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YCTAB
HA AKLUNOHEPHO A4PY}ECTBO

»Amlync Pacmexc” ALl

[/1ABA IMbPBA
ObLLN PA3MNOPEABU

HactoawmaTr VYctas (,YcTaBbT”) e npuetr Ha
yypeguTtenHoto cbbpaHue Ha ,MmlMync Pactexk”
AL (,UmMOync 1“ AO npu yypeassaHeTo U A0
05.12.2023 r.), nposeageHo Ha 21.01.2021 r.,
M3MeHeH C peweHuMe Ha O6wo cbbpaHMe Ha
aKuuoHepuTe, nposegeHo Ha 09.07.2021 r.,
M3MEHEH C pelweHne Ha CbBeTa Ha gupeKkTopute
o1 21.07.2021 r. cbrnacHo oBsiacTaBaHe no una. 41,
an. 6 oT 1031 YcTaB, MU3MEHeH C pelleHne Ha 06Lwo
cbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
12.08.2022 r., smeHeH c peweHne Ha O6wWo
cbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
17.07.2023 r., uasmeHeH c peweHne Ha O6wWoO
cbbpaHMe Ha aKUMOHepwuTe, NpPOBeAEHO Ha
05.12.2023 .

CTATYT HA APYXECTBOTO

Ynen 1. (1) /u3meHeHa c peweHune Ha 06w
cbbpaHMe Ha akuuMoHepuTe, nNpoBedeHO Ha
05.12.2023 r./ »AmMync Pactexx“A[]
(,Opy*KecTBoTO”) € aKUMOHEePHO AOPYKEeCTBO -

TbPrOBCKO  APY)KECTBO  CbC  CTATyT  Ha
CaMOCTOATE/IHO topPUANYECKO nmue no
6barapckoto npaso. To € yuypedeHo B

CbOTBETCTBME C pasnopenbdbute Ha Tbprosckusa
3aKOH " OCTaHaNoTo NPUAOKUMO
3aKOHOAaTe/CTBO Ha Penybanka Bbvarapums.

(2) OpyxecTBOTO MMa COBCTBEHO MMYLLECTBO,
BOAM COBCTBEHO CYETOBOACTBO M MMa HaHKOBMU
CMETKM B HaUMOHa/Ha U YyXAecTpaHHa BanyTa,
MOMKe O3 CK/0YBa BCUYKM MO3BOJIEHU OT 3aKOHa
COENKU U MOXKe Aa e CTpaHa Mo CrnopoBe npej,
CbAMAULLA, apbUTPaXKKN U APYTY BNACTU.

(3) ApykecTBOTO OTroBaps 3a 3aAb/IKEHUATa CU
CbC CBOETO WMYLLECTBO. [pyXecTBOTO He
OTroBaps 3a IMYHM 3a4b/IKEHMA Ha AKUMOHepUTe
cu.

(4) CobwectByBaHeTo Ha [py»KecTBOTO He e
OFPaHMYEHO OT KaKBUTO M Aa e YC/I0BMA.

ARTICLES OF ASSOCIATION
OF JOINT STOCK COMPANY
ImPulse Growth AD

CHAPTER ONE
GENERAL PROVISIONS

These Articles of Association (the “Articles”) are adopted
by a resolution of the Constituent Meeting of ImPulse
Growth AD (ImPulse | AD at the time of incorporaton and
until 05.12.2023), held on 21.01.2021, amended by a
resolution of the General Meeting of shareholders, held
on 09.07.2021, amended by a Board of Directors
resolution dated 21.07.2021 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a resolution of the General Meeting of
shareholders, held on 12.08.2022, amended by a
resolution of the General Meeting of shareholders, held
on 17.07.2023, amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023.

STATUS OF THE COMPANY

Article 1. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/ ImPulse
Growth AD (the Company) is a joint stock company— a
commercial company with the status of an
independent legal entity under the Bulgarian law. It is
established in accordance with the provisions of the
Commercial Act and other applicable laws of the
Republic of Bulgaria.

(2) The Company has its own property, keeps its own
accounting books and has bank accounts in national
and foreign currencies, Company may enter into any
and all transactions permitted by law and may become
a party to disputes before courts, arbitration tribunals
or other authorities.

(3) The Company shall be liable to pay for its debts with
its own property. The Company shall not be liable for
personal debts of Shareholders.

(4) The existence of the Company is not limited by any
conditions.
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(5) Emucuata akumm ot Knac ,A“, uspgageHa ot
JpyKecTBoTO, € 4OoNyCHAaTa 40 TbProBuA Ha nNasap
BEAM, KoiTOo e nas3ap 3a pactexx Ha MCI —
MHOTOCTpPaHHa cucrtema 3a Tbprosums,
opraHusupaHa ot ,bbarapcka ¢oHmoBa Hopca“
A[l, BbB Bpb3Ka C KOETO B HacToAWMA yCcTaB ca
npeasuaeHun cneumduyHn yCnoBumA C Lien 3almTa
Ha aKuMoHepuTe.

®UPMA HA APYKECTBOTO

Ynen 2. (1) /u3meHeHa c peweHune Ha 06w
CbbpaHMe Ha aKuMoHepwuTe, MNpPOBEAEHO Ha
05.12.2023 r./ ®dupmata Ha [pyecTBoTo €
»NMMync Pactexx” AL, KOeTo AOMbAHUTENHO ce
M3MNUCBA Ha aHIIMCKKN e3MK KaTo ImPulse Growth
AD.

(2) PupmaTa Ha [pyKecTBOTO 3aeLHO C yKasaHue
3a CeJaMWeEeTo My M agpeca Ha HeroBoTo
ynpaBsneHue, eANHHUAT UOEHTUOUKALMOHEH Ko,
n baHKoBaTa cmeTKa Ha [lpyKecTBoTo TpsbBa Aa
6b4aT NOCTaBAHM BBPXY BCUYKU LOKYMEHTH,
nsxogAwm ot [pyKecTBoTo.

(3) [py:KecTBOTO MOKe [a peructpupa csou
TbPrOBCKM MapKM W A3 W3MN0/3BA APYKECTBEH
neyaT v ApYyrKeCcTBEHM BNAaHKM U 3HaUM.

CEAANUNLLE U AAPEC HA YNPABNIEHUE

Ynen 3. (1) Cemanuweto Ha [py»KecTBoTo e B
Penybnvnka bBbarapusa, rpag Codwua, obnact
Codwus.

(2) AapecsbT Ha ynpaBieHue Ha [py*KecTBoTo € rp.
Codua 1784, paitoH ,Mnagoct”, X.K. Mnagocrt 1,
6n. 29A, Bx. A, eT. 8, an. 38.

NPELMET HA AEMHOCT

UneH 4. MNpegMmeTsbT Ha AeMHOCT Ha [pyKecTBOTO
ce CbCTOoM B : BU3HEC U UHBECTULMOHHM AEeAHOCTH,
BK/IIOYMTETHO M TaKMBa, CBbp3aHuU o
npuaobusaHe, ynpasneHwe U pasnopexaaHe ¢
OANOBU y4acCTUA, KaKTO U U3BbPLUBAHE HA BCUYKMU
ApYyrn [OerHOCTU, KoUTo He ca 3abpaHeHu oOT
AencTBawoTo H6bArapcko 3akoHoAaTencTso, npwm
YC/IOBME Ye aKO Ce W3MCKBA paspelleHne uau
JINUEH3, WMAM perncrTpaumsa 3a M3BbpLlUBaHE Ha
HAKOA AeNHOCT, Tasn AeMHOCT Ce OCbLiecTBABa
Camo c/ieq, NoJsiydyaBaHe Ha TaKoBa paspelleHue
WAN JINLEH3, CbOTBETHO CJie[, U3BbPLIBAHE Ha
TaKaBa perncrpaums.

(5) The Class A shares issued by the Company is
admitted to trading on BEAM market, which is a SME
growth market - a multilateral trading facility organized
by Bulgarian Stock Exchange AD, in connection with
which specific conditions are provided for in these
Articles for protection of the Shareholders.

TRADE NAME OF THE COMPANY

Article 2. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/The
Company’s trade name shall be ,UmlMync Pactex” AL,
which is additionally spelled in English as ImPulse
Growth AD.

(2) The name of the Company and reference to the
address of its seat and registered address, its Uniform
Identification Code as well as details about the bank
account of the Company shall appear on all documents
of the Company.

(3) The Company may register its trademarks and use a
company seal and company letterhead and signs.

CORPORATE SEAT AND REGISTERED ADDRESS

Article 3. (1) The corporate seat of the Company is in
Bulgaria, the city of Sofia, Sofia District.

(2) The registered address of the Company is at Mladost
1 Residential Area, bl. 29A, entrance A, 8 floor, ap. 38,
Mladost region, Sofia 1784.

SUBJECT OF ACTIVITY

Article 4. The subject of activity of the Company
consists of: Business and investment activities including
such related to acquisition, management and
dispositions of shareholdings, as well as any other
activity, not prohibited by the Bulgarian legislation in
force, provided that if a permit or a license, or a
registration shall be required in respect of any activity,
such activity shall be performed only after the
obtaining of such permit or license, or registration.
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CPOK

YneH 5. CvuiectByBaHeTo Ha [py*KecTBOTO He €
OTrPaHNYEHO CbC CPOK.

AKUMOHEPU

YneH 6. (1) BCcAKO MECTHO M/MUAK YyKOEeCTPaHHO
dM3MYECKO WA OPUAMYECKO SMLE MOXKe A3
npugobue akumm B [pyXKecTBoTO M [a CTaHe
akumoHep B [ApyectBoTo (,AKUMOHEpP”), npu
ycnosuaTa, npegsBuaeHn B TO3M  YCTaB M
MMnepaTMBHUTE pasnopeabu Ha 6ObaArapckoTo
3aKOHOZATENCTBO.

(2) AKupoHepuTe ce Nnon3BaT OT NpPeaoCcTaBeHUTe
MM NPUBMAETMN MO HauMHa, NPeaBUAEHN B TO3U
YcTas.

MMYLLECTBO U UHBECTULIUUN

Ynen 7. (1) UmywectsoTo Ha [pyecTBoTo ce
CbCTOM OT BCMYKM HErOBM NPaBa U 3a4b/BKEHUA.
[pyxecTBoTo MOXe gAa npuaobwsa M aa ce
pasnopexaa C BCAKaKBM Mpasa, M Aa noema
BCAKAKBM 3aQb/iKeHWa, cbobpasHo npasunaTa,
npeasuaeHn B HacToAwma YcTtas. Beaka aenHocr,
33 KOATO Ce W3MCKBa OcobeH AuueHs u/man
paspelleHme e 6bae ocblecTBABaHa CaMo Cies,
HaAEeXHOTO NoJIlyYaBaHe Ha TaKbB IULEH3 n/uan
paspelleHme.

(2) OpyKecTBOTO MHBECTMPA B AANOBM y4yacTus
(NpsAKo MAM KoCBEHO) B B6bArapCcKM M CBBP3aHU C
Bbarapus gpyKectBa M CcBbp3aHM GUHAHCOBM
WNHCTPYMEHTMW.

®OHAOBE N PUHAHCUPAHE

Ynen 8. (1) [dpyxectBoto o06pasyBa ¢oHA,
,PesepseH”. Mpn HeobxoaumocT, LpyKecTBoTo
MoKe fa obpasyea 1 gpyru ¢oHa0BeE.

(2) U3TOUYHMUM Ha doHA, , Pe3epBeH” ca:

1. Han-manko 1/10 ot neyanbara, KoATO ce
oTAena, OOKaTo cpeacTsaTa BbB ¢oHAA
cturHat 1/10 yacT ot Kanutana;

2. cpencrteaTta, Nos1ly4yeHU Hag HOMUHA/IHATa
CTOMHOCT Ha AKUUnNTE "N O6I'IVII'3LI,MI/IT€ npu
n34aBaHETO UM;

TERM

Article 5. The existence of the Company is not limited
by term

SHAREHOLDERS

Article 6. (1) Any local and/or foreign natural person or
legal entity may acquire shares and become a
shareholder in the Company (Shareholder), under the
conditions provided for in these Articles and the
imperative provisions of Bulgarian law.

(2) The Shareholders enjoy the privileges provided in
accordance with these Articles.

PROPERTY AND INVESTMENTS

Article 7. (1) The property of the Company consists of
all its rights and obligations. The Company may acquire
and dispose of any right and assume any obligation
under the rules provided for herein. Any business or
service that requires special licenses and/or permits
shall be performed only after having duly obtained such
licenses and/or permits.

(2) The Company invests in equity interests (directly or
indirectly) in Bulgarian and related to Bulgaria
companies and related financial instruments.

FUNDS AND FINANCING

Article 8. (1) The Company forms a “Reserve” fund. In
case of necessity the Company may form other funds
as well.

(2) Sources of the “Reserve” fund are:

1. at least 1/10 of the profit which shall be set
aside until the funds assets reach 1/10 of the
share capital;

2. the proceeds received in excess of the nominal
value of the shares and bonds upon their
issuing;
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3. Apyr¥ M3TOYHUUM, NpeaBuUAeHN B YcTaBa
WAK no peweHne Ha O6woTo cbbpaHue
Ha aKuuoHepwTe.

(3) CpeacrtBata Ha poHp, ,,PesepBeH” morat ga ce
M3MNon3BaT cnes peweHune Ha O6woTo cbbpaHmue
Ha aKUMOHepuUTe camo 3a:

1. noKpuBaHe Ha roaguwHara 3aryba;
2. MOKpMBaHe Ha 3arybu oT npeaxofHaTa roauHa.

(4) Korato cpepactBata Ha ¢oHA ,PesepseH”
HaaxsbpaaT 1/10 yacT oT KanuTana, No-ronemuaT
pasmep MmoxKe ga 6bae N3noi3BaH 3a yBeNYeHue
Ha KanuTana.

K/TIOHOBE U UHTEPECHU B AiPYTU APYECTBA

Ynen 9. (1) [pyXecTBOTO MOXe [a Cb3gaBa
oduCH, KNOHOBE, TbPrOBCKM NPeACTaBUTENCTBA U
ApyrM  nogobHW  M3BbH  CedaMWETO  Cu,
BKNIOUMTENHO B 4Yy»KBMHA, npu chnasBaHe Ha
M3UCKBaHMATA Ha NPUIOKMMOTO Mpaso.

(2) CbobpasHo pasnopenbute Ha TO3n YcTaB U
3aKoHa, [pyXecTBoTo MOXe 4a Cb3gasa u/wau
y4yacTBa B Cb3[aBaHETO Ha HOBW TbProBCKU
OpYy»KecTBa, KakTo M aa npuaobuea ydvactma B
CbLLEeCTBYBaLUY TbPrOBCKU A PYKECTBA.

(3) Q[dpyxecTBoTo MOXKe ga ud/ieHyBa B
obeanHeHua, acoumaumn U Apyrn opraHn3aumm B
CTpaHaTa U B Yy»KbMHa, cropes U3NCKBaHUATA Ha
NPUAOKMMOTO MPaBo.

NPUNOXKUMO NPABO

YneH 10. 3a cnyyanTe, KOUMTO He Ca ypeaeHU C TO3N
YcTaB ce npunara 6bArapckoTo 3aKOHOAATENCTBO.

/1IABA BTOPA
KAMUTAT U AKUNN

KANUTAN U AKUNN

Ynen 11. (1) KanutanbT Ha [pyXkecTBoTo e B
pa3mep Ha 5 924 266 (neT MuIMOHaA AEBETCTOTUH
ABajeceT MU 4YeTUpKU XUNaam ABecTa LecTaeceT U
WecT) NeBa, W3UANO 3anMcaH M BHECEH OT
AKuUMOHepuTe.

(2) KanuTansbT Ha [py*KecTBOTO e pasnpeneneH B
TPW KNaca 6e3HannYHM akLMK KaKTo cnesBa:

3. other sources, provided by the Articles of
Association or by a resolution of the General
Meeting of the Shareholders.

(3) Disbursements from the “Reserve” fund may be
made after resolution of the General Meeting of
Shareholders only for:

1. covering losses for the current year;
2. covering losses for the previous year.

(4) When the assets of the “Reserve” fund exceed
1/10 of the share capital, the exceeding amount can
be used for share capital increase.

BRANCHES AND SHARE PARTICIPATION IN OTHER
COMPANIES

Article 9. (1) The Company may establish offices,
branches, commercial representation offices and other
similar establishments away from its corporate seat,
including abroad, in accordance with the requirements
of applicable law.

(2) Subject to the provisions provided for in these
Articles and the law, the Company may form and/or
participate in the formation of new commercial
companies, as well as acquire share participations in
existing commercial companies.

(3) The Company may become a member of alliances,
associations and other organisations in its own country
and abroad, in accordance with the requirements of
applicable law.

APPLICABLE LAW

Article 10. The Bulgarian legislation shall apply to
matters not provided for in these Articles.
CHAPTER TWO
CAPITAL AND SHARES

CAPITAL AND SHARES

Article 11. (1) The Company’s registered capital shall be
in the amount of BGN 5,924,266 (five million nine
hundred twenty-four thousand two hundred sixty-six),
fully subscribed and paid in by the Shareholders.

(2) The Company’s capital shall be allocated in three
classes of dematerialized shares, as follows:
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1. 5924 264 (neT MMINOHa AEBETCTOTUH ABadeceT
W YeTMpU XUNaaM ABecTa LiecTaeceT U YeTupw)
0B6MKHOBEHM MOMMEHHW aKuMK € NPaBo Ha rnac,
BCAKA C HOMWHaNHa cToHoCcT oT 1 (eauH) nes
BCAKA, dopmmpalym Knac ,A“;

2.1 (egHa) NnpuBUAErMPOBaHa akUMA C NPaBo Ha
rnac, AaBallia NpaBo Ha AOMbAHUTEIHW NAaLLaHKA
W onpegensHe Ha eOMH 4YleH Ha CbBeTa Ha
OVPEeKTopUTE, C HOMUHA/HA CToHOCT oT 1 (eauH)
nes, popmmpala knac ,BY;

3.1 (eaHa) npuBMAErMpoBaHa akuma C Npaso Ha
rnac, Aasalla npaBo Ha onpegensaHe Ha eauH
Y/IeH Ha CbBETa Ha AMPEKTOPUTE U peLlaBall, rnac
no onpefesneHn pelleHna Ha obwoTto cbbpaHue
Ha aKUMOHepwuTe, C HOMMHaAHA CTOMHOCT oT 1
(eguH) nes, dopmmpaia knac ,,C*.

(3) ApyxectBOoTO MOXe f[a uM3gasa WM Apyru
KJacoBe NPVBWIETMPOBAHM aKUMKM CbC uan bes
NpaBo Ha rnac, KOUTO OCUrypsBaT Ha CBOMTE
npuTexaTtenM efHO WU MoBeye OT C/efHuTe
npasa: NPaBo Ha AOMbJIHUTENIEH AW FapaHTUPaH
OMBUAEHT, TNpPaBO Ha AONbJHUTENIEH WM
rapaHTMpaH AuKBMZAUMOHEH Asn. KoHKpeTHuTe
YC/I0BUA MO WM343aBAHETO Ha NPUBUIETMPOBAHU
aKuMW, TAXHATa HOMWMHaJHA M  EeMMUCUOHHA
CTOMHOCT W npaBaTa, KOUTO Te JasaT Ha
AKuMoOHepuTe, Ce OnpeaensaT C peleHUeTo Ha
O6bwoTto cbbpaHMe Ha  aKuMOHepuTe Ha
[pyKecTBOTO 3a yBe/IMYEHME Ha KanuTaia U uypes
CbOTBETHO M3MEHEHWEe Ha HacToALWmMA YcTaB.

OBUKHOBEHU AKLIUU (KNAC ,A“)

YneH 12. Bcaka obuKkHoBeHa (Knac A) akuus aasa
Ha HelHuMA NpuTeXaTen:

1. npaBo Ha eguH rac B O6WoTO cCbbpaHue
Ha aKumoHepuTe Ha [pyKecTBOTO;

2. nNponopumMoHasHO NPaBO Ha AUBUAEHT,
aKo TaKbB ce pasnpegens (npu cnasBaHe
Ha npuBuaErMnTE, AafeHu Ha
NPUBMNErMPOBaHUTE aKLMM C MPaBO Ha
AoNb/HUTENEH n/mnn rapaHTupaH
OVBUAEHT, aKO UMa TaKMBa U34afeHu); U

3. NponopunoHaNHO npaso Ha
NIMKBUAAUMOHEH AN, B C/Ay4ald Ha
NIMKBUAAUMA (npwu crnassaHe Ha
npuBUNErMUTE, AafeHn Ha

1.5,924,264 (five million nine hundred twenty-four
thousand two hundred sixty-four) ordinary voting
shares with a nominal value of BGN 1 (one) each,
forming Class A,

2.1 (one) preferred voting share giving right to
additional payments and to nominate a member of the
Board of Directors having nominal value of BGN 1 (one),
forming Class B;

3.1 (one) preferred voting share giving right to to
nominate a member of the Board of Directors and
decisive vote on certain resolutions of the General
Meeting of Shareholders having nominal value of BGN
1 (one), forming Class C.

(3) The Company may issue also other classes of
preferred non-voting or voting shares which give their
owners one or more of the following rights: right to
additional or guaranteed dividend, right to additional
or guaranteed liquidation quota. The exact terms of the
issue of preferred shares, their nominal and issuing
value and the rights they confer to the shareholders
shall be determined by the resolution of the General
Meeting of Shareholders of the Company for the capital
increase and through the respective amendment to the
Articles of Association.

ORDINARY SHARES (CLASS A)

Article 12. Each common (Class A) share entitles its
holder to:

1. one vote in the General

Shareholders;

Meeting of

2. a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if such
have been issued); and

3. a proportionate right to a liquidation quota, if
any (subject to preference accorded to holders
of preferred shares giving right to additional
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NPUBUAETMPOBAHNUTE aKLUUKW C NPaBO Ha
OOMbAHUTENEH n/mnn rapaHTMpaH
NIMKBUAAUMOHEH [A/, aKO MMa TaKuBa
u3ganeHu).

and/or guaranteed liquidation quota, if such
have been issued).

