CHUH KAPC UHIBCTPH AJl

KOHCOJ/IHJHPAH IOAHIIIEH ®HHAHCOB OTYET
KOHCOJIHJAHPAH I'OJHUIEH /IOKJTAJT 34 JEHHOCTTA

OJHTOPCKH JOK/IAT

31 oexemepu 2021




I'pyna Cun Kape Unabetpu AL

CBABP/KAHHUE:

KOHCOJIHJHPAH I'OJHIIEH ®HHAHCOB OTYET KbM 31 IEKEMBPH 2021... 3 cTp.

IIPHIIO’KEHHE KbM KOHCOJIHJHPAHHA 'OJHIIEH ®HHAHCOB OTYET..... 7 cTp.

OIHTOPCKH JTJOKTIATL ..ottt eae e s sss s s s es e an s en s ensas 37 cTp.
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I'pyna Cuun Kape HuabeTpu AL

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE

Hertexymu akTuBH

HMOTH, MallIMHH U CHOPBIKEHHS
HematepuanHu akTHBH

AKTHBH B TIPOLIEC HA U3rPAKIIAHE
AKTHBH T10 OTCPOYEHH JIaHBIIH
BcHYKO HeTEKYIIH aKTHBH

Tekyuin akTHBH
Marepuannu 3anacu
Tbproeeky U Apyru B3eMaHHs
ITapuuHu cpeactea

BcHYKO TeKyH aKTHBH
Benuko akTuBH

CoOcTBeH KanuTau
(OCHOBEH Kanural

Pezepru

Harpynauu neuantou (3aryou)
Benuko codcTBeH KANHTA

Herekymn nacusu

Tekymn nacuBu

Benuko macuBu

kbM 31 nekemBpu 2021

puno-
KeHHe
Ne

-

N Dy W

10

11

12

13

Benuko co6¢TBeH KANHTA H NACHBH

HanbaHuTeneH aupekTdp:
Pocen [lackanos

10 mapm 2022

Hpuroscenuemo KoM KOHCONUOUPAHUSL 200UMEH DUHAHCO8 ONYem e HeOeIUMAa Yacm of

31.12.2021 31.12.2020
XHJI., JIB. XHJI. JIB.
585 292
16 28
531
20 =
1152 320
1480 453
649 202
317 26
2 446 681
3598 1001
20 544 18 544
(17 680) (17 680)
(154) 43
2710 907
408 -
480 94
888 94
3 508 1001
CucraBuTet:

Xpuctuna ["alinappxues

CernacHo OIMTOPCKM JOKIA:

Konconuoupan zooumwen gunancoe omuem 31 dexemepu 2021




I'pyna Cun Kape Huaserpu AJL

KOHCOJ/IMIUPAH OTYET 3A IIEYAJIBATA WUJIN 3ATYBATA

N APYI'sA BCEOBXBATEH J10XO/J

3a ro/IHHATA, 3aBbpmBama Ha 31 gexemepu 2021

I'oamuara,

3aBbpLIBALLA HA
Ha 31.12.2020

XHJI. JIB.

48

2)

46

()

39

IMpuno- I'onuuara,
KEeHHe 3aBbpuUIBallla HA
Ne Ha 31.12.2021
XHJ1. IB.
IIpuxoan oT npoaaxou 14 1215
Pa3xoqn 00 HKOHOMHYECKH eJIEeMEeHTH
[IpeHocHa CTOHHOCT Ha NPOJaeHH CTOKH (720)
Pazxoau 3a Mmatepuanu 15 (300)
Pasxozy 3a BBHLLUHH YCIYTH 16 (510)
Pasxonu 3a nepcoHana 17 (294)
Pa3xo/u 3a aMOPTH3aLIMK 45 (74)
Hpyru onepatuBHU pazXxoau 18 (63)
O6u10 pa3xoIH N0 HKOHOMHYECKH €JeMEeHTH (1961)
YBeanuenne/(HaManeHne) Ha 3aMacHTE OT
He3aBbPIIEHO NPOH3BOACTBO H NPOAYKIHS 534
Pasxonn 3a npagoOnBane HA AKTHBH 0 CTONAHCKH
HAYHH 19
Ileuanba (3ary6a) oT oneparuBHATA AeAHOCT (193)
@HHAHCOBH PA3XOIH 19 (24)
Ileuan6a (3ary6a) npeau odaraHe ¢ JaHbUOH 217)
ITpuxoaun (Pasxoam) 3a AaHbIH BLPXY neuaadara 20 20
Herna neuan6a (3ary6a) 3a nepuona (197)
Jpyr BceoOXBaTeH 10X0/]1 -
061 BceoGXBATEH 10X0/1 32 NEPHO] (197)
Hanbnuutenen aupextep: CecraBuTen:

Pocen Jlackanos

10 mapm 2022

lpunoosicenuemo KoM KOHCOTUAUPAHUA 200UUEH DPUHAHCOE OMuem e Hedenumda qacr‘{oﬁe eedPer. N2 086

5 A
Xpucruna alinapnxuesal,

ChbriacHo OJWUTOPCKH NOKnan:

Eapma
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I'pyna Cun Kape Huaberpu A/l

KOHCOJJIMJIUPAH OTYET 3A MAPUYHUTE ITOTOILIA

3a roJAMHAaTa, 3aBbpmiBama Ha 31 nexemspu 2021

I'oannara, loaunara,
3aBbpILBALIA HA 3aBLPLUBAILA HA
Ha 31.12.2021 Ha 31.12.2020
XHJ1. JIB. XHJ1. JIB.
HannuHocTH oT mapuuHu cpeacTsa Ha 1 snyapu 26 38
IMapHyHH NOTOLH OT ONEPATHBHA AeHHOCT
ITocTbNIEHHS OT KJIMEHTH U JpyrH 1eOHTOpH 1105 231
IThaianus Ha JOCTABYMLIM M IPYTH KPEAUTOPH (2 250) (144)
Inaiianus, cBbP3aHH ¢ TPYAOBH Bh3HAIPAKICHHS (247) (94)
Bb3cTaHOBEHH JaHbLIH 160
IInamanus 3a 1aHBLH U TAKCH (88) (3)
HeTnu DapHYHH NOTOLH OT ONEPATHBHA AE€HHOCT (1 320) (10)
IMapuynu NOTOUH OT HHBECTHIHOHHA JeHHOCT
[Toxkynka Ha UMOTH, MalLIMHHU, CHOPBKEHHS H HEMATEPHATHH
AKTHBH (887) _
HeTHH napHYHH NOTOIH OT HHBECTHIIHOHHA € HOCT (887) -
Ilapuunn noroun ot puHancosa AeiiHOCT
EMucHS Ha KamuTan 2000 -
[TonyueHu 3aeMu 588 -
BbpHatu 3aemu (67)
[Tnawanus 3a THXBU ¥ OaHKOBH TaKCH (22) (2)
Hernn napu4Hu NoTonH 0T puHAHCOBA AeHHOCT 2 499 (2)
H3meHeHHe HA HAJIHYHOCTHTE NPe3 FOAHHATA 292 (12)
Heren edexT oT mpoMsiHa HA BAJIyTHHTE KypcoBe (1) -
IMapuunu HATHYHOCTH B Kpasi HAa epHoaa 317 26

L ChCTaBuTEN: 177
: Xpuctuna ["aiinapmkuesa

ChbrinacHo OIOHUTOPCKH OOKTand:

10 mapm 2022
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I'pyna Cun Kape Huaserpu AL

HNPHJIOXEHHUE

KBbM KOHCOJIMIUPAH TOAUIIEH ®UHAHCOB OTUET

K'bM 31 AEKEMBPH 2021

Koncoauoupan zoouwien purancos omuem kom 31 oexemspu 2021 zoouna




I'pyna Cun Kape Unaserpu AL

INPUIOKEHUE KbBM KOHCOJIMAUPAHUS ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2021

1. Hudopmanus 3a 1pyKecTBOTO

»Cun Kape Muasctpu”™ AJl (I'pynata — malika) e BrmucaHo B TBProBCKHMs PerHcThp MpH AreHUMs MO
srnuceanuaTa ¢ EMK 205148318 cbe cenanuuie u ynpasnenue rpajn Codus, yi. ,,[onaw™ Ne 3, er. 3, an. 7.

['pynarta - maiika ce ynpasasBa ot CbeeT Ha JIUPEKTOPHTE W Ce MPEACTaB/sBa OT U3MbIHUTEIeH IUPEKTOP.

OcnoBHaTa netiHocT Ha 'pynata — Maiika ¥ HErOBHTE IbLUEPHH APYIKECTBA, 32€AHO HAPHYAHH IPymaTa, ce
ChCTOH B MpPOEKTHpaHe, pazpaboTBaHe W MPOMU3BOACTBO HA ABTOMOOHIIH, peMapKera M IoJlypeMapKeTa,
PE3EPBHH HAaCTH 3a TAX.

2. ba3a3a u3roresine Ha QHHAHCOBHS OTYeT H CUETOBOAHH NPHHIHIIH
Z.1. Ipuiaoxuma o6ma pamka 3a QUHAHCOBH OTYETH

['pynata BOAM TeKYIIOTO CH CYETOBOJCTBO M M3rOTBA (PMHAHCOBHTE CH OTYETH B CBLOTBETCTBHE C
M3HCKBaHMATA Ha OBArapckoTo TBPrOBCKO M CYETOBOJHO 3akoHojaTesicTBo. ChriacHo 3akoHa 3a
CUETOBOACTBOTO, MeskmyHapoanuTe cueToBoHM ctanaaptu (MCC), npuetu 3a npunoxenue ot Komucusra
Ha EBponeHckus Cbio3 ca 3aQb/KMTENHH 3@ (PMHAHCOBHTE MHCTHTYLIMM M KOMIIAHMH, PEFMCTPHUpaHH Ha
¢bonnopara Gopca, KaKTO H 3a JAPYrd MPEANPHATHA, KOMTO OCBLIECTBABAT AEHHOCTTa CH, CBIVIACHO
H3UCKBAHHATA Ha CHElMalHM 3aKOHM, MOCOYEHH B 3aKOHa 3a CYETOBOACTBOTO. BCHYKM ocTaHaiu
npeanpustis, Morat aa npuiaarat no u3dop MCC unu HaumoHanHuTe c4eTOBOMHM CTaHAPTH, MPHETH 3a
npynoxkeHue B boarapus.

2.2.  bBa3za3a H3roTBsiHe HA TOAHIIHAA QUHAHCOB OTUYET

Ot 01 anyapu 2021 roauna ['pynara u3roTes UHAHCOBMTE CH OTYETH B ChOTBETCTBHE C H3MCKBAHHMATA Ha
MesknyHapoiHHTe CHETOBOIHM CTAHAAPTH, W3aHie HA ChBETa MO MEKIYHAPOJHH CUETOBOIHM CTAHAAPTH
H TIPHETH 3a MNpu/iokeHHe oT Esponeiickus cpro3. Kem 31 nexkemppu 2021 romuna MCC ce chCcTOST OT:
Mexaynaponuu ctanaapty 3a dunancosn otuetd (MCPO) u ot Thakyeanus Ha KomuTeTa 3a passcHeHHs
Ha MCPO (KPMC®O), onobpenn ot Ceeeta mo MekayHapoaHu cueroBoanu ctanaaptd (CMCC), u
MexnyHapoaHHTe CUETOBOIHH CTAHAAPTH M ThAKYyBaHHATA Ha [lOCTOSHHWS KOMHTET 3a pa3sCHABaHe
(ITKP), onoGpenn ot Komurera no MexayHapoanu cuetoroaHu cranaaptu (KMCC), kouTo edekTHBHO ca
B cuia Ha | aHyapu 2021 roauHa, v kouTo ca npuet ot KomucusTa Ha EBpomneiickus cuio3.

Ilpu wapupuisane na npexoga kbm 01 anyapu 2020 rogwna oT npuiaradHe na llaumonannu cueToBOAHM
CTaHJApPTH KbM MesKIyHapoIHHTE CUETOBOJHM CTaHAAPTH, rpymnara ce € ChoOpa3uiIo C M3WCKBAHMATA Ha
MC®DO 1 “lpunazane 3a nvpeu nem na MCOO” (B 1.23).

CoeersT no MCC npeusnaBa exeroHo CTaHIapTHTE M Pa3siCHEHHATA KbM TAX, KOMTO ciel (OpManHOTO
onobpsaeane oT EBponeiickus cbio3, ca BAJIMIHM 3a FOJMHATA, 3@ KOATO ca M3JajeHH. [o/1aMa 4acT OT TAX
obaue He ca NMPMIOKHMMH 3a AeiHOCTTa Ha JIpyskecTBOTO, Mopajd crneuudUHYHUTE BBIIPOCH, KOMTO Ce
TpeTHpaT B THX.

2.3.  IIbpBoHa4a/HO NMpuaarame Ha HOBH M npomenenn MC®O, KOHTO €a B CHJA 32 TEKYUIHS
OTYeTeH MepPHOI

PvroBOjicTROTO HA prnara cece C'bOGpﬂBHJ'IO C BCHYKH TE€3H CHETOBOJHH CTAHIAPTH H Pa3siCHCHHA KbM THAX,
KOUTO ca MPUIOKHMH KbM HEroBarta JEHHOCT W ca npveTH opULMaNHO 3a npunoxkenue ot EBponeiickus
CbKO3 KBM JaTara Ha H3rOTBAHETO Ha HACTOALLUA ¢)HHaHCOB otuer. OT MMPpUEMAHETO Ha TE3HU HOBH
CTaHOapTH, pa3ACHEHUA WKW U3MEHCHHA, KOWTO Ca B CHJIa OT 1 AHYyapH 2021 roaMHa ¥ OT MO-KbCHA JaTta HE
Ca HAaCTbITHJIK TPOMEHH B CHETOBOJHATA MOJIMTHKA Ha ﬂpy}KGCTBOTO.

Koncoauoupan zoouwen gpunancos omuem kom 31 oexemspu 2021 zoouna 8




I'pyna Cun Kapc Muaberpn AL

NPHJIOKEHHUE KbM KOHCOJIMAUPAHUSA PHUHAHCOB OTYET
KkbM 31 nekemBpu 2021 (npoab.uKkeHHe)

PbkoBOACTBOTO Ha rpymaTa He cuura, 4e € HeoOXOQMMO [a OMOBECTSBA B TOJMIUHUS (PUHAHCOB OTYET
HAUMCHOBAHHMETO Ha Te3M MexIyHapoIHH CUETOBOIHHM CTaHAAPTH M pa3siCHEHHMs KbM THAX, B KOHMTO ca
HanpaseHH NMpoMeHH, GopmanHo onoOpeHu uik HeonoOpeHu oT EBponeiickus ChIO3, KOMTO 1l BS3aT B
cuna B Obreute, 6€3 Te na ce OTHACAT WM [a 3acArat cepHo3Ho AeiHoctTa My. [lofo6HO LMTHpaHe Ha
HaHMMEHOBAHHA HA CTAHJAPTH W Pa3ACHEHMA KbM TAX, KOMTO HE Ce Mpujarar B JeHHOCTTa Ha rpynara 6u
MOIJIO [a AOBee 10 HepasOupaHe W 10 MOABEXkIaHe Ha noTpebuTenute Ha MHPOPMALMS OT HACTOALIMA
(hMHAHCOB OTYET.

2.4. CueToBOAHH NPHHIHIH

@DUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C OCHOBHMTE CYETOBOJAHH TMPEAINONOKEeHHUA 3a TEKYLIO
HAaYMC/IABaHE W 3a JeHcTBaIo MpeanpuaTye. OueHKaTa Ha AKTHBHTE M I[IACHBHTE H HU3MEPBAHETO Ha
MPUXOJMTE M pa3XxOIHMTE CE OCBINECTBABA MNPH Cla3BaHe Ha IpHHLMUNA Ha HCTOpHYECKaTa IE€Ha. Tozu
NMpHHUHMI € MO):[H(bl/lLllpraH B ONpeAcsicHH ciiydyad C NpeolEeHKaTa Ha HAKOH aKTHBH W/WIW TNacHBH a0
TAXHaTa crnpaBeajiMBa CTOHHOCT KbM 31 ACKEMBPH Ha TEeKYyllaTa WM Ha NpeaxoaHaTa rogvHa, KakTo ToBa €
NMOCOY€HO HA CBOTBETHHTE MeECTa Mo-HAaTaThbK.

2.5. Kouncoanganus

Konconupupanusat ¢uHaHcoB oTHeT BKJIIOYBA (pMHAHCOBHTE OTHeTH Ha [ pymara-mMaika M Ha AbLUEPHMTE
ApyxecTBa KbM 31 nekemepu 2021 roanHa, npeAcTaBeHH KaTo €1HO LsI0. JIbLIepHH pYKECTBa ca Te3H, B
KOMTO rpyrnara npurTexaBa MpsSKo WM KocBeHo Hax 50 % yyacTHe B KanmuTajda, WM B YINPABIEHHETO Ha
CBOTBETHOTO [PYIKECTBO, MOPAAH KOETO OCHIIECTBABA KOHTPO/1. KbaeTo e 61no Heo6X0muMo ca U3BBpILEHH
KOpeKUMH B CHETOBOJHHTE IMOJMTHKH Ha OTAE/NHHTE IBUIEPHH APYKECTBa, Taka 4Ye Te jJa Obaar B
CBOTBETCTBHE ChC CUETOBOAHATA MOJIMTHKA Ha TPYTIATA KATO LIAJIO.

Bcuuku ChIICCTBCHH BBTPELUHHM CHAENIKM W canjla MEXKAY JpYyKecTBaTta B rpynara ca E€ITHMHHHUPaHHU W
CbHHaHCOBHﬂT OTHET € HU3rOTBCH KATO € IMPHI0XKEeH METO4a Ha MbJIHATA KOHCOJIHAALIMA.

Pesynrature ot nefiHOCTTa Ha IBINEPHHTE APY/KECTBA Ce BKIKOYBAT B KOHCOJNHIMPAHHS (PUHAHCOB OTHET OT
JeHs Ha npUAOOMBAHE HA KOHTPON BBPXY TAX M MPEcTaBaT Ja e KOHCOJNMAMpAT OT JaTaTa, Ha KOSTO
KOHTpObT Obje 3arybeH. B ciyuauTe, B KOMTO COOCTBEHHIIMTE HA rpynaTa MPUTEKABAT NPSKO Y4acTHE B
AafieHO TBUICPHO APYKECTBO KAaTO (DH3HYECKH JHMLA, TEXHMUSAT [/ B HETHHUTE AKTHBH HAa CHOTBETHOTO
APY?KECTBO € TPETHPaH KaTO YacT OT Pe3epBHTE HA IPyrnara, KakTo U AelTbT UM BbB ()MHAHCOBHS pe3ysiTar
3a MEPUO/Ia € NpeICTaBeH BB (JMHAHCOBHS Pe3yJITaT Ha rpyrnara.

2.6. JAbiepun apyxecrsa

Kem 31 pexkemepu 2021 w 2020 roauna rpynata BKIKOYBA CIEAHOTO JIBUIEPHO APY’KECTBO, B KOETO
I'pynara-maiika npuresxana MpsKo y4acTHE U € BKIIOYEHO B KOHCOMMAMPAHUs (DUHAHCOB OTYET:

ApyxecTBo Hsin B kanuTana %
Cun Kape lesenonmsut EQOO/T 100%
2.7, HexkonTpoaupamo (MATUHHCTBEHO) Y4ACTHE

MaiuuHCTBEHOTO (HEKOHTPOIHPALIO) YHACTHE € OHA3H YacT OT HETHUTE aKTHBH M OT QHHAHCOBHA pe3y/TaT
3a Mepuoaa, KOMTO HE MPUHAATIEIKAT TIPAKO UIH KOCBEHO Ha rpynara.

Koncoauoupan 200umien unancos omuem xkom 31 oexemepu 2021 zoouna 9




I'pyna Cun Kape ManbeTpu AL

NMPHUJIOKEHUE KbBM KOHCOJIMIUPAHUSA PUHAHCOB OTUET
KbM 31 gekemBpu 2021 (npoab kenue)

2.8. @yHKNHOHAJIHA BAJIYTA H BAJIYTA HA NPEACTaBsHE HA PUHAHCOBHTE OTUETH

OyHKUMOHATHA BajlyTa € BalyTaTa Ha OCHOBHAaTa WKOHOMHYECKA Cpeld, B KOSTO €IHO ThProBCKO
IpyKecTBO (DYHKUMOHHMpa M B KOATO IJIABHO CE TEHepHpaT M M3pa3XoABaT NapUuHUTE CpeacTBa. T
0Tpa3ssiBa OCHOBHUTE CAENKH, CEOMTHS W YCIOBHS, 3HAYUMMU 3a HETO.

