11, 12 and 14 of the
General Meeting, where the respective resolution
cannot be taken without the positive vote of the
holder of the preferred Class A Share. The right
to a decisive vote on resolutions under Art.28,
item 4 of the General Meeting no longer will be
valid upon the expiration of seven years after the
registration of this Statute with the Commercial
Register.

2. TPOMOPIMOHATHO MPABO HA AUBUICHT, aKO TAKHB
ce pasmpeens; 1

2. aproportionate right to dividends, if such is being
distributed; and

3. TpONOPIMOHANIHO TNPaBO Ha JIMKBHIAIMOHEH
Js171, B CITy4ail Ha JTUKBHIALUSL.

3. a proportionate right to a liquidation quota, if
any.

Yaen 10

Article 10

IpuBunernpoanu Kiac b Akuun

Preferred Class B Shares

(1) Besixka npuBmierupoBana Kiac b Axiust e
Oe3HalMyHA aKIus, KOATO JaBa Ha HEWHUS

MpUTEKATEIT CIEHUTE MIpaBa:

(1) Each preferred Class B Share shall be
dematerialized share, which entitles its holder to

the following rights:

1. mpaBo Ha enuH rmac B OOmoOTO chOpaHuWe Ha
HpyxecTBOTO;

1. one vote in the General Meeting;

2. mpaBo, npu HacTeneane Ha IPO cwbOutHe, na
MOJIy4YH OTNpeAeeH Opoit akiuy OT KamuTajia Ha
Hponamukc ['mo6bn Jlumutug (Dronamics
Global  Limited), apyxectBo  HamIEKHO
yUYpEICHO CBIJIACHO 3aKOHHUTE Ha AHIIUS U

right upon IPO Event to acquire certain number
of shares from the capital of Dronamics Global
Limited, a company duly incorporated under the
laws of England and Wales, registration number
11673152, with seat and business address at
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VYernce, ¢ peructpannoHer Homep 11673152, cve
celalvIie W aapec Ha yIOpaBlicHHE BbHB
Qayngbpc dakropu, Hoptrimmd xayce (4 erax),
WbHr Crpuiit, Jlonnon, Ob6eauaeno Kpanctso
W8 5EH (,,dponamuxc I'1006a°), KOUTO KbM
Jatata Ha YIOpaXHsSBaHE HAa TOBa MPaBO
JpyXecTBOTO TMpuTekaBa B KalWTala Ha
Hponamukc ['mobwn, cpelly mpuTeXaBaHHUTE
npuswiernposanu Kinac b Axuuu. 3a nenure Ha
to3u YctaB “IPO ch0nTHE” 03HAUYaBA YCIEITHO
MPUKIIOYBAHE HA IHPBO 3allMCaHO Ha 0a3za Ha
TBBPJ AHTAKUMEHT 3a 3aliCBaHE IThPBUYHO
myOIMYHO Tpe/TaraHe Ha OOMKHOBEHHU aKIH Ha
Hponamukc ['mo0bn Ha Ta3ap Ha IICHHU KHIXKA.

Founders Factory, Northcliffe House (4" Floor),
Young St., London, United Kingdom W8 5EH
(,,Dronamics Global”) that as of the date of the
exercising of this right the Company holds in the
capital of Dronamics Global, against the held
preferred Class B Shares. For purposes of this
Statute “IPO Event” means the closing of
Dronamics Global’s first firm commitment
underwritten initial public offering of common
stock on a securities market.

3. TpOMOPIHMOHATHO NPaBO HA TUBHJICHT, aKO TAKHB
ce pasmpenens; u

2. aproportionate right to dividends, if such is being
distributed; and

4. TpOMOPIHMOHATHO TPAaBO Ha JUKBUAALUOHEH
JiS171, B CITy4al Ha JTMKBHIALMS.

3. a proportionate right to a liquidation quota, if
any.

(2) Axmmonep, nputexkasaiil npuBuieruposana Kiac b
AKIMS MO’eE J1a YIIpaskHU MPaBOTO cH 1o ai. 1, T. 2
CBIJIACHO CIIEJJHATA MPOLIeIypa:

(2) Shareholder who holds preferred Class B Share can
exercise his/her/its right under paragraph 1, item 2
under the following procedure:

a. Ilpu macrenBane Ha |IPO cpbutne, ChBETHT Ha
JUPEKTOPHUTE B3€Ma peIleHHE 3a KOHCTaTHpaHe
Ha HAcTBIIBAHETO My WU 3a NyOJMKyBaHe Ha
MOKaHa 10 AKUIUOHEepUTe, NpUTEKaBaILU
npuBmieruposanu Kinac b Akuun (,,Ilokana 3a
ynpaskHsiBaHe*).

a. Upon occurrence of an IPO Event the Board of
Directors will resolve on the acknowledgement
of the occurrence of the IPO Event and for
publication of a notice to the Shareholders
holding preferred Class B Shares (the “Exercise
Notice”).

0. Iloxanara 3a ymnpaxkHsSBaHe ce OOsBABAa Ha
yebcaiiTa Ha J[py’KecTBOTO M Ce OIMOBECTsBAa HA
[Tazap BEAM npu cna3BaHe Ha MpaBuiaTa Ha
[Mazap BEAM 3a pazkpuBane Ha HHpOpMAIHS OT
E€MHUTEHTHUTE, YUUTO aKIIH CE ThPI'yBaT Ha HETO.

b. The Exercise Notice will be published on the
website of the Company and will be announced
on the BEAM Market in accordance with the
rules of the BEAM Market for disclosure of
information by issuers, which shares are traded
therein.

B. AKIMOHEpHTE, MPUTEKABAIIHN TPUBUICTUPOBAHI
Kitac b Akiuu umar rnpaBo B paMkuTe Ha 2 (1Ba)
Mecella Wid B APYT MO-TbIBT CPOK, OIIPEICTICH OT
CoBera Ha gupektopute B Ilokanata 3a
ynpaxHssiBane (,Cpok 3a ymnpakusiBane*), na
3asBSAT, Y€ KENAAT Ja YIPKHIT MPaBOTO CH TIO
amuHes 1, T. 2 TI0 OTHOIICHHWE HAa BCHUYKH
nputexxaBanu oT TaX Kimac b Axmmm dpes
MMICMEHO YBEJOMIICHHE, OTHpaBeHo 10 CbBeTa
Ha JUPEKTOPUTE.

¢. Shareholders holding preferred Class B Shares
have the right, within 2 (two) months or in
another longer period specified by the Board of
Directors in the Exercise Notice (the “Exercise
Period”), to confirm that they wish to exercise
their right under paragraph 1, item 2 with respect
to all held by them Class B Shares by sending a
written notice to the Board of Directors.

r. Cnex wm3tmyane Ha Cpoka 3a ympakHABaHE,
AKIIMOHEPUTE, TPUTEKABALLYU TPUBUIETUPOBAHU
Kmac b Axmum ry0saT BB3MOXKHOCTTA Ja
YIPaXHAT MPABOTO CH 10 anuHed 1, T. 2.

d. After the expiration of the Exercise Period, the
Shareholders holding preferred Class B Shares
can no longer exercise their right under paragraph
1, item 2.

. Bcexn Axuuosnep, MIpUTEKABAIILl
npuBmierupoBann Kmac b Akmuum, KoHTO €

e. Each Shareholder holding preferred Class B
Shares, which has exercised its right under
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YIIPa>KHILT PABOTO CH 110 ajl. 1, T.2, mMa mmpaso aa
MOJIy4d TaKbB OpOHM akIuu OT KaluTajlia Ha
JpoHaMuKc I'mo6b,
JpyXecTBOTO KbM JlaTaTa Ha yHpakKHSIBaHE Ha
MIpaBOTO 110 ajuHes 1, T.2, KOWTO CHOTBETCTBA HA

co0CTBEHOCT Ha

MIPOM3BEICHUETO HA Jejla, KOWTO IpHUTEKaBa
Axkrmmonepa ot 1suiata emucus Kimac b Axkiuu, u
o0must Opoif akIMK OT KamuTajaa Ha J[poHamuKc
HpyxecTBOTO,
3aKpBIIICH JI0 ISUI0 YKCIIO HAIOIY .

['mo0Owi, KoWTO mpHUTEkaBa

paragraph 1, item 2, is entitled to receive such
number of shares from the capital of Dronamics
Global, held by the Company as of the date of the
exercising the right under paragraph 1, item 2,
which correspond to the product of the stake,
which the Shareholder holds from the entire Class
B Shares, multiplied by the total number of shares
from the capital of Dronamics Global, held by the
Company, rounded down to the nearest integer.

(3) Crmen wstnuane Ha Cpoka 3a ymIpaxHsSBaHE, (3) After the expiration of the Exercise Period, the
JIpyKeCTBOTO 1Ille MpeanpueMe HEOOXOAUMHTE Company will undertake the necessary actions so
JIefcTBUs, Taka 4e AKIMOHEPHTE, MPUTEKABAIIN as the Shareholders holding preferred Class B
npuwiernpoann Kimac B Akmnwmu, kouto ca Shares, that have stated within the Exercise Period
3asBuid B Cpoka 3a yrpaXHsBaHe, ye YIPaKHSIBAT that they exercise their right under paragraph 1,
NpPaBOTO CH MO alMHes 1, T. 2, 1a MoJaydYaT Cpery item 2, to receive corresponding number of shares
NpPUTEKABAHUTE OT TAX npuBmierupoBanu Kmac b from the capital of Dronamics Global, held by the
AXiM  OmpejeNieHHs, TNpH  [pWIara€e  Ha Company, as determined in accordance with the
yCJIOBHSITA, TOCOYCHH B a2, 0. 1), OpOit akiuu OT terms and conditions specified in paragraph 2,
KamuTaiga Ha JIponamukc 001, IpUTeKaBaHu OT letter ), against their preferred Class B Shares.
Hpy>kecTBOTO.

Ynen 11 Article 11
BHockn Contributions

(1) Axnumonepure ca JurekHH na HampaBsaT BHockd | (1) The Shareholders shall make contributions for the
CpelIly 3aMuCaHnuTe OT TAX AKITHH. Shares subscribed by them.

(2) Baockure cpemy 3ammcanute Axmmu morar ga | (2) The contributions for the subscribed Shares shall be
Ob/1aT HANIPABEHU CaMO HU3IISUIO B CPOKOBETE U MPH made in their entirety under the terms and conditions
yCJIOBHSITA, IPEABUICHH B 3aKOHA WITH 110 PELICHUE provided for by the law or by resolution of the
Ha OOmOTO CchHOpaHWe, BKIHOUUTEITHO, KBJACTO € General Meeting, including, as applicable, in
NPUIIOKKUMO, B ChOTBETCTBHUE C TipaBuiiata Ha [lazap accordance with the rules of the BEAM Market (the
BEAM (,,IIpaBuaara na [lazap BEAM”). “Rules of the BEAM Market”).

(3) TMapuunure BHOCKM ce mpaBsar 1o Habuparenna | (3) Cash contributions shall be made to a special
OankoBa cMmeTka, oTkputa oT ChBera Ha collective bank account to be opened by the Board of
JMPEKTOPHUTE, HA UMETO Ha JIpy’KecTBOTO. Directors in the name of the Company.

(4) Pasnukara Mexay HomuHaigHaTa W emucuonHara | (4) The difference between the nominal and issue value
CTOWHOCT Ha 3aMUCaHUTEe AKIHUH CEe OTHACST BbB of the subscribed Shares shall be allocated to the
¢doun “Peseper” Ha J[pyx’ecTBOTO. “Reserve Fund” of the Company.

Ynen 12 Article 12
YaocTroBepuTelieH A0KYMEHT 32 IPHTeKABAHUTE Certification document for the held Shares
Axnuu

Cpellly HamnpaBEeHUTE BHOCKHM 3a 3alMCAHUTE AKIHUH
AKIIMOHEpUTE UMAT MPaBO JIa IOIyYaT yI0CTOBEPUTEIICH
TOKyMEHT, m3naneH ot “llenrpanen memosurtap” A/l

The Shareholders shall be entitled to obtain a certification
document from the Central Depository AD for its
contributions for the subscribed Shares.

Yaen 13

Article 13

3aIl'b.]'l)KeHl/Iﬁ, MNpoU3THYAIIIMA OT Axuuure

Obligations arising with regard to the Shares

JlumaTa, 3anmcany AKIUA OT KamuTana Ha J[pyKecTBOTO

The persons who have subscribed Shares of the capital of
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ca JQIBKHUA Ja HampaBsIT BHOCKH, MOKpPHBAIIH
€MUCHUOHHATa CTOMHOCT Ha 3amucaHuTe AKIUU B
CPOKOBETE, OTIPE/ICTICHH C TO3W Y CTaB WM C PElIeHne Ha
O6mmoTo
MPpUII0XKUMO, B choTBeTcTBUE ¢ IIpaBunara Ha Ilazap

BEAM.