NPUBUNETMPOBAHA AKLIUA KNAC ,,B“ CLASS B PREFERRED SHARE

YneH 13. /u3meHeH c peweHne Ha O6uwpo | Article 13. /amended by a resolution of the General
cbbpaHve Ha akuumoHepuTe, nposedeHo Ha | Meeting of shareholders, held on 17.07.2023/ (1) The
17.07.2023 r./(1) MpueunernposaHata akuua | Class B preferred share entitles its holder to the
Knac “B” paBa Ha HelHMA npuTerkaten cnegHute | following rights:

npasa:

1. npaBo Ha AJONbAHWUTENEH AUBUAEHT B 1.

pa3mep 20 % (aBageceT Ha cTo) oT 0bwun
pasmep Ha pasnpegensiHva AUBUAOEHT
(cneg, npucnagaHe Ha pasmepa  Ha
rapaHTMpaHusa OMBUAEHT, NMoAfekall, Ha
M3nnallaHe u HennaTeH, ako MMa TaKbB., U
cneg npucnagaHe Ha KopekTtusa) 3aegHo
C NPaBo Ha AMBUAEHT B pa3mep, paBeH Ha
AnsuaeHTa no obMKHoBeHUTe akumm Knac
WA

2. npaso Ha AOMbAHUTENEH 2.

NNKBMOAUMOHEH JAan B pasmep 20 %
(nBapmeceT Ha cTO) OT cymata (aKo e
nosioXuTenHa), ¢opmupaHa oT obuwwms
pasmep Ha pasnpenensaHoTo MMYLLECTBO
(cnep npucnagaHe Ha pasmepa  Ha
rapaHTUpaHusa AMBUAEHT, NOANENKall, Ha
M3nsalwaHe U HenaaTeH, ako MMa TaKbs, U1
cnes  npucnagaHe Ha  Kopektusa)
HamaneH Cc  npou3BedeHueTo  OT
YMHOXEHMETO Ha cpeaHonpeTerneHaTa
€MWUCMOHHA  CTOMHOCT  Ha  BCUYKMU
u3gafeHn ot [pyKecTBOTO aKuuMuM A0
MOMEHTa Ha pasnpegeneHumeTto 1 6pos Ha
akuumuTe, KOMUTO MMaT nNpaBo Ha
JNIMKBUAAUNOHEH AAN, 3ae4HO0 C NPaBo Ha
JNIMKBUZAUNOHEH AN B pa3Mep, PaBeH Ha
JIMKBUAAUNOHHUA AAN NO 0BUKHOBEHUTE
akumu Knac ,A”;

3. npaBo Ha nNaalaHe nopagu HamanAaBaHe 3.

Ha KanuTana B pasmep 20 % (gBageceT Ha
CTO) OT cymaTa (aKo e MNoNoXKUTenHa),
dopmupaHa oOT obwma pasmep Ha
NAaWaHuaTa Kbm AKLMOHepUTe nopagu
HamansBaHe Ha  KanuTana  (cneg
npvcnagaHe Ha pa3mepa Ha
rapaHTUpaHusa AMBUAEHT, NOANENKall, Ha
M3nsalwaHe U HenaaTeH, ako MMa TaKbs, U1

right to additional dividend amounting to 20 %
(twenty percent) of the total amount of the
dividend distributed (after deduction of the
amount of the guaranteed dividend subject to
distribution and not paid, if any, and after
deduction of the Corrective Amount) together
with right to dividend in amount equal to the
dividend under the ordinary class A shares;

right to additional liquidation quota amounting
to 20 % (twenty percent) of the amount (if
positive), resulting from the total amount
distributable (after deduction of the amount of
the guaranteed dividend subject to distribution
and not paid, if any, and after deduction of the
Corrective Amount) less the product of the
weighted average issue value of all the shares
issued by the Company by the moment of the
distribution and the number of shares entitled
to liquidation quota, together with right to
liguidation quota in amount equal to the
liguidation quota under the ordinary Class A
shares;

right to payment due to capital decrease
amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total
amount of the payments distributable to
Shareholders due to capital decrease (after
deduction of the amount of the guaranteed
dividend subject to distribution and not paid, if
any, and after deduction of the Corrective
Amount) less the product of the weighted
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cnes  npucnagaHe Ha  KopektuBa),
HamaneH C  NpPOM3BEAEHMETO  Ha
YMHOXEHMETO Ha cpeaHonpeTerneHaTa
€MWUCMOHHA  CTOMHOCT  Ha  BCUYKMU
usgafeHn ot [pyKecTBoTO aKuuMuM A0
MOMEHTa Ha pasnpegenieHneTo n bpos
aKuMu, Mo KOUTo / C KOUTO ce Hamansasa
KanuTana;

4. nNpaBo Ha AONMbAHUTENHO MNJalWaHe npu
pa3snpegensHe Ha cpeacTsa Ha
[pyKecTBOTO KbM AKLMOHEPUTE W3BLH
cnydamte no T. 1-3 B pasmep 20 %
(nBapmeceT Ha cTO) OT cymata (aKo e
nosioXuTenHa), ¢opmupaHa oT obwwms
pasmep Ha naawaHmaTa KbM
AkumoHepuTe (cnep npwcnagaHe Ha
pasmepa Ha rapaHTUPaHUA AUBUAEHT,
nogsexall, Ha u3naawaHe U HennaTeH,
aKo MMa TaKbB, M Cnef npucnagaHe Ha
KopeKkTuBa), HamaneH ¢ NpousBeLeHNeTo
oT YMHOXeHNeTo Ha
cpefHonpeTerieHaTa €MMUCMOHHA
CTOMHOCT HA BCUYKM U3J3a[EHM  OT
[pyKecTBOTO aKUMM [0 MOMEHTA Ha
pasnpegeneHveTro M 6pos akuuu, No
KOMTO ce pa3npeaensaT cpeacTBa, 3aeHO
C NPaBoO Ha NnaliaHe Npu pasnpegensaHe
Ha cpeactBa Ha /[lpy)KecTBOTO KbMm
AKUMOHepUuTe U3BBH cayvyamte no 1. 1-3 B
pasmep, paBeH Ha nJAawWaHeTo Mo
obukHoBeHuTe akumn Knac ,A”;

5. npaBo Aa HOMWHMPA eaWH YjeH Ha
CobBeTa Ha ANpeKTopuTe Ha Jpy»KecTBoTo;

6. npaBo Ha eauH rnac B O6woTo cbbpaHue
Ha aKumoHepwuTe Ha [pyXKecTBOTO.

(2) Npusunerumte no an. 1, 1. 1 — 5 (3a usbarsaHe
Ha CbMHEHMe: npaBaTa Ha AOMbJAHUTENHO
nnawaHe noT. 1, 2 u 4 n NpaBoTO Ha NaalwaHe no
T. 3 ¥ NpaBoTO MO T. 5) ce NpeaocTaBaAT 06O 3a
BCMYKM aKuuM Knac “B“. B cayyalr, ue
OpyectBoTo uM3gage noseye oT 1 (egHa)
npUBMAErMpoOBaHa aKums Knac ,BY
npuTexKaTennTe Ha NPUBMUIETMPOBAHM aKLLMK KNac
,B“ onpenenat no pega Haun. 182, an. 573, nuue,
KOETO LLLEe YNParKHABA OT TAXHO MMe NPaBoTO Mo T.
5. Mpunagawarta ce 4acT OT AONbAHUTENHUTE
naawanmanoan. 1, 1.1, 2 n4 v nnawaHeTo no an.
1, 1. 3 33 egHa NnpuUBUAErMPOBAHa akumMuK Knac ,,B“
ce onpegens KaTo CbOTBETHOTO  Ab/XKMMO

average issue value of all the shares issued by
the Company by the moment of the
distribution and the number of shares, entitled
to the distribution due to capital decrease;

4. right to additional payment in case of
distribution of Company’s funds to the
Shareholders outside the cases under items 1 -
3 amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total
amount of the payments distributable to
Shareholders (after deduction of the amount of
the guaranteed dividend subject to distribution
and not paid, if any, and after deduction of the
Corrective Amount) less the product of the
weighted average issue value of all the shares
issed by the Company by the moment of the
distribution and the number of shares, entitled
to the distribution, together with right to
payment in case of distribution of Company’s
funds to the Shareholders outside the cases
under items 1 — 3 in amount equal to the
payment under the ordinary Class A shares;

5. right to nominate a member of the Board of
Directors of the Company;

6. one vote in the General Meeting of
Shareholders.

(2) The preferences under para. 1, items 1 - 5 (for
avoidance of doubt: the rights to additional payment
under items 1, 2 and 4 and the right to payment under
item 3 and the right under item 5) shall be granted in
total for all Class “B” shares. In case the Company has
issued more than 1 (one) preferred Class “B” share, the
holders of Class “B” preferred shares shall determine,
by the order of art. 182, para. 5 of the Commercial Act,
a person who will exercise on their behalf the right
under item 5. The due part of the additional payments
under para. 1, items 1, 2 and 4 and the payment under
para. 1, item 3 for one Class “B“ share shall be
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nnawaHe ce pasfgenn Ha 6pos Ha mM3daaeHuTe
aKumu Knac ,,B”.

(3) KopeKktne no cmucbna Ha an. 1 e cymaTa (Korato
e MONOMKNUTE/HA), C KOATO ce HamanAsa 6asaTa 3a
onpegensHe Ha nNawaHmATa no
npuBMAerMpoBaHaTa akuma knac ,,B“noan. 1, 1.1 —
4 1 KoATO cyma e cbop OT HeTHWUTe Npuxoam (Mnam
TaKbB [AN OT TAX, CbOTBETCTBAWL, Ha 4acTTa OT
neyanbarta Ha [Jpy*KeCcTBOTO, KOATO Ce U3MNaLlLa KaTo
OVBUAEHT), MONYYeHU OT [pyKecTBOTO B cneacTBue
Ha pa3snpeaenieHns, U3BbPLUEHU NOJ KaKBATO M Aa e
dopma OT cregHUTE  ApYyKecTBa, B  KOMTO
OpyxecTBoTo nma yyactus: ,MmBeHubp I“ KOA, EMK
204870431, ,MmBeHubp II“ KOA, EMK 205737996 n
MmBenubp Il KOA (B npouec Ha yupeassaHe), 6e3 ga
BKAOYBA MOsy4YeHU OT [lpyKecTBOTO CpeacTBa B
pe3ynTaT Ha pa3noperKgaHe C y4acTMeTo My, U3uAano
WX YaCTUYHO, B Te3n apyrKectBa. HeTHMAT npuxog,
OT pa3npeaeneHune No NpeagxoaHOTO UspeveHue ce
onpegens KaTo NOAYYEHUAT OT CbOTBETHO
pasnpegeneHune B Non3a Ha Jpy»KecTBOTO Npuxog, ce
Hamanu c pasxoanTe 3a NnpngobreaHe Ha y4acTUeTo,
BbB Bpb3Ka C KOETO e pasnpeneneH, KoraTo
npMXo4bT Ce peanusMpa OT MNpeKpaTABaHe Ha
yyactve (npu NUKBMOAUMA WKW HamMansiBaHe Ha
KanuTana 4pe3 obescunBaHe Ha akKuUuMM), KaTo B
CNy4Yyail ye CbOTBETHUAT MpPUXO4 Ce Mpu3HaBa 3a
DAHDBYHM  UEeNn, TaKa MOJIYYEHMAT pesyntaT ce
HaMasnABa C NPOLEHT, PABEH HA MPUNOKMMUA Npe3
roAnHaTa Ha peasiM3npaHe Ha NPUXoaa pa3mep Ha
CbOTBETHATA JaHb4yHA CTAaBKa HA [JaHbKa BbPXY
nevanbaTta/poxoaute.

NPUBUNETMPOBAHA AKLUUA KNAC ,C*

UYneHn 14. (1) NpueunervposaHaTa akuma Knac “C”
[aBa Ha HellHMA npuTeskaten cnegHuUTe npasa:

1. nNpaBo 43 HOMUHMpPA eOUH YJeH Ha
CbBeTa Ha AnpeKTopuTe Ha Jpy*KecTBoTo;

2. npaBoO Ha pelwaBaly, rnac Npu B3eMaHeTo
Ha peweHna no un. 28, 1. 1 -6, 1. 9
(oTHOCHO pasnpepensaHe Ha nevanbaTa),
7.10,1.12, 1. 14, 1. 15, KaTO CLOTBETHOTO
pelweHne He moxe ga 6bae B3eTo bes
rnaca Ha npuBuJerMposaHaTta akuma Knac
#C%

3. npaBo Ha eauH rnac B ObwoTo cbbpaHue
Ha aKuMoHepuTe Ha JpyXKecTBoTo Mo

determined by dividing the respective due payment by
the number of issued Class “B "shares.

(3) Corrective Amount within the meaning of para. 1is
the amount (when positive), which reduces the basis
for determining the payments to class “B” shares as
per para. 1, items 1- 4 and which amount is the sum of
the net income (or such part thereof, corresponding to
the part of the Company’s profit that is paid out as
dividends) received by the Company as a result of
distributions made in any form by the following
companies in which the Company may have stakes:
ImVenture | KDA, UIC (EMK) 204870431, ImVenture |
KDA, UIC (EUK) 205737996, and ImVenture IIl KDA (in
process of incorporation), excluding the amounts
received by the Company as a result of disposal of its
participation, in whole or in part, in these companies.
The net income from distribution according to the
previous sentence is defined as the income received
from the respective distribution in favor of the
Company reduced by the costs of acquiring the
participation, in connection with which it was
distributed, when the income is realized from
termination of participation (in case of liquidation or
reduction of capital by cancelation of shares), and in
case the corresponding income is recognized for tax
purposes, the result is reduced by a percentage equal
to the relevant tax rate of the profit/income tax,
applicable in the year of realization of the net income.

CLASS C PREFERRED SHARE

Article 14. (1) The Class C preferred share entitles its
holder to the following rights:

1. right to nominate a member of the Board of
Directors of the Company;

2. right to a decisive vote on resolutions under
Art. 28, items 1—6, 9 (with respect to the profit
distribution), 10, 12, 14, 15, where the
respective resolution cannot be taken without
the vote of the Class C preferred share;

3. one vote in the General Meeting of
Shareholders on any other matter than those
specified under it. 2;
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BCUYKMH apyru MU3BBH

MOCOYEHUTE BT. 2;

BbNpocu

4, npPonopLUMnOHaNHO NPaBo Ha ANUBUAEHT, akO
TaKbB Ce pa3npeaena (I'Ipl/l Cna3BaHe Ha

npusunernnTe, AaaeHun Ha
npuBuaernpoBaHnUTe akunm C NpaBo Ha
AonbaAHUTENEH M/VIJ'II/I rapaHTnpaH

OMBUIEHT, aKo MMa TaKMBa U3aafeHu); 1

5. MponopuuoHanHo npaso Ha
NIMKBUAAUMOHEH AAn, B C/Ayyait Ha
NIMKBUAAUMA (npn  cnasBaHe  Ha
npusunerumTe, AafeHu Ha
NPUBUAETMPOBAHUTE aKLUUKW C NPaBO Ha
OOMbAHUTENEH n/mnn rapaHTMpaH
NIMKBUAAUMOHEH [A/, aKO MMa TakuBa
u3pgageHu).

(2) Npusunermmte no an. 1, 7. 1 n 2 ce
npeaocTaBAT 06O 33 BCUYKM aKkumuK Knac “C. B
cnyyaii, ye [pyKecTBoTOo M3gage noseye oT 1
(egHa) npuBunermposaHa akuma kKnac ,C“,
npuTeXKaTenuTe Ha NPUBUANTMPOBAHM aKLMK KNnac
,C"“ onpeaensat no pega Haun. 182, an. 573, nuue,
KOETO Le YyhparKHABa OT TAXHO MMe MpaBaTa
cbrnacHoan. 1, 7.1 mn 2.

EMWUCUOHHA CTOMHOCT

YneH 15. EMMCMOHHATa CTOMHOCT Ha aKuuUTe He
MoKe fAa 6bae No-HMCKa OT HOMMHA/IHaTA.

HEQENTUMOCT

YneH 16. Akunute ca Hegenmmu. Korato akumAta
NPUHAONEXN HA HAKONKO NNLQ, Te ynpaxHABaT

npasaTa nNo HeA 3aeAHO, Kato onpeaenat
Mb/IHOMOLLHMK.

BHOCKHU

Ynen 17. (1) Cpewy 3anucaHuTe akuuK

AKLI,I/IOHepVITe Ca ONbXHU Aa HanpaBAT BHOCKMU,
nokpueawmn eMUCUOHHATa CTOMHOCT Ha akuyuute.
YacTMYHM BHOCKK He ce A0NnycCKar.

(2) PasnopenbaTa Ha an. 1 ce npunara u KoraTto e
B3€TO pelleHMe 33 yBesIMYaBaHe Ha KanuTana.

OBPATHO U3KYNYBAHE HA AKLUU

Ynen 18. (1) [py)KecTBOTO MOXKe A3 WM3Kynu
COBCTBEHM aKUMM Bb3 OCHOBA Ha pelleHne Ha

4. a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if such
have been issued); and

5. a proportionate right to a liquidation quota, if
any (subject to preference accorded to holders
of preferred shares giving right to additional
and/or guaranteed liquidation quota, if such
have been issued).

(2) The preferences under para. 1, items 1 and 2 shall
be granted in total for all Class “C” shares. In case the
Company has issued more than 1 (one) preferred Class
“C” share, the holders of Class “C” preferred shares
shall determine, by the order of art. 182, para. 5 of the
Commercial Act, a person who will exercise on their
behalf the right under para 1, items 1 and 2.

ISSUE VALUE

Article 15. The issue value of the shares may not be less
than the nominal value.

INDIVISIBILITY

Article 16. The shares are indivisible. When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a proxy.

INSTALLMENTS

Article 17. (1) In consideration of the subscribed shares
the shareholders shall pay contributions covering the
issue value of the shares. Partial contributions shall not
be allowed.

(2) The provision of paragraph 1 also applies when a
resolution has been taken for capital increase.

REDEMPTION OF SHARES

Article 18. (1) The Company may redeem its own shares
pursuant to a resolution of the General Meeting of
Shareholders, which determines:

Ctp./ Page 9 | 39



Ycmase Ha ,UmlTync Pacmex*® AL / Articles of association of ImPulse Growth AD

O6bwoTto cbbpaHMe Ha aKuuoHepwuTe,
onpegens:

KOeTo

1. MaKcMmanHus 6poii akuMu, NoanexKally Ha
06paTHO M3KynyBaHe;

2. ycnosuATa U pepa, npu Komto CbBeTHT Ha
OVNPEKTopUTE U3BBPLUBA WM3KYNyBaHETO B
onpeaeneH CPoK, KOMTO He Moxe ga 6bae
no-guvawur ot 60 meceua;

3. MUHUMANHUA N MAKCMMANHUA pasmep Ha
LUeHaTa Ha U3KynyBaHe,

npn cnasgaHe Ha MNPUAOKUMUTE HOPMATUBHU
MU3UCKBAHUA.

(2) B cnyyali Ha npeKpaTtaBaHe Ha perncrpayusTa
Ha BEAM nasapa, KakTo U Npu npexsbpasaHe Ha
TbProBCKOTO npeanpuatne, [pyKecTtBoto €
ONBXKHO  Aa M3Kynu 06paTHO 0BMKHOBEHUTE
aKuum oT Knac ,,A“ Ha Bceku noxkenan AKunoHep
(be3s ToOli pa TpAbBa Oa AoKasBa Bpeau), ako
NpPeKpaTABaHeTO Ha perncrpaumata He e no
peleHne Ha O6LWOTO cbbpaHMe Ha aKLMOHepUTE.

OueHKaTa Ha CTOMHOCTTA Ha aKumMuTe cneaga Aa
Ce HanpasuM OT pPerucTpupaHo OAUTOPCKO
npeanpuatme/AnUeH3npaH oueHuTen no
oblwonpretTn oueHbYyHM MeToan. OueHKaTa ce
Bb3nara OT CbBeTa Ha AuMpeKTopuTe Ha
JpyxecTtBoTO.

CbBeTbT Ha aupekTopuTe e anbKeH B 30 AHEBeH
CPOK OT HACTbMBAHETO Ha KOeTo M Jda e oT
OCHOBaHMATA MO a/AvHeAa ABe A3 CBMKA 06wWo
cbbpaHKMe Ha akuMoHepuTe, Ha KOETOo Aa Ce B3eme
pelueHne 3a 06paTHO U3KyNyBaHe Ha OOMKHOBEHM
aKkumMu Knac ,,A” Ha akLMOHepuTe, KOMTO A0 AaTaTa
Ha CBMKaHOTO 06wWo cbbpaHMe Ha aKLMOHepuTe
Ca 3asABW/IN KeNaHMe 3a TOBa.

(3) C PeweHne Ha yuypeauTenHoTo cbbpaHue ot
21.01.2021 r. CobBeTbT Ha AuMpeKTopuTe Ha
OpyxectBoTo, € oBfAacTeH ga  WU3KynyBa
obMKHOBEHM aKuuMm Knac ,A“ OT MmeTo Ha

[pyKecTBOTO Npw CiegHUTE YCIOBUA:

1. /wameHeHa c peweHne Ha O6uwwo
cbbpaHMe Ha aKuMOHepuTe, NPOBEAEHO
Ha 05.12.2023 r./ MaKCcMManHUAT 6poii
AKUMKN, KOWTO [py)KecTBOoTO MOXKe aa
m3kynu: po 10% ot Kanutana Ha
OpyxectBoto. [Mo-ronam 6poit  akuuu
MOraT Zia ce M3KynyBaT CaMo Bb3 OCHOBA
Ha WM3pUYHO pelweHne Ha O6wWoTOo
cbbpaHue Ha aKuMoHepuTe Npu cnassaHe

1. the maximum number of shares subject to
redemption;

2. the terms and conditions under which the Board
of directors shall carry out the redemption within
a set period, which may not be longer than 60
months;

3. the minimum and maximum amount of the
redemption price,

subject to the applicable regulatory requirements.