['pynata Boau CHETOBOJCTBO M CbCTaBs (PMHAHCOBMTE CH OTYETH B HAIMOHAIHATA BalyTa Ha Peny6nuka
Bbeirapus — Gbarapcku nes. Toea e BamyTara, Bb3NpHeTa Kato odMUManHa, B OCHOBHATA MKOHOMHYECKa
cpena, B kosto rpynara onepupa. Ot 1 snyapu 1999 roauna ObArapckusr jieB e ¢ UKCHpaH Kype KbM
eBpoto: 1.95583 neBa 3a 1 eepo.

Banyrara Ha npeacrassiHe B HACTOSIIHA (PHHAHCOB OTYET CHIIO € OBLArapcKHAT JeB. AKO HA CHOTBETHOTO
MSICTO HE € MOCOYEeHO JPYro, (PMHAHCOBUAT OTHET € W3TOTBEH M MPEJICTABEH B XMIIAHM JIEBa.

2.9. Yy:kaecTpaHHa BajyTa

Chenkute B 4y’KaeCTpaHHa BajyTa Ce BIIMCBAT IbPBOHAYATIHO KATO KM CyMAaTa Ha 4y’KAECTpPaHHATa BaayTa
C€ npuiara UeHTPaIHUAT Kypc Ha buarapcka Haponuna banka (BHB) kbm natara Ha caenkara. Kypcosute
Pa3/MKH, BB3HMKBALLK TIPH YPEXKIAHE HA BATYTHHTE MApHYHH TMO3WLMM WM TPH OTYWTAHETO HA TE3H
NapuYHM MO3MLMH TNPH KYpCOBE, PasjiM4yHH OT TO3M, N0 KOWTO MbPBOHAYAIHO ca OWIM MPU3HATH, Ce
OTYHMTAT B OTHeTa 3a neyanbara unu 3arybara 1 Ipyrus BceoOXBaTeH JOXO 32 CbOTBETHHS TIEPUO/L.

[lapu4nute nosuumu B uykaecTpaHHa BamyTta KbM 31 nekemepu 2021 u 2020 TOAHHM ca OLEHEHH B
HacTOsALMA (PMHAHCOR OTYET MO 3aKIYUTENHHA Kype Ha BHE.

3aK/IIOYMTENHHUAT Kype Ha OBArapckus JieB KbM OCHOBHMTE YyJKIECTPAHHH BATYTH, C KOMTO OMEpHpa
rpynara KbM Kpas Ha TEeKYyL1Hs U IpeAX0JHHUs OTHETEH NepHo/l, € KaKTO CIIe/IBa:

31 nexemspu 2021: 1 USD =1.72685 ne.
31 nexemepu 2020: 1 USD =1.59386 ns.

2.10. CueToBOJHH NPEANOIOKEHHN H NPHOIH3HTE]HH CYETOBOIHH OLEHKH

[Ipunoxenuero na MCC wu3McKBa OT PBKOBOJACTBOTO Ha rpynaTa Aa MNPWIOKH HIKOH CYETOBOIHH
MPEANONOKEHUs U IPUONIM3HTENHH CHETOBO/IHH IIPELIEHKH NPH W3TOTBSHE HA FOAMIIHMA (MHAHCOB OTHET H
P OMpEJeIsHe HAa CTOMHOCTTA HAa HAKOM OT aKTHUBMTE, MACHBUTE, NMPHXOIHTE, Pa3XOIHMTe M YCIOBHHTE
aKTHBHU U nacvBH. BCHYKK Te ca W3BBPIIEHH Ha OCHOBATA Ha Haii-100paTa npeueHKa, KOSTo e HanpaBeHa OT
PEKOBOICTBOTO KBbM JlaTaTa Ha U3TOTBAHE Ha d)H]IaHCOBI{Fl OT'IeT. HEﬁCTBHTCﬂllliTB pe3ynTaTH OHxa MOrJH
[1a Ce pa3M4aBar oT MPeCTABEHUTE B HACTOSLIHS (PHHAHCOB OTYET.

2.11. CpaBHHTEJHH JAHHH

CeraacHo OBIrapeckoTO CYETOBOAHO 3aKOHOATENICTBO, (PHHAHCOBATA FOAMHA MIPHKIIOUBA KbM 31 1eKeMBpH
H NPeJNpPHATHATA Ca AJIBXKHH Ja NPeACcTaBAT MOAWIIHKA (GHUHAHCOBH OTYETH KbM CBIIATA [aTa, 3a€QHO ChC
CPaBHMTE/IHU JaHHW KbM Ta3H JlaTa 3a npeaxoHara roauHa. [1py HeoOX0oAMMOCT HSIKOH OT neparta B oT4eTa
3a ()MHAHCOBOTO CHCTOSTHHE, B OTYETA 3a Neyanbara unu 3arybara M Jipyrus BceoOXBaTeH JOXOA H B OTYETa
3a NApU4HHA MOTOK, NPEACTaBEHH BbB (hHHAHCOBHS OTUeT 3a 2020 roa1Ha, KOWTO Ca CPABHUTE/HH JIAHHH, B
HACTOSIIHMS OTYET ca peKIacH(ULIMpaHH ¢ 1eN /ia ce MoJIy4YH Nno-100pa ChIIOCTABMMOCT ¢ JaHHHUTe 3a 2021
roAMHa.
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KbM 31 gexemBpu 2021 (npoabkenne)

2.12. VYnpas.iaenne Ha pHHAHCOBHTE PHCKOBE

DaKTOpH HA PHHAHCOBUTE PHCKOBE

B xona Ha obuuaiinata cu aeiiHocT rpynara Moxe 4a Oble W3JI0kEHA HA Pa3TM4HM (DMHAHCOBH PHUCKOBE.
[lazapHuaT puck € pucka, 4e cnpaBe//IMBaTa CTOMHOCT WM ObJELIMTE MAPHYHH MOTONM Ha (PMHAHCOBHA
MHCTPYMEHT LUE BAPHPAT MOPAJAH MPOMEHHTE B Ma3apHHUTE LICHH.

[lasapHusT pHCK BK/IKOYBA BalyTeH PUCK, TMXBEH PUCK M LEHOBH PUCK. KpemuTHMAT pHCK € pucKa, ue
e/lHaTa CTpaHa no (PMHAHCOBMS MHCTPYMEHT Lle NpUYMHK (pHUHAHCOBA 3ary0a Ha apyrarta, B cayuail e He
H3MBJIHH JOTOBOPCHOTO 3aab/DKeHHe. JIMKBUIHHMAT pPHCK € pHCKa, 4e rpymara OM Morja aa uma
3aTPyAHCHHMS [IPH MOCPELLAHE HA 3a/IbJDKEHUATA CH 110 QUHAHCOBUTE TTACHEH.

Ot cTpaHa Ha pLKOBOJACTBOTO Ha rpymnata GHHAHCOBHTE PUCKOBE TEKYINO Ce MASHTH(HLUMpAT, H3MEpBaT U
HabNoaaBaT ¢ NMOMOILTA HAa Pa3THYHH KOHTPOIHM MEXaHM3MH, 3a Ja Ce OMpEieNAT aJCKBATHH LIEHH Ha
YCIyruTe, NpefoCTaBIHH OT [IPY’KECTBOTO, LleHaTa Ha NMPHBIEYEHUTE 3a€MH M Jla CE€ OLEHAT aqeKBaTHO
(opmuTe Ha nombpikaHe Ha CBODOJHHMTE IMKBMIHM CpeicTBa, Oe3 fJa ce JIONycka HEONpaBaaHa
KOHLIEHTpaLUs Ha AaJeH PUCK.

2.12.1. Banymen puck

[To-ronsmara vact ot CACIIKHUTEC Ha prnaTa CE€ OCBHLUECTBABAT B 6'b.nrapc1m JIEB HJIH €BpPO, NTOpaJaHn KOETO HE
€ HM3JI0KCHO Ha CBILECTBEH BaJYTEH PHCK. l"pyna’ra € H3JIOJKCHA Ha BAJIyTEH PUCK [IpHM H3BbpPLIBaHE Ha
CIEIIKH C CbHHaHCOBH HHCTPYMCHTH, ICHOMHHHPAHH B YYKIECTPAHHA BaJlyTa, pa3jiH4Ha OT €BPO.

2.12.2. duxeen puck

[Ipomsnarta B nuxBeHuTe HuBa B bbarapus, B EBpozonara, B CAILl 4 B CBETOBEH MIaH € M3KIIOYHUTETHO
BaKEH MOKa3aTesl, KOHTO TpAOBa 0T6/1M30 Ja ce Ce/IH OT OT/Ae/Ia 3a aHAJIM3 U YNIPABICHHE HA PUCKA, 3a 13
ce pearHpa He3abaBHO (4pe3 W3MON3BaHE HA XCUKMPAIUM TEXHWKH M TPENOroBapsHe Ha KPeIUTHHTE
eKCTO3HUMH). 3aAb/UKEHHATA 10 33€MH C MPOMEHIIMBH JIMXBEHH MPOLEHTH Ca OCHOBHHST M3TOYHMK Ha
nuxBeH puck. 1o GaHKOBMTE KPEIHTH, TMXBEHUSAT MPOLEHT € [0rOBOPEH KaTo 0asHcHA JMXBa (OCHOBEH
auxBeH npouent, LIBOR, EURIBOR), 3aBuineHa ¢ onpeznenena Haabarka. ITpe3 2021 u 2020 roawHa
3a€MHTE C IPOMEHIIUBH JIMXBEHHU NPOLEHTH ¢a 1I€HOMHHHPAHH B OBJrapcKu JieBa U eBpo.

Pa3sMepbT Ha THXBEHHTE MPOLIEHTH € MOCOYEH B ChOTBETHHTE MPHIOKEHHS.

2.12.3. Kpedumen puck

er)lHTHHHT PHCK © pHCKLT €1HaTa CTpaHa [0 (pHHaHCOBHH HHCTPYMEHT [Ja HE YyClee Ja H3IMbJIHH
3ab/DKCHHETO CH H IO TO3HW HayuH Jla MNpUYKHH 331‘}/63 Ha Jpyrara. duHaHCOBUTE aKTHUBH, KOHTO
NOTCHUHWATHO H3Jlarat rpymnara Ha KpeIMTeH pPHUCK, ca MNpEeIUMHO B3€MaHHUA I10 nponagl—:ﬁu H NpeaoCTaBCcHHU
JuxBeHU 3aemMH. OcHOBHO rpynarta € HM3JIOXKEHO Ha KpPEJIWUTEH pHCK, B cnyqaﬁ € KJIMCHTHUTE HE H3I1aTAT
CBOMTE 3a0bJIZKCHHA.

[MonuTukata Ha rpynara B Tasu o0/1acT € HacoueHa KbM M3BBPIIBAHE HA MPOJAXKOU HA CTOKH M YCIIYru Ha
KITHEHTH € MOAXOs1IA KPEAMTHA PEMyTaLMs W W3MOI3BAHETO Ha a/IeKBATHU O0E3IeUeHH s KaTo Cpe/icTBa 3a
OrpaHu4YaBaHe Ha pUCKa OT (puHaHCOBM 3aryOu. KpemuTHOTO KauyecTBO Ha KJIHEHTHTE ce OLEHSBA KATO ce
B3eMaT MpeaBua GMHAHCOBO CHCTOSHHE, MUHAI ONUT M ApYrH dakTopu. BhBeseHn ca KpeaUTHH THMHTH,
Cra3BaHETO Ha KOMTO ce HalJIlo1aBa perysipHo.
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KbM 31 gekemBpu 2021 (mpoab/ikenue)

2.12.4. Jluxeuoeu puck

JIMKBHAHHAT PHCK € pUCKBT rpyrnara Ja He MOKe [1a U3ITbJIHHU (];)HHEIHCOBHTC CH 3a/1bJIDKEHHsI, TOraBa Korato
T€ CTaHaT U3UCKYEMH. [MTonuTHkaTa B Ta3u 00/1aCT € HACOYEHA KbM rapaHTHpaHe HaITHYHETO Ha JOCTAaTb4YHO
JIMKBHJHH CpeacTBa, ¢ KOWUTO Aa 6’b,[[aT 06CJIY)K€HH 3abJDKCHHATA, KOraTo CBHIIUTE CTAHAT H3HUCKYEMH,
BIJIKOUHMTEIHO B U3BBHPEAHH W HENPEABHACHHU CHTYaLHUH.

3. Heduuunus u oneHKa Ha eJleMeHTHTE HA (PHHAHCOBHS OTHET
3.1.  HmoTH, MAIIHHH, ChOPHKEHHNA H HEMATEPHAIHH AKTHBH

MMOTHTC, MalIHHHTE, ChOPBIKCHHUATA H HEMATEepHAIHH aKTHBH ca npeacraBeHu B OTYETa 3a CI)HH&HCOBOTO
CBCTOAHHE 110 ceDeCTOHHOCT (LieHa Ha MPHIOOHBAHE) HAMAJICHA C Pa3Mepa Ha Ha4KMC/IeHaTa aMOPTH3aLIUA U
€BEHTYATHHUTE 00e3LIeHKH.

ITvpeonavanno npudodusane

llpy mbpBoHAaYanHO NpuaOOWBAHE UMOTHTE, MALUMHHUTE H CHOPLKEHMATA M HEMATEPHATHWTE AKTHBH Ce
OLIEHABAT 110 Ce0ECTOMHOCT, KOSTO BKIIOYBA MOKYINHATA LeHA, MUTHHYECKHTE TAKCH M BCHUYKH APYTH TIPEKH
Pa3xo/y, HeOOXOAMMH 3a TIpHBEKIaHe HAa aKTHBA B PabOTHO cherosmue. [IpekHTe pasxoaM OCHOBHO ca:
pasxoaM 3a TOATOTOBKA Ha 00eKTa, pasxXOAM 3a MbPBOHAYamHa J0CTaBka M 00paboTka, pasxoauTe 3a
MOHTaX, pa3sXo/1 3a XOHOPapH Ha JIWLA, CBbP3aHU C TIPOEKTA, HEBb3CTAHOBUMH JaHbLM u ap. ['pynara e
onpeaenuna cTodHocted npar ot 700 1B., MOA KOHTO NPUIOOMTHTE aKTHBH, HE3ABMCHMO ue MpPUTEKaBaT
XapaKTCpUCTHKATa Ha JBJITOTPACH aKTHB, CE W3MMCBAT KaTO TEKyLl pa3Xo] B MOMEHTA Ha NpUAOOHBAHETO
UM.

[Monyuenute HMOTH, MalIMHK U CLOPBLXKEHHS UpPe3 MPABUTE/ICTBEHH JAPEHHS Ce OLICHABAT 110 CIPABSLIHEA
CTOMHOCT KBM J1aTaTa Ha MPHI00HBAHETO HM.

Iocaedsanio ouennsane

M36panuat oT rpymarta nomxoj 3a MOC/ENBAINA OLEHKA HA BCHUKH MPHTEKABAHH MMOTH, MALIMHH M
CBOPBLIKEHHS € MOJesna Ha OTHYHTaHe no CceDeCTOWHOCT, HamaleHa C HATpyNaHWTe aMOpTH3aLUMH H
HaTpynaHute 3arybu oT obe3ueHKa.

Hocaedsamu paszxoou

Pa3xo,u}n‘e 3a peMOHTH H nooapriKKa ce mpH3HaBaT 3a TCKYLIN B rncpuoaa, npces KOHTO ca HallpaBCHH.
MBB'prLIGHH rnociaeaBalli pa3xoIH, CBbp3aHH ¢ UMOTH, MALUWHHA U ChOPBIKEHHs, KOUTO UMAT XapakTep Ha
noaMAHa Ha OMNpeeIeHH Bb3JIOBH H4acTH H arperaTtu, Ui Ha HpEyCTpOﬁCTBO H PCKOHCTPYKLIHA U OTrOoBapaT
Ha KPHUTEPHMTE 3a TNpPHW3HABaHE Ha aKTHB, ce KarmHuTalnH3HpaT KbM NMpPEHOCHAaTa CTOHHOCT Ha CbLOTBETHHSA
dKTHB H C€ Tipepasrijexiga ocTaTbYHUA MY MNOJIE3€H JKUBOT KbM JjaTaTa Ha KanHuTalnu3alLud. CT)L[I&B[)CME:HHO
HEaAMOPpTH3HpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MMCBa OT NNpEHOCHaTa CTOMHOCT Ha aKTHBHTE H
Ce IpH3HaBa B TEKYLIMTE Pa3XoaM 3a NEPHO/A Ha NPEyCTPOHCTBOTO.

AMoansauuuTe Ha HMOTHTE, MAllIMHUTE, ChOPBKEHUATA H HEMATEpPHAJIHUTE aKTHBH Ca HAYMCIABaHU, KaTo
MOCNIEOBATE/THO € MpuJiaraH JTUHEHUHUAT METO.

AMOPTH33UHOHHHT€ HOPMH Ha aKTHBHTE Ca ONpEAeIeHH OT pPBKOBOACTBOTO Ha rpynara Ha fasza Ha
npeanojiaracMMisa UM 110J1€3€H JKHUBOT.

AMOpTPiBaIIHH HE€ C€ HA4YHCIABAT HA 3€MUTE, HAMBIHO AMOPTH3HUPAHUTE AKTHBH M TakKMBa, KOHMTO ca B
InpoLec Ha HpHﬂOGHBaHe, KaKTO ¥ Ha aKTHBH, K.HaCHCl)Hl.IHpaHH KaTO OBbPXKAaHH 33 npo,uaxcGa, B CbOTBETCTBHUE
¢ usuckpanuaTa Ha MCQO 5 [ereompaiinu axmusu Ovpoicani 3a npodaxcoa u npeycmanogen 0esiHocmu.
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Io FPYTIH aKTHBH Ca NpUlaraHy CJieIHUTE HOPMHU U3PpAa3CHH B rOAHWHHU MOJIE3CH KHUBOT:

I'pyna aktusmu 2021 2020
Mammuu 1 npou3BoACTBEHO 0GOpyaABaHe 3 3
TpancnopTHH cpencTa 4-10 4-10
CTonaHcku MHBEHTAp 7 7
Kommiotorpu 4 4
Hematepuantu akTHeu 5 5

3.2. Obe3snenka Ha HMOTH, MAILIHHH H CbOPB/KEHHS H HEMATEPHAIHH AKTHBH

B kpas Ha BCsika roiMHa ce M3BBPIIBA MpPEryie/l Ha IPEHOCHATA CTOMHOCT HAa aKTHBHTE, 33 Ja C€ OMpesie/y
Jal¥ WMa MpH3HauUW 3a obesleHKa. AKO TAaKMBa CBLIECTBYBAT, IPyrarta H3YMCISBA BB3CTAHOBMMATA
CTOWHOCT Ha aKTHBa, 3a J1a OMPE/Ie/IM pa3Mepa Ha 3arybara oT ofe3lieHKa.

Koraro He e Bb3MOXKHO /1a ce M34MC/IH BB3CTAHOBHMATA CTORHOCT Ha OMPENIe/icH aKTHB, IPyNaTa H3UHC/sABa
BB3CTAHOBMMATa CTOMHOCT HAa rIeHepHpallMi MapHYHH [IOCTBIUIEHUS OOEKT, KbM KOWTO AaKTHBBT
[IPHHAJISKH.

AKO Taka M34MC/eHaTa BB3CTAHOBMMA CTOMHOCT Ha aKTWBa (MM reHEepHpALLUS TIAPHYHH MOCTHIUIEHHS
00€KT) € 1o-HUCKa OT MPEeHOCHATa My CTOMHOCT, MOCTE/IHATA Ce HAMANSBA [0 Bh3CTAHOBUMATA CTOMHOCT Ha
AKTHBA (FeHepHpalLus NapU4HK MOCTBIUIEHHs 00eKT). 3ary6ara oT 0fe3leHKa ce MpU3HaBa KaTo pasxon B
OTYeTa 3a nedandara WITH 3arybara W Apyrus BceoOXBaTeH JOXO/ B FOAMHATA HA BL3HUKBAHETO ii.