Cb 6paHI/Ie, BKIIFOYUTCIIHO, KbACTO €

the Company shall make contributions covering the issue
value of the subscribed Shares within the terms specified
in this Statute or by resolution of the General Meeting,
including, as applicable, in accordance with the Rules of
the BEAM Market.

Yuen 14

Article 14

Kuura 3a akuuonepure

Shareholders’ Book

Kuwurara Ha aknuoHepuTe ce chbxpaHsBa oT “LleHTpaneH
nero3utap” AJl B ChOTBETCTBHE C HM3UCKBAHHATA Ha
3aKOHa.

The Shareholders’ Book of the Company shall be kept by
the Central Depository AD as per the statutory
requirements.

Yuaen 15

Article 15

IIpexBbpisiHe Ha AKUMU

Transfer of Shares

(1) IMpexBbpisiHETO HA AKIIMK CE U3BBPILIBA CBOOOTHO B
CHOTBETCTBHE C YCIOBHATA 3a IPEXBBPISHE Ha
Oe3HaINYHH aKIMHU, ChIBPXKAIIN CE B MPUIOKUMOTO
3aKOHO/ATEJNICTBO.

(1) Any transfer of Shares shall be made freely in
accordance with the terms and conditions for
transfer of dematerialized shares under the
applicable legislation.
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(2) TIpexebpmsHeTo Ha AKIMH WMa IEWCTBHE, CIIE]
BIIMCBAHETO MYy B LEHTPAJIHUS PETHCTHD Ha IIEHHH
KHIDKa, BoAeH oT “llenaTpanen xemoszurap” A/Jl.

(2) The transfer of Shares shall have effect upon its
registration with the central securities register,
maintained by Central Depository AD.

Yuen 16

Article 16

O0paTHO U3KyNyBaHe HA AKI[UH

Redemption of shares

(1) OpyxecTBOTO MOXKeE J1a U3KYIH COOCTBEHH aKIIUH Bb3
OCHOBa Ha pelieHHe Ha 0O0IOTO CchOpaHue Ha
aKIMOHEPUTE, KOETO OTIPEJIEIIS:

(1) The Company may redeem its own shares pursuant to
a resolution of the General Meeting, which determines:

1. makcumanHusi OpoW aKUWM, MOUICKAIIM Ha
00paTHO U3KYIyBaHE;

1. The maximum number of shares subject to
redemption;

2. yCIOBHSTa W pena, NMPH KOUTO CHBETHT Ha
JUPEKTOPUTE U3BBPILIBAT U3KYIMyBaHETO B
OTIpe/IeTIeH CPOK HEe TO-ABIBT OT MeT TOANHM;

2. The terms and conditions under which the Board
of Directors shall carry out the redemption within
a set period, which may not be longer than 5
years;

3. MHMHUMAaTHHA U MaKCHMAJHUS pa3Mep Ha IeHaTa
Ha U3KYyIyBaHE.

3. The minimum and maximum amount of the
redemption price.

(2) B ciyuaii Ha mpekparsBaHE Ha PETHCTpPAIMATA Ha
[Mazap BEAM, kakro W mpH TNpexBBPJSHE Ha
TBHPrOBCKOTO Ipeanpusitue, JpyxecTBOTo € JThXKHO
na u3kynu obparHo Axnuute Knac ,,b Ha Bcexu
noskenan Akionep (0e3 Toi na TpsOBa qa Joka3Ba
BPE/N), aKO MPEKPATSIBAaHETO HA PETHUCTPAIHATA HE €
no pemenue Ha OOIOTO chOpaHue.

(2) In the event of termination of the registration on the
BEAM market, as well as in the event of transfer
of the going concern of the Company, the
Company shall redeem the Class “B” Shares of
each willing Shareholder (without they having to
prove their damages) if the termination of the
registration is not a result of a resolution of the
General Meeting.

3)

B cayuaute mo an.2, oleHKata Ha CTOMHOCTTa Ha
AKIMHTE, HA KOATO II¢ ObJAaT M3KYyNeHH AKIUUTE,
cliellBa Jia C€ HaIlPaBH OT PETUCTPHUPAHO OJUTOPCKO
npeanpusTue/ JUTIEH3UPaH OLICHUTE]I j3{0)
obOmornpuern Meroau 3a ormeHka. OleHkata ce
Be3mara oT CbBera

Ha JAUPCKTOPUTE Ha

HpyxecTBoTo.

(3) In the cases, specified in paragraph 2, the valuation
of the Shares, on which the Shares will be redeemed,
shall be made by a registered auditor/ licensed
appraiser according to generally accepted valuation
methods. The valuation shall be assigned by the
Board of Directors of the Company.

(4) CopBeThT Ha JAUPEKTOPUTE € JUThKeH B 30-THEBEH
CPOK OT HACTHIIBAHE HA KOETO U J]a € OT OCHOBaHUSATA
Ha amuHes 2 pga cBuka OOmoO chOpaHue Ha
AKIMOHEpUTE, Ha KOETO J1a Ce B3eMe pelIeHue 3a
o0paTHO WM3KyTNBaHE Ha mpuBMiIernposanu Kmac ,,b“
Axkuuu Ha AKIUOHEpUTE, KOUTO JO JaraTa Ha
cBukBaHe Ha OO0 chOpaHue ca 3asiBIIIN KeJIaHUE 3a

(4) The Board of Directors is obliged within 30 days
from the occurrence of any of the grounds under
paragraph 2 to convene a General Meeting of the
Shareholders to decide on the redemption of
preferred Class B Shares to the Shareholders who
by the date of the convened General Meeting have
expressed a desire to do so.

TOBA.
PA3AEJ 11T SECTION 111
YBEJINYABAHE U HAMAJIABAHE HA INCREASE AND DECREASE OF THE
KAIIUTAJIA REGISTERED CAPITAL
Yaen 17 Article 17

YBeauuaBaHe Ha KanuTaaa

Capital increase
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(1) Kamuraaer Ha JIpy’)KeCTBOTO MOXe JTa ObJe
YBENIMYABAH CJIC/ BHACSHE HA MbJIHATA My HOMUHATHA U
€MUCUOHHAa cToiHOcT. PensT 3a yBenuuaBaHe Ha
KaluTaja 4pe3 W3JaBaHe Ha HOBU IPHBHUJIETHPOBAHU
Knac b Akiuu, BKIFOYMTEIHO aKIIMOHEPUTE C MPaBO HA
y4acTHe, KakTo ¥ PeJIbT 3a MPOBEXKIAaHE Ha MOJIIHICKA, ce
n3BbpuiBa ceriaacHo llpasunara na Ilazap BEAM, B
MPUIOKHMAaTa UM PEIaKIys KbM JaTaTa Ha B3eMaHE Ha
C umen
n30srBaHe Ha ChbMHEHHWE, KalmUTaIbT Ha J[pykecTBOTO

pemICHUCTO 3a YBCJIMYaBaHC Ha KaluTala.

MOXe Ja Obje yBelnW4yaBaH upe3 HW3JaBaHe HA HOBHU
npuwiernpopanun Kimac b Akmuu B pesynrar oOT
MpeBphIIaHe HA IJlaTa WIM YacT OT mevainbara B
KamuTal o pena Ha 4i. 20 no-moimy.

(1) The capital of the Company may be increased after
payment of the full nominal and issue value. The
procedure for capital increase through issue of new
preferred Class B Shares, including determination of the
Shareholders with the right to participate, as well as the
procedure for subscription, is carried out according to the
Rules of the BEAM Market in their version as at the date
of the capital increase resolution. For the avoidance of
doubt, the Company’s capital can be increased through
issue of new preferred Class B Shares as a result of
conversion of part, or all, of the net profit into registered
capital according to Art. 20 below.

(2) 3a yBenuuaBaHe Ha KamuTajla uYpe3 H3JaBaHe Ha
OOWKHOBEHM aKIuH ce mpunarat @wi. 18 — 20 mo-moy. 3a
yBeJIMYaBaHe Ha KamnuTajga 4Ype3 H3JaBaHe Ha HOBHU
npuBwierupoBanu Kinac b Aknun un.18 u un.19 He ce
npuiarar.

(2) For capital increase through issue of ordinary shares
Art. 18-20 shall apply. For capital increase through issue
of new preferred Class B Shares Art.18 and Art.19 do not

apply.

Yuen 18

Article 18

Cnocodu 3a yBeJiM4aBaHe HA KANIMTAJIA

Methods for Increase of the Registered Capital

Kanmuranst Ha [IpykecTBOTO MOXe Ja ObJic YBEIUYCH

The registered capital of the Company may be increased

upes: through:
1. M31aBaHe Ha HOBU AKILIWY; 1. issuance of new Shares;
2. yBeIMYaBaHe HAa HOMUHAJIHATA CTOMHOCT Ha Beue | 2. increase of the nominal value of the issued
u3/1aJieHuTe AKIUH; Shares;
3. NpeBpbhIaHEe HA OOTHUTAIMH B AKIHH. 3. transformation of bonds into Shares.
Ynen 19 Article 19

YBenuaBaHe Ha KanuTaia Increase of the Registered Capital

@ Kamuranst Ha Jpy)ecTBOTO ce yBenawyana 1o | (1) The registered capital of the Company shall be

pemenne Ha OO0 chOpaHue Ha AKIIMOHEPHUTE OT BCEKU

increased by a resolution of the General Meeting of the

KJ1ac. Shareholders of each class.

(2) Pemrenuero 3a yBeJaM4YeHHE Ha KaluTajla BKIIOYBA: 2 The resolution for the capital increase shall
include:

1. pa3Mepa Ha yBEIHUCHUETO; 1. the amount of the increase;

2. BHa U Opos Ha AKITMHTE, C KOMTO Ce yBeIu4asa | 2. the type and number of Shares by which the

KaIruTabT, registered capital is being increased,

3. CpOKa, B paMKHTE Ha KOWTO HOBUTE AKIMH ce | 3. the term within which new Shares must be

3aIIMCBAaT M IJIAIAT; subscribed and paid;

4. CpOKa, cliel M3THYaHeTO Ha KOMTO mpaBoTo Ha | 4. the term following the expiration of which the

AKIIMOHEpUTE J1a MPUAOOUAT HOBH AKIIMHA ChpPa3MEPHO
Ha y4acTHETO UM B KalUTalla ce Moracssa, Ipu yCIOBUE,
4e TO3H CPOK HE MOKe J1a ObJIe O-KPaThK OT €AMH MeCell
OT JaTaTa, Ha KOSATO IOKaHATa 3a 3aIlliCBaHE HAa HOBU
aKIIMK 3a€JTHO C PEUICHUETO 32 YBEIMYaBaHEe Ha KaluTaa
ca o0siBeHH B THPTOBCKUS PETUCTHP;

right of Shareholders to acquire new Shares pro rata to
their shareholding shall lapse, provided that such term
may not be less than one month from the date on which
the capital call notice together with the capital increase
resolution are announced in the Commercial Register;
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5. MUHUMAaJIHaTa EMHUCHOHHA CTOWHOCT Ha HOBHTE
Ak1uuu, B cIyyal ue Ta3u lieHa HaJBUIIaBa HOMUHATHATA
CTOMHOCT Ha AKIIMHUTE W pa3Mepa Ha BHOCKHUTE, KOUTO
ciieqBa 1a ObJaT HANIPABEHU CPENLy 3allMCaHUTe AKIIUY;

5. the minimum issue price of the new Shares in
case such price exceeds the nominal value of the new
Shares and the contributions to be made against the
subscribed Shares;

6. JlaJId yBEJIMYEHHUETO Ha KaIluTall e ¢ U3BBPILIN
CaMo CbhC CTOMHOCTTA Ha 3alIUCAaHUTE AKLIMH, B CIIy4yal ye
OCTaHaT He3alMCaH! HOBOM3/1aJIeH! AKIIUH;

6. whether the capital increase will take place only
with the value of the subscribed Shares, should there be
any new Shares that have remained unsubscribed

7. KOTaTO ChIJIaCHO aj. 4 Ha HACTOSIIUSA YJIeH
VBEIMYCHUETO HA KaluTajla € MOJl yCIOBHE HOBUTE
Axknyu 5@ ObJaT MPUAOOMTH OT OMNPEJCIICHU JIMIA Ha
OIpejiesicHa IieHa - ChOTBETHHUTE JIMIIA H LICHA.

7. in case the capital increase is conditional, as per
para. 4 of this article, upon the new Shares being acquired
by designated persons at a designated price, the
designation of the persons and sale price in question.

©)

A0 U3TUYAHCTO Ha CpOKa OMPCIACJICH B T. 4 na roprarta aj.

