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NMPUNOXEHUE

KbM npeaBapuTenHusa roguweH (oMHaHCoB oT4YeT
Ha ,YEBUT MHBECTMBHT HETYBPK” A[],
3a roguHara, 3aBbplLuBaLla Ha 31 nekeMBpun 2024 T.

KopnopaTtuBHa uHdopmauus

»YeouT MiuBecTMbHT Hetybpk” AL (,py’XeCTBOTO") € aKLMOHEPHO OPYXECTBO, PEMMCTPUPaHO Ha 21 MapT
2022 r. B TbproBckna permctbp kbM AreHuusaTa no snuceaHusaTa ¢ EMK 206870298 cbe ceganvile n agpec
Ha ynpaeneHue - rp. BapHa, 6yn. ,,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

OpyxecTBoTO Cce npeacTtasnsga ot ,,Yebut MeHnmpkmbHT EOO[ Ypes Herosusa ynpasuten — ag-p Nnamex
PyceB 1 uma egHocTeneHHa cuctema Ha ynpasneHue — CbBeT Ha gupektopute. YneHose Ha CbBeTa Ha
OVpekTopute Ha [py>eCcTBOTO OT HErOBOTO y4peasiBaHe o 31 nekeMBpu 2024 1. ca ,,Yeout MeHUIKMbHT
EOO[ uypes HeroBusi ynpasuten — a-p lNnameH Pyces, Meoprn CtosiHoB XpucTtos, lMeTbp AMMUTPOB
Henyes n Meanno Juvyes CnaBos.

,Yeout MuBeCTMBHT HeTybpk” ALl € MHBECTULMOHHA KOMMNAaHUA, KOATO MMa OMnuus 3a UHBECTMPAHE BbB
dumHanucTMTe Ha cbCcTe3aHne Webit Founders Games, KOETO Ce opraHM3upa BCsika roguHa ot E-akagemus
EOO[ (uniito cobecTBeHuk 1 ynpasuten e a-p NnameH PyceB) B onpeaenexHy nepnoam oT BpeEMe U KOeTo €
HACOYEHO KbM CTapTbM KOMMAHWM OT pPasfMyHM obnactu Ha GusHeca M OT pasnUYHM CTPaHKU Mo CBeTa.
MpouecbT Ha n3bop Ha MHANUCTM B TOBa CbCTe3aHue ce Gasnpa Ha KonekTMBHaTa MHTENUIEHTHOCT Ha
CTOTMLM OT HaW-rorieM1Te, Han-yCrneLwHNTE U Hak-akTUBHUTE MHBECTUTOPU OT LSS CBAT, KOUTO OLIEHSIBAT U
n3bupar duHanucTuTe Ha opmaTa Webit Founders Games cpepf, CENeKLMst OT MHOXXECTBO KOMMaHUK OT LT
CBAT.

M300pBbT B KOM TOYHO OT ouHanNUCTUTE BbB Founders Games Aa UHBECTMPA APY>KECTBOTO € MO NpeLeHKa Ha
HeroBusa CbBeT Ha gupektopute. B Tasum Bpb3ka, crnen obsaBaBaHEeTO MM 3a huHanucTu, npean ga ce
HanpaBwn MHBECTMLMS B TAX, KOMNAHUNTE-PUHANMUCTN NPEMNHABAT NPe3 KOMMIIEKCHa NpoBepkKa, BogeHa oT
rMaBHUSI MIHBECTMTOP Ha pyHAa.

OnuwusTa 3a MHBECTMpPaHe He JaBa eKCKy3VBHO NPaBo camo Ha YebuT MiHBecTMBHT HeTybpk ALl fa npasu
WHBECTMLMM BbB (DMHANMUCTUTE HA CbCTE3aHUETO, a NPeaoCTaBs Bb3MOXHOCT Yebut MIHBeCTMBHT HeTybpk
ALl na npasu nHBECTULUMM B N3BpaHn OT HEro MHanNuCT1 camo o pas3mMepa Ha JlumuTa 3a nHBecTupaHe.
To3u NnuMUT e o neBoBaTa PaBHOCTONHOCT, OnNpeaeneHa no ukcuHra Ha benrapckata HapogHa 6aHka, Ha
8,000,000 eBpO, KaTo CbLLUMAT Ce npunara 3a BCAKO CbCTe3aHue. PasmepbT Ha MHBECTULMATA BbB BCSKa
KOMNaHusi-conHanNncT, koATo [pykecTBOTO MOXe Aa npasu e Mexay $500'000 u $1,5M, kaTo ca Bb3MOXHM U1
HSIKOW MO-Marikm MHBECTMUMUM OT $200'000. IHBECTULIMOHHUS XOPU3OHT 3a BCAKO KanuTaroBo y4acTue Ha
[OpyxecTBOTO € Mexay 4 1 8 rOANHN.
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OnuuaTta 3a nHBecTMpaHe ce npegoctass oT E-akapgemuna EOO[ Ha Yebut UHBecTMbHT Hetybpk AL
[JOKOMKOTO M NpY OTYMTaHE Ha ToBa, Ye Yebut NHBecTMBHT HeTybpk ALl ce ynpasnsBea u npeacrasnssa ot
N3MBAHUTENHUSA My aupekTop - Yebut MenngpxmbuHT EOQ[ upes HeroBus ynpaeuten — a-p NnaveH Pyces.

CbrnacHo ycrnoBusiTa Ha CKMoYeHMs Ha 04.04.2022 r. JOrOBOp MexAdy opraHu3artopa Ha Webit Founders
Games - E-akagemus EOO[wu [pyXecTBOTO, TO MOXe [a YMpaXHW MNpaBoOTO CU Aa WHBECTMpa B
nobeautenute 4pe3 KOHBEPTUPYEM 3aeM, SAFE MHCTPYMEHT, 3anmMc Ha 3anoBed WMnvM 4pe3 OAUPEKTHO
npngobuBaHe Ha OANOBO yyacTue (B criydyan Ha MOCTOB PYHA WU MHBECTULMOHEH PYHA NPeay MbpPBUYHO
nyoénuyHo npeanaraHe). B 3aBUCUMOCT OT yCnoBuaTa Ha KOHKPETHO CKIOYEH OOroBOp 3a MHBECTUpPaHE B
onpepeneHo apyxectBo-cpmHanuct Yebut NHBecTMbHT HeTybpk ALl dakTuyecku e maTtepuanunsvpa
WHBECTULMATA CU 4Ype3 NpuaodmBaHe Ha NPUBUNErMPOBAHN OSANOBE/akumMy OT Kanutana Ha CbOTBETHUS
dmHanucr.

MbpBOHaYanHo [pyXecTBOTO € Yy4ypeaeHO KaTo edHOMWYHO aKUMOHEPHO APYXECTBO C eOHOMNUYEH
cobeTBeHUK - ,,AHxeano KvHcantbHTC” EOO[L 1 peructpupaH kanutan ot 300 xun. neea. Kanutanst e
pasnpefeneH , Kakto cnegsa: 1 6pon npueunermposaHa knac ,A“ 6esHannyHa akuus ¢ Npaeo Ha rmac, ¢
HOMMWHarHa CTOMHOCT OT 1 neB; 1 299 999 6pos OOMKHOBEHM aKLMKU, C HOMUHAHa CTOMHOCT OT 1 fieB BCAKa.

Mpe3 m.mai 2022 r. 6e 3adBEHO MbPBUYHO NYONMYHO NpeanaraHe Ha nasapa 3a pactexx BEAM Ha go 5588
000 HOBM, OBVMKHOBEHMW, BE3HANNYHW, MOUMEHHUN, CBOOOAHO NPEXBLPASEMM aKLMM C HOMUHAMNHA CTOMHOCT
oT 1 (eQuH) neBa M eMMCUOHHA CTOMHOCT OT 1,05 NeBa, BcsAka egHa, ¢ 06La HOMMHanHa CTOMHOCT 40 5 588
000 neBa, cbrnacHo ¢ Yact IV [MpaBuna 3a Tbprosus Ha nasap 3a pactex (nasap BEAM)“, npueTtu ot
LBPB“ ALl. KomuTeTbT no ynpaeneHue Ha nasap BEAM ponycHa (WHaHCOBUTE WHCTPYMEHTUM Ha
[pyxecTBOTO Npu yCNnoBusitTa Ha NbPBUYHO NpeanaraHe cbc ceoe PelueHune no Mpotokon Ne 6/16.05.2022
r. nISIN Ko Ha emucuaTa: BG1100004222.

Ha npoBegeHusi Ha 06.06.2022 r. ayKUMOH 3a MbPBMYHO NyONUYHO NpeasiaraHe Ha akuum oT YBENNYEHNETO
Ha kanutana Ha [pyXecTBOTO Ha nasapa 3a pacTtex BEAM, ca 3anvcaHuM u nnateHu 5 588 000 6pos
0BVKHOBEHW MOMMEHHW 6e3HaNMYHN akLuMK, BCSIKA C HOMUHAaNHa CTOMHOCT OT 1 JIeB ¥ eMUCUOHHA CTOMHOCT
1,05 neBa. Ha 20.06.2022 r. e BnucaHa npomMsiHaTa B naptuaara Ha [pyxecTtBoTo B TP n cnep Tasm gata
akuuuTe OT YBENMYEHWETO Ha KanuTana Ha [pyxecTBoTo, ca peructpupanu B ,LleHTpaneH Oenosutap”
A[l, ¢ ISIN Ko Ha emmcusiTa: BG1100004222.

KbMm 31.12.2024 1. 1 31.12.2023 r. 3anucaHuaT kanutan Ha JpyxecTBoTo € 5 888 001 neBa, pasnpegeneH B

Tpu Knaca 6e3HannyHn akuumn ¢ NpaBo Ha rmac U HOMMHanHa CTOMHOCT 1 (eQuH) neB Besika:

e 5887 999 0OMKHOBEHW aKkLuW, AaBalLy CrieaH1Te Nnpaea: - NpaBo Ha eauH rmac B O6LWwoTo cbbpaHue Ha
[pyxecTBOTO; - NPOMOPLMOHANHO nMNpaBO Ha [OUBWOEHT, aKko TakbB Ce pasnpegens; wu -
NponopLMOHanNHO NPaBo Ha NUKBMAALMOHEH A, B CryYan Ha NukBugauus,

e 1 npuBunernpoBaHa akuma knac ,A” n

e 1 npuBunervpoBaHa akumd knac ,,b”.

MputexaTensaT Ha nNpuBMnerMpoBaHara knac ,A” akuusi ma: 1. NpaBo Ha peluasaly rnac npy B3eMaHeTo
Ha onpeaeneHu pewennst ot O6LoTo cbOpaHMe, NOCOYEeHM B YCTaBa, KaTo CbOTBETHOTO pPELLEHNE HE MOXEe
Aa 6bae B3eTo 6e3 npuTexartens Ha NnpuBUNernpoBaHarta knac ,A” akuus Aa e rnacysan 3a B3eMaHeTo Ha
peLeHneTo; 2. NponopLmMoHandHo nNpaso Ha AMBUOAEHT, ako TakbB ce pasnpegens; n 3. nponopuMoHarnHo
NnpaBoO Ha NUKBUOAUMOHEH [, B Cnyyal Ha NUKBMZAUMS; 4. U3KIIOYUTENHO MpaBo 3a u3bop Ha Ao
nonoBuHaTa oT YrieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE.


https://www.webit.org/
https://www.foundersgames.org/
https://www.foundersgames.org/
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MputexaTensaT Ha npuBMnerMpoeaHara knac ,b” akums vma: 1. npaeo Ha 1 rnac B o6WoTo cbbpaHne Ha
aKkumoHepuTe Ha [py»XecTBOTO; 2. MpaBO Ha rapaHTMpaH OUBUAOEHT B pa3mep Ha 20% OT NONOXUTENHUS
(bvHaHCOB pesynTaT Ha [py)XecTBOTO 3a CbOTBETHaTa roAuHa, 6e3 3a uenuTe Ha U34MCnsiBAHETO Ha
(PMHaAHCOBWA pe3ynTaT [a Ce OoT4yUATaT YBENWYEHUS UMM HaManeHusi B pesyntaT OT MpeoLeHKU Ha
UHaHCoBUTE MY aKTMBW. FapaHTUpaHNAT AMBUAEHT 3a NpUBUNErMpoBaHara knac ,,6” akums ce nannawa c
npegumMcTBO Mpeaun pasnpedensiHeTo M U3NnallaHeTo Ha AMBWAEHTU MO MpuBUIerMposaHaTa knac ,A”
aKums 1 no 0BUKHOBEHHUTE akuuuW; 3. rapaHTUpaH NMKBUOALMOHEH OAN B pasmep Ha 20% OT MMYLLECTBOTO
Ha [py>XecTBOTO, NOANEXAaLlo Ha pasnpederneHe KbM akuMoHepuTe B pesynTar OT NMKBUAauusTa My, i)
yBENuYeHo ¢ obLLaTa CTOMHOCT Ha u3nnaTeHnTe oT [pyXecTBOTO AMBUAEHTU MO BCUYKM U3OaAeHM OT HEro
O0BGMKHOBEHW aKkumMK, 3a Nepuoaa Ha CblLUeCcTBYBaHETO Ha [py)XecTBOTO U ii) HamareHo ¢ NPon3BeaEHNETO
Ha cpegHonpeTterfieHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM M3pafdeHn oT [py»kecTBoTo AKUMKM 1 Gposi Ha
AKUMUTE, KOUTO MMaT NpPaBO Ha NUKBMAALMOHEH OSM; 4. MpaBO Ha MNnaljaHe nopagv HamansiBaHe Ha
KanuTana B pasMep Ha 20% OT cymaTa (ako e noroxuTenHa), dopmupaHa OT obLimMa pasMep Ha
nnawaHMsTa KbM akuMoHepuTe nopagu HaMmansiBaHe Ha KanuTana (cneg npucnagaHe Ha rapaHTMpaHus
OVBUAEHT, MOANexall Ha u3nnallaHe W HennaTeH, ako Mma TakbB), HamaneH C Npou3BedeHNeTo Ha
YMHOXXEHWNETO Ha cpedHonpeTerneHaTa eMUCOHHA CTOMHOCT Ha BCUYKW U3gadeHn oT [py>KecTBOTO akumm
[0 MOMEHTA Ha pasnpeaeneHneTo 1 6pos akLum, No KOUTO/C KOUTO Ce HaMansBa KanuTana.

Kbm 31 gekemBpu 2024 1. n 31 gekemBpu 2023 . nputexaTen Ha NpuBUIIErMpoBaHuTe akumm knac ,A” n
knac ,b” e ,,AHxeano KeHcantbHTC” EOOL, uninto cobcTBeHuk n ynpasuTten e a-p Nnavex Pyces.

Kbm 31 gekemBpm 2024 r. u 31 gekemspu 2023 1. ,,AHxeano KbHcantbHTC” EOO[ nputexxasa npsiko u 5.10
% OT OOMKHOBEHMWTE aKUMKM OT KanuTana Ha YeouT VIHBecTMBHT HeTybpk ALl

Kbm 31 gekemBpwu 2024 1. n 31 gekemBpu 2023 r. KpaeH cobCTBEHWK Ha KanuTana Ha ,Yebut NHBeCTMBHT
Hetybpk” ALl e a-p MNnameH Pyces.

,YeouTt MuBecTMbHT HeTybpk” ALl uma n CbBET Ha MHBECTUTOPUTE - KONEKTUBEH (bakynTaTUBEH OpraH,
YMATO Len e ga nognomMara onepaTtvMBHaTa AeWHOCT Ha CbBeTa Ha gupekTopuTe Ha [pyxecTBOTO npu
B3eMaHe Ha peLleHns 3a MHBECTMPaHe 1 ynpasneHne Ha UMYyLLeCcTBOTO Ha [Ipy>KecTBOTO.

CbBeTbT Ha MWHBECTUTOPUTE Ce CbCTOM OT BCUYKM aKUMOHEepW, MpuTeXaBaly edHa unu nosedve
00OMKHOBEHM aKuuun Ha [Ipy>ecTBOTO.

Ha uHBecTUTOpPUTE CEe faBa Bb3MOXHOCT B paMKUTE Ha y4yacTUeTo MM B 3acefaHudata Ha CbBeTa Ha
WHBECTUTOPUTE Ada MU3KIYaT KOMNaHuy, NpemMuHanyu ycnewHo npes Tpetnsa Kpbr Ha Founders Games, OT
noTeHunanHuTe nonyguHanuUcTM Ha CbCTe3aHMETO, aBTOMATMYHO W3KMYBAWMKM M CbLWO OT
WHBECTULIMOHHNTE Bb3MOXHOCTU Ha Yebut MHBecTMbHT HeTybpk ALl IHBeCcTUTOpUTE pasnonaraT camo C
HeraTuBeH BOT. Ha pbkoBoACTBOTO Ha Yebut MHBeCcTMBbHT HeTybpk ALl € OCTaBEHO peLLUEHMETO B KOU
TOYHO PUHANMCTU Aa Ce MHBecTMpaT HabpaHuTe cpefcTBa. He e 3agbmkuTenHo BCUYKM cpefcTsa ga
ObaaT MHBECTMPaHW B edHa KomnaHus. Yeout MHBecTMbHT HeTybpk ALl e onpegenuno makcumaneH
pasmvep Ha MHBECTULUS B €4HO OPYXeCTBO-oUMHANUCT OT 30 % OT akTMBMTE CU crnopeq nocnegHus
ny6rnvkyBaH (OoUHAHCOB OTYET.

Kbm 31 gekemBpu 2024 1. n 31 gekemspu 2023 1. ,YebuT HBeCTMBHT HeTybpk” ALl HMa HasHa4veHu
CNYXWUTENu Ha TPy4OB JOrOBOP.

2.1 ba3sa3ausrorBsiHe Ha PUHAHCOBUTE OTYETHU
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loavwHua duHaHcoB oTyeT Ha [pyXkecTBOTO € M3rotBeH Ha 6asa uctopmyecka LeHa, C U3KNoYeHue
(MHaAHCOBUTE aKkTWBM, OTYMTAHM NO CrpaBednMBa CTOMHOCT npe3 neyanbata unu 3arybara. CbrnacHo
naunckeaHuaTa Ha MCPO 10 KoHconudupaHu ¢huHaHCo8U omyemu v NpeaBng eCTeCTBOTO Ha AEMHOCTTa
Ha Yebut NHBecTMbHT HeTybpk AL, [pyXecTBOTO He KOHconvaupa npuaobuTute MHBECTMLMK, a TU
npeacTaBs KaTo hMHAHCOBU aKTUBW, OTYUTaHM MO CrpaBedsiuBa CTOMHOCT nNpes nedanbara unu 3arybara.

MoanwHma duHaHCOB OTYET € CbCTaBeH B Obnrapcku neea, KOMTO € yHKUMOHanHaTa BanyTa Ha
OpyxecTBOTO. BCUYkM cymu ca npeacTaBeHn B XMnaam nesa, OCBEH ako He € NOCOYEHO ApYro.

PUHAHCOBUAT OTYET KbM 31 aekemBpu 2023 T. e op,o6peH nnpuert ot CobBeTaHa OnpekTopuTe Ha 24.09.2024
r.