B cayuai, 4e 3arybarta or ofesueHka BIOCTENCTBHE Ce BBL3CTAHOBH, TPEHOCHATA CTOMHOCT HA aKTHBa
(TeHepupalMs NapuyYHK MOCTHIUIEHNs 00EKT) Ce yBenuuaBa /10 NPEeU34UCIeHaTa Bh3CTAHOBUMA CTOHRHOCT,
Taka 4e yBe/HY€HaTa NPEHOCHA CTOMHOCT Ja He Ha/IBUILAaBa CTOWHOCTTA, KOATO OM OMia onpefeneHa, ako
He ¢ Ouna npusHata 3aryba OT 0oGe3lleHKa B NPEIXOAHH TOJHHH. Bb3cTaHOBABaHETO Ha 3aryba ot
o0e3LieHKa ce MPU3HABa KATO MPHUXOJ B OTYETA 3a neyanbaTa unu 3aryGara u ZpyrHs BceoOXBaTeH J0X0/ B
FOMHATA Ha YCTAHOBSBAHETO i, OCBEH aKO ChOTBETHHS aKTUB € OTUYETEH M0 MPEOLEHEHA CTOMHOCT, B KOHTO
Ciryuaii 3arybara ot o6e3LeHKa ce OTHACH KbM YBE/IHYeHHE Ha MPEOLEHBYHHS Pe3epB.

3.3. Marepuaauu 3anacu

MaTepuanHHTe 3amnacHu npu TAXHOTO ﬂpH,[[OGHBaHe CE€ OLIEHABAT MO LI€Ha Ha HpHﬂOGHBaHC, KOATO BK/IKO4YBA
BCHYKH NMPEKH pa3xoau CBEP2aHH C J0CTaBKaTa Ha aKTHBA. Hponsae,ﬂeﬂa'ra roToBa NpoAyYKLHA CE€ OLICHABA
no 036ECTOFIHOCT, BKJTFHOYBallla OCHOBHHUTE MPOHU3BOJCTBCHH Pa3xoau.

OueHkaTa Ha NOTPEGIEHHETO MM Ce M3BBPIUBA MO METOJA HA CPEJHO - MpeTerjeHara LeHa. B Kpas Ha
roAMHaTa MAaTCPHAIHMTE 3aMacH Ce OLEHSBAT MO MO-HUCKAaTa MEXKIy [eHaTa Ha npuaoOHBaHe
(cebecTOMHOCTTa) W HETHATA MM peau3HpyeMa CTOHHOCT, KOSTO Ce OMpele/s KATO OYakBaHaTa npojakHa
[IeHa B X0/1a HA OCBIIECTBABAHE HA ACHHOCTTA, HAMAJ/ICHA ¢ O4YaKBAaHHUTE Pa3XO/M M0 npoaakoaTa.

3.4. DHHAHCOBH HHCTPYMEHTH
IIpuznaBane H OTHHCBaHE

®unaHCOBUTE aKTHBM W (MHAHCOBHTE NacMBM Ce mnpu3HaBaT, Korato [pymata craHe crpaHa Mo
JIOTOBOPHHMTE YCJIOBHA HAa (PUHAHCOBUS HHCTPYMEHT,

@DUHAHCOBHTE aKTHBH Ce OTITHCBAT, KOraTo JIO0TOBOPHHUTE IIpaBa BbPXY MapuyHHUTE MOTOLH OT (bPIHaHCOBHH
AKTHB HM3THYaT HJIH KOraTto (bHHaHCOBHHT dKTHB H MO CBLILECTBO BCHYKH PUCKOBE H U3roH ce MPEXBBLPIIAT.
DHUHAHCOBUTE MACHBH C€ OTMHCBAT, KOraTro 3alb/IZKEHHETO, MOCOYEHO B AOroeopa, € HM3NBbJIHEHO, €
OTMEHEHO HITH CPOKBLT MY € U3TEKDII.
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3.4.1. Knacnpmkanus 1 nbPBOHAYAIHO ONlEHABAHE HA (HHAHCOBH AKTHBH

[IbpBOHAYaHO (PMHAHCOBWTE aKTHBH Ce OTUMTAT M0 CHPABEJIMBA CTOMHOCT, KOPUIHpPAHa C pazXxoJuTe Mo
CleJIKaTa, ¢ U3KIIF0YeHHe Ha (PMHAHCOBUTE aKTHBH M0 CTIpaBe/IMBA CTOMHOCT Mpe3 nevanbaTa uiu 3arybara
H ThPrOBCKHMTE B3€MaHHA, KOMTO HE ChABPIKAT ChLUECTBEH (DHHAHCOB KOMIIOHEHT.

[IbpBoHayanHarta oleHKa Ha (PHHAHCOBUTE AKTHBH IO CMPABE/LIMBA CTOMHOCT Npe3 neyanbara Win 3arybara
HE C€ KOpWUIHMpa C pa3xOAWTe MO CJIe/IKaTa, KOMTO Ce OTYMTAT KaTro TeKylM pasxoad. [IbpBoHavanHata
OUCHKA HAa TbPrOBCKHTE B3EMAHHs, KOUTO HE ChABPIKAT ChILECTBEH (PMHAHCOB KOMIOHEHT IPEeICTABIIsABA
LieHaTa Ha cieakara cbriiacio MCDO 15.

B 3aBMCMMOCT OT HauMHa Ha MOC/IeJBALIO OTYMTaHE, PMHAHCOBHTE AKTHBH Ce KIacU(HIMpaT B eliHa OT
CJIEIHHTE KaTEerOpHHU:

® JBJITOBH HHCTPYMEHTH ((PUHAHCOBH aKTHBH) N0 aMOPTH3UpaHa CTOMHOCT ;
Knacudukauusara Ha puHaHCOBHUTE aKTHBH Ce onpe/esns Ha 6a3aTa Ha CJIe/IHUTE JIBE YCIOBHS:

® OH3Hec MOIEIBT Ha prnaTa 3a ynpasJICHHE Ha (bHHﬂHCOBHTe AKTHBH,
® XapaKTCpUCTHKHTE HA JOTOBOPHHMTE MAPHUYHH MOTOLIM Ha (.'lZ)PIHaHCOBHH aKTHB.

Beuukn mpuxoaM M pasxodM, CBBpP3aHM ¢ (DMHAHCOBHTE AKTMBH, KOWTO ca NPU3HATH B redanoara M
3arybara, ce BK/IIOYBAT BbB (PHHAHCOBH pa3xoiH, GPMHAHCOBH MPHXOAM MIH APYTH (GDHHAHCOBH MO3MULMM C
M3KIIIOYEeHHe Ha ODe3lleHKaTa Ha ThPrOBCKMTE B3EMaHHs, KOSTO Ce MPEICTABA HA el APYrH pasXomu B
oTyera 3a mnevanbara uiM 3arybata M Apyrus BceoOxBaTeH moxoA. ['pymara khacubuumpa cBouTe
(HHAHCOBM AKTMBH KAaTO ThPTOBCKH M JPYr B3eMaHHs, MapuuHH CPEICTBA M B3eMaHMs MO MPefOCTaBEHH
33E€MH H JIeN03HUTH.

3.4.2. IlocenBamo oneHsiBane Ha GUHAHCOBUTE AKTHBH
AbAroBH HHCTPYMEHTH 10 AMOPTH3HPAHA CTOHHOCT

@DUHAHCOBUTE AKTHBH Cce OLIEHABAT MO aMOpPTH3HpaHa CTOﬁHOCT, dKO AaKTHBHUTC MW3MBJIHABAT CJIEOHUTE
KPHTEPHU U HE Ca ONPEAENIEHH 3a OLICHABAHE M0 CpaBeHBa CTOMHOCT npes neyanbara u 3ary6aTa:

* ['pynara ympaBisBa akTWBWTE B PaMKMTE Ha OM3HEC MOZAEN, YMATO LEJ € Ja AbDKH (PHHAHCOBHTE
aKTHBH M J1a CbOMpa TEXHUTE JOTOBOPHH MAapPHYHU MOTOLMU;

® CBbIIacHO JOrOBOPHHTE YCIOBHS Ha (DMHAHCOBMS aKTHB Ha KOHKPETHH JaTH Bb3HMKBAT MapuyHH
MOTOLH, KOMTO ca €AHHCTBEHO IUIALIAHMA MO TJaBHMIA M JMXBA BbPXY HeNoraceHata cyma Ha
rJIaBHULATA.

Tazm KaTeropus BKJIIKOYBA HEAECPHBATHBHH CI)HHaHCOBH AKTHBHW KaTO 3aCMH U B3€MaHHA C (I)HKC-HP&HH HJIH
OTIpeICIMMH ILU1alllaHKA, KOMTO HE Ce KOTHpAaT Ha aKTHBEH nasap.

Cﬂeﬂ I[TbPBOHaA4a/1HOTO MPH3HABAHE T€ C€ OLEeHABAT 10 aMOpTH3HpaHa CTOWHOCT C M3MNOJ3BaHE Ha MeTOda
Ha BCbeKTHBHaTa JIUXBA. IIHC!\'OHTHP&HG HE C€ U3BBPIIBA, KOrato e(beKT"bT OT HETO € HECBILUCCTBEH. prnaTa
Kﬂacndmuupa B Ta3H KaTeropus apuyHUTE CPEICTBA, ThPrOBCKUTE H APYTrH B3€MaHHU4.

¢ Tupropcku BieMaHHs

TeproeckuTe B3eManus ca cyMH, Ib/DKHMH OT KIHEHTH 3a NPOJAJCHH CTOKH, H3BBPILEHH B 00MYaiiHiA XO.
Ha cTomaHckara JedHocT. OOMKHOBEHO Te ce AB/DKAT 3a YpexaaHe B KpaThK CPOK M CJIeJOBATENHO ca
KIacHUUHpaHu Kato Tekylnd. THProBCKMTE B3eMaHWs Ce NpH3HABaT MbPBOHAYATHO B pasMep Ha
0e3yc/I0BHOTO Bh3HArpaK/eHHe, OCBEH AKO ChIBPIKAT 3HAUNTETHH KOMIOHEHTH Ha UHAHCHpAHE.
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IMPHJIOAKEHHUE KbM KOHCOJIMAUPAHUSA ®HHAHCOB OTYET
kbM 31 nekemepn 2021 (npoab/ukenne)

prnaTa AbpPKH ThbProBCKHTE B3€MaHHUs C LeJ C'bﬁﬂpal—le Ha NOrOBOPHHTE MapHYHH NMNOTOLH H CJI€J0BATEIIHO
' OLCHABA MO aMOpPTH3HWpaHa CTOﬁHOCT, KaTO M3MOJI3Ba METOJa Ha ECbeKTHBHaTEl JIHXBaA. ﬂHCKOHTHpaHe HC
C€ U3BBpLIBA, KOTaTO CdJEI('I“BT OT HEIro € HECBIIECTBEH.

e Ilapuunu cpeacrea

IlapuyHuTe cpeactsa B JeBa ca OLEHEHM N0 HOMMHAIIHATA WM CTOWHOCT, a NAPUYHWTE CPEiCTBa B
4y KIECTpaHHA BATyTa - 1o 3aKnouuTeHya kype Ha BHE kbm 31 nekemepu 2021 1 2020 roauHa.

3a UenMTe Ha CHCTAaBAHETO HA OTYETA 3@ MAPHYHWTE [OTOUM, NapUYHUTE CPEICTBA [IPEJCTABISBAT
HeOIOKHpaHH napHu B 6aHKH M Kaca. [IpeicTaBsiHUTE B OTYETA 33 MAPHYHHSA MOTOK MAPHYHH MOCTBIUICHHS OT
KJIMEHTH M MapuW4HU [JlalllaHksg KbM JIOCTABYMUM ca OpYTHHUTE CYMH, BKJIIOYBALLH JaHbK AobaBeHa
croiHoct (JIZIC). [lapuunuTe noCThIUICHHSs W [UIALIAHMSA [10 PEBOJIBHpAllY GAHKOBH KPEIHTH H
OBBLPAPA(TH Ce MPENCTABAT HETHO.

3.4.3. OGesuenka Ha PUHAHCOBHTE AKTHBH

3a m3uMcrisiBaHe Ha OYAKBAHHMTE KPEAWTHM 3ary0M rpynaTa TIpMIara HOBMTE M3HCKBaHMS 3a OOe3lEHKa
cbrimacHo MC®OO 9, usnonssaiikk noeeye HHAOpPMALKMA, OPHEHTHPAHA KbM OBACLIETO, 32 1@ MPH3HAAT
O4aKBAHWUTE KPEAMTHH 3aryOu — MOJENBT 3a ,,04aKBAHHTE KPEAWTHH 3ary0u™, KOHTO 3aMecTBa ,.MoJleNa Ha
noHeceHuTe 3arydou”, npeacrased B MCC 39.

HuetpymenTute, kouto nonanar B oGXBaTa Ha HOBHTE M3MCKBAHMs, BIJFOYBAT TIPEJOCTABEHHM 3aeMH H
AETO3UTH, TIAPHYHH CPEACTBA H JPYrH ALIrOBM (UHAHCOBH AaKTHBM, OLEHABAHM MO aMOPTHU3MpaHa
CTOMHOCT, ThPrOBCKH B3€MaHHsl, aKTHBH MO JOMOBOPH, NIPHU3HATH M OLIEHABAaHM cbriacHo MC®O 15, kouto
HE €€ OTYMTAT MO CrpaBelIMBa CTOMHOCT mpe3 nevanbata uau 3arybarta. [Ipu3sHaBaHETO Ha KPeJMTHH
3aryOu Beye He 3aBMCH OT HaCTBIBAHETO Ha CHOWTHE ¢ KpeauTHa 3aryba. Bmecto Tosa I'pynata pasriexaa
M0-LIMPOK CMEKThp OT MHGOpMaLMs TIPH OlLEHKATa HA KPEAWTHHS PHCK M OLEHABAHETO HA OYAKBAHHTE
KPeIUTHH 3ary0u, BKITIOYHTEIHO MHHATH ChOMTHSA, TEKYLLUH YCIOBHS, Pa3yMHH M TIOUIbPIKALLN TIPOrHO3H,
KOMTO BJIMAAT BbPXY OYaKBaHATa CbOMPaeMOCT Ha Ob/ICLUUTE NAPHUYHH MOTOIM HA MHCTPYMEHTA.

HpH MPUIaraHeTo Ha TO3H NOAX0/, HACOYEH KEM 6]:I_ICLI_I,ETO, C€ [IpaBH pa3rpaHHYCHUEC MEXKIY:

° (UHAHCOBH MHCTPYMEHTH, YHETO KPEJMTHO KAYECTBO HE CE € BJOIIMJIO 3HAYMTETHO CrpsaMo
MOMEHTa Ha IMbPBOHAYAJIHOTO NPH3HABAHE WM MMAT HHUCBK KpeauTeH puck (Paza 1) u

° (UHAHCOBH MHCTPYMEHTH, YHETO KPEIMTHO KAUeCTBO Ce € BIOLIMIO 3HAYHTEHO CIIPAMO MOMEHTA
Ha MbPBOHAYATHOTO MPU3HABAHE MJIM HA KOWTO KPEJMTHHUS pUCK He e HUChK (Dasa 2)

° »~@aza 3 obxBalua ()UHAHCOBH AKTHBH, KOMTO UMAaT OOEKTHBHH J0KA34Te/ICTBA 332 00E3LEeHKa KbM
OT4YeTHaTa JaTa.

12-Meceynn oyakBaHM KpeIMTHHM 3ary0H Ce MPU3HABAT 3a MbPBATa KATErOPHS, JOKATO OYAKBAHHUTE 3aryou
3a Llens CPOK Ha (PHHAHCOBMTE MHCTPYMEHTH Ce MPHU3HABAT 3a BTOpaTa kateropus. OuakBaHHTE KpeaAHTHH
3aryOH Cce OMNpeeNaT KaTo pasinKaTa MEKAY BCHYKH AOTOBOPHHM MAPHYHH MOTOLH, KOWTO CE IBJKAT Ha
rpynaTta W NnapH4HHTE TOTOLM, KOMTO TA JCHCTBHMTENHO OYaKBa [a NOAy4H (,,napuueH Hemoctur™). Tasu
pasiiKa € NUCKOHTHpaHa 10 [IbPBOHAYATHUA €(EKTHBEH /TMXBEH MPOLEHT (WM C KOPUTMPAHHS CNPSAMO
KpeJuTa e(DeKTHBEH JIMXBEH [IPOLIEHT).

HzuucnsBaneTo Ha OyakBaHMTe KpeIMTHHM 3aryGH ce onpeaens Ha Ga3aTa Ha BEPOSTHOCTHO NpeTerieHara
MpUOIM3HTE/IHA OLEHKA Ha KPEMTHHTE 3aryOH Npe3 O4aKBaHHs CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH.
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Tmechn B3€EMAHHA H AKTHBH IO JOTOBOPH € K/JIHEHTH

KbM narata Ha W3roTesHe Ha (DMHAHCOBMS OTYET rpynara MpELEHABA 1AM ChIIECTBYBA OOEKTUBHO
A0KA3aTe/ICTBO 3a 00e3leHKa OTHOCHO TBLPrOBCKMTE B3e€MaHHA, KOMTO Ca HMHAMBMAYATHO 3HAYUMMH.
OGe3uenka ce oTuMTa B Cily4ail, 4e CHIIECTBYBA OOEKTMBHO J0KA3aTeICTBO, Ye rpynara HsiMa A3 Obae B
CBCTOsIHME /12 ChOEpe BCHYKHM JIb/DKMMH My CYMH, ChITIACHO MhbPBOHAYAIHHUTE YCIOBHS MO OTHOLIEHHE Ha
CBOTBETHHS Pa3yer.

Cymata Ha ofeslleHKaTa e pasiWKaTta MexIy [PeHOCHaTa M BB3CTAHOBMMATa cToMHOCT. [locnemuara
MpE/ICTaB/IABA HACTOAIIATA CTOHHOCT HAa OYaKBAHWTE MapHYHHU [OTOLM, AMCKOHTHPaHH C e(eKTHBHUS
JIHXBEH TPOLIEHT. PasmMepsT Ha obe3lleHKaTa Ha ThProBCKMTE B3eMaHHs MpPe3 TEKYILUMs NEpHOJ Ce OTHMTA
KaTo npuxoxn v pasxod. Korato ce ouaksa B3emaHe na Oble chOpaHO 10 eaHA rOAMHA, TO CE OTYMTA KATO
TEKyIll akTHB. B ocTananute ciydau B3eMaHMATA C€ OTYMTAT KATO HETEKYLIM AKTUBH.

bbaewmnTe napuyuHy NOTOLM, ONpeie/ieHH 3a rpyna OT (MHAHCOBH AKTHUBH, KOMTO KOJIEKTUBHO Ce OLleHABAT
3a obesueHka ce onpenensT Ha 0a3a Ha McTOpHYecka HH(OpMallMs, Kacaema (DMHAHCOBH AKTHBH ¢
XapaKTEPHCTHKH Ha KPeJUTHWS PHCK MOJ0OHHM Ha XapaKTePUCTHKMTE Ha rpynara (MHAHCOBH aKTHBH.
AKTHBH, Ha KOWTO Ce NpaBH HHIWBU/ya/lHa O0e3LeHKa He BIM3aT B Ipyna 3a obe3leHkKa.

['pynara u3nos3sa onpocteH Noxos Npu OTYATAHETO HA OOE3LEHKHTE HA THPrOBCKMTE H APYTH B3eMaHHs
W npu3HaBa 3aryba or oesueHka KkaTo ouakBaHW KpeautHu 3ary6u (OK3) 3a uemma cpok. Te
MPEeACTaBABAT OYAKBAHMAT HEAOCTWUI B J[OrOBOPHHTE TMAapHYHH TOTOLM, KATO CE€ WMa [peaBHI
BB3MOXKHOCTTA 33 HEM3IBIHEHHE BBB BCEKM MOMEHT OT CpPOKa Ha (pMHAHCOBWS MHCTpyMeHT. [lpu
OTPENIE/IAHETO [OKOJIKO KPEJMTHHA PHCK CBbp3aH ¢ (DHHAHCOBHA aKTHB CE € YBEJIMYWJI 3HAYMTENIHO Clied
TbPBOHAYAIHOTO MY TNpH3HABaHe, rpynara B3eMa MpeIBH] pa3yMHAaTa W aprymeHTHpaHa WHbopmanms,
AocterHa 6e3 W3BbPLIBAHE HA U3ITHIIIHK Pa3XOdH WIIH YCHITHA.

ToBa BKIIOUBA KAKTO KaueCTBEHH Taka KOJIMYECTBEHH HHQOPMAIMA M aHANIH3H, GA3UPAHH HA HCTOPUYECKUS
OITHT Ha JIPY’KeCTBOTO, KAKTO W KPEIMTHA OLIEHKA M MPOTHOCTHYHA HH(DOpMaLIHS.

