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JAOKYMEHT 3A AOMNYCKAHE HA EMUCUA AKUUN

HA NA3AP BEAM
Emumernm Umnync | A, ENK 2064212641
ISIN K00 Ha emucuama BG1100005211°

O6uKHOBEHU, BE3HANNYHWN, MOMMEHHN, CBOHOAHO
Tun Ha UHCmMpymeHma "
npexsbpasemun akummn, popmmpalum knac , A

Cv8emHuUK rno emucuama Kapon ALl, EMK 831445091°

To3u 0oKymMeHmM e u32omeeH C yesn 00MyCcKaHe Ha eMucusma (UHAHCO8U UHCMpPyMeHmu
Ha ,UmMyac | A Y, EMK 206421264 ° (,Apyr#ecmeomo”, ,EMumeHmsm®) Ha nazapa 3a
pacmex Ha Masnaku u cpedHu npeonpuamus BEAM (Bulgarian Enterprise Accelerator Market).

To3u JlokymeHm 3a 0onyckaHe e 0onbaAHeH HA ocHoeaHue 4a. 17, an. 2 om Yacm Il
,[pasuna 3a donyckaHe Ha uHaHcosU UHCMpymMmeHmu Ha llazap 3a pacmex Ha MCI ,Beam”,
npuemu om , Bvneapcka ¢poHOosa bopca” All, 8b8 8pb3KA C HaMepeHue Ha EmumeHma 3a
uzdaseaHe U 30A8A6aHe HA 00NYyCKaAHe 00 MbP208UA HA MPABA 8bPXY 3ANUCAHUME AKUUU 8
nepuoda mexdy cbobweHuemo Ha EMumeHma 3a ycrnewHOMO MpPuKa04Y8aHe HA Mbp8U4YHOMO
nybau4yHo npedsazaHe U U300BAHEMO HA HOBUME QKYUU, 3anucaHu npu Mbp8uYHOMO
npednazaHe, cvesiacHo npomeHume 8 lpasunama, 8 cusna om 08.07.2021 e.

To3u dokymeHm e 000bpeH ¢ PeweHue Ha Cbeema Ha dupekmopume™ Ha ,UmMync | A
T om 14.06.2021 2° [fonvaHeHusm AokymeHm e 0006peH ¢ PeweHue Ha Cbeema Ha
dupekmopume™ na ,MmMync | A4“* om 08.07.2021 2.°

To3u doKymeHm e 0006peH ¢ PeweHue Ha  pa 2 om 2,
Jluya, yyuacmeanu 8 CbCmMasaHemMo mMy:
Ume u pamunus 0n1vHCHOCM
Hukonan MapTtuHoB Mpeactasnasay n3n.uneH Ha CobBeT Ha ANpeKTopuTe
BukTop MaHeB MpepcTasnasaly n3n.uaeH Ha CbBeTa Ha AUpeKTopuTe
bnarocrtosecT Kpaues YneH Ha CbBeTa Ha gmMpeKkTopute
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lMazapvm 3a pacmex BEAM He e pe2ynupaH nasap rno cMucsvsia Ha 3aKOHA
30 nasapume HA YUHAHCOBU UHCMPYMeHMU.

JlonyckaHemo Ha (hUHAHCOBU UHCMPYyMeHmMuU 00 Mbp208UA HA Na3apa 3a
pacmex BEAM He cnedsa 0a ce cyuma 30 eK8UBAAIEHMHO HA O0OMyCKAHEMO Ha
GDUHAHCOBU UHCMPYMeHMU HA pe2yanupaHus nasap, op2aHu3upaH om “bvazapcka
¢oHOosa 6opca” AL.

MHeecmumopume cnedsa 0a ca 3arno3HAMuU C PuUCKoseme, C8bp3aHU C
uHsecmuyuume 8v8 (DUHAHCOBU UHCMpPyMeHmu, 0onycHamu 00 mbpeoeus Ha
nasapa 3a pacmex BEAM u npedu 0a 83emam peweHue 3a UHBECMUPAHE, Npu
Heobxooumocm 0a nomwvpcAm 00NbAHUMENHA UHGOPMAYUA Uau npoghecuoHanHa
KOHCYAMayus.

“bvnezapcka ¢oHOosa bopca” AL, Kamo opzaHu3amop Ha nasapa 3a
pacmex BEAM, He 0006pssa u He HOCU OM2080PHOCM 3a CLOBPHAHUEMO HA
mo3u OOoKymeHmM 3a OOIyCKAHe M0 OMHOWEHUe Ha U370XeHuUme Gakmu u
obcmosmesicmea, 0ocmogepHocmma, mo4YHocmma U NbAHOMAMA  Ha
UHopmayuama, npedocmaseHa 6 He20, KAKmMo U [0 OMmHoWweHUe Ha
cbomeemcmeuemo HA mMasu UHGOPMAYUA C MPUAOHUMUME HOPMAMUBHU
akmoase.

lMpasunama Ha [lazapa 3a pacmexx Ha MCIT BEAM mozam 0a 6v0am
HaMepeHU Ha UHMepHem cmpaHuyama Ha bwnzapcka ¢oHoosa 6opca AL:
https://www.bse-sofia.bg/bg/beam-market-rules

CvobuweHua omHocHo emucusama, obekm Ha mo3u OOKyMeHM 3a 00MyCKAHe,
moz2am 0a 6v0am HamepeHu Ha UHmMepHem cmpaHuyama Ha bvazapcka ¢poHoosa
6opca A/l Ha adpec: https://www.bse-sofia.bg/bg/beam-news

3a koHmakm c a3apa 3a pacmexc Ha MCl BEAM: beam@bse-sofia.bg
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|. BbBEAEHUE

Mo un. 19 om Mpasuaama 3a donycKkaHe 00 Mbp20o8us Ha nasap BEAM

1. UHgopmayus 3a emumeHma

HaumeHosaHue Ha emumeHma UmNync | A4
HaumeHosaHue Ha emumeHmMa HA AAMUHUUQA ImPulse | AD

EVNK Ha emumeHmMa unu ekgusasneHmeH Homep

0m MbP2068CKU pe2ucmbvp o cedanuu,emo Ha 206421264

emumeHma

LEl k00 Ha emumeHma 89450081GSNK69W5MB79

Adpec 30 KopecrnoHOeHYus

rp. Codpus 1404, yn. Wapn Wamno, 61. 18, Bx. A, an. 1

TenegoH 30 KOHMAKMU

+3592953 3621

E-mail

investors@impulsegrowth.eu

UHmepHem cmpaHuya

http://impulsegrowth.eu

MHmepHem cmpaHuya, Ha KoAMo e ornosecmeH
00KymMeHmM®m 3a 00MnycKaHe

http://impulsegrowth.eu

UHmepHem cmpaHuya, Kedemo we 6sv0e
ornosecmsasaHa nybau4Ho uHgopmayus npeod
uHeecmumopume

http://impulsegrowth.eu
http://www.x3news.com/

Jluye 3a KOHMaKm c emumeHma

Bnarosect Kpayes

TenegoH 30 KOHMAKMU

+3592953 3621

Adpec 3a KopecrioHOeHyusa /2pad, K, adpec/

rp. Codus 1404, yn. Wapn Wamno, 6a. 18, Bx. A, an. 1

E-mail

investors@impulsegrowth.eu

2. UHgpopmayus 3a cbeemHuKa

CvBemHuK no emucuama Kapon A}
HaumeHosaHue Ha Cb8EMHUKA HO 1AGMUHUYA Karoll AD
EVK Ha cbeemHuKa 831445091

Adpec 3a KopecrioHOeHyusa /2pad, K, adpec/

rp. Codwus, yn. 3natoBpbx Nol

TenegoH 30 KOHMAKM

+359 2 400 8 250

E-mail

broker@karoll.bg
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3. UHgpopmayusa 3a emucuama

ISIN K00 Ha emucusma BG1100005211
Tun Ha uHCcMpymeHma A

Banyma Ha uzdasaHe (BGN/EUR) BGN

bpoli usdadeHu huHAHCOBU UHCMpPYyMeHmMuU Jo 5334 000

OB6WnKHOBEHU, BEe3HaNNYHWN, MOMMEHHMN,

Bud ¢puHaHcosu UHCMpymeHmu N
CcBOHOAHOMPEXBBPAAEMM AKLMM KNac ,A

HomuHanHa cmoliHocm 1 nes

MNpeanaraHeTo e ce cyMTa 3a YCnewHo, ako 6baat
3anmMcaHu Han-manko 500 000 6posn aKumm kKnac ,A“.
Jpyaa uHgopmayus no npeyeHKa Ha emumeHma | EMUCMOHHA CTOMHOCT Ha aKkuma (AnanasoH):
MWHUMaNHa ueHa 1.00 ns go

MaKkcmmanHa ueHa 1.10 ns.

CtpaHuua 5 o1 77




Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

ll. PUCKOBU ®AKTOPU

Mo un. 20 ot MNpaBunara 3a gonyckaHe A0 Tbprosua Ha nasap BEAM

1. UHpopmayus omHOCHO puckosume ¢hakmopu, c8bp3aHU C (PUHAHCOBUA UHCMPYyMeHm (na3apeH
PUCK, NUKBUOEH PUCK, PUCKOBE, C8bP3AHU C KopropamusHume cbbumus, pucK, C8bpP3aH C
npekpamsasaHe Ha peaucmpayusma Ha nasap BEAM).

Mpeayn Aa MHBECTMPAT B AKUMM Ha APYKECTBOTO, NOTEHLMANHUTE MHBECTUTOPM TPABGBa BHUMATENHO A3
NPeueHAT PUCKOBUTE ¢GaKTOpM, MOCOYEHW B TO3W pasges, B AOMbJHEHWEe Ha Apyrata uHdopmauws,
CbAbprKalla ce B [JOKyMmeHTa 3a AonycKaHe. PUcKoBuTe GaKTopu moraT Aa AoBeAaTt 40 HamanasaHe Ha
nasapHaTa LeHa Ha akuuuTe Ha [py»KecTBOTO U MHBECTUTOPUTE MOraT Aa 3arybaT 4acTUYHO UK M3UAO
cBouTE MHBecTUUMW. 0-40Ny cCa NOCOYEHW Te3n PUCKOBE, KOMTO EMUTEHTBLT cmATa 3a 3HAYUTENHMU
OTHOCHO HeroBaTa AEeWHOCT, KaTo Ce OTYMTa BEpPOATHOCTTA A3 HacTbMAT M OYaKBaHATa CTerneH Ha
OTPMUATENIHOTO MM Bb3AENCTBME BbPXY EMUTEHTa, CbOTBETHO BbPXYy AKUMUTE, npeameT Ha
npegnaraHeTo. MHBectutopuTe B [lpy)KecTBoTo ciedsa Aa B3emaT npeasu, Ye OnMcaHuTe pUCKoBe ca
NAEHTUOULMPAHU KATO peNeBaHTHM KbM MOMEHTa Ha M3roTBAHETO Ha To3u [JoKymeHT. CbliecTByBaT M
APYrM PUCKOBE M HECUFYPHU CbOUTUA, KOWTO MOHACTOALLEM He ca M3BeCTHM MAM ce cuYuTaT 3a
HeCbLL,EeCTBEHU, KOMTO B 6baelle Cblo bMxa MOrM 4a OKaxKaT 3HauuTesieH HebnaronpuaTeH epeKT Bbpxy
AeNHOCTTa Ha EMUTEHTa, BK/OYUTENHO BbPXY GUHAHCOBOTO MYy CbCTOSIHME M Pe3ynTaTu.

NHopmaumaTa B To3n [JOKYMEHT, CBbP3aHM C OYaKBaHW ObaelM pesynTath, e MpPorHo3Ha Mo CBOS
XapaKTep M ce OTHAcCAT 3a 6bAewyr HecurypHu cbbuTMA. BbNpeKkn uye MNPOrHO3HUTE U3ABAEHMA ce
OCHOBaBaT Ha TOBA, KOETO PbKOBOACTBOTO Ha [pyKECTBOTO CMATA 3@ PasyMHMU NPeAnoIoKeHUs, HAMA
rapaHuma Te e Ce OKaxaT TOoYHW. [leicTBUTENHMTE pesynTatm M 6baelwmTte cbbUTMA moraT da ce
pas3/iMyaBaT CbLLECTBEHO OT OYaKBAHUTE BCEACTBME Ha MHOXKECTBO GAKTOPM, BKIOUYMTENHO NOCOYEHUTE
no-40/y PUCKOBM GaKTopM.

PuckoBuTe $aKTopu ca pasgenieHn B NOCOYEHNUTE MO-A40/Y PUCKOBU KAaTeropmMm B 3aBUCMMOCT OT TAXHOTO
ectectBo W cneunduKa. MoTeHUMaNHUTE WHBECTUTOPM B AKUMM cnedBa Aa WMaT npegsui, ye
nocaefoBaTeNHOCTTa Ha NpeAcTaBAHe PUCKOBUTE (aKTOPM BbB BCAKA OT MOCOYEHUTE MO-A0Y PUCKOBM
KaTeropmMm Moxke 4a He UACTpUpa HENPEMEHHO CTeMNeHTa Ha BEPOATHOCT Te fa Ce CAy4aT UK CTEeNeHTa,
B KOATO Te MoraT Aa pedaeKTMpaT Bbpxy AeiMHocTTa, PUHAHCOBOTO CbCTOAHME UM TbProBCKaTa No3numn
Ha EMWUTeHTa uiM BbPXy LeHaTa Ha AKumuTe.

PUCKOBU ®AKTOPMU, NPUCHLLUU HA LLEHHUTE KHUXKA, MPEAMET HA NYBJ/INYHOTO NPEAJIATAHE

PUCKOBE, CBbP3AHU C XAPAKTEPUCTUKUTE HA AKUMUTE

LleHOBM puCK

I'IasapHaTa CTOMHOCT Ha AKuMUTE e noA BAMAHME Ha peaunua d)aKTOpVI, namexagy KouTo d)VIHaHCOBVITe
pe3yntatn Ha [pyXKecTBOTO, AMHAMMKATA Ha TbpCeHeTO U npegsiaraHeTo, CbCTOAHMETO HA MECTHMA U
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rnob6anHunA KanuTanoBKM Nasapun, ONnoBecTABaHe Ha HOBUHWU U CbbUTUA 1 Ap. MNoTeHUNanHNUTE NHBECTUTOPMK
TpabBa Aa MMaT npeasua, Ye BCAeACTBME Ha Te3n (aKTopu LeHaTa Ha akumMmTe MOoXe Aa Tbpnu
3HauUNTENHU KonebaHusa, KaKTo M Aa cnagHe NoA LeHaTta Ha npeasaraHe.

PucK B cayyait Ha HECHCTOATENHOCT Ha EMUTEHTa

AkumnTe Knac ,,A“ oT HacToAWwaTa eMUCUA NPeACTaBAABaT KanUTaNoB MHCTPYMEHT, KOWTO yaocToBepaBa
Yy4yacTMeTO Ha npuTexkaTens um B [ipyKeCcTBOTO M B HEroBMSA KanuTasj, BK/IOYMTENHO NPaBOTO My Aa
Nnoslyyu JIMKBUAAUMOHEH AAN OT MMYLEeCTBOTO Ha [pyKecTBOTO, CbpasMepHO Ha y4yacTUeTo My B
Kanutana Ha EmuTeHTa ¥ npu cnassaHe Ha MpuBUAErMuTe, A3AEHW Ha MPUBMIAETMPOBAHUTE aKUUKU C
NpPaBo Ha AONbJHUTENEH IMKBUAALMOHEH Aan Knac ,B“. MpaBoTo Ha IMKBMAALMOHEH AAN € YC/IOBHO -
Bb3HWKBA M MOXKe Aa 6bAe ynpaskHeHO camo B C/Ay4yai, ye (M AOKOAKOTO) MpW AMKBMAAUMATA Ha
[pyKecTBOTO c/ies, YA0BNETBOPABAHETO HA NPETEeHLMUTE Ha BCUYKM KPeamuTopu e OCTaHa 0 MMYLLLECTBO
3a pasnpedensHe MeXAy aKUuMOHepuTe, A0 pa3mepa Ha TOBa MMYLIECTBO WM MNPV chnasBaHe Ha
NpUBWUAErMUTE Ha MNPUBWUIETMPOBAHWUTE aKUMU. B Tasn Bpb3Ka, MHBECTUTOpWUTE B AKUMWM ciesBa Aa
06bpHAT CNeuunanHo BHUMaHMeE, Ye B C/lydail Ha HeCHCTOATENHOCT Ha [py»ecTBoTo Te moraTt Bboblue aa
He Moay4yaT YyacT OT MMYLLECTBOTO Ha [py*KecTBOTO M Aa 3arybaT usanaTa HanpaBeHa OT TAX UHBECTULMS.

Jlnnca Ha rapaHunm 3a n3naalaHe Ha AMBNAEHT

MHBecTUTOpUTe B AKUMM CnepBa fa 06bpHAT BHUMAHMeE, Ye HUTO CbIACHO yYypeauTeNHUTe aKToBeE UK
APYrv aKTOBe MM AOKYMEHTU ¢ 06B8bp3Balla cMna 3a EMUTEHTa, HATO B CbOTBETCTBUE C TO3U [IOKYMEHT, e
NoeTo 3afb/KeHWe OT CTpaHa Ha [py*KecTBOTO A4a pasnpeaena 3agb/KUTeNHO ANBUAEHTU UAM NO Apyr
HauMH A3 rapaHTUpa onpegenieHa 4OXO4HOCT 3a NpUTEXKATeNnTe Ha AKLUK,

AKUMUTE OT HacToALaTa eMncmna ca 06MKHOBEHM aKkuMK Knac ,A“, KOMTO UMaAT NPaBO Ha AMBUAEHT, ako
TaKbB ce pasnpenens, Npu cnassaHe Ha NpUBUAErMUTE, AaEHM Ha NPUBUAETMPOBAHUTE akUUK Knac ,,B“.

PasnpegeneHvMetro Ha AUBUMAEHTU 3aBMCUM OT PEaANM3UPAHETO Ha MoNoXuTeneH dMHaHCOB pesyaTaTt M
peweHne Ha O6WoOTO cbbpaHue Ha akuMoHepuTe Ha EMUTEHTa, BKIIOYUTENHO NPaBOTO Ha peluaBall, rnac
Ha npuBMAErMpoBaHUTE akumm Knac ,C“. Hama rapaHums, Yye [pyxecTsoTo uie 6bAe B CbCTOAHWE Aa
n/vnu Wwe v3nnawa AMBUAEHTH.

PUCK OT pa3BoAHsiBaHE Ha CTOMHOCTTA Ha akUMKUTe

[pyKecTBOTO NAaHMpa Aa yBean4yasa KanuTana cv B 6baewe. MHBecTuTOopuTe B AKLMM creaBa Aa MMAT
npeasua, 4e B C/Ayyal Ye Mpu NOCAeABaLO YBe/MYEeHWE Ha KanuTana Ha EMuTeHTa Te He ynparKHAT
NpPaBoTO CU Ha NPOMOPLMOHANHO 3anMcBaHe Ha HOBW aKUMKW ToBa 6M [0BeNno A0 pa3sBOAHABaHE Ha
TAXHOTO y4yacTue B Kanutana Ha EmuteHTa. B gonbaHeHne, CbBeTHT Ha AMPEKTOPUTE MMA NPaABO B CPOK OT
5 roguMHM OT BNMCBAHETO Ha [lpy)KecTBOTO [a B3emMa peleHMe 3a yBesMdyaBaHe Ha KanuTana Ha
OpyxecTBoTo A0 06, pasmep Ha KanuTtana 50 000 000 nesa, cbrnacHo uyn. 41, an. 6 ot YcraBa Ha
OpyecTBoTo. MHBECTMTOPUTE CrefdBa fa MMaAT npeaBui, Ye HEe3aBUCMMO Ye CbracHO YcTaBa npwu
B3eMaHe Ha pelleHWe 3a yBe/M4YaBaHe Ha KanmuTasa CblrnacHO ToBa oOBaacTABaHe. CbBeTbT Ha
OVNPEKTOPUTE € OBAACTEH A3 U3KIOUU UM OTFPaHNYM NMPABOTO Ha AKLMOHepUTe Aa NpUAo6MAT akuMmn oT
yBE/IMYEHMETO Ha KanuTasa, CbOTBETCTBALLM Ha Aena UM Npeau yBE/NYEHMETO, M3K/YBAHE Wan
OorpaHu4yaBaHe Ha TOBa NPeAMMCTBEHO NPABO e NpeaBUAEeHO eANHCTBEHO AOKOJKOTO TOBA Ce A0MNyCcKa OT
npasunata Ha nasap ,Beam” u YcrtaBa. Mpepsua Ye pencrsawmTe npaBuaa Ha nasapa ,Beam” He
AonyckaT n CbBeTbT Ha AMPEKTOPUTE He Bb3HamepsBa Aa Ce M3K/alusa/orpaHnyasa nNpeaMmMmcTBEHOTO
NpPaBO Ha aKLMOHepUTe, cnen AONyCKaHe Ha aKUMUTe HA TO3M Nnasap, yBeanvaBaHe Ha KanuTana € akuuu
Knac ,A“, npu KOeTo NPeAMMCTBEHOTO NPABO Ha aKLMOHepUTe Aa NPUA0OUAT aKL MM OT YBEANYEHNETO Ha
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KanuTtana ga 6bae orpaHUyYeHO UAN U3KNOUYEHO, HEe MOKe Aa 6be OCbLLECTBEHO.

PewwaBaliy npasa Ha raac

AKLMMTE OT HacToALaTa eMUcKa ca 0BMKHOBEHW aKLMK C NpaBo Ha raac Knac ,A“. Bcaka akuma aasa Ha
CBOA NpuUTeXKaTen npaBo Ha eauH rnac B O6WoTo cbbpaHue Ha akuuoHepuTe Ha [pyxectBoTo. OcBeH
MpaBO Ha r/1ac, BCEKM NnpuUTeKaTen Ha akuuu MMa nNpaso Aa yyacTBa B yrnpasieHUEeTo Ha [pyKecTBoTo
BK/IIOYUTEIHO KaTo U3bupa n 6bae n3bunpaH B ynpaBUTeNHUTE My OpraHu. MoTeHuManHuTe UHBECTUTOPU
cnefBa ga Mmat npeasua, Ye [py*ecTBoTo e U3aano NpusMAernpoBaHu akumm - Knac ,,B“, aasaua npaso
Ha onpeaensHe Ha eAuH YneH Ha CbBeTa Ha AupeKTopuTe; 1 Knac ,C“, aasallia NpaBo Ha onpeaenaHe Ha
eAU1H Y/leH Ha CbBeTa Ha AUMPEKTOpUTE M pellaBall r1ac no onpeaeneHun pelleHna Ha obwoTo cbbpaHne
cbraacHo YcraBa Ha ApyecTsoTo.

