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AOKYMEHT 3A 1OMNYCKAHE HA EMUAUCUA AKLUNUN 3A IMTBPBUYHO
NPEAJIATAHE HA lA3AP BEAM

EmumeHm MHOUHUTU KATTUTAT AL
ISIN K00 Ha emucuama BG1100008215

Tun Ha UHCMpymeHma OB6MKHOBEHM aKL MK
CvbB8eMHUK no emucuama WM EJIAHA TPEVAMHI AL

To3u 0oKymeHmM e u320meeH c yesn 00nyCcKaHe Ha eMmucuama ¢puHaHco8u uHcmpymeHmu Ha MHOUHUTU KAMUTA/T
ALY, EMK 205925674° Ha nasapa 3a pacmex HA Manku u cpedHu npednpuamusa BEAM (Bulgarian Enterprise
Accelerator Market).

To3u AoKyMeHM e aKmMyanu3upaH 8b8 8pb3KA € 00MycKaHe 00 MbpP208UA HA NPABA 8bPXY 3aNUCAHUME AKYuU 8
nepuoda mex0y cbobujeHuemo Ha EMumeHma 3a ycriewHo MpuKa4e8aHe Ha MbpP8UYHOmMo nybau4Ho npedaazaHe u
8rucCBaHe HA ygenu4eHUemo Ha Kanumasa 8 Tbp208CKUA peaucmbp.

To3u doKymeHm e 00obpeH c PeweHue Ha Cbeema Ha dupekmopume Ha MHOUHUTU KATMTUTA/T AL om 21.09.2021 e.
Kamo c PeweHue Ha Cbeema Ha oupekmopume Ha MHOUHUTU KAMUTA/Tom 19.10.2021 2. e npuema akmyanu3ayus
88 8PB3KA € A0MYCKAHeMO 00 MbP208UA HA NMPABA 8bPXY 3ANUCAHUME aKUUU.

To3u doKkymeHm e 0006peH ¢ PeweHue Ha Co8ema Ha dupekmopume Ha ,E/IAHA TpeliduHa” A om 21.09.2021 2.,

Kamo ¢ PeweHue Ha Co8ema Ha dupekmopume Ha EJTAHA TpetiduHe A om 19.10.2021 2. e npuema akmyanusayus
8b8 8PB3KA C 00NYCKAHemMo 00 MbP208UA HA NPABA 8bPXY 3ANUCAHUME AKYUU.

Jluya, y4acmeasnu 8 CbCmMasaHeEMO My:

Yme u pamunus O0nvHHOCM
F’EOPTN AMMUTPOB usnovaHuTenen gupektop, MHOUHUTU KANUTAN AL
METHP BACU/IEB MHBecTMUMOHHO B6aHKupaHe, EJTAHA TpenanHr AL
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Mazapvm 3a pacmex BEAM He e pezynupaH nas3ap no CMUcCbna HA 3aKOHA 3a nasapume HA HUHAHCO8U
UHCMpymeHmu.

JonyckaHemo Ha pUHAHCOBU UHCMPYMeHmMU 00 MbpP208UsA HA Na3apa 3a pacmexc BEAM He cnedea da ce cuuma 3a
eKeusaseHMHo Ha OOMNycKAHemo HA (PUHAHCOBU UHCMPYMEHMU HA pez2yaupaHus a3ap, Op2aHu3upaH om
“bwvazapcka ¢poHOosa bopca” AL.

MHesecmumopume cnedsa O0a ca 3ano3HAMU C pucKkoseme, C8bP3AHU C UHBecmuyuume 8b8 (PUHAHCO8U
UHCcmpymeHmu, 0ornycHamu 00 Mbp208us Ha nasapa 3a pacmex BEAM u npedu 0a e3emam peweHue 3d
uHeecmupaHe, npu Heobxodumocm 0a NoMvpPcAM O0MbAHUMENHA UHGOPMAYUA UAU NPOPECUOHANHA KOHCYAMAYUS.

“bwvnzapcka ¢oHOosa bopca” ALl, Kamo opeaHU3amop HaA nasapa 3a pacmex BEAM, He o0obpsea u He Hocu
0M2080PHOCM 30 CLOBLPHAHUEMO HA MO3U O0KYMEHM 3a O0MYyCKaHe o OMHoWeHUe HaA U3/10XeHUme akmu u
0b6cmosamesncmasd, 00cmosepHOCMMmMa, MOYHOCMMA U MbAHOMAMA HA UHGopmayuama, npedocmaseHa 8 Hezo,
KGKmMo u o omHoweHue Ha Cbomaemcmeaeuemo Ha masu UHPOPMAYUs ¢ MPUAOHUMUMe HOPMAMUBHU aKmMoee.

Mpasunama Ha lMazapa 3a pacmexc Ha MCIT BEAM mozam da 660am HamMepeHU Ha UHmepHem CmpaHuyama Ha
bwneapcka poHdosa 6opca All: https://www.bse-sofia.bg/bg/beam-market-rules

CvobweHua omHocHO emucuama, obekm Ha mo3u 0OKymeHm 3a OonyckaHe, mo2am 0a 6b0am HamepeHu Ha
UHMepHem cmpaHuuyama Ha bvnzapcka poHdosa 6opca ALl Ha adpec: https://www.bse-sofia.bg/bg/beam-news

3a koHmakm c lMasapa 3a pacmex Ha MClI BEAM: beam@bse-sofia.bg
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I. BbBEAEHUE

Mo un. 19 om lNpasunama 3a donycKaHe 00 mvpaoeuA Ha nazap BEAM

1. UH®OPMALNA 3A EMUTEHTA

HaumeHosaHue Ha emumeHma

NHOUHUTU KANTUTAN AL,

HaumeHosaHue Ha emumeHmMa Ha AAMUHUUQA

INFINITY CAPITAL AD

ENK Ha emumeHma unu eKsusanseHMeH Homep om
MBP208CKU peaucmbvp no cedanuwemo Ha emumeHma

205925674

LEl K00 Ha emumeHma

254900M3WKF3P2P2DE25

Adpec 3a KopecroHOeHYyusA

Cogpus, “AnekcaHObp Cmambonulicku” Ne 134, em. 4

TenegoH 3a KOHMakmu

+359 889 038 007

E-mail

office@infinitycapital.bg

WHmepHem cmpaHuya

www.infinitycapital.bg

WHmepHem cmpaHuya, Ha KoAmo e onosecmeH
doKymeHmMvm 3a 00MnycKaHe

https://infinitycapital.bg/investors

MHmepHem cmpaHuya, Kbdemo we 6v0e ornosecmsasaHa
nybau4Ho uHopmayus nped uHsecmumopume

https://infinitycapital.bg/investors

Jluye 3a KOHMaKmM ¢ emumeHma

FTEOPIN ANMUTPOB

TenegoH 3a KOHMakmu

+359 889 038 007

Adpec 3a KopecnoHdeHyus /2pad, MK, adpec/

Cogpus, “AnekcaHObp Cmambonulicku” Ne 134, em. 4

E-mail

office@infinitycapital.bg

2. UH®OPMALMA 3A CbBETHUKA

CvbB8eMHUK no emucuama ENAHA TpenguHr ALl
HaumeHosaHue Ha cb8eMHUKA HO AAMUHUUJ ELANA Trading AD
EVK Ha cbeemHuka 831470130

Adpec 3a KopecnoHdeHyus /2pad, MK, adpec/

rp. Codus, yn. ,/ibuesap CraHuyes” Ne 5, Codapma busHec
Taybp, Crpaga b, et. 12

TeneoH 30 KOHMAKM

+3592 8100000

E-mail

info@elana.net

3. UHOOPMALMA 3A EMUCHATA

ISIN K00 Ha emucuama BG1500003212
Tun Ha UHCMpymeHma akuum
Banyma Ha uzdasaHe (BGN/EUR) BGN

Bbpoli usdadeHu ¢huHaHco8U UHCMPYMEHMU

00 3 625 000 akumun

Bud ¢puHaHco8u UHCMpymeHmu

OB6MKHOBEHMU, MOMMEHHMU, BE3HANUYHMN akunu

HomuHanHa cmoliHocm

1 (eauH) ne..

Zpyaa uHghopmayus rno npeueHKa Ha emumeHma

MpeanaraHeTo We ce cYMTa ycnewHo, ako bbvaaTt
3anMcaHun Hali- masiko 612 500 6pos akuum
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Il. PUCKOBU DAKTOPU

Mo un. 20 om lNpasunama 3a donycKaHe 00 mvp2oeuA Ha nazap BEAM

MNHBECTUPAHETO B LIEEHHW KHUMKA E CBbP3AHO C PA3/IMYHU PUCKOBE. MOTEHLUMAHUTE MHBECTUTOPU TPABBA BHUMATENHO AA
MPOYETAT U OCMWUCIAT NPEACTABEHATA MO-A0/1Y UHOOPMALMA NPEAN OA B3EMAT PELWIEHWE OA NMPUOOBUAT LEHHU KHMXA HA
OPYXECTBOTO.

n o u ” o«

M3NON3BAHWTE B TO3M JOKYMEHT IYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” U IPYIV NOLOBHM YKA3BAT 3A U3AB/IEHWNA, KOUTO CA
MPOrHO3HM MO CBOA XAPAKTEP U/W/IN CE OTHACAT 3A EbJIELLM HECUTYPHN CbBUTUA U YCTOBMSA, KOUTO MOTAT [IA OKAKAT BAVAHUE
BbPXY BbAEWMUTE BU3HEC M GUHAHCOBW MIAHOBE HA APYXECTBOTO, HA PE3YATATUTE OT AEMHOCTTA MY U HA ®UHAHCOBATA MY
nosuumd. MPEAYNPEXOABAME MOTEHUMANHUTE MHBECTUTOPW, YE FOPEMOCOYEHUTE U3ABNEHMA HE CA TAPAHLMA 3A BbAEWNTE
PE3YIITATU OT JAEMHOCTTA HA JPY}KECTBOTO M CAMM MO CEBE CW CA OBEKT HA PUCKOBE U HECUIYPHOCT. JENCTBUTENHUTE BbAELLN
PE3YIITATU OT JEMHOCTTA HA [PYKECTBOTO MOTAT A CE PA3/IMYABAT CbLECTBEHO OT NPOrHO3HUTE PE3YITATU U OYAKBAHMA B
PE3Y/ITAT HA MHOXECTBO ®AKTOPU, BK/TIOYUTETHO MOCOYEHUTE NO-A0/1Y PUCKOBU ®AKTOPU.

MOCNEOOBATE/IHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®GAKTOPM OTPA3ABA BUMMOAHETO HA PBKOBOACTBOTO HA "MHOWHUTU
KANMUTAN" OTHOCHO KOHKPETHATA MM 3HAYMMOCT KbM HACTOALLMA MOMEHT 3A ZIEMHOCTTA HA [IPYXXECTBOTO.

1. UHOOPMALNA OTHOCHO PUCKOBUTE ®AKTOPU, CBLP3AHU C DUHAHCOBUA MHCTPYMEHT (MA3APEH PUCK, INKBULEH
PUCK, PUCKOBE, CBbP3AHN C KOPIIOPATUBHUTE CbBUTUSA, PUCK, CBbP3AH C MNPEKPATABAHE HA PETUCTPALMATA HA
MA3AP BEAM).

PUCKOBE, CBbP3AHU C BbJ/ITAPCKUA NA3AP HA LEEHHU KHUXKA

Bb3MOXHO € WMHBEeCTUTOpMTe Aa pasnonaraT C No-manko MHPopmauma 3a 6bArapckMA Masap Ha LEHHU KHUXKQ,
OTKO/IKOTO € Ha/M4YHa 33 ApPYXKeCcTBa Ha APYyrn nasapu Ha LEeHHW KHUXKa. Bce ouwe uma m3BecTHa pas/iunKa B
peryanpaHeTo 1 Hag3opa Ha 6bArapckma nasap Ha LLeHHW KHUXKa (BbNpeKn NpunaraHeTo Ha eBPONencKUTe ANPEKTUBU
B Ta3n 06,1acT) U B AEWCTBUATA HA MHBECTUTOPUTE, BPOKepUTe U ApYrnTe NasapHM y4acTHULM, B CPAaBHEHME C Na3apuTe
B 3anagHa Espona u CALL. KomuncmaTta 3a dmHaHCOB Hag30p caesm 3a pa3kpmMBaHETO Ha MHPOPMALMA U cna3BaHETO
Ha 3aKOHWTE M Ha ApYyruTe perynaTMBHWM CTAHAAPTM Ha ObATApCKMS Masap Ha LEeHHW KHWXKA, u3dasBa Hapeabu u
YKa3aHusA 3a 3a4b/KEHMATA OTHOCHO pasKpuMBaHe Ha MHOOPMALMA, TbProBMATA C LLEHHW KHUMKA MPU HA/IMYMETO Ha
BbTPELHa MHOPMaLMA U APpYrM BbNPOCK. Bce Nak e Bb3MOXKHO Aa MMa No-Manko Ny6/MYHO A0CTbNHA MHbOpMaLmA
3a b6barapckuTe ApyXKecTBa, OTKONKOTO OOWMKHOBEHO ce MpeAoCcTaBA Ha PasnoNOXKeHWe Ha WMHBEeCTUTopuTe OT
nyb6nYHUTE APYXKECTBa Ha APYruTe Masapu Ha LEeHHM KHUMKAE, KOETO MOXKEe Aa Ce OTPasM Ha LeHaTa Ha aKuuuTe Ha
LpyxecTBOTO.

JINNCA HA TAPAHLMA 3A U3NNALWAHE HA AUBUAEHTU

CeriacHo pasmnopendoutre Ha YCTABA HA ,, MHOUHUTH KATIUTAI A/l, IPYKECTBOTO IIE pa3npeens MUHUMYM
50% ot meyanbata 3a roguHaTa MOJ GopMara Ha ITUBHACHT MEXAY akIHOHepuUTe. MIHBeCTHTOpUTE cienBa Aa UMaT
npensu, 4e¢ GUHAHCOBUAT pesyaTaT Ha [pyKecTBOTO 3aBUCU OT MHOMeCTBO $GaKTOpu, cpes KOUTO YMEHWETO U
npodecMoHasM3Ma Ha MEHUAXDBPCKMA €KUM, pasBMTMETO Ha Masapa, B KOWTO onepupa [lpyecTBoTo,
MKOHOMMYECKOTO pasBUTME Ha CTPaHaTa U pervoHa U T.H. Ako ,MHPuHKUTM Kanutan” Afl He peanusupa nevanba,
MHBECTUTOPUTE HAMA Aa NO/yyaT AUBUAEHTM, KaTo YCNOBME 33 PasnpeneeHNETO Ha TakMBa € Hainume Ha nevanba
3a AafeHa GUHAHCOBA roaMHa M B3ETO HaanekHo pewerune ot OC Ha [lpyKecTBoToO.

CbBEeTbT Ha AMPEKTOPUTE HOCU OTFOBOPHOCTTA 33 MPELM3HOTO ynpaBieHMe Ha BXOAALLMTE M USXOOALM NapUYHM
noToun B [Jpy»KecTBOTO, TaKa Ye TO Aa pasnosara ¢ AOCTaTbYyHU MAapUYHU CPEACTBa 33 M3NNallaHe Ha Ab/KUMUSA
AVBUIEHT Ha aKuMoHepuTe. TOBa 03HauyaBa, Ye BbB BCEKM eAMH MOMEHT YNpaBUTENHUAT OpraH Ha [py»KecTBoTo
TpaAbBa BHMMATE/NIHO Aa CbMNOCTABA U OLLeHA Bb3MOXKHOCTTA 3a MNOA3BaHe MapWUYHUA pecypc Ha [py»KecTBOTO 3a
peanusMpaHe Ha HOBU MHBECTULMU B UMOTU M HAaNMYMETO Ha 334bJ/IKEHWe 33 pasnpefensHe Ha AUBUAEHT mMexay
aKuMoHepuTe. [Jpyra Bb3MOXKHa NPUUMHA 338 HEAOCTUI Ha NapUYHM CPEACTBA 3a pasnpeaensaHe Ha AUBUAEHT HaBpeme
moraT ga 6b4at noa3saHuTe OT [Jpy*KeCcTBOTO 3aemMu 3a PMHaAHCHMpPaHe Ha HeroeaTta AelHOCT. YC/10BMATa 3a noracasaHe
Ha FNaBHULUM M TE3WN CBbP3aHM C NPeACcPOYHHOTO 0CcBO6OKAaBaHe Ha obesneyeHns Mo 3aema MoraTt 4a AoBeaaT 4o
CUTyauma, B KOATO Ha [lpy»KecTBOTO Aa Ce HaNO0XM A4a M3M0/3Ba YacT OT nevyanbaTa 3a pasnpesesnaHe 3a noracAsaHe
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Ha CBOM 33a4b/IKEHUA KbM KpeguTopu. YNpaBUTENIHUAT OpraH Lie ce CTPeMM Aa A0roBaps TakMBa YCA0BMA NO
KpeauTunte, KOUTO Aa He BOAAT A0 NOA0OHM cUTyaLmu.

PUCK OT PA3BOJHABAHE HA CTOMHOCTTA HA AKLIMUTE

B YctaBa Ha [lpy*KecTBOTO He ca NpeaBUAEHWN OrpaHUYeHUA OTHOCHO MAKCMMaZHUA pasmep Ha HbaeLmn emnucun ot
akuun. MNMopaau Tasu NPUYMHA, AENbT Ha aKuMoHepuTe MoXKe Aa ObAe HamaseH B pe3yaTaT Ha yBe/MYeHue Ha
KanuTana, ako Te He YNParKHAT CBOMTE NpaBa W He 3anuLwaT NPonNopLUMOHANeH AAn OT HoBUTe akuun. MonobeH edekT
61 61N Hanuue M B Cy4YauTe, B KOMTO NPUTENKATENUTE HA AKUMW He YNParKHAT NPaBOTO CM Ha NPOMOPLMOHANHO
3anuceaHe Ha gpyrn GUHAHCOBU MHCTPYMEHTM, 3a KOMTO e Buno B3eTo peleHue aa 6baaT nsgageHu ot EmuteHTa B
6baelle n KOUTO AaBaT Bb3MOMKHOCT 33 KOHBEPTMPaHe B WM 3anMCBaHE Ha akUMKW OT KanuTana Ha ApY*KecTBOTO
(BKNOUMTENHO, BapaHTU, KOHBEPTUPYEMU OBAUTALLUM MU APYTU CXOAHU GUHAHCOBU MHCTPYMEHTH).

B cayuaid, ue Bcneactsme Ha 6bAello yBeiMdYeHUe Ha Kanutana, 6poaT Ha M3gadeHuTe akuMmM Ha [py»KecTBoTo ce
yBenuuasa c no-6bp3un Temnose OT pasmepa Ha coBCTBEHMA KanuTan u/uan akTMBUTE Ha CbLLOTO, Bb3MOXHO € Aa ce
CTUTHE W A0 HaMansABaHe Ha CTOMHOCTTa Ha cOBCTBEHMA KanuTan U/UAn akTMBUTE Ha efiHa akuma Ha [pysKecTsoTo.

MPOMSAHA HA PEXXMMA HA JAHBYHO OB/IATAHE HA MHBECTULIMUTE B LEHHU KHUXKA

KbM gaTaTa Ha M3roTBsiHe Ha HacToAwMA JOKYMEHT peasinsnpaHmMTe KanuTaaosem nevyanbm ot npogarkbata Ha LeHHU
KHUA Ha nasapa Ha pactexx BEAM B bbarapusa He nognexkaT Ha obnaraHe C AaHbK B CPOK A0 Kpas Ha 2025 .
CobluecTByBa PUCK TO3M AaHDBYEH PEXKMM MO OTHOLEHME HA 0b1araHe JOXOANTE OT ONEPaLMM C LLEHHW KHUMXKa Aa bbae
npomeHeH B 6baelle, KoeTo 61 A0BENO A0 HapacTBaHe HA AAHBYHOTO Bpeme 3a aKUMOHEpPUTE M HaMansaBaHe Ha
TEXHUTE NeYyanbu oT TbProBuA € akLMuTe Ha [ pyKecTBoTo.

UHONALUATA MOXKE AA HAMAJIN PEAJTHATA JOXOAHOCT HA UHBECTUTOPUTE

MpoABAeHNEeTO Ha MHGNALUMOHHMA PUCK 3a aKumoHepwuTe Ha ,UHPUHUTK KanuTan” AL 64 HacTbnNuaO B CayvyauTe,
KOraTo fOXOAMTE OT aKkuuuTe (MoBUWeHWe B LeHaTa U/MAK NoayYeHu AUMBUAEHTU) Ca NO-MasKK OT MHNALMATA 3a
nepuoga Ha nHeectupaHe. MH$rauMoHHUTE npoLecu BOAAT A0 HAMasleHWe Ha peanHaTta J0XOAHOCT, KoATO nNoyyasaTt
WHBECTUTOPUTE.

Bbnpeku ye B AbArOCPOYEH NaaH JOXOAHOCTTa OT aKumMm 06uYaliHoO n3npesapea MHGAALMOHHMTE NpoLeck B bbarapus
W B APYIV CTPaHU C pa3BMTa Na3apHa MKOHOMMKA, HAMA rapaHUMn 38 UHBECTUTOPUTE B aKLMKM Ha ,, UHGUHMTM KanuTan”
AJl, ye TAXHaTa MHBECTULMA LLe NPEACTaB/IABa PeasiHa 3aLmTa cpely uHdnaumaTa.

PUCK, CBbP3AH C NPEKPATABAHE HA PETUCTPALIMATA HA NA3APA 3A PACTEX ,,BEAM”

B ciiyyait Ha npekpaTtaBaHe Ha perMcTpauuaTa Ha eMMCUATa Ha Nasapa 3a pacTex ,Beam” Ha HAKOe OT OCHOBaHUATa,
npeasugeHn B [nasa Yetsbpra ,CnvpaHe Ha Tbprosuata, MNoctaBaHe nog HabaogeHue, nNpekpaTABaHe Ha
pernctpaumaTa” ot Yact Il ,Mpasuna 3a gonyckaHe Ha GMHAHCOBM MHCTPYMEHTM Ha Ma3ap 3a pacTtex “Beam”, npuetu
ot 6®b AL (MpasunaTta), 6uxa moran ga 6bAAT 3acerHaTM HeraTMBHO MHTEPECUTE Ha aKLMOHEPUTE B APYKECTBOTO.
KomuTeTbT Mo ynpas/ieHWe Kbm Masapa 3a pactex ,Beam” uma npaBo 4ga B3eme pelleHMe 3a OKOHYaTesIHO
npeKkpaTaBaHe Ha perncrpaumaTa Ha GUHAHCOBM MHCTPYMEHTW, AOMycHaTM Ha Masap 3a pactex ,Beam”, ako (i)
€MUTEHTDLT e NoZaN 3asBAeHne 3a TOBa, (ii) EMUTEHTBT AN eMUCUATA GUHAHCOBU MHCTPYMEHTU NpecTaHe Aa OTroBaps
Ha U3MCKBaHWATA Ha NpaBuaaTa, npueTy ot OB AJl, (iii) npy npexBbpAsHe Ha TbProBCKOTO NPeAnpuaTUe Ha EMUTEHT],
(iv) npu cucTemHo HapyluaBaHe Ha NpasuaaTa 3a paskpueaHe Ha MHGOPMaLMA OT CTpaHa Ha EMUTeHTa, KaKTo 1 B Apyru
c/lyyau, U3puyHoO npeasuaeHn s Mpasunara.

CbrnacHo npuetua Ycrasa Ha “UHPuHUTM Kanutan” ALl nop ycnosue, ye nyb6anYHOTO npeanaraHe Ha Emucuata
NPUKAOYM yChewHo, ca NpeaBuAeHM cneumantHm pasnopeabu, Lenswm ga OCUrypaT npasaTa Ha akLMOHepuTe, B
CNy4ail Ha MpeKpaTABaHe Ha perucTpauMATa Ha eMUcUATa Ha Masapa 3a pacTex ,Beam”. YcTaBbT npeasukia, ye
pelleHue 3a NpeKkpaTABaHE Ha PErncTpaLmMATa Ha EMUCUATA Ha Nasapa 3a pactex ,Beam” moxe aa B3eme egUHCTBEHO
O6woTo cbbpaHMe Ha aKUMOHepuTe Ha EMUTEHTa CbC CbriacMeTo Ha AKLMOHepuTe, npuTexkasawm noHe 90 %
(meseTaeceT Ha cTO) OT NpeAcTaBeHNUTe Ha O6WOTO cbbpaHMe Ha aKUMOHepUTe akumu. B cayyalt Ha npekpaTaABaHe Ha
perucTpaumaTa Ha eMmMcuATa akuMM Ha nasapa 3a pacTex ,Beam”, gpy»KecTBOTO € ANbXKHO A3 M3Kynu obpaTHo
aKLMKUTE Ha BCEKM NoXKenan akumnoHep (6e3 Toi aa TpabBa fa [0Ka3Ba Bpean), ako NPeKpaTaBaHEeTO Ha perucTpaumaTta
He e no pelweHne Ha O6WOTO cbbpaHMe Ha aKuMoHepuTe.
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2. UHOOPMALMNA OTHOCHO PUCKOBETE, CBbP3AHU C MAKPOUKOHOMMYECKATA CPEAA, IMOJIMTUYECKU PUCK,
PEIYJIATOPEH PUCK.

CuctemaTMUHMTE PUCKOBE Ca CBbP3aHM C Nasapa M Makpocpeaara, B KOATo [py»ecTBoTo GpyHKLMOHMPA, Mopaam KOeTo
Te He MoraT ga 6baaTt ynpaBAsBaHM MU KOHTPO/IMPAHU OT PbKOBOAHMA eKkun Ha [pyecTsoTo. Taknea pucKose ca:
NONUTUYECKM PUCK, MAKPOMKOHOMMYECKM PUCK, PUCK OT NPOMAHA B 3aKOHOAATE/ICTBOTO, MHONAUMOHEH PUCK,
KpeauTeH PUCK, BaNyTeH PUCK, IMXBEH PUCK U AaHDBYEH PUCK U PUCK OT GOPCMaXKopHU 06CToATENCTBa.

MONUTUYECKMU PUCK

ToBa e PUCKBT, NPOU3TMYALL OT MOJIMTUYECKUTE NPOLECU B CTpaHaTa — PUCK OT MOAUTMYECKA AecTabununsauus,
NPOMEHM B YyNpPaB/JEHMETO, B 3aKOHOLATE/ICTBOTO, MKOHOMMYECKATA NOJIMTUKA U AaHbYHaTa cuctema. MoanTnyeckusT
PUCK e B MPAKa 3aBUCMMOCT OT BEPOATHOCTTA 33 NPOMeEHM B Heb1aronpuATHa NOCOKa Ha BOAEHaTa OT NPaBUTENCTBOTO
NOINTUKA; B pe3ynTaT Bb3HMKBA OMACHOCT OT HEraTUBHM NpomeHu B BusHec Kanmara.

CbueBpemeHHo Tpsbea ga 6bae otyeTeH n GpakTbT, Ye bbarapua e uneH Ha EBponelickma cbio3 u HATO mn KaTo TaKbB
e ONbXKHa Aa cna3Ba onpegesieHu Npasuaa v NPUHLMNM Ha NOJUTUYECKO NOBEAEHME, KOUTO He 3aBUCAT Camo OT
BBTPELIHOMNOANTUYECKUTE NpoLEecH U BoAA. B Tosn cmucbn He BM cnefBano ga ce O4YaKkBa pPajMKasHa NPomMsaHa B
NPUHUUNMUTE HA YPaBAEHWE U BbHLLIHOMO/IMTUYECKA OPMEHTAUMA HA CTPaHaTa, HO BCUYKM NOTEHLMAIHU MHBECTUTOPU
TpAbBa A3 OoTYETaT HA/IMYMETO HA MOJIMTUYECKU PUCK U CbOBPa3HO cobCTBEHUTE cU pa3bupaHuA U OY4aKBaHUA Aa ro
OTPa3AT NPM B3EMAHETO Ha peLleHne OTHOCHO MHBECTULMA B LLeHHUTE KHUMKA Ha [lpy»KecTBoTO.

MAKPOUKOHOMMUYECKHU PUCK

MaKpPOMKOHOMMYECKUAT PUCK MPOM3TMYA OT HACTbMNBAHETO HA Pa3/IMYHM NO CBOA XapakTep GaKTOpK, KOUTO MoraT Aa
ce OTPa3AT HeraTMBHO HAa MKOHOMMKATA Ha CTPaHaTa, Npeay BCUYKO BOAENKM 40 3abaBAHE HAa UKOHOMUYECKNA PacTex,
HamMasnnaBaHe Ha LOXOAMTE HA HAaceNeHNETO, TbPCEHETO U NpeaiaraHeTo, nevyanbuTe Ha UKOHOMUYECKUTE CyOeKTH, Ha
MHBECTUUMUTE, Ha noTpebaeHneTo n ap. TeHAeHUMMTE B MAaKPOMKOHOMMYECKaTa 06CTaHOBKA BAUAAT Ha Ma3apHOTO
npeacTaBsHe W Ha KpaliHWUTEe Pe3ynTaTh OT AeMHOCTTa Ha YyY4acTHULMTE BbB BCUYKM CEKTOPU Ha MKOHOMMKaTa, B TOBA
yncno u Ha [pyectsoTo.

3a uenTa Ha naeHTUdMLMpPaHe Ha MaKPOMKOHOMMYECKMA PUCK Ce CeAn OCHOBHUAT MaKPOMKOHOMMYECKN MHAMKATOP
— 6pyTeH BbTpeweH npoayKT (EBM), KOWTO e U LeHTpaneH NoKasaTesn 3a MKOHOMMYEecKaTa cpesa M PasBMTMETO Ha
MKOHOMMKaTa. BpyTHMAT BbTpeweH NPOAYKT NPeACTaBAsfABa CyMaTa Ha BCMUYKM CTOKW WM YCAyrM, NpousBeaeHu B
CTpaHaTa 3a gajeH nepuoj OT Bpeme. HerosaTa npomaHa € WMHAMKATOP 33 CbCTOAHMETO M Pa3BUTMETO Ha
MKOHOMMKaTa. Hannumeto Ha cnag B MKOHOMMKATa, eBeHTyasiHa peuecus U ocobeHo aenpecua 6uxa ce oTpasuau
HEeraTMBHO Ha BCMYKN MKOHOMMYECKMN CYBEKTM MO IMHUA Ha GUHAHCOBM pes3yaTaTh, COBCTBEH KanuTasl, IMKBUAHOCT 1
[OCTbN 40 BbHWHO GUHAHCKMpPaHe.

B Hauyanoto Ha 2020 roavHa pa3npoCTpaHeHWEeTo Ha HOB BWA, KopoHaBupyc (SARS-CoV-2) npuuMHM CEpUO3HU
cbTpeceHua B rnobanHata MKOHOMMYECKA AEWHOCT NpeaM BCUMYKO 3apagy PecTPUKTUBHUTE MEPKM, Ype3 KOMTO
ObpKaBUTE Ce ONUTBAT Aa OrpaHM4YaT 6pos Ha 3apa3eHuTe. Bbnpekn Ye 3a601ABaHETO He Ce OT/IMYABA C BUCOKM HMBA
Ha CMBPTHOCT, U3KNUYUTENHO 6BP30TO U SIECHOTO MY PA3NpPOCTPaAHEHWME FO NPEBPDLLLAT B CEPMO3HA 3an/jaxa 3a
npeToBapBaHe Ha 3paBHUTE CUCTEMM MO CBETA U HEBB3MOMKHOCT Aa 6bae OKa3aHa afeKBaTHa MegULMHCKa NOMOLL,
Ha BCEKU HyxKaael ce. O6WMPHN pernoHun B HOromstouHa Asus, EBpona n CeBepHa AmepuKa b6sxa NocTaBeHU nog,
KapaHTWHa, KOeTo Hapywn 61U3Hec onepauuuTe B 3aCerHaTUTE CTPaHM, CKbCa BEPUTUTE 3@ AOCTaBKU U Npeamn3BuKa
MaHWYECKM HACTPOEHUA Ha MEXAYHapOoAHWTE nasapu. B pesyntat Ha ToBa GOPCMAXKOPHO OOGCTOATENCTBO ce
HabntogaBa 3aBpbllaHe Ha PeLLecUMOHHUTE HACTPOEeHMA B LEenusa CBAT. Bbnpekn ye peamua LeHTpanHW 6aHKM m
npasuTeNCTBa NO CBETa NPeA/IoKMUXa be3npeLeseHTHN MOHETAPHU U GUCKANHU CTUMYAK, Te He ycraxa 4a YCNOKOAT
MHBeCTUTOPU 1 paboToaatenn. BupycHaTa naHAeMMA € eK30reHeH LOK 33 PUHAHCOBMTE Na3apu U UKOHOMMKaTa U No
TOBAa CBOE Ka4yecTBO Ce pas/ivyaBa 3HauyuTesNHO OT Kpwm3ata npe3 2008 r. EAMHCTBEHMAT HauyuMH 3a pecTapT Ha
MKOHOMMYECKaTa aKTMBHOCT e 6bpP30TO cnpaBAHe CbC 3anaxaTta, KOETO Ce CbCTOM MM BbB BAKCMHMpPAHE cpeLly
BMpYCa, UM Ypes3 pA3KO HamansaBaHe Ha 6poAa Ha 3apaseHMTe C MOMOLLTA HA KapaHTUHMPaAHE Ha Lean pPermoHu u
AbPKABU, C KOETO Ce CTPeMM M3bArBaHe NPETOBapBAHETO HA 34PaBHUTE CUCTEMM MO cBeTa. Tbil KAaTO MbPBUAT BapUaHT
LLe OTHEME HEU3BECTEH NEPUOS OT BPEME, CBETOBHUTE NPaBUTE/ICTBA NPUOArBAT KbM MNbJIHO 3aTBAapAHE HA COLMANHMUA
1 0bLLECTBEH KMBOT, KOETO OT CBOA CTPAHa BOAM A0 CEPMO3HU NOCAEAULN 32 MKOHOMMKATA.
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PUCK OT NPOMSAHA B 3AKOHOOATE/ICTBOTO

PUCKbT OT npomeHu B perynaunnte, 3acArall nasapa Ha HeaABMXMMKU UMOTU WUINM NPOMEHU B OaHDBUYHOTO
3dKOHO4aTe/ICTBO, KaKTO U Ha BCUYKU OCTaHA/IM HOPMATUBHUN aKTOBE, KOUTO MMAT OTHOLWEHUNE KbM ,D,EVIHOCTTa Ha
APYyXKecTBOTO, NpoOMAHATa HAa KOUTO 61 morno Aa aosene Ao peainsnpaHe Ha 3ary614.

UHONALMOHEH PUCK

MHbnaumoHeH pUCK NpeacTaBisBa BEPOATHOCTTa OT HamasieHWe Ha NOKynaTenHaTa Cuia Ha MecTHaTa BajayTa M
CbOTBETHO OT MOBMLIEHME Ha 0BLOTO LEHOBO PaBHMILLE B CTPaHaTa U peasim3MpaHe Ha 3arybu nopagu obesueHka Ha
aKTUBUTE, AEHOMWHUPAHN B NeBa. B AombaHEHWE, MHPNALMOHHUTE NPOLLECKM BOAAT 4O HamasieHWe Ha peasiHaTa
[OXOAHOCT, KOATO NOJIy4YaBaT MHBECTUTOPUTE.

KPEAMTEH PUCK

KpeauTHUAT PUCK NpeacTaBiABa BEPOATHOCTTA OT B/IOLIaBaHe Ha MeXAYHAaPOAHMTE KPpeaAUTHU PENTUHIM Ha Bbarapus,
nopoaeHa ot HecnocobHOCTTa Ha AbpyKaBaTa Aa noracAsa pPeoBHO 3a4b/XKeHUATa CU. HUCKU KpeaUTHU PENTUHIUN Ha
CTpaHaTa MoraT Aa 40BeAaT A0 NO-BUCOKM JIMXBEHM HUBA, NO-TEXKM YC/IOBUA HAa GUHAHCMpPaHE  KaKTo 3a AbprKaBarta,
TaKa 1 3a OTAE/IHUTE MKOHOMUYECKU CYBEeKTH, B TOBA YNC/I0 U Ha [py»ecTBOTO. KpeanuTHUTE PENTUHIV Ce U3TOTBAT OT
CMeumanmsnpaHn areHUMn 3a KpeamuteH PerlTUHT M CAYKaT 3a onpefesiAHe U M3MEepPBaHe Ha KPeaWUTHUA PUCK Ha
AafeHa AbprKasa. KpeAUTHUAT pelTUHT Ha Bbarapua e npeacTaseH B cieAgallaTta Tabauua:

KpepgutHa areHums Jarta Ha nocnegHaTa NPoMsaHa [AbnarocpoyeH pemuTUHr MepcneKTuea
S&P 27.11.2020 BBB cTabunHa
Moody's 9.10.2020 Baal cTabunHa
Fitch 19.2.2020 BBB NoNOXKUTENHA

KpeanutHata areHuus Fitch noTBbpAaM AbArOCPOUHUS KPeaAUTEH PENTUHT Ha Bbrapma B YyKaa U MecTHa BasyTa Ha BBB
KaTo MOBWLUM MepcrnekTMBaTa OT cTabuiHa Ha NOMOXKUTENHA Npes, AbJTOCPOYHUA KPeauTeH PenTUHT Ha bbarapus B
YYXKOECTPaHHA M MecCTHa BanyTa . PeMTMHroBaTa areHUMs nNoco4ysa, Ye OCHOBHUTE daKTopu, KOUTO Buxa morau aa
[0BefaT [0 NOBMLWABAHE HA PEUTUHIA, Ca HanpeAbK KbM NPUCHEANHABAHETO KbM €BPO30HATA, KaKTO M NofobpsBaHe
Ha NoTeHLMana 3a pacTex Ha MKOHOMMKATA, BOAELLO A0 No-6bp30 cbAnKaBaHe Ha HMBATA Ha JOXOAWTE A0 TOBa Ha
AbPKABUTE C NO-BUCOK PenTUHT. PaKkTopUTE, NPean3BUKBALLM MOHUKABAHE Ha PEUTUHIA, BKAOYBAT HEBNAronpuUATHM
NONIMTUYECKM PaA3BUTUA, KOMTO Aa HaAMaANAT AOBEPUETO B MKOHOMWYECKOTO Bb3CTAaHOBABAHE, MPOAB/INKUTENHO
HapacTBaHe Ha NyBAMYHMA ABAT U MaTepUann3npaHe Ha YCAOBHM 3a4b/KeHMA B 6anaHca Ha AbprKaBHUA BroaKeT nnu
no-cnabu nepcnekT1BM 3a pacTe.

