CHH KAPC UHABCTPH AT

HHIHUBH/]YAJIEH I'O/JHIIEH ®HHAHCOB OTYET
HHIHBH/IYA/IEH I'OJHUIIEH /IOKJIAJZ 34 TEHHOCTTA

OJHTOPCKH JIOKJIAN

31 oexemepu 2021




Cun Kape Huaserpu AJL

CbAbP/KAHHUE:

HHIIHBHIAVAJIEH I'OJHIIIEH ®HHAHCOB OTYET KBM 31 AEKEMBPH 2021 .. 3 cTp.
IIPHITO)KEHHE KbM HHIIHBHIVAIHHA FOQHIIEH ®HHAHCOB OTYET ... 7 crp.
HHIHUBHVAJIEH F'OJHIIEH JIOKJIAL 34 HEHHOCTTA..........cc..oeoevea 29 CTp.

OTHTOPCKHIAOKIIAL.......oeeoeeeeeeereseeeeeeeeeeeeeeees oo 40 ctp.
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WHIAUBUIAYAJIEH OTYET 3A ®HHAHCOBOTO CHhCTOSIHUE

KbM 31 nexemBpu 2021

Herexkymn akTusn

HmoTu, MalMHK | CLOPBIKEHHUS
AKTHBH B [POLIEC HA M3rpaXKaHe
HMHBecTHLIMK B AblepHU apyiKecTRa
AKTHBH 10 OTCPOYEHH JaHbLH
BceHuko HeTeKyWH akTHBH

Texkymmn akTuBH
Marepuanuu 3anacu
Twproecku u 1pyru B3emanus
[Tapuyunu cpenctsa

Beuuko rekymn akTuBu
Benuko akTuBH

CobeTBen kanuTan
OcHoBen kanuran
Harpynanu nevyantu (zary6u)
Benuko coberBen KanuTad

Herexywmn nacusu

Tekymn nacuBu

Benuko nacuBu

Benuko ¢cobfcTBeH KanuTad H HACHBH

Hsnbanutenen nupe
Pocen [lackanor
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Cun Kape Unaberpu AL

HWHAUBUAYAJIEH OTYET 3A IIEYAJBATA WJIU 3AT YBATA
H IPYTI'Usl BCEOBXBATEH JJOXO/

3a rouHaTa, sapbpmBama na 31 xexemspn 2021

Mpuno- lNogunara, INoaunara,
KeHHe 3aBbpLIBaIlA HA 3aBbplIBAlLllA HA
No Ha 31.12.2021 Ha 31.12.2020
XHJL. JIB. XHJL. JIB.
Ilpuxoam or npoaax6u 14 1215 251
Pa3sxoam no nkoHoMHYecKH eleMenTH
IIpeHocHa cToifHOCT Ha MponaneHu cToku (720) -
Pasxonu 3a matepuanu 13 (300) (32)
Pasxonu 3a BeHIIHM yeyru 16 (532) 37)
Pasxoau 3a nepconana 17 (272) (104)
Pazxoan 3a amoprusawun 4 (43) 3)
Hpyru onepatusuu pazxoau 18 (63) -
O061m0 pa3sxoan N0 HKOHOMHYECKH eJIeMEHTH (1 930) (176)
YBeanuenne/(namanenne) Ha 3amacHTe OT
He3aBbPUICHO NPOH3BOJCTBO H NPOAYKIHS 534 -
ITewan6a (3ary6a) ot omeparnBHaTa aeiinoct (181) 75
DHHAHCOBH pa3xoau 19 (23) 2)
Ilewan6a (3ary6a) npean oG1arame ¢ 1anbun (204) 73
IIpuxoan (Paszxoan) 3a xanbun BBPXY neuyajbara 20 20 (7)
HeTna nesan6a (3ary6a) 3a nepuoaa (184) 66
Apyr Bceo6xBaTen q0x01 - -
O6m BceoGxBaTen g0x01 3a nepuojaa (184) 66
Msnuiantenen qupext , CocraBuTer: /% ﬁ/ 4
Pocen JTackanos A7 Xpuctuna laiinapkuesa

CwerinacHo OJHTOPCKH OOKJ1ana:

TR
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Cun Kape Huaserpn AJL

HHIAUBUIAYAJIEH OTYET 3A NAPUYHUTE IIOTOLU

332 FOAHHATA, 3aBbpmBama Ha 31 gexemBpu 2021

loaunara, Ioaunara,
3aBbpLIBAIIA HA 3aBbPIUBALLA HA
Ha 31.12.2021 Ha 31.12.2020
XHJL. JIB. XHJL. JIB.
HaanunocTu or napuyunm cpeacrsa Ha 1 sinyapu 26 38
Ilapa4ynyn noToun oT onepaTuBHA AeliHoCT
[TocTbnneHus oT KiMeHTH U Apyru aeGutopu 1105 226
Ilnamanus Ha nocTaBuMUKM U APYTH KPeaHTOPH (2273) (139)
[Inaimanus, CBBP3aHN ¢ TPYAOBH BB3HATPAKICHHUA (231) (94)
Bb3cranoBenu nansum 160 -
TTnaiaHus 3a 1aHbLUM U TAKCH (84) (3)
HeTun napu4nun noroun ot onepaTuBHa aeiiHocT (1323) (10)
ITapuunu MOTOUM OT HHBECTHIHOHHA AEIHOCT
INokyrnka Ha IMOTH, MaLIMHH, CHOPBIKEHHS M HEMAaTEPHATHH
4KTHBU (887) -
Hernu napHYHM 0OTONH OT HHBECTHIHOHHA AeiiHOCT (887) -
Ilapuyunn noroun ot puHAHCOBA AeifHOCT
Emucusa Ha kanuTan 2000 -
[Tonyuenu 3aemu 588 -
BwpHatu 3aemu (67) -
[Mnawmanus 3a nuXBU 1 GaHKOBH TaKCH 21 (2)
Herun napuunu norouu or gpunancopa aeiHoOCT 2 500 (2)
H3menenne Ha HATMYHOCTHTE Npe3 roaHHATA 290 (12)
Heren edexTt ot npomsina na BaayTHHTe KypcoBe (1) -
ITapuynu HAIHYHOCTH B Kpas HA NepHoaa 315 26

Msnbinurenen aupekrop:

Pocen Jlackanos XpucTtuHa Faﬁﬂaf)mnee‘a

/ Cocrasuren: %{//%

CbriiacHO OIUTOPCKM 10KNAN:
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Cun Kape Huaserpu AJL

IIPUJIO)KEHUE

KbM UHAUBUYAJTHUS T'OJAUIIEH ®PHTHAHCOB OTYET

K'bM 31 JEKEMBPH 2021

Huousudyaien 200uwen unarncos omuem kom 31 Oexemepu 2021 200una




Cun Kape Unaserpu AJ]

NPUIOKEHHUE KbM UHIUBUIYAJTHUS ®UHAHCOB OTYET
KbM 31 nekemBpu 2021

1. Hudopmanus 3a apyxecrsoro
~Cun Kapc Mumberpu” AJ] (“ZlpyecTBOTO”) € BnHcaHO B Tvproeckus perucTsp npu AreHuus no
BrncBanuaTa ¢ EMK 205148318 cbe cenanuiue u ynpasnenue rpan Codwms, yn. ,,[onaw” Ne 3, er. 3, an. 7.

HpyxectBoTo ce ynpasnssa ot CheeT Ha J1pekTopuTe 1 ce npeacTaBasea ot Msnbiuurenen JIMPEeKTOp.

OcHoBuata neiiHOCT Ha JIpY’KeCTBOTO ce ChCTOM B NPOEKTHMpPaHe M MPOM3BOACTBO HA ABTOMOOMIIH,
PEMapKeTa W noslypeMapkeTa, H pe3epBHM YacTH 3a TAX.

2. ba3sa 3a H3roTBsine Ha QHHAHCOBHS OTUET H CH4eTOBOAHH NPHHIHITH
2.1. lpunoxkuma o6ma pamka 3a (puHAHCOBH OTYeTH

JlpyecTBOTO BOAH TEKYIIOTO CH CYETOBOACTBO M HM3rOTBA (PMHAHCOBHMTE CH OTYETH B CHOTBETCTBHE C
M3HCKBAHHATA Ha OB/IrapcKOTO THPTrOBCKO M CHETOBOJHO 3aKOHOZATENCTBO. CBIIACHO 3akoHa 3a
CHETOBOACTBOTO, MeKaYHAPOJHHUTE CUETOBOIHM cranaaptu (MCC), npuetH 3a npunoxenue ot Komucusta
Ha EBpOMNeiickua ChI03 ca 3aIb/KMTENTHH 33 (DHHAHCOBUTE MHCTUTYLIMH M KOMNAHHHW, PErMCTPUPaHM Ha
(onnosara Gopca, kakTo W 3a Apyru NpEANpUATHS, KOHUTO OCBLUECTBABAT AEHHOCTTA CH, CBHIJIACHO
USHCKBAHWATA Ha CNCLUMATHM 3aKOHM, MOCOYEHH B 3aKOHa 3a CYETOBOACTBOTO. Beuukn OCTaHaH
NMpEANpUATHA, MOTaT na mpuarar no u3bop MCC wam HauuoHanuuTe cyeToBoIHH CTaHAapTH, [PHETH 34
Npuno;eHue B bbarapus.

2.2. basza 3a H3roTBSIHE HA TOAMIIHHAS ¢puHaHCOB OTUET

Or 0l snyapu 2021 roguma Hpy#kecTBOoTO M3roTBS (DUHAHCOBMTE CH OTYeTH B CbOTBETCTBHE C
M3HCKBAHHATA Ha MeXTyHapOJHHTE CHETOBOIHM CTaHNapTH, u3faHue Ha CbBETa MO MEXKIYHAPOIHH
CHUETOBONHH CTAHAAPTH M MPHUETH 3a NpuIoxKeHue ot Esponeiickus cbios. Kbm 31 nexkemspu 2021 roauna
MCC ce cpetoaT or: MewayHapoanu CTaHNapTH 3a (unaHcoBu ortuetH (MCDO) u or ThIKYBaHHs Ha
Komutera 3a passcuenns va MCDO (KPMC®O), onobpenn or CheeTta no Mesxynaponuu cuetoRogHH
crannapti (CMCC), n Mexnynapoanure cueToBOIHH CTaHAApTH MW TbIKyBaHWATAa Ha [locTosHHMS
KOMHTET 3a paszacHsBaHe (IIKP), omo6penn or Komwurera mo MexayHapoauu cuetoBoaHu CTaHIIapTH
(KMCC), kouto edekTvrHO ca B cuia Ha | sHyapu 2021 roamna, n kouto ca npuern ot KoMmucusta Ha
EBponeiickus cbios.

Ilpn m3ebpuiBane Ha npexoma kum 01 auyapu 2020 roguna ot npuiarane na Harmonanu CUYETOBOJIHH
CTaHAApTH KbM MesxyHapoiHuTe CUeTOROIHU cTaHaapTH, JPYKECTBOTO C& € ChOOpPasHiIO ¢ MINCKBAHMATA
Ha MCDO | “Ilpunaeane 3a nepsu nom na MCPO” (Bux 1.23).

CoBetsT no MCC npensnasa exeroaHo CTaH/IAPTUTE W PA3ACHEHHATA KbM TAX, KOHTO ciieal hopMaHOTO
on06psBane oT Esponeiickus cbios, ca Bamuumu 3a FO/IMHATA, 33 KOATO Ca M3JafieHH. | onsMa YacT OT Tax
obave He ca NMPHUIOKUMHM 3a NelHOCTTAa Ha HpysectBoTo, nopaan cneumduynuTe BBIPOCH, KOUTO ce
TPETHPAT B THAX.

2.3. [IbpBOHAYAIHO NPHJIATAHE HA HOBH H npomenenn MC®QO, kouto ca B cnia 3a TEKYUIHH OTYeTeH
NEepHOS

PrkoBopcTBOTO Ha [IpysecTBoTO Cce e CbOOPA3NIO ¢ BCHUKHM TE3H CHETOBOIHM CTaHAAPTH W pa3siCHEHHUA
KbM TSX, KOWTO Ca MPHIOKHMHM KbM HEroBaTa NEHHOCT M ca MpHeTH O0hMUMATIHO 33 NPUIOKEHHE OT
EBponelckus ¢bio3 KbM JaTata Ha H3rOTBAHETO Ha HacToALMA PUHAHCOB oTyeT. OT MpHeMaHeTo Ha Tesu
HOBH CTAHIAPTH, pa3ssACHEHHS WM W3MEHEHMA, KOWTO ca B cuia ot | AHyapu 2021 roauHa v OT Mo-KbCcHA
AaTa HE Ca HaCTLINIM MPOMEHH B CYETOBO/IHATA MOIUTHKA Ha JIpyKeCTBOTO.

Huousuoyanen zoouwen unancoe omuem xom 31 oexemspu 2021 z00una 8




Cun Kape Unaserpu AL

NPAJIOKEHUE KbM UHAUBHIY AJTHUSA ®UHAHCOB OTYET
kbM 31 nexemBpu 2021 (npoab/kenHe)

PbKOBOICTBOTO Ha JIpy:KECTBOTO He CUMTa, Ye € HEOBXOIUMO /1@ OMOBECTHBA B FOAMIUHHUA HHHAHCOB OTYET
HAHMCHOBAHUETO Ha Te3M Mesk/lyHapOAHH CUETOBOIHM CTAHNAPTH M PA3ACHEHHS KbM TAX, B KOMTO ca
HANpaBeHW NPOMEHH, POPMaTHO 0fOOPEHH MM HEOL0BpPeHH OT EBponelckus cbio3, KOMTO 1ue Bias3aT B
cuna B Obaeule, 6e3 Te 1a ce OTHACAT WM [4a 3acATaTr CepHO3HO nelHoCcTTa My. ITogoGHO UMTHpaHe Ha
HAHMEHOBAHHA HA CTAHNAPTH M PA3ACHEHHS KbM TAX, KOWTO HE Ce MPHIIaraT B AelHOCTTa Ha JIPY3KECTBOTO
Ou Morno na noeexae 10 HepasGupaHe U J10 MoJBEKAaHe Ha noTpeGHTEIMTE Ha MHPOPMALIMSA OT HACTOSLIKS
(punaHcoB oTUET.

24. C4eToBOAHH IPHHLHIH

DuHaHCcOBHAT OTHET € HU3rOTBEH B CbOTBETCTBHE C OCHOBHHTE CHETOBOAHH NpPEeANOJIOKEHHS 3a TEKYLIO
Ha4yuClABaHe M 3a JIeHCTBAIIO [IpEaAnpusTHE. Ouenkara Ha dKTHBHTE WU TMACHBHUTE U H3MEPBAHETO Ha
MPHUXOOHMTE W Pa3xXxoJMTE C€ OCBLLIECTBABA IIpU Clia3zBaHe Ha [IpUHLHIIa HA MCTOpH4YecKara LeHa. To3u
MNpUHLUHI € MOJIHd)HI_alE[H B ONpenesieHd ciiy4yan ¢ NpeoneHKaTa Ha HAKOW AKTUBW W/HIIM IIaCHBH 40
TAXHATA crpaBel/IiBa CTOMHOCT KBM 3 1 ACKEMBPH Ha TEeKYlllaTa UITH Ha npeaxoaHara rojgvHa, KakTo TOBa e
NMOCOYEHO Ha CbOTBETHHUTE MECTA [10-HATATHK.

2.5. PYHKIHOHAIHA BATYTA H BAIYTA HA NPEACTABAHE HA ($uHaHCOBHTE OTUETH

QYHKLHOHaNHA BATyTa € BalyTaTa Ha OCHOBHATA HMKOHOMHHECKa Cpela, B KOATO €IHO TbProBCKO
ApYKeCTBO (DYHKUMOHHMPA M B KOSTO [MaBHO ce FEHEPUPAT M M3pa3sXO[BAT NapuuHuTe cpeiacTBa. Ts
OTpa3ABa OCHOBHHMTE CAENKH, CbOMTHS U YCIIOBHS, 3HAYHMH 32 HETO.

JIpyKecTBOTO BOAM CYETOBOACTBO M ChHCTABS (uHaHCOBHTE CHM OTYETH B HauWOHaTHATA BaJlyTa Ha
Peny6nuka Bwirapus — 6warapeku nes. Toea e BalyTaTa, BB3NpHeTa KaTo oduuManHa, B OCHOBHATA
UKOHOMHYECKa Cpela, B KOATO JIpy:KecTBOTO onepupa. Ot | AHyapu 1999 roaumna Gwearapckusr siee e ¢
(urcupan Kype kbM espoto: 1.95583 nepa 3a | eBpO.

BaﬂyTaTa Ha TIpeACTaBssHe B HACTOAILMA CI)HHHHCOB OTHET ChLUO € 6LﬂrapCKH5{T J1eB. Ako Ha CBOTBCTHOTO
MSACTO HE € MNOCOYEHO ApYyTo, (bHHaHCOBHHT OTHET € U3rOTBEH H NPEJACTaBEH B XWJIAOH JIeBa.

2.6. YyxaecTpaHua Baayra

CnesikuTe B uyxaecTpaHHa BalyTa ce BIHCBAT bPBOHAYANIHO KATO KbM CyMaTa Ha Yy»K/1eCTPaHHaTa BalyTa
¢C Tpuilara UeHTpanHUAT Kype Ha Buirapcka Hapoasa bawka (BHB) koM natata Ha cnenkata. Kypcoewure
Pas/MKH, Bb3HUKBAIUM MPH ypekIaHe HAa BalyTHUTE NApPUYHH NOZMLMH WM MpH OTYMTAHETO Ha Te3M
[APHYHH NO3HLHH MPH KYPCOBE, Pa3lHYHM OT TO3M, MO KONHTO OBPBOHAYUAIIO ca OWIM MpPH3HATH, ce
OTHMTAT B OTHeTa 3a neyantara UM 3arybara u Apyrus BceoOXBATEH 10XOM 38 ChOTBETHMS MepHO/L.

[lapuunute nosuumum B uyxnectpanna Baiyra kM 31 nexkemBpu 2021 u 2020 roguHM ca OLEHEHH B
HaCTOALLMA (PHHAHCOB OTYET M0 3AKITFOYUTEIHUS Kypc Ha BHB.

SaKTIOUHTENHUAT Kype Ha OGBLATapckust JeB KbM OCHOBHUTE HYXKNECTPAHHH BAJlyTH, C KOHTO OMepHpa
APYKECTBOTO KbM Kpast Ha TEKYIMs W MPE/IXOIHUS OTYETEH NIePHO, € KAKTO ClIe/1Ba:

31 nekemepu 2021: 1 USD = 1.72685 ne.
31 nexemepu 2020: 1 USD = 1.59386 ns.
2.7.  CueTOoBOAHM NPeANOIOKEHHS H NPUOIH3HTE/THH CYETOBOTHH OLEHKH

lpunokennero Ha MCC u3snCKBa OT PHKOBOACTBOTO Ha APY/KECTBOTO /1a MPHIOKH HAKOM CUETOBOIHM
MpeanoaoKeHud U ﬂpHGHHSHTEJ’IHH CHETOBOOHHU [MPELEHKH IPH U3rOTBAHE Ha rOAUILIHUA q)HHaHCOB OTHET H
MPpH ONpeaensHe Ha CTOHHOCTTA Ha HAKOH OT aKTHBHTE, ITACHBHTE, NMPUXOOUTE, pasxoanUTe H YCJIOBHHUTE
AKTHBH H nacuBH. Bcuuku Te ca H3BBLPUICHHW HA OCHOBATa Ha Haﬁ—ﬂoﬁpa“ra [IpELUEHKA, KOATO € HanpaBeHa oT
PBKOBOACTBOTO KBbM [aTaTta Ha U3roTBSHE Ha CbPIHaHCOBPIH OTYeT. ,[[e[‘:’lCTBI/ITeﬂHHTe pe3yaTatHu Ouxa Moriu
Ja ce pa3jnM4aBar oT NPeACTaBeHUTE B HACTOALLIMA CI)MHHHCOB OTYET.

Huousudyanen 200umien unancos omuem kom 31 Oexemepu 2021 200una 9
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ITPHJIOKEHUE KbM UHAUBUIY AJTHUSI ®UHAHCOB OTYET
KbM 31 nexemBpn 2021 (npoab.ikenne)

2.8. CpaBHHTEIHH JAHHH

CbriacHo 6B1rapckoTO CYETOBOIHO 3aKOHOJATEICTRO, (uHaHcOBaTa roMHA NPUKITIOYBA KbM 3] JleKeMBpH
H TIPCANPUATHATA Ca MUTBAKHM JIa NPEICTABAT FOAMIIHM (DMHAHCOBH OTYETH KbM ChILUATA JAT4, 3€HO Cbe
CPABHUTC/IHH 1aHHHW KbM Ta3H Jata 3a npe/xoaHaTa roguta. [Ipu HeoGXxoquMoeT HAKOM OT nepara B OT4ETA
3a (pMHAHCOBOTO CHCTOSHHME, B OTHETA 34 Me4an6aTa Wiu sarybara v Ipyrus BceoOXBaTeH JOXOA U B OTuYETA
3a IapHYHAMA T0TOK, NPEe/ICTaBeHH BbB huHaHCcOBHA oT4eT 3a 2020 roamHa, KOMTO ca CPaBHHMTENHH JaHHH, B
HACTOALUMA OTYET Ca PeKIaCH(YUUMPAHH C LeN a Ce MOMy4H M0-100pa ChIIOCTABUMOCT ¢ AaHHHTE 3a 2021
roj1Ha.

2.9.  VYnpapienne na QHHAHCOBHTE PHCKOBE

PakTopn Ha PHHAHCOBHTE PHCKOBE

B xona na obuuaiiHata cu aeiHOCT ApYXKeCTBOTO Moke 1a GbIe HITOKEHO Ha pasjIM4HH (PHHAHCOBH
puckose. [lazapHusT puck e pHcka, Ye CMpaBENTHBATA CTOHMHOCT MM ObeLUUTE MapH4YHH TMOTOLMU Ha
(PHHAHCOBMS MHCTPYMEHT Lie BAPUPAT MOPAH NPOMEHHTE B nazapHute ueHH. [lasapHusT puck BKIIOYBa
BaTYTCH PUCK, JINXBCH PUCK M LICHOBH PHCK. KpeaMTHHUAT PHCK e pucKa, Ye eHaTa cTpaHa no tdbHHaHCOBHS
MHCTPYMEHT LU TPHYMHK (MHAHCOBAa 3aryba Ha Apyrata, B Ciydail 4e He W3MIbJIHM JIOTOBOPEHOTO
3aabikeHHe. JIMKBUIHUAT PHCK € pHCKa, ue IPY’KECTBOTO GM MOTJIO 1a MMa 3aTpyAHEHHs MIPU NOCpelllaHe
Ha 3a1b/UKEHUATA CH 1O (JUHAHCOBUTE MACHBH.