PUCKOBE, CBbP3AHU C BTOPUYHATA TbProBmna HA AKUMUTE

JINKBNAEH PUCK

MoTeHUMaNHUTE MHBECTUTOPU B aKUMUTE Ha EmuTeHTa TpAabBa g3 MmaT nNpeasua, Ye He CbluecTByBaT
rapaHumMm 3a 6bgewoto popmmpaHe M NOAAbBPNKAHE HA JIMKBMAEH BTOPMYEH Masap 3a akuuuTe Ha
EmuTeHTa. JIMKBMAHOCTTA HA KHUXKaTa Ha EMWUTEHTA 3aBUCKU M OT IMKBMAHOCTTA HA camuAa nasap. ,,.Beam”
nasapbT e cMcTema 3a MHOFOCTpaHHa TbProBus, opraHusmnpaHa ot ,,bbarapcka ¢oHaosa 6opca” A (,6Db
Al“), KOATO e B HayasieH eTan Ha CBOETO pasBuTMe. HAma rapaHLums, Ye Wwe ce YyCTaHOBAT TpailHM obemu
Ha TbProBMA Ha BTOPUYHUA Ma3ap, KOMTO Aa NO3BOMAT HA NpuTeXaTen Ha AKLMK aa ce pasnopeam € TAX B
KPaTKM CPOKOBE W Ha LeHa, 6aAM3Ka A0 nasapHaTa. HuWckaTa NMKBMAHOCT MOXKe Aa [oBefe [0
BOMIATUNIHOCT Ha LLleHUTE U Bb3MOXHOCT 32 CNEeKyNaTUBHN NPOMEHN OT OTHOCUTENHO MaKU CAESKM.

PUCK OT npomsiHa Ha AaHbYHOTO 06a1araHe Ha MHBECTULMWUTE B LLEHHW KHMXKA

Kanutanosute ne4yanbu ot MHBECTUUMMN B AKLUUKUTE, peannsnpaHa Ha nasapa 3a pactex ,Beam”, ca obekr
Ha [aHbyHO obsieKyeHWe 3a orpaHuyeH nepuos oT Bpeme. CbrlacHO M3MeHeHMA B 3aKoHa 3a
KOpNopaTMBHOTO NOAOXOAHO obnaraHe M 3aKOHA 33 AaHbBUWUTE BbPXY AOXOAMTE Ha dU3MYECcKUTe anua
KbM pasnopenbute, perfameHTMpalM AaHbyHUTE OO/MEeKYeHWUs, CBbP3aHM C AOXO4M OT JIUXBU OT
obauraumm 1 Apyrm AbArOBU LLEHHM KHUMKA U C LOXOAM OT pasnopexgaHe ¢ GUHAHCOBU UHCTPYMEHTH,
KOWUTO ca TbpryBaHW Ha perynupaH nasap, ce gobass u [asap ,Beam” 3a nepmog ot 01.01.2021 ao
31.12.2025r.

3a nepuoga Ha obaekyeHune, peannsnpaHata Ha MNasap ,,Beam” Kanutanosa nevyanba oT pasnopexkaaHe c
akuMM HAMa Aa noAnexku Ha obnaraHe ¢ AaHbK (MO OTHOWeEHME Ha AoXxoamMTe Ha GU3MYECKM Anua) u
npeasukaa HamasnsaBaHe Ha JaHbYyHMA QUHAHCOB PE3YNTaT Ha lpUZMYecKuTe auua ¢ nevanbarta ot
pasnopexKaaHe ¢ GMHAHCOBU UHCTPYMEHTU, peanm3npaHa Ha To3un nasap.

MHBecTUTOpUTE cnedsa Aa umat npeasua, Yye ciefl U3TMYaHe Ha TO3M CPOK (ako He 6bae yabAXKeH) Uan
npuv eBeHTyanHata My MPOMAHa C LN CbKpallaBaHe, peasnM3upaHata Ha nasapa 3a pacte)k ,Beam”
KanuTanoBsa nevyanba oT pasnopekaaHe C aKLMM Le NoANesKM Ha obnaraHe ¢ AaHbK.

MHdNaUMOHEH PUCK

Tbil KaTo EMUTEHTBLT € 6BbArapcKo APYKECTBO M aKUMWUTE MYy Ca AEHOMUHUPAHW B BbArapcku nesa, TO
MHBECTULMMUTE B aKLMM Ha [pYyrKeCTBOTO We 6baaT N3N0KeHU Ha edeKkTuTe oT nHdnaumsaTa B bbarapus.
NHPNaLMOHHUTE Npouecn BOSAT A0 HamasleHue Ha peasiHaTa LOXOAHOCT 3a MHBECTUTOpUTE. Bbrpekn ye
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B Ab/IFOCPOYEH M/aH AOXOAHOCTTa OT aKLMM 3HAYMTENHO e M3npesapBana MHPNALMOHHUTE npoLecu B
Bb/rapua 1 B Apyru cTpaHu ¢ pa3BuUTa NasapHa MKOHOMMKA, HAMA rapaHLUMA 3a UHBECTUTOPUTE, Ye TAXHA
WMHBECTMUMA B akuuKn Ha EMUTEHTa e npeacTaBnABa peasiHa 3aluTa cpelly nHGaaums.

PUCK, CBbpP3aH C HeyCcnewHo NPUKAYBaHe Ha NPeaaraHeTo U C TbProBMATA C NPaBa BbpXY 3aNMCaHUTE

aKL1Kn

EMUTEHTDBT We noaase 3anaBaeHue 3a AONYCKaHe 40 TbProBUA Ha NpaBaTa BbpPXy 3aNMCaHMTE aKLUM NOA
dopmaTa Ha BpemMeHHa eMncusi PUHAHCOBU MHCTPYMEHTM B Nepuoga Mexay cbobleHneto Ha EmuTeHTa
32 YCNEeWHOTO MPUKAOYBAHE Ha MbPBUYHOTO NYBAMYHO npeasaraHe U U34aBaHETO Ha HOBUTE aKLMW,
3anuMcaHM Npu NbPBUYHOTO NpeasiaraHe, cbraacHo Y. 14, an. 4 ot MNpaBunata. BpemeHHaTa emncus Ha
npasBaTa BbpPXy 3anucaHMTe MO BPemMe Ha ayKUMOHa aKuuu Lie ce TbpryBa Cbr/1acHO pasnopenbute Ha
Yact IV ,MpaBuna 3a Tbproeus Ha Masap 3a pactexxk Ha MCI ,Beam”, npueTtn ot 6O6 ALL.

B Ta3n Bpb3Ka MHBECTUTOPUTE CneaBa Aa MMAT NpeaBua, Ye Npu CETbIMEHTA Ha CKAOYEHUTE CAENKU C
npaBaTa BbpPXy 3aNmncaHUTe akuUKU NpoaaBavymMTe HAMA Aa NOJy4YaBaT NapuyHaTa cyma oT npoaaxkbarta ao
MOMEHTa Ha yCneLwHo BNUCBaHe Ha HOBOM3AaAeHUTEe akuumK OT YBEIMYEHNETO Ha KanuTana B Tbprosckusa
peructbp. MapuyHuTe cpeacTsa oT NPoAaXKOUTe e ce CbXpaHABAT N0 CMeTKa Ha LieHTpaneH genosuTap
Al. Cnen nonyyaBaHe Ha yBeAOM/IeHME 3a YyCMewWwHO BMMCBAHE Ha YBE/MYEHMETO Ha KanuTana Ha
EmunteHTa B THproBCKMA perucrbp, TbpProBuATa Ha MpaBaTa BbpPXY 3anuUCaHUTE akuMW ce NpeKkpaTABa.
UeHTpaneH genosutap ALl dMKcHpa KHUraTa Ha akumoHepuTe Ha EmMuTeHTa cbobpasHo nputexatenurte
Ha NpaBa BbpXy 3aMMCaHM aKkuuMK Ha BTOpuA paboTeH AeH cnen nocnegHUA AeH 3a TbproeBuA € nNpasaTa
BbpPXYy 3aMMCaHUTE aKuMW, KaTo M3BbBPLUBA pasnNalaHuMATa KbmM BCUYKM nNpodaBayuun. Akummute OT
BMMCAHOTO YCMELWHO yBEANYEHME HA KanUTana Ha emMucmATa akumm Knac ,A“ B TbproBcKMA pPerncTop U
UeHTpaneH penosutap A[l, KakTO M akuuuTe Knac ,A“, uspgageHun oT EmMuTeHTa [0 HacToALWOTO
yBe/IMYEHME Ha KanuTana, we 6baat 4onycHaTM 40 BTOPUYHA TbProBua Ha nasap BEAM.

B cnyyait Ha HeycnewHO BMNUCBaHe Ha YBE/IMYEHMETO Ha Kanutana B TbproBCKMA Perncrbp, CAenKkuTe C
npasaTa BbpXy 3anmMcaHUTe akUMM HAMa Aa 6baaT NPUKAOYEHN U UHBECTUTOPUTE HAMA [la MMaT NpaBo Ha
KOMMeHcaumMa 3a NpeTbpneHn 3arybu BbB Bpb3Ka C OTMEHAHETO Ha caenkute. MapuyHuTe cpeacTsa Ha
BCMYKM KyMyBayu No Bpeme Ha TbProsmaTa C npasaTa BbPXy 3anmncaHu akumu Lie 6baaTt Bb3CTaHOBEHM NO
CMEeTKUTEe Ha 06CNyXKBaLLMsA UHBECTULMOHEH NocpeaHUK 6e3 NUXBU Uan Apyrn KomneHcauuun. HabpaHuTe
CpeAcTBa OT ayKLUMOHa 3a MbPBUYHO NYBANYHO NpeasiaraHe ce BPbLAT Mo CAMCbK Ha 3anucannte akumu,
aKkTyaneH KbM BTOpMA paboTeH AeH cned AaTata Ha ayKuuoHa. MMoaobHO pa3suTUE MoXKe aa uma
HebnaronpuaTeH epeKT BbPXy MHBECTUTOPUTE, y4acTBaAn B 3aNMCBAHETO, U Te3M, KOUTO Ca U3BbPLLMAK
CAe/KM C MpaBaTa BbpXy 3anncaHUTe akUumM (BpemeHHaTa emucus).

PUCK, CBbP3AH C NPEKPATABAHE HA PETMCTPALUATA HA EMUCHUATA HA NA3APA 3A PACTEXK
»BEAM”

B cnyyain Ha npeKkpaTABaHe Ha PerncTpaumuaTa Ha eMUCUMATA HA Masapa 3a pacTex ,Beam” Ha HAKoe oT
OCHOBaAHWATA, NpeasuaeHn B Maea YetsbpTa ,,CnupaHe Ha TbprosuATa, NocTaBAHe Noj HabawoaeHwue,
npeKkpaTaBaHe Ha peructpaumata” ot Yact lll ,Mpasuna 3a gonyckaHe Ha GUHAHCOBU MHCTPYMEHTM Ha
Masap 3a pactexx Ha MCI ,Beam”, npuetn ot b®Bb AL (,MNpasunaTta”), buxa mornm ga 6baaT 3acerHaTu
HeraTMBHO MHTEpecuTe Ha aKuMoHepuTe B Apy*KecTBOTO. KOMUTETLT MO ynpasieHMe KbM nasapa 3a
pactex ,Beam” uma npaBo Aa B3eMe pelleHMe 33 OKOHYATe/IHO MPeKpaTABaHE Ha perucrpaumaTa Ha
GMHAHCOBM MHCTPYMEHTM, AOMYCHATM HA Nasap 3a pactex ,,Beam”, ako (i) eMUTEHTHT e Nnoaan 3anaBneHne
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3a TOBa, (ii) eMUTEHTBT UK eMUcKATA GUHAHCOBU MHCTPYMEHTU MPECTaHe Aa OTroBaps Ha U3MCKBAHMATA
Ha npaswunaTa, Nnpuetn ot BAB AL, (iii) npu npexBbpAHE Ha TbProBCKOTO NpeanpusTue Ha EmuTeHTa, (iv)
NpW CUCTEMHO HapyLlaBaHe Ha NpaBu/iaTa 3a pa3kpmBaHe Ha MHGOPMALMA OT cTpaHa HAa EMUTEHTa, KaKTo
W B APYry Cay4vau, N3puyHoO npegsuaenu B MNpasunara.

YCTaBbT Npeasuikaa, Ye pelleHne 3a npeKkpaTaBaHe Ha perncTpaumaTa Ha eMUCUATA Ha Nasapa 3a pacTex
»Beam” moxe aa B3eme eguHcTBeHO O6LWOTO cbbpaHMe Ha akuMoHepuTe HA EMUTEHTA ¢ MHO3MHCTBO
90% oT npeacTaBeHMTe Ha O6WOTO cbbpaHMe akuMM C NPaBO Ha rac U Npwu ycioBue, Yye akumata Knac
,C“ e rnacysana B nos3a Ha peweHueTo. B cnydyait Ha npekpaTaBaHe Ha perncTpaumata Ha emucmaTa Ha
»,Beam” nasapa, KaKTo M Npu NpexBbp/asHE Ha TbProBCKOTO MNpeanpuatue, [pyKecTBoTo e ANbXKHO Aa
M3Kynn obpaTHO 0BMKHOBEHUTE aKLUMK OT Knac ,A“ Ha Bcekun noxenan AkumoHep (6e3 Toi aa Tpabea aa
[lOKa3Ba BpeaM), ako MpeKpaTABaHETO Ha perucrpauuMsaTa He e no pelweHne Ha O6WOTO cbbpaHue Ha
akumoHepwurTe.

2. UWHgopmayua omHOCHO puckoseme, C8bpP3aHU C MAKPOUKOHOMUYecKama cpedd, noaumu4yecKu
PUCK, pe2ynamopeH PUuck.

CUCTEMHU PUCKOBE

ObwuTe (CUCTEMHUTE) PUCKOBE Ca BbHLIHM GaKTOPU CBBP3aHM C NMasapa U MakpoMKOHOMMUYECKaTa cpesa,
B KOATO EMUTEHTLT QPYHKUMOHMPA, BbPXYy KOUTO LpYy)KECTBOTO He MOXKe Aa OKa3Ba BAMAHMe. Takusa
PUCKOBE Ca MaKPOMKOHOMWYECKM PUCK, BanyTeH PUCK, WUHPAAUMOHEH PUCK, MOJUTUYECKM PUCK U
KpeauTeH pUCK Ha Abp:KaBaTa. OCHOBHM METOAM 3a YNPaBJEHMETO Ha CUCTEMHUTE PUCKOBE €
naeHTMOMKaumMA 1 aHaM3 Ha TeKyLWaTa HaMYyHa MHPOPMaLMA M NPOrHo3npaHe Ha 6bAELLO pa3BMTME MO
OTAE/IHU 1 O6LLM MOoKasaTenu.

MaKpOUMKOHOMWYECKM PUCK

MaKpPOMKOHOMUYECKUAT PUCK NPOM3TUYA OT HACTbMNBAHETO Ha Pa3MYHM MO CBOSA XapaKTep dakTopw,
KOMTO MoOraT fia ce OTpasAT HeraTMBHO Ha WMKOHOMMKaTa Ha cTpaHaTta, npean BCUMYKO BOAEWKW A0
3abaBAHe Ha WKOHOMWYECKMA pacTeX, HamansBaHe Ha [A0XoAuTe Ha HaceNeHWeTo, TbPCeHeTo U
npeanaraHeTo, ne4yanbute Ha MKOHOMMUYECKUTE cybeKTW, Ha MHBEeCTUUMUTE, Ha noTpebaeHneTo u Ap.
Pesyntatmute Ha [pyXecTBOTO ca B 3aBUCMMOCT OT CbCTOAHMETO Ha MaKPOMKOHOMMYEecKaTa cpefa B
Bbarapua n ceetoseH mallab.

3a uenta Ha uMAeHTUOMUMPAHE Ha  MaAKPOMKOHOMWMYECKMS PUCK Ce Ccneau  OCHOBHMAT
MaKPOMKOHOMMYECKM MHAMKATOP — bpyTeH BbTpelweH npoayKT (BBM), KOWTO e 1 ueHTpaneH NokasaTten 3a
MKOHOMMYECKATa cpeda M Pa3sBUTMETO Ha MKOHOMMWKaATa. BpyTHMAT BbTpelweH NPoAyKT NpeacTaBAABa
CyMaTa Ha BCWYKM CTOKM U YC/Iyrv, NMPOM3BEAEHU B CTpaHaTa 33 AageH nepuog oT Bpeme. HerosaTa
NPOMAHA € MWHAMKaTOpP 3a CbCTOAHWMETO M PasBUTMETO Ha MKOHOMMKata. Cnag B WMKOHOMMWKATa,
eBeHTya/iHa peuecus M ocobeHo aenpecus HGUxa ce OTPasUAN HEraTMBHO Ha BCUMYKM MKOHOMMUYECKM
CyBEeKTM NO NAMHKMA Ha GUHAHCOBM pe3ynTaTi, cobCcTBEH KanuTasn, IMKBUAHOCT U AOCTbN A0 KanuTasoBo
¢duHaHCKpaHe.

B Hauanoto Ha 2020 roauMHa pa3npoCTpaHEHMEeTO Ha HOB BUA KopoHaBupyc (SARS CoV-2) npuumuu
CEPUO3HU CbTpeceHna B rnobasHaTa MKOHOMMYEcKa [AeWHOCT. KbM HacToAWMA MOMEHT CBETHT
npoabaxaea ga ce 6bopu ¢ naHAemuaTa OT KOpoHaBupyca. HoBOTO yBennyeHne Ha 6poa Ha cayvauTe,
33aeiHO C NoABaTa Ha HOBW, MO-3apasHM LLAMOBE Ha KOpPOHABMpYyCa, AoBede A0 NopenHOo 3aTAraHe Ha
NPOTMBOENUAEMUYHUTE MEPKM B CTPAHUTE MO LLEAUAT CBAT. B CbLLOTO Bpeme CTapTMpPaHETO Ha npoueca
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Ha BaKCMHaUMA AaBa OCHOBAHMA 3a NpeanassinB onTMMMU3bM.

OuyakBa ce c 06/71eK4aBaHETO Ha MPOTUBOENUAEMUYHUTE MEPKU MKOHOMMUYECKMAT pacTex fa ce
Bb3CTaHoBK. Crnopea nocsegHaTa MKOHOMMYECKa NPOrHo3a (nNposieTHaTta) Ha EBponelickata Komucus, ce
npeaBsuKaa MKOHOMMKaTa Ha EBponeickma Coios (,ECY) ga HapacHe ¢ 4.2 % npes3 2021 r. v c 4.4 % npe3
2022 r.' Mo oTHOWeHWe Ha Bbarapusa NporHosata e 3a yBennyeHue Ha peanHua BB ¢ 3.5% npes 2021 r. u
c 4.7% npe3 2022 r.2

B cnyyait ye naHAemuATa ce OKarke Mo-ycTonumsa, obaye, 06seKYaBaHETO Ha MPOTMBOENUAEMUYHUTE
MepKM MoKe fAa ce 3abaBu, KOETO OT CBOA CTpaHa 6W ce OTPasMIO BbPXy CMAaTa Ha OYaKBaHOTO
Bb3CTaHOBsIBaHe. [lpy’KecTBOTO MMa HaMepeHue da npuaobue AAN0BM yyacTus (MPSKO MK KOCBEHO) B
pacTaALLM U ANBUAEHTCKM KOMMNaHUK, CBbP3aHK ¢ Bbarapus, onepupaliy B CEKTOpM € AByUMdpEH pacTex
B rnobaneH mauw,ab. Teanm CEeKTOpU He camo Ye OCTaHaxa YCTOMYMBM Ha NaHAEMMATA, HO U MOCTUIHaxa
3HauMTeNeH pacTex npes nocnedHarta roguHa (no-cneumanHo IT M AUMUTaNHU YCAYTW, €NEKTPOHHA U
MOZEpPHa TbProBUs, OTMCTUYHU YCAYTU U Ap.). BbNpeKkn ToBa Bb3MOXKHO € NPoAb/yKaBaliaTa naHaemMus
[a 3acerHe BepUrnte Ha A0CTaBKa, MHBECTULMOHHWUTE NAaHoBe Ha BU3HecuTe, pasnonaraemuTe 4oXo4 u
noTpebuTencknTe HarnacM M Mo TO3M HAUMH A3 MNOBAWAE HEeraTMBHO Ha AEMHOCTTAa Ha HAKOWM OT
MHBECTMpPaAHUTE APYKecTBa.

BanyTteH puck

TO3M PUCK e CBBbP3aH C Bb3MOMKHOCTTA NPUXOANTE M pasxoauTe Ha [pyxKecTBOTO Aa 6bAaT NOBAUAHKU OT
NPOMEHM BbB BaJIyTHUA KypC Ha MeCTHaTa BanyTa CnpAMO Apyru BanyTu. 3a bbarapma KOHKpeTHO, ToBa e
PUCK OT eBeHTyasHa NMPOMAHA HA BaNYTHUA PEXMM Ha CTpaHaTa (T.Hap. BanyteH 6opa) npu PpukcupaH
KYPC Ha HauuyoHanHaTa BanyTa oT 1.95583 nB. 3a 1 eBpo. lpeasna Bb3npueTata NOAMTMKA OT CTPAHA Ha
npaBuTENCTBOTO Ha Bbarapua u bbarapckata HapogHa 6aHKa, 0O4aKBaHUATA ca 3@ 3ana3BaHe Ha NAPUYHKA
CbBeT A0 NpMeMaHeTo Ha CTpaHaTa B EBpo3oHara.