(2) In the event of termination of the registration on the
BEAM market, as well as in the event of transfer of the
commercial enterprise of the Company, the Company
shall redeem the ordinary Class “A” shares of each willing
Shareholder (without they having to prove damages), if
the termination of the registration is not by resolution of
the General Meeting of Shareholders.

The valuation of the shares shall be made by a registered
auditor / licensed appraiser according to generally
accepted valuation methods. The valuation shall be
assigned by the Board of Directors of the Company.

The Board of Directors is obliged within 30 days from the
occurrence of any of the grounds under paragraph two to
convene a general meeting of shareholders to decide on
the redemption of ordinary Class A shares to the
shareholders who by the date of the convened general
meeting of shareholders have expressed a desire to do
so.

(3) By Decision of the Constituent Meeting of
21.01.2021, the Board of Directors of the Company is
authorized to redeem ordinary class "A" shares on
behalf of the Company under the following conditions:

1. /amended by a resolution of the General
Meeting of shareholders, held on
05.12.2023/ the maximum number of Shares
that the Company may redeem: up to 10% of the
registered capital of the Company. Larger
number of Shares may be redeemed only on the
basis of a specific resolution of the General
Meeting of Shareholders passed in compliance
with the requirements of the Commerce Act and
the rules of the BEAM market;

2. term of the redemption: up to 5 years from the
incorporation of the Company;
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Ha ycnoBmATa Ha TbProBCKMA 3aKOH U HA
npasunaTta Ha BEAM nasapa;

2. CpOK Ha U3KynyBaHe: [0 5 rogMHu oT Aata
Ha yupegsABaHe Ha [lpy)KecTBOTO;

3. UeHa Ha W3KynyBaHe He MOXe Ja
HaZXBbP/A CTOMHOCTTAa Ha CbOTBETHUA
6poit AKuuu, onpeaeneHa Bb3 OCHOBA Ha
yuctaTa CTOMHOCT Ha MMYLLECTBOTO Ha
[py»KecTBOTO, OTHACALLA CE KbM aKkLuuTe
Knac ,A“ Kbm pgatata Ha Han-6au3KuA
npeaxofeH roauweH oT4eT UK OTYeT 3a
CbOTBETHOTO Tpumeceune Ha
[py»KecTBoTo; NO-BMCOKA LEHa Ha
M3KynyBaHe MoKe ga 6bae onpegeneHa
Bb3 OCHOBa Ha peuweHue Ha O6woTo
CcbbpaHue Ha aKuMOoHepuTe;

4. W3KynyBaHeTO Ce  M3BbpwBa Npwu
CNnasBaHe Ha OCTAHA/NTE MMMNEePaTUBHU
M3UCKBAHMA HA 3aKOHA, BKAOUYUTENHO, HO
He camo Te3u no 4yn. 247a, an. 1 n 2 ot
TbproBckMAa 3akoH

NPEXBbPNAHE HA AKLIUU

Ynen 19. (1) Akumute Ha [pyXkecTBoTo ce
NpexsbpaaT cBO6OAHO.

(2) AKumuTe ce NPexBbLPAAT MO YCTAaHOBEHMSA 33
TOBa peg, 33 6e3HaIMYHN aKLUK.

DENCTBUE HA NPEXBbLP/IAHETO

UYneH 20. MpexBbpAsHETO Ha aKLMM MMa AelicTeue
cnep snuceaHeto my B ,LleHTpaneH aenosutap”
A, ENK 121142712 (,UeHTpaneH genosuTap”).

KHUTA HA AKUNOHEPUTE

UYneH 21. KHMra Ha aKuMoHepuTe (perucTbpbT Ha
npuTexatenMTe Ha akumuM B [pyKecTBoTo) ce
Boau ot UeHTpanHua genosutap.

YBEJIMMABAHE HA KANUTANA

UYneH 22. (1) KanutanbT Ha [py*KecTBOTO MOXKe A3
6bae yBenn4yaBaH cneq, BHacsHe Ha Mb/iHaTa My
HOMWHA/MIHA U eMMUCUMOHHa CTOMHOCT. PeabT 3a
yBE/MYaBAHE HA  KanuTana, BKAKUYMUTENHO
onpeaensHe Ha aKLMOHepPUTE C NPaBO Ha y4acTue,
KaKTO W pefa 3a MpoBeXAaHe Ha NOAMWUCKa, ce

3. redemption price may not exceed the value of
the relevant number of Shares determined on the
basis of the net asset value of the Company
attributable to the shares Class A, as of the date
of the most recent annual or quarterly financial
statements of the Company; higher price may be
determined only on the basis of a resolution of
the General Meeting of Shareholders.

4. the redemption of Shares shall be carried out in
compliance with the rest of the mandatory
requirement of the law, including but not limited
to those under Article 247a.(l) and (2) of the
Commerce Act.

TRANSFER OF SHARES

Article 19. (1) The shares of the Company shall be freely
transferrable.

(2) The shares shall be transferred in accordance with
the the procedure established for dematerialized
shares.

EFFECT OF THE TRANSFER

Article 20. The transfer of shares shall have effect upon
the registration of the transfer with “Central
Depository” AD, UIC (EMK) 121142712 (the “Central
Depository”).

SHAREHOLDERS’ BOOK

Article 21. The Shareholders’ book (the registers of the
owners of shares in the Company) shall be maintained
by the Central Depository.

CAPITAL INCREASE

Article 22. (1) The capital of the Company may be
increased after payment of the full face and issue value.
The procedure for capital increase, including
determination of the shareholders with the right to
participate, as well as the procedure for subscription, is
carried out according to Part Ill of the Rules for
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m3gbpwea cvrnacHo Yact Il ot lpasunata 3a
[onycKkaHe Ha GMHAHCOBM MHCTPYMEHTU Ha Nasap
3a pacteX Ha MCI, npuetn ot bbarapcka
¢doHpoBa Hopca B MPUNOKMMATA UM pefaKuus,
KbM J[JaTaTa Ha B3emMaHe Ha peleHueTo 3a

yBe/in4eHne Ha Kanutana.

HAMANABAHE HA KAMMUTANA

Ynen 23. (1) KanutansbT, ako e MNO-BUCOK OT
MWHMMaJIHO JONYCTUMMSA, MOKe bbae HamansaBaH
C peweHne Ha O6woto cbbpaHne Ha
aKuMoHepuTe Ha [pyKecTBoTo.

(2) KanutanbT MmoXe Ja ce Hamanu uypes
HamansBaHe Ha HOMWHANHATa CTOMHOCT Ha
akuuuTe MM ypes obescunBaHe Ha akuuMu cnep,
npuaobusaHeTo UM OT [ py*KecTBOTO.

(3) Ha AkuuoHepuTe MoratT ga ce npasAT
nAalWaHua nopagy HamanABaHETO Ha Kanutana
camo c/ieq, KaTo HamanasaHeTo 6bae BNMcaHo B
TbProBCKMA PErmcTbp U Crej, Kato Kpeautopure,
YAUTO B3EeMaHMA Ca  Bb3HUKHAAM  npeau
obaBABaHE Ha pelleHMeTo 3a HamansBaHe Ha
Kanutana B8 TbproBCKMA PerMcTbp M KOMTO ca
M3pasuMan HecbrnacMe C HamanssaHeto B 3
MeceyeH CPOK OT gartata Ha obsasaBaHeTo, ca
nony4man obesneyeHne Uamn naallaHe.

(4) KanutanbT Ha [pyXecTBOTO Moxe aa bbae
€lHOBPEMEHHO HaMaJIeH U yBe/JN4YeH TakKa, ve
HamafNABaHeTO Aa MMa AeNCcTBUe, CaMo aKo bbae
M3BbPLWEHO NpPeABUAEHOTO YBEAMYaBaHE Ha
KanuTana.

(5) B cnyyauTe no an. 4 KanuTanbT Moxe aa bbae
HamasieH W noj, YCTAaHOBEHMA B  3aKOHA
MMUHUMAJIEH pPa3mep, aKo C yBeJIMYaBaAHETO Ha
KanuTasla ce [JAOCTUTHE TMOHEe YCTaHOBEHMA B
3aKOHA MUHUMYM.

NOKPUBAHE HA 3ATYBU

Ynen 24. (1) 3arybute cnopes roAuWHUA
GMHAHCOB OTYET ce TMOKPMBaT MO HauuH,
onpegeneH ot 0O6woto  cbbpaHue  Ha
aKuMoHepuTe Ha [pyKecTBoTo.

(2) KoraTo cTOlHOCTTa Ha MMYLLECTBOTO Ha
Opy»KecTBOTO  cnagHe noA  HOMWHa/HaTa
CTOMHOCT Ha Kanutana, O6bwoTo cbbpaHue Ha
aKkuMoHepuTe Ha [py»KecTBOTO € ANbKHO A3
B3emMe pelleHue 3a HamanABaHe Ha KanuTana B

admission of financial instruments on the SME growth
market, adopted by the Bulgarian Stock Exchange in
their applicable as of the date of the decision to
increase the capital.

REDUCTION OF CAPITAL

Article 23. (1) The capital of the Company may be
reduced at a decision of the General Meeting of
Shareholders of the Company provided it is higher than
the legally established minimum.

(2) The capital may be reduced by reduction of the face
value of the shares or cancelation of shares after their
redemption by the Company.

(3) Any payments to the shareholders evolving from the
reduction of capital may be made only upon entry of
the decrease in the Trade Register and the creditors
whose receivables existed before the announcement in
the Trade Register of the decision for decrease in
capital and who disagreed with the decrease within 3
months as of the date of announcement, have received
proper security or payment.

(4) The capital of the Company may be subject to
simultaneous increase and reduction so that to make
the reduction valid only upon the intended increase of
capital.

(5) In the cases under para 4, the capital may be
reduced also under the legally established minimum
provided that the increase of capital will reach at least
this minimum.

COVER OF LOSSES

Article 24. (1) The annual report losses shall be covered
as resolved by the General Meeting of Shareholders of
the Company.

(2) Should the value of the assets of the Company fall
below the face value of the capital, the General
Meeting of Shareholders of the Company shall adopt a
decision to decrease the capital to adjust it to the real
value of the Company’s assets. If as a result of the
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CbOTBETCTBME C [AeNCTBMTE/IHAaTa CTOMHOCT Ha
MMYLLECTBOTO Ha [lpy»KecTBOTO. AKO B pe3ynTaT Ha
peweHneTo NO  MPeaxofHOTO  U3peyeHue
KanuTaabT cnagHe nog MUHMMANHO AONyCTUMUA
pasmep, O6woTOo cbbpaHWe Ha aKLMOHepuTe
cnenBa Aa nNpuveme pelleHue 3a yBeanvaBaHe Ha
KanuTasla MNOHe [0 pasmepa Ha 3aKOHHO
YCTAQHOBEHMA MWHMMYM B CbOTBECTBME C
pasnopenbute Ha TbpProBCKMA 3aKOH U TO3MU
YctaB. AKO yBe/MYaBaHE Ha KanuTana e
HEBB3MOXHO, O6uwoTo cbbpaHue Ha
aKLMOHEepUTE B3eMa pelleHMe 3a NMpeKpaTaABaHe
Ha [pyKecTBOTO 4pe3 /AMKBMZALMA WAM 3d
npeobpasyBaHETO My B APYKECTBO C OrpaHUYeHa
OTrOBOPHOCT, B KOETO AKLMOHEepuTe nojy4vaBaT
LANOBE MPOMOPLMOHANIHO Ha Yy4yacTMETO UM B
L pyKecTBoTo, B C/ly4yail Ye e Hanuue OCHOBaHUe
32 TOBQ, Cnej NpeKpaTABaHe Ha PErncTpaLmaTa Ha
BEAM nasapa n camo cnep nposexgaHe Ha
MEPKUTE 33 3aLLMTA HA AKLLMOHEPUTE CbI/TACHO Y.
18, an. 2 oT TO3M yCTaB.

PA3MPEAENEHUNE HA NEYANIBATA

UYneH 25. (1) O6wo0TO CbbpaHMe Ha aKLMOHepuUTe
Ha [pyKecTBOTO npuMemMa  peweHuMe 3a
pa3snpegeneHve Ha 4acTta oT nedyanbata Ha
[py»KecTBOTO, MoAneskala Ha pasnpegesieHue
KaTo AMBUAEHTU. B ToBa pelieHue ce onpeaens:

® [Na/n Ca cCha3eHn WU3NCKBAHUATa 3a
pasnpegeneHne Ha neqan6aTa, noco4yeHun
B T'pr'OBCKMFI 3aKOH,

® PA3MEPDBT Ha AUBUNAOEHTA 3a BCAKA aKUuA
OT CbOTBETHUA KNac,

® CpPOKa, MACTOTO n
n3naawaHeTo.

Ha4YnNHa Ha

(2) NpaBoTo Aa nonyyat ANBUAEHT MMaT IMLATA,
BMMCaHM B perncrbpa Ha LieHTpaneH genosuTap
KaTo aKuuMoHepwu Ha 14-ua AeH cnef AeHA Ha
061O0TO cbbpaHMe Ha aKUMOHepUTe, Ha KOeTo e
npuveTt GMHAHCOBUA OTYET U € B3eTO pelleHue 3a
pasnpegeneHue Ha nedyanbara.

(3) PeobT 3a pasnpepensHe Ha LUBUAEHT,
BK/IIOYUMTE/IHO oOnpejesiAHe Ha aKUuMOHepuTe C
npaBo ga MoOJyyYaT AMBUAEHT, Ce W3BbPLWBA
cbrnacHo Yacr Il ot MNpasunata 3a gonyckaHe Ha
GMHAHCOBM MHCTPYMEHTM Ha Nas3ap 3a pacTeX Ha
MCN, npuetn ot bbarapcka ¢oHaoBa Hopca B
npuaoXuUMaTa UM pefaKkuma, Kbm gatata Ha

decision under the previous sentence the capital falls
below the legally established minimum, the General
Meeting of Shareholders shall adopt a decision for
increasing the capital at least up to the amount of the
legally established minimum in accordance with the
provisions of the Commercial Act and these Articles of
Association. Should increase in capital appears
impossible, the General Meeting of Shareholders shall
resolve on winding up the Company by liquidation or
on its transformation into a limited liability company,
where shareholders shall acquire equity
proportionately to their participation in the Company
in case there is a reason for this, after termination of
the registration on the BEAM market and only after the
implementation of the shareholder protection
measures in accordance with Art. 18, para. 2 of these
Articles.

PROFIT DISTRIBUTION

Article 25. The General Meeting of Shareholders of the
Company shall take a resolution for the distribution of
a portion from the profit of the Company which is
distributable as dividends. The resolution shall
determine:

o if the requirements for profit distribution as
set out by the Commercial Act are met;

e the amount of the dividend for one share of
the respective Class;

e the term, the place and the manner of
payment.

(2) The right to dividend shall vest in the persons who
have been recorded in the registers of the Central
Depository as shareholders on the 14th day after the
day of the General Meeting of Shareholders whereat
the financial statements were adopted and a
resolution on distribution of profit was passed.

(3) The procedure for distribution of dividends,
including determination of the shareholders entitled
to receive dividends, shall be carried out in accordance
with Part Ill of the Rules for admission of financial
instruments on the SME growth market, adopted by
the Bulgarian Stock Exchange in their applicable
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B3e@MaHe Ha pelleHUeTo 3a pasnpegensHe Ha
OVBUAEHT.

[/IABA TPETA
YINPABUTEJ/IHU OPTAHU HA APYXECTBOTO
OPrAHU

UYneH 26. OpraHuTe Ha Apy»KecTBoTo ca O6WoTOo
cbbpaHMe Ha aKuuMoHepuTe Ha [pyXecTBoTO M

CbBeTbT Ha  AupekTopuTe  (egHocTeneHHa
cUCTema Ha ynpas/ieHue).
CbCTAB HA OBWOTO CbBPAHUE HA

AKUUOHEPUTE HA AIPYXKECTBOTO

YneH 27. (1). O6bwoTo cbbpaHue Ha akuMoHepuTe
€ BbPXOBEH OpraH Ha [lpy»KecTBOTO 1 Ce CbCTOM OT
BCUYKU aKUMOHEpW, BMUCAHM B KHUrata Ha
aKUuMoHepuTe, BoAEeHa OT LieHTpaneH genosutap
14 pHv Npeau aaTtaTa Ha npoBeXgaHe Ha 06woTo
cbbpaHMe Ha aKuMoHepwuTe, AENCTBAM JIMYHO
WX Ype3 3aKOHHUTE CU NpeacTaBUTeNIN, U Ypes
npeacTaBuTeny, W3PUYHO NUCMEHO
YNbIHOMOLLEHM MO peda Ha TbproBCKMA 3aKOH.
AKUMOHEPUTE MU TEXHUTE MBJIHOMOLLHULN MMaT
B O6WwoTO CcbbpaHMe Ha aKLMOHepuUTe TOJIKOBA
rnaca, KOMKOTO aKuMM MMaT B KanuTana Ha
JpyxecTtBoTO.

(2) AKuMOHEpU C MpPUMBUNErMPOBAHM aKuuu bes
NpaBo Ha rfac B3emaTt yyacTve B pabortata Ha
O6bwoTto cbbpaHMe Ha  aKuMOHepuTe Ha
[JpyKecTBoTO 6€3 NPaABO Ha rnac.

(3) AKUMOHEep, KOWTO npuTeXKasa
npuBWIErMpoBaHa akuma Knac ,,C“ B3ema yyactme
B pabortata Ha O6woTto cbbpaHMe Ha
aKuMoHepuTe Ha [lpysKecTBOTO C MPaBO Ha rnac,
KaTo rnacyBa OTAE/HO.

(4) PenbT 33 CBMKBaAHETO M NMPOBEXKAAHETO HA 06LLO
cbbpaHMe  Ha  aKuMOHepwuTe,  BK/IOYUTENTHO
onpegensaHe Ha aKLMOHepUTe C NPaBo Ha y4yacTue,
ce m3Bbpwea cbraacHo Yact Il ot MNpasunaTa 3a
JonycKaHe Ha ¢$UHAHCOBM MHCTPYMEHTM Ha nasap
3a pactexx Ha MCI, npueTtn oT bbarapcka ¢poHpoBa
6opca B NpuaoKMMaTa UM peaaKkuma, KbM AaTaTa
Ha B3eMaHe Ha peLleHMeTo 33 CBUKBaHe Ha 06LWwoTo
cbbpaHuMe Ha aKuMoHepuTe.

wording, as of the date of the decision to distribute a
dividend.

CHAPTER THREE
MANAGEMENT BODIES OF THE COMPANY

BODIES

Article 26. The Governing Bodies of the Company are
the General Meeting of Shareholders of the Company
and the Board of Directors (one-tier governing system).

COMPOSITION OF THE GENERAL MEETING OF
SHAREHOLDERS OF THE COMPANY

Article 27. (1). The General Meeting of Shareholders
shall be the supreme body of the Company and shall
consist of all the Shareholders registered in the
Shareholders register, kept by The Central Depository,
14 days prior to the date of the General Meeting of
Shareholders, participating personaly, through their
statutory representatives or through their proxies
explicitly authorized in writing pursuant to the
Commercial Act. The shareholders or their
representatives shall have as many votes in the General
Meeting of Shareholders as many shares of the
Company’s capital they hold.

(2) Shareholders with preferred non-voting shares shall
participate in the General Meeting of Shareholders
without right to vote.

(3) Shareholders with preferred share class C shall
participate in the General Meeting of Shareholders
with right to vote by voting separately.

(4) The procedure for convening and holding a General
meeting of Shareholders, including determining the
shareholders entitled to participate, shall be made in
accordance with Part Il of the Rules for Admission of
Financial Instruments to the SME Growth Market,
adopted by the Bulgarian Stock Exchange in their
applicable version, as of making the decision to
convene the general meeting of shareholders.
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KOMMETEHTHOCT HA OBLLOTO CbBPAHUE HA
AKUUOHEPUTE

YneH 28. /u3ameHeH c pelweHne Ha O6wo
cbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
12.08.2022 r/ 06woto cbbpaHue Ha
aKuMoHepuTe:

1. un3meHsa 7] Aonbaea YcraBa Ha
[ py»ecTBOTO, NpMema HOB YCTaB;

2. yBe/MYaBa M HAMaNABa KanuTana, Kakto u
B3eMa peLleHVe BbB Bpb3Ka C BCAKA Apyra
NPOMsiHa B Kanutana Ha [lpy»KecTsoTo,
BK/IIOYMTENTHO M34aBaHe Ha HOBM Kacose
aKLMK, KaKTO M NpomMsaHa BbB dopmaTa Ha
akumMuMTe uAM B NpaBata no  TAX,
BK/IIOYMTE/IHO OTAENsIHE HA MnpasaTa OT
aKuuuTe;

3. B3ema pelleHMe 3a orpaHu4yaBaHe Wau
oTnajgaHe Ha NpaBaTa Ha AKLMOHepuTe aa
npuaobuAaT C NPegMMCTBO YacT OT HOBUTE
AKUMM, U3JafeHN NpU yBenu4yaBaHe Ha
KanuTana, KOATO 4acT CbOTBETCTBa Ha
aena UM B KanuTana npeau
yBe/IMYEHMETO;

4. B3ema peleHun 33 06paTHO M3KynyBaHe
Ha aKkuuu;

4a. /HoBa, peweHne Ha O6wo cbbpaHue Ha
akuuoHepuTe, nposBeaeHo Ha 05.12.2023 r./ s3ema
pelweHns 3a U3gaBaHe Ha BapaHTy;

5. npeobpasysa n
JpyXecTBOTO;

npekpaTsABa

6. B3eMma peLleHUsa OTHOCHO MPEexBbPJISHE U
obpemeHsiBaHe c NpaBa Ha TPETU AnLA Ha

TbProBCKOTO npegnpuatue Ha
JpyXecTBOTO;
7. pasrnexga W pewasa WCKaHMA Ha

AKUMOHepWTe 33 U3BbPLUBAHE MPOBEPKA
Ha AelHOoCTTa Ha [lpyKecTBOTO;

8. HasHauaBsa " ocB0ob6OXaBa
perncTpMpaHn  oguTopu, KOUTO Aa
NPoBEpPAT U 3aBepAT roANLLHMA OTYET Ha
JpyXecTBOTO;

AUTHORITY OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 28. /amended by a resolution of the General
Meeting of shareholders, held on 12.08.2022/ The
General Meeting of Shareholders shall:

4.