Ot cTpaHa Ha pBKOBOLCTBOTO Ha APYKECTBOTO (puHaHCOBHTE pHCKOBE Tekywio ce HACHTU(UIMpAT,
M3MEPBAT M HaOMIOAABAT C MOMOLUTA HA PA3THYHH KOHTPOIHH MEXaHM3MH, 3a 1a ce ONpeNensaT a/IeKBaTHH
HEHH Ha YCIyruTe, NpeiOCTaBAHM OT APYKECTBOTO, lIEHATA HA TPUBJICYEHHTE 3a8MH M Ja Ce OLEHST
AIEKBATHO (POPMHTE Ha MOIbPIKAHE HA CBOGOAHHTE JHKBHIHM cpelcTBa, 6e3 1a ce 0MycKka HeonpapaHa
KOHLIEHTPALHUs Ha JafieH PUCK.

2.9.1. Banymen puck

[lo-ronsmara 4act ot caenkure Ha Jpy’KecTBOTO Ce OCBUIECTBABAT B GbJArapckH JieB MM €BpO, Nopaju
KOETO HE € H3/IOJKEHO Ha CBLUECTBEH BAalyTeH PUCK. JIPYIKECTBOTO € M3TOKEHO Ha BaJlyTeH PHUCK MpH
H3BBPLIBAHE HA CIENIKH C (PUHAHCOBH HHCTPYMEHTH, 1EHOMHHHPAHH B 4YXKAECTPpaHHA BallyTa, Pa3jiM4Ha OT
eBpo.

2.9.2. Jluxeen puck

[Ipomsnata B nuxeeHuTe HuBa B Bbarapus, B EBpozonara, B CAIIl u B cBeTOBeH MiaH € MIKITHOUMTETHO
BaXKEH MOKasaTe/, KOWTO TpabBa oTOAM30 J1a ce CeH OT OTAeNa 33 aHATH3 U YIpaBlieHHe Ha pHCKa, 3a Ja
Ce pearvpa He3abaBHO (Ype3 M3MON3BAHE HA XeMUKMPALLM TEXHHKH H npeforoBapsHe Ha KPECIHTHWTE
EKCMO3ULIKMH). 3ab/DKEHUSTA 10 33eMH C MPOMEH/IMBH JIMXBEHH NIPOLICHTH Ca OCHOBHHAT M3TOYHHMK Ha
nuxeeH puck. [o 6aHKkoBHTE KpeAWTH, TUXBEHHAT NpOLEHT e AOroBOpeH KaTto Oa3WcHA JIMXBa (OCHOBEH
JmxseH npoueHt, LIBOR, EURIBOR), 3aBumiena c onpeneneHa Hanbaeka. [pes 2021 u 2020 roauna
34CMHTE C NPOMEHITHBH JIMXBEHH NPOLIEHTH Ca IEHOMMHUPAHH B GBJIrapcKy JieBa U eBpo.

PasmepsT Ha THXBeHUTE MPOLIEHTH € NOCOYeH B ChOTBETHUTE NIPHAOKEHHS.

2.9.3. Kpeoumen puck

KPEBHTHHHT PHCK € pHMCKBT ejHaTa CTpaHa no cbunancoam HHCTPYMEHT [Ja He ycnee na HU3NbIHU
J4AB-DKCHHETO CH M MO TO3M HAYMH Ja Mpu4uHM 3ary0a Ha ApyraTa. DHHAHCOBHTE AKTHMBH, KOWTO
MNOTCHLUHAJIHO M3J1arar APYIKECTBOTO Ha KPEIHTEH pHUCK, ca NMpeaMMHO B3e€MaHHA 10 nponaxc(in H
NMpEeaOoCTaBEHH JIMXBEHM 3aeMH. OCHOBHO APYIKECTBOTO € H3JIOKEHO Ha KPEAHUTEH pUCK, B cnyqaﬁ qe
KIIHEHTHTE HC M3TLIIATAT CBOMUTE 3aB/KEHHA.
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llonnTnkara Ha 1pyxecTBOTO B Ta3h 061aCT € HACOYEHA KBM H3BBPLUBAHE HA MPO/IaXK0H Ha CTOKM W yCIyru
Ha KIIHEHTH € NIOAXO/A11A KPEIUTHA PEMyTalHs H M3MON3BAHETO HA afeKBATHH 00e3MeYeHus KaTo cpeacTea
3a OrpaHH4aBaHe Ha PUCKa OT (PUHAHCOBU 3aryOH. KpeaHTHOTO KauecTBO Ha KIIMEHTHTE ce OLEHABA KATo ce
B3EMAT TNpeABH/ (PMHAHCOBO CBLCTOSHHE, MHHAI OTMUT H ApYTH (akTopu. BeBENeHN ca KPeIUTHH JIHMUTH,
CIIa3BaHETO Ha KOMTO Ce HaOMI0/IaBa PeryspHo.

2.9.4. Jluxeuoen puck

JIMKBUAHKMAT PHCK € PUCKBT JPYIKECTBOTO J1a He MOKe [a M3MBIHK duHaHcOBHTE cH 3aBTKeHNs, Toraa
KOraTo te craHat u3uckyemH. [lonuTukara B Tasum o6iacT € HacoueHa KbM rapaHTHpaHe HAIUYHETO H4
AOCTAaTLYHO JIMKBHAHK CPEIICTBA, C KOWTO 1a ObAaT 0GC/Iy:KEHH 3a[biKEHHSTA, KOTATO ChLUMTE CTAHAT
H3UCKYCMH, BKIFOUUTENHO B U3BLHPEIHU M HEMPEIBUIEHH CHTYALIHH.

2.10. Koncoangauus

Kbem 31 pexemepu 2021 roauma APYECTBOTO [PUTEXKABA KANHMTAJIOBO YYACTHE B €IHO IBLIEPHO
APYIKECTBO, PErucTpupaHo B boarapus. B HacToswus (MHAHCOB OTYET WHBECTMLMMTE B IbLUEPHH
APYKECTBA ca TPEACTaBEeHH MO LeHa Ha MpPUI00MBAHE M TO3M OTYET He NIPENICTAB/IsIBA KOHCOH/IMpaH
(unancos oruer mo cmucwna ua 3axomna za cuemosodcmeo w MC®O 10 Konconuoupanu punancosu
omuemy. JIpyKecTBOTO M3rOTBS M KOHCONHAMPaH (HHAHCOB OTHYET, BK/IOYBAIL [PYIKECTBOTO M HETOBHTE
ABLUCPHH PYKeCTBa (3aeHO rpyrmnara).

3a ;1a Morar ja npunoGuAT MhiHA npejcTaBa 3a (HHAHCOBOTO CBCTOSHUE, pe3yJITATHTE OT JeHHoCcTTa,
K4KTO M 32 MPOMEHMTE BLB (DHHAHCOBO CHCTOAHWE HAa IPyMNaTa KaTo LSO, NOTPeOHUTENHTE HA TO3M
HHIMBHAYaNeH (PHHAHCOB OTHET € HEOOXOMMMO Ja IO YETAT 3a€/1HO ¢ KOHCOJIMAMPAHKsS (DUHAHCOB OTYET Ha
rpynaTa 3a MHaHCOBATA FO/IMHA, 3aBbPIINIA Ha 3 | Aexkemepu 2021 roguna.

3. Mepunuuns u ouenka Ha eleMeHTHTe HA ¢uHaHCOBHA OTHeT
3.1.  HmoTH, MAIIHHH, CHLOPBKEHHS H HeMATepHAJIHH AKTHBH

Hwmorute, mammnure, chopbxeHusTa u HEMATEpHAITHH aKTWBH Ca MPEACTABEHH B OTYETA 32 (PMHAHCOBOTO
CBCTOSHHE MO cebecToMHOCT (LeHa Ha npuI00HBaHe) HaMaleHa ¢ pasMepa Ha HayHMClieHaTa aMOpPTH3aLHs
EBCHTYaITHUTE 00e31IeHKH.

ITvpsonavanno npuoodbusane

[lpu nbpeoHadanHo npugoGuBane MMOTHTE, MalIMHUTE M ChOPBKEHHATA H HEMATEPHAITHUTE aKTHUBH Ce
OLICHSBAT 110 Ce€6ECTOHHOCT, KOATO BKJIFOYBA TIOKYITHATA [IEHA, MHTHHUECKHTE TAKCH M BCHYKH JPYTH MPeKH
Pa3sXo/H, HeOOXOJMMH 3a NpPHUBEKNAHE HA AKTUBA B pabotHo cherosue. IpekuTe pasxoam OCHOBHO ca:
Pa3XO/IM 3a MOAroTOBKAa Ha 0OeKTa, pa3sXojM 3a MbPBOHAYaNHA AOCTABKA M obpaboTka, pasxoaute 3a
MOHTAK, PasXO/H 38 XOHOPapH Ha JIMLA, CBbP3aHH C NPOEKTA, HeBb3CTAHOBHMH NAHDBLH U ap. Ilpy:xkectBoto
¢ ONpEeAEeNnI0 CTOHHOCTEH npar ot 700 JB., MOa KOHTO MPUI0OHTHTE aKTHBH, HE3aBHCUMO Y€ MPUTEKABAT
XApaKTEPUCTHKATA HA ABITOTPACH aKTHB, Ce M3IIMCBAT KATO TEKyLl pasxon B MOMEHTA Ha NMpPH00MBaHETO
HM.

[lonyuennre uMOTH, MalIMHK U ChOPBIKEHHS UPE3 NIPABUTENICTBEHH IAPCHHS CE OLEHABAT MO CIIPABE/THBA
CTOHHOCT KbM J1aTaTa Ha NpUI0GHBAHETO HM.

Hocnedsawo onenneane

H3bpanust ot apyxectBoro nomxon 3a floce/Ballia OUEHKA HAa BCUUYKH MPUTEKABAHM UMOTH, MALUMHH W
CROPBKCHHA € MOlena Ha OTYMTaHe MO CcebecTOMHOCT, HamajleHa ¢ HATPYMaHUTE aMOPTH3allMH U
HaTpynaHuTe 3ary0u oT obe3LeHkKa,
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Hocneosawyu pasxoou

Pasxonute 3a peMOHTHM M NoaApbKKa ce NPU3HABAT 3a TEKYLUM B nepuoaa, npe3 KOMTO ca HampaBeHH.
M3ebpluenu nocnenpaiy pa3sxoau, CBbP3aHH ¢ MMOTH, MAIIHHHU M CBOPBIKEHHS, KOMTO MMaT XapakTep Ha
MOAMAHA HA ONPENCICHH BB3/IOBH YACTH U arperaT, HIIH Ha MpeyCcTPOHCTBO H PEKOHCTPYKLIMA M OTFOBAPAT
Ha KPHTEpHHTE 3a MPH3HABAHE HA AKTHB, C€ KaMMTAIM3MPAT KbM MPEHOCHATA CTOHHOCT HA CHOTBETHUS
aKTHB W CE MPEPasrekia OCTaTbUHHA My T10/1e3¢H JKHBOT KbM JaTaTa Ha KanuTann3auus. ChleBpeMEeHHO
HEAMOPTH3HpaHATa YacT Ha 3aMEHEHHTE KOMITOHEHTH Ce M3MHCBA OT MPEHOCHATA CTOMHOCT HAa AKTUBHTE H
C€ NpU3HaBa B TEKYIIMTE Pa3XxO/IH 3a [IEPHO/Ia HA MPEYCTPOHCTBOTO.

AMOpTH3aLKMHTE Ha HMOTHTE, MALIMHHUTE, ChOPbKEHHITA H HeMaTepHATHHTE aKTHBH Ca HAYMCIIABAHH, KATO
[OCNEAOBATE/IHO € NPUJIaral TMHEHHUAT METO/I.

AMOPTH3ALHOHHUTE HOPMH HA aKTMBHTE Ca ONpENeNeHH OT PLKOBOACTBOTO Ha IApY:KecTBOTO Ha 0asza Ha
NpeanoiaraeMus UM MoNe3eH KUBOT.

AMOpPTH3aUMH HE Ce HAuYMC/IABAT Ha 3eMHTE, HAIBIHO aMOPTH3HWPAHHUTE AKTHBM M TaKHBA, KOMTO Ca B
[Ipouec Ha npuaoOHBaHe, KAKTO U HA aKTUBM, KIACH(DULIMPAHH KATO AbprKaHu 3a npoaaxba, B ChOTBETCTBHE
¢ nsucksanuaTa Ha MC®OO S [Jwvreompaiinu axmusu ovpocanu 3a npodaxcéa u npeycmanoseny OetiHocmu.

Ilo FPYTIH aKTHBH Ca MpUIaraHu CleJHUTE HOPMH HU3PA3€HH B TOAHHH MOJIE3EH KHUBOT:

I'pyna akTusn 2021 2020

Matuuun u nponssoacTeeHo o6opyaBaHe 3 3

TpancnoprHu cpeactra -4 -+

Cronancku MHBeHTap 7 7

Komniototpu 4 B

HeMaTepuanuu akTueu 5 5
3.2.  Obe3uenka Ha HMOTH, MAIIHHH H CHLOPbKEHHS H HEMATEPHAIHH AKTHBH

B kpas Ha Besika rosmHa ce H3BBPINBA Mperfies Ha NPeHOCHATA CTOMHOCT Ha aKTHBHTE, 3a J1a Ce OMnpeJie/it
Aann ¥ma Npu3HalM 3a odesleHKa. AKO TaKMBA CbLUECTBYBAT, APYXKECTBOTO H3YHC/IABA Bb3CTAHOBHUMATA
CTOWHOCT Ha aKTHBA, 3a [1a ONpe/le/ pa3Mepa Ha 3ary6ara oT obesieHka.

Korato He e BB3MOMKHO /1a Ce M3UMCIM BB3CTAHOBHMATA CTOMHOCT Ha OMpeJie/ieH aKTHB, [PY;KECTBOTO
H31MC/IABA BL3CTAHOBMMATA CTOMHOCT HA FeHEepUPaLIMs NapHYHHU NOCTHIUIEHHS OGEKT, KbM KONTO aKTHBDT
TPHHAUIEIKH.

AKO Taka M3UMC/IeHaTa Bh3CTAHOBHMa CTOMHOCT Ha aKTHEA (MM reHepUpauIUs MapHYyHU MOCTBIVIEHHUS
00€KT) e Mo-HHUCKA OT NPEHOCHATA My CTOMHOCT, NOC/IeAHATA Ce HAMAISBA 710 Bb3CTAHOBHUMATA CTOMHOCT Ha
aKTHBA (reHepHpallHs MapH4YHU NOCTBIUIEHHS 00ekT). 3arybara oT 0fe3LeHKa Ce MpH3HABA KATO pasxoa B
OT4eTa 3a nevanbara unw sarybarta U Ipyrus BceobXBaTeH LOXO/ B FOJMHATA HA BH3HUKBAHETO .

B cayuaii, ue 3arybara or obesnenxa BnocnencTsHe ce Bb3CTAHOBH, NMPEHOCHATA CTOMHOCT Ha aKTHBA
(reHepupalKs NApHIHH NOCTBILIEHUS 00EKT) ce yBeauuaBa 10 NpeH3yMc/ieHaTa Bb3CTAHOBUMA CTOHHOCT.
TaKa He yBeMteHaTa MpeHOCHa CTOMHOCT 1a He Ha/lBMLIABA CTOMHOCTTA, KOATO Gu Guia onpejenena, ako
He e Ouna npusHata 3aryba or obe3slleHKa B MpPeAXOAHH FOAMHM. Bb3cTaHOBSBAHETO Ha 3aryba ot
obe3leHKa ce MPU3HABA KATO MPUXOM B OTYETA 3a MeuanbaTa wim 3arybata u apyrus BceoGXBaTeH JOX0/ B
FOAMHATA HA YCTAHOBABAHETO H, OCBEH aKO CHOTBETHHS aKTHB € OTYETEH T10 MpeoLieHeHa CTOHHOCT, B KOWTO
Ciyuai 3arybara ot obe3lieHKa ce OTHACH KbM YBETHUEHHE Ha MPEOLIEHbYHHS pe3eps.

3.3.  Marepuannn 3anacu
Marepuanuute 3anacu npu TAXHOTO MPHAOGHBAHE Ce OLEHABAT 110 LICHA Ha npuaoOHBaHe, KOATO BKIIOYBA

BCHYKH MPEKH pasxolu CBBpP3aHH C JOCTAaBKAaTa Ha akTHBA. HPOVBBE,E[EHE!TH roToBa NMpPOAYKLHA Ce€ OLEeHsBa
no Ce6eCTOﬁHOCT, BKJTHOYBALLAa OCHOBHHUTE NPOH3BOACTBEHH pa3xo/aH.
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Ouenkata Ha moTpeGieHHETO UM ce M3BLPLIBA MO0 METOAA HAa CPEAHO - NpeTerjieHata ueHa. B kpas Ha
FOAMHATA MaTepHATTHUTE 3aMack Ce OLEHABAT MO [O-HHCKATA MEXAy LeHaTa Ha npuaoOuBaHe
(ceGecTolHOCTTa) M HETHaTa MM pealM3upyeMa CTOHHOCT, KOSTO Ce Omipelie/is KaTO O4aKBaHaTa NPOJAKHA
lI€Ha B XO/1a Ha OCBLIECTBABAHE Ha JeHHOCTTa, HAMaJIeHa ¢ OYaKBAHUTE Pa3XOMH Mo npoaaxOara.

3.4, @®HHAHCOBH HHCTPYMEHTH
IpnsnaBane u oTnncBane

@®uHaHCORUTE dKTHBH H CbHHaHCOBHTe NMachBH Ce€ NpU3HaBaT, Korarto ﬂpy}KGCTBOTO CTaHe CTpaHa Mmo
HOOroBOPHHUTE YCIIOBUSA Ha (lJHHaHCOBHH HHCTPYMEHT.

DuHAHCOBHTE AKTHBH C€ OTIIHCBAT, KOrato AOOTOBOPHHUTE MpaBa BBPXY NapHYHHUTE MOTOLMH OT dJHHaHCOBMH
AKTHB M3THYAT UJIH KOraTo CI)PIHaHCOBHSIT AKTHB H MO CBLIECTRBO BCHUYKH PHCKOBE H H3IroH ce NpEexXBBPJIAT.
®uHaHCOBUTE NacHBH Cc€ OTIMUCBAT, KOraTto 3abJUKEHHETO, IIOCOYEHO B AOroBopa, € H3ITbJIHEHO, €
OTMEHEHO WJIH CPOKBT MY € HU3TEKBJI.

3.4.1. Knacupukauus n nbpBOHAYAIHO OHEHsIBAHE HA (HHAHCOBHM AKTHBH

[IbpBoHayanto duHAHCOBUTE aKTHBM ce OTYMTAT MO CTpaBelIMBa CTOHHOCT, KOPUTHpaHa ¢ pasXo/uTe 1o
CAC/IKATa, C H3KTHOYCHHE Ha (DUHAHCOBHTE aKTHBM MO CIPABEUIMBA CTOMHOCT rnpes nedandara uau 3arybara
H TbPrOBCKUTE B3CMaHH, KOMTO HE ChAbLPIKAT CHLIECTBEH (PUHAHCOB KOMIIOHEHT.,

IIbpBOHayanHara ouenka Ha HDUHAHCOBUTE AKTUBH 110 CripaBe/IvBa CTOHHOCT npe3 neyanbara uiu 3ary6ara
HE C€ KOpUIHpa C pa3XoAWTe MO CJIe/IKaTa, KOMUTO Ceé OTYMTAT KATO TeKyUIH pasxoau. [IbpBoHavanuara
OHCHKA Ha TLPrOBCKHTE B3EMaHHsA, KOMTO HE ChBPIKAT CHIECTBEH (pMHAHCOB KOMMOHEHT NpeacTaB/sABa
LieHaTa Ha caenkaTta ceriacHo MCDO 15.

B 3aBucHMOCT OT HauMHa Ha nocieaBaio OT4YHTaHe, ()MHAHCOBHTE AKTHBH ce KIaCHQULMpAT B eIHa OT
ClIe/IHHTE KATErOPUH:

* ABITOBH MHCTPYMEHTH ((DHHAHCOBM AKTHBH) 110 AMOPTH3HMPAHA CTOHHOCT 3
Knacudukaumsra a Gunancosure aktusm ce onpejiesis Ha HasaTa Ha ClGIHUTE /1B YCIOBMS:

¢ OusHec MoaeasT Ha JIpyskecTBOTO 32 ynpaejieHHe Ha (PUHAHCOBHTE aKTHBU;
® XApaKTEPUCTUKHUTE Ha JOTOBOPHHMTE MAPHYHH NOTOLM Ha (HHAHCOBUS AKTHB.

Bewuku npuxonu u pasxonn, CBLp3anH ¢ (HHAHCOBMTE aKTWMBH, KOHTO ca MIPU3HATH B mevajidata H
3arybata, ce BKJIIOUBAT BBB (PHHAHCOBH pasxoau, GUHAHCOBM MPUXOIH HITH ApYTH (PMHAHCOBH MO3MIIMK C
M3KIIOYEHHe HAa OOe3LeHKaTa Ha ThPrOBCKUTE B3EMaHMs, KOATO Ce NpeNCTaBs Ha pel ApYrv pasxoju B
OT4eTa 3a nevandara wiu 3arybata W Apyrus BCeoOXBaTeH Aoxon. JIpy:KecTBOTO Kiacu(puUMpa CBOWTe
(bHHAHCOBH akTUBM KaToO TbPrOBCKH W JIpYI'H B3eMaHHs, MAPU4YHU CPEJCTBA W B3eMaHHA 110 Npe0CcTaBeHH
3aEMH H JIENO3HUTH.