TeopeTnyHo, 6M MOra1o fda ce npueme, Ye BANYTHUAT PUCK Ha CTpaHaTa Cce € NOBUWWA B pPe3ynTaTt oT
npucbeamHasaHeTo Ha bbarapus kbm EBponeiickma BanyteH MexaHmnsbm (ERM 1) Ha 10.08.2020 r. Tosa
€ PeXuMm, B KOMTO CcTpaHaTa TpabBa Aa NOAAbPKa BaAyTHUA KYpC CNPAMO €BPOTO B rpaHuumMTe Ha +/-15%
CNPAMO LLeHTpaneH naputeT. To3n pUck b6ewe MUHUMU3UPAH OT CneunanHo peweHne Ha MapnameHTa,
KOMTO 3ab/IKM PUHAHCOBUA MUHUCTBP M ynpaButens Ha bHB aa noaabp:kaTt HacToswmA Kypc — 1.95583
nB. 3a 1 eBpo, npes GMHaHCOBUTE MUHUCTPU Ha EBpo3oHaTa u EBponelickaTa ueHTpanHa 6aHKa npwu
nperosopuTe 3a MNpUCbeAMHABAHETO Ha bbarapmsa kbm obwaTta eBponelicka Banyta. B gonbaHeHue
cnefBa Aa ce CNOMEHe, Ye Ha MPaKTMKa BCUYKM ObPXKaBWU, KOMTO UCTOPUYECKU Ca BUAKM 4YacT OT TO3M
MexaHM3bm ca 6uam cemaeTenn Ha KonebaHusA, KOMTO ca Aaned Mo-Majku OT no3sosieHuTe +/-15%.
Jpy»KecTBOoTO oOCbliecTBABA CBOUTE CAE/NKM OCHOBHO HA BbTPEWHMA Masap, Kato naaHuvpa Aa
OCbLLECTBABA WMHBECTUUMM (MPAKO MAW KOCBEHO) B OBbArapckM M CBbp3aHW C bbarapua apyrkecrsa.
Bbnpeku ToBa cbLiecTBEHA YacCT OT MpUXo4MTe Ha Te3n APYXKecTBa e Bb3MOXKHO A3 Ce reHepumpar Ha
YYXKOECTPAHHWU Na3apu U EMUTEHTBHT KOCBEHO A3 6bAe M310XKEH Ha BayTEH PUCK.

NHbNaUMOHEH PUCK

PUCKBT OT yBennyeHue Ha VIHd)ﬂaLI,VIFITa € CBbp3aH C HamMmanABaHETO Ha pea/iIHaTa NOoKynaTte/siHa CU1la Ha

! https://ec.europa.eu/commission/presscorner/detail/bg/ip_21 2351
2 https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/economic-forecasts/spring-2021-
economic-forecast_bg
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UKOHOMUNYECKUTE CY6EKTM N €BEeHTya/IHaTa O6e3LJ,EHKa Ha aKTUBUTE, LEHOMUHUPAHU B NeBa. EMUTEHTLT
npegsunxga ga ocoblwectsn nHBeCTMunnm B 6'bf||'apCKVI n Apyxecrtea U Apy*KecTBa, CBbP3aHN C E'bfll'apl/l’r'l n
CbOTBETHO HEroBuTe MHBECTUUMW A3 Ca AEHOMMHMPAHW B feBa. Bb3MOXKHO e cbliecTBeHa 4YacT oT
I'IpO,Cl,a)K6MTe Ha NPOAYKTU U YCNYTU Ha TaKMUBA APYXKeCTBa Aad Ce OCbLEeCTBABA HA APYIUN Yy AW Na3apun U
NO TO3U HAaYMH EMUTEHTDBT Aa € U3/I0XKEH Ha PUCK OT VIHd)ﬂaLI,VIFI B T€3U CTPaHW.

B KOHTeKcTa Ha naHgemusaTa He 6u TpAGBano Aa ce O4akBa cepuvo3Ha NPomAHa B MHONAUMOHHUTE
paBHULWA KbM AaTaTa Ha M3roTBaHe Ha [loKymeHTa. lMNporHosupa ce, Yye Ae3nHONALMOHHUTE CUAK Lie
NpPoAbAMKAT Bb3AENCTBMETO CU TbI KaTO TbPCEHETO e OCTaHe cnabo B 61M3KkuTe Mmeceumn. Bece nak ce
OYaKBa MO-HaTaTbleH Bb3XOAALW, HATUCK OT CTpaHa Ha pasxoauTe, CBbP3aH C OrpaHUYEHUA B
npegnaraHeTo, YaCTMYHO Aa KOMMeHCUpa Te3n cuan. B cpeaHocpoyeH NaaH ce NPorHo3upa nHonaumnaTa
ha ce ysennun. [lonyckaHeTo e, 4ye UeHUTe Ha CYypOBMHWUTE Le TPbrHaT Harope, a TbpPCeHeTo LWe ce
Bb3CTAHOBM, BbMNPEKN OTC/MAabBAHETO Ha Bb3XOAALMS HATUCK OT HebnaronpuaTHM edpeKkTM OT CTpaHa Ha
npeanaraHeTo, CBbP3aHU C NaHAeMuATa. Bbnpekn npeasuaeHmsa CKoK B MHGNAUMATA, NpOrHo3aTa 3a net
roguMHun Hanpeg Ha EsponeiickaTta LleHTpanHa baHKa e 1.7%, B paMKuTe Ha AbArOCPOYHUA TapreT, Nnopagm
KOETO ce npenBuKaa, Ye MHGNaALMATA B CTPAHATA LLe OCTaHe NOoJ KOHTPOA M HAMA A3 MMA 3HaYUTesHO
He61aronpPUATHO BAMAHME BbPXY AEMHOCTTa Ha EMUTEHTa M Bb3BPBLLAEMOCTTa Ha MHBECTUTOpUTE.

MNoanTnyeckn puck

To3n pUCK NPomM3TUYa OT MOAUTUYECKUTE MPOLIECU B CTpaHaTa M CcBeTa M oTpasAsa B cebe cu pucka oT
noaMTUYEcKa Aectabunnsaums, NPOMeHW B YMpasieHMeTo, B 3aKOHOAATeNCTBOTO, MKOHOMMYEecKaTa
NOSIMTUKA U JaHbYyHaATa cucTemMa. Tol e B NpAKa 3aBMCMMOCT OT BEPOATHOCTTA 3a MPOMEHM OT CTpaHa Ha
obMuUMaNHUTE BAACTU Ha MEPKU U UHULMATUBM, KOMTO MoraT Aa AoBeaaTt A0 BAoluaBaHe Ha busHec
KAMMaTa, NpU KOWTO APYKEeCTBOTO OCbLUECTBABA CBOATA AEWHOCT, A0 BAOlWABaHe Ha ¢GUHaHcoBUTE
Pe3yaTaTh U CbOTBETHO Ha AOXOAHOCTTa, KOATO MO/yYaBaT akLUMOHepuUTe.

C pa3pacTBaHeTo Ha Kpu3aTa C HOBMA KOPOHaBMPYC B Ha4yanoTo Ha 2020 r. ce yBeanunxa M O4aKBaHUATA
33 MKOHOMMYECKa peLecus, KoAaTo e CbNbTCTBaHa OT yBenuyeHne Ha 6espabotuuaTa. Ts, OT CBOA CTPaHa,
MOXe A3 MMa HeraTMBHM NOC/AeACTBUA 33 COUManHMUA MUP U BU MOria Aa AoBeae A0 AecTabunnsmpam
CbbUTUA, KOMTO Aa NPeAn3BUKaT MPOMAHA Ha NONUTUYECKOTO CTaTYKBO.

BbnpeKkn HecTabuaHaTa noautTuyecka obcTaHOBKA, KOATO ce HabsaogaBa B CTpaHaTa npe3 nociaeaHuTe
rogvHW, KbM MOMEHTa 3a bbarapua He ca Hanuue puUCKoBe OT Cepuo3Ha aAecTabunusaums B
MKOHOMMYECKM NnaH. Mpe3 nammHanute 20 roamHn B bbarapma nmalle HAKOAKO NOIUTUYECKU KPU3K U
nogeyeto 6sAxa paspelweHn 6e3 3HAYUTENHO ABATOCPOYHO BAUAHME BbPXY MHBECTULMOHHATa cpeaa.
MoeTnTe aHraXXMMeHTU N N3UCKBAHUATA BbB BPb3Ka C YJIEHCTBOTO Ha cTpaHaTta HM B EC u HATO, KakTo #
NpeAcToAL0TO NpUCbeauHABaHe KbM EBponeickaTa BanyTHa cuctema (EBC), npeanonarat 3anasBaHe Ha
61aronpuATHU ycnosumA 3a bM3Hec KAnMmaTa B CTpaHaTta. B To3n cmuncbn He 61 cnepBano ga ce ovakeaTt
CepPUO3HU CbTPECEHUA U 3HAYUTENHWN NPOMEHU B YNPABAEHMETO N BbHLLIHOMNOAUTUYECKATa OPUEHTaLMA Ha
CTpaHaTa. B gonbaHeHWe, B NOCOKA HamanaBaHe Ha NOJIMTUYECKUA PUCK BAUAAT HUCKUAT AbPKaBeH AbIr,
ymepeHuAT aeduumt n ctporaTta pucKaaHa aucumnamHa.

MonnTNYeCcKn pUCK ce Cb3[aBa U C BbBEXKAAHETO HA M3BbHPeAHA enngemMnyHa obcTaHOBKa B Peny6nm(a
E'b}'ll'apMFI BCneacrtene Ha YCUAMATA HaA ynpaBaABawuTe B/1ACTU 3a ChpaBAHe C NaHAEeMUATa OT
KOpPOHaBUpPYyC, KOATO VI36yXHa B CBeTOBEH Mal.l.l,a6 B Ha4a/a0TO Ha MWHaNaATa roauHa. nOLI,O6EH pexmnm
MOXe p[na agoseae A0 OrpaHM4YaBaHe Ha OCHOBHU TrpaXa4aHCKM nNpaBa U AVMPEKTHA HamecCa Ha

3 https://www.ecb.europa.eu/stats/ecb_surveys/survey_of professional_forecasters/html/table_hist_hicp.en.html
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MU3NbAHUTENHATa B/1aCT B UKOHOMMWYECKUNA XMUBOT Ha CTpaHaTa U TpPpyaoBMA nNpouec, KoOeTto Aa nosauAe
HEeratTMuBHO Ha OonepaTtuBHaTa ,D,EI)'IHOCT Ha EmuteHTa. PUCKBT OT noamtuyecka MHTEPBEHLUMNA, o6at-|e, 61
HamMmanAn 3Ha4ynTesnHo, B cnyqaﬁ 4ye BAKCMHWMPAHETO Ha HaceneHWeTo NpoAbIXKM C NOCTUITHATOTO A0
MOMEHTA TEMIMO UM CE NMOCTUTHE B KPATKM CPOKOBE NPUMEMIMBO BaKCMHAUMOHHO MOKPUTUE U TaKa ce
CNOMOTrHe 3a HaBpeMeHHO OB/1agABaHe Ha NaHAeMUnNATa.

OcHOBEH MOJIMTUYECKN PUCK 33 BbArapus Kbm HacTOAWMA MOMEHT M 3amMa3BaHETO Ha MOJIMTMYecKaTa
CTabMNIHOCT e CBbp3aH C Bb3MOMKHOCTTA 3a CPOpPMMPAHE Ha YCTOMYMBO MPABUTE/ICTBO B PE3yATaT Ha
npeacToALMTE NPEACPOYHN NapaaMeHTapHU n3bopu.

BCMUKM noTeHUManHM MHBECTUTOPK TpAbBa Aa OTYETaT HaA/IMYMETO Ha MOJIMTUYECKU PUCK U CbobpasHO
cobctBeHUTEe cuM pasbupaHMa M O4YakBaHMA Aa o OTPa3AT MPM B3eMaHeTo Ha pelleHne OTHOCHO
MHBECTULMA B AKLUMN.

KpeauTteH puUcK Ha AbprKkaBaTa

KpeaUTHUAT PUCK Ha CcTpaHaTa e CBbp3aH CbC CNOCOBHOCTTA Ha Abp)KaBaTa fa noracAsa pPefoBHO
3a4b/XKeHNATa cU. HUCKM KpeauTHM PenTUHIM Ha cTpaHaTta moraT [a [A0BeAaT A0 NO-BMCOKa LieHa Ha
cobCTBEH M NpUB/IeYEH KanuTa, No-TEeXKKW YCA0BUA Ha UHAHCMpaHe, KaKTo 3a AbprKkaBaTa, Taka U 3a
OTAENHUTE MKOHOMMYECKN CyBeKTH, B TOBa YMCIO M 3a EmMuTeHTa. TakbB pUCK CblLO Taka 6w 3acerHan
[pyKecTBOTO, KaKTo B C/ly4yan Ha AONbAHUTENHO doHAOoHabupaHe, Taka M NOCPeACTBOM onepauuute u
Bb3MOXHOCTUTE 32 PUHAHCUPaHE Ha APYXKECTBA, B KOUTO EMUTEHTHT MMa MHBECTULMM.

Tabauya 1: KpedumeH pelimuHe Ha bvazapus 8 YyxdecmpaHHa u MecmHa easanyma

KpeautHa areHuua MocneaHo pasrnexpaHe DbarocpoyeH peATUHr MNepcnekTusa
S&P 28.05.2021 . BBB CTabunHa
Moody’s 09.10.2020 . Baal cTtabunHa
Fitch 19.02.2021 r. BBB NONIOXKUTENHA

UN3moyHuk: MuHucmepcmeo Ha ¢puHaHcume Ha Penybauka bvnzapus

PeinTuHrosata areHums S&P Global Ratings noTBbpAn ABATOCPOYHUA U KPATKOCPOUHUA KpeaUTeH PernTUHT
Ha Bbarapua B uYyaecTpaHHa U mecTHa BanyTa BBB/A-2 v octasu nepcnexkTvMsaTa npeg Hero ctabusiHa.
CtabunHaTa nepcrnekTuBa OTpa3sABa OYaKBAHWUATA Ha areHUMATa, Ye cief CPaBHUTENHO OrpPaHUYeHOTO
CBMBaHe Ha WKOHOMMKaTa npe3 2020 r., MKOHOMMYECKOTO Bb3CTAaHOBABaAHE HAMA Ja JAoBeje A0
ancbanaHcn BbB BbHLIHWA U GUMHAHCOBUA CEKTOP Mpes3 cregBalimTe Ase roavHu. Tosa 61 No3BOAMAO
6bp3a PUCKaNHA KOHCONMAALMA U LLLe OFPaHWNYM HAPACTBAHETO Ha NybanyHua awbar.’

KpegutHaTta areHumsa Fitch nosuwmn nepcnektneaTa OT cTabuaHa Ha MNOJOXKUTENHA Npea AbAroCPOYHUA
KpeauTeH PeNTUHT Ha Bbarapus B UyyK4ecTpaHHa M MecTHa BanyTa. PeliTuHIrbT BBB, KOWMTO € efHa CTbNKa
Hag, IMHUATA, Haj, KOATO OLLeHKaTa ce npMema 3a MHBECTULIMOHEH KNac, ce NOTBbpXKAaBa. KaTto no3utusm
Ca W3TbKHATWM HaMaNsABaHETO Ha MaKPOMKOHOMMYECKMUTE PUCKOBE, MPOMU3/IM3allM OT MaHAemusATa oT
KOPOHABMPYC, KaKTO M NPOAb/XKaBaLl NoCcTeneHeH NpoLec KbM npuemaHe B EBpo3oHaTa. OT areHuumATa
M3TbKBAT M OrPOMHMA PeEcypc eBPOMencKu CpeacTBa, KOWTO ce OvakBa Aa Mnoayyu bbarapua npes
cnepBawmTe roAMHU U KOWUTO - ako 6bAaT M3MN0A3BaHU NPaBUIHO - MOXKE Aa AoNpUHecaT 3a yCcKopsABaHe
Ha MKOHOMMYECKMA PacTex Ha cTpaHaTa.’

AreHuusa Moody’s NOBUWN ABATOCPOYHUA PENTUHT Ha BbArapusa B YyKAECTPaHHa M MecCTHa BajyTa 4o

4 https://www.minfin.bg/bg/news/11369
> https://www.minfin.bg/bg/news/11291
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Baal cbc cTabunHa nepcnektnea. PelweHWeTo Ha areHuMATa 3a NOBULLABaHe Ha PelTUHra e 060CHOBAHO
OT HanpeAbKa Ha bbarapysa Kbm npucbeguHsBaHe Kbm EBPO30HATa M yKpenBaHETO Ha UCKaNHWUA U
KpeauTeH npoduna Ha cTpaHaTa, BbMpekn OTPMLATENHOTO Bb3AeNCTBME Ha NaHAEMMUATA OT KOPOHaBMpYC.
OT Apyra CTpaHa ca OTYETEHM K/OYOBUTE NMpPeaM3BMKATENCTBA Npes, PedTUHra, CBbpP3aHu NPeayvMHO C
OTPULATENIHOTO Bb3AENCTBME Ha AemorpadCcKuTe Npouecu B CTpaHaTa BbpXy MOTEHUMANHUA PacTex B
CPeAHOCPOYEH XOPU3OHT, KAaKTO M HeobxoAMMocTTa OT Npoab/ikaBaHe Ha pedopmuTe B bopbaTta C
KOPYNUMATA, HE3aBMCMMOCTTA Ha CbaebHaTa cUCTeMa M BbPXOBEHCTBOTO Ha 3aKoHa.’

3. WHgopmayua OMHOCHO puckosume GaKmopu, C8bP3aHU C emumeHmad (KpedumeH puck,
onepamueeH PuUckK, 8asymeH PUcK)

HECUCTEMHUW PUCKOBE

HecuctemHuTe pucKoBe NpeAcTaBAsBAT PUCKOBM GaKTopu cneumMdUyHM KOHKpPeTHO 3a EmwuteHTa U
oTpacb/a, B KOWTO onepupa.

PerynatopeH puck

JpyKecTBoTo € yypeaeHO B CbOTBETCTBME C pasnopenbute Ha TbProBCKMA 3aKOH WM OCTAHANOTO
NPUAOKMMO 3aKoHOAATencTBo Ha Penybnvka bbarapua. [JenHoctta Ha EmuTeHTa He e o6eKT Ha
cneundunyeH perynatopeH pexrmm. [JOKONKOTO € YCMELWHOTO MPMKAOYBAHE Ha HacToAWaTa emucua
aKuuuTe Ha EmuTeHTa Wwe 6bAaT perucTpupaHn Ha nasapa ,Beam”, [pyxecTBoTO € 06eKT Ha HerosuTe
npasuaa, KakTo U Ha pasnopeabute Ha PernamenT (EC) Ne 596/2014 Ha EBponeiickua napnameHT 1 Ha
CbBeTa oT 16 anpun 2014 roanHa OTHOCHO NasapHaTa 31oynoTpeba.

EMUTEHTHT MMa HamepeHue Aa MHBECTMPA B Pa3/IMiHM APYHKECTBa, NPU KOETO e Bb3MOXKHO Te aa bbaat
ODOEKT Ha perynatopHuM pexuMmu, KOUTO KbM MOMEHTA He moraT fda 6bAaaT ugeHtuduumpanu. Kovm
HaCTOALWMA MOMEHT CbLLLECTBYBALW,ATA UHBECTULMA Ha [py*KecTBOTO B akumm Ha ,MImBeHubp |“ KOA (BXK.
uHdopmauusaTa B Pasgen IV, T. 9) He e NPAKO CBbp3aHa CbC CEKTOPW, NMOAJIEXKAllM Ha perynatopeH
perkmum. OT cBOA CTpaHa egHa OT MHBecTMuMuTe Ha ,MmBeHubp |“ KOA e B akuuM OT Kanutana Ha
L»Antepko” ALl. ,Antepko” Al e nybaM4YHO ApYrKeCTBO, onepupallo B chepata Ha NHTepHeT Ha BewumTe
(loT) n B Tasn Bpb3Ka € 06EKT Ha perynauma no oTHoleHne Ha cepTuduumpaHeTo Ha loT npoaykTh 3a
npoaaxkba, cneunmdumyHa B pPasnMUYHUTE AbpKasBu. YacT OT AeMHOCTTa Ha TOBA APYKECTBO € U B
TeNIEKOMYHUKALMOHHWNA CEKTOP, KOWTO CbLLO Ce XapaKTepusunpa CbC CMAHA perynaumsa. [pyra MHBecTULmMA
I“ KOA e B akumMu OT KanuTana Ha ,Jduckopaua” A, KOMNaHMA 33 MeXKAyHapoAHMU
TOBapHM NpPeBO3u, KOUTO Ca perynpaHn Ha MecTHO paBHULLE M Ha HMBO EBponelickn cbto3. OT 2020 r.

Ha ,UmBeHuybp

CbBeTbT Ha EC npre mawabHa pedopma Ha ceKTopa Ha aBToMobUAHMA TpaHcnopT B EC, n3BecTHa KaTo
nakeT 3a MOOWIHOCTTa, C KOATO Ce BbBEXAAT cneumdUyYHU NpaBumia OTHOCHO KOMAaHAMPOBAHETO Ha
BOAAUMN B MEXAYHAPOAHMA TPAHCNOPT M Ce aKTyamn3mnpaT pasnopenbute oTHOCHO AOCTbNA A0 Nasapa Ha
aBToMmobuieH NpeBo3 Ha ToBapu. Bb3MOXKHO e B Obaelle OCbLECTBEHW OT [pyrKeCcTBOTO MPAKO MU
KOCBEHO MHBECTMLMM [a NOMNaLHAT B CEKTOPU CbC cneLmdUUeH PexxMm Ha perynaums.

BbB Bpb3Ka C NPOMeHM B 6brapcKOTO M eBPONENCKOTO 3aKOHOAATENCTBO, CE YBEIMYABAT PeryfatopHuTe
W3UCKBAHMA KbM BM3HEeca B pas/iMyHKM acnekTn (Hanp. O6LY perfnameHT OTHOCHO 3alyMTaTa Ha AaHHUTE,
TpaHcnoHupaHeTto Ha Aupektusa (EC) 2015/849 Ha Esponeiickua napnameHT 1 Ha Cbeerta ot 20 maii 2015

6 https://www.minfin.bg/bg/news/11147
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r. 3a npeaoTspatABaHe U3MN0O/13BAHETO Ha d)VIHaHCOBaTa Ccncrtema 3a uennte Ha U3NMUPaHETO Ha napun “
d)MHaHCMpaHETO Ha Tepopusma, NpPomeHuM B [AaHDBYHOTO 3aKOHOAATENCTBO, ,£|,p.), KOUTO B HAKOU
OTHOWEHWNA 3aTpyAHABAT CTOMAHCKUA O60pOT.

MHBECTMTODMTG cneaBa Ada vMMmat npegsung, 4e noCToOAHHO MPOMEHALWATa Ce perysiatopHa pamMKa U
€BEHTYa/IHN 3aKOHOAATE/THN NMPOMEHU, 3acAralin AGVIHOCTTa Ha EmuTeHTa naum gpyrkectsa, B KOUTO TOW
NPAKO NN KOCBEHO MMA MHBECTUL AN, 6uxa mornau Aa Ce OTPa3AT HEratTMBHO BbpXy HEroBuTe d)MHaHCOBM
pPe3ynTatm " ,D,eﬁHOCT, KaTo uUAn0, Kato No TO3M Ha4YUH AoBeaaT OO HamMa/iABaHE Ha CTOMHOCTTa Ha
MHBECTUUUNATA UM.