N3aBneHue 3a cboTBETCTBUE

loguwHua douHaHCcoB oT4yeT Ha [pyXeCcTBOTO € U3roTBEH B CbOTBETCTBUE C MexayHapooHuTe cTaHgapTu
3a omHaHcoBM otyeTn (MCDO), KOUTO Ce CbCTOAT OT: CTaHOAPTU 3a (PMHAHCOBU OTHETU U OT ThIIKYBaHUSA
Ha KomuTeTa 3a passicHeHusa Ha MCPO (KPMC®O), ogobpenn ot CrBeTta no MexayHapoaHM CHETOBOOHM
ctangapt (CMCC), u MexayHapoaH1Te CHETOBOAHW CTaHOAPTU U ThIKyBaHMATa Ha [10CTOAHHMA KOMUTET
3a passcHaaHe ([MKPB), onobpeHn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptn (KMCC),
KOMTO ePeKTMBHO ca B cura Ha 1 sHyapu 2023 1., 1 KouTo ca npuety oT Komucusata Ha EBponenckms cbios.
MC®O, npuetn or EC, e oOwonprMetoto HaMmeHOBaHME Ha pamkarta C obWo npegHasHa4veHue,
€eKBMBAIlEHTHA Ha pamkaTta, BbBeAeHa ¢ gedmHnuMsTa cbrnacHo §1, 1.8 ot [lonbnHUTENHUTE pasnopenomv
Ha 3akoHa 3a CH4EeTOBOACTBOTO NoA HauMeHoBaHWeTo ,MexayHapoaHu cueToBogHu ctaHgaptn” (MCC).

MpuHUMN Ha AenCcTBaLLOTO NpegnpusaTue

OCHOBHMAT NpeaMeT Ha OenHOCT Ha [pyXecTBOTO € NnpuaodmBaHe u ynpaeneHne Ha AAN0BY MHBECTULUK
B YyXXOECTpaHHM lopuanyeckm nuua. 3a rogmHara, npuknodeaila Ha 31 aekemspu 2024 1. [pyecTBOTO €
peanuanpano nevanba B pasmep Ha 49 xun. nB. (2022 r. — 3aryba B pasmep Ha 221 xun. nB.; 2023r —
neyanba B pa3mep Ha 60 xun.ne). Kem 31 gekemBpu 2024 r. obLiaTta CTOMHOCT Ha aKTUBUTE B OTYETa 3a
(PMHAHCOBOTO CbHCTOSHME Ha [pyXecTBOTO € 6 133 Xus. fB., BKITIOYUTENHO NapuyHU cpeacTaea B pa3mMep Ha
1 482 xun. nB., kKOUTO Buxa BMNM AOCTaTbYHM 3@ MOKPUBAHE Ha NMKBUAHUTE HYXAW Ha [pyXecTBOTO Npe3
cnegeawuTe 12 meceua.

MoanwHMa dUHAHCOB OTYET € M3FOTBEH Ha NPUHUMNA Ha AeACTBaLLO NPeanpusTue, KOWTO Npeanonara, 4e
[py>XeCTBOTO Le NPoAbIKM AENHOCTTa ¢k B 0603pumo Obaelle. KbM gatata Ha M3rotBsiHe Ha HaCTOSALLNS
(MHAHCOB OTYET PbKOBOACTBOTO € HanpaBuIio NpeLeHKa Ha cnocobHoCTTa Ha [pyKeCTBOTO a NPoabITKU
CBOSITa AEMHOCT KaTo AeNCcTBalo npeanpuaTne Ha 6asa Ha HanmyHata MHdopmauus 3a NpeaBugMMoTo
ObaeLle 1 ONoBECTEHUTE MY HAMEPEHUS MPU MBPBUYHOTO NyONUYHO NpeanaraHe Ha HeroBn 06UKHOBEHN
akuumn Ha BEAM nasapa. Cnef ns3sbplueHns npernes Ha AenHocTTa Ha [JpyXecTBoTo, ¢ ornea Ha dakTa, ye
OPYXXeCTBOTO MMa KpaTka UCTOpMS Ha CbLUeCTByBaHe M OM3HEC MoAen, KOMTO gonycka Aa HaAma Obp3a
Bb3BPALLAEMOCT Ha UHBECTULMMUTE B MbpPBUSA 12-MeCceYeH nepuog, HO oTYnTarkm oakta Ye ApyKecTBOTO
pasnonara ¢ JOCTaTb4YyHO MapU4HN CPEACTBA OT HEFOBUSI MbPBOHAYaNIHO BHECEH 1 NOCNEABALLO YBENWYEH
perncTpmpaH Kanurar, HEeroBoTo pbKOBOACTBO O4akBa, Ye [pyXeCTBOTO MMa AOoCTaTbyHO (DUHAHCOBU
pecypcu, 3a ga NpoAbIDKM CBOSATa AEWHOCT B 6nmn3ko Obaelle v npodbikaea ga npwunara npuHuuna 3a
OencTBaLlo npeanpuaTue npy N3roTBAHETO Ha CBOMTE PMHAHCOBMK OTYETU. B Tasm Bpb3ka pbKOBOACTBOTO
e msrotBuno GusHec nnaH Ao 2031 r. ¢ 6a30B M ONTUMMUCTMYEH CLEHapui 3a m3xopa/(oyakBaHaTta
Bb3BPbLLAEMOCT) OT CbLUECTBYBALLUMTE W NMaHUPaHW WMHBECTULMW Npe3 crneaBalluTe roauHW, Kato ca
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m3nonseaHn CrtaHgapTHU  3a CTapT'bI'I/VIHBeCTVILI,VIOHHaTa MHOYCTpUATa nNoTeHumanHn HuBa 3a
Bb3BPBbLWAEMOCT Npu pasnmm4HnTe HMBa NHBECTULIMOHHU pyHOOBE N CBbP3aHNUTE C TAX PUCKOBE.

2.2 CblyecTBEHU CHETOBOAHU NpeLeHKU, NPUGNN3UTENTHN OLIEHKU 1 NpeanonoXeHus

MN3rotBaHETO Ha (pUHAHCOBMS OTYET Ha [pyXeCTBOTO Hanara pbKOBOACTBOTO Aa HarpaBu MpeLeHKu,
NPUBMNU3UTENHN OLIEHKU W NPEANONOXEHUs,, KOUTO BMNUSAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU U
nacueu, U OMOBECTABAHETO Ha YCMOBHW MacuBM KbM OaTtata Ha (UHAHCOBUS OTYET, KakTO U BbPXY
oT4yeTeHMTe Npuxoau 1 pasxoam 3a nepuoaa.

HecurypHocTute, cBbp3aHn ¢ HanpaBeHWTe NpeanonioXeHUs 1 NpubnmusnTenHu oueHkn buxa mornu aa
aoseaat 4o hakTUYecKn pesynTaTi, KOMTO Aa U3UCKBAT CbLUECTBEHUN KOpeKUUn B GanaHCcoBUTE CTOMHOCTU
Ha CbOTBETHUTE aKTVMBM U NAacVBM B crieaBaLly OTYETHU NEPUOAMN.

(a) MpeueHkn

Mpn npunaraHeTo Ha Bb3MNPUETUTE CYETOBOAHM MOMUTMKKM, PHLKOBOACTBOTO Ha [pyxecTBoTo obuyarnHo
cneaBa Oa HanpaBu MpPEeLEeHKW, KOMTO ca C Hal-CbLUeCTBEH edeKT BbpXy CymMuTe, MpuM3HaTU BbB
(PMHaAHCOBUS OTYET.

NHeecmuyuoHHoO npednpusimue

Yebut MIHBeCcTMBHT HeTybpk ALl oTroBaps Ha geduHNLMSTa 3a MHBECTULMOHHO NMpeanpusitue, CbrnacHo
MC®O 10, naparpad 27, Tbi KaTo norny4yaea pMHaHCMpaHe OT MHBECTUTOPMU C Lien NPeaoCTaBsHE Ha Te3n
WHBECTUTOPW YCNYIn Mo ynpaBieHne Ha MHBECTULIMN, MOEMA aHIaXXMMEHT Npen CbOTBETHUTE UHBECTUTOPY,
Ye HeroBaTa CTONaHCKa Len € MHBeCTMpaHe Ha cpeacTBa eAMHCTBEHO 3a NOCTUraHe Ha Bb3BPbLLAEMOCT OT
yBenu4aBaHETO Ha CTOMHOCTTA Ha KanuTana, oT oxo4a OT MHBECTULMK, UK 1 OT BETE; KaKTO 1 M3mMepsa
N oLeHsABa pPe3ynTaTHOCTTa Ha MOYTU BCUYKM CBOM MHBECTMLMK Ha GasaTa Ha cnpaBeainBaTa CTOMHOCT.

Pa3xodu 3a ynpaesnieHue Ha [jpy>xecmeomo

BbB Bpb3ka € (pakTU4ECKOTO ynpaBneHne Ha AeMHOCTTa Ha YebuT MIHBeCcTMBHT HeTybpk ALl u cbrnacHo
KnaysuTe Ha CkmodeHus Ha 15.03.2022 r. 4OroBop 3a Bb3naraHe Ha ynpasneHue ¢ Yebut MeHUmKMBHT
EOO[ uypes Herosusi ynpasuten — A-p NnameH Pyces, e yTOMHEHO, Y€ Ha U3MbAHUTENHUSA AMPEKTOP
(npeactaBnasaly, [pyXeCTBOTO) Ce AbMXM roAMLLIHO Bb3HarpaxaeHue B pa3mep Ha 2.5 % 6e3 O0C ot
pasMepa Ha (OUHaHCOBUTE aKTMBW Ha [pyXeCcTBOTO criopes nocrneaHus My nyonukyBaH pMHaHCOB OTYET,
KopurnpaHo 3a nepuvofa Ha ObpXKaHe Ha MHBECTMLMNUTE (MPU ObpXaHe Ha UHBECTULMATA B paMKUTE Ha CTO
N ocemaeceT U eauH OHW OT rofuHaTa, Bb3HarpaXxaeHUeTo ce Kopurumpa ¢ daktop 181/365 (366, ako
roguHaTta e BUCOKOCHA) unu 0.49589). lNMpu nunca Ha NIMKBUOHOCT (4OCTaTbYHO MapuvyHM CPEACTBa, 3a Aa
Obae M3nnaTeHo Bb3HarpaXxaeHMeTo Ha nagexa) B [IpyKecTBoTO, Bb3HarpaxxaeHneTo Ha N3nbrnHuTenHms
OVPEKTOp ocTaBa AbMMKMMO OO0 HacTbMBaHe Ha BXOASLL nNapuyeH MOTOK B JocCTaTbyeH pasmep. He ce
ObIDKU HaKasaTenHa nuxea 3a 3abaBeHo nnallaHe Ha JOrOBOPEHOTO Bb3HarpaxaeHue.

[okonkoTo npes 2022 r. kbM [JokyMeHTa 3a AonyckaHe 3a eMUTUPaHe Ha akuumn Ha BEAM nasap e npukadeH
ekcen dann 3a XUNoTeTnyeH LMdpPOB NpUMep 3a NpUMHUUNE Ha pa3npefeneHne Ha OTAENHWUTE KracoBse
akuMm npu pasnpegeneHve Ha OUBWMAEHT, NUKBMOAUWOHEH AAN M NpU HamansiBaHe Ha kanutana -
MpunoxeHue 7 KbM [okymeHT 3a JonyckaHe
(https://webit.network/files/2. 2022-05-10-Admission_document_IPO_WIN_signed.pdf), B  MApoOrHosnpaHuna
napuyeH notok, hopmyrnata 3a W34YMCMEHUE HA TOAMLUHOTO Bb3HarpaXaeHwe e B pasmep Ha 2.5% oT
HanpaBeHUTe MHBecTUUMM OT [pyxecTBoTo. CbOTBETHO Mpe3 2022 r. ca MHBECTMpaHM $900'000 (1,825
XWUn.neea) B koMnaHuaTa 360vuz (www.360vuz.com), €eavH OT PUHANUCTUTE B OPraHM3UPaHOTO CbCTe3aHne
Webit Founders Games npe3 roguHata. lpe3 2023 r. [pyXKecTBOTO He € OT4eno ApyrM pasxoau 3a
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ynpaeneHune, n3BbH ropeornmcaHoTo U34YNUCIeHne Ha Bb3HarpaXgeHneTo Ha U3NbITHUTENHUA OUPEKTOp B
pasmep Ha 58 xun. neesa, Hem3nnareHo KbM JataTta Ha HacToALLUA OTHET.

I'Ipe3 oTtyeTHaTa 2024 . ﬂpy)KeCTBOTO € Ha4ncnumio roamwHoO MeHUIKbPCKO Bb3HaArpaxgeHumne (MB) Ha
Yeout MeHNDKMBHT EOO,D, B pa3Mep Ha 99 xun.nesa, CbrnacHo npasunarta 3a HeroBoTo MU34YUcreHue,
onoBecCTeHM No-rope, KakTo cnegsa:

nepuvog
Ha
BXun.nBKkbM Bnagee MBB

PUHAHCOBY aKTUBU 31.12.2024 He npes Xun.ne

2024 .

(B AHWM)
MHBecTMuusa B npuBMnernpoBaHu akuum Ha 360 VUZ * 2062 365 52
MHBecTuums B SAFE MHCTPYMEHT Ha Elepfant in a box * 354 365 9
V.|HI?eCTI/ILI.I/IF| B MpuBUIIerMpoBaHn akuum Ha Ischool Holdings %391 365 10
Limited
::I]:Becmu,mq B MPUBUIIEMMPOBaHM akLMm U BapaHTu Ha CH4Global %354 365 9
MHBecTuuus B npuBmMnernpoBaHin akumm Ha SAS INHEART ** 391 237 6
MHBecTuuuA B SAFE MHCTPYMEHT Ha BeeHero ** 904 215 13
O6LWo HBECTULUMM KbM 31.12.2024 4 456 99
*npeoueHeHa cmolUHocm 3a CcbomeemHama uHeecmuuyusa Kbm
01.01.20242

**rnnameHa cyma 3a cbomeemHama UHeecmuyus rpe3s 20242

(6) MpMbNN3NTENHN OLIEHKU U NPEeANONOXeHUs

OcHoBHUTE npeannonoXxXeHunda, KOMTo ca CBbp3aHu C obvoewm n Opyrn OCHOBHU N3TOYHUUMN HA HECUTYPHOCTH
B ﬂpl/l6ﬂVI3I/ITeJ'IHI/ITe OLEHKN KbM aaTtaTta Ha OanaHca, M 3a KOUTO CbLleCTByBa 3Ha4uTeneH pucK na
gosenart Ao CbleCTBEHU KOpeKUnn B GanaHcoBUTE CTOMHOCTW Ha aKTUBUTE N NacuBmUTe npeas cnegBawna
OTYETEeH nepunon, ca Nnoco4eHn No-aony:

OnpegensiHe Ha cnpaBegnuBa CTOMHOCT Ha (PMHAHCOBM aKTUMBWM, OTYUTAHU NO cnpaBeasiMBa
CTOMHOCT npe3 nevyanbarta unu 3arybara

3a HAKoM hMHaHCOBU aKTMBWU CHETOBOAHUTE CTaHOAPTU U3NCKBAT 3aKMNioyUTeNHa oLueHKa no crnpaseanuea
cToriHocT. CnpaBeanvBaTa CTOMHOCT € LeHaTa, koAaTo 6u buna nonyyeHa npu npogaxbara Ha akTUB Unn
nnaTteHa npu NpexBbprsHETO Ha nacve B obuyanHa chenka Mexgy nasapHu yvyacTHMUM KbM gartarta Ha
oueHsiBaHe. Ta3n CTOMHOCT credBa Aa ce onpefdens Ha OCHOBHMA nasap 3a APYXXeCTBOTO, N mnpu
nMncarta Ha TakbB, Ha HaW-U3rogHWsA, A0 KOWTO TO MMa AOCTbMN KbM Tasn gata. Korato e Bb3MOXHO,
OPYXeCTBOTO OLEHsiBa CrpaBegnuBaTta CTOWMHOCT Ha €OuH akTuB, M3nona3sanky 6opcoBuTe LEeHW Ha
aKTVBHWS nasap, Ha KONTO TOW ce Tbprysa. [a3apbT ce cunTa 3a akTUBEH, ako CAEMNKMTE 3a TO3U aKTUB UNn
nmacuB Ce M3BbpLUBAT C AOCTaTb4yHa 4ecToTa M obem, Taka Ye ce ocurypsisBa HemnpekbCcHaTa LieHoBa
MHdopMaLumS.
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OpyXecTBOTO wM3non3ea criegHata Wepapxus 3a onpegensiHe M OMoBecTsiBaHe Ha cnpaeeanueara
CTONHOCT:
e HuBo 1 — OueHka Ha crnpaBeanneBa CTOMHOCT, 6a3npaHa AMPEKTHO Ha LEHOBM KOTUPOBKN HA aKTUBEH
nasap 3a WOeHTUYHU aKTUBU UITN NacuBY;
e HuBo 2 — OueHka Ha crnpaBeannBa CTOMHOCT, 6a3npaHa Ha Habngaemu gaHHW, pasfnuyHn OT Te3un B
HNBO 1, HO OCHOBaHu ONPEKTHO U MHOANPEKTHO Ha TAX U CbOTHOCUMUM KbM aKTuUBa U Nacuea,
e Hueo 3 — OueHka Ha cnpaBeanuBa CTOMHOCT MOCPEACTBOM OLIEHBYHM TEXHUKK, BKIOYBALLW AaHHM 33
aKkTMBa WNW nacmBa, KOMTO He ca OCHOBaHW Ha HamnuyHa nasapHa MHdopmauus (HeHabniogaemu
[aHHN).

Ako HaAma 6GopcoBa LUeHa Ha aKkTMBeH Masap, APY)XeCTBOTO M3Mon3Ba TEeXHWKM 3a OLeHsiBaHe, KaTto
MaKCMMariHO M3non3sa noaxoasaiwy Habniogaemy BXOAAWM AaHHM U cBexXAa A0 MUHMMYM M3MOM3BaHETO
Ha HeHabniopaemuTe. N3bpaHaTta TexHMKa Ha oueHsiBaHe obxBalya BCUYKM (baKkTopu, KOUTO nasapHuTe
yyacTHUUM Buxa B3enu npeasua npu LeHoobpasyBaHeTo Ha caenkarta. KoHuenuuaTa 3a cnpasegnueata
CTOWHOCT npeanonara peanusmpaHe Ha (OUHaHCOBUTE MHCTPYMEHTM Ype3 npoaaxba.

Mpe3 2022 r. OpyxecTBOTO MHBECTMpa 1,825 xun.nesa (900'000$) B koMnaHuaTa 360vuz. www.360vuz.com,
Mpes 2023 r. Apy>keCTBOTO MHBECTUPA CbOTBETHO:
e 357 xun.nesa (200°000 S) B koMmnaHusaTa CH4Global Inc https://ch4global.com

e 391 xun.nesa (200045 eBpo) B kOMNaHusATa Ischool Holdings Limited https://www.ischooltech.com

Mpes 2023 r. e 3aKyneH 1 MHBECTULMOHEH UHCTPYMEHT: Simple Agreement for Future Equity (SAFE) B pa3smep
Ha 358 xun.nesa (200000 $) B komnaHusita Elephant in a Box__http://elephantinabox.com

Mpes 2024r . Apy>eCcTBOTO MHBECTUPA CbOTBETHO:
e 904 xun.nesa (500000 S) MHBECTULMOHEH MHCTPYMEHT: Simple Agreement for Future Equity (SAFE)B

KomnaHusATa BeeHero https://www.beehero.io/

e 391 xmn.nesa (200000 eBpoO) B kOMNaHuATa SAS INHEART https://www.inheartmedical.com/

MpeoBua ecTecTBOTO Ha [AelHocTTa M pakTa, Ye oTroBaps Ha OedUHULMATA 33 WHBECTULIMOHHO
npeanpusaTue cbrnacHo MC®O 10, [ipykecTBOTO He KOHconuavpa npuaobutute MHBECTULMK, a ' oTYUTa
KaTo (pMHaHCOB aKTMB Mo cripaBeasivBa CTOMHOCT Npe3 neyantara unu sary6arta.