3.4.2. TlocaeaBamo oneHsBane Ha (uBAHCOBATE AKTHBH
AbiaroBu HHCTPYMeHTH 1O AMOPTH3HPAHA CTOHHOCT

(I)PIH&HCOBHTB AKTHBH CC OLEHSABAT IO aMOpPTH3HpaHa CTOﬁHOCT, AKO aKTHUBMTE M3ILJIHABAT CJIEAHUTE
KPHTEPHH H He ca OIPENEJIEHH 3a OLIeHABaHe Mo ClpaBeaIuBa CTOHHOCT npes nevandara u 3ary6aTa:

*  JIpy»eCTBOTO yNpaBIsiBa AKTHBHTE B PaMKuTE Ha GM3HEC MOJIEN, YHATO LeN € J1a IbPKH ¢duHaHCcOBHTE
aKTHBH U JIa CbOMpa TEXHHTE I0rOBOPHM NAPHIHM MOTOITH;
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® CbIJIaCHO AOI'OBOPHHUTE YCIIOBHSA Ha (bHHaHCOBHH dKTHB Ha KOHKPETHH [aTH BB3HWMKBAT Nnapu4HH
MNOTOLM, KOHUTO ca €IWHCTBEHO NniaulaHusa MO rJaBHHUIIA M JIMXBa BbPXY HErnoraceHara cyma Ha
r/laBHHLIATA.

Ta3n kaTeropus BKIIOYBA He/lepUBATHBHH (MHAHCOBH aKTHBM KaToO 3a€MH M B3eMaHHs C duKcupanu uau
OMpE/IeIMMH MI1ALUAHKMS, KOHTO HE Ce KOTHPAT Ha AKTHBEH T1asap.

Crlen MbpBOHAYATIHOTO NPU3HABAHE Te CE OLECHABAT MO aMOPTHU3MpPaHa CTOHHOCT C W3ITOJI3BaHE HA METOIa
Ha e(ekTuBHaTa suxBa. JIUCKOMTHpaHe He ce M3BBLPIUBA, KOrato e(peKkTbT OT HEro € HeChIIEeCTBEH.
Apyxectoto knacuduimpa B Tazu kateropus NTAPHYHHTE CPEACTBA, THPrOBCKUTE M APYIH B3eMaHHs.

* ToproBcku Biemanns

Toprosekute B3eMaHHs ca cyMH, IBIDKMMHU OT KIHEHTH 3a MPONaAEHH CTOKH, H3BBPLIEHH B 00MYaiHHS X0/
Ha cTomaHckata JieHHOCT. OGMKHOBEHO Te ce h/KaT 3a ypexaaHe B KpPaThK CPOK M CJIE/IOBATENIHO ca
KracupHUMpaHH KaTo Texylwd. THpProBCKHTE B3eMaHMs ce MpH3HABAT MbPBOHAYAJIHO B pasMep Ha
Oe3yclIOBHOTO BB3HArpaXkICHHE, OCBEH aKO CLABPKAT 3HAYHTEHM KOMIOHEHTH Ha (uHAHCHpaHe.
JIpy’KecTBOTO IBbPKM TBProBCKMTE B3eMaHMs C 1ieil crOHpaHe Ha JOrOBOPHHTE MAPHYHH [OTOLM W
C/ICAOBATCIIHO TH OLIEHABA 110 aMOPTH3HMPaHa CTOMHOCT, KATO M3MOJI3BA METONA Ha eeKTUBHATA JTMXBA.
JIMCKOHTHpaKe He ce U3BBPIIBA, KOraTo €()EKTBT OT HEro € HEChLIECTBEH.

* Ilapuunm cpeacrsa

[MapuunnTe cpemcTsa B NeBa ca OLEHEHM MO HOMMHATHATA HM CTOHHOCT, a NMapHYHUTE CPENCTBA B
HY#/CCTpaHHA BallyTa - 110 3aKJIHOYMTENHNA Kype Ha BHB kb 31 aekemepu 2021 1 2020 roguna.

3a uenMTEe Ha CBLCTABAHETO Ha OTYeTa 3a [IapUYHUTE TMOTOUM, NMapHYHHTE CPENCTBA MNPECTABIABAT
HeDJI0KHpaHu napy B 6aHKM M Kaca. [NpeacraesuuTe B OTUETA 32 NapHUYHUA MOTOK IMAPUYHH MOCTLILIEHUS OT
IJIMEHTH M TIApUYHM TIAllAaHHA KbM JI0CTaBYHLM ca OpyTHUTe CYMH, BKIOYBALM JaHBK Ao0aBeHa
croiroct (JIJIC). IMapuunure nocTbhneHus wu MIallaHusi 10 pEeBO/BMpAllM OaHKOBH KpPEIUTH M
OBBpApadTH Ce MPEACTABAT HETHO.

3.4.3. Obe3nenka Ha pUHAHCOBHTE AKTHBH

3a u3uKCcIsBAHE HA OYAKBAHHMTE KPEAMTHHU 3aryOH Apy’KecTBOTO NpHIara HOBUTE H3MCKBaHMS 33 0Ge3LeHKa
cermacHo MC®DO 9, usnonspaiiku noseue HH(OpMalKs, OpHEeHTHpPaHa KbM ObIELIETO, 3a Aa [IPH3HAST
OHaKBAaHHTE KPEITHH 3ary0H — MOAENTBT 3a ,,04aKBAHMTE KPEIHTHH 3aryOu™, KoWTo 3aMecTea ..Mozena na
noHeceHuTe 3aryou™, npeacrases 8 MCC 39,

HHcTpymeHTHTe, KOMTO nonagat B o6XBaTa Ha HOBWTE H3HCKBaHHA, BKJIIOYBAT MPEAOCTABEHH 38€MH U
ACTIO3HTH, TMApH4YHH CPEICTBA M APYTM IBIATOBH (HMHAHCOBH aKTWBH, ONEHSBAHH MO aMopTH3WpaHa
CTOHHOCT, ThPrOBCKH B3EMaHM$, aKTHBH T10 AOTOBODH, MPU3HATH M OLEHABaHM cbriaacHo MC®DO 15, kouto
HE C€ OTYMTAT MO CHpaBe/UIMBA CTONHOCT npe3 ne4andara unM 3arybara. [lpusHaBaneTo Ha kpenuTHHM
3aryOM Bede He 3aBMCH OT HACTBIBAHETO Ha CBOMTHE ¢ KpeauTHa 3aryba. Bmecto Tosa LpyxkectBoTo
pasriexia no-u1poK CHeKTbp OT HHGOpMaLHs NpH OLCHKaTa Ha KPEAMTHHUS PHUCK W OLEHSBAHETO Ha
O4aKBaHHUTE KPEAUTHH 3ary0H, BKIIOYHTEHO MHHAIU CbOMTHA, TEKYIIM YCIIOBHS, Pa3yMHH W NOUTbpsKaLlK
MPOrHO3H, KOMTO BIIMAAT BBPXY O4aKBaHaTa ceOHpaeMocT Ha ObaelUTe MapH4YHH MOTOLM HA HHCTPYMEHTA.

an [IpHJIaraHeTo Ha TO3H Nnoaxoa, HaCOYEH KbM 6'b£lel_l£CTO, CE MpaBH pasrpaHuydeHUe MEXy:

° (buHAHCOBH MHCTpyMeHTH, umeTo KPEAMTHO KauecTBO HE CE € BIOLIMIO 3HAYUTENTHO CIIPAMO
MOMCHTA Ha TbPBOHAYANIHOTO NPU3HABAHE UITH HMAT HUCHK KPEIUTEH puck (Paza 1) u
. (hMHAHCOBH HHCTPYMEHTH, YMETO KPEIMTHO KAUECTBO Ce e BJIOLIMIIO 3HAYHTENIHO CIIPAMO MOMEHTA

Ha ITbPBOHAYATHOTO NPU3HABAHE MIIM HA KOMTO KPEAWTHHSA PHCK HE € HUCHK (Daza 2)
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® »@aza 3* obxpama (pUHAHCOBHM aKTHBH, KOHTO MMAT OGEKTHRHH JloKasaTeJicTBa 3a 00e3LeHKa KbM
OTYEeTHATa JaTa.

12-MecedHu ouakBaHM KpeaWTHHM 3aryGu ce MpU3HABaT 3a MbpBaTa KaTEropus, A0KaTO OYAaKBAHWTE 3aryOu
32 LE/IMA CPOK HAa PUHAHCOBHTE HHCTPYMEHTH Ce NPU3HABAT 3a BTOpaTa Kateropus. OuakBaHUTe KPEAUTHH
3ary0M Ce OMpe/enaT KaTo pasiMKaTa MeXAy BCHYKH JIOrOBOPHH MapHYHH MOTOIH, KOWTO CE€ ABKAT Ha
APYKECTBOTO M MAPHYHHUTE IMOTOLM, KOUTO Ts JIEHCTBUTETHO OYaKBa Ja TOJy4H (,.,mapuyeH HemocTHr™),
Tasu pasiuka e QMCKOHTHpaHa Mo MbPBOHAYATHHMS e(eKTHBEH JMXBEH MPOLEHT (MM ¢ KOPHUIHpPAHMS
CHpAMO KpeAnTa e)eKTUBEH JIMXBEH NPOLIEHT).

H3uucnisBanero Ha ouakBaHuTe KpeauTHH 3ary6u ce onpejesisi Ha Oa3ata Ha BEPOATHOCTHO MpeTersieHara
MPUO/IM3HTENHA OLIEHKA HA KPEAUTHUTE 3aryGu npes ouakBaHus CPOK Ha QUHAHCOBHUTE HHCTPYMEHTH.

T'bpl"OBCKH B3€MAaHHHA H AKTHBH 110 AOTOBOPH € KJIHEHTH

KbM natata Ha usrotesHe Ha (uHaHCOBHS OTueT APYIKECTBOTO MpELEHABA Jali ChLUECTBYBA OOEKTHBHO
A0Ka3aTeNcTBO 3a 00€3LEeHKa OTHOCHO TBPTOBCKMTE B3E€MAHMA, KOMTO ca HHIHBUIYATHO 3HAUYUMM.
OBe3uenka ce oTuura B cinyuaii, ue CHILECTBYBA ODEKTHBHO I0KA3aTENICTBO, Ue APYIKECTBOTO HAMA A3 Obje
B CbCTOAHME 1a ChOepe BCHUKM IBJKHMH MY CYMM, ChIITACHO [TbPBOHAYANIHUTE YCIIOBHS [10 OTHOIIEHHE HA
CbLOTBETHHS pasyer.

Cymata Ha obe3uenkata e pasnukara MeKNy OanaHcoBaTa M BbL3CTAHOBHMATa CTOMHOCT. [locieqnara
[PEACTABIIABA HACTOSALIATA CTOWHOCT HA OYaKBAHWTE MAPUYHH TOTOLM, AHUCKOHTHpPaHU ¢ edeKTHBHHS
JIUXBEH MPOLEHT. PasmepsT Ha obe3leHkaTa Ha THPrOBCKHTE B3eMaHHs npe3 TeKYLIH NEePUOI Ce OTYMTA
kaTo npuxoa u pasxon. Koraro ce ouakea B3emane aa 6be chpaHo 10 enHa TOJMHA, TO C€ OTYWTA KaTo
TEKYINl aKTUB. B ocTananute ciyyau B3eMaHUATA Ce OTYUMTAT KAaToO HCTEKYLLH aKTHBH.

bbaenmmre napuvkn notoum, onpenenenu 3a rpyna oT )MHAHCOBH AKTHBH, KOMTO KOJIEKTHUBHO CE OLCHSBAT
3a obesueHka ce ompenensT Ha 6a3a Ha HCTOpHYECKa HH(OpMaLKs, Kacaelma (PHHAHCOBH aKTHBH C
XAPAKTCPHCTHKH HA KPEIMTHHA PHUCK MOJOOHM HA XapakTePUCTHKHTE Ha rpynata ¢pHHaHCOBH aKTHBH.
AKTHBH, Ha KOHTO CE PABH MH/IMBHIyaTHA 00e31eHKA He BIIH3AT B rpyna 3a ofesLeHka.

JpyecTBOTO M3MON3BA ONPOCTEH TOJXOA MPH OTYUTAHETO Ha 00€31IEHKUTE Ha THPrOBCKMTE M JIpPYrH
B3CMAHHA W NpM3HaBa 3aryba oT o0e3leHKa KaTo OYakBaHH kpeautHu 3aryou (OK3) 3a uenus cpok. Te
MpEICTaBABAT OYAKBAHWUAT HEAOCTMr B [OTOBOPHHTE MAapHYHM [OTOLM, KATO Ce MMa npeaBKL
Bb3MOXKHOCTTA 34 HEU3MBJIHEHUE BLB BCEKH MOMEHT OT CpOKa Ha Cbl’iHaHCOBHH HHCTPYMCHT. HpH
OMPEAENAHETO TOKOIKO KPEAMTHUA PHCK CBLP3aH ¢ (JMHAHCOBHS aKTHB CE € yBelMYHI 3HAYMTETHO cien
ITbPBOHAYATHOTO My NpU3HABAHE, 1PYKECTROTO B3EMA I1PE/IBH/T Pa3yMHATA H apryMeHTHpaHa HHbOpmMauus,
AOCTBMHa €3 M3BbPLIBAHE HA M3NIULIHH PA3XOIH HIH YCHIHS.

Toea BK/IIOYBA KAKTO KAUECTBEHM TaKa KOJHYECTBEHH MH(bOPMaLKMA 1 aHAM3K, Ga3MPaHH HA HCTOPHYECKHS
OTHT Ha 1pY3KECTBOTO, KAKTO M KPEAHTHA OLIEHKA H MPOrHOCTHYHA MH(OPMALIHS.

3HauUMMK (PUHAHCOBHM 3aTPYAHEHHS HA 3aTBIKCHOTO JHILE, BEPOATHOCT 3a 00sBSABAHE B HECHCTOATEIHOCT M
JIMKBUAALKS, (PMHAHCOBO NPECTPYKTYPUPAHE WIH HEBB3MOXKHOCT 3a M3MUIALLAHe Ha abara (noeeve ot 90
JIHHM) Ce NpHeMaT KaTo HHAMKATOP, 4Ye ThProBCKOTO B3eMaHe Clie/Ba 1a Ob2e obesleHeHo.

3.4.4. Knacuduxanus u onensisane na UHAHCOBHTE NACHBH
DHHAHCOBHTE TTACHBH Ha PY’KECTBOTO BKJIIOYBAT TBPIrOBCKH H IPYTH (UHAHCOBH 3abJKEHHS.
®uHaHcoBUTE MaCcHBH CE€ OlleHABaT IbPBOHAYAIHO MO ClipaeBe/l/iuBa CTOHHOCT H, KBACTO € MNMPHITIOKUMO, Ce

KOPUI'HpaT Mo OTHOLIEHHE Ha Pa3XoAMTE MO Caejikarta, OCBEH ako APYKECTBOTO HE € onpeaenuino aaaeH
q)HHﬂHCOB NacHB KaTO OLIEHSBAH 10 ClipaBeaIuBa CTOHHOCT Ipes nevandara u 3ary63Ta.
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DHHAHCOBUTE NMACHBH CE OLEHABAT MOCIEABAIIO M0 aMOpTH3MpaHa CTOMHOCT, M3MOJ3BalikM MeTojma Ha
¢()eKTHBHATA JMXBA, C M3KIIOYEHHE HA [CPUBATHBM M (MHAHCOBM MacHBM, KOMTO ca OmpeeseHH 3a
OLCHABAHE MO CNpaBe/IMBA CTOWHOCT mpe3 nevanbarta umu 3aryara (¢ M3KIIOYEHHEe Ha J€pUBATHBHH
(hHHAHCOBH HHCTPYMEHTH, KOUTO Ca OnpeseeHH 1 e(heKTMBHH KaTO Xe/LKHpALLl MHCTPYMEHT).

Benuku pasxonu cebp3aHu ¢ JIMXBH M, ako e MPHIIOKKMO, [POMEHH B CHpaBe/IMBAaTa CTOHHOCT Ha
MHCTPYMEHTa, KOMTO CE OTHMTAT B neyanbara Wi 3arybara, ce BKIIOUBAT BBE dunaHcOBUTE pazxoau unu
(puHaHcOBHTE NpHUxOAM.

3.5. OcHoBeHn kanuTan

OCHOBHHMAT KammuTal Ha JPYKECTBOTO e [Ipe/ICTABCH MO HEroBaTa HOMHHAMHA CTOMHOCT W CHOTBETCTBA HAa
axkTyanHata My cbjieOHa permcrpaums.

3.6. IpaBuTencTenu xapenns 1 nomMomu

npaBHTeﬂCTBEHHTe JapeHudA 3a UMOTH, MAlUHMHH H CLOPBIKEHHA MU TE3M 3a NOKpHBAaHE Ha M3BBLPLIEHH OT
HpPYKECTBOTO pa3xo/iu, ce MPH3HABAT KaTO OTCPOYEHH IIPHXOJH, KOraTo uMa AOCTAThYHA CHTYPHOCT, 4Ye Te
we Ovaar MOJYYECHH H Y€ JIPYKECTBOTO LUE € B ChCTOAHHE Jda U3INBJIHH BCHUKH CBBP3aHH C TAX U3UCKBAHMHSI.
HPHXOHHTQ OT MPaBUTEJICTBEHUTE JapeHud 3a m:nrmpal'fmn AKTHBH CE€ MpH3HABAT B rneyajaduTe u SBF)/6HTG
33 neproJa Ha cucteMHa Gaza B PaMKHTE Ha MOJIE3HUSA *KUBOT HA aKTHBA.

llpaButencreenure napenus m nomoww, kouto ca MOJIy4€HH, KaTO KOMIIEHCAlWS 332 H3BbPLIEHH OT
APYZKECTBOTO pa3sXO/u Ce NPU3HABAT B Ne4aiOUTe U 3arybuTe npes nepuoaa Ha U3BBPIUIBAHE HA Pa3XxOHTe,
CBBP3aHH C TAX.

3.7. JIM3HHr

Ha narara wa Biwsane Ha moroopa B cuma, JlpyiecTBOTO npeliensBa AamM JOrOBOPHT NIPENCTABIIABA MK
CBABpKA JHM3MHL. A HMMEHHO, /lajli JOTOBOPBLT MPeXBLpIs MPaBoTO [a Ce KOHTPOJIMpa H3MOI3BaHETO Ha
HIIeHTHHULMPAHHS aKTHB 32 OTIpe/IeNeH Nepuoa OT BpeMe.

,prafcec THE0H0 Kamao JAuzunzononyuamen

HpysxecTBOTO Mpuaara emuHeH moaxon 3a TIPH3HABAHE W OLIEHSBAaHE HAa BCHYKHW JH3MHTH, C M3K/IIOYEHHE Ha
KPaTKOCPOYHHMTE JIM3WHTH (T.€. JIM3UHTH CbC CPOK HA JIM3MHTORMS noroeop o 12 meceina) v ausHnTHTE HAa
AKTHBH C HUCKA CTOHHOCT. [lpy»KecTBOTO NMpH3HABA 3aIb/KEHMS 110 JIM3MHTY 32 MiallaHe Ha JIM3HUHIOBHUTE
BHOCKH M aKTHBH C [IPaBO Ha I10/13BaHeE, NPeICTAB/ISBAIIM TPABOTO HA MO3BAHE Ha AKTHUBHTE.

Arxmusu ¢ npaso na nonzeane

Jpy»ecTBOTO NMpH3HaBa aKTHBM ¢ npaBo Ha MOA3BaHe OT HauATHATA Jlata Ha Nvzddra (T.e. [arara, Ha KOsTO
OCHOBHHMAT aKTHB € Ha Pa3noNoKeHHe 3a yrnorpeda).

AKTHBHTE C IPaBO Ha NOJI3BAHE Ce OLIEHABAT TIO LleHa Ha NpU00HMBAHE, HAMAJIEHA C HAaTpYNaHaTa aMOPTH3ALMS
W 3arybu or obeslieHKa, W KOpHrHMpaHa ¢ Bcska NPCOLICHKA Ha JIM3WHTOBHMTE 3a[bbkeHHs. Llenwara na
NpuI0OMBaHe Ha AKTHBHTE C MPaBO HA TO/I3BaHe BKIIOYBA Cymara Ha TIpU3HATHTE 3a/Tb/UKEHHS 1O JIM3MHTA,
TMOHECEHHTE ITbPBOHAYATHH MPEKH Pa3XOAW M JIM3MHIOBUTE LIALLAHMS, M3BbPLUEHH Ha WM TIpeld HauaiHata
/lATa HA JIM3HHTA, NIPUOTH3UTENHA OLICHKA Ha PA3XOIMTE, KOMTO Le OBAAT IOHECEHH OT JIH3HHIONOMyYaTeNs npu
JICMOHT&)Ka M MPEMECTBAHETO HA AKTHBA, BH3CTAHOBSIBAHE HA IUIOLLA/IKATA, BBPXY KOSTO C& HaMHpa TOH 1w
Bb3CTAHOBABAHE HA AKTHBA JI0 CCTOSHHETO, KOETO Ce M3MCKBA CHIIACHO YC/IOBUSAITA HA JIM3WHIA, HAMAJICHU C
KaKBHTO M J1a OWI10 NOTyHeHH CTHMY/IH 110 JIH3HHI A,

Hnousudyanen zoouwen ¢unaricos omuen kom 31 Oexkemepu 2021 200una 16




Cun Kape Unaberpu AJ]

NNPUJIOKEHUE KbM UHAWBUIY AJTHUSI ®UHAHCOB OTUYET
KbM 31 nexemBpu 2021 (npoabrxenne)

AKTHUBUTE C IPABO HA MOJI3BAHE Ce AMOPTH3MPAT Ha JMHelHa 6a3a 3a CpOKa Ha JIH3HHTa,

AKO B Kpas Ha CPOKa Ha JIW3HHIA COOCTBEHOCTTA BHPXY JM3HHIOBHS AKTHB Ce Npexsbp/1s KbM JIpyskecTsoTo,
WK LICHATa Ha NPHI0OMBAHE OTPa3sBa YNPaKHABAHETO Ha OIILMA 3a 3aKyIlyBaHe, aMOPTH3aLMATA Ce U3YMC/ISBa
KaTo C€ HU3M0JI3Ba O4AKBAHMAT CPOK Ha T0OJI€3HHS KUBOT HA AKTHBA.