AreHuma Moody’s MoOBMILM ABATOCPOYHUA PEATUHT Ha Bbarapua B YysKaecTpaHHa M MecTHa BaayTa 40 Baal cbe
cTabunHa nepcnektTuea. PelleHMeTo Ha KpeguTHaTa areHUMs OTpasABa NoAobpABaHETO Ha WMHCTUTYLMOHANHUA
KanaumteT n eheKTUMBHOCTTA NpM pa3paboTBaHe Ha MOJAUTUKK, C KOETO CTpaHaTa HaBAM3a B NOCNeAHMA eTan npeau
YNeHCcTBOTO B EBpO30OHaTa. MOBULWEHUAT PEATUHT OTYMTA CbLLO TaKa M HamaseHWA PUCK NO OTHOLWEHWe Ha AbAra B
YyXKOEeCTpaHHa BasyTa, 3HauuTenHWUTe OUCKaZHM pPe3epBM M OYaKBAHMATA, 4Ye OnaronpuaTHaTa AMHAMWMKa Ha
6r04KETHWUTE MOKA3aTeM U AbAra B Nepuoaa c/es LWoKa OT NaHAeMUATA Lie NOAKPENAT CMAHATa GUCKANHA NO3ULMA.
CrabunHaTa nepcnekTMBa MbK NMOKa3Ba OYAaKBAaHWUATA Ha PEeMTUHroBaTa areHums, Yye GpUCKaNHWUTE MOKasaTenuTe We
OCTaHaT yCTOMYMBM AOPU U NpW pa3BUTME Ha HebnaronpuaTeH cueHapuii. OT Apyra CTpaHa ca OTYETEHU KAOYOBUTE
npeausBMKaTescTBa Npes, PenTUHra, CBbP3aHM MPeaAMMHO C OTPMLATE/NIHOTO Bb3AehcTBMe Ha aemorpadckute
MpoUEecH B CTpPaHaTa BbPXy MNOTEHUMANHMA PacTe B CPEAHOCPOYEH XOPWM3OHT, KakTo M HeobxoaumocTTa oOT
npogbaxasaHe Ha pedpopmuTe B BopbaTa C KOpynuMATa, HE3aBUCMMOCTTa Ha CbaebHaTa cMcTeMa M BbPXOBEHCTBOTO
Ha 3aKoHa.

BANYTEH PUCK

To3M pUCK e CBbP3aH C Bb3MOXKHOCTTA 3a obe3LleHKa Ha MecTHaTa BajsyTa. TOM Npous3TUYa OT BONATM/IHOCTTA Ha
0OMEHHUTE KypcoBe 3a Pas3/IMYyHUTE Ba/lyTW, KOETO MOpaxAa PUCK OT eBeHTya/lHW 3arybu npu npesanyTvpaHe B
HauMoHanHaTa (oTyeTHaTa) BaslyTa, KOETO Ce M3BbPLUBA 33 LLe/IMTE Ha CbCTaBAHETO Ha QUHAHCOBMTE OTYETM Ha
KOMMaHWWTE U NPEeACTaBAHETO Ha TAXHOTO GUHAHCOBO CbCTOAHME, KAKTO M 33 AaHDbYHU Lenun.

3a bbArapma, KOHKPETHO, TOBA € PUCK OT NPEXKAEBPEMEHEH OTKA3 OT YC/I0BMATA Ha MAPUYEH CbBET NpU GUKCMpPaH Kypc
Ha HauMoHanHata Banyta 1.95583 nB. 3a 1 eBpo. Mpensua npuetata NOAUTUKA OT CTPaHaA Ha NPABUTENCTBOTO U
LeHTpanHaTa 6aHKa, 04aKBaHWATA Ca 3a 3aMa3BaHe Ha MapUYHKUA CbBET A0 NPUEMAHETO Ha CTpaHaTa B EBpo3  oHara.

CtpaHnua 8 ot 58



Obpaszey Ha 0oKymeHm 3a 0onyckaHe 00 Mbpaosus
Emucusa akyuu
00obpeH om G Ha b®b ALl Ha 24.02.2020 e. V. 10102020

JINXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHOCTTA 3a NPOMAHa Ha npeobiagasalmTe IMXBEHM PaBHULA B CTpaHaTa. Tosa
61 ce OTpasuio BbpXy AEMHOCTTa HAa AALEHO APYKECTBO, AOKOJIKOTO MPW PaBHW APYrU yCAOBMA NPOMAHATA Ha
NIMXBEHWUTE paBHMLLA BOAWM A0 NPOMAHA B LeHaTa Ha (MHAHCOBMA pecypc, M3MNOA3BaH NPU OCbLLECTBABAHE Ha
pas/IMyHU NPOEKTH.

TeKyLo NMxBeHUTe paBHUWA B EBponelickna Cbio3, BKAOYMTENHO M B BbAarapua, ca Ha UCTOPUYECKO HUCKM HUBA B
CNeAcTBMEe Ha MOHETapHM NOAWTMKKM Ha EBponelickaTa ueHTpanHa 6aHKa M OTAENHW LeHTpanHu 6aHKkM 3a
CTUMY/IMPAHE Ha MHBECTMLMM 1 noTpebaeHne. NoBUWEHNETO Ha IMXBEHWTE paBHMLLA 6K 40BENO A0 yBE/MYaBaHe Ha
pasxoamTe CBbP3aHKU C AbATOBOTO GUHAHCMPAHE, KOETO OT CBOA CTPaHa MoBulwasa GUHAHCOBMA M BM3HEC PUCK 3a
NPeanpuUATMATa U CbOTBETHO 33 TEXHUTE aKLMOHEPU N MHBECTUTOPW.

JOAHDBYEH PUCK

lCl,c’:\H'bLl,MT(:_‘, nnawaHun ot 6'b/'||'apCKVITe TbProBCkun Cy6EKTM, BK/IIOYBAT AaHbUM NPU U3TOYHUKA, MeCTHU AaHDBUWN U TaKCH,
AaHDBK BbPXYy KOpPNopaTUBHATA neqan6a, AaHbK ,a,o6aBeHa CTOVIHOCT, aKun3n, NsSHOCHM N BHOCHUN MUTa U UMOTHU
JaHbumM. Cuctemata Ha JAaHBYHO obnaraHe B anrapvm BCe oLlle Cce pa3BuBa, B pe3y/iITaT Ha KOETO MOXe Aa Bb3HUKHE
npotnMeopevnBa AaHbYHaA NMPAKTUKA KAKTO Ha AbP*KaBHO, Taka U Ha MECTHO HUBO.

MHBecTuTOpUTe TPABGBA CbLLO TaKa Aa B3EMAT Mo BHUMaHWeE, Ye CTOMHOCTTA Ha MHBECTULMATA B 0BUKHOBEHW aKL UK
Mo3e aa 6bae He61aronpuATHO 3acerHarta OT NPOMEHU B AEMCTBALLOTO AaHBYHO 3aKOHOAATENCTBO, BKIKOUUTESTHO B
HEeroBoTO Tb/IKyYBaHe M NpuaaraHe.

PUCK OT ®#OPCMAXOPHU OBCTOATE/ICTBA

(DOpCNla)-KOpHVI obcToATencTea npeacraBnABaTt NpuUpoaHu 6e,ﬂ,CTBMF|, BOEHHMU KOHd)IIMKTM, TEPOPUCTUYHU aKTOBE,
caboTaxu u apyru C'b6VITVIﬂ, KOUTO B NMOBeYeTO Caydyan He npegsmaat Bb3MOXKHOCTTA 3a 3aCTPaxoBKa. nOAO6HM
CcbbuTUNA BKXa NOBAUAAN HEFATUBHO BBbPXY UANOCTHATA MHBECTUTOPCKA Harsnaca n UHTepec KbM Nna3apa Ha He4BUXMMU
MMOTHU.

(Dopcma)KopHM obcToaTenctsa 6uxa MOBAUANM HEFAaTUBHO M BBpPXY cnocobHocTTa Ha [pyxecTBOTO Aa nposexaa
HOpPMa/HaTa Cn 6u3Hec [EeMHOCT, KOeTo OT CBOA CTpaHa 6u ce OTPa3no BbPXY NPUXOOAHUTE U pa3XogHUTE Nepa, a OT
TYK U Ha pe3yntatute oT AeiHocTTa.

3. UHOOPMALMA OTHOCHO PUCKOBUTE ®AKTOPU, CBbP3AHU C EMMUTEHTA (KPEAUTEH PUCK, OMEPATUBEH PUCK,
BAJIYTEH PUCK.

HecucremaTtnyHMTe pUCKOBE MPeACTaBAABAT PUCKOBU GaKTopu cneumdunyHmn 3a [pysKecTBOTO M OTpacbaa, B KOWTO
onepupa. Te3n pucKoBe moraT Aa Ce pPas3fesAT B ABe OCHOBHM KaTeropuu: puckosu daktopu, cneumduuHu 3a
[pysKecTBOTO, U pUCKOBM daKkTopH, cneundryHN 3a CeKTOPa, B KOIMTO onepupa [py»ecTBoTo, T.e. PUCKOBE CBbP3aHM
C MHBECTMPAHETO B HEABUKMMMUTE UMOTMU.

PUCKOBE, CBbP3AHU C UHBECTUPAHETO B HEABUXKUMU UMOTU

OnepamusHume u puHaHcosume pesynmamu Ha ,MHpuHumu Kanuman® AL ca 068bp3aHU CbC crneyuguyHume
haKkmopu, Koumo 8aUAAM Ha cekmopa, 8 Kolimo [pyxecmeomo onepupa.

Joxodume om unu cmoliHocmma Ha HedguxcuMume umomu mMo2am 0a b6vdam 3acezHAMU OmM UYAAOCMHOMO
CbCMOAHUE HA UKOHOoMUYeckama cpeda 8 bvrzapus, o6womo npednazaHe Ha HeO8UXCUMU UMOMU, KAKMO U om
HedsuUHUMU UMOMU ¢ onpedesneHo NpedHasHayeHue Usau MecmorosniodeHue, om HAManAg8aHe Ha mbpceHemo Ha
HeAB8UMCUMU UMOMU, MOHUXABAHE HA ampakmusHocmma Ha npedaazaHume om [pyxecmsomo umomu,
KOHKYpeHUuuama om cmpaHa Ha 0pyau uHeecmumopu U yeeanuydseaHe Ha ornepamusHume pas3xoou.

PUCK OT HAMANABAHE HA NA3APHUTE LEEHWU HA HEABUXUMUTE UMOTHU

HamanasBaHe Ha KanuTtanosa nevanba wau Jopu peanusmpaHe Ha KanuTanoBa 3aryba B cnyya Ha nocnepgalla
npoaakba Ha HeABUXMM MMOT, KOraTo NasapHUTE LieHN Ha UMOTUTE HaManagaT. Jpy»KecTBoTo Lie ce poKycmnpa BbpXY
KUAULWHUTE UMOTH, KaTo LWe Lenn aa rv npogase no Bpeme Ha CTPOUTE/NICTBO, a TOBa € Hal-6bp3uaT u epekTneeH
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HauMH 33 3awmMTa OT cnaf Ha ueHuTe nopaau ¢dakra, 4e obMYaAHO [OOroBopeHaTa B npeasapuTesieH n/uam
OKOHYaTeNeH [O0roBOp LEeHa C MOTEHUMAsIeH KyrnyBay € KpaWHa M He MoAJIeXM Ha KOPeKuus B 3aBUCMMOCT OT
NPOMAHaTa Ha Na3apHUTE HMBA HA UMOTUTE, PECMIEKTUBHO, HE Ce B/IMAE OT CMaj Ha LLeHUTE UM.

PUCK OT MNOKAYBAHE HA LEEHUTE HA CTPOUTE/IHUTE MATEPUANU

B npoueca Ha UANOCTHa peanuns3auuMa Ha CTPOWUTE/ICTBOTO HA NPOEKTUTe Ha [py*KecTBOTO, 0COBEHO TaKMBa, KOUTO
M3MCKBAT CTPOUTE/IEH UMKBA C NPOAB/IKUTENHOCT Hag 1 (eaHa) roguHa, € Bb3MOMKHO Aa HacTbnu yBeNUYeHMe Ha
npeABapuTENHO NIAaHWPAHUTE Pa3xoaM Nopaay NOKauBaHE Ha LLEHUTE Ha CTPOUTE/THUTE MATEePUanN Ha MECTHUTE U
CBETOBHUTE Nasapu BCieAcTBUE Ha GAKTOPU, KOWUTO ca M3BbH KOHTPO/1A Ha [lpysKecTBOTO. [lpyKecTBOTO e KanKyamMpa
TO3M PUCK U LLLE Ce CTPEeMU [ia NMPEXBBP/IN TEKECTTa MYy BbPXY KyMyBauuTe Ha OTAE/NHWUTE U3TPaXKAaHU OT HEro 06eKTu.
3a Ta3u uen we 6bAAT NpUaraHn cnegHuTe cTpaTermu:

A) n3bsarsaHe No Bb3MOMKHOCT Ha CK/lOUYBAHE Ha npeasapuTenHn 4orosopun 3a npo,u,a)+<6a Ha 0b6eKTu 3a noseue
ot 30 % oT npeaBMAEHUTE 33 CTPOUTENCTBO NAOLM NpuU d)MKCVIpaHM Kpai;iHl/I LueHn, ¢ uen Bb3MOXKHOCT 3a
adKTya/lIM3npaHe Ha NpoAa*XHUTe UeHU Ha OGEKTMTE, 33 KOUTO He Ca CKNK4YeHW AO0rosopwn 3a NOKpuUBaHE Ha
HaCTbnNMAM B X043 Ha U3rpa*KgaHeTo UM HAapaCTBaHE Ha CTPOUTESTHUTE pPa3xoau,

B) noroBapsiHe ¢ KNIMEHTUTE Ha KNay3u 33 aKTyan3aLmsa Ha NPOAANKHUTE LleHU Ha CbOTBETHUTE 0BEKTU B Cyyait
Ha yBe/IMYEHME Ha LEHUTE Ha CTPOUTE/IHUTE MAaTepuanu Hag onpegesneH npoueHT (0bMKHoBEHO Hag 5 — 10 %
yBeNn4eHue);

B) 3anaraHe Ha fgocTaTbuyHM Bydepu 3a HenpeaBuAEHM Pasxoam B CTPOUTENHMA MPOLEC NPWU M3roTBAHE HA
NPOEKTO-CMeTHaTa AOKYMEHTaUMA, Taka Ye PasyMHO NpeasuAMMOTO MOKayBaHEe Ha LieHWTe 3a nepuoga Ha
CTPOMTENCTBOTO NPW ANMCa HA U3BbHPEAHM CbOUTUA HA CBETOBHUTE Nasapu Aa 6bae KafKyAMpPaHo U3HaYanHo B
LEeHaTa Ha CTPOUTEIHWA MPOAYKT.

Pa3bupa ce, [Jpy»ecTBoTo Npu mpunaraHe 4OpW Ha HaW-nNpeanasavBa MoJAWTMKA He e B CbCTOSIHME HaMmb/HO Aa
M3KKOYM OMUCAHUA MO-TOPE PUCK OT MOKayBaHe Ha LEeHWUTE Ha CTPOUTE/IHUTE MaTepuanu, Hai-Beye B Cayd4au Ha
CK/IIOYEHM [0rOBOPU C KPalHM KynyBaum Npu GUKCMpaHa LeHa, HO CHMTaMe, Ye C KOMBMHUPaHOTO NPUIONKEHNE Ha
onucaHuTe No-rope cTpaTerMm HeraTMBHOTO BAMAHWE HA €BEHTyas/IHO MOKayBaHe Ha LEeHUTe BbPXY JOXOA4HOCTTA Ha
[pyXKecTBoTO OT pa3paboTBaHUTE NPOEKTY Le Bbae CBeAEeHO 40 MUHUMYM.

PUCK, CBbP3AH C HAMA/IABAHETO HA PASMEPA HA HAEMUTE

Ha To3u eTan [py»ecTBOTO He O4aKBa Aa reHepupa 3HayuTesNeH AAN OT NPUXOAMTE CUM OT OTAABAHE HA MMOTM NoA
HaeMm, CbOTBETHO B/IMSHUETO Ha EBEHTYaNHO HAMaleHWe Ha HMBATa Ha HaeMUTe BbPXY NPMXoauTe U GUHAHCOBOTO My
CbCTOAHME Le € HEe3HAYMTENHO.

PUCK OT 3ATYBU, HEMOKPUTU OT 3ACTPAXOBKU

SMHOUHUTM KanuTan” Af] we 3acTpaxoBa NpuUTeKaBaHUTe OT HEro HeABUKMMM MMOTHU B CbOTBETCTBME C 0bUYaitHaTa
6naropasymHa npakTMKa B cTpaHata. CbluecTysaTt, obaye, PUCKOBE, KOMTO He Ce MOKPMBAT OT 3aCTpaxoBaTeNHUTe
KOMMaHWM MW YMETO 3acTpaxoBaHe Mo AeNCTBUTENHa CTOMHOCT Ha MMYLWLEeCTBOTO € MKOHOMMYECKU HeonpaBaaHo
nopagu BUCOKMTE MPeMMnn, KOUTO CNeABa Aa Ce 3anaaTaAT (Hanp. PUCK OT TEPOPUCTMYEH aKT). AKO NpousTeKaT Bpeam
OT 3aCTPaxXoBaTe/IHO CbOUTUE Haj 3acTPaxoBaTEIHOTO NOKpPUTHE, [ pyKeCcTBOTO Lie NPeTbpnu 3arybu, KoMTo morat 4a
6b4aT 40 pa3mepa Ha MHBECTUPAHWUA B CbOTBETHUA HEABUMXMM MMOT Kanuta, Kato [pyKecTBOTO Lie Npoab/IKKN Aa
6bae 3a4b/IKEHO MO eBeHTyas/IHO M3Ter/seHWTe 3aemMu 3a npuaobusaHeTo Ha uMmoTa. [opaau HenpeaBMAMMOTO
€CTeCcTBO Ha PUCKa, CbLUMAT He MOXKe Aa bbae ynpasassaH.

MOBULLEHWUE HA 3ACTPAXOBATE/IHUTE MPEMUU

YBe/NMyaBaHe Ha 3acTpaxoBaTe/HWUTE NPEeMUU 33 HeABWKUMU MMOTM MPU PaBHU APYrM YCAOBUA e ce OTpasu
HeraTMBHO Ha GMHaHCOBMA pe3ynTaT Ha [pyxecTBoTo. Mopagn OTHOCUTENIHO HUCKUA pasmep Ha Te3n pasxoawu,
PaBHULLETO HA 3aCTPAxXOBaTe/NIHUTE NPEMUM LLLe UMA MUHUMANEH edeKT BbpXy 06LaTa 4OXOAHOCT Ha [pyKecTBoTo. C
LeN KOHTPO/MpaHe Ha pa3xoauTe 3a 3acTPaxoBaTe/SHU MPeMnn, MEHUIKMBHTBT Le TbPCU ONTUMANHU 0depTH No
OTHOLLUEHME Ha 3aCTPaxoBaTe/IHO NMOKPUTME M pasMep Ha 3acTpaxoBaTesiHa NPemMMs, KaTo 3a LeNTa € Bb3MOMKHO Aa
MoA3Ba YC/yrnTe Ha 3acTpaxoBaTeiHN BPOoKepu 1 areHTu.
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HWCKA NMKBUAHOCT HA UHBECTULMUTE B HEABUUMU UMOTU

3a MHBECTULMUTE B HEABUKUMMU UMOTU € XapaKTepHa no-rossmaTa TPyAHOCT, @ NOHAKOra M HEBb3MOXKHOCT, UMOTUTE
Aa 6baaT npogaseHn 6bP30 U C MUHMMANHWU TPAH3aKLMOHHM Pa3XxoAM Ha TeKyliaTa nasapHa LeHa. Mopaau ToBa e
6b4aT OrpaHMYEHM Bb3MOMKHOCTUTE Ha [pyKecTBOTO Aa M3BbPLIBA 6bP3N NPOMEHU B NOPTHENa CU OT HEABUKUMM
MMOTU B OTTOBOP Ha NPOMEHW B MKOHOMMWYECKUTE U ApYrM ycioBuA. Hama rapaHuma, Ye [py»KecTBOTO Lie ycnee
CBOEBPEMEHHO Ja NPoJaAe HeABUMKMMUTE MMOTU UM Ye NPOAAXKHaTa MM LieHa e HajBUWaBa LeHaTa Ha TAXHOTO
npuaobunsaHe. OTUMTANKM IMKBUAHUA PUCK, [ PY»KECTBOTO NPOBEXKAA MHBECTULIMOHHA CTPaTerns, KOATO NpeaBuKaa
3aKynyBaHe/M3rpaxgaHe Ha HeABMXMMMU MMOTU C aTPAKTMBHO Pa3Mo/ONKeHME U NPUIOKEHNE, KOUTO Aa rapaHTMpaT
eBeHTya/IHaTa MM nocseaBalla Npoaakba B CpaBHUTENIHO KPaTbK CPOK.

MNMOBULLEHA KOHKYPEHLUA

3HauMTeNHOTO pPasABUKBaHE Ha 6b/rapckua Nasap Ha HeABMXUMM UMOTU NPe3 NoC/egHUTE ABe roANHU NPean3BuKa
3aMoyYBaHeTo Ha peamua HOBM NPOEKTU WM PeCTapTMpaHeTO Ha TaKMBa, KOMTO BAXa 3ampaseHu npes nNpeaxogHuTe
roAMHK, TbiA KaTO MasapbT BCe Ole ycelawe nocaeamumte Ha dMHaHCOBaTa Kpusa. B pesyaTtaT Ha Tesu pasBuTUA
6axme CBMAETENM Ha 3aCW/IBALLATa CE€ KOHKYPEHUMA MEXAY CTPOMTENHU GUPMU, areHUMMU 33 HeABMMKUMU UMOTH,
LPY)KECTBa CbC CreumasHa MHBECTULMOHHA Len, TbproBcku 6aHkM, ¢usmyeckn avua u ap. MogobHo passutue
npeanonara Bb3MOMKHO YBE/NMYEHWE Ha MpeasiaraHUTe MUAULWHM NAOWM, KOETO HEeMMUHYEMO Le ce OTpasu Ha
nepcnekTUBnUTe, NPUXOAMUTE U MHBECTULIMOHHUTE pasxoam Ha [py*KecTBoTo. ToBa OT CBOA CTpaHa MOKe 4a Ce 0Tpasm
HeraTMBHO BbPXY NPMB/EKATENHOCTTA HA MHBECTULMUTE B HEABUXMMM UMOTH.

PUCKOBE, CBbP3AHU C U3MO/I3BAHETO HA b/IFTOBO ®UHAHCUPAHE

YcnexsT Ha APYXKECTBOTO B rO/1AMa CTEMEH 3aBMCM OT Bb3MOXHOCTTA 3a NPUAO6MBAHE U U3TrPaXKAaHEe Ha KauyecTBeHU
MMOTU MPU M3TO4HMU YC/NOBUA, BKIOUYUTESIHO M OT OCUIYPABAHETO Ha HaBPeMEHHO GUHAHCMpaHe NpU NMPUEM/IMBM
napameTtpu. GPUHAHCUPAHETO Ype3 AbATOB KanuTtaa Nopaskga AOMbAHUTENIEH PUCK 33 aKLMOHEepUTe, KoWTO ce
feduHupa KaTo GprHaAHCOB PUCK. PUHAHCOBUAT PUCK NPEACTaBAABA AOMbJHUTENHA HECUTYPHOCT 3@ aKLMOHepuTe 3a
noayyaBaHe Ha neyanba, PECNEKTUBHO AMBUAEHTU, KoraTo [lpy»KecTBoTo ce puHaHCMpa CbC 3aeMHK cpeacTea. Toit
NpousT1Ya OT daKTa, Ye KOraTo ce M3Mo/3Ba 3aeMeH KanuTaa Toi e 06BbP3aH C NepruognyHN GUKCUPAHU NNaLLaHKS,
KOUTO NpuaobuBaT xapakTepa Ha GpUKCMpPaHW Pasxoau 3a KOMMaAHWMATA, Tbil KaTo Ca Ab/KMMM, HE3aBMCMMO OT
pesy/aTaTUTe OT AeWHOCTTa. B TO3M CMWUCHA KOJIKOTO MO-TONsAM € pasMepbT Ha AbJira, TOJIKOBA MoBeye HapacTea M
PUCKBT OT 3aryba 3a akUMOHepUTe, Tbil KaTo yBeIMYaBa pasmepa Ha GUKCUPAHUTE PasXoam U NaaLLaHUA, KOeTo npu
no-cnabu pesynTaTv oT A4EMHOCTTa, MOXe Aa AoBese A0 3aryba 3a APYKeCTBOTO, PECNEKTUBHO akumoHepuTe. OT gpyra
CTpaHa Te3n QGUKCMpPaHW MAaWaHUA M3UCKBAT MHOTO BHMMATE/IHO MJaHMpaHe W yNnpaB/eHUe Ha BXOAALMTE M
U3X04ALLMTE NaPUYHM NOTOLM, 33 Aa He u3naga [pyKecTBoTo B CUTyauMa Ha IMKBMAHA KpW3a.

C uen MMHMMKU3NPAHETO U YNPABAEHMETO HA TO3U PUCK, MEHUAKMDBHTBT LLLE NIAHMPA BHUMATENHO NapUYHMTE NOTOLM
Ha KOMMNaHWATA, TaKa 4Ye a He U3Nada B IMKBUAHa KPKU3a, HO CbLLO TaKa We aHa/1m3npa BHUMATE/THO Bb3MOXXHOCTUTE
Ha KOMMNaHUWATa 3a NoemaHe Ha AONb/AHUTENHO KO/IMYeCTBO AbAr npeau da npeanpueme OeCcTBMA NO HEeroBoTo
noemaHe.

PUCKOBE, CNELlU®UYHU 3A APYKECTBOTO

B xo4a Ha obuyaiiHaTa cu AelHOCT [py»KecTBOTO MoXe Aa 6bae M310MKeHO Ha Pa3NndHK cneumdryHmM pUCKoBe, Hail-
Ba*KHUTE OT KOMTO Ca: KpeauTeH PUCK, IMKBUAEH PUCK, YIPaB/ieHCKa NOANTUKA, GOPCMarKOPHM CbBUTUA, 3aBUCMMOCT
OT K/IIOUYOBU CAYKUTENN, ONEPaTUBEH PUCK.

PUCK, CBbP3AH C KPATKATA UCTOPUA HA OPYXECTBOTO

Bbnpekun ye [lpyKecTBOTO e C KpaTKa UCTOPUA, HEFrOBUAT MEHUAMXMBHT € C AbArorogmiueH onut. Bcekn ot uneHoseTte
Ha CbBeTa Ha [upeKTopuTe nNpuTexKasa ObArOrogvleH CTaXk B ccbepaTa Ha cblechwTe, HeaABMXNUMUTE UMOTU U
ynpasaeHWeTo Ha NpoeKTu. Npeasua Tesn CbaKTM, PUCKDBT OT B3€MaHE Ha rpellHn pelieHnAa BbNpekKn KpaTkaTta UCTopumA
Ha [py»ecTBOTO e cBeAeH A0 MUHUMYM, TblA KaTo MEHUOXMDBHTHLT € TO3W, KOWTO B3ema peweHna n HerosaTta
eKCcnepThn3a e KAK4oBa 3a ycnexa.

KPEOMTEH PUCK

Mpu ocbLLecTBABaHE Ha CBOATA ,CI,eVIHOCT LpyKecTBOTO e M3/10XKEeHO Ha KpeaUTeH PUCK, KolTO € CBbP3aH C pUCKa HAKOW
OT K/IMEHTUTE MY A He 6'b,CI,e B CbCTOAHME OAa U3NBAAHU U3UAN0 N B obuyaliHuTe CpoKoBe 3aabaxkeHneto cu. OT cBoA
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CTpaHa, edeKTbT OT NofobHO cbbuTMe 6M 6UN HeraTMBeH 3a JIMKBMAHATA MNO3MUMA HA CamoTo JlpyrKecTBo.
CbbMpaemocTTa Ha B3eMaHUATA Ce CaeAn TeKyLo. 33 uenta pegoBHO Ce NpaBwu Nperies No KAWMEHTH, KakKTo U Ha
Nosly4EHUTE MOCTBLMNEHUSA, KaTO Ce M3BbPLIBA aHA/NM3 Ha HEMJaTeHUTE CYMU U CbCTOAHMETO Ha B3eMaHWATa OT
KAMEHTUTE. 3a Ja KOHTPOMPA pUCKa, [l pyKeCcTBOTO cieam 3a He3abaBHO NaallaHe Ha HOBOBb3HMKHA/MN 3a4b/IXKEHUA.

JIMKBUAEH PUCK

NInkBnpeH puck 3a [lpy»KecTBOTO NpeacTaBnABa HEBb3MOXKHOCTTA Aa MOKpPMEe B CPOK 33a4b/BKEHUATA CU nopasu
HeJoCTUT Ha napuyHM cpeactBa. Kbm patata Ha cb3gaBaHeTto Ha busHec MMnaHa, [py)KecTBOTO HAMa Moetu
AdHFaXXMMeHTU KbM ApYyrn CTPaHN, KOUTO buxa mornu Aa NOBANAAT HEraTUBHO Ha HerosaTta JIMKBUAHOCT. Ho To3mn d)aKT
LLLe ce NPOMEHM 3a B 6baelle, Tbii KaTo € Bb3MOXHO [py»KecTBOTO Aa GMHAHCUPaA rosAMa HacT OT NMOKyNKaTa Ha UMOTH
CbC 3aeMHM cpeacTBa (B pasmep Ha g0 60 % oT akTUBUTE Ha [pyKecTBOTO), KOUTO Le 6baaT obesneyeHu c yupeanasaHe
Ha TEXECTU BbPXY aKTUBUTE Ha [py»KecTBOTO (MNOTEKWU, OCOBEHM 3a7103M, B TOBA YMC/IO 3371031 BbPXY TbProBCKOTO
npeanpuaTve Ha [lpyecTBoTo, 3371031 No pesa Ha 3aKoH 3a forosopuTte 3a pUHaHCoBO obesneyeHmne u ap.), Takosa
brHaHCHpaHe Ype3 NnoemaHe Ha AbIr Le AoBese 40 NoeMaHe Ha 3HaYUTETHW 3a4b/IXKEHUA, KOETO MbK OT CBOA CTPaHa
LLLe NOPOAM U IMKBUAEH PUCK. MEHUAXKMBHTBLT Ha [lpy»KecTBOTO Lie ynpasaasa epeKTUBHO TO3M PUCK Ype3 NNaHnpaHe
N CTPUKTEH KOHTPO/1 Ha BXO4AWMNTE N U3XO4AWLNUTE NAPUYHU NOTOUM U NAaPUYHN HAJIMYHOCTU C UeEN obes3neyaBaHe Ha
npeactoAwm nnawaHnA, 3a Aa He ce CTura 4o CUTyaunnm Ha IMKBUAHU KPU3U, MPU KOUTO ,U,py)'KECTBOTO Aa He MOXe AOa
06CNyKBa TEKYLLO 3a4b/IKEHUATA CU.

Mpu NoKaysaHe Ha NINXBEHUTE pPaBHULIA, [lPYKECTBOTO Lie reHepupa Noseye Pasxoam 3a JIMXBU, KOETO LUE Ce O0Tpasu
HeraTMBHO BbpXy Neyanbata Ha [pyKecTBoTo. MpyM HyKAa TO3M PUCK MOXKe Aa 6bae ynpasaasaH ypes U3NoA3BaHeTo
Ha Xe4xupawm GUMHAHCOBM WMHCTPYMEHTM KaTo /IMXBEH Cyan, Npu KOWTO [pY)KeCTBOTO MOXe Aa CM rapaHTMpa
onpeaeneHn NMXBEHU H1BaA OT pUHAHCUpPaLWaTa 6aHKa M 4@ MMHUMM3NPA Bb3HMKBAHETO Ha HeNpPeaBUAEHM MO pasmep
3aAb/IKEHUNA 33 IMXBM BCAEACTBME OT HEraTMBHA 3a KPeauTonoydatenute NnpomaHa Ha UHAEKCUTE, U3MO0I3BaHU OT
KPEAUTHUTE NHCTUTYLMM KaTo NPOMEH/IMB KOMMOHEHT Ha JIMXBEHUSA MPOLLEHT NPU MHBECTULMOHHMN KPeauTu.

PUCK OT U350P HA HENOAXOAALLA NMA3APHA CTPATETUA

Bbaoewmte nevyanbu M MKOHOMMYECKaTa AEWHOCT Ha [py»KecTBOTO 3aBMCAT OT cTpaTervarta, usbpaHa OT BuCLIKA
MEHWAKDBPCKM eKUM Ha KOMNaHUATa. M360pbT Ha HEeNoAX04ALLa Na3apHa CTpaTerMa MoKe A4a A0BeAe A0 3HaUYUTe HM
3arybu. MeHMOKbPCKUAT eKuUn ce CTpemMmn Aa YnpaBAsBa PUCKa OT CTPATErMyecku rPelKku ypes HemnpekbcHaT
MOHUTOPWHT Ha PasANYHUTE eTanu Npu U3nNbAHEHNE Ha MHBECTULMOHHATA CTPaTerns 1 pesyntaTuTe ot Hesa. Tosa e oT
M3KNIOUYUTE/IHA BaXKHOCT, 33 [1a MOKe @ Ce pearvpa CBOeBPeMeHHO, aKo e Heobxoanma NPoMAHa Ha onpeaesieH eTarn
B M/JaHa 3a CTpaTernyecko pasBuTMe. HeHaBpeMEeHHUTE MAM HEYMECTHW MPOMEHU B CTpaTervaTta CblO MoOraT Aa
OKa)aT CblLECTBEH HeraTuBeH epeKT BbpXy AEMNHOCTTa Ha KOMMaHWUATA, ONepaTMBHUTE Pe3yNTaTn U GUHAHCOBOTO My
CbCTOSAHME. PeOBHOTO M3roTBAHE Ha KAaYyeCTBEHW Ma3apHU NPOy4YBaHMSA LLEe NMOMOrHaT 38 B3eMaHUA Ha afleKBaTHU U
060CHOBaHM peLleHne OT CTPaHa Ha MEHMAXMbBHTA, TaKa Ye PUCKBT OT HEHAaBPEMEHHM Y HENOAXOAALLM PeLleHns 4a
6bae cBegeH 40 MUHUMYM.

PUCK, CBbP3AH C UHBECTULIMMTE B HEABUXUMU UMOTHU

HeaBWXKMMWUTE UMOTU CE KaTEFOPU3NPAT KaTo NO-HESIMKBUAHM aKTUBM, 32 KOMTO € XapaKTEPHO, Ye CAENKUTE C TAX ce
OCbLLECTBABAT NO-TPYAHO, OTHEMAT NOBeYe BPEME M Ca CbMbTCTBAHM OT TPaH3aKLMOHHWU pasxoan. CnefoBaTenHo
OCHOBHMWAT PUCK 3@ BCUYKM YYaCTHULM HA TO3W Masap, BKAOUYUTENHO [pyrKecTBOTO, € CBbp3aH C BEPOATHOCTTA OT
peanusnpaHe Ha 3arybu B ciydyan Ha HeobxogmmocT oT 6bp3a npoaarkba Ha akTMeBu. OcBeH ToBa nopaau cnabarta
JIMKBUAHOCT Ha TO3M KNac akTMBY, [Lpy*KeCTBOTO LLie pa3nosiara C OrpaHNYeHM Bb3MOXKHOCTHM 33 NPOMsHa B nopTdelina
CU OT HEABUXMMMU MUMOTU U NO-TPYAHO LLE MOXKE A3 ro MPecTpyKTypupa Npu Hy»KAa, BCIeACTBME HA Bb3HUMKHAMMU
NPOMEHM B MKOHOMUYECKUTE, NPaBHUTE, NOAUTUYECKUTE U APYrU ycnoBua. ToBa OT CBOA CTpaHa Mopax4a pUCK oT
peanusupaHe Ha 3arybu  KaTo HAMA rapaHums, Yye [py»KecTBOTO Lie yCree CBOEBPEMEHHO Aa NPOAALe HeABUKUMMU
MMOTM MW Ye NPOoAAXKHATa MM LieHa e HaABWLILABa LieHaTa Ha TAXHOTo npuaobusaHe.

MeHUAMKMBHTBT Ha [py*KeCcTBOTO Lie YNpaB/aABa aKTUBHO TO3M PUCK Ype3 BHUMATENleH npeasaputeseH noabop Ha
MMOTUTE, KOUTO NPUAO6MBA, HACOUBAMKM CE €AMHCTBEHO KbM TaKMBa, KbM KOUTO MMa MOCTOAHHO BUCOK MHTEpec
nopagy NbpPBOKAACHA JIOKALUMKM, aTPaKTUMBHM HaemaTe/IM M BUCOKOKAYECTBEHO CTPOMTENcTBo. o To3M HauuH
Lpy*KecTBOTO e ce CTpemMn A4a MUHUMU3UPA PUCKa OT 3arybu npu Hy»Kga oT 6bp3a npogakba.

PUCK OT ®OPCMAXOPHU OBCTOATE/NICTBA U HENMOKPUTU 3ATYBU
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MpupoaHn 6eacTens, PeskM KAMMATUYHW MPOMEHW, TEPOPUCTUUHM AKTOBE M BOEHHW AEWNCTBMA B OMpeaeseHun
reorpadCKM pervoHu Ha CTpaHaTa, NPeACTaBAABalLM BaXKHU 33 [py>KeCTBOTO Masapu, MoraTt Aa OKaKaT HeraTMBHO
B/IMSIHME BbPXY TEMMNOBETE Ha NOTpebeHNeTo, KOETO Aa 3acerHe peannsaumaTa Ha ycayrute Ha [pyKecTBoTo.