4a. /new,

change and amend these Articles of

Association, adopt new articles;

increase or decrease of the capital, as well as
decides on any other change to the Company’s
capital, as well as changing the form of any
shares or any rights attaching to them or
separating any rights from the shares;

resolve on the limitation or derogation of the
pre-emption rights of the Shareholders to
acquire with preference a portion of any new
Shares issued in increasing the registered
capital, pro rata to its shareholding prior to
such increase

resolve on shares redemption;

resolution of the General Meeting of

shareholders, held on 05.12.2023/ resolve on issuing of
warrants;

5.

transform and wind up of the Company;

resolve on transfer and assignment of third
party rights to the Company's going concern;

reviews and resolves on Shareholders’ requests
for performance of inspections of the
Company’s business;

appoint and dismiss registered auditors to
verify and certify the annual report of the
Company;
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10.

11.

12.

13.

14.

15.

16.

opobpsBa roguwHns GUHAHCOB OTYET HA
LpyxecTBoTO cnep, 3aBepKa oT
Ha3HayeHuA perncTpupaH oauTop,
npMema pelleHue 3a pasnpegesieHne Ha
neyanbarta, KakTo e NnpeaBUAEHO B Y. 25
MU npu cbobpasssaHe Ha un. 12-14, 3a

3agensHe Ha cpeactBa 33 DoHA
“PesepBeH” n 3a pa3snpegensHe Ha
ANBULEHTH;

n3bumpa M ocsoborkaaBa uneHoBeTe Ha
CbBeTa Ha ANPEKTopUTE;

onpeaena Bb3Harpa>ka4eHneTo Ha
HEeM3MbAHUTENHUTE YneHoBe Ha CbBeTa
Ha  OMpPEeKTopuTe,  BKJOUYUTENHO U
npaBoto MM Ja MoAy4yaT Yact oT
ApyecTBeHaTa ne4vanba, KakTo M Aa
npugobusat akuuum wu obauraumm ot
JpyXKecTBOTO NO peda Ha yn. 42 oT 103U
YcTas;

onpegena rapaHUMATa 3a ynpasseHne Ha
yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE,

B3emMa pelleHun 3a ocBoborkaaBaHe OT
OTFrOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha
OupeKkTopute cneg npuemaHe Ha oTyeTa
3a AenHoCTTa UM;

Ha3Ha4aBa u ocsoﬁom,qasa MKBN4atopu,
OCBeH B cnyqaﬁ Ha HECBCTOATE/THOCT;,

/M3meHeHa c peweHne Ha 060
cbbpaHMe Ha aKuMOHepuTe, NPOBEeAEHO
Ha 05.12.2023 r./ B3ema pelleHne 3a
npeKpaTaBaHe Ha perucTpayuaTa  Ha
nasap BEAM Ha emucuATa akUUM OT Knac
LAY 1 un3gapeHute ot [pyKectBOTO
€MUCUN BAPaHTK;

pelwasa 1 gpyru BbNpoCK, NPesoCcTaBeHm
B HeEroBa KOMMETEHTHOCT OT 3aKoHa W
YcTasa.

ObLWO CbbPAHUE HA AKLUNOHEPUTE

UneH 29. O6wo cbbpaHMe Ha aKUMOHepuTe ce
CBMKBA MOHE BeAHbXK roAMLIHO — peaoBHO 060
cbbpaHMe Ha aKUMOHEepUTe He MO-KbCHO OT 6

(wecT)

roauHa,

meceua cnej Kpaa Ha Cc4eToOBOAHATa
a B cnyqaﬁ Ha npoBexXaaHe Ha

n3BbHpeaHo 06O cbbpaHMe Ha aKLMOHepuTe —

10.

11.

12.

13.

14.

15.

16.

approve the Company's annual financial
statement after certification by the appointed
registered auditor, adopts resolution for
distribution of profit as provided for in Art. 25
and in accordance with Art. 12 -14, for
allocating funds to the Reserve Fund and for
distribution of dividends;

appoint and dismiss the members of the Board
of Directors;

determine the remuneration of the non-
executive members of the Board of Directors,
including their right to receive part of the
Company’s profit, as well as to acquire shares
and bonds of the Company, pursuant to art. 42
of these Articles of association;

determine the management guarantee of the
members of the Board of Directors;

resolve on relieving from responsibility of the
members of the Board of Directors after
approval of the report for their activity;

appoint and remove liquidators, except in the
case of insolvency;

/amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/
resolve on termination of the registration of
class “A” shares issue and warrants issued by
the Company on the BEAM market;

resolve on other matters which by virtue of the
law or the Articles of Association are in its
competence.

THE GENERAL MEETING OF SHAREHOLDERS

Article 29. A General Meeting of Shareholders shall be
convened at least once per annum — regular General
Meeting of Shareholders no later than 6 (six) months
after the accounting year-end and, in the case of an

extraordinary General

Meeting of Shareholders

sessions — as often as may be necessary. In case the
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KOJIKOTO MbTW € HyXHO. B cayuali ye 3arybute
HaaXBbPAAT ¥ OT Kanutana, O6LWoTo cbbpaHue Ha
aKUMOHepuUTe ce MpoBeXAa He MNO-KbCHO OT 3
MeceLa OT yCTaHOBfIBaHe Ha 3arybute. O6wo
cbbpaHMe Ha aKuMOHepuTe ce MpoBeXKAa B Ha
onpegeneHo B NOKaHATa 38 CBMKBAHETO My MACTO
Ha TepuTopuATa Ha rp. Codus.

NPOLUEAYPA NO CBUKBAHE

YneHn 30. (1) O6woTO CbbpaHMe Ha akuMOHepUTe
ce cBMKBa oT CbBeTa Ha AmpeKTopuTe. To MoXe aa
Ce CBMKa WM MO WMCKaHe Ha AKUMOHEpW, KOoUTO
rnoseye OT TPM Mecela MpUTEXKaBaT aKuUum,
npeacrasnsaBallym noHe 5 % oT Kanutana.

(2) AKo B CpOK OT eAuMH Mecel, UCKaHeTo Ha
AKUMOHepUTe, npuTexasawm noHe 5 % ot
KanuTana, He O6bae yAOBAETBOPEHO WM aAKO
O6bwoTto cbbpaHMe Ha aKUMOHepuTe He ce
nposeae B 3-mecevyeH CPOK Cnef WCKAHETO,
OKPDBKHUAT CbA, HApeXa CBMKBAHETO Ha obwoTo
cbbpaHMe Ha aKuMOHepuTe WAM  OB/acTABa
AKLMOHEepUTEe, NOUCKANN CBUKBAHETO, WU TeXeH
npeacTaBuTen Aa CBUKA CbbpaHueTo.

(3) CBuKBaHeTO ce W3BbLPLWBA 4pe3 MOKaHa,
06fBEHa B TbProBCKMA PerucTbp Han-manko 30
(Tpuaecet) aHv npeau gaTata Ha cbbpaHWeTo U
onosecTeHa B CbOTBETCTBME C MNpaBuaaTa Ha
BEAM nasapa.

(4) MNoKkaHWTe cbabPXKAT [AHEBHUA pesd  Ha
BbMNpPOCUTE, MNpeasioKeHn 3a  obcbXAaaHe,
NpeanoXeHnaTa 3a pPeweHus U OaHHUTE,

npegBuaeHn B 3aKOHa M B npasmnata Ha BEAM
nasapa.

(5) AKuMOHepUTe, NpUTeKaBallM NoBeye OT TPU
meceua noHe 5 % (neT Ha cTo) OT BCUYKM AKLMM Ha
Lpy»ecTBoTO, MOraT Aa BKAKOYAT AOMbAHUTENHU
BbNPOCM B [OHEBHMA pes B CbOTBETCTBME C
npeaBuaeHoTo B 4a. 223a oT TbproBCKMA 3aKOH
Kato  [py’KecTBOTO OMoOBecTABa CbOTBETHA
nHbopmaumsas B CbOTBETCTBME C MNpaBMaaTa Ha
BEAM nasapa. AKUMOHepuTe HAMAT NpaBo Aa
BK/IIOYBAT TOYKM NO pea Ha yn. 223a T3, Korato
3acefaHMeTo Ha obwoTto cbbpaHue  Ha
aKUMOHepuTe Cce npoBeXAaa Ha BTopaTa
»pesepBHa” gara.

losses exceed more than % of the capital, General
Meeting of Shareholders shall be held not later than 3
months as of establishing the losses. A General Meeting
of Shareholders is held at a place on the territory of
Sofia specified in the convocation invitation.

CONVOCATION PROCEDURE

Article 30. (1) The General Meeting of Shareholders
shall be convened by the Board of Directors. It may also
be convened at the request of shareholders holding at
least 5% of the capital for the minimum three months
period.

(2) If the request of the shareholders holding at least
5% of the capital is not satisfied within a month or the
General Meeting of Shareholders is not held within 3
months as of the request, the district court shall order
the convocation of the General Meeting of
Shareholders or authorize the shareholders that
requested the convocation or their representative to
convene the General Meeting of Shareholders.

(3) The General Meeting of Shareholders shall be
convened through an invitation anounced in the
Commercial Register at least 30 (thirty) days prior to
the date of the meeting and announced in accordance
with the rules of the BEAM market.

(4) The invitation shall contain the proposed agenda,
the proposed decisions and all other details required by
law and the Rules of the BEAM market.

(5) Shareholders who have held at least 5 % (five
percent) of all Shares in the Company during a
minimum period of 3 (three) months, may include
additional issues in the agenda of the General Meeting
of Shareholders in accordance with the conditions set
forth in Article 223a of the Commercial Act and the
Company announces the respective information in
accordance with the rules of the BEAM market. The
shareholders shall not have the right to include points
by the order of art. 223a of the CA, when the meeting
of the General Assembly is held on the second
"reserve" date.
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NPABO HA CBEAEHWUA

YneH 31. lNucmeHnTe matepumanu, CBbP3aHU C
pHeBHMA pen Ha O6woTto cbbpaHuMe Ha
aKkunoHepuTe Tpsabsa aa 6bAaT noctaBeHM Ha
pasnosioeHne Ha AKUMOHepUTe Hal-KbCHO A0
[aTaTa Ha M3MpallaHe Ha NMOKAaHWUTE 3a CBMKBaHe
Ha O6uwoTto cbbpaHMe Ha aKuuMoHepute B
CbOTBETCTBME C MNPUIOKMMUTE HOPMATMBHMU
M3NCKBaHMA U npasunata Ha BEAM nasapa. MNpu
NOWCKBaHe Te ce NPeAoCTaBAT Ha BCEKM AKLMOHep
6e3nnaTHO.

3ACEAAHUA HA OBLLLOTO CbBPAHUE HA
AKUUOHEPUTE

Ynen 32. (1) 3acegaHuata Ha ObwoTo cbbpaHue
Ha aKLMOHepuTe Cce PbKOBOAAT OT npeaceaaTen,
n3bpaH nsmexay AkumoHepure.

(2) O6bwoTo cbbpaHMe Ha akuuoHepuTe U3bupa
cekpeTap v npebpounTenn Ha rnacoBeTe, KOUTO He
€ 3a4b/KUTeNHO Jda  6baat  AKuMOHepw.
CekpeTapaT Ha cbbpaHueTo Mmoxe pa bbae
n3bpaH 1 3a NpebpounTen Ha rnacosete;

(3) AKumMoHepuTe ce NeruTUMMpaT C 4OKYMEHT 3a
CaMO/IMYHOCT,  CbOTBETHO C  [IOKYMEHTH,
yAocToBepABalM CTaTyTa U NpeacTaBUTeNCTBOTO
Ha IOPUANYECKOTO INLE — aKLMOHEP U AOKYMEHT
Ha /MUEeTO, NPeACTaBAsABALLO  OPUANYECKOTO
nvue Ha O6woTo cbbpaHWe Ha aKuuoHepwuTe.
Nnuata, ynbAHOMOLWEHN OT AKUMOHepW Aa M

npeacrasnseat  Ha O6woTto cbbpaHuMe Ha
aKUMOHepuTe, MNPeAaCcTaBAT  NUCMEHUTE U
MbJIHOMOLLHM.

(4) 3a 3acepaHueto Ha O6WoOTO cbbpaHMe Ha
akuuMoHepuTe  ce  M3roTBa  CMUCbK  Ha
npucbcTBaWMTE  AKUMOHEPU  WAU  TeXHUTE
npeacrasuTenn U 6poA Ha NpUTEXaBaHUTe UAU
NpeacTaBnsABaHN  aKUuKW.  AKUMOHepute U
npeacTaBUTeNNTE YA0CTOBEPABAT MPUCHCTBMETO
cn ¢ noanuc. CnMCbKbT ce 3asepsABa  OT
npeaceaartens u cekperapa Ha O6uoTo cbbpaHmne
Ha aKumMoHepuTe.

KBOPYM

YneHn 33. (1) O6woTO cbbpaHMe Ha akLuMOHepUTe
MMa KBOPYM, B C/ly4ail Ye MpMCHCTBAT MAM Ca
npeacraBeHM Ha  O6wWoTo cbbpaHMe Ha

RIGHT TO INFORMATION

Article 31. Materials in writing related to the agenda of
the General Meeting of Shareholders shall be made
available to shareholders not later than the date of
sending the invitation for the convocation of the
General Meeting of Shareholders in accordance with
applicable regulatory requirements and rules in the
BEAM market. They shall be provided to each
shareholder at his request free of charge.

CONDUCT OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 32. (1) The General meeting of Shareholders
shall be chaired by a chairperson elected from among
the shareholders;

(2) The General Meeting of Shareholders shall elect a
secretary and vote tellers who are not required to be
shareholders. The secretary of the General Meeting of
Shareholders may also be elected as a vote teller;

(3) The shareholders shall identify themselves with an
personal identity document, respectively with
documents certifying the status and representation of
the legal entity — shareholder and document of the
person representing the legal entity at the General
Meeting of Shareholders. Persons authorised to
represent shareholders shall present their Powers of
Attorney in writing;

(4) An attendance list shall be prepared for the General
Meeting of Shareholders, indicating the shareholders
or their proxies present and the number of owned or
represented shares. Shareholders and proxies shall
record their presence with their signatures. The
attendance list shall be attested by the Chairman and
the Secretary of the General Meeting of Shareholders.

QUORUM

Article 33. (1) The General Meeting of Shareholders
shall have a quorum if the holders of voting shares, that
attend or are represented at the General Meeting of

Crp./ Page 18 | 39



Ycmase Ha ,UmlTync Pacmex*® AL / Articles of association of ImPulse Growth AD

AKLMOHEpUTE NPUTEXKATENIN Ha aKLMKU C MPaBO Ha
rnac, npegcrasnasawm 50 % (netgecer Ha cToO)
NAC egHa akuMa OT akuMuTe C NPaBO Ha raac,
KaTo B AOMbJ/IHEHWE, B C/ly4al Ye B AHEBHUA pes
Ca BKAOYEeHU Bbnpocu no un. 28, 1.1 -6, 1. 9
(oTHOCHO pasnpegensaHe Ha nedyanbarta), 1.10, T.
12, 7. 14, 1. 15, 332 ga e Haauue KBOpym, e

HeobxoaMmo n NPUCHCTBUETO nnu
npeacTaBAsBaHETO Ha 3acegaHueTo Ha
akuMoHepa ¢ akumata Knac ,C“. 0O6woTto

c1>6paHme Ha aKuMoHepuTe € 3aKOHHO, aKo MMa
KBOPYM, a HenpucobcCrBawute U HenpeancraBeHu
dKLUMOHEpPU Ca o6mnmn PenoBHO MNOKaHEHMW.

(2) Korato ObwoTo cbbpaHMe Ha aKUMOHepUTe e
pesoBHO CBMKAHO, HO J/IMMCBA KBOPYM, TO ce
oT/nara 3a Cpok ot 14 gHu OT AaTaTa Ha NMbPBOTO
cbbpaHWe ¥ ToBa CneaBallo 3acedaHue e ce
CYnTa 3a NPOBEAEHO MPU KBOPYM, HE3aBUCMMO OT
npeAcTaBeHMA KanuTan.

(3) O6woTO cbbpaHMe Ha aKLMOHepUTE MOXKe Aa
npuema Ba/IMAHW pelleHus, AOPU W aKo He e
pefoBHO CBMKaHO, B C/yyal, 4e nNpuCbCTBaT
BCUMYKM AKLMOHEPU WAWN TEXHWU NPEeACTaBUTENN U
OHEBHUAT pes 6bae npueT efguHOAYWHO W
AKUMOHEpUTE M3PUMYHO 3aABAT, Ye HAmaT
Bb3paXKeHUA OTHOCHO NpoLueaypaTa No HeroBoTo
CBMKBaHe W CnasBaHe Ha CpPoOKoBeTe 33
yBE4OMABAHETO MM, KaKTO U Ye He Ca HapyLleHU
npasaTta MM No Yn. 223a 1 un. 224 ot TbprosBckuAa
3aKOH.

KOH®JIUKT HA MHTEPECU

YneH 34. AKumMoHep UAN HeroB npeacTaBuUTen He
MO3e [a y4acTBa B r/1acyBaHeTo 3a:

1. npegAasAaBaHe Ha UCKOBE CpeLly HEro,;

2. npegnpviemaHe Ha AelcTBUA UAW OTKas OT
OEeNCTBMA 33 OCblUecTBABaHe  Ha
OTrOBOPHOCTTa My KbM [lpysKecTBoTO.

MHO3MHCTBO

YneH 35. /u3meHeH c pelweHne Ha O6uwo
cbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
12.08.2022 r./ (1) PeweHns Ha O6w0TO CbbpaHue
Ha aKUMOHepUTe Ce NPUeMaT C MHO3UHCTBO, KaKTO
cnepaBa:

Shareholders, represent 50 % ( fifty percent) plus one
share of the voting shares, in addition, if there are
matters under Art. 28, items 1 — 6, 9 (with respect to
profit distribution), 10, 12, 14, 15, included in the
agenda, in order the meeting to be quorate, the
attendance or representation of the shareholder
holding the Class C share is also required. The General
Meeting of Shareholders shall be valid if there is a
quorum and the missing and not represented
shareholders had been duly invited.

(2) Should a regularly convened General Meeting of
Shareholders lack quorum, it shall be postponed for a
period of 14 days after the inquorate General Meeting
of Shareholders and that General Meeting of
Shareholders will be quorate irrespective of the capital
represented.

(3) A General Meeting of Shareholders convened
following a procedure other than the established
hereinabove shall be valid if attended by all the
Shareholders or proxies thereof and the agenda is
unanimously adopted and the Shareholders have no
objections in relation to the convening procedure and
the compliance with the deadlines for their notification,
as well as their rights under art. 223a and art. 224 of the
Commercial Act have not been infringed.

CONFLICT OF INTERESTS

Article 34. A shareholder or his proxy may not
participate in the voting of:

i. a decision to file a claim against him;

ii. undertaking of action or waiver of such action
for exercising his responsibilities to the
Company.

MAIJORITY

Article 35. /amended by a resolution of the General
Meeting of shareholders, held on 12.08.2022/
(1) General Meeting of Shareholders resolutions shall
be adopted by the following majority:
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1. /wameHeHa c peweHne Ha O6uwWwo
cbbpaHMe Ha aKuMOHepuTe, NPOBEAEHO
Ha 05.12.2023 r./ peweHua noyn. 28, 1. 15
M pelleHna 3a NnpomaHa Ha 4a. 18, an. 2,
yn. 28, 1. 15, un. 476, an. 3 n un. 478, an.
3, T. 1 nan. 5, uspevyeHne NbpeO OT TO3MU
YcTaB, KaKToO M 33 MpOMAHA Ha
HacToALWaTa TOYKa — ¢ MHO3MHCTBO 90 %
(meBeTaeceT Ha CTO) OT NpeACTaBEeHUTE Ha
O6woTto cbbpaHMe Ha aKuuoHepuTe
AKLMK C MPaBO Ha rnac u npu ycnosue ye
akumaATta Knac ,,C“ e rnacysana B nossa Ha
peLlweHneTo;

2. peweHunanoun.28,7.1, 7.2, 7.3 nT.5(3a
npekpaTABaHe) — ¢ MHO3MHCTBO 2/3 (aBe
TpetTn) oT npeactaBeHnTe Ha 0O6WOTO
CbbpaHMe Ha aKuMoHepuTe aKuuMuM C
NpaBo Ha rnac W Npu ycnoBuMe Ye akuuaTa
Knac ,C“ e rnacyBana B nossa Ha
pelweHuneTo;

3. peweHna no un. 28, T. 5 (3a
npeobpasyBaHe) n 6 — ¢ MHO3UHCTBO 3/4
(TP 4eTBBLPTM) OT nNpeacTaBeHUTE Ha
O6woTto cbbpaHMe Ha aKuuoHepuTe
aKLUMK C NPaBo Ha F1ac U Npu ycaoBue ye
akumaTa Knac ,,C” e rnacysana B nos3a Ha
peleHneTo;

4. peweHus no un. 28, 1. 4 1. 9 (OoTHOCHO
pasnpegensHe Ha neyanbara), 7. 10, T. 12,
T. 14 — ¢ mHO3MHCTBO 50 % (neTaeceT Ha
CTO) NJIIOC eAHa akums OT NpeacTaBeHnuTe
Ha O6woTo cbbpaHMe Ha aKumoHepute
AKLMK C MPaBO Ha rnac u npu ycnosue ye
akumATta Knac ,,C“ e rnacyBana B nossa Ha
CbOTBETHOTO peLLeHune;

5. peleHus N3BbH nocoyeHuTe B
npeaxonHUTe TOYKU - C MHO3MHCTBO 50 %
(neTpaeceT Ha cTO) NAlOC eAHa aKumAa oOT
npeacraBeHmTe Ha O6WoOTO cbbpaHMe Ha
aKUMOHepuTe aKLMK C NpaBo Ha rnac.