3acwaxncenun no nuzuHU

Ot HauanHara nata Ha usuHra JIpysKeCTBOTO NMPU3HABA 3aXbDKEHHS M0 JIM3UHTH, OLEHEHW MO ceraliHara
CTOMHOCT Ha JIM3MHIOBWTE IUIALUAHHA, KOUTO Ie Obaar M3BbPLUGHH 3a CpPOKAa Ha JH3UHra. JIM3HHIOBHTE
MIALAHKUS BKJIIOYBAT (PUKCHPAHH BHOCKM (BKJIIOYMTENHO (DMKCHPAHH IUIALLAHHS 110 CBILECTBO), HAMAIEHH C
KaKBUTO M J1a OWIO MOATEkAlM HA MOy4aBaHe CTHMY/IH MO JIM3HHIa, MPOMEHIIMBH JIM3UHIOBH TUIALLAHMS,
KOWTO 3aBMCAT OT MHIEKC HJIH JIMXBEH NPOLEHT, KAKTO H CYMH, KOHTO Ce 0Y4aKBa /1a Obaar ruiaTeHH o rapaHLnu
3@ OCTaTp4Ha CTOMHOCT. JIM3HMHIOBHTE IUIALLAHMS BKJIIOMBAT ChLIO LIEHATA Ha YNpakKHABAHE Ha ONUMA 3a
3aKyMyBaHe, 3a KOATO B pasyMHa CTENEH € CHTYPHO, 4e Iue Gbae ynpakHeHa OT HpykecTBOTO, Kakro u
TUIALIAHHSA Ha HEYCTOWKHM 3a IPEKpaTABAHE HA JIM3MHTA, KO CPOKBT HA JM3HHIA OTpa3sBa yNpaKHIBAHETO OT
CTpaHa Ha JIpy:KecTBOTO Ha onuus 3a npekparssate. [[poMEHIHBH TH3HHIOBK MIaLaHHA, KOUTO HE 3aBUCHT OT
WHIEKC MIM JIMXBEH MPOLICHT, Ce NPHU3HABAT KATO Pa3XOM MpPe3 MEpHONa, B KOMTO BB3HHKHE CHOUTHETO MITH
YCJIOBHETO, KOETO 3a1eiCTRA IUIALIAHeTO.

INpu w3uMcienMeTo Ha ceralHaTa CTOHHOCT Ha JH3HHIOBMTE Tialanus JIpyKecTBOTO M3MON3Ba BLTPELIHO
TIPUCBLLL JIMXBEH MPOLCHT M0 3a€MH Ha HA4Ya/lHaTa JaTa Ha JIM3UHIA, Thil KATO 3Q/I0MKEHUAT B JIM3HHIA JTHXBEH
TMPOLIEHT He MOsKe 1a Obie HaEKIHO ONpe/iesieH.

CIIE,I[ Ha4danHara aara PasMEPBT Ha JIM3HUHIOBHUTE 3a/b/DKEHHUA CE YBE/IMYaBar ¢ JMXBATA W CE HaMAasliaBaT C
H3BBbPIUCHHUTE JTU3HHIOBHM IUIallaHug. B JIOMbJIHEHHe OanaHcoBaTa CTOMHOCT Ha JIMBHHIOBUTE 3a0B/IXKEHHS Ce
IPCOLIEHABA, aKO € Ha/ldle MOI[Md)HKﬂHHSl, IIpOMAHa B CpOKa HA JIM3HHra, NpOMsAHA B JIM3WHIOBUTE ILIALLIAHUA
(Hanpmep, NMPOMEHH B ObJeuuTe [UIallaHus B pe3yaTar Ha NpoMsaHa B HMHJACKCA MM JIUXBEHHS TNPOLECHT,
M3IICNI3BaH 3a OMNpeNe/isiHe Ha Te3H TU3MHIOBH I'IﬂﬁH_laHH.H) HJIH MpOMsAHA B OLIEHKATa Ha OMUMAITA 3a 3aKyITyBaHe
Ha OCHOBHHSA aKTHB.

Kpamxocpowm AUBUHSU U JTUUHSU HA AKMUBH C HUCKA CIMOUWHOCHT

HpyskecTBOTO nNpHiara ocBOGOKIaBAHETO OT NPH3HABAHE HA KPATKOCPOYHH JIM3HHIH 110 OTHOIIEHME Ha
KparKOCPOYHHTE CH JIM3HHTH Ha Crpaay (HanpuMep, TM3UHTH, YHITO JTH3HHTOB CpoK € 12 Mecerta ik no-mMasnko
OT HadalHaTa 1aTa U KOMTO He ChABPXKAT ONLMA 3a 3aKyyBaHe). JIpykecTBOTO fpunara v 0cBoOMKIABAHETO OT
NPU3HABAHE HA JIM3MHTH HA AKTHBH C HUCKA CTOMHOCT 3a JIM3MHIHTE Ha omc obopy/BaHe, KoeTo ce cumTa 3a
TAKOBA ¢ HUCKA CTOHHOCT, JIH3PIHFOBHTB nnaitaHuA 1o KPaArkOCPOYHH JIM3WUHIH M JIM3WHIK HAa dKTHBH C HHUCKa
CTOMHOCT Ce U3MMCBAT KATO pasXoJl Ha JIHHeliHa 6a3a 3a CPOKA Ha TM3HHra.

3.8. 3a1bKeHAsl KBM HACTH JIHIA

(a) lnanose 3a nepuAMpann BHOCKH

[IpaButencteotro Ha bwnarapus Hocw OTFOBOPHOCTTA 33 OCHIYPSABAHETO HA IEHCHW [0 MIaHOBE 3a
Ae(HHUpaHH BHOCKM. PasxoauTe no aHrakuMeHTa Ha APYKECTBOTO J1a MpPEeBekKAa HAYUCICHHUTE CYMM 110
MIaHOBETe 3a Je(UHMpaHH BHOCKM Ce NPW3HABAT B OTYETA 3a MeyantaTa MM sarybata M apyrus
BCECOOXBATEH JI0XO MPH TAXHOTO BL3HUKBAHE.

(6) InaTen rogumwen ormyck

JpyecTBOTO Npu3HaBa KaTo 3ambIKEHHe HEJIHCKOHTHPAaHATa CyMa HAa OLIEHCHWTE Pa3XOAH MO [MJiaTeH
TOAMIICH OTNYCK, OYaKBaHH Aa OBJAT 3amaTeHH Ha CJYKHTEIHTE B 3aMiHa HA TPYZAa UM 3a W3MHHaIUs
OTYETEeH MepHOL.
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(B) Jedunupann 1oxoau npu NEHCHOHHpaHe

B croteercTBHE ¢ M3uckBamusta Ha Konekca Ha TPyZAa, TIpW NpeKpaTsABaHe Ha TPYLOBHS JOrOBOpP Ha
CITYKUTEN, MPUIOOHI MPABO Ha TIEHCHs, APYKECTBOTO MY M3ILIALLA OBE3IIeTe ke B pasmep Ha aBe OpyTHH
3alIATH, KO HATPYMAHMST TPY/IOB CTAX B APYKECTBOTO € MO-MAMbK OT [€CeT OAMHM, HIH LLecT OpyTHH
3alaTti, NpY HATPYNaH TPYJOB CT@X B JPYKECTBOTO Hal JA€CeT M0C/IeA0BATENHH FOLMUHH. HpyxectBOTO
MPU3HABA KaTO TEKyIl pa3sXos MMCKOHTHPAHATA CyMa Ha HATPYMBALUMTE CE 3aAb/DKEHHS 110 JOXOMIH npu
NICHCHOHHMPAHE, KaKTO U TEKYILL JINXBEH Pa3X0/l Bb3 OCHOBA HA OLICHKATA HA JMLEH3HPAH aKTHoEp.
OueHsIBAHETO Ha IBLATOCPOYHHTE JOXOAH Ha MEpCOHasa Ce M3BBLPIIBA [0 KPEAMTHHS METOJ Ha
MPOTrHO3MPAHUTE eAMHULIM, KATO OLIEHKAaTa KbM [1aTaTa Ha OT4eTa 33 (MHAHCOBOTO CHCTOSHHE Ce npag OT
JMUCH3UPAHH aKTIOCPH. JIpyKECTBOTO ONpenessi HETHHS TUXBEH MPOLEHT BbPXY HETHOTO 3a/[(b/DKEHHE N0
N/1aHa ¢ Ae()MHUPAHH JOXOAM KATO MPMIAra AUCKOHTOBUS MPOLIEHT, WU3MOJI3BaH B HAYAJI0TO Ha MEPHOJA 3a
AMCKOHTHPAHE Ha 3a/b/DKEHUETO 10 HETHO 3a1bJIKEHHE M0 MUIaHa ¢ 1eHHUPAHN JOXOIH.

Criopea M3MCKBaHETO HA CTAHJApPTA MPOLEHTBT C KOWTO wie ce JAMCKOHTHpA 3albIKEHHETO TpsabBa na
CBOTBETCTBA HA Na3apHUTE NOXONM KbM JaTa HAa OTYETA 3a (DHHAHCOBOTO CHLCTOSHHE, KOHTO HOCHT
TEPBOKAUECTBEHUTE KOprIOpaTHBHU o0nurauuu. [1pu yciioBue, de HiMa pasBHT KanuTanos nasap ciie/isa aa
C€ M3TOJI3BAT MAa3apHUTE JI0XOH HA NMPABHTENCTBEHUTE 00IMramMu. Y1auHo € ChLIo Taka KaTo NPOLEHT Ha
AMCKOHTHPAHE J1a ce W3non3Ba W ObAellaTa HOPMA HAa BB3BPALIAEMOCT HA AKTMBUTE Ha NPeINPUATHETO.
[lopazu abarocpounns XapakTep Ha 3aIbIKEHMETO W NMIcaTa HA TAKHBA (HHAHCOBH MHCTPYMEHTH,
OTpa3fBalli (PHKCHPaHa 10XOJHOCT 3a IO-TBIBI CPOK € NPeLeHEHO, Ye KaTo HOpMa Ha JUCKOHTHpPaHEe MOKe
Ad € TIpUIOXKH OHAKBAHMA MPOLEHT HA JIOXOAHOCT TNpPH HHCTPYMEHTH C [0-ABATOCPOYEH MajieXk OT
CBIIECTBYBALUMTE ClEABAWKH H3McKBaHUaTa Ha MCC 19,

[Ipeouenkure, BB3HMKBAIM OT MuaHoBe Ae(PMHHUPAHH IOXOOM, TPEeICTABIISBAT AKTHOEPCKH nevantu M
3arybu, KOMTO ce mpH3HaBat B Jpyr BceoOXBaTeH moxon. Herhu pa3sxolu 3a JMXBU H APYTH pa3xou,
CBBP3aHH C M/IAHOBE 33 1ePUHUPAHH JOXO/M, Ce MPU3HABAT B NeuantaTa mim 3arybara.

3.9. Ilpr3naBane Ha npUXoauTE H Pa3xoauTe
Hpuxoou om npooascéa na npooykuus, CHIOKU, yCaAY2u U Opy2u npuxoou

anXOL[HTE H pasXoJuTe C€ HAYMUCISIBAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCHUMO OT MOMCHTa Ha
NapHYHHUTE MOCTBIUJICHUS U niamadus. OTyuTa”eTo HM C€ H3BbpIIBA [IpH crha3BaHe Ha HM3HUCKBAHETO 3a
MNPpHYHHHA U CTOMHOCTHA BPb3Ka MEKIY TAX.

anXO,lIHTC oT I'lpOIL&)KGa Ha CTOKH H NpOAYKLIHA ce INpH3HaBaT, Koraro:

llpuxonure B Apys;icecTBOTO ce mpu3HaBaT, Korato KOHTPONBT BbpPXY OOCIIAHHTE B JOrOBOpA ¢ KIMEHTa
CTOKH M/WIM YCTYrM ce TIpeXBbPIH Ha KIHEHTa. KoutponsT ce npexsbpas Ha kiauenta npH
Y/IOBJIETBOPSBAHE HA 33/1b/KCHUATA 32 M3MBLIHEHHE 110 0rOBOPa Ypes [IPEXBhLP/IAHE Ha O0ELaHnTe CTOKH
W/W/IK Npe/locTaBsasHe Ha ObelanuTe YCAYTH.

JloroBop ¢ KiIHeHT e HaMIEe caMo KOraTo MPH BJIU3AHETO MY B CHMJIA TOM:

®  MMa TbProBCKa CbLIHOCT H MOTHB;

®  CTpaHWTe ca ro onoOpuiu (YCTHO, MUCMEHO MM HA 6a3a -YCTAHOBEHA H 0OLIONPH3HATA CTOMAHCKA
MPaKTHKA™) M Ca Ce aHTaKHPAIH 1a ro W3ITBJIHAT;

¢ [paBaTa Ha BCAKA CTpaHa Morat Ja Osaar UICHTHDHLMpaHH;

® YcC/oBHATA 3a NJallaHe MoraT Aa Obaat HaeHTHhUIMpaHy;

® CBIICCTBYBA BEPOATHOCT BB3HATPAKICHHUETO, HA KOETO APYKECTBOTO MMa NPaBo MpH U3MBIHEHHUE
3aIBJDKCHUATA CH 32 U3IIbJIHEHHE, 1a Ob/e noyueHo. ITpu ouenka nHa ¢BOMpaeMocTTa ce B3eMarT
MPEeaBH/I BCHYKH pesieBaHTHH (PaKTH M 0OCTOATEICTBA MO CAenKara, BKJI. MHHAIT OTUT, 00OMYaliHH
OM3HEC npakTHKM, MyGAMKYBaHH MPaBuia H HaNpaBEeHW M3ABIICHHS OT CTPaHa Ha JPYKECTBOTO,
obe3rneyeHus U Bb3MOXKHOCTH 3a YIOBIETBOPsIBaHE,
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HOFOBOP, 3a KOUTO HAKOH OT ropenocoyYeHUuTe KPHUTEPHH BCE OLLIE HE € H3MBLJIHEH, MOJIJIE?KH HAa HOBA OLEHKA
Nnpe3 BCEKH OTYETEH Nnepuoa. l'[ony'-leﬂprre Bb3HarpaxJaeHusa Mo TaKbB JOroBOp c€ IpH3HaBaT KaTo
3aabJKCHUE (I'laCl/lB Ino JlOFOBOp) B OTYETA 34 ¢)H HAHCOBOTO CbCTOAHUE, IOKATO:

®  BCHYKM KPMTEPHH 3a NPH3HABAHE HA JIOrOBOP C KJIMEHT He ObJaT H3ITbJIHEHH;
® [IpYKECTBOTO M3ITBJIHM 3aIb/LKEHUATA CH 33 M3ITbJIHEHHE U e MOMYYKIIO LSUTOTO HIIM MOYTH LIAIOTO
BB3HAIPAKIEHHUE (KOETO He MOISHKH Ha Bb3CTaHOBSBaHE);
W/Wmu

KOrato 1O0roBopeT € NPEeKpaTeH W  MOJYYCHOTO Bb3HAarpaxxiacHue HE NOo4JIe’)KH Ha
Bb3CTAHOBSABAHE.

OCHOBHHTE NPHXOIH HA APYAKECTBOTO BKIIOUBAT

* llpuxoau ot npogas6a na npoxyxuus - aBTOMOOMITH;
* Ilpuxoam ot nponakGu Ha yeIyri — cBbp3aHH ¢ npogax0ata Ha MPOAYKLMS

[Ipuxomute ce oueHsBar Ha Gasa onpeneneHoTo B JIOroBopa ¢ KJIHEHTa Bb3HArpayKACHHE, KaTo B TIX HE ce
BKJTIOYBAT CYMMTE CBHOMPaHM 3a CMeTKa Ha TpeTH nia, orcTwnku, JJIC u APYTH OaHBUM, CBBP3aHH C
npoxakOure. JIpy»KecTBOTO NMpU3HABA NMPUXOA B MOMEHTA KOF4To MPEXBbP/Is KOHTPOJIA Ha TPOAYKLIMATA,
CTOKAaTa WIIH YCllyraTa Ha KJIMEeHTA.

Bh3Harpakaennero no morosopure ¢ kiMenTHTe 3a npoaaxba Ha MPOAYKLUMA M CTOKM € KOHKPETHO
OIpeAc/icHa B MUCMEHUA WM YCTEH J0IOBOP, KOHTO € CKMIOYEH ¢ KITHEHTA. [puxonute ot npopaxbda Ha
YC/IyrHt ce IpU3HABAT B [IEPHO/IA KOTaTO KOHTPOBT BhPXY CTOKATa H/MIH yCIyraTa e NpexBbpIeH.

Bsemanero 3a nponaxcﬁme Ce MpHU3HaBa Koraro NPOOYKLUHUATA, CTOKATA WJIH yciyrarta ca J10CTaBE€HH, T.e.
TOBa € MOMEHTBT, B KOHTO Bb3HArpaxKaeHHETo € 663}’CHOBHO cbmccnpaﬂo, TBH KaTo camo cJjied U3THUYaHe Ha
OTIPEAENEHO BPEME LIE HACTBIH NManeKbT MY Ha IiauiaHe.

JIpy’KecTBOTO HAMa M He Ouaksa 1a MMma AOTrOBOPH, MpPH KOMTO CPOKBT MEXKIY MNPEXBLPIAHETO Ha
MPOAYKTHUTE H YCTYIHTE Ha KIIMEHTHTE M MIAIIAHETO 3a TAX OT KJIHEHTHTE /a € Hal FOAMHA, [lopaau ToBa
APYECTBOTO HE KOPHTHpa OOCMIaHHs pa3Mep Ha Bb3HAIPKICHHETO 3a Bb3/ICHCTBHETO Ha CTOHHOCTTa Ha
[IapHTE BbB BPEMETO.

[levandata (3arybara) or npoaaxbata Ha MMOTH, MallMHH, ChOPBIKEHHA, HEMATePUATHH aKTHUBH M
MaTepHaii Ce NpeaCTaBs KaTo Apyry MPUXOaM (pasxom).

ITpu pazmaua na akTuBH ce oTumTa npuxoa (pasxoi) 0T pasMEHHATa TPaH3aKLUsg B pa3Mep Ha pasjiMkara
MEMLY CIPABEUTMBATA CTOMHOCT Ha NOJIYYEHHs M IPEHOCHATA CTOMHOCT Ha pasMEHEHHS aKTHB.

HPHXO}IHTE OT IPaBUTEJICTBEHH JapeHHsA Cce NnpU3HaBar CAHOBPEMEHHO C HAYMCIIEHUTE pa3xou 3a Tax.

Dunancoeu npuUxoou u paxoou

P&3XO,’1HTG O 3a€MH, KOUTO MOrarT MpsKO Oa ce OTHecaTr KM aKTHB, 3a KOHTO IMpoLEeCHT Ha ﬂpHﬂOﬁHBaHe,
CTPOHTEJICTBO MITH NPOH3BOJICTBO, MpEAU Ja CTaHe rOTOB 3a npeaeuxaaHara My yno*rpe'o'a HJIH npolxaﬁc(ia,
HEMPEMEHHO OTHeMa 3HaYMTeJ/IeH MEpUoa OT BpeMe, Cle/iBa J1a ce KanmuTalu3upaT KaTo 4acT OT CTOMHOCTTA
Ha TO3H aKTHB.

Beuuku octananu dunancosn npuxoan pa3sxonu ce otpassiBar B nmevasnbata wiM 3arybaTa 3a BCHUKH
HHCTPYMEHTH, OLEHABAHH IO dMOpTH3HpaHa CTOMHOCT HpE3 H3II0JI3BaHE METOAA Ha C(I)CKTHBHHS{ JINXBEH
TPOLIEHT.
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Cun Kape Huaserpn AJT

NPAJIOKEHUE KbM WH/IUBHY AJIHUSI ®UHAHCOB OTYET
KbM 31 aexemBpu 2021 (npoab/KeHne)

MeToabT Ha eeKTHBHUA THXBEH NPOLIEHT € METOM 3a M3UUCICHHE Ha aMOpPTH3MpaHaTa CTOMHOCT Ha elMH
(DHHAHCOB aKTHB MM NACHUB U 3a paslpeaeneHHe Ha MpHUXO/aa OT WK Pa3xo/ia 3a JWXBH [Pe3 ChOTBETHHS
nepuoi. EQekTHBHUAT THXBEH NPOLEHT e To3u, MpH KoHTO ce AMCKOHTHPAT OYaKBaHUTe ObIELIM NApHUHK
MUIALIAKK WK MOCTBIIEHHS 10 BPeME HA JKMBOTA Ha (PMHAHCOBMS HHCTPYMEHT, MM NpH OMpeaeneHH
CayHaH 3a I0-KpaTbK NEPHO/L, KbM HETHATa NPEHOCHA CTOMHOCT Ha (DMHAHCOBMA AKTUB MITH MACHE,

[lpu uzumcienueto Ha edeKTHBHUS THXBEH NPOLEHT [PYKECTBOTO MPEIEHABA MAPHYHHUTE MOTOLM, KATO
B3CMa [MpelBHI BCHYKM JIOTOBOPHM YCIOBHA Ha (DMHAHCOBMA MHCTPYMEHT, HO 6€3 1a BKIIOYBA
NOTEHUHATHH OBACIIM KpelUTHH 3aryGu oT obeslieHka. M3umcieHHeTo BRIOYBA TAKCH, TPaH3aKLIHOHHH
PasXOL, TPEMHH HIIH OTCTBNKHM, IUIATEHH WIIM MOJYYEHH MEX/y CTPaHWTe Ha JIOroBopa, KOMTO ca
HEpas/e/Ha 4acT OT eeKTHBHUS TMXBEH POLIEHT.

anXOIIHTC OT OAJI0OBO y4acTHe ce [IPU3HABAT, KOraTo ce YCTAHOBH [IpaBOTO Ha APYKECTBOTO 1a NnoJIry4yu
TO3H NPHXO.