[py»KecTBOTO e 3acTpaxoBa MPUTEXKABAHUTE OT HEro HeABUMKMMM WMMOTM B CbOTBETCTBME C ObBMYAlHaTa
6naropasymHa MpakTUKa B cTpaHaTa. CblyecTByBaT obaye pUCKOBE, KOUTO He cCe MOKPWMBAT OT 3aCTpaxoBaTe/iHUTe
KOMMAHWUM UN YMETO 3acTpPaxoBaHe MO AEeNCTBUTENHA CTOMHOCT Ha MMYLLECTBOTO HE € MKOHOMMYECKM OMNpaBaaHo
nopaay BUCOKUTE MPEeMUM, KOUTO LLLe C/ie[Ba Aa Ce 3anaaTaT (HanpumMmep pPUCK OT TEPOPUCTUYEH aKT). AKO NpounsTeKaT
BpeAM OT 3aCTPaxoBaTe/IHO CbOUTUE Haf 3aCTPaxoBaATE/IHOTO NOKPUTUE, [lpyKecTBOTO Le NpeTbpnu 3arybu, KouTo
moraT Aa 6baat fo pa3mepa Ha WMHBECTUPAHWA B CbOTBETHUA HEABUMKMM MMOT KanuTaj, KaTo [pyrKecTBoTo e
Npoab/AKKU A3 6bae 3a4b/KEHO MO EBEHTYA/IHO U3TEMIEHUTE 3aeMu 3a NpuaobMBaHe U BbBEXKAAHE B eKCnaoaTauma
Ha umorta. MNopagn HenpeaBUOMMOTO €CTECTBO Ha TO3WM PUCK, TOM He MoOXe Aa 6bae npeaBuaeH W ynpasasasaH
epeKTUBHO.

PUCKOBE, CBbP3AHU CbC CK/IFOUBAHE HA CAE/IKU CbC CBBP3AHU JIULIA, YC/IOBUATA HA KOUTO CE PA3/IMYABAT OT NA3APHUTE

To3M puUCK ce M3passBa B CK/OYBAHETO HA CAE/IKM CbC CBbP3aHM IMLLA, KOUTO Ce CK/OYBAT NPU YC0BUA Pas3/IMYyHM OT
nasapHUTEe, KOETO MOXKe Aa AoBede [0 3arybu v apyru WweTtu 3a [Jpy»KecTBOTO, PECNEeKTUBHO HErOBUTE aKLMOHEPMU.
MeHUAXKbPUTE LWe Cna3BaT 3aKOoHUTE M Hall-4obpuTe MPaKTUKM 3a pasKpuBaHe M M3bArBaHe Ha KOHQAMKT Ha
WMHTEpPEecH, a NP Bb3HMKBAHE Ha TaKbB — A, ro PAa3KPUAT CBOEBPEMEHHO NO HAYMH, AOCTbMNEH 332 MHBECTUTOPUTE. AKO
6bAe pasKpUT NOTEHLMANEH KOHOAMKT Ha MHTEPECKH OT CTPaHA Ha HAKOM OT uneHoBeTe HAa CbBeTa Ha AUPEKTOpUTE Ha
[py»KecTBOTO, CbLUMAT € ANbKEH A3 Ce OTTEr/IM OT ANCKYCUUTE M BSUMAHETO Ha peLleHne OTHOCHO AaZeHUsA Kasyc.

ONEPATUBEH PUCK

ToBa e PUCKBLT OT HEJIOAHO WU HEETUYHO NMOBEAEHME Ha CYKUTENUTE HA [pyKecTBOTO UK Y1eHOBETE HA HEroBUA
CbBeT Ha gupeKTopuTe. B Ta3n Bpb3Ka HEU3MbAHEHWETO HA AOrOBOPHMTE 3a4b/IXKEHMA OT CTPaHa Ha o6CayKBaLLmTe
LPY)KECTBA MOXE [a OKae CbLUECTBEHO HeraTMBHO BAMAHME BbPXY AeMHOCTTa M GUHAHCOBUTE pes3ynTatM Ha
[OpyxectsoTo. Mpun nogbopa Ha obcayxealwm Apy>ecTBa CbBETbT Ha ANPEKTOPUTE Ce € PbKOBOAMA OT AocCeraliHaTta
uctopus, penytauus, npodecmoHanHa KBannduKauma n onuT Ha obCayKBaLLMTe 4pYsKecTBa.

PUCK, CBbP3AH C OBC/NYXKBALLOTO APY}XECTBO

[lpysKecTBOTO e Bb3/10XKM YNPaBJAEHUETO Ha NPUTEKABaHUTE MMOTM, BKAIOYMTENHO, HO HE Camo, U3BbPLUIBAHE Ha
CTPOEXM U nofobpeHmnn, CbbMpaHeTo Ha Haemu, NMOALAbPMKAHETO U PEMOHTUTE, KaKTO M BOAEHETO Ha CYETOBOAHA
OTYETHOCT Ha 06C/YXKBALLO APYXKECTBO. B Ta3n Bpb3Ka U3MbAHEHMETO Ha LOTOBOPHUTE 33a4b/IKEHWUA OT CTPaHa Ha
06CNYKBALWWOTO APYXKECTBO Lie OKa3Ba CbLUECTBEHO B/MAHME BbPXYy AeMHOCTTa M GUHAHCOBUTE pesyaTatm Ha
[OpyxectsoTto. Mpun nogbopa Ha obcayKBawo Apy:KecTBo CbBeTbT Ha [MpeKkTopuTe ce PbKOBOAM OT AoceralHara
uctopus, penytauma, npodecroHanHa KeaanduKauMsa M ONUT Ha OBCAYMKBALLOTO APYMKECTBO M PbKOBOAHMA UM
nepcoHarn.

HacroAawoTo obcnykBawo apy*Kectso ,,MHPUHNUTU MeHngRMbHT UmoTn” EOO/ e nsbpaHo Ha 6a3a usrotseHa ot C,
Ha [py»KecTBOTO OLLEHKa Ha pgocerawHata WcTopus, penytaums, npodecuoHasHa KBaiMGUKaAUMA W ONWUT Ha
06CNYKBALWOTO APYHKECTBO M PbKOBOAHMA My nepcoHas. OueHKaTa, KakTo M NpoToKoaa Ha CA, ¢ KoliTo ,,MHOUHUTY
MeHngxxmbHT Umotn” EOO/L e ogobpeHo KaTo 06CNyXKBalWo APYMHKECTBO M € MPUCTbNEHO KbM MoAanucBaHe Ha
[OroBOP C HEro, ca NPUNOMKEHM KbM HacToAWwMA [JOKYMEHT 3a AonyCcKaHe.

®UHAHCUPAHE HA MHBECTULIMUTE B HEABUKMUMU UMOTHU

YcnexbT HA KOMNAHMATA 3aBUCK B FONIAMA CTeneH OT Bb3MOXHOCTTa Aa an,u,o6V|e HeaABWXNUMU UMOTU NPU U3TOAHUN
yCcnosuAa, BKAKYUTENIHO a OCUTYPU dJVIHaHCVIpaHe Hagpeme 1 Npu Npuemamsmn napameTpu. Npu HEBH3IMOKHOCT 3a
OCUTYypABAHETO Ha HYXHOTO cblechmpaHe BCUYKU NNaHUPaAHU UHBECTULUU LLe TpH6Ba Aa 6'b,D,aT OT/I0KEHU BbB
BpemeTo, A0KATO Ce OCUTypAaT HeOGXO,D,VIMVITe cpeAacTtsa 3a CI)VIHaHCVIpaHETO MM, KOETO OT CBOA CTPaHa 6u 3abaBuno
pas3suTneTo Ha [py»ecTBoTo 1 6u AoBeNno A0 NponycHaTn nNonsun.

C uen fa ce MMHMMU3NPA TO3M PUCK, We 6bae M3BBLPLUIBAHO CTPUKTHO MNaHMpaHe Ha bbaewuTe MHBECTULMM U
HY»KZaTa OT GUHAHCUpaHe, 3a Aa 6baaT NpeanpMemMaH HaBpeMEHHU AEUCTBUA MO OCUTYPABAHETO MY, TaKa Ye Aa He
ce ctura Ao 3abaBaHe Ha AeMHOCTTa U NPONYCHaTX NO3M.
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PUCK OT NPOAAXBA HA MHBECTULLMOHHM MMOTU NOJ, NA3APHATA LEEHA

CobluecTByBa pPUCK OT NpoAakba Ha MHBECTULUMOHHM MMOTU Ha ,,MIHOUHKUTK KanuTan” ALl noa nasapHaTta UM LieHa C Len
NMOKPMBaAHE Ha HEOT/IONKHW 334b/IKEHNA, KOETO BU HAKBbPHUAO MHTEPECUTE HA aKLMOoHepuTe B lpy*KecTBoTo. TO3M
PUCK Npoun3TMYa OT PaKTa, Ye HeABUNKUMUTE UMOTU HE Ca IMKBUAHWU U B CyYal ye TpAbBa gaseH UmoT aa 6bae
npofageH 6bP30, CbLLECTBYBA HECUTYPHOCT MO OTHOLEHME HA TbPCEHETO Ha KOHKPETHUA BUA MMOTU M LieHaTa, Ha
KOATO ce peanusmpa npofarkbata, MoXKe Aa ce OTK/IOHABA OT MasapHaTta B HebnaronpuaTHa nocoka. ,UHOUHUTH
Kanutan“ ALl ce cTpemu Aa noaabpika AOCTaTbYHO IMKBUAHWU aKTUBM, 3a Aa He ce Hasnara Aa 6baaTt npoaasaHn 6bp30
HEABUKMMM UMOTU U A0 MOMEHTa [py»KeCcTBOTO He e U3MnaZasio B TakaBa CUTyaums.

PUCK, CBbP3AH CbC 3ABABAHE NPU NPUAOBUBAHE HA UMOTU

[pyKecTBOTO LLLe MHBECTUPA HabpaHUA KanuTaa B HEABUMKMMM UMOTH, KaTO € Bb3MOXKHO [a UMa 3HAUUTENIEH BPEMEBU
nepuog, mexay nosyyaBaHe Ha NapuyHUTE CPEACTBA U MHBECTMPAHETO MM B KOHKPETEeH MMOT, Nopagmu auncata Ha
npegnaraHe B onpeaeneH nepuog, ot Bpeme Ha aTPaKTUBHM MMOTHU MM HA UMOTH, KOUTO A,@ OTFOBAPAT Ha KpUTepuuTe
Ha Jpy»KecTBOTO, KAaKTO M Nopaau NpaBHU U GaKTUUYECKU YCIOXKHEHWA, CBBP3aHUN C NPEXBbPAAHETO Ha COBCTBEHOCTTA
BbPXY MMOTUTE. 3a TO3M Nepunos cBOOOAHUTE NapuUyHKU CPeACTBaA We 6bAaT MHBECTMPAHU B LIEHHU KHUMKA, U34a4eHun
WU rapaHTMpaHm oT 6barapckarta gbprkasa U/ uam B 6aHKOBM Aeno3nTu — 6e3 orpaHnyeHus. CoLuecTByBa BEPOATHOCT
[0X0AbT, NOIYYEH OT TE3N UHBECTULMN A3 6bAe NO-HUCHK OT peasim3npaHns Npu MHBECTUPAHETO B MMOTU, KOETO bu
HaMasna0 06LLaTa Bb3BPHLLAEMOCT OT MHBECTULMUTE HA [LpyKeCcTBOTO. 3a Aa MUHMMM3UPA U KOHTPOIMPA TO3MU PUCK,
[py»KecTBOTO e M3BbPLBA CTPUKTHO NAaHMPaHE HA MAPUYHUTE MOTOLM KaTo We TbPCUM MbBKABOCT B 3a€MHOTO
buHaHcupaHe, ¢ uen usbarsaHe Ha AbPXKAHETO HA NO-FONEMM MO Pa3mep OT HEOBXOAMMUTE MaPUYHKU CPeacTBa 3a
NPOABAKUTENHM NEPUOIM OT Bpeme.

4. ONMUCAHNUE HA MEXAHU3MMUTE, MEPKUTE U NPOLEAYPUTE 3A OINPEAE/IAHE U NPELOTBPATABAHE HA KOH®/INKTU HA
UHTEPECU, KOUTO MOTFAT 4A Bb3HUKHAT MEXAY UHTEPECUTE HA EMUTEHTA, JINLIATA, YIPAB/IABALLN EMUTEHTA U
BCUYKU JTULIA, TTPAKO UJIN HEIMPAKO CBBbP3AHU C TAX YPE3 MEXAHU3MMU 3A KOHTPOJ1 OT E4HA CTPAHA, U UHTEPECUTE
HA UHBECTUTOPUTE U K/INEHTUTE HA EMUTEHTA OT APYTA CTPAHA.

YneHoseme Ha sucuwiemo PbKOBOOCMB0, AOMUHUCMPAMUBHUMeE U ynpasumesHume opeaHu HA EmumeHma ca
deknapupanu nped EMumeHma Aunca Ha NOMeHYuaneH KOH@PAUKM HaA UHMepecu Mexoy mexHume 3a0b/xeHUA 8
moea um Kauecmaso KbM EMUumeHma u mexHUs AudeH uHmepec unu 0pyau 3a0vaxceHus. Bonpexku moea, couecmeysa
PUCK OM CKAOY8AHEMO HA COesKU CbC C8bP3AHU AUYd, MNPU YC/A08UA PA3UYHU oM fa3apHUmMe, Koemo moxce 0a
dosede 00 3az2ybu u Opyau wemu 3a OpyxHecmeomo, pecrneKmusHO He2o8ume aKuuoHepu. Pbkosodcmeomo we
craszea 30KoOHUmMe u Hali-0obpume MPAKMUKU 30 pasKpueaHe u u3bs2eaHe HA KOHGAUKM HA uHmepecu, d npu
8b3HUKBOHE HO MAK®B — UMA 3a0bxeHUe 0a 20 Pa3Kpue c80espemMeHHO o HaYuH, 00CMbIleH 3a uHeecmumopume.
AKO 8b3HUKHE MomeHuuaseH KOHPAUKM HA UHMepecu om cmpaHd Ha HAKol om uneHoseme Ha Cbeema Ha
dupekmopume Ha Opy#ecmeomo, Cbuam e davxieH 0a ce ommeasau om OUCKycuume U 83eMaHEMO HA peweHue
OMHOCHO 3ace2HamMus 8bIpoc.

I. CvenacHo npuemama om C/ Ha Apyxecmeomo [Moaumuka 3a mpemupaHe KOHGAUKMa Ha uHmepecu, B xoaa Ha
AeinHocTTa cu CbBeTHLT Ha AMPEKTopUTe npeanpuema NoAxXo4AalM MepKM 3a yCTaHOBABaHe M NpeaoTepaTaBaHe Uau
ynpaBieHne Ha KOHOAMKTM Ha MHTEpecu Mexay uneHoBeTe Ha CbBeTa Ha AMpPEKTopUTe U aKuuoHepuTe B
[OpyxecTBoTo. CbBETLT Ha AMPEKTOPUTE Npeanpuema TakMBa AENCTBUA U B CIy4anTe, KOraTo KOHGMKT Ha UHTepecu
MO’Ke A,a Bb3HMKHE B pe3y/TaT Ha Bb3HarpaxkaeHue, KOeTo e No/lyyeHo oT YieH Ha CbBeTa Ha ANPEKTopUTe, B CyYanTe
Ha NpeAoCTaBsAHe Ha CTUMYAWN OT TPETU ANLA MW Ha APYrM MEXaHU3MM 3@ CTUMYIMPaHe.

Mpoueaypute M MepKUTe 3a ynpasieHne Ha KOHGANKTUTE Ha MHTepecyH MMaT 3a Len 4a rapaHTvupart, ye avuaTa, Ha
KOWUTO e NMoBepeHOo TEeKyLO0TO W onepaTUBHO ynpas/ieHue Ha [py»KecTBoTo, M3BbPLIBAT Tasu AEUHOCT NPMU CTEMNEH Ha
HEe3aBMCMMOCT, KOATO CbOTBETCTBA Ha €CTeCTBOTO M 0bema OT AeMHOCTU, U3BBbPLIBAHKM OT [pysKecTBOTO, KaKTo U Ha
PVCKa OT YBpEeXKAaHe Ha MHTepecuTe Ha akuMoHepuTe.

Il. NpoueanypuTe, KOUTO TPAGBA Aa ce CelBaT, U MEPKUTE, KOUTO TPABBa Aa 6bAAT NPUETU, BKAKOYBAT KaTO MUHUMYM
cneaHVTe eNleMeHTH, KOMTO Ca HYXKHU Ha [py»KecTBOTO Aa OCUIypUu HeobxoamMmaTa cTeneH Ha He3aBUCMMOCT:

CtpaHuua 14 ot 58



Obpaszey Ha 0oKymeHm 3a 0onyckaHe 00 Mbpaosus
Emucusa akyuu
00obpeH om G Ha b®b ALl Ha 24.02.2020 e. V. 10102020

1. CbBETHT Ha ANPEKTOPUTE KOHTPOIMPa 0OMeHa Ha MHPOPMALUA MeXAY AMLATA, Y4acTBaLLW B AEMHOCTU, CBbP3aHU
C PUCK OT KOHOAMKT Ha WHTEpecu, Korato ObMeHBT Ha TasuM WMHPoOpMauMAa MOXKe O3 yBpeau WHTepecuTe Ha
[py»KecTBOTO M HEFOBUTE aKLMOHEPW;

2. Npu B3EMAHETO Ha peLleHMA 3a CKAYBaHe Ha CAe/KKM oT [lpy»KecTBOTO CbC 3aMHTEPECOBaHM 1ML NO CMUCBAA Ha
yn. 36, an. 2, 7. 6 BbB BP. c 4A. 36, an. 6 ot YcTasa Ha [pyKecTBOTO, M3K/OYBA Ce NPaBOTO r/1ac HA 3aMHTepecoBaHUTe
yneHose Ha CbBeTa Ha AMPEKTOPUTE, NPU KOUTO OBM MMan NOTEHUMANEH PUCK OT Bb3HWKBAHE Ha KOHQ/IMKT Ha
MHTEpecwu, KaTo Npu onpegenaHe Ha MHO3UHCTBOTO 33 B3EMaHe Ha peLleHMEeTO He ce BKAKYBAT TEXHUTE I1aCoBETE;

3. CbBETBLT Ha ANPEKTOPUTE C/leam M OrPpaHNYaBa YNpaXHABAHETO OT KOETOo M @ 6110 nue Ha HeNoAXoAALLLO BAUAHNE
BbPXy HauMHa, MO KOMTO [lpy»KEeCTBOTO OCbHLLECTBABA TbProBCKaTa CU AEWHOCT, CKAOYBA O0rOBOPU 33 MOKYMKO-
npogaxkba Ha HeABUKMMM MMOTH, AOTOBOPM 3a NPeAOoCTaBAHEe Ha YCAYTU U Np.;

4. He3abaBHO cnel Bb3HMKBAHETO Ha KOHQAMKT Ha MHTepecu, yneHoseTe Ha CbBeTa Ha AMPEKTopuTe cneasa Aa
pasKkpuBaT NoapobHo nHbopmaLma 3a Tosa npes [pyKecTBoTo;

5. Ha roguwHa 6a3a uneHose Ha CbBeTa Ha AVPEKTOPUTE AEKNapUpPaT U NPeACTaBAT akTyanHa 0606ueHa MHbopmauma
3a Y4acTUeTO B APYrM MHBECTULMOHHM NPOEKTU, B C/yYail Ye MMA TaKMBA, KaKTO M MHOOPMaLMA 3a Y4acTUETO CU B
LPYTY APY}KECTBA, OCHLLECTBABALLM KOHKYPEHTHA Ha [Jpy»KecTBOTO AeMHOCT.

[ll. CnocobuTe, Ypes KouUTo ce U3bsrea NOparkAaHeTo Ha KOHQIMKTM Ha MHTEPECU, UAN KOraTO TaKbB KOHPAMKT e
Bb3HWKHAN - Ype3 KOMTO Ce OCUTypsABa CNPaBeA/IMBO M PAaBHOCTOMHO TpeTUpaHe, ca:

1. akumoHepuTe B py*KecTBOTO TpsA6BA Aa 6bAAT TPETUPAHM NPO3PAYHO, CNPABEAIMBO U YECTHO;

2. CKNIOYBAHETO Ha CAENKM OT MMETO M 33 CMeTKa Ha [py»KecTBOTO, KaKTO M TEKYLLOTO M ONepaTUBHO yMpaB/ieHUe Ha
CbLLOTO Ce M3BBPLLUBA NPU HaN-A06pUTE YCI0BUA 33 aKUMOHEPUTE U B TEXEH HAW-A06BP MHTEPEC;

3. aKUMOHepUTE MMAT JOCTbN A0 NMbJHa MHGOPMALMA U OBACHEHWS 3@ BCUYKU Bb3HMKHAAN KOHOAUKTU Ha UHTEpecH,
BKJ/IIOYMTENIHO U PA3KPMBAHETO Ha TEXHUA U3TOYHMK, ECTECTBO WU Bb3MOXKHM NOCAEANUM;

4. dyHKUMUTE MeXAy OTAENHUTE CAYKUTENN U oTAenun B [lpy»KecTBOTO ca pa3npeaeseHn Npu cna3BaHe Ha NpuHLUMNa
3a HE3aBMCUMOCT, Criopes, KOWTO BCEKW OTAEN U HEFrOBUTE CAYKUTenn TpAabBa Aa AeincTBa He3aBUCMMO LLO Ce Kacae Ao
WHTepecuTe Ha [py»KecTBOTO U HErOBUTE aKLMOHEpPH;

5. uneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE ca 06BBP3aHM C TbProBCKaTa TalHa M NOANUCBAT AeKNapaLms, Ye Lie cnassat
M3NCKBaHUATA 33 KOHPUAEHLMANHOCT CbOBPA3HO M3UCKBAHMATA Ha YCcTaBa Ha [py»KecTBOTO;

6. Npeau cTapTa Ha BCEKU eAMH NPOEKT Ha [pyKecTBOTO, YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE AEK1apupaT, Ye He e
Hanumue KOHGMKT Ha MHTEPECH UK, CbOTBETHO, AEKIAPUPAT PUCKA, KOMTO NOParKAa CbLULEeCTBYBaLL U NaeHTUOULMPAH
KOHOMNMKT Ha MHTEpecH.

IV. KoraTo, Bbnpeku npunaraHeTo Ha npasunaTa 3a NpeaoTspaTABaHETO Ha KOH(AMKT Ha UHTepecu, NpoabaXKasa A4a
CblLECTBYBa PUCK 32 MHTEpecuTe Ha [lpy>KecTBOTO U HEroBUTE aKLMOHEPU, CbOTBETHOTO AuLEe — YneH Ha CbBeTa Ha
AVPEKTopUTE pasKkpmBa Bb3HUKHaNAUA KOHOANKT Ha MHTepecu npea CbBeTa Ha AnpeKTopuTe. PaskpMBaHETO BKAOYBA
KOHKPETHO oOnucaHMe Ha KOHGAMKTA Ha MHTepecu, Kato ce nocoysBa W3PUYHO, Ye OpraHu3aumoHHUTE U
aAMMUHUCTPATUBHUTE MEXaHU3MM, YCTaHOBEHM OT 3a NPeA0TBPaTABAHETO MK YNpPaBAEeHWETO Ha TO3U KOHGAMKT, He ca
[OCTaTbyHK, 33 Aa Ce rapaHTMpa C pa3yMmHa yBEPEHOCT, Ye PUCKOBETE 3a yBpeXKAaHe Ha MHTepecuTe Ha [py»KecTBoTo
M aKuMOHepuTe Lie 6bAaT NpeaoTBpaTeHu.

OnuncaHMeTo CbAbpMKa A0CTaTbY4HO NOAPOOHO 0BACHEHWE Ha 0BLMA XapaKTep U U3TOYHULMTE Ha KOHOAUKTUTE Ha
MHTEPECK, KaKTO U Ha pUCKoBeTe 3a [lpy*KeCTBOTO M HEroBUTE akLMOHEPU, MOPOAEHN OT KOHO/IMKTa Ha UHTEpecH, K
Ha npeAnpueTuTe CTbMKM 33 OrpaHMYaBaHe Ha Te3n PUCKoBe.

OnucaHMeTo Ha KOHQ/MKTa Ha MHTEpecu ce npeactaBA OT CbOTBETHMA 4neH Ha CbBeTa Ha AMPEKTOpUTE Ha
BHUMAHMETO Ha OCTaHaNuTe yneHoBe Ha CbBeTa Ha AMPEKTOpUTe, KaTo CbBEeTbT Ha AUPEKTOPUTE MOXKe [a Bleme
MHGOPMUPAHO peLleHne OTHOCHO NpeanpueMaHeTo Ha KOHKPETHM MEPKU 3a ypeKaaHe Ha Bb3HUKHAANA KOHOAUKT
Ha MHTepecu W nocaeguunuTe OT Hero, B C/ly4ail Ye MMa TaKMBa, TaKa, ye Aa 6bae M3berHaTo HaKbpPHABAHETO Ha
WHTepecuTe Ha [ipy»KecTBOTO U HEFOBUTE aKLIMOHEPU.

OnucaHMeTo Ha KOHG/IMKTa Ha MHTepecH Mo NpeaxoaHaTa asvHes ce NPeacTaBa U Ha TPaeH maTtepuaneH HoCUTeN U
Ce CbXpaHfABa Ha agpeca Ha ynpasneHue Ha [pyXecTBoTo, KbAETO € AOCTbMHO a aKuMoHepuTe Ha [lpy»KecTBoTo no
BCAKO Bpeme npu NoucKeaHe.
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. AEK/TAPALNA OT EMUTEHTA

Mo un. 21 om lMpasunama 3a donycKkaHe 00 Mbvp2osus Ha nazap BEAM

C Hacmoswjomo TEOPIN BAJIEHTUHOB AUMMUTPOB e Kayecmeomo mu Ha npedcmasnseaw; MHOUHUTU
KAIMUTAJ1 AL, EUK: 2059256747, Oeknapupam cie@HOMo:

UHpopmayuama, cb0bpraw,a ce 8 HACMOAWUA OOKYMeHM 3a O0ONYCKaHe, e 8APHA, MOYHA U u3z4eprnamesnHa u
CbOBPHA BCUYKU OQHHU, KOUMO ca Heobxo0UMU 30 OUEeHKama Ha PUHAHCO8UMeE UHCMPYMEHMU.

Hacmoswusm 0oKymeHm 3a 0onyckaHe npedocmass HaOeXOHO OMuCAHUEe HA PUCKosume (hakmopu, c8bpP3aHuU C
emMumeHma u ¢puHaHcogUMe UHCMpPyMeHmu.

Jeknapatop:

/
/[ redPrpdnmunTPOB—"

M. 4UPEKTOP
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IV. QEKZTAPALUUA OT CbBETHUKA

Mo un. 21 om lNpasunama 3a donycKaHe 00 mvpaoeuAa Ha nazap BEAM

C Hacmosauwjomo, PAJOC/IABA MACJ/IAPCKA u MOMYUJ1 TUKOB 8 ka4yecmeomo Hu Ha npedcmasndsawju EJIAHA
Tpeliounz, ENK: 831470130, deknapupame cs1edHOMo:

3ano3Ham/u cem/ cme ¢ HacmoAuwua 0oKymeHm 3a 0oMycKaHe.

JlokymeHmbm 3a O0MycKkaHe e U320meeH 8 cbomeemcmsue C U3UCKeaHusma, onpedeneHu 8 [lpasusnama 3a
deliHocmma Ha nazapa BEAM u npuaoxumomo 3aKOHo0amesicmeo.

Jokonkomo MU/HU e u3gecmHo U Ha 6asza nosnyyeHume om emumeHma OOKyMEHmU u UHdJOpMGHUﬂ,
UHd)OpMGHUﬂmG, debpmawa ces GOKyMEHmCI 3a donyCKaHe € 8ApPHA, MOYHa U us4yeprnamesiHa.

JokymeHmvm 3a 0onyckaHe cbObpx#a nodpobHO onucaHue Ha pucKkosume aKkmopu, c8bp3aHU ¢ oeliHocmma Ha
emumeHma.

EmumeHmMbm omeaosaps Ha 8CUYKU U3UCKBAHUSA 30 00rycKkaHe 00 mMbp2osus Ha nazap BEAM.

Jexknapatopi—.

C
A/ N
A 1

LLLA 2 =

PALOCTABAMACIAPCKA| 7
Mpepacepaten'na CL4

_~ Momuun fykos

M3n. aupekTop
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V. UHPOPMALNA 3A PUHAHCOBUTE MHCTPYMEHTU

Mo un. 22 om lNpasunama 3a donycKaHe 0o mvp2oeuA Ha nazap BEAM

1. WH®OPMALMA OTHOCHO BUAA, EPOA, HOMWUHANTHATA CTOMHOCT U BA/IYTATA HA U3ABAHE HA UHCTPYMEHTA.

O6uKHOBEHMU, 6e3HANNYHKU, NOUMEHHU, cBO6OAHO

Bud Ha akyuume:
npexsbpasemu akuum

MpaBo Ha rnac, Ha AMBUAEHT U Ha INKBMAALMOHEH

lpasa no akyuume: OAN, CbpasMepHM Ha HOMWHAIHATA CTOMHOCT Ha
aKkumwmre.

bpoli 607 685 6pon

EQUHUYHG HOMUHGAAHA cmoliHocm eaVH nes

EmucuoHHa cmoliHocm (Kozamo e npusoxcumo) e/lVH /IeB U WecTAeceT CTOTUHKMU

Banyma Ha uzdasaHe BGN

CpoK Ha cvwiecmsysaHe 6e3cpoyHu

3a akuuute, 06eKT Ha TO3M AOKYMEHT, HE CbllecCTByBaT

OzpaHuyeHUs 3a npexevpasHe
OrPaHMYEHMA BbB BPbH3KA C MPEXBLPJISHETO UM.

2. B C/IYHAUTE HA YBEIMYEHUE HA KATTUTAJIA: BPOV AKLIMM OT YBE/IMYEHUE HA KAMTUTAJIA, KOUTO LLE BbAAT NPEA/IOMKEHN HA
MHBECTUTOPUTE

HacToAwmAT AOKYMEHT 3a AoNyCcKaHe ce U3roTeA ¢ uen nybiMyHoTo npeasaraHe oT cTpaHa Ha EMUTeHTa Ha emucKa
oT Ao 3 625 000 6posi, 06UKHOBEHW, NOMMEHHU, BE3HANNYHM aKLUUWN, BCAKA C HOMWHANAHA CTOMHOCT OoT 1 nes u
€MWUCUOHHa CToMHOCT oT 1.60 fieBa, B CbOTBETCTBME C B3ETO pPELleHWe 3a YBe/IMYEHME HA KanuTana Ha EmuteHTa ot
31.05.2021 .

AKunMUTe OT yBEAUYEHMETO We 6baaT npeasioxkeHn nybamyHo ot EmuteHTa B cbotBetcTBue ¢ Yact IV ,Mpasuna 3a
TbproBua Ha nasap 3a pacTex (nasap BEAM)“, npuetn ot ,6DOBE“ ALl. B cnyyaid, Ye BCUYKKU aKUUK OT YBENNYEHUETO
6baaT 3anMcaHKn, KanutanbT Ha EmuteHTa wWwe ce ysennum o 4 232 685 6pos akuuu, KaTo BCUYKU U3OadeHU OT
EmMUTEHTa aKumu We 6baaT A0oNycHaTK 3a Tbprosma Ha nasap BEAM.

3. OMNUCAHUE HA OYAKBAHMA BPOV AKLIMM, MPUTEXAHWUE HA MMUHOPUTAPHN AKLIMOHEPU M CPOKDBT, 3A KOWTO LUE BBAAT
LAOCTUTHATHN.

40 3 625 000. EMUTEHTBT He KOHTPO/IMpA npoueca Ha
3anncBaHe KaTo JocerawHuTe aKLUMOHEPU U HOBUTE
TAKWUBA LLLe MMAT PaBHU NPaBa NPW 3aNMCBaHETO Ha HOBaTa
emucumA.

Bpol akyuu, kKoumo we 6v0am rnpeodsioHceHu:

lpoyeHm om Kanumana: 86.25%

EmucuaTa ce npepnara  ypes MbPBUYHO NYyBAMYHO
npeanaraHe Ha nasapa ,Beam”. BpemeTpaeHeTo Ha
Cpok, 8 kolimo ce naaHupa 0a 6v0e docmuzHam: ny6AnM4yHO npeasiaraHe W BPEMEBUAT rpaduK 3a
NPOoBEXAAHETO My Ce ONpeaensT ¢ peweHne Ha KomuTeta
no ynpasaeHue.

EmucuaTa ce npegnara 4Ypes MNbpBUYHO NyBAMYHO
npegnaraHe Ha nasapa ,Beam“. BpemeTpaeHeTo Ha
Ycnosus Ha npednazaHemo: nybaMyHo npegnaraHe W BpemeBMAT rpaduk  3a
NPOBEXAAHETO MY Ce onpeaensT ¢ peweHne Ha KomuteTa
no ynpasneHue.

4.  T1PUIOKMMOTO 3AKOHOAATE/ICTBO OTHOCHO MHCTPYMEHTUTE:
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Mpunoxunmo e 6bATapcKOTO 3aKOHOAATENCTBO U B YAaCTHOCT — TbProBCKUAT 3aKOH M MpaBunaTta Ha nasapa ,Beam”.
Bbnpeku, Ye ApyKeCcTBOTO HAMA CTaTyT Ha Ny6AMYHO ApyXKecTBO, YCTaBbT My NpeaBuKAa CNPAMO CbLOTO Aa ce
npunaraTt 4acTM4HO pasnopenbu ot 3akoHa 3a Ny6AMYHOTO NpedsaraHe Ha LEHHU KHUXKa. B cboTBeTcTBME C yCTaBa
c1, EMWUTEHTBT We cna3sa peabT 3a yBe/MYEHWE HA KanuTana, pasnpeaenaHeTto Ha AMBUAEHT, NPOBEXAAHETO Ha
06Wo cbbpaHMe Ha aKUMOHEepUTe M BCUUKM APYrM U3UCKBAHMUA, 3anoxeHn B YacT Il ,MpasBuna 3a gonyckaHe Ha
dUHaAHCOBM MHCTPYMeHTH” oT MNpaBuaaTta Ha nasapa “Beam”.

5. UH®0PMALMA OTHOCHO:

OpeaHa, onpasomouw,eH 0a 83eme peweHue 3a
u30asaHe Ha puHaHcosuUMe UHCMpPyMeHmu

PeweHneTo 3a yBenuyeHue Ha Kanutana Ha EmwuTeHTa, upes
u3faBaHe Ha akuuuTe oT HactoawaTta Emucua e B3eto ot 06WOTO
cbbpaHne Ha EmuteHTa Ha 31.05.2021 r., B CbOTBETCTBME C
[EeNCTBaLMA KbM MOMEHTa Ha B3eMaHe Ha peLleHMeTo YCTaB Ha
EmuteHTa.

Jdama u cvOvpraHUe Ha peuwleHuemo 3a
u3daeaHe HA huHAHco8UMeE UHCMpPYyMeHmu

PeweHneTto 3a yBenuMyeHue Ha Kanutana Ha EmwuteHTa, upes
usfaBaHe Ha akuuuTe oT HactoAwaTta Emucua e B3eto ot O6WOTO
cbbpaHne Ha EmuteHTa Ha 31.05.2021 r., B CbOTBETCTBME C
[EeNCTBaLLMA KbM MOMEHTa Ha B3eMaHe Ha pelleHMeTo yCTaB Ha
EmuTeHTa 1 BKAKOYBA CIEeLHOTO:

OCA npuema pelueHue, Ha OCHOBaHMe Yn. 192, an. 1 nun.
194, an. 4 ot TbproBCKMA 3aKOH, 3a yBe/AMYaBaHe Ha
KanuTana Ha [pyXKecTBOTO 4pe3 MbpBUYHO MNyHAMYHO
npegnaraHe nocpeactsom [lasapa 3a pactex - BEAM,
opraHusupaH ot ,bbarapcka ¢poHposa 6opca” AL c ao 3
625 000 (TpU MWAMOHA LWECTCTOTUH ABajeceT M neT
Xunagm) HOBOM3aZEHM, 06UKHOBEHM,
cBobogHONpPexBbpAAeMn, 6E3HANMYHM aKUMKU BCAKA C
HOMMWHaNHa CcToMHOCT OT 1 (egMH) NB. MU €MWUCMOHHa
cToiiHocT - 1,60 (eauH neB M wecTaeceT CTOTUHKMK) NB.,
paBHABALLM Ce Ha 06La HOMUHaHa CTOMHOCT oT 3 625 000
(TPY MMAMOHa LWEeCTCTOTUH ABaAeceT U NeT XUNAAu) NB., 40
KOMTO We 6bae yBennyeH KanutansbT Ha [pyKecTBOTO, U
o6La eMncMOHHa cToliHocT oT 5 800 000 (neT muanoHa u
OCEMCTOTUH XUnagu) ne.

YBennMyaBaHeTO Ha KanuTasa e ce cYMTa 3a YCMNeLWHOo npu
3anncBaHeTo Ha noHe 612 500 (wecTcToTMH M ABaHaaeceT
XMNAAM M NETCTOTUH) aKLMK, BCAKA C HOMWHANIHA CTOMHOCT
oT | (eauH) NB. 1 eMUCUOHHa cToMHOCT - 1,60 (eanH nes u
LwecTaeceT CTOTUHKMU) NB.

EmucusaTa akumm e 6bae B pasmep Ao 3 625 000 (tpu
MWIMOHA  WeCTCTOTUH JBajeceT W NeT  XWUAagu)
HoBOM34aAEeHWN, OBMKHOBEHW, CBOOOAHOMPEXBBPAAEMM,
6€3HaNNYHM aKLMK BCAKA C HOMWHaNHa CTOMHOCT oT 1
(eanH) nB. N emmncmnoHHa cTorHocT - 1,60 (eguH nes u
wecTaeceT CTOTUHKW) NB., pPaBHABaWM ce Ha ob6uwa
HOMWHaNHa cTolHOCT oT 3 625 000 (Tpy MuAMOHa
LIEeCTCTOTUH ABafeceT U NeT Xunagu) ne.