KpeauTteH puck / PUCK OT HAaCpeLHaTa CTpaHa

PUCKBT Ha Hacpew,HaTa CTpaHa € PUCKBbT KOHTpareHTa no caesikaTa Aa He U3MbJ/IHM 3a4b/XKeHUATa CU
npegn OKOH4YaTe/IHOTO ypexXaaHe Ha NapudHUTE NOTOUM Ha CAeiKaTa.

EMUTEHTBLT Bb3HamepsABa Aa M3BbPLUBA MHBECTULIMM OCHOBHO B aKUMW M AAN0Be, Mopaau KOETo He
OYaKBa [la MMa AMPEKTHA EKCNOo3ULMA KbM PUCKOBU AbBATOBU UHCTPYMEHTU. Bb3MOXKHO e [py»ecTBOTO
[a € U3N0XEHO MHAMPEKTHO Ha KpeauTeH PUCK AOKONKOTO APYsKecTsaTa, B KOMTO MHBEcTUpa uam 6u
WMHBECTUPANOo MPAKO UM KOCBEHO, Ca W3/0XeHW Ha nogobeH puck. OuyakBaHUATa Ha EmMuTeHTa ca, ye
NoA06HN EKCNO3ULIUN LiLe Ca MUHUMAHM.

[py’KecTBOTO HAMA M He 0YaKBa A3 MMa CbLLECTBEHWN TbPrOBCKM M APYrM B3eMaHMWA, B Pe3yaTaT Ha KOeTo
eKkcnosuumAata Ha [py»ecTBoTo Mo TpygHOoCcbbMpaemu UM HecbbUpaemu B3emaHUsA ce cuuTa, 4Ye e
HecbllecTBeHa.

[pyKecTBOTO NnaHMpa 4a MHBECTMPA B aKUMWM Ha APYKECTBa, PErMCTPUPAHM Ha peryanpaH Kanutanos
nasap WAM MHOrOCTpaHHa CUCTEeMa 3a TbpProBusA 4Ypes JNLEH3UPAHW WHBECTULMOHHW NOCPeaHULM.
Cuctemata 3a KIMPUHT U CETbIIMBHT, onepupaHa oT ,LleHTpaneH genosutap” A, ocurypsiea 3awmTa ot
Heu3mbAHEHME MPU Te3U CAENKN AOKONKOTO CETb/AMDBHTHT CE U3BbPLIBA €AHOBPEMEHHO U CeA0BaTe/HO
He CbLLEeCTBYBa PUCK OT HEM3Mb/IHEHME Ha KOHTpareHTa. M3BbHOOPCOBM TPAHCAKLUMM Lie Ce M3BBbPLUBAT
npeaumHo Ha 6asa “aocTtaBka cpeuwy nnawaHe” (delivery-versus-payment), npu KoeTto AeiicTBa Cblums
npuHumMn. Mpu TPaHCAKUMM B AAJIOBE HA YacTHWM APYrKecTBa M3BbH OpraHM3MpaH nasap 3a Tbprosus
[py»ecTBOTO We paboTM CaMO C KOHTpAreHTU C BMCOKa penyTauma M cned obCToiHa npoBepKa Ha
obcToATencTearta.

Mo OTHOLWEHME Ha Mapu4YHUTE cpeacTBa [py»KecTBOTO paboTn camo ¢ GUHAHCOBU MHCTUTYLUU C BUCOK
KpeauTHa penyTaums.

NHBECTULMOHEH PUCK

[py»KecTBOTO NAaHMpa Aa MHBECTUPA CbLLECTBEHA YacT OT CBOETO MMYLLECTBO B AAN0BM yyacTuaA (Npako
WU KOCBEHO) B B6BATapCcKM M CBbP3aHM ¢ Bbarapusa ApyrKecTBa U CBbpP3aHUM GUHAHCOBU MHCTPYMEHTM.
MHBECTULMOHHMAT PUCK Ce onpeaens KaTo BEPOATHOCTTA Ha 3arybute oT MHBECTULMA NOPaAM NPOMAHA B
CnpaBeA/MBaTa LUEHa Ha MHBECTUpPaHWA akTuB. MHBecTMUMMTe Ha EMWTEHTa ca M3NoXKeHa Ha peauvua
MHBECTULIMOHHWN PUCKOBE:

® [asapeH - PUCKbLT CNpaBeA/IMBaTa CTOMHOCT MAKM BbaelmTe NapuyHU NOTOLM Ha GUHAHCOBUTE
MHCTPYMEHT A3 ce KonebanATt B pe3ynTaTt Ha NPOMEHU B Na3apHUTE LLeHW, He3aBUCUMO Aanun Tesu
NPOMEHN ca NpUYMHEHW OT dakTopu, cneunduyHM 3a OTAENHATa LEHHA KHWra UAW HelHuA
€MUTEHT, UK GaKTOPK, 3acAraliy BCUUKM LLEHHW KHUXKaA, TbpryBaHM B nasap. lMasapHUAT puUcK
BK/IOUYBA PUCK Ha Ma3apHa LeHa, IMXBEH PUCK U BaNyTEH PUCK;
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® MKBMAEH — MOpakaa ce OT HEBb3MOXHOCT Aa bbae npoaaaeHa UHBECTUMLMATA Ha cripaBeansa
LeHa U/MAn B KPaTbK CPOK;

® KpeauUTeH PUCK Ha HacpeLllHaTa CTPaHa;
® PUCK OT KOHUEeHTpauus;

® pEenHBECTULUMOHEH PUCK - 3ary6a Ha MNO-BMCOKa Bb3BpPaALLAEMOCT NpuU peannsauma Ha efHa
MHBECTNUMA WU HEBB3IMOXHOCT Oa Ceé MWHBEeCTUpaT cpeacrsata npun CXoAHW paBHUUA Ha
Bb3BpallaemocCT 1 ap.

[JonbAHUTENHO, NOTEHUMANHUTE MHBECTUTOPU cnedsa Aa MMaT npeasui, Ye 4acT OT UHBECTULUMUTE Ha
EMUTEHTA e Bb3MOXKHO Aa 6bAaT B HEKOTUPaHM GMHAHCOBU MHCTPYMEHTWU. 3a TAXHaTa oueHKa Mo
cnpaseanmBa CTOMHOCT [pyecTBOTO M3Mon3Ba OBLLONPUETU MOAXOAM U METOAM 3a OLeHABaHe, KaTo
n3non3Ba Habagaemn 1 HeHabalodaemy BXOAAWM AaHHU W AoNycKaHMA. CblLecTByBa PUCK OLEeHKaTa
Ha aKTUBUTE M NacusuTe Ha [pyecTBoTo Aa ce pa3nMyasaT 3HaYUTENHO OT LieHaTa Npu peanusaumata Ha
nosuuunTe.

PucK, cBbp3aH C MUHOPUTAPHM Y4aCcTUA B MUHBECTUPAHUTE APYKECTBA

EMUTEHTBT NpeaBuKaa 43 OCbLLECTBM MUHOPUTAPHU UHBECTULMKN B KPaMHUTE MHBECTUPAHWN ApYHKecTBa
(He3aBMCMMO Aanu NPSAKO UAM ONOCPEACTBEHO 4Ype3 WUHBECTULMOHHWU APYXKEeCTBa, B KOMTO EMUTEHTHT
MOXKe A3 MMa aCoLMMPAHO UM KOHTPOHO yyacTue). MNpu 3HaUNTENHU MUHOPUTAPHM YYacTUA B KpanHUTe
WHBECTUPAHWN APYXKecTBa, PbKOBOACTBOTO LWe npuaara obMYyaimHM MexaHU3MM 3a 3alimuTa Ha UHTepecute
Ha [pyKecTBOTO. TOBA BK/OYBA MEPKMU KATO NPEACTaBUTENCTBO B YNPABUTENHUA UAN KOHTPOJTHUA OPraH,
M3UCKBaHE 3a KBanMPUUMPAHU MHO3MHCTBA MO BBLMPOCK OT CbLLECTBEHA BAMKHOCT 3@ WMHBECTUPAHOTO
OPYXKeCTBO U Ap. BbnpeKkn ToBa EMUTEHTHT MOXKE Aa € OrpaHUYEH BbB Bb3MOXHOCTTA CU 33 NpuUIaraHe Ha
TaKMBA MEXAaHM3MU U CbOTBETHO A3 OKAa3Ba BAMAHUE B CTPaATErMyeckoTo M ONepaTUBHOTO pasBuTME Ha
KpalHUTe MHBECTMPaAHWU APYXKEeCcTBa M Aa e Bb3NpenAaATCTBaH Aa 3alMTU MHTepecuTe cu. ToBa MoOXKe Aa
OKaxe HebaronpusaTHO BAMAHUE BbPXY Pa3BUTUETO HA MHBECTUUMUTE U GUHAHCOBOTO CbCTOAHME Ha
EmuTteHTa.

PUCK OT pa3BogHABaHE HA Y4acTUATA B UHBECTUPAHUTE APYXKECTBa

Mpwn 6'bp,€‘LLI,VI yBE/IMYEHMNA HA KanuTana Ha ApyXKecTBaTa, B KOUTO EMUTEHTBHT MHBECTMPA, € Bb3MOXKHO
EMUTEHTDHT Aa He pa3nonara C HeOGXO,ﬂ,MMMTe cpencrtea U CbOTBETHO Aa HE ycCnee Aa y4acTBa, NpPn KOETO
HerosuTe gAs0Be B TE€3UN APYKECTBA Aa Ce Pa3BOOHAT.

EMUTEHTDHT He pa3BmBa cobCTBEHA CTONAHCKA AeNHOCT

JeliHocTTa Ha EMUTEHTa e cBbp3aHa OCHOBHO C yNpaB/JeHWe Ha y4acTMATa My B APYKeCcTBaTa, B KOUTO TOM
nHBecTMpa. MNopaan ToBa pUHaAHCOBMTE Pe3ynTaT Ha EMMTEHTa e ca 3aBMCMMM OCHOBHO OT NPUX0OAu OT
AMBUAEHTN, OT efHa CTpaHa, W YCNOBMA M BPEMEBM XOPM3OHT 33 peanns3auMs Ha HanpaBeHuTe
MHBECTMUMM, OT Apyra. Bonpekn ye EMUTEHTHT NaaHMpa Aa MHBECTUPA B APYXKeCTBa, pasnpeaenaim
OVBUAEHT, HSAMa rapaHuus, 4Ye Te LWie ca CNocobHWM Aa reHepupaT neyanbu uau e noaabpiKat
AMBUAEHTHATA CU NOAWUTMKATa. [py)KecTBOTO nnaHMpa Aa nNpuaobuBa KaKTO akuMuM Ha ny6aAndHM
KOMMaHMK, TaKa U SA/I0BU y4acTMsA B HENYBIMYHM APYIKECTBA, 3@ KOUTO HAMA YCTAaHOBEH aKTMBEH MNasap.
ToBa MOXe Aa e npeAnocTaBka 3a NO-TPyAeH NPOoLeC Ha peannsaumata Um, 3a npodarkba Ha HMBa noa,
cnpaBea/iMBaTa MM LEHA WAM NpU gpyrn HebnaronpuaTHM ycnosus. Mopaau ToBa reHepupaHeTo Ha
perynapHyu GUHaAHCOBM Pe3ynTaTi M NapuMyHM NOTOLM OT AeHOCTTa Ha EMMTeHTa moXKe Aa e nocTaBeHo
noJ, PUCK.
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PUCK OT KOHKYpeHUnsa B Bu3Heca Ha MHBECTUPAHUTE APYXKECTBA

EMUTEHTBHT BM3Mpa Aa Npuaobue yyacTva B APYKECTBa, KOMTO Aa ONepupaT B Pas/IMYHK CEKTOpPM Ha
WKOHOMMKATa, OT/IMYABALLM Ce CbC CM/HA KOHKypeHuMs. Hama rapaHuus, ye A0OpW NpW HaauvuuMe Ha
KOHKYPEHTHM MNpeaMMCTBa, Te3u gpysKecTBa we 6baat ycnewHw. Mpegsua 6bp3onpomeHsawaTta ce
KOHIOHKTYpa Ha WMKOHOMMYECKUTe npouecu, notpebneHne, pecypcHa obe3neyeHOCT M perynaumu,
ApYyrKecTBaTa morat ga 6b4aT nocTaBeHW Npes Npean3BUKaTeNCTBA U KOHKYPEHLMSA, KOATO KbM MOMEHTa
Ha M3BbPLIBAHE Ha UHBECTMLMATA e Henpeasuavma. JombAHUTENHO, MPU APYyKecTBaTa B NO-paHeH eTan
Ha pa3BUTUE, TO3U PUCK € CbMbTCTBAH M OT HECUTYPHOCTTA OT YCMNELWHO HafaraHe Ha 6u3Hec moaena M u
3aB3eMmaHe Ha nasapeH asn.

OnepaTtuBeH pUCK

OnepaTMBHUAT PUCK MOXe Ja ce onpefenn KaTo PUCK OT 3arybu B pesynTaT Ha HeageKBaTHU WM
HepaboTelln BbTPELIHM npouecu, xopa uan cbbutna. MNoaobHn puckose morat ga 6bAaT NOPOAEHU OT
cnefiHUTe HensyepnaTtenHo n3bpoeHn obcToATeNncTea:

® pPUCK OT B3emaHe Ha rpewHu onepatMsBHU pelleHUA OT MEeHUAMKBPCKUA CbCTaB, CBbP3aHU C
ynpaB/1€HNETO Ha TEKYLUU NMPOEKTH,

® pUCK OT HepaboTelwm nNpoueaypy NPU U3BbPLUBAHE HA TPAHCAKUMK, 33 AOCTbMN A0 aKTUBM M
HdopMauua, npoLeaypu No LOKYMEHTMPAHE M CbXPaHeHUe Ha MHGOPMaUUAT];

® pUCK OT HeedeKTUBEH KOHTPOA OT cTpaHa Ha CbBeTa Ha AMPEKTOpUTE MO OTHOLIeHWEe Ha
AEWHOCTU, OCbLLECTBABAHM OT BbHLLUHM AOCTaBUYMLM U Ap.

EdektnTe ot nogobHm obctosTencTea buxa 6uan HamansiBaHe Ha pesyaTaTuTe OT AEMHOCTTa My.

PucK, cBbp3aH c anncata Ha GMHAHCOBA UCTOPUSA

EMUTEHTBT € HOBOYYPEAEHO APYKeCTBO, NOPaAMN KOETO HAMa HaTpynaHa GUHAHCOBa MCTopus. Bbnpeku
Yye MMHANOTO MpeacTaBsHE Ha APYXKECTBOTO He e onpeaensl, MHAMKATOp 33 6bAELLOTO My pPasBUTHUE,
KpaTKaTa GMHAHCOBA UCTOPMA HEe AaBa Bb3MOMKHOCT Ha MHBECTUTOPUTE [ OLLEHAT BM3HeC cTpaTernaTa u
nepcrnekTMeuTe Ha EmuTeHTa. Mopaau ToBa ObAewmTe MHBECTUUMWM Ha EmuTeHTa, KouTo we 6baat
peanusnpaHu c HabpaHuTe CPeLCTBa OT NPeANaraHeTo, MoraT fa He yBe/sinyaT CTOMHOCTTa cu B b6baelle,
KaTo € Bb3MOXHO YacT UM BCUYKM OT Te3M MHBECTULIMM Aa 3arybAT CTOMHOCT, KoeTo 6y foBeso fo 3aryba
3a EMuTEHTa 1 HeroBuTe akLMOHEPMU.

Puck oT popcmarxkopHM 06CTOATENCTBA

dopcmarkopHn obCcToATeNCTBA Ca BCUUKM MPUPOAHM M APYrM KaTakAvM3amu (nokapw, HaBoAHEHwus,
3eMeTpeceHnn, TePOPUCTUUYHM aKToBe, NaHAeMMM W Ap.), KOMTO ca TPyAHO NpeaBuMAMMM, HO MMmaT
3HaYMTENIHU NOCNEACTBUA 33 MKOHOMUYECKUTE CyBeKTH, onepupalum B CbOTBETHMSA 3acerHaT pPernoH KaTto
Hanpumep BPEMEHHO AW A0PU NOCTOAHHO NpeycTaHOBABaHEe Ha AeWHOCTTa, MaTePUAHM LLETH U Np.

HacTbnBaHeTo Ha TakuBa cbbuTMA BM MOrno Aa Aosede A0 MNOJUTUYECKA, MKOHOMMYECKA M coumasHa
HecTabuaHOCT B pernoHaneH unu rnobaneH mawab, nopaxkganMku cepuosHn AePpuuMTU BbB BCEKU eAnH
acrneKkT OoT MpeAcTaBAHETO Ha JajeHa KomnaHua — edEeKTUBHOCT, JIMKBUAHOCT, MAaTeXOCNoCOBHOCT,
peHTabunHoCT. B Ta3M KaTeropua MOXe Aa Cce NPUUUCAN U BAUAHMETO BbPXY WKOHOMMKaTa MU
duHaHCcOoBaTa CTabMIHOCT, KOETO OKa3Ba NaHAemuaTa OT KopoHasupyc — COVID-19. B pesynrtaTt Ha
pa3npocCTpaHeHNeTo Ha 3ab0NSBAHETO N CBbP3aHUTE C HEFOBOTO OrpaHUYaBaHe MepPKU, MKOHOMUYECKOTO
pa3BUTME B CBETOBEH Mallab ce 3abaBu, KOETO aoBede A0 3aTpyAHeHUs B BM3Heca M MKOHOMMYECKaTa
OENHOCT Ha peauua npeanpuatia 1 wenu otpacau. MNopaau Henpeackasyemata AnMHamuKa Ha COVID-19
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U MepKuTe, NpeanpuemaHn OT ObpXKaBHUTE BAACTM, 06XBATLbT U edeKTUTe Bbpxy BU3Heca e CNOXKHO U
NPaKTUYECKN HEBB3MOXKHO A3 6bAaT OUEHEeHU C TOYHOCT Ha TO3M eTan. TeMnoBeTe Ha BAaKCMHALMA Ha
HaceneHueTo We 6baaT onpeaenaAly 3a TEXKeCTTa, KOATO TO3M pUCK BU OKasan BbpXy AeMHOCTTa Ha
[pyrKecTsoTO.

PUCK OT KOHOMKTM HA MHTEpPECH

CobrnacHo uneH 43 ot YctaBa Ha EmuteHTa YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MMAT NPABO OT CBOE
WAW OT YYXKAO0 UMEe A3 M3BbPLUBAT TbProBCKU CAE/KM, Aa Yy4acTBAT B TbPrOoBCKU ApYyXKeCTBa KaTo
HEOrpaHWYEHO OTFOBOPHMU CbAPYKHULUM, KAaKTO U Aa 6bAaAT NPOKYPUCTU, YNPABUTENAN MUAU YNEHOBE Ha
CbBETU HA [APYrn APYMKECTBa MAM KOOMepauuu, KOraTo Ce W3BbPLBA KOHKYPEHTHA [AeWHOCT Ha
[pyxecTtsoTO.

[Bama oT uneHose Ha CbBeTa Ha ANPEKTOPUTE y4acTBaAT B KanmMTana M ca aHraxkKMpaHu B yNpaBJeHNETO Ha
APYTN APYXKECTBA, BKAOYUTENHO TaKMBA, KOUTO MMAT KOHKYPEHTHa Ha EMUTeHTa AeMHOCT, AN C KOUTO
EMUTEHTHT 6M MOMbA Aa BAe3e B TbProBCKM B3aMMOOTHOLLEHMA WU/MANM B KOUTO Aa OCHLLECTBU
nHsectuummn. C orneq Ha ToBa UHTepecuTe u/UAn 3aAb/KEHUATa HA Te3M YIEHOBE B TaKMBa APY’KECTBa
06ycnaBAT MOTEHUMANHO Hanuuyme Ha KOHQ/IMKT Ha MHTepecn C GyHKUMUTE MM B yNpaBJeHWeTo Ha
EmuTeHTa.

MaKcMManHUAT pasamep Ha Bb3HArpa*kAeHWeTo Ha U3NbJHUTENIHMA YieH Ha CbBeTa Ha AgupeKTopuTe, a B
cny4yait ye HacpoyeHoTo 3a 09.07.2021 r. O6woTo cbbpaHMe Ha aKLMOHepuTe Ha [py*KecTBoTo npueme
npeaoXeHnTe M3MEHEeHUA Ha YaeHoBeTe B YCTaBa, pern1ameHTUpaLLy Bb3HarparkaAeHMeTo Ha YaeHoBeTe
Ha CbBeTa Ha AMPEKTOpUTE, TO OOLUMAT pa3mep Ha Bb3HarpaxaeHneTo Ha uenma CbBeT Ha AMPEKTOPUTE,
ce onpenensa Ha 6a3a Ha yMcTaTa CTOMHOCT Ha MMyLLECTBOTO Ha [pykectBoTo. KOHPAMKT Ha MHTepecu
MOXKe Aa Bb3HUKHE C Or/ief, Ha TOBA, Ye U3MbJHUTENIHUAT YieH, CboTBETHO CbBETbT Ha AUPEKTOPUTE, MMA
MHTepec ga HafueHABa aKTMBUTE M MOAUeHABa nacmsuTe Ha [py»kecTBoTo. [peosonasall TO3N PUCK e
dakTOp®T, Ye PUHAHCOBUTE OTYETU HAa EMUTEHTA ca NpegMeT Ha He3aBUCUM GUHAHCOB OAMT.

B pgonbAHEeHMe u4neHbT Ha cbBeTa Ha agupektopute ,Umnetyc MaptHbpc” OO npuTerkaBa
NPUBMNErMPOBaAHU aKUMW Kaac ,B“ B Kanutana Ha EMUTEHTa, YMMTO NpUBWMAErMK BKAOYBAT NpaBa Ha
[ONBAHUTENHW pasnpegenenuns, nogpobHo onucanm B 7. 9 Ha Pasgen V. OT apyra cTpaHa YaeHoBeTe Ha
CbBeTa Ha AMPEKTOpUTE W MpPUTEXATENM Ha MPUBUAETMPOBAHM akuumn ,Mmnetyc MNapTHbpc” OO0 M
SNmnetyc Kanutan“ OO0/ ca cebp3aHn nnua. ToBa MOKe Aa Cb3gage CTUMY/ 3a YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Aa BOAAT NO-PUCKOBA YNPAB/IEHCKA NO/IUTUKA.

MoTeHUMaNnHUTE UHBECTUTOPWU CNefiBa Aa MMaT npeasua, 4e Ha HacpodeHoTo 3a 09.07.2021 r. O6uwo
cbbpaHKne Ha akuMoHepuTe Ha [py*KecTBOTO e NpeasIoKeHo peLleHMe 3a CMsAHa Ha CbCTaBa Ha CbBeTa Ha
OVNPEKTOpUTE U NO-KOHKPETHO 3a 0cBoboXaaBaHe Ha ,MmneTyc MapTHbpc” OO 1 n3bop Ha HOB YneH B
AunueTo Ha r-H MapwuH Wuwes.