3.10.  Pa3sxoam 3a nawbum BhLpXy nevanéara

PasxonsT 3a naHbk BLpXy neuanGara MpPeACTaBAsBA CyMaTa OT TeKyLIMs [JaHbK BbpXy nevanbara u
AAHBYHUA e)EKT BbPXY BPEMEHHWTE JaHBLYHH PAs/IHKH. Texywmsar nanbk BBpXy nevanbara ce onpenens
Bb3 OCHOBA Ha oOsiaraemara (faHbuna) nevanta 3a nepHoaa, Kato ce MpHUjara JaHb4HATa CTABKA ChIVIACHO
AAHBUHOTO 3aKOHONATENCTBO KbM JaTaTa Ha (MHAHCOBMA OTYeT. OTCPOYEHMTE NAHBYHM AKTUBM /WK
MaCHBH €A CyMHMTE Ha BL3CTAHOBMMMTE H JIb/UKHMHMTE JaHBUM BbPXY rMeuantara 3a Obaeiu MepHOAH MO
OTHOLICHHUE HA HAMAIAEMHUTE H 00/IaracMUTE BPEMEHHH 1aHbYHH PA3THKH.

BpemeHHuTe AaHBYHH Pa3JIMKHU Ce YCTaHOBSABAT TIPU CPABHEHHME HA OTUYETHATA CTOHHOCT HA €IHH aKTHB WIIH
MacHB, MPEACTABEHH B OTYeTa 34 CbHHﬂHCOBOTO CbCTOAHHE M HEropara JaHb4Ha OCHOBa, MoJTy4yeHa MpH
[pHaaraHe Ha JaHbYHHUTE npaBuvJia.

OTcpoueHHTe OaHBIM BBPXY neuandara ce M34MC/IABAT 4pe3 MPUIAraHeTo Ha OaTaHCOBUS METO/1 Ha
3aab/keHuaTa. OTCpoUeHHTe AaHBLYHM MACHBHM Ce M3UYMC/INBAT M ce MPHU3HABAT 3a BCHYKH o0Jaraemu
BPEMEHHH DA3/MKH, JOKATO OTCPOYEHMTE JAaHBYHM AKTHBH Ce NPH3HABAT, CAMO aKO MMa BEPOATHOCT 3a
TAXHOTO OOPaTHO NMPOABIEHHE M aKO APYIKECTBOTO L€ € B ChCTOSIHHE B ObJelUe J1a reHepHpa N0CTATBYHO
neyanba, OT KOATO Te Ja Morar aa 6baaT [pHCNaHATH.

E(beKT'hT OT MPH3HaBaHETO Ha OTCPOYEHUTE AaHBYHH aKTUBHU W/HMIM MACHBH CC OTpassaBa TaM, KbIETO €
npeacraBeH eq)eKT‘]:T OT CaMOTO C%GHTHG, KOETO ' € NOpOoIUIIo.

3a cbOMTHS, KOWTO 3acAraT oTyeTa 3a neyandaTa Wi 3arybata u Apyrus BceoOXBaTeH A0XOM, edekThT oT
OTCPOYCHHUTE NaHBYHH aKTHBW M NMACHBH € MPH3HAT CHIIO B OTYETA 3a Mevaibarta Wiu 3arybara M apyrus
BCeoOXBaTeH 110X0/. 3a ChOMTHS, KOMTO ca OTYeTeHH "bPBOHAYAJIHO B KanuTasa (NpeoLeHbYHHs pe3epR) U
OTCPOYCHHMTE NaHbYHH aKTUBH U MACHBHU Ca MPU3HATH 33 CMETKA Ha KAUTAIA.

B oruera 3a ¢uHaHcOBOTO CBCTOSHME OTCPOYEHHTE [NAaHBLYHM AKTHBH M/MIM TIaCHBH Ce NpEeICTABAT
KOMINEHCHPAHO, ThH KaTO NOIEKAT Ha eJIMHEH PEXXHM Ha obiaraHe.

CbrnacHo GBIrapckoTo JaHBLYHO 3aKOHONATEICTRO APYKECTBOTO OBJKH KOPMNOPATHBEH JaHBK, KOWTO ce
onpezens B pasmep Ha 10 % ot nanbunara nevanta. Jlanbynata craska 3a 2022 rOfMHa OCTaBa B pazmep Ha
10 %.
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Cun Kape Unaberpu AJ

IMPHJIOKEHHUE KbM UHAUBHUIY AJIHUSI ®UHAHCOB OTYET
KbM 31 nekemspn 2021 (npoabikenne)

3.11. TIpenenKH oT onpeaesio 3HATEHHE HpH NpHJAraHe CYeTOBOAHATA NOJIHTHKA HA APYKECTBOTO.
K:1040B1 n1puéansuTeinn onenKky H npeano/okeHns ¢ BHCOKA HECHTYPHOCT.

3.11.1. H3mepeane na ouaxeanume Kpeouniu 3azydu 3a punancosu akmueu, omuumanu no
AMOPMUSUPAHA CIOTHOCH

M3vepBaneto Ha ouaksamata kpeauTHa 3aryGa 3a (QUHAHCOBM aKTHBM, OTYMTaHM MO aMOpTH3MpaHa
CTOHHOCT (NPENOCTABEHN 33eMH, THPIOBCKH M APYrM B3eMaHWs M NapHYHH CPEACTBA U eKBHUBAIIEHTH), €
0011aCT, KOATO M3MCKBA M3MOM3BAHETO HA MOJENM M ChIIECTBEHH NPEAINONIOKEHUA U NPEIEHKH 3a ObJeLu
MKOHOMMHECKH YCJIOBHA M KPEAMTHO MNOBEACHHE HA KIMEHTH WM UIbKHHUM (HampuMep BepoOATHOCTTA
KOHTPAreHTHTE /1a HE M3ITh/IHAT 3aIb/UKCHUATA CH W IPOM3THYALLMTE OT TAX 3aryGH).

3a [IpHIAaraHeTO Ha TE3H M3HUCKBAHHUA PBKOBOIACTBOTO Ha APYXKECTBOTO npaBH peavla BaXKHH NPELEHKH
KaTo:
L onpeae/isiHe Ha KpHTEpUH 3a H}leHTH(blfll_alaHe H OUEHKa Ha 3Ha4YuTeslHO YBCJIMYEHHE Ha
KPEIHMTHHS PHCK;
L H360p Ha noaxoafaiiy MOOEIH H NpeanoI0KeHHua 3a H3MEpBaHe Ha OYaKBaAHHUTE
KPEIUTHH 3aryou;
* (opmupaHe Ha TpymH OT CXOOHM (punancoBu aktuBM (noprdeiind) 3a ueaute Ha
M3MEPBAHETO HA OYAKBAHHTE KPEAMTHH 3ary6u;
® H3II0JI3BAHE Ha onpeaecsieHH MaKpOUMKOHOMHYECKH NnoKasareJjib. U
®  crnelH(UYHH JOMYCKAHHMS W IPELEHKH TIPH B3€MAHHA ChC CBBbP3aHU JIHIIA.

3a TLProBCKHTE CH B3eMaHHS PYKECTBOTO M3MNOM3BA MaTpUIli 338 MPOBM3HH 3a HW34YHCIEHWETO Ha
O4aKBAHWTE KPEAHTHH 3aryOH OT THPTrOBCKHMTE B3EMAHHA H aKTUBHTE MO JIOroBOpP.

[TpouenTuTe Ha npoeH3MuTe ce GasupaT Ha AHMTE NPOCPOYHE 3a IPYIH OT Pa3/IdUHH KITHEHTCKH CEerMeHTH
(moptdeitn), KOMTO UMAT CXOQHHM MOJIE/H Ha 3aryda (THN KJIHEHT Kato ceKTop).

[TpuGnusurennara ouenka 3a 3arybu ce npaem B Kpas Ha Bcsika HHAHCOBA rOfIMHA.
Bsemanusara wiam wactra oT TaX, 3a KOMTO PBKOBOJICTBOTO MpPELEHsBA, Y€ ChIUIECTBYBA MHOIO BHCOKA
HECHTYPHOCT 32 CbOMpaHeTo UM M He ca obe3rneueHy, ce obesLeHssaT Ha 100%.

ITapnunn cpeacrea

3a M34MCIICHHETO Ha OYAKBAHUTE KPEIWTHM 3aryOH MO TIAPWYHMTE CPEICTBA M CKBMBAIEHTH B GAHKM
ApYKECTBOTO MpH/Iara obLus ,,TpHeTaNeH” MOIX0 3a 06e3LeHKa, otipeaeneH ot MC®@O 9.

3a uenra ce npunara mones, GasdpaH Ha MyONMKyBaHHTe peHTHHIM Ha GaHKUTe, ofpeaeneHu oT
MEHIYHAPOLHO MPU3HATH PEHTHHIOBH (pupMu kaTo Moody’s, Fitch, S& P, BCRA u Bloom berg.
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Cun Kape Unaserpu AJT

IPHJIO)KEHUE KbM HHTUBUIY AJTHUSI ®DHHAHCOB OTYET
KbM 31 nekempu 2021 (npoab/kenne)

4. UMOTH, MAIIMHH H CHLOPBKEHHS

OtyerHa cToiinocT:

Canpo Ha 31 nekemepu 2020
[TocThnunu

Hznesnu

Canno na 31 nekemepn 2021

Harpynana amopruszanus:
Canno na 31 nexkemepu 2020
AMopTH3aUus 3a nepHoaa
AMOPTH3ALMS Ha H3/e3NTUTe
Canpo na 31 nekemspu 2021

Ilpenocna croiinoer na 31
nexemBpu 2021
ITpenocna croiinoct na 31
aexemBpu 2020

Mawmmuu u Tpancnopruu Oduc O6mo
ofopyasaHe 3a cpeacTsa o03aBexaaHe H
NpoON3BOACTBO KOMMIOTPH

XHJL JIB. XHJ1. JIB. XHJL. JIB. XM, JIB.

13 - - 13

259 53 43 355

272 33 43 368

3 - - 3

37 3 3 43

40 3 3 46

232 50 40 322

10 - - 10

5. AKTHBH B IPOIleC HA H3TPAKIAHE

Ilpeacrasenute B OTHeTa 3a (PHHAHCOBOTO CHCTOAHHE AKTHBH B MPOLEC Ha M3TpaxaaHe, BKIIOYBAT
W3BBLPLICHUTE pasXOlH 3a MPUI0OMBAHE HA JIbrOTPAHHM MaTepHaIHH H HeMaTepHallHW aKTHBH, KOMTO ce
Ouakpa 1a 6baaT BhBEEH B eKCIuIoaTalms npes 2022 roauHa.

6. HuBecTHINM B AbINEPHH ApYyKecTBa

31 nexemBpH 2021 31 nexemepnu 2020

B MPOLEHT XHI.JIB. B NPOLEHT XHJL JIB.

Cun Kapc JlesenonmuHT EOOJT 100 17,994 100 17,994

Ob6uo X 17,994 X 17,994

7. AKTHBH N0 OTCPOYEHH JAHLIIH
31 dexemBpn 31 JexemBpu
2021 2020
XHJ.JIB. XWI.JIB.
OTcpoyeHH 1aHLYHH AKTHBH:

Hanbuen edekT oT naHbuHM 3ary6u 3a rpeHacsHe 19 -
Hanbuen edekt ot cnaba kanuraausaims 1 -
OT1cpouenn 1aHbYHH AKTHBH 20 -
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Cun Kape Uuaserpu Al

INPIIOXKEHUE KBM HHAUBUIYAJTHUS ®PUHAHCOB OTYET

KbM 31 nexemBpu 2021 (npoabakenne)

8. MaTepuaaun 3anacu

PezepeHu yactu

[Ipoaykums (aBToMOGHIIH) B Mpoliec Ha MPOU3BOACTBO
["otora npoaykuus (aBTOMOGHIH)

O6mo

9. TbproBcKH M APYrH B3eMaHHs

IIpenocrarenu aBancu
Bzemanus ot kinentu
Bsemanus no 3]J1C
Baemanus no auxeu
Jpyru B3emanus
O6mo

10. Ilapuunu cpeacraa

[lapu4nu cpesicTBa 1o pasnialaTenHH CMETKH
[lapuunu cpencrea B 6poii
O6mo

11. OcHoBen kanuTa

31 nekeMBpH

31 nekemBpH

2021 2020
XHJ. 1B. XHJI. JIB.
721 228
411 -
348 225
1,480 453

31 nexemBpH

31 nekemBpH

2021 2020
XHJL.JIB. XHJ/LJIB.
225 152
320 38

92 -

10 10

2 2

649 202

31 nexemMBpH

31 aexemBpu

2021 2020
XHJ1. JIB. XHJL. JIB.
301 18

14 8

315 26

OCHOBHMSAT KamuTal Ha APY:KECTBOTO ce cheTou oT 20 543 669 06MKHOBEHH Ge3HATHYHH 4KLHH, BCAKA OT
KOMTO ¢ HOMHHaIHA CTOHHOCT OT 1 ;eB. Kbm 31 nexemBpu 2021 1 2020 r. pasrpenesieHMETO Ha OCHOBHHAT

KallkuTall Ha APYXKECTBOTO € KaKTO CJIe/1Ba;

AKUHOHEp
Bpoii akuun

KbMm 31 nexemepu 2021
YuacTie B
KanuTana %

Kbm 31 nexemepn 2020

Bpoii akuuu

Yuacrue B

kanuTana %

Pocen Credanos Jlackanos 18 038 669 87.81 18 038 669 97,27
Bu Ku Eii Comowrsne EOOJ] 500 000 2,43 500 000 2,70
Cun Kapc MutepHewsnsn EOO]] 5000 0,02 5000 0,03
AKUHOHEPH, (DU3HYECKH U FOPHIHYECKH

JHLa, ¢ y4acTHe 1o 5 % 2 000 000 9,74 - -
O6mo 20 543 669 100.00 18 543 669 100.00
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Cun Kape Unanerpu AJL

NPHJIOKEHUE KbM UHIUBUIYAJIHUSA GUHAHCOB OTUYET
KkbM 31 nexemBpu 2021 (npoab/rkenne)

KoM 31 nexkemBpu 2021 kanurana Ha apy»ecTBOTO € B pasmep Ha 20,544 xu1. IB. U € HAITBIHO BHECEH.

[Tpes M. mapT 2020 ronuHa e BMcaHo yBelHYEHHE HA OCHOBHHS Kanuran, B pasmep Ha 500 xun. 1B., upes
anopt Ha B3emase Ha Bu Ku Eii Comoursne EOO/I.

[lpe3 M. touu 2021 roguHa e BrnMcaHo YBCJIMUCHUE HA OCHOBHHSA KallMTall, B pasMep Ha 2 MJIH. JIB., 4pe3
€MHMCHSA Ha akli MK Ha BDB.

12. Hetekymu nacusu

JpyKecTBOTO € CIIOUHIO ABATOCPOUHH IOrOBOPH 3a DAHKOB KPEIMT, B JieBa M €BPO, HAa 06Lua CTOHHOCT
719 xun. nB., KAKTO clieaBa:

31 gexemepu 2021 r. 31 nexemepu 2020 r.
Bua Banyra Jorosope- IMane:x Hwaro- Kpartko- O61o Mwaro- Kparko- O6uo

Ha cyma Cpo4Ha CpOYHA CpoOYHa  cpo4Ha

1o 3aema qacT qact yacrt yacr
XHJL XWI. JB.,  XWJI.JB.  XWILJB. XWLJB. XHI. JIB. XHJI. JIB.

bankoBu 3aemn

EBPO 250 12.01.2024 235 49 304 - - -
JIEBA 230  25.04.2026 153 50 203 - - -
O6mo 408 99 507 - - -

HbIKAMUTE THXBH 110 KPe/IUTa B €BPO Ce (popumapar na 6asa 3M EURIBOR rutioc Hanbaska ot 2,5
TMYHKTa, MO KpeaWTa B JieBa HA 0asa Oa3sWCeH /IMXBeH MPOLEHT Ha GAaHKAaTa TMIOC HAanbGaBKa OT 2.8
[TYHKTa, KOHTO CC HAYHCIIABAT BbPXY HENOraceHaTa 4acT OT IJIaBHMLATA. 3aeMHTE ca OBe3eueHH ¢
MIOTEKA HA HEABHAKMMHM MMOTH, COOCTBEHOCT Ha CBBP3aHM IIHLA, OCOGEH 3a10r Ha CTOKH,
COOCTBEHOCT Ha CRBbP3aHM THLIA U 0COBEH 3aJI0T HA B3eMaHHs Ha APY/KECTBOTO U CBBP3AHM JIMLA.

13. Tekymu macusu

31 nekemBpH 31 nekemBpH

2021 2020

XH/L.JIB. XHJ/LJIB.

3aabIKEHHS KbM 10CTABYHLH 267 22
Texkyiua vact no 6ankoBu 3aemu 99 -
3aabKeHUs KbM NepcoHana 27 11
3a/b/oKeHUs KbM COLIHATIHOTO OCHIYpsIBaHe 22 1
3abJKEHH 110 TeKYIIM GaHKOBH 33aeMH 14 -
ITonyuenu aBancu 11 -
3apbmxenns 3a nawsum (JUIC u ganbk BBPXY AOXO/HTE) 8 S
3aabIKeHHE 32 KOPOPaTUBEH JaHbK - 7
Ob6mo 448 46

HpyKecTBOTO € CKIIOUHI0 J0roBOp 33 MHOFOKPATHO H3/1aBaHe Ha KPEIMTHH KapTu B pa3mep Ha 20 Xu1.B.
JIbJKMMUTE JIMXBH N0 KpeIuTa ca B pasmep Ha 15,9 %, KOMTO Ce HauMCIABAT BBPXY HEMOTACEHaTa YACT OT
rnaBHMLATa. KpalHus cpok 3a noracsasaue Ha kpeauTa e | despyapu 2024 roauna.
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NNPUWIOKEHHUE KbM HHIUBHUY AJIHUSI ®PUHAHCOB OTYET

KkbM 31 nexemBpn 2021 (npoabiakenne)

14. TIpnxoau ot npoaxom

IN'opunara, l'oaunara,
3aBbpIUBALIA 3aBbplUBaALIA
Ha 31.12.2021 Ha 31.12.2020
XHJL. JB. XHJ1. JIB.
[Tpuxoau oT cTOKK 728 59
[Tpuxonu ot npoayKums 352 146
[Tpuxoau ot yeayru 135 46
O6mo 1,215 251
15. Pasxoau 3a MaTepuasiu
lNopunara, I'ogunara,
3aBbpLIBALIA 3aRbpPLIBALLIA
Ha 31.12.2021 Ha 31.12.2020
XHJI. 1B, XW1. JB.
Pasxonu 3a matepuanu 3a NpoM3BOACTBO 268 28
Pasxosi 3a pexiaMHH MaTepuaiu 17 -
Pa3xoau 3a aAMUHUCTPATHBHM M IPYTH MaTepHATH 7 -
Jpyru mMarepuaiu 8 4
Obmo 300 32
16. Pasxoiu 3a BLHUIHH YCJIYIH
Toaunara, lNonnnara,
3aBbpLIBALIA 3aBbpLUBALLA
Ha 31.12.2021 Ha 31.12.2020
XHJ1. JIB. XHJL. B,
Ycnyru cBbp3aHu ¢ NPOM3BOACTRO 210 -
PeMOHT Ha akTHBH 85
Koncynraurcku yenyru 85 4
Pasxonu 3a Haem 64 6
TecTraHe Ha aBTOMOOHN 25 15
Pa3xoau 3a KOMHCHOHHH 24
Pazxoau 3a TakcH 3 3
Tpancnoprhu yenyru 3 2
Jpyru paszxoau 33 7
Obmo 532 37
17. Pazxonu 3a nepconaJia
l'oaunara, loaunara,
3aBbpLUBALIA 3aBbpLIBALLA
Ha 31.12.2021 Ha 31.12.2020
XHJIL. JIB. XH/L. JIB.
Pasxonu 3a 3annaru 235 96
Pasxonu 3a coumanto ocurypsasane 37 8
Obdmo 272 104
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Cun Kape Mnaberpu AJL

NPUJIOKEHHUE KbM UHAWBUAY AJTHUS ®UHAHCOB OTYET
KbM 31 nexemBpu 2021 (npoabirxenne)

18. ipyru pasxoau

loaunara, lNoauuara,

3aBmeBama 3a BbpLiBaIla

Ha 31.12.2021 Ha 31.12.2020

XHJ1. JIB. XHJI. JIB.

Pasxoam 3a koMaHAHPOBKH 61 -

Hpyru 2 -

O6mo 63 -
19. ®unancosu pasxoan

loaunara, I'oaunara,

3aBbplIBALLA 3aBBLPIUBALLA

Ha 31.12.2021 Ha 31.12.2020

XHJ/L JIB. XM/ JIB.

Pazxonm 3a nuxeu 11 1

baHKkoBM TakCH U KOMUCHOHHH 10 1

Pasxonu no BanyTHu oneparuu 2 -

O6mo 23 2

20. Paszxonu 3a JaHbUH BBPXY neyandara

Cuerosonnara nevanta (3ary6a) u pasxozna (nmpuxona) 3a 1aHbk KbM 31 nexemepu 2021 u 2020 roguua ca
NpeacTaBeHH B cieHaTa Tabnuua:

31 nexemBpu 31 nexemBpH

2021 2020

XHJL. JIB. XHJ1. 1B,

CueToBoznna nevanta (3ary6a) (204) 73
Ilpunoxuma maHbuHa craBka 10% 10%
Hanbk BbpXy mevanbata npu NpUIOKUMATA TaHbYHA CTABKA 20 (7)
Hanbuen ebekT oT HenpU3HATH OTCPOUEHM AaHBIM - -
O6wmo npuxoa (pasxon) 3a 1aubK BbpXy nedanbara 20 (7)
EdexTnBen nanbuen nponent 10% 10%

21. Bninarpaxiaenus na kiogosus PBKOBO/IEH MEePCOHAT

[lpes 2021 roauna He ca w3nnawanu BBL3HATPAK/ICHUA HA M3nbinuTenHus aupekTop Ha JpyKeCTBOTO,
KaKTO H Ha YWICHOBETE HA ChBETA HAa AUPEKTOPHTE.
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Cun Kape Unaserpu AJ]

OPUJIOXEHUE KbM HHIUBUY AJTHUSI ®UHAHCOB OTYET
KbM 31 nekempu 2021 (npoabkenue)

22. OnosecTaBaHe Ha CBBP3aHHTE JIMIA H CAeJKHTE ¢ THX

IIpe3 2021 roauHa ca M3BLPILEHHU ClIETHUTE TN0-CBLIECTBCHH CAEJIKH ChC CBBP3aHM JIMLA:

B XHJI. JIB.
HaunmenoBanue Buja na Obopor Heypenen pazuer
cle/IKaTa
Biemane 3agbikenne

PYCE KAP EAJT [lokynku 725 - -

[Tpoaaxtu 133 149 -
CHH KAPC UHTEPHEUIBHBJI IMokynku 267 - 1
EOO/ [ponaxou 25 7 -
CHH KAPC JIEBEJIOTIMBHT
EOO [lokynku 47 - 17
JTACH KAP EOOJ] [Tokynku 38 - 4
CHA KAP EOOJT TTokynku 124 - 105

[Tponanxbu 727 - -
L CITY AUTOMOTIVE GMBH IMoxynku 321 - 7

[Tponamou 165 165 -
Obuio: 321 134

ITo H3BLPLUEHUTE NpeE3 IroAUHATa CAECJIKH ChC CBbP3aHHW THLA HAMA HeoOH4YaliHu YCJIIOBHA U OTKJIIOHEHHS OT
[MA3aPHUTE LIEHH.