OCA npuema goknag Ha CbBeTa Ha AMPEKTOPUTE N Npuema
peweHne no 4a. 194, an. 4 ot TbproBCKMA 3aKOH 3a
oTMagaHe Ha NPeAMMCTBOTO Ha aKLMOHepuTe no 4. 194,
an. 1 - an. 3 oT TbproBCKMA 3aKOH NO OTHOLIEHWE Ha
NpeAcCTOALLOTO YBE/JIMYEHWE Ha KanuTana nocpencTBOM
ny6MYHO NpeasiaraHe Ha akLuu.
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e OCA oBnactaea n ynbaHomow,aBa CbBeTa Ha AMpeKTopuTe
[a Npuema peLlleHua 3a pasmepa M BpeMeTo Ha nyb6anyHo
npeasiaraHe Ha emucuATa.

Peda u cpokoseme 3a nposexoaHe Ha Obwo
cvbpaHue Ha akyuoHepume

ObuwoTo cbbpaHue Ha [py)KecTBOTO ce MpPOBeXAa MO HeroBoTo
cefanvue. PegosHoTo O6WoO cbbpaHMe ce NpoBexaa 40 Kpas Ha
MbPBOTO MOAYrogne cnes NpUKAOYBaHE Ha OTYETHATa rOAMHA, a B
C/ly4an Ha NpoBeXaaHe Ha u3BbHpeaHO O6Lo cbbpaHMe - KOIKOTO
nbTM e Heobxoaumo. B cnyyait ye 3arybuTte HagxsbpAAT Y2 oOT
KanuTtana, O6woTo cbbpaHue Ha aKUMOHEPUTE Ce NPOBEXKAA He MNo-
KbCHO OT 3 Mecelja OT YCTaHOBsIBaHe Ha 3arybure.

O6uoTo cbbpaHue ce cBukBa oT CbBeTa Ha AupekTopuTe. O6Wo
cbbpaHMe MoXKe [a ce CBMKA M MO MUCKaHe Ha aKkLMOHEpPW, KOUTO
noseye OT TPM MeceL,a NPUTEKaBaT Ha-ManKko 5 % oT KanuTana Ha
LpyxecTtBoTO.

CBMKBAHETO Ce M3BbpLIBA Ype3 MoKaHa, o6sseHa B TbprosckuAa
perucTbp, KaTo oT 06aBABaHETO 1 B TbProBCKMA perncTbp A0 AaTtaTa
Ha 06woTo cbbpaHue TpAbBa Aa Mma Ha-manko 30 AHW.

CbAbpiKaHMETO Ha NOKaHaTa 3a cBMKBaHe Ha O6woTo cbbpaHue ce
onpeaena cnopeg, W3UCKBaHMATa Ha [encTBaLLoTo
3aKOHO4ATENCTBO M NpaBuaaTa Ha nasap BEAM. AKumoHepu, KoUTo
noseye OT TPM MeceLLa NpuTeKasaT Hali-Masiko 5 Ha cTo oT KanuTana
Ha [py»KecTBOTO, MoraT Aa MOMCKAT AONbaBaHe Ha 06sABeHUA B
NoOKaHaTa gHeBeH pea no peaa v Npu ycnoBmATa Ha Ya. 223a ot T3.

MpaBoTo Ha rnac B O6WoOTO CcbbpaHWe ce ynpaxkHABa OT MLATA,
BMNMCaHW B peructpute Ha ,lUeHTpaneH genosutap” AL 14 aHu
npegM patata Ha O6woTo cbbpaHMe, CbMACHO CMUCBHK Ha
aKkuuMoHepwuTe, npegoctaBeH oT ,LUeHTpaneH genosutap” AL Kbm
Tasu pata.

OcBeH uHPopmaumaTa no un. 223, an. 4 or TbproBcKMA 3aKOH
nokaHaTta 3a 0bwoTo cbbpaHue TpAbBa Aa BKAOYBA MHOpMaUUA
OTHOCHO:
1. patata no yn. 42, an. 2, c ykasaHue, 4e camo iMuaTa, BNMCaHU
KaTO aKUMOHEepu Ha Ta3u AaTta, MMaT NpaBo Aa yyacTsaT M aa
rnacysat B 06U0TO cbbpaHue;
2. ISIN Kog Ha eMucMATa, CbOTBETHO EMUCUUTE - NPU U34ALEHMN
Pa3/IMYHM KNacoBe aKkLmu;
3. npaBunaTta u peaa 3a rnacyBaHe M OTYMTAHE Ha rnacyBaHeTo,
ypes KopecnoHAeHUMs WUAU eNeKTPOHHW CpeacTBa, Korato e
NPUNOXKMMO M NpeaBUAEHO B YCTaBa;

4. obpasuuTe 3a rnacysaHe 4pe3 MbJAHOMOLWHWMK, aKo e
NPUAOKMMO M NPeaBUAEHO B YCTaBa.

MnucmeHnTe maTepuanu, CBbp3aHM C AHEBHUA pefd Ha O6LLI,OTO
C'b6paHVIe, TpHGBa Aa 613,D,aT NOCTaBe€HN Ha pPa3nosioKeHne Ha
akKuhoHepurte Hal-KbCHO A0 AaTaTa Ha obsABABaHeTO B Tbprosckua
PerncTvp Ha NOKaHaTa 3a CBUKBAaHE Ha 06LIJ.0 c1:6paHme.

KoraTo AHEBHWAT pes BKAOYBaA M360p Ha yneHoBe Ha CbBeTa Ha
AMpeKTopuTe, MUCMEHUTE MaTepuann BKIOYBAT M [aHHM 3a
MMeHaTa, NOCTOAHHUA aapec U npodecroHanHaTa KBanndukauma
Ha /iMLaTa, NpeasioXKeHMU 3a YeHoBe.

3a Ba/MQHO B3emaHe Ha peweHusaTa Ha O6woTto cbbpaHue Ha
aKuuMoHepute e HeobxoamMm KBOpym 60 % OT BCUYKM U3AafeHMU
aKumu Ha [pyxecTBOTO.
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Mpw Annca Ha KBOPYM MOMKe fla Ce HacpoYM HOBO 3acefaHue He no-
paHo oT 14 (YeTMpMHaAECET) AHWU U TO € 3aKOHHO, HEe3aBUCUMO OT
6poa Ha npeacTaBeHWTE Ha Hero akuuu. [aTata Ha HOBOTO
3acefaHMe MOXe fga Cce MocodM M B MNOKaHaTa 3a MbpBOTO
3acegaHue. B gHeBHMA pej Ha HOBOTO 3acefaHWe He moraT Aa ce
BKJ/IIOYBAT TOUYKM NO peaa Ha ui. 223a oT TbproBCKUA 3aKOH.

PeweHna Ha O6WOTO cbbpaHMEe Ha aKUMOHEPUTE CBbP3aHU C
M3MEHEeHWe Ha pasnopenbute Ha ycTaBa, MpeKpaTABaHeE Ha
perucTpaumaTta Ha nasap BEAM, KaKkTo 1 3a mepKuTe 3a 3alMTa Ha
npaBaTa Ha akuuoHepuTe, KouTo [pyKecTBOoTO cneaga JAa
npeanpuveme nNpu npeKkpatABaHe Ha perncTpaumaTa Ha nasap BEAM,
npu NpPexBbp/iAHE Ha TbPrOBCKOTO NpeanpuaTUE, BKAKOYUTENHO
334b/IKEHMETO Ha [lpy*KecTBOTO Aa M3Kynu obpaTHO aKumuTe., Wwe
ce npuemar ¢ KBanuduumpaHo MHO3MHCTBO oT 90 % (aeBeTaeceT Ha
CTO) OT 06WMA 6poii rnacose, npeacTaBeHn Ha O6WOTO cbbpaHme
Ha aKUMOHepuTe; peweHna noyn. 25,an.1,71.2-5,7.7, 1. 10mn 1. 11
OT YcTaBa LWe ce npuemaTt ¢ KBaAMPUUMPAHO MHO3UHCTBO OT 75%
(cepempeceT 1 neT Ha cTO) OT 06WMA Bpoli rnacose, NpeacTaBeHn
Ha O6wWwoTo cbbpaHMe Ha aKuMOHepwuTe, a pelleHua No Apyru
BbNPOCK - C 0BMKHOBEHO MHO3MHCTBO OT 50 % (neTaeceT Ha cTo) oT
obwmna b6pon rnacose, npeactaBeHM Ha O6wWoTOo cbbpaHue Ha
aKkumoHepwuTe.

6. UH®OPMALIMA OTHOCHO PELIA 3A PA3IPEAE/IAHE HA ANBUAEHT

06wwoTo cbbpaHMe Npuema pelleHue 3a pasnpeaeseHne Ha YacTTa oT neyanbaTa Ha [pyKecTBOTO, NoAnexalla Ha
pasnpeaeneHne Kato AMBMAEHTM, KAaTO CbrIacHO YcTaBa Mmog ycioBuMe MUHUMym 50 % OT HepasnpegeneHata
neyanba Nnognexu Ha pasnpeseneHune Kato AMBUAEHT, KaTo peaa 3a pasnpeaeneHune Ha AUBUAEHT U aKLMOHepuTe,
KOMTO MMaT NpaBo 4a MOy4yaT TakbB, Ce ONPEeAensT CbrAacHO yCnoBMATa Ha nasapa BEAM. B Tosa peweHue ce
onpegens:

® 137N Ca CNna3eHn U3NCKBaAaHWUATA 3a pa3npeaeneHne Ha neqan6aTa, noco4yeHn B CbOTBETHUTE HOPMATUBHU
adKTOBE U NpaBuAna,

® pasMepbT Ha AVMBUAEHTA 33 BCAKA aKUMA;
® CPOKa M HauMHa Ha M3NalaHeTo.

[pyecTBOTO MOXKe Aa M3NAalLa NPy CbOTBETHO NpuaaraHe Ha Y. 247a oT TbproBCcKUA 3aKOH:

1. roauveH ANBUAEHT, 1

2. 6-meceyeH AMBUAEHT Ha 6a3aTta Ha 6- meceyeH pUHAHCOB OTYET, aKO Ca U3MbJHEHM CeAHUTE YCNOBUA:

a) [pyXecTBOTO MMa M3roteeH 6- meceyeH GMHAHCOB OTYET; KbM OTYETa € M3roTBEH AOKAa4 Ha HasaTta Ha
cyeToBOAHATa MHPOPMaLMSA, AOKa3BaLl, Ye [lpy»KecTBOTO pasnosiara ¢ 40CTaTbyHO CPeACTBa 3a U3nlalaHe
Ha OMBUAEHTUTE M Ye MU3NNALLaHeTO MM HAMa A3 AoBeje A0 33aANbXKHANOCT Ha [pyrKecTBOTO Kbm
Kpeautopu, nepcoHan, 6rogsKeT 1 apyru;

6) duMHaHCOBMAT pe3ynTaTt Ha [lpy»KecTBOTO 3a 6-meceyHun nepuog e nedanba n nma pewerHue Ha O6wWoTO
cbbpaHuMe Ha akLMOoHepuTe 3a pasnpeseneHne Ha neyanbara;

B) pa3smepbT Ha cpescTBaTa, KOUTO MOraT Aa 6baaT pasnpeseneHu B CbOTBETCTBME C Y. 247a oT TbpProBcKus
3aKOH, He TpsAbBa Aa Hagsuwasa obwara neyanba, nosyyeHa Karto:

aa) TeKyLMA CHETOBOAEH pe3ynTaT 3a nepmoaa ot 1 saHyapu oo 30 1oHM Ha TeKyLaTa roamHa;
66) Hepa3npeaeneHa nedyanba oT NPeaxoAHN FOANHM;

BB) CymaTa Ha pe3epBu, pasnpenensHeTo Ha KOUTO He e 3abpaHeHO OT 3aKOH MAM ycTaBa Ha
LpyKecTBoOTO;
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rr) obwarta cyma no 6ykBu ,aa“ - ,BB“ ce HamanaABa C NpeHeceHuTe 3arybu U 3aKOHOBUTE Pe3epBH,
06pasyBaHM B CbOTBETCTBME € U3UCKBAHUATA Ha YJ1. 246 OT TbproBCKUA 3aKOH U/W/IN 3a4b/IKUTENHUTE
pesepBu No ycTaBa Ha [pyKecTBOTo;

r) [pyecTBOTO HAMA MOETU M HEWU3NJATEHW 33aL4b/IKEHWA, YMINTO CPOK Ha noracABaHe e W3TeKba npeau
npuemaHe Ha peLleHMeTo 3a pasnpegeneHure Ha nevanbara, U cnep U3NNaWAHETO HA MEXANHHUTE ANBUAEHTU
we 6bae B CbCTOAHME Aa U3NBAHUTE CBOUTE 3a4b/IXKEHUA 3a TEKYLW,aTa GMHAHCOBA roguHa.

MpaBoTO Aa NoAyyaT AMBUAEHT UMAT INLLATA, BAUCAHU B perucTpuTe Ha LleHTpanHus aenosuTtap Kato Takmea c Npaso
Ha AMBUAEHT Ha 14-ua aeH cnep AeHs Ha O6WOTO cbbpaHMe Ha aKUMOHEepPWUTe, Ha KOeTO e MPUeT FroAULLIHUAT,
CbOTBETHO 6-Mece4HUAT GMHAHCOB OTHET M € B3eTO pelleHune 3a pasnpeaeseHne Ha nedanbara.

[py*KecTBOTO OCUrypsaBa M3NAaLLAHETO Ha r1acyBaHUsa AnBuAaeHT B 90-AHEBEH CPOK OT NpoBexKaaHeTo Ha O6LoTo
cbbpaHue Ha aKLMOHepUTe, Ha KOETO e rNacyBaH AMBUAEHTLT.

M3nnawaHeTo Ha AMBUAEHTA Ce U3BbPLUBA CbC C'b,CI,EI‘;ICTBVIETO Ha LleHTpanHua penosuTap, KaTo pasxoaute no
M3NaWwaHeTo My ca 32 CMeTKa Ha [lpyKecTBoTo.

NnuaTta, MMmaLm NpaBo Ha AUBUAEHT, KOUTO HE ro NOTBbPCAT B TO3M CPOK, MOraT Aa YNpPaXKHAT TOBa Npaso [0 U3TU4aHe
Ha obwua 5-roguiueH AaBHOCTEH CPOK, C/lel KOeTO NPaBoTO Ce NoracABa M HenosyvyeHuTe AMBMAEHTU OCTaBaT B
JpyxecTBOTO.

7. T[1PABA, CBBP3AHU C ®UHAHCOBUTE MHCTPYMEHTY U PELA 3A TAXHOTO YIPAXHABAHE, HAM-MAJIKO:

AKummnTe oT HacToAwaTa EMucua gasaTt npaBo Ha BCeku
aKLMOHep Aa yyacTea B 6baelum yBeanYeHMs Ha KanuTtana
Ha EmuteHTa, Kato npuaobue 4yact OT HOBUTE aKLMW,
KOATO CbOTBETCTBA Ha HEroBWA AAN B KanuTana npegu
yBe/MyaBaHeTo. YcTaBbT Ha EMuTeHTa npegsuskaa npu
6baelm yBeAMYEeHUA Ha Kanutana Ha EmuTeHTa, upes
n3gaBaHe Ha HOBM aKuMM Aa ce usgasaTt npasa. Cpely
BCAKA CbLLECTBYBALLA aKUMA Le ce M34aBa e4HO Npaso.

a) npaea 3a 3akynysaHe npeou Opyea npu ogepmu 3a
MOONUCKA 30 UYEeHHU KHUMXA OmM CbU4Us KAacC

BcAka 0BWMKHOBEHA aKuMsA OT HactosAwaTta Emucua pasa
NpaBo Ha AOMBWAEHT, CbPasMepHO C HOMWMHANHaTa W
6) npaso Ha 051 om ne4yanbume Ha emumeHma CTOMHOCT. ,MHOUHUTK Kanutan® A[], pasnpeaens gusuaeHTu
no pesa v Npu ycI0BUATa, NpeasuieHu B TbProBCKMA 3aKOH,
Mpaswnata Ha nasapa BEAM u YcraBa cu.

Bcaka akuma ot EMmcuATa gasa npaso Ha IMKBUAALMOHEH

8) Npago Ha ocmamuvyeH 0A7 NpuU AUK8UOAYUA .
4AN, CbpasmepeH C HOMUHaHaTa CTOMHOCT Ha akuuATa.
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2) ycsaos8uAa 3a O6meHO U3KyriyeaHe

[pyKecTBOTO MOXe Aa M3KYynuM coBCTBEHW aKLMKM Bb3
OCHOBa Ha peweHMe Ha O6wWoTo CcbbpaHMe Ha
aKuMOoHepuTe U Npu cnasBaHe U3MCKBAHMATA Ha YcTaBa U
AeNCTBalLOTO 3aKOHOAATeNCTBO.

B cnyyalh Ha (i) npekpaTaBaHe Ha peruMcTpaumaTa Ha
eMucmATa akuMm Ha BEAM nasapa He no peweHue Ha
ObuwoTo cbbpaHMe Ha akuuoHepute; wu, (i) npu
npexsbpasaHe Ha TbProBCKOTO npeanpuatue,
[pyKecTBOTO € ANbKHO A3 M3KYNKM 06paTHO aKuMUTE Ha
BCEKW MOKenan ToBa akumoHep (6e3 Toi aa Tpabsa Aa
[0Ka3Ba Bpeau).

LleHaTa Ha 06paTHO M3KynyBaHe B rOPenoCcoYeHMA Caydait
we 6bae chnpasBeanMBaTa  CTOMHOCT Ha  aKuuuTe,
onpejenieHa Bb3 OCHOBA Ha TAXHAaTa OLEHKa, MoJiyyeHa
npu npunaraHe Ha eauH wWauM noseye obwonpuetu
OLEHbYHM METOAM M MNpPW MpuiaraHe MNo aHanorus u
[JOKO/IKOTO € CbBMEecTMMO CbC cneumMdukuTe Ha
ueHoobpasyBaHe Ha nasapa BEAM Ha Hapeaba Ne 41 ot
11.06.2008 r., Ha KOH.

MckaHeTo 3a M3KynyBaHe ce 3aABABa MWCMEHO npej,
[py*KecTBOTO OT CbOTBETHUA aKLMOHEp, B egHOMECeYeH
CPOK OT B3eMaHe Ha CbOTBETHOTO pelleHue OT CTpaHa Ha
KOMMETEHTHUTE  APYKECTBEHM OpraHW, a CcamoTo
U3KynyBaHe cnefBa fa 6bae M3BbPLLIEHO B e4HOMECEYEH
CPOK OT [Aeno3upaHe Ha WMCKAHETO Ha aKuuoHepa B
[pyxecTtBoTO.

0) ycnosus 3a KoH8epmupaHe

AKuMUTe OT HactoAawata Emucma ca 0BMKHOBEHU U He
BK/Z1IOYBAT KaKBUTO U Aa 6uno YCNoBKA 3a KOHBEpPTUPaHe.

OnucaHue Ha Opyau cvujecmeaysauu npusuaeauu,
aKO UMa makuea

Bcaka akuua ot EmucuATa gasa NpaBoO Ha eguH rnac B
O6woTo cbbpaHMe Ha EMUTEHTA, NPaBO Ha AUBUAEHT U
NIMKBUAALMOHEH [AA/A, CbpPasMepHO C HOMWHalHaTa W
CTOMHOCT. AKLMUTE He NpenocTaBAT APYrY, Pas/IMYHKU OT
onucaHuTe NPUBUAETUN Ha NPUTEXKATENUTE CU.

8. T10/IMTUKN HA EMUTEHTA OTHOCHO BBAELLIO PA3MPEAE/IAHE HA MEYA/IBA M M/IALLUAHWA HA AMBUAEHTY, KOUTO CbADBPKAT

HAV-MAJIKO:

a) damama,
ousudoeHm

HG KOAMO B8b3HUKed rpaeomo Ha

MpaBoTo Aa noayyaT AMBUAEHT MMAT NULATa, BNMCAHU B
LEeHTpasIHMA PEerncTbp Ha LEeHHM KHMXa, KaTo Takuea C
NpaBo Ha AMBUAEHT Ha 14-ua AeH cnej AeHa Ha 06WwoTo
cbbpaHue, Ha KOeTo e MPMeT roAMWHUAT, CbOTBETHO 6-
MEeCe4YHUAT GUHAHCOB OTYET M e B3eTO peleHue 3a
pasnpepeneHue Ha neyanbarta.

6) cpoka, 0o kolimo npasomo Ha dusudeHm Moxce 0a
6v0e ynpaxcHeHO

[py)XecTBOTO € ANBKHO [a OCUTYpWU M3MNalaHeTo Ha
aKUMOHepWTe Ha [1acyBaHMA Ha 06wWoTo CcbbpaHue
aveuaeHT B 90-AHEBEH CPOK OT NPOBEXAAHETO My.
PasxoauTe No M3nnalWaHeTo Ha AMBMAEHTa Ca 3a CMeTKa
Ha APY*KecTBoTO.

8) uHgopmayus, 8 4yusA nonasa e ousudeHMvm cned
U3MUYaHe Ha CPOKA 30 He2080MO YrpPaX(HABAHe

JlvuaTta, MMawM npaBo Ha AMBUAEHT, KOUTO He ro
MOTbPCAT B TO3M CPOK, MOTaT A4a YNPaXHAT TOBa NPaso 40
n3TMyaHe Ha ob6WMA 5-roaviieH AaBHOCTEH CPOK, cnej
KOETO NpaBoTO Ce NnoracABa M HenoayYyeHuTe OUBULEHTU
0CTaBaT B APYKeCTBOTO.
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9.  [PYrA UHOOPMALMSA, 10 MPELLEHKA HA EMUTEHTA.

HacToalmAT JOKYMEHT 3a AONYyCKaHe ce U3roTBA € Len NnybaMYHOTO NpeasiaraHe oT cTpaHa Ha EmuTeHTa Ha emucua
0OMKHOBEHM aKUMM B CbOTBETCTBME C B3ETW PELUEHMA 33 YBE/IMYEHME HA KanuTana Ha EmuteHTa ot 31.05.2021r.
HamepeHueTo Ha EmuTeHTa e Aa Npeasoxu nybaMyYHO akuuuTe OT yBENIMYEHWETO HA KanuTasa CM Ha nasapa 3a
pactex ,,Beam” B cboTBeTcTBMe c HYacT IV ,,[paBuaa 3a TbpProBus Ha Nasap 3a pactexk Ha MCIM (nasap BEAM)”, npuetn
oT B®b A[l. EMUTEHTBT € 0CBOOOLEH OT 3afb/IKEHMETO Aa M3roTBM M nybauKkyea [MpocnekT 3a ny6AnMYHOTO
npeanaraHe Ha EmucuaTta B cboTBeTcTBME C pasnopeabata Ha ua. 89s., an. 1 ot 3MMLUK, KoaTto npeasuxkaa, yYe 3a
npegnaraHe Ha LLEHHW KHUXKA Ha TepuTopuATa Ha Peny6anka Bbarapua ¢ o6wa CTOMHOCT, U3umcaeHa 3a nepuog 12
MeceLa, Mo-MaJiKa OT 1IeBoBaTa PaBHOCTOMHOCT Ha 3 000 000 eBpo, 3a KOETO He ce Npuaarat U3katoYeHuATa no . 1,
naparpa¢ 4 ot Pernament (EC) 2017/1129, n KoraTo 3a LEHHWUTE KHUXA Ce MCKa AOMNycKaHe A0 Tbprosua Ha
MHOTOCTPaHHa CUCTEMA 3a@ TbProBUA, EMUTEHTBLT M3rOTBA AOKYMEHT Cbr/1aCHO MNpaBwuiaTa Ha MHOFOCTPaHHaTa
cMCTEeMa 3a TbProsumsa .
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VIi. UHOPOPMALINA 3A EMUTEHTA

Mo un. 23 om lNpasunama 3a donycKaHe 00 mvpaoeuA Ha nazap BEAM

1. HAMMEHOBAHWE HA EMUTEHTA NHOUHUTU KANUTAN AL,
Avprasa no npousxod bvarapua
Cedanuwe Codua

Adpec Ha ynpasneHue Coodwus, 6yn. ,AnekcaHabp Ctambonuiickn” Ne 134, eT. 4,

odncn Ne 7 - 8.
EVK unu eKesusasneHmMeH HomMep OM MbP208CKU 2059256746
peaucmuvp
2. [ATA HA YYPEOABAHE HA EMUTEHTA 03.12.2019r.
Cpok, 3a Kolimo e y4pedeH, oc8eH aKo e yYpeodeH 3d HAMa

HeonpeodesieH CPOK

Coodwus, 6yn. ,AnekcaHgbp Ctambonuiickn” Ne 134, eT. 4,
3. [AHHM 3A KOPECMOHAEHLMA C EMUTEHTA

odpucn Ne 7 - 8.
TenegoH 3a KOHMakmu +359 889 038 007
®akc HAMa
E-mail office@infinitycapital.bg
UHmepHem cmpaHuya www.infinitycapital.bg
4. PA3MEP HA KAMUTANA 607 685 ns.

5. WHOOPMAUMA 3A MPEACTOALLM MPOMEHU B KAMUTAJA, BK/KOYUTENHO 3A HA/MYMETO HA TEKYLLA MPOLEAYPA MO
YBEJIMYEHMA HA KAMTUTANA KbM MOMEHTA HA U3TOTBAHE HA JOKYMEHTA 3A JOMYCKAHE.

BnucaHuat Kanutan Ha EmuTeHTa e B pasmep Ha 607 685 nB., pasnpegeneHm B 607 685 6poa 0OMKHOBEHM,
NOMMEHHU akumn, c HomnHan 1 nB. Bcaka, ISIN kog BG1100008215.

HacToawmAT LOKYMEHT 33 AOMYCKaHe ce U3roTeA C Liea NybaMYHOTO NpeasaraHe oT cTpaHa Ha EMuTeHTa Ha emucus
oT 40 3 625 000 6pos 06MKHOBEHM aKLMM C HOMMUHA/IHA CTOMHOCT OT 1 1eB M eMUCMOHHA cToMHOCT 1.60 5B 3a BCAKA
aKuMA B CbOTBETCTBME C B3€TO peLleHua 3a yBeandeHune Ha Kanutana Ha EmuteHTta ot 31.05.2021 r. HamepeHueTo
Ha EMUTEHTA e ga npeanoxun nybIMnuyHO akuumTe OT yBe/IMYEeHMETO Ha KanuTana CM Ha nasapa 3a pactex ,,BEAM“
B cboTBeTcTBMe ¢ YacT IV ,,MpaBuna 3a Tbprosus Ha MMasap 3a pacTtexxk Ha MCI (nasap BEAM)“, npuetn ot bOBE AL
CbrnacHo UMTUPAHOTO peLleHne NpeasiaraHeTo We ce cYMTa ycnewHo, ako 6baaTt 3anmMcaHm Han-manko 612 500
6pos akumu. B cnyyaid, ye npeanaraHeTo NPUKAYM YCNELWwHO 1 BCUYKM NpeanaraHn akLumm oT yBennyeHneTo 6baat
3anMcaHn, KanutanbT Ha EmuTeHTa we 6bae yBenuyeH Ha 4 232 685 neBsa, pa3npenenedun B 4 232 685 6pon
OOMKHOBEHW, MOMMEHHU, BE3HANNYHM aKUUU C HOMUHAN 1 fB. BCAKA WM BCUYKM aKUUWU u3gafeHn oT EmuteHTa
(akunuTe OT yBENIMYEHMETO U aKUUWUTE, U3JAAEHM OT EMUTEHTa 40 HACTOALWOTO yBE/AMYEHUE HA KanuTana) e
6bAaT 4oNyCcHaTU 40 Tbprosma Ha nasap BEAM.

6. VHOOPMALMA 3A YBESIMYEHME HA KAMUTANA C PELLUEHME HA YNPABUTE/IHUTE OPFAHW O PASMEPA, OMNPEJE/NEH B YCTABA.

Kbm MomeHTa Ha M3roTBAHE Ha HACTOALLMA AOKYMEHT 3a AONyCKaHe He ca B3eTW pelleHuA 3a yBeJnvyeHue Ha
Kanutana Ha EMUTeHTa, pa3/iniyHu OT peLleHNeTo, KOETO CAYKM 3a OCHOBaHME HA HAaCTOALLOTO NpeanaraHe.

7.  VHOOPMALMA 3A AKLLMOHEPUTE, KOUTO MPUTEXKABAT HAN-MAKO 5% OT KAMUTANIA HA EMUTEHTA.

»8xn An Kenuton MenngkmouHT” AL, EMK 204992638 - 524 110 6pos akummn unm 86.25% ot rnacosete B OCA.
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8. B CYYAR YE EMUTEHTBT E YACT OT TPYMA - HAUMEHOBAHME HA [IPYXECTBOTO MAWMKA, CMIUCHK C AbLUEPHUTE APY}KECTBA,
BK/OYUTENHO AAHHM 3A UAEHTUOGUKALMA MO YN. 23, T. 1 OT MPABUJIATA, KAKTO Y MHOOPMALMA OTHOCHO YHACTUATA
WM B KAMUTA/A, OCBEH, AKO HE CA MOCOYEHM NO T. 7 OT MNPABUNATA.

HaumeHosaHue Ha Opyxecmsomo AR AN KENMUTbA MEHUOXMDBHT AL
HaumeHosaHue Ha Apyxecmeomo Ha AAMUHUYA GD CAPITAL MANAGEMENT AD
Cedanuwe Codun

Coodwus, n. K. 1618, p-H Butowa, 6yn. "LUap Bopuc 111" Ne

Adpec Ha ynpasnenue 225, crpaga l, et. 1, oounc 4

EVK Ha emumeHma unu ekguseasneHmMeH Homep om

MBbP208CKU peaucmbp no cedanuu,emo Ha 204992638
opyxcecmsomo

Mo3uyusAa, no omHoweHuUe Ha emumeHma JpyKecTBO-manKa
Yyacmue 8 kanumana 86.25%

EmMumeHm®m npumexasa 8 Kanumana Ha
opyxcecmsomo:

Jpyrecmeomo npumexasa 8 KaNUMana Ha 524 110 6posn aKuum
emumeHma:

9.  OMNWCAHWE HA OCHOBHWTE AEMHOCTW, NPEACTABEHM NO CETMEHTW.

. MpubausumeneH % MpubnausumeneH %
OnucaHue Ha deliHocmma
om npuxodoume om pasxodume
®PurHaHCcOBU Npuxoamn 100% 100%

Mpe3z omyemHus nepuod om yupedsasaHemo Ha [pyrecmsomo 00 MOMeHMa, mo He e peanusupaso npuxodu om
ocHosHama cu deliHocm (,[Tokynka u npodaxcba Ha cobcmeeHu Hed8UXUMU uMomu“), mbuli Kamo e 8 npouec Ha
op2aHu3upaHe, He e HAbpaso Heobxodumume 3a peaauszayuama Ha deliHocmma cu cpedcmsd, a npoekmume, 8
Koumo naaHupa 0a uHeecmupa, sce ouje He ca npudobumu Kamo umMomu u rnpasd. 3amosea U peanusupaHume
Mpuxodu ca eOUHCMBeHO oM /1UX8U 8bPXY MPUMeEXasaHume om [pyxecmeomo napu4Hu cpedcmaa.

10. OMUCAHME HA OCHOBHWTE MECTHM U YYKOECTPAHHM WHBECTULIMOHHW MPOEKTU HA EMWTEHTA, BK/IKOYUTE/THO
KAMUTANOBW PA3XOAM 3A MEPNOJA, OBXBAHAT BbB PUHAHCOBWUTE OTHETU, BK/TKOYEHWN B JOKYMEHTA 3A JOMYCKAHE.

Mpe3 oTyeTHMA Nepuog, oT yuypesaBaHeTo Ha OpykecteoTo (03.12.2019 r.), A0 MOMEHTa TO He e peanunsnpano
npuxoamM OT OCHOBHATa cu AenHocT (,MoKynka n npogaxba Ha cCOBCTBEHU HEABUKMMU MUMOTU), TbiA KaTo € B
npouec Ha opraHM3MpaHe, He e Habpano HeobxoaMMUTE 3a peasiM3aunsaTa Ha AENHOCTTA CU CPEACTBA, a MPOEKTUTE,
B KOWUTO MJaHWpa Aa MHBECTUPa, BCe OLLe He ca NpuaobuTu KaTo MMOTU M npaBa. CbOTBETHO 3a pasriexaaHuns
nepuoa He ca HanpaBeHW M KanuTaioBM pPasxoam.

11. TIPU NBPBUYHO NMPEANIATAHE HA MA3AP BEAM: OMUCAHWE HA MNAHUPAHUTE LIENN, 3A OCTUTAHETO HA KOWUTO LLE BBAAT
M3MON3BAHN HABPAHUTE CPECTBA.

LpyKecTBOTO U MaxKOPUTAPHUAT My aKLMOHepP ca cKAtounam Ha 02.09.2021 r. porosop, o406peH C pelleHne Ha
OC Ha ,VUHOuHMUTK KanuTan” AL oT 03.08.2021 r., no cunata Ha KoiTo ,UHOuHMTK KanuTan” AL (kaTo KynyBsau)
CKNIOYBA NpeagapuTesieH A0roBop 3a npexsbpasHe Ha 100 % oT gpyxecTBeHMTe aanose Ha ,lypmasoso Xunc”
EOOA, EMK 206495976 c ,,Oxun An Kenutbn MeHnaxxmbHT” ALl (KaTo Mpogasay). B kKanutana Ha ,l'ypmasoso Xunc”
EOO/[l ca anopTvpaHuW No »efnaHue Ha npeaxoAHua COBCTBEHUK yperynmpaHu nosemnedu umotu /YNU/ Xll-
018281; XI11-018281; XIV-018281; XV-018281; XVI-018281, XVII-018281, ot kBapTan 1, n YN 1-018281; 11-018281;
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111-018281; 1V-018281; V-018281; VI-018281; VII-018281; VIII-018281; 1X-018281, oT KBapTan 2, MeCTHOCT
,MbpTBaK”, c. l'ypmaszoso, 06w, Boxypuie, 061, Copuiicka, KOUTO HEABUKMMMU MMOTH, NO KaZacTpasiHaTa KapTa
W KagacTpasiHuTe pernctpu, ogobpenn cbe 3anosen No P[1-18-24/28.03.2016r. Ha U3MbAHUTENHUA AUPEKTOP Ha
ATKK, nocneaHo M3meHeHa cbe 3anoseg No 18-8623-21.08.2019r. Ha HayanHuk Ha CTKK — Codwuitcka obnacr,
npeacTaBasBaT CbOTBETHO MNO3eMAEH UMOT € naeHtTuoumkatop 18174.18.359; nosemneH MMOT C MAEHTUPUKATOP
18174.18.358; nozemneH UMOT ¢ naeHTnduKaTop 18174.18.357; nosemneH umot ¢ naeHtuduratop 18174.18.356;
nosemnaeH UMoT C naeHtTudukaTop 18174.18.355; nozemneH MmoT ¢ naeHtueumkatop 18174.18.354; nosemneH
MMOT ¢ naeHtudukatop 18174.18.345; nosemneH MMOT C maeHTUduratop 18174.18.346; nosemneH MMOT C
naeHtndurkatop 18174.18.347; nosemneH MMOT C uaeHTUoMKatop 18174.18.348; nosemsieH UMOT C
naeHtndukatop 18174.18.349; nosemneH uMMOT C upeHTudukatop 18174.18.350; nosemneH MMOT C
naeHtudmkatop 18174.18.351; nosemneH wumMoT C wuaeHTuoumkatop 18174.18.352; nosemneH uMmMoOT C
naeHtudukatop 18174.18.353, nosemneH MMOT ¢ naeHTMduKaTop 18174.18.360, BbpXy KOUTO UMOTU ,, UHOUHUTH
Kanutan“ A/} Bb3HamepnABa fa peanmsunpa npoekTa ,Apnctokpat Xuac” MpuyunHuTe 3a npuao6MBaHETO HA UMOTUTE
onocpeseHo, Ypes anopT B HOBOYYPELEHO APYKECTBO, Ce Ab/KAT HA U3PUYHO U3MCKBAHE HA MbPBOHAYANHUA UM
cobcTBeHUK 1-H Kpacumup MeaHoB leoprues, ¢ ornes mM3bArsaHe Ha Bb3HMKBAHE Ha OCHOBaHME 3a Hero 3a
perucTpaumaTa my no 3aKoHa 3a gaHbKa BbpXxy gobasBeHaTta ctoiHocT (344C).

CbrnacHoO ycnoBuATa Ha ropenocoyeHua [oroBop, OKOHYaTesleH [AOroBOp 3a MPEXBbpJ/iAHE Ha AdAnoseTe
Ha,,lypmasoso Xunc” EOOM, EMK 206495976 cneaBa Aa 6bae cKatoueH B cpok oT 30 AHM cnen ocbliecTBABaHE Ha
NMbPBMYHOTO NYBAMYHO NpeasiaraHe Ha nasapa BEAM, Ho He no-kbcHo ot 30.11.2021 r. Cneg, npuaobueaHeTo Ha
OANOBETE Ce NiaHMpa BAUBaHe Ha ,l'ypmasoso Xunc” EOO/ B eAHONNYHMA My COBCTBEHUK ,UHPUHNTM KanuTan”
A[l, TaKa Ye HeABUMXMMUTE UMOTH, BbPXY KOUTO e ce U3rparkaa ,ApucTokpat Xuac“, aa 6baaT HenocpeacTseHa
COOCTBEHOCT M aKTUB HA EMUTEHTA.

EQgHODaMUAHUTE XMUAMLLHKM CrpagM, OT KOUTO e 6bAe CbCTaBeH KOMIJIEKCHT, Lie Ce OT/MYaBaT C MoAepHa
APXUTEKTYPA M BCUYKM HAN-BUCOKM CTaHAAPTM B MPOEKTUPAHETO Ha JIYKCO3HM UMOTH.