MoapobHa MHPopmMauma 3a NOTEHUMANHU U HAaMYHN KOHPANKTU Ha MHTEepecu e nomecteHa B T. 21 Ha
Pasgen VI.

4. OnucaHue Ha MexaHuU3Mume, MmepKume u npouyedypume 3a onpeodesnsHe U npedomsepamsasaHe Ha
KOH@AUKMU HA UHMepecu, Koumo mMmo2am 0a 8b3HUKHAM Mex0y uHmepecume Ha emumeHma,
aAuyama, ynpasassaujy emumeHma U 8CUYKU AUUd, NPAKO UAU HENpsaKO C8bP3aHU C MAX 4Ypes
MEeXaHU3MU 30 KOHMpPOs om eOHa CMPAHQA, U UHmMepecume Ha UHeecmumopume u KaueHmume
Ha emumeHma om 0pyaa cmpaHa.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpWUTe HAa EMUTEHTa M TexHWUTe NPeACcTaBUTE/IM Ca aHTraKMpaHu B
ynpaBAeHMeTo U/MAM y4acTBaT B KanuTana Ha APYrv Apy»KecTBa, noapobHo onuncaHu B T. 20 Ha Pasaen VI.
HaKoM TakMBa y4yacTuaA NOTEHLMANHO BMXa MOrAN A3 A0BeAaT A0 KOHP/IMKT Ha MHTEPeCU MeXay TexXHWUTe
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3ab/IXKEHNA B TOBa MM KauyecTBO KbM EMWUTEHTa M TEXHUA AMYEH UHTEPEeC MAM APYrU 3a4b/BKEHUA.
EMUTEHTBLT HAMA cneumMdUUHN NpaBua 3a NPEOA0ABaHE Ha KOH(IMKTU Ha MHTEpPecK, Ho YaeHoBeTe Ha
CbBeTbT Ha AMPEKTOPUTE Lie ce BOAAT OT NMPUHLMNA MHTEPECUTE Ha aKUMoHepuTe Aa 6baaT Hal-ManKkoTo
PaBHO TPETUPaHW, CMasBaHWM M CAeAEHM CNPSAMO WMHTepecuTe, NMOPOAEHM OT KOHKYPEeHTHa AeiHOoCT.
YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Lie nosaraT BCUMYKU ycuaua aa uaeHtuduumpat, nsbarsa u
ynpaBnsaBaT MOTEHUMANHU WAM pPeanHU KOHOAUKTU, CbobpasHO 3aKoHUTE, A06puUTe NpPakTUKM U
3a4b/IKEHUATa CU A3 AeicTBaT B Hal-406puA MHTepec Ha [pysKecTBOTO U aKLMOHEPUTE U Lie ce CTPeMAT
[a rapaHtTMpaT, ye Npu Bb3HUMKBAHETO MM TaKMBa KOHQAMKTM ce peluasaT crnpaseannso. Bcuuku
MOTEHUMANHO KOHMAMKTHM yyacTma WU/vMam caenku we 6baaT pasKpyMBaHM MUCMEHO OT CTpaHa Ha
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe npea JpyKecTBoTo, CbOTBETHO Lile 6bAaT 3aBeXKAaHM B MPOTOKO
M onoBecTABaHM Npej obLLecTBeHoCTTa.

Bb3MOXHO e B X043 Ha AeiHocTTa Ha EmuteHTa Aa 6bAaT oCbLECTBABAaHU TPaHCAKLUMKU CbC CBbP3aHK
nmua. CbBeTbT Ha AMpeKTopuTe LWie ce BoAW OT MNPUHUMNG BCUYKU CAENKM U [OroBOPEHOCTH,
BK/IOUYNTENIHO TaKMBa CbC CBbP3aHM AMLA, Aa 6bAaT U3BbPLLBAHU MPU Mas3apHU yCa0BUA. YyacTMeTo B
TaKMBa CAENKM Ha TPEeTU, He3aBMCMMWU CTpaHW, KOraTo TakKoBa € Ha/MYyHO, Ce CuYMTa 3a rapaHums 3a
onpeaensHeTo Ha nasapHUTE YCI0BMA Ha CAe/KaTa B MHTepecC Ha BCUYKM y4acTHULUM. B caydait Ha caenku
CbC CBbpP3aHW NuUa, EMUTEHTHLT wWe paskpuBa MHOOPMaLMA OTHOCHO TaKMBa TpaHCaKuuM npeg
aKkuuoHepute U 06LWECTBEHOCTTA CbrNacHO [AeNCTBAWOTO 3aKOHOAATENCTBO, WM3WCKBAHUATA Ha
cTaHaapTuUTe 3a PUHAHCOBA OTYETHOCT M Npasunata Ha Masap ,,Beam”.

B cnyyauTe Ha cOenku c uneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha Jlpy)KecTBOTO, MPOKYPUCT Ha
[pyecTBOTO, aKumoHepwn B [pyXecTBoTo, NpuTe)kasawn 5 (net) nam noseye Ha CTO OT aKuuUTE B
Kanutana Ha [lpy»KecTBOTO MM NpaBaTa Ha rnac B O6woTo cbbpaHue Ha akumMoHepuTe, uan CBbP3aHU C
TAX MNUA, U3NMbAHUTENHUAT AMpPEKTOp yBeaomaBa CbBeTa Ha AMPEKTOPUTE 3a CKAOYEHa TakaBa CAeslKa,
HacpellHaTa CTpaHa MO Hes, NPeAMEeTa, CbLLECTBEHWUTE YCNOBUS WM CTOMHOCTTA i, He MO-KbCHO OT 5
PaboTHW OHW cnef CKAYBaHe Ha cAesikaTa, He3aBMCMMO Aanu TakaBa cAesika e 6una npegmet Ha
npeagsapuTenHo ogobperue or CbBeTa Ha AMpeKTopuUTe.
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. AEKJIAPALINA OT EMUTEHTA

Mo 4n. 21 om Mpasuaama 3a donycKkaHe 00 Mbp20o8usA Ha nasap BEAM
C Hacmoawomo Hukonali AHzenos MapmuHoe * u * 8 Kayecmeomo HuU Ha
npedcmasnasawu Ha ,Umllyac | Ad” ! EWK: 206421264 ° deknapupam/e ciiedHomo:

UHpopmayuama, coObprauwia ce 8 HaCmMoAwua O0OKyMmeHmM 3a OOMyCKAHe, € BApPHQa,
MOYHA U u34yepriamesiHd, U CbO0bPHA BCUYKU OQHHU, KOUMO ca Heobxo0umu 3a OUueHKama Ha
¢huHaHco8UMeE UHCMpPYMeHmMuU.

Hacmosawuam O0okymeHm 3a 0OonyckaHe npedocmasa HAOEHOHO OornucaHue Ha
puckosume (paKmopu, C8bP3aHU C eMumeHma u huUHaHcosumMe UHCMpPymMeHmu.

NIKOLAY Digitally signed by NIKOLAY
ANGELOV MARTINOV
ANGELOV Date: 2021.07.08 11:18:38
Jexknapamop, MARTINOV +03'00"

Hukonati MapmuHos *
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IV. AEKJIAPALIMA OT CbBETHUKA

Mo un. 21 om lMpasunama 3a donycKkaHe 00 Mbpaos8us Ha nasap BEAM

C Hacmoswjomo AHzen [lempoe Pa6adcuiicku * v [fumo Exee [umoe *, e

Kayecmeomo mMu/Hu Ha npedcmaenseaw/u ,,Kapon AA“ 2, EUK: 831445091 ’ deknapupam/e
cnedHomo:

3ano3Ham/u cem/ cme ¢ HaCMOoAWUSA OOKYMEHM 3a O0ryCKaHe.

LokymeHmvm 3a OonyckaHe e u32omeeH 8 cbomeemcmeue C U3UCK8AHUAMQ,
onpedeneHu 8 [lpasunama 3a OeliHocmma Ha na3apa BEAM u npunoxumomo
3aKOHOOamesncmeo.

LoKonkomo mu/Hu e uszsecmHo u Ha 6a3a nosayyeHume om emumeHmMa OOKyMeHmu U
UHGopmayus, uHgopmayuamad, cb0bpawa ce 8 00KymeHmMa 3a 00rnycKaHe, e 8APHA, MOYHA U
us4yeprnamesHa.

LokymeHmvm 3a 0ornyckaHe cbO0bpia noOpobHO onucaHue HA puckosume akmopu,
C8bP3aHU ¢ OeliHocmma Ha emumeHma.

EmMumeHmM®m omeo8apsa HA 8CUYKU U3UCKBAHUA 30 O0MycKaHe 00 Mbp2o8us HA nasap
BEAM.

Digitally signed by

ANGEL PETROV ANGEL PETROV

RABADZHIYSKI
RABADZHIYSKI pate: 2021.07.08

11:45:36 +03'00"
Lexknapamop,
AHzen Pa6adxculicku *

W3n. dupekmop °

Digitally signed by
DI MO EN EV DIMO ENEV DIMOV
DI MOV Date: 2021.07.08

4 11:49:49 +03'00"
Humo Aumos

YnieH Ha cb8ema Ha dupekmopume °
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V. UHOOPMALNA 3A PUHAHCOBUTE UHCTPYMEHTHU

Mo un. 22 om lMpasunama 3a donycKkaHe 00 Mbp20os8us Ha nasap BEAM

1. WHgopmayua omHocHO e6uda, b6pos, HOMUHAAHAMA cmolHocm U e8anymama Ha
u3fasaHe Ha UHCMpPyMeHma.

OBuKHOBEHMN, 6e3HaNnyHu, NOVIMEHHMU,

Bud Ha akyuume: y
csobogHonpexsbpaaemn akummn knac ,A”.

MpaBo Ha eguH rnac B O6WoOTO cbbpaHMe Ha
Mpasa no akyuume: aKkuuMoHepuTe Ha EmuMTeHTa, NpPONOPUMOHANHO
NpPaBo Ha AUBUAEHT U IMKBUOALMOHEH AAN.

590 264 6poa cblwecTByBaWM ODOUKHOBEHM
NOMMEHHM 6e3HannYyHM akuum Knac ,A“, KaTo
bpoli npeameT Ha HacToAWeTo npeanaraHe ca Ao
5 334 000 6pos HOBM OOMKHOBEHM MOUMEHHU
6e3HaNNYHM akumu Knac ,A”“.

EQUHUYHA HOMUHAAHA cmolHoOCm 1 nes

EmucuoHHa cmoliHocm (kozamo e npunoxumo) | 1.00 ne. go 1.10 ns.

Banyma Ha uzdasaHe BGN

CpoK Ha cvwecmsysaHe bescpoueH

3a  akuumute, O06EKT Ha To3n [JOKYMEHT, He
O2paHuy4eHua 3a npexsvpraHe CblllecTBYBaT  OrpaHMYeHUs BbB  Bpb3Ka C
NPexsbp/IAHETO UM.

2. B cay4aume Ha ysenuyeHue HA Kanumasa: 6poll akyuu om yseauyeHue HaA Kanumana,
Koumo we 6v0am npednoxceHuU Ha UHsecmMmumopume

HacToAawmaT AOKYMEHT 3a AonycKaHe ce M3roTeA C Len nybaMyHoTo npeasaraHe oT cTpaHa Ha EmuteHTa
Ha emucma ot ao 5 334 000 6posi, 06MKHOBEHM MOUMEHHM 6e3HanM4YHM akuum Knac ,A“, Bcsaka ¢
HOMWHa/IHa CTOMHOCT OT 1 N1eB U eMUCUOHHA CTOMHOCT B Anana3oHa 1.00 ne. — 1.10 nB., B cbOTBETCTBUE C
B3eTO pelleHune 3a yBeandeHume Ha Kanutana Ha EmuteHTa ot 01.06.2021 r. AKUMMTE OT yBEAUYEHMETO LLe
6bAaT npeanoxeHn nybamyHo ot EmuteHTa B cbotBeTcTBMe ¢ Yact IV ,lMpaBuia 3a Tbprosma Ha nasap 3a
pactex (nasap ,Beam®), npuetn ot ,B®B“ AL. B cnyyai, ye BCMUKM aKUMM OT yBeAMYEHUETO ObaaT
3anmMcaHu, KanuTansbT Ha EMuTeHTa Lie ce ysenmun ao 5 924 266 6poa akuum (oT Kouto 5 924 264 akumu
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Knac ,A“), KaTo BCUUYKM n3aaaeHn oT EmuTeHTa akumu Knac ,A“ we 6baaT AonycHaTU 3a TbProBus Ha
nasap , Beam”.

3. OnucaHue Ha o4yaKkeaHuAa 6poli aKyuu, NpumexcaHue HA MUHOPUMAPHU GKUUOHepU U
CPOK®bM, 3a Kolimo we 6v0am docmuzHamu.

Jo 5 334 000 akuuu Knac ,A“. EMUTEHTDBT He

. KOHTPO/IMpa NpoLeca Ha 3anucBaHe, HO OYaKBa

bpol akyuu, Koumo we 6v0am npeodnoxeHu:
BCUYKM NpeanaraHy akLMmn oT yBeMYeHNeTo 4a

6baaT 3anmMcaH OT MMHOPUTaPMW.

Mpwn gonycKkaHeTo, Ye akuMuTe OT NpeasiaraHeTo we
6bAaT 3anncaHn 0T MMHOPUTAPHM aKLWOHEPU, Npu
MaKcMmanHo ysenundexHune 100 %, a npu
MMHUMaNHO yBenmyeHne 81.66% ot KanuTana we
6bae NpuUTerKaHMe Ha MMHOPUTAPHU aKLMOHEPU

ﬂpoueHm om Kanumana:

(npuTexkaBawm nog 5% ot Kanutana).

EmucuATa ce npegnara ypes MbpBMYHO Ny6AMYHO
npegnaraHe Ha nasapa ,Beam” upes ayKuUMOH,
KOMTO e ce NpoBefe B paMKUTE Ha eguH AeH Npu
YCNOBUA 3a BpPemeTpaeHe M BpemMeBM rpaduk 3a
NPOBEXAaHEeTO My, OMpefeneHn C peleHue Ha
KomuTeTa no yrnpasaeHue. AKuumnTe oT
yBe/IM4YeHneTo Ha Kanutana we 6baat
Cpok, 8 kolimo ce naaHupa 0a 6v0e docmuzHam: | peructpupanm B ,LleHTpaneH pgenosutap” Al
KbAETO Ca perucTpupaHm w u3gageHute [o
MOMEHTa aKumn Ha [pyXKecTBOTO, KaTO pasmepbT
Ha MMWHOPUTAPHO y4yacTWe B MOCOYEHWUTE Mno-rope
rPaHMLM NpU CbOTBETHUTE AONyCKaHMA we bbae
NOCTUFHAT C pernucTpauuAaTa Ha HoBaTa emMucus
akumun. MNocneapalm NPOMeEHU He ca Nof KOHTPOJ
Ha EmMuTeHTa.

EMucusaTa ce npegnara upes NMbpBUYHO NYy6AMYHO
npegnaraHe Ha nasapa ,Beam” npu ycnosua 3a
Ycnosus Ha npedaazaHemo: BpEMeTpaeHe Ha ayKLMOHa U BpemeBW rpaduk 3a
NpoBeX4aHeTo My, OnpeaefieHn C peleHue Ha
KomuTeTa no ynpasnieHue.
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4. [Mpunoxcumomo 3aKoHo0amesILM8o OMHOCHO UHCMPYyMeHmume:

Ha nasapa , Beam”.

MpUNoXKMMO e BBAraPCKOTO 3aKOHOAATENCTBO M B YACTHOCT — TbProBCKUAT 3aKOH U [paBuniata Ha
nasapa ,, Beam®. B cboTBeTCTBME C YCTaBa CM, EMUTEHTDLT Lie cna3sa peabT 33 YBeAMYEHUE Ha KanuTana,
pa3npenensaHeTo Ha AUBWUAEHT, NPOBEXKAAHETO Ha 06WO CbbpaHMe HA aKUMOHEPUTE U BCUYKU ApPYTn
M3UCKBaHWA, 3a0KeHun B YacT Il ,MpaBuna 3a gonyckaHe Ha GUHAHCOBU MHCTPYMeEHTM" OT MpaBunaTa

5. UHpopmayus omHOCHO:

OpeaHa, onpasomoujeH 0a e3eme pelieHue 3a
usdasaHe HA PUHAHCOBUME UHCMpPYyMeHmu

PelieHneTo 3a yBeAMYEHWE HaA KanuTana Ha
EMuTEHTa, upe3 wu3gaBaHe Ha akuuute oOT
HacToAwaTta Emucua e B3eto oT CbBeTa Ha

anpektopute Ha EmuteHta Ha 01.06.2021 .
CbrNacHO M3PMYHO OB/acTABaHe B AEeNCTBALLMA KbM

MOMeHTa Ha B3eMaHe Ha peleHMeTo YCTaB Ha

dama u
uszdasaHe Ha huHaHco8UME UHCMpPYMeHMU

C'bd'bp)f(aHue Ha peweHuemo 3a

Emutenra.

PelweHneto 3a yBe/MYEHME Ha KanuTana Ha
EmunteHTa, u4pe3 wm3gaBaHe Ha aKuuute OT
HacToAwaTta Emucms e B3eto oT CbBeTa Ha

avpektopute Ha EmuteHta Ha 01.06.2021
CblN1aCHO M3PMYHO OB/acTABaHe B AENCTBALLMA KbM
MOMEHTa Ha B3eMaHe Ha pelleHMeTo YCTaB Ha
EmuteHTa. CbBeTHT Ha ANpPEKTOpUTE, Ha OCHOBaHME
yn. 41, an. 6 ot YcraBa Ha [py)ecTBOTO € npuen
pelleHWe 3a yBennvaBaHe Ha Kanutana Ha ,Mmllync
I” AL, EMK 206421264, ype3 nbpBUYHO NYyBAMYHO
3a

r.

npeanaraHe
,Beam”, opraHusunpaH ot @6 A Ha go 5 334 000
HOBW, 0BMKHOBEHU, NOUMEHHMW, BE3HANNYHM aKLUK
Knac ,,A“, c HomnHan ot 1 neB BCSIKa U EMUCUMOHHa
CTOMHOCT B AnanasoHa 1.00 ns. — 1.10 nB. BCAKa.
AKumnte, npegmet Ha ny6AMYHOTO npegnarade,
KaKTO W CblUecTByBalWmMTe akumm Knac ,A“, LWwe
6bAaT pPerncTpMpaHM 3a BTOPMYHA TbProBUsi Ha
nasap , Beam”.

nocpeactsom [asap pactex
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Peda u cpokoseme 3a nposexodaHe Ha o06wWo
cvbbpaHue Ha akyuoHepume

NepuoanyHocT

CbrnacHo aKktyanHua yctas Ha ,,Mmlync 1“ AL O6buwo
cbbpaHue Ha aKuMOoHepUTe ce CBMKBA NOHE BEAHBLK
roavMwHo — pegosHo O6WO cbbpaHMe - He no-
(wect) meceua cnep Kpas
¢duHaHCcoBaTa rogMHa, a B C/ly4Yait Ha NpoBexaaHe

KbCHO OT 6 Ha
Ha M3BbHpPeaHo O6Wo cbbpaHue — KOJIKOTO NbTU €
HY>KHO.

B cnyyait ye 3arybute HaaxsbpaaT 1/2 ot Kanutana,
O6woTo cbbpaHMe Ha aKLMOHepUTe ce NpoBeXAa
He NO-KbCHO OT 3 Meceua OT YCTAaHOBABAHE Ha
3arybute. O6wo cbbpaHMe Ha aKuMoHepuTe ce
nposexaa B

TeputopuaTa Ha rp. Codus.

cepanmuweto Ha EmuteHta Ha

MNpoueaypa No cCBUKBaHe

06LLI,OTO c1:6paHme Ha aKUMOHEpUTe Ce CBUKBa OT

CbBeTa Ha avMpekTopuTe. To MOKe Aa ce CBMKa U Mo
MUCKaHe Ha aKUuMOoHepW, KOMTO noseye OT Tpu
mecela 3aeQHO MU

nputexasat nooTAeNnHoO

adKUu1Kn, npeacrasanAsBawin noHe 5 % ot kanuTana.

AKO B CPOK OT eauMH Mecel, WCKaHeTo Ha
aKkuMoHepuUTe, npuTeKasalM noHe 5 % ot
Kanutana, He 6bAe YAOBNETBOPEHO WU aKo

06uwoTO CbbpaHMe Ha aKLMOHEepUTEe He ce NpoBeae
B 3-MeceYeH CPOK Clefl UCKAaHETO, OKPBKHUAT CbA,
HapeXaa CBMKBaHeTO Ha O6wWoTo cbbpaHMe Ha
aKuMoHepuTe
NMOWCKANN CBMKBAHETO, UM TEXEH NpeAcTaBuTen Aa

nnn OBN1aCTABa aKunoHepure,

CBWKa cbbpaHumeTo.
NokaHa

CBuKBaHeTO ce M3BbpLWwBa 4pe3

CbabpXKaHMeTo no un. 223, an. 4 ot TbprosckuA

NMoKaHa CbC
3aKOH W AOMBJHUTENIHOTO CbAbP)KAHME CbINacHO
yn. 42, an. 1 ot Yact lll ot MpaBunata Ha nasap
BEAM, ob6siBeHa B TbproBCKUS PErMCTbP Hal-MasKo
30 (TpuaeceT) AHM Npeaun Aatata Ha cbbpaHMeTo U
onosecTeHa B CbOTBETCTBME C MNpaBuaaTa Ha
,Beam” AKuMoHepuTe,

noseye OT TpM Mecela noHe 5 % (neT Ha cToO) OT

na3apa. nputexasalwu

BCUYKKN AKUMW Ha [lpyKecTBOTO, MOraT Aa BKAOYaT
pes B
CbOTBETCTBME C NpeasuaeHoTo B 4ia. 223a ot

AONbAHNUTENNTHW  BbBNPOCKM B  AHEBHUA

TbproBckMA 3aKoH KaTo [pyKecTBOTO OMoOBecTABa

CbOTBETHA n Hd)O pmauma B CbOTBETCTBUE C
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npasunata Ha BEAM nasapa. AKUMOHepuTe HAMaT
NpaBo Aa BKAOYBAT TOYKM MO pega Ha yn. 223a T3,
KOraTo 3acefaHMeTo Ha ob6wWoTo cbbpaHue ce
npoBeXJa Ha BTopaTa , pe3epBHa” gaTa.

