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BOJIEPOH Al
O®HUHAHCOB OTYET 3A TOIMHATA
3ABBPILBALLA HA 31 IEKEMBPH 2021 r-

HHINBUIAYAJIEH CYETOBOJEH BAJIAHC
Ha bOJIEPOH A1
KbM 31 nexemBpu 2021 r.

[ Ipunoxenwve 1 kem CC |
I AKTHB | Cyma ( xun. na.) ’
‘ PAILENM, IMPYNIE, CTATHM Fomuema —[

Tewyuwia Mpeaxogma

B. HeTenywn (abnrotpaism) axtuen
. Hemavepuanuu axmmen
<. KOHLOCHN, NaTemTH, NHLBHIMY, TLPIOBCKA Ma W 4 APVIM NOAOBHY NPDEBA 1 S¥THEM
4. Npegocrasenn anamoy HEMETEIUANHN AKTHEM B NDOLSC Ha VIFPAXIAHS
Ofuo 38 rpyna i
. [unroTpaibie MaTepuanyv axmiem

3. CBODBEHNA W apyri
Do as rpyna il
| 1. funrocpounn GmHancons arrmen
1 1. Axuwn v ganose 5 NPEANPHATHA OT rpyna
| 2. Npenocrasenw saems sa NPSANOUATAR OT rpyna

OBuio 3a rpyna il

. Orcpovenn gassium

Ubwo 3a pasgen B:
;E. Taﬂuw (KpaTRUTPaEHK) akTMEN A o D
i. Marspwannm sanacs o R

4. Mpepocrassum asancs 2
| Obwo 1a rpyna b 2
i. Baamanus S e
2. Hasmania 0T nEeanpuaTAS oT FRYNE, B T,
4. Apyre B3emanus, 8 7.4 5
| OBiyo 2a rpyna i
| Mumecnaymn
E\ Napwuins cpepcrsa, 8 1.4,

- 8 DRICpoyHM cMe Tk (aenomnim)
Buye aa rpyna IV:

OBiyeo 3a pasgen B:

HA AKTUBA {A + B +E: F}:

NACHB
PAZLRENW, PYNK, CTATHM

Cyma ( xmni. nis.)
Topwma

Tenyujs

lA. CobicTeen xanwran
I. 3anWcanx Kanwran

Il. Npemum o1 emucim
V. Pesepan TR
4. Apymv peaspsm
OBiyo 3a rpya IV: GA5
3 MMM, B T4, R o

= HENOKPUTS 3aryba {216) (21)
Obuo 34 rpyna V: {216) 21
V1. Texyus nevansa (3aryba) {400) (216}
,ﬂﬁwn 3a pazfen A

B. Mpoenann u cxognm sagnnmerns
B. 3agusimeHun

1.2, 3006/IMEHIS KoM DHHAHCOBM NPEANDHATAR. B+ o -
HES T rofuHe

4. 3a0bNKBHASD Kam DOCTABMMLW, B ¥4
40 1 rogn9a

B. [lpyre sasssnesns, 8 1.4,

a6 1 ronuea

- Kb MépConana, B v

A0 1 roguHa

v QUHIYDMTENHY JdSunmenns, 8 7.9,

i
’ oo 1 rofiu+a

- LEHBYHY Jalbiikonks, a T.u:

Ao 1 rofues
Obuwo 3a pazsien B, 8 1.4,
a0 1 rogvHa
Had 1 rogees
MA HATIACHEA (A+B +B + )
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BOJIEPOH Al
OUHAHCOB OTYUET 3ATOAUHATA

SABBPIHIBAILLA HA 31 AEKEMBPH 2021 r.

(8
L i
b

HWHINUBHUAYAJIEH OTYHET 3A NPUXOJUTE U PA3XOJUTE

Ha
BOJIEPOH Al
3a 2021 r.

HEHﬂﬂmeHHe | kM CC 1

Cyma ( xian. na.)

HAMMEHOBAHKE HA NPHXOOWTE W PASXCOWTE Noausa
Tekyuia Mpegogwa
A 1
B. Npuxogw -

1. HeTHu npuxonw o1 npogawdu, 8 1.4.1 13

&) Yoy 13
[ 3. Paaxonw 38 npracbuBande Ha aKkTMBKM NO CTONAHCKKM HAYMH 435 305
OBLWo NPUXOLH OT ONePaTHEHA feRHOCT (1+2+3+4) 448 311
7. Opyrv nuxer 4 (PUHaHCOBN NPUXOOM, B T.4.: 3 1
a} Mpuxonu 0T NpeanpUATAR OT rpyna 3 k|

Obio hunancorm npuxoam (5+6+7)

8. 3aryBa or 0GMMANKATA QBHHOCT

Q6o nprxogn {1+2+3+4+5+6+7}

3. Cueronoana saryba {ofwo npuxoawm - oBuwio pazxoam)

10, JaryBa (9+pea 10 » pen 11 or pasgen A)

2. Pazxoam 3a CypoBwHn, METEPHANA M BLHWKK YOI, B T4

a) CYpOBMHIK U1 MaTEPMATA

6) BLHLIHE YOIy

3. Paaxogu ta nepconana, B T.4..

a) paIxoge 38 SbaHarpaxgeHus 358 251
G) pa3xodu 38 OCUTryPOBKK, B T 4 39 19
4. Pazxonw 3a amoprusayms i obeagensa, B 4.0 3
a) Pa3koauM 38 aMOpTHAaUNA ¥ 0BE3LEHKA HA QLATOTPEMHW MATEDWATHA M HEMATEDUANHK SKTHSKE, & T 4. 3
- PASKOON 38 AMOPTHIALWA 3
5. [pyru paixogm, 8 1.4.: 6 17
Obwe pazxogw 3a oneparmwama QednocT (1+2+3+4+5) 877 506
8. Paaxoam OT obe3ueHKa Ha thHHAHCOBH AKTHEMW, BRIHONHTENIHG WHBSCTHLNATSE,
NPUIHATH KATO Texyiuy [KpaTRocpoyHM} SKTHEM, B T.4.. 3
- OTPMLATENHW PAANKKN OT NPOMAHA HE BAMYTHI KyPCOBE 3
7. Paaxogm 3a nvuxan » apyry (huHaANcCOBKM pazxonm, & T.4.: 15 29
060 dmsancosM paaxonu (6+7) 18 22
O6wpo pasxonu {1+2+3+4+45+6+7 } 89S 528
16. Paixonm 32 gawsum oF nevanBara %4}
[Bewsiko [OBuic pasxonn #10 + 11+ 12 ) 851 528

JlaTta Ha u3roresiHe: 17.05.2022 r.
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BOJIEPOH AJl
GUHAHCOB OTYET 3A T'OJIMHATA

3JABBLPIIBAILA HA 31 JEKEMBPH 2021 r.

UHAUBUAYAJEH OTYET 3A MAPHYHUTE NOTOLH IO NMPEKUA METO/,

Ha
BOJIEPOH AJl
3a 2021 r.
[Mpunoxenue 1 kpm CC |
(XWJ1. neBa)
| HavmeHosaxue Ha NaprUHKTe ROTOLM Mo s LD T
MocTennenng | Mnawanws | Heted norox | NocTennenns | Mnagasmst | HeTad poTol
] A. Napruiit HOTOLM OT CCHORHA AEAHOCT
Napsse NOTOUM, CHBLNIAHN C THPTOBCKM  KOHTPareHTH 17 450 {433} 7 198 {191)
[apudHl NOTOUM, CEBPIaHK C TPYA0BH BhIHArPan1eHna 18 {18)
WEA NAPMYHK TOTOLM OT OCHOBHA HeRHOCT 18 18 2 {2)
BCuuKko NapHYHK NOTOUM OF 0CHDE#E gehnoct (A) 35 468 {433) : 200 (193)
B. Mapwqsn NOTOLM OT AHBBCTHLMONHA QBRHOCT
MapwHi BOTOLUW, CBbDIAHN & JbNroTpakte aKTnem 446 (446) 280 (280)
BevuKs NAPWHHK NOTOLM 0T MHBECTHUKOKHA gedHocT (B) 446 {448) 280 {280)]
B. NapwyHn NOTOLUM OT (PHHAHCOBA [ERHOCT I
MlapwuHl NOTOUM OT eMuTrpade u ofpaTtHo npraobuBade Ha LeHHy
KEE 1,560 1,560 37 37
TlapuuHn NOTOWH 0T OOMBLIHWTENHK BHOCKW ¥ BPBUIEHETO UM Ha
cobcreeRnumMTe 685 685
MapryHi NOTOUM, CRBPR3ARN © NONYHEHW Wi NDENOCTaBeHK Jaemin 186 1,015 {819) 1544 702 422
Mapuski BOTOUM OT NWXBM, KOMUCHOHHK, HUaROBHTI W [Py
nogobium 19 £19) 1 (1)
yi§ NAPMYHIA NOTOUM OT (IUHaHCoBE QBRHOCT 4 (4}
Bouuyko Napy4ku NOTOLUW OT (hUHaHCORA peRuocT (B) 2,441 1,038 1,402 1,161 703 458
. Mamenenwe HA NAPWYHWTE CPEACTEa NPes nepuoga (A+bB+B)
4, Naprysd CPpecTRa B HIYANOTO Ha NBPHOAA

S

JlaTa Ha u3roTBsHe: 17.05.2022 r.
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bOJIEPOH Al
O®UHAHCOB OTUET 3AT'OAHHATA
JABBPIUIBALLA HA 31 JEKEMBPH 2021 r.

1. CraTyT H npeaMeT Ha AeHHOCT

BOJIEPOH AJ (,,JIpy:KecTBOTO") € aKLIMOHEPHO APYKECTBO PETUCTPHPAHO B T'bProBCKUs PETHCTHP Ha
Peny6nuka beirapus kato akuuoHepHo apyxectBo ¢ EMK 205595422 ¢ periucTpupaH Kanurai KbM 31

nekemspu 2021 r. B pasmep Ha 74 675 nesa, pa3npeneneH KakTo CleBa:

» 49274 6p. 06MKHOBEHH TIOWMEHHH aKLIMH C TPABO Ha [J1aC ¥ HOMKUHA/IHA CTOHHOCT | JIB. BCAKA U
» 25401 6p. npUBHAIErHpOBAHA TIOWMEHHH AKLIMK C MPaBO HA [J1AaC ¥ HOMUHA/IHA CTOHHOCT | aB.
BCSKA.