3HauuMMHu GHMHAHCOBH 3aTPY/IHEHHs Ha 3aIBDKEHOTO JIMLE, BEPOATHOCT 3a OOABABAHE B HECHCTOSTETHOCT M
NMKBHAALHS, (PMHAHCOBO MPECTPYKTYPHUPAHE MM HEBL3MOXKHOCT 3a M3IUIALIAHE HA JBaTA (noBede ot 90
JIHH) Ce npueMat KaTo HHAMKATOP, Y€ ThPrOBCKOTO B3eMaHe ciieBa Aa 6bae 06e3LeHeHo.

3.4.4. KnacupHkauus n oueHsiBaHe Ha (UHAHCOBHTE MACHBH
(DHHE[HCOBHTE INAaCHUBH Ha rpyrarta BKAK4BaT TBEProBCKH H APYTH CiJHHaHCOBH 3a4bJIAKCIIHA.

DuHAHCOBHUTE MMACHBH Ce OLECHABAT MBPBOHAYAIHO MO ClpaBeanBa CTOHHOCT H, KbAETO € MNPHI0KHMO, CE
KOPHIrupaT no OTHOIIEHHE Ha pa3XxoJuTe Mo CAe/IKara, OCBEH ako rpynara HE € ONpeaciauyio AaacH
d)HHaHCOB MacHB KaTO OLEHABAH IO ClpaBeiMBa CTOHHOCT npes neuvanbara u 3ary6aTa.

DuHAHCOBUTE TACHBM CE€ OLGHABAT MOCIIEIBALIO 110 AMOPTU3MpPAaHA CTOMHOCT, M3MON3BAHKM METOAa Ha
e(eKTHBHATA JIMXBA, C M3K/IIOYEHHE Ha /IEPUBATHBM M (MHAHCOBH TACHBH, KOMTO ca ONpeelieHH 3a
OLEHABAHE MO CrnpaBelIMBa CTOMHOCT npe3 nedanbaTta unu 3arybara (¢ M3K/IIOYEHHE HA JIEPUBATMBHH
(MHAHCOBM MHCTPYMEHTH, KOMTO Ca OnpeieeHu U epeKTHBHH KaTo XeUKHPALL HHCTPYMEHT).

Benuku pa3xoJH CBbp3aHH C JIHXBH H, aKO € [PHIIOKHMO, NpOMEHHU B cChopaBe/l/iMBara CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE€ OTYMTAT B mevandaTa HIH 3ary6aTa, CE BKJIKOYBAT BBLB Cl)[/lHaHCOBHTe pPa3xoH HIIH

(rHaHCOBHTE MPHXOH.

3.5. OcHOBeH KanmuTal

OCHOBHHMAT KamnuTaj Ha rpynara € npeJCcTaBeH M0 HeroBata HOMHWHAJIHA CTOHHOCT M CBOTBETCTBA Ha
aKTya/lHaTta My chaebHa perucrpauu1.
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3.6.  Pesepsu

Karo PE3€pBH B OTHETA 34 @HH&HCOBOTO CbCTOAHHUE Ha rpynara ca npeiacTaBeéHH PE3epBUTE, MOJYUYCHH OT
KOHCOMHAAIHUATA U OTAE/ISSHETO Ha ObLICPHOTO JPYIKECTBO.

3.7.  IlpaBHTe/ICTBEHH JAPEHHH H MOMOIIH

[paBuTencTBeHuTE NapeHMs 3a UMOTH, MAUIMHH M CHOPBKEHHS W TE3M 3a MNOKPUBAHE HA M3BBLPLIEHH OT
rpynarta pasxoJM, ce MpPHU3HABAT KAaTO OTCPOYEHH MPHUXOIHM, KOraTo MMa IOCTAThbYHA CHIYPHOCT, Y€ Te Ile
OBAaT nojydeHM W Y€ rpynara lle € B ChCTOSHHE [a M3ITBJIHH BCHYKM CBLP3aHH C TAX HM3HCKBaHMS.
TIpuxoauTe ot npaBuTeICTBEHHTE JapeHHs 33 IBITOTPAIHM AKTMBM Ce MPU3HABAT B NevanGuTe u 3aryGure
3a MepHo/ia Ha CHCTeMHa 0a3a B paMKHTE Ha MOJIE3HMS JKHBOT Ha aKTHBA.

[IpaBuTesncTBeHUTE NapeHHs W MOMOIIHM, KOMTO Ca MOJIy4eHH, KaTO KOMIIEHCALIMS 33 U3BbPLIEHH OT rpyrnaTa
PasXo/u ce NpU3HaBaT B neyandute W 3aryOuTe Mpe3 Mepuo/a Ha M3BBPLIBAHE HA Pa3sXO/MTE, CBBLP3aHHU C
THX.

3.8. JIn3uur

Ha narara Ha Bnnzate Ha 1orosopa B cuia, Ipymara npeuensBa A JOTOBOPHT NPEACTABIABA HITH ChIBPKa
JTH3UHT. A MMEHHO, JaTH IOTOBOPBT NPEXBbpIIA MPABOTO Ja C& KOHTPOJIMPA M3MOJI3BAHETO HA UICHTH(HULIMpaHHs
aKTHB 32 OMpeJieNieH IepHOJ OT BPeMe.

I'pynama kamo nuzunzononyyamen

['pynara nmpunara eJMHeH MOAXOA 32 MpPH3HABAHE M OLEHABAHE HA BCHYKW JIM3HHIH, C M3K/IIOYEHHE Ha
KPaTkOCPOUHMTE JIH3MHTH (T.€. JIM3UHTH CbC CPOK Ha JIM3MHIOBHS JOTOBOP A0 12 Mecela) M JM3HHIUTE Ha
aKTHBH C HHUCKA CTOMHOCT. [ pynara mpH3HaBa 3aXb/DKEHHS 10 JIM3HHTH 3a MJIallaHe Ha JIM3HHIOBHTE BHOCKH M
AKTHBH C MPABO Ha N0JI3BaHe, NPEACTARIABALIM IPABOTO HA MONM3BAHE HA AKTHBUTE.

Axmusu ¢ npaso na nonszeane

I'pynara npusHaea akTHBH ¢ NMPABO Ha MOI3BaHE OT HAYAJIHATA 1aTa HA JIM3MHIA (T.e. AaTaTa, Ha KOSTO OCHOBHHSAT
aKTHB € Ha paslo/oxKeHHe 3a ynorpeba).

AKTHBHT@ C MpaBO Ha TIOJI3RAHE Cce OlIeHARAaT IO LIEHAa Ha npu,uoﬁuaaﬂe, HaMalieHa ¢ HaTpyriaHara aMOpPTH3aLHA
W 3arybu or ofe3ueHKa, W KOpPMIMpaHa C BCAKAa MPEOLEHKA HA JM3HHIOBHTE 3ab/ukenus. llewara Ha
NpuaoOHBaHE HA AKTHBMTE C MPABO HA MON3BAHE BKIIOYBA CymMaTa Ha MPH3HATHTE 3a[b/DKEHHS 10 JIM3HHIA,
TIOHECEHUTE TbPBOHAYAIHU MPEKH Pa3XO/lM M JIM3UHTOBUTE MUIAINAHMS, M3BLPILEHH HA WM TNPEIW HayaiHarta
Jlata Ha JIH3KHra, IPUOMH3UTEITHA OLICHKA Ha PA3XOIMTE, KOHTO 1iie GbAaT IOHECEHH OT TH3MHIONOJYYATes PH
ACMOHT&)KA M MPEMECTBAHETO HA AaKTHBA, BH3CTAHOBABAHE Ha TUIOLIAIKATA, BBPXY KOATO CE€ HAMUpA TOi MM
BB3CTAHOBABAHE HA AKTHBA JI0 ChCTOAHMETO, KOETO CE M3WCKBA CHIVIACHO YCIOBMATA HA JIM3MHTA, HAMAJIEHU ¢
KAKBHTO H J1a OMJIO TIOTyYeHH CTHMYITH 110 JTH3HHTA.

AKTHBHTE C MPaBO Ha MOJI3BaHe Ce AMOPTHU3MPAT Ha JIMHeiiHa 5a3a 3a CPOKA Ha JIM3UHIA.

AKO B Kpasi Ha CPOKa Ha JIM3MHTa cOBCTBEHOCTTA BBPXY JIM3HHIOBHS aKTHUB Ce MPEXBBPIA KbM J[py»kecTBOTO,
HJIH LIeHaTa Ha Npuao0uBaHe OTPasaBa yNpayKHABAHETO HA OMLIMS 32 3aKyIlyBaHe, aMOPTH3ALMATA Ce M3UMC/IABA
KaTo Ce M3I10JI3Ba O4AKBAHHMAT CPOK HA M10JIE3HHS JKHBOT HA AKTHBA.
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Saowaxncenua no auzuneu

Ot Havannara nata Ha nu3nHra [pynara npusHaea 3aIbIKeHHs MO JTH3MHTH, OLIEHEHH 10 CeraiHara CTOHHOCT
Ha JIM3WHTOBHMTE [UIALAHKMSA, KOMTO 1le ObAaT M3BBPLUEHH 32 CPOKA Ha JIM3MHra. JIM3MHTOBHTE IiallaHus
BKJTKOYBAT (PMKCHPaHH BHOCKM (BKIIOYUTETHO (PMKCHPAHH IUIALLAHMA 110 CHLIECTBO), HAMAJICHH ¢ KAKBUTO U /13
OHIIO MozeKalllk Ha NOTy4aBaHe CTHMYIIH 110 JIK3MHIa, MPOMEHIHBH JIM3HHIOBH [UTALLAHHS, KOHTO 3aBMCAT OT
MHJICKC WIIH JIMXBEH MPOLEHT, KAKTO W CYMH, KOMTO CE O4YaKkBa Ja ObJar IjiaTeH# Mo rapaHiMM 3a OCTaTbYHa
CTOHHOCT. JIN3MHIOBMTE MaLaHKA BKTIOYBAT CHLIO LIEHATA HA YIIPAKHSIBAHE Ha OMNLMA 3a 3aKyITyBaHe, 3a KOATO
B PasyMHa CTEMNEH € CHIypHO, ue 1ie Oble ynpaxHeHa oT JpyKecTBOTO, KAKTO M TUIAlIAHMS HA HEYCTOMKM 3a
NPEKpaTABaHE HA JIM3WHIA, KO CPOKBT HA JIM3WHIA OTPas3aBa YNpaXKHABAHETO OT cTpaHa Ha [pynara na onwms 3a
npekparsBaHe. [IpOMEHIHBA JIM3MHIOBM MJIALIAHKA, KOMTO HE 3aBHCAT OT MHEKC WM JIMXBEH TIPOLEHT, ce
MPU3HABAT KAaTO pa3XOQM Tpe3 MNEepHOIa, B KOMTO Bb3HMKHE CHOMTHETO H/IM YCJIIOBHETO, KOETO 3ajeicTsa
[U1aL1AHETO.

HPH M3YHCIEHHWETO Ha CEeraliHara CTOMHOCT Ha JIM3MHIOBUTE ILIALAHUS prnara H3I10/13Ba BLTPEIIHO MPUCHLLL
JTHXBCH NPOLEHT NO 3a6MH Ha HayalHaTa [ara Ha JIM3WHTA, Thi KATO 3a/10KEHHUAT B JIM3UHIa JIMXBEH [TPOLIEHT HE
MO2KE Oa 6’[3,[[3 HaAEXKAHO ONIPEeac/icH.

Cnen HavanHara Aara pasMepbsT Ha JIM3HHIOBUTE 3adbJIKEHHSA CE YBEJIMHaBar ¢ JiuXBara H cCe HamaJsisgBar C
W3BbPLUCHATE JIM3WHIOBH TUlalllaHua. B gombiHeHHe MpeHocHara CTOMHOCT Ha JIM3HHTOBHTE 3a4bDKEHHA CE
NpEeOLICHABA, aKO € Hajlule MO,[[H(t)PlKﬂLl,I/IF[, NpoOMiHa B CpOKa Ha JIM3WHIA, IIPOMAHA B JIM3HHTOBHUTE ILU1ALLAHWA
(HanpuMep, [MPOMEHH B 6’bllEH_lHTB MnnalaHusa B pe3yNTar Ha rnpomMAHa B HH/ACKCA WM JIMXBEHHA MPOUEHT,
H3I10713BaH 3a ONpPENesiHE Ha TE€3H JIH3UHIOBH l"lﬂaLU,aHMﬂ) HJIM TIpOMAHA B OLICHKATA Ha OMLHKATA 33 3aKyIlyBaHe
Ha OCHOBHHWA aKTHB.

R’pamxocpoqﬂu AUBUHSU U TUSUHSU HA AKIUBH C HUCKA CIMOTHOCT

['pynara npunara ocBoGokIaBaHETO OT MPH3HABAHE HA KPaTKOCPOYHM JIM3HHTH O OTHOIIEHHE Ha
KParkOCPOHHHMTE CH JIM3UHTH Ha Crpajiv (Hanpumep, JIM3HHIH, YHATO JIM3HHIOB CPOK € 12 Mecela Win 1no-Masko
OT Ha4yalHaTa [iaTa W KOWTO He CbABbPIKAT ONuUMs 3a 3aKynysaHe). [pynmara mpunara u ocBoGOXKIaBAHETO OT
MPH3HABAHE HA JIM3MHTH Ha aKTHBH C HMCKA CTOHHOCT 3a JIM3MHIHMTE Ha ouc o0opy/aBaHe, KOETO ce CUMTA 3a
TAKOBA ¢ HUCKA CTOMHOCT. JIM3MHIOBMTE IUIALIAHMA MO KPAaTKOCPOYHH JIM3HWHIH M JTH3HHIM Ha aKTHBH C HMCKA
CTOHHOCT Ce M3MMCBAT KAaTo Pa3XO/l Ha JIMHeHHa 0a3a 3a CpoKa Ha TM3HMHra.

3.9. 3anb/KeHHs KbM HATH JINAa

(a) Ilnanose 3a JTeHHUPAHH BHOCKH

IlpaButenctBoTo Ha bbarapus HOCH OTrOBOPHOCTTa 3a OCHIYpABAHETO HA MMEHCHH MO MIAHOBE 3a
AeMHUpaHH BHOCKM. PasxonuTe no aHrakMMeHTa Ha rpynaTta [a TIPeBeikKIad HAYHCIEHHTE CYMH TIO
TMIaHOBETE 3a Ne(MHMpaHH BHOCKM Ce MPH3HABAT B OT4eTa 3a TNeuvanGaTta wau 3ary6ara w pyrus
BCeOOXBAaTEH I0X0/1 MPH TAXHOTO Bh3HHKBaHE.

(0) ILnaTen roaumen oTmycK

I'pynara npusHaea kato 3anb/KeHHe HEMCKOHTHPAHATA CyMa Ha OLIGHEHUTE Pa3XO/M M0 [V1ATeH rOAMIICH
OTNYCK, O4aKBaHH Ja ObJAT 3amjaTeHH Ha CIY)KMTEJIWTE B 3aMsHA HA TPYAAa UM 3a W3MUHAJIHS OTYeTeH
nepHof.

(B) lepuuupann 10X0AH IPH NEHCHOHHPAHE

B chorBercTBHe ¢ uM3MckBanusTa Ha Kozmekca Ha Tpyna, nmpu mpekpaTsBaHe Ha TPYAOBHS JI0rOBOP Ha
CIy’KHTeNl, NpuAOOUMI MPaBoO Ha NeHCHsd, rpynaTa My H3iaila ofeslueTeHHe B pa3Mep Ha JIBE OpYTHM
3annaTH, akoO HATPYNaHHAT TPYNOB CTaXK B rpynara € fno-MalbK OT A€CeT TOAMHM, WIH LieCT OPYTHH
3aIl1aTH, NPH HATPYNaH TPYAOB CTaK B Ipynarta Hal AeCeT MOC/Ie]0BATEIHU FOAHHH.
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['pynara npusHaBa kato Tekywl pa3xo/1 IMCKOHTHPAHATA CyMa Ha HATPYTIBALLMTE Ce 3aAbIKEHHS M0 J10X01HM
MpH IEHCHOHHPaHe, KaKTO M TeKYL JIMXBEH Pa3Xxo/l Bb3 OCHOBA Ha OLIEHKATa Ha JIMLIEH3UPaH aKTIoep.
OueHsBaHeTO Ha JBLITOCPOYHWTE JIOXOAW HA [EPCOHana Ce M3BBPIIBA M0 KPEAWTHHS METO[ Ha
NPOrHO3MPAHHTE €IMHHLIM, KaTO OLIEHKATa KbM JIaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSHME CE MPABH OT
JIMLEH3MpaHy akTioepu. ['pynaTa onpeaens HeTHUS JIMXBEH MPOLEHT BHPXY HETHOTO 3aAb/KEHHE M0 TUIaHA
C JAeHHUpAaHH JOXOAM KaTO TpHJIAra JMCKOHTOBHS MPOLEHT, W3MOA3BaH B HA9aioTO Ha MNepHoga 3a
AHCKOHTHPAHE Ha 3ab/DKEHHETO JIO HETHO 3a1b/KEHHUE MO MaHa ¢ AeHMHUPaHH A0XOH.

Criopej, M3MCKBaHETO Ha CTaHAApTa MPOLEHTBT C KOWHTO Lue ce AMCKOHTHpA 3aab/KeHHeTo TpsGea 1a
CBLOTBETCTBA HA Ma3apHUTE MOXOJM KbM [aTa Ha OTYeTa 3a ()MHAHCOBOTO CBLCTOSHHE, KOMTO HOCST
MbPBOKAYECTBEHHTE KOpriopatuBu oOaurauuu. [1pu yenosue, ye HAMA pa3sBUT KanMTAIOB 11a3ap cleipa aa
C€ M3M0M3BaT Na3sapHUTE NOXOJH Ha MPABHTEICTBEHUTE 00IMralMi. Y/IauHO € ChILO TaKa KATO MPOLEHT Ha
JHCKOHTHpaHe a ce W3Mosi3Ba M ObaellaTa HOPMA Ha BbH3BPALLAEMOCT HA AKTMBMTE Ha IIPEANPHUATHETO.
[opaan xbarocpounms Xapakrep Ha 3aBIDKCHHETO W JIMIICATA HA TAKHBA (DMHAHCOBH MHCTPYMEHTH,
OTpassBallK (UKCHPaHA OXOIHOCT 33 MO-ABIBI CPOK € NPELEHEHO, Ye KATO HOPMa Ha JIUCKOHTHPAHEe MOKe
Aa ce TpHIOKH OYAaKBAHWA MPOLEHT HA [OXOAHOCT MPH HMHCTPYMEHTH C MO-ABJIrOCPOYEH MNajlek OT
CBINECTBYBALLMTE ClneABRAWKH H3uckBaHuaTa Ha MCC 19,

[peouenkuTe, BB3HMKBALIM OT INIAHOBE ¢ Ne(MHUPAHM JOXOAHM, MPEICTABIABAT AKTIOEPCKHM MEYantu W
3ary6H, KOMTO ce MpU3HaBaT B Apyr BceoOXBaTeH A0XO/A. HeTHH pasxoau 3a NHXBH W ApyrH pa3xoH,
CBBP3aHH C MIIAHOBE 3a IeUHUPaHH JOXO/IH, ce TIPU3HaBaT B nevanbaTa uiu 3ary6ara.

3.10. TIlpu3naBane HA NPHXOAHTE H PA3XOIAHTE
Ipuxoou om npodasricéa Ha npoOyKyuUA, CMOKHU, Yeay2u u Opy2u nPpuUxXoou

Hpuxo;:lme H Pa3xoJHWTE CE HA4MC/IABAT B MOMEHTA Ha TAXHOTO BBb3HUKBAHE, HE3aBUCHMO OT MOMEHTA Ha
NApUYHHTE MOCTBIUVIEHHA U MIawaHug. OTYMTAHETO UM ce H3BLPLIBA IIPH Cra3BaHe Ha M3WCKBAHETO 3a
[NpHYHHHA H CTOHHOCTHA BPB3Ka MEKIY TAX.

[Tpuxonute oT npogaxGa Ha CTOKM M MPOIYKLHS Ce MPH3HABAT, KOraTo:

IIpuxoaute B rpynara ce nmpu3HABAT, KOraTo KOHTPONBT BBPXY OGEIIaHHTE B JOrOBOpa ¢ KJIHEHTA CTOKHM
W/WM YCIyTH ce MIPeXBBPIIN Ha KIHeHTa. KOHTPOIBT ce NpeXBhpiis Ha KIMEHTA MpH YAOBJIETBOPSIBAHE Ha
3a1b/KCHHATA 32 M3ITBIHEHHE 110 J0r0BOpA Ype3 MPeXBbpiisHe Ha 00ELIAHHTE CTOKH W/WIKM NpefoCcTaBsiHe
Ha obeLuaHnTe YCIIyru.