Bceku AKLII/IOHep OT CBbOTBETCH KJIaC UMa IIpaBo,

2 Ha HACTOSIINS YiISH, A 3aIIUIlIe YaCT OT HOBUTE AKIIUH,
KOUTO CBOTBETCTBAT Ha Kiaca AKIHH, KbM KOHTO
MIPUHAJIeKAT MPUTEKABAHUTE OT TO3U AKIIHOHEP aKIINH,
KOSITO ChOTBETCTBA HAa HETOBHS ST OT ChOTBETHHS KIIac
AKIIMM TIpeu JlaTaTa Ha ChOTBETHOTO YBEJIMYCHHE Ha
KamuTajga. HoBuTe AKIMM OT CBOTBETHHS Kiac,
He3amnucaHy 10 U3TUYaHETO Ha TaKbB CPOK OT AKITHOHED
OT CBHOTBETHMS KJIac, MOrat Aa OBJaT 3aluCaHd OT
Ipyrure AKIMOHEPH, MPUTEKABAIIH JPYT Kiac AKIIWH,
HpOHOpHI/IOHaJ'IHO Ha TEXHHUSA [Od4J1 B KalluTajia npezu/l
JaTaTta Ha CbOTBETHOTO YBEIHUEHHUE B CPOK, OTIPEIEIICH C
peuienreTo Ha OOIIOTO ChOpaHKE 32 YBEIMUCHUETO Ha
Kamurana.

3 Each Shareholder of the respective class shall be
entitled, before expiration of the term specified in item 4
of the preceding para. 2 of this article, to subscribe new
Shares that correspond to the Shares to which this
Shareholder’s Shares belong to, pro rata to its
shareholding in the respective class of Shares prior to the
date of the relevant capital increase. Any new Shares of
the respective class not subscribed within such term by
the Shareholder of the respective class may be subscribed
by the other Shareholders holders of other class Shares
pro rata to its shareholding prior to the date of the relevant
capital increase before the expiration of a term to be
specified in the resolution of the General Meeting on the
capital increase.

(4)

YBCIWYCH 1104 YCJIOBHE, Y€ AKHI/II/ITe CC 3aKyIsT OT

Kamuraner Ha [lpyxecTBoTo MOXke na Oble

OIIPEACJICHH JIMLIA Ha OIIPCACI/ICHA 1ICHA.

4 The registered capital of the Company may be
increased under the condition that particular persons at a
particular price shall acquire the issued Shares.

Yien 20

Article 20

YBennuaBaHe Ha KalHTaJ1a CbC COOCTBEHH CPeACTBa
Ha JIpy:kecTBOTO

Increase of the Registered Capital with Company’s
Own Resources

(1) KanransT Ha J{py>kecTBOTO MOXKe Jia O'bj/ie yBEIUYeH
4pe3 MpeBphIlaHe Ha IsaTa MM 4acT OT revanbara B
kanutasn. Pemenmero nHa OOmoTro cvOpanme 3a
yBeJIMYaBaHEe HAa KalWTajla Mo TO3W HAYMH CE B3eMa B
cpok 110 3 (TpH) Mecena cie]] IPHEMaHeTO Ha TOIUIITHUS

q)HHaHCOB OTYCT 3a U3TCKJIaTa roanHa.

(1) The registered capital of the Company may be
increased through conversion of part, or all, of the net
profit into registered capital. The resolution of the
General Meeting for increase of the registered capital in
this manner shall be made not later than 3 (three) months
after the adoption of the annual financial statements for
the past year.

(2) HoBute Aximu, ako ¥MMa TaKHBa, CE Pa3IpEACIsT
MeXay AKIIMOHEPUTE ChPa3MEPHO Ha MPHUTEKABAHUTE OT
TAX AKIOUM Tpenu yBenuueHuero. Pemenne Ha O0moro
KOETO IPEIXOIHOTO

C’B6paHI/Ie, OpOTHUBOPCHYU HaA

HU3pCUYCHUC, € HEIACHCTBUTEITHO.

2 The new Shares, if any, shall be distributed
among the Shareholders pro rata to their shareholding
prior to the increase. Any conflicting resolution of the
General Meeting shall be null and void.
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Yien 21

Article 21

HamansiBaHe Ha KanmuTAJIa

Decrease of the Registered Capital

(1) Kanutanst Ha J[pykecTBOTO MOXKe J1a Ob/Ic HaMaIeH
70 pasMmep, He MO-MalbK OT MHUHHMAIIHHS Pa3Mep,
npeaBUieH B 3akoHa. HamansBaHeTo Ha Kamurana
craBa ¢ pemenne Ha OOmorto cwOpanme. B
peleHneTo TpsAOBa ga Ce ChIbpXkKa I[edra Ha
HAMAJISIBAHETO W HaYMHA, 10 KOWUTO TO IIEe Ce
W3BBPIIH.

(1) The registered capital of the Company may be
decreased to not less than the minimum amount
required by law. The decrease of the registered
capital shall be effected by a resolution of the General
Meeting. The resolution should state the purpose of
the decrease and the manner in which it shall be
implemented.

na Obne
CMHOBPEMEHHO HaMaJeH | YBCIHYCH Taka,

(2) Kautanet Ha [IpyKecTBOTO MOXe
ye
HaMaJIIBaHETO Ja MMa JEHCTBUE caMO ako Objae
U3BBPIICHO  MPEABHUJEHOTO  yBEIMYaBaHE  Ha
KarmuTtana. B To3u cirydail KamuTanrsT MOXe Aa Oble
HaMaJIeH M TOJI YCTAaHOBEHHUS B 3aKOHAa MHUHUMAaJICH
pasMmep, ako C YBEIMYaBAHETO Ha KalWTala ce

AOCTUT'HE TTOHE YCTAaHOBEHHUA B 3aKOHAa MUHUMYM.

(2) The registered capital of the Company may be
increased and decreased simultaneously in a way that
the decrease shall be effective only if the
contemplated increase of the registered capital is
fulfilled. In this case the capital may be decreased
under the minimum provided for by law, if the
minimum amount provided for by law is complied
with as a result of the concurrent capital increase.

(3) Kammuranst Ha JIpy»KecTBOTO MOKe Ja ObJie HaMaJleH
Yype3 HamallsiBaHe HAa HOMHUHAIIHATA CTOWHOCT Ha
AknuuTe WIM 4Ype3 00e3CHIBaHe Ha AKIUH 110
peuienre Ha OOIIOTO ChOpaHuWe, NpU Cla3BaHE Ha
pasnopeaouTe 3a 3alUTa Ha KPEJAUTOPHUTE, ChITIACHO
1. 202 oT THproBCcKUs 3aKOH.

(3) The registered capital of the Company may be
decreased through decrease of the nominal value of
the Shares or through cancellation of Shares by
resolution of the General Meeting in compliance with
the provisions for protection of creditors, as set forth
in Art. 202 of the Commercial Act.

Yuen 22

Article 22

IloxpuBaHe Ha 3aryou

Cover of losses

3aryOute cmnopea ToAWIIHHA (UHAHCOB OTYET Ce
MOKpUBAT 0 HaYuH, orpezeseH or O0moTo cropanue.

The losses according to the annual financial statement
shall be covered as resolved by the General Meeting.

Ygen 23 Article 23
O6e3cuiiBaHe HA AKIUH Cancellation of Shares
Axmuu Mmoratr ga  Obpmatr  obescwimBamm  cien | Shares may be cancelled after they have been redeemed

npu100MBaHeTo UM OT Jlpy>KEeCTBOTO, MPHU YCIOBHATA,
MpeIBUACHU B THPrOBCKHS 3aKOH.

by the Company, as provided for in the Commercial Act.

PA3JEJ IV

SECTION IV

OPI'AHM HA IPYXECTBOTO

BODIES OF THE COMPANY

Yen 24

Article 24

Bunose opranu

Corporate Bodies

Opranmure Ha [[pyxecTBOTO ca:

The corporate bodies of the Company shall be:

1. O6uo cwOpanne wna aknuonepure (,,O6moto | 1. the General Meeting of Shareholders (the “General
ch0panue”); u Meeting”); and
2. Coer Ha JIUPEKTOPUTE (,,CpBeTa Ha | 2. the Board of Directors (the “Board of Directors”).
AUpeKTopuTe”).
Yien 25 Article 25
006110 cHOpanue General Meeting
(1) O6moTO CcHOpanue ce cherou oT Bemuku Aknmonepu. | (1) The  General Meeting shall  consist of all
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Axrmmmonepute ydactBatr B O0IIOTO ChOpaHue JTMIHO,
Ype3 TEXHHTE 3aKOHHHW TMPEACTABUTENH, aKo ca
IOPUIIUYCCKU  JIMII, 4ype3  JIpyro

YOBJIHOMOIICHO OT TAX B IMHMCMCHA (1)opMa, Karto

WA JIAILIE,

YIBIHOMOIIIEHOTO JIMIE HE MOXe Aa ObJie WieH Ha
CbBeTa Ha TUPEKTOPHUTE.

Shareholders. Shareholders shall participate in the
General Meeting personally, through their statutory
representatives in case they are corporate entities, or
through a person authorized by them in writing,
provided that such authorized person shall not be a
member of the Board of Directors.

(2) Ynenoere Ha ChBeTa Ha JUPEKTOPUTE MOTaT Ja
B3emar yuyactue B OOmoTo crOpanue 6e3 mpaBo Ha
IJ1ac, OCBEH aKo ca AKIIOHEPH.

(2) Members of the Board of Directors may take part in
the General Meeting with no voting rights, unless they
are Shareholders.

(3) Jluma, Ha koMTO HEe € pa3pelieHO MO cHujara Ha
Hacrosmus YcraB ga mpucberBar Ha OOmMIoTO
cien

CT>6paHI/Ie, Morar Jga I[IpuUChCTBAT CaMoO

paspetenue Ha O0IO0TO CHOpaHUeE.

(3) Persons not authorized hereby to attend the sessions
of the General Meeting shall be admitted to attend
only after permission by the General Meeting.

(4) PexwpT 3a CBHKBAHETO M MpOBekIaHeTo Ha OOIIO

chOpanue, BKJIIOUHTEITHO oTpeeIsaHe Ha
aKIMOHEPUTE C TPaBO Ha yd4yacThe, Ce H3BBPINBA
ITazap BEAM, B

MMpUIOKKUMAaTa UM pe€aakKlvsd KbM AaTaTa Ha B3CMaHC

cerimacHo  IIpaBunara Ha

Ha pelIeHneTo 3a cBuKBaHe Ha OOmoTo crOpaHue.

(4) The procedure for convening and holding a General
Meeting, including determining the shareholders entitled
to participate, shall be made in accordance with the Rules
of the BEAM Market in their version as at the date of the
convening the General Meeting.

Yen 26

Article 26

3acemanus

Sessions

(1) O6oTo crOpaHue ce MPOBEXK/Ia HA-MaJIKO BETHBK
TOJMILIHO B CEIANHUIIETO Ha JIpy’KeCTBOTO.

(1) The General Meeting shall be held at least once a year
in the city where the seat of the Company is located.

(2) Besiko Oo6moTo
npeicenaTenicTBa OT  Tpejcenarel,

3acellaHre Ha chOpaHue ce
n3dpan ¢
OOMKHOBEHO MHO3MHCTBO OT MPEACTABEHUTE AKIIUU.
Ha Besxo 3acemanme O6moro ch0panre n3dupa chIio

CeKpeTap ¥ NpeOPOUTEIIN Ha TIIaCOBETE.

(2) Each session of the General Meeting shall be chaired
by a chairperson elected by simple majority of the
represented Shares. Each session of the General
Meeting shall also elect a secretary and tellers of the
votes.

(3) Besiko Il YIBJIHOMOIIEHO OT AKI[HOHEp Ja
mpencTaBisiBa To3u Axkimonep Ha O01mOTO ChOpaHue
MIPEACTaBsl MUCMEHOTO CH ITBIHOMOIITHO. 3aKOHHUTE

NpeaACTaBUTCIIN Ha AKI_II/IOHepI/ITe, KOHUTO ca

IOPpUIUYCCKU JIHNIa, peacCTaBAT JOKYMCHTH,

W3aZieHn OT TBProBCKUS perucTsp (WM Apyr
MOJIXOAALI] OpPraH B 3aBUCUMOCT OT MsICTOTO Ha
yupeAsBaHEe WM PETUCTpAIys Ha TO3U AKIIMOHED),
UM  Ha  3aKOHHHU

JOKa3Balllnu Ka4€CTBOTO

NpEaACTaBUTCIIN HAa TE3U IOPUANYCCKHU JIUIIA.

(3) Any person authorized by a Shareholder to represent
such Shareholder in the General Meeting shall present
its written power of attorney. The statutory
representatives of Shareholders, which are legal
entities, shall present evidence issued by the
Commercial Register (or another appropriate
authority depending on the jurisdiction where such
Shareholder has been incorporated or registered),
which  certifies their capacity of statutory
representatives of such legal entities.

(4) IlpaBoTO Ha TTIac ce yHpakHsIBa OT JINIATa, BIUCAHU
KaTo TaKMBa C MPaBO HA IJIaC B LEHTPAJIHUS PETUCTHP
Ha [IeHHU KHWXXa, BOJIeH OT ,,lleHTpaien nemosurap*
Al 14 (uetwpuHageceT) AHM NpEeAM JaraTa Ha
O6moTo crOpanue.