PerucTpUpaHuAT aapec M aZpechT 3a KOPECTNOHAeHIMs Ha [pyKecTBOTO € TIPp. Codus, yn. ['eopru
benxoBcku Ne 24

BOJIEPOH AJl e OpyecTBO CrHeLMaTM3MpaHO B pa3paboTBaHE HA COPTYEpHU NPOAYKTH. B T.4.
porpaMH, TPUJIOKEHHs, KOMIIOTPY H T.H., pa3paboTBaHE W TbProBHA C XapAyepHH H copTyepHH
NPOAYKTH M MPEIOCTaBsHE HA YCITYTH B Ta3M HACOKa: KOHCY/ITalMK B 00/1aCTTa Ha HHGhOPMAUMOHHHTE
TEXHOJIOTHM; TPElOCTaBAHEe HAa OHJIaliH YCIYTW, KaKTO W BCAKaKsa [pyra CTOMAaHCKAa NEHHOCT.

He3abpaHeHa OT 3aKOHa.

JIpyecTBOTO ce ynpas/isgBa H NMPeACTaB/iiBa ChBMECTHO OT BCEKH 1Bama OT YIIPABUTEIUTE.
2. baza 3a u3rorssiHe

(@) Crvomeemcmeue

To3u (MHAHCOB OTYET € M3rOTBEH B ChOTBETCTBUE ¢ Haumonannure cuerosoany cranaaptd (HCC).
npueTd oT MwuHucrepcku cbBeT Ha Perybnuka bbirapus ¢ noCTaHOBICHHE No. 46 wa MC or
21.03.2005, usm. C JIB 6p. 3 ot 12.01.2016 1., B cuna ot 01.01.2016 (HCC).

MUHAHCOBUST OTYEeT € TpueT W omo0peH 3a W3aBaHe OT PHKOBOACTBOTO Ha JIpy»KECTBOTO Ha
08.06.2022 r.

(6) baza 3a usmepsane
To3u (pUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C NPHHIIMIA HA HCTOPHYECKaTa CTOMHOCT.

MeToauTe, H3TION3BAHK 3a ONpelensHe Ha CTpaBe/sIMBUTE CTOMHOCTH, ca OMOBECTEHU B JETAHIH B
benexka 2 (e).

(6) OYHKUUOHAHA 847yMA U 8ATYMA HA NPEOCMABAHE

To3u (uHaHcoB 0TYeT € npeacTaBeH B buarapcku nesa (BGN), koeto e u pyHKUMOHAIHATA BalyTa HA
Jpy:xecTBOTO. BCHYKM CyMH ca 3aKPBITIEHU 10 XHIIAAH JIEBa.

(e) Heticmeauio npeonpuamue

(DHHAHCOBHMAT OTYET € M3rOTBeH Ha 6Ga3ara Ha MpeNrnonoxeHHero, ye JIpyxKecTBOTO € AeHCTBaIlo
NpeAnpUATHE ¥ [IE NPOIbIKaBa cBOATa JeHHOCT B 0003puMO ObAeLLE.

(0) H3nonzeane Ha npubau3umeHu OWeHKu U npeyerHKu

[Tpy M3roTBAHETO Ha TO3H (QMHAHCOB OTYET, PLKOBOJICTBOTO € HANPABUIIO NPELICHKH, MPUOIU3UTETHH
OLIEHKH W JOTTYCKAaHUs, KOUTO BIMAAT Ha MPUIAraHeTo Ha CYETOBOIHUTE MONMTHKY HA JIpyKeCcTBOTO H
HA OTYETEHWTE CyMM HA aKTHBMTE M NTACUBMTE, NIPHXOAMTE U Pa3XoauTe. Peannuar pesyiraT Moxe aa

Objie pasiuyeH OT Te3H NPUOIU3UTETHH OLEHKH.

[TpubIU3UTETHUTE OLIEHKH U OCHOBHHTE JOIyCKaHuA Ce npepasrnexiar TeKyuo. [Ipepa3rnexaaHeTo
Ha pUOIM3HTENHUTE OLIEHKH Ce NMPpH3HaBa NMPOCIEKTHBHO.



BOJIEPOH Al
PUHAHCOB OTYET 3A TOJJUHATA
JABBPUHIBALIA HA 31 IEKEMBPH 2021 r.

2. Ba3a 3a u3rorssiHe (MpodbJIAKeHHE)
Hecuzyprocm g oonyckanuama u OUeHKUmMe

PbKOBOJCTBOTO CYMTA, Y€ HE € HAIHLE HECUTYDHOCT B JONYCKAHMATA M OLEHKUTE, 338 KOMTO MMa
3HaYMTeNIeH PUCK Jia IOBEAT [0 ChIUECTBEHN KOPEKLUH B ClieaBaiara (pMHAHCOBA roMHA.

(e) Ouenka Ha cnpasedausu cMouHoCmu

Hsakou OT CYETOBOAHHTE NONMTHKM M OMNOBECTABAHWA Ha JIpyKECTBOTO W3MCKBAT OLEHKA Ha
CpaBeJTHBH CTOHHOCTH 3a (PUHAHCOBM M 3a He(DMHAHCOBH aKTHBHU U MaCHBH.

HpyKECTBOTO € YCTaHOBHJIO KOHTPOJIHA paMKa 10 OTHOLIEHUE Ha OLEHKara Ha CripaBed/IMBH
CTOHHOCTH. PBKOBOACTBOTO PETyJIAPHO Mperjiexaa 3HaYMTeNHUTe HeHabloaaeMH BXOIAIIH OaHHH U
KOPEKLIMH Ha OLIEHKUTE.

Korato olieHsABa ClpaBe/UIMBaTa CTOHHOCT HA aKTUB HJIH MACHB, J[py KeCTBOTO M3M0M3Ba HAbHOIaeMH
NaHHH, JOKOJIKOTO € BB3MOKHO. CripaBeyIMBUTE CTOMHOCTH Ce KaTeropM3MpaTr B pa3iiMyHH HUBA B
HepapxusTa Ha CrpaBe/UIMBUTE CTOMHOCTH Ha 0a3aTa Ha BXOIALIWTE JAHHHU B TEXHUKHUTE 3a OlEHKA.
KaKTO CJie/IBa:

¢ HuBo |: KOTHpaHH LiEHU (HEKOPUTUPaHU) HA aKTHBHH T1A3apH 3a CXOJHM aKTUBH MUITH MACHUBH.

* Huo 2: Bxonsiin N1aHHH pa3iM4YHU OT KOTHPaHH lieHH, BKIoYeHn B Hupo |, kouro, npsko (T.e.
KaTo LIEHH) UM KOCBEHO (T.e. TIOJIy4eHH OT LIEHH), ca JOCTHIIHM 3a HabGJroaaBaHe 3a aKTUBA WITH
NacHRa.

* HuBo 3: BXOASILIM JaHHH 3@ aKTMBA WM NaCHBa, KOUTO He ca Oa3MpaHu Ha HabMOIaeMI Ma3apHu
JNaHHU (HeHaOMonaeMH BXOIALLIM JAHHH ).

AKO BXOJAIIMTE JaHHH, W3IOJI3BaHH 3a OLEHKA Ha CMpaBelaMBarTa CTOMHOCT HA aKTHBA UM MacHBa,
MOTAT Ja C€ KaTeropu3vpar B pa3/JM4yHH HHBA OT HepapxusAra Ha CripaBellIMBUTE CTOHHOCTH, TOrasa
OLEHKATd Ha CNipaBe/llIMBaTa CTOMHOCT Ce KaTeropu3upa B HeWHaTa LsJ10CT B TOBa HUBO OT liepapxusra
Ha CrpaBelIMBUTE CTOMHOCTH, YHATO BXOAsIla WH(pOpMalLMs € OT 3HaYeHME 3a LISIOCTHATA OLEHKA.
HpyKecTBOTO Npu3HaBa TpaHchepu Mexy HUBATa Ha HepapXusaTa Ha CIIPABEIJIMBUTE CTONHOCTH KbM
Kpad Ha OTYeTHUSA MEPHO, MTPe3 KOMTO € CTaHasia NMpoMsaHaTa.

3. 3HAaYMMH CYETOBOAHH NOJIHTHKH
(a) IIpuxoau oT JOTOBOPH € KJIHEHTH
IIpooadicbu na ycayeu

IIpuxonuTe OT ycinyru ce npu3HaBaT, KOraTo KOHTPOITBT BPXY MOJN3UTE OT MPEI0CTABEHUTE YCIYTH €
MpEXBBPICH BBPXY I0J13BaTens Ha ycamyrure. Ilpuxon ce npu3HaBa ¢ TeyeHHe HA BpeMeTo Ha Oasa
H3M'bJIHEHHE HA OTASTHUTE 3a0b/IKEHHUS 32 W3IThJIHEHHE,

(6) Onepauuy ¢ yy:KaecTpaHHa BaJyTa

Onepaunute ¢ 4yKIECTPaHHA BaJyTa Ce OTYMTAT BbB (DyHKUHMOHANHATA BaayTa M0 OOMEHHHs KypC.
MPUIOKUM B JEHS Ha M3BbpIUBAaHE HA caesikara. [lapuuHM akTHUBH W MACHUBH, JAEHOMHHUDAHU B
YyxJeCTpaHHa BajlyTa, Ce OTYMTAT BB (YHKLMOHAIHATA BATyTa MO 3aK/IFOUMTENTHUS KYPC B J€HS Ha
u3rotTBsaHe Ha bananca. [leyanba unm 3aryba oT KypcoBH pa3iuKH, NPOM3THYALIM OT MAPHYHH [TO3MIIHH,
€ pas/iiKaTa Mex/y amOpTH3HpaHaTa CTOHHOCT BbB (PyHKLMOHAIHA BATyTa B HAYAlIOTO HA MEPHO/A,
KOpUTMpaHa ¢ edeKTHBHAaTa JIMXBa M MalllaHWATa Mpe3 NepHoga ¥ aMOpTH3MpaHara CTOWHOCT B
qy)KAeCTpaHHa BayyTa, NpeBalyTUpaHa 1o Kypca B Kpas Ha repHojia.

HenapuyHu aKkTUBM W TIACHBM, NEHOMWHHMPAHH B Yy)KIECTPAaHHH BalyTH, KOWTO C€ OTYMTAT MO
ClIpaBe//iMBa CTOHHOCT, C€ NPEBPBILIAT BB (YHKLMOHATHATA BATYTA [0 KYPCa Ha JaTaTa, KbM KOATO e
onpeneneHa cripaBelsiMBaTa CTOHHOCT. Henapuuxu akTHBH M NACHUBH B YYKIECTPAHHA BATyTa, KOUTO
Ce OLICHABAT I10 HCTOPUYECKA LIeHa, CE NpeBasyTHpaT BbB (yHKLIMOHAIHATA BaIyTa [0 Kypca Ha aarara
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na crenkara. KypcoBn pasiiikH, Bb3HUKBALIM OT NPEBATYTUPAHETO BLE (hyHKLIMOHAIIHATA BATyTa CE
oTuWTar B me4antu u 3aryom.