PenbT 3a CBMKBAHETO M MPOBEXAAHETO Ha 06wWo
cbbpaHue, Ha
aKLUMOHepuTe C MPaBO Ha y4yacTve, ce M3BbpPLIBA

BK/IIOYMTENTHO onpegensHe
cbrnacHo Yact Il ot lMpasunata 3a AONycKaHe Ha
GMHAHCOBM MHCTPYMEHTM Ha Masap 3a pacTeX Ha
MCM, npuetn oT bbarapcka ¢oHaoBa 6opca B
KbM pgatata Ha
B3eMaHe Ha peLIeHMEeTO 3a CBMKBaHe Ha o6uoTo
cbbpaHue.

npuaoXnMmata uUm pegaxkuua,

[MucmeHn matepuanm

MucmeHnTe matepuann, CBbpP3aHU C AHEBHUS pej,
Ha O6uwoTo cbbpaHune TpAabBa Aa 6bAAT NOCTaBEHM
Ha pa3nosoXeHne Ha AKUMOHepUTEe Hal-KbCHO A0
AaTaTa Ha obaBABaHe Ha NoKaHaTa 3a CBMKBaHe Ha
0O6uwoTo cbbpaHue B CbOTBETCTBUE C NPUIOKUMUTE
HOPMAaTUBHW U3UCKBaHUA M NpaBunaTta Ha ,Beam”
nasapa. lpu noucKkBaHe Te ce NpPenocTaBAT Ha
BCEKM AKLMOHep 6e3nnaTHo.

MNpeacTaBUTENCcTBO

Jlnuata, ynbaAHOMOLWLEHW OT AKUMOHepu Ja U
npeacrasaasat Ha O6woTo cbbpaHue, npeacTasaTt

NMNCMEHNTE CU NBIHOMOLLLHW.

Keopym

O6woTo cbbpaHMe MMma KBOPYM,
NPUCHLCTBAT WAW ca npeacTaBeHn Ha O06WoTO
cbbpaHune npuTexkaTesin Ha aKLUMKM C NpaBo Ha rnac,
npeacrasnssawm 50 % (netgeceT Ha cTo) natoc
eflHa aKuuAa OT akuMmMTe C NPaBO Ha rfac, KaTo B
[ONb/IHEHME, B C/ly4all 4ye B [AHEBHMA pen ca
BK/IlOYEHM BbNpocu no ua. 28, 1.1 -6, T. 9 (oTHOCHO
pasnpeaensiHe Ha nedyanbaTta), 1. 10, 1. 12, 1. 14, T.
15 ot VYcraBa, 3a [ga e Haauue KBOpym, e
Heobxoanmo 7 NPUCHCTBUETO
npeAcTaBiABaHETO Ha 3acefaHMETO Ha aKLUMOHepa
¢ akumaTa Knac ,C“. ObwoTo cbbpaHue e 3aKOoHHO,
akKo HEenpUCcbCTBaWMTE U
HenpeacTaBeHW aKUMOHepu ca OuaAn peaoBHO

B C/ayyalh 4e

nnn

MMa KBOpyM, a

NMOKaHEeHMW.

Korato O6woTo cbbpaHue e peaoBHO CBUKAHO, HO
JIMNCBA KBOPYM, TO Ce OT/1ara 3a CpoK oT 14 gHu oT
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[aTata Ha NbpBOTO CcbbpaHMe M TOBa cCneaBallo
3acefaHue e ce cynTa 3a NpoBeAEeHO NPU KBOPYM,
He3aBUCUMMO OT NpeaCcTaBeHMA KanuTan. B gHeBHUA
pepn, Ha HOBOTO 3acefaHune He MOoraT Aa ce BK/oYBaT
TOYKM NO pesa Ha Y. 223a oT TbproBCKMA 3aKOH.

MHO3MHCTBa

PeweHuns Ha O6WOTO cbbpaHue Ha aKLMOoHepuTe ce
B3MMaM C MHO3WHCTBa cbrnacHo 4a. 35 ot YcTaBa,
KaTo pelleHus no un. 28, 1. 1 — 6, 7. 9 (OTHOCHO
pa3snpegensHe Ha nedyanbata), 1. 10, 1. 12, 1. 14, T.
15 ot YcrtaBa ce B3emat nNpu YyCNOBUA, Ye aKuMATa
Knac,,C“ e rnacysan B N0/13Ba Ha peLUeHUNETO.

PeweHuns Ha O6WOTO cbOpaHMe Ha aKLMOHepuTe 3a
npekpaTABaHe Ha perncrpaumAta Ha nasap ,Beam”
M U3MEHEeHUATa Ha pasnopenbdbuTe Ha YcTaBa Ha
[py»KecTBOTO 3a 3alLMTa Ha aKUMOHepUTE B C/yYait
Ha MpeKpaTABaHe Ha perncrpayuatTa Ha ,Beam”
nasapa, KakTo M Npu NpPexsbp/sHe Ha TbProBCKOTO
npegnpuatTve, ce npuemat CcbC Cbr1acMeTo Ha
0D %
(neBeTaecet Ha cTo) OT npeacTaBeHUTe Ha O6LWOTO
CbbpaHMe Ha aKLMOHepwuTe aKLMM C NPaBo Ha rnaac
W Npu ycnoBue, Ye akumata Knac ,,C“ e rnacysana B

AKUMOHEpPUTE,  NpUTEXKaBalM  MOHe

No/3a Ha peleHneTo.

MNpaBo Ha rnac
O6uwoTo cbbpaHue e
Jpy»KecTBoTO M ce CbCTOM OT BCUYKMU aKLMOHEpH,

BbPXOBEH OpraH Ha
BMNMCAaHW B KHWrata Ha aKUMOHepuTe, BOAEHA OT
UeHTpaneH penosutap 14 gHu npeaun pgartata Ha
nposexxaaHe Ha O6wWoTo cbbpaHue. AKunoHepuTe
WA TeXHUTE MbJHOMOWHULM MMmaAT B O6WOTO
cbbpaHMe ToNKOBa rnaca, KOJIKOTO aKUMW MMaT B
Ha [py*KectBOoTO. AKLMOHEpP,

npuTexXasa npusuierMposaHa akuuMAa Knac

KOMTO
#C"
B3eMa y4yactue B paboTtata Ha O6woTo cbbpaHue Ha
[JpyKecTBOTO C nNpaBo Ha rnacysa
oTAeNHo.

Kanutana

rnac, Kato
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6. UHpopmayua omHocHO peda 3a pasnpedenaHe Ha dusudeHm

OnBMAEHTU LWe ce pasnpenenaT Bb3 OCHOBa Ha pelweHue Ha O6LWOTO cbbpaHUe Ha aKuMoHepwuTe npu
cnasBaHe Ha yc/l0BMATa 3a ToBa, NpeasnaeHW B TbpProBCKMA 3aKOH M Ha YcTaBa Ha EmuteHTa npu
CnassaHe Ha NpuBUAErMUTE, AaJEHW HA MPUBMIEIMPOBAHUTE aKUMM C NPaBO Ha AOMbAHUTENEH W/UK
rapaHtTMpaH AMBWAEHT, ako MMa TakmBa M3gadeHu. [pyXecTBOTO MOXe Aa u3nialla eauHCTBEHO
roguvileH AMBUAEHT, HO HE N 6-meceyeH TaKbB. [py<ecTBoTo 3annalia AMBUAEHTa Ha AKLMOHepuTe B
cpok A0 90 AHW OT AaTaTa Ha CbOTBETHOTO pelleHne Ha O61oTo cbbpaHue 3a pa3npeaensiHeTo my.
0O6uoTo cbbpaHune Ha [lpy»ecTBOTO Mpuvema pelleHue 3a pasnpeaesieHMe Ha YyacTta oT neyanbarta Ha
[py»KecTBoTo, NoaneKalla Ha pasnpeaeneHue KaTo AMBUAEHTU. B ToBa pelueHue ce onpeaens:

- [anu ca cnas’eHun U3UCKBaHWATA 3a pasnpeaeneHune Ha neyanbarta, nocoyeHU B TbProBCKUA 3aKOH;
- pa3smepbT Ha AMBUAEHTA 33 BCAKA aKLMA OT CbOTBETHUA Kac;
- CpOKa, MACTOTO M Ha4yMHa Ha U3naallaHeTo.

MNpasoTo ga noay4yaT AMBMAEHT MMaT AMUATa, BAUCAHW B perncrbpa Ha LleHTpaneH genosuTtap KaTo
aKunoHepu Ha 14-ua geH cnepn aeHA Ha obwoTo cbbpaHMe, HA KOeTo e npueT GUHAHCOBUS OTYET U e
B3ETO pelleHue 3a pasnpeseneHue Ha nevanbarta. PeadbT 3a pasnpenensaHe Ha ANBUAEHT, BKAOYUTENHO
onpegesnaHe Ha aKUMOHepuTe C NPAaBO A NOAy4YaT AMBUAOEHT, Ce M3BbpLIBA cbraacHo Yacrt Il Mpasuna 3a
[O0MNyCKaHe Ha QUHAHCOBM MHCTPYMEHTM Ha Na3ap 3a pactexX Ha MCI BEAM ot lNpaBunata Ha nasap
BEAM, npuetn ot bbarapcka ¢poHaoBa 6opca B NpUAOKMMATA UM pefaKLma, KbM AaTaTa Ha B3eMaHe Ha
peleHneTo 3a pasnpesensHe Ha ANBUAEHT.

Mo npeueHka Ha emumeHmMa: OOMbAHUMENHA UHMOPMAYUA OMHOCHO peleHuUs 3a
pasnpedensHe Ha dusudeHm 3a OeliHocmma ripe3 nocsedHuUme 3a8bpuUieHU (hUHAHCOB8U 200UHU:

[Opy*ecTBoTO € yupeaeHo npes 2021 r. 1 40 AaTaTa Ha TO3M JJOKYMEHT He e U3NNaLLaN0 ANBUAEHTH.

7. [pasa, cebp3aHU ¢ huHaHCO8UME UHCMpPYyMeHmMuU U pedd 30 MAXHOMO YrpamHASAHE,
Hal-mMankKo:

AKuMUTEe OT HacToAwaTta Emucma pasaT npasBo Ha
BCEKM aKUMOHep Aa yvyacTBa B ObaelLm yBennyeHus
Ha KanuTtana Ha EmuTeHTa, KaTo npuaobue yact ot
HOBMUTE aKLMW, KOATO CbOTBETCTBA HA HETOBUA AAN B
KanuTana npeau ysenu4yaBaHeTo. lNpu akumMu oT
pas/MYHM  KAacoBe MNpaBOTO NO NpPeaxofHOTO
a) npasa 3a 3aKynysaHe npedu opya npu oghepmu
M3peyeHMe BaXKM 3a aKLMOHEepuTe OT CbOTBETHUS
30 MOONUCKA 30 YEHHU KHUX(A 0mM CbUUsA KAac
knac.  OcCTaHanuTe  aKUMOHEpW  ynpaxHaBaT
NpeanMCTBOTO CU c/ief, aKUMOHepuUTe OT Kfaaca, B

KOMTO ce U3aaBaT HOBUTE aKLUN.

B cpok 5 (neT) roguHu OT BNUCBaHETO Ha
[pysecTBoTo CbBETHT Ha AMPEKTOPUTE MMa MpPaBso
[a B3ema pelleHuA 3a yBenYaBaHe Ha Kanutana Ha
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[py»XecTBoTo, eauMH WM nosedvye NbTM, A0 06w
pasmep Ha KanuTtana go 50 000 000 (netaecet
munmoHa) neea. CbrnacHo aelicreauma Ycras npu
B3eMaHe Ha pelleHue 33 yBe/InYaBaHe Ha Kanutana
CbrlacHoO ToBa  oBnactABaHe  CbBeTbT Ha
OOKONKOTO TOBa Cce
AO0nycKka oT npasunaTta Ha nasap ,,Beam” u YcraBa,
0a WAM  OrPaHU4YM  MNpPaBoOTO
AKuMoHepuTe  Aa npuaobuar  akuuu
YBE/IMYEHMETO Ha KanuTana, CbOTBETCTBAWM Ha
aena vm npeau ysenanvyeHuveto. HesaBucumo oOT
$bOpManHOTO HanMuMe Ha NogobHO OBNacTABaHe,
npeasua, 4encTealmTe npaBuaa Ha nasapa ,,Beam®,
cnep OONyCKaHe Ha aKuuute Ha To3u nasap,
orpaHu4yaBaHe

npegnmcteeHmUTE nNpaBa Ha aKUMOHeEpUTe He ce

AVpPEKTopuUTe € O0BNacCTeH,
U3KNHO4YU Ha
oT

U3KHO4YBaHE nnun Ha

AonycKa.

MpaBoTo akuuoHepuTe Aa npuaobuatr c
NPeaMmCcTBO aKkumMmM OT 6baelly yBenudyeHua Ha
ocurypsea cpeuty
CblllecTBYBalla aKkuUMA ce M3gasBa efHO Mpaso, a
CbOTHOLIEHNETO MeXKAy M34afeHU NnpaBa U HOBM
akumMu ce onpeaens B CbOTBETHOTO pelueHue 3a

Ha

Kanntana ce KaTo BCAKa

yBe/ind4aBaHe Ha Kanutana.

npaBOTO Ha MNpeanoyYTuTeENHO I'IpVI,CI,O6VIBaHe ce
npwunara n No oTHowWeHne Ha UeHHU KHUXKa, KOUTO
AaBaT NpaBo 3a ﬂpVI,EI,O6VIBaHe Ha akuun OT CbllinA
Knac
dKLUMOHEP noCcpeacCTBOM KOHBEPTUPAHETO UM WU
ynpa*xXHABaHe Ha MpaBaTa MO TAX - KOHBEPTUPYEMU

KaTo npuTeXXaBaHUTE oT CbOTBETHUA

obauraumnm, BapaHTu.

M3nckBaHeTo 3a yBe/AMYaBaHe Ha Kanutana c
ce
yBe/NM4yaBaHe Ha KanuTana, B KOETO MmarT npaso Aa

u3gasaHe Ha npaBa He npunara npu
B3emarT y4yacTue eauMHCTBEHO YieHoBe Ha CbBeTa Ha
Ha [pyecTBOTO
pPaboOTHULUM WU CNYXKUTENU, KAaTO B HUTO eauH
MOMEHT un3gageHnTe no TO3UM HaAYMUH aKuuKnM He
morat ga HaaxsbpaAaT 10 Ha CTO OT KanuTana Ha

LpyxecTBoTO.

anpekTopute n/Man  Herosm

MpaBo Aa yyacTBaT B yBe/AMYEHMETO Ha KanuTana
MMaT uuata, NpuagoduaM  akUMKM  HaW-KbCHO 5
paboTHM AHW cnep pgaTata Ha nyb6anKyBaHe Ha
CbOOLEHNETO 33 MNpeasiaraHeTo Ha WHTepHeT
CTpaHWLUaTa Ha nasapa , Beam”.
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PenbT 3a yBennyaBaHe Ha KanuTtana, BKAOUYUTENHO
onpegensaHe Ha akKUMOHepUTe C NPaBO Ha y4vacTue,
KaKTO M peda 3a npoBexJaHe Ha noAanucka, ce
n3BbpwBea cbrnacHo Yacr Il Mpasuna 3a gonyckaHe
Ha GPUHAHCOBM MHCTPYMEHTU Ha Na3ap 3a pacTex Ha
MCIN BEAM or lNpasunata Ha nasap BEAM, npuetu
oT bvarapcka ¢oHpoBa 60opca B NpuaoKMMaTa UM
pefaKkuua, Kbm AaTaTta Ha B3emMaHe Ha pelleHueTo
3a yBe/IMYEeHMe Ha Kanutana.

6) npaso Ha 041 om ne4yanbume Ha emMumeHma

Bcsika 0BMKHOBEHa akuusa OT HacTosAwata Emucua
[aBa  npaso
pa3snpeaens,
CTOMHOCT NpK CnasBaHe Ha NpuBMAErnuTe, AafeHu
Ha MPUBMNETUPOBAHUTE aKLUUKN C Ha
OOMbAHUTENEH U/MAW rapaHTUPaH AUMBUAEHT, aKo
MMa TakuBa M3JaZeHM, KaTo KbM JlaTaTa Ha TO3M
OOKYMeHT [pyKecTBOTO e U34a/10 egHa akuma Knac
,B“, naBallla NpaBo Ha AOMbAHUTENEH AUBUAEHT (3a
OONbAHUTENHA nHbopmaLums
pa3npeneneHNeTo Ha KanuTana MO K/acoBe W
npaBaTa Mo OTAE/IHUTE KNacoBe aKuMu BX T. 9 oT
Hactoawma pasgen). ,UmMync I“ AL pasnpegens

Ha OUWBUAOEHT, aKO TakKbB Ce

CbpasMepHO C HOMMHanHata M

npaeo

OTHOCHO

OVBUAEHTW NO peAa 1 Npu yCA0BUATA, NpeaBUaeHN
B TbproBcKMA 3aKoH, MpaBunaTta Ha nasapa , Beam”
n Ycrasa cu.

B cnyyalh ye O6woTo cbbpaHMe Ha aKUMOHepuTe
npueme pelleHue 3a pasnpeseneHne Ha ANBUAEHT,
neyanbata Ha [lpy»KecTBOTO ce pa3npenensa Kato
OVBUAEHT, NpU Ccna3BaHe OrpaHMYeHMATa Ha Y.
2473 oT TbproBCKMA 3aKOH (BK/. MOMb/BaHe Ha

¢oHa  ,PesepBeH” Ha  EmuTeHTa) ©  npwu
cbobpasnaBaHe C nNpuBUAErMUTE, AOaAE€HM Ha
NPUBWNErNPOBAHUTE  aKUMM C  NpPaBO  Ha

OOMbAHUTENEH W/UAWU rapaHTUpaH AMBUAEHT, aKo
MMa TaKMBa M34afeHM, KaTo KbM gaTaTa Ha ToO3M
JOKYMEHT [py»KecTBoTO € 1M34an0 eAHa akuusa Knac
,B“, naBalla npaBo Ha AOMbAHUTENEH ANBUAEHT (33
AONbAHUTENHA UHbopMauun
pasnpefeneHWEeTO Ha KanuTana no KjacoBe MU
npaBaTa No OTAe/NHUTE KAacoBe akuuu BX T. 9 oT
HacToAWMA pa3gen).

OTHOCHO

MpaBoTo Aa noayyaT AMBUAEHT MMaT AuMLaTa,
BMMCaHW B peructbpa Ha LeHTpaneH aenosutap
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KaTO aKumoHepun Ha 14-ua peH cnep AeHA Ha
06bWwoTo cbbpaHMe, Ha KOeTo e MpueT roguLIHKUS
¢duHaHcoB oT4eT ([py*KecTBoTo He pasnpeaens
MEXOVUHEH AMBUAOEHT) WU € B3eTO pelleHue 3a
pasnpeaeneHve Ha nevanbata. [pyxectBoTo e

ONbXKHO He3abaBHO pa ysegomu ,LleHTpaneH
aenosutap” AL (nokonkoto ,LleHTpaneH
penosutap” Al peictBa  KaTo  areHT no

nnawaHusTa) n nasap ,Beam” 3a B3eToTo peleHne
Ha O6wwoTOo cbbpaHMe OTHOCHO BMAA U pa3Mepa Ha
ameuaeHTa. Cnep nonyyaBaHe Ha yBe4OMJIEHMETO
no nNpeaxoAHOTO u3pedyeHwe, nasap ,Beam” we
onosecTsAiBa NocsiefHata AaTa 3a CKAYBAHE Ha
CAEeNKM C aKummuTe oT EmumcuATa, B pesyntaT Ha
KOUTO NpuobpeTaTensaT Ha aKuMMTe MMa MNpaBo Aa
nosyyvM AMBMAEHTA MO TAX, rnacyBaH Ha obwoTo
cbbpaHue.

Lpy»XecTBOTO - eMUTEHT € AJbXHO Aa OCUrypm
M3NNalaHeTO Ha aKUMOHepuTe Ha rnacyBaHWs Ha
OCA gusunaeHT B 90-gHeBeH CPOK OT NPOBEXKAAHETO
my. Jlnuata, MMaly Npaso Ha AMBUAEHT, KOUTO He
ro NOTLPCAT B TO3M CPOK, MOraT Aa ynpaxHAT ToBa
npaso Ao Ha obwwusa
OABHOCTEH CPOK, Cnef, KOeTo NpaBoTo Ce noracAsa u
Henony4YeHUTe AMBUAEHTM OCTaBaT B [pyr*KecTBOTO.
PasxoguTte no u3nnawaHeTo Ha AMBMAEHTa ca 3a
CMeTKa Ha [py»KecTBOTO.

M3TUYaHe 5-roanuwenH

8) Npaso Ha ocmamuvyeH 047 NpuU AUK8UAAYUA

Bcaka akuma oT EmucuATta paBa  npaso
NIMKBUOAUMOHEH ASnN B C/Ay4yalt Ha JNIMKBMAAUMS,
Cbpa3mepeH ¢ HOMMHaNHATa CTOMHOCT Ha akuuATa
npu cnasBaHe Ha nNpuMBUAErUUTE, A3ALEHM Ha
NPUBUNEIMPOBAHNTE  aKUUM  C Ha
AOMbAHUTENEH W/UAW rapaHTUpPaH JIMKBUAALUMOHEH
OAN, aKo MMa TaKMBa M3JadeHM, KaTo KbM JaTaTta
Ha TO3N AOKYMEHT [py)KecTBoTo € u3gano efHa
aKkums Knac ,,B“, paBawa npaBo Ha AONbAHUTENEH
JNINKBUOAUNOHEH asn (3a OONbAHUTENHA
nHboOpmMauUmMs  OTHOCHO  pasnpeaeneHneTo

Kanntaaa NO KnacoBe W MpaBaTta MO OTAEeNHUTE

Ha

npaso

Ha

KNnacose aKLUMM BX T. 9 OT HacToALmMA pa3aen).
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2) ycnosua 3a 06pamHo U3KyrysaHe

EMUTEHTHT MOXe Aa U3Kynu cobCTBEHU aKUMM Bb3
OCHOBa Ha pelueHue Ha Ob6uoTo cbbpaHue, B3eTO C
50% aKkuma
npeacraBeHMTe Ha 0O6woTOo cbbpaHMe aKuuM ¢

MHO3WHCTBO  OT naloc  enHa ot
NpaBo Ha rnac u npu ycnosue 4ve akumarta Knac ,,C”
€ rnacysana B Moa3a Ha ToBa pelleHue, KOEeTo
onpeaens:

1) MakcumanHua Opoin aKuuu, noasexalim Ha

06paTHO M3KynyBaHe;

2) ycnoeBusitTa U peaa, Npu Kouto CbBeTbT Ha
AupeKTopuTe
onpeaeneH CpoK, KOWTO He MoXe pga b6bae no-
Abnbr ot 60 meceua;

M3BbPLIBA N3KynyBaHeTo B

3) MMHUMaNHMA U MAKCUMAJTHWA Pa3mep Ha LieHaTa
Ha M3KynyBaHe.