(4) The right to vote is exercised by the persons registered
as such with the right to vote in the central securities
register, maintained by Central Depository AD 14
(fourteen) days before the date of the General
Meeting.

Yuen 27

Article 27

CBukBane Ha O0moOTO CHOpaHue

Calling the General Meeting

(1) 3acemanmsTa Ha OOMIOTO CHOpaHWE Ce CBHKBAT OT
ChbBeTa Ha JUPEKTOPHTE. 3acelaHue MOXe Ja Oble

(1) The sessions of the General Meeting shall be called
by the Board of Directors. A session may be also
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CBUKAaHO CBIIO 1O HCKaHe Ha AKIHOHEpH,
MpUTEKaBaIIK MOBEYE OT TPU Mecela IOHE 5 Ha CTO
ot kanmTana Ha [[pyxecTBoro, oTpaBeno q0 CrBeTa

Ha TUPCKTOPUTE.

called upon the request of Shareholders holding at
least 5 per cent of the capital of the Company for a
period of at least three months, communicated to the
Board of Directors.

(2) B ciyuaii ye He Ob1e CBUKaHO 3acenaHue Ha OOIOTO
cbOpaHHue B paMKUTE Ha eIMH Mecel] OT UCKaHeTO Ha
AK1HOHepUTe, IPUTESKABALIM [TOBEYE OT TPH Mecena
MOHE 5 Ha CTO OT KanuTaia Ha J[py»KecTBOTO, HITU aKo
OO0moTO CHOpaHue He ObJIe MPOBEICHO B PAMKHUTE Ha
TpPU Mecela OT TAKOBa UCKaHE, ChOTBETHUST OKPBIKCH
cpa cBukBa OOMmMOTO CHOpaHWE WIW OBJIACTIBA
AKIMOHEpUTE, TOMCKAIN CBUKBAHETO, MJIHM TEXCH
MPECTaBUTEN Jla CBUKA ChOPaHUETO.

(2) In case a session of the General Meeting is not called
within one month after the request of the Shareholders
holding at least 5 per cent of the capital of the
Company for a period of at least three months, or if no
General Meeting is held within three months after
such request, a General Meeting shall be called by the
relevant district court of jurisdiction or such court
authorizes the Shareholders who have requested the
calling of the session, or their representative, to call
the session.

(3) CoBethbT Ha TUpekTOpHUTE cBHKBA OOIIIOTO CHOpaHKe
U aKko 3aryomte HagxBbpiar 1/2 (eqHa BTOpa) OT
Kamuranga, B KOWTO ciydaid OOIoTo chOpaHue ce
MpoBeXkJa B paMkuTe Ha 3 (TpH) Mecena oT
YCTaHOBSIBaHE Ha 3aryouTe.

(3) The Board of Directors shall moreover call a General
Meeting if there are losses exceeding 1/2 (one half) of
the registered capital, in which case the General
Meeting shall be held within 3 (three) months after the
losses are established.

(4) CukBaneTo Ha OOIIOTO CHOpPaHKE CE U3BBPIIBA UPE3
MOKaHa, 00sBEHA B THPTOBCKHSI PETHCTHD HAW-MAJIKO
30 (Tpumecer) MHU Mpemu naTata Ha CHOpPaHHETO U
onoBecTeHa B cboTBeTCTBUE C IIpaBmiara Ha [lazap
BEAM.

(4) The General Meeting shall be convened through an
invitation announced in the Commercial Register at
least 30 (thirty) days prior to the date of the meeting
and announced in accordance with the Rules of the
BEAM Market.

(5) Ilokanarta cpabppxa ITHEBHHS pPEl Ha BBIIPOCHUTE,
IOpeIOKeHH 3a OOCHKAaHe, MNpeoKeHHATa 3a
pelieHuss W JaHHUTe, NpeABHIACHU B THProBCKUs
3akoH u [IpaBunara Ha [Tazap BEAM.

(5) The invitation shall contain the proposed agenda, the
proposed resolutions and all other details required by
the Commerce Act and the Rules of the BEAM
Market.

(6) Akumonepure, mpuUTEeXKaBallyd IMoBede OT 3 (Tpw)
Mecena [ToHe 5 Ha CTO OT Kanurtana Ha [py»ecTBoTo,
MOraT Ja BKJIIOYAT JIOMBJIHUTEIHH BBIPOCH B
JTHEBHUS pell B ChOTBETCTBUE C MPEABUACHOTO B 4JI.
223a ot TwproBckusi 3akOH. AKIHMOHEpPUTE HSIMAT
MpaBo Jla BKJIIOYBAT TOYKH IO pefa Ha wi. 223a ot
TBproeckust 3aK0H, KOrato 3aceganueTo Ha O0moTo
cbOpaHHUe ce OTJIOKH U HAcpodM 3a Cle/Ballia Jara
Mopajy JIMIca Ha KBOPYM.

(6) Shareholders who have held at least 5 per cent of the
capital of the Company during a minimum period of
3 (three) months, may include additional issues in the
agenda of the General Meeting in accordance with the
conditions set forth in Art. 223a of the Commercial
Act. The shareholders shall not have the right to
include points by the order of Art. 223a of the
Commercial Act, when the meeting of the General
Meeting is postponed and scheduled for later date due
to lack of quorum.

Yaen 28

Article 28

KomnerenTHocT Ha O01I0TO cHOpaHne

Powers of the General Meeting

OO0m10TO CHOpaHHe UMa CIIETHUTE TPABOMOIIIHS:

The General Meeting shall have the power to:

1. wu3mens u gomrbiiBa Y cTaBa Wi IpUeMa HOB Y CTaB
Ha J[py>ecTBOTO;

1. amend and supplement the Statute or adopt a
new Statute of the Company;

2. B3eMa pelICHUs 3a yBellMYaBaHe U HaMallsiBaHe Ha
KanuTana Ha [[pyxecTBoTO;

2. resolve on the increase and decrease of the
registered capital of the Company;

3. B3eMa peleHue 3a 00paTHO U3KYITyBaHe Ha aKIHH,
u3ganeHu ot JlpyXecTBOTO, NpH YCJIOBUSTA Ha
OTpaHUYEHMSTA, IPEABUICHH OT 3aKOHa;

3. resolve on the redemption or repurchase of
shares issued by the Company subject to the
limitations provided by law;
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4. B3eMa pelreHus 3a MpeKpaTsBaHe M JINKBUIALINSI 4. resolve on the winding up and liquidation of the
Ha [[pyxecTBOTO, HA3HAYABA JTMKBUAATOPH; Company, appoint liquidators;

5. B3ema pemienuss 3a  mpeoOpasyBaHe — Ha 5. resolve on corporate reorganisation of the
JpyecTBOTO, BKJIIOYUTEIHO 4Ype3 CJHMBaHE, Company, including merger, consolidation,
BIIUBaHE, pasnensHe, OTJICIISIHE WA split, separation or reorganisation into another
mpeoOpa3yBaHe uYpe3 MpPOMsHA Ha IIpaBHATa corporate form;
hopma;

6. n3bupa WM MpeKpaTsIBa MaHIAaTa Ha YICHOBE Ha 6. elect or terminate the office of members of the
ChBeTa Ha AUPEKTOPUTE M OIPENETS TEXHUS OpOif; Board of Directors and to determine their
ompeiesss WIM TPOMEHS Bb3HArPaKJICHHETO Ha number; determine or modify the remuneration
uneHoBeTe Ha ChbBETa Ha OUPEKTOPHUTE, B TOBA of the members of the Board of Directors,
YUCII0 HA TE3W, HAa KOUTO € BH3JIOKCHO including these who will be assigned with the
yIpaBleHHETO, BKIIOUUTEIHO MPaBOTO MM Ja management of the Company, including their
MOJTydaT 9acT OT mevanbara Ha JIpy»KeCTBOTO HiIH right to receive part of the profit of the Company
obnuranuu Ha J[py»KecTBOTO; or subscribe bonds issued by the Company;

7. ocBoboxmaBa wreHoBete Ha CobBera Ha 7. discharge of the members of the Board of
JMPEKTOPUTE OT OTTOBOPHOCT 3a TAXHATA Directors from liability for their activities;
JIEHHOCT;

8. mpuema roaMIIHUSA (HUHAHCOB OTYET CIIE] 8. approve the annual financial statements after
3aBepKkaTa My OT Ha3HAYCHUTE PETUCTPUPAHH they were certified by the appointed registered
omuTopu Ha J[py)KeCTBOTO, Ha3Ha4yaBa W auditors of the Company, appoint and dismiss
OCBOOOXKIaBa PETHCTPUPAHUTE OIUTOPH  HA the registered auditors of the Company;
HpyxecTBOTO;

9. B3eMa peleHust 3a pasnpeelsiHe Ha nevyaibara u 9. resolve on the distribution of profits and on the
3a W3IUIANIAHETO Ha [OUBHAEHTH B 032 Ha authorisation of dividend payments to the
AKIMOHEPUTE; Shareholders;

10. B3ema perieHue 3a qaBaHe Ha OOe3MEYEHHE OT 10. resolve on provision of collateral by the
HpyxecTBoTO; Company;

11. B3ema pemieHne 3a B3eMaHe Ha HEOAHKOB 3aeM; 11. resolves on taking non-bank loan;

12. B3ema perieHue 3a MPeXBbPIITHE WK IPoIaxba Ha 12. resolves on transferring shares from the capital
aKIMU OT KaluTala Ha JPYrH JPYXKeCTBa HWIIH of other companies or other similar instruments,
JIPYTH CXOJHH HMHCTPYMEHTH, HPUTEKABaHU OT held by the Company;

HpyxecTBOTO

13. B3ema perieHue 3a B3eMaHe Ha OAaHKOBH KPEIUTH 13. resolves on taking by the Company of bank
ot JIpy»kecTBOTO; loans;

14, B3ema pemeHne 3a OpeKpaTsBaHe  Ha 14. resolve on termination of the registration on the
peructpanusta Ha mazap BEAM; BEAM market;

15. pemiaBa ¥ BCHYKH JPYTH BBIIPOCH, IPEAOCTABCHU 15. decide on other matters, which by operation of
B HEroBa KOMIIETEHTHOCT OT 3aKOHA WM Y cTaBa. law or the Statute fall within the scope of its

powers.
Yien 29 Article 29
KBopym Quorum Requirements
(1) O6uroro chrbOpaHHe MOXKE Ja B3eMa BalTUIAHU (1) The General Meeting may pass valid resolutions

pElIeHHsT aKO € CBHUKAaHO B CHOTBETCTBUE ChHC
3aKOHA U TO3M Y CTaB M Ha HErO MPUCHCTBAT WIIN
ca HaJyuIexHO nipesicTaBern mone 50% ot BCHUKU
Axmmu. B cmydaif, 4e B JHEBHHA pea ca
BKJIIOUEHH BbIOpocH mo wi. 28, T1.1, 4 (70

if it has been convened in compliance with the
law and this Statute and at least 50% of all Shares
are duly presented. In addition, if there are
matters under Art. 28, items t.1, 4 (until the
expiration of seven years after the registration of
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M3THYaHE Ha CPOK OT CeAeM TOIUWHHU Clel
o0sBsBaHETO Ha YcTaBa B THPrOBCKHS
peructsp), 5, 6, 10, 11, 12 u 14, 3a na e Hanuie
KBOPYM, € HEOOXOIMMO W TMPHUCHCTBUETO HIIH
MPEACTABISIBAHETO  HAa  3aCeIaHUEeTO  Ha
akmuonepa ¢ Kitac A Akrust.

this Statute with the Commercial Register), 5, 6,
10, 11, 12 and 14 included in the agenda, in order
to have a quorum, the attendance or
representation of the shareholder holding Class A
Share is also required.

(2) llpn nunca Ha KBOPYM HOBO 3acelaHHME Ha
O6moTo crbpanue MOXke 1a ObIe HACPOUCHO HE
no-paHo ot 14 (uetupuHangecer) pabOTHH THU U
TO € 3aKOHHO, HE3aBUCHMO OT MPEJICTaBEHUS Ha
Hero kammrtanl Jlatata 3a ToBa HOBO OOIIO
cbOpaHue MOXe Jia ce OMpe/Iesid U B IIOKaHaTa 3a
II'BPBOTO 3aCEAAHUE.

(2) Should there be no quorum the General Meeting
may be adjourned whereas the adjourned session
shall be scheduled not earlier than 14 (fourteen)
business days and such General Meeting shall be
legitimate irrespective of the represented capital.
The date of such adjourned General Meeting may
be specified in the invitation for the first one.

(3) Koraro 3akOHBT WM TO3M YCTaB MPEABHXKIA
rJIacyBaHe 10 KJIacOBe, MPaBIJIaTa 10 ajluHeu | u
2 ce mpuIiarar 3a BCEKHU KJIac MOOT/IEHO.

