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»YEBUT UHBECTMBHT HETYbPK“ A}
FoduweH chuHaHcoe omuem
3a eoduHama, 3asbpuwieawa Ha 31 dekemepu 2023

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

MpunoxkeHua 31.12.2023 r. 31.12.2022 .
HETEKYLLU AKTUBU Xun.ns Xun.ns
MHBecTuumm 4 3161 1825
HemartepunanHu aktmsm 3 13 -
0610 HETEKYLLWN aKTUBU 3174 1825
TEKYLLN AKTUBU
MapuyHn cpeacTsa M NAPUYHU EKBMBANEHTH 5 2 804 4017
B3emaHua 3a gaHbum - 1
O6LL0 TEKYLUU aKTUBYU 2804 4018
Bcuuko aktueu 5978 5843
COBCTBEH KANMUTAN U NACUBU
CobcTBEeH KanuTtan
Pernctpupan Kanutan 6 5 888 5 888
MpemuneH peseps 7 162 162
HenokpwuTa 3ary6a oT MMHaAN roaAnHN (221) -
Meuan6a/(3aryba) 3a TekyuiaTa rogmHa 60 (221)
06wo cobcTBeH Kanutan 5889 5829
HETEKYLLU NACUBU
MacreuM No OTCPOYEHN AaHbBLUM 11 23 -
0610 HeTeKyLLU NacuBm 23 -
TEKYLLM NACHUBU
3a4b/IKEeHNA KbM A0CTaBYMNLMN 8 66 14
0610 TeKyLM NacuBmn 66 14
Bcuuko nacusu 89 14
Bcuuko Kanutan n nacusm 5978 5843

FoduwHusa puHaHcos omyem e 00obpeH ¢ peweHue Ha Cbeema Ha Jupekmopume om 24.09.2024 2.

Elisaveta Pencheva Elisaveta Pencheva Manova
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»YEBUT UHBECTMBHT HETYbPK“ A}
FoduwHuA puHaHcoe8 omyem
3a 2o0uHama, 3asvbpuwieawa Ha 31 dekemepu 2023 2.

OTYET 3A BCEOBXBATHUA AOXOA4

01.01.2023 - 21.03.2022 -
NpunokeHus 31.12.2023 . 31.12.2022r.
Xvn.ns Xun.ns
HeTHa neyanba oT npomeHu B cnpaseaMBaTa
CTOMHOCT Ha GMHAHCOBM aKTUBM, OTYUTAHU
npes neyanbaTta unm 3arybaTta 4 230 -
Pa3xoam 3a BbHLWHW yCayrm 9 (79) (65)
OnepamuseHa nevyan6a/(3azy6a) 151 (65)
duHaHcosu npuxoau/(pasxoamn) 10 (68) (156)
NMeuyan6ba/(3a2y6a) npedu daHvyu 83 (221)
Pa3xog, 3a AaHbK BbpXy AoXoanuTe 11 (23) -
HemHa neuyanba/(3az2y6a) 60 (221)
[Opyr BceobxBaTeH goxon, - -
0O6wo BceobxBaTeH Aoxoa 60 (221)

FoduwHusa puHaHcos omyem e 0dobpeH ¢ peweHue Ha Cbeema Ha Jupekmopume om 24.09.2024 a.
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BUT UHE SIMDBHT HETYBPK“ Al
coe omuyem
aesvpweauwja Ha 31 dekemepu 2023 2.

OTYET 3A MPOMEHUTE B COBCTBEHUA

KAMUTAN

Peructp. Npemunen HatpynaH
KanuTan peseps " 06wo

MNevan6bu/

(3ary6m)
XUn.ns XUn.ns XUn.ns Xun.ns
Ha 1 aHyapu 2023 r. 5888 162 (221) 5829
MNevyanba 3a rognHata - - 60 60
[pyr BceobxBaTeH fox04, 33 rognHaTa - - - -
06w, BceobxBaTeH A0X04 3a rogMHaTa - - 60 60
Ha 31 pekemspu 2023 r. 5888 162 (161) 5889
Ha 1 anyapu 2022 r. - - - -
EMUTUPAH aKUMOHEPEH KanuTtan 5 888 162 - 6 050
3ary6a 3a rogMHaTa - - (221) (221)
[pyr BceobxBaTeH f0x04 33 rognHaTa - - - -
06w, BceobxBaTeH A0X04 33 rogMHaTa - - (221) (221)
Ha 31 pekemspu 2022 . 5888 162 (221) 5829

FoduwHusa puHaHcos omyem e 0dobpeH ¢ peweHue Ha Cbeema Ha Jupekmopume om 24.09.2024 2.
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»YEBUT UHBECTMBHT HETYbPK“ A}
FoduwHuA puHaHcoe8 omyem
3a 2o0uHama, 3asvbpuwieawa Ha 31 dekemepu 2023 2.

OTYET 3A NAPUYHUTE NOTOLMU

MpunoxeHus 01.01.2023 - 21.03.2022 -
31.12.2023r 31.12.2022 .
XWUn.ns Xun.ns
MapuyHK noTouM OT onepaTUBHA AeifHOCT
MnawaHna Ha AO0CTaBYNLM (39) (174)
Bb3cTaHoBeHU/(NnateHn) gaHbum 6
Opyrv noctbnneHua/(nnawiaHuns), HeTHo (1) (1)
HeTHM NapuyHM NOTOLM OT onepaTMBHA AEeAHOCT (40) (169)
MapuyHu noTouM, U3NON3BaHU B UHBECTULMOHHA AEUHOCT
MnawaHuna 3a MHBECTULMN (1107) (1780)
HeTHM napuyHM NOTOLM, U3N0N3BaHU B UHBECTULMOHHA (1107) (1 780)
AenHoct
MapuyHu noToum, 3Non3BaHM BbB GpUHAHCOBA AeiHOCT
EMUTUpaHe Ha akumu - 6 167
HeTHu napuyHu noToum oT puHaHCOBA AEeUHOCT 6 167
HeTHo yBenuueHune/(HamaneHne) Ha napuyHU CpeacTsa u (1 147) (4 218)
NapuYyHU eKBUBANIEHTH
MapuyHu cpencTsa M NAPUYHU EKBMBANEHTU HA 1 AHYapu 4017 -
HeTHa 3aryba oT BaslyTHM onepaLymm 1 NpeoLLleHKa Ha MapuyHu
CPeAcTBa M NAapUYHU EKBUBANEHTH (66) (201)
MapuyHu cpeacTBa M NapUYHU €eKBMBaANEHTU Ha 31 aekemBpu 5 2804 4017

FoduwHusa puHaHcos omyem e 000bpeH c peweHue Ha Cbeema Ha Jupekmopume om 24 .09.2024 e.
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1.

»YEBUT UHBECTMBHT HETYBPK“ A
MpunoxceHua KoM 200UWHUA hUHAHCO8 oMmy4yem
3a 200uHama, 3aevpweawia Ha 31 dekemepu 2023 2.

NMPUNOXKEHUE

KbM rogauHuA GUHAHCOB OTYeT
Ha ,,YEBUT MHBECTMDBHT HETYDBPK” AL,
3a roguHaTa, 3asbpwiBawa Ha 31 aekemspu 2023 r.

KopnopaTtusHa nHdopmaumsa

,Yebut NMHuBectMbHT HeTybpk” AL (,JpyKecTBoTo”) e akKLMOHEPHO APYXKECTBO, perucTpmpaHo Ha 21 mapt 2022
r. B TbproBCKMA peructbp Kbm AreHumata no BnucBaHuata ¢ EMK 206870298 cbec cepanune v agpec Ha
ynpasneHue - rp. BapHa, 6yn. ,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

[pyKecTBOTO ce NpeacTaBnABa oT ,,Yebut MeHngxmbuHT” EOO/] upes Herosus ynpasuten — a-p NMnameH Pyces n
MMa egHOCTeNeHHa cucTema Ha ynpasneHue — CbBeT Ha gupektopute. YneHose Ha CbBeTa Ha AMpPEKTopUTE Ha
Opy*KecTBOTO OT HeroBoTo yypegnasaHe go 31 gekemspu 2023 r. ca ,,Yebut MeHngxmbHT? EOO/ upes Herosua
ynpasuten — g-p MnameH Pyces, Neopru CtoaHos Xpucrtos, MNetbp Aumutpos Heitues un Ueainno Aumuyes CnaBos.

,Yebut UHBecTMbHT HeTybpk” A € WHBECTMUMOHHA KOMMaHWA, KOATO MMa onuua 3a WMHBECTMpaHe BbB
duHanncTuTe Ha cbetesaHme Webit Founders Games, KoeTo ce opraHusunpa BcsKa roguHa ot E-akagemus EOO/
(uniiTo cobcTBEHMK M ynpasuTen e A-p NMnameH Pyces) B onpeaeneHn nepuoanm oT Bpeme U KOETO € HacOYeHo
KbM CTapTbN KOMMNAHWUW OT Pa3MyHK 061acTn HAa BU3HECA M OT Pa3NINYHKU CTPaHKU No cBeTa. MpouechT Ha u3bop
Ha GMHaANUCTM B TOBa CbCTe3aHMe ce 6asMpa Ha KONEKTMBHATA MHTE/IMFEHTHOCT Ha CTOTULM OT Hali-ronemute,
Hal-yCcrnewHUTe U Han-aKTUBHUTE WMHBECTUTOPWU OT UAA CBAT, KOUTO OUEHsBAT U M3bupat dMHanMcTUTe Ha
dopmaTa Webit Founders Games cpes cenekuma oT MHOXXECTBO KOMMAHMM OT LA/ CBAT.

MN360pbT B KOM TOYHO OT dMHanUcTuTe BbB Founders Games Aa MHBECTMPA OPYMKECTBOTO € Mo npeueHKa Ha
Herosusa CbBeT Ha AgupeKTopuTe. B Tasu Bpb3Ka, cnel obaBABaHETO MM 3a GMHANUCTKM, Npeau Aa ce Hanpasu
WHBECTULMA B TAX, KOMMNaHUUTE-OUHANUCTM MPEeMUHABAT Mpe3 KOMMNEKCHA NPOBEpKa, BOAEHA OT [aBHUA
WHBECTUTOP Ha PyHAa.

OnumaTa 3a MHBECTMPaHE He AaBa EeKCKNY3MBHO MNpaBo camMo Ha Yebut UHBecTmbHT HeTybpk AL Aa npaswu
WHBECTULMKN BbB PUHANUCTUTE Ha CbCTE3aHMETO, a NPEeAO0CTaBA Bb3MOXKHOCT YebuTt MHBecTMbHT HeTybpKk ALl Aa
npaBu MHBECTULMN B U3BPaHM OT Hero GUHaANUCTM camo A0 pasmepa Ha JIumuTa 3a uHeecTMpaHe. Tosn AMMUT e
[0 NneBoBaTa PaBHOCTOMHOCT, onpeaeneHa no GUKCUHra Ha bbarapckata HapogHa 6aHKa, Ha 8,000,000 espo,
KaTO CbWMAT Ce npuaara 3a BCAKO CbCTe3aHWe. PasmepbT Ha MHBECTULMATA BbB BCAKA KOMNAHMA-GUHANUCT,
KoATo [py»ecTBoTo MOXe Aa npasu e mexgy $500'000 m $1,5M, KaTo ca Bb3MOMKHM M HAKOM MNO-Masiku
nHsectTnLmm ot $200'000. MHBECTULIMOHHMNA XOPU3OHT 3a BCAKO KanuTanoBo yyactTue Ha Jpy»KecTBoTo e mexay 4
n 8 roanHu.

OnuusATa 3a MHBECTUpaHe ce npegoctass oT E-akagemns EOO/ Ha Yebut MHBecTMbHT HeTybpk AL AOKONKOTO U
npu oTYUTaHE Ha ToBa, Ye Yebut MHBecTMBHT HeTybpk ALl ce ynpaBnsaBa U NPeacTaBNsfBa OT U3MbAHUTENHUA MY
anpekTop - Yebut MeHuambvHT EOO/, upes HeroeuA ynpasuTen — g-p NnaameH Pyces.



»YEBUT UHBECTMBHT HETYBPK“ A
MpunoxceHua KoM 200UWHUA hUHAHCO8 oMmy4yem
3a 200uHama, 3aevpweawia Ha 31 dekemepu 2023 2.

CbrnacHo ycnoBumaTa Ha ckatoueHma Ha 04.04.2022 r. noroBop mexay opraHusatopa Ha Webit Founders Games -
E-akagemna EOOL n [py»KecTBOTO, TO MOXe Aa YynpaxXHW MNpaBoTO CU Aa MHBeCTUpa B nobeautenute ypes
KoHBepTUpyem 3aem, SAFE WMHCTPYMEHT, 3anMC Ha 3anoBen, WAM 4Ype3 AUPEKTHO npuaobuBaHe Ha AA0BO
yyactve (B C/ly4alh Ha MOCTOB PyHA, WAM MHBECTULMOHEH PyHA Npeau NbpBUYHO NybauyHO npepnaraHe). B
3aBMCMMOCT OT YC/IOBMATA Ha KOHKPETHO CKAKYEH [0roBop 3a WHBECTUMpPaHe B ONpefeneHo ApyXKecTso-
buHanuct Yebut MHBecTMbHT HeTybpk A baKTMUECKM LWwe maTepuanusmpa MHBECTUUMATA CU  Ype3
npupobrBaHe Ha NPUBUAETMPOBaHU AAN0BE/aKLMM OT KanuTana Ha CbOTBETHWUA GUHANWUCT.

MbpBOHaYanHO [pyKecTBOTO € y4peseHOo KaTo eAHO/IMYHO aKLMOHEPHO APYMKECTBO C €4HONMYEH COBCTBEHMK -
»AHXeano KvHcantbHTC” EOOL 1 pernctpmpan Kanutan ot 300 xun. nesa. KanuTtansbT e pasnpenesneH , KakTo
cnegsa: 1 6poli npusBuaerMpoBaHa kKnac ,,A“ 6e3HasnyYyHa akumMa ¢ NpaBo Ha rnac, ¢ HOMMHaNHa CTonHocT oT 1
ne.; n 299 999 6pos 06MKHOBEHM aKUWM, C HOMWHANAHA CTOMHOCT OT 1 neB BcAKa.

Mpe3 m.mai 2022 r. 6e 3aABEHO MbPBMYHO NYHANYHO NpeasaraHe Ha nasapa 3a pactexk BEAM Ha go 5588 000
HOBW, OBWMKHOBEHU, GE3HANUYHM, NMOMMEHHW, CBOBOAHO NPEXBBPAAEMMU AKUUU C HOMWMHasNHA cToMHocT oT 1
(eamH) neBa M emucmoHHa cToHocT oT 1,05 neBa, BcsAKa efiHa, ¢ 0blia HoMmMHaAHa cToiHoCT Ao 5 588 000 nes.a,
cbrnacHo c¢ Yact IV ,Mpasuna 3a TbproBua Ha nasap 3a pactex (nasap BEAM)“, npuetn ot ,BOB” AL
KomuTteTvT no ynpasneHue Ha nasap BEAM ponycHa ¢uHaHCOBUTE WMHCTPYMEHTM Ha [py»KecTBoTo npwu
YyCNoBMATa Ha MbPBMYHO npeanaraHe cbC csoe PeweHue no MpoTtokon No 6/16.05.2022 r. u ISIN Koa Ha
emucuaTa: BG1100004222.

Ha npoBegeHus Ha 06.06.2022 r. ayKLUMOH 33 NbPBUYHO NY6AMYHO NpeasiaraHe Ha aKuWMW OT yBE/IMYEHUETO Ha
KanuTana Ha [pyKecTBOTO Ha nasapa 3a pactex BEAM, ca 3anucaHu n nnateHn 5 588 000 6poa 06MKHOBEHM
NOMMeHHM Be3HaNMYHM aKUMKM, BCAKA C HOMWHANHA CTOMHOCT OT 1 neB U eMUCUOHHA cToHocT 1,05 neea. Ha
20.06.2022 r. e BNKCaHa NpomAHaTa B NapTuaata Ha [pyrKectsoto B TP u cneg Tasu pgata akuuute oOT
YBE/IMYEHUETO Ha KanuTana Ha [py*KecTBOTO, ca peructpupanu B ,LleHTpaneH Oenosutap” AL, c ISIN Kog Ha
emucuaTa: BG1100004222.

Kbm 31.12.2023 r. n 31.12.2022 r. 3anncaHmAT Kanutan Ha Jpyxecteoto e 5 888 001 nesa, pasnpeneneH B Tpu
Knaca 6e3HaNMYHM aKUMK C NPaBO Ha r1ac U HOMWHAHA CTOMHOCT 1 (eAnH) neB. BcAKa:

@ 5 387 999 06uKHOBEHM aKLMW, [AaBaln CAefHUTE NpaBa: - NPaBo Ha eauH raac B O6wWoTo cbbpaHue Ha
[pyKecTBOTO; - NPONOPLUMOHANAHO NPAaBO HA AUBMAEHT, aKO TaKbB ce pasnpenens; u - NPonopuMoHaNHO
NpPaBo Ha INKBUAAUMOHEH AAA, B C/Ty4ait HAa INKBMAALMS,

@ npuBMAernpoBaHa akums Knac ,A” n

@ npuBMAernpoBaHa akums knac ,b”.

MpuTexKaTenaT Ha NpuBMAErMpoBaHaTta Knac ,A” akuus uma: 1. NpaBo Ha pelasaly, rnac npv B3eMaHeTo Ha
onpeaeneHun pewenna ot O6w0TO cbbpaHme, MocoYeHn B YcTaBa, KaTo CbOTBETHOTO pelleHne He MoxKe Aa bbae
B3eTo 6e3 npuTeKatens Ha NpuBMAErMpoBaHaTa Knac ,A” aKuua 4a e r1acysan 3a B3eMaHeTo Ha pelleHuneTo; 2.
NPOMOPUMOHANHO NPaBO Ha AMBMAEHT, aKO TakKbB Ce pasnpegens; M 3. NPOMNOPUMOHAJHO MPaBoO Ha
NIMKBMAALMOHEH AAN, B CAyY4ail Ha AuvKeBMAauma; 4. U3KAOYMUTENIHO npasBo 3a M36op Ha 4O MOJOBMHATa OT
uneHoseTe Ha CbBeTa Ha AMpeKTopuTe.

MpuTtexaTenat Ha npuBuaernposaHaTta Knac ,bB” akuma uma: 1. npaBo Ha 1 rnac B obwoTto cbbpaHue Ha
aKUuMoHepuTe Ha [pyKecTBOTO; 2. MpaBO HA rapaHTMpaH AMBUAEHT B padmep Ha 20% OT NONOXKUTENHMUA
¢durHaHcoB pe3ynTaT Ha [pyXKecTBOTO 3a CbOTBETHATA FOANHA, 6e3 3a LennTe Ha U3YUCAABaHETO Ha GUHAHCOBUA



»YEBUT UHBECTMBHT HETYBPK“ A
MpunoxceHua KoM 200UWHUA hUHAHCO8 oMmy4yem
3a 200uHama, 3aevpweawia Ha 31 dekemepu 2023 2.

pe3ynTaT Aa ce OTYMTaT yBEAUYEHUA UAN HaMaZleHWA B pe3ynTaT OT MPeOoLeHKM Ha GUHAHCOBUTE My aKTWBMU.
lFapaHTUPAHUAT AUBUAEHT 3a NpuUBWUAErMpoBaHata Knac ,B” akuvA ce wu3naawa ¢ nNpeaumcTBo npeau
pa3npeaenaHeTo U U3NNALWAHETO HA AUBUAEHTM MO NPUBUAErMPOBaHATa Kaac ,,A” akuma u Nno obUKHOBEHHUTE
aKUMK; 3. rapaHTUpPaH AMKBMAAUNOHEH AAn B pa3mep Ha 20% OT MmyLLecTBoTo Ha [lpyXKecTBoTO, nognexallo Ha
pasnpegeneHve KbM aKLMOHepUTe B pe3ynTaT OT /JIMKBMAAUMATA My, i) yBesnyeHO ¢ obuiata CTOMHOCT Ha
nsnnateHuTe ot [pyKecTBOTO AUBUMAEHTU MO BCUYKWU M3L3AEHM OT HEro oBMKHOBEHM aKuuK, 3a nepuoda Ha
CbluecTByBaHeTO Ha [py»KecTBOTO M ii) HaManeHo € NPoOM3BEAEHMETO Ha cpefHOMpeTerfeHaTa eMUCUOHHA
CTOMHOCT Ha BCUYKW uM3pafdeHn oT [pyxecTtBoTo AKUMM M 6Bpos Ha AKUMUTE, KOWUTO MMaT MpPaBo Ha
JNIMKBUAALMOHEH Aan; 4. NpaBo Ha NjallaHe nopagy HamansBaHe Ha KanuTtana B paamep Ha 20% oT cymaTa (ako
e nosoxutenHa), bopmmpaHa oT obwma pasmep Ha NIALAHMATA KbM aKLMOHEpUTE MOpaan HamansBaHe Ha
KanuTana (cneg npucnagaHe Ha rapaHTMpaHMA OMBUAEHT, MOANENALl, Ha M3NAalWaHe W HenaaTeH, ako Mma
TaKbB), HAMaJieH C NPOMN3BEAEHNETO HA YMHOMKEHNETO Ha cpeaHonpeTerieHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM
n3gaseHun oT [pyKecTBOTO aKUMWM L0 MOMEHTa Ha pasnpezefieHneto u 6poa akuuu, No KouTo/c KouTo ce
HamanAga KanuTtana.

Kbm 31 gekemspu 2023 r. n 31 gekemspu 2022 r. npuTeKaten Ha NPUBUAETMPOBAHUTE aKkuMK Kaac ,,A” 1 Knac
,B” e ,AHxeano KbHcantbHTC” EOO/, uniito cobcTBeHUK M ynpasuten e a-p NaameH Pyces.

Kbm 31 pekempu 2023 r. n 31 aekemspu 2022 r. ,,AHxeano KbHcanTbHTC” EOO/, npuTerkasa npako u 5.10 % ot
0OMKHOBEHUTE aKLMM OT KanuTana Ha Yebut MHBecTMbHT HeTybpk AL

Kbm 31 pgekemspu 2023 r. u 31 pgekemBpu 2022 r. KpaeH cOBCTBEHUK Ha KanuTana Ha ,Yebut MHBECTMBHT
HeTtybpK” ALl e a-p NnameH Pyces.

»Yebut MuBecTMbHT HeTybpk” AL UMa 1 CbBET Ha UHBECTUTOPUTE - KONIEKTUBEH GaKyNTaTUBEH OpraH, YNATO Len
e o3 noAnomara onepaTMBHATA AeMHOCT Ha CbBeTa Ha ANPEKTOpUTE Ha [lpyKecTBOTO NpM B3EMAHE HA pelueHua
33 MHBECTUPAHE M yNpaBaeHne Ha UMyLLEeCTBOTO Ha [lpy*KecTBoTO.

CbBeTbT Ha MHBECTUTOPUTE CE CbCTOM OT BCUYKM aKLMOHEPW, NpuUTeNKaBallyM efHa UM noseye OBMKHOBEHMU
aKkuum Ha [pyrKecTBOTO.

Ha wuHBecTuTOpUTE Ce QAaBa Bb3MOXHOCT B pPaMKUTE Ha y4vyacTMeTo MM B 3acegaHuAta Ha CbBeTa Ha
WMHBECTUTOPUTE Aa M3KAOYAT KOMMaHWKM, NPEMUHANM yChewHo npe3 TpeTusa Kpbr Ha Founders Games, ot
NoTeHUMaNHUTe NoayGUHANNUCTM HA CbCTE3aHUETO, aBTOMATUYHO M3K/OUYBAMKKU MM CbLLO OT UHBECTULMOHHUTE
Bb3MOXKHOCTU Ha Yebut UHBecTMbHT HeTybpk A. MHBecTMTOpuTe pasnosiaraT camo C HeraTuBeH BOT. Ha
PbKOBOACTBOTO Ha Yebut UHBecTMbHT HeTybpk AL € OCTaBeHO peleHMeTo B KOW TOYHO GUHANUCTU ada ce
WHBECTMPAT HabpaHuTe cpeactBa. He e 3aab/KUMTENHO BCUYKWM CpeacTBa Aa O6baaT WMHBECTMPAHW B efHa
KomnaHua. Yebut MHBecTMbHT HeTybpk ALl e onpeaennno MakCcMmaneH pasmep Ha WMHBECTUUMS B edHO
ApyectBo-durHanmct ot 30 % OT akTUMBUTE CU cnope, nocaeaHua nybaMKkysaH pUHAHCOB OTYeT.

Kbm 31 pgekemspu 2023 r. u 31 pekemspu 2022 r. ,Vebut UHBecTMbHT HeTybpK” ALl HAMa Ha3Ha4YeHwu
CNYXUTENN Ha TPYAOB A0roBop.

2.1 basa 3a usrorsiHe Ha PUHAHCOBUTE OTYETU

fognwHmMa ¢uHAHCOB oTyeT Ha [pyXKecTBOTO e M3rotTBeH Ha 6as3a ucTopuyecka LeHa, C MU3KAK4YeHue
dUMHAHCOBUTE aKTMBM, OTYMTAaHW MO CrpaBed/MBa CTOMHOCT npe3 neyanbata wuam 3arybata. CbraacHo
n3ncKBaHUATa Ha MCOO 10 KoHconudupaHu ¢uHaHco8U omyemu W NpeaBuf ecTecTBOTO Ha AelHOCTTa Ha
Yebut MHBecTMbHT HeTybpk ALl, ApyKecTBOTO He KOHCONNAMpa NPUAOBUTUTE MHBECTULMMK, A T NPeSCTaBA KaTo
bMHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeAIMBa CTOMHOCT Npe3 nevanbaTta uaum sarybara.
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foanwHmMa GMHAHCOB OTYET e CbCTaBeH B 6bArapcku nesa, KOMTO e PyHKLUMOHaHaTa BanyTa Ha [py*KecTBoTo.
BCMYKKM cymun ca NpenCcTaBeHU B XUNSAM /IEBA, OCBEH aKO HE e NMOCoYeHo Apyro.

®durHaHcoBMAT oTyeT Kbm 31 aekemBpu 2023 . e 0406peH M NnpueT oT CbBeTa Ha AnpeKTopuTe Ha 24.09.2024 .

U3saBneHume 3a cboTBETCTBUE

foanwHua ¢duHaHcoB oTYeT Ha [pyKEeCcTBOTO e U3roTBeH B CbOTBETCTBME C MexXAyHapoaHMTe CTaHAapTW 3a
¢duHaHcoBM oTyeTn (MCDO), KOWUTO Ce CbCTOAT OT: CTaHZAPTVM 3a GUHAHCOBM OTYETU M OT Tb/KYBaHUA Ha
Komuteta 3a pasdcHeHua Ha MCPO (KPMC®PO), opobpeHn oT CbBeTa no MeKAyHAPOAHN CUYETOBOAHM
ctaHaaptTm (CMCC), n1 MexayHapoaHUTe CYETOBOAHWM CTaHAAPTU U TbJIKYBaHMATa Ha MMOCTOAHHUA KOMUTET 3a
passcHaBaHe (MKPB), ogobpeHn oT Komwutera no MesayHapoaHu cyetoBogHu ctaHaaptm (KMCC), kouto
edeKTMBHO ca B cuia Ha 1 aHyapwu 2023 r., n KouTo ca npuetn ot Komucuata Ha EBponeickus cbios. MCPO,
npuetn ot EC, e obwonpneToTo HaMMeHOBaHWE Ha pamkaTa C 0b6WO npefHa3Ha4YeHWe, eKBMBANEHTHA Ha
paMKaTa, BbBegeHa c AedbuHuumATa cbraacHo §1, 1.8 oT [JonbAHUTeNHUTe pasnopendbu Ha 3aKoHa 3a
CYETOBOACTBOTO NOA HAaMMEHOBaHMETO ,,MexayHapoaHU cyeToBOAHM cTaHaapTh” (MCC).