23. M3paBusiBaHe Ha KamHTAJIA H ¢punancoBHTE pe3yaTaTH KBM JaTATa HA npexoga ot Haumonanuun
C1ETOBONHH CTAHAAPTH KbM MeKayHAPOIHM CYETOBOAHM CTAHIAPTH

HpyxecTBOoTO € nMpunokuiao usmMckBanusTa Ha MCDO | Ilpunazane 3a nwvpsu nvm na MCDO npu
M3rOTBAHE Ha BCThOMTENIeH Oananc kM 01 suyapu 2020 roguua (narata Ha npexonaa kbm MCC).

23.1. K»M narata Ha npexoja He ca BBIHHKHAIH Pa3/IMKH TIDY PABHEHWETO Ha COOCTBEHHS KanuTal,
OTHETEH CBrIACHO M3UCKBAHMATA HA MPHIIOKHMHTE [0 Ta3H J1aTa CYETOROIHM CTaH/apTH, KbM pa3Mepa Ha
COOCTBEHHA KalUTA, OTYETEH CBHIVIACHO M3HCKBAHMATA Ha MCC.

23.2. KbM jarata Ha mnpexoga He ca BBIHMKHAIH Pas/iiKK TIpW  U3paBHABAHETO HAa pa3Mepa Ha
(PMHAHCOBMSA PE3yNITAT, OTHETEH CBIVIACHO M3MCKBAHHMATA Ha MPHUIOKUMHTE O Ta3W [aTa CHETOBOIHH
CTaHlapTH, KEM pa3Mepa Ha (PUHALICOBHA PE3YJITAT, OTYETEH CHIUIACHO M3MCKBAHMATA Ha MCC.

23.3. KmvM narara Ha fpexona He Cca Bb3HUKHAIM Pa3/IMKU NPH H3PABHABAHETO Ha pasMepa Ha mapHYHMTe
MOTOLH, OTYETEHH CBITIACHO M3UCKBAHHMATA HA MPHIOKHUMMTE 10 Ta3u JlaTa CHETOBOJHH CTAaHAAPTH, KbM
pasMepa Ha MapHYHHTE MOTOLM, OTYETEHH ChIVIACHO U3HCKBaHMATa Ha MCC.

24. Jipyrn onosecTsaBaHUN

BbB Bpb3ka ¢ HeobOXoauMocTTa OT OrpanuyaBate v oBiaIiBaHe Ha PasnpocTpaHEHHETO Ha KOPOHA BHpyca
(COVID-19) B cTpanarta, cuutaHo or 13 mapr 2020 roausa, B Bwuarapus e obssena U3BBHpeaHA
enuaeMuyHa obcraHoeka. IlpeanpreTure oT npaBUTENCTBOTO OTPaHHU4MTE/IHH MepKH mpe3 ugnara 2021
FOAMHA, KOHTO Ca 3aIb/DKHTE/THH 33 M3MTbJIHEHHE OT BCHUKM (DM3HYECKH U OPHIMYECKH THLa, OMXa MOrJIH
fla ZI0BEAT 10 cnaa B MPUXOAWTE, KAKTO M JI0 HAMAIfABAHETO M 10 3abaBSHETO Ha reHEPUPAHUTE OT
APYHAECTBOTO TMapuyHW noTouu. Kato ciencTBMe OT TOBa MOXe [a ce Ouaksa HaMalgBaHe Ha
MTaTeKOCMOCOOHOCTTa Ha APYKECTBOTO, KOETO Aa ce NpPOsSBH H B TOAHMIIHHA (PHHAHCOB OTYeT KBM 31
nexeMmepu 2022 roauua.
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Cun Kape Uaaberpu AJL

IMPHJIOKEHUE KbM HHANUBU/IY AJIHUSI ®DUHAHCOB OTYET
KbM 31 nexemspu 2021 (npoabiukenne)

[Ipe3 oryetnara 2021 romuHa pHLKOBOACTBOTO € MPHIIOKHIO YCHEILIHO OnpeaesneHd cTabUuIu3aLHOHHH
MEPKH, Hpe3 KOMTO ca OrpaHMYeHH HEraTMBHMTE (DMHAHCOBM TOCIENCTBHS BbPXY AeHHOCTTa My.
JpysxectBoTo pazumra Ha nonobGeH edekT M npez 2022 roauua, Taka 4e MNpH NpoOaB/KABAHE Ha
H3BBHPCLHATA EMHMAMMHYHA OOCTAHOBKA, TOBA [a HE OKAKE 3HAYMMO OTPULATENHO BIMSHME BBPXY
BB3MOKHOCTTA My /12 IPOABJIKH J1a OCHLIECTBABA HOPMA/IHA ThProBCKa JAeiHOCT.

25, CuOuTHS cjleq JaTaTa Ha GajaHca

B kpas Ha mecei ¢espyapu 2022 roamsa B Espona 3amouna BBOPBIKEH KOH(IMKT Mexay Pycus u
YkpaiiHa. B cneacTBHe Ha TOBa, HOPMATHUTE ThPTOBCKH OTHOLIGHMS C JBETE 3acerHaTH CTPaHH Ca CHJIHO
HapylIeHH, a MHOro cTpanu or Eepoma, kakto u CAILl, uanoxnxa Ha Pycus penaviua MKOHOMHYECKH
CAHKLUMW. Beu4ku Te3n cbOMTHA W MepkM, OMXa MOIIM 1a J0BemaT 10 NpoMsiHa HA UEHMTE Ha
C€HCPrOHOCHTEIIMTE U Ha MHOIO JIDYTH CTOKH M YCITYTH, KAKTO M /1a MOBJIHMAST HEFaTMBHO HA CBETOBHATA M
€BpONeiicka UKOHOMHKA Npe3 CelBALlMTE FOJAMHH, KAKTO W [a MOBJMAAT HEraTMBHO HA AeHHOCTTA Ha
Jpy»kecTBOTO U /1a J0BEAAT 10 NPOMAHA B HHBECTULIMOHHUTE MY IUTaHOBE.
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T'OAULIEH JOKJIAJ 3A JTEMHOCTTA HA
CHUH KAPC UHIBCTPHU AJ]
IPE3 2021 TOAUHA

Hpyxectsoro Cun Kapc Muasctpu AJ] e ocHorano npes 2018 roauna. To e [pUTEXATEN Ha
3HaHWATA, YMEHHATA M HOY-Xay 3a NPOM3BOACTBOTO Ha aBTOMOOMIM ¢ mapkata SIN CARS wu
enekrpomodunute L CITY. OcuoBuure npuoputetd Ha KommanwsTta B neiHOCTTa it npe3 2021
FOJIMHa Ca HAacOYEHH KBbM 3aBbpLUBAHE HA XOMOJIOraUMATA HA EIEKTPOMOOWIMTE M MOArOTOBKA HA
APYIKECTBOTO 3a 3aM0OYBAHE HA NPOW3BOACTBO B Malika cepus (10 1000 enextpomobuna Ha roauHa).

I. OBLIA MH®OPMALMA 3A IPYKECTBOTO
Cun Kape Muasetpu AJT e apyskectBo, ocHoBaHO npe3 M. Maii 2018 roauHa kato AKLIMOHEPHO
APYIKECTBO, PErHCTPHpaHO Npu THProBCKH pervcTbp KbM AreHuMsTa no BruceBanuaTa ¢ EUK

205148318. [lpysecTBOTO € ChC Celaulie M ajipec Ha yrnpaeieHHe rp. Codwms, yn. . Tonawm™ Ne3,
er.3, an.7. [lpoussoncTeenaTa Gasa Ha APYKECTBOTO ce HAMUPA B rp. Pyce, Oyn. Tpetu mapr Ne 56.

Codcmeenocm u ynpaenenue

KbM 31 nexkemspu 2021 roauna akumonepu B JIpyskecTBOTO ¢a HAKOKO OPHAHYECKH JHLA H
MHOKECTBO (PU3NUECCKH JIHIIA:

AKIHOHEpH bpoii aknuu daa %
DusnueckH THIA 18 853 262 91.77 %
HOpuanuecku nuna 1 690 407 8.23 %

20 543 669 100.00%

Ha nposenenoro O6uio cebpanne Ha akumoHepute Ha 19.04.2021 r. e B3eTo pelueHHe 3a
YBENMYEHHE PErMCTPUPaHHA KanWTall upe3 W3JaBaHe Ha HOBM 2 MHJIMOHA aKUWM ¢ HOMHMHan | Jies,
KOHMTO 1a OBAAT NpPeAnokeHH Ha PH3MUECKH M IOPMAMYECKH JIHLA, KOMTO He ca aKIHOHEepH KbM JaTa
Ha NpoBeKJaHe Ha CLOPAHMETO, KOWTO aKLMH BOCHENCTBHE 1a OBIAT KauyeHd 3a ThpryBaHe Ha
CEIMEHT 3a Manku W cpennu npeanpuatus (BEAM) kbm brnrapcka ®@onmosa Bopca. 3anucsanero e
YCMCUIHO M BCHYKH NMPEUIOKEHH aKUHH OT YBE/IWYEHHETO HA KAlMTA/la Ca IUIATEHH, ChC CyMaTa e
YBEJIMHUCH PErHCTPUPAaHMs KalMTall, OTPa3eHo B TBProBCKUs perueThp NpH ATEHLMA 110 BIHCBAHMATA
Ha 22.06.2021 r. Ot 01.07.2021 r. akummure na JlpysKecTBOTO ce TBPTYBAT HA CETMEHT 3a MAlKH M
cpeanu npeanpuatis (BEAM) kbm Brirapeka ®onaosa bopea. B crieacTeie Ha TOBa ¢a HACTBIMAM
C/IeIHMTE NPOMEHH B OPOst HA NPUTEsKABAHUTE I71ACOBE NPe3 MEePHO/A, AKTYATHH H KbM 31.12.2021 1.
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% npeau yseanuennero | % ciea yBeJHYeHHETO
HanmenoBanne na akunonep
HA KanuTaaa HA KamHTAJIA
Pocen ackanor 97,27 % 87.81 %
Hpyru dusuuecku nuua - 3.96 %
HpyTH wopuauuecku nuua 2,73 % 8,23 %

HpyxecTBoTO Cce ynpaeassa or ChBeT Ha Hupektopute ¢ manaar mo 19.04.2026 r. u ce
npeAcTaBnsea ot Msmbinurenen aupexrop. Kom 31 mexemepu 2021 r. B cherapa na Cheera Ha
JHPEKTOPHTE BIM3AT CJIEHUTE JTHLIA;

* Pocen Credanos /lackanos

* Anenus MBanoera /lynesa

* Buxkrop JIparomupos CtosHOB
e  EHuo AHrenos Exuer

¢  Croan Jlio6omupos Mankoues

Ipeomem na oeiinocm

OcHosHarta neiinoct Ha JIpy:KeCTBOTO ce ChCTOM B NPOEKTHPaHEe W MPOU3BOJCTBO HA CIOPTHH
H CACKTPHYCCKH aBTOMOOWIIH, PeMAPKETa M [0JlypeMapKeTa i Pe3epBHH YACTH 3 THX.

Iepconan u cpeocmea 3a pabomnama 3anrama

'N;lezo Ilokazarenn 2021r. | 2020r. | Pazamka
1 Cpeano cniicbuen 6poii Ha [epcoHana 10 7 ;
B T.4. 6€3 THuaTa B OTNyCK MO Mai4HHCTRO ’
2 Hauucnenn cpencrsa 3a P3 /xun. sis./ 235 96 139
L 3 Cpenna pabotHa 3annara /18./ 1958 1143 815

[lpes BTopoTo 1wecTmeceune na 2021 FOMHA, C Oryle/l Ha MOJArOTOBKA 3a 3anodBaHe Ha
CEpHIHO MPOM3BOACTBO Ha enekTpomobGumure L C ITY, [lpy#ecTBOTO HasHauaBa AOMbIHHMTE/IEH
ficpcoHan Ha Tpynosu gorosopu. Kem 31.12.2021 r. HasHaueHHTe NMNA HA NOCTOSHEH TPY.10B
Jloroeop ca 22,

[lpnuunata 3a yyBCTBUTETHUS PBCT B cpeaHata paboTHa 3amiaTa MexAy ABaTa NepHOAa ce
ABJIKH Ha (akTa, ye cayxutennte npes 2020 r. paboTuxa Cpelly HamMaJIeHO Bb3Harpask/ieHue, nopaju
['bpPBOHAYANTHUA €Tar Ha pa3BoiiHa neiiHoct. KbM MoMeHTa 3aniatute B HpyecTBOTO Ca JIoCTHrHANIM
CPEAHOTO HHBO 3a CTpaHaTa, 3a ChOTBETHATA NPOdECcHs W He Ce MIaHyBa NOBUIIABAHE Ha cpeaHarta
paboTHa 3aniaTa 3a cjleBaLLUAT OTUETeH NepHO/L.
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II. MPEIrJIEJ HA IEHHOCTTA HA APYKECTBOTO IIPE3 2021 T'O{HHA

Xomonozayus

JlexoTtoBaphusr enekrpomobun L CITY YCNEWHO TOIYYH HHMBUAYATHA XOMOJOTALMS —
ITA, 8 TUV SUD Mionxen. Individual EU Type Approval (ITA) e Bun cepruduumpane 3a MoTOpHH
TIPEBO3HH CPE/ICTBA, KOETO YAOCTOBEPABA YCMELIHO IPEMHHATA XOMOJIOralMs 3a KOHKPETHO MNPEeBO3HO
CPENCTBO. YCTAHOBEHO €, Ye OTroBaps HAa W3HCKBAHMATA 3a HOpMasiHa W Ge3onacHa ekcrioaTalus u
cnen npoeepka ot TUV SUD mowke na MOJIy4H PerHcTPpalMOHHKW HOMepa 3a [BHXeHHe B Espona.
ToBa Hu naBa BB3MOKHOCT 12 puemame NpeABapUTE/THU TTIOPBYKH 3a NPOM3BOACTBO M A0CTABKA HA
€IMHUYHH OPOHKH eneKTpoMoGHIIH.

He#iHocTuTe, cBBP3aHK ¢ XOMOTOraUMATa Ha CJICKTPOMOOH/IA 32 MaJjIKa CepHs, MPOAbIKABAT.
YenemHo ca nMpeMHHAaTH MOYTM BCHYKH TECTOBE, KATO OCTaBa Na ObAaT M3BBPIIEHH TECT 3a
3aKpETBAHETO HA KONAHMTE, TECT 33 M3MEPBAHETO Ha NMPOGera U KOHCYMALMATa Ha €JIEKTpOeHeprus,
KaKTO M TecTOoBe 32 0n00peHue Ha GatepusTa. Ouakpame CKOPO 1@ 00SBHM YCMEIIHOTO NPHKJIKOYBAHE
Ha BCHYKH TAX U IPEMHUHABAHE KbM CEPUIHO MPOM3BOACTRO.

Arxmueu

Ilpes roamuara Gsxa 3akynenu [L1aHyBaHHTE MPH IBPBUYHOTO MyONWYHO MpejnaraHe Ha
BEAM nasapa, ciennure awnrorpaiium MaTepHalHH aKTHBH:
* JlazepHa uHcTamauus 3a pssaHe Ha TpbOEH M JIUCTOB MaTepHajl, KOSTO cjel
3aKyNyBaHeTO W [0CTaBKaTa, NPEMMHABAHKH Mnpe3 Mpouec Ha HHCTATHpaHe M
HAaCTpoiiBaHe, O yCrewuHo BbBeIeHa B eKCI0aTaALIMS.
* PoGortuzupana cuctema 3a 3apapsiBane, BKMIOYBALLA 1BA Opos poGoru KR16-2, nea
Opos KR-C2 koHTtposepu, asa Opos KUKA KoHTponHM nawenw, eiauw 3aBapbyeH
anapar, rocTaMeHTH 3a pabota, no3uunoHepH, koutponep SIEMENS 3a YIpaBieHHe
Ha NPOLECUTE U NPOrpaMHTE.

Hednocmu

EKMIBT OT umkeHepu M ausaliHepu paboTh 3a Cb3[aBAHETO, YCBBBPILEHCTBAHETO W
AI0Pa3BUBAHETO HAa BCHYKM 4YacTH WM KOMIIOHEHTH, BJIOKEHH B enekTpomobuna. Otaenst or
CMELMATMCTH B 00/1aCTTa HA €J1EeKTPUYECKHUTE KOMIMOHEHTH padoTu 3a pa3paGoTBaHeTO Ha miaTky,
ROMYHHKALMKH B eNEKTPOMOOMIA W aceMOJMpaHETO W yNpaBlIeHHETO Ha OatepusaTta. Bcuuku
Pa3paboTku M BHE/IpeHH peleHus Gixa NOATOKeHH Ha CepHs OT TeCTOBE.

Hawmre nocrivkenus B o6nacrra ma Cb31aBaHCTO, PAa3BHUBAHETO M J0pa3paboOTBaHETO Ha
€MIeKTPOMOOHKNA, 6AXa yCrelHo NpeacTaBeHH Mo BPEME HAa YHYAaCTHETO HH Ha 3 MEXKIYHapOIHH
H3/I0KCHHS:

*  HMzknouutenHo nomynspHoTo MEKOyHapoaHo usnoxkenue IAA Mobility 2021 s
MionxeH, I'epmanus

* Msnoxenuwero NUFAM & Kapacpye, Tepmanms —  maii-ronsmoro
CIELMANH3MPAHO H3NOMKEHHE 32 THPTOBCKH MPEBO3HH CPe/ICTBA.

* Parcel+Post Expo 2021 BbB Buena, ABCTpPHs — BOJICILLOTO CBETOBHO H3JI0KEHHE B
0071acTTa 10CTABKH HA KONETHM MpaTKH, YCAYrd W pellieHus 3a JIOTUCTUKATa Ha
C/ICKTPOHHATA THPrOBHA M NOLIEHCKATA UHITYCTPHS.
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Konmpazenmu

I1pe3 2021 roauna, [lpykecTBoTO Mpoxbky paboTaTa 3a M360p Ha KJIKOUOBM TOCTABYHLH Ha
HaCTH M KOMIIOHEHTH 3a eekTpomMoOuute. LlenTa e nocruraHeto Ha JOrOBOPHM OTHOLUEHHS 3a
ABATOCPOHHH JI0CTABKH M MO-100PH NOCTABHM LIEHH, C LEN MOBMLIABAHE Ha Mapika Ha neyanba ot
BCEKH eNleKTpoMOoOmI. MeToabT Ha paGoTa ¢ BCHHKM AOCTABYMLM € MpOyYBaHe, odepTa, nopbuka,
Mpe/iialllane, JlI0CTaBKa HAa [POTOTHIN, TeCTBaHe, OJ00peHHe, MOPbYKA HA HEOBXOJIUMHTE
KOJIMHECTBA, KaTO B 3aBHCHMOCT OT TAX Ce (hopMMpa M LieHaTa.

Knuenmu

[1pe3 2021 r. 6e puHanu3upana npoakbaTa Ha TPUKOIECHO MIPEBO3HO CPEACTBO (PHKIIIA) 110
NMOpBYKa 33 [IM3akH, pa3paboTka U MPOU3BOACTBO HA KIHEHT oT DpaHLus.,

PaGotxMe 1o usnbineHHe Ha aHraxMMeHTa 33 KOHCYATACTKA NeHHOCT BbB Bpb3Ka ¢
AOTOBOPA HH 3a ChTPYAHH4ECTBO ¢ Munapa Mntepuewrsusn OO/,

[lpouseeioxmMe MbpBUAT NPOTOTHN Ha €IEKTPOMOOKII W peanusupaxMe mpojakbata My B
lepmanus.

III.  AHAJIM3 HA PE3YJITATHUTE OT JEUHOCTTA IIPE3 2021 I'OJIUHA

A. Hronomuuecku anaiuz Ha npoussodcmeenama u nropogcka Oeinocm na
opyscecmeonio.

1. Hlpuxoou om npooascou u cmpyxmypa na npuxodume om npooaricou,

2021 2020
Ipuxoan
Cm-cm s na Cm-cm s Ha
XHJ. JIB. | npoaaskOHTe XH.JI. JIB. npogaxouTe | Paszauka
[puxonu ot 352 2897 % 146 58,17 % 206
NpoAYKUHS
135 11.11 % 46 18,32 % 89
[Mponaxba Ha yenyru
0, g 0,
Dipoxanifh s crom 728 59.92 % 59 23,51 % 669
1,215 100 % 251 100 %
O61mo 964

Ilpe3 2021 ronuua, KakTo € BUAHO W OT pe3ynTaruTe, NPUXOJMTE Ca OCHOBHO OT Mpoaax0a Ha
CTOKH M TOTOBa MpoAyKUs. [lpousBeeHH ca MbpBUS NPOTOTHN HA €TEKTPOMOGHT M TPHKONECHO
MPEBO3HO CPe/ICTBO — pukila. [IpousseneHo u nocraseno B lepmanus, e obopy/BaHe 3a chXpaHsaBaHe
Ha aBTOMOOWIM. M3BbpuiBaHM ca KOHCyATaHTCKHM yenyrn no gorosop ¢ Munapa MHTepHewbHBA
OO/I. IlpeycranopsBame aeiiHOCTHTE, CBBP3aHHU C TBPrOBUATA HA ABTOYACTH, W NpHXoaHTe npes 2021
FOJIHHA M0 TOBA HAIIPAaBJICHUE Ca OT H3YEPIBAHETO HA CTOKOBUTE HATMYHOCTH.
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2. Paszxoou 3a deitnocmma u cmpykmypa na pazxooume

®opmupannTe pazxoau npes 2021 r. ca KakTo ciensa:

Paszxonn mo Mkonomuueckn 2020 Pazauka
e/leMeHNTH H (HHAHCOBH
pasxoau

Cin-ein OrTHoc. i OrtHoc.