Ot 1997 rogxHa 0OMeHHHAT Kypc Ha bbirapckus Jes (BGN) e dukcupan kbM eBpo (EUR). OOMEHHUAT
kypc e BGN 1.95583 / EUR 1.

(B) ®HHAHCOBH HHCTPYMEHTH
(i) Hpuznaseane u NHPEOHAYATHO USMEPEAHE

THPrOBCKH B3eMaHHs M H3AIEHATE ABITOBH LHCHHH KHIKA [THPBOHAYAHO C€ MPU3HaBaT, KOrarto ca
pL3HMKHATM. Bcuuky apyrd ¢HUHAHCOBM aKTHBM M TAcHBH Ca MLPBOHAYANHO TIPU3HATH, KOraTo
JIpy>XecTBOTO CTaBa CTpaHa o JOroBOPHHUTE YCIIOBUSA H@ HHCTPYMEHTA.

DUHAHCOB aKTHB (OCBEH THPrOBCKMTE B3eMaHHs 6e3 ChLIECTBCH KOMIOHEHT Ha (hMHAHCHUpaHe) Wi
(MHAHCOB MAcHB Ce W3MepBa MbPBOHAUATHO MO cripaBelIiBa CTOMHOCT [UTIOC, 33 NO3ALIMY, KOHUTO HE
ce OTYMTAT M0 CrpaBelHBa CTOHHOCT Mpe3 nevanba u 3aryba, pa3xoiu o CAenkard, KOUTO €a MpAko
CBBbP3aHH C HEroBOTO NPHA00MBAHE WIIN H3/IABAHE. Thproecky B3eMaHus €3 ChIIECTBEH KOMIOHEHT
Ha (pMHAHCHpaHe Ce M3MepBaT MbPBOHAYAIHO MO CROTBETHATA MM 1I€HA Ha ClenKara (TpaH3aKIuoHHa

CTOMHOCT).
(ii) Omnuceane Ha PUHAHCOBU UHCMPYMEHMU
@OuHAHCOBH AKTHBH

JIpy KecTBOTO OTNHCBA (QUHAHCOB AKTHB, KOrato JIOTOBOPHMTE MpaBa BbPXY MapHYHHUTE MOTOLM OT
(bMHAHCOBMSI AKTHB M3THYAT MIIM KOrato Ce MPEeXBLPIIAT mpaBaTa 3a MojyvaBaHe Ha JIOrOBOPHUTE
MApWYHU MOTOLM OT CENKA, [P KOATO 110 ChLICCTBO BCHHKH PUCKOBE 1 M0J131 OT COOCTBEHOCTTA BHPXY
(pMHAHCOBUS AKTHB Ca MPEXBBHPICHH WM NIPH KOATO JlpykeCTBOTO HE MpPEXBBPNA M HE 3ana3ba Mo
CBHIIECTBO BCHYKHM PHCKOBE M M3rOIM OT CODCTBEHOCTTA, HUTO 3aMa3sd KOHTpPOA BBPXY (hHHAHCOBHA
akTHB. JIpyKecTBOTO CKITI0YBa C/EJKH, IIPH KOWTO NPEXBBPIIA aKTHBH, MPU3HATH B OTYETA, HO 3arna3ea
BCHUKH WM TTOYTH BCHYKHM PUCKOBE H [ONI3M OT NPEXBbPICHUTE aKTHBU. B Te3u ciydau MPEXBBPJACHHTE
AKTHBU HE Ce OTITHCBAT.

MOuHaAHCOBH MACHBH

Jlpy KecTBOTO OTMHCBA (PUHAHCOB MACHB, KOraTo JIOrOBOPHMTE 3aIb/KEHHUs Ca U3ITB/IHEHH, aHyTHPaHH!
uny u3Texkan. JIpyecTBOTO ChLIO Taka OTHMCBA (bMHAHCOB NacHB, KOraro HEroBUTE YC/IOBHS CC
MPOMEHAT M MapUYHUTE MOTOLHU OT MOIM(UIMPaHUs [1aCUB €A CBHLIECTBEHO pasanvHu, KaTo B TO3M
clydaif ce mnpH3HaBa HOB ¢¥HaHCOB MAacHB 110 ChnpaBelinBa CTOWHOCT, KOWTO ce 0basupa Ha
rnpoMeHeHUTe yCIoBus. [1py OTIHCBAHE HA (puHAHCOB MTACHB pa3nuKaTa MEKIYy HanancoBaTa CTOMHOCT
Y TUIATEHOTO Bb3HATpaNKIeHWE (BKIIOYMTENHO BCHHKM MPEXBHPICHHU HenmapyYHU aKTHBH WM NOETH
JaIrbJKEHNS) C€ MPU3HaBa B nevanoara uim sarybara.

(iv) Komnencupano npeocmagane

DuUHAHCOBHUTE aKTUBH W (PHHAHCOBUTE MACHBH CE KOMMEHCHPAT H HeTHATa CyMa Ce MpeacTaBs B OTHETA
3a ()MHAHCOBOTO CbCTOSIHUE, TOraBa M CaMmo torasa. korato JlpykecTBOTO MMa 3aKOHOBO NpaBo [la
KOMMEHCHUpPa CYMHUTE M Bb3HaMepABa WK [d TH ypoiH Ha HeTHa 0a3a, UM Ja peainn3upa aKTuba U Ja
ypeiu rnacusa e1HOBPEMEHHO.

(r) PerncrpHpaH KanuraJi

AKLMATE ce KiacH(HUIUpaT KaTo COOCTBEH KamuTal. Pa3xoauTe MpsAKO CBbpP3aHH C M3J1aBaHETO Ha
aKIIM¥ Cce MPM3HABAT KATO HaMaleHne Ha CODCTBEHMS KanuTajl, HETHO OT BCHYKH JaHbYHH EPEKTH.

(1) UMoTH, MALIHHH W 0DOpY1BaHe
(i) [pusnasane u OUEHKA

MmoTuTe, MALLIMHKATE W 000PYABAHETO CE OLIEHBAT M0 [I€HA Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHH
aMOPTH3allMK ¥ 3ary6m ot obeslienka. lleHara Ha npuIoOMBaHE BIUIIOYBA Pa3XOAUTE, KOUTO AMPEKTHO
8
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ca CBbp3aHM C TNpupoOMBaHe Ha axTuBa. 3akyneH coryep, 0e3 KOWHTO € HEBB3MOKHO
(yHKIMOHMPAHETO Ha 3aKyIeHo 000pyIBaHe, Ce KANUTAN31pa KaTo 4acT 0T TOBa 000PYABAHE. Koraro
B UMOTHTE, MAIIMHUTE U 000PYABaHETO C€ ChAbPKAT KOMIIOHEHTH C pa3fii4yHa MPOABLKUTENHOCT Ha
[oJIe3eH HUBOT, T€ C& OTYUTAT OTIENHO.

(ii) Hocnedsawu pazxoou

Be3HUKHAIM MOCHE/BAlIM Pa3Xodd, 3a Ja Ce MOJMEHHM 4acT OT aKTHB OT WMOTHUTE, MAallWHUTE H
06Opy1BaHeTO, Ce KAlMTAIM3UpaT B CbOTBETHUS aKTUB, CaMO KOraTo € BEPOATHO MPEANPUATHETO /id
noyuH B Gbelle HKOHOMHUYECKH M0JI3H, CBBP3aHy C Ta3u 4acT OT aKTUBA W PasXOIUTE MOTaT a obaar
OLICHEHH HanexaHo. banaHcoBaTa CTOMHOCT Ha MOJMEHEHaTa YacT ce OTnucBa. Pa3sxoliy 3a eXEAHEBHO
o6CITyKBaHe Ha aKTHBUTE Ce MPU3HABAT B Ne4asiOu U 3aryOH Karo pa3xol B MOMEHTA Ha Bb3HUKBAHCTO

M.
(iii) Amopmusauus

AMOPTH3ALMATA CE M3UMCNIsiBA Ha 6a3a Ha aMOPTHM3alMOHHATA CyMa, KOATO NPE/CTaBABa OTHETHATA
CTOMHOCT Ha aKkTHBa, MJIM Apyra 3aMecTBallla CTOMHOCT, HamalleHa ¢ oCTaTb4HaTa cyma.

AMOpTH3aLMATA C& HA4KC/1ABa B MTeuasiOu u 3arybu Ha Oa3a MHEHHHA METO B3 OCHOBA HA O4aKBAHWA
CPOK Ha MOJTe3eH MBOT Ha UMOTHTE, MALIMHWUTE, ChOPBAKCHMATA U 0DOPYABAHETO, KOUTO CE OT4UTAT
OT/IENHO, Thil KATO TOBA OTpa3fiBa OYAKBaHWA HAauMH HA KOHCyMUpaHe Ha ObJeluTe HKOHOMHHYECKH

MOJI3K OT aKTHBA.
OyakBaHHMTE CPOKOBE Ha MOJIE3EH }KUBOT Ca KAKTO CJIEMIBA!
e Crpaay ¥ CbOPBKEHHS - 25 TOIAHHH
e MaluHy, ChOPBKEHUA U KOMIFOTPH - 3 I'OJAWHH
e TpaHCMOPTHU CpeACTBa - 4 rOAUHH
e KommnoTspHo 0b60pyABaHe - 2 TOAUHH
o Oduc obopyasane, 063aBekaaHe U APYrH aKTHBU 7 IOTHHH

MeToauTe Ha aMOPTH3AL1Ks], IONE3HUAT JKMBOT U OCTATBUHUTE CTOMHOCTH C€ MPepasrieKiaT KbM BeiKa
aTa Ha U3roTBAHE HA (PUHAHCOB OTYET.

(e) MaTepHaIHH 3a1TACH

MarepudaHUTE 3alacH Ce OTYMTAT M0 TO-HUCKATa OT TAXHAaTa cebecTOMHOCT ¥ HETHA peaii3zyemMa
croifnoct. CToMHOCTTA Ha MaTepualHuTe 3amacu ce Oazppa Ha METoAa [bpBa BXOsAlla MbpBa
M3XOA1Ia, ¥ BKIHOYBA HAIPaBEeHHTE Pa3Xxoly 10 PHAOOUBAHETO M Pa3X0/IMTe, HallpaBeHU BbB Bph3Ka
¢ JOCTABAHETO UM J0 CEerailHOTO UM MECTOIIOJIOKEHHE U ChCTOSHHE.

HerHaTa peanu3yema CTORHOCT TIpeiCTaBIfABa Npe/onaragmara NpoaakHa LeHa B HOpMAIHUA XO1 Ha
CTOMAHCKATA NeHHOCT, HAMAIEHA C MPUGIM3HUTENHO OLIEHEHUTEe Pa3XOjM, KOWUTO Ca HeOOXOIMMH 32

ochbllECTBABAaHE Ha npoaaxobara.