MpuHUMN Ha AeiicTBaLWOTO NpeanpusaTue

OCHOBHUMAT NpeaMeT Ha AeMHOCT Ha [py»KecTBOTO e npuaobuBaHe U ynpaBieHUe Ha OAN0BU UHBECTULMMK B
YYXKOECTPaHHW topuanMyeckn nvua. 3a roguHata, npukatodsawa Ha 31 gexkemspu 2023 r. [pyKectBoTo e
peanunsnpano neyanba B pasmep Ha 60 xumn. nB. (2022 r. — 3aryba B paamep Ha 221 xun. nB.). Kbm 31 gekemBpu
2023 r. obLlLaTa CTOMHOCT Ha aKTUBUTE B OTYETA 33 PUHAHCOBOTO CbCTOSIHWME Ha [pyxecTBoTo € 5,978 xun. ns..,
BK/IIOUUTE/IHO MapUYHM CpeacTBa B padmep Ha 2,804 xun. nB., KOUTO 6uxa 6UNM AOCTaTbYHU 3@ MOKPUBaHE Ha
JNIMKBUAHUTE HYXXAM Ha JpyKecTBOTO nNpes cneasawmte 12 meceua.

fognwHmMa GUHAHCOB OTYET € U3FOTBEH Ha MPUHUMMNE Ha AEWCTBAWLO NpeanpuATMe, KOWTO npeanonara, 4ve
[pyKecTBOTO LWe NPOoAbAKM AeMHOCTTa cM B 0603pMmo Obaelle. KbM gaTata Ha M3roTBAHE Ha HACTOALWMA
bMHaAHCOB OTYET PHKOBOACTBOTO € HAnpaBW/IO MpEeLEeHKa Ha CnocobHOCTTa Ha [pyKecTBOTO Aa MPOLBANKM
CBOAITa AEMHOCT KaTo AeMncTBalo npeanpuatve Ha 6asa Ha HannMvHaTa MHGopMauma 3a npeasnanumoTo bbaelue
M OMOBECTEHUTE MY HaMepeHWA MpPU NbPBUYHOTO NYOJMYHO MpepsaraHe Ha HeroBM OBUKHOBEHWM aKLMM Ha
BEAM nasapa. Cnen n3BbplleHUA nperaes Ha gelMHocTTa Ha [lpy»KecTBoTo, € ornen Ha ¢akTa, Ye APYKeCcTBOTO
MMa KpaTKa MCTOPUA Ha CblLuecTByBaHe U BU3HEC MoAen, KOMTO AOoMycka A3 HAMA 6bp3a Bb3BpaALLAEMOCT Ha
WMHBECTULMNUTE B NbpBMA 12-mecedyeH nepuos, HO OTYMTAMKM daKTa Ye APY)KEeCTBOTO pasnosara € AO0CTaTbYyHO
napuvyHu cpeacTBa OT HErOBMA MbPBOHAYA/IHO BHECEH U NOCAeABaLlo YBeNYeH perncTpupaH KanuTan, HeropoTo
PBbKOBOACTBO OYakKBa, Ye [lpy*KecTBOTO MMa [OCTaTbYHO GUHAHCOBM pecypcH, 3a Aa NPOLB/IKM CBOATA AeMHOCT B
6/13K0 bbaelLe M NPOAB/KABA Aa NpUAara NPUHUMNA 3a AeCTBaLLO NpeanpuATUE NPU U3FOTBAHETO Ha CBOUTE
¢durHaHCcoBM oTYeTU. B Tasn Bpb3Ka pbKOBOACTBOTO € U3roTBuio 6usHec naaH Ao 2031 r. ¢ 6a30B M ONTUMUCTUYEH
cueHapuii 3a u3xoga/(ovyakBaHaTa Bb3BPbHLLAEMOCT) OT CbLLECTBYBALMTE W MAAHUPAHUM MHBECTULMM npes
cneaBawmre roAuHW, KaTto ca MNOA3BaHM CTAHAAPTHWM 32 CTapTbM MHAYCTPUMATA MNOTEHUMANHM HMBA 3a
Bb3paLLAeMOCT NPU PaA3INYHUTE HUBA MHBECTULMOHHU PYyHA0BE U CBbP3aHUTE C TAX PUCKOBE.

Ha 6asa Ha HanpaBeHMs aHaAM3 Ha CNOCOBHOCTTa Ha [py)KecTBOTO Aa NPOAL/KM A3 CblecTByBa KaTo
AeNcTBaLLo NpeanpuaATUE, KaKTo U M3BbPLIEHWUA Nperaes, 3a TeKYLWO0TO Pa3BUTME HA MHBECTULMNTE KbM MbPBOTO
nonyrogue Ha 2024 r., PbKOBOACTBOTO He € MAEHTUOUUMPANO MHAMKATOPM, GaKTK, 0BCTOATENCTBA, KOUTO Aa
NPaBAT NPUHUMNA-NPEANO/IOKEHNE 33 AENCTBALLO NPeanpuUATAE HEMPUIOKUM UM 43 NOPaXKAAT 3HAUMTE/HM
CbMHEHMA OTHOCHO Ba/ZIMAHOCTTA Ha MPMHLUMNA-NPeAnoNoXKeHMe 3a 4eUCTBaLO NpeanpuaTie, Kouto ga 6baat
OMOBECTEHM B HACTOALWMA GUHAHCOB OTYET.
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2.2 CoblecTBeHU CYETOBOAHU NpeLeHKU, NPM6AN3UTENHN OLLEHKU U NPeanooXKeHUs

M3roTBaHETO Ha ¢UHAHCOBMA OTYET Ha /[PYyKecTBOTO Hanara pPbKOBOACTBOTO A3 HanpaBu MpeLeHKw,
NPUBAN3UTENHN OLLEHKM M NPEANONIOKEHNA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU M NacUBK, U
OMNOBECTABAHETO Ha YC/I0BHW MAcMBM KbM AaTaTa Ha GMHAHCOBMA OTYET, KAaKTO U BbPXY OTYETEHUTE MPUXOLMU U
pasxoau 3a nepuoaa.

HecurypHocTuTe, CBbP3aHM C HaNpaBeHUTE NPEANO/IOKEHNA U NPUBANIUTENHM OLEHKM BUxa Mmorau ga goseaat
[0 GaKTUYECKM pe3yaTaT, KOMTO Aa U3NCKBAT CbLLECTBEHM KOPEKLMM B BasaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE
AKTMBW WM NacUBM B CNeABaLLU OTYETHM NEPUOIM.

(a) NpeueHkn
Mpyu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJINTUKU, PBKOBOACTBOTO Ha [pyKecTBOTO 0bMyaliHO cnenBa
[a Hanpasu NpPeLeHKKN, KOUTO Ca C Hal-CbLLEeCTBEH edEeKT BbPXy CymUTe, NPM3HATU BbB PUHAHCOBUA OTHET.

UHsecmuyuoHHO npednpusamue

Yebut MHBecTMbHT HeTybpK A/l oTroBaps Ha geduHMUMATA 3@ MHBECTUUMOHHO NpeanpuaTue, cbrnacHo MCOO
10, naparpad 27, Tobi1 KaTo Noay4yaBa GPUHAHCUPAHE OT MHBECTUTOPMU C LLeN NPenoCcTaBAHEe Ha Te3U UHBECTUTOPMU
YCAYrM No ynpaB/ieHWe Ha MHBECTULMMU, MOEMA aHFaXXMMEHT npes CbOTBETHUTE MHBECTUTOPM, Ye HerosaTa
CTOMAHCKA LLeN e MHBECTUPaHEe Ha CpeacTBa e4MHCTBEHO 3a NMOCTUIraHe HA Bb3BPbLLAEMOCT OT YBE/IMYABAHETO HA
CTOMHOCTTA HA KanuTana, OT [0Xo4a OT WHBECTUUMM, WAM W OT [ABETE; KAKTO U M3MepBa WM OLLEHABA
pe3ynTaTHOCTTa Ha NOYTM BCUYKM CBOM MHBECTUUMM Ha Ba3aTa Ha cnpaBes/iMBaTa CTOMHOCT.

Pa3xo0u 3a ynpaeneHue Ha [ipyr#ecmeomo

BbB Bpb3Ka ¢ paKTMUYECKOTO ynpaBaeHMe Ha gerHocTTa Ha YebuTt MHBecTMbHT HeTybpK ALl M cbrnacHo Knaysute
Ha ckatoyeHusa Ha 15.03.2022 r. goroBop 3a Bb3/saraHe Ha ynpasneHune ¢ Yebut MeHugxmbHT EOO/ upes
Herosus ynpasuten — A-p MnameH PyceB, € yTOYHEHO, Ye Ha WM3MbAHUTENHUA AUPEKTOp (MpeacTaBasABall
[py*KecTBOTO) ce AbNXKM roOgMILHO Bb3HArparkaeHne B pasmep Ha 2.5 % 6e3 AAC oT pasmepa Ha ¢pMHAHCOBUTE
aKTMBM Ha [lpy}KecTBOTO cnopes nocnegHua my nyb6amnkyBaH GUHAHCOB OTYET, KOPUIMPAHO 3a Mepuoga Ha
AbprKaHe Ha MHBeCTUUMUTE (NPU AbPrKaHe Ha MHBECTULMATA B PaMKUTE HAa CTO U OoceMAeceT U eAuH AHU OT
roAmMHata, Bb3HarpaxaeHumeTo ce Kopurupa c ¢paktop 181/365 (366, ako roamMHata e BucokocHa) nnm 0.49589).
Mpu Avnca Ha AMKBMAHOCT (AOCTaTbY4HO MAapUYHM CPeacTBa, 3a Aa ObAe M3NNAaTeHO Bb3HarpaxAeHueTo Ha
nagea) B [lpy*KecTBOTO, Bb3HarpaxaeHmMeTo Ha M3MbAHUTENHMA AUPEKTOP OCTaBa AbAXKMMO A0 HacTbMNBaHe Ha
BXOZALL, NApUYEH MOTOK B A0CTaTbyeH pasmep. He ce Ab/AXKM HaKasaTeNHa AnxBa 3a 3abaBeHO nsallaHe Ha
[OroBOPEHOTO Bb3HArpaxaeHue.

Jokonkoto npe3 2022 r. Kbm [JOKymeHTa 3a AOMNyCKaHe 3a eMUTUpPaHe Ha akumu Ha BEAM nasap e npukadveH
ekcen dann 3a xunotetTuyeH LMbpPOB NpPMMepP 3a NPUHLMNA HA pa3npefesieHne Ha OTAe/HUTE KNacoBe aKuuu
npv pasnpegeneHne Ha AUBUAEHT, IMKBUAALNOHEH AAN M NPU HamManABaHe Ha KanuTana - lpunoxeHne 7 KbM
JOKyMeHT 3a AonycKaHe (https://webit.network/files/2. 2022-05-10-
Admission _document IPO WIN signed.pdf), B nporHo3upaHua napuuyeH noTok, popmynarta 3a UsdncieHue Ha
rOOULWHOTO Bb3HarpaxKaeHue e B pasmep Ha 2.5% oOT HanpaBeHUTe WHBeCTMLMWU OT [pyxecTtBoTO. CbOTBETHO
npes 2022 r. ca uHBectMpaHu $900'000 (1,825 xun.nesa) B KomnaHumata 360vuz (www.360vuz.com), eamH ot
duMHanUcTMTe B opraHM3npaHoTo cbeTesaHne Webit Founders Games npes rogmHaTta. Mpes 2022 r. py*KecTBoTo
He e OTYesno ApyrM pasxogu 3a ynpaB/ieHWe, U3BbH FOPEONMCaHOTO WM3YMCAEHME Ha Bb3HarpakAeHUeTo Ha
U3NbAHUTENHNA OMPEKTOP B padmep Ha 12 xua. nesa, nsnnateHo npes 2023 r.

Mpe3 otyeTHaTta 2023 r. [lpy*KeCTBOTO € HaYUCAMNO0 TOAMIIHO MEHUAKBPCKO Bb3HarpaxkaeHue (MB) Ha Yebut
MeHungmbHT EOO/] B pasamep Ha 51 xun.nesa, Cbr/1aCHO NpaBuaaTa 3a HEFOBOTO U3YMC/IEHME, ONOBECTEHM NO-
rope, Kakto cnepBa:
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®PUHAHCOBU aKTUBMU B XUN.NB  nepuoa Ha MB B

KbM BnageeHe npes XuN.NB
31.12.2023 2023 r. (B gHHK)

MHBecTMUMA B NnpuBUAEerMpoBaHm akumm Ha 360 VUZ 1825 365 46
MuBectnumna B SAFE nHcTpymeHT Ha Elepfant in a box 358 163 4

MHBecTMUMA B NpuBMAernpoBaHu akumum Ha Ischool Holdings Limited 391 18 0.5
MHBecTMumMA B NpUBUAEIrMPOBaHM aKUnKM U BapaHTh Ha CH4Global Inc 357 17 0.5
06w,0 nHBecTMuUmn Kbm 31.12.2023 2931% 51

*nnamexa CYyMa 3a cbomeemHama uHesecmuyus

(6) Mpn6nn3UTENHU OL,EHKKU U NPeanNoNoXKeHUA

OCHOBHMTE NPEeANOOMKEHUA, KOUTO Ca CBbP3aHU C 6baewm U APYrM OCHOBHU M3TOYHMLM Ha HECUTYPHOCTU B
NPUBAN3NTENHUTE OLLEHKM KbM AaTtaTa Ha BanaHca, M 3a KOMTO CblLUECTBYBa 3HauUuUTeNeH PUCK Aa AosBeaaT Ao
CblUECTBEeHU KopeKuun B 6anaHCcoBUTE CTOMHOCTU Ha aKTMBUTE M MacuBUTE Npes cneasalluma oT4eTeH nepuoa, ca
MocoYeHn No-aony:

OnpepensAHe Ha cnNpaBeAAnBA CTOMHOCT Ha PUHAHCOBM aKTUBM, OTYUTAHM MO CMpPaBeA/IMBa CTOMHOCT npes3
neyan6ara unm 3ary6ara

3a HAKOM OUHAHCOBM AKTMBM CYETOBOAHMTE CTAHAAPTM M3UCKBAT 3aK/AOYMTENHA OLeHKa No crnpaBea/siMBa
cToiHocT. CnpaBeasiMBaTa CTOMHOCT € LeHaTa, Koato 6u 6una nosydeHa npu npogakbaTta Ha akTMB UM NaaTeHa
Npv NPexBbp/AHETO HA NacuB B obMYaitHa caenka Mexay NasapHM yYacTHUUM KbM AaTaTa Ha oueHaBaHe. Tasu
CTOMHOCT cnefBa Aa ce onpenens Ha OCHOBHMA Masap 3a APYMKECTBOTO, MW MPW AuMcaTa Ha TaKbB, Ha HaW-
M3rofHWA, 0 KOWTO TO MMa AOCTbM KbM Ta3un gaTta. Korato e Bb3MOXKHO, APYKECTBOTO OLLEHsABA CNpaBeAMBaTa
CTOMHOCT Ha e4MH aKTUB, M3NON3BaMKM BOPCOBUTE LEHM Ha aKTUBHMA Na3ap, Ha KOWTO TOM ce Tbprysa. MNasapsbT
Ce CcYMTa 3@ aKTUBEH, aKO CAENKUTE 3@ TO3M aKTUB MM NAaCUB Ce M3BBPLUBAT C AOCTaTbYyHA YecToTa U obem, Taka
Ye ce OCUrypsABa HEMpPEKbCHATA LeHoBa MHbGOpMauums.

[pyKecTBoTO M3M0/13Ba CleaHaTa epapxus 3a onpeaesiaHe U ONoBecTABaHe Ha CnpaBea/iMBaTa CTOMHOCT:

@ Huso1- OueHKa Ha cnpasej/vBa CTOMHOCT, 6asMpaHa AMPEKTHO Ha LeHOBM KOTMPOBKM HA aKTMBEH nasap
32 UAEHTUYHM aKTUBY WM NACUBHK;

. Huso 2 — OueHKa Ha cnpaseasnBa CTOMHOCT, 6a3mpaHa Ha HaGI'HOﬂ,aEMVI AadHHU, Pa3/IN4YHKN OT Te3Nn B HUBO
1, HO OCHOBaHW AUPEKTHO NN UHAMPEKTHO HA TAX M CbOTHOCMMM KbM aKTUBA MW NACUB];

@® Huso 3 - OueHKa Ha chnpaBef/iMBa CTOMHOCT NOCPEACTBOM OLEHBYHU TEXHMKM, BKAKOYBALLM AAHHM 3a
aKTMBA MM NACMBA, KOMTO HE Ca OCHOBAHM Ha Ha/lMYHa NasapHa MHbopmauma (HeHabatogaemn faHHM).

AKO HAma 60pcoBa LeHa Ha aKTMBEH Nasap, APYXECTBOTO M3MO0/13Ba TEXHMKM 3a OLEHABAHE, KaTo MaKCUMasHO
M3nonsBa nNoAXoAAWM HabAlogaemMu BXOAAWM AaHHM W CBeXAAa [0 MWHMMYM M3MOA3BAaHETO Ha
HeHabntogaemuTe. M3bpaHaTa TeXHMKA Ha oueHABaHe 06XxBalla BCUYKM GAKTOPKU, KOMTO NasapHUTE y4acTHULM
6uxa B3enM npeasua npu LeHoobpasyBaHeTo Ha cpenkaTa. KoHuenuuaTa 3a cnpaseannsBaTa CTOMHOCT
npeanonara peaansmpaHe Ha GUHAHCOBUTE MHCTPYMEHTM Ypes nposakoba.

Mpes 2022 r. Apy>kecTBoTO MHBEcTUpa 1,825 xun.nesa (900'000S) B komnaHmaTa 360vuz. www.360vuz.com,
Mpe3 2023 r. [pyKecTBOTO MHBECTUPA CHOTBETHO:
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e 357 xun.nesa (200°000 $) B komnanmaTta CH4Global Inc https://ch4global.com
e 391 xun.nesa (200°045 espo) B komnaHusaTa Ischool Holdings Limited https://www.ischooltech.com

Mpe3 2023 r. e 3aKyneH U MHBECTULMOHEH MHCTPYMeHT: Simple Agreement for Future Equity (SAFE) B pasmep Ha
358 xun.nesa (200000 S) B kKomnaHuaTa Elephant in a Box__http://elephantinabox.com

MpeaBua ecTecTBOTO Ha AelHOCTTa M daKTa, Ye OTroBaps Ha AedUHMLMATA 33 MHBECTULMOHHO NpeanpuaTue
cbrnacHo MC®O0 10, [lpy»KecTBOTO He KOoHcoAuaupa npuagobuTute MHBECTMLMW, a M OTYMTa KaTo PpUHAHCOB
aKTUB Mo cnpaseasvBa CTOMHOCT Npes nevanbarta uau 3arybaTa.

KaKTo e onoBecTeHO Ha cTp. 21 oT [loKymeHTa 3a AOMyCKaHe Ha eMUCUATa aKLMK Ha 4pYyKecTBOTO Ha BEAM
nasapa npe3 2022 r., CTOMHOCTTa Ha HeroBMTe GUHAHCOBM aKMUTUBM (y4acTus U ApYrn Nogo6bHM B MHBECTUPAHUTE
KOMNaHuM) LWe MoXKe Aa 6bae oueHeHa npe3 MbpBOHayanHaTa LeHa Ha npuaobuBaHe, LEeHa Ha ycnewHo
3aBbPLUEH KanuTanos pyHA AN CTAaHAAPTHU OLEHBYHM MeTOAM, KOUTO Npeanoniarat U3noN3BaHETO Ha KpUTepumn
W AOMYCKAaHWA, KOUTO YeCcTo MOraT Aa A0BejaT A0 Pas/iMyHa MHTepnpeTaumsa Ha efHU U Cblim 6a30BU AaHHM.
Mopaan ToBa CbLLECTBYBA PUCK CTOMHOCTTA HA aKTUBUTE HA APYKECTBOTO, NpeAcTaBeHa B HEroBuTe GpUHAHCOBM
OTYETW Aa He OTFOBOPA Ha TAXHATA OLUEHKa OT CTPaHa Ha NOoTeHUMaNAeH KynyBay MK Ha Nasapa KaTto uano.

MpuTtexkaBaHUTe GUMHAHCOBUTE aKTUBM OT [pPY)KEeCTBOTO, KOMTO ca B HEKOTMPaHM KomMnaHuu (NpuaobuTu no-
Masiko oT 12 meceua npeau Kpas Ha roguHaTa), HO 33 KOMTO HAMA AaHHW UAW MHAOMKATOPK, Ye crnpasBeaivBaTa
CTOMHOCT Cce OT/IMYaBa OT LieHaTa Ha NpuaobuBaHe, ce OLLEHABAT MO LeHa Ha NnpuaobuBaHe, KOATO NPeACTaBAABa
cnpasegsiMBaTa CTOMHOCT KbM fgaTtaTa Ha npuaobuBaHe Ha 6a3a Ha [4OroBopeHaTa LeEeHa 3a CbOTBETHATa
nHBecTULUMA. ObMYaiHO PHKOBOACTBOTO Ha APYKECTBOTO YNpPaXKHABA MNPaBoTo Aa npuaobue yyactue B AaaeHa
KOMMaHWA, KOoraTo OCHOBeH/BOAELL MHBECTUTOP B3eMe pelleHMe 33 MHBECTMPaHe B CbOTBETHATa KOMMaHuA -
duHanuct B Webit Founders Games.

MpuTerkaBaHWUTe GUHAHCOBUTE aKTUBM OT [pYyKECTBOTO, KOUTO Ca B HEKOTUPAHM KOMNaHUK (Npuaobutn noseye
oT 12 mecela Npean Kpaa Ha roguMHaTta), 3a KOUTO MMa AaHHWU UAU MHAMKATOPM, Ye CnpaBes/IMBaTa CTOMHOCT ce
OT/IMYaBa OT LeHaTa Ha NpuaobunsaHe, ce oLeHABaT No:

® cnpasegsiMBa CTOMHOCT, onpegeneHa No UeHa Ha 6asa Ha nocneasaw, WHBETULMOHEH pPyHA B
KomnaHuaTa/odepTa 3a MHBECTMLMA B KOMNAHMATa OT TPETU inLa B 0603pmmo 6baellle;

o cnpasej/viBa CTOMHOCT, onpegeneHa npu NoAaxo4 Ha nasapHU CPaBHEHWUA Ype3 MHOMKUTEN Ha nevyanbu uam
npuxoau;

. cnpaseannBa CTOMHOCT, onpeaeneHa Ha 6asa ANCKOHTUPAHU NapU4YHK noToun nnun neyanobu.

PbKOBOACTBOTO Ha APY)KECTBOTO CYMTa, 4Ye MNpM CbliecTByBaluTe 06CTOATENCTBA MPeACTaBeHUTE BbB
®UHAHCOBMA OTYET OLEHKM Ha GUHAHCOBUTE aKTMBM M MACMBM Ca Bb3MOMKHO Hal-HAAEKAHW, afeKBaTHU M
[OCTOBEPHM 3a LeiuTe Ha pUHaAHCOBaTa OTHETHOCT.

O6e3ueHKa Ha GUHAHCOBU aKTUBM

3a TbProBCKM B3eMaHWA M aKTUBM NO A0rosBopu, [pyKecTBOTO Npuaara onpocTEHUA METOA 3a U3YMC/IeHWe Ha
OYaKBaHWTE KpeaWTHU 3arybun. [pyKecTBOTO He cneam U3MEeHEeHUATa B KpeaUTHUSA PUCK, @ MPU3HaBa NpoBuM3nua
3a 3aryba 3a UenMA oOcCTaTbyeH XMBOT KbM Kpas Ha BCEKM OTYeTeH nepuof. [pyKecTBOTO npuiara
UHOMBMAYaNEH MOAXO4 3a onpegensHe Ha npoueHTa 3aryba, KOWTO ce ocHoBaBa aHanM3a Ha GMHAHCOBOTO
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CbCTOAHWE HA KOHKPETHMA KOHTPAreHT, @ He Ha CTaTUCTUKA Ha 6a3a Ha UCTOPUYECKU AaHHKM, nopaan daKTa vye To
e cb3ganeHo npes 2022 r. n HAMA HAaTPyNaHN NCTOPUYECKU AaHHMU.

OTCpoYeHU AaHbBUU

OTCcpoYeHUTe AaHbBYHM aKTUMBM Ce MPU3HABAT 3@ BCUMYKWU MPUCNAZaeMyW BPEMEHHM PA3/IMKKM, Bb3HWKBALLM OT
bMHAHCOBM aKTUBM OLLEHSABAHW MO CNpaBeannBa CTOMHOCT M HEM3MON3BAHM AaHbYHM 3arybu camo A0 CTeNeHTa,
[0 KOATO ca HaNn4HWM obnaraemun BpeMeHHU PasfiMKM, 06paTHOTO NPOABAEHNE Ha KOMTO Ce OYaKBa Aa NMO3BOAM
npucnagaHeto um. Mpeasua 6usHec mogena Ha [pyKecTBOTO, PbKOBOACTBOTO € MPEeLeHWIo, Ye nopaau
orpaHuMYeHWeTO B Nepuoga 3a npucnagaHe Ha AaHbYHUTE 3arybu v anncata Ha CUrypHOCT OTHOCHO pasmepa M
BPEMETO Ha peanmsnpaHe Ha obnaraemu neyanbu, ga He NPU3HABA OTCPOYEHU SAHBYHM AaKTMBU MO OTHOLLIEHWUE
Ha peanusMpaHn JaHbyYHM 3arybum npes cBOUTE HaYalHWU roAMHU Ha CbLLEeCcTBYBaHe.

OTCpOYEHU AaHBYHM MACcMBM Ce NPM3HABAT 32 BCUYKKM obnaraemu BpemMeHHU PasnKku:

® OCBEH [0 CTENEHTa, 40 KOATO OTCPOYEHMAT AaHbYEH NACMB Bb3HMKBA OT MbPBOHAYANHO NPU3HABAHE Ha aKTUB
WAM NacuB OT JafeHa CAENKA, KOATO He e BM3HeC KOMBUHALMA U He BAWAE HUTO BbPXY cHeToBOAHaTa nevanba,
HATO BbPXY AaHbyHaTa neyanba wnAM 3aryba KbM MOMEHTAa HA W3BbPLIBAHE Ha CAENKaTa;, U
e 33 ob6saraemum BpPEMEHHW pPa3/MKK, CBbP3aHM C WMHBECTMLMM B JAbLIEPHU [APY)KECTBa, acouuupaHu
npeanpuATUA U y4acTUa B CbBMECTHM NPeanpuUaTUA, OCBEH A0 CTEMeHTa, A0 KoATo [pyXKecTBOTO € B CbCTOAHUE
[a KOHTpO/Mpa BpemeTo Ha OBpaTHOTO MposB/eHME Ha BPEeMEHHaTa pPas/iMKa M CbLLeCcTByBa BEPOSATHOCT
BpemeHHaTa pas3/iMKa fa He ce npossu obpaTHO B NpeaBnaumo bbaetle.