B cnyyalh Ha npeKkpaTABaHe Ha pPerncrpaumAata Ha
,Beam” nasapa, KakTo W Npu npexsbpiAHe Ha
TbProBCKOTO Opyxectsoto e
ONBXHO A3 M3KYNU 06paTHO OBMKHOBEHUTE aKLuM

npegnpuatue,

OT Knac ,,A” Ha BceKkn noxenan AKumoHep (6e3 Toi
Oa TpsbBa Aa AOKa3Ba Bpeam), ako NpeKpaTaBaHeTo
Ha perncTpaumsaTa He e no peweHue Ha O6WoOTO
cbbpaHue Ha OueHKaTa Ha
CTOMHOCTTa Ha aKuuuTe cnefga Aa ce Hanpasu OT
perucTpupaHo 04MUTOPCKO npeanpuatne  /
NNUEH3NPaAH OUEHUTEN NO OBLONPUETN OLLEHBYHM
metogm. OueHKaTa ce Bb3nara oT CbBeTa Ha
anpeKktopute Ha  [pyxecTBoTo.
anpeKktopute e gnbeH B 30 gHeseH

aKUunoHepwure.

CbBeTbT
CpPOK oOT
HaCTbMBAHETO HA KOETO U Aa e OT onucaHuTe gBe

Ha

XMMNOTE3M, MPU KOUTO BbB3HMKBA 3aZb/KeHue 3a
obpaTHO U3KynyBaHe, Aa CBMKa 060 cbbpaHMe Ha
aKUMOHepUTe, Ha KOeTO ga ce B3eMe pelleHue 3a
06paTHO M3KynyBaHe Ha OBMKHOBEHW aKLMK Kaac
»A" Ha aKkuMoHepwuTe,
CBMKaAHOTO 060 cbbpaHue ca 3aABUN KenaHue 33

KOMTO [0 patata Ha

TOBa.

C PeweHne Ha y4ypeauTenHoTo CbbpaHuMe oOT

21.01.2021 r. CbBeTbT Ha AupeKTopuTe Ha
Opy»ecTBoTo, € oBnacTeH Aa  W3Kynysa
ObuKHOBEHW aKkuuMm Knac ,L,A“ OT MMeTo Ha

L pyKecTBoTo nNpwn cnegHuUTe ycioBus:
1. MaKcumanHuat  6pon  AKuMK,  KOMTO

ApyxKecTtBoTO MOXKe ga muskynu: go 10% ot
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KanuTtana Ha [py»xectBoTo. [o-ronam 6pon
aKUMK MoraT Aa Cce W3KynyBaT CaMoO Bb3
OCHOBA Ha WM3PUYHO pelleHne Ha O6uoTo
cbbpaHMe npu cnasBaHe Ha ycNoOBMATA Ha
TbproBCKMA 3aKOH;

2. CPOK Ha M3KynyBaHe: 40 5 roguHu oT AaTta
Ha yupeasBaHe Ha [lpy»ecTBoTo;

3. UeHa Ha W3KynyBaHe He MoOXe Ja
HaAXBbPAA CTOMHOCTTAa Ha CbOTBETHUA
6poli AKuuM, onpeaesieHa Bb3 OCHOBa Ha
yuctata CTOMHOCT Ha MMYLLECTBOTO Ha
LpyKecTBoTo, OTHacAWaA ce KbM akuuute
Knac ,A“ Kbm patata Ha Han-61m3Kus
npeaxoaeH roguweH OT4eT MM OT4yeT 3a
CbOTBETHOTO TpMMeceune Ha [py*KecTBoTo;
NMo-BMCOKA LeHa Ha W3KynyBaHe MOXKe Aa
6bae onpeaeseHa Bb3 OCHOBA Ha pelleHune
Ha O6bwoTo cbbpaHue;

4. W3KynyBaHETO Ce M3BbPLUBA MPWU CnasBaHe
Ha OCTaHa/IMTEe UMMNEPATUBHN M3UCKBAHUA
Ha 3aKOHa, BK/JKUUTENHO, HO HE CamMo Te3u
no yn. 247a,an. 1 n 2 ot TbproBcKMA 3aKoH.

AKumuTe OT HacToswwaTta Emucma ca 0BMKHOBEHU
0) ycrnio8uA 3a KOHBepMUpPaAHe Knac ,A“ M He BKAOYBAT KakBMTO W Aa 6uno
YC/10BUA 33 KOHBEPTMpPAHE.

AKuMUTe OT HacToAlaTa Emucma ca obuKHOBEHU
aKuum Knac ,A“ U He nNpeaoCTaBAT APYrK MNpasa,
pPa3/IMYHK OT onucaHuTe no-rope. Kbm gaTtaTa Ha
OnucaHue Ha Opyau cvbuecmaysauju JoKymeHTa 3a JonyckaHe, EMUTEHTLT uMa
npususneauu, KO UMA MAKusa u3gageHn Oob6MKHOBEHM aKkuum Knac A u
npMBMAErMPOBaHN akuum Knac ,B“ wn ,C“ MNpaBaTa
Ha OTAe/HUTE KnacoBe aKuMm ca noApobHo
onucaHu B T. 9 OT HacToALWMA pasaen.

8. [lonumuku Ha emumeHmMa oMHOCHO 6b0ewo pasnpedensaHe Ha ne4yanba u NAaWaHUA Ha
dusudeHmMu, KOUMOo CbObPHAM HAU-MAsKO:

MpaBoTo Aa noayyaT AMBUAEHT MMaT AuMLaTa,
a) damama, HaG KOAMO 6b3HUKEA MPAsOMO HA | BNUCAaHW B permctbpa Ha LleHTpaneH penosutap
ousudeHm KaTo akuuoHepu Ha 14-ua peH cnef AeHs Ha
06110TO0 cbbpaHMe, Ha KOeTo e MpUeT roAULIHUAT
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¢duHaHcoB peleHve
pasnpegeneHve Ha neyvanbarta. [pyKecTBoTo

oT4eT WU € B3eTOo

pa3npeaena mexamHeH AMBNOEHT.

6) cpoka, 0o Kolimo npaeomo Ha OusudeHm
moxce 0a 6v0e ynparcHeHO

LpyxectBoTo
AKuMoHepuTe B Cpok Ao 90 gHM OT paTaTa

3annalua AMBUAEHTa Ha
Ha
CbOTBETHOTO pelweHMe Ha O6woTo cbbpaHue 3a
pasnpegensHeto My. Jlvuarta, MMmally npaso Ha
OMBUAEHT, MoraT Aa YnpaKHAT ToBa NpaBo Ao
M3TMYaHe Ha obuwma 5-roguileH AaBHOCTEH CPOK,
cnef, KOeTo NpaBOTO ce noracsiBa U Henosay4eHuTe

AVBUAEHTW OCTaBaT B [py»KecTsoTo.

8) uHopmayus, 8 4us nonas3a e ousudeHmMwvm
cneod CPOKa
YNpaMcHABAHE

usmu4yaHe Ha 30 Hezosomo

Cnep v3TMyaHe Ha ob6wWwmMA 5-roguweH pgaBHoOCTEH
CPOK, HEMoTbpCEHUTE AUBUAEHTM OCTaBaT B No/a3a
Ha [pyrKecTBoTO.

o patata Ha To3u [lOKyMeHT 3a gonyckaHe CbBeTbT Ha AMPEKTOPUTE HE € MPUen HapoyHa NoMTMKa 3a
pasnpegensHe Ha ameuaeHTU. CbBeTbT Ha AMPEKTOpUTE Bb3HAMepsABa Aa Npeanara 3a peleHne Ha
06WoTO cbbpaHMe Ha aKuMoHepwuTe pasnpegeneHve Ha 90% oT oblwarta pasnpegensema nedvanba Ha
[py»KecTBOTO cief BCUMYKM 3aKOHOBW oTuncneHus. MNpu onpeaensHe Ha KOHKPETHUA pa3mep, KOMTo Aa
6bae npeanarad Ha O6wWoTo cbbpaHuWe 3a pasnpeaneHre, CbBETLT Ha AUPEKTOPUTE LWEe OTYNTA GAKTOPK
KaTo NAaHWPaHWUTE WMHBECTULMM, HAZMUMETO Ha AO0CTaTbYyHO Pecypc 3a onepauumute Ha [pyXecTsoTo,
HOpPMaTMBHWUTE WM3MUCKBAHWA 3a pe3epBuM W NposBusuW. Pasnpegensema nedvanba Ha [pyKecTBOTO ce
dopmmpa oT neyanbaTa 3a TeKyLlaTa roamMHa cies BCUUKM 3aKOHOBM OTYUC/IEHNA U HE BKIOYBA edeKTute
OT NpeoLeHKU Ha GMHAHCOBM aKTUBM M NacuBu. OKOHYATEIHOTO pelleHne 3a pasmepa Ha AMBUAEHTa € B
npasomolmaTa Ha O61OoTO cbbpaHue Ha akuMoHepuTe.

9. [pyaa uHgpopmauus, no npeyeHKa Ha emumeHma.

HacToAawmaT AOKYMEHT 3a AoNycKaHe ce M3roTeA C Len nybanyHoTO npegnaraHe oT cTpaHa Ha EmuteHTa
Ha emucuA OBMKHOBEHW aKUMM B CbOTBETCTBME C B3ETO peLIeHMEe 33 YBE/MYEHME HA KanuTana Ha
EmuteHta ot 01.06.2021 r. HamepeHueto Ha EmuUTEHTa e Aa nNpeanoXum nyb/aMyHO aKkumute OT
YBE/IMYEHMETO HA KanuTana cu Ha nasapa 3a pactex ,Beam” B cboTrBetrcTtBue ¢ Yact IV ,lMpaBuna 3a
TbProBuMA Ha nasap 3a pactex Ha MCI (nasap ,,Beam”)” oT MpaBunaTta Ha nasap BEAM, npuetn ot b®b
Al. EMnUTeHTBT e ocBoboaeH OT 3aAb/KEeHMEeTO Aa M3roTeuM M nybamKkysa lpocneKkT 3a ny6anyHoTO

Il)”

npegnaraHe Ha EmucmaTa B cboTBeTCTBME C pasnopeabata Ha yn. 898, an. 1 oT 3akoHa 3a Nyb6AUMYHOTO
npeanaraHe Ha LUEHHM KHUMKa NpeaBua pasmepa Ha npeanaraHeto (mo 3 000 000 espo, Kato
MaKCMMasiHaTa CbBKYMHA €MWCMOHHA CTOMHOCT Ha BCUYKW NpepnoXeHn akuuu e 5 867 400 nesa) u
06CTOATENCTBOTO, Ye 3a aKkLMUTEe OT YBEe/IMYEHMETO Ha KanuTana (1 Beye M3aafeHUTe akumm Knac ,A“) ce
MCKa [OMNyCKaHe [0 TbproBMa Ha MHOrOCTPaHHa cuMcTeMa 3a Tbprosua — nasapa ,Beam”, kato B
CbOTBETCTBME C WM3UCKBAHMATA Ha UWUTMpaHaTa pasnopenba BMECTO NPOCNEKT EMUTEHTHLT M3roTss
HACTOALLMA AOKYMEHT CbI1aCHO NpPaBK/iaTa HAa MHOTOCTPaHHAaTa CUCTEMA 3a TbProBusA .

Ctpannua 34 o1 77




Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus

Emucusa akyuu

0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

KbM patata Ha TO3M AOKYMEHT KanuTanbT Ha [pyXecTBOTO e B pasmep Ha 590 266 (neTcToTUH U

[eBeTaeceT XMAaamM ABECTa LeNCeT 1 WeCT) IeBa 1 e pa3npeaesneH B TPU Kaaca 6e3HannyHu akumum:

1.

2.

590 264 (NeTcTOTMH M AeBeTAeceT XWMAAAM ABecTa LenceT U YeTupu) 0BMKHOBEHU
NOMMEHHM aKUMK C MpPaBO Ha rnac, BCAKA C HOMMHaNHA CTOMHOCT oT 1 (egwH) nes,
dopmmpawm Knac ,A“, KaTo BCAKA akumsa Knac ,A“ gaBa Ha nputexaTtensa cu cnegHute

npasa:

NnpaBo Ha eauH rnac B O6woTo cbbpaHue Ha [Jpy*KecTBoTo;

NPONOPLUMOHANHO NPaBO Ha AMBUAEHT, aKO TaKbB Ce pa3npeaens (Npu cnassaHe
Ha npuBMAErMuTe, AAAEHW Ha MPUBUAETMPOBAHMTE aKUMM C NpaBo Ha
AOMbAHUTENEH U/WAW rapaHTMPaH AVMBUAEHT, aKO MMa TaKMBa M343aAeHU); U

NponopLMOHaNAHO NPaBo Ha IMKBUAALMOHEH AAN, B CAyYaill Ha AMKBUAALMA (Npu
cnasBaHe Ha NpuBUAErnnTe, AadeHn Ha NPUBUNErMPOBAHUTE aKLMK C NPaBO Ha
AOMbAHUTENEH W/UAM rapaHTUPaH JIMKBUAAUMOHEH AA/, aKo WMMa TaKkusa
usgageHu).

1 (egHa) npuBMaerMpoBaHa akumMAa € NpaBo Ha rnac, opmmpawia Knac ,B“, aaBawa Ha
CBOA NpUTeKaTen cnefHuUTe npasa:

npaBo Ha AoNbAHUTENEH AuBMAEHT B pa3mep 20 % (aBageceT Ha CTO) OT 0bWUSA
pasmep Ha pasnpeaensHus AMBUAEHT (cned npucnajaHe Ha pasmepa Ha
rapaHTMpaHMa AMBUAEHT, MoA/eKall, Ha U3NJlallaHe U HeniaTeH, ako MMa TaKbB)
3ae4Ho C NpaBo Ha AMBUAEHT B pa3mep, paBeH Ha AMBMAEHTA NO 0OUKHOBEHUTE
akumn Knac ,A”;

NpaBo Ha AOMbAHUTENIEH ANKBUAALMOHEH Aan B pa3smep 20 % (aBageceT Ha CTO)
OoT cymata (ako e nonoxutenHa), dopmupaHa oT obuwmMA pasmep Ha
pa3npeaensaHoOTO MMYLLECTBO (cnen npuchnagaHe Ha pa3mepa Ha rapaHTMpaHua
OMBUAEHT, NoAfiexall, Ha M3NnallaHe M HenaaTeH, ako MMa TaKbB) HaMaseH ¢
npou3BeleHNETO OT YMHOXEHMETO Ha cpeaHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM
usganeHu ot [pysKecTBOTO akUMKM A0 MOMEHTA Ha pasnpeaeneHMeTo n 6pos Ha
aKkUMUTe, KOUTO MMaT MNpaBO Ha /UKBUAALMOHEH AAn, 3aeAHO C MNPaBO Ha
NVKBUAAUMOHEH [AAN B pasmep, paBeH Ha /AUMKBUAAUMOHHMA O8N MO
obukHoBeHuTe akumn Knac , A”;

npaBo Ha naallaHe Nopaan HamanaBaHe Ha KanuTana B pasmep 20 % (gBagecer
Ha CTO) OT cymaTta (ako e nonoxutenHa), dopmmpaHa oT obwua pasmep Ha
NnAaWwaHuaTa KbM AKLMOHeEpUTEe Mnopaau HamansBaHe Ha KanuTana (cnepg,
npucnagaHe Ha pasmepa Ha rapaHTMpaHuAa AMBUAEHT, NOANEKaLl Ha U3NaallaHe
M HeniaTeH, ako MMa TaKbB), HAMaJIeH C NPOM3BEAEHMETO HA YMHOXKEHMETO HA
cpeaHaTa eMUCMOHHA CTOMHOCT Ha BCUYKM M34adeHu OT [py»KecTBOTO akumu Ao
MOMeEHTa Ha pa3npeaesieHneTo n 6pos aKkuMM, NO KOUTO / C KOUTO ce HaManABa
KanuTtana;

npaBo Ha [AOMbAHMTENHO MAalaHe npu pasnpedensaHe Ha cpeactsa Ha
Opy»ecTBoTO KbM AKLMOHEpUTE M3BbH C/ayd4aute no-rope B pasmep 20 %
(aBapecet Ha cto) oT cymaTta (ako e nonoxutenHa), ¢opmupaHa ot obuwus
pa3smep Ha nnaw@aHMATa KbM AKUMOHepuTe (cnen npuchnagaHe Ha pasmepa Ha
rapaHTMpaHua AMBUAEHT, No4/exall, Ha u3nnalwaHe W HennaTeH, akKo MMa
TaKbB), HAMafieH C NPOM3BeIEHNETO OT YMHOXEHUETO Ha cpefiHaTa eMUCUOHHA
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CTOMHOCT Ha BCMYKW M3A3AeHM OT J[py<ecTBoTo akumm [0 MOMEHTa Ha
pasnpeaeneHneTo n b6pos akuMM, NO KOUTO ce pasnpenenart cpeactsa, 3ae4Ho C
npaBo Ha njallaHe npu pasnpegensHe Ha cpeacTtBa Ha [lpy>KecTBOTO KbM
AKUMOHEepUTe U3BbLH C/yY4auTe MNo-rope B pa3mep, paBeH Ha NaallaHeTo no
obukHoBeHuTe akumn Knac , A”;

npaeo Aa HOMMHMPaA eauH YieH Ha CbBeTa Ha AMpeKTopuTe Ha [lpy»KecTBoTo;

npaeo Ha eauH rnac 8 O6WoTo cbbpaHme Ha [pyKecTBoTo.

3. 1 (egHa) npuBMnernpoBaHa akuMA C NpaBo Ha rnac, popmmpawa Knac ,C“ paBawa Ha
CBOA NpUTEXKaTen cnefHUTe Npasa:

npaBo 4a HOMWHWPA €4WH Y1E€H Ha CbBeTa Ha ANPEKTOPUTE Ha ﬂ,py)'KECTBOTO;

NpaBo Ha peluaBall rnac nNpu B3eMaHeTo Ha peweHua no yn. 28, 1.1 -6, 1. 9
(oTHOCHO pasnpenenaHe Ha nedyanbata), 7. 10, T. 12, 1. 14, 7. 15 oT YcTaBa Ha
L pyKecTBoTo, KaTo CbOTBETHOTO peLleHMe He Moe Aa b6bae B3eTo 6e3 rnaca Ha
npusuaerMpoBaHarta akuus Knac ,C%

npaBo Ha eauH rnac B O6WoTO cbbpaHue Ha [pyKecTBOTO NO BCUYKKU APYrM
BbMNPOCK U3BBH MOCOYEHUTE B TOPHATa TOUK3;

NPONOPLMOHANHO NPaBO Ha AMBUAEHT, aKo TaKbB ce pa3snpedens (Npu cnassaHe
Ha npuBMAErMUTE, A3AEHW Ha MPUBMAETMPOBAHUTE aKUMM C MPaBO Ha
AOMbAHUTENEH U/UAW rapaHTMpaH ANBUAEHT, aKO MMa TakMBa M3LafeHun); U

NPonopLMOHaNHO NPaBO Ha IMKBUAALMOHEH AAN, B CAy4ail Ha AMKBMAaLMA (Npu
cnasBaHe Ha npusMaernnTe, AageHn Ha NPUBUAErMPOBaHUTE aKLMM C MPaBO Ha
AOMbAHUTENEH W/UAWM rapaHTUpaH NMKBUAAUMOHEH [AA7, ako WMMa TaKuBa
usganeHu).

HarnegeH xunoteTnyeH LI,MCI)pOB npmmep 3a NpuUHLUKMNGA Ha pa3npeaeneHne no otageIHUTeE Knacose akKumnmn

npw pasnpegeneHve Ha AUBUAEHT, IMKBUAALMOHEH AN U NPU HaMaABaHe Ha KanuTana e NpeacTaBeH B
MpunoxkeHne No7 Kbm HacToAWMA JOKYMEHT.
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VI. UHOOPMALINA 3A EMUTEHTA

Mo un. 23 om lMpasunama 3a donycKkaHe 00 Mbpaos8us Ha nasap BEAM

1. HaumeHosaHuUe Ha emumeHma SAmMync 1 AL
Jvpxcasa no npousxod bbarapua
Cedanuuwe rp. Codus

Adpec Ha ynpasneHue

rp. Codpus 1784, paiioH ,,Mnagoct”, .K. MnagocT 1,
6n. 29A, BX. A, eT. 8, an. 38

EVNK unu
MmbpP208CKU peaucmbvp

eKeuseasieHmeH Homep om

206421264

2. [ama Ha yupedssaHe Ha emumeHma

21.01.2021r.°

Cpok, 3a Kolmo e y4pedeH, oceeH aKo e
yupedeH 3a HeorpeoesneH CPOK

C'bIJ.I,ECTByBaHETO Ha EMuTeHTa He e OrpaHn4eHo CbC
CPOK CbrnaCHoO HerosusA YcTas.

3. [aHHU 3a KopecrnoHOeHYyuA ¢ emumeHma

rp. Coous 1404, yn. Wapn Wamno, 61. 18, Bx. A, an. 1

TenegoH 3a KOHMaKmMu +359 (2) 953 36 21
®akc
E-mail investors@impulsegrowth.eu

UHmepHem cmpaHuya

http://impulsegrowth.eu

4. Pasmep Ha kanumana

590 266 ns.

5. UHgpopmayua 3a npedcmosawu npoMeHU 8 Kanumasa, 8KAYUMEAHO 3d HaAU4Uemo Ha
meKyw,a npouedypa no yeeauvyeHUs HA KAnumana KoM MOMEHMA HA U320mesHe Ha

O0KyMmeHma 3a 00onycKaHe.

BnucaHmat Kanutan Ha EmuteHTa e B pasmep Ha 590 266 nB., pasnpeaeneHn B 590 264 6pos
0BOMKHOBEHM MOMMEHHW aKUMKM C NPaBO Ha rnac ¢ HomuHan 1 nB. BcsiKa, ISIN Kog BG1100005211,
dopmupawm knac ,A“, 1 6poii npuBMAErMpoBaHa aKuMA C MNPaBO Ha [fac, AaBalla MpaBo Ha
OONBAHUTENHN MIAWAHMA U onpefenaHe Ha eAWH Y1eH Ha CbBeTa Ha AMPEKTOpUTe, C HOMMHA/HA

Ctpannua 37 o1 77




Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

cTonHoct ot 1 (eanH) nes, popmupatla Knac ,,B“, ISIN koa BG1100003215 u 1 6poit npusmnaerMposaHa
aKUMA ¢ NpaBO Ha rnac, AaBalla NpPaBoO HAa onpefenAHe Ha eAvH YNeH Ha CbBETa Ha AUPEKTOpUTE U
pelasaly, rnac no onpeaeseHy pelleHns Ha obuwoTo cbbpaHne, ¢ HOMWHaIHA CTOMHOCT oT 1 (eguH)
nes, popmmpawa knac ,,C“ ISIN kog BG1100002217.