(:x) Obe3neHka

Heoepueamuenu punancosu akmueu

DUHAHCOBU UHCIDYMEHMU U AKMUEH N0 002080pU

JIpy>xecTBOTO Mpu3Hapa 3aryba ot obesreHka 3a O4aKBaHHTE KPEIMTHH 3arybu (OK3) 3a:
— (PMHAHCOBH AKTHBH, OLEHABAHH 110 aMOPTU3HPaHa CTOMHOCT;

— AKTHBH MO JOTOBOPH.

JlpyskecTBOTO M3MepBa 3arybara or oOeslieHKa MO CTOHHOCT paBHa Ha OK3 3a uenus KUBOT Ha
(hHHAHCOBHA aKTHB, OCBEH 3a ClIEJHUTE, 32 KOUTO CE U3MEpBa OK3 3a | 2-MeceueH neproa:
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— GaHKOBH CANIA. 32 KOUTO KPSIMTHHST PHCK (T.€. PUCKDBT OT HEU3ITBIHEHUE NPE3 OHaAKBAH sl JKUBOT
Ha (UHAHCOBHS HHCTPYMEHT) HE € HapacHall SHaTUTEIHO OT MbPBOHAUATTHOTO MPU3HABAHE.

3aryGa OT 0be3leHKa Ha THPrOBCKUTE B3EMaHUA 1 aKTHBUTC 1O JIOTOBOP BHHAru Ce OLEHSBAT B pa3Mep
paseH Ha OK3 3a uenusd ’KMBOT Ha (MHAHCOBUS MHCTPYMEHT.

[Tpu onpenensHe Jand KPEIUTHUAT PUCK HA HAlCH (hMHAHCOB aKTHB € HapacHall 3HAYUTEIHO CJIEN
[ThPBOHAYAIHOTO TIPH3HABAHE U IIPH OLEHABAHETO Ha OK3, JlpyecTBOTO B3MMa NMpeABHA pasymHa 1
obocHoBaHa MAGOpMaLU, KOATO € NMoaxoasiia n 10CThIlHa 6e3 MAIMIIHA pa3xoau uim ycunus. 1osa
BK/IFOYBA KAKTO KONMYECTREeHa, TaKa i kayecTBeHa HH(OpMALMsA W aHalK3, OCHOBARH HA HCTOPHYECKHA
ormt Ha JIpy:KecTBOTO W 000CHOBaHa KpeJUTHA OLeHKa 1 BKIIFOBAllld [POrHo3Ha HH(GOpPMALUA.

JlpyKecTBOTO CYNTA, Ye (HHAHCOBUS KTHB € B HEU3ITHITHEHHE, Koraro:

— ¢ MajKO BEpOSTHO KPEIMTOTOJIYYaTeNsT Ja M3TIaTd KpeauTHUTE CH 3aIb/KEHHSA KbM
JIpyecTBOTO B IThJICH pa3sMep. 6e3 na W3McKBa oT JIpy:KeCTBOTO NEHCTBHA KaTO peajn3MpaHe Hda
rapaHLys (aKo uMma TaKapa);, UIH

— (MHAHCOBUTE aKTHBH, 33 KOUTO MPOCPOTHETO € no-rongmo ot 90 aHu.

OK?3 3a ues xuBoT ca Te3n OK3, KoUTO ca pesynTaT OT BCHUKH BB3MOMHM CchOUTHA HA HEW3MTBJIHEHHE
fpe3 OYaKBaHMs KHMBOT Ha (PHHAHCOBHA MHCTPYMEHT.

12-meceynata OK3 e tasum uact ot OK3, KosiTo € pe3ynrar oT cLOWTHUSTA HA HEU3IMBbIHEHHE, KOUTO €
BBIMOKHO JIa CE CIydyaT B pamkurte Ha 12 mecella /el OT4eTHaTa jfara (MU MO-KBC MEPUOJ, aKO
OuAKBAHMS KUBOT Ha WHCTPYMEHTA € MO-KpaThk OT 1.2 mecena). MakcHMaHUAT NEPUO. KOHTO Ce
pleMa TpeJBH NpH OnpeaensHe Ha OK3 e MaKCHMaiHMST IOTOBOpEH MEPUOl, Mpe3 KOHTO
JIpy7KecTBOTO € M3/I0KESHO Ha KPEAUTEH PHCK.

Himepsane na OK3

OK3 ca BepOSTHOCTHO NPETErICHH npuOJIM3UTENHH OLEHKH Ha KPEAWTHWTE 3arybn. Kpenurnure
3aryOu ce OTYHMTAT MO HAcTosAlla CTOMHOCT Ha BCHYKU MApHYHU Te(UIMTH (TOSCT pasiHkaTa MEKIy
THIKUMUTE NAPUUHATE MOTOLH, KOMTO C& ABJIKAT OT CAHO PYKECTBO B CbOTBETCTBUE € OTOBOPA H
mapUdHUTE MOTOLM, KOMTO JIpYKECTBOTO OHaked Ja nonyyu). OK3 ca nUCKOHTHpAT € e(heKTHBHHS
JIMXBeH MpoleHT Ha PUHAHCOBUSA AKTHB.

@urancoBl GKMUBH ¢ Kpeoumua obe3yenKa

KtM BCska ordeTHa para Jpy»XecTBOTO OLECHsABA [Oajln (GUHAHCOBHTE AaKTUBM, OTYHTAHH 1O
aMOpTU3HpaHa CTOMHOCT €a ¢ KpeauTHa obesuenka. @UHAHCOBHUAT aKTUB € C KPEIHWTHA obe3leHKa,
KOTaTO eaHO WU NoBeYye ChOUTHA € B3HUKHAIIO0, KOCTO MMd onpe/AelieHO BIUAHNAE BBPXY O4aKBaHUTEC
GpaelIy NapuiyHu NOTOLH OT dbuHaHcOBUA aKTHB. JloKa3aTencTpara, e (dhuHAHCOB AKTUB € KPEAUTHO
ofe3leHeH BKIIF0UBAT ClieHUTe HabItofaeMH TaHHu:

— 3HaYUTeNHH (MHAHCOBH 3aTpyHEHUS HA KpEAUTONOMyaTe/d Hilk eMUTEHTA;
— HapylIeHHe Ha JOTOBOP KaTo HEU3MBIHEHNE N1 npocpouue Haj 180 AHK;

— MpecTpyKTypHpPAHEeTO Ha 3aeM WK aBaHC OT JIpyKecTBOTO MPYU YCIIOBHS, KOHTO JIpy#€ecTBOTO HE
6u pasrienano npy Apyru 0OCTOATENCTRA,

— BepOATHO € KpeIMTONOmy4aresisT na BiesC B HeChCTONTENHOCT HAM jApyra (uHaHcoBa
peopraHu3anus: Uim

— p3Ye3BAHETO HA AKTHBEH T1a3ap 3a LEHHa KHUra, nopaayu (puHaHCOBH 3aTPyAHEHHA.
Hpezenmayusn na OK3 6 omuema

3ary6u ot obe3ueHka Ha QUHAHCOBH aKTUBH, H3IMEPCHH [0 aMOpTH3MpaHa CTOMHOCT ce npucnanar ot
GpyTHara DanaHcoBa CTOMHOCT HAa aKTHBHTE.
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Omnuceane

bpyrHara 6anaHcoBa CTOHHOCT Ha (PUHAHCOB aKTHB CE OTMHCBA, KOraTo [lpyecTBOTO HAMA pasyMHH
OYaKBaHMs 33 BB3CTAHOBSABAHE Ha (PMHAHCOB AKTHB B Heropara LANOCT WIM 4acT OT Hero. 3a
WHIMBUIYAJTHO 3HAYMMHM KTMEHTH, JIpyKEeCTBOTO MMa MOIMTHKA Ha OTNHMCBaHe Ha OpyTHaTa baaHcoBa
CTOMHOCT, CJIe]] KaTo € pasrielano BCHYKHA HaMYHU ()aKTH W odakBaHus. PHHAHCOBUTE AKTHBH. KOUTO
obade ca oTnMcaHu, Bce olie Morar ja Obaar npeaMer Ha JeHHOCT MO NPUHYIHTEITHO U3ITbJIHEHHE, 38
Ja ce crasdr npoueaypute Ha JIpy’KecTBOTO 3a Bb3CTAHOBABAHE HA ABIDKMMHTE CYyMH. MOUHAHCOBH
aKTHBHU, KOUTO He ca knacuuumpanu kato CCIII3, ce oueHsBar KbM BCAKA OTYETHA JaTa, 3a Ja ce
onpeneNy Jany uMa 06eKTUBHH JOKa3aTeNcTBa 3a 00e3LeHKa.

(i) Ilhanoese ¢ oehunupanu eHOCKU

[TpaBuTenCcTBOTO Ha Bbarapus HOCH OTTOBOPHOCTTA 32 OCHIYPABAHETO Ha NMEHCHHM MO IUIAHOBE 32
neduHupand BHocku. Pasxoaure mo aHraxkuMmeHTa Ha /[Ipy:ecTBOTO Na TNpeBekaa BHOCKH [0
r1aHoBeTe 3a AeGUHEpPaHd BHOCKH, ce MIPU3HABAT B Neyantu H 3ary0OH TekyLlo.

(ii) IThanose ¢ oepunupanu 0oxoou

BOJIEPOH AJl uma 3aab/KeHde 3a W3MallaHe Ha JOXOM NMPH HanyCKaHe Ha Te3u CBOM CITYKHTEIH,
KOWTO Ce eHCHOHMPAT B CHOTBETCTBHE C M3UCKBaHMATA Ha un. 222, § 3 ot Kogekca Ha Tpyna (KT) B
Buarapus. Ceo6pasno Tesu pasnopenbu Ha KT, npu npekparsBaHe Ha TPY/10BHA JOTOBOP Ha CITYKHUTE]
npumIoOus MpaBo Ha neHcus, paboToxaTesaT My H3rUlaiia 0Oe3leTeHHE B pasMep Ha JBE UK LIECT
meceyHH OpyTHM pabOTHH 3ariaTH, B 3aBUCMMOCT OT CTaXKa Ha CIIyKUTENs.

(iii) Kpamxocpounu 00xX00u HaA Haemu auya

JaIBKEHHS 32 KPATKOCPOYHHTE JIOXOM Ha HAETH JIMLA CE OLEHABAT Ha HEIMCKOHTHpaHa Dasa u ca
OTUETEHU KaTO Pas3xojl KOraTo CBbpP3aHUTE C TAX YCIIYTH Ce IMPeaoCTaBsT.