OTCcpoYeHUTe AaHbYHW aKTMBM M MACMBMU Ce OLLEHABAT MO AaHbYHUTE CTaBKW, KOMUTO Ce oYaKBa Aa 6baaT B cuna 3a
nepuoaa, B KOWTO aKTUBBT Ce peannsmpa Wam NacuBbT ce ypeaun, Bb3 OCHOBA Ha AaHbYHUTE CTAaBKM, AeWCTBaLLM
WAY BNE3IN B CM/1a KbM OTYETHaTa Aata.

OTCcpoyeHUTe AaHbLM ce NMPM3HaBaT B 3aBUCMMOCT OT CBbp3aHaTa C TAX CAE/Ka WAM B Apyrua BceobxBaTeH
[0X0Z4, UKW AUPEKTHO B COBCTBEHMA KanuTan.

[py’KecTBOTO KOMMNEHCUPA OTCPOYEHM AAaHBYHU AaKTUBM U MACMBM CaMO TOraBa, KOraTo MMa 3aKOHOBO NPaBo Aa
npucnaga TeKylWM SaHbYHM aKTUBM CpeLLly TEKYLUM AaHBUYHM NACUBM M OTCPOYEHUTE AAHDBYHM aKTUBU M MACUBMU
ce

OTHAaCAT [0 AaHbLM BbPXY [0X0AA, HANOXKEHW OT €AMH M Cbll, AaHbYeH OpraH 33 efHo WU Cblo
AAaHBYHO33a4b/IKEHO

npegnpuatue.

2.3 CobuwecrtBeHa nHpopmauma 3a cHeTOBOAHATA NOJIMTUKA
a) CpaBHUTENIHU AaHHU

CbrnacHo 6bArapckoTo cHeTOBOAHO 3aKOHOAATE/ICTBO U PerlaMeHTUPaHUTE 33 NPUIOKeHWe B cTpaHata MCPO,
npuetn ot EC, dnHaHcoBaTa rogmHa npuktoyBa Kbm 31 geKemMBpU W TbProBCKUTE APYXKECTBA Ca ANbXKHU A3
NpeAacTaBAT roAnWHN GUHAHCOBM OTYETU KbM CbluaTa AaTa, 3aeHO CbC CPABHUTENHWU AaHHW KbM Tasu gaTa 3a
npegxogHaTa roguHa. B cnyyai, e apyKecTBOTO € M3BBbPLUMAO MPOMEHUN B CHETOBOAHATA CU NONUTUKA, KOUTO ca
NPUNOMKEHN PETPOCMEKTUBHO MU aKO € U3BBPLUNIO NPENIUNCTEHNA UM PEKNACUDUKALLMN HA OTLAENHM Nepa, TO
npeacTaBa CPaBHUTENHW OAHHM 33 ABa NPeaXO4HW OTYETHW nepuoga B OTYyeTa 33 GUHAHCOBOTO CLCTOAHWME U
CbOTBETCTBALLMTE MY MOACHUTENHWN NPUNOKEHUA KaKTO cnesBa: 1. KbM Kpaa Ha NpeaxoAHua CpaBHUM nepuos;
2. KbM Ha4YaN0TO Ha NPeaXOAHUA CPAaBHUM NEPUOA.

B octaHanute enemeHTM Ha d)VIHaHCOBVIFl OTHEeT U CboTBETCTBAWLNTE UM NOACHUTENHU CBeAEHUNA CPaBHUTE/NIHATA
MHdJOpMaLI,MFl ce npeacrtaBA CaMO KbM KpaA Ha npegxoaHnAa oT4eTeH nepunoa.
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6) Mpunoxkuma mepHa 6asa

HacToawwmAT ¢pnMHAHCOB OTYET € U3rOTBEH MPM CMasBaHe Ha NPUHUMMNA HA UCTOpUYecKaTa LeHa, moguouumpaH B
onpezeneHun cayyam c NpeoL.eHKaTa Ha HAKOM aKTMBM M NAacUBM 40 TAXHATA CNpasBes/MBa CTOMHOCT KbM Kpas Ha
OTYeTHMA Nepuoa, AOKOKOTO TOBA CE U3UCKBA OT CbOTBETHWUTE CYETOBOAHM CTaHAAPTM U Ta3n CTOMHOCT MOXKe 43
6bae 4OCTOBEPHO ycTaHOBeHa. Mof06HN OTKIOHEHUA OT MPUHUMMNA HA UCTOPUYECKaTa LLEeHA Ca ONOBECTEHMU B
CbOTBETHUTE MNOACHWUTE/NIHU MPU/IOKEHWUA, KOraTo € MPUIOKMMO. BCMYKM paHHM 33 OTYETHMA nepuos ca
npeacTaBeHM B HACTOAWMA GUHAHCOB OTYET B XWUAAAM N1€BA, OCBEH aKO HA CbOTBETHOTO MACTO HE € MOCOYEHO
ApYro. 3aKPBbrAAHETO HAa CYMUTE € U3BBPLIEHO HA OCHOBATa Ha 06LWONPUETUTE UBUCKBAHUS.

8) CAeNKM B UyKaecTpaHHa BanyTa

CoenknTe B Yy)KOeCTpaHHa BanyTa Ce OTYMTAT BbB QYHKUMOHANHATA BaayTa Ha [py»KecTBOTO no odpuumanHma
obmeHeH Kypc KbM pgaTtaTa Ha caenkata (obaBeHua ¢UKcMHr Ha bbarapcka HapogHa 6aHKa). Meyanbute u
3arybute OT KypCOBWM Pas/IKM, KOUTO Bb3HMKBAT MPU YPEXLAHETO Ha Te3n CAENKUM U NPEeoLEeHABAHETO Ha
NapuyYHUTE NO3ULMKM B YyXKAECTPaHHa Ba/syTa KbM Kpas Ha OTYETHUA Mepuos, ce npu3HaBaT B neyanbaTta uau
3aryb6arTa.

HenapuyHuTe NO3UUMK, OLLEHSABAHW MO UCTOPUYECKA LLEeHA B YyXKAECTPaHHa BajyTa, ce OTYMTaT No obmeHHUA
KypC KbM pgaTaTa Ha cgenkata (He ca npeoueHeHu). HemapuyHWTe No3wvuMW, OLEHABAHM MO CnpaBesnBa
CTOMHOCT B YyXKZECTpaHHa BajyTa, Ce OTYMTAT Mo OBMEHHMA KypCc KbM fAaTaTa, Ha KOATO e onpegeneHa
crnpasea/inBaTa CTOMHOCT.

r) ®PMHAHCOBU MHCTPYMEHTU
i) PuHaHCcOBM aKTUBMU
MbpBOHaYaNHO NpU3HABAHE U OLeHABaHe

duHaHCOBUTE aKTUBM ce Kaacuduumpat npy NbPBOHAYASHOTO MPU3HABaHe MO HayMHa, MO KOWTO ce oueHAaBaT
BNOCNEACTBME — MO aMOPTU3MPYEMA CTOMHOCT, MO CNpaBea/MBa CTOMHOCT Npes3 Apyr BCeobXBaTeH AOX04 UM MO
crnpasea/inBa CTOMHOCT npe3 nevanbute u 3arybute.

KnacuduKkaumaTa Ha GpMHAHCOBUTE aKTMBM MPU MbPBOHAYANHOTO NPU3HABAHE 3aBUCK OT XapaKTEPUCTUKUTE Ha
[OrOBOPEHUTE MapPWMYHM MNOTOUM Ha OGWHAHCOBMA MHCTPYMEHT M OT BU3Hec mogena 3a ynpasieHue Ha
¢durHaHcoBMTe aKkTMBU. C U3KNIOUYEHNE Ha TbPrOBCKUTE B3EMAHMUA, KOUTO He CbAbPMKAT CbluecTBeH GUHaAHCKMpaLy,
enemeHT, [pyKecTBOTO MbPBOHAYaNAHO oOUeHABa AafeH MHAHCOB MHCTPYMEHT MO HeroeaTa crpaBeannBa
CTOMHOCT, NAtOC, 328 PUHAHCOBU MHCTPYMEHTU, KOMTO HE Ce OTYMTAT MO CrpasBesIMBa CTOMHOCT Npe3 nevyanbute n
3arybuTe, pasxoamTe no caenkaTa.

TbproBCKMTE B3EMAHWUA, KOUTO HE CbAbPXKAT CbLLECTBEH PUHAHCMPALL, eNeMeHT MAM 33 KouTo [lpy*KecTBOTo
npunara NpakTUYeCcKM LenecbobpasHa MApKa 3a NpeacTaBAHe, Ce OLEeHABAT MO LeHaTa Ha cAenkaTa,
onpeaeneHa cbrnacHo MCP0 15 [loroBopu € KANEHTW.

3a pa 6bae knacuduumpaH gageH GMHAHCOB aKTMB U Aa ObAe OueHEeH Mo aMopTU3MpyemMa CTOMHOCT MM No
crnpaseasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxo4, Tolh TpsabBa Oa reHepupa MapuMyHU NOTOLUM, KOWUTO
npeacTaBABaT eAMHCTBEHO NALWAHMA NO INaBHMLA M IMXBA BbPXY HEMOraceHaTa YacT Ha raBHULaTa.

BusHec mogensbT Ha [pyKecTBoTO 3a ynpassieHne Ha GUHAHCOBUTE aKTUBM Ce OTHACA 40 TOBa KaK [lpy*KecTBoTo
ynpaBnnasa GWHAHCOBUTE CU aKTMBM, 3a Aa reHepupa NapuyHyM notouu. BusHec mogensvT onpegensa Januv
napuMyHuTE NoTouu Le 6bAAT NONYYEeHW B pe3ynTaT Ha MNojyy4aBaHe Ha AOrOBOPEHWUTE MapUYHM NOTOLM, OT
npogaxkbata Ha GUHAHCOBUA aKTUB UK OT ABETE.
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MoKynka nan npogakb6a Ha GMHAHCOBM aKTUBU, KOMTO M3UCKBAT AOCTAaBKA Ha aKTMBM B Nepuog, onpeseneH oT
3aKOHOAATE/ICTBO UM KOHBEHLMA, AEMCTBALLM HA CbOTBETHMA Masap, ce NPM3HaBaT Ha AaTaTa Ha CAesKata, T.e.
Ha AaTaTa Ha KoATo [lpy»XecTBOTO NOemMa aHraXXMMeHT 4a 3aKynu Uan Npoaase akTmea.

MNocnepBalo oueHsaBaHe

3a uennTe Ha NOCNeABalLOTO OLUeHABaHEe, PUHAHCOBUTE aKTUBYU Ce KnacuduumpaT B YeTUPU KaTeropum:

e ®DUHAHCOBM aKTMBM NO aMOPTU3UPYEMA CTOUHOCT (AATOBU MHCTPYMEHTH),

e  @dUHAHCOBM aKTMBM NO CNpaBegAMBa CTOMHOCT nNpe3 Apyr BceobxBaTeH [0X0A4 C W3BaXAaHe Ha
KyMyNaTUBHUTE NeYanbm u 3arybm ot cobCTBEHUS KanuTan (4bArosu MHCTPYMEHTH),

e  ®dUHAHCOBM aKTMBM NO CnpaBeg/MBa CTOMHOCT MNpe3 Apyr BceobxBaTeH foxof 6e3 uM3BarKAaHe Ha
KyMynaTUBHUTE nevyanbu u 3arybum ot cobcTBeHUA Kanutan (MHCTPYMEHTU Ha cOBCTBEHUA KanuTtan),

e (OUHAHCOBM MHCTPYMEHTU MO cnpaBenaMBa CTOMHOCT Npe3 nevyanbuTe u 3arybuTe.

®duHaHco8U UHCMpPYMeHMU Mo amopmu3supyema cmoliHocm (0ba208U UHCMpPYyMeHmMu)

[OpyKecTBOTO oueHABa GUMHAHCOBM aKTMBM MO aMOPTMU3MPyema CTOMHOCT, aKO Ca M3NbJHEHW CAefHuUTe ABe

ycnosus:

e (OUHAHCOBMAT aKTMB € AbpP¥KaH B paMKuUTe Ha BM3HeC mogena C Lien Aa ce noJsy4aBaT 4OrOBOPHUTE NapUYHM
noTouu, u

e [loroBopHuTe ycnoBuMA Ha GpUHAHCOBMA AKTUB BOAAT 40 NAapUYHM MOTOLM Ha onpenenieHn [ath, KOUTO
npeacTaBnABaT eAMHCTBEHO NAALWAHMA HA MAaBHULA U IMXBM BbPXY HENOraceHaTa rnasHuLa.

®PurHaHCOBUTE aKTMBM NO aMOPTM3MpPyema CTOMHOCT NOCNEABALLO Ce OLUEeHABAT KaTo ce M3Mos3Ba MeToda Ha

epeKTUBHUA IMXBEH NPOLLEHT U ce TecTBaT 3a obesLeHKa. Mpy oTNMCBaHEe Ha aKTMBA, NPU U3MEHEHUE AN NPU

obe3LeHKa, Bb3HMKHaAUTe nevanbm nnm 3arybu ce npmsHaBart B nevanbute u sarybute.

®dUHaHCOBUTE aKTMBM MO aMOPTU3NPYEMA CTOMHOCT Ha [ py»KeCTBOTO BK/IOYBAT HEFOBUTE NAaPUYHM CPEACTBa.

duHaHcosu uHCMpymeHmu no cnpaeednuea cmoliHocm npe3 Opyz eceobxeameH 00x00 (dvszosu

uHcmpymeHmu)

[py*KecTBOTO OLEHABA AbATOBM MHCTPYMEHTM NO CNpaBea/MBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04, KoraTo

Ca U3NBbAHEHU CNeAHUTE ABE YCOBUA:

°  ®DUHAHCOBMAT aKTUB € AbPKAH B pamKUTe Ha BU3HeC Mozena C e/l KaKkTo Aa reHepupa AOroBOPHU NapuyHu
NOTOLM, TaKa M NapuUYHK NOTOLM OT NpogakbaTta my, u

e [loroBopHuTe ycnoBuMA Ha GpUHAHCOBMA AKTUB BOAAT 40 NAapUYHM NOTOLM Ha onpenenieHn [aTh, KOUTO
npeacTaBABaT eAMHCTBEHO NALWAHMA HA MAaBHULA W IMXBM BbPXY HENoraceHaTta rnasHuLa.

MpuxoauTte OT ANXBWU, Nevanbute u 3arybute OT NPOMEHU BbB Ba/JlyTHUTE KypCcOBM, 3arybu ot obesueHKka u

06paTHO NpoABAeHWe, NOPOAEHN OT GMHAHCOBUTE aKTMBM MO CNpaBe/MBa CTOMHOCT npes3 Apyr BceobxsaTeH

[OoXo4, ce NpusHaBaT B OTYeTa 3a BCEOOXBAaTHMA A0XOA4 M Ce M3UMCAABAT MO CbLMA HAYMH, KAKTO Mpu

bMHAHCOBMTE aKTUBM NO aMOPTU3MPYEeMa CTOMHOCT. [lpyruTe BUAOBE U3MEHEHMA B CNpaBes/MBaTa CTOMHOCT ce

Npu3HaBaT B Apyr BceobxsateH AoxoA. Mpu oTnucBaHe, KyMyn1aTUBHUTE U3MEHEHUA B CNpaBea/iMBaTa CTOMHOCT

ce u3BaxkaaT oT Apyr BceobxBaTeH goxoa v ce 4obaBAaT KbM nevyanbute n 3arybure.

[pyKecTBOTO HAMA GUHAHCOBM UHCTPYMEHTU, OTYUTAHU B Ta3U KaTeropus.

duHaHCcOBU aKmueu no cnpasednuea cmoiiHocm npe3 Opyz eceobxeameH 00x00 (UHCMpymeHMu Ha
cobcmeeHusa kanumasn)

Mpv NbpBOHAYaNIHOTO MpPU3HaBaHe, [PyKEeCTBOTO MOXKe HEOTMEHMMO aa u3bepe ga Knacuouumpa cobcrseHm
WMHCTPYMEHTU Ha COBCTBEHMA KanuTan Kato ¢UMHAHCOBM aKTMBM NO CNpaBeanuBa CTOMHOCT npe3 Apyr
BceobxBaTeH A0XO0A, KOraTo Te OTroBapAT Ha YC/NOBMATA 3a MHCTPYMEHTU Ha cobcTBeHusa Kanutan no MCC 32
®PuHaHCOBU UHCMpymMeHmMU: npedcmassHe W KOraTo He ca AbpKaHu 3a TbprysaHe. KnacudbuKkaumata ce
onpezens 3a BCEKU MHCTPYMEHT NOOTAENHO.
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Meyanbute u 3arybute, Bb3HMKHANM BBB BPb3KA C TE3U MHCTPYMEHTU HUKOra He ce A06aBAT KbM nevanbute u
3arybuTe. MonyyeHn AMBUAEHTU Ce NPU3HABAT KaTo APYr NPUXOA B OTYeTa 33 BceobxBaTHMA 40X04 Ha AaTaTa, Ha
KOATO Bb3HMKHE MPABOTO 3a NOJyYyaBaHETO Ha AMBUAEHTM, OCBEH Korato [py»KecTBOTO MOKPWBA 4acT OT
pasxoguTe cu nNo npuaobmeaHe Ha TakMBa GMHAHCOBM aKTUBW, B KOMTO C/ly4ait nevyanbute ce oTumTaT B

Apyr BceobxBaTeH Aoxond. WMHCTPYMEHTM Ha cOBCTBEHWMs KanuTan Mo cnpaBeganBa CTOMHOCT npes3 Aapyr
BCeobXBaTeH 40X04 He ce TecTBaT 3a obesleHKa. JpyKecTBOTO HAMA MHCTPYMEHTU Ha COBCTBEHMA KanuTan B
Tasu KaTeropus.

duHaHcosu akmuseu no cnpasednusa cmoliiHocm npe3 ne4yanbu u 3a2ybu

dUHAHCOBM aKTUBM NO cnpaBenMBa CTOMHOCT Npes3 nevyanbu u 3arybu BrkAoUYBAT GUHAHCOBU aKTUBU, AbPXKAHU
3a TbpryBaHe, ¢UHAHCOBM AKTUBM, KOMTO NPW MbPBOHAYANHO MPM3HABaHeE ca onpefeneHn Kato GpuHaAHCOBM
aKTUBKM NO CnpaBea/iMBa CTOMHOCT npe3 ne4vyandbu u 3arybu, KakTto U GUHAHCOBU aKTUBU, KOUTO 3a4b/IKUTENHO
TpA6Ba Aa ce OTYUMTAT KaTo PUHAHCOBM aKTUBM MO CNpaBea/IMBa CTOMHOCT. PUHAHCOBU aKTUBM ce Knacupuumpat
KaTO AbP!KaHW 3a TbpryBaHe, ako Te ca npuAaobuTtn c uen npoparkba uam obpaTtHo M3KynyBaHe B 6M3KO
6baeuwe. JepnBaTMBY, B TOBA YMC/IO OTAENEHWN BHEAPEHU AEPUBATUBMU, CbLLO Ce KnacuduumpaTt KaTo SbpiKaHu
3a TbpryBaHe, OCBEH aKO Ca onpefeneHu KaTo ePeKTUBHO XeAKMPALLM UHCTPYMEHTU. DPUHAHCOBM aKTMBU C
MapWYHKU NOTOLM, PA3IMYHM OT NMAPUYHU NOTOLM CAaMO OT IMaBHULM U IUXBU BbPXY HEUILB/IKEHWN TNABHULM, Ce
Knacmpuumpat 1 oueHABaT No cnpaseanBa CTOMHOCT nNpes3 nevyandbu un 3arybu, HesaBMCUMO OT BM3HeC moaena.
He3aBUCMMO OT KpUTEpUUTE eUH ObATOB UHCTPYMEHT Aa 6bae KnacuduumpaH no amopTusmMpyema CTOMHOCT
WAM MNo cnpasegiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0XOZ, KAKTO € MOCOYEHO MO-Tope, Ab/AroBu
WHCTPYMEHTU MoraT ga 6baaT KnacuduumpaHu No chnpasesivMBa CTOMHOCT npe3 nevyanbu u 3arybu npu
MbPBOHAYANHOTO MpPU3HABaHe, aKO TaKaBa KaacuduKaLMa eNMMUHUPA MAU CbLLECTBEHO HamansaBa T.Hap.
CYETOBOAHO HECHOTBETCTBME.

®dUHAHCOBM aKTMBM MO CNpaBea/iMBa CTOMHOCT cCe NPeACTaBAT B oT4eTa 3a (QMHAHCOBOTO CbCTOAHME MO
cnpaseg/iMBa CTOMHOCT, KaTO HETHW WM3MEHEHWA B CrpaBeAsiMBaTa CTOMHOCT ce Npu3HaBaT B OT4YeTa 3a
BceobxBaTHMA goXoa,.

Ta3n KaTeropua BK/IOYBA NPUAOOUTUTE OT APYKECTBOTO MHBECTULMM BbB GMHAHCOBM aKTUBM, B T.4. U SAFE
WHCTPYMEHTU. [MBUAEHTUTE OT AANIOBUTE MHBECTUUMM CbLLO Ce MPM3HaABaT KaTo npuxoh B OT4YeTa 3a
BCEOOXBATHUA A0OXOA, KOraTO Bb3HWKHE NPaBoTO Aa 6bAaT NoayyeHu.

Korato [IpyecTBOTO € Npexsbp/an/io npasata CM Aa Moay4aBa NapuyHy MOTOUM OT A3AAEH aKTMB MAM aKo e
BNIA3/10 B CMOpa3symeHWe 3a MPexBbp/sHe, TO OLEHABA 4afM, M 40 KakBa CTereH, e 3amnaswio PUCKoBeTe U
nsrogmTte oT cobcTBeHOCTTa. Korato To HUTO e MPEexBbP/IMAO, HATO € 3amasu/io Mo CbLECTBO BCUUYKM PUCKOBE M
M3roamM OT aKTMBA, HUTO € MPEeXBbLP/IMIAO KOHTPONA BbpXYy aKTWMBa, [pyKecTBOTO NpoAb/KaBa Aa Npu3HaBsa
NPexBbpeHNA aKTUB 40 CTENEHTA HA NPOABLAXKABALLOTO CM yyacTMe. B To3u cnyyait, [pyKecTBoTo TpabBa CbLLO
[Ja Npu3Hae M CBbP3aHOTO 3agb/iKeHue. MPEexBbPAEHNAT aKTMB U CBBP3AHOTO 3a4b/IKEHWEe Ce OLLeHABAT Ha
TakaBa 6a3a, KOATO OTPa3ABa NPABaTa M 3a4b/KEHUATA, KOMUTO [pyKecTBOTO e 3anasuo.

Mpoabaxkagalo yyactme nog dopmarta Ha rapaHLMA BbPXY MPEXBbP/IEHNUA aKTUB, Ce OLLeHABa MO Mo-HMCKaTa oT
nMbpBOHaYanHaTa 6anaHCOBa CTOMHOCT Ha aKTMBA M MaKCMMaNHWA pPa3mep Ha HacpelHaTta npectauums, KOATO
OpyxectsoTo Tpsbea ga 3anaaTu.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

[pyKecTBOTO NpM3HABa NPOBM3UM 33 OYAKBAHU KPEAWUTHU 3arybu 3a BCUYKU ABATOBU UHCTPYMEHTU, PA3NINYHK
OT TakMBa, KOUTO Ce OTYMTAT MO CnpaBeaMBa CTOMHOCT Npe3 nevyandbu u 3arybu. OuyakBaHUTE KpeaAUTHU 3arybu
Cce OCHOBABaT Ha pPas/iMKaTa MeXAay AOroBOpPeHUTEe NapuyHM NOTOLM, Ab/IKMMU B CbOTBETCTBME C AOrOBOpa M
BCUYKM NApPMYHM NOTOLM, KOMTO [LpyKECTBOTO OYaKBa Za NOJyYu, AUCKOHTUPAHU C NPpUBAN3MTENHATa BEMYMHA
Ha NbpBOHaYanHUA epekTnBeH AMXBEH NpoueHT. OYaKBaHUTE MAPWUYHW MOTOLM BKAKOYBAT MAPUYHM NOTOLM OT
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npogaxkba Ha obesneyeHuna MAW ApYyrU KPeauTHU NOA0BPeHMsA, KOUTO ca HepaszesiHa 4yacT OT AOroBOPHUTE
ycnosus.

OyaKBaHWTE KpeguTHM 3arybu ce npu3HaBaT Ha [Ba eTana. 3a KPeaAUTHU eKCnosuuuu, 3a KOUTO HAMA
CbLLECTBEHO YBe/IMYEHME HA KPeaUTHUA PUCK ced, MbPBOHAYa/IHOTO MPU3HABaHE, OYaKBaHW KpeauTHU 3aryom
ce NPW3HaBaT 3a KPeauUTHW 3arybu B pesynTaT Ha HEWM3NbJHEHWE HA YCNOBMATA Ha GUHAHCOB aKTUB, KOWUTO ca
Bb3MOXHW B pamKuTe Ha crneggawmte 12 meceua. 3a KpPeAWTHU EKCMO3ULMKM, 33 KOUTO Bevye e Haauue
CbLLECTBEHO YBEANYEHUE HA KPeauTHUA PUCK Clef, MbpPBOHAYa/HOTO NPWU3HaBaHe, Ce W3WCKBa MPOBU3MA 33
KpeauTHM 3arybu 3a Lenmsa oCcTaTbyeH KMBOT HA eKCno3uumaATa, 6e3 3HayeHMe OT BPeMETO Ha HeusMnbHEHNETO
Ha yCNoBMATa Ha aKTUBA.

[pyKecTBOTO He cneau U3MEHEHUATa B KPeAUTHUS PUCK, a NPU3HaBa NPOBM3MA 3a 3aryba 3a Lenma ocTaTbyeH
KMBOT KbM Kpas Ha BCEKM OTYeTEH nepuog,. [pyKecTBOTO npunara MHAMBMAYaNEH NOAXOZ 3a onpegensHe Ha
npoueHTa 3aryba, KOMTO ce OCHOBaBa aHa/n3a Ha GUHAHCOBOTO CbCTOAHWE HA KOHKPETHUA KOHTPAreHT, a He Ha
CTaTUCTUKA Ha 6a3a Ha CTOPUYECKM AaHHUM, Nopaan daKTa Ye TO e HOBOCH34aAeHO Npes3 rogMHaTa.

3a AbArOBM MHCTPYMEHTM MO ChpasBea/iMBa CTOMHOCT npe3 apyr BceobxsaTeH goxod, [py»KecTBoTo npuaara
OMPOCTEHUTE NpPaBMU/Ia 338 HUCLK KpeauTeH PUCK. KbM Kpas Ha BCEKM oTdyeTeH nepuogd, [pyKecTBoTo oueHABa
4ann ObATOBUAT MHCTPYMEHT Ce CYMTA, Y€ MMA HUCHK KpeauTeH PUCK, KaTo ce M3MOA3Ba uAnaTta pasymHa u
nogkpenawa nHbopmauma, 4OCTbNHA 6e3 M3BbPLIBAHE HA U3NULLHM Pa3Xoau Uan ycunua. Npu nssbpliBaHe Ha
oueHKaTa, [pyXKecTBOTO MOBTOPHO OLEHABA BbTPELWHUA KPeaUTeH PEUTUHT Ha AbAroBUA WHCTPYMEHT. B
AonbiHeHve, [IpyKecTBOTO NMpeLeHsBa 4ann e Haluue CbLEeCTBEHO YBe/lMYeHWe Ha KPeaUTHUS PUCK, KoraTo
“ma 3abaBaHe B OroBOpeHMTe NapuyHu notoum Hag 30 aHw.