JloroBOp ¢ KIMEHT € HaJliLe caMO KOTATO MpPH BJIM3aHETO My B CHIA TOM:

®  MMa ThProBCKAa CBHIIHOCT H MOTHB;

®  cTpaHHTe ca ro 0100puIH (YCTHO, MTHCMEHO MW Ha 0asa ,.ycTaHOBeHa M oOLIONpPH3HATA CTONMAaHCKa
NpaKTHKA™) M ca ce aHTraKUPaIH [a IO U3IILJIHAT,
npapaTa Ha BCsKa CTpaHa Morar ja 0baaT WaeHTHUMpaHH;
YCJIOBHMSTA 32 MJjlallaHe Morat Ja 6baaT HaeHTHOUUMpaHH;
ChLIECTBYBA BEPOATHOCT BB3HATPAKICHHETO, HA KOETO Tpynara MMa MpaBo MPU M3MbIHEHHE
3aIB/UKEHHATA CH 3a M3ITbIIHEHHE, a Obae noayqeno. Ipu ouenka Ha chOMpaemMocTTa ce BleMar
IpPEIBH/ BCHYKH peJIeBAHTHH (DaKTH M OOCTOATENCTBA N0 CAE/IKATA, BKI. MHHAJ OMMT, 00MYaiiHK
OM3HEC NpakTHKH, MyOJIMKYBaHH NPaBWIA W HANPaBeHH W3SBIICHHS OT CTpaHa Ha JPYyKeCTBOTO,
o0e3neyeHHs U Bb3MOMXKHOCTH 3a YAOBJIETBOPSIBAHE.

HOFOBOp, 3a KOWTO HAKOH OT ropenoco4Y¢HUTE KPHTCPHH BCC OLIE HE € M3IIBJIHEH, MO/UIEXH Ha HOBA OLIEHKA
Npe3 BCEKH OTYETEH IEpHOM. I'lonyquH're Bb3HArpax/ieHuda 10 TakKbB OOroBOp ce NMpU3HABAT KaToO
3aAbJDKEHHE (I'laCPIB no ,D,OI'OBO[D) B OTHETA 3a (I)HH&HCOBOTO CBbCTOAHHE, 1OKATO!
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®  BCHYKH KPHTEPHH 3a MPH3HABAHE Ha JOTOBOP C KJIMEHT He OBIAT H3ITbJIHEHHU;
® rpynara M3Nb/HH 3aJb/UKEHUATA CH 3a M3MBbJIHEHHE M € MOJYYHIIO LIAIOTO WM MOYTH LSIOTO
Bb3HArpaxaeHHe (KOeTO He MOIJIENKH Ha Bh3CTAHOBABAHE);
W/Uin

KOrato J1OOroBOpbT € [IpeKpaTeH H MNOJYYEHOTO  Bb3HArpaM<J€HHUE He TMOAJIEKH Ha
BB3CTAHOBABAHE.

OcHOBHHTE IPHXO/IM HA rPyNAaTa BKIAKNYBAT

* [lpuxoau ot npoaax6a HA NPOAYKLMSA - ABTOMODHIIH;
* [Ilpuxonu or nponax6u Ha yenyru — cBbp3aHy ¢ NpoAakOaTa Ha MPOTYKIHs

[lpuxonuTe ce ouensiat Ha Gasa onpeneneHOTO B JOroBopa ¢ KJIHMEHTA Bh3HArPAKIEHHE, KATO B TAX HE ce
BKJIIOYBAT CyMHMTE CbOMpaHH 3a CMeTKa Ha TpeTH muna, otcrbikd, JJIC M Apyrd mawbuu, CBBp3aHUM C
npofax6ute. I'pynara npusHapa Npuxo1 B MOMEHTA KOraTo MpeXBhp/is KOHTPONA Ha TIPOJIYKLHATA, CTOKATA
HJIK yCIIyraTta Ha KJIMeHTA.

Bu3Harpak/eHHeTo Mo [OroBOpUTE ¢ KIMEHTHTE 3a npojakba Ha MPOAYKLUHMA W CTOKM € KOHKPETHO
OTpe/ie/ieHa B MUCMEHMS WM yCTEH JIOrOBOp, KOMTO € CKIIoUeH ¢ KiMeHTa. [IpuxoauTe oT npogaxOa Ha
YCJIYTH C€ MPH3HABAT B NEPHO/IAa KOIaTO KOHTPOIBT BbPXY CTOKATA H/MITH yC/yraTa € npexBhpIieH.

Baemanerto 3a nponaxcﬁpn“e CE MMpH3HaBa KOTaTO MPOAYKLUHATA, CTOKATA HIIH yciayrarta ca NOCTaBE€HH, T.€.
TOBa € MOMEHTEBT, B KOUTO BB3HArpaXKaeHHeTo e 683)/CJIOBHO (b[/lKCldpELHO, TbH KaTo caMo CJICl U3THYaHe Ha
OIPENICICHO BpPEME 1€ HACTERITH NMaJaeKbT MY Ha rnnauiaHe.

['pynara Hama 1 He ouakpa Ja UMa JOrOBOPH, MPH KOHTO CPOKBT MEKIY MPEXBLPJIAHETO HA MPOIYKTHTE H
YCIAYTHTE Ha KIMEHTHTE W MUIALIAHETO 3a TAX OT KIMEHTHTE Ja € Haj roauHa. [lopaau ToBa rpynarta He
KOpUr¥pa o0ellaHusa pa3sMep Ha BB3HArpakIEHMETO 3a BB3IACHCTBHETO HA CTOMHOCTTA Ha NapHTe BbHB
BpEMETO.

[levanGara (3aryGata) oT nponax6ata Ha WMOTH, MALIWHH, CLOPLIKEHHS, HEMAaTepUaHM AKTHBH W
MaTepHaili ce NpeACcTaBs KaTo APYTH NPUXOAHX (pa3xomin).

Ilpu pasmsHa Ha akTHBM ce OTYMTa IPHUXOA (Pa3xo/1) OT Pa3MEHHATAa TPAH3AKLMS B pasMmep Ha pas3/iMkara
ME3KIY CTIpaBe/lIMBaTa CTOHHOCT Ha NOIyYeHHs W [IPEHOCHATA CTOHHOCT Ha Pa3sMEHEeHHs AKTHBE.

le/IXOﬂ.HTe OT NPaBUTEJICTBEHH JIapEHHA ce NpH3HaBaT €[JHOBPEMEHHO C HAYUCIIEHUTE PasxoHu 3a TiX.

@unancosu npuxoou u paixoou

Paaxo,ume I10 3a€MH, KOMTO Morart MNpAKO /1a C€ OTHECAT KbM aKTHB, 3a KOHWTO [MPOLECHT Ha npuﬂ,oﬁuaaﬂe,
CTPOHUTEJICTBO HJIK IMPOU3BOACTBO, [pex Aa CTaHE roToOB 3a NpeaBHXKJaHaTa My yﬂOTpEﬁa HJIH npona}KGa,
HENPEeMeHHO OTHEMa 3HaA4YHUTEICH NepHUoA OT BpEME, Cjic/1Ba aa ce KalHTalli3HpaT KaTo 4acT OT CTOHHOCTTA
Ha TO3H aKTHB.

Bewnukn octaHanu ¢MHaHCOBM NPUXOIHM M Pa3sXoiM ce OTpa3sBaT B neyandata Wi 3ary0aTa 3a BCHUKH
WHCTPYMCHTH, OLCHABAHH M0 aMOPTU3MPAHA CTOMHOCT Ype3 M3MON3BaHe MeToaa Ha eeKTHBHHS THXBEH
TIPOLIEHT.

MetoasT Ha edeKTHBHUSA TUXBEH NPOLEHT € METOX 33 U3YHMCIEHHe Ha aMOpPTH3MpaHaTa CTOWHOCT Ha eIUH
(pHHAHCOB aKTMB WM NAaCHB W 3a pa3npe/eeHHE HA NPHXOIA OT MM pa3xona 3a JIMXBH Mpe3 ChbOTBETHHS
nepuoa. EQekTHBHHAT THXBEH MPOLIEHT € TO3M, MPH KOMTO Ce JAMCKOHTHUPAT OYaKBaHUTE OBbACLIN MAPUUYHH
MUIAIEAHKA WK TIOCTBIUIEHUA MO BPEME HA JKHUBOTA HA (DMHAHCOBHA MHCTPYMEHT, MM TPH OMNpeAe/eHH
CJTydaH 32 N0-KpaTbK NEPHOA, KbM HETHATa MPEHOCHA CTOMHOCT Ha GMHAHCOBUSA AKTHB WJTH MACHB.
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[Ipy u3uncieHHeTO Ha eeKTHBHUA JIMXBEH MPOLEHT rpyrara NpeLeHsBa NapUYHUTE MOTOLH, KATO B3eMa
NpeJBHI BCHYKH [OTOBOPHH YCIIOBHA Ha (PMHAHCOBHA HHCTPYMEHT, HO 0e3 [a BKJIIOYBA MOTEHLHATHH
Ob/elm KpeauTHH 3ary6u oT obestenka. M3uncieHUeTo BKIIIOYBA TAKCH, TPAH3aKLUHOHHH Pa3Xxoiy, NpemMH1H
WIH OTCTBIOKH, TUIATCHH WK TIOMYYCHH MEK/IY CTPaHMTE Ha J0roBOpa, KOWTO Ca Hepasjle/iHa YacT OT
€(eKTHBHMUS JINXBEH MPOLIEHT.

[Ipuxoaure OT ASMOBO yyacTHe ce MPHU3HABAT, KOraTo ceé YCTAHOBH MPAaBOTO Ha rpymnaTa Jja nojlyuyd To3u
NPHXO].

3.11. Pasxoau 3a 1aHbUH BLPXY Ne4yaabara

PazxomsT 3a nawek BBpPXy nevanbara NpeacTaBisBa CyMaTa OT TeKYIIHS AaHbK BBPXY mnevanbara u
NaHbYHHA e(eKT BbPXY BPEMEHHWTE JaHbYHM PasiUKH. TeKylUMAT 1aHBK BHPXY Iedanoara ce omnpeaeJs
Bb3 OCHOBA Ha o0saraemara (JaHbyHa) ne4anda 3a repuoia, KaTo ce MPHUIAra JaHbYHATA CTABKA CHIJIACHO
AAHBYHOTO 3aKOHOAATEJICTBO KbM JaraTa Ha (uHaHCOBUS oT4eT. OTCpoYeHHTe NaHbYHW AKTHBH W/HJIH
MacHBH Ca CYMHTE Ha BBL3CTAHOBMMHTE M Jb/DKUMMTE JaHbLIM BLPXY nevanbarta 3a Obaelid NepHOIH TMo
OTHOLIEHHE HAa HAMANAEMHTE W 00/1araeMUTE BPEMEHHH JaHbYHU PA3ITHKH,

BPEMGHHHTE AJaHBYHH PA3IMKH C¢ YCTaHOBABAT MpY CpaBHEHHME Ha OTYETHATA CTOMHOCT Ha edWH AKTHB MIH
I1aCHB, NnpeacTaBeHU B OTYETAa 34 d)HHaHCOBOTO CbCTOAHUE M HEroBarta JaHb4yHa OCHOBA, NOIMy4YCHa MpH
NpHllarane Ha JaHbYHUTE [IpaBUa.

OtcpoueHute faHblM BLPXY MevyandaTta ce W3YMCAABAT UPE3 MPHIATAHETO HA OGANAHCOBMS METOJ Ha
3aabkeHHATa. OTCPOYEHWTE NaHbYHM MACHBH CE W3YMCIABAT W CE [PH3HABAT 3a BCMUKM 0OJaraeMu
BPEMCHHH PA3/MKH, NOKATO OTCPOUCHHUTE NaHbYHHM aKTMBM Ce MPH3HABAT, CAMO aKO MMa BEPOATHOCT 3a
TAXHOTO 0OpaTHO MPOABIEHHWE M aKO rpynara Ie € B ChCTOSHHE B Obiele aa reHepupa J0CTaThYHO
nevanta, OT KOATO Te A Morar aa 6bJaT NpHCIaIHATH.

EdexrsT oT mpu3HaBaHeTo HAa OTCpOYEHMTE NAHBYHW aKTHBH M/WIH TIACHBH Ce oTpassiBa TaM, KBbJETO €
TpecTaBeH e(eKThT OT CaMOTO CHOMTHE, KOETO I'H € OPOHIIO.

3a chOMTHA, KOMTO 3acAraT oT4eTa 3a nevantara wiM 3arybata W Apyrusi BceoOXBaTeH n0x0/1, eeKThT OT
OTCpOYEHHTE NaHbYHH aKTHBH M MACHBH € MPH3HAT CBLIO B OTYETa 3a nevandara wiM 3arybara W apyris
BceoOXBaTeH 10X0/1. 3a ChbOUTHS, KOMTO Ca OTYETEHH MMHPBOHAYAIHO B KaNUTaNa (npeoLeHBYHHS pe3eps) U
OTCPOYEHHTE AaHBYHH aKTHBHM M NACHBH Ca TIPU3HATH 3a CMETKA Ha KAIIUTANA.

B oruera za CI)PIHaHCOBOTO CBbCTOsIHHE OTCPOYEHHTE AaHbYHH AaKTHBH Wu/unu nacuMBH C€ 1IPCUACTABAT
KOMTEHCHPAHO, ThH KAaTO MOIEKAT Ha e/IMHEH PeXKUM Ha obJaraue.

ChbriacHo OBArapckoTO JaHBYHO 3aKOHOAATENCTBO IpyNaTa AbILKHM KOPIOpaTHBEH JaHbK, KOHTO ce
onpenens B pasmep Ha 10 % or nanbyHarta neuanba. Jlanbunata ctaBka 3a 2022 roamMHa ocTaBa B pa3Mmep Ha
10 %.

3.12. Ilpenenku oT onpe/ie/Isiil0 3HAYEHHE IPH NPHJIATAHE CYETOBOAHATA MOJIHTHKA HA APY#KeCTBOTO.
Karo4osn npuban3nTeinn oneHKH M NpeIno/okeHus ¢ BHCOKA HeCHIYPHOCT.

3.12.1. H3mepeane na o4akeanume Kpeoummnu 3a2y6u 3a (huHAHCOGU AKMUBH, OMYLUMAHN NO
AMOPHU3UPAHA CIMOTHOCH

MsmepBaHero Ha ouakBaHaTa KpeawTHa 3aryba 3a (HHAHCOBU AKTWBH, OTYMTAHH [0 aMopTHU3MpaHa
CTOHHOCT (IPEAOCTABEHH 3a€MH, ThPrOBCKM M APYTH B3EMaHMs M MapHuHH CPeICTBAa H EKBHMBAJICHTH), €
00J1aCT, KOATO M3MCKBA M3TION3BAHETO HA MOJIC/IM M CBILECTBEHH NPEANONOKEHUS U NpeLeHKH 3a Obaeim
HKOHOMHMYECKH YCJIOBHS W KDPEIMTHO MOBEICHHE HA KIMEHTH W JUILKHHULHM (HarpuMep BepoATHOCTTA
KOHTPareHTUTE 1a HE M3IBJIHAT 3aAb/KEHUSTA CH M IIPOM3THYAILIUTE OT TAX 3ary6u).
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3a npunaraHeTo Ha TE3H W3UCKBAHHS PHLKOBOACTBOTO HA rPyMaTa MPAaBH Pe/Miia BAXKHH NPELEHKH KaTo:

® Onpele/isHe HAa KPUTEPHH 3a MWIACHTH(HLMpaHe W OLEHKA Ha 3HAYMTEIHO YBE/IMYEHHE Ha
KPEJMTHHS PHCK;

* u300p Ha MNOAXOASIIM MOJAEAH W  MPEdNo/IOKEHHS 33 W3MEepBaHE HAa  OYAKBAHHTE
KpPEeAMUTHH 3aryou;

* (QopmHpaHe Ha TrpynM OT cXoaHH (uHaHCOBM axkTHBM (mopTdeiiaM) 3a UenMTe Ha
M3MEPBAHETO Ha OYAKBAHUTE KPEIWTHH 3aryou;

®  U3M0/I3BAHE HA OTIPEIEIeHH MAKPOMKOHOMHYECKH MOKA3aTeNH; U

® crnenu(pUYHM J0MyCKaHHS U TPEHEHKH MPH B3EMaHUA ChC CBbP3aHH JIHLA.

3a THProBEKHTE CH B3eMAHMS IPYIaTa M3M0JI3Ba MATPULIM 3a MTPOBU3MH 33 H3IUHC/ICHUETO HA OYAKBAHWTE
KPEJMTHH 3aryOM OT ThPIrOBCKHTE B3eMaHHs H aKTHBHTE I10 JI0FOBOP.

[IpouenTute Ha npoBusHUTE ce GasHpar Ha JHWTE MPOCPOUME 3a IPYNH OT Pa3THMuHH KIMEHTCKH CerMeHTH
(mopTQeinn), KOUTO MMAT CXOAHH MOZE/H Ha 3ary0da (THIT KIIHEHT KaTo CeKTop).

[NpudnusuTenuara oueHKa 3a 3ary0u ce [IpaBH B Kpas Ha Besika MHAHCOBA FOMHA.
BsemanusTa MM uacTrta OT TAX, 338 KOWTO PBKOBOACTBOTO MPELEHSIBA, Y€ ChIECTBYBA MHOrO BHCOKA
HECHTYPHOCT 3a ChOMPaHeTO UM U He ca oDe3neueHH, ce obe3ueHsaBar Ha 100%.

IMapuyunn cpeacrea

3a M3UMCIEHHETO HAa OYAKBAHWTE KPEIMTHH 3ary0W M0 NapuuHMTE CPEACTBA M CKBHBAJICHTH B OaHKH
rpynara rnpusara oduius ,,TpuetaneH” noaxon 3a obesuerka, onpeaenes or MC®O 9.

3a uenra ce npunara mofen, GasupaH Ha nyOnMKYBaHWTe pEHTMHNM Ha GaHKWTE, ONpENENeHH OT
MEKI1YHapOIHO TIPH3HATH peUTHHIOBH GrpmMu kaTo Moody’s, Fitch, S&P, BCRA u Bloomberg.
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4. UIM0oTH, MAIIHHH H CHOPbKEHHS

MamnHu u TpaHcnopTHH Odmc IpoToTunu Obwo
obopyaBaHe 3a cpeacTsa  o03aBewaaHe M
NpoOH3BOACTBO KOMIKTPH
XHJ. JIB. XHJ. JB. XH/I. JB. XHJ. JB. XHJ. JB.
OT4eTHa cTOHHOCT:
Canpo Ha 31 13 174 6 135 328
nexemepu 2020
[MocTbnunu 259 53 43 - 355
Haneznu - - - - -
Caapo Ha 31
aexemBpu 2021 272 227 49 135 683
Hartpynaua
AMOPTH3AUM:
Canpo Ha 31 3 32 1 - 36
aexemBpu 2020
AMopTH3alusg 3a 37 20 5 - 62
nepuoja
AMopTH3alug Ha - - - B -
H3IE3/THTe
Caapo Ha 31
aexemBpn 2021 40 52 6 - 98
IIpenocua croiinoct
Ha 31 gexemBpn 2021 232 175 43 135 585
IIpenocHa croiiHoCT
Ha 31 gexemBpu 2020 10 142 5 135 292
5. HemaTepua/iHH AaKTHBH
Ilpasa Bbpxy Odwo
HHTeJIeKTYaJHa
co0cTBeHOCT
XHJL. JB. XHJl. JB.
Or4erna croiinocr:
Canjo na 1 auyapu 2021 48 48
[Moctenuam " 5
H3nesnu - -
Cango Ha
31 nexemBpu 2021 48 48
HaTtpynana amoprusanus:
Canmona 1
Anyapu 2021 20 20
AMOpTH3aLMA 3a nepHoaa 12 12
AMOpTH3aLIMS Ha M3TIE3IUTE - -
Canno na 31 nexemepu 2021 32 32
IlpenocHa croiinoct na 31 aekemspu 2021 16 16
Ilpenocna croiiHocT na 31 nexemspu 2020 28 28
Koncoauoupan zoouwien gunarcos omuem xom 31 oexemepu 2021 200una 23




I'pyna Cun Kape Unanetpu AL

NPUWIOKEHHUE KbM KOHCOJIMAUPAHUSI ®PUHAHCOB OTYET
KkbM 31 nekemspu 2021 (npoabikenne)

6. AKTHBH B Npollec HA H3rpaXkIaHe

HPE,’_‘lCTaBEHHTe B OT4HCTa 3a ClJHHaHCOBOTO CbCTOAHHE AKTHBH B [IpOLIEC Ha H3rpaKjaHe, BKJIKOYBAT
H3BBbPUIEHUTE pa3XxoaH 3a HpHﬂO6HB&He Ha ﬂ'hﬂI'OTpaﬁHH MaTepHajlHH H HEMaTepHallHH aKTHBH, KOHUTO ce

ouyaksa Ja ObJaT BbBeeH B eKcroartauus npes 2022 roauHa.