[lacuB ce npH3HaBa 3a CymaTa, KOATO C€ O4YaKBa [a Obje u3MnnareHa no KparkocpoycH OoHYC B mapH
WY TUUTAHOBE 3a pasnpeleieHue Ha nevanbara, ako [[pyxecTBOTO UMa MPaBHO MJIH KOHCTPYKTHUBHO
3abIKEHHE a 3alIaTH Ta3H CyMa KaTo pe3ynrar OT MHHAIHM YCITYyTH, NPeJ0CTaBEHH OT CIIYKHUTEN, H
3aBJIKEHUETO MOJKE J1a CE OLIEHH HaJekKTHO.

(iv) Fhamen zoouwien omnycKk

Jlpy KecTBOTO OTYUTA KAaTO 3aIb/IKEHHE HEAUCKOHTUPAHATA CyMa Ha OLCHEHHTE Pa3XO/H. CBbP3aHH C
FOIMIIHUSA [UIaTEH OTIYCK HA CBOMTE CJIYKUTENM BbB Bpb3Ka C 0TpabOTEHOTO OT TAX BPEME.

(u) lpoBu3HHK

[TpoBU3MKTE Ce OLIEHABAT 4Ype3 AWCKOHTHpaHe Ha O4YakBaHWTe OBACIUM MNAPHYHH MOTOLM C JINXBEH
NPOLEHT Mpeay NaHBLM, KOHTO OTpa3sBa TeKyllaTa fa3sapHa CTOHHOCT Ha MapuTe BbB BPEMETO W
pHCKOBeTe, crielM@UYHH 3a 3aabLKeHHeTo. OuXBABAHETO HAa NMCKOHTHPaHaTa CTOMHOCT Ce NMpH3HaBa
KaTO (pHMHAHCOB pa3xo/l.

Obpemenasaniu 0ozosopu

[Mposu3ms 3a OOpeMEHsBALIM NOrOBOPH CE€ OLIEHABA MO HACTOALLATAa CTOMHOCT HA [O-HHCKOTO OT
OYaKBAHWUTE Pa3Xx0/H 3a peKpaTsABaHe Ha JOroBOpa ¥ O4aKBaHUTE HETHHU Pa3XO/ly 3a MPOABL/IKABAHE HA
norosopa Ilpenn ycTaHoBsBaHe Ha NpoBW3msATa, [pyikecTBOoTO mpu3Hasa 3aryba ot obesleHka Ha
aKTHBH, CBBP3aHH C TO3M JIOTOBOP.

(i) ®HHAHCOBH NPUXOIH H Pa3xoaH

(OUHAHCOBHTE MPUXOIM BKIIOUBAT MPUXOIM OT IMXBU MO HHBECTHpAHK CpelicTBa. JIMXBEHH NpHXOaH
WK Pa3XOIM Ce MPU3HABAT, M3MOI3BaliKu MeTO1a Ha e(heKTUBHHA JINXBEH TPOLIEHT.

OUHAHCOBHUTE PA3XOIM BKJIIOUBAT Pa3X0/IH 3a JMXBU M0 3aeMu. Pasxonu no 3aemMu, KOMTO HE MOTaT J1a
ce OTHecaT MPAKO KbM NPHI0OHBaHETO, CTPOUTENCTBOTO UM IIPOM3BOACTBOTO Ha OTIOBAPALL HA
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yCIIOBHSATA aKTHB, C€ MPH3HABAT B neuan6u ¥ 3arybu kaTo ce U3no3sa METold Hd e(h)eKTHBHHUA JUXBEH
npotieHT. [Teuanon u 3ary6u OT BaTyTHH KypPCOBH PasiiukH €€ OTHHTAT Ha HeTHa Da3a.

(1) JlaHbUH BLPXY 10X014

Pasxola 3a JaHbLM ChAbPKA TEKYLIH ¥ OTCPOHCHH nanbuM. TOWH ce mpu3HaBa B neyasou M 3aryom,
OCBEH KOraro ce oTHacs 3a On3Hec KOMOGMHAIIMM WK 3a CTaTHH, KOMTO Ca MPU3HATH NHUPEKTHO B
coBCTBEHMS KAIMTA, MITH B IpYT BCceoOXBaTeH N0XO0A.

Texyui 0QHBK

TexkymuaT JaHBK BbPXY neyanbara ce onpenens B CbOTBETCTBHE C W3IMCKBaHUATa Ha OBIIrapcKoTo
AaHB4YHO 3aKOHOAATENCTBO — 3aKoHa 32 KOpIOpaTMBHOTO TMOMOXOIHO obnarane. HomMuHanHaTa
nanb4Ha cTapka 3a 2021 T. € 10% (2020 r.: 10%).

Omcpouen 0aHDK

OtcpoyeHHUTE [JaHbLH C& H3HUCTABAT BBPXY BPEMEHHHUTE Pa3IMKH MEHILY fa1aHCOBHTE CTOMHOCTH Ha
AKTUBWUTE W TACUBUTE, MPU3HATH BbHB (puHAHCOBUA OTYET U CYMHUTE M3MOJI3BaHK 3a JaHbYHU LIEJIH.
OrtcpoueH NaHbK He ce NMpH3HaBa 34

— BpeMEHHH Pa3IMKH OT MbPBOHAYATHO IpU3HaBaHe Ha akTHBM W MacuBu MpH clenKa, KoaTo HE €
6u3Hec KoMOHHALMS H KOATO HE 3acdrd neuan6u ¥ 3ary6u, HATO 3a CYETOBOAHH, HUTO 33 JIaHBYHA
LeJIH;

— pa3NMKW, CBbP3aHM C WHBECTULAH B IBLIEPHA TPEANPHATHSA, acOUHMpaHH npeanpusaTis M
CLBMECTHH CTIOpasyMeHus, J0KOJIKOTO JIpyKecTBOTO MOJKE J1a KOHTPONHpa BpeMeBo 0OpaTHOTO
NpOSBAEHHE HA BPEMEHHUTE Pa3/IMKH H € BEPOATHO, Y€ Te HAMaA 12 nMat 06paTHO TIPOSIBJICHUE B
o6o3puMoTO ObICLIE; U

__ oBnaraemu BpeMeHHH Pa3iiMKH, Bb3HUKBALIN OT [TpBOHAYAJHO NMPU3HABAHE HA PETTy TALLHA.

(}I‘CPG‘]EH IAHBK CE€ OLIEHABA Mo JaHb4yHWUTE CTABKH, KOWTO CE& OYakBa ja Cc npuaarar 3a BpEMEHHHUTEC
pa3iuiKH KOraTto Te ce [posBABaT DﬁpﬂTHU, Ha Oazara Ha 3aKOHH, KOWTO ca B CH/1a WK ca BbBEIEHH I10
ChIIECTBO KbM OTHETHATA JarTta. OTC]JD‘IEHHTE IaHb4YHHA aKTHBH H MacHBM c€ KOMIEHCHUPAT caMoO aKo
WMa 3aKOHOBO TIPaBO 34 npyucnaigaHe Ha TeKVILIH NaHb4YHH aKTHBH H macHBH, ¥ T€ C& OTHACAT 0o JaHbUH
HAJIOEeHH OT €1HH K ChIIH IaHbYHH BJIACTH.

AKTHB MO OTCPOYEHH [aHblli CE& HauuCiABa 3d HEeM3MO/3BAHUTE [aHbYHU 3aryOM, KpeauTH H
nprcrnazaiy ce BPeMEHHH PaslMKH. NOKOJKOTO € BeposTHO Objema obnaraeMa neqainba ga Obae
Ha/TMYHa, Cpelly KOATO Te jAa morar jd 6baar wano3sapM. OTCpOYEHHTEe JAHDBUHM AKTHBM CC
nperfexk/aT KbM BCAKa OTHETHa 1aTa ¥ €C aManSBaT JOKOIKOTO He € BEPOATHO nosete Obea H3roia

na Oble pealu3upaHa.

[Tpy onpeneNsHETO Ha TeKyLwsT H OTCpOYEHHs JaHBK [IpyXecTBOTO B3CMa npeaBu edexra oT
HeCHTypHHM JaHbYHM MO3HLUH H Jallu OTTBJIHATEHN JAHBIH WM JTUXBA MOXE [id ¢4 IUbJIAKAMMU.
Jlpy xecTBOTO CMATa, 1€ HAUVC/TeHUATA 33 JaHbUHK 3aIb/UKeHN Ca aeKBaTHH 34 BCHYKHU OTBOPEHH
nagpuHM rogdHu Ha 0asaTa Ha OLCHKATd Ha MHOro (hakToOpH, BKIHOUHTENHO MHTEpNpEeTHpaHe Ha
AaHbYHU 3aKOHW ¥ MpeauIueH OITHT. Tasu oLEHKa CE OCHOBABAa Ha MPUONM3UTENIHW OLCHKH H
[ONyCKaHKs 1 MOKE J1a BKIIOUBA npeLeHkH 3a Obaenu cpouTUs. Moke 1a ce MosiBH HOBa wH(popMaLus.
criopenl kKoaTo JIpyKecTBOTO Aa MPOMEHH CBOMTE TpELieHKM 3a aeKBaTHOCTTA Ha CBILECTBYBaLIUTE
NaHbUHH 3abIIKEHNS; TaKKBa NPOMEHA B aHBYHUTE 3aIb/DKeHNa Orxa 3acerHan pasxoiad 3a JaHbLU
B MEpHOJia, KOraTo TakoBa OMpeNe/AHE Oblle HarpaBeHO.

Koncoauoauun

Kem 31 nekemepu 2021 r. JIpyxecTBOTO NpHUTEKABA 100% ot kanuTana Ha BonepoH KOHCYITHHT
EOO]JL. B nacrosimius (pMHAHCOB OTHET UHBECTHIIAUTE B JbIIEPHOTO JPYKECTBa Ca MPeICTABCHH no
[leHa HA MpHaIoOMBaHe U TO3H OTHET HE npecTaB/IgBa KOHCOJMUANPAH (huHAHCOB OTYET 110 CMHUCHIIA Ha
Jakona 3a cueroBoictso U CC 27 ,,KoHconuaupani (pUHAHCOBH OTYETH M OTHUTAHE HA MHBECTHLIMUTE
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B AbIIEPHH npeanpuaThs”. JpyKecTBOTO H3roTed M KOHCOJMIMPaHH (MHAHCOBH OTYETH. KOHTO
CBITIACHO OBJIrApCKOTO CYETOBOAHO 3aKOHOJATENCTBO CE€ IPEACTaBAT ciiefl ofodpsABaHe Ha
WHAMBUAYATHUTE (DUHAHCOBU OTHETH.