KakTo e onosecTeHo Ha cTp. 21 oT [lokymeHTa 3a AoMnycKkaHe Ha eMUcusTa akuMmn Ha ApYyXecTBOTO Ha BEAM
nasapa npes 2022 r., CTOWHOCTTA Ha HEroBute (WUHAHCOBWM akTMBWU (y4acTus u Apyrn nogobHu B
WHBECTMpPaHNTE KOMNaHuu) Wwe mMoxe ga 6bae oueHeHa npes mbpBOHaYanHaTa ueHa Ha npugobunsaHe,
LeHa Ha ycnewHo 3aBbplUeH KanuTanos pyHA UMW CTaHZapTHU OLEHBYHU MEeToaW, KOUTO npeanonarat
N3NOMN3BaHETO Ha KpUTEpWUM U AOMNyCKaHWs, KOUTO YeCcTo MoraT Aa AoBeAaT A0 pasnuyHa MHTepnpeTaums
Ha egHun 1 cblm 6a3oBm AaHHW. [opaam ToBa CbLLECTBYBA PUCK CTOMHOCTTA Ha akTMBUTE Ha APY>KeCTBOTO,
npeacTtaBeHa B HeroBuTe (PMHAHCOBM OTYETM Oa He OTroBOPS Ha THAXHaTa OueHka OT CTpaHa Ha
noTeHuManeH Kynysay unm Ha nasapa karto Lsno.

MpuTexaBaHuTe MHaAHCOBUTE akTMBU OT [py>XeCTBOTO, KOMTO Ca B HEKOTMPaHW KoMMAaHun (Mpugobutu
no-manko oT 12 meceua npean Kpas Ha roguHara), HO 3a KOWUTO HeMa AaHHW WU UHZMKaTopu, 4ve
cnpaBegnvBaTa CTOMHOCT ce OTnM4YaBa OT LUeHaTa Ha npugobuBaHe, ce oueHsBaT MO LeHa Ha
npugobusBaHe, KOATO NpeacTaBnsBa cnpaBeanvMeaTa CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe Ha 6a3a Ha
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AoroBopeHaTa LeHa 3a cboTBeTHaTa uHBecTuums. ObudanHo pbKOBOACTBOTO Ha APYXECTBOTO yNpaXxHsaBa
npaBoTo Aa npugobue yyactne B JafeHa KOMNaHus, Korato OCHOBEH/BOAELL MHBECTUTOP B3EME peLleHne
3a MHBECTUPaHe B CbOTBETHATA KOMMaHus - nHanucT B Webit Founders Games.

MputexaBaHNTe (PUHAHCOBUTE aKTMBM OT [pYy)KeCTBOTO, KOUTO Ca B HEKOTUPaHW KOMMaHUKU (Mpuaotutu

noseye OT 12 Mecel|a Npeau Kpasi Ha roavHaTa), 3a KoMTo MMa JaHHU UK MHOUKaToOpW, Ye crnpaBeanveara

CTOMHOCT Ce OTNnYyaBa OT LieHaTa Ha nNpuaobueaHe, ce oLeHsBaT Mno:

e crnpaBednuBa CTOWHOCT, onpedeneHa Mo LeHa Ha 6Gasa Ha nocneasBall MHBECTULUMOHEH pyHOd B
KoMnaHusaTa/odepTa 3a UHBECTULIMA B KOMMNaHUATa OT TPETK nuua B 0603pumo Gbaellle;

e CcnpaBeanvBa CTOWHOCT, onpeaeneHa npu Noaxo[ Ha nasapHu cpaBHEeHNs Ypes MHOXUTEN Ha nevanou
Unu Npuxoau;

e CcnpaBennvBa CTOMHOCT, onpeneneHa Ha 6asa AUCKOHTMPaHW NapUyHK NOTOLIM UMK Nevanou.

PbKkoBOACTBOTO Ha OPYXeCTBOTO CYHMUTa, 4Ye Mnpu CcbllecTByBalluTe obcTosaTencrea npegcraBeHUTe BbB
(bI/IHaHCOBI/IH OTYEeT OLUEeHKN Ha qJI/IHaHCOBI/ITe aKTMBU 1 MACUBU Ca Bb3MOXHO Hal-HaOeXaHW, afeKBaTHN 1
O0OCTOBEpPHM 3a uennte Ha (bMHaHCOBaTa OTYEeTHOCT.

O6e3ueHKa Ha (hMHAHCOBU aKTUBMU

3a TbproBCKN B3eMaHUs U aKTMBW MO AOroBopu, [py»KecTBOTO Npunara onpoCcTeHUss METOA 3a U34MCIIeHUe
Ha o4YaKBaHWUTE KpeauTHWU 3aryou. [IpyXecTBOTO He creau U3MeHEeHWsiTa B KpeauTHUS PUCK, a Npu3HaBa
npoBM3ns 3a 3aryba 3a Lenusi oCTaTbYeH XMBOT KbM Kpasi Ha BCEKM OTYeTeH nepuogd. [OpyecTBOTO
npunara uHaMBUOyaneH Noaxof 3a onpeaensiHe Ha npoueHTa 3aryba, KOMTO ce OCHOBaBa aHanusa Ha
(hMHAHCOBOTO CbCTOSIHNE HA KOHKPETHMS KOHTPAreHT, a He Ha cTaTUcTuka Ha 6asa Ha UCTOPUYECKN JaHHW,
nopaam hakTa Ye To € Cb3fganeHo npes 2022 I. U HAMa HaTpynaHW NCTOPUYECKU OaHHW.

OTcpoyeHu AaHbLMU

OTcpoYeHnTE AaHbYHU aKTUBM Ce NPU3HaBaT 3a BCUYKM NpUcnagaemMn BpeMeHHN pasnyvky, Bb3HUKBALLIM OT
(hVMHAHCOBW aKTMBM OLIEHsIBAHW MO CrpaseaniiBa CTOWHOCT M HEW3MOoN3BaHW AaHbYHM 3arybu camo 40
CTeneHTa, [0 KOATO ca HanuyHu obnaraemMu BpeMeHHU pasnunku, 0B6paTHOTO MPOSBIEeHWe Ha KOWUTO ce
ovyakBa [fOa nos3Bonu npucnagaHeto um. Mpeasua 6GusHec mopena Ha [pyKecTBOTO, PbKOBOACTBOTO €
npeLeHuno, Ye nopaan orpaHUYeHUeTo B nepuoda 3a rnpucnagaHe Ha AaHbYHWTe 3arybu v nuncarta Ha
CUF'YpHOCT OTHOCHO pasMepa M BPEMETO Ha peanuaupaHe Ha obnaraemu neyantu, ga He npusHaBa
OTCPOYEHM OAaHbYHM aKTVMBM MO OTHOLUEHWE Ha peanusupaHu gaHbyYHU 3aryby npes CBOUTE HavasiHu
roavHU Ha CbllecTByBaHe.

OTCcpoYyeHn JaHbYHM NacuBK ce NpU3HaBaT 3a BCUYKKM oBrnaraeMm BpeMeHHN Pasnmku:

* OCBEH /10 CTENEHTa, [0 KOATO OTCPOYEHUAT AaHbYeH NacuB Bb3HMKBA OT MbpBOHAYanHoO NpusHaBaHe Ha
aKTMB WNW nacvB OT JdadeHa cAenka, KoATo He e OuU3Hec KOMOMHaLMA U He Brusie HUTO BbPXY
cyeToBOoAHaTa nedyanba, HATO BbpXy AaHbyHaTa nevanba wnu 3aryba KbM MOMEHTA Ha U3BbpLUBaHE Ha
caenkara; u

e 3a obnaraemMv BpPEMEHHW pasnuKy, CBbP3aHWM C WHBECTMUMM B ObLUEPHM APYKECTBa, acouumMpaHu
npeanpuaTUa U y4acTust B CbBMECTHU NpeanpusiTUsl, OCBEH [0 CTeneHTa, A0 KoATo [pyXecTBoTo € B
CbCTOSIHME [a KOHTpOnvpa BpeMeTo Ha oGpaTHOTO MPOSIBIIEHNE HA BPeMeHHaTa pasnunka U CblecTByBa
BEPOATHOCT BpeMeHHaTa pasnvka a He ce NposiBu 0b6paTHo B NpeasuanmMo Gbaelle.

OTcpoyeHnTe AaHbYHU aKTUBM 1 NacMBU Ce OLIeHSBAT Mo AaHbYHUTE CTaBKM, KOWTO ce ovaksa Aa 6baar B
cuna 3a

nepvioga, B KOWTO aKTMBLT Ce peanusupa UnuM nacuebT Ce ypeau, Bb3 OCHOBA Ha JaHbYHWUTE CTaBKM,
JelicTBalLLM UK BNe3NnNu B cuna KbM oTYeTHaTa gara.
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OTcpoyeHVUTe [OaHbUM Ce MNpu3HaBaT B 3aBUCMMOCT OT CBbp3aHaTa C TAX CAenka unuv B Opyrus
BCceobxBaTeH 40X0f, UMW AUPEKTHO B COBCTBEHUS KanuTar.

[pyXecTBOTO KOMMEHCUpPa OTCPOYEHN OaHbYHWM aKTMBM M NacuMBM camoO ToraBa, Korato MMa 3akoHOBO
npaBso aa

npucnaga TeKylM OaHbYHU aKTUBM CPeLly TeKYLU AaHbYHU MacuBU U OTCPOYEHUTE AaHBbYHM aKTUBU U
nacuBM ce OTHACAT 40 AaHbLUU BbPXy 00X0Aa, HAanoXeHU OT €MH U Cblll AaHbYeH opraH 3a edHo U CblLo
JaHbYHO 3adbMMKEHO NpeanpuaTre.

2.3 CwobuecTBeHa MHdopMaLums 3a cieToBogHaTa NoONUTMKa
a) CpaBHUTENHU AaHHU

CbrnacHo GbnrapckoTo CYETOBOAHO 3aKOHOAATENCTBO M pernameHTUpaHuTe 3a NpUoXeHWe B cTpaHaTa
MC®O, npuetn ot EC, dmHaHcoBaTa rogmMHa NpuknioyBa KbM 31 AEKEMBPU U TbProBCKUTE OPY>KECTBa ca
ONMBbXHW Aa NpeacTaBsAT rogMWwHN UHAHCOBKM OTHETU KbM CbliaTa AaTta, 3aeiHO CbC CPaBHUTENHU AaHHM
KbM Tasu [fata 3a npegxogHata roguHa. B cnydaid, ye OpyecTBOTO € M3BbPLIWIO MPOMEHW B
cyeToBoOAHaATa CU NOJINTUKA, KOUTO Ca NPUNOXeHU PeTPOCNEeKTUBHO NUIN aKo € U3BbPLUUIIO NpensdymncneHnda
nnu peknacudukaumm Ha OTAenHn nepa, To NPeacTaBs CPaBHUTENMHU AaHHUW 3a ABA NPELXOOHWU OTYETHU
nepvoda B oT4YeTa 3a (PMHAHCOBOTO CbCTOSIHUE M CbOTBETCTBALLMTE MY MOSICHUTENHU NPUIOXKEHUS KaKTO
crnefBa: 1. KbM Kpasi Ha NPeaxXoAHUsi CpaBHUM Nepuog; 2. KbM Ha4anoTo Ha NPeaXoaHNs CpaBHUM Nepuom.

B ocraHanuTe enemMeHT Ha (PUHAHCOBMS OTYET WM CHLOTBETCTBALUMTE WM TMOSICHUTENHWU CBedeHus
CpaBHUTENHaTa MHOPMaLUs ce NPeacTaBs camo KbM Kpasi Ha MpPeaxoaHusi OTYETEH Nepuog,.

6) Mpunoxuma mepHa 6a3sa

HaCTOFlLIJ,I/IFlT d.)VIHaHCOB OTHET € WU3roTBeH MNpu cna3BaHe Ha npuHUuMna Ha WUcTopuyeckarta LeHa,
mMoanduumMpaH B onpegenenn criydam ¢ npeoLeHkaTa Ha HAKOM akTUBM U MacuBM 40 TsXxHaTa cnpaBegivea
CTOMHOCT KbM Kpasi Ha OTYETHUSI NMepuop, OOKOSIKOTO TOBa Ce WM3MCKBA OT CbOTBETHUTE CYETOBOAHM
cTaHAapTU M Tasu CTOMHOCT Moxe Aa 6bae 4OCTOBEPHO ycTaHoBeHa. Mofo6GHN OTKNOHEHUS! OT NpUHUMNa
Ha ucTopuyeckaTa LieHa ca OMOBECTEHN B CbOTBETHUTE NOSICHUTENHU NMPUITOXKEHUS, KOraTo € NPUIOKMMO.
Bcuykn gaHHKM 3a 0TYETHUS NEepMoA ca NPeACTaBEHU B HACTOALLMSA (PMHAHCOB OTYET B XUISIAM NEBA, OCBEH
aKo Ha CbOTBETHOTO MSICTO HE € MOCOYEHO ApYro. 3akpbrMsHETO HAa CYMUTE € M3BbPLLEHO HA OCHOBATa Ha
obLonpneTuTe 3NCKBaHUS.

B) COenku B vYyXxgecTpaHHa BanyTa

Cpenkute B uyxaecTpaHHa BanyTa ce OT4MTaT BbB (PyHKUMOHanHata BanyTa Ha [pyxecTBoTo Mo
ochuumanHus obMeHeH Kypc KbM JaTaTta Ha caenkara (06sBeHust puKeuHr Ha bnrapcka HapogHa 6aHka).
Meyanbute n 3arybuTe OT KypCOBWM pa3NuKuM, KOUTO Bb3HWKBAT MPU YpexAaHeTo Ha Te3un cAenku u
NMPeoLEHsIBAHETO Ha NapuyHMTE NO3NLUUKM B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS Mepuvof, ce
npu3HaBear B nevyanbara wunu 3arybara.

HenapquMTe nosnunn, oueHaBaHuM Nno UCToOpuUYeCKa ueHa B 4dyXaecTpaHHa BalyTa, ce oT4yuTat no
0BMeHHuUS KypC KbM [aTaTa Ha caenkarta (He ca npeou,eHeHM). HenaquHMTe nosnuyunn, oueHAaBaHu no
cnpaBeanmea CTOMHOCT B qyxXgecTtpaHHa BanyTa, ce oT4yutart no 0bMeHHMs KypC KbM gaTtaTa, Ha KOATO €
onpeaerneHa cnpasegnmBarta CTOWHOCT.

r) ®HaHCOBMW MHCTPYMEHTH
i) PuUHAHCOBM aKTUBM
MbpBOHa4YanHoO Npu3HaBaHe M OLeHsiBaHe
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drHaHCOBUTE aKTMBM ce Krnacudpuumpart npu MbpBOHAYarnHOTO Npu3HaBaHe MO HayuHa, Mo KOWTO ce
oLieHsiBaT BrocrneAcTBMe — MO amMopTU3MpyemMa CTOWHOCT, MO CrnpaBednuBa CTOMHOCT npe3 apyr
BCeoGXBaTeH JOXO0A UMK Mo cripaBeasiviBa CTOMHOCT Npes nevanéute n sarybute.

Knacudukaumsita Ha (UHaHCOBWTE aKTUBM NPU  MbPBOHAYarHOTO MNpU3HABaHe 3aBUCKM  OT
XapaKTePUCTUKUTE Ha LOrOBOPEHUTE MapUYHM MOTOLUM HA (DUHAHCOBUS MHCTPYMEHT U OT GU3HEeC Mogena
3a ynpasrneHue Ha duHaHcoBUTE akTuBKU. C U3KNIoYeHe Ha TbProBCKUTE B3EMaHWs!, KOUTO HE CbabpKaT
CblLeCcTBeH huHaHCMpalLL, enemeHT, [pyXecTBOTO NbpBOHAYanHo oueHaBa AaaeH PUHAHCOB UHCTPYMEHT
no HeroBata cnpaBednuBa CTOWHOCT, NOC, 3@ (UHAHCOBU WMHCTPYMEHTM, KOMTO He ce oTyMTaT Mo
crnpaBefnuBa CTOMHOCT Npe3 nevyan6uTe u 3arybute, pasxoauTte no caenkara.

TbproBcknTe B3EMaHUsl, KOMTO HEe CbObpXaT CblLUIECTBEH ¢UMHAHCKpall, €nemMeHT WNU 3a KOUTO
[pyXecTBOTO Mpunara npakTU4eckn LenecbobpasHa Msipka 3a npeacTaBsiHe, Ce OLEeHsIBaT MO LieHaTa Ha
caenkarta, onpegenena cbrnacHo MC®O 15 [1oroBopu € KITMEHTH.

3a ga 6bae knacudmumpaH gageH MUHaHCOB akTUB U Aa bbae oueHeH No amopTusMpyema CTOMHOCT UIn
no crnpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH goxod, Ton TpsbBa Aa reHepupa napyyHU MoTouw,
KOUTO NpefcTaBnsiBaT €4MHCTBEHO MrnallaHus no rMaBHMLA M NUXBA BbpXy HeroraceHata 4acT Ha
rmaBHuLaTa.

BuaHec mopenbT Ha [pyXecTBOTO 3a ynpaBneHue Ha (PMHaAHCOBMTE aKTMBWM Ce OTHacs 4O ToBa Kak
[pyXecTBOTO ynpaensiBa (pMHAHCOBUTE CW aKTMBM, 3@ Aa reHepupa napudHu notoun. busHec mogensT
onpeaens ganu napuyHuTe noTouu wWe GbAaT MonyvyeHn B pe3ynTaT Ha roslyvyaBaHe Ha [OroBOpeHuUTe
napu4HK noTouu, oT NpoaaxbtaTa Ha PUHAHCOBUSI aKTUB UK OT AABETE.

Mokynka unu npogaxba Ha hMHAaHCOBK akTUBU, KOUTO M3MNCKBAT JOCTaBKa Ha aKTUBW B Nepuos, onpeaeneH
OT 3aKOHOAATENCTBO WNM KOHBEHUWS, AeNCTBALLM Ha CbOTBETHUS Masap, ce Mpu3HaBaT Ha gaTtaTta Ha
coerkara, T.e. Ha JataTa Ha KosaTo [Ipy>ecTBOTO NoeMa aHraXnMeHT Aa 3aKynu unu npofaje aktusa.

MocneaBallo oueHsABaHe

3a uenuTte Ha nocneaBaLloTo oueHsiBaHe, (OMHAHCOBUTE aKTUBU Ce Knacuduuupar B YETUPU KaTeropum:

e  (DMHAHCOBW aKTMBW NO aMOPTU3MpyeMa CTONMHOCT (ObIITOBU UHCTPYMEHTH),

e ®uHaHCOBM aKkTMBM NO ChnpaBedAnvMBa CTOMHOCT Npe3 Apyr BceoOXBaTeH OOXO4 C M3BaXaaHe Ha
KymynaTtuBHUTE nedanduv n 3arybu ot cobcTBeHMs KanuTan (4bAroByM MHCTPYMEHTH),

e @uHaHCOBM aKkTMBKM NO cnpaBednvMBa CTOWHOCT npe3 Apyr BceobxBaTeH goxod 6e3 usBaxgaHe Ha
KyMyrnaTuBHUTE nevanbu n 3arybm ot cobCTBEHMS KanuTarn (MHCTPYMEHTU Ha COBCTBEHUS KanuTan),

¢ dMHAHCOBW MHCTPYMEHTU NO CNpaBeannBa CTOMHOCT Npe3 nevanoute u 3aryouTe.

duHaHcoeU UHCMpPYyMeHmu rno amopmusupyema cmoliHocm (0bs1206u UHCMPYyMeHmu)

[pyXecTBOTO OLieHABa (PMHAHCOBU aKTMBU MO amMOPTU3UPYEeMa CTOMHOCT, aKo Ca U3MbIHEHU credHuTe

[1Be YCroBus:

o dUHaAHCOBUAT aKTMB € ObpXKaH B paMKuTe Ha GU3Hec Modena c Len Ja ce nony4yasaTt JOroBOpHUTE
napuYHM NOTOLWY, 1

e [loroBOpHUTE YCMOBUSA Ha (PMHAHCOBUA aKTMB BOAAT A0 NMapuYHM NOTOLM Ha OnpeaeneHn 4atu, KouTo
npeacTaBnsaBaT eAMHCTBEHO NMallaHns Ha MMaBHULA U NIMXBY BbPXY HernoraceHara rmasHuLa.