[pyKecTBOTO MOXKe fa NpPeLeHWn, Ye MMa HeusMbJHEHME HA YCNOBMATA Ha AafeH aKTWB, KOraTo CbLLecTByBa
BbTPELIHa UK BbHLWHA MHPOPMALMA, KOATO Aa Npeanosara, Ye He e BepoATHO [py»KecTBOTO Aa NOAYy4YM BCUYKU
AbXKUMK AOTOBOPHM CYMW Mpeau Aa ce B3emaT npeasuj, BCAKakBM obesnevyeHus, fafeHu Ha [pysKecTsoTo.
JapneH $MHAHCOB aKTMB ce OTNMCBA, KOraTo HAMA PasyMHWM O4YaKBAHWA 33 MOJlyyaBaHe Ha LOroBopeHUTe
MapuvyHU NOTOUM.

ii) ®uHaHCcOBM NacuBu

MbpBOHa4YanHO Npu3HaBaHe U OLeHABaHEe

Mpu NbpBOHAYANHOTO NpuU3HaBaHe, GUHAHCOBUTE MAcUBM Cce Knacuduuupat Kato PUHAHCOBM MAcCMBM MO
cnpaBeasiviBa CTOMHOCT npe3 ne4yanbu u 3arybu, 3aemu, 3aab/KEHUA WUAWN AepUBaTUBM OnpenesieHu KaTo
XeAKMPALLY UHCTPYMEHTU B eDEKTUBEH XK.

Bcuukn dMHAHCOBM MacMBM ce MpPU3HABAT MbPBOHAYaA/HO NO CrpasBen/MBa CTOMHOCT, KaTo 3aemute u
3a/b/IXKEHUATA Ce NPU3HABAT NO CNpaBes/IMBA CTOMHOCT, HAMaJsIeHa C pa3xoAmuTe No caenkaTa.

B HacToAwMA roanweH pUHaHCOB OTYET [pyKecTBOTO OTYMTA KAaTO GMHAHCOBM MACMBU CBOETO 3aAb/XKeHMe 33
MEHUOXMBHT Bb3HArpaxAeHne Ha CBOA U3MbJHUTENEH AMPEKTOP, KAaKTO U AOTOBOPEHOTO Bb3HArpaxaeHue 3a
npegocTaBeHaTa onuus 3a GMHaHCMpaHe Ha opraHmnsaTopa Ha Webit Founders Games - E-akagemua EOO/.

MNocneaBawo oueHsABaHe
MocneaBalLoTo oLeHABaHe Ha GUHAHCOBUTE NAacMBU 3aBUCK OT TAXHATA KnacuduKaums.

duHaHcosu nacusu no cnpasedausa cmoliHocm npe3 ne4anbu u 3a2ybu

dunHaHCcOBMTE MAcMBM MO crnpaBen/iMBa CTOMHOCT npe3 ne4vyandbu M 3arybu BKAOYBAT GUMHAHCOBM NACUBY,
AbPKaHM 3@ TbpryBaHe M GUHAHCOBM NacuBM, onpesesieHn NPy NbPBOHAYaHOTO NPU3HABaHe, KaTo GUHAHCOBU
nacvBM No cnpases/MBa CTOMHOCT Npe3 nevyandbu n 3arybu.
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®PurHaHCOBUTE MacuMBKM ce KNacuoduuMpaT KaTo AbpKaHM 3a TbpryBaHe ako Te ca Bb3HMKHAAM 33 LenuUTe Ha
obpaTHO uM3KynyBaHe B 64M3Ko Obaeuwe. Ta3nM KaTeropua BK/AKOYBA CbLO M AepUBATUBHU (GUHAHCOBMU
WHCTPYMEHTU, CTpaHa NO KouTo e [lpyKecTBOTO, KOUTO He ca ONpene/ieHM KaTo XeAXKMpPaLLM UHCTPYMEHTU Mo
cmucbia Ha MCOO 9. OTaenHo OTYMTaHUTE BHeApPEeHU AepPUBATUBU CbLLO ce KaacudpuumpaT KaTo AbprKaHM 3a
TbpryBaHe, OCBEH aKO He ca onpeaesieHN KaTo epeKTUBHO XeAKNPaALLU UHCTPYMEHTH.

Meyanbu 1 3arybun oT NacMBM, AbPKAHW 3@ TbPryBaHe, Ce NPM3HABaT B OTYETA 32 BCEOOXBATHUA J0XOA,
®durHaHCOBM nacuBM, onpeseneHu Npu NbPBOHAYANHOTO MPU3HABaHe, KaTo NMacusBM NO CrnpaBeasvBa CTOMHOCT
npes nevyanbu n 3arybu ce onpenenaT KaTo TakMBa CaMo Ha AaTaTa Ha MbPBOHAYAIHOTO NPU3HABAHE U CaMo, aKo
Kputepumte Ha MC®PO 9 ca M3nbAHEHU. [Jpy*KecTBOTO He e onpeaennno ¢bMHAHCOBM MacuMBKM NO CrpaseanBa
CTOMHOCT npe3 ne4yanobu u 3arybu.

3aemu u 3a0bmeHUn

[Opyra KaTteropusa GMHAHCOBM NacMBK ca 3aeMM U 3aab/xKeHna. Ched NbpBOHAYaNHOTO NPU3HABaHeE, IMXBOHOCHM
3aeMM U 3a4b/KEHUA NOC/Ne[Balllo Ce OLEeHABAT N0 amopTU3Mpyema CTOMHOCT KaTo ce M3MoA3Ba MeToda Ha
epeKTUBHUA NMXBeH npoueHT. Meyanbute u 3arybute ce NpusHaBaT, KOraTo MacuBMTe Ce OTMUCBAT U KoraTo,
npegu Aa ca oTnNMCaHW ce amopTM3MpPaT B Pe3yaTaT Ha NpuaaraHe Ha metToaa Ha ePeKTUBHUA INXBEH MPOLLEHT
npes nepuoga. PasxoauTte 3a amopTM3alMA ce OTYMTaT KaTto GMHAHCOBM Pa3xoau B OT4eTa 3a BceobxBaTHMA
noxoga,.

iii) Hetupane

®UHAHCOBM aKTUBM M GUHAHCOBM MACMBM Ce HETUPAT M HETHATa CTOMHOCT ce NPU3HaBa B OTYeTa 33 GMHAHCOBOTO
CbCTOSIHME aKO CbLUECTBYBA M3MbAHMMO NPAaBHO OCHOBaHWE 33 HETMPAHE U e HAaAULLEe HamepeHWe ypexKaaHeTo
Ha aKTuBa M MacMBa Aa CTaHe Ha HeTHa 6asa, 4a ce peannsMpa akTMBa W 4a Ce Noracu nacMea e4HOBPEMEHHO.

4) MapuuHu cpeacTBa U NapUUYHU €KBUBANEHTH
MapuyHMTE CpeacTBa M KPaTKOCPOYHMTE AEn03UTU B OTYeTa 3a GMHAHCOBOTO CbCTOAHME BKAKOYBAT MapuyHu
cpepcTBa No 6aHKOBM CMETKM, B BPOI M KPaTKOCPOUHM AEMN03UTU C NbPBOHAYaNeH NaseX OT TPU AU NO-MaNKo
meceua.

e) PeructpupaH Kanurtan
PernctpmvpaHuaT 1 3aniateH akUMOHEpPeH KanuTan ce NpeacTaBA MO HOMUHANHATa CTOMHOCT Ha U3gafeHuTe u
NAaTeHn akuuu. MocTbnAeHUATa OT eMUCUS Ha aKLMM, HaABMLLABALLM HOMMHANHATa UM CTOMHOCT ce oTyMTaT
KaTo NpemMuniiHn pesepsu.

He3anucaHWAT U HeMsnAaTeHUAT Kanutan NpeacTaBisBa MHCTPYMEHT Ha cOBCTBEHMA KanuTas, 3a KOMTO e B3eTo
peweHne Ha O6LWOTO cbbpaHue Ha akuMoHepuTe/eAHONMYHMA COBCTBEHMK, NPOBEAEHO KbM OTYETHaTa AaTa Ha
nsgaseHva GUKCUpaH 6poi akuMM U TEXHUAT NapuyeH NPUHOC KbM KanuTana Ha [py’KecTBOTO B paMKWUTe Ha
onpeaeneH nepmoga,

HesanucaHWAT 1 HensnnaTeH akUMOHEPEH KanuTaa ce OTYMTa KaTo B3EMaHe OT aKLMOoHepuTe U ce TpaHchepmpa
KaTo 3anucaH 1 U3NaaTeH Kanutan npu perncrpaumata B TbpProBCKMA perncTbp KakTo U eGeKTUBHUTE NiallaHus,
HanpaBeHW OT aKLLMOHEepPUTE, KOUTO Ca NOANUCANMN.

) MpoBusumn
MpoBu3nM ce npu3HaBaT, Korato [py»ecTBOTO MMa CerawHo 3aab/KeHWe (NpaBHO WM KOHCTPYKTMBHO) B
pe3ynTaT Ha MMHaAU CbOUTUA, KOraTo MMA BEPOATHOCT 3a MOracsiBaHe Ha 3a4b/IKeHWeTo Aa 6bae Heobxoanm
NOTOK OT PECYPCH, CbABPKALL MKOHOMMYECKM NOM3M U KOraTo MoKe A3 6bae HanpaBeHa HajeXAHa OueHKa Ha
CTOMHOCTTa Ha 3a4b/IXKEHMETO.
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KoraTto [py»ecTBOTO OYaKBa, Ye HAKOM MM BCUYKM HEOBXOAMMM 33 YpeXKAaHeTo Ha NPOBU3MATA Pa3Xo4u e
6baaT Bb3CTaHOBEHW, HaNpPMMeEpP Cbr/acHO 3acTpaxoBaTesieH AO0roBop, Bb3CTAaHOBABAHETO Ce MNPM3HaBa Karto
oTAEeNeH aKTMB, HO CaAMO TOraBa KOraTo e NMPaKTUUYECKMN CUMYPHO, Ye Te3n pas3xoam e 6baaT Bb3CTaHOBEHM.

PasxoauTe 33 NpoBM3MM ce NPeACTaBAT B OTYETa 33 BCEOOXBATHUA [0OXOA, HETHO OT CymaTa Ha Bb3CTaHOBEHUTE
pasxoau. KoraTo edeKkTbT OT BpemeBWTE Pa3/IMKM B CTOMHOCTTA Ha NapuTe e CblecTBeH, NPoBU3UUTE ce
AMCKOHTUPAT KaTo Ce M3MON3Ba TeKylla HOPMA Ha AMCKOHTMpaHe npeau AaHbLM, KOATO OTpasAsa, KoraTo e
YMECTHO, cneuuouyHMTEe 3a 3af4b/IKEHMETO puckoBe. KoraTo ce M3nosi3Ba AUCKOHTUPaHe, YBEJINYEHUETO Ha
NpoBM3MATa B pe3yNTaT Ha U3SMWHANOTO Bpeme, ce NpeacTaBs KaTo GUHAHCOB Pasxoa,

3) MpusHaBaHe Ha npuxoau

lpuxodu om npodaxcba Ha uHeecmuyuu

MpuxoauTe oT npogarkb6a Ha MHBECTULMMU Ce NPWU3HaABaT B onpegeneH MOMEHT BbB BPEMETO, HE3aBMCMMO OT
NapuyHUTE NOCTHIIEHMA U NAALLAHKUA, KOraTo Ca CrnaseHn yC/I0BMATa Ha NpogaxKbumTe n 3HaYUTeIHUTE PUCKOBE U
MoA3u, CBbP3aHM CbC COBCTBEHOCTTa BbPXY MHBECTULIMMTE, Ce NPEXBBLP/IAT BbPXY Kynysaya.

MMpuxodu om auxsu u dusudeHmu
MpuxoauTe OT IMXBU Ce OTYMTAT TEKYLLO NO MeToAa Ha eDeKTUBHUA IMXBEH NPOLEHT. MpuxoauTe oT AUBUAEHTU
ce nNpu3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NPABOTO 3a NOJiyYaBaHe Ha NaalLaHeTo.

HemeH 0oxo00 om saaymHu onepayuu
HeTHUAT goxo4 OT Ba/slyTHM OnepaLuMmn BKAOYBA HeTHaTa neyanba/3aryba ot NoKynko-npogaxkba Ha sBanyta u oT
NPeoLeHKa Ha aKTUBUTE M NacUBUTE, AEHOMUHUPAHU B YyKAECTPaHHA BayTa.

Lpyau npuxodu

[pyrute npuxoau BKAOYBAT onepauymm, KOMTO ca MHUMAEHTHU CNPAMO OCHOBHUTE AEWHOCTU Ha [pyKecTBOTO U
ca Npuxogu Wau AOX0A4M, KOMTO Ce NMPM3HABAT B 3aBUCMMOCT OT CbLHOCTTAa CM B CbOTBETCTBUE CbC CTaHAApPTa, B
yuniiTo obxBaT nonaaar.

u) MpusHaeaHe Ha pa3xoan
PasxoauTte ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe. [peannaTeHWTe pasxoAgM ce oTnaraT 3a
npu3HaBaHe KaTo TeKyLM pa3xoam 3a NepuoamnTe, Npes KOUTO AOrOBOPUTE, 38 KOUTO Ce OTHACAT Ce U3Mb/IHABAT.

i) DaHbum

Tekyw; 0aHBK 8bpXy 0oxodume
TeKkylwmMTe AaHBYHM aKTMBM M NAcUMBM 3a TEKYLWMA M NPeaxoAHM Nepuoam ce NpusHaBaT No cymara, KOATO ce
o4YaKBa Aa 6bAe Bb3CTaHOBEHA OT WM MAaTeHa Ha AaHbyHMTE BAAcCTU. [pU NU3UMCIEeHMe Ha TeKyLWmUTe AaHbLM ce
npunarat AaHbYHMUTE CTaBKM M AAHBYHWUTE 3aKOHM, KOMTO Ca B CMAA WM Ca B 3HAYMTENHA CTEMeH MpUeTM Kbm
oTyeTHaTa gara.
TeKkylwmMTe AaHbUM ce NPU3HABAT AMPEKTHO B COBCTBEHMA KanuTan UM B Apyrusa BceobxsaTeH Aoxop4 (a He B
neyanbuTe n 3arybute), KOraTo AaHbLKBLT Ce€ OTHACA A0 CTaTUK, KOUTO ca BUAM NPU3HATU SUPEKTHO B COBCTBEHUA
KanuTtan uau B Apyrna BceobxsaTeH JOXO0A,

OmcpouyeH 0aHBK 8bpxy 0oxooume
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OTCpO‘-IEHMTe AaHbUK Ce NPU3HaABAT No 6anaHcoBuA MeTo[, 3a BCUYKN BPpEMEHHU PA3/IMKN KbM OTYETHATA AaTa,
KOUTO Bb3HUKBAT MeXX4y AaHbYHAaTa OCHOBA Ha aKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHcoBM CTOMHOCTH.

OTCpoYeHM AaHbYHM MacMBM Ce MPM3HaBaT 3a BCMUYKM 0b6naraemmn BpeMeHHM Pas/IMKKM, OCBEH OO CTeneHTa, 40
KOATO OTCPOYEHMAT JaHbYeH MAacuB Bb3HMKBA OT MbPBOHAYa/HO NPWM3HABaHe Ha aKTMB WM MAacUB OT JajeHa
cOenka, KoATo He e 6U3HeC KOMBUHaUMA U He BANAE HUTO BbPXY CYeTOBOAHATa nevyanba, HUTO BbPXY AaHbYyHaTa
neyan6a uam 3aryba KbM MOMEHTA Ha U3BbPLUBAHE Ha CAENKATa;

AKTMBM MO OTCPOYMEHM [aHBUM Ce MPU3HABAT 33 BCMYKM HaAMaNAEMW BPEMEHHM Pa3/INKKU, MPEHEeCEeHU
HEeM3MnoN3BaHW AAaHBYHU KPeauTU U HEU3MNON3BAHU AAHBYHM 3arybu, 40 CTeneHTa, A0 KOATO e BEepPOATHO Aa e
Hannue obnaraema nedyanba, cpewy KoATO ga 6bAaT M3NON3BAaHWM HaMajAeMUTE BPEMEHHM Pas/IMKW,
npeHeceHUTe HeM3NoA3BaHW AAHBYHU KPeaWTU U HEeU3NOoN3BaHUTE AaHbYHM 3arybu OCBEH aKO OTCPOYEHUAT
JaHDBYEH aKTVMB BB3HMKBA OT MbPBOHAYA/IHO MPM3HABAHE Ha aKTUB WM NacuB OT AafeHa CAENKA, KOATO He e
6u3Hec KOMbUHALMA U He BAMAE HWUTO BbPXY CYETOBOAHATa neyanba, HUTO BbPXY AaHbYHATa neyanba wau
3aryba KbM MOMEHTa Ha U3BBPLUBAHE Ha cAesiKaTa.

[pyKecTBOoTO M3BbpWBA npernes Ha 6HanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbBYHM aAKTMBM KbM BCAKA
oTYeTHa gaTa M A Hamanaea 4O CTEMeHTa, 40 KOATO Beye He e BepoATHO Aa 6bae peanvsmMpaHa AOCTaTbyHa
obnaraema ne4yanba, KOATO 4a NO3BO/IABA LLE/IMA UM YACT OT OTCPOUEHNA AaHbYeH aKTVB 4a 6ble Bb3CTaHOBEH.

HenpusHaTtMTe OTCPOYEHU AAHDBYHM AKTUBM Ce MpepasriexaaT KbM BCAKA OTYETHA AaTa M ce NpusHaBsaT Ao
CTeneHTa, A0 KOATO e CTaHa/0 BEPOATHO Aa bbae peannsmnpaHa bvaelta obnaraema nevanba, KOATO Aa NO3BOAU
OTCPOYEHMA faHbYEH aKTUB Aa 6bae Bb3CTaHOBEH.

OTCcpoYeHUTe faHbYHU aKTMBM M MACMBU CE OLLEHABAT MO LaHbYHUTE CTaBKM, KOMTO Ce 04YaKBa Aa 6baaT B cuna 3a
nepuoaa, B KOWUTO aKTUBDLT Ce pPeannsnpa Uan nacuebT ce ypeam, Bb3 OCHOBA Ha AAaHbYHUTE CTaBKM (M SaHBYHU
3aKOHM), AeNCTBALLM UK BNIE3NIU B CM/A, B 3HAYMTE/IHA CTENEH, KbM OTYETHaTa AaTa.

OTCcpoyeHnTe gaHbuM Ce NPU3HABAT AMPEKTHO B OTYeTa 33 BCEOOXBATHUSA A0XoA4, KOrato AaHbKbT Ceé OTHAcA A0
CTaTuUW, KOUTO ca bunm NPU3HATU ANPEKTHO B cobcTBEHMA KanuTan npes Tekywmna nam npegxoaHun nepmnoau.

[py’KecTBOTO KOMMNEHCUPA OTCPOYEHM AAaHBYHU AaKTUBM U MACMBM CaMO TOraBa, KOraTo MMa 3aKOHOBO NPaBo Aa
npucnaga TeKylWM AaHbYHM aKTUBM CpeLly TEKYLUM AaHBYHM NACUBM M OTCPOYEHMUTE AAHBYHM aKTUBU M MACUBMU
ce OTHaCAT A0 AaHbUM BbPXY A0X0AA, HANOMKEHW OT eAMH W Cbll, AaHbYeH OpraH 3a e4HO U CblOo AAHBYHO
33 b/IXKEHO NpeanpuaTue.

2.4 CueTOBOAHA NONINTUKA — NPOMEHU U U3MEHeHUA B npunoxkummute MCPO, npuetn ot EC
Hoeu cmaHdapmu, usmeHeHUs u passacHeHus Kom MC®O, koumo ca ene3nu e cusna om 1 aHyapu 2023 .

CnegHuTe HOBM CTAHOAPTU, KAaKTO U M3MEHEHUA U Pa3ACHEHUA KbM CbLLECTBYBALLW CTAaHAAPTU, U3L3AAEHM OT
CbBeTa 3a MexayHapogHu cyetoBogHM cTaHgaptM (CMCC) u npuetn ot EC, ca BnesnM B cuia 3a TeKywus
OTYETEH Nepuoa;:

MC®O 17 ,3acmpaxosamenHu 0oeosopu” B cuna ot 1 aHyapu 2023 r., npuet ot EC. To3n cTaHaapT He e
NPUNOXKMM 33 AeMHOCTTa Ha [lpyKecTBoTo;
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UsmeHeHus 8 MC®O 17 3acmpaxosamenHu 0ozoeopu: MbpeoHayanHo rpunaeaHe Ha MCPO 17 u MCPO 9 -
CpasHumernHa uHgopmayua B cuna ot 1 aHyapu 2023 r., npuetn ot EC. Tean nameHeHUsa He ca NPUIOKMMM 3a
AenHocTTa Ha [1py»KecTBoTo;

UsmeHeHus 8 MCC 1 [llpedcmasaHe Ha ¢uHaHcosume omyemu u MCPO UzaeneHus 3a npunoxceHue 2:
OnosecmssaHe Ha c4emoB800HUME NoaAUMUKU B cuna oT 1 sHyapu 2023 r., npueTn ot EC. [py»KecTBOTO c/esBa
Ja onoBecTsABa cCbluecTBeHaTa MHbOPMaUMA CBbp3aHa CbC CYETOBOAHATA MOAUTMKA, BMECTO OCHOBHWUTE
CYETOBOAHM NONUTUKUN. MU3MeHeHMATa NOACHABAT, Ye MHPOPMaLMATA 33 CYETOBOAHATA NO/IMTUKA € CbLLECTBEHa,
aKo noTpebutennte Ha GUHAHCOBUTE OTYETM Ha [PYyXKECTBOTO Ce HYXAAAT OT HedA, 33 Aa pasbepat gpyra
cbliecTBeHa MHGOPMALMA BbB GMHAHCOBUTE OTYETU M aKo [lpy»KeCcTBOTO pa3KpmBa HecbluecTBeHa MHPopmauus
3a cyeToBOAHATA MOJINTMKA, Tasn MHbOpMmaLMA He TpAabBa Aa npeobnagasa Haj cbliecTBeHaTa MHbOpmaLUMA 3a
c4yeToBOAHATA NOINTHUKA;

UzmeHeHus 8 MCC 8 Cuemos0o0Ha MoaumuKda, npomeHu 8 c4emogooHUme rnpubauzumesHuU OUeHKU U epeulKu, B
cmna oT 1 adyapu 2023 r., npuetn ot EC. U3meHeHMATa BbBBEXKAAT ONpenesieHMeTOo 3a CYETOBOAHMU
NPUOAN3UTENHN OLEHKM M BKAKOYBAT ApPYrM m3meHeHna Kbm MCC 8, KOMTO nomaraT Ha Apy)KecTBaTa [Aa
pa3rpaHunyaBaT NPOMEHUTE B CYETOBOAHUTE NPUBANIUTENIHU OLLEHKWN OT MPOMEHUTE B CYETOBOLHUTE NOAUTUKM;

UzmeHeHus 6 MCC 12 [aHvbuyu 6bpxy 0oxoda: OmcpovyeHume OaHbUU CB8bP3AHU C aKmueu U racusu,
npouzmu4auu om eOUHUYHU MpPaH3akyuu B cuna ot 1 aHyapu 2023 r., npueto ot EC;

UsmeHeHue 8 MCC 12 [laHbyu 8bpxy 0oxo0a - MexdyHapodHa OaHbYHA pegopma - NpuMepHU npasuaa om
emopu cmvnb, B cuna ot 1 AHyapu 2023 r. U3meHeHMeTo ce npuaara He3abaBHO W PETPOCNEKTUBHO B
cboTBeTcTBME ¢ MCC 8. I3MeHEHNETO He e NPUNOKMMO 33 LPYHKECTBOTO;

MprvemaHeTo Ha Te3M HOBM CTaHOAPTU, WU3MEHEHMS M Ha CblUecTByBalMTE CTAaH4APTM He e 40BeNo 40
CbLUECTBEHM NPOMEHM BbB GMHAHCOBMA OTYET Ha [lpy}KecTBOoTO.

CmaHdapmu, usMeHeHUA U pa3scHeHUs, KoUmo éce ouje He ca 6s1e3/U 6 cusd U He ce npusaazaam om rno-paHHa
dama om [pyrecmeomo

UzmeHeHue Ha MC®O 16 JlusuHe: 3a0baxceHue rno aAu3uHe npu npodaxcba u obpameH aAuU3UHe B cUna He no-
paHo oT 1 aHyapu 2024 r., npueto ot EC. MUameHeHnAaTa Ha MCPO 16 n3ncKeaT OT NpeanpuATUETO NpogaBayd-
HaemaTen Oa OueHsBa BMOC/NEACTBME JIM3UHTOBUTE NACUBU, NPOU3TMYALLM OT obpaTeH AIM3UHI, MO HayuH, No
KOMTO He Npu3HaBa HMKaKBa Cyma OT neyasnbata wam 3arybata, KOATO Ce OTHACs A0 NPaBOTO Ha MOJi3BaHe, KOeTo
TO 3amasBa. HoBWUTE W3UCKBaAHWA He Bb3NPEnATCTBAT NpoJaBaya-HaemaTen Aa NpusHae B nevyanbata wam
3arybaTa neyanba maum 3aryba, cBbp3aHa C YaCTUYHOTO WAW MbJAHOTO MPEKpPaTABAHE Ha JIN3UHIOBUSA L0roBOp.
N3meHeHUusTa Ha MCPO 16 He npegnuceat cneunduUUHM U3NCKBAHUA 3a OLEHSIBaHE Ha JIN3UHIOBUTE MacUBM,
NPOU3TUYALLM OT 06PATEH NIUIMUHI.

Cnep, BM3aHETO B CMIA Ha TOBa M3MEHEHME He Ce 04aKBa CbLLOTO Aa MMa edeKT Bbpxy GMHAHCOBMA OTYET Ha
[pyKecTBoTO, 4OKONKOTO TO He e CTPpaHa Mo JIN3UHIOBU 4OTOBOPM.

CmaHdapmu u passacHeHus, uzoadeHu om CMCC, koumo ece owe He ca npuemu om EC

PbkoBOACTBOTO Ha [lpy»KecTBOTO CYMTa, Ye e NOAXOAALLO Aa Ce OMNOBECTU, Ye CAeAHUTE HOBU UAWN PEBU3MPAHMU
CTaHAapPTH, HOBU Pa3fiCHEHMA M NMPOMEHM KbM CbLLLECTBYBaLLM CTaHAAPTWU, KOMTO KbM OTYETHATa [aTa Ca Beye
nsgaaeHyn ot CbBeTa No MeMAyHapoAHW cyeToBoaHM ctaHaapTn (CMCC), Ho Bce oule He ca oaobpeHU 3a
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npunaraHe ot EBpOI'IeViCKaTa KOMUCUA N CbOTBETHO, HE Ca B3eTU npeasua npu U3rotBAHETO Ha TO3U CbMHaHCOB
OT4YeT, a MMEeHHO:

UzmeHeHue Ha MICC 1 lpedcmassaHe Ha (puHaHcosu omyemu: Knacugukayusa 3a 300bAMeHUAMa Kamo meKkyuu
U HemeKyuwu, B CWNa 3a roavwHu nepnoam, 3anoysawm Ha naun cneg 1 aHyapu 2024;

UsmeHeHue Ha MICC 1 lpedcmassaHe HA puHAHCo8U omyemu: HemeKywu 3a0baxceHuUsa Mo KO8eHaHmMu, B cuna
32 roguwHu nepnoam, 3anodsawm Ha nam cneg 1 aHyapu 2024;

UsmeHeHua 8 MCC 7 Omuem 3a napuvyHume nomouu u MC®O 7 duHaHcosu uHcmpymeHmu - OnosecmaAsaHus:
CrnopasymeHus 3a ¢huHaHcupaHe Ha docmasyuyu, B cuna ot 1 aHyapu 2024 r.;

UsmeHeHus 8 MICC 21 Ecpekmu om npomeHUme 8 obMeHHUMe Kypcoese: /lurca Ha KoHeepmupyemocm, B cMna oT
1 Aanyapmn 2025.