(3) When the law or this Statute provide for voting
by class, the rules set in paragraphs 1 and 2 shall
apply separately to each class.

Yuaen 30

Article 30

MHo3uHCTBO

Majority Requirements

(1) Benuku AKIHOHEpPH YIPaXKHSBAT MPaBOTO CH Ha
rmac B OOmoTo chOpaHne B CHOTBETCTBHE C
HpEeABUACHOTO B YCTaBa.

(1) All Shareholders shall exercise their voting rights in
the General Meeting in compliance with this Statute.

(2) Pemenunsita Ha OOIIOTO ChOpaHHWEe Ce HpUEMar C
MHO3MHCTBO OT HaJql 50% OT mpeacTaBeHUTE AKIUU,
OCBEH aKO ChIJIACHO 3aKOHA WJIM TO3U YCTaB HE ce
M3UCKBA TO-TOJSIMO MHO3MHCTBO W MPH YCIOBHUE, Y€
aKUMOHEepHT, mnpuTexkaBamy Kmac A Axous, e
racyBaJl B TMOJI3a Ha PEIICHHETO B Clydail Ha
pemrenne Ha O0mmoTo ceOpanue o ui. 28, 1. 6, 10, 11
nl2.

(2) Unless higher voting majorities are required under
applicable law and this Statute all resolutions of the
General Meeting shall be validly passed by simple
majority of more than 50% of the Shares represented
at the General Meeting and provided that the
shareholder holder of Class A Share has voted in
favour of the resolution in case of a resolution of the
General Meeting under Art. 28, items 6, 10, 11 and12.

(3) Pemrenusita Ha O6110TO CHOpanue 1o wi. 28, 1.1, 2 u
4 ce npueMat ¢ MHO3UHCTBO OT 2/3 OT MpecTaBeHUTe
AKIIMY ¥ TIPYU YCIIOBUE, Y€ aKIIMOHEPHT, IPUTEKABAIIL
Kinac A Axuus, e rinacyBai B [10J13a Ha PEIIEHUETO 10
wi. 28, T. 1 u 4 (10 u3TMYaHEe Ha CPOK OT CeleM
TOJUHU cliesl OOSBSIBAHETO Ha YCTaBa B THPTOBCKHUS
pPEerucTHD).

(3) The resolutions of the General Meeting under Art. 28,
items 1, 2 and4 hereof shall be validly passed by
majority of at least 2/3 of the Shares represented at the
General Meeting and provided that the shareholder
holder of Class A Share has voted in favour of the
resolution under Art. 28, item 1 and 4 (until the
expiration of seven years after the registration of this
Statute with the Commercial Register).

(4) Pemenusta Ha O6moTo crOpanue mo wi. 28, 1.5 ce
pueMaT ¢ MHO3HMHCTBO OT 75% OT mpeacTaBeHUTE
AKIVH ¥ TIpY YCJIOBHUE, Y€ aKIHOHEPHT, PUTEIKABAIII
Knac A Akuus, e riacyBai B 032 Ha PELICHUETO.

(4) The resolutions of the General Meeting under Art. 28,
item 5 hereof shall be validly passed by majority of at
least 75% of the Shares represented at the General
Meeting and provided that the shareholder holder of
Class A Share has voted in favour of the resolution.

(5) Pemenusita Ha O0moto crOpanue mo wi. 28, 1. 14 u
3a IpoMsHa Ha 4i1.16, an.2-4 oT To3u YcTaB, KakTo U
Ha HacTosIIaTa ajJuHes, B ChOTBETCTBHUE ¢ Wil 28, T.1
oT YcraBa ce B3UMar ¢ MHO3UHCTBO 90% oT
npeactaBeHuTe Ha OOMIOTO CHOpaHUE aKIIUH C TIPABO
Ha TJ1ac U IPU YCIIOBUE, Y€ aKITUOHEPDHT, IPUTEKABALLL
Knac A Akius, e riacyBai B 032 Ha PEIICHUETO.

(5) The resolutions of the General Meeting under Art. 28,
para. 14 and for amendments of Art. 16, paragraphs 2-
4 of this Statute, as well as of this paragraph, in
accordance with Art.28, paragraph 1 of the Statute
shall be passed by a majority of 90% of the voting
shares represented at the General Meeting and
provided that the shareholder holder of Class A Share
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has voted in favour of the resolution.

(6) Pemenusita Ha OOmOTO ChOpaHHe 32 M3MEHEHUE U
JOMBbITHCHHE HAa YcTaBa M 3a MpeKpaTsBaHEe Ha
Jpy>KecTBOTO BIM3aT B CWJIA CJie]l BIIUCBAHETO UM B
TBPrOBCKUSI peructsp. Pemenusta Ha OO0mOTO
cbOpaHue 3a yBelWYaBaHE M HaMalsIBAHE Ha
KamuTana, mpeodpasyBaHe Ha [lpykecTBOTO, 32 U300p
Wi OcBOOOXmaBaHe Ha wieHoBe Ha CbBera Ha
JUPEKTOPUTE M 32 Ha3HA4YaBaHE HA JIUKBUAATOPH
UMar JeicTBUE OT BIUCBAHETO WM B THPTOBCKHS
peructbp. Hpyrute pemenus, B3eTH oT OOmIOTO
cbOpaHue BIM3aT B cUjla He3a0aBHO, OCBEH aKo APYTo
HE € IPEBHUJICHO B CAMOTO pEIlICHHE.

(6) Resolutions of the General Meeting to amend and
supplement the Statute of the Company or to dissolve
the Company take effect upon their registration in the
Commercial Registry. Resolutions of the General
Meeting to increase or decrease the registered capital,
on corporate reorganisation of the Company, to
appoint or dismiss members of the Board of
Directors, as well as to appoint liquidators, shall be
effective upon registration thereof in the Commercial
Registry. All other resolutions as adopted by the
General Meeting shall take effect immediately,
unless otherwise defined in the resolution.

(7) Koraro 3akOHBT WIM TO3M YCTaB MPEABIKIA
IJIacyBaHe 10 KJIACOBE, IpaBuIIaTa 1o ajauHen 2 u 3 ce
MpUJIaraT 3a BCEKH KJ1ac MOOT/IEITHO.

(7) When the law or this Statute provide for voting by
class, the rules set in paragraphs 2 and 3 shall apply

separately to each class.

Yien 31

Article 31

IIporokosau

Minutes of Proceedings

(1) 3a Bcsko 3acenanue Ha OOMIOTO ChOpaHKE Ce ChCTaBS
pOTOKOI. [IpOTOKOIBT ChABPIKA:

(1) Minutes of proceedings shall be taken for each session
of the General Meeting. The minutes of proceedings
shall record:

1. wmscTOTO ¥ BpeMeTO Ha MPOBEKIAHE Ha

3aceJaHKETO;

1. the place and time of holding the session;

2. WMeHaTa Ha TMpejcelareNis W Ccekperaps Ha
3aCeJaHUEeTO, KAKTO U Ha MPEOPOUTEIIUTE;

2. the names of the chairperson and the secretary of
the session, as well as of the vote tellers;

3. WMeHaTa Ha IPHUCHCTBAIINTE WieHOBe Ha ChBera
Ha AUPEKTOPUTE WIIM Ha IPYTHU JIHULA, KOUTO HE ca
AKIMOHEpH;

3. the names of attending members of the Board of
Directors or other persons who are not
Shareholders;

HaIllpaBCHUTEC MPEIIOKCHUA 110 CHUICCTBO,

the substantive proposals made;

MMPOBCACHUTE INIaCyBaHUA U PE3YIITATUTC OT TAAX;

the voting and the results thereof;

HaIllpaBCHUTEC Bb3PaAKCHUA.

the objections made.

Niogals

uHpOpMaIKsi OTHOCHO Oposi Ha AKIUHTE, IO
KOMTO ca NOAAJCHH MACUCTBUTENHHU TJAaCOBE,
KaKBa 4acT OT KamuTaia MpejCcTaBisBar, o0mus
Opoil Ha HNEHCTBUTENHO IMOAAZCHUTE IJacoBe,
Opos 1moajIeHu TIIacoBeE ,,3a° U ,,IIPOTUB™ U aKO €
HE0O0XO0AMMO Oposi Ha BB3ABPIKAIINTE CE, 32 BCSIKO
OT pELIECHUsATA 110 BBIIPOCUTE OT THEBHUS pel.

Nogals

information on the number of shares on which
actual votes have been cast, what proportion of
the capital they represent, the total number of
votes actually cast, the number of votes in favour
and against and, if necessary, the number of
abstentions for each of the decisions on the issues
on the agenda.

(2) TIporokombT ce moxmmucBa ot Ilpencenmarens u
Cekperapst Ha 3aCE€IaHHETO U OT NPEOPOUTEIUTE HA
TJIaCOBETE.

(2) The minutes shall be signed by the Chairperson and
the Secretary of the session and by the tellers of the
votes.

(3) 3a Besiko 3acemanne Ha OGIIOTO CHOPaHHUE CE€ U3TOTBS
CIHMCHK Ha IPUCHCTBAIIUTE AKIIHOHEPU WIIM TEXHUTE
MIPEICTaBUTEIN, ChIIbpKAIl OpOsl HA MIPUTEKABAHUTE
WIW TPEACTaBEHUTE AKIUH. AKITMOHEPUTE WIIH

TCXHUTEC npeaACTaBUTCIIN YAOCTOBEPABAT

MNPUCHBCTBUETO CHM Ha 3aCcCJaHUETO C IIOANHC.

CnuchKPT HA TPUCHCTBANIUTE AKITHOHEPH C€

(3) Alist of the attending Shareholders or their respective
representatives, stating the number of the owned or
represented Shares, shall be prepared for each session
of the General Meeting. Shareholders or their
representatives shall certify their attendance of the
session by signature. The list of the attending
Shareholders shall be certified by the Chairperson and
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3aBepsiBa oT Ilpencenmarens m or Cekperaps Ha
3acemanueto Ha O0moTo crOpanne. KeM mocoueHus
CIIMCBK  Ce  Ipuiarat

3aBEPCHU KOIIUA oT

MBJIHOMOIIHUTE HA MMPEACTABUTCIIUTE.

the Secretary of the respective session of the General
Meeting. Certified copies of the powers of attorney
of the representatives shall be attached to the said list.

(4) KpM mpoTOKONIa Ce TpHJIaraT BCHYKH JOKYMEHTH,
CBBP3aHN ChC CBUKBaHeTo Ha OOmoTo chOpaHme,
KaKTO U CIIUCHKA C MPUCHCTBAIIUTE AKITUOHEPH.

(4) All documents related to the calling of the General
Meeting shall be appended to the minutes of
proceedings together with the list of the attending
Shareholders.

(5) Iporokomute oT 3acemanusara Ha OOIIOTO CHOpaHHe
W TPWIOKECHUATA KBM TIX C€ TMOAPEKAAT B
MPOTOKOJIHA KHHATAa M C€ Ta3ar 5 (IeT) TOIWHH,
CUMTAHO OT Kpas Ha TOJWHATA, TMpPe3 KOATO €
npoBeneHo OOmoTo cwOpanue. [lpu mnowmckeane,
MPOTOKOIIUTE CE MPEIAOCTABAT HA BCCKH AKIIMOHED.

(5) The minutes of proceedings of the General Meeting
and the appendices thereto shall be filed in a book of
minutes of proceedings and shall be kept for 5 (five)
years, starting from the end of the year of the session
of each General Meeting. Upon request, they shall be
presented to any Shareholder.

(6) TTo nckane Ha AKIMOHep WK Ha WwieH Ha ChBeTa Ha
mupekropute Ha OOmoOTO CcHOpaHWME MOXe Ja
MIPUCHCTBA HOTAPUYC, KOMTO J1a U3rOTBH KOHCTATUBEH
IMPOTOKOJ 3a H3BLPIICHUTC I[CﬁCTBI/IH CBhIJIaCHO
un. 593 Ha I'pakmaHckus @poLecyaleH KOHACKC,
Mpernuc OT KOHTO ce Mmpuiara KbM IPOTOKONA OT
O6moTo crOpanue.

(6) Upon request made by a Shareholder or a member of
the Board of Directors, a notary public may attend the
General Meeting and prepare record of events in
accordance with Art. 593 of the Code of Civil
Procedure, an excerpt of which shall be attached to
the minutes of proceedings of the General Meeting.

Yuen 32

Article 32

CbBeT Ha IpeKTOpHUTE

Board of Directors

(1) pyskecTBOTO Ce ympaBisiBa W TPEACTABISABA OT
CbBeT Ha JTUPEKTOPUTE, KONTO C€ CHCTOM Hak-
Maiko oT 3 (Tpu), HO He ToBeue oT 9 (eBer) JuIa.
TounusT Opoii ce onpenens ¢ pemenne Ha OOIOTO

(1) The Company shall be managed and represented by
a Board of Directors consisting of at least 3 (three)
but not more than 9 (nine) members. Exact number is
determined with a resolution of the General Meeting.

cpOpaHue.