Apx. MaBen fIHeB M ynpaBAABaHOTO OT HEro MPOEKTaHTCcKo ctyamo ,All in Studio” ca HaeTu 3a u3roTeAHE Ha
NPOEeKTUTe, KaTo NoBeye 3a paboTaTta Ha CTYAMOTO U BOAELLMAT My NPOEKTAHT M Cb3ZaTeNl MOXKe [ia npoyeTeTe B T.
5 oT HacToAwmA 6usHec nnaH. CbrnacHo HacToAwWaTa BU3WA M pa3paboTeHn uaenHu nNpoekTn eaHodpamunHuTe
KUAULWLHKM crpagm we 6baar c:

®  MOAEepHa apXMTEKTypa W aTpaKTUBHA BU3US;
e 328 kB.m. P3[1;

® emnopeTa n 5.7 meTpa BUCOUYMHA HA BCEKUAHEBHUTE;

® /Ba raparka v ABe NapKomecTa;

® OKayeHa BeHTUAMpyema pacaa OT KAMDBK U MeTan;

®  aNyMUHMEBa Aorpama OT Hali-BUCOK Kac;

® OTOMAEHWe U KIMMaTU3aumMa, N040BO, CMapT yNpaB/eHuE;

® bOaceiH;

® 0Kono 900 M2 ABOPHO MACTO;

®  MHOrO BUCOKO HMBO Ha KauyecTBO Ha JOBbpLINTENHUTe paboTy;

®  3TPaKTMBHA W KOHKYPEHTHa LieHa B CpaBHEHMeE C Te3M Ha BCUYKM MPEKN KOHKYPEHTH.

PalioHbT Ha ob6wWwmMHA BoxKypuue, B YacTHOCT ceno NypmasoBo, e 0b6aABEH 33 eAWH OT HAW-YUCTUTE PaliOHU Ha
Bbarapua. bnarogapeHne Ha XbAMWUCTUAT cu pened U HGAArONPUATHUTE KAMMATUYHWU YCNOBMUSA, CbYETAHU C
62130CTTa Ha NAHUHUTE - BUTOWA M JTONIMH, MECTHOCTTa e 6aaronpuaTHa 3a Pa3BUTUETO HA EKOTYPU3BM.

PalioHbT ce Hamupa B HenocpeacTBeHa 6au3ocT Ao rnaseH nbvT Codua-KanotmHa. NypmasoBo e cenuiue,
pa3nonoxeHo Ha 3 KM OT rpag boxypuuwe. 1o HaceneHOTO MACTO Ce ABUMKAT MAPLIPYTKM M TaKCUTa, a B rp.
Boxypuwie Mma pegoBeH aBTobyceH u Xn TpaHcnopT Ao rp. Copua. Ctonmuata e Ha 13Km. pasctosHue, a
OKONOBPBCTHOTO LWOCE € Ha 8 KM.

MpoekTbT ,,APUCTOKPAT XMAC” e NO3ULMOHMPAH B JIYKCO3HUA CEFMEHT Ha HEABUMXMMUTE UMOTU U NO-CNELMANHO
eaHodaMUNHK KblK. LleHoBMAT AnanasoH Ha npogarkba Ha egHa Kbuwa e o1 574 000 € go 634 000 €. lnanasoHbT
M3MepEeH B eBPO Ha KBagpaTeH metbp e oT 1 750€-1932 €.

CbrnacHo noco4vyeHoTo no-rope, [pyXKecTBoTo MMa [AOroBop C ApPYy)KecTBoTo-mahka ,Axu On Kenutbn
MeHnaXmbHT” ALl, cbrnacHo Konto ,,JAxu An Kenutbn MeHnamuHT? AL ce e 3aabXuA0:
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® [a Hanpasu NPOy4YBaHEe Ha 3eMNLLETO Ha c. l'YypMas3oBo M A4a JIOKaM3npa NOAXOAALLM 33 U3TPaAXKAAHETO
Ha KOMIMIEKC OT MMHUMYM 13 NYKCO3HM eAHODaMUIHN KUANLLHWN CTPaan HEABUNKMMM UMOTH, B U3MbJIHEHME
Ha KOETO [APYXecCTBOTO € WMAEHTMOUUMPANO OonucaHuTe no-rope B T. 11 HeaBMNKMMWM MMOTW, KOWUTO
NO3BO/IABAT M3rpa)kgaHeTo Ha 13 AyKCco3HWM egHOGaMUAHM KUAMILHK crpaaun, T.e., ,,[Jxun Ou Kenutbn
MeHUAKMBHT” ALl € U3NBAHUIO 3a4b/IKEHMETO CU 32 NPEANPOEKTHO NPOYyYBaHe HA Na3apa Ha HeABUMKMMU
UmoTH B c. N'ypMasoeo;

® 13 BNe3e B NPeroBopw ¢ HacToslwmTe cOBCTBEHULM HA MAEHTUOULMPAHUTE KAaTO aTPaKTUBHU MMOTU U Aa
npuaobue cobmTe cBOHOAHM OT TEXKECTU, KAaTO U3BBPLUM NPABEH aHa/IM3 Ha COBCTBEHOCTTa BbPXY UMOTUTE -
TOBA 3ab/IKEHNE € U3MBIHEHO, KaTo € CKAYEH A0roBOP C HACTOALLMA COBCTBEHUK HA UMOTUTE, MO KOMTO
Ca HanpaBeHW aBaHCOBM NALLAHUA U € OrOBOPEHO yupeaaBaHEeTO Ha MocoYyeHOTo B T. 11 no-rope gpy»ectso
“T'ypmaszoBo Xunac” EOO/, B KOETO KbM HaCTOALWMA MOMEHT Ca anopTMpPaHM onucaHuTe no-rope B 1. 12 umotun
- anopTbT € M3BbPLUEH MO UCKaHe HA HACTOAWMA COBCTBEHWUK C Ornes Herosu CbobparkeHWa oT JaHbyeH
XapaKTep W Hali-Beye c ornes, HeBb3HMKBAHE 32 HEro Ha 3aZb/iXKeHne 3a permctpauma no 344C;

® [a ocurypu npnaobutnte MmoTtm ga 6bAaaT c BAA3bLA B cuia noapobeH ycTPOCTBEH MNiaH, NO3BO/ABALL,
peanu3auma Ha TOPHOTO MHBECTULUMOHHO HAMepeHWe, BK/KUYUTE/NIHO A3 OCUTYPAT U3MEHEeHWe Ha
AeNcTBaLLMA PeryiaunoHeH MiaH, ako TakoBa e Heobxogmmo ¢ ornes o60cobaBaHETO HAa AOCTATbYHO Ha
6poit yperynmpaHu no3emseHn MMOTHU, KaKTO U @ OCUTYPAT CMAHATa Ha NpefHa3Ha4YeHMeTo Ha 3emsATa OT
3emMejie/ICKa CbrNacHO M3MCKBAHMATA Ha 3aKoHa 3a ona3BaHe Ha 3emegenckute 3emu (3033), ako ToBa e
HeobxoAMMO - TOBa 3aAb/IXKEHUE CblLO € WM3MbJHEHO, OCUTYPEHO € MOJlyYyaBaHEeTO Ha HeobxogumuTe
DOKYMeHTU oT O6LnHa boxypulLe;

® Oa npednpueme HyxcHUMe delicmeus nped obwuHa boxcypuwie Mo npunazaHe HA yau4yHama peaynayus,
Cb2/1aCHO U3UCKeaHemo Ha 4. 148, an. 16 om 3akoHa 3a ycmpolicmeo Ha mepumopuama (3YT) masu
peaynayusa 0a 6v0e NpusoxeHa KbM MOMEHMAa Ha U30deaHe Ha paspewieHUemo 3a cmpoex - we 6voe
U3MbAHEHO 8 U3UCKYeMUA CbafaCcHO 3GKOHA CPOK, Kamo mepeHbm, rnpedsudeH 30 yAu4yHA pea2ynayus, e
anopmupaH 8 npoekmHomo Opyxecmso “lypmaszoso Xunc” EOOA u npu naunca Ha cpedcmea 3d
omyyxdasaHemo my om obujuHama o peda Ha 4a. 205 u cn. om 3YT we moxce 0a 6v0e dapeH Ha ObUUHa
boxypuuwe ¢ yesa u30asaHe Ha paspeweHUasma 3a Cmpoex, KaKeamo e nasapHama npakmukxa,

® /13 Bb3/10XKU M3pa6OTBaHETO Ha UHBECTULUMNOHHU NPOEKTUN NO BCUYKU YaCTU U Oa OCUTYPU O,D,O6p$|BaHeTO
MM OT 06LLI,VIHa BoKypuLLe - NpOeKTUTe ca Bb3/1I0XKEHW 1 ca B HanpeaHana cbasa Ha U3NbJ/IHEHUE;

® 113 OCUTypM M34aBaHe U BIM3aHE B CUA HA Pa3peLLeHns 33 CTPOEK 3a e4HODAMUAHUTE KUULLHW Crpaam
¥ 33 BCAKaKBa He06X0AMMaA 33 BbBEXAAHETO MM B eKCrnioaTauma nHdpacTpykTypa (ako e Heo6XxoaMmo).

EaBa cnep v3nbiHEHME Ha BCWMYKM TOPENOCOYeHWU ycnoBuA, [pyKecTBOTO MMa 3afb/ikeHue ga npuaobue
l'ypmasoso Xunc” EOO/A, EMK 206495976, B KOeTo, KakKTo 6e Noco4YeHo No-rope U B U3MbJHEHME Ha A0roBopa C
ApYyKecTBoTO- Mavika ,Jxun On Kenutbn MeHUaXMbHTY ALl ca anopTMpaHM OnNUCaHUTE MO-rope HeABUMKMMMU
MMOTH, KaTo MO TO3M HauunH [lpy»KecTBOTO NpemaxBa BCUYKU CBbP3aHM C eTana Ha peannsauuATa Ha NPoeKTa oT
naeHTMduUUmMpaHe Ha NOAXoAAL, TePEeH 0 U34aBaHe Ha pa3peLleHne 3a CTPOEXK PUCKOBE.

CToMHOCTTa Ha NpuMaobuBaHe Ha NpoeKTa cbobpasHO ropeuuTUpaHMA A40roBop Bb3nsa Ha 1 171 980 espo 6e3
OAOC (coenkata we 6bae Heobnaraema ¢ OAC, Tbl KaTo wWe ce nNpuaobuaT Apy*KecTBEHM AAN0Be) uan
npuéansnTenHo 276,23 eBpo Ha KB. M. oT 6baeweto P3M Ha npoekTa, oT KouTo 140 eBpO Ha KB. M. € CTOMHOCTTa
Ha NpnaobmBaHe Ha NO3eM/IeEHUTE MMOTU CNPAMO KBaapaTypaTa Ha KbwuTe, 45 eBpo Ha KB. M. € CTOMHOCTTa Ha
NPOEKTUPAHETO U U3JaBAHETO Ha paspelleHMe 3a cTpoex W 91,23 eBpo Ha KB. M. € CTOMHOCTTa Ha BCUYKM
OOMBAHUTENHWU YCAYTX, CBbP3aHU C MEHUAXKMDbHTA Ha NPOEKTA A0 U3JaBaHe Ha paspeLleHue 3a CTPoeX, B ToBa
YMC/IO U KOHCYNTAHTCKUTE, MPaBHM, NOTUCTUYHU 1 APYTU PA3Xoaum.

Ot Taka nocoyeHaTta cyma, 140 000 eBpo we 6bAAT 3annaTeHn OT cOBCTBEHU cpeacTBa Ha [py*KecTBOTO, KOUTO
CpeacTBa ce Ab/KaT Ha [lpy*KecTBOTO OT CBbpP3aHOTO Anue ,,l'ypmasoso Xayc” EOO/ B pe3ynTaT Ha NpesoCcTaBeHu
3aemmn 3a 060POTHU cpeacTBa M OKa3aHWM KOHCYNTAHTCKM YCNYrW, KakTo e onucaHo B T. 21 no-gony, Kato no
HapexaaHe Ha [py*ectBoTo ,lypmaszoBo Xayc” EOO/, we rv 3annatv Ha ,0xun On Kenutbn MeHngRmbHT AL,
OctaHannte 1 031 980 eBpo ce niaHMpa Aa 6baaTt 3annateHn ot HabpaHoTo ¢dMHaHcMpaHe npes nasapa BEAM u
npuBAMYaHE Ha AbAroBo GUHaAHCUpaHe, ako e Heobxoaumo. MnawaHeto cneasa Aa 6bae U3BbLPLUEHO nNpes
YeTBBPTOTO TpMmeceune Ha 2021 r. KaTo Npu peannsnpaHe Ha CLeHaApUA, CBbP3aH C HabupaHe Ha MUHMManHaTa
CyMa TbpCeH Kanutan npes nasapa BEAM B gorosopa e npeasuaeHa onuma 4acT oT LeHaTa Aa 6bae pascpoyeHa
3a nnawaHe npe3 Q2 - Q3 2022 r. c HapbasKa oT 3.5% BbPXy pa3cpoyeHaTa cyma, ako ToBa € HeobxoAnmo, 3a
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a3 ce ocurypm HaBpemeHHOoTO 3anoysaHe Ha CMP no npoeKkTa n HanYMeTo Ha NapuyHa AMKBMAHOCT npe3 Q4 2021
- Q1 2022 r., KoraTto NOCTbMNEHUATA OT NPOAAXKOM HAMA [a ca TONIKOBA 3HAYUTENHU, CbobpPa3HO paspaboTeHuTe
no-£0/y GMHAHCOBM MOAE/NN HA NAPUYHUTE MOTOUM.

Cnep, npuAobMBaHETO Ha MPOEKTAa MEHUANKMBHTA Ha CblUMA OT HAYa/0TO HA CTPOUTENHMA Mpouec Ao
buHaNn3npaHeTo My C U3gaBaHe Ha YA0CTOBEPEHMA 33 BbBEXKAAHE B €KCMJI0aTaLMUA Ha OTAE/IHUTE MHANBUAYANHU
06€eKTN Ha COBCTBEHOCT € Bb3/I0XKEHO Ha CBbP3aHOTO Anue ,MHPUHUTU MeHngRkMbHT Mot EOO/, no cunata Ha
CK/IIOYEHMA C HEro A0roBop 3a 06C/yKBALLO APYKECTBO, KaTo ,MHPUHUTU MeHnakmbHT Mmotn® EOO/, we noeme
LANOCTHATA KOOPAMHAUMA HA CTPOUTENIHUA NPOLEC, OTHOLWEHUATA U AOKYMEHTOODbOpOTa C AOCTABYMLN, FNABEH
U3MbAHUTEN U NOAU3NBAHUTENM, NPELOCTAaBAHETO Ha KOHCYNTALUMMN U USMEHEHMA Ha CTpATErnaTa no npoaarkbute
B 3aBMCMMOCT OT Pa3BUTMETO Ha MPOEKTA, KAKTO U Lle Noeme NpPaBHOTO 0BCNyKBaHE HA NMPOEKTa Ype3 HaeTu oT
HEero BbHLUHW KOHCYNTAHTHU.

C ornep oueHKaTa Ha OYAKBAHMA MAPXK MeEXAY LeHa Ha peanm3npaHe Ha NPOEKTa U LeHa Ha npo,a,a)+<6a Ha CblliuA,
cnepgsa da ce umat npeasung cneaHnTe nNokasatenu:

OuvakBaHaTa cebecToMHOCT Ha KBagpaTeH MeTbpP € KaKTOo c/sieaBa:

e  cTpouTenHu pasxoam — 1059 €/m2;

e TepeH (M34YMC/eH KaTo LieHa Ha No3emaeHMs UMOT cnpAmo gonycTumo P3N no npoekT) - 140 €;
e npoektn—45€;

e  MeHUaXMBbHT A0 PaspewmnTenHo 3a ctpoex - 91,23 €.

BUA PA3X0A M.E4. | KOA- EA.  LUEHA HA OBOCHOBKA
BO NPUAOBUBAHE OBLLIO
TepeH m2 11822 € 50,00 € 591 Mapuenn c rotoBu pokymeHTU-MYM,BU3A, paspaboTeH MPOEKT u
100 npaBHa NpoOBepKa ca U3KAUNTENHA PAAKOCT. ToBa ro NoKaseaT efBa
OBa OT HaAMYHWUTE TepeHu OTroBapAwM npubansuTenHo Ha
M3WCKBaHMATA Ha OpyxectBoTo(

https://www.imot.bg/pcgi/imot.cgi?act=3&slink=6usq2s&f1=1).
[lpy»KecTBOTO CuuTa, Ye TepeH € NoAobHWM MokasaTenu, Nokauua,
M3pAAHa [JOKYMEHTauus W noTeHuuan, npeacrasnasat fobpa
MHBECTULMOHHA Bb3MOXHOCT.

Mpoektn n PC m2 4264 € 45,00 € 191 | NpuBMAHO Pa3xoAbT N0 TOBa NEPO U3rex[a NO-BUCOK OT CpeAHMUA 3a
880 nasapa. Pasnukata umpga oOT cnegHuTe HAKonko dakTtopu: 1)
,APUCTOKpaT Xuac” e NpoekTUpaH OT U3KAHOUMTENHO PEeHOMMpPaH
apXWUTEKT C MHOrobpoliHK Harpaam B uana EBpona. Herosute npoektn
Ca eTa/loH 32 BUCOKO KavyecTBO WU NIYKC, TOYHO KaKbBTO € MUIOTHUAT
NpoeKT Ha [pyxecTBOTO.
2) B ueHaTa e BK/IOYEHa OCBEH MPOEKTa, CbLLo TaKa: BU3yanusaumu,
BMAEO Pa3xoAKa B 6bAeLmAa KOMNAEKC, UHTEPUOPEH AW3aiiH, Haa30p
no Bpeme Ha CTPOUTENCTBO. BbNpeKn no-BMCOKaTa LieHa, orpomHaTta
pasnvKa B KayectBOTO e OTAnuM ,Apuctokpat Xunc” ot
KOHKYPEHTUTE MPOEKTU, KaTo MO TO3U HauMH Lie NpefocTaBu Ha
NOTEHUMANHWUTE HU KAWEHTU HeLLo, KOeTO He Ca B3NN B TaKbB

netann.
MeHUAKMDBHT | M2 4264 € 91,23 € 389 | LeHoobpasyBaHeTo Ha TOBa Nepo cneaBa CAegHUA MOAen:
Ao PC 004 MpoaaBaubT e paspabotmn "akTue", KOMTO UCKa ga npogage Ha

KynyBaya. AKTMB®BT e CTPyBa caed HerosaTa peanm3sauma 7 852 000
eBpo 6e3 aac. MHTepechT Ha Mpoaasaya e manko noa 5% ot obuata
peanusauma, NPOLEHT, KOMTO [lpy)KecTBOTO cuMTa 3a HOpManeH. 3a
6a3a 3a cpaBHEHWe, BPOKEPY U Pa3/IMYHU BULOBE NOCPEAHMLIM, CbLLO
B3MMaT 3a caenku mexay 3 u 10 %. Mopaay Tasu npuYnHa cuutame,
ye pUCKBT NoeT oT "paspaboTumka” Ha npoekTa Ao PC 1 0OTMeCcTBaHETO
Ha pefuuaTa PUCKOBE, BPEMe 1 pecypc e B Nos3a Ha [lpy»KecTBoTO -
cYMTame, Ye PasxoabT Mo ToBa Nepo e 060CHOBAH.

CTPOUTENCTBO

OcHosHu CMP
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T'py6 cTpoexk M2 4264 € 188,00 € 801 | OpyxecTBOTO CuMTa, Ye LeHaTa 3a rpyb cTpoex e
632 MU3KNIOYUTENHO KOHKYPEeHTHA. BcMuKMTE KblM ca € MHOro

CNOXKHA aPXWUTEKTYpa WM KOHCTpyKuuA. PakTvT, ye ca 13
oTaenHu obekTa Cblio AOMBAHUTENHOMHOrO 3aTpyAHABa U
ocKbnABa npoekTa. LleHaTta 3a CTpoOWTE/ICTBO Ha Kblla e C NoHe
30% no-cKbna oT Tasu Ha MHOTOGaMMUAHA KUWLLHA Crpaja.

Josbplumntentn M2 4264 € 384,00 € 1637 | [pyKecTBOTO CYMTa, Ye LeHaTa 3a A0BbPLIMTENHUTE paboTh e
pa6otu no BAC 376 nsKkaounTenHo pobpa — B3emaikv B npeasua ¢dakTa, ue
crpagute ca C OKayeHa ¢acafa, anymMmuHWeBa JAorpama,
cneumanHn Bpat ¢ BUOMETPUYHM AaHHM, 3BYKOM3O0MALMA U

ap.
AonvaHutenin CMP
baceitHun Bp. | 13 € 35000,00 € 455 | CneumanHo ToBa Nepo MMa MHOTO roaAaMa Bapuauma B LeHaTa
000 nopagM MHOro nasapHu QGaAKTOPWU-HAYMH HA M3MbAHEHME,

MapKa 1 T.H. LleHaTa moxKe @ Bapmpa OT NO-HUCKa 40 AECETKU
MbTU NO-BUCOKA. [lpy»KecTBOTO cunTa, Ye C blogsKeTa, KOWTo e
onpeaenvn, We MOXKe A3 Hanpasu CONMAHO M JIYKCO3HO

CbOpPBKEHMeE.
Tepmonomna c | bp. | 13 € 30 000,00 € 390 | B TtoBa nepo B/AM3a nonaraHe Ha NOAOBO OTOMAeHWE, CMapT
nopoBso ] 000 KOHBEKTOPW TONNO-CTYZEHO, TEPMONOMNA, CMapT ynpasieHne
KAMmatmusauua n 6ovinep.
3aBbplwieHn noaosu | m2 4264 € 40,00 € 170 | Bcuukute nopjosBe we 6bAaT wM3uAno 3asbpuwenun. LUle
HaCTUNKU C  KpaiiHO 560 npeanoXmMm Ha KAMEeHTa pPas/IndHW - eCcTecTBEeH MapkeT,
nokpuTtue Mpamop, KaMbK U Apyry (TYK ce BKAOYBAT M 6aHUTe M MOKpUTE
nomelueHus).
CreHn 7] TaBaHu | m2 17056 € 30,0 € 511 | BcuuKuTe CTeHM M TaBaHMU we 6baaTt 3aBbpleHn msuysno. C
3aBbpPLUIEHU C KpPaWHO 348 KpaiHW NOKpUTUA No usbop Ha KaneHTa - dypHup, HPL,60s 1
noKputue MHOTO Apyru (BKNOUMTENHO U BaHuTE).
ConapeH nokpus Bp. | 13 € 15 000,00 € 195 | ConapHaTa cucTema We 6bae MHTErprpaHa CbC camara Kblua,
000 KaTo TA We pasnosara ¢ 6aTepus OT Hall-BUCOK K/ac, 3apsaHa

CTaHLMA 3a KONa, KAaKTO M coflapeH NOKpmB. Taka [Jpy>KecTBoTo
rapaHTMpa ronsima aBTOHOMHOCT M BUCOK K/1aC CMapT KbLUy.

UHdpacTpyKTypa n| m2 11822 € 30,00 € 354 | Uanata MHpacTpyKTypa Ha NPOEKTa e BK/YeHa B LieHaTa Ha
BepTUKanHa 660 KblyaTa. B ToBa uMcio: NbTuUwa, TpoToapu, bopaopu, YandHo
NAaHMPOBKA Ha Lenua ocseTneHune, BUK, KaHan, enektpo-TpaceTta, noptan, orpasa,
NpOeKT ABOPHM NPOCTPAHCTBA U APEHAXKM.

06w, pa3xog 3a NOCTPOABAHE Ha Kblu: € 4515576
06wwo m2/espo € 1059

B monHata Tabnmua ca nokasaHu obwute 6pyTHM Npuxoam, oblumTe pas3xoau, KakTo M nedyanbata u bpyTHaTa
Bb3BpallaemocT*** oT npoekra:

06w, npuxog, oT Npoaaxba Ha BCUYKMK 7852 000 €
KbLUM

06, pa3xos, 3a NOCTPOSABaHE Ha Kbl 4515576 €
O6LWM HECTPOUTENHWN Pa3Xxoam 1171980 €
Meyanba oT NpoekTa 2164 444 €
BpyTHa PeHTabuNHOCT Ha NpoeKTa 38,06%

*BpYTHUTE NPUXOAM MOTaT Zia TbPMAT NPOMSAHa, BCIeACTBUE Ha bbaellata AMHAaMMKa Ha Na3apa Ha HeaBUMKUMU
MMOTK, 6aHKOBO GUHAHCMPaHE, OTNIOMKEHO MAalLaHe KbM CTpoUTeNHMTE GUPMU U aKo [py»KecTBOTO npuberHe 4o
YCAYruTe Ha nocpeaHuK (6poKep) Ha HeaBUMKUMM UMOTH.

** [lpy»KecTBoTO e CKAounno 6pokepcku gorosop ¢ Unique Estates 3a - noay-eKckaysms. KOMUCMOHHATa, KOATO
[OpyxecTBoTo TpsabBa Aa niath e 5% OT CTOMHOCTTA Ha BCAKA NpoJadeHa oT bpokepa Kbwa. Creactene Ha TO3M
[0roBop (MoNy-eKCKNy3uB) KakTo OpoKepbT, Taka M [py)KecTBOTO MOXe fa MpoAaBa KbliMTe OT MpPOoeKTa
“ApucTokpaT Xunc”.
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*** BpyTHaTa Bb3BpaLLaeMocCT oT npoeKTa (Return on Investment, ROI) e usuncneHa Kato neyanbata oT NPoOEKTa e
pasgeneHa Ha BCMYKM pa3xoam No NpoeKTa.

Mo-pgony npunarame n o6ob6uLeH nMHeeH rpadumk Ha NpoekTa ,,ApucTokpaT Xunc":
[ApucTokpat Xunc] OBOBLLEH IMHEEH TPADUK
[MHOUHMTM KanuTan A]
HauanHa pata Fri 15/10/21
KAN
Onucanue HAYANO KPAU m.'m PAZgLHM I'?»(/-;]A.Ilfll-\':;-‘\
PC n MNpoeKTHa fOKyMeHTauus 01/09/2020 Wed 15/9/21 380 272 0
NoaroToBKa Ha cTpouTeNHa NaowWwaaKa 01/09/2021 Thu 30/9/21 30 22 0
F'py6 Crpoex -
Kbwa 1 15/10/21 11/2/22 120 86 0
Kbuwa 2 25/10/21 21/2/22 120 86 0
Kbwa 3 05/11/21 04/3/22 120 86 0
Kbwa 4 11/15/21 3/14/22 120 86 0
Kbwa 5 25/11/21 24/3/22 120 86 0
Kbwa 6 10/1/22 09/5/22 120 86 0
Kbwa 7 20/1/22 19/5/22 120 86 0
Kblwa 8 20/1/22 19/5/22 120 86 0
Kbwa 9 20/1/22 19/5/22 120 86 0
Kbwa 10 20/1/22 19/5/22 120 86 0
Kbwa 11 20/1/22 19/5/22 120 86 0
Kbwa 12 20/1/22 19/5/22 120 86 0
Kbwa 13 20/1/22 19/5/22 120 86 0
JosbpwutenHu pabotu -
Kbwa 1 11/2/22 10/7/22 150 106 0
Kbuwa 2 21/2/22 20/7/22 150 108 0
Kbwa 3 04/3/22 31/7/22 150 106 0
Kbwa 4 14/3/22 10/8/22 150 108 0
Kbwa 5 24/3/22 20/8/22 150 107 0
Kbwa 6 09/5/22 05/10/22 150 108 0
Kbwa 7 19/5/22 15/10/22 150 107 0
Kblwa 8 19/5/22 15/10/22 150 107 0
Kbwa 9 19/5/22 15/10/22 150 107 0
Kbwa 10 19/5/22 15/10/22 150 107 0
Kbwa 11 19/5/22 15/10/22 150 107 0
Kbuwa 12 19/5/22 15/10/22 150 107 0
Kbuwa 13 19/5/22 15/10/22 150 107 0
3a noseye VIHd)OpMaLI,MFl OTHOCHO NPOEKTa BNXKTe busHec nnaHa B anﬂO)KEHMe 1 Kbm TO3M AOKYMEHT.

12. MHO®OPMAUMA 3A WM3TOYHUUMTE HA OUHAHCUMPAHE HA EMMTEHTA (KPATKOCPOYHM W [OBJITOCPOYHM), KAKTO W 3A
®UHAHCOBUTE HYXKAN HA EMUTEHTA U CTPYKTYPATA HA U3MO/1I3BAHOTO ®UHAHCUPAHE 3A MOKPUBAHE HA TE3U HYXOMW.

CtpaHunya 31 ot 58



Obpaszey Ha 0oKymeHm 3a 0onyckaHe 00 Mbpaosus
Emucusa akyuu
00obpeH om G Ha b®b ALl Ha 24.02.2020 e. V. 10102020

3a Aa oCcbLLECTBM NPOEKTa, [l pY»KeCTBOTO e pa3ynTa Ha NapuyeH pecypc, KOUTo e HabpaH Ha nasapa BEAM, kakTo
M Ha cobCcTBEHM cpeacTBa M NPUXOAM OT NPoAaxK6bu, KaTo CaMo B KpaeH c/iyyalt 61 NpUCTbNMA0 KbM CKAKOYBaHE Ha
[0roBopu 3a 3aem c private equity investors nav gorosopw 3a Kpeaut ¢ GUHAHCOBU UHCTUTYLUN.

3a noseye MHPOPMaLMA OTHOCHO GMHAHCOBUTE Pa3veTU M NapUUYHUTE NOTOLM BUNKTE BM3Hec nnaHa B MpunoxeHue
1 KbM TO3U LLOKYMEHT.

OcHOBHa 4acT oT dlechmpaHeTo Ha CTPOUTENCTBOTO, NP HEAOCTUTAaHE HAa MAaKCMMAJTHO TbpPpCeHMA Ha Na3apa BEAM
KanuTtan, we 6bp,e OCUTYPEHO Ype3 CKAKoYBaHUTE NpegBapuUTenHn 40rosopun C Kynysaiu.

M3nnauaHeTo Ha NpoAaskHaTta LieHa Ha BCAKA eHa Kbllia OT CTPaHa Ha KynyBay, Cbr/1acHO KOHL,ENTyaHUA
bMHaHCOB MoAeN, KONTO Lie bbae 3a/10XKeH B CKAIOYBaHUTE AOTOBOPYU, € KaKTo cnessa:

e 30% OT ueHaTa ce 3an/alla npy NOANMCBaHe Ha NpeaBapuUTeNeH AOrOBOp 3a Npoaakba;

e 30% OT ueHaTa ce 3anjalla Npu CbCTaBAHe Ha [lpoTokos-obpasely 14 cbrnacHo 4Yn. 7, an. 3, 1. 14 ot
HAPEABA Ne 3 ot 31.07.2003 r. 3a cbCTaBAHE Ha aKTOBE M MPOTOKOJ/IN NO Bpeme Ha CTPOUTE/ICTBOTO;

e 30% OT ueHaTa ce 3anjalla Npu CbCTaBAHe Ha [lpoToKos-obpasely 15 cbrnacHo 4Yn. 7, an. 3, 1. 15 ot
HAPEABA Ne 3 o1 31.07.2003 r. 3a cbCTaBAHE Ha aKTOBE M MPOTOKOJ/IN NO BpemMe Ha CTPOUTE/ICTBOTO;

e 10% oT ueHaTa ce 3ansawa Npu n3gasaHe Ha YA0CTOBEPEHME 33 BbBEKAAHE B €KCNaoaTaLuA.

[JonHaTa rpaduKka Nokassa ABMKEHMETO HA MAPUYHUTE NOTOLM HA TPUMecedHa 6asa:

Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022

Bxoaswy, MapuueH Motok ot Npogaxk6un € 521100 € 715800 € 2156400 € 3673500 € 785200

M3xopauw, MapuyeH MNoTok oT:

Crpoutencteo | € 555763 € 833645 € 1702025 € 937850 € 486293
Tepen | € 591100
Mpoektn n PC € 191880
MeHUaXMBHT fo PC € 389000
061, M3xoAALY, NapuyeH NoTok | € 1727 743 € 833645 € 1702025 € 937850 € 486293

Mpe3 4-to Tpumeceumne Ha 2021 roanHa ce o4aKBa:

e 521100 eBpo BXOAALL NAPUYEH NOTOK OT NpoAarkba Ha KbLuy;

e 555 763 eBpo u3xogAw, MapuyeH MNOTOK, CBbp3aH ¢ pa3xoam 3a CMP wn pgoctaBka Ha maTtepuannm 3a
efHObAMUNHUTE XKUAULLHW Crpaau;

e 591 100 eBpO mM3X0A4ALWL, NapuyeH MOTOK CBbP3aH C MOKYMKa Ha TepeHuTe, BbPXy KOUTO Aa ce u3rpagu
,Apuctokpat Xunc”;

e 580 880 eBpo wu3xopAwW, napuvyeH MNOTOK, CBbP3aH C pPasxoAu MO MpPOeKTUpaHe, AOKYMeHTauua u
MEHUOXKMDBHT Ha NPOeKTa 0 YA0CTOBEPEHUE 33 BbBEXKAAHE B eKCNa0aTaLmsa;

Mpe3 1-to Tpumeceumne Ha 2022 roguHa ce O4aKBa:

e 715800 eBpo BXOAALL NAapUYeH NOTOK OT Npoaakba Ha Kbluy;
e 833 645 eBpO M3X04ALW, MapuyeH MNOTOK, CBbp3aH € pasxoan 3a CMP mn pgoctaBka Ha martepuannm 3a
eaHOPaAMUNHUTE KUAULHU CrPaay.

Mpe3 2-To Tpumeceumne Ha 2022 roanHa ce O4aKBa:

e 2156 400 eBpo BXOASALL NAPUYEH MNOTOK OT Npoaaxba Ha Kbluu;

e 1702 025 eBpo m3xo4ALW, NapuyeH NOTOK, CBbP3aH c pasxoau 3a CMP n goctaska Ha maTtepuanu 3a
enHOGAMUNTHUTE KUAULLHW Crpaau.

Mpe3 3-To Tpumeceumne Ha 2022 roanHa ce O4aKBa:

e 3673500 eBpo BXOAALL NAapPUYEH MOTOK OT NPoAaxK6a Ha KbluM;
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e 937 850 eBpO M3X04AW, MapuyeH MNOTOK, CBbp3aH € pasxoan 3a CMP mn pgoctaska Ha martepmann 3a
efHOGAMUTHUTE XKUAULLLHW Crpaau.

Mpe3 4-to Tpumeceumne Ha 2022 roauHa ce O4aKBa:

e 785200 eBpo BXOAALL NApUYEH NOTOK OT NPoAarkba Ha Kbluu;
e 486 293 eBpo M3X0AAL, MAPMUYEH NMOTOK CBbP3aH CbC CTPOUTENHO-MAaTePUATHU PA3XOan MO KbLUM.

Mo nnaH Ha ,,“UHPnHKTM KanuTtan” ALl, Ao Kpas Ha OkTomBpm 2022 roguHa, NPOEKTHLT ,,ApucTokpaT Xuac” Tpsbea
[la € HaNb/IHO peanusunpaH - [pyKecTBOTo TPAGBa Aa € NOJAYYNA0 BCUUKM TPAHLLOBE OT NPoAaKbuTe Ha KbluuTe U
[a ca e pa3niaTUAO C BCUYKMU CBOU KOHTPAreHTH.

13. NH®OPMALMA OT EMUTEHTA 3A TOBA JA/I OBOPOTHUAT MY KANMWTAN E JIOCTATBYEH 3A HOPMAJTHOTO MY ®YHKLMOHUPAHE
B PAMKUTE HA 12 (,EI,BAHA,EI,ECET) MECELA C/E[ OATATA HA JOKYMEHTA 3A JONYCKAHE, W1 AKO OBOPOTHUAT MY KAMUTAJ
E HEOOCTATBYEH, KAK LLE BbAE HABPAH AOMBb/IHUTE/IEH U3UCKYEM OBEOPOTEH KAMUTAI.

Cnopep, pbKoBoACTBOTO 060POTHUAT KanuTtan Ha ,, UIHPUHUTU KAMMUTAN” ALl we 6bae AoCTaTbYeH 3a npeacrosawmTe
12 meceua  EMUTEHTDBT LLE MMa Bb3MOXKHOCT @ 3aeMe KOHKYPEHTHa NO3MLMS Ha Na3apa Ha HeABUXUMWU MMOTW.

Mpwn HeobXo0ANMMOCT EMUTEHTBT MOMKE Aa NOJIYYM KPATKOCPOYHO GUHAHCUMPAHE 32 0BOPOTHU HYXKAM OT OCHOBHUSA CU
aKLMOHEP KbM MOMEHTA.

3a fa ocbluecTBU NpoeKTa, [py»KecTBOTO We pa3ynTa Ha NapuyeH pecypc, KOMTo e HabpaH Ha nasapa BEAM, KakTo u
Ha cobcTBEHW cpeacTBa, M NPUXOAM OT NPoaaXKbu, KaTo camo B KpaeH ciyvain 61 NPUCTBNMIO KbM CKAOYBAHE Ha
[0roBopu 3a 3aem c private equity investors nam gorosopu 3a Kpeaut ¢ UHAHCOBU UHCTUTYLMU.

B 3aBucumocT ot HabpaHua pecypc Ha nasapa BEAM, no-Aony ca M3N0XKeHU Pa3NIMYHK CLLEeHapUK Ha ynpaB/ieHne Ha
napuyHUTEe NOTOLM, KaTo MPU BCUYKM TAX AODUMHAHCMPAHETO Ha MpPOEKTa We H6bae OCUrypeHo OT MpuxoauTe oT
aBaHCOBU, MEXAMHHU N OKOHYATENHU NALAHNA NO A0roBOpUTE 3a Npoaaxba Ha OTAENHUTE KbLUM OT NPOeKTa.

CueHapuii 1: [Ipy:KecTBOTO Npuema, 4e Moxxe Aa GMHAHCMpPa NPOeKTa CbC COBCTBEH KanuTan, KOMTo ce dopmumpa KaTo
1 850 000 € npusneyeH pecypc oT naszapa BEAM n 140 000 € Tekyw, napuyeH pecypc. Mpu 100% HanmyeH pecypc
" "MHbMHUTM KanuTtan” A[l ouakBa Aa peannsmpa npoekTa ,,ApucTokpaT Xunc” B Cpok.