[pyecTBOTO He O4aKBa NPMEMAHETO Ha Te3M M3MEHEHMA Ha CbLLEeCTBYBALLM CTAHAAPTM Aa OKaXKe CbliecTBeH
edeKT Bbpxy Herosms GMHAHCOB OTYET B NMePMOLa Ha MbPBOHAYa/IHOTO UM NpUaaraHe.

3. HeTeKywwu aKTusu

B Kpaa Ha 2023 r. [pyKecTBOTO npuMaobu HemaTepuaneH akTmuB - yeb 6asupaHa cTpaHMUa
https://www.webit.network/ 8 pasmep Ha 13 xun. nesa.

4. UHBectuumn
31.12.2023 . 31.12.2022r.
XWUN.NB. XWUN.NB.
Musectnums B "360 vuz"
2,062 1,825
MHBectnums B Ischool Holdings Limited 391 -
Nusectnuma B8 CH4 Global 354 -
MuBectnumna SAFE B Elephant in a Box 354 -
3,161 1,825

Ha 27 centemspu 2022 r. [JpysecTBOTO noAnuca Aorosop 3a uHeectuuma (cepua B) B pasmep Ha $900'000 B
KomnaHuata "360 vuz" (www.360vuz.com), eanH oT ¢uHanmuctute B Webit Founders Games. "360 vuz" e
KOMMNaHusA, ocHoBaHa npe3 2017 r. B eAWH OT Hal-6bp30 pacTawmTe xbboBe 3a MHoBauum B web3 n Metaverse B
cseta - [lybain. KomnaHuata He e nybanMuHa M e BbB ¢dasa Ha yckopasaHe u onepupa B UT cektopa. Ta cu
napTHupa ¢ Formula 1, The Oscars, MBC, Golden Globe Award, Emmys, Universal, Red Bull, WarnerBross, Virgin
Mobile, Vodafone, Super Bowl, Triller 1 mHoro gpyrn. MobunHata anamkauma "360 vuz" e Ha Ton MACTO B
Kateropua "video" Ha Apple Store. Kbm paTaTta Ha 3anucBaHe M NaawaHe Ha MHBectMumata (1,735 6pos
NPUBMUNETMPOBaHN akuuKn Knac ,b6“) B Tasn KomnaHua, YebuTt UHBecTMbHT HeTybpk A/l BAM3a Npu OLEHKa Ha
"360 vuz" ot 70 mnH. gonapa. CbC 3anncBaHETO Ha akuuute ,,Yebut MHBecTMbHT HeTybpK” ALl nosyun u macto
3a HabatogaTen B 6opaa Ha KOMMNaHUATa U Npasa 3a MHGopMauus.

MpoueHTLT Ha cobeTBeHOCT B "360 vuz" kKbm 31 gekemBpu 2023 1. e 1,165 % oT 06WO EMUTUPAHU M 3aMUCAHU
KbM Kpas Ha roguHata 148 922 6posa akuum Ha KomnaHuaATa. MNocoyeHnn NPoueHT Ha COBCTBEHOCT € U3YUC/IEH C
HamaneHne B pasmep Ha ESOP akuumute M KOHBEpPTUpPEyMMUTE 3anucu, KOWUTO Cce O4YakBa pga 6baaT
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maTepuannsmMpaHn B akLUUKM B CAyYal Ha NpuAobMBaHe Ha aKLMK OT CTPaHa Ha MHBECTUTOPUTE, NPUTENKABALLN
WMHCTPYMEHTHM 3a bbaewo npuaobusaHe Ha Kanutan, npu ,Valuation Cap” Ha komnaHuaTa 360 vuz" ot 100 mAH.
ponapa, cbrnacHo ¢uHanmsmpad npes m.01.2024 r. goroBop 3a MHBECTUUMOHEH MHcTpymeHT KISS ¢ Allazira
Capital Company 3a nHsectuuma ot S1M.

Ha 14.12.2023 r. ,Yebut WMHBecTMbHT HeTybpk” AL uHBectupa 200 045 EUR B Ischool Holdings Limited
(https://www.ischooltech.com), peructpupana 8 UpnaHama. Ypes ceoAata nnatdopma iSchool npegnara nrposm
KJ1lacoBe Ha KWMBO, BOAEHW OT TOM WMHCTPYKTOPW MO KogupaHe, 0bCay»KBallM yYyeHuUM Ha Bb3pacT oT 6 go 18
roguHn. YuyebHata nporpama obxsawa Al, VR, paspaboTka Ha npunoxkeHus, paspaboTka Ha urpu u yeb
pa3paboTka, HacbpyaBalKM OCHOBOMO/AralLyM KOHUEMLMM OT paHHA OeTCKa Bb3pacT. YyebHaTa nporpama e
mexayHapogHo akpeautupaHa ot STEM u IAIDL, cb3gafeHa oT eKcnepTy 3a Cb3ZaBaHe Ha OHJIAlH Knacose Mo
KogupaHe 33 geua, obxBalaliy OCHOBHM LETCKM e3MUM 33 KoAuWpaHe, KOMTO nogobpsaBaT anropuTMUYHOTO
MUC/IEHE W OCHOBW KaTO JNOTMMKa W CTPYyKTypa. ,Yebut WMHBecTMbHT HeTybpk” AL 3akynu 12 700
NPUBMUAErMPOBaHN akumm Knac ,A“. MNMpoueHTbT Ha cobcTBeHocT B iSchool kbm 31 gekemspu 2023 1. e 1.27 % ot
06L0 eMUTMPAHKN 1 3aMMCaHN KbM Kpas Ha rogmHata 1 000 292 6pos akuumn Ha KoMnaHuWATa.

Ha 15.12.2023 r. ,,Yebut MHBecTMbHT HeTybpk” ALl nHsectupa $200 000 8 CH4 Global (https://ch4global.com ).
KomnaHusaTa e pernctpmpara B CALL. MbpeaTta MHoBauuMa Ha KomnaHusaTa, Methane Tamer™ e 3a npon3BoACTBO
Ha yparkHM [06aBKM 3a eAbp poraT A4OOUTHK, M3N0A3BaLLA MOPCKUTE BoAopacan Asparagopsis, 3a Aa Hamanu
eMUCUNTe Ha eHTepuyeH meTaH ¢ Ao 90%. Yebut UHBecTMbHT HeTybpk AL 3akynu 63 056 akuuu (cepusa b
NPMBUAEIMPOBaHK), KaKTO M BapaHTX Ha 06Lla nokynHa ctonHocT oT 0,01 watckn aonapa 3a npugobusaHe Ha
6 466 OOMKHOBEHW AKUWMWM NO LEHa, KOATO MOAMEXM Ha AOMBAHUTENHM KOPEKLMM, CbIacHO YCcnoBuMATa Ha
CKNtodeHua pgorosop. MpoueHTbT Ha cobetBeHocT B CH4 Global kbm 31 gekemspu 2023 1. e 0.236 % oT o610
eMUTUPAHU U 3anMcaHM KbM Kpaa Ha roanHata 26 767 836 6pos akLMKM Ha KOMMNaHMATA.

Ha 04.04.2023 r. ,Yebut UuBecTMbHT HeTybpK” ALl uHsectupa $200 000 ype3 MHBECTULMOHEH MHCTPYMEHT:
Simple Agreement for Future Equity (SAFE) B KomnaHuaTta Elephant in a Box (http://elephantinabox.com) npwu
ropHa rpaHviua Ha npeanpucbeauMHUTENHaTa OueHKa Ha KomnaHuata ( “Pre-Money Valuation Cap” ) or $7
200 000 n poroBopeH % OTCTbMKa OT LeHaTa B pa3mep Ha 30%.

Elephant in a Box e pernctpupaHa B CALL n e A4OCTaBYMK HA MHOBATMBHM U YCTOMUYMBU pelleHns 3a mebenHaTa
MHAOYCcTpMA, 6asnpaHM Ha nateHToBaHa TexHonorua HoSTTech, HanogobsBalLa CTPyKTypaTa Ha nyesHa nuTta
Honeycomb, KoATo npaBu CTpyKTypaTa My 5 nNbTM no-neka M No-3gpaBa, a B CbLLOTO Bpeme Hamannsa
NPOM3BOACTBEHUTE OTNALbLM, MUHUMMU3NPA BbL3LEWCTBMETO Ha MPOM3BOACTBOTO BbPXY OKOJIHATa cpepa u
HaManABa TPAHCMOPTHUTE Pa3Xoau.

SAFE (Simple Agreement for Future Equity) e npaBeH goroBop, M3no/s3BaH 3a HabupaHe Ha HayaneH KanuTtan,
NP KOWTO WMHBECTUTOPBT NPEAOCTaBA CPeACTBA Ha KOMMaHMATa B 3amAHa Ha Obaella cobCcTBEHOCT B Hes,
obuKHOBEHO 6e3 Aa ce 3agaBa GMKCUpPaAH 6POI aKLMMN NN KOHKPETHA LLEeHa No Bpeme Ha MHBECTUMUMATA.

SAFE onpepena makcMmanHa OUEHKA Ha KOMMNAHUATA 33 M3YMCAABAHE HA LEeHaTa Ha aKuuuTe Npu KOHBepCuA.
AKO cneaBalmAaT Kpbr PUHAHCMpPAHE HAaABULIM TO3M IMMUT, MHBECTUTOpUTE cbC SAFE We KoHBepTUpaT cBouTe
WHBECTULMM NPU NO-HUCKA CTOMHOCT OT TeKyliaTa Na3apHa OLLEHKaA, 33 [a KOMMNEeHCUPaT NO-PaHHUA PUCK.

SAFE mo’Ke Aa CbAbprKa OTCTbIMKA OT LEeHaTa Ha akumMuTe Npu cneasawoto ¢uHaHcmpaHe. To3n UHBECTULIMOHEH
WHCTPYMEHT He HaTpynBsa unxea " HAMa onpeaeneH nagex.
Mpw AnKBMAHO cbbUTMe (Hanpumep npoaarkba Ha KomnaHuATa), SAFE MHBeCTUTOPUTE NOAYYaBaT NPUOPUTETHO
TPETUpaHe 33 KOHBEPTUPaHe B aKLMW WUAWN 3a BPblLaHe Ha MHBECTUUMATA Npeau pasnpeneneHue Ha nevyanbwm
KbM APYry akuMoHepw.

OuyeHAasaHe no cripasedausa cmoliHocm
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M3BbplieHata KbM Kpad Ha 2023 r. oueHKa Mo cnpaBea/MBa CTOMHOCT Ha MpUTEXKaBaHUTE WMHBECTULMUMU e
nepuoanyHa, nopagu npuiaraHeTo Ha MoZena Ha cnpasegnmBaTta CTOMHOCT, cbriacHo MC®O 9. OueHKkaTa no
cnpaBeAsvBata CTOMHOCT € W3BbpLUEHa OT PbKOBOACTBOTO Ha ApyKecTBoTo. CblUOTO cyuTa, 4Ye npu
CblULeCcTByBalLMTe 0BCTOATENCTBA, NPEACTAaBEHUTE B OTYETA 32 PUHAHCOBO CHCTOAHME OUEHKM HA GUHAHCOBUTE
AKTMBM W MACMBU Ca Bb3MOXKHO Hali-HafeKAHW, afeKBAaTHU U [OCTOBEPHM 3a LlenTe Ha PUHaHCOBaTa OTYETHOCT.

Vepapxus Ha cnpasedausume cmoliHocmu
Kbm 31 gekempu 2023 r. OLEHKMTE MO CNpaBea/iMBa CTOMHOCT Ha NpuUTeXKaBaHUTE U HOBONPUAO06UTUTE npe3
oTYyeTHaTa roanHa uHeBecTMuMn/PprHaHCcoBM akTMBM, oueHasaHn no CCMN3 ca onpeaenexu ot Huso 3.

Mp“ nNbpBOHAYaNHOTO nNpu3HaBaHe, QWHAHCOBUTE aKTMBM Ce MpM3HaBaT NO [OroBopeHaTa LeHa Ha
npnaobrBaHe,KOATO ce cYMTa 3a MHAMKATOP Ha CnpaBes/nMBaTa CTOMHOCT KbM AaTaTa Ha caenKarta.

3a onpepenaHe Ha cnpasea/iMBaTa CTOMHOCT B Kpas Ha OTYETHWUA nepuof, Opy»KecTBOTO M3N0/3Ba PasINYHK
TEXHUKM HA OLeHKa, KOMTO Ca Hal-MOAXOAALM 32 KOHKPETHaTa MHBECTULMA, KaTo ce B3emMaT Npeasus cneaHuTe
dakTopU:

¢ MPUNONKMMOCT Ha CbOTBETHATA TEXHWMKA KbM LafeHWA OTPacb/, B KOWTO omnepupa ApYyKecTBOTO, B KOETO e
WHBECTUPAHO U KbM CbOTBETHUTE Na3apHW YCI0BUSA;

¢ KauecTBOTO M HaAEXKAHOCTTA HAa U3XO4HMTE AAaHHU, KOUTO Ce U3MON3BaT B CbOTBETHATA TEXHUKA;

* CpaBHMMOCTTa Ha APYKECTBOTO M AeTalIMTe Ha CAENKaTa;

¢ ETan®bT Ha pa3BUTME Ha APYKECTBOTO;

¢ Bb3MOMHOCTTA Ha ApYXEeCcTBOTO, B KOETO € WHBECTMPAHO JAa reHepupa [AOCTaTb4yHO nevyanbu wuau
NONOXKUTENEH NAapUYEH NOTOK;

o [lpyru dakTopu, KOUTO ca cneundmnyYHM 3a OLLEHABAHOTO APYHKECTBO.

[pyKecTBoTO M3M0N3Ba C/Ie4HUTE OCHOBHM TEXHWKM 3a onpeaensaHe Ha Cnpased/MBaTta CTOMHOCT Ha GUHAHCOBM
WHCTPYMEHTH, 33 KOMTO HAMA aKTUBEH nasap (MHBECTMLMM B KanuTasoBM MHCTPYMEHTM B HEKOTMPAHU MaKKU K
cpepHu npeanpuaTua):

e NHBecTMUMKM (NpnaobuTn no-manko ot 12 meceua npeau Kpasa Ha roguHaTa), 3a KOMTO HAMA AaHHWM UAn
WHAMKaTOPM, ye cnpaseasvBaTta CTOMHOCT ce OT/IMYaBa ot LeHaTa
Ha npuaobuBaHe, ce oueHABAT MO LEeHa Ha npuaobuBaHe, KOATO NpeAacTaBAsBa CnpasegvnBaTa CTOWHOCT
KbM gaTtaTa Ha npuaobuBaHe, B CAy4ald, Ye IMNCBA CAEKA C TPETU ML, CYMTAHO OT AaTaTa Ha npuaobusaHe.
Mo To3n meTom KbM Kpas Ha 2023 r. ca oueHeHun uHBectuummuTe B Ischool Holdings Limited, CH4 Global u
Elephant in a Box.

e UNHBecTMummn (Npuaobutn noseve oT 12 meceua npeau Kpasa Ha roguHata) no cnpasesivBa CTOMHOCT,
onpeaeneHa no ueHa Ha 6a3a Ha nocnenBaly, WHBECTULMOHEH pyHa/odepTa 3a
WMHBECTULMATA OT TPeTu /mua. BcAKka chenka, KoATO e HacTbnuaa clef Kpas Ha OTYeTHMA nepuos, Ce cyuTa
33 HajeXAeH MoKasaTesl Ha ChnpaBeA/MBaTa CTOMHOCT KbM faTaTa Ha oT4yeTa 33 GMHAHCOBOTO CbCTOSHME,
CaMo aKo LeHaTa e 6una foroBopeHa Kbm AaTa, 6M3Ka L0 Kpad Ha CbOTBETHWUA OTYETEH Nepuoa,.

Mo To3n meToA PHbKOBOACTBOTO HA APYHKECTBOTO € U3BbPLUNIO OLEeHABAHETO Ha KomnaHuaTa "360 vuz", 3a KoATo
npe3 m.01.2024 r. e ¢MHanM3MpaH AOroBOpP 3a MHBECTUUMOHEH WMHCcTpymeHT KISS npes m.01.2024 r. 3a
nHBECTULMA B pa3mep Ha S1IM npu ,Valuation Cap” Ha komnaHumaTa "360 vuz" ot 100 maH. AoNapa B cayyai Ha
npuaobuBaHe Ha aKUWMW OT CTPaHa Ha MHBECTUTOPUTE, MPUTENKABALLM UHCTPYMEHTH 33 6baewwo npuaobrsaHe Ha
KanuTtan.

PasmepbT Ha HeTHaTa me4yanba OT MPOMEHM B CnpaseanMBaTa CTOMHOCT Ha MHBECTUUMWU/PUHAHCOBM aKTUBMH,
OTYMTAHU Npe3 nevyanbata nnu 3arybaTta obwo 3a roanHata e 230 xun. nesa.
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5. MapuyHu cpeacTBa U NAPUYHU EKBUBANEHTU
31.12.2023r. 31.12.2022 .
XUn.nB.. XWN.NB.
MapuyHKn cpeacTsa No 6aHKOBU CMETKM 2,804 4,017
2,804 4,017
Kbm 31 pgekemspu 2023 r. napuvyHUTe cpeacTtBa Ha APYXKECTBOTO Ca NO ABe pasniawaTtesHU CMeTKM Ha
[OpyxectBoto B OBB Afl, cboTBeTHO B /ieBa — 1 961 xun. nesa (2022 r. — 2 000 xuAn. neBa) v B WATCKK AoNapu —
843 xun. nesa (2022 r. — 2 017 xun. nesa).
Hannunute kbm 31 pekemspu 2023 r. n 31 pexkemBpu 2022 r. NapuyHM CpencTBa ca OCTAaTbK OT HabpaHute
cpeacTea nNpy NbPBUYHOTO NYBNMYHO NpeanaraHe Ha akuuMu Ha [ipy*KecTBoTo.
6. Pernctpupad Kanutan
Bpoii akuumu HomwuHanHa cTroiHocT OcHOBeH Kanutan
nesa XWN.nB.
O6MKHOBEHM aKumm - 300
NbpPBOHAYaNHA 299 999 1
emMucua Npu perncTpupaHe
O6uKHOBEHM aKuum — IPO 5588 000 1 5588
MpusunervposaHa akums Knac ,A“ 1 1 -
MpuBunermposaHa akums Knac ,,b“ 1 1 -

Kbm 31.12.2023 r. n 31 gekemspu 2022 r. 3anNMCaHUAT U PETUCTPUPAH aKLMOHEPEH KanuTana Ha [pyXKecTBOTo e
5888 001 neBa, pa3snpeaeneH B TPy Knaca 6e3HaNIMUYHK aKUUKM C NPaBO Ha rnac U HOMWHaAHa cToiHocT 1 (eanH)
NeB BCAKa:

- 5887 999 06MKHOBEHM aKuuK, AaBallM cnegHuTe npasa: - NPaBo Ha eauH rnac B ObwoTo cbbpaHue Ha
[py»KecTBOTO; - NPOMOPLMOHANHO NPaBO Ha AUBUAEHT, aKO TaKbB Ce pasnpesens; U - NPoONnopuUoHaNHO
NpaBo Ha IMKBUAALMNOHEH AN, B C/Iy4ail Ha IMKBMAALMA,

- 1 npuBunernposaHa akuma knac ,A” n

- 1 npuBunernposBaHa akuma knac ,b”.

MpuTtexaTenaT Ha npuBuUAernpoBaHaTa Knac ,A” akuma mma: 1. NpaBo Ha pelwasal, rnac NpuM B3eMaHETO Ha
onpegeneHun pelweHns ot O6WoOTo cbbpaHMe, NocoyYeHM B YCTaBa, KaTo CbOTBETHOTO peLUeHUe He MoXe fa bbae
B3eTo 6e3 nputexkatensa Ha NpUMBUNErMPOBaHaTa Knac ,A” aKuuA Aa e r1acyBan 3a B3EMaAHETO Ha peLleHueTo; 2.
NPONOPUMOHANHO NPaBO Ha AMBUAEHT, aKO TaKbB Ce pasnpegensd; M 3. NPONOPUMOHANHO NPaBO Ha
NIVMKBUOALMOHEH AAN, B C/NyYaill HA AUKBMAAUMA; 4. U3KAOYMTENHO MpaBo 3a M360p Ha 40 NO/NOBMHATA OT
yneHoBeTe Ha CbBeTa Ha gUpeKTopuUTe.

MpuTexKaTenaT Ha npuBuaernpoBaHaTta Knac ,bB” akuma uma: 1. npaBo Ha 1 rnac B obwoTo cbbpaHue Ha
aKuMoHepuTe Ha [py)KecTBOTO; 2. NPaBO Ha rapaHTMpaH AMBUAEHT B pasmep Ha 20% OT MNONOKMUTENHUA
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¢burHaHcoB pe3ynTaTt Ha [pyKecTBOTO 3a CbOTBETHATA roAnHa, 6e3 3a uenuTe Ha U34McABaHeTo Ha GUHAHCOBUA
pe3ynTaT Aa ce OTYMTaT YyBEAUYEHUA UAN HAaMasZieHWA B pe3ynTaT OT NPEOLEHKM Ha PUHAHCOBUTE MYy aKTUBMU.
lFapaHTUPAHUAT AMBUAEHT 3a NpuUBWUAErMpoBaHata Knac ,B” akuvA ce wu3naawa ¢ nNpeavmcTBo nNpeau
pa3snpeaenaHeTo U U3NNALWAHETO HA AUBUAEHTM MO NPUBUAErMPOBaHATa Kaac ,,A” akuma 1 Nno obUKHOBEHHUTE
aKLMK; 3. rapaHTMpaH IMKBMAALMOHEH AANn B pa3smep Ha 20% OoT MMyLLLecTBOTO Ha [lpy*KecTBOTO, Nog/ierKallo Ha
pasnpegeneHve KbM aKLMOHepUTe B pesynTaT OT /JIMKBMAAUMATA My, i) yBesnyeHo ¢ obuiata CTOMHOCT Ha
nsnnateHuTe ot [pyKecTBOTO AUBMAEHTU MO BCUYKWU M3LAAEHM OT HEro oBMKHOBEHM aKuuK, 3a nepuoda Ha
CbluecTByBaHeTO Ha [py»KecTBOTO M ii) HaManeHo € NPouM3BeAEHMETO Ha cpefHOMpeTerfeHaTa eMUCUOHHA
CTOMHOCT Ha BCUMYKM u3gageHu oT [pyKecTBoTo AKUMM M 6pos Ha AKUMUTE, KOMTO MMaT MnpaBoO Ha
JNIMKBUAALMOHEH Aan; 4. NpaBo Ha NjallaHe nopagy HamansBaHe Ha KanuTtana B paamep Ha 20% oT cymaTa (ako
e nosoxutenHa), bopmmpaHa oT obwma pasmep Ha NIALAHMATA KbM aKLMOHEpUTe NMOpaan HamansBaHe Ha
KanuTana (cneg npucnafaHe Ha rapaHTMpaHMA OMBUAEHT, MOANENAll, Ha M3NAalaHe W HenaaTeH, ako Mma
TaKbB), HAMa/iIeH C NPOMN3BEAEHNETO HA YMHOXKEHUETO Ha CpeaHOoNpeTer1eHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM
n3gaseHun oT [pyKecTBOTO aKUMWM L0 MOMEHTa Ha pasnpezefieHueto u 6poa akuuu, No KouTo/c KouTto ce
HamanABa KanutanbT.

Kbm 31 pgekempu 2023 r. nputexaten Ha npuBuaernposaHute akumm kKnac ,A” u knac ,B” e ,AHxeano
KbHcantbHTC” EOO/L, 4nMinTo egHONMYEH COBCTBEHUK U ynpasuTen e ga-p MnameH Pyces.

Kbm 31 pekemspu 2023 r. akUMOHeEpUTE, NpUTEKABALLM NPAKO 5% MM noBeye OT OOMKHOBEHUTE aKLMK C NPaBO
Ha r/i1ac ca KakTo cnepaga:

Bpoit akuumn Yyactue %
»AHXeano KbHcantbHTC” EOO/ 299,999 5.10%
AnekcaHabp MeTtpos NepaHanes 556,000 9.44%
Bnagnmup Pyces Mapawes 294,354 5.00%
1,150,353 19.54%

Ha 31 pekemepu 2023 r.

OcHOoBHaTa NpPOMAHA B aKUMOHepHaTa CTPYKTypa Ha APYXKeCcTBOTO KbM Kpaa Ha 2023 r. cnpamo 2022 r. e
AKLUMOHepHOTO yyactme AnekcaHabp MNeTtpos MepaHanes B pasamep Ha 9.44%.

Kbm 31 gekemBpun 2023 r. ocTaHaaTa 4acT OT OOUKHOBEHUTE aKLMM OT KanuTana Ha APYKeCcTBOTO ce NpuTerkasa
oT 23 wopuandeckn aumua (1113 796 6pos 0bMKHOBEHM akuuu) n 663 ¢usmndyeckn anua (4 774 203 6pos
0BMKHOBEHM aKLun).

MeTbp AnmunTpoB HellyeB B Ka4ecTBOTO CU Ha 4YsieH Ha CbBeTa Ha AupeKTopuTe Ha YebuTt MHBeCTMBHT HeTybpk
ALl nputexkasa Henpako 0.41% oT HeroBuTe 06UKHOBEHU aKLMK YpPE3 CBOETO €AHOJIMYHO APYKecTBo - ,,Oycbm
NHTepakTmMe” EAL.

MpemueH peseps

Ha nposegeHus Ha 06.06.2022 r. ayKUMOH 3@ NbPBMYHO NYOBAMYHO NpegnaraHe Ha akuuu OT YBE/IMYEHUEeTO Ha
KanuTtana Ha [JpyXecTBOTO Ha nasapa 3a pactexx BEAM, ca 3anucaHu u nnateHn 5 588 000 6posi 0B6MKHOBEHMU
NOMMeEHHM 6Ee3HAaNUYHM aKUWKU, BCAKA C HOMMHAMHA CTOMHOCT OoT 1 neB M eMUCUMOHHa cTorHocT 1,05 nesa.
Pasnukata mexay HOMWHaNHATa M eMMCMOHHATa CTOMHOCT Ha Te3W aKuuMuM e OTHeceHa KbM bopmupaHusA,
CbrnacHo pasnopenbute Ha TbProBCKMA 3aKOH, NpPemMueH pesepB. TO3W pe3epB € HamasieH CbC CymaTa Ha
pa3xoguTe, CBbP3aHWM C MNbPBUYHOTO Nyb6AMYHO npepsaraHe Ha aKUUKM, @ WMMEHHO — [0rOBOPEHOTO
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Bb3HarpaxgeHue B pasmep Ha 117 xun. neBa 3a BOZELLMA MEHUIAXbP Ha emucuaTta ,Kapon” ALl, cbriacHo
cKkntoueH gorosop ot 23.03.2022 r. Mpe3 2023 r. HAMa NPOMAHA B Pa3Mepa Ha TO3M pe3eps.