®VHaAHCOBUTE aKTMBU MO aMOPTM3MpyeMa CTOMHOCT MOCMEeABaLlo Ce OLIeHsIBAaT KaTo ce U3nonssa MeToaa

Ha edeKTUBHUA NUXBEH NPOLIEHT 1 ce TecTBaT 3a obeaueHka. MNpu oTnMcBaHe Ha akTvBa, Npu M3MeHeHne

nnu npm obesLieHKa, Bb3HUKHANUTE nedanGu unm sarybu ce npusHaear B nedanbute u saryéute.
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®dUHaAHCOBUTE aKTUBM MO amMopTusnpyema CTOMHOCT Ha D,py)KeCTBOTO BKINKOYBAT HEroBute napu4vHu
cpeacTsa.

QPuHaHcoeU UHCMpPyMeHmMu o crpaeedsiuga cmolHocm npe3 opya eceobxeameH 0oxod (ObJsi2o8u

UHCMpymMeHmu)

[pyXeCcTBOTO OUeHsABa AbJTOBU MHCTPYMEHTM MO CnpaBeanvBa CTOMHOCT Npes3 Apyr BceobxBaTeH JoXof,

KoraTo ca U3nbIIHEHW CreHUTE ABE YCIOBUS:

e OVHAHCOBMAT aKTUB € AbpXaH B paMKMTe Ha BU3HecC mMoaena C Len KakTo Aa reHepupa 4OroBOPHU
napuvyHW NOTOLM, Taka 1 NapuyHM NOTOUM OT NpoAaxbaTa My, u

e [loroBopHUTE YCrOBMS Ha PMHAHCOBMS aKkTUB BOAST 40 Napy4HU NOTOLM Ha onpeaeneHn 4atu, KoUTo
npencTaBnsBaT e4MHCTBEHO NNaLlaHns Ha rMaBHULa U TIMXBU BbpPXY HEMoraceHara rnaBHuua.

MpuxognTte oT NNXBKM, NevanouTe un 3arybuTte OT NPOMEHU BbB BaNyTHUTE KypcOBW, 3arybu ot obe3ueHka un

obpaTHO MposBneHVe, MOPOAeHN OT PMHAHCOBUTE aKTMBM MO CnpaBeanvMBa CTOMHOCT Mpe3 apyr

BCeoOXxBaTeH OOXOA, Ce Mpu3HaBaT B OTYeTa 3a BCeOOXBaTHMSA OOXOA U Ce M3YMCMABAT MO CbLUMS HAYMH,

Kakto npu puHaHCOBUTE akTMBM MO amMopTU3MpyemMa CTOWHOCT. [pyrnte BMOOBE W3MEHEHUS B

cnpasegnueaTta CTOMHOCT ce npusHaBaT B Apyr BceobxsaTteH goxop. MNpw oTnuceaHe, KymMynaTUBHUTE

N3MeHeHUsi B cnpaBegnuBaTa CTOMHOCT Ce U3BaxaaT OT Apyr BceobxBaTeH goxon M ce fobaBaT KbM

ne4anouTe u 3arybure.

OpyXecTBOTO HAMa (PMHAHCOBM MHCTPYMEHTU, OTYNTAHN B Ta3n KaTeropusi.

QPuHaHcoeUu akmueu o crpasedsuea cmoliHocm npe3 opy2 eceobxeameH doxo0 (UHCMPyMeHmMu
Ha cobcmeeHust KanumaJi)

Mpu nbpBOHAYanHOTO nNpu3HaBaHe, [pyXecTBOTO MOXe HeoTMeHMMO Aa u3bepe ga knacudmumpa
COGCTBEHN MHCTPYMEHTU Ha COGCTBEHMS Kanutan kato (OMHAHCOBWU aKTUBM MO CrpaBeasiBa CTOMHOCT
npes Opyr BceoOxBaTeH OOXOA, KOraTo Te OTroBapsiT Ha YCNoBUSITA 33 MHCTPYMEHTM Ha cobGCTBEHUS
kanuTan no MCC 32 ®uHaHcosu UHCMpPYyMeHmu: npedcmassHe W KoraTo He ca ObpXKaHW 3a TbpryBaHe.
Knacudukaumsita ce onpeaensi 3a BCeku MHCTPYMEHT NOOTAESHO.

Meyanbute n 3arybuTe, Bb3HUKHANM BbB Bpb3ka C TE€3UM WMHCTPYMEHTM HMKOra He ce A06aBsAT KbM
neyanbute un 3arybute. lNonyyeHn oUBNOEHTM Ce Npu3HaBaT KaTo ApYr NpMxopn B OT4YETa 3a BceobxBaTHUSA
[ooxoa Ha pAartata, Ha KOATO Bb3HUMKHE NpaBOTO 3a MNoJflydaBaHETO Ha AMBUAOEHTU, OCBEH Korato
[pyXecTBOTO MOKpMBa YacT OT pas3xoguTe cu Mo npuaobuBaHe Ha TakMBa (OMHAHCOBU aKTUBU, B KOWTO
cryyar ne4an6uTte ce oTynTar B

Apyr BceobxeaTteH goxod. VHCTpYMEHTU Ha cOGCTBEHWS KanuTan Mo crnpaeedsiiBa CTOMHOCT Mpes Apyr
BCceoOXBaTeH Ooxod He ce TecTBaT 3a obesueHka. [pyKecTBOTO HsiMa WHCTPYMEHTM Ha COGCTBEHUs
KanuTan B Ta3u KaTeropusi.

QPuHaHcoeu akmueu no crnpaeedsiuea cmolHOCM fnpe3 nevyanbu u 3a2ybu

duHaHCOBM aKTUBM MO CnpaBeaniMBa CTOMHOCT npe3 neyanbu u 3aryGu BkMoYBaT PMHAHCOBU aKTUBM,
ObpXXaHu 3a TbpryBaHe, (MHAHCOBM aKTUBM, KOUTO NPU MbPBOHAYaNHO NpU3HaBaHe ca onpeaeneHu Karto
(bMHaHCOBM akTVBM MO CrpaBeainBa CTOMHOCT Npes nevanou 1 3ary6u, KakTo U MHaHCOBM aKTUBHW, KOUTO
3ab/MKUTENHO TPsibBa Oa ce oTyMTaT KaTo (PMHAHCOBM aKTMBM MO CnpaBefnvBa CTOMHOCT. MHaAHCOBM
aKkTVBM ce KnacuduumpaTt KaTo ObpKaHU 3a TbpryBaHe, ako Te ca npuaobutn ¢ uen npogaxba unm
obpaTHO M3KynyBaHe B Onusko Gbhelue. [lepvBaTuBK, B TOBA YNCIO OTAENEHW BHeOpPEHW OepuBaTuBMU,
CbLIO ce KnacuuumpaT KaTo ObpXKaHW 3a TbpryBaHe, OCBEH ako ca OnpeaeneHu Kato edeKkTUBHO
XempKmpawm NHCTPYMEeHTN. drHAHCOBM aKTUBU C napuyHn notouun, pasnnvHun ot napuy4Hn noToun camo ot
rMaBHULM M NMXBU BbPXY HEU3OLIDKEHM [MaBHUUM, ce KnacuduumpaTt M oueHsiBaT Nno cripaBeanvea
CTOMHOCT npe3 ne4yanéu u 3arybu, HesaBUcMMO OT Bu3Hec mogena. HesaBucumo OT KpuTepumute eauH
ObITOB MHCTPYMEHT Aa Gbae knacuduumpaH no aMmopTusmpyema CTOMHOCT UK Mo cnpaBeanvuBa CTOMHOCT
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npes gpyr BceobxBaTeH [0X0A, KakTO € MOCOYEHO MO-rope, ObMroBM MHCTPYMEHTM MoraT ga Obaar
knacuduumpaHn nNo cnpaeeanvea CTOMHOCT nNpe3 nedandu u 3aryby npy nbpBOHAYanHOTO NpuU3HaBaHe,
aKo TakaBa Knacudukaumsi enMMMHMPa UN CbLUECTBEHO HaMarnsBa T.Hap. CHETOBOAHO HECHLOTBETCTBME.
duHaHCOBK akTMBKM MO crpaBennmMBa CTOMHOCT ce NPeacTaBsaT B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE MO
cnpaBednuBa CTOMHOCT, KaTO HETHU U3MEHEHUs1 B CripaBedniMBaTa CTOMHOCT ce Mpu3HaBaTt B OT4eTa 3a
BceobxBaTHUS Joxon,.

Taan kaTeropws BkMYBa NpMaodbuTUTe OT APYKECTBOTO MHBECTULMY BbB (PUHAHCOBW akTUBMK, B T.4. U SAFE
MHCTPYMEHTWU. D,I/IBI/I,D,GHTVITe OT OAnoBute UHBECTUUMK CBbLUO Ce NpPpU3HaBaT KaTto npuxon B OT4HETa 3a
BCeobXxBaTHMA [OX0M, KOraTto Bb3HMKHE MPaBoTO Aa 6baat nonydeHu.

KoraTo [pyecTBOTO € NpexBbpnnio npaeaTa cv Aa noslyyasa napuyHM NoToum oT afeH akTUB UK ako e
BIISI3MIO B CriopasyMeHue 3a NPexBbpIisiHe, TO OLEHSIBa Aanv, U OO KakBa CTereH, e 3anasuio pUckoBeTe U1
nsrogute ot cobcTBeHocTTa. KoraTo TO HWTO € MPEeXBbPIMIIO, HUTO € 3anasnmio MO CbLUEeCTBO BCUYKU
PVICKOBE W M3rOAM OT aKTMBA, HATO € NPEXBbPINIIO0 KOHTPOMa BbpXy akTuBa, [py»KeCcTBOTO Npoab/ikasa Aa
npu3HaBa MNPEXBbPMEHUA akTMB OO CTereHTa Ha NpogbihkaBalloTo cu ydyactue. B Tosu cniyvai,
OpyxecTBoTO TPsAGBA CHLLO Aa NpU3HAe 1 CBbP3aHOTO 3aabihkeHue. MNPexBbpNeHUaT akT1B Y CBbP3aHOTO
3agbIKEHUE Ce OLeHsIBaT Ha Takaea 6a3a, KOATO OTpa3siBa NpaBaTa W 3a4bIKEHNATA, KOUTO [pyXecTBOTO
e 3anaswuro.

MpoobikaBawo ydvacTve nog dopMata Ha rapaHuusi BbpXy MPEXBbpfieHVs aKTUB, Ce OLeHsiBa Mo
no-HMcKaTa OT MbpBOHaYanHaTa GanaHcoBa CTOMHOCT Ha akTMBa U MakcUMariHusi pasmep Ha HacpelyHaTta
npecTauus, kosTo [py>KecTBoTo TpsbBa Aa sannaru.

O6e3ueHKa Ha (pMHAHCOBM aKTUBU

[pyXecTBOTO Mpu3HaBa MPOBU3MM 3a OYaKBaHW KPEAMTHM 3arybu 3a BCUYKW OABATOBU WUHCTPYMEHTMH,
pasnnyHK OT TakMBa, KOUTO Ce OTYMTaT MO CrpaBeanvBa CTOMHOCT npe3 neyandu u saryon. OvyaksaHuTe
KpeauTHM 3arybu ce OCHOBaBaT Ha pasnukata Mexay AOrOBOPEHUTE MapW4YHU MOTOUM, AbIMKMMU B
CbOTBETCTBME C [OroBOpa W BCUYKM MapuU4HM notouu, kouto [pyXecTBOTO o4akBa fga nonyudu,
OWUCKOHTUpaHU C npm6n|/|3v|TenHaTa BennMyMHa Ha nbpBOHA4YanHUA ereKTI/IBeH JINXBEH TMPOLEHT.
OvakBaHuTe napuyHM noToumn BKIYBaT napuyHM nortoun ot npo,qa>+<6a Ha obesne4vyeHnsa unm apyru
KpeauTHu nogobpeHunsi, KOUTO ca HepasaernHa YacT OT JOFOBOPHUTE YCIOBMS.

OuakBaHUTe KpeOWTHM 3aryGu ce NpusHaBaT Ha [Ba eTana. 3a KpeauTHW eKCro3uuMK, 3a KOUTO Hama
CbLLUECTBEHO YBENMYEHUE Ha KPeaUTHUS PUCK crief MbpBOHAYariHOTO NMpU3HaBaHe, OYakBaHU KpeauTHM
3aryGu ce mMpusHaBaT 3a KpeauTHW 3arybu B pe3ynTaT Ha HeW3MbiIHEHWE Ha YCIOoBMATa Ha (PMHAHCOB
aKTUB, KOUTO Ca Bb3MOXHU B paMKuTe Ha criedsalwiuTe 12 meceua. 3a KpeauTHU EKCro3vLMK, 3a KOUTO
BEeYe € Hanuue CbLIECTBEHO yBEnuYeHne Ha KPeAMTHUS PUCK Cred MbpBOHaYarnHoTo npusHaBaHe, ce
M3nCKBa NPOBM3NA 3a KPEAMTHWU 3arybu 3a Lenna ocTaTbyeH XMUBOT Ha ekcrnosvuusaTta, 6e3 sHadyeHne oT
BPEMETO Ha HEU3MbIIHEHMETO Ha YCINOBMATA Ha akTuBa.

IpyXecTBOTO He crean M3MEHeHUsTa B KpeaWTHUSI PUCK, a Npu3HaBa MpoBuU3usA 3a 3aryba 3a uenvs
oCTaTb4€eH XXMBOT KbM Kpasi Ha BCEKM OTYeTeH nepuod. JpyXecTBOTO Npunara MHAMBMAayaneH nogxoq 3a
onpegensiHe Ha npoueHTa 3aryba, KOWTO Ce OCHOBaBa aHanu3a Ha (OUHAHCOBOTO CbCTOSHWME Ha
KOHKPETHWS1 KOHTpAareHT, a He Ha CTaTUCTMKa Ha Gasa Ha MCTOPWMYECKW daHHW, nopaau ¢akta ye To e
HOBOCb3[afeHo Npes roamHara.

3a ObnroBM MHCTPYMEHTM MO ChpaBegniMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxop, [pyXecTBoTo
npunara ONpPOCTEHUTE npaBuna 3a HUCHLK KpeauTeH puck. KbM Kpas Ha BCEKM OTYeTeH nepuo,
[pyXecTBOTO OLUeHsIBa Aanu ObNroBUSIT MHCTPYMEHT Ce CuMTa, Ye MMa HUCHK KpeauTeH pUCK, KaTo ce
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nm3nonsea udanara pasymMmHa 1 nogkpendiia I/IH(*)OpMaLLI/Iﬂ, aocTtbnHa 6e3 M3BbpLIBaHe Ha U3NULLIHU pa3xogun
mnn ycumnusa. rlpl/l M3BbpLIBaHe Ha OLEHKaTa, D,py)KeCTBOTO NMOBTOPHO OuUeHABa BbTpeLlHNA KpeauTeH
peVITI/IHr Ha OAbNroBnd MHCTPYMEHT. B ponbnHeHue, ,D,py)KeCTBOTO npeueHdaBsa gann e Hanuue CbLleCTBeHO
yBenn4yeHmne Ha KpeauTHNA pUCK, Korato nma 3abaBsiHe B [OroBopeHunTe napu4Hm notoumn Hag 30 OHW.

OpyXecTBOTO MOXe [a MpeLeHW, Ye WMa HeusnblHeHWe Ha YCroBMSATA Ha [OafleH aKTMB, Korarto
CbLUECTBYBA BbTPELLHA UMY BbHLIHA MHAOPMaUUs, KOATO Aa npearnonara, Ye He e BEPOSITHO [py»KecTBOTO
Aa Mony4Yn BCUYKU ObIMDKMMK OOTOBOPHM CyMUW NMpeau da ce B3emaT npensBun BCsSKakBu obesnedeHus,
fageHun Ha [pyxectBoTo. [lageH hMHAHCOB aKTUB Ce OTNWCBA, KOraTo HAMa pasyMHWM OYakBaHus 3a
nony4yaBaHe Ha OFOBOPEHUTE NAaPUYHM NOTOLM.

ii) ®nHaHcoBM NnacuBm

MbpBOHa4YanHoO Nnpu3HaBaHe U OLeHsiBaHe

Mpn NbpBOHaYanHOTO NpuM3HaBsaHe, PUHAHCOBMTE NAacCUBKU Ce KnacuduumupaT KaTo (oMHaHCOBM NacuBu Mno
crnpaBeanvBa CTOMHOCT Npe3 nevandu n 3arybu, 3aemm, 3agbIDKEHUA UMM AepUBaTMBU ONpPEeaerneHn KaTo
XeKUpaLy MHCTPYMEHTU B e(peKkTUBEH XeaxX.

Bcuukn couHaHCOBM NacuBKM Ce Mpu3HaBaT MbpBOHaYanHoO no cnpasefnvMBa CTOMHOCT, KaTto 3aemMuTe u
3adbIKEHUSATA ce NpuU3HaBaT No crpaBeannBa CTOMHOCT, HaMareHa ¢ pasxoauTe no caenkara.

B HactoAwwmsa roguweH duHaHCOB OTYeT [pyXecTBOTO OTyYMTa Kato (OUHAHCOBWM MAacuMBM CBOETO
3adbJDKEHNE 3@ MEHUIXXMBHT Bb3HarpaXkaeH1e Ha CBOsI U3MbITHUTENEH ANPEKTOP.

MocnepBalyo oueHsiBaHe
MocnenBawoTo oLeHsiBaHe Ha hMHAHCOBMUTE NacMBU 3aBUCK OT TAXHATa Knacudgmkaums.

QPuHaHcoeu nacuesu o crnpasedsuea cmoluHocm npe3 neyanabu u 3a2ybu

®PuHaHCOBUTE NacyBu MO cCnpaBeanvBa CTOMHOCT Npe3 nevyantu n 3arybu BknoyBaT (oMHAHCOBU NacuBw,
ObpXaHW 3a TbpryBaHe M (PMHAHCOBM MacuBW, OnpedeneHyn npu MbpBOHAYaNHOTO MpPU3HaBaHe, KaTo
¢MHaAHCOBW NacuBwM No cripaBeAsMBa CTOMHOCT Npe3 ne4vanouv un 3aryom.

durHaHcoBUTE NacmBKM ce Knacuuumpar KaTo OAbpKaHu 3a TbPryBaHe ako Te ca Bb3HMKHANW 3a LenuTe Ha
obpaTHO u3kynyBaHe B 6rnv3ko Gbaelle. Tasn kaTeropus BKMAKYBA CbLUO U AepuUBaATUBHU (HUHAHCOBU
WHCTPYMEHTK, CTpaHa no KouTo e [pyXeCcTBOTO, KOUTO He ca onpeaeneHn Kato Xxeaxmpaliym MHCTPYMEHTHU
no cmmncbna Ha MCPO 9. OTgenHo oT4YNTaHUTE BHEOAPEHU AEPUBATMBM CbLUO Ce Knacuduumpar Kato
ObpXaHu 3a TbpryBaHe, OCBEH aKo He ca OnpefeneHmn kato ePeKTUBHO XEMKMPALLN MHCTPYMEHTH.
Meyan6wu n 3arybu oT Nacmeu, AbpXaHu 3a TbpryBaHe, Ce Npu3HaBaT B OTYETa 3a BCeOOXBaTHMSA 40X0[.
durHaHCOBKM nacuBu, OMNpederieHn npu MbpBOHAYANHOTO MpU3HaBaHe, KaTo MacuBuM MO CrpaBeanvea
CTOMHOCT npe3 nevandbu u 3arybu ce onpenensit Kato TakMBa CaMO Ha faTarta Ha MbpPBOHAYAITHOTO
npu3HaBaHe M camo, ako kpuTepuute Ha MCOPO 9 ca umanbrHeHw. [pyXKeCcTBOTO He € onpegenunno
¢hMHaHCOBW Nacusm No cripaBeanMBa CTOMHOCT Npe3 nevyanduv n 3aryou.