(2) UYnenoere Ha ChBera Ha aupextopute ce uszdupat | (2) Members of the Board of Directors shall be elected
ot O0moTO CHOpaHue 3a CPoK A0 5 (TMeT) roJuHY, a by the General Meeting for a term of up to 5 (five)
4jieHOBeTe Ha MbpBUs CHBET Ha JUPEKTOPHUTE 3a years, and the members of the first Board of Directors
cpok ot 3 (Tpu) ronuHu. UneHosete Ha ChBeTa Ha shall be appointed for a term of 3 (three) years.
JMPEKTOPUTE MOraTr Ja ObIaT OCBOOOJEHH OT Members of the Board of Directors may be
JUIBKHOCT M TIPE/IM M3THYAHE Ha MaH/1aTa, 3a KOWTO discharged from office prior to expiry of their
3a u30panu. Bcexku oT unenoBere Ha ChbBeTa Ha mandate. Any member of the Board of Directors may
JUPEKTOpUTE MOXKe Ja Oble mnpeu3OHpaH oT be re-elected by the General Meeting without
O061oTo chOpaHue 0e3 orpaHHUYCHHE. restriction.

(3) Ynenomere ma Cneera Ha aupekropure 3aemar | (3) Members of the Board of Directors chosen pursuant
JUTBKHOCTTA CH JI0 M30MPaHETO W BIMCBAHETO Ha to this Article shall hold office until their successors
HOBHUTE WIEHOBE B T'HProBCKUS PETUCTBHD. shall have been appointed and registered with the

Commercial Register.
(4) Ceoeerpr Ha aupektopute m3dupa npencenaren u | (4) The Board of Directors shall elect its chairperson and

3aMCCTHUK-TIPCACCAATCIT U3MCIKAY CBOUTC WICHOBC.

vice-chairperson from among its members.

Yaen 33

Article 33

CnbcraB Ha CbBeTa Ha IMPEKTOPHTE

Composition of the Board of Directors

(1) Ynenose na ChBeTa Ha AMPEKTOPUTE MOTAT Ja Obaar
JeecrocoOHN (PU3UYECKH JHLA W/WIN I0PUIMYECKH

The members of the Board of Directors shall be
natural persons of civil capacity and/or legal entities.

1)
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muna. B coywai, e 3a uwien Ha CpBeTa Ha
JTUPEKTOPHUTE € W30paHO FOPUIUYECKO JHIIE, TOBa
FOPUAMYECKO JIUTIE OTIPeIeTIsl IPEICTaBUTEN, KOWTO /1a
W3OBIHSABA 3anbkeHusTa My B CpBera Ha
mupekropute. FOpuandeckoTo Jvie € CONMUIapHO U
HEOTPAaHWYEHO OTIOBOPHO 3a€IHO C OCTAaHAINTE
yienoBe Ha ChbBeTa Ha  JUPEKTOPUTE  3a
3aIBIDKEHUSTA, TMPOU3TUYANINA OT JeHCTBHTa Ha
HETOBUS TIPEJICTABUTET.

In case a legal entity is appointed as a member of the
Board of Directors, such legal entity shall determine
a representative to perform its duties in the Board of
Directors. The legal entity together with the
remaining members of the Board of Directors shall
be liable jointly and severally and their liability shall
be unlimited in respect of the obligations arising out
of the acts of the authorised representative of such
legal entity as board member.

(2) He moxe na Ob/ie WiCH W/WIK MPESICTABUTEI HA YICH
Ha ChBeTa HA TUPEKTOPHUTE JIHILIE:

(2)

No person may be a member and/or a representative
of a member of the Board of Directors, if that person:

1. xoeTo ¢ OWIO WICH Ha YHOPABUTCICH WU
KOHTPOJIEH OpraH B JPYKECTBO, MPEKPaTEHO
TOpaJyl HECHCTOSITETHOCT, TIPe3 MOCIETHUTE JIBE
TOJIMHHU, TIPEAXOXK/IAIIM JaTaTa Ha PEIICHUETO 3a
00sBIBaHE HA HECHCTOATCIHOCTTa, akKo ca
OCTaHAII HEYJOBIECTBOPECHU KPEIUTOPH, KaKTO U
JIMIIe, KOETO HE OTTOBOPS HA JAPYrH W3UCKBAHUA,
MIpEeIBUICHY B 3aKOHA;

1. has been a member of a managing or controlling
body of a company dissolved because of
bankruptcy during the last two years preceding the
date of the decision declaring the bankruptcy if
unsatisfied creditors have remained as well as a
person not complying with any other requirements
provided for by law;

2. xoeto e Owino ympaBUTeNnl WIM 4IEH Ha
yIOpaBUTEJICH WIM KOHTPOJGH OpraH Ha
JPYKECTBO, 32 KOETO € OWIJIO YCTAaHOBEHO C BIISI3IIO
B cuia HaKa3aTeJIHO MOCTAHOBJIEHHE
HEH3IIBJIHEHNE Ha 3abJDKCHHS 10 Ch3JaBaHEe H
ChbXpaHJIBaHE Ha ONIPeeSICHUTE My HUBA OT 3alacu
o 3aKoHa 3a 3armacute oT HeT 1 HeTOMPOTYKTH.

2. has been a general manager or a member of a
managing or controlling body of a company, for
which it has been ascertained with a final penalty
decree that the company has not complied with its
obligations for establishment and storage of the
determined levels of reserves under the Bulgarian
Law on the Reserves of Oil and Oil Products.

Yuen 34

Article 34

anaBJIeHne U NMPEACTABUTEICTBO

Management and Representation

CbBeTHT Ha TUPEKTOPHUTE BBH3JIAra yMpaBJICHUETO U
MPEACTaBUTENICTBOTO Ha J[py’KeCTBOTO Ha €IMH WU
HSIKOJIKO U3IIBJIHUTEIIHU YWICHOBE, U30paH/U U3MEKIY
HETOBHUTE 4WiICHOBE (BCEKH OT TAX “U3mbaHHTeSeH
JUPEKTOP”).

The Board of Directors shall assign the management
and the representation of the Company to one or more
executive members, elected among its members
(each being “Executive Director”).

Yaen 35

Article 35

KoMmnerenTHocTt

Powers

(1) CbBeThT Ha AMPEKTOPUTE M3MBJIHIBA (PYHKIIUUTE CH
B CHOTBETCTBHUE C perieHusTa Ha O6moTo crOpanue,
TO3M YCTaB U JEHCTBAIIOTO 3aKOHOIATEICTBO.

1)

The Board of Directors shall perform its functions in
accordance with the resolutions of the General
Meeting, this Statute and the legislation in force.

(2) CpBeTbT Ha JUPEKTOPHUTE 3aTBIDKUTEIHO B3eMa
pelIeHNs] KOJIEKTHBHO T10 CIEAHUTE BBIIPOCH:

(2)

The Board of Directors must take collective decisions
on the following issues:

1. mpuemane Ha mpaBmia 3a paboTaTa cH;

1. enacting its own procedural rules;

2. u300p Ha MB3mbIHUTENTHH OUPEKTOPH, HA KOUTO
Ja  ObIe  BB3JIOKEHO  YIPaBICHHETO U
MIPeICTaBUTENICTBOTO HA J[py’KecTBOTO;

2. election of Executive Directors, to whom the
management and representation of the Company
is to be delegated;

3. m300p Ha mpeacematel W 3aMECTHHK
npencenaren Ha CbBeTa Ha TUPEKTOPUTE;

3. election of chairperson and deputy chairperson of
the Board of Directors;

4. W3rOoTBSIHETO HAa TOJUIIHHUSA OTYET 3a IEHHOCTTA

4. preparation of the annual report for the activity of
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Ha JIpy)ecTBOTO ¥  NpPEJIOKEHHETO 32
pasmpeneneHne Ha Tiedanbara, KOUTO Ce
npeactaBat mpex  OO6moTO
MmocjeaBamo oA00peHHe.

crOpanne 3a

the Company and the proposal for distribution of
profit, that are then submitted for additional
approval before the General Meeting.

(3) CoBeTHT Ha TUPEKTOPUTE MOXKE Ja B3UMA PEHICHUS U
[0 BCHUYKH JPYTH BBIPOCH, KOUTO HE ca OT
M3KJIIOYMTEIIHATA KOMIIETeHTHOCT Ha  OO0moTo
crOpaHme 1o CUiTaTa Ha 3aKOHA WIIA TO3H Y CTaB.

(3) The Board of Directors may also decide to resolve any
other matter with respect to which, pursuant to the law
or the Statute, the General Meeting does not have
exclusive power to decide.

(4) Pemrenmsra na ChbBeTa Ha JUPEKTOPHUTE CE B3EMAT C
O0OMKHOBEHO MHO3HMHCTBO.

(4) The decisions of the Board of Directors shall be
adopted with a simple majority.

(5) CoBeThT Ha AUPEKTOPUTE CE OTUUTA 34 AEHHOCTTA CH
npen O6moro crOpanue.

()

For its activity, the Board of Directors shall report to
the General Meeting.

Yuaen 36

Article 36

3acenanns Ha ChbBeTa Ha JUPEKTOPUTE

Meetings of the Board of Directors

(1) CbBeThT Ha AMPEKTOpUTE Ce ChOMpa Ha PEIOBHU
3acemaHusl 3a OOCHKIaHE Ha CBCTOSHUETO U
pa3BUTHETO Ha Jpy»KEeCTBOTO Hal-MajKO BEIHBXK Ha

TpH Meceria.

(1) The Board of Directors shall gather at regular
meetings at least once per three months, to discuss

the status and development of the Company.

(2) CbBeThT Ha TUPEKTOPHUTE CC CBMKBA Ha 3acCEIaHKe 110
BCSIKO BpEME OT HETOBHSI Mpejceaarel, Mo Herosa
HWHULIMAaTHUBa WJIN 1O UCKAaHC Ha APYT YWICH Ha CnBeTa
Ha TNPEKTOPHTE.

(2) The Board of Directors shall be convened at meetings
at any time by its chairperson upon its own initiative
or upon request of a member of the Board of

Directors.

(3) 3acenanusata Ha ChbBeTa Ha JUPEKTOPUTE CE
PBKOBOJAT OT HETOBUS IpeJiceaaTen. 3aceJaHneTo Ha
CpBeTa Ha JUPEKTOPUTE € BaJHMIHO, aKO HA HETO
MPUCHCTBAT JIMYHO WJIM 4Ype3 MPEIACTABUTE] Haii-
MaJIKO IIOJIOBHHATA OT uiecHoBeTe Ha ChBera Ha
nupekropute. Unen Ha CbBeTa Ha TUPEKTOPUTE MOKE
na Oblie mpejcTaBiIsBaH OT APYyr WwieH Ha ChBeTa Ha
JTUPEKTOPHUTE Bh3 OCHOBA HA MHUCMEHO ITHIHOMOIITHO.
Huxoli npuchcTBal] YWieH HE MOXE J]a MPECTaBIIABA
IOBeYEe OT €UH OTCHCTBAIII.

(3) The meetings of the Board of Directors shall be
chaired by its chairperson. A meeting of the Board of
Directors shall be legitimate, if at least half of its
members are present in person or through proxy.
Member of the Board of Directors may be
represented by another member of the Board of
Directors on the grounds of a written power of
attorney. An attending member may represent only

one non-attending member of the Board of Directors.

(4) 3acemanmsaTa MOrar Ja ce MPOBEXKIAT JIMIHO WITH TI0
TeneoH WK Ype3 IPYro CPEICTBO 32 KOMYHHKAIIHUS,
KOETO ITO3BOJISIBA YYACTHHUITUTE J1a YyBAaT U J]a TOBOPST
enuH Ha npyr. OQUIUATHAAT €3UK Ha 3aceTaHnsITa Ha
CwBeTa Ha AMPEKTOPUTE € OBITApCKU €3UK, KaTo
BCHUYKH TPOTOKOJIN CE€ M3TOTBST HA OBITAPCKH €3HK.

(4) Meetings may be held in person or by telephone or
other communication equipment which allows those
participating to hear and speak to each other. The
official language of the Board of Directors meetings
shall be Bulgarian, with all minutes of proceedings to

be in Bulgarian.

(%)

Bempocn or xommereHTHOCTTa Ha ChBeTa Ha

TUPEKTOpHTE  MOrar Ja ObJaT  pelraBaHu
HETIPUCHCTBEHO C pa3MsHA Ha MHCMEHO PEIICHUE,
KOETO TopaXkaa JACHCTBHE, KOraTo OhJIe MOIITHUCAHO

OT BCUYKM 4JIcHOBe Ha ChbBeTa Ha AUPCKTOPUTE.

(5) Matters within the competences of the Board of
Directors may be approved also in absentia by
circulation of a written resolution which shall be
effective when signed by all members of the Board of

Directors.