3aabnXKeHUa KbM 40CTaBUMLMU

Kbm Kpaa Ha 2023 r. ApY*KeCTBOTO OTYMUTA 3aZ4b/KEHUA KbM CBOA U3MBAHUTENEH Y/eH - YebUT MeHUOKMBbHT
EOO/ uypes HeroBua ynpasuten — a-p MNnameH PyceB B pasmep Ha 51 xun. nesa (2022 r. — 12 xun. nesa),
CbrNacHO Knaysute Ha CcKaw4veHua Ha 15.03.2022 r. goroBop 3a Bb3jnaraHe Ha ynpafieHue c Yebut
MeHnambuHT EOO/[. [1oroBOpeHOTO roAMILIHO Bb3HArpaxaeHue e B pasmep Ha 2.5 % 6e3 J/1C oT pa3mepa Ha
dUHAHCOBMTE aKTUBM Ha [pyKecTBOTO (NO-KOHKPETHO M/IaTEHUTE MHBECTUMLMM, CbriacHo MpunoxkeHne 7 Kbm
[OKYMeHT 3a JonyckaHe Ha emucus akumm Ha BEAM nasapa) cnopead nocnegHus my nybankysaH GpUHaHCOB
OTYeT, KOPUTMPAHO 3a Nepuoaa Ha AbprKaHe Ha MHBECTMLMUTE (NPWU AbpXKaHe HAa MHBECTULMATA B PaMKUTE Ha
CTO M ocemaeceT U eAMH AOHW OT roguHaTa, Bb3HarpaxgeHueto ce Kopurupa c daktop 181/365 (366, ako
roguHata e BUCOKocHa) unm 0.49589).

OcBeH TOBa, APYKECTBOTO OTYMTa 3aab/KeHne KbM 31 aekemspu 2023 r. B pasmep Ha 1 xun. nesa (2022 r. — 2
XWUA. nesa) Kbm E-akagemmsa EOO/[ — opraHusaTopa Ha cbcTe3aHneTo Webit Founders Games BbB Bpb3Ka C
npefocTaBeHaTa HEEKCK/Y3MBHA ONuMA 3a WMHBECTMPaHe M M3BbPLEeHW/nNaTeHn WMHBECTUUMM B TpUMa OT
dUHaANUCTUTE HA NPOBEAEHOTO NpPe3 OTYETHaTa roAUHA CbCTE3aHME, @ UMEHHO:

0.1% o1 nHBectnymaATa B Elephant in a box B pasamep Ha 358 xun. neBsa;

0.1% o1 nHBectnymaATa B Ischool Holding Limited 8 pasmep Ha 391 xun. neBa;

0.1% ot nHBectnymaTa B CH4 Global Inc B paamep Ha 357 xun. nesa.

LpyecTBOTO OTYMTA U 3a4b/IKEHME B pa3mep Ha 12 xua. neea no gorosop ¢ Neoprmn XpmucToB — YsieH Ha Herosus
CbBeT Ha aupeKkTopuTe , 3a u3paboTeaHe Ha yeb 6a3npaHa ctpaHuua https://www.webit.network/

9. Pasxoau 3a BbHLUHU YCAYru

01.01.2023- 21.03.2022-
31.12.2023 31.12.2022
XUN.NB. XWUN.NB.
Pa3xoam 3a peructpaumoHHu Takem B L u LEI Kog, (5) (112)
MpaBHK ycayrm (5) (17)
CyeToBOAHM U OAUT YCAYTU (9) (3)
Ycayru Ha Boaewmsa MeHUOKbP (6) (12)
Pa3xogm 3a nogapbiKKa - (8)
MEeHUAMKMDBHT U APYry Bb3Harpa*kaeHusa (54) (14)
(79) (65)
10. dunHaHcosm npuxogu/(pasxogm)
01.01.2023- 21.3.2022
31.12.2023 31.12.2022

XUn.ne.

XUn.ns.
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BanyTHO-KYpCOBM pasxogu OT MpeoueHKa Ha MapuUyHK

cpeacrTea (67)
Ba/syTHO-KYpCOBM MPUXOAM OT MPeOoLEHKa Ha napudHu
cpeacTea -
BaHKOBM TaKcK (1)

(68)

(201)

45

(156)

11. laHbK BbpXY Aoxoaute

OCHOBHWTE KOMMOHEHTM Ha Pa3xoAa 3a AaHbK BbpPXy A40X0A3a 32 roAnHUTe, NpuKAoYBawm Ha 31 gekemspu

2023 1.1 2022 . ca:

31.12.2022 .
XWUN.NB.

31.12.2023 .
XUN.NB.

Omuem 3a sceobxeamHus 00xo0
Pa3xog 3a TeKyll AaHbK BbPXY A0X04a -
Mpuxoa/(pa3xoa) Mo OTCPOUYEHU AaHbBLN 23

Pa3xoz 3a flaHbK BbpPXY A0X0A4a, OTYETEH B NevanbaTa uam
3arybara -

MpunoxKnMmara CcTaBKa Ha AaHbKa Bbpxy AoxoauTte 3a 2023 r. e 10% (2022 r.: 10%).

PaBHEHMETO MeXKAy Pasxoaa 3a AaHbK BbpXy 40X04a M CHETOBOAHATA nevyanba, yMHOMKeHa Mo NpUaoKnmara
JaHDbyHa CTaBKa 3a rognHuTe, npukatoysawm Ha 31.12.2023 r. n 31.12.2022 r., e npeacTaBeHO NO-40AY:

31.12.2023r. 31.12.2022r.
XWN.NB. XWN.NB.
CuetoBoaHa nevyanba/(3aryba) npeam gaHbLUM 83 (221)
Pa3xopg, 3a AaHbK BbpXy AoXo4uTe No
NPUNOXKMMaTa JaHbYHA cTaBKa oT 10% 3a 2023 r.
(2022 r.: 10%) (8) -
YBennyeHus 3a AaHbYHU Lenum (1) -
HamaneHus 3a gaHbyHM uenm 24 -

Pa3xop, 3a TeKyll, AaHbK BbPXY AoXoAuTe -

OTCcpoyeHuTe 4aHbYHU aKTUBM M nacmem Kbm 31.12.2023 r. 1 31.12.2022 r. ca CBbP3aHU CbC CNe4HOTO:



24

»YEBUT UHBECTMBHT HETYBPK“ A
MpunoxceHua KoM 200UWHUA hUHAHCO8 oMmy4yem
3a 200uHama, 3aevpweawia Ha 31 dekemepu 2023 2.

OTyeT 32 PMHAHCOBOTO OTyeT 3a BceobxBaTHUA
CbCTOAHME poxop,
2023 2022 2023 2022
XU, XU, XU,
nB. nB. XWA. NIB. nB.
OTCpoYeHn faHbYHM aKTUBMU
MpeougeHKa Ha UHBECTULUKN/DUHAHCOBM aKTUBM - - (1) -
OTCpoYeHU AaHDBYHM NacuBm
MpeougeHKa Ha MHBECTULMKN/DUHAHCOBM aKTUBK 23 24 -
Mpuxoa/(pa3xoa) No OTCPOYEHU AaHbUM 24 -
OTCpOYEeHM AaHDBYHM NACUBU, HETHO 23 -

[py*KecTBOTO e peann3npasno AaHb4YyHM 3arybu, 3a KOMTO He e NPU3HAN0 OTCPOUYEHN AAHBYHWN aKTUBM, KAaKTO
cnepaBa:

2023 r. — 215 xnn. neBa c nepunog 3a npucnagaHe o 2028 r.

2022 r.— 221 xnn. neBa c nepunog 3a npucnagaHe go 2027 r.

PaBHeHMe Ha OTCPOYEHUTE JAHDBLM, HETHO

foanHa, [oguHa,
NPWKOYBALLLA Ha NPUKAIOYBaLLA Ha
31 pekemspwu 2023 31 pekemspu 2022
XWA. NB. XWA. nB.
Kbm 1 AHyapum - -
OTCcpoYeHM gaHbUK, NPU3HATK B NevyanbaTta nnm 3arybaTta
3a nepuoaa 23 -
OTCpoYeHU AaHbUK, NPU3HATK B ApYyrvA BceobxBaTeH
goxon, - -
Kbm 31 pekemspu 23 -

12. Caenku un pasyeTu CbC CBbP3aHU MLA

KpaeH cobcmeeHuk Ha kKanumana
Kbm 31 pekemBpu 2023 r. KpaeH cobcTBEHMK Ha KanuTana e a-p MNnhameH Pyces.

MpAak maxcopumapeH cobcmeeHUK Ha Kanumana

Kbm 31 gekemBpu 2023 r. npAK cobCTBEHMK Ha KanuTana e ,AHxeano KbHcantbHTC” EOO/. ToBa Apy»KecTBo
npuTexasa nNpako 5.10% oT 0OMKHOBEHUTE aKLMK, KaKTO U NPUBMAEIMPOBAHUTE akuuK - kKnac ,A” u knac ,b” ot
KanuTtana Ha Yebut MHBecTMbHT HeTybpk ALl. EgHONMYEH cOBCTBEHUK Ha KanuTana Ha ,,AHxeano KbHcanTbHTC”
EOO/A e p-p MnameH PyceB, KOWTO ype3 ApYyro CBoe e4HONMYHO APYMKECTBO - ,Yebut MeHuambHTY EOO/,
npeagcrasnsasa YeouTt MHBecTMbHT HeTybpk AL

Lpyrcecmea nod obw, KOHMpPon
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[OpyKecTBa nog, o6y KOHTPO Ca BCUYKM APYKECTBA, BbPXY KOUTO KpaHMA COBCTBEHMK Ha KanuTana NpuTerkasa
KOHTpoA. Mpe3 oTyeTHUA nepuog [pyKeCcTBOTO € U3BBbPLLBAJIO CAENKN CbC CaegHuTe apyxectsa — E-akagemuna
EOO/, (OTHOCHO AB/KMMO Bb3HArparkAeHUe 3a M3BbPLUEHW WHBECTULMMK, CbIIACHO NpesocTaBeHa onuua 3a
nHBecTMumnn) 1 Yebut MeHuaKmbvHT EOO/, (OTHOCHO MEHUAMXMBHT Bb3HarpaKAeHue, CbraacHoO A0OroBop OT
15.03.2022r.).

Knto4oe ynpaeneHcKu nepcoHan
KNo4oBMAT ynpaBieHCKM NepcoHan BKAOYBA uyieHoBeTe Ha CbBeTa Ha AMpPEeKTopuTe WM NpeacTaBAsBalLUTE,
KOWTO MMaT NpaBa CbracHO 6b/IrapcKoTo 3aKOHOAATENCTBO Aa NpeacTasaasaT Jpy»ecTsoTo.

Mpe3 2023 r. gpyXKecTBOTO € HAYNCAUIO MEHUOXKMDBHT TaKCa Ha NpeacTaBAABaALLMA FO U3NBAHUTENEH YEH -
Yebut MeHuambHT EOO/[, cbrnacHo AoroBop 3a Bb3naraHe Ha ynpassaeHne oT 15.03.2022 r., KosTo e
noapobHo onucaHa B benexka 2.2., b6ykBa ,a“ no-rope. Mpe3 oTyeTHaTa rogvHa He ca HaAYUCAABAHU U
n3nnawWwaHn Bb3HarpaXaeHna Ha ocTaHanuTe YyneHose Ha CbBeTa Ha AupeKTopuTe.

Kbm 31 gekemBpu 2023 r. ApY*KECTBOTO MMA 3a4b/IXKEHNE KbM CBOA U3MbAHUTENEH YNEH - YEOUT MeHUAKMBHT
EOO/, B pasmep Ha 51 xua. neBa M KbM OpraHusatopa Ha cbcTesaHmneTo Founders Games — E-akagemua EOO/L —
1 xun. nes.a.

Mpe3 2023 r. gpy*KECTBOTO € HAYNCINNO0 Bb3HarpaxaeHue 3a uspaboreaHe Ha yeb 6asnpaHa cTpaHULUa B pasmep
Ha 13 xuAn. neBa, CbracHO CKAtoYeH Aorosop ¢ Feopru XpmcTos — vieH Ha CbBeTa Ha AnpeKktopuTe. Kbm Kpad Ha
roguHaTta Apy*KecTBoTO MMa 3a4b/IKEHNE KbM CBbP3aHOTO nLe B pasmep Ha 12 xua. nesa.

13. YnpasneHue Ha GUHAHCOBUA PUCK

[pyecTBOTO € U3/10’KEHO Ha Pa3/InyHN PUCKOBE — PUCK, CBbP3aH C MHBECTULMOHHATa AeMHOCT Ha [lpy»KecTBoTo,
PUCK OT MPOMSAHA Ha CripaBes/MBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU, KPeAMUTEH PUCK, IMKBUAEH PUCK U PUCK
OT M3MEHeHWe Ha BaNyTHUTE KypcOoBe, KOWUTO MPOM3TMYAT OT MpuUTelKaBaHUTe OT [py»KecTBOTO ¢GpMHAHCOBU
WHCTPYMEHTU. PbKOBOACTBOTO Ha [pyKECTBOTO € OTTOBOPHO 3a UAeHTUdULMpPaHe U onpeaensHe Ha NoAUTUKaTa
no OTHOLIEHME Ha ynpasieHne Ha PUCKOBETE.

Puck om npomaHa e cnpasedaueama cmolHOCM HA Kanumasaoeume U KoHeepmupyemume O0b208U
UHCMpYyMeHmuU, npumexasaHu om [pyxecmeomo

PUCKBT OT NMpomsiHa B CTOMHOCTTA Ha KanuTaNoBWUTE AbJFOBU MHCTPYMEHTM, NMPUTENKABAHM OT [pyXKecTBoTo,
npeacTaB/iABa PUCKLT OT HeBNAronpuATHWM NPOMEHW B CMPABeANMBUTE CTOMHOCTM Ha MpUTEXKaBaHWUTe
bGMHAHCOBM MHCTPYMEHTU. YBENIMYEHUETO MU HAMAZIEHMETO Ha UeHUTe Ha GUHAHCOBUTE UHCTPYMEHTU, KOUTO
[pyKecTBOTO npuTexaBa, bu [0BeNO A0 CbOTBETHOTO YBe/IMYEHME WAM HAMaNEHWE Ha HeTHWUA pesynaTtaT oT
NPOMeEHM B cnpaBegnMBaTa CTOMHOCT Ha GUHAHCOBW aKTUBM OTYMTaAHM Mnpe3 nedvanbata mam 3arybata. Tosa
yBE/IMYEHNE UAN HaMasIEHME CbLLO TaKa B/AMAE M HA MHTepeca Ha MHBECTUTOPUTE, AIOKONKOTO EAHO YBENNYEHNE
Ha ueHuTe 61 [0BENO [0 MO-BMCOKA AOXOAHOCT 33 MHBECTUTOPUTE, @ NPU HAMaNleHWEe Ha LLeHUTe MO-MasKa
[OXOAHOCT Mnn 3aryba 3a uHBecTUTOpUTE. [IPYKECTBOTO YNPaBAABA TO3M PUCK KAaTo MaHMpPA Aa MHBECTUpa B
pa3iMyHM KomnaHuu — GUHaANUCTM B cbeTe3aHueTo Founders Games M 4ypes orpaHvMYyaBaHe Ha pa3mepa Ha
WHBECTULMUTE B €4HO APYIKECTBO.

JluxeeH puck
[py*KecTBOTO HE € U3/I0KEHO Ha PUCK OT NPOMSAHA B Na3apHUTE NMXBEHM NPOLLEHTU, NopagmM ¢aKTa, ye Kbm 31
pekemspu 2023 r. HAMA 3a4bAXKEHMA C NPOMEHNB INXBEH NPOLEHT.

KpedumeH puck
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KpeauTHMAT pUCK € PUCKBT KOHTPAreHT Aa He e B CbCTOAHME Aa Noracu 3aAb/IKeHUMETO CUM Kbm [lpy*KecTBOTO.
MaKkcuMmanHaTa eKkcnosmumsa Ha [Jpy»KecTBOTO KbM KpeAWUTEH PUCK B Cy4ai, Ye KOHTPAreHTUTe He U3MbAHAT
3agb/iKeHmaTa cn Kbm 31 aekemBpu 2023 r. No OTHOLWEHME Ha NpM3HaATU GUMHAHCOBM aKTMBM, € banaHcoBsaTa
CTOMHOCT Ha Te3u aKTUBM, NOCOYEeHa B OTYeTa 3a PUHAHCOBOTO CbCTOAHME. [10 OTHOLIEHME Ha KPeaAUTHUA PUCK,
CBbp3aH C NapuyHUTE CpeacTBa MO HAHKOBUTE CMETKM Ha APYKECTBOTO, PbKOBOACTBOTO YMNpaBasaBa TO3M PUCK
KaTo pabotu c 6aHKM c Aobpa KpeguTHa penyTayms.

JIuK8uUO€eH puckK

JIKBMAEH pUCK e [py)KecTBOTO Aa M3NWUTBa 3aTPYAHEHUA NPW U3MbJAHEHWE Ha 33a4b/AKEHUATA CU, CBBP3aHU C
yperKagaHe Ha GUHAHCOBM NacMBK, KOUTO M3MCKBAT NJallaHe Ha NapuyHM CPeACTBa, NaPUYHN EKBUBANIEHTU UK
APpYrn GUHAHCOBK aKTUBU. JIMKBUAHWAT PUCK Bb3HUKBA OT BpEemMeBaTa pPas/iMka Mexay 4OroBOPeHUs mMaTtypuTeTt
Ha MapuMYHMTE aKTMBM M NACUBU N Bb3MOXKHOCTTA AMbXKHULMTE A3 HE Ca B CbCTOAHME A3 YPeaaT 3a4b/KeHNATa
CM KbM NpeanpuaTMeTo B Ab/KMMK CPOKoBe. EQEKTMBHOTO ynpas/ieHMe Ha JIMKBUAHOCTTA Ha [py»ecTBoTo
npeanonara ocurypsasaHe M NoALbpiKaHe Ha AOCTaTbYyHO MAPUYHM cpeacTBa. PbKoOBOACTBOTO Ha [pyKecTBOTO
pasnosara C NapuyeH pPecypc M HEe3aBUCMMO OT TeonoJUTMYECKaTa HEeCUrypHOCT U MaKpPOMKOHOMMYEcKaTa
CUTyauma B cBeToBeH Maliab (3agbprKalla ce Ha BMCOBWM HMBA MHGNALMA, BUCOKM JIMXBEHUTE MPOLEHTM Ha
npuB/eYEHMA Pecypc, BONATUAHOCT Ha GMHAHCOBUTE Masapu U APYru), CHMTa Ye TO € CNOCOBHO Aa NPOAb/IKM
npes MKOHOMUYECKMTE Npean3BuKaTeNcTBa U 3aHanpea.

KbMm Kpas Ha oTyeTHMA nepuogd, JpyKecTBoTo MMa TbProBCKM 3a4b/iKeHna KbM gocTasumum (MpunoxeHue 8).
[pyKecTBoTo pasnonara ¢ 4OCTaTbYyHM IMKBUAHN CPEACTBa, 3@ 4a NOracy CBOMTE 3a4b/IKEHMA CbIIaCHO TEXHUTE
Najeku 1 He CYUTa, Ye e U3NI0MKEHO Ha CbLLECTBEH JIMKBUAEH PUCK

BanymeH puck

EKkcno3sumumaTa Ha [lpy»KecTBOTO NO OTHOLUEHME Ha PUCKA OT NPOMAHA BbB BaSlYyTHUTE KYPCOBE € 3HAYUTENHA, Tbi
KaTO UHBECTULMUTE MY, KaKTO M YacCT OT NapUYHUTE CPeaCTBa Ca AEHOMUHUPAHU B LLLATCKU A0NapK, @ BanyTHUAT
KypC 1IeB-LLATCKM A0NApY € NNaBaLy,

YnpaeneHue Ha kanumana

Jpy*ecTBOTO ynpaBanaBa KanuTanoBaTa CU CTPYKTYpa B CbOTBETCTBME C LeAUTe CU U MKOHOMUYECKUTE YCNOBUA.
[OpyectBoTO HabntofaBa COBCTBEHUA CM KanuTan ypes HeTHUA GMHAHCOB Pe3ynTaT 3a roguHaTta. [JpyrKecTtBoTo
HAMA BbHLIHO HA/IOXKEHWN KannTanoBu U3UCKBAHWUA, U3BBH Te3M No TbProBCKMA 3aKOH, AeMCTBaL, B CTpaHaTa.

14. YcnoBHM aKTUBU U YCIOBHU 3a4bJIXKEHUA
[pyKecTBOTO HAMA YC/IOBHM aKTUBM U YCIOBHU 3aAb/IKEHMA KbM faTaTa Ha CbCTaBAHe M ofo0bpeHMe Ha cBoA
roauweH ¢WHaHCOB OTYET, C W3KNIOYEHWE HA NOETUTE aHFAKMMEHTU MO CK/AOYEHUTE CrMopasymeHuA 3a
nHeectTUuMKn. To He e CTpaHa No NpaBHM NPOU3BOACTBA U AeNa.

15. Cvbutua cnep patata KbM KOATO € U3rOTBEH roguwHuA GUHaAHCOB OTYeT

3a ApY’KeCTBOTO HAMA HaCTbMUAN CbLECTBEHM KOpUrupawm u/Man HekopurMpawm cbbutmsa cnen gatata Ha
M3roTBAHE Ha roAnWHNA GMHAHCOB OTYET A0 AaTaTa Ha HeroBoTO 0f06peHMe, C U3KNOYEHWNE Ha CnedHuUTe:

Mpe3 m. mait 2024 1. gpyKECTBOTO OCHLLECTBU MHBECTULIUN B CNEAHUTE ABE KOMMNAHUU:
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inHEART — KomnaHus, naTeHToBaa M NpoAasalla ANMN TeX pelleHns 3a NpeunsHa meamunHa B KapamMonoruaTa.
Ta npepocTaBs 6asnpaH Ha U3KYCTBEH UHTENEKT, AurntaneH 6aM3HaK Ha CbpLeTo, 3a Aa nogobpu rpukaTa 3a
naumneHTn ¢ KapAnoaorMyHu sabonsaBaHums.

BeeHero - BeeHero npegocraen SaaS ycayra 3a rapaHtupaHe Ha rno6anHoTo Npo4oBoJICTBME Ypes crnacsiBaHe Ha
nyenuTe, 3aW,0TO 75% OT XPaHUTENHUTE KYATYPU 3aBUCAT OT ONPaLIBaHETO OT NYeauTe.

24.09.2024 r., rp. Bapna
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Ilnamen Pycee — ynpasumen Ha
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"Yebut MuBectmbHT Hetyvpk" AL

fopuweH goKnapg 3a AeNHOCTTa
npes3 2023 .

HACTOALUMNAT [OK/IAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA 4Y/1. 39 OT
3AKOHA 3A CHETOBOACTBOTO U NPUJIOMKUMMUTE TEKCTOBE OT TbPFTOBCKUA 3AKOH

CbBeTbT Ha AgupekTopute Ha ,Yebut WMHBecTMbHT HeTybpk” AL (,ApyxecTBoTo”), Ha OCHOBaHue
pasnopenbuTe Ha un. 39 OT 3aKOHa 3a CYETOBOACTBOTO M MPUIOKMMUTE 32 HEro pasnopendu Ha TbproBcKkua
3aKOH, W3roTBM HACTOALWMAT AO0KNAZ4 3a AeMHOCTTa Ha ApyecTBoTo npe3 2023 r., HapuyaH Mo-HaTaTbk
»Aoknaga“.

[JoknagbT npeactaBa KOMEHTApP WM aHa/iM3 HAa OCHOBHM ¢MHAHCOBM M HedMHAHCOBWM MOKasaTenu 3a
pesyntatute Ha ,Yebut MHBecTMbHT HeTybpk” AL, MMalM OTHOLEHME KbM AEWHOCTTa Ha AOPYMKecTBOTO.
[JoKNaabT cbabprKa OOEKTUBEH Mpernes, KOWTO NpeacTaBs BAPHO W YECTHO Pa3BUTUETO W pesynTaTuTe oT
[elHocTTa Ha ,Yebut MHBecTMbHT HeTybpK” AJl, KaKTO M HEroBoTO CbCTOSHUE, 3aefHO C OMUCaHWe Ha
OCHOBHWTE PUCKOBE, Npes, KOUTO e U3MNPaBEHO APYKECTBOTO.

PBbKOBOACTBOTO Ha APY)KECTBOTO MOTBbPMKAABA, Ye MNpuaara afeKkBaTHa CYETOBOAHA MOJUTUKA U Ye ce e
NPMABPMKANO Kbm npunokmmmute MCPO, npuetn ot EC 3a usrotesHe Ha GUHAHCOBMUTE OTYETM, KAKTO U Ha
npuvHLMNa-nNpeAnoaoXeHe 3a 4eNCcTBaLWoTO NpeanpusaTue.

PbKOBOACTBOTO € OTFrOBOPHO 33 KOPEKTHOTO BOAEHEe Ha CYeTOBOAHMTE PerucTpu, 3a LenecbobpasHoTo
ynpas/ieHNe Ha aKTUBUTE U 3a NpeanpuemMaHeTo Ha HeobXoaMMMTe MepPKM 3a N3BArBaHETO M OTKPMBAHETO Ha
€BeHTyanHu 310ynoTpebu 1 gpyru HepegHoCTH.

I. OBLLLA UHOOPMALIMA 3A IPYKECTBOTO

,Yebut MHueectmbHT HeTybpk” AL (,[py*KecTBOTO") e aKUMOHEPHO APYKECTBO, PermcTpupaHo Ha 21 mapt
2022 r. B TbproBcKMAa pernctbp Kbm AreHumaTta no snucesaHunata ¢ EMK 206870298 cbe cepanuile n agpec Ha
ynpasneHue - rp. BapHa, 6yn. ,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

[pyKecTBOTO Ce npeacTasnasa ot ,,Yedbut MeHngxmbHT” EOO/, upes Herosus ynpasuten — a-p MNnameH Pyces
M MMa efHOCTENEeHHa cuctema Ha ynpasneHue — CbBeT Ha AnpekTopute. YneHose Ha CbBeTa Ha AupeKkTopute
Ha [pyXKecTBoTo OT HeroBoTo yuypeanasaHe o 31 aekemspu 2022 r. ca ,Yeout MeHuaxmbHT? EOO/ upes
Herosus ynpasuten — A-p MNnameH Pyces, Meoprn CrtosHoB Xpuctos, MeTbp Aumutpos Heiues u MBaino
Ounmues CnaBsos.
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,Yebut UHsecTMbHT HeTybpk” ALl € MHBECTUMUMOHHA KOMMAHWA, KOATO MMA OMNuMA 33 MHBECTUPAHE BbLB
¢duHanncTuTe Ha cbeTesaHme Webit Founders Games, KoeTo ce opraHuM3Mpa BCAKa roauHa ot E-akagemun
EOOL, (uniiTo cobcTBEHUK M ynpasuTen e a-p MnameH PyceB) B onpeaeneHu nepuoam oT Bpeme U KoeTo e
HAaCOYEHO KbM CTApPTbN KOMMAHMM OT Pas/IMYHM 061acTM Ha GU3Heca M OT Pas/IMYHM CTPaAHU MO CBETa.
MpouecbT Ha M3bop Ha ¢uMHaANUCTM B TOBa CbCTe3aHMe ce 6asvpa Ha KO/MEKTMBHATa WMHTE/MIEHTHOCT Ha
CTOTMLM OT Hal-ronemuTe, Hal-ycnewHuTe U HaW-akKTUBHUTE UHBECTUTOPU OT LA CBAT, KOMTO OLLEHABAT U
n3bupat duHanucTuTe Ha dopmata Webit Founders Games cpef cenekuma OoT MHOXKECTBO KOMMNAHUNU OT LN
CBAT.