(2) /u3smeHeHa c peweHmne Ha O6uio cbbpaHue Ha
akuuoHepuTe, nposBedeHo Ha 05.12.2023 r./ B
CcAy4alh ye 6poAT aKkuuK, nNpUTEKaBaHW oOT
MWHOPUTAPHM aKUMOHEpU e no-manbk oT 10
(mecet) Ha cTO OT o0b6bwma 6poli rnacose,
peweHuaTa no yn. 35 (1), 1. 1 ce B3emart c
MHO3MHCTBaTa, npegsugeHn B Yact Il ot

1. /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/
resolutions under Art. 28, item 15, and
resolutions for amendment of Art.18, para 2,
Art. 28, item 15, Art. 47b, para. 3 and Art. 47c,
para. 3, item 1 and para. 5, first sentence of
these Articles, as well as for amendment of this
item - by a majority of 90% (ninety percent) of
the voting shares represented at the General
Meeting of Shareholders and provided that the
Class C share has voted in favour of the
resolution;

2. resolutions under Art. 28, items 1, 2, 3 and 5
(for winding up) - by a majority of 2/3 (two
thirds) of the voting shares represented at the
General Meeting of Shareholders and provided
that the Class C share has voted in favour of the
resolution;

3. resolutions under Art. 28, items 5 (for
transformation) and 6 - by a majority of 3/4
(three fourths) of the voting shares
represented at the General Meeting of
Shareholders and provided that the Class C
share has voted in favour of the resolution;

4. resolutions under Art. 28, items 4, 9 (for profit
distribution), 10, 12, 14 - by a majority of 50 %
(fifty percent) plus one share of the voting
shares represented at the General Meeting of
Shareholders and provided that the Class C
share has voted in favour of the respective
resolution;

5. resolutions not mentioned under the previous
items - by a majority of 50 % (fifty percent) plus
one share of the voting shares represented at
the General Meeting of Shareholders.

(2) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ In the event that the
number of shares owned by minority shareholders is
less than 10 (ten) percent of the total number of votes,
the resolutions under Art. 35, para. 1, item 1 are
adopted with the majorities provided for in Part Il of
the Rules for the admission of financial instruments to
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MpaBunata 3a [AoNycKaHe Ha ¢GMHAHCOBMU
MHCTPYMEHTM Ha nasap 3a pacteX Ha MCI,
npuetn ot bbarapcka ¢oHpoBa 6Hopca B
NPUAOXKUMATa UM pedaKuna.

(3) /m3meHeHa c peweHne Ha 06O cbbpaHMe Ha
akuuoHepuTe, nposedeHo Ha 05.12.2023 r./ B
cnyyan ye [pyKecTBOTO € M34ano akumm bes
npaBo Ha raac u/vam obauraumm , peweHue 3a
npekpaTaBaHe Ha perncrpaumarta Ha nasap BEAM
W pelleHne 3a MPOMEHU B YC/I0BUATA, NPU KOUTO
ca wu3pagseHn obnuraummte,  BKAKOYUTENHO
NPOMEHW B KOHKPETHUTE NapamMeTpu Ha emucuATa
obnuraumm, ce B3emaT C MHO3WMHCTBATa,
npegsugeHn B8 Yact Il ot [lpasunata 3a
JonycKkaHe Ha GMHAHCOBW MHCTPYMEHTU Ha Nasap
3a pacte Ha MCI, npuetn ot bbarapcka
¢doHpoBa bopca B NpuaoKMMaTa MM pesakuma.

PELLEHNA

YneHn 36. (1) O6wW0TO cbbpaHMe Ha akUuMOHepUTe
HEe MOXe Ja npuema pelleHus, 3acsarawm
BbMPOCKU, KOUTO He ca 6uanm cboblieHn B
rnokaHaTa, OCBEH KOraTto BCUMYKM AKUMOHEpHU
NPUCHLCTBAT UM Ca NpeacTaBeHU Ha CbbpaHueTo
M HUKOM OT TAX He Bb3pasfBa MNOBAMrHaTUTE
BbMNpOCcK Aa 6baaT 06ChbKAAHMN.

(2) PeweHuata Ha Ob6woTOo cbbpaHMe Ha
akuuMoHepuTe BAM3aT B cuna He3abaBHO OCBeH
aKo: AeNCTBMETO UM He BbAe OTNOMKEHO; UAN aKo
cnopef 3aKoHa Te BAM3aT B CUAa cief BrnuceBaHe
nnn 06aBsABaHeTo UM B TbProBCKUA PErncTbp.

MNPOTOKO/ OT 3ACEOAHUETO

Ynen 37. (1) 3a 3acegmaHmero Ha O6woTo
cbbpaHMe Ha aKUMOHepuTe ce BOAW MPOTOKO/ B
cneumanHa Kuura. MpoToOKONBT ce BoaW criopes,
M3UCKBaHMATA Ha TbProBCKMA 3aKOH.

MPOTOKOMBT C/leABa Aa CbAbPKA pe3ynTaTute ot
rnacyBaHeTo, WHpopmauua OTHOCHO 6pos Ha
aKuM1Te, NO KOMTO ca MoAafeHU LeWCTBUTENHU
rf1acoBe, KaKBa YacT OT KanuTasna NpeacTaB/sBarT,
obwusa 6polt Ha [EeNCTBUTENHO NoAafdeHuTe
rnacose, 6bpona nogazeHu rnacose "3a" u "nportms"
W, aKo e HeobXxoANMO - 6pos Ha Bb3AbPKANUTE Ce,
3a BCAKO OT peLleHmsTa Mo BbNpocuTe OT JHEBHUA

pea.

(2) NpotokonbT Ha O6WOTO cbbpaHMe Ha
akuMoHepuTe ce MNoANucBa OT npeaceaatens u

the SME Growth Market, adopted by the Bulgarian
Stock Exchange in their applicable version.

(3) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ In the event that the
Company has issued non-voting shares and/or bonds ,
a resolution to terminate the registration on the BEAM
market and a resolution to change the terms under
which the bonds are issued, including changes in the
specific parameters of the bond issue, are adopted with
the majorities provided for in Part Il of the Rules for the
admission of financial instruments to the SME Growth
Market, adopted by the Bulgarian Stock Exchange in
their applicable version.

DECISIONS

Article 36. (1) The General Meeting of Shareholders
may not take decisions concerning issues, which have
not been communicated and notified in the invitation,
unless all shareholders attend the meeting or they are
represented there and none of them raises objections
to the discussion of such issues.

(2) The decisions of the General Meeting of
Shareholders shall enter into force immediately, unless:
their effect is postponed; or unless they enter into force
upon entry in the Trade Register or upon publishing as
required by law.

MINUTES OF THE GENERAL MEETING

Article 37. (1) Minutes of the General Meeting of
Shareholders shall be kept in a special book. Minutes
shall be taken in accordance with the requirements of
the Commercial Act. The minutes shall contain the
results of the vote, information on the number of
shares on which actual votes have been cast, what
proportion of the capital they represent, the total
number of votes actually cast, the number of votes in
favor and against and, if necessary, the number of
abstentions for each of the decisions on the issues on
the agenda.

(2) The minutes of the General Meeting of Shareholders
shall be signed by the Chairman and the Secretary of
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CekpeTaps Ha cbbpaHMeTo, U OT nNpebpouTtenute
Ha rnacosete. Kbm nNpoToKoAuTe ce npunaraT
CMWUCBbK Ha MPUCHCTBALLUTE, 3aBEPEHM KOMWUA OT
npeacTaBeHUTe Mb/IHOMOLHU HA NpeacTaBuUTeNn
Ha AKUMOHEepuUTe, KaKTO U  [OKYMEHTUTe,
CBbP3aHM CbC CBUKBAHETO Ha O6LWOTO cbbpaHue
Ha aKumoHepwTe.

(3) MpoTokoNMTE U NpeasoXKeHUsATa Kbm TAX
MoraT ga 6bAaT YHULLOMKEHM CaMO MO peLleHne Ha
O6woTto cbbpaHMe Ha aKuMoHepute cnep,
M3TUYAHETO Ha YCTAHOBEHMTE B 3aKOHA CPOKOBE.
MNpn nouckBaHe Te ce MNPeACTaBAT Ha BCEKMU
AKUMOHep.

(4) Mo nckaHe Ha AKLMOHEpP MM Ha YjeH Ha
CbBeTa Ha aupekTopute Ha ObW,oTO cCbbpaHue Ha
AKLMOHEpUTE MOXKE a3 NPUCLCTBA HOTApMUYyC,
KOWTO 4@ M3roTBM KOHCTAaTUMBEH NPOTOKOA 3a
M3BbPLUEHUTE AEWUCTBMA CbrnacHo 4Ya. 593 Ha
MpaxkaaHcKuA npouecyaneH Kogekc (MK), npenuc
OT KOWTO ce npuaara Kbm npotokona oT O6woTo
cbbpaHKne Ha aKuMoHepuTe.

(5) OpyskectBOoTO wM3Mpawa Ha nasap BEAM
NpPOTOKOANA OT 3aceAaHMeTo Ha 06WoTo cbbpaHue
Ha aKuuMoHepwuTe B CPOK TPpWU PabOTHM AHW OT
npoBeXaaHeTo Ha cbbpaHumeTo.

CbBET HA AUPEKTOPUTE
CbCTAB

Unen 38. (1) [pyxecTBOTO ce ynpaBassBa MU
npeacrtasnssa oT CbBeT Ha AUPEKTOpUTE, KOWTO
ce CbCTOM OT TPM Auua. YneHose Ha CbBeTa Ha
AVPEeKTopUTe MoraT ga 6baaT KakTo GU3MUECcKHM,
TaKa U IopUAMYECcKN AnLa.

(2) NpuTexkatenute Ha akumu Knac ,B“ u Knac ,,C”
MMaT MpaBo A3 HOMMHMpPAT MO eAWH Y/ieH Ha
CbBeTa Ha AuMpeKTopuTe (egHa HOMMHaUMA OT
CbOTBETHUA KNac), a TPeTUAT YneH ce u3bupa oT
O6woTto cbbpaHMe Ha  aKkuuoHepuTe Mo
npeanoxeHue Ha CbBeTa Ha AUMPEKTOPUTE UAN Ha
akuuoHep. TaKa HOMMHMpPaAHWUTE 4Y/JEHOBE Ha
CbBeTa Ha AupeKTopuTe ce n3bupar 3a TakMBa C
peweHure Ha O6wWoTo cbbpaHue Ha akuMoHepuTe.

(3) He moxe pa 6bae uneH Ha CbBeTa Ha
ONPEKTOPUTE INLLE, KOETO:

® e OMNO uneH Ha
KOHTpO/MIeH  opraH
npeKkpaTteHo nopaau
npes nocnegHute

npeaxoxpawy aartata

yrnpasuteneH wau
Ha  [OPYXKecTBo,
HEeCbCTOATE/HOCT,
ape roguvHu,
Ha cbaebHoTO

the meeting and the vote tellers. The attendance list,
certified copies of the powers of attorney of the
representatives of the Shareholders and the
documents related to the convocation of the General
Meeting of Shareholders shall be attached to the
minutes.

(3) The minutes and the attachments thereof may be
destroyed only upon a decision of the General Meeting
of Shareholders after the expiration of the legally
established terms. They shall be made available to each
shareholder upon a request.

(4) Upon request made by a Shareholder or a member
of the Board of Directors, a notary public may attend
the General Meeting of Shareholders and prepare
record of events in accordance with Article 593 of the
Code of Civil Procedure, an excerpt of which shall be
attached to the minutes of proceedings of the General
Meeting of Shareholders.

(5) The company sends to the BEAM matket the
minutes of the meeting of the General Meeting of
Shareholders within three working days of the meeting.

BOARD OF DIRECTORS
COMPOSITION

Article 38. (1) A Board of Directors consisting of three
members shall manage and represent the Company.
Members of the board of directors can be natural
persons as well as legal entities.

(2) Holders of Class B and Class C shares are entitled
to nominate one member of the Board of Directors
(one nomination in the respective class), and the
third member is elected by the General Meeting of
Shareholders upon proposal by the Board of
Directors or a shareholder. The nominated members
of the Board of Directors are elected as such by a
decision of the General Meeting of Shareholders.

(3) A person may not be a member of the Board of
Directors if:

e he/she had been a member of a managing or
controlling body of a bankrupt company during
the last 2 years before the date of the court’s
decision for bankruptcy of the respective
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peweHune 3a obaBsBaHe Ha
HECbCTOATE/IHOCTTA, aKO C€a OCTaHaAu
HeyA,0BNETBOPEHWN KPEeAUTOPW;

e e 6wio ynpaBuTen, YaeH Ha ynpasuTeneH
WM KOHTPOJIEH OpraH Ha APY)KecTBo, 3a
KOeTo e 6110 YCTaHOBEHO C BAA3M0 B CU/1A

HaKa3aTes1IHO NnocCTaHOB/NIEHUNE
Hensnbv/IHeHUE Ha 3a4bIKeHNA no
Cb34aBaHe n CbXpaHABaHe Ha

onpegeneHnTe My HMBa OT 3anacu no
3akoHa 3a 3anacute OT HedpT U
HedTONPOAYKTY;

® Vma Apyrv Npeykn No 3akoH uam no Ycraea
Ha [JpyxKecTBOTO, NpenaTcTBaLM
M3MbJHEHNETO Ha A/TbKHOCTTA.

NPEACTABUTE/NICTBO

Ynen 39. (1) ApyKecTBOTO ce ynpasBnsBa MU
npeacrasnssa npeg TpeTM Avua OT  eauH
M3NbAHUTENEH YneH (M3nbaHuUTeNeH AMpeKTop),

HasHadyeH oT CbBeTa Ha AMpeKTopute C
eanHoaywme.

(2) Wmenata Ha AMUETO, OBacTeHO Ja
npeacrasnssa [lpy)ecTsoto, ce BMucBaT B
Tbprosckusa peructbp. [lpu  BnNKcBaHeTo TO

npeAcTaBa HOTapuaHO 3aBepeH obpaseL, OT CBoA
nognuc.

NPABA WU 3AAOb/MIKEHUA HA CBLBETA HA
OUPEKTOPUTE

Ynen 40. (1) YneHoBeTe Ha CbBeTa Ha
OMPEeKTopuTe  MMaT  edHaKBM  npaBa M
330b/KEHUA, HE3aBMCMMO OT  BbTPELIHOTO

pasnpeaeneHme Ha GyHKLUUUTE MEXKAY Y1eHoBeTe
W pasnopesbuTe, C KOMTO Ce NPeaoCTaBA NPABo Ha
ynpaB/ieHWe Ha U3MbAHUTE/THUSA YJIEH.

(2) Npn n3NbAHEHME Ha NPABOMOLLMATA CU BCEKM
eduH OT uiieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE €
3ab/KeH gOa [JeicTBa B MHTepec  Ha
[OpykecTBoTO, M TO3MU NHTepec nma
NpPerMyLLECTBO.

(3) CbBeTHLT Ha AMpeKTOpUTE NpUeMa NPaBUIHUK
3a cBoATa AelHocT. CbBeTbT Ha AMpeKTopuTe
n3bupa npeacenartesn, 3aMecTHUK-NpeaceaaTen u
U3MbJAHUTENEH AUPEKTOP U3MENKAY YIEHOBETE CU.

company and there have remained unsatisfied
creditors;

e he/she had been a managing director, a
member of a management or controlling body
of a company for which it is established by
penal enactment in force, non performance of
obligations to create and preserve the defined
stocks in accordance with the Reserves of
Crude Oil and Petroleum Products Act;

e there are other obstacles envisaged by law or
the Articles of Association of the Company for
the performance of their duties.

REPRESENTATION

Article 39. (1) The Company shall be represented by
one executive member (Executive  Officer),
unanimously appointed by the Board of Directors.

(2) The names of the person authorized to represent
the Company shall be recorded in the Trade Register.
He/she shall submit specimens of his/her signature
attested by the Notary Public at the time of the
recording

RIGHTS AND OBLIGATIONS OF THE MEMBERS OF THE
BOARD OF DIRECTORS

Article 40. (1) The members of the Board of Directors
shall have equal rights and obligations, regardless of
the internal distribution of functions among the
members and the provisions granting the management
and representation right to the executive member.

(2) In exercising their powers the directors shall be
obliged to act in the best interests of the Company
which interest shall prevail.

(3) The Board of Directors shall adopt rules for its
activities. The Board of Directors elects among its
members a Chairman, a Vice-Chairman and Executive
Officer.
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(4) CoBeTbT Ha AaupekTopuTe ce cbbupa Ha
pPefoBHM 3acefaHuna Hall-Masiko BEAHBXK Ha Tpu
mMeceLa, 3a Aa 06CbAN CbCTOSHMETO U PAa3BUTUETO
Ha [JpyKecTBOTO.

(5) Bcekun uneH Ha CbBeTa MOKe Ja MOMUCKa OT
npeacepatens  [Oa  CBMKa  3acedaHue  3a
06CbXKAaHe Ha OTAE/NHU BbMPOCH.

(6) CBMKBaHETO ce W3BbPLIBA Ype3 MUCMEHA
MOKaHa, MoJlyyeHa OT BCEKWU OT YjeHoBeTe Ha
CbBeTa Ha AMpPeKTopuUTe Hall-masko 7 gHW npeam
Jatata Ha  cbbpaHMeTo, OCBEH  KoraTo
06CTOATENCTBA OT M3K/IOUYUTENEH XapaKTep He
NMO3BO/IABAT CMa3BaHe Ha TO3M CPOK.

KOMMNETEHTHOCT
OUPEKTOPUTE

HA CbBETA HA

UYneH 41. (1) CbBeTbT Ha AMpEKTOpUTE Npuema
BCUYKM peLleHns BbB Bpb3Ka C YNpaBAeHUETO Ha
LpyKecTBOTO, KOWTO He ca npeaocTaBeHu B
M3pUYHaTa KOMMNETEHTHOCT Ha O6LWoTo cbbpaHue
Ha  aKUMOHepWTe, BKAOYUTENHO, HO 6e3
OrpaHuyeHune, OTHOCHO CeAHOTO:

1. I'IpI/I,CI,O6I/IBaHE M OT4YyXaaBaHe Ha BCAKaAKBU
aKTMBM U obesneyeHun BBPXY TAX;

2. NpexBbp/fAHETO Ha, Yy4ypeasBaHeTO Ha
obesneyeHne BbBPXY WM obpemeHABaHETO C
npaBa Ha npeanpuATMETO (LOKOJKOTO He e B
npasomowmata Ha O6wWoTOo cbbpaHMe Ha
aKLUMOHEPUTE) MM YACT OT Hero Ha [pyKecTBoTo
WAW  CK/IOYBAHE HA  CMopasyMeHwe  wau
06BbP3BALLO CMOpPasymeHMe MO OTHOLEHWE Ha
CbLWOTO, KaKTO M npugobuBaHe Ha YacT wau
UAJIOTO TbPrOBCKO NpeanpuaTMe Ha Apyro
APYKECTBO;

3. NoemaHe Ha 3a4bAXKEHUA UM Bb3HUKBAHE Ha
B3emMaHMnA No 40rosop Uam no Apyr Ha4yuH;

4. BcAKakBM MHBECTULLNN;

5. CknwouBaHe/ogobpsABaHe OT CTpaHa Ha
[py»KecTBOTO Ha cAefKa, crnopasymeHue Wau
Apyra [O0roBOPEHOCT, MO KOWUTO HacpeliHaTa
CTpaHa e uneH Ha CbBeTa Ha [AUpPEKTopuTe,
NPOKypucT wan AkumoHep B [ pyXecTBoTo,
npuTtexxasaw, 5 (net) wauM noseye Ha CcTO OT
akuuute B Kanutana Ha [pyKecTBOTO MK
npaeata Ha rnac B 0O6woTto cbbpaHMe Ha
aKUMOHepUTe, MU CBBP3AHO /ILLE NO CMUCHAA Ha

(4) The Board of Directors shall hold regular session at
least once in three months in order to discuss the
condition and development of the Company.

(5) Each member of the Board may request the
Chairman or a session for the discussion of specific
matters.

(6) The Board meeting shall be convened through an
invitation in writing, received by each of the members
at least 7 days prior to the date of the meeting, unless
circumstances of extraordinary nature do not allow the
observance of this term.