(6) ChBeThT Ha JUPEKTOPHTE TpHEMa MpaBWiia 3a

paborara CcH, KOUTO pErJaMEHTUPAaT HETOBOTO
CBHKBaHE, IPOBEXKIAHETO Ha 3acelaHusira My,
B3€MaHETO Ha PCIICHWs, HAYMHA Ha INpejiaraHe u

pasriICKaAaHe Ha BBIOPOCUTC OT JHCBHUSA PCH,

(6) The Board of Directors shall adopt its Rules of
procedure, regulating its convening, holding of its
sessions, passing of its resolutions, the form of
submitting and discussion of the issues on the

agenda, the keeping of the protocol of its sessions,
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BOJCHCTO Ha IIPOTOKOJIa 3a 3accIaHusTa,
CbXPAaHABAHCTO HA JOKYMCHTUTC U APYTIUTC OCHOBHU

BBIIPOCH, CBBP3aHH C ACHHOCTTA MY.

the keeping of its records and the other substantial
issues related to its activity.

Yuen 37

Article 37

IIpoToxko.

Protocol

(1) 3a Bcaxo 3acemanne Ha ChbBeTa Ha AMPEKTOPUTE CE
BOJIH ITPOTOKOJI, KOWTO C€ ChCTaBs €JHOBPEMEHHO Ha
OBJITApCKH ¥ Ha aHTJIMHCKH €3HMK U C€ TIOIIUCBA OT
BCHUYKH MPHCHCTBALM YIEHOBE W B KOWTO ce
MOCOYBAT:

(1) A protocol for each meeting of the Board of Directors
shall be prepared in both Bulgarian and English
language, and such protocol shall be signed by all the

attending members and shall include:

1. MscTOTO, IaTtata W BPEMETO Ha IPOBEKIAHE HaA
3aCeIaHuETO;

1. the place, date and time of the meeting;

2. THEBHUST pex;

2. the agenda;

3. UMeHarTa Ha IMPUCHCTBAIUTE YJICHOBEC Ha CoBeTa
Ha TUPCKTOPUTE, HA MPEACTABCHUTE YJICHOBC U HAa
TEXHUTE NNPEACTABUTEIIN,

3. the names of the attending members of the Board
of Directors, of the represented members and
their representatives;

4. IpUCHCTBMETO Ha JAPYI'H JMLA, KOUTO HE ca
ywieHoBe Ha CpBeTa Ha JUPEKTOPUTE;

4. the attendance of the other persons who are not
members of the Board of Directors;

5. HampaBeHUTE MPEAJIOKECHNUS;

5. the proposals made;

6. mpoBeOeHWUTE ITIACYBaHHUSA M PE3YNTaTHTE OT TSIX
(xaTo ce 1mocouBa HAUMHBT HA IJIaCyBaHE-3a MIIH
NpOTHUB, Ha

Bcekn uwieH Ha CbpBeTra Ha

TUPEKTOPUTE);

6. the voting and the results thereof (stating the
affirmative or negative vote of each member of
the Board of Directors);

7. peuieHusTa, KOUTO Ca B3ETH.

7. the resolutions taken.

(2) KbM mpoTokoIia ce mpuiiaraT CBbp3aHuTe ¢ paboTaTa

Ha 3aceIaHMeTO JIOKYMEHTH, KOUTO ca OwWin

npeacrtaB€Hu, W IHUCMCHUTC IIbJIHOMOIIHM Ha

MNpEaACTABJIIBAHUTC YWICHOBEC.

(2) The documents relevant to the proceedings, which
have been presented at the session, and the written
powers of attorney of the represented non-attending

members, shall be attached to the protocol.

(3) IIpoTokomUTE Ce BOAAT B MPOTOKOJHA KHHTA W CE
ChXpaHsBaT 3a IEPHOJ, HE II0-KpPaTbK OT 5 (Ier)
TOJINHHU.

(3)

The protocols are filed in a book for protocols which
shall be kept at least five (5) years.

Yien 38 Article 38
IIpaBa u 3aab/KeHUs] HA WieHoBeTe Ha CbBeTa Ha Rights and Obligations of Members of the Board of
JAMPEKTOpPHUTE Directors

(1) Ynenosete Ha ChBeTa HA TUPEKTOPUTE UMAT CTHAKBH
MpaBa U 3aAbDKCHUS, HE3aBUCUMO OT BBTPELIHOTO
pasnpeeneHne Ha PYHKIMHATE UM U TIPEJIOCTABSIHETO
Ha MPaBOTO HAa yOpPaBIICHUE U MPEICTABUTEICTBO Ha
HSIKOM OT TsIX cbryiacHO wi. 34. Te ca JUIkXHU Ja
W3OBJIHABAT 3aAbJDKCHUSITA CH B HHTEpPEC Ha
JpyXecTBOTO M Ja Ma3saT ThPrOBCKUTE TallHU Ha
HpyXecTBOTO W cjen Karo mpecTraHar jaa Objaar
wieHoBe Ha CbBeTa.

(1) The members of the Board of Directors shall have
equal rights and obligations notwithstanding the
inner allocation of their duties and the authorization
of any of them to manage and represent the Company
pursuant to Art. 34. They shall perform their duties
in the best interest of the Company and shall keep its
trade secrets even after ceasing to be members of the
Board of Directors.

(2) Beeku unen Ha CbBeTa Ha IMPEKTOPUTE UMa ITPABO Ha
OBJCH JOCTBII 1O BCAKO BpeMe JIO BCSKAaKBa
uH(opManus U JOKYMEHTALUs, KOSTO C€ OTHACS JI0
JeHocTTa Ha JpyKEeCTBOTO, BKJIIOUUTENIHO, HO HE

(2) Any member of the Board of Directors is entitled to
full access, at any time, to any information and
documentation pertaining to the affairs of the

Company, including without being limited to the
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caMO 10 JOroBOPHUTE,
I[py)KCCTBOTO, KaTO CbhIIO TaKa HWMa IpaBoO HOa

CKJIFOYCHHU OT HMMECTO Ha

TojJIydaBa KOIKA OT BCUYKH TaKWBa JOKYMCHTH.

contracts entered into by the Company, and shall be
entitled to receive copies of any such documentation.

Ynen 39 Avrticle 39
Bo3narpaxaenust Remuneration
O61o0TO chbpanme  ompemens — pasmepa  Ha | The remuneration of the members of the Board of

BB3HArpaXJACHUETO Ha uieHoBeTe Ha ChBeTa Ha
TUPEKTOPHUTE.

Directors shall be determined by the General Meeting.

Yuen 40

Article 40

OTroBopHOCT U rapaHuusi

Liability and Guarantee

(1) Ymenosere Ha ChBeTa Ha OUPEKTOPHUTE OTTOBAPAT
COJIUIAPHO 3a BpEIUTE,
BHHOBHO Ha J[py>KecTBOTO.

KOMTO Ca IMPpUYUHHUIIN

(1) The members of the Board of Directors shall be
jointly and severally liable for damages caused to the
Company due to their fault.

Bceku ot wieHoBeTre MoXke 1a Oble OCBOOOAEH OT

)
oTroBopHOCT OT OOmoTo CcHOpaHue, ako ce
YCTaHOBH, Y€ HSIMa BHHA 32 HACTBIMIATE BPEIH,

IIPUYUHEHH Ha J[pyKeCTBOTO.

(2) Any of the members may be discharged from liability
by the General Meeting, if it is established that the
member has no fault for the damages suffered by the

Company.

PA3JEJV SECTION V

®OHIOBE FUNDS
Yien 41 Article 41
douHnoBe Funds

(1) HdpyxkectBoto obpasysa douz “Pesepser” u Apyru
(GOHI0BE, IPEIBHUIECHH B JEHCTBALINTE HOPMATUBHU

aKTOBC.

1)

The Company shall form a Reserve Fund and the
other funds provided for by the effective legislation.

(2) 3a obpasysane Ha ¢ouza “Pesepsen” JIpyKecTBOTO
otaens Haii-manko 1/10 (exna meceTa) oT meyandaTa
cu ciaen obnaraHeTo # ¢ ABDKUMUTE JaHBLUH H
Mpenyd W3IJIAIaHeTO Ha JUBUACHTH, JOKaTo
cpenctBata BbB (oHga pocturHat 10% (mecer

MIPOIIEHTA) OT KamuTana.

(2) The Company shall set apart at least 1/10 (one tenth)
of its profit after taxation and before the payment of
dividends for the formation of the Reserve Fund,
until the amount in same fund becomes equal to 10%

(ten percent) of the registered capital.

(3) CpenctBata ot ¢(ona “PesepBen” morar na ce
M3II0JI3BAT 3a MOKPHBAHE Ha 3ary0H OT JeHHOCTTa HA

I[py)KGCTBOTO 3a TCKyLlaTa U MpeaxoaHaTra roanHa.

(3) Amounts from the “Reserve Fund” may be used to
cover losses from the activity of the Company, for the

current and the previous year.

(4) Korato cpeacrBara or ¢Qoug  “Pesepen”
HaaxBbpyAT 1/10 (emHa mecera) OT KamuTajga Ha
JIpyKecTBOTO, TO-TOJIEMHAT pa3Mep MOXE 1a ce

HM3II0JI3Ba 3a YBCINYAaBAHC HA KallUTaa.

In case the amounts in the Reserve Fund exceed 1/10
(one tenth) of the registered capital of the Company,
the surplus may be used for the increase of the
registered capital.

(4)

(5) Axo cpeacrBara BbB (o “Pe3epBen” criagHar Mo
MHHUMAJIHUSI pa3Mep, YCTaHOBEH B ajl. | Ha To3n
uieH, JIpyXKeCTBOTO € JUIBKHO Ja Bb3CTAHOBH
cpencrtrara 1o (pOH/Ia 0 TOCTUTaHE Ha H3MCKBAIIHS

CC MUHHUMAJICH pa3Mep.

In case the amounts in the Reserve Fund become less
than the minimum amount set forth in para. 1 of this
Avrticle, the Company shall restore the minimum
amount required for the Reserve Fund.

(5)

PA3JEJI VI

SECTION VI

roanmHoO NMPUKJIIOYBAHE N

ANNUAL CLOSING AND DISTRIBUTION OF
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PA3BIPEJEJIEHUE HA IIEYAJIBUTE

PROFIT

Yiien 42

Article 42

I[OKyMeHTl/I, CBBHpP3aHM C TOAUIITHOTO NPUKJ/IIOYBAHE

Documents Related to the Annual Closing

(1) ®unancoBara roguHa Ha Jlpy»KeCTBOTO ChBHAga C
KaJICHIapHaTa rOJfHa.

(1) The fiscal year of the Company shall be the calendar
year.

(2) o 30 ronu, exeroguo, CBHBETHT Ha AMPEKTOPUTE
ChCTaBsl 3a M3TEKJIAaTa KaJCHIapHA FOJMHA TOAMIICH
(GWHAHCOB OTYET W JOKJIAX 3a JEHHOCTTa Ha
HpyxectBoro. ['omumHUAT (PUHAHCOB OTYET Ce
U3rOTBSI B

CbOTBCTCTBUC C MMPUIOKUMHUTC

Hannonanaute craHmapTv 3a puHAHCOBA OTYETHOCT.

Until June 30" each year, the Board of Directors shall
organise for the preparation of the annual financial
statements for the past fiscal year and a report on the
activity of the Company. The annual financial
statements shall be prepared in accordance with the
applicable National Financial Reporting Standards.

(2)

(3) TomuHUAT (GUHAHCOB OTYET C€ Pa3KpHBa ChC

CbAbPKAHUETO, B CPOKOBETEC W 1O Ha4MHAa,

npensuaeH B [Ipasunara na [1azap BEAM.

(3) The annual financial statement shall be disclosed with
the content, within the terms and in the manner
stipulated in the Rules of the BEAM Market.

(4) dpy>xecTBOTO OMOBECTSBA IIECTMECEYHH (PUHAHCOBH
oTuetd B choTBeTcTBUE ¢ IlpaBmnara na Ilazap
BEAM.

(4) The Company shall announce six month financial
statements in accordance with the Rules of the BEAM
Market.

Yuen 43

Article 43

IIpoBepka Ha rOAMIIHOTO NPUKJIIOYBAHE

Examination of the Annual Financial Statements

(1) ToguuiHuAT (UHAHCOB OTYET C€ MpPOBEpsiBa OT
HazHadueH oT OOmoro ceOpaHne perucTpupaH

OJIUTOP.

(1) The annual financial statements shall be examined by
a registered auditor appointed by the General
Meeting.

(2) Koraro O0mioTo crOpaHie Ha KaruTana He € u30pai

pEeTHCTpUpaHd  OAWTOPUM 1O  H3THYAHE  Ha
KaJIeHJapHaTa rojuHa, 1mo Moudba Ha CpBera Ha
JMPEKTOPHTE, T€ CE HA3HAYABAT OT JUTHKHOCTHO JIUIIE

10 perucTpanusaTa KM AFCHHI/IﬂTa 10 BIIMCBAHUATA.