XML JIB. HAan XHJI. JIB. Aan
[IpeHocHa croiiHocT Ha 720 )
NpOJAaJAeHH CTOKH 36.87 % - 720
Pasxonu 3a Mmatepuaiu 300 15,36 % 32 17.98 % 268
Pasxoau 3a BLHUIHK Yoy 532 27,24 % 37 20,79 % 495
Pasxonu 3a nepconana 235 12,03 % 96 53,93 % 139
Jpyru paszxonu 63 3,23 % - - 63
Pa3xonu 3a amopTH3aLuu 43 2,20 % 3 1,69 % 40
Pa3xoqu 3a ocUrypoBKH 37 1,89 % 8 4,49 % 29
DHHAHCOBH pasxojiu 23 1,18 % 2 1,12 % 21
Odugo 1,953 100.00 % 178 100.00 % 1,775

QokycHpaiikK ce B MPOM3BOJCTBOTO, PA3XOMTE 3a CYPOBHHH H MAaTEepPHaIIH, KaKTO H Te3H 3a
BBLHILHH YCIIYrH, CBbP3aHH C MPOM3BOJCTBOTO, Oeliexkar oce3aem pheT cnpamo 2020 roauua.

3HauMTENEH € NeTbT Ha 3aKyIEHWTE YacTH M KOMIOHEHTH 3a MPOW3BO/CTBOTO HAa MbPBHUTE
eneKTpoMoOHIIH, B pa3Mep Ha |85 xun. ne.

Ocrananute 83 xui. 4B, ca 3a: (DOTOBOJITAMYHM ejleMEHTH, UHCTPYMEHTH, CYPOBHHH W
MaTepHalH, MPAKO BIOKEHH B TTPOM3BOICTBOTO.

C uen ontumm3MpaHe Ha paboTara Ha HAETHA NEPCOHAN H Obp3MHATa Ha NPOLECHTE, 3a HAKOH
cneunpUIHI 1eHOCTH, PYKECTBOTO H3MOMN3BA AOCTABUMIIM HA BHHIIHM YCIIyIH.

Haii-ronsima yact ot pasxoauTe 3a BbHUIHH YCIyTH Ca 3a JIa3epHO psi3aHe Ha MeTaiu (89 xwmn.
NB.) M HaeM Ha NpPOM3BOACTBEHO obopyaBaHe (30 xwmn. nB.). Pasxonute 3a nazepHo pszaHe ca
HanpaBeHH TpeaH BBBCKIAHETO B CKCIIOATALMA Ha COOCTBEeHa jasepHa MalimHa. JIOMBIHMTENHO
fIEpPO B TasH rpyna ca pasxo/iu, CBbP3aHH C MOArOTOBKA HA MOMELLEHHSTA M TPOM3BOACTBEHATA JTHHUS
3a cepuiiHo aceMbuinpane Ha ejiekTpomMobuaHTe (85 X, 11B.). PasxonwTe 3a Haem Ha TIPOU3BO/ICTBEHH
nomelnenus ca 64 xun. 8. Manmzanero na BEAM nasapa e CBbP3aHO CbC 3a/JbJLKUTENTHU Pa3XO/H,
KaTO €KEMCCCHCH aHTaKMMEHT KbM OOPCOB CBBETHHMK, KOMMCHOHHM KBbM ChBETHHKA MPH YCTIELLHO
JMCTBAHE W NIpyrd, CBIJIACHO J0roBopHute ycrnous (80 xwunm. nB.). Ocrananure pasxonu
MPCACTABIABAT HHBECTHIMS BbB BPB3Ka C OCHLUECTBABAHA MHXKEHEPHA M AW3alHEPCKa JeiHOCT.

Ilpes wu3Teknara roauHa, 3HauYMTENeH OTHOCHTENEH 47 B pasxonurte umat mepo . Jpyru
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pasxonu™. K®M TOBa mnepo ca W pasxommTe, CBbP3aHH C YYaCTHETO Ha JPYKECTBOTO B

MEAIYHAPOSHHTE H3/I0XKEHHUS (63 XM IB.) C Len Npe/cTaBsHe HA FOTOBMS HM IIPOAYKT. PLCTHT Ha
AEHHOCTHTE MO MPOM3BOJACTBOTO M YBENTHUYCHHETO HA HAETHS NEepCOHAl HAMHpPAT OTpa)keHHe B

YBEJIMYEHHUTE Pa3XO/IH 3a 3aM1aTH U OCUTYPOBKH.

b. @unancoso cocmonnue

KoeduuueHT Ha OBp3a JMKBUAHOCT

Iokazareinn 2021 2020

Iloka3aresin 3a pentabuanoct
Koepuunenr na penrabunnoct ma npuxoaute or -0,15 0,26
npoaa:Kou
Koedumuent Ha pentabunuoct Ha coBeTBeHHs -0,009 0,004
KanuTan
ITokasaTe/in 3a edekTHBHOCT

0,62 1,41
Koeduuunent na edextnsrocT Ha pasxoaure

1.61 0,71
KoeduuneHt na edexruBHoCT Ha nipuxomte
Ilokasare.n 3a TMKBHAHOCT

5.46 14.8
KoeduumenT Ha o6ma aukeumHoCT

2.15 S

1. Hoxazamenu 3a peumaéuinocm

Hokasatenute 3a pentaBunHocT ca konuuecTBeHu XapaKTePHCTHKH Ha e()eKTHBHOCTTA
NpUXOAHTE OT NpoAaXOW, Ha COOCTBEHMS KanMTal, HA NacHBHTE W Ha peajlHMTe aKTHBH Ha
Apy’KecTBOTO. Te OTpasaBar Kakea yacT OT (hHHAHCOBHS pe3yaTar chbOTBETCTBA HA M3MOM3BAHHTE OT

APYKECTBOTO aKTHBH WJIH HAJIMYHUTE NacHBH, C [IEHATA Ha KAKBO Ca MOCTHUIHATH.

Ha

Korato ¢unancoBusT pesynarar e neuanba (nonoxcumenna eeauyuna), nokaszatenure 3a
PEHTaOMIIHOCT MOKA3BaT TEMIIOBETE Ha BBb3BPALLEAEMOCT Ha KanuTana:

a. Koedhuuuenm na penmadurHocm Ha npuxodume om npooaxcou

M3uucnspa ce kaTo choTHOMEHHE MEKTY (PMHAHCOBHS PE3yNTaT Mpeiu pa3xo/iM 3a JaHBLH W
HCTHHA pasMep Ha NpuUxoaMTe oT mpogaxou /-0,15/ u nokazea pa3mepa Ha Noxo0/a, NoJayyYeH OT eIuH

JIeB NpUxon OT npoaaxba 3a nepuosa.
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b. koegpuyuenm na penmadunrnocm na codemeenun kanuman.

M3uncnssa ce kaTo choTHOLIEHHE MEKY DHHAHCOBHS pe3yJTar npeay pasxoam 3a
JaHbUM W COOCTBEHMA KalWTal M [0Ka3Ba Bb3BPALLAEMOCTTA HAa COOCTBEHMS KaNMTan Ha
apy:xectsoro. 3a 2021 r. croitHoctTa my e /-0.009/

2.Mokasamenu 3a ehexmusnocm.

W3cnensanero Ha edextuBHOCTTA (QoX0OHOCMMA) Ha JIpYKECTBOTO Ce M3BbpPLIBA C LIE] 1a ce
YCTaHOBH CTOCOGHOCTTA My Ja T€HEPHpa NPMXOAH OT NPOAAKOHTE, C KOHTO 1a € B ChCTOSHHE aa
Bb3CTAHOBH M3BBPUICHUTE Pa3sXO/M MO JCHHOCTTA M 1a OCHIYPH CPaBHMTENHO NOGBpP LOXOA OT
OCHOBHaTa I€HHOCT. AHAJTU3BT i € CBbP3aH CbC CIEAHHTE MOKA3ATETH:

a. Koeguuuenm na eexmusnocm Ha pazxodume. W3uucnssa ce KaTo OTHOLIEHHE Ha
IPUXOJIMTE KbM Pa3XoOiHTe (6 ciyuas Ge3 pasxooume 3a Oanvyu) W NOKa3Ba KAKbB e pasmepa Ha
TMPUXOAUTE, FEHEPUPAHH OT U3Pa3XOBAHETO Ha | n1eB B neiiHoctTa. 3a 2021 r. Toii e 0,62.

0. Koequuyuenm na egexmuenocm na npuxodume. W3uucnspa ce KaTo OTHOLICHHE Ha
Pa3X0auTe KbM NPUXONIUTE (€ cayuas Ges pazxodume 3a danwvyu). To3u nokasaren HIIFOCTPUPA C KAKELB
PasMep pasxoid € reHepupaHa eauHuua npuxoau W 3a 2021 r. e 1,61. Croiinocrra Hag | uma
HEraTHBEH XapakTep (pazxodume npesuwiasam npuxodume).

3. Hoxazamenu 3a 1uxeuonocn.

JlukBuaHOCTTA MOKasBa crnocoGHOCTTa Ha APYKE€CTBOTO HEMPEKBCHATO M B CLOTBETHHTE
PasMEpH [1a OCUrypsiBa 10CTaThYHH MO pa3Mep JIMKBHIHHM CPEe/CTBA 3a MOCPEIIaHe HA CBOUTE TEKYLLH
JAIB/UKCHIA KBM: JI0CTABYHIIH, IEPCOHAT, AaHDbLM H OCHTYPOBKH. KaTto KpaTkoCpOuHH 3ab/iKeHHs
C€ OMpPEeALIAT 3a]1b/UKEHHATA ChC CPOK 3a MOracABaHe /10 €HA TO/MHA.

a. Koedpuyuenm na oéwa auxeuoHocm. Wzuucnspa ce xato OTHOLUEHHUETO HA HAJTMYHHTE
KPaTKOTPaHHHU aKTUBH (Mamepuainu 3anaci, KPAmMKOCPOUHU 63eMAHUA, KPAMKOCPOUHU (DUHAHCOBU
AKMUGYH U RAPUYHU CPEOCMEa) HA IPYKECTBOTO KBM KPaTKOCPOYHHUTE 3anb/ikeHus. Paren e na 5,46
MpE3 OTHETHHS nephoa npu 14.8 npes npenxoanus nepvoa. KoedHLMEHTHT e Takbp npensu
HATPYNBAHETO HA MaTEPHATTHH 3allacH Mpe3 NepHoaa.

0. Koeuyuenm na ovpza auxeudnocm. Axo ce €/IMMHHHpA pOJIATA HAa MaTepHAHUTE
dKTHBH KaTO BB3MOXKHOCT 3a TOracABaHE Ha KPATKOCPOUHMTE 3aIb/KEHHS, Ile Ce dopmupa

nokasareis Ha Obp3a TUKBUAHOCT. KoeulHeHTHT Ha Obp3a JIMKBUAHOCT 11pe3 OTYETHHS MEPHOA €
2,15 npu 5 3a 2020 roauua.

IV. HAJIMYHUE HA KJIOHOBE HA TIPEAINIPUATHETO

Apy’KecTBOTO HsMa KJIOHOBE B CTpaHaTa W/HIH B qy:k0H1Ha.




L BAJKHU CBBUTHSA, HACTBIIWIHN CJEA IT'OAUIIHOTO CYETOBO/IHO
IMPHKJIOYBAHE

B kpas na meceu despyapu 2022 roauna B EBpona 3anouHa BhOpbkKeH KOH(IMKT MEKIY
Pycus v Vkpaiina. B cnencrtsue Ha TOBa, HOPMATHWTE TBPrOBCKM OTHOLUGHHS ¢ JBETE 3aCErHATH
CTPaHH ca CUIHO HapyUIeHH, a MHOro cTpaHH oT EBpona, kakto 1 CAlLL, Hanoxuxa Ha Pycus peauua
MKOHOMMYECKH CaHKIMU. Beuuku Tesn chOMTHA M MepkM, OMXa MOI/IM 1a 10BenaT A0 MpOMsiHA Ha
UCHWTE HA €HEPrOHOCHTE/IMTE H HA MHOTO APYTH CTOKH M YCIYIH, KAKTO W 14 MOBIHAST HEraTUBHO Ha
CBETOBHATa M €BPOIICHCKAa HKOHOMHKA Npe3 Clle/IBallMTe FO/IMHH, KAKTO U 1a MOBJIUSST HEraTUBHO Ha

JIEHHOCTTA Ha ﬂpy}KGCTBOTO H Ja TOBEaT 10 NpOMAHA B HHBECTULIMOHHHUTE MY TMJIAHOBE,

VL.  JEHCTBUSI B OBJACTTA HA HAYYHOM3CJEJOBATEJCKATA H
PA3BOMHATA AEMHOCT

Ilopamu ecrectBoTo Ha crosita neiinoct Cun Kape Muaserpu AJl pabotu B oGnacTTa Ha
HayHHOM3CJI€I0BATENICKATA M Pa3BOMHA JeHHOCT. B criencTBHe Ha HATPYMAHUA ONMT Npe3 TOAHHHUTE U
3ALMTCHUTE Beve Pa3pabOTKHU, APYIKECTBOTO NPOALIKABA YChBBPIICHCTBAHETO HA ENEKTPOMOGHIIHTE
W TEXHHUTE YacTH W KOMIIOHEHTH, kaTo npe3 2021 r. Te ca:

e PaspaboTka Ha (OTOBONTAHUHU CHCTEMMU;

* Paspabotka, cbBmectHo ¢ Xapayep [Juszaiin OOJ], ua W3UANO CaMOCTOATENHA
xapayepHa u codTyepHa cpeaa 3a enektpomobuiure L CITY, kosto BKIIOYBa
Aambopy, IUIATKK 3a yrpaejienue Ha npouecH, cloud-Bpr3ka Ha enexTpomobHia U
ap.;

* Paspaborka Ha coGcTBeHa cucTeMa 3a criobsBaHe Ha BUCOKOBOJITOBH Gatepuu, KakTo
3a eJIeKTPOMOOMIIM, TaKa U 33 CTAllHOHAPHH €HEPTUIHHU CTAHLINK:

® Onobpen narent 3a ,MyITH]YHKUMOHanHa mniaTgopMa 3a MYATHQYHKIIMOHANIEH
€JIEKTPHUYECKH aBTOMOOKII 3a rpaJcka cpea’;

* Pa3zpaboTeaHe na creuManHO MOGH/IHO MPUIOKEHME 3a JOCTHI M yNpaBleHHe Ha

€/IeKTPOMOOHIA, ChBMECTHO ¢ Bojiela codTyepHa Komnanus B Bbirapus:
[onroTBAT ce HAKONKO MOJNE3HM MOJENA W MATEHTA 33 PErMCTPALIMS M 3AIMTA HA BLHIIHUTE
(opmu, GaTepuaTa, eNEKTPUYECKUTE MIATKH M (HOTOBONTAMUHATA CHCTEMA, BIpajieHa B TOBapHOTO
NPOCTPaHCTBO. PaboTH Ce H 10 Ch3/1aBAHETO HA HOBH MOJIENH ETeKTPOMOGHIIHK.

VII. TIUIAHOBE 3A PA3BUTHE HA JIPYKECTBOTO IIPE3 2022 T OJIMHA

OCHOBHHTE I1aHOBE HA JPY/KECTBOTO Ca KOHLEHTPUPAHH B 3allOuBaHe HA [POM3BOJCTEO B
Manka cepus. Eanata JMHHA Ha pasBUTHE € BBBEKIAHETO B EKCIUIOATALMA Ha POGOTH3MpaHaTa
CHCTEMA 3a 3aBapABAHE M NOTOYHA IMHKA 3a crilobsBaHe Ha enekTpomMobuauTe. [lpyroto HanpasseHue
€ MPOH3BO/ICTBOTO HA BBLHIIHM M BHTPELLUHH YaCTH 3a KyIe, €JIEKTPOHHH YacTH U KaOesHu cucTemu, C
L€/l ONTHMH3MPAHE Ha MPOM3BOACTBOTO W C/e]l HANPABEH aHA/M3, KOHKpETH3Upaxme AeHHOCTHTE,
KOWTO TpsbBa Aa ObJaT U3BLPIIBAHM OT BHHIUHHM JOCTABYMLM. 3alOYHATHTE NPEroBOpH ¢ 010OpeHH
TaK1Ba ca B HampeaHana (asa u TpadBa 1a npukoyar npes 2022 r.

[lpoabikasa paborata mo 3aTBapsHeTo Ha .BEPUraTa Ha NOCTABKH™ M HAMHpAHETO Ha
Pa3’epBHH JI0CTABYHLM OT U BL3MOXKHO Haki-6in30 no Espona.

Ilpencton B KpaThk CcpoK. NpPHKIIOUBAHETO HA OCTABALLMTE TECTOBE CBBp3aHH ¢
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XOMOJIOrauMaATa Ha Majka cepus, KakTo H MOJYyHYaBaHETO Ha CbOTBETHUTE MEKAYHAPOJAHO NMPH3HATH

CePTHU(IHKATH.

[TbpBuTe enekTpoMOGHIH ca B MPOM3BOACTBO B MOMEHTA. [11aHBT 3a BTOPOTO IIECTMECEUHe
Ha 2022 r. e 3a pazpacTBaHe Ha IPOM3BOJCTBEHHTE MOLIHOCTH U YBEJIHUABaHE Ha 0OeMa.

VIII.

HA ®PHHAHCOBHWTE PECYPCH

AHAJIN3 U OLIEHKA HA TTOJIMTUKATA OTHOCHO YIIPABJIEHUETO

HMHpopmaumua no oTHowenue Ha ynpapieHHETO Ha (DMHAHCOBHTE PHCKOBE € OIOBECTEeHa

ﬂOHpO6HO B MPHIIOKECHHUETO KBbM OTUETA.

IX. HTHOOPMALIMSA 11O YL 187 1 u 247 ot T3

VYuactue B YOpPaAaBHTECJIHH H

Yuacrue (noseue or 25

JpyxecTBa, B KOHTO

Hackanos

EHK 131138000 -
YIpaBHTEN

Hurepuaumonan EOO/],
EMK 131138000

Yaen na CJI HA/I30PHH OPTaHH HA HA CTO) B KANHTAJIA HA JIHLIETO YNPAaKHABA
APYTH Apy#kKecTBa JAPYTH JpYyXKecTRa KOHTPOJI
Jlyxcypu Kap
Pocen Crechanos Hurepnaunonan EOO/JI, Jlykcypu Kap Jlykcypu Kap

Hurepnaunonan EOO/],
EHK 131138000

Jlempnapre EOO/], EMK
117597280-ynpaBuren

Jlempnaprec EOOJI, EMK
117597280

Jlemdnapre EOOJI, EMK
117597280

Hacu Kap EOO]JI, EUK
117544210-ynpaeuren

Hacu Kap EOO/I, EMK
117544210

Hacu Kap EOOJI, EUK
117544210

Jlemdoiin OOI, EUK
131063 163-ynpasuTen

Pyce Kap EAJT, EUK
200273111-HM3n. qupekrop
M YJleH Ha ChBeTa Ha
JIMPEKTOPHTE

Cun Kapc MurepHelrsHba
EOOJ - EMK 201146992 -
YTpaBHTe

Cun Kapc UHTepHewsHbA
EOO/I - EMK 201146992 -

Cun Kapc UHTepHelnbHba
EOO/I - EMK 201146992 -

Tex JIab Cwvpeuz EQOO/J] -
EHWMK 131137998 -
yrnpaBHTe

Tex JIa6 Cupsusz EOOQJ] -
EHMK 131137998 -

Tex Jlad Cwvpeuz EOOQJ] -
EHK 131137998 -

Cun Kap [lerenonmbHT
EOO/] - EUK 205502585 -
YIpaBHTEN

Huoseiiursi Kape EOOJI - | Muogeiiursn Kape EOO/ - | Mnoseiimbh Kape EOO/] -
EWK 204830102 - EMK 204830102 - EHK 204830102 -
YIPaBHTEN YIpaBHTEN VIpaBuTeN

Capysxenue JICK Pyce Kap
- EMK 175871100 -
npeacenares
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Capyxenue ACK Codus
Kap - EMK 176134405 -
npeaceaaTes

Capyxenue brnrapcka
denepaums nmo KapTUHT -
HKC - EMK 205212913 -
npejcenaresn

Enuyo Aurenor

Kap Xomonreiiurss Chpsuc
EOO/I - EMK 131142422 -

Kap Xomonareiimss
Copeuc EOO/JI - EMK

Kap Xomonreiimsh Chpsuc

Enues FHBRBITSH 131142422 EOO/I - EMK 131142422
Cwun Kapce MHTepHeIbHBI Kape U
EOOJT - EMK 201146992 - Cun Kape Mnreprersisn | Cun Kape UHTepHewbHb

EOO/I - EMK 201146992 - | EOOJI - EMK 201146992 -

YIIpaBUTEN

Brikrop Cnpysxenue Kaptunr

Tiparomupos Cnopren kiy6 Pyce Kap —

P EMK 205566972 -

CrosHoB

npejceaaren

Crosn Jlrobomupos
Mankoues

Barepnono EOOJT - EMK
130633545 - ynpasuren

Batepnono EOOJ] — EUK
130633545

Barepriono EOOJT — EMK
130633545

[T Koncyatunar EOOJT —

LT Koneynrtunr EOOJT— | I Koncyartuur EOOJT —
L EHK 200834572 EHK 200834572
ynpaBuTen
OJJECOC KOHCVYJIT

EOOJ - EHUK 103883745-
YIIpaBHTE]

OJIECOC KOHCYJIT
EOOJI — EMK 103883745

OJIECOC KOHCVIIT
EOO/] - EMK 103883745

OHECOC EKCIIEPT
EOOJ] - EMK 204871070 -
YIpaBUTEN

OJIECOC EKCIIEPT
EOO/] - EMK 204871070

OJIECOC EKCITEPT
EOOJT - EUK 204871070

HM KOHCVYJIT EOOJT —
EWK 202470958 -
yTpaBuTen

HM KOHCVIJIT EOO/T -
EHK 202470958

HM KOHCVIJIT EOO/[] —
EHK 202470958

BECTO EAZl - EMK
103980286 — unien na CJ1

KAPBOCHUHEPIKHU AJ] —
EMWK 200271822 — unen Ha

CA

Capyxenue bbvarapeka
Denepauns BoaHa Tonka —
EHK 121449031 — unen Ha
YC

Anenus MeaHoga

Jynesa

Cua Kap EOO/] - EMK
202588692 - ynipasuten

Cua Kap EOO/] - EMK
202588692

Cua Kap EOOJ] - EMK
202588692

IIpe3 ronunata HamMa MpHAOGHTH M NPEXBbP/IEHH COBCTBEHH AKLIHN.
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X. Bb3HATI'PAYKJIEHUS HA YWIEHOBETE HA ChBET HA AHUPEKTOPHUTE

[Ipe3 2021 roauHa He ca M3MIal@HM Bb3HArPAKACHUA Ha M3NBIHMTENHUS AMpEKTOp Ha
KOMMaHUATA, KAKTO W Ha 4ICHOBETE Ha ChBETA HA IUPEKTOPHTE.