3aemu u 3a0binKeHUsI

Ipyra kaTeropusi (pMHAHCOBM MacuBU ca 3aeMu U 3agbibkeHusl. Crnel MbpBOHaYariHOTO MpuU3HaBaHe,
JIMXBOHOCHM 3aeMy U 3adb/DKEHUS] MOCMEeABallo Ce OLEHSIBAaT MO amMopTU3MpyeMa CTOMHOCT KaTo ce
nsnonsea metoda Ha edEeKTMBHUA NMUXBEH MpoueHT. lMeyanbute u 3arybuTe ce npu3HaBaT, Korato
nacueuTe ce OTMMCBAT M KOraTo, Mpeau [Aa ca OTnMCaHu ce aMopTM3upaT B pesynTaT Ha npunaraHe Ha
mMeToda Ha edeKTUBHUS NUXBEH MpoLEeHT npes nepuoda. Pasxogute 3a amopTusaums ce oTYATaT Karto
(pMHaHCOBW pasxoau B OTYETa 3a BCeoOXBaTHUS 40X0[.

iii) Hetupane
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®durHaAHCOBM aKTUBM U (PMHAHCOBU MacMBK Ce HETMPAT M HEeTHaTa CTOMHOCT Ce Nnpu3HaBa B OT4yeTa 3a
(PMHAHCOBOTO CbCTOSIHME aKO CbLUECTBYBa M3MBMAHWUMO MPaBHO OCHOBAHME 3a HETMpaHe U e Hanuue
HaMepeHue ypexaaHeTo Ha aKkTUBa U NacuBa Aa cTaHe Ha HeTHa 0asa, Ja ce peanusvpa akTueBa U fa ce
rnoracu nacuBa eqHOBPEMEHHO.

A) MapnyHK cpepacTBa M NapUYHU EKBUBaNeHTH
MapuyHMTe cpeacTBa M KPaTKOCPOYHMTE OEno3nTU B OTveTa 3a (PMHaHCOBOTO CbCTOSIHME BKIHOYBAT
napuyHK cpeacTea no GaHKOBM CMETKU, B GPOI 1 KPaTKOCPOYHM AEMNO03UTK C MbpBOHaYareH nagex ot Tpu
MK Nno-marko mMeceua.

e) Peructpupat kanurtan
PeructpvpanmsaT wm 3annateH akuMOHEepeH KanuTan ce NpeacTaBss Mo HOMMHanNHaTa CTOMHOCT Ha
nsgageHnTe N nnateHn akumu. MNocTbnneHvaTa oT eMUCUs Ha akuvu, HagBuwaBallyM HOMUHanHata um
CTOMHOCT Ce OTYUTaT KaTo NPEMUNHN pe3epBu.

HesanucaHuaTt u HensnnaTeHUAT KanuTan npeacTasnsaBa MHCTPYMEHT Ha COBCTBEHMS KanuTarn, 3a KOMTo e
B3eTO pelleHne Ha OGLWOTO cbbpaHMe Ha akuuMoHepuTe/eQHONUYHUS COBCTBEHMK, MPOBEAEHO KbM
oTyeTHaTa fata Ha u3gafdeHust doukcupaH Opoli akuMM U TeXHUSAT NapuyeH NPUMHOC KbM KanuTtana Ha
IpyXecTBOTO B paMK1Te Ha onpeaeneH nepuoa,.

HesanucaHuaT 1 HemsnnaTeH akuMOHepeH KanmuTan ce OT4YMTa KaTo B3emMaHe OT akLMOoHepuTe u ce
TpaHcdepupa KaTo 3anucaH U M3NnaTeH Kanutan npu peructpauusita B TbpProBCKUSI PEMMCTbP KaKTO U
eeKkTMBHUTE NnaLlaHus, HanpaBeHU OT akLMOHEPUTE, KOUTO ca NoANucanu.

X) NMpoBn3nmn
lMpoBun3un ce NpuaHaeart, Korato [pyXecTBOTO MMa CeralliHoO 3aab/PKeHME (NPaBHO UMM KOHCTPYKTUBHO) B
pesynTar Ha MUHanM CbOWTUS, KOraTO MMa BEPOSITHOCT 3a fnoracsiBaHe Ha 3aabipKkeHueTo da 6bae
HeobXoayMM MOTOK OT PEecypcu, CbObpXKall MKOHOMWYECKWM MOM3n M Korato moxe ga 6bae HanpaBeHa
HaJexaHa oueHKa Ha CTOMHOCTTa Ha 3a4bIIKEHMETO.

KoraTto ﬂ,py)l(eCTBOTO O4aKBa, Ye HAKOM UNN BCUYKN Heobxoammu 3a ypexanaHeTo Ha nNpoBu3nATa pas3xogun
e ObaaT Bb3CTAHOBEHMW, Hanpumep cCbrnacHo 3acTpaxoBaTeslieH [[O0roBop, Bb3CTAaHOBABAHETO Ce
npmn3HaBa KaTo OoTAeleH akTnB, HO CaMO TOraBsa KoraTto € npaktn4eckn CUrypHo, 4e te3n pas3xoam e obaar
Bb3CTaHOBEHMN.

PasxoauTte 3a npoBM3MM ce MPeacTaBAT B OTYeTa 3a BCEOOXBATHMSA [0XOA, HETHO OT cymarta Ha
Bb3CTAHOBEHUTE pasxoaun. Korato epeKkTbT OT BpeMeBuTe pasnuvky B CTOMHOCTTA Ha NapuTe € CbLUECTBEH,
NpoBMU3NMTE Ce OMCKOHTMPAT KaTo ce M3Mon3sa Tekylla Hopma Ha OWCKOHTMpaHe npeauv AaHblM, KOATO
oTpa3siBa, KoratTo € YMecCTHO, cneuuduyHMTe 3a 3adbikeHUMeTo puckoee. KoraTo ce u3nonaea
[AVCKOHTUpaHe, YBENMYEHNETO Ha MpOBM3MSATA B pesynTaT Ha M3MMHamNoTo BpeMe, ce MpeacTaBs KaTo
(hVHaHCOB pa3xo.

3) NMpusHaBaHe Ha npuxoau
lpuxodu om npodaxba Ha uHeecmuyuu
I'Ipwxop,me oT nponamﬁa Ha nHBeCTnunmn ce npu3Haeart B onpenerneH MOMEeHT BbB BpemMeTo, He3aBUCMMO
OT Mapu4HUTE NOCTBIIIEHMS U NNaLlaHns, Korato ca cnaseHu ycroBusiTa Ha npogaxouTe n 3HaunTenHuTe
PYCKOBE 1 NMON3M, CBbP3aHN CbC COOCTBEHOCTTa BbPXY MHBECTULMATE, Ce MPEXBBLPIIAT BbPXY KynyBaya.
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lMpuxodu om nuxsu u dusudeHmu
Mpuxogute OT NMUXBM Ce OTYMTAT TEKYLLO MO MeToga Ha edeKTUBHUS NuxBeH npoueHT. MNpuxoanTe oT
OVIBUAEHTM Ce NPU3HaBaT B MOMEHTa Ha Bb3HWKBaHE Ha NPaBoTo 3a Nony4vyaBaHe Ha NnallaHeTo.

HemeH doxod om eanymHu onepauyuu
HeTHusIT goxon oT BanyTHM onepauum BKMoYBa HeTHaTa nevanba/3aryba ot nokynko-npogaxba Ha BanyTa
N OT NpeoLieHKa Ha akTMBUTE W NacuBMTe, AEHOMUHMPAaHN B YyXXOeCTpaHHa BanyTa.

Lpyau npuxodu

Opyrvte npuxoau BKMAKYBAT oOnepaumy, KOMTO Ca WHUMAEHTHW CMPSMO OCHOBHUTE LENHOCTM Ha
[pyXecTBOTO M ca NpUXoau WRM [OXO04W, KOUTO Ce Npu3HaBaT B 3aBMCUMOCT OT CbLLHOCTTA CU B
CbOTBETCTBUE CbC CTaHAapTa, B YUNIATO obXxBaT nonaaar.

u) NpusHaBaHe Ha pa3xoaun
PasxoguTte ce npusHaBaT B MOMEHTaA Ha TAXHOTO Bb3HWKBaHe. [lpeannateHnte pasxogu ce oTtnaraT 3a
npu3HaBaHe KaTo TeKkylu pasxogu 3a nepuvoguTe, npes KOMTO OOroBopuTe, 3a KOUTO ce OTHacAT ce
n3NbnHABaT.

1) JaHbum

Tekyuwj 0aHbK 8bpxy 0oxodume
TekylwnTe AaHbYHM aKTVBM U MAcKBY 3a TEKYLLUSI U MPeOXOOHW NepUoamn ce NpM3HaBaT Mo cymara, KosTo
ce ovakBa Aa 6bae Bb3CTaHOBEHa OT UMK NriateHa Ha AaHbYyHWUTe BracTu. [1pu n34ncneHne Ha TekylmuTe
JaHbLM ce npunarat AaHbYyHUTE CTaBKM U AaHbYHUTE 3aKOHW, KOUTO Ca B CMIa UMM ca B 3HaYUTEmNHa
CTeneH NpueTy KbM OTYETHaTa AaTa.
TekywuTe AaHbLM Ce NpU3HaBaT AMPEKTHO B COBCTBEHUS KanuTarn Unu B Apyrusa BceobxsaTeH Joxon (a He
B neyanbute un 3arybuTe), Korato AaHbKbLT Ce OTHAcsa 4O CTaTuv, KOMTO ca GunM NpU3HaTU AMPEKTHO B
cobcTBEHMS KanuTan unu B Apyrus BceobxBaTeH JOXOA.

OmcpoyeH OaHbK 8bpxy doxodume
OTcpoyeHnTe gaHbUM ce Npu3HaBaT No 6anaHcoBUst METOA, 3@ BCUYKM BPEMEHHWN PasfinKM KbM OTYETHaTa
narta, KOMTO Bb3HMKBAT MexXAy OaHb4yHaTa OCHOBaA Ha akTuBute U nacuBute M TeXHUTE 6anaHcoBu
CTOMHOCTW.

OTcpoYeHn JaHbYHU NacuBKU ce NpPU3HaBaT 3a BCUYKU obnaraeMy BpeMeHHU pasnnku, OCBEH A0 CTENEHTA,
[0 KOATO OTCPOYEHUAT AaHb4yeH MacuB Bb3HWKBA OT MbpBOHAYanHo NpuaHaBaHe Ha aKTVB UMW Nacus OT
hafeHa caenka, KoAaTo He e BuaHec KOMBUHaUUS U He BNUsie HUTO BbpXY cYyeToBoAdHaTa nevanba, HUTO
BbpXY AaHb4yHaTa neyanba unu s3ary6a kbM MOMEHTa Ha U3BbPLUBaHE Ha CAEerkKaTa;

AKTMBM MO OTCPOYEHM OaHbUM Ce MpPU3HaBaT 3a BCUYKM HamMansieMyu BPEMEHHW pasnukv, NpeHeceHu
HeWn3non3BaHy AaHbYHU KPeaUTU U HEU3NON3BaHW AaHbYHM 3arybu, 4O CTENEHTA, 40 KOSITO € BEPOSITHO Aia
e Hanuue obnaraema nevan6a, cpelly KosiTo Aa 6GbaaT M3MON3BaHU HaMansemMuTe BPEMEHHWU pasnuku,
NMPeHECEHNTE HEU3MNOMN3BaHN [daHbYHU KPEAUTM U HEU3NON3BaHWTE [daHbYHM 3arybu OCBEH ako
OTCPOYEHUSAT JaHbYEH aKTUB Bb3HWKBA OT MbPBOHAYarNHO Mpu3HaBaHe Ha aKTWB WM NacuB OT AajeHa
caenka, Koato He e Bu3Hec KOMOMHaUMS U He BnUsie HUTO BbPXY CYETOBOAHATa nedvanta, HATO BbpXY
AaHbyHaTa nevanba nnu 3aryba KbM MOMEHTA Ha M3BbPLUBAHE Ha cAernkaTa.

,D,py)KECTBOTO M3BbpLUBa npernen Ha OanaHcoBaTa CTOMHOCT Ha OTCpOYeHUTe AaHBbYHU aKTUBU KbM BCAKa
OT4EeTHa pJata U A HamMalndaBa OO CTeneHTa, OO0 KOATO Beye He € BEepoATHO Aa obae peann3npaHa
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AOCTaTb4Ha 06narae|v|a neqan6a, KOATO Oa no3BongdBa uenuna nnm 4act oT OTCpO‘-IeHI/Iﬂ AaHbyeH akKTuB a
Obe Bb3CTaHOBEH.

HenpuaHaTuTe oTcpoYeHn JaHbYHWN akTUBK ce NpepasrnexaaT KbM Bcsika OTYeTHa AaTta U ce npusHaBsar [0
cTerneHTa, 0O KOATO € CTaHano BepoAaTHO Aa 6bAe peanvanpaHa 6baella obnaraema nedyanta, KoATo Aa
MO3BONM OTCPOYEHUS AaHbYEH aKTUB [a ObJe Bb3CTaHOBEH.

OTcpoyeHnTe AaHbYHN aKTUBM 1 NacMBU Ce OLIeHABAT Mo AaHbYHUTE CTaBKM, KOWTO Ce ovaksa Aa Gbaar B
cuna 3a nepuoga, B KOMTO aKTUBBLT Ce peanuavpa WUnu nacusbT ce ypeau, Bb3 OCHOBA Ha AaHbYHUTE
CTaBKM (M AaHBbYHW 3aKOHW), AeACTBaLLM UNK BMEe3nn B cuna, B 3Ha4YuTernHa CTerneH, KbM OT4eTHaTa aaTa.

OTcpoyeHUTe OaHbLM ce MpusHaBaT AMPEKTHO B OTYeTa 3a BCeOOXBATHWUA [AOXOM, KOraTo AaHbKbT ce
oTHaca OO0 CTaTuu, KOMTO ca Gunu npusHaTy AUMPEKTHO B COOCTBEHMS KanuTan npe3 TeKylusi Uim
npeaxonHy Nepuoau.

D,py)KeCTBOTO KOMMNeHCnpa OTCpOYEeHU AaHbYHU akKTUBU U NacuBM CaMO TOraBa, KOrato mma 3akKOHOBO
npaBo Oa npucnaga Tekywn OaHbYHU aKTUBU Cpelly TeKyln OaHbYHU NacuBu U OTCPOYEHUTE OaHbYHU
aKTBU N NacuBu Ce OTHACAT A0 AaHbUM BbPXY 40X04a, HANOXeHn OT eANH U Cbll JaHb4Y€eH opraH 3a €HO
M CbLO AaHBbYHO 3aAbJKEeHO npeanpuaTne.

2.4 CyeTOoBOAHA NONMUTUKA — MPOMEHU U U3MeHeHus1 B npunoxumute MC®O, npunetun ot EC

Hoeu cmaHdapmu, usmeHeHus1 u passicHeHus1 kKbm MC®O, koumo ca enes3nu e cusna om 1 siHyapu
2023 a.

CnegHute HOBU CTaHOAPTU, KAKTO U UBMEHEHNS N Pa3siCHEHUS KbM CbLUECTBYBALLM CTAHOAPTU, N3AaaeHun
ot CbBeta 3a MexpgyHapogHu cdetoBogHu ctaHaaptv (CMCC) u npuetn ot EC, ca Bnesnu B cuna 3a
TEKyLLMS OTYETEH NEPUOA:

MC®O 17 ,,3acmpaxosamernHu dozoeopu” B cuna oT 1 sHyapu 2023 r., npuet ot EC. To3n ctaHaapT He e
NPUOXNM 3a 4eHOoCTTa Ha [JpyKecTBOTO;

UsmeHeHusi 8 MC®O 17 3acmpaxosamernHu dozoeopu: [TbpeoHaqanHo npunazaHe Ha MC®O 17 u MC®O
9 - CpasHumerniHa uHgbopmayusi B cuna ot 1 siHyapu 2023 r., npuetn ot EC. Te3an nsmeHeHus He ca
NPUNOXUMK 3a eNHOCTTa Ha [py»ecTBOTO;

U3smeHeHusi 8 MCC 1 lMpedcmassiHe Ha ¢huHaHcosume omyemu u MC®O U3sieneHusi 3a npusioxeHue 2:
OnosecmsigaHe Ha c4emoeodHUMe MoUMUKU B curna ot 1 siHyapw 2023 r., npuetn ot EC. [dpyxecTtBoTO
crefiBa [a OMOBECTsiBA CbllecTBeHaTa MHGOpPMaumsi CBbp3aHa CbC CYETOBOAHATA MONUTMKA, BMECTO
OCHOBHMTE CYETOBOAHM NONMUTUKK. M3MeHeHusiTa nosicHsBaT, 4e MHopmMauusita 3a cyeToBogHaTa
nonuTuKa e CbLUEeCTBeHa, ako notTpebutennte Ha oMHAHCOBUTE OTYETU Ha [pyKECTBOTO Ce HyXAaaT oT
Hes, 3a Oa pasbepar gpyra cbliecTBeHa MHopmMauus BbB (PMHAHCOBUTE OTHETM U ako [pyxecTBOTO
pasKkpuBa HecCblLUECTBEHA MHGOpPMaUMs 3a CYETOBOAHATA MONUTMKA, Tasn MHgopmauus He TpsibBa ga
npeobnagaea Hafj CbllecTBeHaTa MHopmaLmsl 3a cHeToBOAHAaTa NONUTUKA;

U3smeHeHusi 8 MCC 8 CuemogoOHa rnonumuka, rnpoMeHU 8 c4emogoOHUMe npubnu3umesniHu OUEeHKU U
epewku, B cuna ot 1 gHyapu 2023 r., npuetn ot EC. N3meHeHunaTa BbBexpaT onpegeneHneTo 3a
CYETOBOAHM MPUOMM3UTENHM OLIEHKU M BKMOYBAT ApyrM nameHeHuss kbM MCC 8, kouTo nomarat Ha



~»YEBUT UHBECTMBHT HETYBPK“ ALl

MpunoxeHus kbM NpedeapumernHusi 200uweH pUHaHCO8
omyem

3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2024 2.