[OnHamuKaTa Ha NapuyHUTE NOTOLM NPU TO3M CLLEHAPUIA MOXe Aa BuauTe B Tabanuata (MpunoskeHue 1) u rpadmkaTta
no-gony. B T03u cLeHapuit HAMa Aa UMa HEOHBXOAMMOCT OT NPUBANYAHE HA ABAT UK NPEAOroBapsAHe HA YCI0BUATA
3a NN1aLLaHe CbC CbKOHTPAreHTw.
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ARYMYNMPaHW CPpeaCcTBa B HAUa/I0TO Ha MeceLa
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* AKYMyNUpaHUTe cpeAcTBa ca OYHKUMA Ha BpyTHWTE nevanbu OT MPOEKTLT NPOEKTLT ,APUCTOKPAT XUAC” M pasnonaraeMuaT Kanutan Ha
[pyxectsoTo.

CueHapui 2: [JpykectBoTo Habupa noseye ot 1 850 000 eBpo Ha nasapa BEAM v npu TekyLy, napuyeH pecypc oT
140 000 €, npoeKTbT ,Apuctokpat Xunc” we 6bae HaNbAHO KanuTannsnpaH, KOETO MOXKe [a YCKOpW peanumsaumsTa
Ha NPOEKTA, 3aLLL0TO e MOXe Aa ce CTPOAT BCUYKU KblLM eJHOBPEMEHHO.

B TO3M cueHapuit CbLo HAMA 4@ MMa HeobX0AMMOCT OT NPMBAMYAHE HA AbAT UAW NPEAOroBapsaHe Ha yca0BMATa 33
NNalaHe CbC CbKOHTPareHTu.

CueHapuit 3: AKko [py»ecTBoTo Habepe nog 1 850 000 eBpo Ha nasapa BEAM, Ho He no-manko ot 500 000 espo,
peanusaumaTa Ha NPOEKTa LWe ce OCUTYPU MO CAefHUSA HauuMH (KaTo 40Ny W3bpoeHWUTe MepKM e ce npunarat
KYMY/NIQTUBHO WAW anTEPHATUBHO B 3aBUCMMOCT OT HabpaHWTe cpeacTBa Ha nasapa BEAM u c6baBaHeTo Ha
NPOrHo3uTe 3a NPMX04M OT NPoAaXKbm CbrnacHo moaena no-rope):

®  pas3CcpoYBaHe Ha YacT OT LieHaTa 3a npuaobnBaHe Ha NpoeKTa B pasmep Ao 620 655 espo 3a Q2 naun Q3 2022
r. Cbr1acHO AOroBopa 3a 3akynyeaHe Ha ,,l'ypmasoso Xunc” EOOL;

e  MpWBANYAHE Ha AbAT B Nopaabk oT 250 000 — 700 000 eBpo Ype3 6aHKOBO pUHAHCUpPaHe M obe3neyaBaHe Ha
¢dVHaHCMpaHeTo ¢ NbpBa Mo pes, UNoTeKa BbPXy BCUYKM UAKU YACT OT TEPEHUTE 33 peanmn3auna Ha NPOEKTa;

e [0OroBapAHe Ha CXeMW 3a OT/IOKEHO NnawaHe Ha [OCTaBKMTE Ha CTPOUTENHM MaTepuann uam 3a
M3BbpLIBaHUTE OT cTpouTenHute dupmu CMP no npoekTa.

[dvHamuKaTa Ha napuyHMUTE NOTOLUM NPU TO3M CLEHapUit Moxe Aa euauTe B Tabanuarta (MpunoxeHune 2) u rpadukata
no-gony:
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AKyMynuMpaHK cpeacTea B HavyanoTo Ha Mecela
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* AKyMy/IMpaHuUTe cpeacTBa ca GyHKUMA Ha B6pyTHWUTE nevanbum oT npoekTta , ApucTokpaTt Xuac” 1 pasnonaraeMusT Kanutan Ha [py»ecTsoTo.

14. CbKPATEHA ®UHAHCOBA MHOOPMALMA 3A EMUTEHTA, NPEACTABEHA 3A BCAKA TOAWHA 3A NMEPUOLA, OBXBAHAT B IOKYMEHTA

3A [IONYCKAHE, BKIIOYUTE/THO OCHOBHU ®UHAHCOBU NOKA3ATE/NN, NPEACTABALLN TEKYLLOTO ®UHAHCOBO CbCTOAHUE HA
EMUTEHTA.

JMHPUHUTM KannuTan” ALL cnogens cnepgHata ¢mMHaHcoBa MHGOPMALUS, KOSITO € BCIeACTBME Ha AOKNA4 Ha
oautop Kbm 30 toHK 2021 roanHa:
Pa3xopau 3a BbHLWHU ycayru
30.06.2021r. 30.06.2020 r.
BGN '000 BGN '000
Pa3xoAam 3a cCHETOBOAHO M NPaBHO 06CNyKBaHe 2 0
O6wo 2 0
®duHaHcoBU Nnpuxoau
30.06.2021 . 30.06.2020 .
BGN '000 BGN '000
JInxsm No NpeaoCcTaBeHn 3aemu 7 0
O6wo 7 0
B3emaHusA oT cBbp3aHu NpeanpuATUA
30.06.2021 . 31.12.2020.
BGN '000 BGN '000
MpeaocTaBeHW 3aeMn Ha CBBP3aHU nLA 205 139
JInxBM NO NpesoCTaBeHN 3aeMu 13 6
[pyrn B3emaHua OT CBbP3aHM AnLa 727 -
06w0 945 145
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Ha 05.03.2020 r. Apy»KecTBOTO CKAKOYBA A0roBop 3a 3aem ¢ lN'ypmasoso xayc EOO/] ¢ npeameT napuyeH 3aem B
pa3mep go 138 500 nB. 3aemHaTa cyma cieaBa Aa 6bae npeBeseHa 0 Kpas Ha 2020 r. Ha TpaHLWOBE, B 3aBUCUMOCT
OT HyXAnuTe Ha 3aemonony4yaTtena. OnpegeneHa e roguwiHa Auxea B pasmep Ha 7.5%, KoATO 3ano4ysBa ga ce
HauYUC/IABA BbPXY BCEKM TPaHLU, HO Le 6bae Ab/KMMA B Kpas Ha CPOKa Ha A0roBopa. 3aemHaTta cyma c/eiBa Aa
6bae BbpHaTa B cpok g0 30.09.2021 .

Kbm 31.12.2020 r. e npeBeeHa yanata cyma no gorosopa.

3a nepuoga 01.01.2021 r. — 30.06.2021 r. [Opy»KecTBOTO CKAOYBA APYrU LOMBAHUTENHU OOrOBOPU 3a 3aem,
yCcnoBuATa NO KOUTO ce 3ana3sat cbuwmte. Kbm 30.06.2021 r. gb/xKMmaTa rnaBHULA MO CKAKOYEHUTE 33aemMu € B
pasmep Ha 205 Xxun.M1B., @ HAYUCAEHUTE JINXBM Ca B pa3mep Ha 13 xun.ns..

[pyrute B3emaHuA OT CBbP3aHN NLA B pasmep Ha 727 XWA./1B. MPeACTaB/ifABaT HenapMyHa BHOCKA B KanuTasa Ha
[pyKecTBoTO, Cbo6PasHO M3BbPLUEHA OLEHKA U 3aK/loUeHWe Ha pa3paboTeHa TPOiHA OLeHUTENHA eKCnepTusa.

Kbm 30.06.2021 1.1 31.12.2020 1. He e HauMcneHa obesleHKa Ha B3eMaHUATa OT CBbP3aHM NpeanpuaTus, Tbil KaTo
Te ca TEKYLLM, He ca B NMPOCPOYUE U Cnel U3BbpLUEH Npersies oT PbKOBOACTBOTO Ha [lpy»KecTBOTO, TO CYMT], Ye He

ca Ha/suLe NHANKaLMM 3a obesLeHKa.

NAPUYHU CPEACTBA U EKBUBANIEHTU

AKUMOHepeH Kanutan

MNapuyHuTe cpeacTBa M eKBUBAJIEHTU BKIKOYBAT: 30.06.2021 . 31.12.2020rr.
BGN '000 BGN '000
MapuyHu cpeacTea B Gpon 4 67
O6wo 4 67
TbproBcKu u apyru B3emaHusA
30.06.2021 r. 31.12.2020rr.
BGN '000 BGN '000
Mony4yeHn aBaHcH 2 2
00C 33 Bb3CcTaHOBABaHe 1 1
O6wo 3 3

PernctpupaHuat Kanutan Ha [pyskectBoto Kbm 30.06.2021 r. ce cbcTomn oT 607 685 Ha 6poit 06UKHOBEHMU
6e3HaIMYHM NOMMEHHW aKLMKU C HOMWHANHA CTOMHOCT B pasmep Ha 1.00 /8. 33 akumA. BCMUKM akumm ca ¢ npaso
Ha nojyyaBaHe Ha AMBUAEHT U NMKBMAALMOHEH AAN M NpeacTaBnasaT eauH rnac ot 0O6woTto cbbpaHue Ha
aKLUMOHepwuTe Ha [py*KecTBOTO.

N3paneHnTe akUUmM 32 OTYETHUTE NepmMoan morat Aa 6bAaT npeacrtaBeHU, KakTo cheapa:

AKUMNOHepu: 30.06.2021 . 30.06.2021 .
Bpoii akuum aan
XN AN KEMUTANT MEHUOXMDBHT AL 524 110 86.25%
dusnyeckm anua 83575 13.75%
06uwo 607 685 100
CobcTBEH KanuTan
30.06..2021r. 31.12.2020 .
BGN '000 BGN '000
AKUMOHEpeH KanuTan 608 154
Pe3epBu oT emncma Ha akummn 330 58
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HepasnpeaeneHa nevanba/(Henokpura 3ary6a) 8 3
O6wo 946 215

3a4bMKeHUA KbM J0CTaBYULU

30.06.2021 . 31.12.2020rr.
BGN '000 BGN '000
3a4b/XKeHMA 33 CYETOBOAHO M NMPaBHO 06C/yKBaHe 6 0
O6wo 6 0

15. NHOOPMALMA 3A HAJIMYHU U NNIAHWUPAHU 3HAYUTETHU MATEPUAJTHU AKTUBU, KAKTO U 3A HAJIMYUETO HA TEXKECTU BbPXY
TAX.

Mpe3 oTyeTHUA nepuoa OT yupeassaHeTo Ha [lpy»KecTBOTO [0 MOMEHTa, TO He e peanusuMpanco npuxoaum ot
OoCHoBHaTa cu aenHocT (,MoKynka u npogaxkba Ha COBCTBEHM HeABUMKMMM MMOTUY), TbiA KaTo e B Mpouec Ha
opraHusnpaHe, He e Habpano HeobxoaMmUTe 3a peann3aumnaTa Ha AeMHOCTTa CM CPeACTBa, a MPOEKTUTE, B KOUTO
naaHupa 4a MHBECTUPa, BCE OLLE He ca NpMA06buUTH KaTo MMOTU M NpaBa. CbOTBETHO A0 MOMEHTaA [LpyKeCcTBOTO HAMA
HaZIMYHU MaTePUANHUN aKTUBU.

MHdopmauma 3a nnaHoBeTe Ha [py»KecTBOTO, BKAKOUMTE/IHO NO OTHOLWEHWE HA NPUAO06MBAHETO Ha MaTepuasHu
aKTUBM e npeacTaBeHa B T. 11 no-rope, Kakto n B nogpobHua 6usHec-nnaH Ha [py»KecTBOTO, NpeAcTaBeH KaTo
MpunoxeHne 1 Kbm TO3U [JOKYMEHT.

B ponbaHeHWEe, eMUTEeHTbT B MOMEHTA MNpOy4YyBa CAeAHUTE AOMbAHUTENHM MPOEKTH, C KoMTo Aa oboratu
nopt$hoanoTo cu:

1. ,UHdunHnTn Kanutan” AL e B nperosopu 3a npuaobmsaHe Ha yperyavpaH napuen ot okono 3 000 Ke.M. ¢ U3rpageH
BbpXy Hero geictsaw, GOTOBOATaMYEH MapK CbC CKAOYEHW [AOroBOPM 33 MPUCbeAMHABaHE, MOAAPBIKKA U
M3KYMnyBaHe Ha eNeKTPoeHepruATa.

2. ,MHPUHUTM Kanutan” A e B nperosopu 3a npuaobreaHe Ha NapLen C paspelumTesiHM 33 CTPOeX U UspagHa
cTpouTenHa AoKymeHTaumnAa 3a 8 -10 Kblwm, pa3nosioxeHn Bbpxy TepeH OT oKoao 6 000 kB.m. KbuwuTe we ca ¢
KBagpaTtypa oT 150 M2 BcAKa M OpMEHTUPOBBYHA NasapHa LeHa oT 150 000 espo 6e3 A/1C 3a KbLa.

3. ,MHOUHUTK Kanutan“ A e B nperosopu 3a npuaobueaHe Ha NapLen C paspelnTesiHv 3a CTPOEX M U3paaHa
cTpouTenHa AoKymeHTauma Ha 40 Kby, pa3nonoxeHn Bbpxy TepeH oT okono 30 000 kB.m. Kbwmute we ca ¢
KBagpaTtypa oT 210 M2 BcAKa U OPUEHTUPOBBYHA Na3apHa LieHa oT okoso 250 000 espo 6e3 A/C 3a Kblua.

16. NH®OPMALMA 3A CHLUIECTBEHWM NMPOMEHM B MKOHOMMWYECKOTO, MMYLLECTBEHOTO U ®UHAHCOBOTO CbCTOAHWME HA
EMUTEHTA U HETOBATA IPYNA CNES CbCTABAHETO HA ®UHAHCOBUTE OAHHW NO Y. 24 OT MPABUNATA.

Ha 02.09.2021 r. [pysectBoTo (KaTo Kynysau) cknwouBa npeaBapuTeneH [0roBop 3a MPexBbp/sHe Ha
OPYKEeCTBEHN AAN0BE C eAUH OT OCHOBHUTE CU akumoHepn ,, Jxu An Kenutbn MeHnaxmbHT” ALl (KaTo Mpoaasay).
CbrnacHo porosopa KynyeaubT 1 MpoaaBaybT ca B NperoBopu, YMATO KpalkiHa Len e AoroBapAHe Ha B3aMMHO
M3rofHu ycnosus u npuaobusaHe, oT cTpaHa Ha KynyBauya, Ha TepeHM, Bbpxy KouTo we 6baat marpaseHn 13
NYKCO3HM eAHODAMUHU KUAULLHM MMOTA (NpoeKT ,,ApuctokpaT Xunc“). NpoaaBaybT ce 3a4baKaga 4a npuaobue
MMOTUTE NOCPeACTBOM NOKYMNKa Ha APYXKECTBEHUTEe AANOBE HAa HOBO [PYKeCTBO C OrpaHMyeHa OTrOBOPHOCT, KaTo
CTaHe Heros eAHOIMYEH COBCTBEHUK Ha KanuTana. KynyBaubT ce 3aab/kaBa Aa npuaobue ot MNpoaasaya BCUMYUKK
ApyectBeHu ganose (100%) oT KanuTana Ha HOBOYYPEAEHOTO APYKECTBO Ha LeHa 1 171 980 (egMH MUAMOH CTO
cefeMaeceT v efHa XMNaamM AeBeTCTOTUH U ocemaeceT) eBpo.

HAama gpyry Kopurupawm cbObuTUa UAM 3HAUYUTENHU HEKOPUTUPALLM CbOUTUA MeXAy AaTaTa Ha CbCTaBAHe Ha
6anaHca v gaTtaTa Ha 0406pPEHMETO OT CbAPYKHULMTE 3a NYBANKYBAHETO Ha GMHAHCOBMA OTYET, KOUTO Aa HanaraT
KOPEeKLUMU B roanWHNA GUHAHCOB OTYET.
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OT paTtaTa Ha nocneaHua ¢GMHaHCOB OTYET Ha [py)KeCcTBOTO A0 AaTaTa Ha HacToAWMA AOKYMEHT ,HPUHUTK
Kanutan“ Af:
- He e 6uno 0beKT Ha KoHcoIMAaaUms;
- He e OCbLLLEeCTBEHO NPEeXBbPASHE UAW 3a10T Ha NpeanpUaTUE;
- He ca NpuaocbuBaHN AbLLEPHWN APYKECTBA;
- HAMa 3aBeAeHUN UCKOBM MONBM 3a OTKPUBAHE Ha MPON3BOACTBO MO HECLCTOATENHOCT Ha [lpy»KecTBOTo;
- He ca OTNPaBEHM TbProBU NPEOJIONKEHMA OT TPETU Auua KbM EmMUTEHTa uam oT EmMUTEHTa Kbm Apyru
OpYKecTsa.
- He ca Ha/nLe APYrv CbL,ECTBEHN MPOMEHN B MKOHOMWYECKOTO, MMYLLLECTBEHOTO M GUHAHCOBOTO CbCTOSHNE
Ha EmuTeHTa 1 HerosaTa rpyna.

17. MECTATA 3A TbPrOBMA, HA KOUTO CA BWAW OOMNYCHATU EMWUCUUTE ®UHAHCOBM MHCTPYMEHTUM HA EMMTEHTA 3A
NOCNEAHWUTE TPU TOONHWN.

®UHAHCOBU MHCTPYMEHTU HAa EMUTEHTA He ca JOMNYCKaHWU 4,0 TbProBMA Ha MACTO Ha TbProBMA NPes3 NoCAeAHNUTE TPU
rogvHu.

18. BPOW HA CIYKUTENUTE KbM OATATA HA U3rOTBAHE HA JOKYMEHTA 3A JOMYCKAHE 3A MOCNEAHWUTE TPU FOAMHK, KAKTO U
MHO®OPMALIMA OTHOCHO OPTAHU3ALIMOHHATA CTPYKTYPA HA EMWUTEHTA, BK/IIOYUTENHO OPFAHUTPAMA U OMUCAHUE HA
YOBELLKMWTE PECYPCU, MPEAHA3HAYEHU 3A CTOMAHCKATA MY AEAHOCT.

Kvm damama Ha uzzomesaHe Ha [JokymeHma 3a 00MyCKaHe, KAKMOo U 3a rpeoxo0HuUme 200UHU om yuypedsasaHemo
my, pyxcecmsomo HAMA Haemu cayxumenu.

Op2aHU3aUUOHHA CMPYKMYypa u 0p2aHu2pama

CuBer Ha e
Oupekropure WHBecTuTopm

BE®E BEAM ELANA

OanTHHr
CueTtoBoacTeo INFINITYCA
MNpaeHa kanTopa

WUuBecTuuun / NMpoekru

Lpy»ecTBoToO Lie pa3ynTa Ha BbHLUHN KOMMNaHMK 33 U3rpakaaHeTo (CTPOMTENCTBOTO) Ha CBOMUTE MPOEKTH, KaKTO U
3a 06CNyKBaAHETO Ha CBOATa AEeMHOCT (CYETOBOACTBO, OAMT, KOPUANYECKN YCAYTU, MapKETUHT). B Ta3n Bpb3Ka He ce
O4YaKBa [lpy>KeCcTBOTO Aa HaeMa CNYKMTE/M 33 OCbLLECTBABAHE Ha CBOATA AEMHOCT.
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19. MH®OPMALMA 3A NONYYEHU PASPELLEHUA, TIULLEH3U U OJLOEPEHNA, AKO CA NPUTOXUMM KbM AEMHOCTTA HA EMUTEHTA.

3a ynpaxHABaHe Ha AeMHOCTTa Ha Jpy»KecTBOTO KaTo MHBECTUTOP B cdepaTta Ha HeABUKMMUTE UMOTU CE U3UCKBAT
04,06pEeHM UHBECTULIMOHHM NPOEKTU MO Yn. 142 oT 3aKoHa 3a YCTPOMCTBO Ha TepuTopuaTa (3YT), pa3pelleHuns 3a
cTpoex no un. 148 ot 3YT 1 paspelueHne 3a Non3BaHe/ya0CTOBEPEeHUE 3a BbBeXAaHe B eKcnioaTtauma no un. 177,
an. 2 ot 3YT (B 3aBUCMMOCT OT KaTeropmaTa Ha CbOTBETHMA CTPOEXK). [pyKECTBOTO-EMUTEHT LLLe NPUa06mue NUAoTHUA
CU NPOEKT ,Apuctokpat Xunc“ ¢ ogobpeHn MHBECTULMOHHW MPOEKTU U U3LALEHU paspelleHMa 3a CTPoex 3a
eaHOGAMUTHUTE KUANLLHM CrPpaAM, CbIIAacHO YC/I0BUATA Ha onMcaHus B T. 21 no-goay gorosop ¢ ,,Jxu An Kenutbn
MeHUAKMBHT” A/l, KAaTO HEerosa OTFOBOPHOCT LLE OCTaHe MOJIy4aBaHETO Ha YAOCTOBEPEHWUA 3a BbBEXAaHe B
eKcnnoaTaLma Npm 3aBbpLUBaHE Ha CTPOUTENCTBOTO, KOETO Le 6be YacT OT 3aZa4nTe Ha 06CNYIKBALLLOTO APYKECTBO
no A0rosopa c Hero. [JpyKecTBOTO onepupa B No3HaTa Cpesa U BCUUKM PaspeLUUTENIHU PEXMMUN Ha OBLLMHCKO Uan
HaLMOHANHO HMBO Ca NPUIOMKMMM NO OTHOLIEHME Ha KOHKPETHU 0BEKTU M NPOEKTU. 3a N3BbPLUBAHE HA OCHOBHATA
AeNHOCT /NOKYMKM Ha TepeHun, oTAaBaHe Mo4 Haem M npoga)kba Ha HeABMMKMMWU MMOTM/ KbM MOMEHTA He ca
Heobxoaumm cneunduyHU TMLEH3U, 0400PEHMA UK APYTY Pa3PELUNTENIHN PEXUMU. [JeMHOCTUTE MO NPOEKTUPaHE,
CTPOUTENCTBO, U3rparKaaHe Ha MHOPACTPYKTypa, AOBbPWUTENHN PaboTH, U3BO3BaHE HA CTPOUTENHU OTNALbLM U
ApYyrvM Noao6HW AeMHOCTM NO peannsaums Ha CTPOUTENHUA Npouec We 6baaT OCbLECTBABAHN OT NLLA, OTFOBaPALLM
Ha U3UCKBAHWUATA Ha CbOTBETHUTE CMeunasHN 3aKOHM U pasnofaralwy CbC CbOTBETHUTE NIMLEH3N M paspeLleHun
Ccb06pa3HO 3aKOHA 3a YCTPOMCTBO HA TEPUTOPMUATA U AaKTOBETE MO NPUIATraHETO MY.

20. TPO®ECUMOHA/IHM ABTOBMOTPA®UU HA JIMUATA, 3AEMALLM PBKOBOAHW U KOHTPOSIHU OJ/TbMHOCTM B EMUTEHTA,
BK/IIOYUTE/THO CNEAHUTE AOMB/AHUTE/THN JAHHWN:

Tpu umeHa Ha nuyemo Feopru BaneHtnHos Aumurpos

feoprn Oumutpos mma Hag 10-roguweH onuT B
CTPOUTENICTBOTO Ha KUJIULLHW U aAMUHUCTPATUBHU
crpagn. B Havanoto Ha 2017r. ocHoBaBa
cTpouTenHata pupma ,Axun Om UHeecT Mpyn”“, kKaTto
C Hesl paboTn no embiemaTnyHK npoekTn B Codpus
(,Hapexna“, ,lypmasoso xayc“, ,CEl“(crpapa Ha
roguHata 3a 2019), ,FOPA”, ,CuHTe3ns“(crpaga Ha
roguHata  2019), ,HoBa  [pyx6a“, ,Alfa
Apartments” u mHoro apyru). Bbp3o ce Ao0Ka3Ba,
KaTo CMeumanunuct Ha ctpomTenHua nasap B Codus c
roasamMa OnuT W 3HaHMA B KOPAXKHUTE CUCTEMMU
,flepun“, onuT B HanpaBaTa Ha ,HanperHaTu” naoun,
KaTo " cneymanusauma BbB BCUYKN
CTOMaHO6ETOHOBM CTPOUTENIHO MOHTaXKHU PaboTu.
KbM AgHelwHa Aata e camocToAaTesIeH MHBECTUTOP B
YEeTUPU FOIEMU KUAULWHK NpoekTh B Codua rpag u
Co¢pua obnact: ,Tepa Ectetmka“, ,Hapexpa 1
,Hagexna 2“, ,l'ypmaszoso xayc”. Feopru e c ronam
OMWUT, 3HAHWA U NONOXMWUTENHA penyTauna B
ynpasaeHUeTo Ha NPOEeKTH 7] TAXHOTO
CTPYKTypupaHe u peanmsmpaHe ot A pgo A. B
nopt$onmMoTo cn Mma obem cTpouTenctso Hag 50
000 m2/P3I1 - KaTo U3MbAHUTEN U KOHCYATAHT, U Hag,
10 000 m2/P301 - KaTo U3MNbAHUTEN U UHBECTUTOP.

MpogpecuoHanHa asmobuozpagus

YneH Ha cbBeTa Ha ANpPEKTOpUTE, U3NbAHUTENEH

®yHKYUU 8 eMUmeHma
AVpeKTop

Jama Ha usmuyaHe Ha maHOama 18.11.2022r.

MHPopmauma 3a AeAHOCTM M3BLH APYXKECTBOTO, KOrato
MMaT OTHOLUEHME KbM AeHOCTTa Ha eMUTEHTA

WHpopmayus 3a 8cudKu dpyrecmed, 8 Koumo 6 pamMkume | 1- YNPaBuTen Ha:
Ha nocnedHume 3 (mpu) 200UHU UYEMO e bUno YneH HA | Yubuuutn MeHumsMbHT Mmotn” EOOL, EMK
ynpasumesneH unu KOHMponeH op2aH 205925585; ,[lu [ Whsect pyn“ EOOZ, EMK
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204484522; ,[les [pyn 2018“ EOO[, EMUK
205299829; ,lypmasoBo Xunc“ EOOA, EUK
206495976; ,Tepa Ectretmka” EOOO, EUK
206339664; ,lypmasosBo Xayc“ EOOA, EMUK
205343738; ,1bKwbpu Pubn Ectent KbmnaHu“

EOOJ, EMK 206487392.

2. YneH Ha CovBeTa Ha AupeKTopuUTe U
M3nbaHUTENEH aupeKkTop Ha: ,Jxun [An Kenutbn
MeHunambHT AL, EMK 204992638.

MHpopmayusa 3a 8CU4KU OpyrHecmea CbC 3Ha4UMOo yyacmue
8 emumeHma, 8 KOUMOo 8 PaMKume Ha nocsedHume 3 (mpu)
200UHU Auyemo e 6usa0 akyuoHep

B nocnegHute 3 roguHu Meopru Aumntpos e 6un
akumoHep B ,[xu On Kenuton MeHnaxmovHT AL,
EMK 204992638, npuTexKasallo 3Ha4YMMO yyacTme B
eMUTeHTa.

UHopmayus 3a 8CUYKU OpyHecmea cbC 3HAYUMO yHacmue
8 eMumeHma, 8 KOUMO AUYEmo e MOHACMOAWEM YsieH Ha
ynpasumeseH Uau KOHMpPOoseH opaaH uau aKyuoHep

MNoHacToAwem lNeoprn JumuTpos e YneH Ha CbBeTa
Ha AWpeKTopuTe, U3MNbAHUTENEH AUPEKTOp U
akumoHep B ,[xn On Kenuton MeHnaxkmovHT AL,
EMK 204992638, npuTexKasallo 3Ha4YMMO yyacTme B
eMUTeHTa.

UHgopmayus omHocHO  Opyxecmsa, obsgeHU 8
HecbLcmoameanHoCm Uuau aAUuKeudayusa, npu Koumo ca
ocmaHanu  HeydoesemeopeHu  Kpedumopu, npes
nocnedHume 2 (0se) 200uHU, 8 KOUMO AUYEmo e 6uso 4saeH
Ha ynpasumeseH Uau KOHMpPOosaeH 0paaH

UHgopmayus Oanu auyemo  u3evbpwea OeliHocm,
KOHKYpeHMHaA Ha U38bpwieaHama om emumeHma

lfeoprn Jumntpos e akumoHep B ,,[Axun n Kenutbn
MeHunambuHT” A, EMK 204992638, 13BbpLUBaLLO
KOHKYPEHTHa [OEeWHOCT 4Ype3 HEeroBu AblUepHU
apyxectea Kato ,lypmasoso Xayc” EOOZL, EUK
205343738 u ,/TbKwbpn Pubn Ectent KbmnaHm“
EOO/A, EMK 206487392. Teoprn Oumntpos e u
egHoNu4YeH cobcTBeHMK Ha [xu Oun UHeecT Mpyn”
EOO/, EMK 204484522, n3sbpLuBaLlL0 KOHKYPEHTHA
OenHocT. Moseue MHbOopMmaLma OTHOCHO
ropeonucaHnTe  ApPY)KecTBa, ecTecTBOTO  Ha
TbpProBcKkaTa UM AEMHOCT, HaJIMYMETO Ha TbProOBCKU
OTHOLLEHMA MEXAY TAX U EMUTEHTA U MEXaHU3MUTE
3a NpeofonnaBaHe KOHGAMKT Ha MHTepPeCcU —No-AoNy
B T. 21 OT HAaCTOALLMNA AOKYMEHT.

Tpu umeHa Ha nuyemo

Hukonat Hukonos fenues

lMpogecuoHanHa asmobuoepagus

Hukonait [enyeB uma Hag 13-roguuweH onut B
coepute Ha ¢uHaHcute, NT 1 6bP30-060pPOTHUTE
CTOKM, 3aeMasl PbKOBOAHW ANBKHOCTU BbB BOAELLM
MeXAyHapoAHM Koprnopauun. ONUTEH MEHUOKBP,
CbyeTaBall, CW/IHM YNPaBNEHCKM U  JNAEPCKM
YMEHMA C  TEXHUMYECKM ONUT U 3HaAHWA.
BMCOKOPa3BUTM ymMeHMA 3a paspellaBaHe Ha
npobnemu, Hapen c ePpeKTUBHU KOMYHUKALMOHHM
YMEHMA HA BCUYKM OPraHU3aALMOHHM HUBA.

2008-2011 — VYHuKpeaut bynbaHk — (Ekcnept
Mpopaak6u, XennJeck/MpunoxeH aamuHUCTpaTop)

2011-2013 — Koka Kona XeneHuk boTanHr KbmnaHu
(Crapwwu ekcnepT)
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2013-2014 — Koka Kona tOpbnubH MapTHbpC (Tuiim
Nnina)

2014-2018 - Jlym
(PbroBoauTen Ha OTgen)

Opendyc KbmnaHn —

2018-2020 — bpaiT KoHcynTuHr — (PbKoBOAMTEN Ha
Otaen)

2020-gHec — Oenyes KoHcynTuHr — (CobCcTBEHUK)

MocTnxKeHus:

YcnewHo KoHconuaupa TpU ekuna W ynpasasasa
otaen cbcroAw, ce oT 20+ KOHCYNTaHTU C aKLUEHT
BbPXy TAXHOTO MPOPECUOHANHO M  ANYHOCTHO
pasBUTUE, KAaKTO M onepaTuBHa e(dEeKTUBHOCT Ha
eKuna n yCTOMYMB PaCTEMN.

Cb3faBa OT Hy/1aTa M ynpas/isBa 4Ba Hamb/IHO HOBM
rnobanHu otaena 6asvpaHu B bbarapusa u UHams,
KaTo M YyTBbPMKAaBa KAaTo egHM OT Hal-gobpute
OO0CTaBYMLM Ha ycayrn BbB PMHaHcoBaTa QyHKLUMA
Ha KOMNaHuATa.

CepTudukatu:
ITIL v3, PRINCE2, AgilePM, CBP

d’yHKL{UU 8 emumeHma

YneH un MNpeacepaten Ha CbBeTa Ha AUpPEKTOPUTE

Jdama Ha usmu4aHe Ha mMaHOama

14.05.2026 .

MHPopmauma 3a AeAHOCTU M3BbH APYXKECTBOTO, KOraTto
MMaT OTHOLIEHME KbM AeMHOCTTa Ha eMUTEHTa

UHopmayus 3a 8CU4KU Opyxecmea, 8 Koumo 8 pamKume
Ha nocnedHume 3 (mpu) 200uHU nuyemo e buso 4saeH Ha
ynpasumesneH uau KOHMpPOoseH opeaH

Ynpasuten Ha:
»Aenues KoHcyntuHr” EOO/, EMK 205967125

UHpopmayua 3a 8CUYKU OpyrHecmaa CbC 3HA4UMOo yyacmue
8 eMumeHma, 8 KoUMo 8 paMKume Ha nocaedHume 3 (mpu)
200UHU Auyemo e 6usi0 aKyuoHep

UHGopmayus 3a 8CUYKU OpyHECcmea CbC 3HaYUMO y4acmue
8 eMumeHma, 8 KOUMO AUUEeMo e NOHACMOAWEM Y/1eH Ha
ynpasumeseH uau KOHMPOosieH OP2aH UAU aKYUOHep

UHpopmauyua  omHOCHO  Opymwecmea, obsseHu 8
HecbcmoamenHocm uAu AuKeudayusa, npu Koumo ca
ocmaHanu HeydoenemeopeHu Kpedumopu, npe3
rnocnedHume 2 (dse) 200uHuU, 8 KOUMO AUYemMo e buso YsaeH
Ha ynpasumeseH Usau KOHMposeH opaaH

UHgopmayus Oanu auyemo  u3svpwea OeliHocm,
KOHKYpeHmMHa Ha U38bpwieaHama om emumeHma

Hukonan [lenyueB He U3BbpWBA AEMNHOCT,
KOHKYpEeHTHa Ha Ta3u, U3BbpLUBaHA OT EMUTEHTA.

Tpu umeHa Ha auyemo

Bacun NMasnos Aumurpos

Ipogecuonanna asmobuoepagus

Bacun Aumuntpos wmma Hag 10-rogmieH onuTt Ha
PBbKOBOAHM NO3ULMUM B LAJIOCTHOTO M3rpaxkKaaHe Ha
AKUAULLHU U aAMWUHUCTPATUBHM Crpaaum.

3a TO3u Nep1oa Mma Hanb/IHO 3aBbPLUEHU NPOEKTU
c Hag 40 00 P31, paboTeikn BbpXy CAaMOCTOSATE/THU
NPOEKTM, KAKTO W CbBMECTHO C eAHWM OT Hal-
ronemute “n YyTBbPAEHMU CTpOUTENHO-
MHBECTULMNOHHU KoMMaHuu B Copus.
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Bacun [umuTpoB e y4yactBas B CTPOUTENHO-
OpraHM3aLMOHHMA  Npouec Ha  OTAMYUTENHWU
NPOEKTM KaTo :

- XUAULLEH KomnneKe ,drnope” (2015r.),

- XMAUWHA crpaga ,Anda anapTmeHTC”

(2016r.),
- KuauwHa crpaga ,,0gpuH 70“ (2017r.) ,

- KuavweH Komnnekc ,Hoea [pyx6a“
(2018r.)

- noructmyed xuv6 ,,CEM” (2019r.)
- KuauwHa crpaga ,Hagexaga 1”

- KOMMNAekc oT  egHobamMuaHK
,Fypmasoso Xayc” (2020r.),

Kblln

- cknaposa 6a3a ,CuHTesuns” (2020r.),
- XuauuwHa crpaga ,Hagexaa 2 (2021r.).

Ha 6asata Ha AbArorogvwHus cu onut  Bacun
OnmuTpoB ce e yTBBPAUA KaTo NPOdECMOHANUCT B
chepata Ha CTpOWUTENCTBO M LWie AonpuHece 3a
pa3ButneTo Ha ,MHOUMHMTK KanuTan” ALl

@yHKlﬂ/tl/t 6 emumenma

YneH Ha CbBeTa Ha gMpeKkTopute

ﬂama Ha uzmuyamne Ha Manoama

18.11.2022r.

MHpopmauma 3a AeHOCTU U3BDH APYXKECTBOTO, KOraTo
MMaT OTHOLIEHME KbM AeMHOCTTa Ha eMUTEHTa

Hunpopmayus 3a écuuxu opyscecmea, 6 KOuUmo 6 pamkume
Ha nocnednume 3 (mpu) coOuHu auyemo e Oui0 uieH Ha
YIpasumeneH uiu KOHMpOJIeH OP2aH

YneH Ha cbBeTa Ha AupeKktopute Ha ,[xu [n
Kenutbn MeHngxmbuHT” AL, EMK 204992638.

Hugpopmayus 3a ecuuxu Opyscecmea cvC 3HAYUMO YUacmue
6 eMumenma, 8 KOUMo 8 pamxkume Ha nocieonume 3 (mpu)
200UHU TUYEMO e OUNL0 AKYUOHED

B nocnegHute 3 roguHu Bacun OAumuntpos e 6un
akumoHep B ,[xn On Kenutbn MeHnaxkmbHT? AL,
EMK 204992638, npuTexKasallo 3Ha4YMMO yyacTme B
emMuTeHTa.

Hngpopmayus 3a ecuuxu opysicecmea CvC 3HAYUMO yyacmue
8 eMumeHnma, 8 KOUmo auyemo e NOHACMoAWeM YleH HA
ynpasumeneH Uy KOHMPOLeH Op2aH Ul aKyuoHep

Hupopmayuss  omnocno  Opyscecmea,  00s6eHu 8
HeCbCMOSIMEeHOCm U JUKSUOayus, npu Koumo ca
OCMAananu HeyoosIemeoPeHU KpeOumopu, npe3 nocieOHume
2 (0se) 200uHu, 6 KOUmMo Juyemo e Oulo uUieH Ha
VApasUmMeneH uiu KOHMpOJieH OP2aH

HUngopmayuss  danu  auyemo  uzgvpwiga - OeliHocm,

KOHKYpEeHMHA Ha Ussvbpuieanama om emumenma

Bacun  OUMUTPOB He uM3BbpWBa  AEWHOCT,
KOHKYPEHTHA Ha Tasu, U3BbpLIBaHa OT EMUTEHTA.