(2) In the event the General Meeting has not appointed
registered auditors until the end of the calendar year,
they shall be appointed by the registration official of
the Registry Agency, based on a request by the Board

of Directors.

(3) Ha3naueHuTe pErucTpupaHd OJUTOPH H3BHPIIBAT
Heo0XoMMaTa TPoBepKa U JIaBaT 3aKIIOYECHHUETO CH
[0 OTHOIICHHE HA HAUIGKHOTO CHCTABSIHE Ha
TOUIITHUSI (UHAHCOB OTYET M CTEIIEHTA, B KOSITO TO3U
JIOKYMEHT OTpa3siBa TOYHO PEATHOTO CHhCTOSHHE M
JIeWHoCTTa Ha JIpy>KECTBOTO.

(3) The appointed auditors shall perform the necessary
audit and shall give their conclusion as to whether the
annual financial statements have been duly drawn up
and whether they give an accurate and exact picture

of the activity of the Company.

(4) Pesynratute OT TpoBepkara ce 0(OpMAT OT

PETHCTPUPAHUTE OJUTOPH B OTICICH JIOKJIA,
eK3eMIULIp OT KOHTO ce mpenocras Ha ChBera Ha

JTUPEKTOPHUTE.

(4) The results of the audit shall be reported by the
auditors in a separate report, a copy of which shall be

submitted to the Board of Directors.

(5) CbBeThT Ha TUPEKTOPHUTE MOATOTBS MPEATIOKECHUE 3a
pasmnpenessiHe Ha Tedanbara.

The Board of Directors shall prepare a proposal for
distribution of profit.

()

(6) CpBerbT Ha jaupekTOpuTe mpeactaBs Ha OOMIOTO

crOpaHne 3a OJ00peHWe 3aBEpeHUs TOIUIICH

(mHaHCOB OTYeT, [OKJIaga 3a JeWHOCTTa |

MNPpCAJIOKCHHUCTO 3a pa3npCACIICHUC Ha reyanobara.

Board of Directors shall submit to the General
Meeting for approval the audited financial
statements, the report on activity of the Company,
and the proposal for distribution of profit.

(6)

(7) Tlposepenusat u mpuetustr or OOmOTO ChHOpaHUe

TOAUIICH q)HHaHCOB OoT4eT C€ TIIpeacCTaBd 3a

00sIBSIBaHE B THPrOBCKUA PETUCTBP.

The annual financial statements as examined and
approved by the General Meeting shall be filed with
the Commercial Register for announcement.

(7)
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Yuen 44

Article 44

Pasnpenenenue Ha neyandara

Distribution of Profit

(1) Oburoro crOpanme ImpHeMa pelieHre 3a U3IUIAIIAHE
Ha TOIMIIHU TUBHICHTH, aKO CIIOpPE] 3aBEPEHUS U
npuer (UHAHCOB OT4YeT Ha JIpyKecTBOTO 3a
ChOTBETHATa TOJMHA, YHCTaTa CTOWHOCT Ha

HUMYILECTBOTO, HAMAJICHA C IUBUICHTUTE U JINXBUTE,

MOJIC)KAIIHM Ha U3IUIAIIAHE, ¢ He MTO-MaJlka OT CyMara

Ha Kanurtaia Ha JlpyxkectBoTro, doHT ,,PesepBen” n

apyrute GoHmIoBe, KOUTO JIPyKECTBOTO € [UTHKHO J1a

o0Opa3yBa 110 3aKOH WJIM HACTOSIIHS Y CTaB.

(1) The General Meeting adopts a resolution for the
payment of annual dividends, provided that pursuant
to the approved audited financial statements of the
Company for the relevant year, the net value of the
assets minus the dividends and interest, which are
payable, is not less than the amount of the registered
capital of the Company, the Reserve Fund and the
other funds that the Company is required to establish
by law or by virtue of this Statute.

(2) Yncrara CTOMHOCT HAa MMYILIECTBOTO MNPEICTaBIIsBA
pasnukKaTa MEXIy CTOMHOCTTa Ha IIpaBaTa M Ha
3agb/DKEHUATa Ha [Ipy’KecTBOTO chIMIacHO OanaHca

My.

(2) The net value of the assets shall be the difference
between the value of the assets and the value of the
liabilities of the Company pursuant to its balance
sheet.

(3) I[paBoro ma momywyar AMBUAEHT HUMaT JMLATA,

BIIMCAHU B LIEHTPAJIHMS PETHUCTBD Ha ILICHHU KHIXKa,
~leHntpaien nemosutap” AJl karo
aKLMOHEPH C MPaBO Ha NUBHUIECHT Ha 14-us neH cien

BOJIEH OT

nens Ha OOmOTO chOpaHWEe, Ha KOETO € MpHUeT

TOAUIITHHUA OT4€T WU € B3CTO PpCIICHHUC 3a

pasmpeneneHne Ha reJyanoara.

(3) The right to dividend shall vest in the persons who
have been recorded in the central securities register,
maintained by Central Depository AD as
shareholders with a right to dividend on the 14" day
after the day of the General Meeting on which the
annual financial statements were adopted and a
resolution of profit distribution was adopted.

(4) Apy>xecTBO € IBbKHO He3abaBHO a yBegomu [lazap
BEAM u ,.llentpanen nenozurap* A/l (B cirydaii, ue
TIOCJICTHUST JEWCTBA KaTO areHT Ha IUIAIAHMATA) 32
B3eTo pemieHre Ha OOmOTO chOpaHHWe OTHOCHO BUAA
W pa3Mepa Ha JIUBHJICHTA.

(4) The Company shall immediately notify the BEAM
Market and the Central Depository AD (provided that
the latter acts as a payment agent) for an adopted
General Meeting resolution regarding the type and
the amount of the dividend.

(5) Penbt 3a pasnpe/eneHue Ha JUBUJICHT, BKIFOYUTEITHO
OIIpeJe/IIHE Ha AKIMOHEPUTE C IPaBO Ja MOIydar
IUBHMICHT, C€ W3BBbpUIBa chriuacHo IIpaBumiata Ha
[Tazap BEAM B mpunoxumara UM pelakius KbM
JlaTaTa Ha B3eMaHe Ha PEIICHUETO 3a paslpelesisHe
Ha TUBHUJICHT.

(5) The procedure for distribution of dividends, including
determination of the shareholders entitled to receive
dividends, shall be carried out in accordance with the
Rules of the BEAM Market in their version as at the
date of the resolution for distribution of dividends.

(6) Inamanusita Ha AMBUACHTH C€ W3BBPIIBAT JIO
pa3Mepa Ha medainbara 3a CHOTBETHATa TOJMHA,
HepasmpejeNieHata mnedanda OT MHUHall TOJAWHH,
yactTta ot (o “PesepBen” u apyrute (HoHIOBE HA
JpyXecTBOTO, HAAXBBPJIAILA ONPEACICHHUS OT 3aKOHA
win YcraBa MHHAMYM, HaMajeH C HETOKPUTHTE
3aryOM OT NpPEAXOJHH TOJUHM M OTYMCIICHHATA 32
dbonn “PesepBer” u gapyrure QoOHIOBE,
JpyXecTBOTO € 3aab/DKEHO Ja o0pa3yBa MO 3aKOH

KOHUTO

WU TO3W YCTaB, KaTO C€ Cla3BaT NPUBUICTUUTE Ha
AKIIMOHEpHUTE, TOKOIKOTO € TIPIIIOKHIMO.

(6) Payments of dividends shall be made up to the
amount of the profit for the respective year, the
undistributed profit for previous years, the excess
amounts in the Reserve Fund and in the other funds
of the Company over the minimum provided for in
the law or herein for such funds, and reduced by the
uncovered losses for previous years and the
necessary deposits to be made to the Reserve Fund
and the other funds, that the Company is required to
establish by law or by this Statute, where the
preferences of the Shareholders shall be observed as

far as applicable.

(7) ApyxecTBOTO € AITBXKHO Jla OCUTYPH M3IUIAIAHETO Ha
aKIMoHepuTe Ha riiacyBaHug Ha OOmoTO crOpanue
IUBHIEHT B 90-IHEBEH CPOK OT MPOBEXKAAHETO MY.
Pa3zxonure Mo M3IUIAIIAHETO HA JAWBHUJCHTA ca 3a

(7) The Company shall ensure the payment to the
shareholders of the of the dividend voted at the
General Meeting within 90 days from the date on
which it was adopted. The expenses for the payment
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cMeTKa Ha [[pykecTBOTO.

of the dividend are on the Company.

Yuaen 45

Article 45

IIpexparsiBane

Termination

(1) ApysxecTBOTO CE MpeKpaTsBa:

(1) The Company shall be terminated:

1. mo pemenue Ha OOLUIOTO CHOpaHUE;

1. on the grounds of a resolution of the General
Meeting;

2. mpu  oOsBsBaHeTo Ha  JlpykecTBOoTO B

HCCBCTOATCIIHOCT,

2. in case the Company is declared bankrupt;

3. ¢ pelleHHWE HA KOMIICTCHTHHS ChJ O HCK Ha
npokypopa, axo JlpykecTBoTo  mpecieaBa
3a0paHeH’ OT 3aKOHa IIEIIH;

3. on the grounds of a decision of the competent court
upon request of the prosecutor in case the Company
conducts activities prohibited by the law;

4. ¢ pemeHre Ha KOMIIETGHTHHsS CbJ IO HCK Ha
MPOKYypopa,  aKo
UMYLIECTBOTO Ha JIpy>KecTBOTO CBIVIACHO YII.

ypcTatra CTOMHOCT  Ha
247a, an.2 ot THpProBcKus 3aKOH CIHAgHE MO
pasMepa Ha BhucaHus kanutan u OOIIOTO
crOpanHme, B CPOK OT €/IHA TOAMHA OT MaIaHeTO Ha
YucTaTa CTOMHOCT Ha MMYIIECTBOTO IOJ Ta3H Ha
BIMCAHMS KalWTall, HE B3EME pEIICHHE 3a
HaMaJIsIBAHE Ha KaluTalla, 3a peodpa3yBaHe WK

3a NpeKparsiBaHe Ha J[pyKecTBOTO.

4. on the grounds of a decision of the competent court
upon request of the prosecutor if the net value of the
assets of the Company as per Art. 247a, para. 2 of
the Commercial Act falls below the amount of the
registered capital and the General Meeting has
failed, within one year from the net asset value
falling below the amount of the registered capital, to
resolve on the decrease of the capital, for
reorganization or for winding up of the Company.

5. ¢ pelieHWe Ha KOMIIETEHTHHS CBHJl 10 HWCK Ha
MIPOKYPOPa, aKO 3a CPOK OT 6 (111ecT) Mecena OposT
Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CHa/IHE
M0l MHHUMAJIHO W3UCKyeMHsi Opod CBITaCHO
TBproeckus 3aK0H.

5. on the grounds of a decision of the competent court
upon request of the prosecutor if for a period of six
months the number of the members of the Board of
Directors falls below the minimum required by the
Commercial Act.

(2) Ilpu mpekpatsiBane Ha J{pyXecTBOTO Ce€ OCHIIECTBS
MpoleAypaTa MO HEeroBaTa JHKBHAAIUS, KaKTO €
npeasueHa B 'maBa XVII ot Teproeckus 3akoH.

(2) Upon winding up of the Company a procedure for its
liquidation as provided for in Chapter XVII of the

Commercial Act shall be initiated.

PA3JIEJ VII SECTION VII
SAKJTIOUUTEJHU PA3IIOPEJIBU CONCLUDING PROVISIONS
Yien 46 Article 46
E3uk Language

B ciyuail Ha NpoTUBOpPEYUE MEKIY ChABPKAHUETO Ha
OpUTHMHAIHUTE TEKCTOBE HAa TO3U YCTaB, M3TOTBEH Ha
ObJITapCKU W Ha AHIJIMHCKH €3WK, BOJCH[ Ie Obie
TEKCTHT Ha OBJITAPCKH €3HUK.

In case of any discrepancy between the original texts of
this Statute written in Bulgarian and in English, the
Bulgarian version shall govern.

Ynen 47

Article 47

Bauzane B cusia Ha npaBujata Ha BEAM na3zapa

Entry into force of the rules of the BEAM market

TekcroBere oT HacTosMKA Y cTaB, oTHAcsAIH ce 1o [1a3ap
BEAM wu IlpaBunara nHa [lazap BEAM, Bim3ar B cuna u
ce ImpuiaraTr ciel JOIyCKaHeTo Ha Jlpy»ecTBOTO 0
THProBUs Ha TO3M Mazap.

The provisions of this Statute with respect to the BEAM
Market and the Rules of the BEAM Market, shall enter
into force and apply after the Company has been admitted
to trading on that market.

3a J/Ipy:kecTBOTO!
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