ApyXxecTBaTa fa pasrpaHuyaBaT MPOMEHUTE B CYETOBOAHWUTE MPUOMM3UTENHU OLEHKM OT NMPOMEHWTE B
CYETOBOAHMUTE NOMUTUKN;

UN3meHeHusi 8 MCC 12 [aHbyu ebpxy doxoda: OmcpodeHume OaHbUu C8bp3aHU C akmusu U rnacusu,
npouamuyawju om eOUHUYHU mpaH3aKkuuu B cuna ot 1 sHyapwu 2023 r., npueto ot EC;

UsmeHeHue 8 MCC 12 [JaHbuu ebpxy 0oxoda - MexdyHapodHa daHbYHa peghopma - MpuMepHU rnpasusa
om emopu cmb16, B cuna oT 1 aHyapu 2023 r. IameHeHneTo ce npunara He3abaBHO 1 PETPOCNEKTUBHO B
cvotBetcTBue ¢ MCC 8. 3aMeHEeHNETO He € NPUNOXUMO 3a APY>KECTBOTO;

I'IpwemaHeTo Ha Te3n HOBU CTaHOapTU, NSMEHEHUA U Ha CblleCTByBallnTe CTaHOApTU HE € OoBeno 40
CbLleCTBEHN NMPOMEHN BbB CbVIHaHCOBVIﬂ OTYET Ha ,D,py)KeCTBOTO.

CmaHdapmu, usMeHeHUsI U pa3siCHeHUsl, KOUmo ece owje He ca 6/1e3/1U 8 cusa u He ce npunazam
om no-paHHa dama om [pyxecmeomo

UsmeHeHue Ha MC®O 16 JlusuHe: 3adbrmxeHue no nusuHe npu npodaxba u obpameH fU3UHE B cMna He
no- paHo oT 1 sHyapu 2024 r., npueto ot EC. UsmeHeHuaTa Ha MCOO 16 usncksaT oT npeanpusTMeTo
npogasay-Haemaren 4a oueHsiBa BNOCNEACTBUE NN3MHIOBUTE NacuBU, MPOU3TMYALLM OT 0OpaTeH NN3KHT,
MO Ha4mMH, MO KOWTO He Mpu3HaBa HMKaKBa cyma oT nedyanbata nnu 3arybara, KosaTo ce oTHacs 4O NPaBoTo
Ha Mon3BaHe, KOETO TO 3anasBa. HoBuTe M3MCKBaHWS He Bb3NPEensaTCTBaT MNpogaBadva-Haemarten Aa
npusHae B nevanbata wnu 3arybata nedyanda unu 3aryba, cBbp3aHa C YAaCTUYHOTO WUITM MbITHOTO
npekpaTtsiBaHe Ha Nu3nHroBusa pgoroeop. MameHeHuata Ha MCOO 16 He npegnucBaT crneumdpduU4HU
N3NCKBaHUSA 3a OLeHsIBaHe Ha NU3NHIOBUTE NacuBK, NPON3TUYaLLM OT 0bpaTeH NN3KHT.

Cnen BnvM3aHETO B Cufa Ha ToBa M3MEHEHME HE Ce OYaKBa CbLUOTO Aa nma e(beKT BbpXYy (bMHaHCOBMﬂ
OTHET Ha ,D,py)KeCTBOTO, HAOKOJIKOTO TO HE € CTpaHa No JI3nHroen OroBopu.

CmaHdapmu u pa3ssicHeHusi, u3dadeHu om CMCC, koumo ece owe He ca npuemu om EC

PbkoBOACTBOTO Ha [lpyKecTBOTO cyMTa, Ye € Moaxodsllo Aa Ce OMoBecTW, Ye CreaHuTe HOBWU UMK
PeBM3MpPaHN CTaHOapTW, HOBW pPassACHEHUS U MPOMEHM KbM CbLUECTBYBALUM CTAHOAPTM, KOUTO KbM
oTYyeTHaTa gara ca Bede usgaaeHu otT CbBeTa No mexayHapodHu cdeToBoaHu ctaHgapT (CMCC), Ho Bce
ollle He ca ogobpeHu 3a npunaraHe oT EBponeiickata KOMUCUS U CbOTBETHO, He Ca B3eTU Npeasua npu
N3roTBAHETO Ha T03U (PUHAHCOB OTYET, 8 UMEHHO:

UsmeHeHue Ha MCC 1 lNpedcmassiHe Ha huHaHcosu omyemu: Knacughukayus 3a 3a0b/pKeHuUsima Kamo
meKyuwu U Hemekyuwu, B Cuna 3a roguwHn Nepuoau, 3arnodsallym Ha unu cneg 1 siHyapm 2024;

UsmeHeHue Ha MCC 1 lNpedcmassiHe Ha chuHaHcosu omyemu: Hemekyuju 3adbrmKeHUs 1o KogeHaHmu, B
cuvrna 3a roavwHu Nepuoam, 3ano4vBaliyn Ha unu cnepg 1 sHyapu 2024;

U3meHeHuss 8 MCC 7 Omyem 3a napuyHume nomouu u MC®O 7 @uHaHco8U UHCMPYyMEHMU -
OnosecmsieaHusi: Criopa3symeHusi 3a chuHaHcupaHe Ha docmasyuyu, B cuna oT 1 siHyapu 2024 1.;

UsmeHeHusi 8 MCC 21 E¢gbekmu om npomeHume 8 obmeHHUMe Kypcose: Jlurica Ha KOHeepmupyemocm, B
cuna ot 1 aHyapwu 2025 .
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D,py)KeCTBOTO He O4YakBa npunemMaHeTo Ha Te3n U3MEeHEeHUA Ha CblueCTByBallM CTaHOAaApTU Oa OKaXe
CbLUEeCTBEH ereKT BbpXYy HEroBUA (*)I/IHaHCOB OTYET B Nepmnoaa Ha NbpBOHA4YarnHOTO UM nNpunaraHe.

3. HETEKyI.IJM aKTnBum

B kpas Ha 2023 r. [pyxecTtBoTO npuaobu HemartepuaneH aktmB - yeb 0OasupaHa cTpaHuua
https://www.webit.network/ B paamep Ha 13 xun. nesa.

4. MHuBecTUUM

31.12.2024 . 31.12.2023.
XWUN.NB. XUN.JNB.
NuBectnumsa B "360 vuz"
2,193 2,062
MHuBecTunums B Ischool Holdings Limited 391 391
MHuBecTuums B CH4 Global 377 354
MuBecTnums SAFE B Elephant in a Box 377 354
MuBecTnuus SAFE B BeeHero 941
MHuBecTnums B SAS INHEART 391
4,670 3,161

Ha 27 centemBpu 2022 r. [Jpy>kecTBOTO NoAnMca 4oroBop 3a MHBecTULUs (cepus B) B pasmep Ha $900'000 B
KomnaHusTa "360 vuz" (www.360vuz.com), eguH oT oumHanuctute B Webit Founders Games. "360 vuz" e
KOMMNaHusi, OCHOBaHa npe3 2017 r. B eAWH OT Han-0bp30 pactawuTe xbboBe 3a MHoBauUuMM B web3 1
Metaverse B cBeTa - [lyban. KomnaHusita He e nybnnyHa v e BbB (ha3a Ha yckopsiBaHe U onepupa B UT
cektopa. Ta cu napTHupa ¢ Formula 1, The Oscars, MBC, Golden Globe Award, Emmys, Universal, Red Bull,
WarnerBross, Virgin Mobile, Vodafone, Super Bowl, Triller u mHoro gpyru. MobunHata annukauus "360 vuz" e
Ha Ton MACTO B KaTeropus "video" Ha Apple Store. KbM gaTaTa Ha 3anvcBaHe 1 nnawlaHe Ha UHBECTULMATA
(1,735 6posi npuBMNernpoBann akumm knac ,6“) B Tasn komnaHus, Yeout NMHBecTMbHT HeTybpk ALl BNn3a
npuv oueHka Ha "360 vuz" oT 70 mnH. gonapa. Cbc 3anMcBaHeTo Ha akuunTe ,,Yebut MIHBeCTMBHT HeTybpk”
Al nonyyn n msacTo 3a Habnogarten B 6opaa Ha KoMnaHusATa 1 nNpasa 3a MHpopmMauus.

MpoueHTbT Ha cobcTBeHOCT B "360 vuz" kbM 31 aekemBpu 2024 T. e 1,165 % OT OOLIO eMUTMPaHK U
3anMcaHn KbM Kpas Ha roguHata 148922 Opos akuum Ha KomnaHudATta. [ocoveHust NpoueHT Ha
CODCTBEHOCT € U34MCEH C HaMmarneHne B pa3Mmep Ha ESOP akuMMTe N KOHBEPTMPEYMUTE 3anncu, KOUTO ce
ovakBa ga ObaaT mMaTtepuanusvMpaHu B akuMm B Cryvan Ha npvgobuBaHe Ha akuuu OT CTpaHa Ha
WHBECTUTOPUTE, MpUTEXaBaLly NHCTPYMEHTH 3a ObaeLo npuagobueaHe Ha kanuTan, npu ,Valuation Cap” Ha
KomnaHmsita "360 vuz" OT 100 MIH. gornapa, CbrmacHo cmHanuaupaH npes3 M.01.2024 r. [orosop 3a
WHBECTULIMOHEH MHCTPYMEHT KISS ¢ Allazira Capital Company 3a UHBeCTULMS OT $1M.

Ha 14.12.2023 r. ,Yebut ViHBecTMbHT HeTybpk” ALl MHBectupa 200 045 EUR B Ischool Holdings Limited
(https://www.ischooltech.com), peructpupaHa B Vpnangusa. Ypes cBosita nnatdopma iSchool npeanara
UIPOBW KIacoBe Ha XXMBO, BOOEHW OT TOM MHCTPYKTOPW MO KogupaHe, ob6CcnyxBaLyy y4eHMUm Ha Bb3pacT OT
6 0o 18 roamHn. YyebHaTa nporpama obxealla Al, VR, pa3paboTka Ha NpunoxeHus, paspaboTka Ha Urpm un
yeb paspaboTka, HacbpvaBalKy OCHOBOMOMarawiM KOHUENuUUW OT paHHa OeTcka Bb3pacT. YyebHarta
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nporpama e MexayHapoOHO akpeauTupaHa oT STEM u IAIDL, cb3gadeHa OT eKcrnepTy 3a Cb3fdaBaHe Ha
OHMalH KrnacoBe Mo KoaupaHe 3a [feua, obxsallalluyM OCHOBHM AETCKU e3uLM 3a KoaupaHe, KOWUTO
nono6psaeaT anropUuTMUYHOTO MUCTIEHE M OCHOBM KaTo JTorvKa 1 CTpyKTypa. ,, Yebut MHBecTMBHT HeTybpk”
ALl sakynu 12 700 npwvBuMnerMpoBaHn akuuu knac ,A“ TMpoueHTbT Ha coGCTBEHOCT B iSchool kbM 31
aekemBpu 2024 T. e 1.27 % OT 0bL0 eMUTUpaHK 1 3anncaHn KbM Kpas Ha roguHaTa 1 000 292 6pos akumm
Ha KoMnaHuaTa.

Ha 15.12.2023 r. ,YebuT MiHBecTMBHT HeTybpk” ALl HBecTMpa $200 000 B CH4 Global (https://ch4global.com
). KomnaHusita e peructpupana B CALL. [MbpBata nHoBauusa Ha komnaHusita, Methane Tamer™ e 3a
npou3BoAcTBO Ha dypaxkHu [obaBkM 3a eabp poraT AOOMTBK, M3MnonsBalia MOPCKMTE BOZOpachy
Asparagopsis, 3@ 4a HaManun emMncunTe Ha eHTEPUYEH MeTaH ¢ o 90%. Yebut MiHBecTMBHT HeTybpk AL
3aKkynu 63 056 akuun (cepusa b npuBunernpoBaHu), kKakTo U BapaHTK Ha obLLa NOKynHa CTOMHOCT oT 0,01
LLaTCcKM gornapa 3a npugobvBaHe Ha 6 466 OOGUKHOBEHW akLMK MO LIEHA, KOATO MNOASEXM Ha OOMbIHUTENHN
KOpEeKLMM, CbINacHO YCroBUsiTa Ha CKIoveHns goroBop. [NpoueHTsT Ha cobecTBeHOCT B CH4 Global kbM 31
aekemBpu 2024 r. e 0.236 % OT 000 EMUTMPAHK M 3anncaHmn KbM Kpas Ha roguHata 26 767 836 6pos akumm
Ha KOMNaHusTa.

Ha 04.04.2023 r. ,,Yebut luBecTMBHT HeTybpk” ALl MHBecTUpa $200 000 Ype3 MHBECTULIMOHEH UHCTPYMEHT:
Simple Agreement for Future Equity (SAFE) B KOMnaHusiTa Elephant in a Box (http://elephantinabox.com) npwu
ropHa rpaHuua Ha npegnpucbeanHUTeNnHaTa oueHka Ha koMnaHuaTta ( “Pre-Money Valuation Cap” ) oT $7
200 000 1 JoroBOpeH % OTCTbIKa OT LeHaTta B pa3mep Ha 30%.

Elephant in a Box e peructpupaHa B CALL n e gocTtaB4MK Ha MHOBaTVMBHW W YCTOMYMBU peLUEHUS 3a
mebenHaTta nHaycTpus, 6asnpaHm Ha naTteHToBaHa TexHonorna HoSTTech, HanogobsABalLa CTpyKkTypaTa Ha
nyenHa nuta Honeycomb, KOATO MpaBu CTPyKTypaTta My 5 MbTW MO-Neka 1 no-3apasa, a B CbLLOTO BpeMe
HamansiBa MNpPOM3BOACTBEHUTE OTNaabuUW, MWHMMU3UPA Bb3OEWCTBMETO Ha MPOU3BOACTBOTO BbPXY
oKorHaTa cpefa M HamarnsiBa TPaHCMOPTHUTE pa3xoau.

Ha 08.05.2024 r. ,Yebut MHBecTMbHT HeTybpk” ALl 00sBM MHBeCTMUMS OT 200000 eBpOo B InHeart
[pyxecTBOTO 3akynu 32786 akuum knac A * 6.1eBpo nnaTummn Ha ABa TpaHLa.

®peHckaTa KomnaHus InHeart uma paspaboTeHa peBontoLMoHHa NnaTtgopma B MOMOLL, Ha NaUMEHTUTE CbC
CbpOeyHn 3abonsiBaHMs - HaW-yCbBbLPLUEHCTBAHWA AurntaneH 6nmMsHak Ha CbpueTo, noaabpxaly Al,
no3BonsiBalla CUHeprus mexay Al U yCbBbplUEHCTBaHa obpasHa AuMarHoCTvKa, 3a Aa nepcoHanusmpa
NEeYeHNeTo Ha CbpUeTo. InHeart cb3gaBa HaW-MHOBAaTUMBHOTO pelleHMe B CBeTa 3a T.Hap “aururaneH
OBOMHKK” Ha CcbpLeTo, obellaBankm He caMo NogobpeHn pe3ynTaTh, HO U HOBa epa KakTo B MPEBEHUUATA,
Taka M NEeYeHMeTo M MpodunakTukata Ha CbpaevHu 3abonsiBaHWs, KOMTO ca cpef Hal-CepuosHUTe
NMPUYUMHUTENM Ha CMBLPT Npu xoparta. Cpen ocTaHanuTe MHBECTUTOPU B TO3M pyHA ca doHgoBeTe Elaia,
Vesaluis Biocapital, NACO, Sagana, CWR Funds v apyru.

Ha 30.05.2024 r. ,,Yebut MiuBecTMbHT HeTybpk” ALl MHBecTUpa $500 000 Ype3 MHBECTULMOHEH UHCTPYMEHT:
Simple Agreement for Future Equity (SAFE) B KoMnaHusTa BeeHero https://www.beehero.io/ npun ropHa
rpaHvua Ha npeanpucbeanHUTeNnHaTa oueHKka Ha komnaHusaTa ( “Pre-Money Valuation Cap” ) oT $225 000 000
1 OrOBOPEH % OTCTbIKA OT NasapHara LeHa B crieBallms MHBECTULNOHEH PyH, B pa3mep Ha 20%.

KomnaHuata e ocHoBaHa npes3 2017r ¢ ueHTpaneH oduc B KanudgopHua n R&D B Ten AsuB 1 BogeLy
CBETOBEH [OCTaBYMK Ha SaaS ycnyru 3a npocriedsiBaHe u HabrnogaBaHe akTMBHOCTTA Ha n4yenure B
KynTypuTe, C Lien nonyyaBaHe KayeCTBEHW AaHHM 3a KONMMYECTBEHO nMamepumo onpaiusaHe. OcHoBHaTa
TEXHONOrNA ce CbCTOWM B CNEAHOTO : BeeHero MHCTanMpa cobCcTBEHM CEH30PU B rpaguHK U NoneTa, KOUTo
cbOupaT gaHHM 3a aKTMBHOCTTA Ha NYeNnTe, METEOPOIOTMYHUTE YCIOBUS 1 ApYrM hakTopu, BNMSIELLM Ha
onpawBaHeTo. Te3n [aHHW Ce aHanuM3upar C MOoMOLITa Ha anropuTMu 3a MaluMHHO 06y4deHue,
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npegocTaBaAnkM  Ha epMmepuTe NPaKTUYECKM HACOKM, BKIOYUTENHO MPEenopbku 3a OMNTUMarnHo
yrnpaBneHne Ha KynTypuTte, NporHo3n 3a nobusmte 1 nHgopmaumsa 3a obLoTo 3apaBe Ha ekocucTemara.
To3n mogen noseofsiBa Ha depMepute ga ontumuanpar fobusuTe cu, ga nogobpaT KayecTBOTO Ha
KynTypuTe M Oa HaManaT pucka oT 3aryba Ha pekornTa nopagu HegocTaTbyHO onpaiuBaHe. Pepmepute
nnawart Takca 3a ycrnyrata Ha 6asa gBa nokasatens - 6posi akpy 3a onpaluBaHe 1 npeanoYnTaHusa 6pon
nyenu. MHBecTMTOpM B KOMMaHMATa Ca MHBECTMUMOHHUSA pOHAO 3a 3emMedenve U XpaHu Ha Taka
HapedeHaTa “Han-curypHa GaHka B cBeTa” ¢ Hag 1,5 TpUNUOHa neBa akTMBU - RoboBank, General Mills,
Convent capital, Cibus Capital Ha ADM Capital, B KOMTO BlackRock nputexaBa Hag 8% (Ha 6asa nybnuyHa
nHdopmaums), Upwest Labs, Plug and Play u MHOro gpyru. BeeHero nevenu rpaHToBe 1 OT Israel Innovation
Autority, EU Horizon 2020, [iBycTpaHHaTa U3paeno- AmepukaHcka dhoHaauma 3a MscneasaHus u Passutume -
BIRD v gpyrw.

SAFE (Simple Agreement for Future Equity) € NnpaBeH JOroBop, U3MNon3BaH 3a HabupaHe Ha HavaneH KkanuTan,
Mpy KONTO MHBECTUTOPBT NPeaocTaBs CpeacTBa Ha KOMNaHusaTa B 3amsiHa Ha 6baelua cCoBCTBEHOCT B Hes,
0bukHOBeHO 6e3 Aa ce 3agaBa PUKCHMpPaH BPOV akLUmM UM KOHKPETHA LieHa No BpeMe Ha MHBECTUUMSTA.
SAFE onpenena MakCcuMmalriHa OueHKa Ha KOMNaHuATa 3a U3dncndaBaHe Ha ueHaTta Ha akuyuuTte npu
KoHBepcus. AKO crnedBalLUAT Kpblr (PMHaAHCMpaHe HaABULLM TO3U NMMMWUT, MHBECTUTOPUTE CbC SAFE Lie
KOHBEpTMpaT CBOUTE WHBECTMUMM NpW MO-HMUCKA CTOMHOCT OT TeKkyllaTa nasapHa oueHKa, 3a da
KOMMeHcupaT No-paHHNs PUCK.