AUTHORITY OF THE BOARD OF DIRECTORS

Article 41. (1) The Board of Directors shall adopt all
resolutions with respect to the management of the
Company which are not in the explicit competence of
the General Meeting of Shareholders, including, but not
limited to, on the following:

1. acquisition and disposal of any assets and

encumbrances thereon;

2. disposing or encumbering the Company’s going
concern (to the extent it is outside the competence of
the General Meeting of Shareholders) or part of it or
entering into any agreement or binding arrangement
with respect to the same, as well as acquisition of
whole or part of the going concern of another
company;

3. Incurring liabilities or creating receivables based on
contract or otherwise;

4. Any investment;

5. Entry/approval by the Company into any transaction,
arrangement or agreement with any member of the
Board of Directors, procurator or Shareholder holding 5
(five) per cent or more of the Company’s capital or
votes in the General Meeting of Shareholders, in the
Company or related person within the meaning of the
Commercial Act of member of the Board of Directors,
procurator or Shareholder in the Company holding 5
(five) per cent or more of the Company’s capital or
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TbproBckMA 3aKoH € u4neH Ha CbBeTa Ha
OVpeKTopuTe Ha [lpyKecTBOTO, NMPOKYPUCT UK
AKuMOHep B [py»KecTBOTO npuTexasaly, 5 (net)
WM NoBeYye Ha CTO OT aKuMuTe B KanuTana Ha
OpyKecTBoTo MAM npasBata Ha rnac B O6woTo
cbbpaHMe Ha aKUMOHepuTe, WAN U3MEHEHME,
npeKkpaTaBaHe WM  HerpeanpuvemaHe  Ha
[EeNCTBUA NO M3NMb/IHEHME HA YC/IOBUATA HA TaKbB
[OroBOp, C M3K/JKYEHMEe Ha JOroBopu MU
[,0r0BOPEHOCTU, U3PMYHO NOCOYEHU B 0400pEHUSA
roguweH brogKeT Ha [Jpy*KecTBoTo;

6. WHMUMMpaHe HA WCK, HamanABaHe Ha
NpeTeHuUMsa, CK/AKYBAHE HA  CNopasymeHwue,
M3BbpLIBAHE Ha OTKa3 OT NPaBO BbB BPb3Ka CbC
CbAebHM UM apbUTparkHU aena, n HAaemaHeTo Ha
a4BOKaTCKA KaHTOpPa UM afBOKAT Mo Aena;

7. npefocTaBaAHe Ha JIMYHWN 06e3neYeHuns, KaKTo 1
npesocTaBAHe Ha rapaHUMU 3a U3MbJAHEHME WU
BCAKAKBU Apyry 0OesneynTesNHn npaBa BbPXy
aKTUBM Ha [lpy»KecTBoTo;

8. HaszHayaBaHe n ocBobokaaBaHe Ha
NPOKYpUCT(M) Ha [,pysKecTBOTO M onpesensHe Ha
Bb3HarParKAEeHNEeTo UM;

9. Bb3naraHe u npeKkpatABaHe Ha MNpaBa Ha
npeacTtaBnTeNICTBO, Pa3/INYHU OT TE3N MO T. 8;

10. B3emaHe Ha pelweHue 3a yBe/Jn4YaBaHe Ha
Kanutana Ha [pyectBoto, akKo CbBeTbT Ha
OVpPEeKTopuTe e OBMaCcTeH 3a TOBAa OT yCTaBa Ha
OpyxecTBoTo wAn c peweHne Ha 0O6woTo
cbbpaHuMe Ha aKuMOoHepuTE;

11. onpesensHe Ha yc/lOBMA 3@ OCbLLECTBABaHE
Ha yBe/IMYeHWe Ha KanuTasa, u3gasaHe Ha gpyru
bUHAHCOBU MHCTPYMEHTU OT [ py»KeCTBOTO, KAKTO
M 33 06paTHO W3KynyBaHe Ha aKUMW Ha
[JpyKecTBOTO, KOraTo e Ha/iuue oB/acTABaHe 3a
ToBa C peweHneto Ha O6WOTO cbbpaHMe Ha
aKUMOHEepUTE 3a W3BbPLIBAHE HA CbOTBETHO

yBe/M4YaBaHe Ha Kanutana, w3gaBaHe Ha
GUHAHCOBM  MHCTPYMEHTM  Manm  obpaTHo
W3KyMyBaHe Ha aKkuuw;

12. npuemaHe Ha CYETOBOAHWTE MOJUTUKM,

npaBwu/iaTa 3a BbTPELHATa CTOMAHCKa CMeTKa U
ApYyrvTe BbTPELLUHM NpaBuaa Ha [pyKecTBOTO;

13. npvemaHe Ha roauwHUA BoaXKeT U BGusHec
naaHa Ha Jpy»KecTBoTO, KaKTO U MPOMEHU B TAX;

votes in the General Meeting of Shareholders, in the
Company or varying, terminating or failing to enforce
the terms of any such agreement, save for such
agreements and arrangements explicitly included in
approved annual budget of the Company;

6. Initiating a claim compromise, settlement, waiver of
a right in relation to court or arbitration proceedings
and hiring a law firm or lawyer;

7. provision of personal security, as well as the
provision of performance guarantees and any other
collateral rights over Company's assets;

8. appointing and dismissal of procurator(s) of the
Company and determining of their remuneration;

9. assignment and termination of representation rights
other than those under item 8;

10. resolving on increase of the Company's capital if the
Board of Directors is authorized to do so by the
Company's Articles of Association or by resolution of
the General Meeting of the Shareholders;

11. determining the conditions for implementing of
capital increase, issuance of other financial instruments
by the Company, as well as for redemption of shares of
the Company when there is authorization for this by the
resolution of the General Meeting of Shareholders for
implementation of the respective capital increase,
issue of financial instruments or redemption of shares;

12. adoption of the accounting policies, the rules for
the internal economic account and other internal rules
of the Company;

13. adoption of the annual budget and the business
plan of the Company, as well as any amendments to
them;
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14. ogobpsBaHe U npegnaraHe 3a npuvemaHe ot
0O6woTo cbbpaHMe Ha aKLMOHEepPUTE Ha FOANLHUA
OTYeT 3a AehHOCTTa Ha [py»KecTBoTo, roANLWHUA
GMHAHCOB OTYET W MPOEKTU 3a pelleHus oT
KOMMeTeHTHOCTTa Ha O6woTo cbbpaHMe Ha
aKuMoHepuTe;

15. n3BbPLIBAHE UM JOMYCKAaHE Ha CblUEecTBeHa
NpomMsHa (BKJOYUTENHO MpeycTaHOBsIBaHE Ha
M3BbpLIBaHe Ha LEWHOCT B e4HO WM MoBeye
6u3HecC Hampas/ieHWs) Ha  XxapakTepa Ha
[AeMHOCTTa, oCbluecTBABaHA OT [ pyKecTBOTO, UK
npeycTaHOBsIBaHe HAa AeMHOCTTa Ha [lpyKecTBOTO;

16. o6pasyBaHeTo Ha MapuyHu ¢oHAO0BE W
onpegensHe Ha peja 3a HabupaHeTo M
N3pasxoaBaHETO UM;

17. B3emaHe Ha peweHua no 4yn. 236, an. 2 ot
TbproBCcKMA 3aKOH.

18. onpepensa KOHKpeTHUA pasmep Ha
Bb3HArparkAeHMeTo Ha BCEKM OT 4YJieHOBeTe Ha
CbBeTa Ha AMpeKTOpUTE, onNpeaeneHo No pesa Ha
4yn.42 ot To3m YcTas.

(2) CbBeTbT Ha AWpeKTOpUTE MpUEMa peLleHus
BbB BPb3Ka C YyMNpaB/eHUETO Ha APYKecTBaTa, B
KOUTO [ py»KecTBOTO MMa NPSAKO y4acTUE U B YMETO
ynpaB/ieHMe y4yacTBa, U Ha APYKEeCTBa, B KOUTO
AbLWEPHU apyKecTBa Ha [pyKecTBOTO uMmat
NPAKO y4acTMe 1 B YMETO YNpaB/eHWe y4acTear.

(3) CbBeTbT Ha AWpeKTOpUTE MpUema peLleHus
BbB BPb3Ka C pelleHnsATa Ha obwuTe cbbpaHus Ha
ApyKecTBaTa, B KOUTO [1py)KecTBOTO MMa MpPSKO
yyacTve, U Ha [APYKECTBa, B KOUTO AbLLEPHU
ApYyKecTBa Ha [Jpy»KecTBOTO y4acTBaT NPsKO.

(4) Npu B3emaHe Ha peleHusa OT ynpaBUTEHUA
OpraH Ha CbOTBETHOTO AbLLEPHO [OPYXKECTBO
npeacrasutenuTe Ha LpyxecTBoTO B
YyNpaBuTE/IHMA OPraH Ha AbLLEPHOTO APYXKECTBO,
CbOTBETHO oOnpefeneHuaT oT [pyXecTBoTo
npeactasuTen Ha JblepHoTo APYKECTBO B3emMaT
peweHnsa No an. 2 egUHCTBEHO C/ief B3eMAHEeTO
Ha U B CbOTBETCTBME C B3ETO CbOTBETHO peLleHne
no an. 2.

14. approving and submitting for adoption by the
General Meeting of Shareholders the annual activity
report of the Company, the annual financial statements
and draft resolutions within the competence of the
General Meeting of the Shareholders;

15. making or permitting any substantial alteration
(including cessation of activity in one or more business
lines) to the general nature of the business carried on
by the Company, or terminating the business of the
Company;

16. formation of monetary funds and determination of
the procedure for raising and spending them;

17. adopting decision under Art. 236, para. 2 of the
Commercial Act.

18. determines the specific amount of the
remuneration of each of the members of the Board of
Directors, determined pursuant to Art. 42 of these
Articles of Association.

(2) The Board of Directors shall adopt resolutions with
respect to the management of the companies in which
and in which management the Company participates
and with respect to the management of companies in
which and in which management a subsidiary of the
Company participates directly.

(3) The Board of Directors shall adopt resolutions with
respect to the shareholders resolutions of the
companies in which the Company participates directly
and with respect to the shareholders resolutions of
companies in which the Company participates
indirectly and in which a subsidiary of the Company
participates directly.

(4) When the management body of the respective
subsidiary resolving, the representatives of the
Company in the management body of the subsidiary,
respectively the representative of the subsidiary
appointed by the Company, shall resolves on matters
under para 2 only after and in accordance with the
respective resolution under para 2.
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(5) Mpu  rnacyBaHe OT npeacTaBUTeN  Ha
LpyKecTBoTo B 06LW0TO CbbpaHMe Ha AbLLEepHO
APYXXeCTBO NpeacTaBMTeNAaT Ha [py»KecTBoTo
rnacyea peleHus no an. 3, cboTBeTHO CbBETHT Ha
AVPEKTOPUTE, KOraTo YNparkHABA NPaBoOMOLLMATA
Ha efAHO/MMYeH COBCTBEHMK Ha KanuTana Ha
AbLLEPHO APYMKECTBO, B3eMa pelleHuns no an. 3
eAMHCTBEHO CNef, B3eMaHeTO Ha M B CbOTBETCTBME
C B3eTO CbOTBETHO peLueHue no an. 3.

(6) /u3ameHeHa c pewenmne Ha O6uio cbbpaHue Ha
akuuoHepuTe, nposedeHo Ha 05.12.2023 r./ B
CpOK 5 (net) roaMHM OT BMMCBaHETO Ha
OpyxxectBoto CbBeTbT Ha AMpeKTopute UmMa
npaBo 43 B3emMa peLeHUA 3a yBesinvyaBaHe Ha
KanuTtasa Ha [lpy»KecTBOTO, eguMH WMAW nosedve
nbTH, A0 061 pasmep Ha KanuTana 4o 50 000 000
(neToecer mnnnoHa) nesa. B cpoka no mspeyeHue
nbpBo CbBETHLT Ha OMPEKTOPUTE MMa NpPaBo Aa
npMema pelweHWsa 3a M34aBaHe Ha efHa Wam
noseye emucum BapaHTU. OOWMAT pasmep Ha
YBE/MYEHMATA HA KaNUTana, BKAKOYUTENHO U TE3U
KOUTO MoraT pga 6baaT oCbLLeCcTBEHW npwu
YNpPa*KHABAHE HA NpaBaTa Mo U3Z4aZeHn BapaHTy,
HEe MOXe [a HaZAXBbp/aA pasmepa Mo uspevyeHue
nbpBo. B cnyyait, ye 6b4aT U383 AEHN BAPaHTU MO
peweHne Ha CbBeTa Ha AUPEKTOPUTE CbrAacHO
Tasu anvHesn, CbBETbT Ha AUPEKTOPUTE e UMa
NpaBoTO [a B3ema pelleHMe 33 YBe/MYEeHME Ha
KanuTasa nog ycj0BmMe CaMo C LEen ocurypsisaHe
Ha nNpasaTa Ha NpuTeXKaTennTe Ha BapaHTuTe. Mpun
B3eMaHe Ha pelleHMe 33 YyBe/JW4vaBaHe Ha
KanuTasia CbrNacHO Ta3n anuHea CbBeTbT Ha
OVPEKTOPUTE € O0BaCTeH, OO0KOJKOTO TOBa ce
[OMnycKka OT npasuaata Ha nasap BEAM u T03M
YyCTaB, Aa M3KAKYM WUIN OrPaHUYM NPABOTO Ha
AKuMOHepUTe pa  nNpuaobuatT  akuum ot
YBE/IMYEHMETO Ha KanuTana, CbOTBETCTBALLM HA
Lena um npean ysenmyeHueto. MNpu B3emaHe Ha
pelweHne 3a yBeain4aBaHe Ha KanuTasa CbriacHo
Tasu anmHea CbBETHT HA AUPEKTOPUTE € OB/IACTEH
03 N3BBPLUM U CbOTBETHM U3MeEHeHUA B YCTaga C
Len oTpas3fABaHe Ha yBe/IMYEHUETO Ha KanuTana.

Bb3HATPAXAEHUA

Ynen 42. (1) 3a peiiHoctta cu B CbBeTa Ha
OMPEKTOpUTE HEerosMTe 4/ieHoBe Mojay4asaTt
Bb3Harpa)kaeHne, YMATO KOHKpPETeH pasmep 3a
BCEKM OTAefieH yneH Ha CbBeTa ce onpedens c
pelweHne Ha CbBeTa Ha AMPEKTOPUTE B paMKuUTe

(5) When a Company’s representatives votes in the
general meeting of the respective subsidiary they shall
vote on resolutions under para 3, respectively when the
Board of Directors acting in the capacity of sole owner
of the capital of a subsidiary decides on matters under
para 3, they shall resolve on matters under para 3 only
after and in accordance with the respective resolution
under para 3.

(6) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ Within 5 (five) years
from registration of the Company the Board of
Directors shall have the right to resolve to increase the
Company's capital one or more times to the total
amount of the capital up to BGN 50,000,000 (fifty
million). Within the period under sentence one the
Board of Directors shall have the right to resolve on
issuing of one or more issues of warrants. The total
amount of the capital increases implemented pursuant
to the first sentence including those that may be
incurred in exercising the rights under warrants issued
may not exceed the amount under sentence one. In the
event that warrants are issued by resolution of the
Board of Directors pursuant to this paragraph, the
Board of Directors shall have the right to resolve on a
conditional capital increase in order only to ensure the
rights of the warrantholders. When resolving on capital
increase under this paragraph, the Board of Directors
shall be authorised insofar as this is allowed from the
rules of the BEAM market and these Articles, to exclude
or limit the right of Shareholders to acquire shares of
the capital increase corresponding to their share before
the increase. When resolving on capital increase under
this paragraph, the Board of Directors shall be
authorised also to amend respectively the Articles of
Association to reflect the capital increase.

REMUNERATION

Article 42. (1) The members of the Board of Directors
shall receive remuneration for their activities in the
Board, the specific amount of which for each member
of the Board shall be determined by a resolution of the
Board of Direcotrs within a total amount, determined
pursuant to paragraph 3 hereunder.
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Ha obLa cyma, onpegeneHa no pefa Ha anuHes 3
no-gony.

(2) OtHoweHuaTa Mexay [pysKecTBOTO MU
M3NbJHUTENIeH YneH Ha CbBeTa Ha AupeKkTopuTe
we 6baaT yperaaHu ¢ 4OroBop 3a Bb3naraHe Ha
ynpaB/ieHUETO, KOWTO Ce CKAYBa B NUCMeEHa
dopma oT 3amecTHUK-NpeacesaTens Ha CbBeTa
Ha AMpeKTopuTe OT MMeTO Ha [py*KecTBOTO MU
MU3MbAHUTENHMUA yseH. OTHOWweHuATa C
OCTaHanuTe yneHose Ha CbBeTa Ha AUpeKTopuTe
Mmorat ga ce ypepAT 4upe3 MNUCMEeH [0rosop,
noAnuCcaH OT npeacTaBuTen Ha [lpyXecTsoTo,
HagNeXHo ynbaHomoleH oT O6woTo cbbpaHue
Ha aKuuoHepwTe.

(3) O6uwoTo roguILHO Bb3HarpaxkaeHue Ha CbBeTa
Ha AMpPEKTOopUTe ce M34YMNCAABA, NPU CMa3BaHe Ha
cnegHuTe ycnoBuA: (a) B cayyal 4ye yucrtaTa
CTOMHOCT Ha MMYyLLecTBOTO Ha [lpy»KecTBOTO € B
pasmep po 5000000 neBa, roguwWHOTO
Bb3HarpaxkaeHue wWwe 6vae B pasmep Ha 1 % ot
ynctaTa  CTOMHOCT Ha  MMYLWECTBOTO  Ha
[OpykecTBoTO; (6) B CNyyait ye yncTaTa CTOMHOCT
Ha MMyLWecTBOTO Ha [pyXKecTBOTO e B pasmep
mexxgy 5000000 nesa wn 25000000 nesa,
roguMWHOTO Bb3Harpa)kgeHneto we 6bae B
pasmep Ha 50000 nesa nawc 0.5 % Bbpxy
npeBulIEHNETO Ha YMCTaTa CTOMHOCT  Ha
MMYLLLEeCTBOTO Ha [OpyxecTBOTO Hag,
5 000 000 neBa; (B) B cnyyait ye ymcraTa CTOMHOCT
Ha UMYLLLECTBOTO Ha [lpy»KecTBOTO € B pa3mep Haf,
25000 000 neBa, roguWHOTO Bb3HArpaxkgeHue
e e B pasmep Ha 150 000 nesa natoc 0.1 % Bbpxy
npeBulIEHNETO Ha YMCTaTa CTOMHOCT  Ha
MmyLecTsoTo Ha [pyxectsoto Hag 25 000 000
nesa.

KOHKYPEHTHA AEMHOCT

YneH 43. YneHoseTe Ha CbBeTa Ha AupeKTopuTe
MMaT MNpaBO OT CBOE MAM OT YyXKAO Mme Aa
M3BBbPLBAT TbPrOBCKM CAE/KM, Aa Yy4acTBaT B
TbPrOBCKM  APY)KEeCTBa KaTO  HeOorpaHu4yeHo
OTFOBOPHM CbAPYXKHUUM, KakKTo M pa 6baar
NPOKYPUCTU, yNPaBUTENN UAN YNEHOBE Ha CbBETH
Ha Apyrv ApyXKecTBa UM Koonepaumn, Korato ce
W3BBbPLUBA KOHKYPEHTHa aevHocT Ha
JpyxecTtBoTO.

(2) The relations between the Company and the
executive member of the Board of Directors shall be
arranged in writing trough Management contract
concluded by the Vice-Chairman of the Board on behalf
of the Company and the executive member. The
relations with the rest of the members of the Board of
Directors could be arranged though written contract
signed by representative of the Company duly
authorised by the General Meeting of Shareholders.

(3) The total annual remuneration of the Board of
Directors shall be determined under the following
conditions: (a) if the Net Asset Value of the Company is
less than BGN 5,000,000, the annual remuneration shall
be in the amount of 1% of the Net Asset Value of the
Company; (b) if the Net Asset Value of the Company is
between

BGN 5,000,000 and BGN 25,000,000, the annual
remuneration shall be in the amount of BGN 50,000
plus 0.5% on the excess of the Net Asset Value of the
Company over BGN 5,000,000; (c) if the Net Asset Value
of the Company exceeds BGN 25,000,000, the annual
remuneration shall be in the amount of BGN 150,000
plus 0.1% on the excess of the Net Asset Value of the
Company over BGN 25,000,000.

COMPETITIVE ACTIVITIES

Article 43. Members of the Board of Directors shall
have the right, on their or someone else's behalf, to
carry out commercial transactions, to participate in
trade companies as unlimited liable partners, as well as
to be procurators, managers or members of boards of
other companies or cooperations carrying out
competitive activity with respect to the Company.
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MAHAAT HA CbBETA HA AUPEKTOPUTE

YneH 44. (1) YneHosete Ha CbBeTa Ha
AMpeKTopuTe ce M3bMpaT 3a CPOK OT NET roAMHM,
OCBEH aKo B pelleHneTo Ha O6woTo cbbpaHue Ha
aKuMoHepuTe 33 3bMpPaHETO UM He e onpeaesieH
Apyr cpok. Te moraT ga 6baat npensbupanm 6es
orpaHuyeHune. YneHoseTe Ha nbpeua CbBeT Ha
ANpeKTopuTe ce n3bmpaTt 3a CPOK OT TPU FOAUHM.
YneH Ha CbBeTa Ha AMPEKTOPUTE, YUATO MaHAAT e
M3TEKbA, OCTaBa Ha MOCTa CU 40 C/NeABaLLOTO
060 cbbpaHue Ha aKUMOHepuUTe.

(2) /u3smeHeHa c peweHmne Ha O6uio cbbpaHue Ha
akuuoHepuTe, nposBedeHo Ha 05.12.2023 r./ B
cnyyait ye 4yneH Ha CbBeTa Ha AuMpekTopuTe
nogage ocTaBKa UM 0cBo60AM Tasn ANbHKHOCT MO
Apyra NpUYMHA, UAM € B HEBb3MOXKHOCT Aa
M3NbAHABA QYHKLMMUTE CM KATO YNEH Ha CbBeTa 3a
noseye oT 3 (TpM) meceua, CbOTBETHUAT
AKuUMOHep, onpeaeneH cbraacHo 4a. 38, an. 2,
cnenBa fa HOMUHMPA 3a CbOTBETHATA OBaKaHTEHA
nosnuma, B caydyail ye 1A e 6Guna 3aemaHa oOT
HOMMWHUWPAH OT HEro Y/ieH, HOBO /INLLEe, CbOTBETHO
CbBeTbT Ha AMpeKTopuTe cesBa ga NpensoxKu
nue, KOeTo ga 3aeme MO3ULMATA, aKO JIMLETO,
KOeTO A e 33aemMano, He e HOMMHMPAHO OT
npuTexatenute Ha akummn Knac ,,B“ n Knac ,C“.
HoBuAT uneH Ha cbBeTa ce M3bupa CbrNacHoO To3un
Ycras.

(3) YneHosete Ha CbBeTa Mmorat aa 6baar
0cBo60ieHN OT HErOBUA CbCTAB MO BCAKO Bpeme U
npeamn U3TMyaHe Ha MaHaaTa Um.