4. Tlpuxoam

B xunsou nesa 2021 2020
[Mpuxoau OT NpeaoCTaBeHH YCIyTH 13 6
Oo6u10 13 6

5. Pa3zxoau 3a npuaoOuBaHe HA AKTHBH NO CTOMAHCKH HAYTHH

B xunaou nesa 2021 2020
Pa3xoau 3a nepcoHal, BK/I. 3amiaTi U OCHI'Y POBKH 378 267
Pa3xoau 3a BbHLIHW YCIIYTH 42 38
Pazxonm 3a aMmopTH3alus 2 -
Haem Ha oduc (Herpeku pa3xonu) 12 .
Jpyru (Henmpek# pa3xou) - l -
O6wo 435 305

JlpykecTBOTO pazpaboTBa coPTyep, 32 KOTO € HAYHC/IM/I0 PA3X0/1Hu 3a YCIyrH, 3a Bh3HAIPAKICHUA 1o
rpakaaHCKy U TPYJIOBH JOTOBOPH, 3a COLMAIHH OCHTYPOBKH Ha epcoHana npAaKo 3a€T ¢ pa3paboTtkara
Ha MPOAYKTa, KOMTO Pa3XOAu Ca KamuTanu3upaHd B OanaHca KaTo pasxoiu 3a npunoOWBaHe Ha
ABJIroTpailHA HEMATEpHATHU aKTHBH.

6. Pa3xoau 3a MaTepHaIH

B xunsou nesa 2021 2020
PeknaMHH MaTepHaIu 14 1
AKTHUBH MOJ TIpar Ha ChbLIECTBEHOCT 3 8
Hpyru | l
O6wo 18 13

7. Pa3xoam 3a BLHUIHH YCIYTH

B xunaou neea 2021 2020
Pazxonu 3a peknama 310 109
KoHCy/nTaHTCKH W HOPHIWYECKH YCITYTH 61 39
Venyru cBbp3aHi ¢ paspaboTka Ha copryep 42 38
Haem Ha opUC ¥ pesKUIHH Pa3Xoau 27 4
CYeTOBOIHH ¥ OJUTOPCKHU YCITYTH 9 14
Hpyru 4 2
O6wwo 453 206
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8. Pa3xoaM 3a B3HArpaxIeHHS HA HACTH JIHIIA

B xunsou nesa 2021 2020
Pa3xoau 3a 3amnartH 358 251
Pa3xoau 3a CoLMaIHH OCHI'YPOBKH 39 19
060 397 270

B pasxomure 3a 3annatd npes 2021 r. e BKIFO4EHA TIPOBU3UATA 32 HEU3NOI3BAH OTNYCK B pa3Mep Ha
12 XHJI. 7B U TIPOBU3MHMTE 3@ COLMATHM OCUTYPOBKH M ODE3IIETEHHA B pasMep Ha | Xwm. nB.

CpenHo-cnuchuyHps Opoii Ha nepconana 3a 2021 r. e 6 Ha TPYIOBU JOTOBOPH M 2 YNPABUTE/IH Ha
[I0rOBOP 3a YIpaBJlIeHHE U KOHTPOIL

BniHarpaxaeHusi Ha KJ10Y0B YIPaBJIeHCKH NEPCOHA

B xuusiou resa 2021 2020

Jloxoau Ha ynpaBlIeHCKHA NepcoHall 112 152
Bouycwu 3a ynpaBiaeHCKHs NepCcoHall - -
CTOWHOCT HAa HemapHyHWTE [O0XOAM Ha YIPaBICHCKHA

nepcoHal - -
Ob6umo 112 152
9. TlapuuyHH CpeaCTBa
B xwaou nesa 31 31
AeKeMBPH AeKeMBpH
2021 2020
[MTapu B pa3nialiaTeaHy CMETKH 527 3
527 3

Kem 31 gexemspu 2021 r., JlpykecTBOTO HsMa OnNOKMpaHM MNapHiHM CpPEACTBA MM TaKUBa,
NpeloCTaBeHn 3a obe3neyeHue.

10. Bzemanus

BieMaHMsSTA B J1eBa Ca OLIEHEHHW MO CTOMHOCTTa Ha TAXHOTO Bb3HMKBAaHE, a TE3M JCHOMUHWpAHH B
qy;KIeCTpPaHHa BajlyTa — M0 3aK/IFOYMTE/IHUA KypC Ha BHB xbMm 31 mekemBpH 2021 r. m ca HaMaJleHH
cbe CTOMHOCTTA Ha HampaBeHHWTe 00e3LEeHKH 3a HecbOupaemu w TpyAHOCHOMpAaeMH B3eMaHMA.
O6e3neHKH ce HauMcnsBaT Ha 6a3a Ha Bb3pacTOB aHaIM3 Ha B3EMaHHUATa.

Kem 31 nexemspu 2021 r. HsMa HauuMclIeHW OGE3LEHKHM 33 HECROMPAEMM WA TPYAHO crbupaeMu
B3eMaHHA.

11. CobcrpeH KanuTan

B xunsiou nesa 2021 2020
3amicaH Kanural Ha | sHyapu 65 50
3anucad KanuTal Ha 3| 1eKeMBpH 1D 05
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J[pyeCcTBOTO € PErHCTPHPAHO KaTo aKLMOHEPHO [Py’EeCTBO C OCHOBEH KalTMTal KbM 31 NCKeMBPH
2021 r. B pasmep Ha 74 675 jeBa, KOHTO € H3LANIO BHECCH.

OCHOBHMST KalMTall ce OTYMTa MO MCTOpPHYECKa LeHa OT fatdld Ha 3amucBaHeTo My. [1pe3 oTUeTHHA
[epUoJ € B3eTO PellieHNe 3a yBeTUUCHHE Ha cobeTReHMs KanuTan oT 64 935 nB. Ha 74 675 1B.

Kem 31 nexemspu 2021 T. CHAPYKHULM B APYKECTBOTO €4
_ M®TI WUusectmsrT EOO/] - ¢ 28.0 % ot pasMepa Ha Kalntaia
. AnekcaHabp AnekcaHapos LIBeTKOB - € 14.2 % oT pa3Mepa Ha KaluTala
- JTumutsp Unuer Konyakos — C 14.2% oT pa3Mepa Ha KanuTana
. Cumeon Anoctonos Koctos - ¢ 14.2% ot pasmepa Ha KalnTaid
. ®ouxa Hio Busxsn 3 KII - ¢ 12.0 % ot pa3Mepa Ha Kanutaid
- Jlecucnapa AJieKCaHIpOBa LigeTkoBa - ¢ 9.4 %o OT pa3Mepa Ha Kanurana

. Vnepss UnusectmbrT KJIA - ¢ 8.0 % oT pa3mMepa Ha Kanurajia

[Meuanbu u 3az2ybu

JlpyKeCTBOTO pasnpenens AUBHACHTH M (Gopmupa Hepa3lpeaesicHa neyaiba B CHOTBETCTBHC C
JRMCKBAHHATA HA OBATapCKOTO THPrOBCKO 3aKOHOAATENCTBO.

[pe3 2021 r., /IpyeCTBOTO HE € pasnpenesno JUBUICHTH.

12. Jlanbld BBPXY 10X01a

(a) JaHbUH MPH3HATH B neya/0u H 3aryou

B xunaou nesda 2021 2020

Texyil JaHBK
Jlanbk 3a TeKyllara roinHa - -

O6mo pa3xoly 3a JaHbIH - »

(6) JIBHKeHHsT HA OTCPOUEHHTE NAHBLM TIPES nepHoaa

B xwia0u ieea
banaHc Meuyandun u bajaHc
01.01.2021 3aryom 31.12.2021
AKTHBH M0 OTCPOYEHH JAHBIUH
AKTHB OT IMXBH Mo chaba KanuTaid3aums 2 - 2
AKTHB OT HENMpUCHaaHaTh AaHbYHH 3aryou 19 44 63
21 44 65
MacHBH MO OTCPOUYEHH AAHBIH - - -
O6uo: 21 e 65
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He ca HacTHITWIM KOPEKUMHM HA OTCPOYCHM AaHbUM B pe3ylTar Hd [IpOMEHH B JIaHBYHOTO
3axoHOnaTencTBO. HMa TeKy1Ud ¥ OTCPOYEHH JaHbLId, OTPa3eHH IHPEKTHO B coOCTBEHHS KarmuTall.

13. InarocpovHH HHBECTHLIHH

JIbLEepHO TIPeIIpUsTHE € MPEANPUATHE, KOCTO CC KOHTpOJIMpa OT ApYTo MpeaAnpUATHE (HApH4YaHO
koMnauus Maiika). Komnanusta maiika MMa KOHTPOJ, KOIdaro npuaobue BracTra Ja ynpasliiBad
(huHaHcoBaTa U OnepaTHBHATA NOJMTHKA Ha NpeANpUITHETO, B KOETO € MHBECTHPAHO, TaKa 4 na
W3BJTMYA TIOJI3M B PE3yJTar Ha aeifHocTTa My. B TO3M (hMHAHCOB OTYET WHBECTHIMATA B IBIICPHO
NpeanpusATHE CE OTYUTA 10 METOZA HA LIEHATA Ha npuaodHUBaHe (cebecToitHOCTTA)

ACOILIMHPAHO JIPYKECTBO € TAKOBA, B KOETO HHBECTUTOPDRT yMpaykHABA 3HAUMTETHO BIMAHKE C T
yyacTHe B Mpolieca Ha B3eMaHe Ha PeLICHUAL. CEBbp3aHM ¢ (uHaHCOBaTa U OnepaTuBHaTa MOJNUTHKA
Ha APYKECTBOTO, B KOETO € HHBECTUPAHO. 3HAYMTEHOTO BIMSHHAE HA WHBECTUTOPA Ce U3pa3siba Hpes3
npuTexasaHe Mexay 20% u 50 9% OT AA/NOBETe Ha acOLUMMpPaHoTO [PYKECTBO, KOETO HE
[IpeACTaB/siBa HUTO AbLIEPHO, HUTO CHBMECTHO peAnpuaTHe 3a MHBECTUTOpA. HIHBECTHLIMUTE B
aCOLIMMPAHM APY/KEeCTBA, KaKTO W B JpYKECTBA B KOUTO WHBECTHTOPBT NpPHTEKaBa Mo-Majlko OT
5() %, ce OTYMTAT MO LIeHa Ha NpUAodnBaHe, HaMalleHa C eBeHTYaJTHUTE pa3XodH 3a obesueHka. Kem
31 gexemspu 2021 T. ABATOCPOUHUTE MHBECTHIIMM Ha NPYRECTRA [IpeCTaBIABAT AANOBO yHACTHE B
KaruTala Ha ClIeIHUTE ThPrOBCKH APYKCCTBA.