SAFE MOXe [a CbAabpxa OTCTbMKa OT LeHaTa Ha akuuute npu crneagawoto uHaHcupaHe. Toaw
WNHBECTULIMOHEH MHCTPYMEHT He HaTpynBa Nnxea 1 HaMa onpeaeneH nagex.

Mpn nukBngHo cbbutmMe (Hanpumep npogaxba Ha KomnaHwsTa), SAFE wHBecTUTOpMTE nonyyasart
NPUOPUTETHO TpPETUpPaHe 3a KOHBepTUpaHe B aKuMMm Unn 3a BpbllaHe Ha WHBECTUUMATa npeau
pasnpeaeneHue Ha nevantu Kbm Opyrv akLUMOHepW.

OueHsisaHe o cripasednuea cmoliHocm

M3BbplueHaTa KbM Kpasi Ha 2024 T. OLUEeHKa No cnpaBeanvBa CTOMHOCT Ha NpUTeXaBaHUTe UHBECTULIMM €
nepuoAuyHa, nopagu npuraraHeTo Ha MOAerna Ha cnpaBegfiMeBata CTOMHOCT, cbrmacHo MCOO 9.
OueHkaTa no cnpaBeanveaTta CTOMHOCT € M3BbpLUeHa OT PbKOBOACTBOTO Ha ApYKeCTBOTO. CbLLOTO CUmnTa,
4ye npu collecTByBaLlnTe 06CTOHTeJ'ICTBa, npencraBeHUTe B oT4ETa 3a ¢)MHaHCOBO CbCTOAHNE OLUEHKU Ha
MHaAHCOBUTE akTUBM U MacuBM Ca Bb3MOXHO HaW-HadeXaHW, agekBaTHW M AOCTOBEPHU 3a LenuTe Ha
dMHaHcoBaTa OTYETHOCT.

Wepapxus Ha cripasednusume cmotiHocmu
Kbm 31 gekemBpu 2024 r. OLEHKUTE MO CrpaBeanMBa CTOMHOCT Ha MpUTEXaBaHUTE W HOBOMpUaobuTtute
npes oT4eTHaTa rogMHa MHBeCTULUMn/prnHaHcoBM akTuem, oueHsBaHu no CCI13 ca onpepenexmn ot HuBo 3.

Mpy NbpBOHAYanNHOTO Mpu3HaBaHe, (PMHAHCOBMTE aKTUBWM Ce MpuU3HaBaT Mo [AOroBopeHaTa LieHa Ha
NpuaobuBaHe,KOATO ce cYMTa 3a MHAMKATOP Ha cnpaBeasiMBaTa CTOMHOCT KbM [aTtaTta Ha caenkara.

3a onpegensiHe Ha crpaBeanvBaTa CTOMHOCT B Kpasl Ha OTYeTHMs nepuod, [pyXecTBoTO M3nonssa
Pa3fUYHM TEXHUKU Ha OLEHKa, KOMTO ca Hal-NMoAXOAsILLM 3a KOHKpeTHaTa MHBECTULMS, KaTo ce B3emat
npeasua cnegHvTe hakTopu:

* MPMNOXUMOCT Ha CbOTBETHaTa TEXHUKA KbM AaJeHNst OTpackIl, B KOMTO onepupa ApyKeCTBOTO, B KOETO
€ VHBEeCTUpaHO U KbM CbOTBETHUTE Na3apHK YCNoBUs;

» KauecTBOTO 1 HaaexaHOCTTa Ha M3XOAHUTE AaHHU, KOUTO Ce M3NON3BaT B CboTBETHATA TEXHUKA;

o CpaBHMMOCTTa Ha ApPYXEeCTBOTO M AeTalunnTe Ha caenkara;

» ETanbT Ha pasBuTMe Ha ApYKeCTBOTO;
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¢ Bb3MOXHOCTTa Ha ApY>KECTBOTO, B KOETO € MHBECTMPAHO fa reHepupa 4OCTaTbyHO nevandv nnm
MOMNoXNUTENEH NapuyeH noTok;
e [lpyru haktopu, KOUTO ca crneLmdU4HM 3a OLEHSIBAHOTO APYXECTBO.

OpyXecTBOTO M3Mon3Ba CrnegHMTe OCHOBHWU TEXHMKW 3a OMNpedensiHe Ha crpaBegfnimBata CTOMHOCT Ha
bmHaHCOoBMU

MHCTPYMEHTU, 3a KOUTO HAMa akKTUBEH nasap (I/IHBeCTI/ILI.I/II/I B KanntanoBm MHCTPYMEHTU B HEKOTUpaHU
Malnkm n

cpenHu NpeanpusaTus):

* NHBecTMumm (NpmgobuTi no-manko OT 12 Mecelua npeam Kpasi Ha roavMHaTa), 3a KOUTo HAMa AaHHW unu
WHAMKaTOpW, Ye cnpaBeanMeaTa CTOMHOCT Ce OTNMYaBa OT LeHaTa

Ha npngobusaHe, ce oueHaBaT Mo LeHa Ha npugobusaHe, KOATO NpeacTaensBa cnpaseanveBaTa CTOMHOCT
KbM Aatata Ha npugobuBaHe, B cnydvan, 4Ye nunceBa caenka C TPeTu nuua, CY4uTaHo OT Aartata Ha
npuaobusaHe.

o To3n meToa Kbm Kpas Ha 2024 r. ca oueHeHu niBectuuumnTe B BeeHero 1 SAS INHEART

¢ NHBectuumn (npnaobutn noeede OoT 12 Meceua Npeau Kpasi Ha roguHaTa) no cnpaBeanvBa CTOMHOCT,
onpegeneHa no ueHa Ha 6a3a Ha nocrenBall, MHBECTULMOHEH pyHa/odepTa 3a

WHBECTMLMATA OT TPeTU Nuua. Besika coenka, KosiTo e HacTbnuna cred Kpasi Ha OTYETHUS epUo, ce cumTa
3a HageXaeH nokasaren Ha crnpaBefnmBaTa CTOMHOCT KbM aTaTta Ha oT4yeTa 3a (hMHaHCOBOTO CbCTOSIHME,
caMo aKo LeHaTa e buna goroBopeHa KbM AaTa, bnuska 4o Kpad Ha CbOTBETHUSA OTYETEH NEPUOA.

Mo TO3n MeTo4 PBKOBOACTBOTO Ha APYXECTBOTO € M3BbLPLUUIIO OLIEHABAHETO Ha kKoMnaHuaTa "360 vuz",
KbM 31.12.2023r, 3a KOoATO npe3 M.01.2024 1. € mnHanma3npaH SOroBop 3a MHBECTULMOHEH MHCTPYMEHT KISS
npe3 m.01.2024 r. 3a MHBECTMUUS B pasmep Ha $1M npwu ,Valuation Cap” Ha komnaHusiTa "360 vuz" oT 100
MITH. Jorapa B cry4all Ha npugobvBaHe Ha akuum OT CTpaHa Ha WMHBECTUTOPUTE, MpuUTeXaealiu
WHCTPYMEHTU 3a 6baeLLo npuaobreaHe Ha kanuTan.

Mo To3K MeToa KbM Kpasi Ha 2024 T. e 6baaT oueHeHn MHBecTuumnTe B "360 vuz", Ischool Holdings Limited,
CH4 Global v Elephant in a Box.

PasmepbT Ha HeTHaTa neyanba OT MPOMEHM B CrpaBeAnvBaTa CTOMHOCT Ha MHBECTULMK/DUHAHCOBMU
aKTUBW, OTYNTaHU Npes3 nevanbarta nnm 3arybarta obLLo 3a roanHaTa e 213 xun. fnesa.

I'Iapwmu cpeacTBa  napnyHu eKBUBaneHTun

31.12.2024 . 31.12.2023 .

Xun.ne. Xun.ne.
MapwuyHn cpeacTtea no GaHKOBM CMETKM 1,482 2,804
1,482 2,804

Kbm 31 nekemBpu 2024 1. Napu4HUTE CpeacTBa Ha APYXECTBOTO ca No ABE pas3nnaliaTtesniHy CMETKM Ha
OpyxectBoto B OBB A[l, cboTBETHO B neBa — 1471 xun. nesa (2023 r. — 1 961 xun. neea) n B LWATCKN
gonapwu — 11 xun. neea (2023 r. — 843 xur. fiesa).
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HannyHute kbM 31 gekemBpun 2024 1. 1 31 gekemBpu 2023 . NapuUYHKU CPEACTBa Ca OCTaTbK OT HabpaHute
cpencTBa nNpu NbpBUYHOTO NY6GNMYHO NpeanaraHe Ha akumm Ha [pyXecTBoToO.

6. PeructpupaH kanurtan

Bpown HomuHanHa OcHoBeH KanuTan

aKkumm CTOMHOCT

neea XWUN.NB.

OOBMKHOBEHM akumm - 300
nbpBOHaYanHa 299999 1
eMU1CKs Npy perucTpupaHe
OBuKHOBEHM aKkLuK — IPO 5588 000 1 5588
MpuBunernpoBaHa akums Kknac -
SA 1 1
MpuBMnernpoBaHa akuus Kknac -
2B 1 1

Kbm 31.12.2024 1. 1 31 gekemBpu 2023 T. 3aNUCaAHNAT U PErMCTpUpaH akLMoHepeH kanuTan Ha [pyxecTBoTo
e 5888 001 neBa, pasnpederneH B Tpu knaca 6e3HanmMyHn akumm ¢ npaBo Ha rnac u HOMUHanHa CToMHOCT 1
(eanH) neB. BcsiKa:

- 5887 999 0OMKHOBEHW aKUuMMK, JaBalUM CrieqHUTe npaBsa: - NpaBo Ha eanH rnac B O6LLoTo cbbpaHue Ha
[pyXecTBoTO; - nNPONOPLMOHANHO MpaBoO Ha AMBUOEHT, aKo TakbB Ce pasnpegens; u -
NPoNopUVOHanHO NpaBo Ha NUKBMOALMOHEH AN, B Crydai Ha NukBngaums,

- 1 npusunerMpoBaHa akumsa knac ,A” n

- 1 npuBunernpoBaHa akums knac ,,b”.

MpuTexaTensaT Ha NpuBUNernpoeaHaTa knac ,A” akuus uma: 1. NpaBo Ha pelluasall rnac npu B3eMaHeTo
Ha onpegeneHu pelueHusi ot OB6LLOTO CbOpaHMe, NOCoYEHN B YCTaBa, KaTo CbOTBETHOTO PELLIEHNE HEe MOXe
Aa 6bae B3eTo 6e3 npuTexaTens Ha NpuBunerMpoBaHarta knac ,A” akuusi Aa e rnacysarn 3a B3eMaHeTo Ha
PeLLUEeHNETO; 2. MPOMOPLUMOHASIHO NPaBO Ha AVBUAEHT, ako TakbB Ce pasnpenens; 1 3. NponopLMoHaiHo
NMpaBo Ha NUKBUAALMOHEH AAn, B Cnydyai Ha NuUKBMgauus; 4. U3KMNIOYMTENHO MpaBo 3a u3bop Ha Ao
noroBMHaTa oT YrneHoseTe Ha CbBeTa Ha AMpeKTopuTe.

MpuTtexatenaT Ha NpuMBUNernpoBaHaTta knac ,b” akuus uma: 1. npaBo Ha 1 rnac B o6LOTO cbOpaHue Ha
akunoHepute Ha [pyXecTBOTO; 2. MPaBO Ha rapaHTupaH AMBUOEHT B pasMep Ha 20% OT NONOXUTENHUs
duHaHCoB pe3ynTat Ha [pyXecTBOTO 3a CbOTBETHATa rogmHa, 6e3 3a uenuTe Ha M34YUCIISIBAHETO Ha
(bmvHaHCOBUA pe3ynTaT Aa Cce oTuMTaT yBENMWYEHUS UMW HaManeHus B pesynTtar OT MpPeoueHKUM Ha
bmHaHCcoBUTE MYy akTUBW. [apaHTMpaHUAaT OUBUAEHT 3a NpuBUnerMpoBaHaTa knac ,,b” akums ce nsnnawa c
NpeaMMcTBO Npean pasnpenensiHeTo U U3nnawaHeTo Ha OMBUOEHTU MO NpuBMrerMpoBaHata knac ,A”
aKumsa 1 no oBUKHOBEHHUTE akuuK; 3. rapaHTMpaH NUKBUAAUMOHEH A8 B pa3mep Ha 20% OT MMYLLLECTBOTO
Ha [pyxecTBOTO, Noanexallo Ha pasnpegeneHne KbM akuMoHepuTe B pesynTaT OoT NukBuaaumsaTa my, i)
yBENMYEHO ¢ obLiata CTOMHOCT Ha U3nnaTeHnTe oT [py>KecTBOTO ANBUAEHTM MO BCUYKM U30a0EHN OT HEro
0BOMKHOBEHU aKuuK, 3a nepuoga Ha CbLLECTBYBAHETO Ha [pyXecTBOTO U ii) HaMarneHo ¢ NPOM3BEeAEHNETO
Ha cpeaHorpeTerneHata eMMCUMOHHA CTOMHOCT Ha BCUMYKM M3gageHu oT [dpyxecTBoTto AKuumn n 6pos Ha
AKUUUTE, KOUTO UMaT NpaBO Ha NUKBMAAUMOHEH Asn; 4. NpaBO Ha nnawiaHe nopagu HamandesaHe Ha
Kanutana B pa3mep Ha 20% OT cymata (ako e nonoxuTenHa), opmmpaHa OT oOwmsa pasmep Ha
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nnawaHnaTa KbM akyMOHepuUTe nopaan HamandBaHe Ha KanuTtana (cne,u, npucnagaHe Ha rapaHTupaHua
OVBUOEHT, noanexall Ha u3nnaljaHe W HenmaTeH, ako Mma TakbB), HamaneH C MpPOW3BEAEHMETO Ha
YMHOXEHWNETO Ha cpedHOoNpeTerneHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM 3ganeHn oT [ py)XecTBOTO akLmm
[0 MOMEHTa Ha pasnpeaeneHneTo n 6posi akumm, No KOUTO/C KOUTO Ce HamansiBa KanuTanbT.

KbM 31 gekemBpw 2024 T. nputexaTen Ha npuBunerMpoBaHute akumm knac ,A” u knac ,b” e ,AHxeano
KbHcanTbHTC EOOL, uniito egHonmyeH cobCTBEHMK 1 yripasuTen e a-p NnameH Pyces.

KbM 31 gekemBpu 2024 1. akUMOHEpUTE, NpUTexXaBally Npsiko 5% WUnu noseye oT 0OMKHOBEHUTE akumm C
MpaBo Ha rnac ca KakTo crnepsa:

Bpon YyacTtue

aKuum %
,AHxeano KbHcantbHTC EOO[ 299,999 5.10%
Anekcangbp Netpos NepaHnnes 550,000 9.34%
Bnagumnp Pyces MapalueB 294,354 5.00%
1,144,353 19.44%

Ha 31 npekemBpu 2024 r.

OcHoBHaTa NpomsiHa B akUMOHepHaTa CTPYKTypa Ha ApY>KeCTBOTO KbM Kpasi Ha 2024 r. cnpsiMo 2023 T. e
aKuMoHepHOTO yyacTtme AnekcaHabp Netpos epaHnves B pa3mep Ha 9.34%.

Kbm 31 pekemBpu 2024 r. ocTaHanaTta 4acTt OT OOMKHOBEHUTE akuum OT Kanutana Ha ApY)XecTBOTO ce
nputexasa oT 19 opuanyveckn nuua (551614 6post 0OGUKHOBEHN akummn) U 639 dusndeckn nmua (4 192 032
Oposi OOMKHOBEHM aKLuun).

Metbp OumuTpoB HelueB B kKa4eCTBOTO CU Ha 4neH Ha CbBeTa Ha OMpeKkTopuTe Ha YebuTt MIHBECTMBbHT
Hetybpk AL nputexaBa Henpsiko 0.41% OT HeroBute OOMKHOBEHW aKUMM 4pe3 CBOETO €OHOMMYHO
apyxecteo - ,0ycbm NHTepakTue” EAL.

MpemueH pesepB

Ha npoBegeHust Ha 06.06.2022 r. ayKUMOH 3a MbpPBUYHO MyONUYHO NpegriaraHe Ha akummn OT YBENUYEHNETO
Ha KanuTana Ha [pyXecTBOTO Ha nasapa 3a pactex BEAM, ca 3anvcaHu v nnateHu 5 588 000 Gpos
OBMKHOBEHUN NOMMEHHN BE3HANNYHN aKLUMK, BCAKA C HOMMHAIHA CTOMHOCT OT 1 NeB M eMUCUOHHA CTOMHOCT
1,05 neBa. Pasnukata mMexgy HOMWHamHaTa U €MUCMOHHAaTa CTOMHOCT Ha Te3n akuMu € OTHeceHa KbM
dopMMpaHus, cbrnacHo pasnopenduTte Ha TbpProBCckMs 3aKoH, MpeMUEH pe3epB. To3n pe3epB € HamarneH
CbC CymMaTa Ha pas3xoauTte, CBbp3aHuM C NMbpBUYHOTO I'Iy6]'||/|‘-IHO npegnaraHe Ha akuyun, a UMEeHHO -
JOrOBOPEHOTO Bb3HarpaxaeHue B pasMep Ha 117 xun. neBa 3a BOAELUA MEHUIXbP Ha emucusata
»,Kapon“ A[l, cbrnacHo ckrodeH gorosop ot 23.03.2022 r. lNpe3 2024 r. HAMa NpoMsAHa B pa3mMepa Ha To3u
peseps.

3agbmKeHUs KbM 40CTaBYMLIM

KbMm kpass Ha 2024r. OpyXeCTBOTO OTYMTa 3a4biKEHUS KbM CBOS M3MbIHUTENEH uyneH - Yebut
MennmpxmbHT EOQO[ upes Herosus ynpasuTen — A-p lNnameH Pyces B pa3mep Ha 149 xun. nesa (2023 r. -
50 xun. neBsa), CbIMacHO Krnay3uTe Ha CKItoYeHns Ha 15.03.2022 r. 4OroBOp 3a Bb3naraHe Ha ynpasneHue ¢
Yebut MenungpxmbHT EOOL. [1oroBopeHOTO roauLiHO Bb3HarpaxaeHue e B pasmep Ha 2.5 % 6e3 OOC ot
pasMepa Ha (DMHAHCOBUTE aKTMBW Ha [pyXeCTBOTO (MO-KOHKPETHO MMaTeHWTe MHBECTULUW, CbINACHO
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3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2024 2.

MpunoxeHne 7 kbM [JOKYMEHT 3a JONyCKaHe Ha eMUCUA akuMmM Ha BEAM nasapa) cnopepg nocrnegHus My
nyGnukysaH oUHAHCOB OTYET, KOPUIMPaHO 3a Nepuoga Ha ObpXKaHe Ha MHBEeCTUUUUTE (Npy ObpxaHe Ha
WMHBECTMLMATA B paMKUTE Ha CTO N oceMAeceT 1 eAunH OHU OT roauHata, Bb3HarpaxaeHneTo ce kopurupa ¢
dakTop 181/365 (366, aKO roanHaTa e BUCOKOCHa) unm 0.49589).

[py>xeCcTBOTO OTUMTaA 3a4bJPKEHNE KbM 31 aekemBpu 2024 r. B pa3mep Ha 7 xun. nesa kbm AIBOKATCKO
OPY>XKECTBO LUBETKOBA, BEBEOB 1 CbPY>XHNLW BbB Bpb3ka ¢ NnpegocTaBeHn npaBHU yeryrn. Kem
JaTtaTa Ha HacTosLLMS OTYET, 3a4b/PKEHNETO € NMoraceHo.