MbpBOHAYaHO [Ipy*KeCTBOTO € yuypeseHo KaTo e4HONMYHO aKLLMOHEPHO APYMKECTBO C eAHO/IMYEH COBCTBEHUK
- ,AHxeano KbHcanTbHC” EOO/[, 1 pernctpmpan kanutan ot 300 xun. nesa. KanutansT e pasnpeseneH , KakTo
cnepga: 1 6powt npusmnernposaHa Knac ,A”“ 6e3HannyYHa aKLmMA C NPaBo Ha rn1ac, C HOMWHaAHA CTOMHOCT oT 1
neB; n 299 999 6poA 06MKHOBEHW aKLMK, C HOMMHA/IHA CTOMHOCT OT 1 neB BcsKa.

Mpe3 m.mait 2022 r. 6e 3a8BEHO MbPBMYHO Ny6ANMYHO NpeasiaraHe Ha nasapa 3a pactexk BEAM Ha pgo 5 588
000 HoBM, OBUKHOBEHMW, BE3HAZIMYHWN, MOMMEHHM, CBOBOAHO NPEXBBPAAEMMN AKLUN C HOMUHAIHA CTOMHOCT OT
1 (eanH) neBa M emmcmnoHHa cToMHocT oT 1,05 neBa, BcAKa eaHa, ¢ 0bula HOMMHaAHa CTOMHOCT 4o 5 588 000
neBa, cbrnacHo ¢ Yact IV ,MpaBuna 3a TbproBus Ha nasap 3a pactex (nasap BEAM)“, npuetu ot ,6PB“ AL
KomuteTvT no ynpasneHve Ha nasap BEAM ponycHa ¢WHAHCOBUTE MHCTPYMEHTM Ha [py»KecTBOTO npwu
YyCNOBUMATa Ha MbPBUYHO MpeanaraHe cbc csoe PeweHne no Mpotokon Ne 6/16.05.2022 r. u ISIN Koa Ha
emucunaTta: BG1100004222

Ha npoBeaeHusa Ha 06.06.2022 r. ayKUMOH 32 MbPBUYHO NYHANYHO NpeasaraHe Ha akuMn oT yBEIMYEHNETO Ha
KanuTtana Ha [JpyKecTBOTO Ha Ma3apa 3a pactexk BEAM, ca 3anucanu u nnateHn 5 588 000 6posi 06MKHOBEHM
NOMMEHHM Be3HaNNYHWN aKLUUKN, BCAKA C HOMMHAIHA CTOMHOCT OT 1 neB n eMUCMOHHa cToHocT 1,05 neBa. Ha
20.06.2022 r. e BnucaHa npomaHaTa B naptugata Ha [AdpyxectBoto B TP m cnen Tasu gata akuuute oOT
yBE/IMYEHMETO HA KanuTana Ha [py»KecTBOTO, ca pernctpupanu B ,LeHTpaneH Oenosutap” AL, c ISIN Kog Ha
emucunaTta: BG1100004222

Kbm 31.12.2023 r. 3anucaHMAT Kanutan Ha [pyectsoto e 5888 001 nesa, pa3snpeneneH B TpU Knaca

6€e3HaNIMYHM aKLMM C NPaBO Ha F1ac M HOMMHAHA CTOMHOCT 1 (eAMH) neB BcAKa:

- 5887 999 06MKHOBEHM aKLUMUK, AaBaALM CeLHMUTE NpaBa: - NPaBo Ha eguH rnac B O6woTo cbbpaHue Ha
[py»KecTBOTO; - NPONOPLMOHANHO NPABO Ha AMBUAEHT, aKO TaKbB Ce pa3npesesna; U - NPonopuMOHaIHO
NpaBo Ha IMKBUAALUMOHEH ASN, B Cy4Yalt Ha IMKBMAALMA,

- 1 npusunernposaHa akums Knac ,A” n

- 1 npusunernposaHa akums Knac ,b”.

Kbm 31 pexkemspu 2023 r. nputekaTen Ha NpuBUIErMpoBaHUTe akuuu knac ,A” u knac ,Bb” e ,AHxeano

KbHcanTbHc” EOO/, umniito cobcTBEHUK 1 ynpaBuTen e a-p NaameH Pyces.

Kbm 31 pekemspu 2023 r. aKUMOHEpUTE, NpUTEXKaABaALLM NPAKO 5% Man noseye oT OBMKHOBEHUTE aKLUK C
NpaBo Ha rnac ca KakTo cnejga:

Bpoit aKuumn Yyactne %
»AHxeano KbHcantbHTC” EOO/, 299,999 5.10%
AnekcaHgbp MNeTpos NepaHnves 556,000 9.44%
Bnagnmup Pyces Mapalues 294,354 5.00%

Ha 31 gekemspu 2023 r. 1,150,353 19.54%



"Yebut UHBecTMBHT HeTybpk" ALl 3
FNogunweH fgoknag 3a genHocTTa npe3 2023 r.

Kbm 31 pekemBpu 2023 r. ocTaHanaTa 4YacT OT OOMKHOBEHUTE aKUMM OT KanuTasa Ha APYKecTBOTO ce
nputexkasa oT 23 opugmyeckn amua (1 113 796 6pos 06MKHOBEHU aKumn) 1 663 dusmyeckn nunua (4 774 203
6posA 0B6MKHOBEHM aKLMK).

Metbp AnmntpoB HeiueB B KayecTBOTO CU Ha uneH Ha CbBeTa Ha AupeKktopuTe Ha "Yebut MHBECTMBHT
HeTtybpkK" Al nputexkasa Henpsako 0.41% oT HeroBMTe 0BMKHOBEHW aKLMKN Ype3 CBOETO eA4HO/IMYHO APYHKECTBO
- ,,0ycbm UHTepakTme” EAL.

,Yebut MHeBecTmbHT HeTybpk” AL Mma u CbBET Ha MHBECTUTOPUTE - KOJIEKTUBEH PaKyNTaTUBEH OpraH, YMATO
uen e ga nognomara onepatuMBHaTa AeMHOCT Ha CbBeTa HAa AMPEKTOpUTE Ha [pyKecTBOTO NMpW B3eMaHe Ha
pelleHna 33 MHBECTUPAHE U YNPaBIEHNE HA MMYLLECTBOTO Ha [lpy»KecTBoTO.

CbBeTbT Ha MHBECTUTOPUTE CE CbCTOM OT BCUYKM aKUMOHEPU, NpUTEXKaBalLM eaHa uUan noBevye 0OUKHOBEHM
aKUMK Ha [pyKecTBOTO.

Kbm 31 gekemBpu 2023 r. ,Yebut MHBecTMbHT HeTybpK” ALl HAMa Ha3HaYeHM CNYKUTENN Ha TPYAO0B A0roBop.

II. NPEFNEA HA LEMHOCTTA HA AIPY)XXECTBOTO WU AHAIU3 HA MOCTUTHATUTE PE3Y/ITATU

MasapbT Ha puckoB Kanutan npe3 2023 r. 6e nog HaTUCK OT CTpaxoBe OT peuecus, HectabuaHa
reonoauTMyecka O6CTAHOBKA, CPABHUTENHO BWMCOKM /IMXBEHW MPOLEHTM WM 3HAUYMTENHA PasAnKa MeXay
OYaKBaHMATA 3a OLEHKA Ha OCHOBATENUTE U MHBECTUTOpUTE. TOBa AOBeAe 4O HaMa/fABaHE Ha OLEHKUTE Ha
KOMMNaHWUUTE, B KOUTO YebUT MHBECTMBHT HeTybpK MMalle Bb3MOXKHOCT Aa MHBECTMPA.

CnepBailku cTpaTterna Ha Npeanas/MBOCT M M3YakBaHe cTabunausmpaHe Ha nasapa, PUHAHCOBUTE AaKTUBU B
MHBECTUUMN Ha Yebut MHBecTMbHT HeTybpk AL Kbm 31 gekemBpu 2023 r. ca pasnpegeneHu B cnegHuTe
KOMMaHUK:

1. VUZ, ObegunHeHun Apabckm EmmpcTsa

Cnep, ycnewHOoTO NnacMpaHe Ha akuuMuTe Npu MbpBMYHO Ny6MYHO NpegnaraHe, nposeseHo npes m.06.2022 r.,
C KOeTo KanuTana Ha [lpysectBoto 6e yBenuuyeH c¢ 5,588,000 neBa, Ha 27 centemspu 2022 r. JpyXKecTBOTO
noanuca AoroBop 3a MHBECTMUMA B pasmep Ha $900'000 B KomnaHuata 360vuz (www.360vuz.com), eanH oT
duHanncTUTe B opraHusmpaHoTo cbeTesaHne Webit Founders Games npes roamHaTa. "360 vuz" e KomnaHus,
OoCcHoBaHa npe3 2017 r. B eguH OT Hail-6bp30 pacTAwmTe XbboBe 3a MHoBaUMK B web3 n Metaverse B cBeTa -
[ybait. KomnaHuaTta He e ny6anuHa U e BbB $asa Ha yckopsasaHe n onepupa B UT cekTopa. Ta cu napTHUpa ¢
Formula 1, The Oscars, MBC, Golden Globe Award, Emmys, Universal, Red Bull, WarnerBross, Virgin Mobile,
Vodafone, Super Bowl, Triller 1 mHoro gpyru. MobunHaTta anavkauma "360 vuz" e Ha Ton MACTO B KaTeropus
"video" Ha Apple Store. Kbm gataTta Ha 3anucBaHe W NJallaHe Ha MHBECTUMLMATA B Ta3nM KOMMaHua, Yebut
MHBeCcTMBHT HeTybpk ALl BAM3a npu oueHka Ha "360 vuz" ot 70 mnH. gonapa. MpoueHTbT Ha cobcTBEeHOCT B
"360 vuz" kbm 31 pekemspu 2023 r. e 1,165 %, maTepuanmsmnpaH ypes 3anucaHu v 3annateHun 1,735 6pos
NpUBMAErMPOBaHN aKLUMK Knac ,,b“.

2. Elephant In A Box, CALL|,
Yebut MHBeCcTMBHT HeTybpK nHBecTUpa npes anpun 2023 r. 200 000 w.a. B kKomnaHuATta Elephant in a Box,

KoATo e pernctpupaHa B CALL, 6a3vMpaHa 1 e AOCTaBYMK HAa MHOBATMBHM U YCTOWUYMBM peLleHns 3a mebenHata
MHAaycTpua, 6asnpaHyM Ha MaTeHTOBaHa TEXHO/IOMMA OT CTPYKTypaTa Ha n4yesHa nuTa, KOATO HamanAsa
NPOU3BOACTBEHUTE OTNAaAbLUMU, MUHMMU3MPA Bb3LEUCTBMETO Ha MPOM3BOACTBOTO BbPXY OKOJHATa cpefa U
HamansBa TPAHCMNOPTHUTE pa3xoau. MHBecTULMATa e peanunsmpaHa ypes Simple Agreement for Future Equity


https://vuz.com/
http://www.360vuz.com/
https://www.elephantinabox.com/

"Yebut UHBecTMBHT HeTybpk" ALl 4
FNogunweH fgoknag 3a genHocTTa npe3 2023 r.

(SAFE) - WHBECTULMOHEH MWHCTPYMEHT npu [OpHa rpaHuua Ha npegnpucbeguHUTENHATa OLLeHKA Ha
KomnaHuaATa (“Pre-Money Valuation Cap” ): $7 200 000 n [lorosopeH % oTcTbMKa oOT LeHaTa: 30%

SAFE (Simple Agreement for Future Equity) e npaBeH forosop, “3non3saH 3a HabupaHe Ha Ha4asNeH KanuTan,
Npu KOWTO MHBECTUTOPBT NPeLoCcTaBA CPeACTBa HAa KOMMaHWATa B 3amMAHA Ha bbaella cobBCTBEHOCT B Hes,
061KHOBEHO 6e3 aa ce 3azaBa PUKCUPaAH BPOI aKLMKM MM KOHKPETHA LLeHa MO BPEMe Ha MHBECTULMATA

3. CH4 Global, CALL

"Yebut MHBecTMbHT HeTybpk" Al MHBecTupa npe3 aekemspwu 2023 r. 200 000 w.a. B KomnaHuATa CH4Global
Inc 3a 3aKynyBaHe Ha 63 056 akumu (cepus b NnpMBUNErMPOBaAHMK), KAKTO M BapaHTK Ha 0bLLLa NOKYMNHa CTOMHOCT
B pasmep Ha 0,01 w.4. 3a npugobumeaHe Ha 6,466 akUUMM OT OOBMKHOBEHMA KanuTan Ha KOMMNAHMATA MO LEHa,
KOATO MOA/NEXKWN Ha AOMBbAHUTEHU KOPEKLMU, CbIIAaCHO YCI0BMATA HA CKAOYEHMA [4,0M0BOP.

MbpBaTa MHOBALMA Ha KoMnaHuAaTa, Methane Tamer™ e 3a Npou3BOACTBO Ha GypaxHW [06aBKM 3a eabp
poraT fo6uTbK, M3MNon3Bala MOPCKWUTE BoJopacan Asparagopsis, 3a Aa HaMaau eMUCcUUTe Ha eHTepuyeH
meTaH ¢ 8o 90%

4. iSchool, MpnaHgus

Mpe3 pekemepu 2023 r. Yebut MHBeCcTMBHT HeTybpk MHBecTUpa 200 045 eBpo B KomnaHuaTa Ischool Holdings
Limited, pernctpupana B MpnaHama, 3a NoKynka Ha 12 700 npusmMaerMposaHu akumm knac ,A”.

Ype3 cBosATa nnatdopma iSchool npeanara urpoBm KnacoBe Ha KMBO, BOLEHM OT TOM WMHCTPYKTOPWU MO
KoAMpaHe, 0b6CAyXKBalM yYEeHUUM Ha Bb3pacT oT 6 Ao 18 roguHu. YyebHata nporpama obxsawa Al, VR,
pa3paboTka Ha NpuaoXKeHusa, pas3paboTka Ha Mrpn M yeb pas3paboTKa, HacbpyaBaMKM OCHOBOMOMAraLLM
KOHLeMNuUMM OT paHHa AEeTCKa Bb3pacT. YyebHaTa nporpama e mexkayHapoaHo akpeautupaHa ot STEM u IAIDL,
Cb3afeHa OT eKCnepTH 3a Cb3AaBaHe Ha OHNAMH Knacose No KoaupaHe 3a Aela, 06xBalLaLiy OCHOBHU LETCKM
e31LUM 3a KoanpaHe, KOUTO N0JOH6PABAT aAIFTOPUTMUYHOTO MUC/IEHE M OCHOBM KaTo JIOTMKA U CTPYKTYpa.

AHANU3 HA PE3YNITATUTE OT AEMHOCTTA MNPE3 2023 r.
PUHAHCOB PE3Y/ITAT

3a ¢umHaHcoBaTa 2023 r. [lpy*KecTBOoTO OTYMTa HeTHa nedyanba B pasmep Ha 60 xun. nesa ( 2022 r. - 221 x.nB),
dbopmMpaH OCHOBHO OT OLlEHKaTa MO chnpaBeA/iMBa CTOMHOCT Ha npuTexaBaHuTe oT ,YebuT MHBECTMBHT
HeTybpK” ALl, UHBECTMLIMK, OMMUCAHWN NO-TOPE.

NPEINEL HA PA3XOAUTE 3A OCHOBHA AEMHOCT

3a otyeTHaTta 2023 r. 0bWoO onepaTUBHUTE pasxoam Ha ,Yebut MHBecTMbHT HeTybpKk” ALl ca Ha cToMHOCT 79
XUN. nesa. Hai-ronam onepatMBeH pas3xol 3a [APYXKECTBOTO € MEHUIKbPCKOTO Bb3HarparaeHue 3a
ynpas/ieHne B pasmep Ha 51 xun. nesa. dopmynata 3a M3UMC/IEHWE HA FOOMILHOTO Bb3HarpaxgeHuve e B
pa3smep Ha 2.5% oT dmMHaHCcOoBUTE aKTUBM Ha [pyKecTBOTO 3a Nepuosa Ha BNajeeHe, onoBecTeHa NnoapobHo B
rogvwHuna puHaHcos otyet. OCBEH TOBA, APYXKECTBOTO OTYMUTA ONEPATUBHU PAa3Xxo4M 38 NPABHU, CYETOBOAHM U
OAMTOPCKM YCNYTU, KAaKTO M Pa3xoaun, CBbP3aHU C Bb3HarpaxaeHWeTo Ha Boaewwmsa meHnaxbsp — UM Kapon AL,
a cblo 1 pasxogm 3a LleHTpaneH denosuTtap, 66 n gpyru.

[pyecTBOTO 0TYMTa GUHAHCOBM Pa3XoAM OT BaYTHO-KYPCOBA NPEOLLEHKA, KAaKTO M 3a 6aHKOBK Takcu obLwo B
pasmep Ha 68 xun. nesa.


https://www.ch4global.com/
https://ischooltech.com/
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K/1lO4YOBU MNOKA3ATE/IN
2023 2022
XWUn. nesa Xun.ns
HeTHa neyan6a/(3ary6a) 60 (221)
CobcTBEeH KanuTan 5,889 5,829
Tekywm nacueu 66 14
0610 nacusm 89 14
HeTekyLlM obArOTPANHN aKTUBMU 13 =
NHBeCcTUUMMN 3,161 1,825
MapuyHM cpencTsa M €KBUBANEHTU 2,804 4,017
B3emaHusa 33 AaHbUM - 1
0610 aKTMBMU 5,978 5,843
Pa3xoam 3a onepatmBHa AeNHOCT (79) (65)
HeTHu ¢puHaHcoBM pasxoam (68) (156)

lll. OCHOBHU PUCKOBE, NMPEA KOUTO E USNPABEHO APYHECTBOTO

Bbpxy AenHocTTa Ha APYyXeCTBOTO BIAHME OKa3BaT C/ieAHUTe Hecucmemamu4YHU pUCcKosu d)aKTOpMZ

Puck om npomaHa Ha cmoliHoCMmMa Ha UHeeCmMuyuume — NNaHNUPaHUA UHBECTULIMOHEH NopTdeinn Ha
[lpysKecTBOTO € OT CTapTMpalyM KOMMaHWM, Ha KOMTO MM MNPEeACTOM [a M3rpaskgaT yctoinums 6usHec u
CTPYKTYpa. He3aBncumo ye Te3n KoMNaHMmn He OCbLLEeCTBABAT BU3HEC B PEry/iMpaHu CEKTOPU Ha MKOHOMMKATA,
Te Ca NOA/IOMEHM Ha CbLLMTE MAaKPOMKOHOMMYECKM YCNOBMUSA, KAKTO M CamMOTO APYYKECTBO — NPOAb/NKaBalla
BOMHa Mexay Pycua u YKpaliHa, KOHAMKTA B uMBMUATa [a3a, HapacTBalwa WHONAUMA M OrpaHUYeH
WMHBECTUTOPCKM MHTEPEeC Nopaamn HamaneHa IMKBUMAHOCT OT CTPaHa Ha NOTEHLUMANHUTE NMHBECTUTOPMW.

®dopcmaXropHU MPUYUHU — PUCK OT TEXHOJIOTMYHM, 34PaBHU U NPUPOAHMN BeacTBMA, KOUTO BMxa Mmoram
[a Bb3MNpenATCcTBAT AeMHOCTTa Ha APYKeCTBOTO.

Hapep ¢ Te3n pucKoBe, Ba)HO e 3Ha4YeHMeTO U Ha cucmemamu4yHuUme PUCKOBE, 8 MMEHHO: O6LLI,Mﬂ

MaKPOUKOHOMUYECKN PUCK, UH(I)/IGHUOHHUFI PUCK, T.€e. PUCKa OT BCEO6LLI,O nosuwaBaHe Ha LeHUTe, Npn KOeTo
napurte ce O6e3LI,eH‘iIT M CbLlecTtByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a OT AOMaKMHCTBATA U pyXKecTBaTa.

Monumuyeckuam puck B cTpaHaTa CbLO He e 33 noAgueHAsaHe. ToM e CBbp3aH C BEPOATHOCTTa OT
CMSHa Ha MpaBWUTENCTBOTO, M/AM OT BHe3anHa NPOMAHA B HerosaTa MOJMTUKA, OT Bb3HMKBAHE Ha
BbTPELLHOMONUTUYECKN CbTPeceHnUa U HebNaronpUATHU NPOMEHM B CTOMAHCKOTO 3aKOHO4aTe/ICTBO, B pe3ynTar
Ha KOeTo cpenaTta, B KOATO OMNepupaT MEeCTHUTe CTOMaHCKWU CybeKTM MOXKe [a ce MPOMEHM HeraTMBHO, a
WHBECTUTOPMTE Aa NnoHecar 3arybu.
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Mo oTHOWweHMe Ha GpUHAHCOBUTE PUCKOBE, HA KOWUTO € W3/IOKEHO APYNKECTBOTO M MOAWTMKaTa 3a
TAXHOTO ynpaBieHue, cblliaTa e NoapobHO onosecTeHa B NOACHUTENHA Benexkka 13 oT roguwHMa GUHaAHCOB
otyer Ha [APYKeCTBoTO.

IV. BAXXHU CbBUTUA, KOUTO CA HACTBbINMUIN CNEL OATATA, KbM KOATO E U3rOTBEH TOAULLHUAT
®UHAHCOB OTYET

Mpe3 m. mait 2024 r. ApYKECTBOTO OCHLLECTBU MHBECTULMM B CIeAHUTE ABE KOMMAHWUMU:
inHEART - KomnaHuA, naTeHToBajsa M npojaBalia AMUAN Tex peleHua 33 npeumsHa meguuMHa B

Kapauonoruata. TA npepoctasa 6asMpaH Ha U3KYCTBEH MHTENEKT, AuruTaneH BAM3HaK Ha CbpLeTo, 3a Aa
nogo6pu rpukaTa 3a NALMEHTU C KapAMOOrMYHN 3a601ABaHUA.

BeeHero - BeeHero npegocrtass SaaS ycnyra 3a rapaHTUpaHe Ha r106aHOTO NpoA0BOACTBUE YpE3 CnacABaHe
Ha nuenuTe, 3aW,0TO 75% OT XPaHUTENHUTE KYNTYPU 3aBUCAT OT OMpPALLBAHETO OT NYenuTe.

V. BEPOATHOTO BbAELLO PA3SBUTUE HA APYHKECTBOTO

KopnopaTMBHOTO pPbKOBOACTBO HE MJ1aHMpPa MPOMEHM B MbPBOHAYA/IHO MNJIAHMPAHOTO pas3BUTME Ha
OPYKecTBOTO. B noaKkpena Ha Tasu BU3KA ca U 06ABEHUTE HOBM MHBECTULIMK Ha ApyKecTBoTo npe3 m.05.2024.

VI. AEACTBUA B OBNIACTTA HA HAYYHOU3CNEAOBATE/ICKATA U PA3SBOMHATA AEAHOCT

Mpes 2023 r. ,Yebut WHBecTMbHT HeTybpk” ALl He e npoBexzano pgencrens B obnactta Ha
Hay4yHOM3cNeAoBaTe/ICKaTa M pa3BoiiHaTa A4eWHOCT, C U3K/IoYeHMeE Ha pPa3paboTeHns KopnopaTUBEH CaWT.

Vil. "(HOOPMALMA 3A NPUAOBUBAHE HA COBCTBEHU AKLIMK, USUCKBAHA MO PEAA HA YA. 1874 OT
TbPrFOBCKMA 3AKOH

1. bBpoam u HomuHaaHama cmoiiHocm Ha npudobumume u npexevprieHUMe npe3 200uHama cobcmeeHu
aKyuu, Yyacmma om Kanumasd, KoAMo me npedcmaenasam, KAKMo U yeHamd, o Koamo e cmaHano
npudobusaHemo uau npexevpasHemo

Kem 31 pekemspu 2023 r. ,Vebutr WHBecTMbHT HeTybpk” AL € aKUMOHEPHO [APYXKecTBO.
Mpes 2023 r. pgpyecTBOTO He € nNpuaobuBano W He npuTekaBa COOBCTBEHW  aKLMMW.

2. Bpoam u HOMUHanHama cmoliHocm Ha npumexcaeaHume cobcmeeHu aKyuu u yacmma om Kanumana,

Koamo me npedcmaefmeam

LpyXKecTBOTO He NpuTeskasa COBCTBEHMN aKLMM KbM Kpas Ha OTYETHMA Nepuoa.

Viil. AHOOPMAUMUA, USUCKBAHA MO PEAA HA YJ1. 247 OT TbPTOBCKMA 3AKOH
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1. Bb3HazpaxcdeHuama, nosay4yeHu obujo npe3 200uHama om 4seHoeeme Ha cbeemume

I'Ipe3 2023 r. HauymMcneHoTo Bb3HarpaxXgeHnme no A0oroBop 3a Bb3niaraHe Ha ynpaBieHMe Ha
U3NBbAHUTENHNA ANPEKTOP BBb3/1IM3a Ha 51 xun. nesa. CbLWOTO He e N3NNaTeHO KbM KpasA Ha OTYETHUA Nepuoa.

Mpe3 oTyeTHaTa rogmMHa He Ca HAYMUCNABAHM U MU3MNNALLAHWN Bb3HATPAXKAEHMA Ha OCTaHAAUTE Y/ieHoBe
Ha CbBeTa Ha gupeKTopuTe.

2. Mpudobumume, npumex<asaHume U npexevpsreHUMe om 4YseHoeéeme HA cbeéemume npe3 200uHama
akyuu u obauzayuu Ha Apyrcecmeomo

Kbm 31.12.2023 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha APYXKECTBOTO M NpeacTaBUTENUTE Ha
yneHoseTe Ha C/] He npuTeKaBaT NPAKO aKLMW OT Kanutana Ha APyKecTBOoTO.

Kbm 31 pnekemBpu 2023 r. NpaAK COBCTBEHMK HA KanuTana Ha APYMKeCTBOTO e ,,AHxeano KbHcanTbHTC
EOO/. ToBa Apy:KecTBo npuTerkaBa NpsKo 5.10% oOT OBMKHOBEHWUTE aKLMW, KaKTO U MPUBUIETMPOBaAHUTE
aKkumu - knac ,A” u knac ,6” ot KanuTana Ha Yebut UHeBecTMbHT Hetybpk AL. EaHonvyeH cobCcTBEHMK Ha
Kanutana Ha ,AHxeano KbHcantbHTC” EOO[ e Aa-p MnameH PyceB, KOWTO uype3s Apyro CBOE eAHOJIMYHO
OPYKecTBoO - ,Yebut MeHngxmbHT” EOO/J], npeactasnssa Yebut MHBecTMbHT HeTybpK A/

MeTbp AMMUTPOB HeltueB B KAYECTBOTO CU Ha YsieH Ha CbBeTa Ha ANPEKTOpUTE Ha YebUT MHBECTMBHT
HeTtybpk ALl npuTerkasa Henpsko 0.41% oT HeroBMTe 0OUKHOBEHW aKL MM YpE3 CBOETO €4HO/IMYHO APYKECTBO -
,Oycbm UHTepakTne” EAL.