21. NHOOPMALMA OTHOCHO CHLLUECTBYBAHETO HA HAJIMYEH MW MOTEHLMAIEH KOHO/IUKT HA MHTEPECU NPU OCHLLECTBABAHE
HA JEMHOCTTA HA Y/1EH HA YMPABUTENEH M KOHTPO/EH OPFAH W IEMHOCTTA HA EMUTEHTA.

1. 3nbnHUTENHUAT anpekTop M YneH Ha CL Ha ApyxecTtBoTo leoprn BaneHTMHOB OMMUTPOB e aencTBuTeNEH

COBCTBEHMK U NLLE, YNPaXKHABALLLO KOHTPOA BbPXY:

1.1. HacToAWMA MaxKopuTapeH akumoHep B ApykecteoTo ,,Jxun On Kenuten MeHngxmbHT AL,

1.1.1. lpy*KecTBOTO M MA*KOPUTAPHUAT aKUMOHEpP ca ckaoumam Ha 02.09.2021 r. [orosop, oaobpeH c
peweHue Ha OC Ha ,MHOmHKUTM KanuTan“ AL o1 03.08.2021 r.,, no cunata Ha Konto ,UHPUHMTK Kanutan”
ALl (kaTo KynyBauy) ckatouBa npeaBapuTeneH AOroBop 3a npexsbpasHe Ha 100 % oT gpyKecTBeHuTe
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asanose Ha ,lypmasoso Xunc” EOOJ, EMK 206495976 c ,[Axun OAn KenuTbn MeHUOKMBHTY ALl (KaTo
Mpoaasay). B kanuTtana Ha ,lypmasoBo Xunc” EOOL ca anopTMpaHu Mo KenaHue Ha NpeaxomHus
cobCcTBEHMK yperyanpanmn nosemneHdm umotu /YIMK/ X11-018281; XI11-018281; XIV-018281; XV-018281; XVI-
018281, XVII-018281, ot keaptan 1, n YMKN 1-018281; 11-018281; 111-018281; 1V-018281; V-018281; VI-
018281; VII-018281; VIII-018281; 1X-018281, oT KBapTan 2, mecTHocT ,,MbpTBak”, c. lypmasoso, obu,.
BorkypuiLe, 065n. CoduiicKa, KOUTO HEABUMKMMM MMOTW, NO KaJacTpasiHaTa KapTa M KagacTpasHuTe
peructpu, ogobpeHun cbec 3anosen No P[-18-24/28.03.2016r. Ha M3nbaHUTenHUA aupektop Ha AlKK,
nocnegHo nsameHeHa cbe 3anoses No 18-8623-21.08.2019r. Ha HauanHuk Ha CTKK — Codwmitcka obnacr,
NpeAcTaBiABAT CbOTBETHO MO3eMIEH WMMOT C uaeHTudukatop 18174.18.359; nosemneH UMOT C
naeHtudumkatop 18174.18.358; nosemsneH MmoT c uaeHTudurkatop 18174.18.357; nosemseH MMOT C
naeHtuonkatop 18174.18.356; noszemneH MmoT ¢ naeHtuomkatop 18174.18.355; noszemneH MmoOT ¢
naeHtuonkatop 18174.18.354; nozemneH MmoT ¢ naeHtuoumkatop 18174.18.345; noszemneH MMOT ¢
naeHtuounkatop 18174.18.346; nosemneH MmoT ¢ naeHtuoukatop 18174.18.347; noszemneH MMOT C
naeHtuounkatop 18174.18.348; noszemneH MmoT ¢ naeHtuoumkatop 18174.18.349; nosemsneH MMOT C
naeHTudumkatop 18174.18.350; nosemseH MMOT Cc ugeHTudurkatop 18174.18.351; nosemseH MMOT C
naeHTudumkatop 18174.18.352; nosemsieH UMOT € uaeHTudukatop 18174.18.353, nosemseH MMOT C
naeHtnduratop 18174.18.360, Bbpxy Kouto umotn ,UHPuHWMTM Kanutan“ ALl Bb3HamepsaBa [Aa
peanusnpa npoekta ,ApucToKpaT Xmunc”.

MprunHUTEe 33 NPUAOH6MBAHETO HA MMOTUTE OMOCPEAEHO, Ypes anopT B HOBOYYPEAEHO APYHKECTBO, ce
Ab/KAT Ha M3PUYHO M3UCKBAHE HA MbPBOHAYaNHMA UM COBCTBEHMK r-H Kpacumup MeaHos Feoprues, €
ornea ns3bArsaHe Ha Bb3HMKBaHE Ha OCHOBaHWe 3a Hero 3a pernctpaumaTta my no 344C.

Mo cunata Ha ckaoYeHua gorosop mexay ,VHPuHMTM Kanutan” A4 v ,,Jxun On Kenutbn MeHaKMbHT
AL, ,MHPUHUTM Kanutan” ALl ce 3agbnkasa ga npugobue ot ,Jxu Ou Kenuton MeHnaRMbHTY AL
BCUYKM ApyrKecTBeHu ganose (100%) oT kanutana Ha ,lypmasoBo Xunc” EOO/, EMK 206495976 Ha ueHa
1171980 (eaH MUAMOH CTO ceaeMaeceT U efHa XUASAMN AeBEeTCTOTUH U ocemaeceT) eBpo. Yc/ioBUATa Ha
JoroBopa ca noapobHo paskputn B T. 12.1 oT busHec nnaHa Ha [py*KecTBOTO, U3rOTBEH 33 LEe/uTe Ha
eMUTUPAHE Ha LLEHHW KHMXKA Ha na3apa BEAM;

1.2. ApYy*KecTBOTO C OrpaHMYeHa OTroBOPHOCT ,,MHOUHUTM MeHUAKMBHT UmoTn” EOO/, ¢ KoeTo “UHOUHUTK
Kanutan” AL uma ckAlOYeH JOroBOp 3a MpeaocTaBAHe Ha ycayrM Kato O6cnyksawo [py»KecTBo, KOMTO
A0roBop e 0406peH ¢ peweHne Ha 0bwoTo cbbpaHMe Ha “UHPUHKUTK KanuTan” AL ot 03.08.2021 .

CbrnacHo To3u [0roBop LUfnaTa onepaTMBHA AEMHOCT MO NMPOy4YyBaHMA HA Masapa, AOroBapsiHe Ha Ab/roBO
OUWHaHCMpaHe, ocuUrypsBaHe Ha CYETOBOAHA OTYETHOCT, aAMWMHWUCTPATUBHO OBCNY}KBaHe, OCUIypsBaHEe Ha
NPaBHO M TEXHUYECKO 06C/yKBaHe, U360p Ha rMaBeH U3NbAHUTEN, MPOEKTAHTU, CTPOUTENIEH HAA30p U ApYyrY
YYaCTHUUM B CTPOUTENHMA NPOLLEC, BKIOUUTENHO Ype3 NPOBEXKAAHE Ha TbProse 3a 360p Ha TaKMBa, NPOAMKEKT
MEHUIXMDBHT Ha CTPOUTENHUA NPOLEC, 3aN1allaHe Ha CBbP3aHWU C aKTUBUTE HA APYIKECTBOTO AAHBLM, TaKCK,
3aCTPaxoBaTe/NHW NPEMUU U T.H., € Bb3NOXKeHa Ha “UHPUHUTM MeHugKmbHT MmoTn” EOO[, Koeto e
eAHONNYHA COHBCTBEHOCT Ha U3MbAHUTENHUSA ANpPeKTop Ha “UHPuHUTM Kanutan” AL - r-H Feopru BaneHTuHOB
Anmutpos.

CpokbT Ha gorosopa e 10 r., cuMTaHO OT AaTaTa Ha MNOAMNMCBAHETO My, KaTo He Moxe Aa 6bae npekpaTaBaH
NnpeacpOYHO OT HUKOA OT CTpaHUTe Npeam M3TMYaHe Ha 5-TaTa roguHa oT cpoka. Cneg M3TMYaHETO Ha 5-TaTa
roAMHa OT CPOKAa BCAKA OT CTPaHWTE MMA MNPaBo Aa ro MpekpaTM ¢ 6 MeceyHo MUCMEHO Nnpeau3BecTue,
OTNpaBeHO A0 ApyraTa CTpaHa, KaTo B C/yyali Ha NpekpaTABaHe Ha A4Orosopa Mo TO3W pen OT CTpaHa Ha
“UHdUHMTK KanuTtan” ALl, TO obnxu obe3leTeHne B pasmep Ha % OT Bb3HArpaxaeHneto Ha O6cNy»KBaLLoTO
APYXKECTBO 3a ynpas/ieHne Ha akTnsute Ha “UHduHKTM Kanutan” ALl [0 Kpas Ha CpoKa Ha AOroBOpa, KaTo 3a
6a3a Ha ToBa Bb3HarpaxgeHue ce B3emMa M3NNaTeHOTO Ha OBGCNYKBALLOTO APYKECTBO Bb3HArparkaeHue 3a
ynpaB/ieHWe Ha aKTMBUTE 3a FoAMHaTa, MpeaxoXxKaalla roguHaTa Ha NpekpaTaBaHe.

JoroBopbT MoxKe Aa 6bae passansH Nno pega Ha ya. 87 oT 3aKoHa 3a 3agb/ikeHusTa u gorosopute (334) ot
BCAKA OT CTpaAHUTE NPU HEM3NMbAHEHWE HA ApYyraTa, KaKTo U Ce NPeKpPaTABA C U3TUYAHETO Ha CPOKa My MAK Mo
B3aMMHO Cbl1acve Ha CTpaHuTe.

CbrnacHo gorosopa ¢ O6C/1y»KBaLLOTO APYXKECTBO HA NOC/IEAHOTO Ce Ab/IKAT CeAHUTE Bb3HarParkaeHus:

Bb3HarpaxaeHue 3a ynpassieHue Ha AKTUBUTE - TpMMeCceYHO Bb3HarpaxaeHue — npu pasmep Ha akTMBUTE Ha
OpyxectBo nog 10 maH. nB. - 0.750 % oT 06wmA pasmep Ha aKTUBMTE; MPU pa3sMep Ha aKTUBU Ha [py*KecTBo
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mexay 10 maH. . u 30 maH. nB. - 0.625 % OT 06wWMA pasmep Ha aKTUBMUTE; MPU PasMep HA aKTUBMUTE Ha
OpyxectBoTo Hag 30 maH. niB. - 0.500 % oT 06wmA pasmep Ha akTMBUTE. PasmepbT Ha aKTUBUTE Ce U3YUCAABA
Ha 6a3aTta Ha cpeaHo NpeTerneHa CTOMHOCT Ha aKTUBWTE 33 nocneaHuTe 12 meceua;

[JonbnHUTENHO Bb3HArpaXaeHue 3a ycnex — ako akTMBWUTE Ha [py»KecTBOTO ca nog 10 MAH. /IB. ce AbMKU
TaKca B pa3mep Ha 15 % OT pasnunkaTta mexay NpoaaxKHaTta LLeHa M NoKynHaTa LLeHa Ha NpoageHua UMOT UK
6anaHcoBaTa CTOMHOCT Ha U3rpasleHNs UMOT; aKo aKTMBUTE Ha [pyKecTBoTo ca mexay 10 maH. 8. n 30 MAH.
NIB. Ce Ab/IKM Takca B pasmep Ha 12.5 % oOT pasnuKata mexay NpoAarkHaTa LLeHa M MOKymHaTa LeHa Ha
npoAageHna UMoT uan 6anaHcoBaTa CTOMHOCT HA U3rPageHna MMOT; aKO aKTMBUTE Ha [pyKecTBoTo ca Hag 30
MJIH. /IB. C€ Ab/KM Takca B pa3mep Ha 10 % OT pasnuKaTa mexKay NpogakHaTa LieHa M MOKyMHaTa LeHa Ha
npoAageHua UMoT Uau 6anaHcoBaTa CTOMHOCT Ha M3rPageHna MMOT; OTAENHO Ce AbKAT TakcuTe 3a 6pokepa,
OCbLLECTBUA NpoaakbaTa.

Bb3HarpaxkaeHue 3a OCUrypeH MHBECTULLMOHEH MMOT 3a 3aKynyBaHe - 1 % oT CTOMHOCTTa Ha cAenKaTa;

Bb3HarpaxkgeHune 3a  ocurypeHo  ¢MHaHcMpaHe OT  6aHKOBA  MHCTMTYUMA  waM  Apyr
Kpeautopaten/saemopaten - 1% oT CTOMHOCTTA Ha OCUIYPEHOTO GUHAHCUPaAHE;

Bb3HarpaxkaeHue 3a oTgaBaHe Nog Haem Ha UMOTH, COBCTBEHOCT Ha [lpy»KecTBOTO — 2% OT CTOMHOCTTa Ha
HaeMuTe, Ab/IKMMM 32 CbOTBETHATA GMHAHCOBA roanHa, 6e3 44C;

1.3. apy*xecTBoTo ,,l'ypmasoso Xayc” EOO/, KOeTo uma creaHuTe 3a4b/IKEHMA KbM [l pyrKecTBOTO:

1.3.1 3agbnkeHna No ckayeHn ¢ [py»KecTBOTO AOroBOpPWM 3a 3aem, NO CMAATa Ha KOUTO Ob/KK
BpbLLaHe Ha NpeaoCcTaBeHW B 3aem cpeacTBa OT [pyKecTBOTO BEAHO C HAYMC/EHA Bb3HarpaguTenHa
IMXBA, KaKTO W MMa 3afb/KeHUs Kbm [pyKecTBOTO 3a M3njawaHe Ha BpOKePCKM KOMUCMOHHM 33
OCUTYPEHU K/IMEeHTU 3a pa3suBaH oT ,lypmaszoBo Xayc” EOO/[ npoekT. Pa3smepbT Ha 3a4b/IKEHUATA Ha
»Typmasoso Xayc” EOO/[ kbm [pyKecTBoTO Bb3/1M3a Ha 140 000 espo 6e3 A/C, KaTo NageKbT Ha Te3n
3aabmKeHma e 30.09.2021 r. 3aemuTe ca NpepocCTaBAHM MOpagM HyXaa oT obOpOTHU cpeacTBa Ha
»Typmasoso Xayc” EOO/], B npoLieca Ha OCbLLLECTBSIBaHE Ha TbProBCKaTa My AeMHOCT, e4HOKpPaTHM ca U
He ca peBo/sBMpPaLLM, KaTo ,,MHOMHUTM KanuTan” ALl HAMa aHraXXMMeHT 3a NpeAoCcTaBAHE Ha KaKBUTO U
Aa 6bUNo AoNbAHUTENHM cpefcTBa Ha ,lypmasoso Xayc” EOO/L. 3aemuTe He ca obesneyeHn. CbrnacHo
CKNlOYEHUAT aoroBop mexay ,UHPuHutM Kanutan” AL v ,Axu OAn Kenutbn MeHUAKMBHTY AL,
B3emaHusATa Ha ,MHPUHUTM KanuTan” ALl Kbm ,lypmasoBo Xayc” EOO/[ we 6baat u3nonissaHu 3a
noracABaHe Ha YacT OT 3aZb/IIKEHNEeTO 3a 3aniallaHe Ha NPOoJaXKHaTa LieHa No OnucaHuWA no-rope B T.
1.1 noroBop, NOpaan KOETO HAMa Aa Bb3HUKHE pUCK 3a ,,MHOMHKUTK KanuTan® ALl oT 3a6aBa Ha naalaHe
NN HEBB3MOXHOCT 32 BPblLi@HE Ha Te3n 3aemMu.

1.3.2. 3aabnrKeHuA, Bb3HUKHAAN BCAeACTBME HA anopT Ha B3eMaHMA Ha Ma*KopuUTapHUA akLMOoHep B
OpyxectBoTo ,,xn An Kenutbn MeHnaxmbHT ALl KbM ,,lypmasoso Xayc” EOO/], KoUTo Bb3 OCHOBaA
Ha 3aKk/loyeHMe Ha  paspaboTeHaTa TpoOMHA  oOueHWTenHa  ekcneptvsa no  AKT  Ne
20210423150756/26.04.2021 r. ca ougHeHN Ha 726 576 nB. (ceAeMCTOTUH ABaAeceT W LWeCT XMAaam
NeTCcTOTUH CefeMAOeceT U LWeCT NeBa). XapaKTepbT, OCHOBAHMATA M OLEHKaTa Ha B3emaHuATa ca
ny6/MYHO AOCTbMHM Mo naptTuaata Ha ,MHPMHUTM Kanutan” AL B TP Kbm AreHumsa no BNMCBaHMUATA,
KaTo B3eMaHuATa ca Mo oAobpeHW WM noAMnUCaHW ABYCTPAHHO aKToBe 33 u3BbpweHu CMP wu
nocpesHUYECKM YCAYIK, MO KOUTO Ca U34aAEeHU HAAeKHO ocYeToBOAEHWN daKTypu. MageKbT Ha Tesun
B3eMaHus e npes3 2022 r. n ypes nsnnawaHeto um ot ,,l'ypmasoso Xayc” EOO/L] we ce ocurypu yacT oT
Napu4yHMA MOTOK, HeobXxoAMM 3a CTPOUTENCTBOTO Ha KblUTE OT npoekta ,Apuctokpat Xunc”.
B3emaHuATa ca HeobesneyeHu.

M3BbH ropenocoyeHnTe 3aAb/XKEHWA OT [OrOBOPEH XapaKTep cC/nefABa [Aa ce MMma npeasua, de
»Typmazoso Xayc” EOO/], pa3snBa cOBCTBEH MPOEKT, CbCTOALL Ce OT e4HODAMMUIHM KUNULLHW Crpagm B
3eMAnLWEeTo Ha c. N'ypmas3oBo, NoOpaan KOETO TO3M MPOEKT Nonaga Ha CblmsA reorpadCcky nasap KaTto
»ApUcToKpaTt Xunc“. MpoekTbT, paseuBaH oT ,lypmasoBo Xayc” EOO/[, e B HanpegHan crtaguit Ha
n3rpaxgaHe, CbCTOM ce OT KbLUM C NO-HWUCKA CTEMEH Ha /IYKC U B NO-HWCKUA LEHOBU CErMeHT, KaTo 3a
BCUYKN WHAMBUAYANHU 06EKTM Ha COBCTBEHOCT BeYe Ca CK/AOYEHW NpenBapuUTeNHU A0roBopu 3a
NOKYyNKo-npoAax6a, Bb3 OCHOBA Ha KOWUTO e 6bAaT CKAOYEHM OKOHYATeNIHM AO0roBopu BbB popmata
Ha HOTapWaneH akT cnes U3faBaHe Ha yA0CTOBEPEHME 3@ NON3BAHE HAa CbOTBETHUTE XUULLHU CTPaau,
nopagu Koeto He 6u cnepBano fda ce OTPasvM MO KakbBTO M Ja O6WI0 HaYMH Ha TbPCEHETO U
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MapKeTUPaHETO Ha NPOEKTA ,,APUCTOKPAT XMAC“, LOKONKOTO MeXAy ABaTa He B MMano KOHKypeHLMA
Ha Npea/iaraHe Ha }KUAULLHM CrPaan KbM HOBU KAMEHTU B €4AWH U Cbll, MOMEHT.

1.4. ppyectBoTo ,,Jxun On UHBecT Mpyn” EOO/, KoeTo usrpaxaa MHoropaMuiHa KUAULLHA crpaZia B KB.
Hagexpa, rp. Copuma. To3m npoekT e npeg, AKT 16, HaNbAHO Pa3nNpPoAafeH M OT CbBCEM PA3NYEH TN OT
npoekTa ,,ApUcToKkpaT XmMAc”, HacoueH Kbm Apyra Lenesa rpyna, B HACbK KbM CPefEH LLeHOBU CErMEHT M Ha
Apyr reorpadcku nasap —103m Ha rp. Codpus. Nopaam Toa He 61 ceaBaso Aa ce 0TPa3un NO KakbBTO U aa buno
HaYMH Ha TbPCEHETO U MapKeTMPaAHETO Ha NPOeKTa ,,ApUCTOKpaT Xuac”.

1.5. apy*kectBoTO ,JIbKWHPKU Pubn EcteinT Kbmnann” EOO/, EMK 206487392, KoeTo e HOCMTEN Ha NPaBo Ha
CTPOEXK 3a M3rparkaaHe Ha KOMMJIEKC OT 3aTBOPEH TUM OT 3 MHOrOGaMUTHU XKUAULLHK crpaam B rp. Codus, KB.
BosiHa. MPOEKTLT € OT KOPEHHO PA3/IMYEH TUM OT Pa3BUBAHUA OT [JpyKeCTBOTO, HA ApYr reorpadCcku nasap m
Apyra uenesa rpyna notpeburenu, nopagun KoeTo He 61 cnenBano ga ce oTpasu No KakbBTO U Aa 6UA0 HaumH
Ha TbPCEHETO M MAPKETMPAHETO Ha NpPoeKTa ,ApUCTOKpaT Xmunc”.

2. He e Hanuue apyra cBbp3aHOCT MexAay YneHoseTe Ha C/l Ha [lpy>KecTBOTO KbM HACTOALLMA MOMEHT U3BbH TasM,
NnpounsTMYallla OT KaYecTBoTO UM YneHoBe Ha C[ Ha ,VHPUHUTK KanuTan” AL.

MN36ArBaHeTO Ha eBeHTyaNHU KOHGAUKTU Ha MHTepecu Npu B3emaHeTo Ha peweHusa ot C[ Ha [pyxecTBoTo ce
ocurypsBsa OT NpeaBuaeHoTo B YcTaBa KBaiMdMLUMpPaHO MHO3MHCTBO NPU B3EMAHETO Ha pelleHuns Ha Cll, npu KoeTo
Ce U3MCKBaT riacosete Ha 2/3 ot uneHoseTe. CbLLO TaKa, NPU CK/IOYBAHE HA CAENKM CbC 3aMHTEPECOBaHM nLA NO
CMUCDBAA Ha Y. 36 OT YcTaBa nog yciosue 1 [1pyKecTBoTo, ako YneH Ha CL, ce ABABa 3anMHTepPeCcoBaHO Anue, TOM
He yyacTBa B rnacysaHeTo Ha C/[], 3a ogobpsABaHe CKNOYBAHETO HA CbOTBeTHATa caenka. CA Ha [pyxecTBoTo e
npuen n HapoyHa NoINTUKA 3a TPETUPaHe KOHMIMKTA Ha MHTePEeCH, KOATO OCUTYpABa BUCOKA CTEMNeH Ha 3allMTa Ha
MHTEpecuTe Ha akuuoHepuTe WU [pyKecTBOTO B C/Ay4alh Ha NoOTeHUManeH KOHONMKT Ha WHTepecu Mexay
[pyxecTtBoTO 1 yneH Ha C/.

22. UHOOPMALMA OTHOCHO PASMEPA HA MNATEHWUTE Bb3HAMPAMAEHMA (BK/MIOYUTEHO MOTEHLMANHO AbMKUMUTE U
OT/IOEHN TAKMBA) M HEMAPWMYHW OBE3LLETEHMSA, KOUTO EMUTEHTBT WM HEFOBM ABLIEPHW OPYSKECTBA C/IEABA [A
3AMJIATAT HA IMLATA M0 YA. 23, T. 20 OT MPABUJIATA, 3A BCUYKM BUIOBE YCNYIU, NPEAOCTABAHM HA EMUTEHTA UM HA
HEFOBMTE AbLLEPHM JPYSKECTBA OT TE3U NINLIA.

Pa3amepbT Ha MOCTOAHHUTE MECEYHWN Bb3HarpaxKaeHUsa Ha YieHoseTe Ha CbBeTa Ha AupekTtopute Ha ,,UHPUHUTK
Kanutan“ Al no 18.11.2022 r. e 0 (Hyna) neBa meceyHo.

Cnep Tasu aata, ako ce B3eme CbOTBETHO pelleHne Ha 06woTo CbbpaHue Ha AKLMOHepPUTE, YneHoBeTe Ha CbeeTa
Ha [MpeKTopuTe MoraT Aa NOJy4aT MECEeYHO Bb3HarpaxAeHue, Kakto M BCUMUKM GOPMM HA AOMbAHUTENHO
Bb3HarpaxAeHue, No3BoJieHN OT ycTaBa Ha [lpyKecTBOTO. Bb3HarpakaeHWeTo Ha yneHoseTe Ha CbBeTa Ha
[VpeKTopumTe He MOXKe BbB BCEKM C/IyYait Aa HaAXBbPAA 7 NbTU MUHUMANHUA OCUTYpUTE/IeH A0X04 33 CbOTBETHATA
O/TbKHOCT MO OTHOWEHME Ha Te3n uyjeHoBe Ha CbBeTa Ha [AMPEKTOPUTE, KOUTO Ca HaToBapeHu C
NPeacTaBUTENCTBOTO Ha [pyKecTBoTo, U 3 MbTU MUHMMAJIHUA OCUTYPUTENIEH AOXO0, 338 CbOTBETHATa A/TbXKHOCT MO
OTHOLWIEeHWE Ha OCTaHa/nWTe uyneHoBe Ha CbBeTa Ha [upeKTopuTe. MaKCMMaNHUAT pasmep Ha pasxoguTe 3a
ynpasaeHune Ha [lpyecTBoTo (B KOMTO BAMU3AT M PasxoAMTe 3a Bb3HarparKaeHus Ha YneHosete Ha Cll) B pamkute
Ha efHa KaneHgapHa rogmMHa He MoXe 4a HaaxBbpaa 8 % (ocem Ha CTo) OT CTOMHOCTTa Ha akTMBuTe no 6anaHca,
BKJ/IOYEH B roAuiHMA GMHAHCOB OTYeT Ha [lpy»KecTBOTO 3a rogMHaTa Ha HauyMCAABaHETO Ha pasxoamTe

AKO“UHOMHUTK KanuTtan” ALl B3eme pelleHWe Aa NpekpatM ¢ 6 mece4yHo NMUCMEHO NpeansBecTue AoroBopa C
06CNYKBALLOTO APYHKECTBO C/ed U3TUYaHe Ha neTaTa roAunHa oT cpoKa my, 6e3 Ja e Ha/smLe BUHOBHO NoBeaeHue
Ha o06cAayKBawWoTo ApysKectBo, ,UHIMHUTM Kanutan” AL AbaKM obeswereHMe B pasmep Ha % oT
Bb3HarpaxaeHneto Ha O6CNYKBALLOTO APYKECTBO 33 ynpaB/ieHMe Ha akTueuTe Ha “UHPuHUTM Kanutan” AL oo
Kpas Ha CpOKa Ha [0roBopa, Kato 3a 6asa Ha TOBa Bb3HArpaxKaeHWe ce B3emMa M3naateHoTo Ha O6cayKBaWoTo
APY)KECTBO Bb3Harpa)kAeHuMe 3a YynpaB/ieHWMe Ha aKTMBMTE 3a rogmHaTa, npeaxoxjalla rogmHata Ha
npekpaTaBaHe.

23. IH®OPMALMA 3A OTKPUTM MPOU3BOACTBA MO HECHCTOATE/IHOCT UAW IMKBUOALMA NO OTHOLLEHME HA EMUTEHTA.

Hsama oTKpuTM NpomnsBoACTBa NO HECHLCTOATE/IHOCT UK NnKBUAaUms cpewty ,, MHduHuTK Kanutan“ A4
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24. NH®OPMALMA 3A CbAEBHU, APEUTPAMKHWU, ADMUHUCTPATUBHU N U3MBAHWUTENIHM MPOU3BOACTBA, OBPA3YBAHUM OT WU
CPELLY EMWTEHTA, AKO MOTAT AA OKAXAT 3HAYMTE/IHO BBL3AEMCTBME BBPXY AEMHOCTTA WAWM OUHAHCOBOTO MY

CbCTOAHMUE.

HAma obpasyBaHM CbAebHM, apbUTPaNKHM, aAMUHUCTPATUBHU U U3MbAHUTENHU MPOU3BOACTBA, OT UM CPeLLy
SNHOUHUTM KanuTan” ALl, KOUTO MoraT ga OKaKaT 3HaYUMTENHO Bb3AeiCTBUE BbPXY AEMHOCTTa UM GUHAHCOBOTO
CbCTOAHWE Ha APYKECTBOTO.

25. UH®OPMAUMSA 3A U3BbHPEAHM OBCTOATE/ICTBA U/IU CbEUTUSA, KOUTO BUXA CE OTPA3WU/IN BbPXY I'IE‘-IAJ'IEMTE/SAFYEVITE 3A
MEPNOOA, OBXBAHAT BbB ®PUHAHCOBUTE OTHETU, CbAbPMKALLM CE B JOKYMEHTA 3A JONYCKAHE.

[eliHocTTa Ha EmuTeHTa MoXe Aa 6bae NoBAMAHA OT NpUPOAHM 6eacTBMA, NaHAEMWUWU, BOEHHW KOHOIMKTH,
TEPOPUCTUYHM aKTOBE, CaboTaxkn 1 ApYrn cbbUTUA, KOUTO B MOBEYETO C/Iy4an He NpeaBuKAaT Bb3MOXKHOCTTA 3a
3aCTpaxoBKa. Mofgo6HN cbbUTHA BMxa NOBAUANWN HEFAaTUBHO BbPXY LANOCTHATa MHBECTUTOPCKA Hariaca U uHTepec
KbM Masapa Ha HeABUKUMU UMOTU.

dopcmaxkopHu obcTonaTencTsa 6mxa NOBAMAAN HEFaTUBHO M BbPXY CNOCOBHOCTTa Ha [lpy»KecTBOTO Aa NPOBEXKAA
HOpMasHaTa cu BU3Hec AeMHOCT, KOETO OT CBOA CTpaHa 61 ce 0TPasuIo BbpPXy NPUXOAHUTE M pasxoaHMTe nepa, a
OTTYK W Ha pesy/aTaTuTe OT AeMHOCTTa.

26. MIH®OPMALMA 3A CbBETHUKA MO EMUCUATA.

HaumeHosaHue Ha cb8emMHUKa No emucuama ENAHA TPEMOUHT AL,
HaumeHosaHue Ha cb8eMHUKA HA AAMUHUUA ELANA TRADING JSC
EVIK Ha cbeemHuka 831470130

rp. Codwus, yn. ,Nibyesap CraHues” Ne 5, Codapma

Adpec 3a KopecnoHOeHyusA /2pad, K, adpec/ Buarec Taybp, Crpaga b, eT. 12

Jluye 3a KOHMaKkm METHP BACUJIEB

TeneoH 30 KOHMAKM +3592 8100097

UHmepHem cmpaHuya, Kvdemo we 6voe

www.elana.net/bg/trading/index.html
onosecmsasaHa UHGopMayua 0mHOCHO emumeHma

Jlama Ha cknoveaHe Ha 002080pa ¢ emumeHma 11.09.2020

Cpok Ha doz2o080pa c eMumeHma 22.06.2023

27. WHOOPMAUMSA 3A PETUCTPUPAHU OOUTOPU HA EMUTEHTA

Peructpupan oautop Ha "MHouHMTK Kanutan" AL, e "Oant KoHcynT 2004" OO/[]. KomnaHuaTa e cneumannsnpaHo
OZIUTOPCKO NpeanpusaTne CbC ceganuiie u agpec Ha ynpasnenue B rp. Coous, ya. Ue. E. lewos 104, et.3, oduc 5,
KOEeTO M3BbPLUBA HE3aBMCMMU OAUTOPCKMU YCAYTU, KAKTO M KOHCYATALMM NO CHETOBOAHWN U A@aHbYHM BbNpocK. Eknnst
e CbCTaBeH OT NPOdECcMOHANUCTM C ONWUT B 06/11acTTa Ha CYETOBOACTBOTO M 0AMTa, obeguHeHM OT maeAta fa
OCbLLECTBABAT KOHCYNTAHTCKM BU3HEC, 3anaralikm Ha BUCOK NPOpeCcMOHaIN3bM U KOPEKTHOCT. Ypes KONEKTUBHUTE
3HAHMA U YMeHUA, NpMAoOUTM Npe3 roAMHUTE, KOMMNAHUATA MMa U3KAIUYUTENHATa Bb3MOXHOCT A3 NPensoxu
BMCOKOKa4yecTBeHM NpodecnoHanHu ycnyru. PeructpmpaHuma oantop, oTroBapsiy 3a oanTa e ATaHacka duamnosa —
CnaHuesa, ¢ Homep B MOEC 0693.
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vil. PUHAHCOBU OTHETU

Mo un. 24 om lNpasunama 3a donycKaHe 0o mvpaoesuA Ha nazap BEAM

3asepeHu om peaucmpupaH o0UMop PUHAHCOBU OMYemu HA eMumeHma 3a npedxo0Hama uHAHcosa
200UHO, CbOMBEMHO KOHCOAUOUPAH 00umMuUpaH 200UWIEH omyem HA 2pynama, 8 ciy4yali Yye maKwve ce
U320Mes, 8KAYUMEHO O0KAa0bm HA peaucmpupaHus o0umop OMHOCHO 3a8epeHume omyemu,*

B cayuali ye ca usmekau noseye om 8 meceya om Kpas Ha (hUHAHCOB8AMA 200UHA, WeCMMeCce4YHU PUHAHCO8U
omyemu 3a mexkywama 200UHa;

MpoeHo3HU 6anaHc, omyemu 3a npuxodume u pasxodume, U omyemu 3d MApUYHUMeE MOMouu 3a
huHaHcoeama 200UHa, caedsawia 200UHaMA Ha NocsAedHUSA 3a8epeH om peaucmpupaH 00UMop (PUHAHCO8
omyem, Koumo cbO0bpxam akmopume, HA Koumo ce 6a3upam npo2HO3HUME pednosoHeHUs U
00nycKaHUs.

* CvenacHo 4. 24, an. 3 om [lpasunama 3a donyckaHe 00 mbpeosus Ha naszap BEAM, e cayyali ye emumeHmsm e Hosoy4YpedeHo
Opyxcecmeso u nodaea 3as6seHue 3a MbPBUYHO MybaUYHO npedsaazaHe, ce 00MycKa UusuckaHume o Y. 24, an.1, m. 1 dokymeHmu oa ca
U320meeHu U 3a8epeHu CripAMo mpumece4uemo, npedxoxdaujo damama Ha No0as8aHe Ha 3as8seHue.

duHaHcosume omyemu ca nNPUAOHEeHU KoM HACMOAWUA doxymeHm, Kakmo cneodesa:

OnucaHue Ha pMHAHCOBUA OTHET

Homep B Pasaen ,Mpunoxenna”

OantupaH ¢mnHaHcoB oTyeT Ha MHOUHUTKM KanuTan

A Kkbm 31.12.2020 r., 3aegHO C [oOKnag Ha 2
He3aBUCUMUA 0gUTOpP

OgutupaH ¢duHaHcoB oTyeT Ha NHOMHMTM KanuTan

A Kkbm 30.06.2021 r., 3aegHO C p[oOKNapg Ha 3
He3aBUCUMMA ogUTop

MporHo3HM 6anaHc, oT4eT 3a npuxoauTe M

pasxoauMTe M OT4eT 3a MNapPUMYHUTE NOTOUM 3a 4

nepunoga 2021-2022 .
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Viil. CITUCBK HA ObLLIOAOCTBITHUTE OKYMEHTU, NOC/1YXKUJ/TN 3A
U3IrOTBAHE HA JIOKYMEHTA 3A 1OMNYCKAHE

Mo un. 25 om lMpasunama 3a donycKaHe 00 Mbp20o68us Ha nazap BEAM

Aeknapayua om emumeHnma

C Hacmoawomo TEOPIM BAJIEHTUHOB AUMMUTPOB e kayecmeomo mu Ha npedcmaenseawy UHOUHUTU
KAMUTAJ ALl, ENK: 205925674, deknapupam/e cnedHomo:

3a spememo, npe3 Koemo uHcmpymeHmume ca donycHamu 0o mvpaosua Ha nasap BEAM, cnedHume dokymeHmu
ca ce0b600HO docmbriHU 30 obuwecmseeHocmma:

a) ycmas Ha emumexma;

6) scu4ku OoKyMeHMU, hUHAHCOBA UHGOPMAYUSA 30 MUHAAU MEepUoOU, OUEHKU, eKCnepmHU CmaHosuwa u opyau
00KyMeHmMU, 8b3 OCHOBA HA KOUMO € u320meeH 00KYMeHMbm 3a 00MyCKAHe;

8) puHaHcoeama UHoOPMayus Ha UHOUBUOYAAHA UAU KOHCOAUOUPAHA OCHOB8A 3d nocsaedHUme 0ee (huHaHCo8U
200UHU, rpedxoxdawu 200UHaMa, 8 KOAMO e u32omeeH 0OKYMeHmMbvm 3a 00MYCKAHe, d K02amo OpyHecmeomo
HAMQ 308bpUieHU (PUHAHCOBU 200UHU, KbM 10CA€0HOMO mpumece4ue, Npedxoxoawo 0amama Ha U320mesHe.

Msacmomo, Kb0emo nybau4Ho docmuvrHUMe 00KyMeHmu moz2am 0a 6v0am HamepeHU Ha efleKMpPoHeH Hocumesl, e
https.//infinitycapital.bg/investors/.