HaumenoBanue i ceaainme Ha  CodcTBeH KalHTAI KbM Teuan6a uiaun 3ary6a kum 31
APYAKECTBOTO H MPOLEHTHO 31 nexemspn 2021 r. nexkemppu 2021 r.
y4acTHe B KanuTaaa

XHIL. JIEBa XHJ. JIEeBa

Bonepon Koucyarunr -100% (121) (16)
O6mo (121) (16)

14. Cepbp3aHH JTHLA

34 [eNHTe HA WM3rOTBAHETO HA HACTOALMA (HHAHCOB OTHET IpyKecTBOTO-MaiKa, AbIICPHATE
JpyKecTBa. ApyXKecTBaTa IOA 06l KOHTPOJ, CAY/KUTENM Ha PBKOBOAHU ITOCTOBE (KTHOYOB
yrpaBIeHCKU TEPCOHAl), KakTo H GIIM3KH WIEHOBE HA TEXHUTE CeMeHCTBA, BKIIIOUMTENHO H

PyKeCTBA, KOHTPOJIUPAHH OT TAX Ce TPETUPAT KaTo CBBP3aHH JIMILIA.
Kem 31.12.2021 r. JIpyKeCTBOTO MM CIIEIHHTE CBBp3aHH JklA.
Cabp3aHo Juue - Tun B3aUMOOTHOIIEHHE/ KOHTPOI

- Bonepon Koncyntaur EOO/] — IbIIEPHO ApYHKECTBO

- Moun Hio Busxsn 3 KJI EMK 205819541 - ChApYKHAK

_ M®I Uapectmbat EQOJT, EMK 205628986 - cbApYKHHK

- WnessH UnsectmbHT KJIA 205173314 - chApYHHHUK

- Cumeon Anoctonos KOCTOB — ChIAPYKHUK
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- Anexcanmbp AnekcaHapoBs LIBETKOB - CbAPYKHHK , yTPaBUTE, 4ICH Ha Cl
- JTumutsp Wnues Kon4akoB — CbAPYKHUK . yIIPABUTEN, 4ICH HA Cl

- Jlecucnasa Ausiekcanaposa [lpeTkoBa — CbAPYKHUK, yNpaBHTEN Ha Bonepon KOHCYJITHHT
EOO/

_ HIO BUXKBH 3 001, EMK 205417028 — uneH Ha CJ1
- Jlanuen CtosHoB TomoB — uiieH Ha CJ1

- Hepemuo Mopnasnos Criacos - 4iex Ha CJ]

TIpe3 2021 r. ca H3BbPIICHHU CIIEJHHUTE TNO-CHIIECTBEHN CAC/KM ChC CBRP3aHH nuLa B X1, JieBa.

HanmeHoBaHHE Bua Ha caekara OGopoT Biemane 3aabKeHHe

| Bonepon Kouncymruur EOO/L npechaBéHH 35 63 _ -
JITTB

npeJocTaBeH 3aeM - 90 -

Ha4MCEeHa JIHMXBa 3 4 =

M®I" UusectmbaT EOO/] BBbPHAT 3aEM 100 : -

HAYHUCJIEHH TUXBH ] - .

[UiaTeHa JuxBa 7 . -

UnessH MuBecTMbHT KA BbpPHAT 3a€M 100 - -

[IaTeHa JuxBa 1 - -

[IpenocTaBeHy ca KPEeAUTH Ha IBIIEPHOTO NPEANPUATHE KAKTO ClIC/Bd

_ 63 XuN. NeBa Ge3NMXBEH KPEAMT 3a CPOK OT 5 FOAWHU MOA (opmaTa Ha AOIBIHMTEIHH MAPHHHH
BHOCKH 1o ui. 134 ot Teproecku 3aKoH

- 90 xumL. neBa 3aeM c¢ nuxea 3% u magex 31 anpun 2027 .

[Tpe3 2021 r. JIpyecTBOTO HAMa CAENKH CbC CBBP3aHH JIMLLA, PH KOUTO 1a e HajaMle OTKJIOHEHHME OT
ra3apHy [EHU U KOUTO [Ia ¢ca U3BbH 0OMYaiHaTa NeHHOCT.

15. ®uHAHCOBH HHCTPYMEHTH
(a) C4eTOBOIAHH KJACH(PHKALHH H CNIPABEATHBH C¢TOHHOCTH

OlieHEHUTe OT PBKOBOICTBOTO CNpaBeNJiMBM CTOMHOCTH Ha (pUHAHCOBUTE MHCTPYMEHTH C€
kaTeropu3upar karo Hugo 3 oT fiepapxusTa Ha CIIpaBEIUBHTE CTOHHOCTH — HeHaOIaaeMy BXOIALIN
TaHHM.

JlpyKecTBOTO He OTYMTA (PUHAHCOBM HMHCTPYMEHTH M0 CHpaBCUHBA croiiocT. 3a (pHMHAHCOBHTE
WHCTPYMEHTH, KOMTO He Ce OTHMTAT TO ChpaBejliHBa cToiiHocT, J[pyKecTBOTO HE € OMOBECTHUIIO
CrpaBe/IuBUTE MM CTOHHOCTH, Thi Karo PbKOBOACTBOTO CHHMTA, HC fanaHcoBaTa UM CTOHHOCT €
pa3yMHO MpHO/IMKEHHE HA CTIpABEITHBATa UM CTOWHOCT.

JIpyecTBOTO MMa eKCHO3MIHA KbM CIICAHUTE PHCKOBE OT ynorpebara Ha PUHAHCOBH WHCTPYMEHTH,
I
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e KpEIUTEH PHCK;
e JJMKBH/EH PHCK;
e ra3apeH pUCK.

Tasu 6esexKa NpencTaps MH(GopMaLXs 38 SKCNO3ULMATA Ha JIpy/KeCTBOTO KbM BCEKH €/IMH OT M'OPHHUTE
pUCKOBE, LenHTe Ha JIpyeCTBOTO. MOTUTHKHTE i TIPOLIECHTE 32 M3MEPBAHe U YIIpaBJIeHUE Ha pHCKd. 1
yTpaBlEeHHETO Ha KanuTana Ha Hpy#€ecTBOTO.

(6) YnpaBaeHne Ha GHHAHCOBHA PHCK
(i) O6uqu nONONCEHUA 30 ynpasierue a pucka

PBKOBOICTBOTO HOCH OTFOBOPHOCTTA 3a YCTaHOBSBaHe W yMNpaBicHHE Ha PUCKOBETE, C KOWTO Ce
cOnpckBa JIpyKeCTBOTO.

Monuthkata Ha Jlpy’KecTBOTO 3a yTIpaBJieHWe Ha pHCKa € 3a1aieHd Taka, ue na uiaeHTuGuIMpa |
aHAM3Mpa PUCKOBETE, C KOMTO Ce COMbCKBA JIpy’KecTBOTO, Jia YCTaHOBsBA TMMHTH 3a NOCMAHE Ha
puckoBe. na HabmojgaBa PUCKOBETC H CHOTBETCTBHETO C YCTAHOBEHMTE JMMMTH. 1€3W TOIHTHKU
HOJUTE/KAT HA MePHOIMUHA POBEPKa C el OTPA3ABAHE HA HACTRIIIN W3MEHEeHHs B Na3apHUTE yCIOBHA

1 B neiiHocTTa Ha J{py/KEeCTBOTO.
(i) Kpeoumen puck

KpenuTHUAT PUCK 32 JIpyKECTBOTO CE CBCTOM oT pucK OT (uHaHCOBA 3ary0a aKo KIMEHT Wi cTpaHa
no GpMHAHCOB MHCTPYMEHT HE ycree Ja W3NbJIHH CBOMTE JOTOBOPHHM 3anbibkeHusd, KpeauTHHAT PUCK
[IPON3THYA OCHOBHO OT B3eMaHHs OT KIIMEHTH.

Twvpeoscku u Opy2u 83eMaHui

EKCHO3UIMATA KbM KPEJUTEH PHCK € B Pe3yJITaT Ha MHAMBHIYaTHUTC XapakTepUCTUKH Ha OTAETHUTE
wivenTd. Ta3¥ eKCIIO3MIMs CBILO Taka MOKE [a 3aBHCH OT PHCK OT He I[UlailiaHe MpUChLL 33
unnycrpusTa. [Tpuxoaure Ha JIpykecTBOTO €4 OT NOrOBOPH ¢ roasM Gpoi KIMEHTH W HE € HAJMLC
KOHLEHTpalus Ha KpPeUTEH PHCK. Bcuuky nmpoaax0y ce W3BbpLIBAT HA Objrapckus nasap.

PLKOBOICTBOTO Ha J[PyXkeCTBOTO € Bb3NPHENO KPEAUTHA MOTUTHKA, MpU KOATO CE aHaTH3Mpa BCEKHU
HOB KIIMEHT MOOTIEIHO 38 KPEIHTOCHOCOOHOCTTa CIIPAMO crannapradTe 3a JlpyKecTBOTO yCn0BUA 34
nnamade. KpeadTHUTE TMMUTH Ca yCTAHOBEHM 33 BCEKH KIMCHT, KOeTO NpeCcTaBlisiBa MaKkcUMaHara
eKCO3MIMA Oe3 Ia ce M3MCkBa 0f00peHne OT PHKOBOACTBOTO Ha JIpyKeCTBOTO; TE€3H JIHMHTH Ce
rnpernekaaT Ha mecedHa 0Oasa. KIMeHTH, KOMTO He OTTOBapAT Ha W3WCKBAHMs [OKa3aTed 3a
KpeauTocnocoOHOCT Ha JIpykecTBOTO, Morat [d u3BppIBaT CcaenkM ¢ JIpy)xecTBoTO CaMmo C
npearJamaH’e.

Hnesecmuyuu

Jlpy>kecTBOTO OrpaHi4aBa eKCITO3HIIMATA CH HA KPe/IUTEeH PUCK KaTO MHBECTHpA CaMO B KPaTKOCPOYHH
HaHKOBM [IENO3HWTH CBhC CPABHUTE/HO (hMKCHpaHa JOXOAHOCT M HUCBK PHCK. PBKOBOACTBOTO HA
JlpykecTBOTO HE 04YaKBa HKOA OT CTPAHHMTE MO Te3u [EnO3WTH a W3najgHe B HecnocoOHOCT 3a

rJaaHe,

[apanyuu

[MonutHkara Ha [lpykecTBOTO € Ja JdBd (huHaHCOBU rapaHUuy CcamO Ha CBBp3aHM JiHlla WIH Ha
IbpKaBHH HHCTHTY MM CIIOPE] U3UCKBAHHUATA.