7. AKTHBH N0 OTCPOY€HH JAHbIH

OTcpoueHn 1aHBYHH AKTHBH:
Hanbuen edekT OT naHb4HK 3ary6H 3a MpeHacsHe
Hanbuen ediext ot cnaba Kanuranuzauus

31 JdexkemBpH

31 JexemBpH

OTcpoveHn TaHbYHH AKTHBH

8. Marepuannu 3anacu

Pe3epeHH yacTu
Ilpoaykuus (aBToMOGHIN) B IPOLIEC HA TPOH3BO/ICTBO
["oToBa npoaykuws (aBTOMOGHIH)

Odmo

2021 2020

XHJLJIB. XH.J1B.
19 -

1 2

20 -

31 nekeMBpH 31 nexemBpH

2021 2020
XHJL JIB. XHJL, JIB.
721 228
411 =
348 225
1,480 453

9. TBProBcKkH ¥ APYra B3eMaHHS

IlpenocraBenu aBancu
B3eMaHHs OT KIIMEHTH
B3emanus mo 311C
B3aemaHHs no TUXBM
Hpyru B3emanus

31 nexeMBpH

31 nekemBpH

Oouro

2021 2020
XHJLJIB. XH/LJIB.
225 152
320 38

92 -

10 10

2 2

649 202

10. ITapuuHu cpeacTea

31 nekeMBpH

31 nekemBpH

2021 2020

XHJL. JIB. XHJL. JIB.
[lapu4Hu cpencTBa no pasrialaresHy CMETKH 302 18
[Mapuunu cpeacTra B Gpoii 15 8
Obmo 317 26
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11. OcHoBeH kanuTan
OcnoBuusT kanutan Ha JlpyskecTBoTO-Maiika ce cbetou oT 20 543 669 0GMKHOBeHM Ge3HATHUHM aKLMH,

BCfKA OT KOHWTO ¢ HOMHMHANHA cToiHOCT OT | neB. Kbm 31 nexemspu 2021 u 2020 r. pasnpeaeneHueTo Ha
OCHOBHMAT KanuTaja Ha Tpynara € KakTo CICABa:

AKLHOHep Ko™ 31 nexemepu 2021 Kem 31 nexemBpu 2020
bpoii akunn YuactHe B Bpoii akuuu Yyactue B
kanuTanaa % KanuTajaa %
Pocen Credanos [ackanos 18 038 669 87,81 18 038 669 97,27
Bu Ku Ei#i ConmtoursHe EOOJ] 500 000 2,43 500 000 2,70
Cun Kape Unreprenrsinsn EOO]] 5000 0,02 5000 0,03
AxuUMOHepH, (usnuecku H
OPUIIMYECKH JIMLA, C y4acTHe Toj
5% 2 000 000 9,74 - -
O6mo 20 543 669 100.00 18 543 669 100.00

K®M 31 nexkemspu 2021 kamutana Ha rpynata e B pasmep Ha 20,544 XWJl. JIB. U € HAITBIHO BHECEH.

[Ipe3 m. mapT 2020 roanHa e BMcaHO yBeNMYEHHE HA OCHOBHHS KANMTAl, B pasmep Ha 500 xun. ne., 4ypes
anopt Ha B3eMaHe Ha Bu Ku Eil ComowrsHe EOO/I,

IIpe3 M. tonu 2021 roamHa e BHMCaHO yBenMYEHHE HA OCHOBHHS KAMMTAN, B pasmep Ha 2 MIH. JIB., 4pe3
€MHCHS Ha akuuu Ha BB,

12. Herekymin nacHBu

I'pynara e ckaounna aearocpoutu 1oroBopu 3a GaHKOB KPEIMT, B 7eBa M ¢BPO, Ha 06LIA cToiHocT 719
XHJ. JIB., KAKTO ClIe[1Ba:

31 gexemBpu 2021 r. 31 nexemBpu 2020 r.
Bua Banayrta Horosope- Iagex Awaro- Kpatko- O61mo dwaro- Kpartko- O61wo

Ha cyma cpouHa CpouHa Cpo4Ha cpouyHa

no 3aema yacrt yacTt qacT yacr
XIJT. XHI. IB. XM/, JB. XWIL JIB. XMW/ JIB. XHJ. JB. XHJI. JIB.

baHkoBM 3aemu

EBPO 250  12.01.2024 255 49 304 - - -
JIEBA 230 25.04.2026 153 50 203 - - -
O6mo 408 99 507 - - -

AbKHMHUTE THXBH 110 KpeauTa B eBpo ce dopumapat Ha 6aza 3M EURIBOR mitoc Haabaska ot 2,5
NyHKTa, N0 KpeluTa B JieBa Ha 0asa Ga3uceH JIMXBEH MPOLEHT Ha OavkaTa mmoc HanGaBka ot 2.8
MyHKTa, KOWTO C€ HaYHCJIABAT BbPXY HEMOTAcEHaTa yacT OT IMIaBHHLIATA. 3aeMuTe ca 00e3MnedeHu ¢
MIIOTEKa Ha HEeJBW)KMMH HMOTH, COOCTBEHOCT Ha CBBP3aHM JiMLA, 0COOEH 3aJ0r HA CTOKH,
COOCTBEHOCT Ha CBbP3aHH JILA M 0COOEH 3a/10T Ha B3eMaHUs HA rPyIIaTa 1 CBBbP3aHH JIHLIA.
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I'pyna Cun Kape Huasetpu AL

IPHJIOKEHUE KbM KOHCOJIMIUPAHUA ®UHAHCOB OTUET
KkbM 31 nexemBpu 2021 (npoab/ikenne)

13. Tekymu nacuBu

31 nexeMBpH

31 nekemBpu

2021 2020

XHJ/L.JIB. XH/L.JIB.

3a/b/KeHHs KBM JIOCTABYMLIN 289 22
Texyina vacr 1o 6aHKOBH 3aeMu 99 -
3anbKeHHS KbM NepcoHana 30 11
3agbikeHHs KbM COLIHATHOTO OCHIypsBaHe 24 1
3anbIKeHH TI0 TEKYIIH DaHKOBH 3aEMH 14 -
[Tonyyenu aBancu 11 -
3apbmkenns 3a nanbuu (JJIC v naHbK BBpPXY A0X0HTE) 13 5
3aabmKeHHe 3a KOPHOPAaTHBEH JaHbK - 7
Jpyru - 48
Obmo 480 94

Jpy?KeCTBOTO € CKITIOUMIIO JOrOBOP 32 MHOTOKPATHO W3/1aBaHe Ha KPEIUTHHU KapTH B pazmep Ha 20 XH1.ns.
JIBIoKMMHTE THXBH 1O KpeauTa ca B pasmep Ha 15,9 %, KOHTO ce HauMcagBaT BBLPXY HeloraceHaTa 4acT oT
rnapHuuara. Kpaiinus cpok 3a noracspaxe Ha kpeaura e 1 despyapu 2024 roguna.

14. IIpaxoau ot npogaxom

TlNogunara, Ioaunara,

3aBBLPIIBAIIA 3aBbPLIBALLA

Ha 31.12.2021 Ha 31.12.2020

X1 JIB. XH. 1B,

IMpuxonu ot cToKM 728 39

[Npuxoau oT npoaykuus 352 146

[puxoau ot ycnyru 135 50

Odmo 1,215 255

15. Pa3sxoau 3a maTepuain

IlNoauuara, lNoauuara,

3aBbpLUBALIA 3aBbpIUBALLA

Ha 31.12.2021 Ha 31.12.2020

XHJL. JIB. XHJI. JIB.

Pasxonu 3a MaTepuasii 3a IPOM3BOICTBO 268 28

Pasxonu 3a pexsiamuu Matepuanu 17 -

Pa3xonu 32 anMMHMCTPAaTHBHM U ApYTH MaTepHan 7 -

Jpyru marepuanu 8 4

O6mo 300 32
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I'pyna Cun Kape Unaserpn AL

HNPHJIOKEHHE KbM KOHCOJIMIUPAHUS ®UHAHCOB OTYET
KbM 31 nexemBpu 2021 (npoabikenne)

16. Pa3xoamu 3a BBHIIHH YCAYTH

I'ogunaTa, loaunara,
3aBbLpLIBALIA 3aRLPLIBALIA
Ha 31.12.2021 Ha 31.12.2020
XHJI. JIB. XHJL. JIB.
VYelIyru cBbp3aHH ¢ MPOW3BOACTBO 182 -
PeMOHT Ha akTHBH 85
KoHcynaTaHuTcku ycayru 90 -4
Pa3sxonu 3a Haem 64 9
TecTBane Ha aBTOMOGUI 25 15
Pa3xou 3a KOMUCHOHHHU 24
Pazxoau 3a takcun 3 3
TpancnopThu yeayru 3 2
Hpyru pasxonu 34 7
O6mo 510 40
17. Pasxoau 3a nepconasa
lNoannara, lNoaunara,
3aBbpIUBALIA 3aBLPUIBALLA
Ha 31.12.2021 Ha 31.12.2020
XHJL. JIB. XU JIB.
Pazxonu 3a 3annaru 253 96
Pasxo/u 3a conmanHo ocurypssaxe 41 8
Odwmo 294 104
18. Ipyru pazxoan
INoannaTa, lNonguuara,
3aBbpLUBaLIA 3aBBLpIIBALLA
Ha 31.12.2021 Ha 31.12.2020
XHWJI. JIB. XHJI. JIB.
Pasxoau 3a koMaH/IMpOBKH 61 .
Hpyru 2 -
O6mo 63 -
19. ®unancosu pasxoau
TlNoaunara, lNoannara,
3aBbpLUBALIA 3aBBPLUBALLA
Ha 31.12.2021 Ha 31.12.2020
XUJL. JIB. XHJL. JIB.
Pazxonu 3a nmxsu 11 1
BaHKOBM TAKCHM M KOMHUCHOHHH 11 1
Pasxozu no BanyTHH onepauuu 2 Z
Oo6wo 24 2
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I'pyna Cun Kape Unaserpu Al

NPHJIOXKEHUE KBM KOHCOJIUMJIUPAHUS ®PUHAHCOB OTUET
kbM 31 nekemspu 2021 (npoabikenne)

20. Pa3xoau 3a JaHBIH BLPXY ne4andara

CueroBoanarta nevanta (3ary6a) u pasxona (Mpuxosa) 3a ZaHbBK KbM 31 aexemBpu 2021 u 2020 roauna ca

NnpeacrtaBeHH B Clie/HaTa T&6nnua:

31 nexkeMBpH

31 nexeMBpH

2021 2020

XHJL. JIB. XHJI. JIB.

Cueroroana neuanba (3aryba) (217) 46
[Ipunoxuma naHb4Ha cTaska 10% 10%
Hanbk BLpXy nevanbata npu npuiokUMara 1aHb4Ha CTABKa 22 (5)
HanbyeH eekT OT HEMPH3HATH OTCPOYEHH JIAHBLIN (2) 2)
Obwmo npuxox (pa3xon) 3a 1aHbLK BLPXY Neuanbara 20 (7)
EjdexTuBen 1anbuen npouenr 9.2 % 15,2 %

21. Be3narpaskienusi Ha KJIIOYOBHH PHKOBO/EH HEPCOHAT

Ilpe3 2021 roamua He ca M3MUIALIAHK BB3HATPaKIEHHS Ha M3MbIHMTE HMSA JHPEKTOP HA APYHKECTBOTO,
KAKTO W Ha YIEHOBETE HAa CbBETA HAa JMPEKTOPHTE,

22. OnoBecTaBaHe HA CBLP3aHUTE JHIA H CAEAKHTE € TAX

[1pe3 2021 roauua ca U3BBPLICHHU ClIEIHUTE NI0-CHLIECTBEHU CAETKH ChC CBbP3aHH JIHLA:

B XHJL JIB.
Haumenopanmue Bua na O6opor Heypenen pazuer
cleKara
Biemane 3agbiuxenune

PYCE KAP EAJ [Tokynkwu 725 - -

ITponaxbu 133 149 -
CHH KAPC UHTEPHEUIBHBJ1 [Mokynku 267 - 1
EOO[ IIponaxou 25 7 -
JACH KAP EOO/] IMTokynku 38 - 4
CHA KAP EOO[T [Tokymku 124 - 105

[Mpoaaxbu 727 - -
L CITY AUTOMOTIVE GMBH ITokynku 321 - 7

[Mponaxou 165 165 -
Obwo: 321 117

ITo H3BBPUIEHHUTE NpPE3 roguHaTa CACIKH ChbC CBBP3aHU NlMLa HAMa HeoOHUUaiHK YCIIOBHA H OTKIIOHEHHA OT
Ma3sapHHUTE LUCHH.

23. M3paBHsiBAHE HA KANHTA1a H QUHAHCOBHTE PE3yJTATH KbM 1aTATA HA npexoga or Haunonaaun
CYETOBOIHH CTAHAAPTH KbM Mex/1yHapoIHH CHeTOBOAHH CTAHAAPTH

['pynara e npunoxuna usucksanusata ua MCOO | Hpunazane 3a nvpsu nom na MCPO NPH U3rOTBSAHE Ha
BCThrUTENeH Oanane kbm 01 sHyapu 2020 roauua (gatata na npexoaa ksM MCC).

23.1.  KpM nataTa Ha npexoia He ca Bb3HMKHAIH PAYIMKH MPU PABHEHUETO HA COBCTBEHMS KAMWTAL
OTHETEH CbrllaCHO U3UCKBAHMUATA Ha MPHIOKUMHUTE 10 Ta3H JaTa CUETOBOJAHH CTaH1apTH, KbM pa3Mepa Ha
cOOCTBEHHS KAalMTAJ, OTYETEH ChIIACHO M3MCKBaHUATA Ha MCC.
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I'pyna Cun Kapc Haaserpn AJ]

[NPHJIOXKXKEHHE KbM KOHCOJIMIUPAHUSA ®UHAHCOB OTUET
KkbM 31 nexemBpu 2021 (npoabikenue)

23.2. Kbm pnarata Ha npexosa He ca Bb3HHKHA/IW PasiMKH TMPH H3PAaBHABAHETO Ha pa3sMepa Ha
(PUHAHCOBMS DE3yNITAaT, OTYETEH CBIVIACHO M3MCKBAHMATA HA NPHIOKHMHTE 10 TA3W [ATA CYETOBOIHH
CTAaHAAPTH, KbM pa3sMepa Ha (PUHAHCOBHUS Pe3yJ/ITaT, OTYETEH ChrIacHO W3MCcKBaHUsTa Ha MCC.

23.3.  K»Mm narata Ha npexoja He ca Bb3HMKHAIH Pa3MKH NPU W3PABHABAHETO HA pasMmepa Ha napu4YHHUTE
MOTOLH, OTYETEHH CBITIACHO W3MCKBAHMATA HA TMPHIIOKHMHTE [0 Ta3H JaTa CYETOBOJHM CTAHAAPTH, KbM
pasmepa Ha Napu4HUTE MOTOLM, OTYETEHH CBITIACHO M3HCKBaHMATa Ha MCC.

24. Ipyru onoBecTsaBAHHA

BbB Bpb3ka ¢ HEOOXOAMMOCTTA OT OrpaHHYaBaHe W OBNAjASBaHE HA PA3NPOCTPAHEHHETO Ha KOpOHa BHpyca
(COVID-19) B crpanata, cuurano or 13 mapr 2020 roauna, B Bwarapus e oGsBena U3BBHpPEIHA
enuaemMuyHa obcranoska. [pennpueTuTe OT MPaBHTEICTBOTO OrPaHMYMTENHH MEPKH npes usgnarta 2021
FOAMHA, KOMTO Ca 3aJb/KUTE/IHH 32 M3MTbJIHEHHE OT BCHUKH (PU3HYECKH H FOPMAMYECKH NMlla, OMXa MOTIH
Aa 10BeNaT [0 CNaj B IPUXOJIHTE, KAKTO U 10 HAMAJIABAHETO M JI0 3a0aBIHETO HA reHEPHPAHHUTE OT rpynara
napuiHu noroud. Karo cnefcteue ot ToBa MOKe [1a ce 0uaKkBa HaMansBaHE Ha MJIATEKOCIOCOOHOCTTA Ha
ApY?KECTBOTO, KOETO Ja Ce MPOABHM W B roAuiuHus duHaHcos oTuer kbM 31 nexkemspu 2022 roauna. Ilpes
oruetHata 2021 roaMHa pLKOBOICTBOTO € MPHIOKMIO YCTEUIHO OMpENIE/CHH CTaOHIM3aLHOHHH MEpKH,
Hpe3 KOMTO Ca OrpaHHY€HH HeraTMBHUTE (DMHAHCOBHM TOC/IE/ACTBHS BbPXY AciiHocTTa My. ['pynara pasuura
Ha noznoden edekT u npes 2022 romuHa, Taka 4e NP MPOABLIKABAHE HA M3BBLHPEAHATA EMHAMMHYHA
00CTaHOBKa, TOBA /1a HE OKa)Ke 3HAYMMO OTPHULATENHO BIMAHUE BbPXY Bb3MOXKHOCTTA MY Ja MPOABIKH 12
OCBIECTBABA HOPMATHA ThProOBCKA A€HHOCT.

25. Co0uTHS cj1ed JaTaTa Ha Gaaanca

B kpas Ha meceu despyapu 2022 romuna B EBpona 3amouHa BhOpbiKeH KOHQIIMKT Mexay Pycus w
Ykpaiina. B cnencteue Ha TOBa, HOPMaJIHHTE THPrOBCKH OTHOIIEHHS ¢ JABETE 3aCErHATH CTpaHH ca CHUIIHO
HapylleHu, a MHOro crpaiu ot Espona, kakto u CALLl, Hanokuxa Ha Pycus peauia MKOHOMHYeCKH
CaHKUMH. BCHYKM Te3u CBOWTHS W Mepkd, OMXa MOIIIM Ja [JOBelaT 10 TIPOMsiHA HA LEHWTe Ha
€HEPTOHOCHTEJIMTE U Ha MHOIO IPYrH CTOKH M YCIYTH, KAKTO H [1a TOBJMAAT HEraTUBHO HA CBETOBHATA M
eBpOIIeHiCka HKOHOMHMKA Npe3 Cle/IBAlMTe TOJMHH, KaKTO W 1a IOBJMSAT HEraTMBHO Ha AeHHOCTTA Ha
I'pynara u na nosesat 10 NpoMsIHA B HHBECTHLUMOHHMTE MY MJIAHOBE.
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TTOKJIA L

HA PBKOBOJICTBOTO 3A JEHHOCTTA HA I'PYIIATA CUH KAPC
ITPE3 2021

Hpyxectoro Cun Kape Munnctpu AJl e apyskectoto Maiika B rpynata. To e 0CHOBaHO
npe3 2018 roawuna. Iputexkaten e Ha 3HAHWATA, YMEHMATA W HOY-XAy 3a MPOM3BOACTBOTO Ha
asTromobunu ¢ mapkara SIN CARS u enexrpomobunu L CITY.

Ocnoeuure npuoputeth Ha Cun Kape Muaserpu AJl B aefinoctTa B npes 2021 roguna
Ca HacOYeHH KbM 3aBbpUIBAHE HA XOMOJOralUMATa Ha eNeKTPOMOOMJIMTE M MOArOTOBKA Ha
ApYKECTBOTO 3a 3aMo4BaHe HAa MPOM3BOACTBO B Maika cepus (mo 1000 enektpomoGuia Ha
rouHa).

OcHosuara neiinoct Ha Cun Kape Jlesenonvent EOO]L, uien Ha rpynata NPEAIPUATHS,
C€ ChCTOW B TOBA [1a MPEIOCTABM MPUTEKABAHHTE CH AKTMBH — MaTEPHAIIHH W HEMAaTEpHAIHH H
HOY-Xay 33 OCBLIECTBABAHETO Ha OCHOBHATA MPOM3BO/ICTBEHA JEHHOCT HA JPY’KECTBOTO Maiika
Cun Kapc Uuabctpu AJT, a MMEHHO NPOEKTHPaHE M pa3paboTBaHe HA AaBTOMOGHIIH, pemMapkeTa u
NOJypeMapKeTa U pe3epBHU HacCTH 3a TAX.