Hoknana 3a neitHocrra e onoBpen 3a u3nasane ot ChBeTa Ha JAHUPEKTOPHTE H € MOJNUCAH OT
Msnbinutennus mupektop Ha 10 mapr 2022 rog.

H3n. pupekrop:

TARs

CITy
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| loumopcka

Ogumopcka KomnaHus

st »

AOKJIAJ] HA HE3ABHCHMHA OJHTOP

Ho

AKLHOHEpHTE Ha

Cun Kape Haaserpu AJ]
rp. Codus

MHeHune

Hue wusBbpuinxve oaut Ha wuguBmmyannus tuHancoB oryer na Cum Kape Huaserpu AJl
(Hpy*ecTBOTO), ChABPKAN] MHAHBHAYATEH OTHET 3a (uHAHCOBOTO ChCTOSIHHE KBM 31 nekeMBpu 2021
FOMNHA, HMHAMBHAyaneH oOT4eT 3a mneyanbata WM 3arybata M Apyrus BCeoGXBaTeH JIOXO]I,
HHIIMBUIYaneH OTYET 3a MPOEMEHHTE B KanuTana M MHIMBMAYATEH OTYET 3a Mapu4HUTE M0TOLM 3a
FOAMHATA, 3aBbPLIBALIA HA Ta3H JaTa, KAKTO H MPUJIOKEHHETO KbM WHIMBUIAYAIHUS (HHAHCOB OTYeT,
CBbLPHKALLO 0G0OLIEHO ONOBECTABAHE HA CHIICCTBEHHTE CYETOBOIHH MOTUTHKH H Apyra NnoscHUTe/IHA
HHpopMarLus.

[lo Hale MHeHMe, NPUAOKEHHUSAT WHIMBHAYaNeH rOAMUICH (QHHAHCOB OTHET MpEACTAaBS JOCTOBEPHO,
BbB BCHUKH CHUICCTBEHH aCNeKTH (PMHAHCOBOTO CLCTOSIHHE Ha JIPYKeCTBOTO KbM 31 nexkemBpu 2021
FOIMHA W HEroBuTe (DMHAHCOBH pE3yNTaTH OT AeHHOCTTA M NMapu4yHUTe My [OTOLH 3a IOAMHATA,
3aBbpLIBAllIA Ha TasH JaTa, B CHOTBETCTBHE ¢ MeXIyHAPOJHHTE CYETOBOIHM CTaHJapTH, NIPHUETH 3a
npunarade B EBponeiickus cpio3.

basa 3a n3pazssane Ha muenne

Hue U3BLPLUMXME HaLIHS OJMT B CbOTBETCTBHE C MexayHapoatunTe O4UTOPCKH cTa”aapti (MOC).
Hamwute orroBopHocTH chriaco Tesu CTaHAapTH Ca OMMCaHW NOMBIHUTENHO B pa3fena OT Haluus
Aoknan ,, Omeosoprnocmu na odumopa 3a oduma na unancosus omyem". Hiue cMe He3aBUCHMH OT
HpyxecTBOTO B CBOTBETCTBHE C MexayHapoaHus eTH4eH Komekc Ha npodecHoHanHuTe
CHYETOBOAMTENH (BKJOUMTENHO MexayHapoaHu CTaHAapTH 3a He3aBHcuMMOCT) Ha CwbBeta 3a
MEKIYHAPOIHH CTaHAAPTH NO eTuka 3a cyetoBoautenu (Koxekca ua CMCEC), 3aenno ¢ eTuynure
U3HMCKBAaHHA Ha 3aKoHa 3a HE3aBHCHMHS unancos oaut (BHDO), MpUNOKHMHE MO OTHOLIEHHE Ha
HalUUA ONMT Ha HHIAMBUIYANHAs (HHAHCOB OTYET B Bbirapus, KaTo HHe M3TbIHMXME U HalIHTe pYTH
CTHIHH OTrOBOPHOCTH B CbOTBEICIBUE € M3MCKBaHWATa Ha 3H®O u Kopekca na CMCEC. Hue
CHHTaMe, 4e ONHTOPCKHUTE 0KA3ATENICTBA, MONYYEHH OT HAC, Ca JOCTAThYHH YMECTHH, 3a [1a OCHTYPST
0a3a 3a HaIllETO MHEHUe.

ObpbLiane Ha BHHMaHBe

Ob6pbluame BHMMaHHE HA OMOBECTEHOTO B T. 24 25 oT [punoskenueTo KbM (MHAHCOBHS OTYeT,
OTHOCHO MaHjieMusTa oT kopoHasupyc (Covid — 19) u kondaukra Mexay Pycus u Ykpaiina. Edextute
BbPXY MKOHOMHKATa Ha CTpaHaTa B pe3y/ITaT Ha MPOTHBOCIHAEMHYHHTE MEPKH W BOGHHUTE AeHCTBHUS,
MOrar J1a NOBIUAST HEraTMBHO Ha AeiiHocTTa Ha [Ipyskectsoto. [Topaau CBLICCTBYBAILATA HESCHOTA B
Pa3BUTHETO Ha MAHAEMHUATA M KOH(IMKTA B YKpaiiHa, He e Bb3MOKHO J1a ObaaT HalpaBeHH HaOEXIHH
M3MEPBAHUS M NPELEHKH HA NMOJ00HH HeraTHBHH TIOC/IE ANIIH,

YneH Ha
9002 Bapwa, yn. leH. Kones 104, eT. 5, an. 32

e
% Russell Bedford Ten: 052 608 874; 608 875, dhakc: 052 721 444

taking you further 1000 Codus, 6yn. Butowa 36, er. 4, an. 8: Ten: 02 427 70 22
- ThobanHa mpexa ot Hezaucumu Gupmu 3a npogecoHantm yenyrm ofﬁce@pocompany.com, www.pocompany.com




Haiuero MHenue He e MoandHIMpaHo Mo OTHOLIEHIE HA TO3M BBITPOC.

JApyra undopmanus, pasanuma or HHAHBHAYAIHHS (QHHAHCOB OTHET M OAMTOPCKHS 10KJIaj
BbLPXY HEro

PrkoBoncTBoTO HOCH OTrOBOpHOCT 3a apyrara HHopmauus. JIpyrata uHpOpMALHS ce CbCTOM OT
AOKMajn 33 JEHHOCTTA, HW3rOTBEH OT PBKOBOACTBOTO CBINAcHO InaBa cenma oT 3akowa 3a
CHETOBOACTBOTO, HO HE BK/IKOYBA HHAMBHAYANHHS QHHAHCOB OTYET W HALIHA OMTOPCKH 0K/l BhPXY
HETo.

Haweto MHenne 0THOCHO MHAMBHIyanHHS (UHAHCOB OTYET He o0XBallla 1pyrata WHOPMaLHs U HHe
HC H3pa3iBame KakBaTo M Ja ¢ (hopMa Ha 3aKIIOUEHHE 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
H3PHYHO NTOCOYCHO B AOKIIA/4a HH U 10 CTEMEHTA, 10 KOSTO € II0COYEHO.

B®B Bpb3Ka ¢ Hauwus OXUT Ha MHAMBU LY ATHHS (pHHAHCOB OTYeT, HAlllATA OTTOBOPHOCT CE CLCTOM B TOBA
Aa MpO4eTeM Jpyrata HHYOPMALMs H 110 TO3H HAYHH /A MPELeHHM 1aJIH Tas| JApyra HH(popMmaLKs e B
CBIUICCTBEHO HECHOTBETCTBHE C HHAWBUAYATHHS (DPMHAHCOB OTYET WJIH C HALIHTE [O3HaHUS, IPUAOGHTH
110 BPEME Ha OZIUTA, MIIM MO APYT HA4YMH H3TTEKAA A2 ChAbPKA ChIUECTBEHO HETPABUIHO JOKIIA/IBAHE.
B cnyuaii ye na Gasara ua paBorara, kosTO cme U3BBLPLIMIIH, HHE NOCTHIHEM [0 3aK/IIOYeHHe, ye e
HaTULE CBIICCTBEHO HENpAaBHIHO AOKIAaJBaHEe B Tas¥ Apyra MH(OPMALUA, OT HAC ce M3UCKBA na
JIOKJIaiBaMe TO3H (akT.

Hsamame kakBo na Jok1anBaMe B TOBa OTHOLIEHHE.
Honvanumennu 8bRPOCU, KOHMO ROCINABA 30 00KIAO8AHE 3AKONA 30 CYUEMOBOOCHIBOMO

B nonbanenue Ha HawmTe OTFOBOPHOCTH M N0KnaaBaHe cvriaacHo MOC, 1o oTHoleHue Ha 10K/1a1a 3a
NEeHHOCTTa, HWE H3MBIHUXME H IpouenypuTe, n00aBeHH KbM M3HCKBahuTe mo MOC, chbriacHo
VYKasanusTa Ha npodecHoHanHara OpraHusallusi Ha JUIUIOMHPAHHTE eKCHEepPT-CYETOBOAMTENH M
PETUCTpHpaHUTE OAMTOPH B Bwirapus— HHCTUTYT Ha NHUINOMHPAHUTE EKCMEPT CYETOBOAMTEIH
(MIAEC), yTebpaenu oT Ynpasutenuus chper.

Tesu npouenypu kacast npoBepkH Ha opmara u ChaBPKAHHETO HA Ta3H Apyra uH(OpMaLUs ¢ uel aa
HU MOANOMOrHAT BbB ()OPMUPaHE Ha CTAHOBHILE OTHOCHO TOBA JAJIH Apyrata HH(pOPMALIHS BKIIOYBA
OMOBECTABAHHATA, NpeABHACHH B [N1aBa ceaMa OT 3aKOHa 33 CHETOBOACTBOTO, NPHAOKHM B Buarapus.

Cmanosuwge 6v6 6pvsxa c wn. 37, an. 6 om 3axona sa CUemoso0Ccmeomo

Ha Gasara Ha n3BbpiuennTe npoueaypu, HALIETO CTAHOBHLLE e, ye:

a) Mudopmanmsra, BKIoyeHa B 0k/1aa 3a aeiiHocTTa 3a (punancoBata rosuua, 3a KOSTO € M3rOTBeH
MHJHMBH/lyaJIHUA (DUHAHCOB OTHYET, ChOTBETCTBA Ha MHAMBUYATHUS (DHHAHCOB OTYET.

6) JloknansT 3a neifiHOCTTa e M3roTBEH B ChOTBETCTRHE C H3HUCKBaHUATa Ha [1aBa ceama ot 3akoHa 3a
CYETOBOACTBOTO.
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OTFOBOPHOCTH Ha pPbKOBOJACTBOTO 34 HHANBUAYAJTHHSA qJHHﬂHCOB oT4eT

P'E:KOBOJICTBOTO HOCH OTrOBOPHOCT 33 W3rOTBSHETO M AOCTOBEPHOTO IpeJCTaBsiHEe Ha TO3H
HHAHUBHOYanEeH (I)P!HaHCOB OTHET B ChOTBETCTBHE ¢ Hamnonanuure CHETOBOAHH CTaHapTH, TIPUETH 3a
npuiaraHe B anrapm{ H 3a TakaBa CHCTEeMa 3a BBLTPEIICH KOHTPOJI, KAKBATO PBKOBOACTBOTO ONpenaens
Kato HeoOxoaMma 3a OCUT'YpSBAHE U3rOTBAHETO Ha (bHHaHCOBH OTHETH, KOHMTO He CbABbpXKAT
CBILIECTBEHH HETIPABUJIHH OTYHUTAHU S, HE3ABUCHUMO Aany OAbJDKAlY ce Ha U3MaMa UiH rpeuikKa.

[Ipu u3roTesiHe HA HHAMBMYATHUS DMHAHCOB OTYET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OleHsABaHe
cnocobHocTTa Ha JpyKeCTBOTO 1a MpOIBIKH 1a (yukunonnpa kato aeficrsaiio NpeanpUsTHe,
OIOBECTABAIKH, KOraTo TOBa € MPHIIOKHMO, BLIPOCH, CBBP3aHH C TIPCANONOKEHUETO 32 AeiCTRALLO
HPEANpUATHE W M3MON3Baliku cyeToBoAHATAa 6a3a Ha OCHOBATA Ha MPEANONIOKEHHETO 3a JeiicTBallo
NPEANPHATHE, OCBEH aKO PBLKOBOJCTBOTO He Bb3HAMEpsBa 1a JNUKBHIHpPa JIpyKecTBOTO MAM 1a
NPeyCTaHOBH AeHHOCTTA My, MIIH aKO PbKOBOACTBOTO Ha paKTHKa HAMA JIpyra ajTepHaTHBa, OCBEH Ja
MOCTBITH 110 TO3H HAYMH.

OTFOBOPHOCTH Ha OJHTOpa 3a 0AMTA Ha HHIUBHAVAIHHS (i)HHaHCOB oTHeT

Haumre uenn ca aa nomyunm pasyMHa CTENeH Ha CMrypHOCT OTHOCHO TOBA NAl¥ WHAMBHYAIHHSA
(punancoB oryer xaTo usTO He CBABPKA CBLUCCTBEHH HEMNPABHUIHM OTUHTAHHS, HE3aBHCHMO A
AbJIAKALLM CE HAa H3MaMa MM TPeLIKa, W 1a W3aJeM OIHTOPCKH J0KJaa, KOHTO Ja BK/IOYBA HALIETO
OIMTOPCKO MHEHHE. PasymHaTa CTenmeH Ha CHTYPHOCT e BHMCOKA CTeneH Ha CHTYDHOCT, HO He e
FapaHLus, e OLMT, H3BBPUICH B CHOTBETCTBHE ChC 3aKOHA 32 HE3aBHCHMMUS (puHaHcoB oauT U MOC,
BUHArH e PA3KpHBa CBLUECTBEHO HEMPABMIHO OTYHTAHE, KOTATO TAKOBA cblIeCTBYBa. Henpasumnnu
OTUHTAHUA MOraT Ja Bb3HHKHAT B PE3Y/ITAT HA H3MAMa WM IPelIKa H Ce CYMTaT 32 ChIIECTBEHHU, ako Ou
MOIJIO pasyMHO 1a Ce€ O4aKBa, Ye Te, CAMOCTOATENHO MIH KATO CBhBKYNHOCT, OMXa MOINH 71a OKaaT
BIUAHAC BbPXY HKOHOMHYECKHTE DELICHHS HA NOTPeOHTENHTE, B3eMaHH Bb3 OCHOBA Ha TO3M
HHIMBH/lyaNneH (DUHAHCOB OTYeT,

Karto yact ot oauta B chotBeTCTRHE C MOC, Hue usnonssame Mpo(ecHOHAIIHA TIPELIeHKa W 3alla3RaMe
NpoeCHOHANCH CKENTHLM3BM 110 BPEME Ha Uenus oauT. Hue coluo taka:

HICHTHQHLMpAME M  OLEHSBAME DHUCKOBETE OT CBIIECTBEHH HENPABHIHH OTYHTAHUS BbB
HHIMBHIYalHUs (DMHAHCOB OTYET, HE3aBHCHMO 4y ABIDKAIM Ce HAa u3MaMa WM TIpellka,
paszpaboTBaMe M H3NbIAHABAME OAMTOPCKH MPOUEAYPH B OTrOBOP Ha TE3M PHCKOBE H nojy4aBame
ONMTOPCKH Nl0KA3aTe/ICTBA, KOWTO A ca NOCTATBbYHH | YMECTHH, 3a 1a ocurypsT 0Gasza 3a HalIeTo
MHEHHe. PHCKBLT na He Oble pasKpHTO ChHLIECTBEHO HEMPaBHIHO OTYHTaHE, KOETO € pe3y/TaT OT
H3MaMa, € TO0-BHCOK, OTKOJIKOTO PHCKAa OT ChLUIECTBEHO HENPAaBHIIHO OTYHTaHE, KOETO € Pe3yNTaT OT
Fpellka, ThH KaTo M3MamaTa MOXE Ja BKIOYBA TalHO crnopasymsBade, danuuduimpane,
NPEAHAMEPEHH TPOMYCKH, H3fABIEHHS 33 BLBEXIAHEe HA onuTopa B 3abiyxaeHWe, KakTO H
npeHedpersaHe WK 3a00MKasHE HA BLTPELIHUS KOHTPOJI.

nojtyuaBame pasdupaHe 3a BLTPELIHHA KOHTPOJ, HMAIl OTHOLIEHHE KbM O/INTa, 3a Jla pazpaboTUMm
OAMTOPCKH MPOUEAYPH, KOHTO Ja ca NOAXOASUIM MpH KOHKPETHHTE OOCTOATE/ICTBA, HO HE ¢ L
H3pasfiBaHe Ha MHEHHE OTHOCHO e(heKTHBHOCTTA HA BbTPELIHUS KOHTPOII Ha MPEeANPUATHETO.




OLEHABaAME YMECTHOCTTA Ha M3MOJI3BAHHTE CYETOBOJHM TMOJUTHKH W Pa3syMHOCTTa Ha CYETOBOJHUTE
HpHﬁf[HBHTEﬂHH OLCHKH U CBBP3aHHTE C TAX OMOBECTABaHHA, HanpaBeHH OT PbKOBOACTBOTO.

AOCTHIaMe 10 3aKTFOYEHHE OTHOCHO YMECTHOCTTA Ha H3MOJI3BAHE OT CTpaHa Ha PBKOBOACTBOTO HA
CUeTOBOJHATa 0a3a Ha OCHOBATA Ha TNPEANOIOKEHHETO 3a AeHCTBALLO MPEANpUSITHE M, HA Ga3aTa Ha
MOTYHEHHTE ONUTOPCKM JOKA3aTENCTBA, OTHOCHO TOBA AAlH € HAJIHLE CBLIECTBEHA HECHTYPHOCT,
OTHACsLUA CE 10 CBOMTHS HITH YCIIOBHSI, KOHTO GkXa MOTJIM 1a MOPOAAT 3HAYUTETHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [peanpustuero na IIPOABIIKH Aa (YHKLMOHUPA KaTo AeiicTBalo npeanpusaTHe. Axko
HHUC NIOCTHIHEM N0 3aK/IFOYEHHE, Y€ € Halule ChIIeCTBEHA HECUTYPHOCT, OT HAC Ce M3HMCKBA Ja
TPUB/EYEM BHUMAHUE B ONMTOPCKHSA CH JOK/A/ KbM CBbP3AHHTE C TA3H HECHTYPHOCT OMOBECTSBAHUS
BbB MHIHBHAYaIHHA (DUHAHCOB OTHYET WM B Cly4ail 4Ye Te3u ONOBECTSRAHHS Ca HeaJleKBaTHH, fa
MoaupHIMpaMe MHeHHETO cu. HaiuuTe 3akmoyeHus ce OCHOBaBaT Ha OAMTOPCKHTE JIOKA34ATENCTBA,
TOJIyH€HH 10 faTaTa Ha OJIMTOPCKHUA HU J0KNaA. Boaeiwy ch6HTUs uim YCJIOBHS 0Da4e MOraT a craHar
npuynHa [peanpustuero aa npeycranosu (yHKUHOHUpaHeTO cu KaTo AelicTBalL0 NpeanpUsTHE.

OUEHsABaAME LAMOCTHOTO [IpesicTaBsHE, CTPYKTYpa U CbAbpKaHUE Ha HHIWBHIOYAIHUA dJI/IHaHCOB OTYET,
BK/JIHYHTEJIHO OTNOBECTABAHUATA, U JaTH C]JPIHB.HCOBHHT OTHET NpeacTaBs OCHOBOIOJIArau|uTe 3a HEero
CNCTIKH W CbOMTHA no Ha4HH, KOHTO nmocTura AOCTOBEPHO NMpeJCTaBSAHE.

Hue KOMYHHKHpame ¢ PBKOBOACTBOTO, Hapel ¢ oCTaHaiauTe BBIIPOCH, IJIaHUPAHHA 00XBaT W BpeMe Ha
HM3MNBIIHEHUE Ha OJUTa M CBIECTBEHUTE KOHCTATALMH OT OHT4, BKJIINOYHTEIIHO CBIIECTBEHH
HEIOCTaTbUH BBLB BbTPCLIHHUA KOHTPOJI, KOUTO H,II&HTHCI)H[I.HP&MC M0 BpeMe Ha H3BbLPLIBAaHUS OT Hac
OJIHUT.

Ipumopeka Omnropeka Komnanus OOJ[

Hnus Unues
Peaucmpupan ooumop
Ynpasumen

10 mapr 2022
Bapha
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