3. Mpasama Ha YneHoseme Ha C/] da npudobusam akyuu u obauzayuu Ha Opyxecmeomo

He e npeaBuaeHa cneumanHa Bb3MOXKHOCT, KaKTO M 3abpaHa B YcTaBa Ha APYKecTBOTO Y1eHOBEeTe Ha
CA v npeactaBuTenn Ha YneHosete Ha C[l aa npuaobmeaTt akuum ot ,,Yebut MHBecTMbHT HeTybpK” ALL.

4.Yyacmuemo Ha 4YsneHoseme HA cb8emume 8 MbpP208CKU OpyHecmed Kamo Heo2paHU4eHO 0Mma2080pPHU
CbOPYMHCHUYU, NpumMexcasaHemo Ha nosevye om 25 Ha cmo om Kanumasna Ha Apy20 OpyHecmeo, KAKmMo u
yyacmuemo um 8 ynpasseHuemo Ha opyau Opyxecmed uau Koornepayuu Kamo npoKypucmu, ynpasumenu
unu 4sneHoee Ha cbeemu Kom 31.12.2023 2.

YyacTtue B ynpaBUTENHUTE U HAA30PHU DpyKecTBa, B KOUTO MULETO
OpraHu Ha Apyru ApPY>KecrTsa uam ynpaxHABa NPAK KOHTPOA
Koomnepawuumn U ydacTme KaTo HeoraHu4eHo
Nme OTrOBOPEH CbAPYKHUK
Yebur 1. "YebuT MHBectmbHT HeTybpK" ALl, EVK
MeHUOKMBHT 206870298 — uneH Ha CbBeTa Ha AUpeKTOpUTE

EOO[ M npeacTaBnAsBaLy,
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MNetbp Aumutpos
Heliues

1. "Yebut UHBecTmbHT HeTybpk" AL, EMK
206870298 - uneH Ha CbBeTa Ha AupeKTopuTe
M HenpsK akuMoHep

2. "OYCbM UHTEPAKTUB" EAL, EUK
175353346 — EaHONMYEH cOBCTBEHMK Ha
KanuTana

3. "ATPUTEMT MEOMA" 00, EMK 200076021 -
CbAPYKHUK

4. ArpoXvb6.6I CapykeHue, EMK 205812420 -
yneH

5."MnaH 20" 00/, EMK 203873588 -
CbAPYHKHUK

6."3EMEAENUE.BIM" EOOA, EMK 201519256 —
EaHONMYEH cOBCTBEHMK HA KanuTana

1. "OYCbM UHTEPAKTUB" EAL —
EaHOoNMueH cobCTBEHUMK Ha KanuTana

2. "ATPUFENT MEAMA" 00[, -
CbAPYKHUK

3."MnaH 20" 00/, EMK 203873588 -
CbAPYKHUK

4."3EMEOENUE.BIM EOOA, EUK
201519256 — EaHONNYEH cOBCTBEHMK
Ha KanuTana

MBaiino Anumues
Cnasos

1. "Yebut UHBecTmbHT HeTybpk" AL, EMK
206870298 - uneH Ha CbBeTa Ha AnpeKTopuTe
2. "CTYAEHT BI'" 004, EVUK 147093382 -
CbOPYKHUK

3. "MnaHb. bbarapua" 004, EMK 200693554
80 01.06.2023r

4. "nBnEc bvarapusa" EOOL, EMK
202983697

5. "OUOXKUTAN Henubp bbarapusa" EOOL,
EWK 206733417 pno 26.04.2023

6. "BUAM" EALL, EVK 206069012 - EaHOAMYEH
Cob6CTBEHMK Ha KanuTaia M 3a/IM4eH KaTo
ynpasuten 27.04.2023 r.

7. "bynnpoc NHuBectmbHT" A, EMK 203716416
- aKLMOHep

8. "®ANHBHC NAPTHBHP" EOOA, EMK
131305677 - EanHonnyeH cobcTBEHUK Ha
KanuTana

1. "CTYAEHT BI'" 00[, EMK 147093382

2. "MnaHb. bbarapus" 004, EUK
200693554

3. "OxubunEc bbarapma" EOOL, EUK
202983697

4. "ANOXUTAN Henubp Bbarapuma”
EOOL, ENK 206733417

5. "BUAM" EALL, EMK 206069012

6. "bynnpoc UHsectmbHT" ALl, EVK
203716416 - aKumMoHep

7. "®ANHBHC NAPTHLP" EOOJ, EMK
131305677 - ECK

leoprmn CtoaHoB
Xpucros

1."Yebut WHBecTMbHT Hetybpk" A, EUK
206870298 —uneH Ha CbBeTa Ha AUpeKTopuTe

2.COYLWUBEDB/1 OO, — cbapyKHUK

COYLWBEDB/T OO0, — cbapyKHUK

5. CkntoyeHu npe3 2023 2. do2o080pu ¢ YneHose Ha Cf] uau cebp3aHU ¢ MAX AUYd, KOUMO U3aU3am U368bH

obuyaiiHama deliHocm Ha 6pymecmeomo usu cowecmeeHo ce OMKsioHAeam om nasapHume ycsnoeus.

Mpe3 2023 r. He ca CKAOYBAHU APYrM JOTOBOPU (M3BBH OMNOBECTEHUTE B FOAULWHUA GUHAHCOB OTYET) C
APYKeCTBOTO OT uneHoseTe Ha CbBeTa Ha AMPEKTOPMTE WMAM CBbP3aHM C TAX ANLA, KOMTO M3AM3aT M3BbH

obuyaliHaTta ,D,eVIHOCT Ha APYyXeCTBOTO UM CbLLEeCTBEHO Ce€ OTK/IOHABAT OT Na3apHUTE YyC/I0BUA.

6. MnaHupaHama cmonaHcKa noAuUMuUKa npes cnedsawama 200UHA, 8 M.4. OYAKEAHUME UHEECMULUU U
pazeumue Ha NepcoHand, OYaKeaHusm 0oxod om uHeecmMuyuu U paseumue Ha OpyHecmeomo, KAKmo u

npedcmosawume coeanKu om coujecmeeHo 3HavyeHue 3a 0eiliHocmma Ha Apyxecmeomo
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KopnopaTvBHOTO PbKOBOACTBO HE M/AaHWpa MPOMEHW B MbPBOHAYa/HO MNAAHMPAHOTO Pas3BUTUE HA
L PYKEeCTBOTO.

IX. HAZINMUETO HA KNTOHOBE HA NPEANPUATUETO

[py»KecTBOTO HAMA PEerncTpMpaHun KAOHOBE U NPEACTAaBUTE/NCTBA B CTPAHATA U UyK6UHa.

X. U3NON3BAHUTE OT NPEANPUATUETO PUHAHCOBU UHCTPYMEHTU

,Yebut NHBecTmbHT HeTybpk” AL He e u3nonssano GUHAHCOBUM MHCTPYMeHTM npe3 2023 r. 3a
XeXKUpPaHe Ha PUCKOBE OT MPOMSAHA Ha BaJIyTHU KYpPCOBE, IMXBEHM HUBA AN MAPUYHU NOTOLM.

LpyXecTBOTO MMa eKCcnosuumMsa KbM IMKBUAEH, NasapeH, SIMXBEH, BAalyTeH W OMNepaTMBEH PUCKOBE,
Bb3HUKBALWM OT ynotpebaTta Ha GUHAHCOBM UHCTPYMEHTU, ONUCAHU NOAPO6HO B HEroBMA GUHAHCOB OTYET 33
2023 r.

FogVWHKMAT AOKNag 3a AerHocTta npe3 2023 r. Ha APY)KeCTBOTO, 3aeAHO C HEerosua roamileH
¢duHaHcoB otyeT 3a 2023 ., e NnpueT 1 ogobpeH c pelweHne Ha CbBeTa Ha AnpeKTopute oT 24.09.2024 .

Yebut MeHngxmbHT” EOO/] upes
MnameH Pyces
M3nbaHUTENEH AMpPeKTop

Digitally Signed with a

PLAMEN Qualified E-Signature.
SlMEONOV Qualified Time-stamped.

Date: 27.09.2024 13:58:40 Z
RUSEV Compliant with elDAS.



ECOVIS AUDIT Bulgaria v

JOKJ/IAZL HA HEBABUCUMHUA OAUTOP

Jlo aknuoHepure

Ha ,YeouT HHBecTMBHT HeTybpK"“ A/}

Joxaan oTHOCHO oauTa HA GUHAHCOBUS OTYET
MHeHue

Hue usBbpuinxMe oJUT Ha GUHAHCOBUSA OTUYeT Ha ,Yebut MHBecTMBHT HeTybpk“ A/l (,ApyxecTBoTO"),
ChAbprKal] OTYeT 32 PUHAHCOBOTO ChCTOsSIHUE KbM 31 nekeMBpu 2023 r., 0TYET 32 BCEOOXBATHHUS J0X0/,
OTYeT 32 MPOMEHUTE B COGCTBEHUS KAallUTAJl M OTYETA 32 IAPUYHUTE MOTOIM 32 epH0/Ia, 3aBbPIIBaAll Ha
Ta3u [J|aTa, KaKTO U MOSCHUTEJHUTE NPUJIOKEHUsS KbM QUHAHCOBUSA OTYET, ChbPIKAIIM ChIleCTBEHA
rHbopMalus 3a CHeTOBOAHATA IOJTUTUKA U Apyra NOsICHUTeHAa UHbOopMaLusl.

[Io Halle MHeHHe, IPUIOXKEHUAT QUHAHCOB OTYET IpEeJCTaBs JAOCTOBEPHO, BbB BCUYKHU CbILeCTBEHU
acrnekTH, UHAHCOBOTO CbhCTOsiHUE Ha [lpyxecTBOTO KbM 31 msekeMBpu 2023 r. U HeroBUTe PUHAHCOBU
pe3yJITaTH OT JeHHOCTTA M MapUYHUTE MY [TOTOLM 3a IEPHO/IA, 3aBbPLIBAL HA Ta3H /1aTa, B CbOTBETCTBUE
¢ MexxiyHapoJHUTe CTaHJapTH 3a druHaHCcoBO oTyuTaHe (MCPO), npueTtu oT EBponelickus cbio3 (EC).

Ba3a3a H3pa3daBaHe HA MHEHHE

Hue u3BBpIIMXME HAIIUs OJUT B ChOTBETCTBUE C MeXAyHapoJHHUTe OAUTOPCKH cTaHgapTtu (MOC).
HamvTe OTTOBOPHOCTU CBIJIACHO Te3W CTAHAAPTHU Ca ONHCAHU JOM'bJHUTEJHO B pasjesia OT Hallusd
nokaan ,0TroBOpHOCTH Ha OJUTOpa 3a OAWTa HAa ¢UHAHCOBUA oT4yeT“. Hue cMe He3aBUCHMH OT
JpyXecTBOTO B CbOTBETCTBHUE ¢ MeXXAyHAapOAHUS eTHUYeH KOJIeKC Ha MPodeCHOHATHUTE CYETOBOJUTEH
(BxJtouUTENHO MeEXAyHApOAHU CTaHJAPTH 32 He3aBUCHMOCT) Ha CbBeTa 3a MeXAYHApPOAHU CTaHAAPTH
no etuka 3a cuetoBogutenu (Kozekca Ha CMCEC), 3aegHO c eTUYHHMTe M3UCKBaHUs Ha 3akKoHa 3a
He3aBUCHMHUSA PuHAHCOB 0AUT (3HDPO), mpuI0KUMH 110 OTHOLIIEHHE Ha HAIIUSA OJUT Ha GUHAHCOBUS OTYET
B Bbirapus, kaTo HHe H3M'bJHUXME W HAIIUTE JPYrd €TUYHU OTTOBOPHOCTU B CHOTBETCTBUE C
nsuckBanusaTa Ha 3HPO u Kogekca na CMCEC. Hue cunTaMe, 4e OAUTOPCKUTE JOKA3aTeICTBA, IOAYIEHU
OT Hac, ca JOCTaTbYHU U YMECTHH, 3a [la OCUTYPST 6a3a 3a HallleTO MHEHHUE.

JApyra uadopmanus, pa3jindyHa oT PUHAHCOBUSA OTYET U OAUTOPCKHA JOKIAJ BbPXY HETO

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata UHpopmanus. [[pyrata uH$opManus ce CbCTOU OT AOKIaJ
3a IeHOCTTA, U3TOTBEH OT PBKOBO/CTBOTO ChIJIACHO [J1aBa cejMa oT 3aKOHA 3a CYETOBOJCTBOTO, HO He
BKJIIOYBa GUHAHCOBUS OTYET U HAIIUS OAUTOPCKU JOKJIAJ BbPXY HETO.

HameTo MHeEHHE OTHOCHO (l)I/IHaHCOBI/IH OTYET He 06XBama ApyraTta HH¢OpMauHH U HHUE HEe U3pa3dBaMe
KaKBATO U Ja € (bopMa Ha 3aKJ/Il0YeHHe 3a CUTYPHOCT OTHOCHO Hefl, OCBEH aKO He € U3PUYHO ITI0OCOYEHO B
AOKJIaZga HU U 0 CTEIIeHTa, 40 KOATO € ITIOCOYEeHO.

BB Bpb3Ka C HalllUd OJUT Ha (bHHaHCOBI/IH OT4YeT, HalllaTa OTTOBOPHOCT Ce€ CbCTOU B TOBA Ja Npo4yeTeM
ApyraTra I/IH(l)OpMaIlI/IH M 10 TO3HW HAYMH [a NpeneHruM Jajik Ta3u ApyTra I/IH(l)OpMaI_[I/IH € B CbIIECTBEHO
HeCbOTBEeTCTBHE C Q)HHaHCOBI/IH OTYeT HUJIKM C HAIKMTEe INIO3HaHH4, l'IpI/IL[O6I/ITI/I 10 BpeMe Ha 04uTa, UJHu 1o
APYTr HAa4YWH H3rJjexzJa Aa CbAbpiKa CbIIEeCTBEHO HEIPaBUJ/JIHO AOKJIaJJBaAHE. B cnyqaﬁ Yye Ha 6as3aTa Ha
pa60TaTa, KOATO CM€ U3B'BbPIINJINU, HUE JOCTUTHEM [0 3dKJ/IF0OYEeHHE, Y€ € HaJIMI e CbIeCTBEHO HEITPAaBUJIIHO
AOKJIaZIBaAHE B Ta3U Apyra HHCl)OpMaHHH, OT HaC Ce U3HMCKBa Jla JOKJIaZBaMe TO3HU (l)aKT.

HsiMame KakBoO [a J0KJiaJiBaMe B TOBA OTHOLIEHHE.



OTI‘OBOpHOCTI/I Ha PBbKOBOACTBOTO 3a (l)I/IHaHCOBPIﬂ oT4yeT

PbKOBO/ICTBOTO HOCH OTI'OBOPHOCT 33 U3TOTBSHETO U JIOCTOBEPHOTO INpe/CTaBsiHE Ha TO3U QHUHAHCOB
oT4yeT B cboTBeTcTBUe ¢ MCPO, npuetu ot EC 1 3a TakaBa cucTeMa 3a BbTpellleH KOHTPOJI, KaKBaTo
PBKOBO/ICTBOTO OIpe/iesisi KaTo He06X0JMMa 3a OCUTYpsIBaHe U3rOTBSIHETO Ha GUHAHCOBU OTYETH, KOUTO
He CBhJbPXAT CbLIECTBEHU HENPAaBUJHHU OTYUTAHUS, HE3aBUCHMO JAa/IM Jb/DKAIM Ce Ha U3MaMa WJIH
rpelka.

[Tpu n3roTBsiHe Ha GUHAHCOBHUS OTYET PHKOBO/ACTBOTO HOCH OTTOBOPHOCT 3a OlleHsIBaHe CIOCOOHOCTTA Ha
Jpy>ecTBOTO Jla MPOABJDKH /1a GPYHKIMOHUPA KATO ZeHWCTBAlL0 NpeJnpHUsTHe, ONOBECTSIBAWKH, KOTaTo
TOBA € MPHUJI0XKUMO, BBIIPOCH, CBbP3aHU C PE/I0JI0KEHUETO 3a ZIeHCTBAI0 NPeJIPUITHE U U3MOJI3BANKU
cyeTOBOZHAaTa 6Ga3a Ha OCHOBaTa Ha INPEAIOJOXXEHHWEeTO 3a JeHMCTBal0 NpeANpUsATHE, OCBEH aKo
PBKOBOJICTBOTO He Bb3HaMepsiBa /ia JUKBUAUDA [IpyKeCTBOTO WJIU /la IPEYCTAHOBU JeHHOCTTA MY, WU
aKo PbKOBOJCTBOTO HA MPAKTHKA HAMA Apyra aJiTepHATHUBA, OCBEH /]a TOCTBIIH 110 TO3U HAYHH.

OTroBOpHOCTH Ha OJUTOPA 32 OJAUTA HAa GUHAHCOBUS OTYET

HamuTe nesu ca fja NoJiydYuM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA Jjaid GHHAHCOBUAT OTYET KaTO
[AJI0O HEe CbABPXKaA CbIIEeCTBEHU HENIPABHUJ/JIHU OTYUTAHHUA, HE3aBHUCHUMO AaJIX ABbJIXKAIW C€ Ha U3MaMa UJIN
IpellkKa, ¥ /1a U3JaJieM OJAUTOPCKHU JO0KJIaJ, KOUTO Jja BK/JIYBA HALIETO OJUTOPCKO MHeHHe. PasyMHaTa
CTeNEeH Ha CUTYPHOCT e BUCOKAa CTelleH Ha CHUIYPHOCT, HO He e rapaHlus, 4e OJUT, U3BBbpIIEH B
cpoTBeTcTBMe ¢ MOC, BUHaru uie pasKpHBa CbILECTBEHO HENPABUJIHO OTYUTAHe, KOraTo TaKoBa
CblleCTByBa. Hel'[paBI/IIIHI/I OTYUTAHUA MOraT Oa BBb3HHKHAT B PE3yJITAT HAa U3MaMa WJIK IpeliKa U ce
CYMTAT 3a ChILECTBEHH, aKO 61 MOTJIO pa3yMHO Jla Ce 04aKBa, Ye Te, CAMOCTOSATEHO UK KaTO ChbBKYIIHOCT,
6Mxa MOIJVIM Ja OKakaT BJHSHHE BBPXYy HKOHOMHUYECKHUTE PelleHHs Ha [OTpeOUTe/UTe, B3EMaHU Bb3
OCHOBa Ha TO3U PUHAHCOB OTYET.

KaTo 4act ot oguTta B choTBeTcTBHe ¢ MOC, HUe U3noJs3BaMe npodecroHa/lHa NMpeleHKa W 3amna3Bame
npodecruoHaieH CKENTUIU3'bM 110 BpeMe Ha 1ieJiust oAuT. Hue chbiio Taka:

— ujJeHTUOULMpPaMe U OlleHsBaMe pHCKOBETE OT CbhIIeCTBEHU HENpPAaBUJIHU OTYUTAHUS BBB
$UHAHCOBUSA OTYET, HE3aBHUCHMO JaJid AbJDKAllM ce HAa M3MaMa WJIM Tpellka, pa3paGoTBaMe U
W3I'bJIHSBAME OJUTOPCKU MpOLEAYypU B OTFOBOP HA Te3M PHUCKOBE M IMoOJyyaBaMe OAUTOPCKU
JI0OKa3aTeJICTBa, KOUTO Jia ca JOCTAaThYHU U YMECTHH, 32 /1a OCUTYPAT 6a3a 3a HallleTO MHeHUe. PUCKDBT
Jla He O'b/le PAa3KPUTO ChLIECTBEHO HENPABUJIHO OTYHTAHE, KOETO € pe3ysITaT OT U3MaMa, e 0-BUCOK,
OTKOJIKOTO PHUCKa OT ChLIECTBEHO HENPAaBUJIHO OTYHTAHe, KOETO € pe3y/ITaT OT IpellKa, ThH KaTo
yM3MaMaTa MOXe Ja BKJIIOYBA TaWHO cropasyMsiBaHe, danmuuLypaHe, NpeJHaMepeHU NPOMYyCKY,
M3sIBJIeHUS 32 BbBEX/aHe Ha OJJUTOpaA B 3a0JyK/ieHHe, KAKTO U IpeHeOpersaHe UM 3a00MKassiHe Ha
BbTPEIIHHUA KOHTPOJI.

— moJiyyaBaMe pa3bupaHe 3a BbTPEUIHUS KOHTPOJI, UMall] OTHOIIEHHEe K'bM OJMTa, 3a Ja pa3paboTuM
OJUTOPCKU TNpOLeAYypH, KOUTO JAa ca MOAXOASUIM MPU KOHKPETHUTE OOCTOSTEJICTBA, HO He C e
v3pa3siBaHe Ha MHeHHe OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUs KOHTPOJI Ha [ pyKeCcTBOTO.

— OLeéHdABaMe YMEeCTHOCTTA Ha U3MO0JI3BAaHHUTE CYHETOBOAHHU MNOJIMTUKH U PA3YMHOCTTA HAa C4€TOBOJAHUTE
l'IpI/I6JII/131/ITeJ'IHI/I OLI€HKHU U CBbP3aHUTE C TAX OIMMOBECTABAHHWA, HAIIPABEHHU OT PbKOBOACTBOTO.

— JocTydrame Jio 3akJiloueHHe OTHOCHO YMECTHOCTTA Ha M3MO0JI3BaHe OT CTpaHa Ha PbKOBOJCTBOTO Ha
c4yeTOBOJHATa 6a3a Ha OCHOBATa Ha MPEAIOJIOKEHHUETO 3a JeHCTBallo NpeANpUsaTHe U, Ha 6a3aTa Ha
MOJIyYeHUTE OJUTOPCKH J0Ka3aTesICTBa, OTHOCHO TOBA JajiM € HaJlMlle ChlleCTBeHa HECHUTYPHOCT,
OTHacslla ce A0 CbOUTHS WJU YCJA0BUSL, KOUTO OHMXa MOIJIM Ja MOPOASAT 3HAUYUTENTHU CbMHEHUS
OTHOCHO CIOCOOHOCTTAa Ha /Ipy»KeCcTBOTO Jila NPOAB/IKUA Aa (GYHKOIHUOHUpPA KaTo JeWCTBallo
npeanpusTHe. AKO HYe JOCTUTHEM /10 3aKJ/II0UEHHUE, Ye e HaTHIe ChIeCTBeHA HECUTYPHOCT, OT Hac ce
M3UCKBA Jja IpUBJIeueM BHUMaHHUE B OJUTOPCKUSA CU JOKJIA[, KbM CBbP3aHUTE C Ta3U HECUTYPHOCT
OTIOBECTSIBaHUS BbB PUHAHCOBUS OTYET WM B CJydad 4e Te3W ONOBECTSIBAHHUS Ca HeaJleKBaTHH, Ja
MoauUIpaMe MHEHHETO CH. HaluTe 3aK/II0UeHHs Ce OCHOBABAT Ha OJUTOPCKUTE J0KA3aTeJICTBA,
MOJIyYeHHU [10 JaTaTa Ha OJUTOPCKUS HU JOKaaJ. Bbaemu cbOUTHUS UIU YCJI0BUSL 06adye Morat Ja
CTaHAaT MpuuvHa /[Ipy»KecTBOTO Jia NpeycTaHOBU GYHKIUMOHUpPAHETO CH KaTo JeMcTBallo
npeAnpUsTHE.



— oOlLleHfIBaMe LSJIOCTHOTO IIpeJiCTaBsiHe, CTPYKTypa M CbAbpXKaHHWe Ha QUHAHCOBUSI OTYeT,
BKJIIOYMTEJTHO ONOBECTSABAHUATA, U [ja/ 1M QUHAHCOBUAT OTYET NPE/ICTaBs OCHOBOIOJIAaralluTe 3a Hero
CAeJKU U CbOUTHA N0 HAYMH, KOWTO IIOCTUIa JOCTOBEPHO Npe/CTaBsHe.

Hue koMyHHKHpaMe ¢ pbKOBO/JACTBOTO, HapeJ, C OCTaHa/MTe BBIIPOCH, MJIaHUPAHUSA 06XBAT U BpeMe Ha
M3II'bJIHEHNE Ha O/IUTA U ChLIECTBEHUTE KOHCTATALUM OT OJIUTA, BKJIIOYHUTEJHO ChILleCTBEHU HEJJOCTAT b U
B'bB BBTPEIIHNA KOHTPOJI, KOUTO U eHTUUIIMpaMe 10 BpeMe Ha U3BbPUIBAHUA OT HAC OJUT.

AOKJI&A BbB BPpb3Ka C APYIrd 3aKOHOBU U3HNCKBAHUA

AonsaHumesHu e6npocu, Koumo nocmaes 3a doks1adeaHe 3aKOHsM 3d cHEM0O80ACME0Mmo

B fombjiHeHHe Ha HAallMTe OTTOBOPHOCTU U JAOKJaJBaHe cbriaacHo MOC, no oTHOLIeHUe Ha JOKJIaja 3a
JleHHOCTTa, HUe U3II'bJIHUXMeE U IPOoLle[ypUTe, Jo6aBeHU KbM M3UCKBaHUTe 1o MOC, cbriacHo ,Yka3aHus
OTHOCHO HOBM U pasIMIMpPeHH OJWTOPCKH JOKJIaJW M KOMYHHKANMs OT CTpaHa Ha oauTopa" Ha
npodecrHoHaJHATa OpraHW3alMsd Ha perucTpupaHuTe oAUTOpu B bowarapus, HWHctuTtyTa Ha
JUIJIOMUpaHuTe ekcrnepT-cyeToBoguTenu (MUJAEC)“. Te3u nponefypu KacasT NPOBEPKH 32 HaJIUYHUETO,
KaKTo U IpOBepKHU Ha popMaTa U ChbpP>KaHUETO Ha Ta3u Jpyra uHGopmaLus c e Ja HY oJIOMOrHaT
BBB QOpMHUpPaAHe HA CTAaHOBUIIE OTHOCHO TOBA JIaJIM ApyraTa MHPOPMaIlvs BKJIKYBA ONOBECTSIBAHUATA U
JIOKJIa/IBaHUSATA, pe/iBUieHH B [JlaBa cegMa oT 3aKoHa 3a C4ETOBO/ACTBOTO, IPUJIOXKUM B Bbiirapusi.

CmaHosuuwe 88 8pos3Ka ¢ Y. 37, aa. 6 om 3akoHa 3a cuemogodcmeomo
Ha 6a3aTa Ha U3BBPILIEHUTE MPOLEAYPH, HALIETO CTAHOBHUIIE €, Y€:

a) HudopmanmsaTa, BKIOYEHA B JIOK/I3/[a 32 AeHHOCTTA 3a $UHAHCOBATa rOJMHA, 32 KOSITO € U3rOTBEH
bUHAHCOBHUSAT OTYET, ChOTBETCTBA HA PUHAHCOBHS OTUET.

6) /JloksaabT 3a IeHOCTTA e U3TOTBEH B ChbOTBETCTBUE C M3UCKBaHUATA Ha [J1aBa cesiMa oT 3aKoHa 3a
CYETOBOZCTBOTO.

Codus, 30 centemBpu 2024 r.
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