I. OBIIA HH®OPMAILIUS 3A TPYTIATA

B rpynata CHH KAPC ca BK/IIOY€HH ClIEAHMTE APY/KECTBa:

Cun Kapc Muascrpu AJl — apyskecTBo-maiika, perucTpupano npd TeproBeku pervctbp
KBM AreHuuaTa no BnuceanusTa, ¢ EMK 205148318, JIpysecTBOTO € ¢bC ceaanmiie 1 ajipec Ha
ynpasiaenue rp. Codus, yiu. “Tonam™ Ne 3, er.3, an.7.

Cun Kape lesenonmuut EOO/J] — apy:KecTBO-ABIIEPHO, PErHCTPHPAHO npu Tbproeeku
PerucTep KbM AreHuuarta no snucsanusata, ¢ EMK 205502585, JlpyskecTBOTO € ¢be cenanuiie u
anpec Ha ynpasienue rp. Codus, x.K. , X. JAumMuTep”, yi. “Butuns » Ne 27K,

Cobcmeenocm u ynpasaenue

Kbm 31 nexemspu 2021 roavHa akuuonepu B apyskecTBoTo-Maiika, Cu Kape HWunberpu
AJl, HAKOJIKO FOPHIMYECKH JTHL@A MU MHOKECTBO (DH3HYECKH JTHLLA:

AKNHOHEpH Bpoii akunn Haa %
OU3MYECKH JTHLA 18 853 262 91.77 %
KOpununuecku nuua 1 690 407 8.23 %

20 543 669 100.00%

Ha nposenenoro O6wio cubpatue Ha akuuonepute Ha 19.04.2021 r. e B3eTo pellieHke 3a
YBEIIWYCHHUE PErMCTPHPAHHA KalWTall 4Ype3 M3[aBaHe Ha HOBM 2 MMJIMOHA aKLMH ¢ HOMHHAT |
JIEB, KOMTO 712 ObJAT MpeaoskeHH Ha QU3HMYECKH M IOPHIHYECKH JIHLQ, KOUTO HE Ca aKLHOHEpH
KbM JaTa Ha MpOBE)KAaHe Ha ChOpaHHETO, KOMTO aKUMM BMNOCIEACTBME [a OBIAT KAYeHH 3a
ThPryBaHE Ha CErMEHT 3a Majlkh M cpeaHH mpeanpuartus (BEAM) kbvm Bwiarapecka ®onnora
bopca. 3anuceaneTo e ycneuHo u BCHUKH MPeI0KeHH aKLMK OT YBETHUEHHETO Ha KATTHTANA ca
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TUIATEHH, CBC CyMaTa € yBE/IMYeH PerHCTPHpaHMsA KanuTasl, oTpazeHo B ThproBCKWs perucTbp
npu ATeHuus no BnuceanuaTa Ha 22.06.2021 r. Ot 01.07.2021 r. akuuure Ha JIpysKecTBOTO ce
TbpPryBaT Ha CErMEHT 3a Malkuh W cpeaud npeanpuatus (BEAM) kvm Bwarapcka ®onjosa
bopca. B criencrsue Ha ToBa ca HACTBIMIM ClIEAHWTE MPOMEHH B OpoOs Ha MPHTEKABAHMTE
rJacoBe Mpes nepuoja, akTyanHH W kbm 31.12.2021 r.:

% npean yBeanueHuero | % cjel yBe/HUeHHETO
HaumeHoOBaHHe HA aKUHOHEP
HAa KanHTala HA KaNHTAIA
Pocen [lackasios 97,27 % 87,81 %
Jpyru duzuyeckn nuua - 3,96 %
Jpyru 10puiMyecKH Tuia 2,73 % 8,23 %

HpyxectBoTto (makika), ce ynpaenssa ot Ceeet Ha J{upektopute ¢ Manaart 10 19.04.2026
r. W ce mpeacrasissa ot MUsnbanurenen aupektop. Kem 31 nekemspu 2021 r. B cheraBa Ha
CoBeTa Ha AMPEKTOPHTE BIW3AT CJICIHUTE JIHLA:

¢ Pocen CredpaHor [lackanos

® Croan Jliobomupos Mankoues
e Ewnyo Anrenos Enues

*  Anenus MBaHoBa Jlynesa

* Bukrop [Iparomupos CtosHos

II. OPTAHU3AIIMOHHA CTPYKTYPA U IIEPCOHAJI

Opeanuzayuonna cmpykmypa

Ksm 31.12.2021 r. ocHOBHATa AeHHOCT B rpyraTa ce OCBIUECTBABA OT HpyxecTBoToO-
maiika, Cun Kape Muanetpu AL, koeto mosisea 3a AefHOCTTa CH NPOM3BOACTBEHA Gasa B rp.
Pyce. M3BbpiuBat ce nefHOCTH 10 NpOEKTHpaHe, TeCTBaHE M TIPOM3BOACTBO HA MPOTOTHIIM Ha
enekrpomobumure L CITY. JlpywecrBoto ot rpynata, Cun Kape lesenonmbur EOO]L,
OCBLIUECTBABA JCHHOCTH MO MpoydBaHe, pa3paboTBaHe M TECTBAHE HA HOBH KOMIMOHEHTH U
MpOLECH 3a TNPOM3BOACTBO HA €JIEKTPOMOOMIIHM, KAaKTO M KOHCTPYKTHBHO-TEXHOIOrHYHA
AOKYMEHTaLMs 332 NPOM3BOJACTBOTO HA aBTOMOOMIM M YAacTH M KOMIIOHEHTH 3a TAX. Llemusr
aIMHHUCTPATHBEH M IIPOM3BOICTBEH MEPCOHAN Ha Ipynara M3BbPINBAT CBOMTE AEHHOCTH B
ChIaTa NpoOM3BOACTBeHa Oa3a.

Hepconan u cpeocmea 3a padbomnama sanaama

ITpe3 2021 roanHa MMa HazHAuEH NEPCOHAN B JIBETE JPY/KECTBA.

N;')el;o Ilokazarenn 2021 r. | 2020r. | Pasauka
! Cpeano cnucbuen Gpoii Ha nepconana 12 7 5
B T.4. 6e3 1MuaTa B OTIYCK 110 MaHuHHCTBO
2 Hauucnenu cpeacrea 3a P3 /xun. ne./ 253 96 157
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III. MNPETJEI HA JEMHOCTTA

Pezyamamu 3a mexyuun nepuod

[Ipe3 Tekylmsa nepHos IpysKecTBaTa B rpynaTa OChIUECTBABAT OCHOBHATA CH JEHHOCT MO
MPOCKTHPaHE, TECTBAHE W TIPOM3BOACTBO HA €JIEKTPOMOOHIIH, KOMTO Ja GBJAT XOMOIOTHpaHH 3a
npoaax6u. Ilpes 2021 r. rpynata e peaausupana NpoAaxOMW Ha NpPOM3BENEHA MPOLYKLHS M
POTOTHIH, , MPoAaKOa Ha Pe3epBHH YACTH, KAKTO U OT Mpoaaksa Ha yCiyTH,

PasmepbT Ha pasxoaute 3a 2021 roanHa B rpynata Haaxespas ¢ 217 xu. jis. pasmepa Ha
MPUXOAMTE, KAaTO 3a NMPEeXOJHUA MEPHO, Ta3K pasiuka e Ouna ¢ oOpareH npesec, a UMEHHO, 46
XWJ1. JIB. TOBEYE peaJM3HpaHH MPHUXO/H OT HanpaBeHWTe pa3xou. OCHOBHH MPUYMHM 3a IO-
TOJIEMUTE PasXo/lM ca CTApTHPAHETO W MOC/IENBALIOTO yBelHYaBaHe o0emMa Ha MPOM3BOJICTBOTO,
YBEIHYABAHE Ha Pa3XOJHTe 3a CYPOBMHH M MaTepUailM, KAKTO M PBCT B Pa3XOJMTE 3a BBHLUHH
VCIIYTH.

AHanus na npuxooume u cmpykmypa na pazxooume

OCHOBHHUAT 715/ Ha IPUXOJIMTE OT JIPY’KecTBaTa Ha rpynara 3a 2021 r. ca ot nponaxoda Ha
MPOAYKLMA, YCIyrH W cToKH. CTpyKTypaTa Ha NPUXOAMTE OT OCHOBHATA AEHHOCT B rpynara e,
KaKTO clie/Ba:

2021 2020 Paznuka

IIpnxoan

Cm-cm Ortnoc. Cmi<eii Ortnoc.

XHJL JIB. Hsin XHJI. JIB. PIEH |
[Ipuxoau ot npoaykums 352 28,97 % 146 57,25% 206
Ipuxoau ot yeayru 135 11,11 % 50 19.61% 85
[Ipuxoam or cToku 728 59,92 % 59 23.14% 669
O6uio npuxodu 1,215 100.00% 255 100.00%
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Pasxoou 3a oeiinocmma u cmpykmypa Ha pazxooume

Pa3xoan no MKoHOMHYeCKH 2021 2020 Paszanka
eJieMeHTH H (HHAHCOBH
pa3xon

Caticm Ortnoc. Cmicin Ortroc.

XHJL JIB. Hsan XHJL. JIB. PIEH
IMpenocHa  croliHocT  Ha
NpoaaaeHu CTOKH 720 36,28 % - - 720
Pasxonu 3a matepuanu 300 15,11 % 32 1531 % 268
Pa3sxonu 3a BEHUIHH YCIIVIH 510 25,69 % 40 19,14 % 470
Pa3xonu 3a nepconana 294 14,81 % 104 49,76 % 190
Pasxoau 3a amoprusauus 74 3,73 % 31 14,83 % 43

VI pa3sxoau 63 3,17 % - - 63

DHHAHCOBH pa3Xxoax 24 1,21 % 2 0.96 % 22
Oduwio npuxodu 1,985 100.00% 209 100.00%

IV. HAJIMYUE HA KJIOHOBE HA TIPEJIIPUATHSTA OT I'PYIIATA

Jlpy:xectBata kbm 31.12.2021 roamna HAMAT KIOHOBE B CTpaHATa W/WIH B qykOuHa.

V. BAJKHHU  CBBUTHUS], HACTBIIWIM CJEL TOJAUIIHOTO
CYHETOBO/IHO IMPUKJIKOUBAHE

B kpas na mecent despyapu 2022 roauna B EBpona 3anodsa BbopbikeH KOH(UIMKT MeskTy Pycus
W Ykpaiina. B ciencTeie Ha ToBa, HOPMANHHUTE ThPrOBCKH OTHOLIEHMS C JIBETE 3aCETHATH CTpaHH
¢a CHJIHO HApYLIEHHW, a MHOro cTpaHu oT EBpona, kakto u CALLl, Hanoxuxa Ha Pycus penuua
MKOHOMHYECKH CaHKUMH. BCHYKM Te3u cbOMTHSA M MepkH, OMXa MOIJM [1a 10BEaT 10 NpoMsiHa
Ha LCHWTE Ha CHEPrOHOCHTE/JMTE W HA MHOIO JIPYTM CTOKH H YCJIYTH, KAKTO M A3 MOBJIMAAT
HEraTHBHO Ha CBETOBHaTa M €BPOMNEHCKA MKOHOMHKA Mpe3 Cle/IBALIMTE TOAMHHM, KAKTO W /A
NOBIMAAT HEraTHBHO Ha JACHHOCTTa Ha ['pynara W 4a J0BeNAT /10 MPOMAHA B WHBECTHLIMOHHHTE
MY TUIaHOBE.

VI. JEHMCTBHSI B OBJACTTA HA HAYYHOU3CJIEJOBATEJICKATA U
PA3ZBOMHATA IEMHOCT

Tlopanu ectectBoTO Ha cBosTa Aeiinoct Cun Kape Muaserpu AJl paGoru B o6nactra Ha
Hay4HOM3CNIC/I0BATE/ICKATA W pa3BOlHa MeliHOCT. B crencTeue Ha HaTpynanums omuT npes
FONWMHKTE M 3alUMTEHUTe  Beve  paspabOTKM,  JPYy)KeCTBOTO-Mailka  mpoabikasa
YCBBBLPIICHCTBAHETO HA €/ICKTPOMOOHINTE W TEXHHTE YacTH W KOMIMOHEHTH. J[BIIEpHOTO
npyxectBo Cun Kape JleBeTONMBHT B3WMa aKTHBHO BB BCHUYKO TOBA CbC CBOMTE AKTHBH.
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VII. TIIAHOBE 3A PA3BUTHE HA I'PYIIATA ITPE3 2022 TOJJUHA

OcHOBHHMTE NIaHOBE Ha JPY’KECTBATA B IPYNAaTa U B YACTHOCT Ha JIPY KECTBOTO-MaiiKa, ca
KOHLIEHTPHPAaHW B 3all04BaHe Ha MPOM3BOJCTBO B Maika cepusa. EnHaTta jMHUS Ha pa3sBHTHE e
BBBEXKIAHETO B €KCIUIOATalMA Ha poOOTH3MpaHaTa CHCTeMa 3a 3aBapsBaHe M MOTOYHA JIMHUS 3a
criobsBaHe Ha enekTpomobOunuTe. J[pyroto HamnpaslieHHe € MPOM3BOACTBOTO HA BLHIUHU M
BBTPCIIHH 4acTH 3a KyTe, eJICKTPOHHH 4acTh M Kabesnu cuctemu. C el ONTHMHM3HpAaHe Ha
MPOM3BOACTBOTO W CJIG] HAIPABEH aHANM3, ca KOHKPETHW3MPaHW JeHHOCTHTE, KOMTO TpadBa /1a
ObIaT MU3BBPIIBAHH OT BbHIIHKM 10CTABUYMIIM,

[Iponbikasa paGotata Mo 3aTBapsHETO Ha ,.BepUraTa Ha AOCTABKH M HAMHDPAHETO Ha
PEe3epBHU JIOCTABYMLM OT M Bb3MOKHO Hai-01130 1o Espona.

[lpencTon B KpaTbK CpOK, NPUKITIOYBAHETO HA OCTAaBALMTE TECTOBE CBBLP3AHH C
XOMOJIOralMaTa Ha Majka CepHus, KAaKTO W TO/y4aBaHETO HAa CBOTBETHHTE MEKIYHAPOIHO
NPU3HATH cepTH(UKATH.

[TepBuTe enexkTpomMoGHIM ca B MpOM3BOACTBO B MOMeHTa. [lnawbT 3a BTOPOTO
wecTmeceune Ha 2022 r. e 3a paspacTBaHe Ha TIPOM3BOACTBEHWTE MOIHOCTH H yBelHuYaBaHe Ha

obema.

VIII. AHAJIM3 U OIEHKA HA MIOJIMTHKATA OTHOCHO YIIPABJIEHHETO
HA ®PUHAHCOBHUTE PECYPCH

Hndopmaums no otHowenue Ha ynpapieHueTo Ha GUHAHCOBHTE PUCKOBE € OMOBECTEHA

1']0}1[)06H0 B IIPHJIOKEHHETO KbM OTYETA.

IX. HWHP®OPMAIIHS ITO YJI. 187 a1 u 247 or T3

Yaen na CJI

YuacTHe B yNpaBHTE/HH H
HA/J30PHH OPraHH HA
APYTH ApyAKecTBa

Yuactre (noseue ot 25
Ha €TO) B KANIHTAJIA HA

APYTH pyKecTBa

ApyxecTBa, B KOHTO
JIHIETO YNPAKHABA
KOHTPOJI

Jlykcypu Kap

Pocen Credanos Hurepnaunonan EQO/I, Jlykcypu Kap Jlykeypu Kap
Hackanos EHK 131138000 - HMurepuanmonan EOO/I, Hnurepnanuonan EOO]T,
yIpaBuTen EMK 131138000 EHWK 131138000

Jlemdpnapre EOOI, EUK
117597280-ynpaguTen

Jlemdnapre EOOJI, EMK
117597280

JNemdnapre EOOJT, EUK
117597280

JHacu Kap EOOJI, EMK
117544210-ynpasuTen

Hacu Kap EOOJI, EUK
117544210

Hacu Kap EQOO/I, EMK
117544210

Jlemooiin OO/1, EUK
131063163-ynpasuren

Pyce Kap EAl, EUK
200273 111-H3n. aupektop
M 4JIeH Ha CbBeTa Ha
JHPEKTOPHTE
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Cun Kapc UHTepHelIbHbI
EOO/I - EMK 201146992 -

Cun Kapc UnTepHewrbabi
EOO/ - EMK 201146992 -

Cun Kape MHTepHewsHbA
EOO/ - EMK 201146992 -

YHpaBHTEN
ET/;Kﬂ]afl (Ij; ?3;‘; BOOR- | Tox 116 Copus EOOJ] - | Tex Jla6 Cepeuz EOQ/] -

) EUK 131137998 - EHK 131137998 -
YIpaBUTEN

Cun Kap JleBenonmuHT
EOO/I - EMK 205502585 -
yrnpaBuTel

Huoeetitsn Kape EOO/I -
EHWK 204830102 -
yhnpaBHuTen

Huogeiimsh Kape EOO]] -
EHUK 204830102 -
YIpaBuTes

Hnoseibn Kape EOO/T -
EHK 204830102 -
YTIpaBuTE

Cnpysxenue JICK Pyce Kap
- EMK 175871100 -
npejceaaren

Capyxenne ACK Codus
Kap - EMK 176134405 -
npencenare

Cnpysxenue benrapcka
(benepaums Mo KAPTHHT -
HKC - EMK 205212913 -
npeacenaren

Enuo AHrenos

Kap Xomonreiiwss Chpauc
EOO/JT - EMK 131142422 -

Kap Xomonreiibn
Cwpeuc EOO/] - EUK

Kap Xomonreiiwsu Cbpuc

Enuyen E= . 131142422 EOO/I - EMK 131142422
Cun Kapc MHTepHelIbHBII
EOOJT - EMK 201146992 - Cun Kapc Unarteprewrstbn | Cud Kape MnTepHelusHba

EOO]I - EMK 201146992 - | EOO/I - EMK 201146992 -

yrpaBuTen

BukTop Capyxenue }SaanHr

Tbiranimss Crnopten kny6 Pyce Kap —

a EMK 205566972 -

CrosHOB

npeaceaares

Crosn JlioGomupos
Mankoues

Barepnono EOOJT - EMK
130633545 - ynpasuren

Barepnono EOO/] — EUK
130633545

I'JT Koneyatunr EOOJT —
EHUK 200834572 -
ynpaBuTen

IJT Koncyntunar EOO/] —
EHK 200834572

Barepnono EOOJ] — EMK
130633545

TUI Koncyntunur EOOJT —
EWK 200834572

OJIECOC KOHCVJIT
EOO/I — EUK 103883745-
ynpaeuTen

OJJECOC KOHCVYIJIT
EOOJ — EMK 103883745

OJIECOC KOHCVIJIT
EOOJI-EHK 103883745

OJECOC EKCIEPT
EOO/T - EHMK 204871070 -
YIpaBUTEN

OJIECOC EKCIIEPT
EOO/J - EMK 204871070

OJIECOC EKCITEPT
EOOJT — EUK 204871070

HM KOHCVIJIT EOO]] —

ENK 202470958 -
ynpaBuTe

HM KOHCVIJIT EOO/T —
EHK 202470958

HM KOHCVYIJIT EOO/] -
EHK 202470958
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BECTO EAJT - EMK
103980286 — unen Ha CJ[

KAPBOCHHEPIKH AT —
EHWK 200271822 — uneH Ha
CA

Capyxenue bbrarapcka
Denepauns BoaHa Tonka —
EWK 121449031 — uien Ha

i
Anenus MeaHosa Cua Kap EOO/] — EMK Cua Kap EOO/1 - EMK Cua Kap EOO/] — EMK
Hynesa 202588692 - ynpasuTen 202588692 202588692

[Ipe3 rosMuHara HAMa NPUAOOHTH K NPEXBBLPIEHH COOCTBEHH AKLIHH.

X. Bb3HATPAXKIEHUS HA YJIEHOBETE HA CHBET HA IMPEKTOPUTE

[1pes 2021 roanna e ca u3nnawauy Be3HarpaxkaeHns Ha U3mbIHuTe MU IHpeKTOp Ha
KOMIMAaHHATA, KAKTO U Ha YJIEHOBETE HA CbBETA HA AUPEKTOPHTE.