Leknap

¢~ TEOPTVI AMMUTPOB
M3n. gupektop

Apyau 06wyodocmvnHu 00KymeHmu:

OnucaHue Ha A OKYMEHTa Homep B Pasgen ,Mpunoxkenua”
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Mo un. 26 om lNpasunama 3a donycKaHe 0o mvp2oeuAa Ha nazap BEAM

V. 10102020

OnucaHue Ha 00KymeHmMa

Homep e Pazden ,[MpunoxceHus”

U3eneyeHue 3a akmyasHO CbCMOAHUE 0M CbOMB8emMHuUs
MbpPeoB8CKU peaucmbp, He no-KbcHo om 30 (mpudecem)
OHU om OdeHAa Ha nodasaHe HA 3as87eHUEeMO 3d
donyckaHe 00 mbvpa20o8uA Ha nasap BEAM

Ycmae Ha emumeHma 5
UHgopmayusa 3a npuemu peweHUs OMHOCHO NMPomMeHU
8 ycmasa, Koumo ece ouwe He ca 8rnucaHu 8 6un’7

CbOMBEMHUA peaucmuvp
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OnpedeneHus U CbKpaweHUsa HA MepmMuHuUme, U3non3eaHu 8 00KymeHmad 3a
donycKaHe

W3non3BaH TepMUH OnpepgeneHue

Peanamenm (EC) 2017/1129 Ha Esponeiickua napaameHm u
Ha Cbeema om 14 toHu 2017 200uHa@ OMHOCHO Npocrnekma,
Pernamenr (EC) 2017/1129 Kolimo mpabea 0a ce nybaukysa npu nybau4yHo npeodnazaHe
Unu OONyCKAaHe Ha UeHHU KHUXa 00 Mbp20osus Ha pe2yaupaH
nasap, u 30 ommaAHa Ha Jupekmusa 2003/71/EO

OnucaHue u Homepayua HA eCUYKU npunoxceHusn

Homep B Pasgen AKTyanHo Kbm aara
OnucaHue Ha A0KYMEHTa - NipnnoeHms” Jdd.mm.yyyy/
busHec nnaH Ha UHOUHUTU KANUTAN AL, 1 02.09.2021r.
OantupaH ¢puHaHcos otyeT Ha MHOUHUTU KAMUTAN ALl Kbm 2 22.06.2021 1.
31.12.2020 ., 3ae4HO € AOKAAA, HAa HE3aBUCUMUMA OANTOP
OantupaH ¢puHaHcos otyeT Ha MHOUHUTU KAMUTAN ALl Kbm 3 31.08.2021r.
30.06.2021 r., 3ae4HO € AOKAA4, HA HE3AaBMCUMMA OANTOP
MporHo3Hu 6anaHc, OTYET 33 NPUXOAMTE U PA3XOLUTE U OTYET 33
napuyHute notoum Ha MHOUHUTU KANUTAN AL 3a nepuosa 4 22.06.2021 .
2021-2022 .
[JewncTaw yctas Ha UHOUHUTU KANUTAN AL 5 31.05.2021r.
Mpuet nog ycnosue Ycras Ha MIHOUHUTU KANMUTAN AL 6 31.08.2021r.
MpoTtokon ot OCA Ha MHOUHUTW KANMUTAN AL, Ha KoeTo e
pelweHo YBE/NMYEHWETO Ha KanuTana upe3s nyb6aMYHO 7 31.05.2021r.
npegnaraHe Ha akuMu Ha nasapa ,Beam”
NHOUHUTU

Jorosop ¢ 06Ccny»KBaLLOTO APYHKECTBO HA 3 31.08.2021 1.
KAMUTAN AL,
Monuntrka 3a n3bsarsaHe Ha KOHPAMKT Ha MHTepecu oT C/] 9 02.09.2021 r.
MpoTtokon ot OCA 3a npomsaHa 8 C[1 u npnemaHe Ha HOB

P P Annp 10 03.08.2021
yCTaB
MpeasaputeneH porosop mexxay MHOUHUTU KATTUTAJ

peasap AOTOBOP MEHAY 11 02.09.2021
AL v Oxu n Kenutbn MeHUaXMbHT AL
OueHka Ha UHPUHUTUM MeHnaxmbHT UmoTn EOO/] KaTo
06CcNyKBaLLO APYHKECTBO C NPUIOKEHA KbM Hes 12 30.08.2021
6uorpadus
MpoTokon oT 3acegaHune Ha CL 3a npnemaHe Ha

P A Asanp 13 30.08.2021
oLeHKaTa
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JonynodnucaHume nauya, 8 Kayecmsomo cu Ha npedcmasnaasawu MHOUHUTU KATUTA/T A, cbomeemHo WUI1
LEJIAHA TPEUANHI” ALl 8 Ka4ecmsomo cu HO Cb8eMHUK MO emucusma, ¢ rnodnucume cu deknapupam, ye
HacmoAwuam doKymeHm 3a 0onyckaHe 00 MbpaosuA HA akyuu Ha nasap BEAM e uzeomeeH 8 cbomeemcmaeue ¢
usuckeaHusma, onpedeneHu 8 lMpasunama 3a deliHocmma Ha nazapa BEAM u npunoxumomo 3aKoHodamesacmeo.

3a UHOUHUTU KAMUTA/:

[ AEOPTU IIMUTPOB

M3n. gupektop

3a E/IAHA TPEVIWHI AZ:

PALIOCNABA MACNAPC Q.
MNpeacenatenHa,Ca > ()
N m

|

R

AOMYNN TMKOB
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Xl. UH®OPMALUA 3A MNPELAJIATAHETO

Mo un. 14, an. 1, 1. 4 ot NpaBunara 3a gonycKkaHe A0 Tbprosusa Ha nasap BEAM

MNoapo6bHa MHPOpMaLUA OTHOCHO NpeasaraHeTo

HacTtoAawoTo npegnaraHe npeacrasnasa MbpBMYHO Ny6IMYHO NpeanaraHe Ha nasap BEAM
Bpoi Ha Npep/ioKeHUTE LLEHHWN KHUMKA [o 3 625 000 akumm

BanyTta Ha npeanaraHeto MpepnaraHeTto ce ocbuiecTsasa 8 BGN

ISIN Ko4 Ha BpemMeHHaTa emMucusa BG1500003212

MpuceoeH 6o0pcoB KoA Ha BpeMeHHaTa emucusa INF1

wpctnereners co cunta savenone | 612500 ks

BcAKo vue ModKe fa 3anuue Han-masiko 1 akuumsa

Bb3MOXKHOCT 33 yab/KaBaHe CPOKOBETe 3a npeanaaraHe He e npepsugeH

MpepnaraHeTo Moxe Aa 6bae OTNOXKEHO A0 TpuaeceT
pPaboTHW AHW UM NPEKPATEHO CaMO C/ies, ONOBECTEHO Ha
WHTEPHET CTPaHULMTe Ha nasap ,,BEAM®, Ha emuTeHTa, Ha
Bb3MOXHOCT 33 NpeKpaTABaHe UK oTnaraHe Ha CbBETHMKA M Ha 06CNyXBaWMA  MHBECTULMOHEH
npeanaraHeTo nocpegHuK Pewwexue.

PelweHwneTo cnepBa aa 6bae onoBecTeHO Hal-ManKo ABa
OHW Npean onosecTeHaTa AaTa 3a nposexaaHe Ha IPO
ayKumoH Ha bopcaTa.

d. AdHHU OTHOCHO MUHMMA/THATA U eHa Ha npeanaraHeTo.

LieHoBM guana3soH Ha npeanaaraHeto (IPO Matching Range)

MwunHMnMmanHa ueHa 1.60 nesa.

MaKcumanHa ueHa 1.60 neBa

O61wa cyma, KOATO eMUTEHTBLT 61 Nonyunn BCcreacTene
Ha npea/iaraHeTo, B C/ly4ai Ye BCUYKU NpeasoxKeHun 5800 000 ns.
LEeHHM KHUXKa 6baaT 3anmMcaHM Ha MMHUMMAasIHA LieHa

0O6uwa cyma, KoATO eMUTEHTBT b1 NoNyymn BcreacTame
Ha nNpeasiaraHeTo, B C/ly4al Ye BCUYKU NPeasoxKeHun 5 800 000 ns.
LEHHU KHUXKa 6bAaT 3anmMcaHM Ha MaKcMMasiHa LeHa

Masap BEAM uype3 yeb-caiTa cu M 4pe3 cuctemaTa 3a
Tbprosua Xetra T7, Ha KOATO ce NpoBeXXAa ayKUMOHa,

LleHa Ha yA0BNEeTBOPABaHE Ha MOPBbUKNTE onosecTABa LeHaTa Ha CKAto4YBaHe Ha caenkuTe.

LleHaTa Ha CK/NtoYBaHe Ha CALNKUTE e eHaKBa 33 BCUYKM
y4acTHUUM.

6. Hauano M Kpait Ha npegnaraHeTo

KomnteTbT MO ynpassieHue Ha na3ap beam e
AonycHan GUHaHCOBUTE MHCTPYMEHTU npu ycnosuaTta | Ne 20/04.10.2021 r.
Ha NbPBUYHO NpeasaraHe cbe cBoe PeweHue:
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[aTa Ha onoBecTABaHe Ha CbobLLEHNETO 33
ny6AuMYHO NpeanaraHe Ha yeb-cTpaHuuaTa Ha
eMuUTeHTa

MnaHMpaHaTa gaTa 3a ONoBecTABaHe Ha CbobLEeHMETO 3a
ny6anyHo npeanaraHe e 05.10.2021 r.

[aTa Ha onoBecTABaHe Ha cbobLLEeHMETO 33
nyb6aMyHO npegnaraHe Ha yeb-cTpaHULaTa Ha nasap
beam

MnaHuWpaHaTa AaTta 3a onoBecTABaHe Ha CbobLWEeHMeTo 3a
ny6aunyHo npeanaraHe e 05.10.2021 .

[aTta Ha onoBecTABaHe Ha CbobLLEHNETO 32
ny6AMYHO NpeasiaraHe Ha yeb-cTpaHuuaTa Ha
CbBETHMKA

MnaHMpaHaTa gaTa 3a ONoBecTABaHe Ha CbOobLEHNETO 33
ny6aunyHo npeanaraHe e 05.10.2021 .

[aTta Ha onoBecTABaHe Ha CbobLLEHNETO 33
ny6auMYHO nNpeasaraHe Ha yeb-cTpaHuuaTa Ha
06CAYKBaALWMA MHBECTULMOHEH NOCPEAHUK

MnaHuWpaHaTa gaTta 3a onoBecTABaHe Ha CbobL,EeHMeTo 3a
ny6aunyHo npeanaraHe e 05.10.2021 r.

[aTa Ha onoBecTaBaHe Ha CbObLEHNeTO 3a
ny6auyHoO npegnaraHe Ha yeb-cTpaHuuaTta Ha
cneuuanmsnpaHa meams

MnaHuWpaHaTa AaTta 3a onoBecTABaHe Ha CbobLWEeHMETO 3a
ny6aunyHo npeanaraHe e 05.10.2021 .

Hayano Ha npeanaraHeTo

Hayano Ha nybanyHo npeanaraHe e nNo-KbCHaTa AaTa Ha
OonoBecTABaHe Ha CbObLLLEHMETO 3a Npe/iaraHeTo Ha yeb-
CTpaHWuaTta Ha nasap ,BEAM“ M Ha cTpaHuuaTta Ha
eMUTEHTa U Ha obcny)KBalmMa  MHBECTULMOHEH
nocpegHukK

MpoAbMKUTENHOCT Ha NpeanaraHeTo

MpepnaraHeTo We nNPOAL/IKM A0 M34YeprnBaHe Ha
npeanaraHoTo KO/InM4ecTtso akuunn, HO He noseye OT ABe
TbProBCKU CECUU, B PAMKUTE Ha KOUTO ce nposexaa IPO
dYKUMOHa.

B pamkuTe Ha nbpBaTa TbpProBCKa cecua e 6baat
npegnoxenn 1 000 000 akumu OT npegnaraHeTo Ha
¢duKempaHa ueHa ot 1.60 ns.

B cnydyait, ye npeanoXKeHUTe B PAaMKWUTE HA MbpBaTa
TbProBCKa cecusa akuuu 6baaT M3KyneHu, EMUTEHTHLT U
MeHunaxbpbT , EJTAHA Tpeanur” AL morat aa nycHart B
HAYaNOoTO Ha BTOpPATa TbProBCKa cecmsa owe o 2 625 000
aKkuMmM Cc eMUCUOHHaA UeHa 1.60 nB. TouHUA 6poli akuuuy,
KOMTO LWe 6baaT npeanoxeHu, ce 06aBABaT Hal-KbCHO A0
Kpas Ha NbpBaTa TbProBCKa cecus.

lpaduK Ha NpeanaraHeTo

AaTa Ha onosecTaABaHe - 05.10.2021r;

CPOK Ha NpepnaraHeTo B AHU — ABa AHMU

AaTa Ha nposeXaaHe Ha IPO aykumoHa — 18-19.10.2021r;
KpailiHa gaTta Ha npegnaraHeTo - 20.10.2021r.

KpaiiHa gaTa Ha npegnaraHeTo

KpaAaTt Ha nybanyHOTO NpegnaraHe e NbpBUAT paboTeH
[OEH, cnefBall, U3TUYAHETO Ha ABa PaboTHM AHU, CYUTAHO
OT gaTaTa Ha nposerKgaHe Ha IPO ayKuunoHa.

[aTa Ha onoBecTABaHe Ha pe3ynTaTuTe OT NpeasiaraHeTo

MbpeuaT paboTeH AeH, cneaBall, U3TUYAHETO Ha ABa
paboTHU AHW, CYMTAHO OT AaTaTa Ha NpoBexKaaHe Ha IPO
ayKuuoHa.

B. UHPOPMALMA OTHOCHO YieH Ha BopcaTa, ynbHOMOLLEH Aa BbBeAe NOpbUYKa B CUCTEMATA 33 TbProsus

HanmeHoBaHMe Ha 6OpPCOBUA YNeH:

ENAHA TPEVAMHE AL

MAEHTMd)MKaLI,VIH Ha 60pCOBVIF| Y/1eH B cucrtemarta:

ETRBG/107
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MNopasaHe Ha NOPbBYKKM 33 NOKYNKaA:

MpuaobreaHe Ha akuun moxe Aa 6bae OCbLLECTBEHO,
cnep Kato 6bae nofafeHa nopbyka no obpasew npes
YNb/JHOMOLLLEH WMHBECTULMOHEH NOCPeAHWUK, 4/eH Ha
6opcaTa 1 y4acTHMK Ha nasap ,,BEAM”

r. HaumeHoBaHue Ha 63HKaTa, B KOATO Wwe 6'bp,e OTKPUTa HaGMpaTenHaTa CMeTKa

Ha6MpaTenHaTa CMeTKa

HaumeHoBaHMe Ha 6aHKaTa, B KOATO € OTKpUTa

baHka ACK

4ye npegnaraHeTo He 6'b/J,e ycnewHo

Pep 3a BpblyaHe Ha HabpaHUTe cpeacTBa, B cayyai

EMUTEHTBT B paMKUTE Ha neT paboTHW AHM yBeAOMSABA
6aHKaTa, B KOATO € OTKpPWUTA HabupaTenHata cMeTKa, 3a
pesyntata OT noAanuckata M Nyb/AMKyBa Ha MHTEpHeT
CTPAHUUMTE  Ha  emuTeHTa, Ha  obcnyxBalwma
WHBECTULUMOHEH MOCPEeAHMK U Ha CbBETHMKA NMOKaHa A0
AMuaTta, 3anMcanM LEeHHW KHWXKa, B KOATO 006sBABA
YyCN0BMATA, CPOKA U peda 3a BpbliaHe Ha HabpaHuTe
CyMMU.

r. MHd)OpMaLIMH OTHOCHO NPUNOXUMUA aYKLLUOH

MPUNOKNM ayKUMOH:

Xetra T7 IPO AyKumoH 3a bbarapcka ¢poHgosa bopca

®asu Ha ayKuMoHa

OnucaHue

1. MpepgBapuTtenHa (Pre-trade) ¢pasa

Mo Bpeme Ha npeaBapuTenHaTa $asa, Ypes TbpProsckarta naatpopma ce
OOMNYCKa BbBEXAAaHEe Ha MOPbYKM ,KynyBa” OT BCUYKM MasapHu
YYaCTHUUM, KaKTO U MoamMbuumMpaHe AN U3TPUBAHE Ha CbLLECTBYBALLM
MOPBYKM

2. Call paza

BopcaTa BbBexaa LeHoBM ananasoH (Matching Range) 3a nanbaHeHue
OT MMETO Ha BOAEeLLMA MEHUKDBP.

Mo Bpeme Ha Kon-¢asaTa upes TbproscKaTa naatdopma ce AOMycKa
BbBeXAaHe Ha NOPBYKM ,,KynyBa” OT BCUUKM Na3apHU YYaCTHULLM, KaKTO
n mogudouumpaHe AN U3TPUBAHE Ha CbLLECTBYBALLM MOPBYKU.

3. IPO Freeze da3sa

BbBexgaHeTo, MoaAudUKauMATa WAW U3TPUMBAHETO Ha MOPDBYKM Ce
[EeaKTUBMPA, 33 43 MOXe BOAEWMAT MEHUAXKDP Aa OLEHM nasapHaTa
cUTyaums.

PeweHwneTo 3a yeHa 1 obem Ha M3nb/IHEHWE € Ha BOAeWmnA MEHNOXDBP
no npeanaraHeTo.

OTpa3sABaHeTO Ha HEroBOTO PeLleHMe CTaBa Ypes3 BbBeAaHe Ha LeHa
,npoaasa”’ no Bpeme Ha Freeze ¢asaTa, KaTo LeHaTa ,NpoAaBa” cneaga
0@ e B paMKuTe Ha npeaBaputenHo 3agageHus Matching Range.
MopbyKaTta ,NpoAaBa” Ha BOAELLMSA MEHUAKDP Ce BbBEXKAA CNyXKebHO
ot bopcara.

4. ®asa Ha onpegensHe Ha LeHaTa
(Price determination)

Cnep, BbBEXAAHETO Ha MOPbBYKATa Ha BOAEWMA MeHuAXbp Bopcata
MHUUMKMPA pbYHO daszaTa Ha onpefensHe Ha LeHaTa, M3Nb/HABAWUKM
NMOPBYKUTE Ha LLeHaTa Ha ayKLMOHa B PaMKMUTE HA LLEHOBMUA AMANa3oH.
YAoBneTBOpPABAaHETO Ha MOPbBYKUTE ,KynyBa” ce M3BbPLIBA OT Hal-
BMCOKaTa LeHa ,KynyBa” A0 onpegeneHata ueHa ,npogasa” (Hal-
HUCKaTa LeHa, Ha KoATO wWe 6baaT yAOBNETBOPEHW MNOPbBYKM) OT
BOZELWMA MEHUAKDBP, U € B MbAHUA U3MBAHUM 06em 33 TO3U LeHOBM
AnanasoH. B cayvali ye no Bpeme Ha ayKLMOHa Ca BbBEAEHW CamMo
nasapHu NopbYKKM “npogaBa” n “kynyea”, LeHaTa Ha ayKLMOHa e paBHa
Ha pedepeHTHATa LeHa, onpeseneHa OT EMUTEHTA CbC 3aABIEHMETO 33
OOMNyCKaHe, He3aBMCMMO Aanu KoamyectsaTta “npoaasa” u “Kynyea” ca
eAHaKBW UK CbLLECTBYBA M3NLWDBK OT e4Ha OT CTPaHUTe.
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MpeanaraHeTo We Ce OCbLLECTBU B PAMKMTE Ha ABE TbProBCKMN CECUN.

B HayanoTo Ha NbpBaTa cecua wWwe 6baaT npegnoxerHn 1 000 000 aKumm
C eMUCMOHHA ueHa ot 1.60 ns.

B cnyyald, ye npepnoKeHUTe B paMKUTE Ha MbpBaTa TbProBCcKa cecus
aKumMuM 6bAaT M3KYNeHU, EMUTEHTHT U MeHnaxbpbT ,,ENTAHA Tpeigmur”
A[l moraT Aa nycHaT B Ha4aN0TO Ha BTOpaTa TbProBCKa cecus oue Ao 2
625 000 aKkuMK c eMUCMOHHa LeHa 1.60 nB. TouyHMA BPOI akumKn, KOMTO
we 6bAaT npepnoxKeHun, ce 00sBABAT HaM-KbCHO cC/lef KpaA Ha
npeaxoaHaTa TbProBCKa cecus.

5. [JdonbaHuTtenHa nHpopmauma

YA,0BNETBOPABAHETO Ha NOPBUYKUTE B C/IyYald. Ye TbPCEHETO HaABMLLIABA
npeanaraHeTo Le ce U3BbPLUBA MO METOAA Ha Hal-roIEMUA OCTaTbK U
3a A\BeTe TbProBCKY CECUW.

[onycTumu BMA0Be NOPDBUKMK: OnucaHue

MopBbYKK 33 NMOKYMKa Ha onpeaeneHo KOIMYECTBO aKLMM NpKU NocoYeHa
MMUTUpPaHa ueHa. C nogaBaHeTO Ha AMMUTMPaHa MOPbYKA BCEKM
WMHBECTUTOP Ce Cbrnacsasa Aa Noay4Yu akuumn Ha onpeaeneHata npwu IPO
ayKLUMOHa LieHa Ha npeanaraHeTo, B CAyvait Ye Tasu LeHa e Mo-HUCKa
WAV paBHa OT NofaAeHaTa oT Hero ueHa. JIMMUTMpaHMTe NOPbUYKM MoraT
Aa 6bAaT U3NbAHEHU LANOCTHO UAN YACTMYHO. JIMMUTUPAHN NOPBUKM C
ueHa pasnmMyHa oT 1.60 nB. 33 egHa aKuuA He cnefBa Ada 6baaT
BbBEXAaHU U Le 6baaT U3TpMBaHM cnyKebHo oT bopcarta.

1. JlumuTnpaHn NopbYKK

MopbyKM 3a MOKYMNKa Ha onpenesieHO KOJIMYECTBO aKUMWU, KOWUTO He
CcbabpKaT ueHa. C nogasBaHeTo Ha Na3apHa NOPbYKaA, BCEKU UHBECTUTOP
ce cbrnacasa Aa NoAyvYMm akuum Ha onpegeneHata npu IPO aykumoHa
LLeHa Ha npegnaraHeTo. [MasapHaTa NOpbyYKa MoXKe Aa 6bp,e M3Nb/IHEHA
LANIOCTHO WM 4YacTUYHO. [lasapHUTe MNOPDBYKM Ce WU3MNbJAHABAT C
NPUOPUTET CNPAMO TMMUTUPAHUTE NMOPDBYUKNU.

2. [la3apHu NOPDBYKMK

Mo un. 14, an. 1, 1. 5 ot MpaBunara 3a gonyckaHe A0 Tbpros1a Ha nasap BEAM

Apyra uHpopmauma no npeL,eHKa Ha eMUTEHTa

I.,,Axn Oy Kenutbn MeHuambuHT” ALl — 204992638, marKopUTapeH akLUMOHepP B EMUTEHTA, MMa y4acTua B KanuTtana
W Ha cnefHuTe APYXKEeCcTBa, KOMTO ca YacT OT HeroBaTa MKOHOMMYECKaA rpyna:

1. ,f'ypmasoso Xayc” EOO/, EMK 205343738 — eaHonmyeH cobcTBEHMK Ha KanuTana. [lpy»KecTBoTo pa3BuBa AelMHOCT
— U3rpakgaHe Ha KOMNAEKC OT eAHODAMUAHM XKUAULWHN Crpajn B CPeAHUA LLeHOBU CEerMeHT B 3eM/IULLETO Ha C.
l'ypmasoBo, KaTo e Cb34aAeHO CreLmManHo 3a Le/InTe Ha TO3M NPOEKT. 3a BCUYKM KUAULLHU CrPagu UMa CKIOYEHU
OO0roBOPM C KynyBayu, KaTo NPOEKTLT € B HanpegHana ¢asa Ha cTpouTtencteoTo. Mexay ,l'ypmasoso Xayc” EOOL u
€MUTEHTA HAMA W He ce NAaHMpa 43 UMA APYrY AOTOBOPHU OTHOLIEHWA U3BBH onucaHuTe B T. 1.3 Ha pasaen 21 no-
rope.

2. ,0es Mpyn 2018“ EOO/, EUK 205299829 — eaHoNMYEH COOCTBEHUK Ha KanuTana. [JpyKecTBOTO B MOMEHTA He
pa3BMBaA TbProBCKa AEMHOCT U e HAaco4eHO KbM pa3paboTBaHe Ha codTyepHM NpoayKTU. Hama n He ce npeasuKaa
43 UMa JOrOBOPHU OTHOLIEHMA MEXAY Hero u eMuTeHTa.

3. ,JTbKkwbpyu Pubn Ectent Kbmnann“ EOO/, EMK 206487392 — eaHoNMYEH COBCTBEHUK HA KanuTana. [Jpy*KecTBoTo
€ Cb3Za4eHO0 3a LeIMTe Ha M3rpakaaHe Ha 3aTBOPEH KOMMJIEKC OT 3 MHOTOGaMUTHU HKUAULLHW Crpaam B KB. bosHa,
rp. Copus, KaTo KbM MOMEHTA MMa Y4PELEHO NPABO CTPOEXK M YaKa BAIN3aHE B CMU/1a Ha CTPOUTENTHUTE KHUKA. MeKay
OPYXKECTBOTO M eMUTEHTA HAMA U He ce NpeaBuKAa Aa UMA A0TOBOPHM OTHOLLEHMA.

4. ,Tepa Ectetka” EOO/A, EMK 206339664 — egHoMyeH cOBCTBEHMK Ha KanuTana. [pyXKecTBOoTo He pas3BuMBa
TbProBcKka AeMHOCT, Cb3[afLEeHO € eAMHCTBEHO Aa NpWUTEe)KaBa anopTMpaH B Kanutana my MmoT B rp. Codus, KB.
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BpaxkaebHa, ¢ MHAYCTpMANHO NpefHa3HayeHMe. B MOMeHTa e B NPOLLEC HA U3MbJIHEHUE CKAOYEH MexXay ,[xun Oun
Kennton MeHngRMbHT ALl M HEroB CbKOTpAreHT A0roBop 3a npogaxkba Ha 100 % oT Apy:KecTBeHUTe Asnose OT
Kanutana Ha ,Tepa Ectetwuka” EOO/[, KonTo ce o4yakBa ga 6bae duHanusmpaH Ao Kpas Ha M. asryct 2021 r.
BcneacTeue Ha Tasu caenka ,, Tepa Ectatuka“ EOO/ we npemuHe nog KOHTPO/a Ha TPETO, HECBbP3aHO C EMUTEHTA
nvua. Mexkay ,Tepa Ectetnka” EOO/] M emUTEHTa HAMA U HE Ce NpeaBuXKaa Aa UMa AOTOBOPHM OTHOLWEHUA.

lfopeonucaHUTe ApYKecTBa, KOHTpoAUpPaHU oT ,,Axun An Kenutbn MeHngKMbHT? ALl, HE CbCTaBAT KOHCONUANPAHU
oT4eTu ¢ nocnenHoTo. Te ca Cb3AafeHu ¢ ornes amsepcubuumpaHe Ha pucka Ha ,Axun On Kenuton MeHUAKMBbHT
A[l OT pa3BUTMETO Ha Pa3/IMYHU BM3HEC MHULMATMBM, KAaTo He ce NpeaBuKia Aa MMA AOFrOBOPHW OTHOLIEHMA U
BXOAALWM WU U3XOAALM MAPUYHM NOTOLU MEXKAY TEe3U APYKECTBA U eMUTEHTA, U3BBH ONUCAHUTE U3pUYHO B T. 1.3
Ha pasaen 21 oT HacToALWMA AOKYMEHT 3a AOMYyCKaHe A0 y4acTue Ha nasapa BEAM.

Il. U3NbAHUTENHMAT ANPEKTOP HAa eMuTeHTa Meopru BaneHTMHOB [MMUTPOB € MayKopuTapeH akuMoHep (c Hag 99.9
% aKumoHepHo yyactue) B ,,Axu Oun Kenutbn MeHngmbHT” ALl — 204992638, KaKkTo U €:

1. EqHoNMYeH cOBCTBEHUK Ha KanuTana Ha 06CNy:KBaWoOTO APYKeCTBO ,UHPUHUTU MeHUaKMBHT MmoTn” EOOL,
EMK 205925585. [lpy*KecTBOTO € Cb34aZEeHO CreLmasnHo 3a uenuTe aa 6bae o6cyKBallLo APYHKECTBO M Aa YNpaBasaBa
aKTUBUTE HA EMUTEHTA, KaTo 3a LLe/ITa M3M0/13Ba ONUTA, KOHTAKTUTE U NO3HAHUATA Ha e4HONNYHUSA CU COBCTBEHUK U
ynpaBuTeN M Bb3 OCHOBA Ha NPO3payvyHu M NasapHU SOrOBOPHW YC/IOBUA, 3aKperneHu B CKatoYeHMA n ogobpeH ot OC
Ha eMUTEeHTa AOroBop 3a 06CNYKBAWO APYMKECTBO, MOEME UANOCTHUA NPOAMKEKT MEHUIAMKMBHT Ha NPOEKTUTE,
pa3BMBaAHM OT EMUTEHTA, N AOTOBAPSHETO C TPETU /INLA 33 OCHLLECTBABAHETO HA BCUYKM AEMHOCTU, HeobxoaMmMU 3a
3aBbPLUBAHETO Ha Te3U NPOEKTH.

2. EaHoNMYeH cobcTBEHMK Ha KanuTana Ha ,,[Jxu Ou UHsecT Mpyn” EOOA, EMK 204484522, [py:KecTBOTO MMa 3a
npeameT Ha AeMHOCT CTPOUTENCTBO (KAaKTO KaTo CTPOMTE/, Taka U KaTo MHBECTUTOP). KbM MOMEHTa HAMA HWKaKBU
[OrOBOPHM B3aMMOOTHOLIEHUA C eMWUTEeHTa, KaTo ako B Obaelie ydyacTBa B MpoBeXAaHM OT 06CAyKBaLLOTO
[APYXKEeCTBO Tbprose 3a Bb3/laraHe Ha CTPOUTE/IHWU AEeMHOCTU B MHTEpPEeC Ha eMUTEHTa, TOBa yyacTue we 6bvae npu
nasapHW YCN0BMA U NPU KOHKYPEHLMA C APYTM NAa3apHU YHaCTHULM, KaKTO M 0406pABaHETO Ha eBEHTYaIEH A0r0BOP
we 6bAe n3BbpweHo oT C Ha emUTEHTa NpPU CMasBaHe M3UCKBAHWMATA Ha YcTasa nof ycaosue u MoauTukata 3a
TpeTnpaHe KOHGAUKT Ha MHTEPECU HQ EMUTEHTA U BbB BCEKW CIyYail 6e3 y4acTMEeTO Ha U3NbAHUTENHUA AUPEKTOP
BbB B3EMAHETO Ha pelleHue 33 0406pABAHETO HA TaKbB AOrOBOP WM MPW MbJHO Pa3KpMBaHE Ha BCUYKM HEroBM
CbLLECTBEHM YCIOBUA NPean 0406psaBaHETO My.

Mpumepn 3a [AONBAHWUTENHA WHPOPMALMA - NO MpPEeLeHKa Ha EeMWUTEeHTa, CbBEeTHUMKa uAn obcayKBalwmA
WHBECTULMOHEH NOCPEeSHUK:

EmMuUcrMoHHaTa ueHa Ha akuua ot 1.60 nB 3a akuua e
onpegeneHa Ha 6asa BCUYKM JocCeraliHM yBeIMYEHUA Ha
Kanutana Ha WHomMHMTM Kanutan A, Kouto ca
HaunH Ha obpa3yBaHe Ha UeHaTa, Ha KOATO ce npeaaarat | U3BbPLUEHN NPU EMUCUOHHA UeHa oT 1.50 — 1.60 n.. Mo
aKkuuuTe TO3M HAYMH Ce TMOCTUra PaBHOMOCTAaBEHOCT MeXAay
cTapuTe U HOBUTE aKLUMOHEepW OT efHa CTpaHa M He ce
NMo3BONsABa pPa3BOAHABaHE Ha KanuTana Ha 6asa
6anaHcoBaTa CTOMHOCT Ha aKkuuuTe.

Megoun M mecTa, Ha KOUTO LWe 6bp,e onosecTteHo

CepBu3 dunHaHcosuM MNasapu (Www.x3news.com)
npeanaraHeTo

HamepeHue oT cTpaHa Ha /iMLa, KOUTO ca NPAKO
CBbP3aHM C yNpaBJAeHNETO Ha EMUTEHTA B NpeanaraHeTo

Pasxoau, KomTo we 6baaT HanpaseH BbB BPb3Ka C
npeanaraHeTo

Mo un. 14, an. 5 ot MpaBunata 3a AonyckaHe A0 Tbprosua Ha nasap BEAM

HaMEPEHMe 3a 3aABABAHE 3a TbpProBnA Ha NpaBaTa B cnyqal7| Ha yCnewHo NpuKaYBaHe Ha ayKUMOHa 3a
BbpPXYy 3annCaHnNTE akumnun NMbPBUYHO Fly6fIM‘-IHO npeanaraHe, EMUTEHTDBT
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3aABABa 3a JOMyCKaHe OO0 BTOPUYHA TbProBuA Ha
nasap BEAM emucuata npaBa BbpXy 3anucaHu
akuMM, 3a nepuoda OT TMPUK/IAKOYBAHETO Ha
MbpPBUYHOTO NYyBAMYHO NpeanaraHe A0 BNUCBAHETO
Ha yBe/AWYEeHMEeTO Ha KanuTasna B TbproscKuA
perncrop. ToBa haBa Bb3MOXHOCT Ha
WHBECTUTOPUTE, NPUZ0OUAN aKLMM Ha ayKLMOHA 33
NbpBUYHO NybAMYHO  npepgnaraHe, ga TbpryeaT
npaBaTa CU BbpXy 3aMMCaHUTe akummM 6e3 aa YakaT
BMUCBAHETO HA YBE/IMYEHMETO Ha Kanutana u
nocneaBalLloTo AONyCKaHe A0 BTOPUYHA TbprosuA
Ha nasap BEAM.

B cnyyat Ha 3abaBa Ha BMAMCBAHETO Ha
YBE/IMYEHMETO Ha KanuTana B TbproBCKMaA perncrsp,
cpeacTBaTa OT NpoAakba Ha NpaBa BbpXy 3anucaHu
aKumu LWe 6baaT HegOCTbMHU 33 MHBECTUTOPUTE 33
BpemeTo Ha 3abaBara.

Mpy HeycnewHo BMWCBaHE Ha YBE/NMYEHMETO Ha
Kanutana B TbProBCKMUA PErucTbp, MHBECTUTOPUTE
e NpeTbpnAT 3arybu B pasmep Ha NaaTeHUTe oT TAX
TaKCW 33 TbProBMA U CETL/IMEHT Ha MpaBaTa BbpXy
3anucaHnTe akumu.

PucKkoBe, CBbP3aHM C TbProBUATA C NPaBa BbPXY
3anmncaHn akumm

MpaBaTa BbpXy 3aNMCaHU aKLUM LLLe Ce TbprysaT noa
dopmata Ha BpemeHHa emucma  GUHAHCOBMU
WHCTPYMEHTU, AO0MNyCHaTa A0 TbproBma No pefa Ha
un. 14, an. 4 ot Yacr lll, MNpasuna 3a gonyckaHe 4o
TbprosuAa Ha nasap BEAM.

TbprosmATa c NpaBa BbpXy 3anMcaHM akLLMKM 3aNo4Ba
cnep, cbobleHnMeTo Ha EmMMTeHTa 3a ycnewHoTo
NpUKAtOYBaHe Ha MbPBUYHOTO ny6anMyHo
npegnaraHe U CbOTBETHOTO pelweHune Ha KomuTeTa
no ynpasneHune Ha nasap BEAM 3a gonyckaHeTo um,
M npogbaxasa [0 BMWCBaHe Ha emucuata oOT
yBean4yeHMeTo Ha KanuTana B TbproBCckMa perncrbp.
NHBecTuTOpUTE CcnepBa Aa MMaT npeasug, ye npu
CK/IIOYBAHE Ha CAEeNIKM C npaBa BbpXy 3anucaHu
aKuuW, npojasauyvMTe  MoOJAy4aBaT  NapUYHUTE
cpefacTBa OT npoaaxkbaTa UM B C1eCTBUE HA CAENKM
Ha nasap BEAM He no-paHo oT BTOpUA paboTeH AeH,
cnefBall AeHA Ha NpeKpaTABaHe Ha TbProsuATa C
BpemeHHaTa emuncua No peaa Ha un. 14, an. 6 ot vacr
lll, MpaBuna 3a AonNyckaHe A0 TbprosmA Ha nasap
BEAM. [loToraBa napMyHuTe cpeacTBa OoT Npoaarkbu
ce CbXpaHABAT NO CMeTKa Ha LleHTpaneH aenosutap
AL.

Cnepn BnNucCBaHe Ha yBe/IMYEHMETO Ha Kanutana B
TbproBcKMA perncTbp, Ha BTopusa paboTeH aeH cnes
nocnegHaTta AaTa 3a TbpProBuMA Ha npasBaTa BbpXY
3anmcaHnM akumu, UeHTpaneH penosutap AL

Ycnosua wu pen 3a TbproeMA M nNpexsvpaiaHe Ha
npaBa BbpXy 3annCaHn akunmn
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onpegensa CNUCbKa Ha akuyoHepute Ha EmuteHTa,
KOWUTO LWe NonyyaT akuuMu OT OCHOBHAaTa emucus
CboOpasHO MpuTexaBaHMTE OT TAX aKuuM oOT
BpemeHHaTa emucus.

B cnyyalh Ha HEBBb3MOMHOCT 33 BMMCBaHE Ha
yBeNMYeHMeTo Ha Kanutana B TbproBcKMa perncrsbp,
HabpaHWTe cpeacTBa B PE3yATaT HaA CKAKOYEHM
CAENKM Ha ayKUMOHA 33 MbpBMYHO nNyb6anyHO
npegsiaraHe, ce Bb3CTAaHOBABAT MO CNUCbK Ha
3anucanuTe akuuMu, akTyaseH Kbm BTOpuA paboTteH
AeH cnef aaTtata Ha ayKuuoHa. lNapuyHuTe cpeacrea
Ha BCEKW KynyBay Mo cAesiKa, CKAoYeHa no Bpeme
Ha TbProBMATa C NPaBa BbPXY 3arNnCaHU aKuuu, ce
Bb3CTaHOBABAT MO CMeTKaTa My MNpW CbOTBETHMUA
06cnyKBall, MHBECTULIMOHEH NOCpeaHMK, 6e3 nnxsu
WA ApYrv KOMMeHcauuu.

TbprosuATa € NpasBa BbPXY 3aMNUCaHU aKUMKU ce
ocblLecTBABAa B CbOTBETCTBME C nNpasBuaaTa 3a
Tobprosua Ha nasap BEAM.
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