KBOPYM U MHO3UHCTBO

UYneH 45. (1) KBopymbT 3a 3aceaaHmsATa Ha CbBeTa
Ha AupekTopuTe We 6bae MHO3SMHCTBO OT
yneHoseTe Ha CbBeTa Ha OMPEKTOPUTE, KOUTO
npUMCbCTBAaT WM Ce  NPeACTaBAABaT  Ha
3aceganueTo. MNpaBuna 3a cnagaly, KBOPYM He ce
npuaarar.

HukoW NPUCHCTBALW, HEe MOXXe Oa npeacraB/iAaBa
noseye OT egunH OTCbCTBALLL.

(2) PeweHnaTa Ha CbBeTa Ha AMpPEKTOpUTE Ce
B3eMaT C MHO3MHCTBO OT Y1eHoBeTe Ha CbBeTa Ha
OVpeKTopuTe, NPUCHLCTBALLM unm
npeacTaBAABaHN Ha cbbpaHMeTo.

TERM OF OFFICE OF THE MEMBERS OF THE BOARD OF
DIRECTORS

Article 44. (1) The Board Members are elected for a
term of office of five years, unless the resolution of the
General Meeting of Shareholders for their election
determines a different term of office. They can be re-
elected without limitation. The members of the first
Board shall be elected for a term of three years. The
Board Member whose mandate has expired shall
remain in office until the next General Meeting of
Shareholders.

(2) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ If a member of the
Board of Directors resigns, vacates the office for any
other reason, or is unable to act as member for a period
longer than 3 (three) months, the respective
Shareholder under Art. 38, para 2 shall nominate a new
nominee in place of such vacated position in case it was
occupied by a person nominated by them, respectively
the Board of Directors shall propose a person to fill the
position if the person who occupied it was not
nominated by holders of Class "B" and Class "C" shares.
The new board member shall be elected in accordance
with these Articles.

(3) The Board Members may be dismissed at any
time before the expiration of their term of office.

QUORUM AND MAIJORITY

Article 45. (1) The quorum for a board meeting shall be
the majority of the members of the Board of Directors,
being present or represented.

No declining quorum rules shall apply.

No one present may represent more than one absent.

(2) Resolutions of the Board of Directors shall be passed

by the majority of the members of the Board of
Directors present or represented at the meeting.
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(3) CbBeTbT Ha AMpPEKTOpUTE MOXe Aa B3ema
peleHnsa U HENPUCHCTBEHO, aKo BCUYKM Y/ieHOoBe
ca 3aABUN MUCMEHO CbINIaCMETO CU 33 B3emaHe
Ha CbOTBETHOTO peLleHue.

OTroBOPHOCT
YneH 46. (1) YneHoBete Ha CbBeTa Ha
OVpEeKTopuTe AasaT rapaHumMa 3a CBOETO

ynpaBneHve B pasmep, onpegeneH or O6wWoTO
cbbpaHve Ha aKUMOHEpUTE, HO He MO-MaJiKo OT
TPUMECEYHOTO UMM OpYyTHO Bb3HarpaxaeHue
npegu obnaraHeTo My C faHbuu. [apaHuuATa
MOKe [,a Ce CbCTOM M B AeMn0o3MpaHu akuuu.

(2) Bcekn ot uyneHoBete Ha CbBeTa Ha
AnpekTopute moxe aa 6bae ocsobomeH ot
OTrOBOPHOCT, aKO Ce YCTaHOBM, Ye HAMA BMHa 3a
HacTbnuAUTE Bpeaum.

(3) YneHoBeTe Ha CbBeTa Ha AupekTopuTe
OTroBapAT CO/MZAPHO 33 BpeauTe, KOUTO
BMHOBHO Ca MNPUYMHUAM Ha [py*KeCcTBOTO.

KOMMNETEHTHOCT HA U3NMBbHUTENHUA
OUPEKTOP

YneHn 47. (1) U3NbAHUTENHUAT AMPEKTOp Lie
OTroBapsi 3a eXeAHEeBHOTO YyhpasieHue MU
OefHoCT Ha [py»KecTBOTO (T.e. BCUYKM BBMPOCH,
3a KOWUTO He ce U3nckeBa ogobpeHune ot Ob6WoOTO
CcbbpaHMe Ha aKuuoHepute uan CbBeTa Ha
AVpeKTopute CbrnacHo NPUIOXKUMOTO
3aKOHOZATe/NICTBO WM HacToAwmsa YcTaB) M Lie
npeacTaBnssa [pyxecTBoTo npeg TpeTu Auua
npw ycnosuAaTa Ha 4yn. 39.

(2) U3nbAHUTENHUAT aMpeKTop Ha [py»KecTBoTo
TpabBa ga:

e un3rotea brogxKeta n busHec nnaHa Ha

[py*KecTBOTO;
® opraHusupa 7 ocbLLecTBABA
onepaTuBHOTO ynpasneHue Ha

[pyKecTBOTO B CbOTBETCTBME C YCTaBa U
npu cnasBaHe peweHuaTa Ha O6uwoTo
cbbpaHue Ha akumoHepuTe n CbBeTa Ha
AVpeKTopUTE;

® [elicTBa OT MMEeTO Ha [lpy’KecTBOTO B
CbOTBETCTBME C TO3M YCTaB;

® OpraHn3npa n3Nb/IHEHNETO Ha pelleHnATa
Ha CbBeTa Ha ANPEKTOPUTE, BKIKOYUTENTHO

(3) The Board of Directors may take decisions also by
signature provided all the members have stated in
writing their approval for taking the respective
resolution.

RESPONSIBILITY

Article 46. (1) Members of the Board of Directors shall
deposit a guarantee for management activities to an
amount specified by the General Meeting of
Shareholders, but not less than three times the amount
before taxation of their monthly remuneration. Shares
may be deposited as guarantee.

(2) Any member of the Board of Directors may be
relieved from liability if found not guilty for the
damages incurred.

(3) The members of the Board of Directors shall be
jointly liable for the damage caused to the Company by
fault.

POWERS OF THE EXECUTIVE OFFICER

Article 47. (1) The Executive Officer shall be
responsible for the day-to-day operations and the
management of the Company (i.e. all the matters
where approval of the General Meeting of
Shareholders or the Board of Directors is not required
under the applicable law or this Articles of Association)
and shall exercise the power to represent the Company
always subject to Art. 39.

(2) The Executive Officer of the Company shall:

e prepare the Budget and the Business Plan of
the Company;

e organise and carry out the operational
management of the Company in accordance
with the Articles of Association and in
compliance with the decisions of the General
Meeting of Shareholders and the Board of
Directors;

® e act on behalf of the Company in accordance
with this Articles of Association;

e organize the implementation of decisions of
the Board of Directors, including regarding the
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MO OTHOWEHWE Ha YMpaXKHABAHETO Ha
npasaTa Ha [Jpy*KecTBOTO KaTo
AKUMOHEP/CbAPYKHUK B AblUepHUTE
APYKecTBa U BbB BPb3Ka C YNPaB/ieHNETo
Ha TaKMBa APY¥KeCTBa;

rapaHTupa, ye OTYETHOCTTa Ha
[Jpy*KecTBOTO ce noaabpka B
CbOTBETCTBME  CbC 33aKOHAa W 4e
yNpaB/iEHWETO Ha aKTUBU Ce U3BBPLLBA MO
33[10BO/INTE/NIEH HAYMH;

rapaHtMpa, 4e [lpy»KecTBOTO BMHAru
oCbLEecTBABA AeWHocTTa cu B
CbOTBETCTBME C MPUJIOKMMOTO BbTPELUHO
M BBHLWHO 33aKOHOAATENCTBO M NOAO06HM
npaBwu/ia, BKIOYUTENHO MpasBuiata 3a
KOHKypeHuuMAa B pamkute Ha EC n apyrm
noAo6HN perynaTopHu cuctemu;

cnegM  3a  CMa3BaHETO Ha  ueauTe,
NOSIMTUKUTE M CTPATErMyeckuTe naaHoBse
Ha [pyXecTBOTO;

rapaHTupa, Ye Ha AKLMOHEpUTE PeaoBHO
e TnpepoctaBeHa HeobxoguMmata UM
nHdopmauusn, 3a ga cNegaT CbCTOSHMETO,
npuxoamte, JIMKBMAHOCTTA W 06LWOTO
passuTHe Ha [pyKecTBOTO;

ocurypasa 0onoBecTABaHEeTo Ha
AbKMMaTa  MHbOpMaLMA  CbFNacHO
npasunata Ha BEAM nasapa;

npegsnara AHEBeH pej 3a cCpewu c
AKumMoHepuTe, U3roTes HeobxogumuTe
MHbOopMaumMsa U matepmanu, Ha 6asata Ha
KOUTO Ja Cce B3emaT peweHus Mo
OTHOLIEHME Ha BCEKM 3HAYMM BBMPOC,
BKJ/IIOYEH B AHEBHUA pea;

OTroBaps 3a MpPeACTaBAHETO Ha BbMNPOCU
no Bpeme Ha cpewyn cbc CbBeTa Ha
AVpeKTopUTE;

rapaHtTMpa, 4Ye Ha AKuMOHepuTe ca
npeaocTaBeHM KOMMA  OT  3aBepeHu
npoToKoAM oT cpewy Ha CbBeTa Ha
avpekTopute. U3MbAHUTENHUAT SUPEKTOP
Ha  [pyXecTBOTO  rapaHTMpa, ue
OPUIMHANHUTE TMPOTOKOAM OT CPelmr ¢
AKUMOHEpUTE Cce CbXpaHABaT No CUrypeH
HauuH B [lpyKecTBOTO; U
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exercise of the rights of the Company as a
shareholder in the subsidiaries and in relation
to the management of such companies;

ensure that the accounts of the Company are
maintained in accordance with law and that
the management of assets is carried out in a
satisfactory manner;

ensure that the Company always complies
with domestic and foreign mandatory
legislation and similar rules, including
competition rules within the EU and similar
regulatory systems;

monitor compliance with the goals, policies,
and strategic plans of the Company;

ensure that the Shareholders are regularly
provided with the information necessary to
monitor the Company’s position, earnings,
liquidity and development in general;

ensure disclosure of the information due in
accordance with the rules of the BEAM
market;

propose agendas for meetings with the
Shareholders, produce necessary information
material and material for the basis of
decisions in respect of each significant matter
on the agenda;

be primarily responsible for the presentation
of matters at meetings with the Board of
Directors;

ensure that the Shareholders are provided
with copies of verified minutes from meetings
with the Board of Directors. The CEO of the
Company shall ensure that the original
minutes with meetings with the Shareholders
are stored in a secure manner at the
Company; and
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® rapaHTUpa, ye 33 b/IKEHUATA,
CMOpPasyMeHus Wan ApYrv NPaBHU aKTOBE,
CbCTaBeHU nnm npeanpuetu ot
[pyKecTBOTO ca [AOKYMEHTMPAHM Mo
NOAXOAALL HAUMH.

(3) B cnyyauTe Ha caenku ¢ yneHose Ha CbBeTa Ha
OVpeKTopuTe Ha [pyKecTBOTO, MPOKYPUCT Ha
Apyxectsoto, AKumoHepu B  [py*KecTBOTO,
npuTexKasawu 5 (neT) nam noseye Ha CTo OT akUUUTE
B KanuTana Ha [py»KecTBOTO WAM NpaBaTa Ha r/1ac B
O6woTo cbbpaHue Ha akumoHepuTe, nan CBbP3aHK
Amua ¢ yneHose Ha CbBeTa Ha AupeKTopuTe,
NPOKYpPUCT wnan  AKuuoHepun B [lpy»KecTBoTo,
npuTexKasawu 5 (neT) nam noseye Ha CTO OT aKUUUTE
B Kanutana Ha [pyxecrtsoTo, WM3nbaHUTENHUAT
OVpeKTop yBegomaBa CbBeTa Ha AUPEKTopuTe 33
CK/IIOYEHA TaKaBa CAEe/Ka, HacpeliHaTa CTpaHa no
HeA, npegmeTa, CblLECTBEHUTE  YCAOBUA U
CTOMHOCTTa 1, He No-KbCHO OT 5 PaboTHn aHu cnep,
CK/ItOYBAHE Ha cAe/iKaTa, He3aBMCMMO 43a/1M TaKaga
caenka e 6una npeameTr Ha npeaBapuUTenHoO
opnobpeHue oT CbBeTA Ha ANpPEKTOpUTE.

FNABA TPETA ,A“
BAPAHTU

(Hosa, peweHue Ha Ob6W0 CbbpaHuUe Ha
akyuoHepume, nposedeHo Ha 05.12.2023 e.)

U3OABAHE HA BAPAHTU

UYneH 47a.(1)dpyKecTBOTO MOXKe pn[a WU34aBa
BApPaHTW, KOUTO AaBaT NPaBO HAa NpuUTeXKaTeNuTe Cu
[a 3anuwar onpezesieH (B ycnoBMATa Ha eMUCUATA)
6poi akuum oT Knac ,L,A“ no npeaBapuTENHO
onpegeneHa WM onpegensema  €MUCUMOHHA
CTOMHOCT 40 M3TUYAHETO Ha ONpeaesieH CPOK N B
onpegeneH nepuoa,

(2) Npy wspaBaHe Ha BapaHTM ce npunaraT
CbOTBETHO MpPaBWMIaTa 3a yBEe/IMYEHME HA Kanutana
ypes nsgasaHe Ha HOBW aKkUMK, NpeasuaeHn B Hact
Il MpaBuna 3a ponyckaHe Ha ¢GUHAHCOBMU
MHCTPYMEHTM Ha nasap 3a pactexx Ha MCI BEAM
(BEAM nasap) ot MNpaBunaTta Ha Nasapa 3a pacTex
Ha MCN (BEAM) — MmHorocTpaHHa cucTtema 3a
TbProsus, opraHunsMpaHa ot ,bbarapcka ¢oHaoBa
6opca” ALl, npuetn oT bbarapcka ¢poHaoBa H6opca,
B NPUNOXKMMATA UM pedaKuna.

e ensure obligations, agreements, or other legal
acts executed or undertaken by the Company
are documented in a suitable manner.

(3) In case of transactions with members of the
Company's Board of Directors, procurator,
Shareholders, holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting
of Shareholders, in the Company or Affiliates of
members of the Board of Directors, procurator or
Shareholders holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting
of Shareholders, the Executive Director shall notify
the Board of Directors of such transaction, the
counterparty, the subject matter, the essential
terms and the value thereof, not later than 5
Business Days after the transaction irrespective
whether such transaction has been subject to a prior
approval of the Board of Directors.

CHAPTER THREE “A”
WARRANTS

(new, resolution of the General Meeting of
Shareholders, held on 05.12.2023)

ISSUING OF WARRANTS

Article 47a. (1) The Company may issue warrants which
give their owners the right to subscribe a certain
(determined in the terms and conditions of the issue)
number of class "A" shares at a predetermined or
determinable issue value until the expiration of a
certain term or in a certain period.

(2) When warrants are issued, the rules for capital
increase through the issuance of new shares, provided
for in Part Ill Rules for the admission of financial
instruments to the BEAM SME growth market (BEAM
market) of the Rules of the SME growth market (BEAM)
- a multilateral trading facility organised by Bulgarian
Stock Exchange AD, adopted by the Bulgarian Stock
Exchange, in their applicable version.
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(3) NpomsHa B ycnoBMATAa Ha emuUCUA BaAPAHTU
MOXe [a Ce U3BbPLWKM Npu yCaoBMATA U MO peaa,
npegsuaeHn B npasunata Ha nasap BEAM u
YC/IOBUATA Ha EMUCKATA, €QUHCTBEHO NO peLleHne
Ha KOMMNeTeHTeH 3a U34aBaHe Ha BapaHTM OpraH Ha
[py»KecTBOTO U pelleHne Ha 06w oTo cbbpaHme Ha
nputexateamte Ha BapaHTM OT CbOTBETHaTa
emucums.

OONYCKAHE A0 TbProBuUA. MEPKU 3A 3ALLIUTA
HA NPUTEXKATE/IUTE HA BAPAHTU

YneH 476. (1) BapaHTuTe, n3nganeHu oT
OpyxecTBoTo, We 6baaT AONYyCcHATM 40 TbProsus
Ha nasap BEAM, BbB Bpb3Ka C KoeTo ca
npeasuaeHun cneumduUyYHU yCcaoBuA C Len 3awmTa
Ha MHBeCTUTOpPMUTE.

(2) NpekpaTaBaHeTO  Ha  perucTpauMaTa  Ha
[ONyCHaTuTe A0 TbprosuA Ha nasap BEAM BapaHTu
Ceé M3BbpLIBA HA OCHOBaHWATA, NpeaBMAEeHW B
npasunata Ha nasap BEAM. [llpeKkpaTABaHeTO Ha
perncrtpaumnata No MHMUMATMBA Ha [py»KecTBOTO
MOXe [a Ce U3BbPLUM eANHCTBEHO MO peLleHne Ha
O6woTo cbbpaHue Ha aKLMOHEPUTE U peLleHne Ha
O6woT0o cbbpaHne Ha NPUTENKATENNUTE HA BAPAHTMU.

(3) B cnyyaid Ha npeKpaTaBaHe Ha PerncTpaumaTa Ha
nasap BEAM Ha emucus BapaHTM (ocBeH no
MHUUMaTUBA Ha [pyKecTBOTO CbIrNacHO anvHea 2
n3p.2) ApyKecTBOTO € ANBKHO Aa U3Kynu obpaTHO
Ha BCEKM MOXKesian TOBa BapaHTUTE OT CbOTBETHATA
eMUCUA, YMATO PperncrTpauusa e mnpekpaTeHa. B
C/Nly4al Ha NpeKpaTABaHe Ha perncTpauma Ha nasap
BEAM Ha emwucuAaTa aKuum oT Knac LA
LpyKecTBoTo e ANbKHO Aa M3KynuM obpaTHO Ha
BCEKM MOrKesian TOBa MpuTEXKaTen BapaHTMTe OT
KOATO M Aa e 61U10 eMucuA BapaHTu.

OueHKaTa Ha CTOMHOCTTa Ha BapaHTWUTe cneaBa Aa
Ce HanpaBu OT PEerncTpMpaHo  OAMTOPCKO
npeanpuatme/AnUeH3npaH oueHuTen no
oblwonpretn oueHb4yHM meToau. OueHKaTa ce
Bb3nara oT CbBeTa Ha AupekTopuTe Ha
JpyxecTtBoTO.

CbBeTbT Ha aupeKktTopuTe e anbxeH B 30-gHeseH
CPOK OT HaCTbNBaHETO Ha OCHOBaHMETO 3a
M3KynyBaHe [a B3eme pelleHue 3a ToBa, CbOTBETHO
ba onpeaenu npoueaypa, yc/ioBMA U CPOKOBE 3a
OCbLLECTBABAHE HA U3KYMNyBaHETO Ha BapaHTUTE Ha
npuTexXatenTe Ha BapPaHTU, KOUTO B CbOTBETHUA

(3) Change in the terms of a warrant issue can be
implemented under the conditions and according to
the procedure provided for in the rules of the BEAM
market and the terms and conditions of the issue, only
by a decision of a Company’s body competent for
issuing of warrants and a decision of the general
meeting of the holders of warrants from the relevant
issue.

ADMISSION TO TRADING. MEASURES FOR
PROTECTION OF WARRANTHOLDERS

Article 47b. (1) The warrants issued by the Company
will be admitted to trading on the BEAM Market and in
that regard specific terms and conditions are envisaged
for investor protection.

(2) Termination of registration of warrants admitted to
trading on the BEAM market can be implemented on
the grounds provided for in the rules of the BEAM
market. The termination of the registration at the
initiative of the Company can only be carried out by a
decision of the General Meeting of Shareholders and a
decision of the General Meeting of Warrantholders.

(3) In the event of termination of the registration of a
warrant issue on the BEAM market (except at the initiative
of the Company under para. 2, sentence 2) the Company
shall redeem the warrants from the respective issue
which registration is terminated of each willing
warrantholder. In the event of termination of the
registration of class “A” shares issue on the BEAM market
the Company shall redeem the warrants of any issue of
each willing warrantholder.

The valuation of the warrants shall be made by a
registered auditor / licensed appraiser according to
generally accepted valuation methods. The valuation shall
be assigned by the Board of Directors of the Company.

The Board of Directors is obliged within 30 days from the
occurrence of any of the grounds for redemption to
decide on the redemption, respectively to determine the
procedure, conditions and terms for redemption of the
warrants of the warrantholders who have expressed a
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onpegeneH ot CbBeTa Ha AMpPEKTOpUTE CPOK ca
3afBWUIN }KeNlaHMe 3a ToBa.

(4) PegbT no an. 3 ce npunara CbOTBETHO MNpM
NPexBbpAAHE Ha TbProBCKOTO MNpeanpuATMe Ha
JpyxecTtBoTO.

OBbLO CbBPAHUE HA NPUTEXATE/IUTE HA
BAPAHTU

UYneHn 478..(1)MpuTtexkatenute Ha BapaHTM oOT
CbOTBETHATa eMWcuA B3emaT pelleHusa oT o6y
nHTepec Ha O6LWwo cbbpaHKe Ha NpuTexaTenuTe Ha
BapaHTU. Mpu n3gaseHn nosedye OT egHa emucua
BapaHTM MpuTeXKaTenute Ha BapaHTM B3emar
peweHna Ha 06wy cbbpaHua, oOTAenHW 3a
CbOTBETHUTE EMUCUM.

(2) CeBukBaHeTo M npoBeAaaHeTo Ha 06wo
cbbpaHMe Ha npuTexaTennte Ha BapPaHTH,
BK/IIOYMTENIHO onpefesiaHe Ha npuTexaTtenuTte Ha
BapPaHTM C NPaBO Ha y4acTue B 06LWOTO cCbbpaHue,
Ce M3BbpLUBA CbI1aCHO NpasmaaTta Ha nasap BEAM
W npeaBuaeHUTe B YCAOBMATA HA emucuATta
yCc/noBums.