Joknana 3a neiiHocTra € ono6peH 3a u3nasane oT CLBETA HA IMPEKTOPHUTE H € TIOANHUCAH

O.g/fv AL

INDUSTRY ,

Lcir

oT M3nbauurenuns mupextop Ha 10 mapt 2022 roa.

H3n. aupexrop;
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[ Ipumopcka:

Ogumopcka KomnaHug

i AOKJIAJ HA HE3ABHCHMHA OJHTOP

— Ho
AKIHOHepUTE HA
Cun Kape Huaserpu AL
rp. Codus

Mnuenue

Hue wu3sbpinxme oauT Ha KoHconuaupauus ¢uHancoB oruer na Cun Kape Huawerpn AJl

(HpyecTBOTO), ChABPAKAI KOHCOIUANPAH OTHET 33 (MHAHCOBOTO ChCTOsHUE KbM 31 nekemspu 2021

FO/IMHA, KOHCONMIMpaH OTYeT 3a Mevandata WAM 3arydara W IpyrHsd BCeoOXBAaTeH [OXOI,

KOHCO/JMAHPAH OTYET 32 MPOEMEHHUTE B KalMTala W KOHCOIMAMpPAH OTHET 3a MApHYHWTE MOTOLH 3a

FOJIMHaTa, 3aBbpLUBALIA HA Ta3W JIaTa, KAKTO U [IPUIIOKEHHETO KbM KOHCOJNMAUPAHUS (HHAHCOB OTYET,

CBIIbPIKALLO 0000LIEHO ONOBECTABAHE HA ChLIECTBEHHTE CUETOBOJHH MOJMTHKH H Apyra NOSCHUTENHA
3 nHdopmanus.

[lo Hawe MHeHWe, NPHJIOKEHHAT KOHCONMHIAMPAH TOAWIUEH (QUHAHCOB OTYET MPENCTaBs IOCTOBEPHO,
= BbB BCHYKH CBLIECTBEHH acnekTH (MHAHCOBOTO CheTosIHME Ha JlpykecTBoTO KbM 31 jmekemapu 2021
roaMHa M HeroBHTe (DMHAHCOBM pe3yNTaTH OT AEHHOCTTa W NapUYHHUTE My MOTOIM 3a rOAMHATA,
3aBbpLIBALLA HA Ta3H ]aTa, B CbOTBETCTBHE C ¢ Mesk1yHapoJHUTE CYETOBOAHH CTAHAAPTH, NPHETH 3a
npujarate B Esponelickus chios.

Ba3sa 3a H3pa3siBAHEe HA MHEHHE

Hue u3bplunxme Hamus oauT B CLOTBETCTBHME ¢ MeskyHapoaHHTe oauTopcku cTaHaapru (MOC).
Hamurmre OTroBOPHOCTH CBIIIACHO Te3H CTAHAAPTH Ca OMMCAHM JIOMLJHHTENHO B pa3feNa OT HALIMs
Roknan ,, Omeosoprocmu na odumopa 3a oduma Ha Quxancosus omyem". Hue cMe He3aBHCHMH OT
— HpyxecTBOTO B CBOTBETCTBHE ¢ MeKIAYHAPOAHHS €THYEH KOJEKC Ha NPO(ECHOHANHUTE
CYETOBOAHTENH (BKIIOYMTENIHO MeXIyHapoiHH CTaHapTH 3a He3aBucumocT) Ha CbBeTa 3a
MEXKIYHApPOAHH CTaHJapTH Mo eTuka 3a cyerosoauTenu (Kozekca nva CMCEC), 3aenHo ¢ eTHUHHTE
M3UCKBAHHS HA 3aKoHa 3a He3aBHCHMHs (puHaHcoB oauT (3H®DO), npunokuMH N0 OTHOLIEHHE Ha
HallUsA OQMT Ha KOHCOIHAUPAHHS PHHAHCOB OTHET B bbarapus, Kato HHE U3IIBJIHUXME W HALLIMTE JAPYTH
CTHYHH OTIOBOPHOCTH B CbOTBETCTBHE C H3MckBaHHATa Ha 3H®O u Komekca wa CMCEC. Hue

CHMTAME, Y€ OJMTOPCKHTE JOKA3aTE/ICTBA, IOJIY4YEHH OT Hac, Ca JI0CTaTbYHH M YMECTHH, 3a J1a OCUTYPAT
0aza 3a HalleTO MHEHHE,

Obpbliane HA BHHMAaHHe

OGpbliiaMe BHUMaHWE Ha OMOBECTEHOTO B T. 24 1 25 oT [IpuioKeHHETO KbM (DHHAHCOBMS OTHYET,
OTHOCHO ManjiemusATa oT kopoHasHpyc (Covid — 19) u kondnukTa mexay Pycus u Ykpaiina. Edexture

— BbPXY HKOHOMHKATa HA CTpaHaTa B Pe3yJITaT Ha NPOTHBOCNMAEMHYHHTE MEPKH H BOGHHHTE JIeilCTBusS,
MOrar ja noBIUAAT HEraTMBHO Ha JAeiiHocTTa Ha JpykecTBoTo. [lopanu chlilecTByBallaTa HEACHOTA B
Pa3BMTHETO HA MaHAEMHATA U KOH(QIHKTA B YKpaliHa, He € Bb3MOXKHO 1a ObaaT HanpaBeHn HaLekKIHH
W3MEpBaHHA U NIPELUEHKH Ha MOJOOHH HeraTUBHH MOCIEHI[H.

YneH Ha

9002 Bapwsa, yn. leH. Kones 104, er. 5, an. 32

Y 7
//%/ Russell Bedford Ten: 052 608 874; 608 875, dakc: 052 721 444
taking you further 1000 Codus, 6yn. Butowa 36, et. 4, an. 8; ten: 02 427 70 22
- [nobanHa mpeska OT He3asuCUMY GKUPMK 33 NpodecuoHanty yenyri ofﬁce@pocompany.com, Www.pocompany.com




Hauiero mMHeHue He e MOﬂHCbHU,HpaHO MO OTHOLLUEHHE Ha TO3H BBIIPOC.

Apyra undopmManus, pasjiHYHA OT KOHCOJIHAMPaHHS (PHHAHCOB OTYET H OJAMTOPCKHH IOKJIA]
BBPXY Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrara WHpopmauus. Jlpyrara uHGOpMauus ce ChCTOH OT
JOKIan 3a JIefHOCTTa, M3rOTBEH OT pPBKOBOACTBOTO chraacHe [naBa cegma oT 3akoHa 3a
CUETOBOJCTBOTO, HO HEe BKI/IOUBA KOHCOMMAMpPaHHMA (PUHAHCOB OTHET M HAlMs OAMTOPCKH MOKIAm
BbPXY HEro.

Hawero MHeHHe OTHOCHO KOHCOJIHAHPaHUA (bHHaHCOB orueT He oOXBallla Apyrara HH(bOpMaI_[HFI H HHE
HE H3pasfABaME€ KakKBaTO W Ja € (I:)opMa Ha 3aKMHOYEHHWE 3a CUTI'YPHOCT OTHOCHO Hesl, OCBEH aKO He ¢
H3PHYHO MMOCOYEHO B A0KAaJa HU U 10 CTENEeHTa, 10 KOATO € MOCOYEHO.

BbB Bpb3ka ¢ HAlIMA OAMT HAa KOHCONMAMpaHusi (MHAHCOB OTHET, HAILATA OTTOBOPHOCT CE CHCTOU B
TOBA Jla NpoYeTeM Jpyrata HHGOpMaLKs U 110 TO3W HAYMH J1a MPEeleHNM Jajli Ta3u Apyra uH(popMauus
€ B CbILUECTBEHO HECHLOTBETCTBHE C KOHCOJIHMAMPAaHWA (HUHAHCOB OTHUET WJIM C HALIHTE [O3HAHMS,
MPHAOOHMTH MO BpEME Ha OJMTA, WJIH MO APYT HaYWH M3TIEkKA JIa ChAbpiKa ChIIECTBEHO HEMPABUIHO
Aoknansave. B ciyuadi ye na Oasata Ha paborata, KOSTO CMe H3BBPIIM/H, HHE JOCTHTCHEM [0
3aK/II0YeHHe, e € HATHIIE ChLUECTBEHO HeMPaBHIHO JO0KIajJBaHe B Ta3M Jpyra HHGOPMALHs, OT Hac ce
H3HCKBa 1a J0KIaJBaMe TO3H (aKT.

Hsamame kakBo Ja AOKJ/IaJlBaMe B TOBa OTHOLLEHHE.
annwmumefmu 8bRpOCH, KOUMO ROCMA6A 3d doraadsane 3AKOHA 3d CLEMOBOOCINEOMO

B nonbixenue Ha HalMTe OTTOBOPHOCTH M A0KAaABaHe chriiacHo MOC, no oTHolIeHHe Ha A0oKNana 3a
JCHHOCTTAa, HHE H3MBIHHXME M NpouelypuTe, nobaBeHH KbM H3MCKBaHMTe no MOC, cbriacHo
Ykaszauuata Ha npodecHoHajHaTa OpraHH3alus Ha JMIIIOMHPAHHTE EKCIEePT-CYETOBOAMTENH M
PErucTpHpaHuTe OAWTOPH B Bbirapus— MHCTHTYT Ha AMNJIOMMpaHUTE EKCNEPT CYETOBOAWTEH
(MAEC), yTBbpaenu oT YnpaBuTeIHUS ChBET.

Tesu npoueaypu kacasat npoBepkH Ha GopMara W ChABPKAHHETO HA TA3W APyra HHPOPMALUS C Lel ja
HH TNOANOMOTHAT BB (JOPMHpAHE HA CTAHOBHILE OTHOCHO TOBA Jajli Jpyrara HH(pOpMalus BKIHOUYBA
OINNOBECTABAHMATA, npeaABHAcHH B I'naBsa ceamMa oT 3akoHa 3a CUETOBOACTBOTO, IPHIIOKHM B anrapnx.

Cmanosuuge 6v8 epvsra ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha ©a3aTa Ha M3BBPIICHUTE NPOLEAYPH, HAILETO CTAHOBHKLIE €, Ye:

a) MudopmauusTa, BrarodeHa B Jokiana 3a JeifHocTTa 3a GMHAHCOBATA FOAMHA, 33 KOSTO € M3rOTBEH
KOHCONIMAMPaHUs GHHAHCOB OTYET, ChOTBETCTBA HA KOHCOJIMAWPaHUs (PUHAHCOB OTYET.

0) JloknanbpT 3a AeHHOCTTA € H3rOTBEH B ChOTBETCTBHE C M3UCKBaHMATA HA [ NaBa ceama OT 3aKoHa 3a
CYETOBOCTBOTO.




OTroBopHOCTH Ha PHKOBOJACTBOTO 32 KOHCOJHIHPAHHS QHHAHCOB 0TYET

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a H3rOTBAHETO MW JIOCTOBCPHOTO [IpelACTaBsAHE Ha TO3H
KOHCOJIHAUPaH d)HHaHCOB OT4eT B ChOTBETCTBHME ¢ Hammonanuure CHETOBOJHH CTaHAapTH, MPUETH 33
[IpH1IaraHe B B"bnrapnx H 3a TakaBa CHCTEMa 3a BbTPEILIEH KOHTPOJ, KAKBaTO PbKOBOACTBOTO OMNpe/e/is
KaTo Heobxonuma 3a OCHUTYpPsBAaHE H3TOTBSAHETO Ha (I)HHaHCOBI/] OTHETH, KOUTO HE CbAbpiKaT
CBhIIECTBEHH HENPABHIIHH OTYHTAHHUA, HE3aBUCUMO a1 ObJXKALLK Ce Ha H3MaMa UJIH rpeiika.

[Ipu H3roTesHe Ha KOHCOMHANPAHUA HHAHCOB OTHET PHKOBOJICTBOTO HOCH OTFOBOPHOCT 3a OlleHSIBaHE
criocoOHocTTa Ha JIpy»KECTBOTO Ja NpOABKH J1a (QYHKUHOHHpA Karo AeiicTBAllO NpeanpHATHE,
OrnoBecTsABaliku, KOraTo TOBa € MPHIOKHMO, BbIIPOCH, CBbP3aHH C MPEANONOKEHHETO 3a AelicTBalLo
MPEINpPUATHE W HU3M03BaHKH CUETOBOAHATA 0a3a Ha OCHOBATA Ha MPENINONOKEHUETO 3a JeicTBallo
MPEeANpHsTHE, OCBEH aKO PBLKOBOACTBOTO HE Bb3HAMEpsBAa Na JMKBHAHPA JIpYyKeCTBOTO MM Ja
MpeyCTaHOBH ACHHOCTTA My, HJIH aKO PBKOBO/CTBOTO Ha MPAKTHKA HSMA JIPYTra a/iTepHaTHBa, OCBEH 1a
TNOCTBIH MO TO3M HAYMH.

OTFOBODHOCTH Ha OJMTOPA 32 0/IHTA HA KOHCOJIHIHPAHHA CI)HHRHCOB oT4yeT

Haire nenu ca na momyunm pasyMHa CTeneH Ha CHTYPHOCT OTHOCHO TOBa JaiM KOHCOTHAMPAHHs
(puHAHCOB OTYET KaTO IS0 HE ChABPKA CHLIECTBEHM HENpaBWIHH OTYHTAHHS, HE3ABHCHMO Ay
AbJDKAl Ceé HAa W3MaMa WM Ipellka, M Ja M3JaJeM OJMTOPCKHM JOKJak, KOHTO Ja BKIIOYBA HalIETo
OJIMTOPCKO MHeHue. PasyMHaTa cTeneH Ha CHIYPHOCT € BHCOKA CTENEH Ha CMIYPHOCT, HO He e
rapaHLHs, Ye ONMT, H3BbPLIEH B ChOTBETCTBHE CbC 3aKOHA 33 HE3ABMCHMHA (PUHAHCOB 0AMT M MOC,
BUHATH L€ Pa3sKpHBa CbLIECTBEHO HEMPABHMJIHO OTYHTAHE, KOraTo TaKOBa ChINECTBYBAa. Henpasuianu
OTYHTAHHS MOTAT J1a Bb3HHUKHAT B PE3y/NTaT Ha H3MaMa MJIM I'PELLIKa M CE CYMTAT 3a ChIIECTBEHH, aKo OH
MOTJIO pa3syMHO [a ce OYaKRBa, ye Te, CAMOCTOATENHO MM KATO ChBKYMHOCT, OMXa MOIIH [a OKaxkar
BIIMAHHE BbPXY HKOHOMHYECKUTE pELIeHHS Ha noTpeOHMTeNHTe, B3eMaHW Bb3 OCHOBA Ha TO3H
KOHCOJAHAMPaH (DMHAHCOB OTYET.

Karo 4act ot oauta B chorsercTBue ¢ MOC, Hie u3nonssame npod)ecHOHANHA NIPElleHKa 1 3ana3BaMe
npod)eCHOHaNEH CKENTHLM3BM [0 BPEME Ha LeJks ouT. Hue cbiio Taka:

HﬂeHTHCbHHHpaME n OlIEHgRaMe PUCKORETE OT CBUIECTBEHH HENpaBUJIHHA OTHHUTAHHA BBB
KOHCONMAHPaHUsA (UHAHCOB OTHET, HE3aBUCUMO [alW [b/DKAIIM CE Ha M3MaMa WIM TpellKa,
paspaboTBame W M3NbIHABAME OAWTOPCKH MPOLEAYPH B OTFOBOP HAa Te3W PUCKOBE H IOIy4aBame
OMMTOPCKH J0Ka3aTe/ICTBA, KOWTO [a Ca JOCTaThb4YHM M YMECTHHM, 3a Ja OCHIYpsT 0a3a 3a HALIeTO
MHeHHe. PHCKBT Ja He Objie pasKpuTO CBIUIECTBEHO HEMPABUIHO OTYMTAHE, KOETO € pe3y/TaT oT
H3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKA OT CbLIECTBEHO HENPaBHUIIHO OTYHTAHE, KOETO € pe3yiTaT oT
rpeiika, Thil Karo wu3MaMarta MOXe [Ja BKIO4YBa TaifHO cropasymsBaHe, danmnduuupane,
NpenHaMEepPeHH MpOIMYCKH, MW3ABNEHHSA 3a BbBeXk/JaHe Ha oauTtopa B 3abnyskaeHue, KakTo H
npeHedpersaHe WK 32001 KaISsHEe HA BbTPELIHHSA KOHTPOIL.

nosmyyaBame paszbupaHe 3a BBLTPEIUIHHA KOHTPOJ, MMAlll OTHOLUEHHE KbM OJMTa, 3a Ja pa3paboTum
OJMTOPCKH MPOLEIYPH, KOMTO Ja ca MOAXOASLIM MPH KOHKPETHMTE OOCTONTE/CTBA, HO He ¢ Lel
H3pa3sBaHe HAa MHEHHE OTHOCHO e(peKTHBHOCTTa Ha BBTPEIIHKA KOHTPOJ Ha [IpeanpusTuero.




OLEHABAME YMECTHOCTTA Ha HM3[0JI3BAHHUTE CYETOBOJHH TOJMUTHKH H Pa3syMHOCTTa Ha CYETOBOAHHUTE
HpHﬁﬂMSHTBJ}HH OLEHKH W CBBbP3aHHUTE C TAX ONOBECTABAHUA, HanpaBeHH OT PbKOBOLACTBOTO.

AOCTUrame 10 3aK/IoYeHHe OTHOCHO YMECTHOCTTAa Ha M3MON3BaHE OT CTPaHa Ha PbKOBOJACTBOTO HA
cyeToBOAHATA 0asa Ha OCHOBaTa Ha MPE/IOJOKEHHETO 3a JeliCTRAI0 NpeAnpusTHe W, Ha Gasara Ha
NOJly4eHHTE OMMTOPCKH NOKA3aTeNCTBA, OTHOCHO TOBAa JaNH € HalWle CHLIECTBEHA HECHTYPHOCT,
OTHACALLA Ce JI0 CbOUTHA UK YCIIOBHSA, KOUTO OMXa MOTIIH Ja MOPOJIAT 3HAUYMTENHH CbMHEHHS OTHOCHO
cnocobHocTTa Ha [lpeanpustieTo 1a Npoab/ky Aa GyHKUHOHMPA KATO [eiiCTBAIIO TpeAnpHaTHE. AKO
HHE MOCTHTHEM [0 3aKNKYeHHWe, Y€ € HalHLEe ChLIECTBEHA HECHIYPHOCT, OT HAc ce M3HCKBa Ja
MPHBJIEYEM BHUMAHNWE B ONUTOPCKHMs CH JI0OKJIa] KbM CBBP3aHUTE C Ta3W HECUIYPHOCT OMOBECTABAHHS
BbB KOHCONMWPaHUA (MHAHCOB OTHET WIM B Cly4ail 4e Te3d ONOBECTABAHMS Ca HeajeKBaTHH, Ja
MonH(uUMpaMe MHEHHETO cH. Hammre 3akiioYeHHsl CE OCHOBABAT HAa OJMTOPCKUTE 1OKAa3aTe/CcTBa,
TOJIy4€HH JI0 JlaTaTa Ha OAWTOPCKHS HH A0Kaald. bbaeuu ceOUTHS WK yCIOBHA 0Dade MOTaT 4a CTaHaT
npuduHa [IpeanpustneTo Aa npeycTaHoBH (yHKUMOHUPAHETO CH KaTo AefiCTBAILO NpeanpusTHe.

OLEHsBaMe UAJIOCTHOTO MpeNCTaBsHeE, CTPYKTYPa U ChAbPKAHUE HA KOHCOIHIHPAHU S (I)HHB.HCOB OTYET,
BKJTHOHUTENIHO OIIOBECTABAHUATA, W JalIH CIJHH&HCOBHHT OTYCT IIPEIACTaBSA QCHOBOIMNOJAralluTe 3a HEro
CAEIKH ¥ CBOMTHS TTO Ha4MH, KOWTO MOCTHra AOCTOBEPHO NpeaCTaBsAHE.

Hue koMyHuKIpame ¢ pLKOBOJCTBOTO, HAPEJ] C OCTAHAINTE BLNPOCH, MTAHHPAHHS 0OXBAT H BpeMe Ha
M3ITB/IHEHHE HA OJINTd M CBLIECTBEHHTE KOHCTATALIHH OT OJNTA, BKIIOYHTENHO CBINECTBEHH
HCAOCTaTblH BbB BLTPELUHHSA KOHTPOJ, KOUTO MAEHTH(HULHpPAME MO BpeMe Ha M3BLPIUBAHUS OT Hac
O/THT.
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