Excnosuyua KoM Kpeoumen pucK

BanaHcoBata CTOWHOCT Ha (MHAHCOBUTE MHCTPYMEHTH MpEACTaBd MakKCUMaJiHaTa KpeluTHa
EKCIIO3NLIHA.
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(ii) KpeoumeH puck (npoovadcenue)
OueHKa Hd 04aKeaHUME kpeoummnu 3a2ybu 3a movp2oeCcku 83eMAHUA

Jlpy/KECTBOTO € aHAIN3NpAIO pcTopuUeckara TeHASHLUA Ha [IAlAHUSITa Ha KIMEHTHTE H € OLCHMIIO
ouaKBaHWTE KpeaWTHH 3aryoun (OK3) Ha 6azara Ha HanWuHara uH(popmalms kbM Oanancopara 1ard.
LAKTO M OTYMTANKH (aKTOPHTE, BIIHACIIH Ha 6BIelleTo pa3sBUTHE Ha KPEIUTHHA PHCK 1 crOHpaeMocTTa
Ha B3eMaHMATA.

[IpeaocTaBeH! 3aeMH Ha CBbP3aHk aula

Kem 31 nexemepu 2021 r. Jlpy#ecTBOTO € [PeNOCTaBHIIO 3aeM B pa3Mep Ha 157 xun. nepa (BKIL
Lauucriend nuxed) Ha BonepoH KOHCYITHHI EOOJI — 100% nbIEPHO NPEATpHATHE. J1pyKeCcTBOTO
cupTA. He He e M3I0KEeHO Ha 3Ha4WM KpPEIHTCH PHUCK U HE € npu3Hata obesnenka 3a OK3 mo OTHOLICHHE

Ha 3aeMa.
[Tapu ¥ napuuHy exeusaienmu

JIpy KeCTBOTO TPUTEXABA NMapH 1 napu4Hy €KBUBAICHTH B pasMep Ha 527 Xull. JieBa KbM 31 nexeMBpH
2021 r. (2020: 3 xui. nesa), KOETO rpeicTaBiBa MakCHMalHata eKCITO3MIAA KbM KpenuTeH pUCK OT
3aryba oT T€3d aKTHBH. [Tapure ¥ Mapu4yHUTE EKBUBAICHTH ca Jeno3WpaHH OCHOBHO B OBITAPCKH
(prHAHCOBH MHCTHTYLMH, C KpeauTeH PeHTHHT B+ — criopen pedTHHroBaTa areHLMA Fitch Ratings.
JlpyKecTBOTO CUMTa, e HCrOBHIC Mapy¥ ¥ Mapu4Hy CKBHBAJICHTH HOCST HUCHK KPEOHTEH PHCK Bb3
ocHOBa HA BbHIIHH KPEAMTHH DPEHTHHIH U CLOTBETHO OYaKBaHaTa KpEIAMTHA saryba 3a napuTe M
napy4HNATE EKBUBANICHTH KbM 31 nexemBpu 2021 r. € HECHIIECTBEHA.

(iii) JIukeuoeH pucKk

JT4KBHIEH PUCK Bb3HHKBA [PH MOJIOKEHHE, HE JlpyeCTBOTO HE M3ITbJIHU CBOUTE 3aIbIKEHN, KOraTo
re cTaHaT M3MCKyemu. JIpy’KecTBOTO mphiara [O/IXOL, KOWTO Ja OCUrypy HEOOXOAUMHS TMKBW/IEH
pecypc Aa ce nocpeiHar HACTHIMIATE 3AIb/UKEHNs PU HOPMATHH WK crpecoBu ycnopus, 0es ma ce
peau3upar HenpHeMInBy 3aryGu WM [1a C€ YBPEIM penyTalusita Ha JIpyKecTBOTO.

Jlpy:XecTBOTO HAMA JiepHBATHBHH (hpMHAHCOBH 3aIbIIKCHUA.
(iv) ITazapen puck

[TasapeH pHMCK € PUCKBT, MpH MpoMiHa Hd ma3apHuUTe LIEHH, KaTo KypeC Ha qysKIecTpaHHa BajlyTa.
TMXBEHMU MPOLIEHTH UM LIEHH Ha KanrTaloBh HHCTPYMEHTH, JOXO/bT Ha JpyKecTBOTO WY CTOMHOCTTA
Ha HEroBUTE MHBECTHLHMH Ja OpaT 3aCErHATH. [lenra Ha ynpasjieHWETO Ha Na3apHi pHCK € na
yrpaB/ifiBa # KOHTPOJIMpa eKCITO3ULMATA Ha Na3apeH PUCK B TPHEMITHBH rpaHMiM KaTo ce ONTUMHU3HMpaA
Bb3BpBIIAEMOCTTa. JIpyKEeCTBOTO HE THpryBa C ISPMBATHBY 1 HE H3/1aBa hUHAHCOBH 3aIBIIKEHHA C UL

yIpaB/eHne Ha Na3apHiua pack.

Baaymen pucK
JIpy;KeCTBOTO HE € U3JIOKEHO Ha JHAYMTENEH BATyTEH PHCK, ThH KaTo huHaHCOBMTE MY HHCTPYMEHTH
ca IeHOMWHMPaHH CaMo B OBATapCKH JICBd U EBPO.

Excno3uyusi KoM saitymeH puck

BCHYKM TPaHCAKLIMK W CMETKH Ha JlpysKeCTBOTO Ca JeHOMUHUPaHH W B eBpo WK B OBJIrapCKH Jiesa.
Or | suyapu 1999 roauHa oBMEHHHUAT Kypc Ha bbarapckus JIEB (BGN) e dukcupad KbM €BpO (EUR).
O6MmenuuaT xypc € BGN 1.95583 /EUR 1.0. Cnenosarento, PbKOBOACTBOTO Ha JlpyKecTBOTO CUHTA,
ye He ChIIECTBYBA 3HAUMTEIIHA SKCTO3HUIMA KbM BaJlyTEH PHUCK.
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JTuxeen puckK

JlpyecTBOTO € MPHEJIO MOUTHKA Ha orpaHuyaBaHe Ha JTMXBEHUA PHCK, Kato MHBECTHPA CBOOOIHUSA CH
canuTal CaMo B AENO3MTH ¢ (pukcHpaHa J0XOIHOCT. ToBa & MOCTUTHATO Ype3 KpaTKOCPO1HH DaHKOBH
Neno3|TH ¢ 0OWHaiHa MPOIBIIKHTETHOCT TIOL e/INH Mecell.

Ananuz Ha yyecmeumennocmma nd cnpaseonusama cmOtiHOCH 30 UHCTPYMEHMU C PUKCUpana Juxed

JlpyKeCTBOTO HE OTHHTA HUHAHCOBM aKTUBH U TIACHEBH C (hvkcHpaHa 1MXBa M0 CrpaBeliiBd CTOMHOCT
B meuanou u 3ary6u, i JIpyKecTBOTO HE ONpEASia [lepyBaTHBYU (JIUXBEHH cyaroBe) KaTo XeIxHpalln
WHCTPYMEHTH [10 MOJIENIa Ha OTYHTaHE Ha xeKHHI Ha cnpaBenyBa CTOMHOCT. [Topaay TOBa. MPOMEHH
B IWXBEHWTE HHBA KbM JaTaTa Hd Gananca He OuUXa 3acerHany nevanou u 3aryou.

JipyKeCcTBOTO HE OTYHTA (DMHAHCOBY MHCTPYMEHTH, KOMTO Guxa MOTIM Ja Jajar OTpaKeHWE B
KaruTana Tpy MPOMsHA Ha IMXBEHUTE NPOLEHTH.

16.YcJIOBHH MACHBH

Kem 31 nekemspu 2021 r. JIpyK€CTBOTO HE NpUTEkKaBa YCIOBHH MAaCUBH.

17.Cu6uTHA CJlea JaTaTa Ha OTYETHHS MEPHO

[Ipe3 (espyapH 2022 r., cien npu3HaBaHETo OT Pyckara @exnepauns Ha caMOo0DsABHUIINTE CE 34
nesapucumy pery6nku JloHenk i JyraHck, 3afotHa HaxjlyBaHe B YKpaiiHa, kaTo BOCHHUAT KOH(IIHKT
B perMoHa eckamipa H Ce€ pasnpocTpaHsBa B lsnara CTpaha. B ciencTeMe Ha KOHQIIMKTA,
MesKIyHapoaHaTa OOIHOCT HAOKH MKOHOM GecKH caHKIMM Ha Pycus ¥ Benapyc. crivpaiKku 10CThITa
Ha ofpenesieH: PyCKH OaHKH 110 MexIyHapoIHaTa CUCTeMa 32 pasniallanc SWIFT, caHKLIHOHHPAHKH
uenTpanHara G6anka Ha Pycus, qanaraiiku em6apro Ha ONpeaeNieHH pyCcKH MpOILYKTH.

EckaialiaTa Ha KOHGINKTa U e(eKTa OT HATTOJKEHHUTE MEXIYHApOIHH CaHKLMM Ce OvaKsa Ja uMa
ChILIECTBEHU HKOHOMHUYECKH U (pMHAHCOBHU TTOCENLH BHPXY NeiiHOCTTa Ha MPEANPUATHA OT pa3IniHi
WHLyCTPWH. KaKTO M BbpXY BepHUrara Ha OCTABKY M peaiu3allis B MHOTO CEKTOPH, Haii-Beue CBBp3aHH
¢ eHepruiiHu pecypcH, MeTailn  MoJesHH Y3KOMaeMH, ThProBus ¥ (puHaHCOBHA CEKTOP.

[opeonucaHutTe CHOUTHA pe/ICTaB/sBAT HEKOPUTHPALLHK cBGHTHSA, HACTHITHM CJIe Kpas Ha OTHETHMA
nepuon. KeMm Jarara Ha onoOpeHKe Ha HACTOALINA (hMHAHCOB OTHET, KOMHUSCTBEHUAT eheKT OT TE3H
cLOWTHS HEe MOKe fa Objie ompenenieH ¢ pasymHa CcTeneH Ha TOYHOCT OT cTpaHa Ha JIpy&KecTBOTO.
P1KOBOACTBOTO aHATN3HPA Bb3MOMHHUTC e(peKTH OT MPOMEHAIIUTE CE MaKpO-MKOHOMHYECKH yCIIOBHA,
KbM fmaTaTa Ha ofi00peHue Ha HaCTOAIIMS hHHAHCOB OTYET, PHKOBOACTBOTO Hd Jpy;KECTBOTO HE €
AneHTH(UIMpaO 3HAYUTEHH MPEKU M HETIPEKH edheKTH BbPXY AEHHOCTTA MY, HEOBOTO (rHaHCOBOTO
CBHCTOSHUE M Pe3yTaTUTE OT JEHHOCTTA MY.

Ha 24 mapt 2022 r. opy*eCTBOTO € yBeIM4HIO pa3mMepa Ha Karuraia ot 74 675 nepa Ha 87 175 nesa.
ype3 u3gaBaHe Ha 12 500 6p. HOBH TIPUBUIIETHPOBAHH TOMMEHHH aKi[MY C MPaBo Ha rjac ¥ HOMHUHAT I

JIB BCAKA.