(3) ObwoTo cbbpaHMe Ha npuTexaTennTe Ha
BapaHTV € KOMMNETEHTHO MO CAeAHMTE BbMPOCHU:

1. npeKkpaTaBaHe Ha perucTpaumaTa Ha nasap BEAM
Ha eMUCUATa BapaHTM B XMnoTtesaTta Ha ya. 476, an.
2, U3peyeHue BTOpPO;

2. NpOMAHA B YCNOBUATA HA eMMUCMATA BapaHTU
cbrnacHo un. 47a, an. 3;

3. Apyrvu pelueHus, NpeaBuaeHU B YC/I0BUATA HA
€MUCUATA BaPaHTM.

(4) O6bwoTo cbbpaHMe Ha npuTexaTenuTe Ha
BapaHTX MOXe Aa 3acedaBa W [a B3ema pelleHus,
ako Ha Hero npucbLCTBaT MW ca MpeacTaseHu
npuTeKaTeNM Ha BapaHTW, npeacTasaasalm 50 %
OT Heynpa)HeHMTe BapaHTM MO CbOTBETHATa
eMUCUA, OCBEH aKO B YC/I0BMATA Ha emucusATa e
npeasuaeH Mo-BMCOK KBOpym. [lpu aunca Ha
KBOPYM Ce Hacpo4Ba HOBO 3acefaHue He No-paHo
oT 7 AHM cnepn AataTa Ha MbpPBOTO, AaTaTa 3a KOeTo
ce noco4YBa B TOKaHaTa 3a CBMKBaHe Ha
cbbpaHneTo, U TO € BaAMAHO, HEe3aBMCMMO OT
npeAcTaBeHUTe Ha Hero BapaHTu.

desire to do so in the term determined by the Board of
Directors.

(4) The procedure under para. 3 shall apply accordingly in
the event of transfer of the commercial enterprise of the
Company.

GENERAL MEETING OF WARRANTHOLDERS

Article 47c. (1) The warrantholders of the respective
issue resolve on matters of mutual interest at a General
Meeting of warrantholders. If more than one issue of
warrants is issued, warrantholders adopt resolutions at
separate general meetings for the respective issues.

(2) The convening and holding of a General Meeting of
the warrantholders, including the determination of the
warrantholders entitled to participate in the general
meeting, shall be made in accordance with the rules of
the BEAM market and the terms and conditions of the
warrant issue.

(3) The General Meeting of the warrantholders is
competent to resolve on the following matters:

1. termination of the registration of the warrant issue
on the BEAM market under Art. 47b, para. 2, second
sentence;

2. change of the terms and conditions of the warrant
issue in accordance with Art. 473, para. 3

3. other resolutions provided for in the terms and
conditions of the warrant issue.

(2) The General Meeting of warrantholders can sit and
adopt resolutions if the warrantholders, that attend or
are represented at the General Meeting of
warrantholders, represent 50 % of the outstanding
warrants of the respective issue, unless a higher
quorum is required under the terms and conditiond of
the issue. Should a meeting lack quorum, it shall be
postponed for at least 7 days after the inquorate first
session and that General Meeting of warrantholders
will be quorate irrespective of the warrants
represented.
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(5) ObwoTo cbbpaHMe Ha npuTexaTenuTe Ha
BapaHTM B3ema peweHne no an. 3, 7. 1 ¢
MHo3uMHcTBO 90 % (;meBeTaeceT Ha CTO) OT
npeacraBeHMTe Ha O6woTo cbbpaHue Ha
npuTexXatennTe Ha BapaHTM BapaHTW. OcTaHanuTe
peleHns Ha O6woTo cbbpaHMe Ha NpuTexaTennTe
Ha BapaHTM ce npuvemat C OOBUKHOBEHO
MHO3WHCTBO, OCBEH aKO B YC/IOBUATA HAa eMUCUATA €
npeaBsuaeHo No-BUCOKO TaKoBa.

(6) B cnyuaii ye 6poAT BapaHTU, MPUTENKABAHU OT
npuTeNKatenu
npuTe)aBa no-manko oT 5 % (net Ha cTO) OT

Ha BapaHTW, BCEKM OT KOUTO
Heynpa*kHeHUTe BapaHTM OT EMUCKATA, € MO-MaibK
ot 10 (meceT) Ha cTo OT 06WMA Bpoli BapaHTK OT
CbOTBETHATa eMMUCUS, B JOMbJHEHWE KbM
npeaBuaeHoOTO No an. 5, uspeyeHne nMbpBO, 3a
peleHneTo no an. 3, T. 1 ce n3nckBa M MHO3MHCTBO
50 (neTaeceT) Ha CTO OT rnacoBeTe MO BapaHTUTE,
npuTexXaHue obuwoTo

C'b6paHVIE TakKnBa MUHOPUTAPHU NMPUTENKATEIU HA

Ha npeacrtaBeHUTe Ha

BapaHTW.

/IABA YETBBPTA

roAuLLIHO TNPUK/IIOYBAHE U PASIPEAE/IEHUE
HA MNMEYAJIBATA

roanwHO NPUKNIOYBAHE-JOKYMEHTU

UYnen 48. (1) Jo 31 mapT exerogHo CbBeTbT Ha
OVPEKTOpUTE CbCTaBsA 3a M3TeKnaTa KajaeHaapHa
roguHa roguiieH ¢UHaAHCOB OTYET WM JOKAag 3a
OedHoCTTa W M npeacTaBs  Ha  u3bpaHus
peructpupaH oautop. FoAUWHUAT PUHAHCOB OTYET
3a JehHOoCTTa Ha [py»ecTBOTO Ce pasKpuBa CbC
CbAbPXKaHMETO, CPOKOBE U MO HaYMHa, NpeaBUAEH B
npasunaTta Ha BEAM nasapa.

(2) OpyKecTBOTO pasKpuBa MeKAMHHA GMHAHCOBA
MHOOPMALUMA  Ha  LWeCcTMeceyHa  OCHOBa B
CbOTBETCTBME C NpaBuaaTta Ha BEAM nasapa.

CbAbPXAHMUE HA OTYETA 3A IENHOCTTA

YneH 49. B oTtyeTa 3a JAeNHOCTTa Ce ONUCBa
NPOTUYAHETO HA AEeMHOCTTa M CbCTOSHUETO Ha
L pyKecTBoTo, U ce PasfacHABA rognLHNA GUHAHCOB
oTyeT. NOAMLWHUAT OTYET 3a AenHOoCTTa Tpabea Aa
MMa nNpeaBUAEHOTO B  3aKOHA 334 b/IKUTEJHO
CbabprKaHue.

(5) The General Meeting of warrantholders adopts
resolutions under para. 3, item 1 with a majority of 90%
(ninety percent) of the warrants presented at the
General Meeting of warrantholders. Other resolutions
of the General Meeting of warrantholders are adopted
by a simple majority, unless the the terms and
conditions of the issue provide for a higher majority

(6) In the event that the number of warrants held by
warrantholders, each of whom owns less than 5% (five
percent) of the outstanding (not exercised) warrants of
the issue, is less than 10% (ten percent) of the total
number of warrants of the respective issue, in addition
to the provision of para. 5, sentence one, for the
resolution under para. 3, item 1, a majority of 50 (fifty)
percent of the votes on the warrants held by such
minority warrantholders represented at the general
meeting is also required.

CHAPTER FOUR
ANNUAL REPORT AND DISTRIBUTION OF PROFIT

ANNUAL REPORTING DOCUMENTS

Article 48. (1) The Board of Directors shall prepare
the annual financial statement and the annual report
on the activities and submit them to the auditors -
chartered accountants for auditing before 31 of
March each year. The annual financial statement of
the Company's activity shall be disclosed with the
content, terms and in the manner stipulated in the
rules of the BEAM market.

(2) The Company shall disclose interim financial
information in accordance with the rules of the
BEAM market.

CONTENTS OF THE ANNUAL REPORT ON THE
ACTIVITIES

Article 49. The annual report shall describe the
activities and financial status of the Company and
explain the annual financial statement. The Annual
Report on the activities should have the obligatory
content provided by the law.
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NPOBEPKA HA roAULLHOTO NPUKNMKOYBAHE

Ynen 50. (1) Npu rogMHOTO MpPUKIOYBAHE ce
nposepsaBa rOAMWHMAT GUHAHCOB OTYET Ha
[lpy»ecTBOTO OT Ha3HayeHuWa perncTpupat
oautop. bes nposepKata roAvWHUAT UHAHCOB
oT4eT He Moxe faa ce npueme or O6uwoTo
cbbpaHue Ha akuMoHepuTe.

(2) NpoBepkaTa MMma 3a Uen Aa ycTaHOBW Aanu ca
CnaseHW  M3UCKBaHMATA Ha  3aKoHa  3a
CYETOBOACTBOTO M YcTaBa OTHOCHO TOAWLIHUA
OoTYyeT 3a AehHOoCTTa U roauwHua ¢$uHaHCoBUA
oTyer.

HA3HAYABAHE HA PETUCTPUPAH OAUTOP

YneH 51. (1) PernctpaHuAT oanTop ce onpeaens c
peleHne Ha O6LWOTO cbbpaHMe Ha aKLMOHepUTe.

(2) Korato O6woTO cCbbpaHMe Ha aKUUOHEPUTE He
e n3bpano perucTpupaH oguTop 40 U3TMYaHE Ha
KafeHAapHaTa roguHa, no monba Ha CbBeTa Ha
OMpPEeKTopUTE UAN Ha oTaeneH AKLMOHep, TO ce
Ha3Ha4aBea OT  AJBXKHOCTHO nnue no
perucrpaumnata Kbm AreHuuATa no BnuceaHusATa.

NPUEMAHE HA TOAULWUIHOTO NPUKNIOYBAHE

Ynen 52. (1) Cnen noctbnBaHe Ha AOKNada Ha
peructpupanna oantop, CbBETHT Ha ANPEKTOPUTE
npvema roguHma GUHaAHCOBMA OTYET, OTYeTa 3a
OeMHOCTTa M OAMTOPCKUA [AOKNad, 3aedHo C
npegsioeHueTo  3a  pasnpefesieHne  Ha
neyanbaTta, KoeTo ue Hanpasu nped O6uwoTo
cbbpaHue Ha akuMoHepuTe.

(2) CobBeTbT Ha AupekTOpuTe nNpeactaBa 3a
0bsBABaHe nMpoBepeHuMA W MpUeT ToAuLLIEH
¢du1HaHCOB OTYET B TbProBCKUA PETUCTBP.

[/IABA MNETA
PA3IPEAE/NNEHUNE HA MNEYAJIBUTE

OUBUOEHTU

YneHn 53. (1) /u3ameHeHa c pewenne Ha O6uwio
cbbpaHMe Ha aKUMOHepwuTe, NpPOBEAEHO Ha
05.12.2023 r./ OuBuaeHT! We ce pasnpeaensar
Bb3 OCHOBA Ha pelleHne Ha ObwoTo cbbpaHue Ha
aKLUMOHEepUTE MNpM CnasBaHe Ha YC/I0BMATA 3a
TOBa, NpeasuaeHn B TbProBCKMA 3aKOH U HA TO3M
yCTaB U Ha NpaBuaaTa Ha nasapa BEAM.

AUDITING OF THE ANNUAL FINANCIAL STATEMENT

Article 50. (1) One or more auditors who are chartered
accountants shall audit the annual financial statement
of the Company at annual closing. The annual financial
statement cannot be approved by the General Meeting
of Shareholders without such audit.

(2) The purpose of the audit is to ascertain the
observance of the requirements of the Accountancy
Law and the Articles of Association concerning the
annual report and annual financial statement.

APPOINTMENT OF AUDITORS

Article 51. (1) The auditors shall be appointed by the
General Meeting of Shareholders.

(2) Should the General Meeting of Shareholders fail to
appoint auditors before the end of the calendar year,
auditors shall be appointed by the registry officer at the
Registry Agency at the request of the Board of Directors
or a shareholder.

APPROVAL OF THE ANNUAL REPORTING
DOCUMENTS

Article 52. (1) After the report of the auditors is
submitted, the Board of Directors shall approve the
annual financial statement, the annual report and the
report of the auditors together with the proposal on
the distribution of profit to be made at the General
Meeting of Shareholders.

(2) The Board of Directors shall submit the audited and
approved annual financial statement to the
Commercial Register.

CHAPTER FIVE
DISTRIBUTION OF PROFITS

DIVIDENDS

Article 53. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/ Dividends
may be distributed by resolution of the General
Meeting of Shareholders providing that the
requirements of the Commerce Act have been met and
the rules of the BEAM market.
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(2) Opy:kecTBOTO  3ansiawa  AMBMAEHTA  Ha
AKuMoHepuTe B CpoK Ao 90 AHM OT paTata Ha
CbOTBETHOTO pelueHne Ha Ob6woTo cbbpaHMe Ha
aKuMoHepuTe 3a pasnpesensiHeTo my.

[/1ABA LLIECTA
NMPEOBPA3YBAHE U NPEKPATABAHE

NPEOBPA3YBAHE

UYneH 54. MNpeobpasyBaHe Ha [pykKecTBOTO ce
M3BbPLWBA NO pega, npeasuaeH B TbproscKuA
3aKOH.

NPEKPATABAHE HA AAPYXECTBOTO

YneH 55. [1pyKecTBOTO ce npekpaTABa B cheaHuTe
cnyyaum:

1. no peweHne Ha Ob6woTo cbbpaHue Ha
aKuMoHepuTe 3a NpeKkpaTaBaHe Ha [lpy»KecTBOTo;

2. ypes ciMBaHE UV BAMBAHE B APYro APYKECTBO
WU pasgensiHe;

3. ako 6bae 06sBEHO B HECHCTOATENIHOCT;

4.c peweHne Ha Cbda B CnhydauTte, npeasnaeHn no
3aKOH.

NMKBNAALNA

YneH 56. MNpn npekpataBaHe Ha [JpyKecTBOTO Ha
OCHOBaHMe 4n. 55, Toukn 1 n 4, KakTo 1 B ApyrK
npeasuaeHn MO 3aKOH C/y4yaum, ce OTKpMBA
NPOW3BOACTBO MO JIMKBUAALMA.

71ABA CE4AMA
APYry PA3IOPEABU

KHUMU HA APYXECTBOTO

Ynen 57. (1) [dpyxectBoTo BOAWU cClegHUTe
pernctpu Ha 6bArapcku e3mk:

i. poTOKO/HA KHUra 3a 3acefaHua Ha
O6uwoTo cbbpaHMe Ha aKkuuoHepuTe — B
TasnM KHUTa B XPOHOJIOTUYEH pef ce
NOAPEeXKAAT BCUYKU NPOTOKO/K;

i npOTOKOI'IHa KHUra 3a 3acCedaHunA Ha
CobBeTa Ha ONPEKTOPUTE — B Ta3U KHUIa B
XpoHoO/sI0TNM4eH pen ce  3anuceat U

(2) The Company shall pay the dividend to the
Shareholders within 90 (ninety) days of the date of the
respective resolution of the General Meeting of
Shareholders for the distribution of the dividend.

CHAPTER SIX
TRANSFORMATION AND WINDING-UP

TRANSFORMATION

Article 54. Transformation of the Company shall be
performed under the procedures provided for by the
Commercial Act.

WINDING-UP OF THE COMPANY

Article 55. The Company shall be wound-up on the
following occasions:

1. by resolution of the General Meeting of Shareholders
for termination of the Company;

2. through merger into or with another company or de-
merger;

3. if it is declared insolvent;

4. by court decision in the cases provided for by the law.

LIQUIDATION

Article 56. In the case where a winding-up is carried out
pursuant to Art. 55, point 1 and 4, as well as in the other
cases provided by the law, a liquidation procedure shall
be initiated.

CHAPTER SEVEN
OTHER PROVISIONS

COMPANY RECORDS

Article 57. (1) The Company maintains in Bulgarian
language:

i Minutes book on the General Meetings of
Shareholders — all the minutes shall be kept
chronologically in this book;

ii. Minutes book on the Board of Directors
meetings — all the minutes shall be kept
chronologically in this book;
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nogpexaat BCUYKU NPOTOKONU oT
3acefaHuATa Ha CbBeTa Ha ANPEKTOPUTE,

iii. KHura 3a usnnaTeHn AMBUAEHTM — B Ta3u
KHMFAa Cce oOTpasABa MJallaHeTo Ha
OVMBUAEHTUTE Ha aKUMOHEpUTE; U

iV.  4ApyrM KHUIM W PerucTpu, CbraacHo
W3WNCKBAHUATA Ha 3aKOHa nnm
BbTPELWHWTE NPaBuIa Ha [JpyrKecTBoTO.

(2) CoBeTbT Ha aupeKkTopuUTe Ha [pyXecTBoTo
OTroBapA 3a NOAAbPXKAHETO Ha perncrpure Ha
[pyKecTBOTO M 0T6ENA3BAHMATA B TAX.

KOPECNOHAEHLUMUA

YneH 58. (1) [py»KecTBOTO
KOPeCnoHAEHUMATA CU Ha 6bArapcku e3uk.

BOAMU

(2) KopecnoHgeHumaTa Ha [Lpy»ecTBOTO CbAbpKa
nHbopmaumaTa, npeagsugeHa B un. 13 Ha
TbproBCcKMA 3aKOH.

AEPUHNLNU U TBNIKYBAHE
YneH 59. Mo cmucbna Ha TO3M YcTas:

CB'bp3aHO nuue O3Ha4yaBa CBbP3aHM uUUa No
CMUCDB/1a Ha prl’OBCKVIﬂ 3aKOH.

BlopyKeT 03HauyaBa 6HOAXKETHT Ha [pyKecTBoTo
KbM AageH MOMEHT, KakTo e o406peH oT CbBeTa
Ha AMpEeKTopuTe B CbOTBETCTBME C pasnopendbute
Ha HacToAwwmA YcTas;

NPUNOXKUM 3AKOH

YneH 60. [0 BCUMYKM HeypeneHM B HacCToALMA
YcTaB BbNPOCU ce npunaraT pasnopenbuTe Ha
TbproBckMA 3aKOH W ApPYyrM  pPeneBaHTHU
6bArapcku 3aKOHM.

E3UK

YneH 61. To3n YcTaB ce cbCTaBU Ha aHIIMNCKU U
6bArapcku esmk. B cayyait Ha npoTuBopeydne, ce
npunara TeKCTbT Ha 6bArapcky esuk.

YneH 62. TeKkctoBeTe OT HacTtoAwMmAa YcTas,
OTHacAWM ce A0 nasapa 3a pactex Ha MCIM -
MHOTrOCTpPaHHa cucrtema 3a Tbprosums,
opraHusupaHa ot  ,bwvarapcka ¢doHpoBa
6opca”“ AL — BEAM BnuM3aT B cuaa M ce npuaarat

iii. Book for the Paid Dividends — in this book shall
be reflected the payment of dividends to the
shareholders; and

iv.  Other books and records according to the
requirements of law or the Company's internal
regulations.

(2) The Board of Directors of the Company shall be
responsible for keeping of the Company books.

COMMUNICATIONS

Article 58. (1) The Company’s communications shall
be maintained in Bulgarian language.

(2) The correspondence of the Company shall contain
the data under Art. 13 of the Commercial Act.

DEFINITIONS AND INTERPRETATION
Article 59. In these Articles of Association:

Affiliate means affiliate under Commercial act.

Budget means the budget from time to time of the
Company as approved by the Board of Directors in
accordance with the provisions of these Articles;

APPLICABLE LAW

Article 60. All the matters not settled in the Articles
hereby shall be regulated by the Commerce Act and
other relevant Bulgarian laws.

LANGUAGE

Article 61. These Articles were executed in English and
in Bulgarian. In case of inconsistency the Bulgarian text
will prevail.

Article 62. The provisions of these Articles with respect
to the SME growth market - a multilateral trading
facility organized by Bulgarian Stock Exchange AD -
BEAM shall enter into force and apply after the
Company has been admitted to trading on that market.
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cnep, foNycKaHeTo Ha [py»KecTBOTO A0 TbproBus
Ha To3M nasap.

Hactoawmar Yctas e npuetr Ha YupeauTenHoTo
cbbpaHue Ha [pykKecTBOTO, NPOBEAEHO Ha
21.01.2021 r., usMeHeH c peleHne Ha O6wWo
cbbpaHMe Ha aKuMoHepwuTe, NpPOBEAEHO Ha
09.07.2021 r., nameHeH ¢ pewweHune Ha CbBeTa Ha
anpektopute ot 21.07.2021 r. cbraacHo
oBnactaABaHe no yn. 41, an. 6 ot TO3M YCTas,
M3MeHeH C peweHuMe Ha O6wo cbbpaHMe Ha
aKuuoHepuTe, nposegeHo Ha 12.08.2022 r.,
M3MeHeH C peweHuMe Ha O6wo cbbpaHMe Ha
aKuuoHepuTe, nposegeHo Ha 17.07.2023 r. u
M3MeHeH C peweHuMe Ha O6wo cbbpaHMe Ha
aKUMoOHepuTe, NnpoBeaeHo Ha 05.12.2023 r.

This Articles of association is adopted by the
Constituent Meeting held on 21.01.2021, amended by
a resolution of the General Meeting of shareholders,
held on 09.07.2021, amended by a Board of Directors
resolution dated 21.07.2021 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a resolution of the General Meeting of
shareholders, held on 12.08.2022, amended by a
resolution of the General Meeting of shareholders, held
on 17.07.2023 and amended by a resolution of the
General Meeting of shareholders, held on 05.12.2023.

M3nbaHuTeneH aupektop ,Mmnetyc Kanutan” 00/, / Executive director Impetus Capital OOD:

Buktop MaHes MaHeB — npeacrtasnasaly / Viktor Manev Manev — representative

Digitally Signed with a
VI KTOR Qualified E-Signature.

Qualified Time-stamped.
MANEV Date: 07.12.2023 11:26:57 Z

MANEYV compliant with eIDAS.
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