[pyxecTBOTO BCe OLLEe He e MOoMy4nrno KpeauTHO M3BecTue 3a 3aabikeHue KbM 31 aekemBpu 2024 1. B
pa3mep Ha 10 xun. neea ot EKOBVC OOUT EBJITAPUA OOL BbB Bpb3ka C NpeagocTaBeHN O4UTOPCKU
ycnyru, nopagm KOeTo Ta3n cyMa Bce oLLe hurypmpa kaTto 3agbihkeHne KbM 31.12.2024 T.

LpyecTBOTO oTunTa U 3adblHKEHNE B pa3Mep Ha 12 xun. fiesa no foroeop ¢ leopru XpUcToB — YNeH Ha
HeroBust CbBET Ha gupeKkTopuTe , 3a n3paboTBaHe Ha yeb GasnpaHa cTpaHuua https://www.webit.network/

9. Pa3xoau 3a BLHLUHM yCnyru

01.01.2024-31. 01.01.2023-

12.2024 31.12.2023
XUN.NB. XUnN.nB.
Pa3xogu 3a peructpaunoHHm Takcu B LI v LEI kog, (5) (5)
MpaBHu ycnyru (12) (5)
CueToBOOHM M OQUT YCIyrn (20) (9)
Ycnyr Ha BogeLwmnsa MEHUIKBP (6) (6)
Pa3xogu 3a nogapbxka (13) -
MeHVIKMBHT U ApYr Bb3HArpaXxaeHus (101) (54)
(157) (79)

10. dPuHaHCcOBU Nnpuxoau/(pasxoam)
01.01.2024-3 01.01.2023-
1.12.2024 31.12.2023

XWUN.NB. XWUN.NAB.
BanyTHo-kypcoBM pasxoan OT MpeoueHKa Ha MnapuyHu
cpencrea (67)
BanyTHO-KypcoBM npuxogou OT MpeoLeHKa Ha napu4Hu
cpencrtea 19 -
BaHkoBuM Takcu (1) (1)

18 (68)
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3a 2oduHama, 3aebpuwisawja Ha 31 dekemepu 2024 e.

11. JaHbK BbpPXy AoxoauTte

OCHOBHUTE KOMMOHEHTU Ha pa3xoda 3a laHbK BbpXY A0X0Aa 3a roAnHUTe, NPUKoYBaLLM Ha 31 AeKkemMBpu

2024r1.12023T. Cca:

31.12.2024 . 31.12.2023 .
XWUN.NB. XWUN.NB.
Omuem 3a eceobxgamHusi 0x00
Pasxop 3a TekyL AaHbK BbpXy Aoxoaa - -
Mpuxon/(pa3xon) No OTCPOYEHN AaHBLM 21 23

Pa3sxop 3a gaHbk BbpXy 4oxoAa, OTYETEH B nevanbarta unu
3arybarta -

MpunoxnmaTta cTaBka Ha AaHbKa BbpXy goxoauTe 3a 2024 1. e 10% (2023 r.: 10%).

PaBHeHuneTo MeXay pa3xoda 3a AaHbK BbpPXYy AoXo4a U cHeToBoAHATa neyan6a, YMHOXeHa no
npunoXxumMmarta daHb4YHa CTaBKa 3a roguHuTe, NpuknoyBawm Ha 31.12.2024 . 1 31.12.2023r., €

npencraBeHoO no-4ony:

31.12.2023 . 31.12.2023 .
XWUN.NB. XWUN.NB.

CueToBogHa nevanba/(3aryba) npegu 70 83
JaHbLUuM
Pa3xop 3a jaHbK BbpXy 4oXo4uTe Nno
npunoxumarta gaHb4yHa cTaBka oT 10% 3a
2024 . (2023 1.: 10%) (7) (8)
YBenuyeHus 3a AaHbyHU Lenm (1)
HamaneHus 3a gaHb4HuM LUenm 21 24

Pa3xop 3a TeKyw, AaHbK BbPXy JOX0AUTe -

OTCpO‘-IeHMTe JaHBbYHU aKTUBU U NacuBm KbM 31.12.2024 1. 1 31.12.2023 1. ca CBbpP3aHU CbC CNegHoTo:

OTtyert 3a
h1HaHCOBOTO OtyeT 3a
CbCTOSHUE BCeobXBaTHWUSA JOX0
2024 2023 2024 2023
Xun. Xun. XUn.
nB. nB. XWUI. NB. nB.

OTCcpoyeHn AaHBbYHN aKTUBK
MpeoueHka Ha nHBeCTULMM/DNHAHCOBU aKTUBK - -

(1)
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3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2024 2.

OTCpO‘-IeHVI AJaHb4YHU NacnBun

MpeoueHka Ha nHBeCTULMM/DNHAHCOBU aKTUBK 21 23 21 24
Mpuxon/(pasxon) N0 OTCPOYEHUN AaHDBLN 21 24
OTcpoyeHn AaHbYHU NacuBK, HETHO 21 23

[pyXecTBOTO € peanuavpano JaHb4HM 3aryou, 3a KOUTO He e NpU3HaNo OTCPOYEHN JAaHBYHU aKTUBH,
KakTo crnepnsa:

2024r

2023 r.— 215 xun. nesa ¢ nepuop 3a npucnagaHe oo 2028r.

2022 r.— 221 Xun. nesa ¢ nepuop 3a npucnagaHe go 2027r.

PaBHeHne Ha oTcpoveHnUTE AaHbLM, HETHO
[oguHa,

[oavHa,
npuKnoYBaLa
npuKnoyBaLla Ha
Ha 31 fekemBpu 2023
31 pekemBpu 2024
XWn. nB. XWn. NB.
KbM 1 aHyapu 23 -
OTcpoyeHn gaHbUW, Npu3HaTK B nevanbara nnm
3arybara 3a nepvoga 21 23
OTcpoyeHn gaHbun, NpU3HaTK B Apyrus BceobxBaTeH
joxon, - -
Kbm 31 gekemBpu 44 23

12. Caenku u pa3vyeTn CbC CBBbLP3aHu nuua

KpaeH cobcmeeHuk Ha Kanumara
KbMm 31 nekemBpwm 2024 1. kpaeH cobCcTBEHMK Ha kanuTana e g-p NnameH Pyces.

lNpsik maxxopumapeH cobcmeeHUK Ha Karlumarna

Kbm 31 gekemBpu 2024 r. npsik cOOCTBEHMK Ha kanuTtana e ,Anxeano KvHcantbHTc” EOO[. ToBa
OPY>XECTBO MpuTexXaa NMpsko 5.10% OT OOMKHOBEHUTE aKLMK, KakTO U NPUBUIIErMPOBAHUTE akLUK - Knac
»A” n knac ,,B” ot kanutana Ha Yeout NHBecTMbHT HeTybpk ALl. EqHONMYEH COBCTBEHMK Ha KanuTana Ha
»AHXeano KvHcantbHTC” EOO[ e a-p MNnameH Pyces, kOWTO 4pe3 Opyro cBoe e4HOMUYHO APYXECTBO -
,YeouTt MennmxkmbuHT EOO/ npeacTtaensea Yebut MHBecTMbHT HeTybpk AL

Hpyxecmea nod obw, KOHMPor

[pyxecTBa nog o6l KOHTPON Ca BCUYKU OPY>KECTBA, BbPXY KOMTO KpanHWSA cOBCTBEHUK Ha KanuTtana
nputexaea KoOHTposn. [lpe3 otyeTHust nepuog [pyXeCTBOTO € W3BbpLUBASIO CAENKUM CbC CnegHute
apyxectea — E-akagemma EOO[] (OTHOCHO ABIMKMMO Bb3HarpaxgeHue 3a WM3BbPLUEHW MHBECTULUW,
CbrnacHoO npefocTaBeHa onuusa 3a uHeecTuumn) n Yeout MeHnaxmbHT EOO[L (OTHOCHO MEHUAXMBHT
Bb3HarpaxgeHue, cbrnacHo gorosop ot 15.03.2022r.).

Knrouos ynpaereHCKU repcoHari
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3a 200uHama, 3aebpweauwja Ha 31 dekemepu 2024 2.

KntovoBuaT ynpaeneHCKN nepcoHan BKIKO4YBa  4lieHoBeTe Ha CbBeTa Ha Oupektopute MU
npeacTaBnsABalynTe, KOUTO MMaT MpaBa CbMNacHO ObnrapckoTo 3aKOHOAATeNncTBO Aa MpeacTaBnsiBaT
OpyxecTtBoTo.

Mpe3 2024 r. APYXECTBOTO € HAaYUCITUIIO MEHUIXKMBHT Takca Ha NpeacTaBnsiBauns ro U3MbAHUTENEH YeH
- Yebnt MennmpkmbHT EOQ/], cbrmacHo AOroBop 3a BbanaraHe Ha ynpasneHue ot 15.03.2022 r., KoATo e
nogpobHo onucaHa B Genexka 2.2., 6ykea ,a“ no-rope. [lpe3 oTyeTHaTa roguMHa He ca HauducnsiBaHu U
n3nnawlaHn Bb3HarpaxaeHus Ha octaHanuTe YneHose Ha CbBeTa Ha anpekTopuTe.

Kbm 31 gekemBpu 2024 T. OPYXECTBOTO MMa 3adbIDKEHWE KbM CBOSI M3MbITHUTENEH 4rneH - YebuT
MenngxmbHT EOO/[, B pasmep Ha 99 xun. nesa

Mpes 2024 r. OPY>KECTBOTO € HaYMCIMUIIO Bb3HarpaxaeHue 3a noaapbxka Ha ye6 GasupaHa cTpaHuua B
pasmep Ha 13 Xun. neBa, CbIMacHO CKIo4YeH AoroBop ¢ leoprv XpuctoB — uneH Ha CbBeTa Ha
AvpekTopuTe. KbM Kpasi Ha rogmHaTta Opy»XecTBOTO MMa 3aabihkeHne KbM CBbpP3aHOTO NuLe B pa3Mep Ha
12 xvn. neea.

13. YnpaBneHue Ha hMHAHCOBUA PUCK

[pyXeCcTBOTO € M3NOXEHO Ha pasfU4yHU PUCKOBE — PUCK, CBbp3aH C MHBECTUMLMOHHATA AEWHOCT Ha
[pyXecTBOTO, pUCK OT NMPOMSIHA Ha CnpaBe4nvBaTa CTOMHOCT Ha (PMHAHCOBMUTE akTUBW, KPEOUTEH PUCK,
NWKBMAEH PUCK U PUCK OT M3MEHEHME Ha BanyTHUTE KypCOBe, KOUTO MPOMU3TMYAT OT NpuTexaBaHuTe OT
OpyxecTBoTO (UHAHCOBM UHCTPYMEHTU. PbKoOBOACTBOTO Ha [pyXecTBOTO € OTrOBOPHO 3a
M,quTmcbmumpaHe nonpegendaHe Ha nonnTrkarta no OTHoLleHe Ha ynpaBlieHne Ha pUCcKoBeTe.

Puck om npomsHa e crnipasednueama cmolUHOCM Ha Kanumasnosume u KOHeepmupyemume OnJs1zo8U
UHCMpymeHmu, rnpumexxaeaHu om ﬂpymecmeomo

PuckbT OT npomsiHa B CTOMHOCTTa Ha KanuTanoBUTE [ObJTOBW WHCTPYMEHTU, MNpuUTexaBaHu oOT
[pyXecTBOTO, MpeacTaBnsiBa PUCKbLT OT HeGnaronpusTHU MPOMEHU B CNpaBeAsIMBUTE CTOWHOCTU Ha
NpUTEXaBaHUTE (PUHAHCOBU MHCTPYMEHTU. YBENTMYEHMNETO U HaManeHMETO Ha LieHUTe Ha (OMHAHCOBUTE
WHCTPYMEHTU, KOUTO [Ipy>KeCTBOTO npuTexasa, 61 4OBENO 40 CbOTBETHOTO YBENMYEHWE UMW HamaneHue
Ha HETHUS pe3ynTaT OT MPOMEHW B crpaBegsivBata CTOMHOCT Ha (PUHAHCOBM aKTVMBM OTYMTaHW Mpe3
neyan6ata wnu sarybata. ToBa yBenWYeHWE WM HaMarneHue CbLIO Taka BNMsSie U Ha MHTepeca Ha
VHBECTUTOPUTE, [OOKOMKOTO €JHO YBernuMveHue Ha LeHuTe Ou J0Beno [0 MNo-BUCOKA [OXOQHOCT 3a
WHBECTMTOPWTE, a MpPU HamaneHue Ha LeHuTe Mno-marnka AOXOAHOCT unu 3aryGa 3a WHBecCTUMTopuTe.
[pyXecTBOTO ynpaersiBa TO3W PUCK KaTo NilaHMpa Aa MHBECTMpa B pasnnyHU KOMMNaHuM — oMHanuncT B
cbCcTe3aHneTo Founders Games U Ype3 orpaHnyYaBaHe Ha pasmepa Ha MHBECTULMWTE B 4HO APYXXECTBO.

JluxeeH puck
[py>XeCTBOTO HE € N3MNOXEHO Ha PUCK OT NPOMSIHA B Na3apHUTE NUXBEHU NPOLEHTH, Nopaam akTa, 4e KbM
31 gekeMBpu 2024 1. HAMA 3a4bIDKEHNUS C NPOMEHNUB NINXBEH NPOLIEHT.

KpedumeH puck

KpeouTHUST pucK € pUCKbT KOHTpareHT [da He € B CbCTOsiHMEe Aa noracu 3agbJDKEHVMETO CU KbM
OpyxectBoto. MakcumanHata ekcnos3vums Ha [pyXecTBOTO KbM KpeouTEH pUCK B Crnyyan, ue
KOHTpareHTUTe He W3MbIHAT 3aAbiDKeHUsiTa ¢ KbM 31 gekemBpu 2024 1. MO OTHOLUEHWE Ha MPU3HATU
durHaHCOoBM akTuBM, € BGanaHcoBaTa CTOMHOCT Ha Te3W aKTUBW, MOCOYEeHa B oTyeTa 3a (OMHAHCOBOTO
cbcTosiHMe. 1o oTHOLLEeHMe Ha KpeanTHna pUCK, CBbp3aH C napuy4HUTe cpencrtea no OaHKOBUTE CMETKM Ha
OPYXeCTBOTO, PbKOBOACTBOTO YNpaBrsiBa TO3M pUCK kaTo paboTtu ¢ 6aHku ¢ fobpa kpeanTHa penyTauus.
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JlukeudeH puck

JlukBnageH puck e [pyXecTBOTO Aa M3NUTBa 3aTPyAHEHWUs NMPU U3MbIHEHWE Ha 3agblKeHUsITa Cu,
CBbP3aHU C ypexaaHe Ha (hbMHaHCOBM NacuBK, KOMTO M3UCKBAT MriallaHe Ha Napu4HU cpeacTBa, NapuyHn
€eKBUBANEHTU N ApYrn oMHAHCOBM akTUBW. JIMKBUAHWUAT PUCK Bb3HMKBA OT BpEMeBaTa pasnunka Mexay
OOTOBOPEHMST MaTypUTET Ha MapUYHUTE aKTUBM W MAcuMBM U Bb3MOXHOCTTA ONbXHULMTE Aa He ca B
CbCTOSIHME [a ypensT 3afdbl/lKeHWsTa CU KbM MPEeanpuUaTMETO B ObMKMMU cpokoBe. EdpekTuBHOTO
ynpaeneHne Ha NMMKBUOHOCTTa Ha ,ﬂpy)l(eCTBOTO npepnonara ocurypaesaHe uU nogabpXXaHe Ha AOCTaTb4yHO
napuyHu cpenctea. PbHbKOBOACTBOTO Ha [py)XeCTBOTO pasrnofiara C napuyeH pecypc v He3aBWCUMO OT
reononuTuyeckata HeCUrypHoCT 1 MakpOMKOHOMMYecKkaTa CUTyauus B CBETOBEH Mawab (3agbpxalla ce
Ha BMCOKM HMBA MHMMNALMSA, BUCOKA NIMXBEHUTE MPOLEHTM HA MPUBIEYEHMS PECYPC, BONATMITHOCT Ha
dUHaHCOBUTE Nas3apu W [Opyrn), c4MTa 4Ye TO € CMOoCOOHO Aa MpoAbIPKM Mpe3 MKOHOMUYECKUTE
npeavsBuKaTencTBa U 3aHanpes.

KbM Kkpasi Ha oT4eTHUS Neprogd, [ipy>KeCTBOTO Ma TbProBCKU 3aabIHKEHNs KbM gocTaBumum (MpunoxeHne
8).

OpyxecTBoTO pasnonara ¢ AoCTaTbyHM NIMKBUAHW CPEACTBa, 3a Aa Nnoracy CBOUTE 3a4bIPKEHUS CbINacHo
TEXHUTE

NafeXxu N He CYNTA, YE € U3NOXKEHO Ha CbLUECTBEH NIMKBUOEH PUCK

BanymeH puck

Ekcnosuumata Ha [pyXeCcTBOTO MO OTHOLUEHME Ha pucka OT MPOMsHA BbB BalyTHUTE KypcoBe €
3Ha4MTenHa, TbM KaTo MHBECTMLMWTE MY, KaKTO M 4YacT OT MapuyHUTE cpeacTBa ca AEHOMUHWpaHu B
LLaTCKu Aornapu, a BanyTHUAT KypC NeB-LaTCcKkM onapu e nnasal.

YnpaeneHue Ha karnumarna

OpyXecTBOTO ynpaensiBa kanuTanoBaTa Cu CTPYKTypa B CbOTBETCTBME C LENMTE CU U MKOHOMUYECKUTE
ycnoBusi. [pyxecTBoTo HabniojaBa cOGCTBEHMSI CU kanuTan 4pe3 HEeTHUsI hMHaAHCOB pesynTaTt 3a
rogmMHaTta. [OpyXecTBOTO HsIMa BBHLUHO HaNOXEHW KanuTanoBWu M3WUCKBaHWS, U3BBbH Te€3n No TbproBckus
3aKOH, eCTBaLl B CTpaHarTa.

14. YcnoBHW aKTMBM U YCINOBHU 3aAbIMKeHUA
[pyXeCcTBOTO HsIMa YCMOBHU akTMBW 1 YCITOBHM 3a0bIDKEHNS KbM AaTtaTta Ha CbCTaBsiHe U ogobpeHue Ha
CBOS rOAMLLUEH (PUHAHCOB OTYET, C U3KITIOYEHME HA MNOETUTE aHraXMMEHTU MO CKIIOYEHUTE CropasyMeHNns
3a nHBecTUuMn. To He e cTpaHa Mo NpaBHW NPOU3BOACTBA U Aena.

15. CbbuTuA cnep aartata KbM KOSITO € M3roTBeH roauluHua OMHAHCOB OTYeT

3a OPYXeCTBOTO HAMaA HaCTbMUIN CbLUECTBEHN KOPpUTrnpaLiun n/vnn HeKkopurmpawim cbbuTtna cnep gatara
Ha U3rotBaHe Ha HacToALnA q)VIHaHCOB OTYyeT .

[IpencTaBasBaI APYKECTBOTO? - . e uueenneaneeneanteeeeaneanneanaanans
Ilnamen Pyces — ynpagumen Ha
,,Yeout MeuumpxmbaT EOO/

3.02.2025 ., rp. Bapna
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3a 200uHama, 3aebpuweauia Ha 31 Oekemepu 2024 2.

ChCTaBUTEN HA GUHAHCOBHUSA OTUCT: +.vvvens s eeririnnenseneeneaneanannns
M Koncyntunr eng cepsucus EOOJ]
upe3 Enucasema Manosa - ynpasumen
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