HacToawmaAT AOKYMEHT 3a AONYCKaHe ce M3roTsA ¢ Len nybaMYHOTO npepiaraHe oT cTpaHa Ha EmuteHTa
Ha emucua oT go 5 334 000 6posi, OBMKHOBEHN MOUMEHHW OE3HANMYHM aKuMKu Knac ,A“, BcAKa C
HOMWHaA/IHA CTOMHOCT OT 1 NeB U eMUCUOHHAa CTOMHOCT B AmanasoHa oT 1.00 ne. go 1.10 ns.., B
CbOTBETCTBME C B3eTO pelleHWe 32 YyBe/MYeHue Ha Kanutana Ha EmuteHta ot 01.06.2021 .
HamepeHneto Ha EMUTEHTa e ga npeanoxu nyb6aMyYHO akuMuTe OT YBE/IMYEHWETO Ha Kanutana cu Ha
nasapa 3a pacTtex ,,Beam” B cboTtBetcTBue c Yact IV ,,MpaBumna 3a TbproBus Ha nasap 3a pactexk Ha MCI
(nasap ,,Beam

Il)ll

ot MNpasnnata Ha nasap BEAM, npuetn ot 6®b A. CbrnacHO LUTUPAHOTO pelleHune
npeanaraHeTo e ce cYyMTa yCnewHo, ako 6bAaT 3anucaHu Haii-manko 500 000 6posa akumm Knac ,A“. B
CAyyalh ye npegnaraHeTo MPUK/IOYM YCMELWHO M BCMYKKU MpeasiaraHn akuuu oT yBenmdeHuneto 6baat
3anucaHu, KanuTansT Ha EmuTeHTa we 6bae yBenmyeH Ha 5 924 266 nesa, pasnpeaenerdn B 5 924 264
6poa 06MKHOBEHW MOMMEHHM Be3HaNNYHM akuum Knac ,,A“, 1 6poi npuBmMaerMpoBaHa akums Knac ,B“ n
1 6poit npuBmaernposaHa akuma ,C“, Bcska oT akuuute ot Knac ,,A“,,,B“ n ,,C“ c HOMMHaNHA CTOMHOCT OT
1 neB. BcMukM aKumm Knac ,A“ nsgageHun ot EmMuTteHTa (akummute Knac ,,A” oT yBe/IMYEHUETO U aKkuuuTe
Knac ,A“, uspageHu ot EMMTEHTa [0 HaCTOALLOTO YBe/IMYEHME Ha KanuTana) we 6baat gonycHatv Ao
Tbprosms Ha nasap ,,Beam*.

6. WHpopmayus 3a ysenuyeHue HA Kanumana ¢ peweHue Ha ynpasumesnHume op2aHu 00
pasmepa, onpedesneH 8 ycmaea.

KbM MOMeHTa Ha M3roTBAHE Ha HacToAwMA AOKYMEHT 3a AO0NnyCKaHe He Ca B3eTh peleHunA 3a
yBe/IM4YEHNE Ha Kanutazaa Ha EmuTeHTa, Pa3/IM4HN OT peleHNnEeTo, KOeTo CNy¥M 3a OCHOBaHWUE Ha
HaCTOALWOTO npeanaraHe.

PeweHneTo 3a yBenanyeHMe Ha KanuTana Ha EmuTeHTa, ype3 mM3gaBaHe Ha aKUMMTE OT HacToAWATa
Emucna e B3eto ot CbBeTa Ha aupekTopute Ha EmuteHTa Ha 01.06.2021 r., CbrnacHoO M3PUYHO
0OBNacTABaHe B AEMCTBALLMA KbM MOMEHTA HA B3eMaHe Ha pelleHMeTo ycTaB Ha EmuTeHTa. CbrnacHo
YctaBa Ha EmuTeHTa B CpoOK 5 roanHuM oT BNuceaHeTo Ha [pyxecTtBoTo CbBETLT HAa AUPEKTOpUTE MMA
NpaBo Aa B3ema pelleHuAa 32 yBesiMyaBaHe Ha Kanutana Ha [py»KecTsoTo, eAMH WU noBeye NbTu, A0
o6 pasmep Ha KanuTana go 50 000 000 nee.a.

7. WHpopmayus 30 aKyuoHepume, KOUMOo npumexcasam Hali-Mmanko 5% om kanumana Ha
emumeHma.

AKUMOHepUTe, NPUTENKaBaLWU Hail-manko 5% OT Kanutana Ha EMUTeHTa, U CbOTBETHUTE UM AAN0BE, Ca
MocoYyeHun no-aoay. TexHuTe y4acTna ca B 0OBUKHOBEHU MOMMEHHW akuuK Knac ,A“.

,fOHMKOoM KoHcynt“ EOO/L, EMK 121082655 - 8.47%
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MapwuH Wnwes Wnwes - 16.94%

»BbEO“ EOO/[, EMK 205222590 - 16.94%
AnekcaHabp Kpacummpos Edpemos - 8.47%
Hukonait LleHkos Helwes - 8.47%
,bnnaHa-Tpuko” Al, EMK 101022463 - 8.47%
»Kapon“ Al EMK 831445091 - 8.47%.

8. B cny4ali ve eMumeHmMsm e Yyacm om 2pyna - HAUMeHo8aHuUe Ha Opyrecmeomo MaliKa,
CMUCHK C OblWepHUMe OpyHecmad, 8KaAIo4YumesnIHo OaHHU 3a udeHmuguKkayus no ya. 23,
m. 1 om [pasunama, KAKMO U UHGOPMAyUs OMHOCHO yYacmuama um 8 Kanumana,
0C8€H, AKO He ca noco4veHu no m. 7 om lNpasunama.

[py*KecTBOTO He e YacT oT rpyna.

HaumeHosaHue Ha Opyxrcecmeomo N/A

HaumeHosaHue Ha dpyrecmseomo Ha namuHuya | N/A

Cedanuuwe N/A

Adpec Ha ynpasneHue N/A

EVNK Ha emumeHmMa unu ekgugasneHmeH Homep

0mM MbP208CKU pe2ucmbvp 1o cedanuu,emo Ha N/A
dpyrecmeomo

lMo3uyus, no omHoweHue Ha emumeHma N/A
Yyacmue e kanumana N/A
EmumeHm®m npumexasa 8 Kanumana Ha N/A
Opyxcecmeomo:

Jpyxecmeomo npumexasa 8 KANUMana Ha N/A
emumeHma:

9. OnucaHue Ha ocHosHUMe deliHocMu, NPedcMaseHu Mo cecmeHmMu.

IM

LNmlMync
TbproBCcKMA perucTbp KbM  AreHuuAaTa Mo BAucBaHuATa Ha 05.03.2021 r. ¢ EWK (eguHeH

ALl e aKLMOHEPHO APYXKECTBO, y4YpeneHo B Ha4anoTto Ha 2021 r. [py*KecTBOTO € BNUCAHO B

naeHTnomKaumoHeH koa) 206421264 n e ¢ HeorpaHWMYeH nepuvog Ha cbliecTByBaHe. MpeameTbT Ha
AenHoct Ha [py*KecTBOTO Cbr/lacHO YcTaBa Ce CbCTOM B: OM3HEC W MHBECTULMOHHM AeNHOCTH,
BK/IIOYMTENIHO U TaKMBa, CBbP3aHM C NpuaobuBaHe, ynpaB/ieHWE U pasnopexkpaHe C AAN0BM yyacTus,
KaKTO M M3BBbPLUBAHE HA BCUYKU APYrM AEMHOCTU, KOUTO He ca 3abpaHeHu OT AelCcTBalLOTO ObArapcKo
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3aKOHOAATe/ICTBO, MPU YCAOBME 4Ye aKO Ce M3UCKBA paspelleHne WAM AMLEH3, WAW perMcrTpauus 3a
M3BbpLUBAaHE Ha HAKOA AEMHOCT, Tasu AEMHOCT ce OCbLLEeCTBABA CamMo C/ej Mo/lyyaBaHe Ha TaKoBa
paspelleHMe MWAW WLEH3, CbOTBETHO C/es M3BbplIBAHE Ha TaKaBa perucrpaumsa. EMUTEeHTHT
Bb3HamepsBa 4a UHBECTMPA B SAN0BM y4acTUsA (NPAKO MAM KOCBEHO) B 6bArapcku u cBbp3aHu ¢ bbarapus
APYKECTBa U CBbP3aHU GUHAHCOBU UHCTPYMEHTMU.

JpyKecTBoTo e yupefeHo B Ha4anoTo Ha 2021 r. [lo gatata Ha HACTOALMA LOKYMEHT € OCbLLECTBUAO
egHa WHBECTUUMA B OOMKHOBEHM aKUMM OT KanuTana Ha ,MmBeHubp |“ KOA, EUMK 204870431,
npeacrtasnasawm 1.36% oT KanuTana Ha nocnegHoto. ,MmBeHubp |
OPY)KEeCTBO C aKLMW, C OCHOBEH NpeaMeT Ha AeWHOCT NocpefHMYEecKa M KOHCYATAHTCKA AEeNHOCT U
npuaobusaHe M ynpasaeHne Ha AAN0BM ydacTna. N3NbAHUTENHMAT YneH Ha CbBeTa Ha AUpeKTopuTe Ha
Emutenta ,Mmnetyc Kanutan“ OO/l e HeorpaHMYEHO OTrOBOPEH CbAPYXKHUK B ,MmBeHubp 1“ KOA U
€4MHCTBEH Y/IEH Ha CbBET HA AMPEKTOpPUTE Ha nocnegHoTo. ,MmBeHubp |“ KOA nputexkaBa MHBECTULUM
B CeAHUTE OPYXKecTBa: NybANYHOTO ApyKecTBo, onepupallo B chepaTta Ha UHTepHeT Ha BewmTe (loT)
»AnTepko” Af[l; TbpryBaHOTO Ha nasap “Beam” Aapy)KecTBo, NpenocTaBAWOo CUCTEMM U yCayrn 3a
bruomeTpmyHa waeHTMdurauma ,buognt” ALl; KOMNaHMATa 33 MeXAyHapoLHW TOBAapHW MPEBO3U
YdAvckopama® All; cTapTupawaTta KomnaHua, paspaboTsalia anroputMmM 3a CEMAHTUYHO TbpCceHe B
obnactta Ha b6MoNorMyecknTe Haykm M duHaHcute ,Brocniik” ALl; Apy*KecTBOTO, OnepMpaLlo OHAANH
nnaTpopma 3a TbproBus Ha eapo 3a 6bpP30060POTHM cTOKM ,,06eanHeHn Toprosckm ObekTn” ALl; , Excitel
Holdings“ B.V. - HuaepnaHACKOTO ApPY)KecTBO-mMaliKa Ha rpynaTta Excitel, cb3pgageHo oT 6barapcku
npeanpvemauum, onepupalla 6asuvpaHus B WHAMA BUpTyaneH LWWPOKONEHTOB [OCTaBYMK, M B
OPYKECTBOTO 3a CbBPEMEHHW aHAUTUYHM pewwenuns ,A4E” OO[. O606buweHne Ha WHBECTULMUTE Ha
»MMBeHubp |“ KOA ca npeactaBeHu B TabanuaTta no-gony.

KOA e 6birapcko KOMaHAUTHO

III

Tabauua 2: ,,MmBer4ywp I KA — cmoliHocm Ha uHeecmuyuume ro UH8eCMuUpaHu opyrecmaea
(HeodumupaHu OaHHU)

31.12.2020r.

O6wa 6anaHcoBa CTOMHOCT Ha

»2NMmBeHubp |“ KOA - MHBecTupaHu gpyxecrsa uHBecTULMATa*
8K/1. 0A/08U y4aCMuA u

KoHBepmupyemu 3aemu (xus. n18.)

- AdE OO 424
- Antepko ALl 857
- buogut AL} 400
- Buocuiik A4 1345
- bpaysyeis ALl 1146
- Onckopgma AL 795
- NkcaitTen Xonanure b.B. 493
- ObeanHeHn Toprosckn ObekTn ALl 1101

* MocoyeHume cmoliHocmu ca npedcmaseHu 3ad Us10mo opyrecmsao ,MimBeH4wvp 1“ KA, cbomeemHO 0MHOCUMU KbM 8CUYKU
Hez208U U30a0eHU aKyuu.

OT yupegsaBaHeTo cu B Kpasa Ha 2017 r. go 31.12.2020 r. ,MmBeHubp |“ KOA e nocTurHano pbeT Ha
CTOMHOCTTa (Ha 6a3a yncTa CTOMHOCT Ha UMYLLLECTBOTO) Ha OBMKHOBEHUTE aKLUMM B Kanutana cu B pasmep
Ha 54% (HeoauTMpaHu AaHHKM). IHBeCTUTOPUTE cresBa Aa UMaAT NpeaBua, Ye MUHaAANTe PesynTaTu He ca
rapaHuusa 3a 6baewm neyanbu.
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10. OnucaHue HA OCHOBHUME MeCMmHU U qymdecmpaHHu uUHeeCcmuuyuoHHU rnpoekmu Ha
emumeHma, 6Karn4YumesiHo Karnumasoseu ,003XO0U 3a nepuoda, obxeaHam 6v8
d)UHGHCOGUfne om4yemu, 8K/1l04YEHU 8 dOKyMeHmG 3a dOI'IyCKGHe.

[ pyXKecTBOTO e BnMcaHo B TbproBckua pernctbp Ha 05.03. 2021 r. n Ao AaTaTa HA HACTOALWLMA OOKYMEHT
€ W3BbPWWNO efHa WMHBECTMUMA BbB (WMHAHCOB aKTMB Ha cTtomHoct 70 000 neBa, onucaHa B
npegxogHataT. 9.

11. Mpu nvpeu4yHo npednaeaHe Ha [lazap BEAM: onucaHue HaA naAaHUpaHume uyenu, 3d
docmuaaHemo Ha Koumo we 6v0am u3nosa3eaHu HabpaHume cpedcmasa.
OenHoctta Ha ,MUmMync |“ ALl we ce CbCTOM B MHBECTULUU U yNpaBJeHWe Ha AAN0BU Y4acTUs B pacTsaLm
KOMMNaHWK, B TOBA YMCNO M HEMPAKO y4acTMe B KanuTana Ha TaKMBA KOMMNAHWKM 4pe3 npuaobusaHe Ha
asanose B APYXKeCTBa, ynpasasasawy noptdennm OoT AANOBM y4acTUA B KOMMNAHWUW, KOWUTO MOKPMBAT
WHBECTULMOHHUTE KpuTepum Ha [pyxkectBoTo. CpeactBata OT NMbPBMYHOTO MpedsiaraHe Ha nasapa
,Beam” Wwe ce n3non3BaT 3a perynapHata geHoct Ha ,UmMync |“ AL n He ca 06BbP3aHM C KOHKPETEH
WHBECTULMOHEH NPOEKT.
MwucuaTa Ha ApPY»KeCTBOTO e Aa Nonynapusmpa AAJ0BOTO MHBECTUPAHE B PACTALLM KOMMNaHMu B Bbarapus.
OcHoBaHaTa Len Ha APYMKeCTBOTO e A3 OTKpMBaA M MHBECTUPA B PACcTAWM U MHOBATUBHU BbArapcku Mam
CBbP3aHM c bbarapma KomMnaHUM, HAaCOYEHM KbM MPUXOAM OT MPOJAXKOM OT rofieMu CBETOBHM Nasapu.
®PoKycbT Ha AeWHoctTa Ha ,UmMyncl“ AL e pa noctMra HapacTBaHe pa3mepa Ha HanpasBeHUTe
WMHBECTULMU, Ypes NpuiaraHe Ha AbJAroroguLieH OnuT, 3HaHWA U UHBECTULUMOHHM NPaBuaa U nsnaaliaHe
Ha TeKylw, A0X04 KbM CBOMTE aKuMoOHepu nog ¢opmata Ha AMBUAEHT B pasmep Ha 90% ot
pasnpegensemara nevanba, KOATO He BKAOUBA eDEKTUTE OT NPEOLEHKN Ha MHBECTULUM.
NHBecTUumMmnTE We 6bAAT HACOYEHM KbM:

e Pactawm (growth stock) ny6anyHm n Heny6AMYHM KOMNaHUK

e CekTopw c aBYyuMdpPEH PbCT B rNobaneH malLab

e [0 30% B apyKecTBa, pasnpeaenann ansnaeH (dividend stock)

e [lo 70% B MHBECTULMOHHN MHCTPYMEHTU, KOUTO MHBECTUPAT B PACTALM NYOANYHU U HENYHANYHM
KOMNaHWK, B TOBa 4UC/AO W B ynpasBaaBaHuA oT ,MUmnetyc Kanutan“ OO[, antepHatuMBeH
MHBecTUUMoHeH ¢doHa ,MmBeHubp 1 KOA.

o CekTopu, popmupawm Hag 70% oT pacTerka Ha 6barapckata MKoHomuKa (IT, FinTech, mogepHa
Tbproeus, 6bpP30060POTHU CTOKM, TPAHCMOPT U IOTUCTUKA U Ap.)

12. lHghopmayuAa 3a U3MOYHUYUMeE HA (PUHAHCUPAHE HA emMumeHma (KpamKOCPOYHU U
0b/120CPOYHU), KAKMO U 30 (pUHAHCOBUME HYyHOU HA eMumeHma U CmpyKkmypama Ha
U3Moa38aHOMO (PUHAHCUPAHE 30 MOKPUBAHE HA Me3U HyHOU.

|II

Tvi kaTo ,UmMync |“ ALl e HoBoyupeaeHo Apyxectso npe3 2021 r., NbpBOHAYaAHATa My AENHOCT Le ce
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duHaHCMpa cbC cpeacTBaTa OT yypeauTenHUsa KanuTan naoc HabpaHUTe OT HaCTOALLOTO MbPBUYHO
npegnaraHe Ha nasap ,Beam” cpeacrtsa. EMUTEHTHT Bb3HamepsBa Aa M3BbLPLIBA WM AOMbAHUTENHU
yBe/MYEeHMA Ha KanuTtana cu 4ypes nasap ,Beam”, 3a ga dMHaHCMpa HOBU MHBECTULMU B PacCTALUM
KOMMaHUU NpU Haanume Ha NoAXOAALLM UHBECTULMOHHN Bb3MOMKHOCTU. He ce npeasu»aa M3non3saHe
Ha ABbATOBO GUHAHCMpPaHe U cOBCTBEHMAT KanuTan uwe 6bae eaMHCTBEHMAT U3TOYHUK Ha cpeacTBa 3a
AenHoctTa Ha ,,UmNync I” AL.

13. Hgopmayua om emumeHma 3a mosa 0asau 0bopomHuUSM My Kanumasn e 0ocmamubyeH
30 HOPMGAHOMO My (PYHKUUOHUpaHe 8 pamKkume Ha 12 (0seaHadecem) meceua cned
damama Ha O0OKyMeHmMa 3a OOMycKaHe, uaAU GKO obopomHuam My Kanumana e
HedocmamuvYeH, Kak we 6v0e HabpaH 0onvaHUMesneH usuckyem obopomeH Kanumar.

[pyKecTBoTO Mnocpela Hy»KAUTe cU OT AMKBUAHM CpencTBa Ha 6asata Ha AbArTOCPOYHM NPOrHO3MW.
,NmIync
npeaBMaun afeKkBaTeH pe3eps OT NapUYHKM cpeacTBa. Cnopes pbKOBOACTBOTO [pyKecTBOTO pa3nosara C
AoctatbyeH obopoTeH KanuTtan, HeobxoamMm 3a GYHKUMOHMPAHETO My B pamKkuTe Ha 12 meceua cneg
AaTaTa Ha AOKyMeHTa 3a AonycKaHe. PbKOBOACTBOTO HE OYaKBa Aa MMa CUTyauua Ha HeaoCTUr Ha

|”

AL we OrpaHnyn nHeecTnynnTe C A0 pasmepa Ha HaGpaHMTe cpencTtBa B Kanutasa Cu, Kato

O60pOTeH Kanutan n Hyxaga ot TbpCeHE Ha HA4YNHU 3a HEFTOBOTO HabaBnaHe.

14. CokpameHa ¢huHaHco8a UHGopMayuA 30 emumeHma, NPedcmaseHa 3a 8CAKA 200UHA 30
nepuoda, obxeaHam 8 OOKymMeHMa 3a O0O0MyCKAaHe, B8KAKYUMENHO OCHOBHU (hUHAHCOBU
rnokasamesnu, npedcmasau,u MeKywomo puHaHCO80 CbCMOAHUe Ha emumeHma.

OcHoBHa puHaHcoBa MHPOpPMaLMA 3a Neproaa OT yupeasBaHeTo Ha [py»KectsoTo Ao 31.03.2021r.

OTtyeT 3a goxoguTte

B XW/. NB. 21.01.2021r.-31.03.2021r.
HeTHa neyanba OT NpomMeHM B chpaBed/sMBaTa CTOMHOCT Ha

dUHAHCOBW aKTMBM, OTYMTAHK Npe3 neyanbaTa u 3arybata 7
OnepaTtmsHa nevyanba 1
HeTHa nevanba 1

OT4eT 33 d)MHaHCOBOTO CbCTOAHUNE

B XMA. NB. 21.01.2021r.-31.03.2021r.
CbBKYNHM aKTUBM 593
HeTHa cTOMHOCT Ha aKTMBUTE 591

OTyeT 3a NapnUYHNA NOTOK

B XWA. NB. 21.01.2021r. —31.03.2021r.
HeTHM napmnyHuM NnoToum OT onepaTMBHA AeAHOCT (74)
HeTHM napuyHu notoum ot PUHaHCOBA AeMHOCT 590

,D,F)Y)KECTBOTO € HOoBOy4YpeaeHo U A0 OaTaTa Ha ,ﬂ,OKyMeHTa 3a AonycCkaHe € mn3gano mexamHeH
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¢duHaHcoB oTyeT Kbm 31.03.2021 r. lNpe3 oT4ETHUA Nepmog EMUTEHTBLT € U3BBPLLMA eaHa TPaHcaKums.
Kbm 31.03.2021 r. akTMBUTE Ha [lpYy*KeCTBOTO Ce CbCTOAT OCHOBHO OT Napu M NAPUYHU EKBUBANEHTU U
OT UHBeCTUUMSA, NpeacTaBnnBalla 500 o6uKHoBeHM akumn (1.36%) oT Kanutana Ha ,MmBeHubp |“ KAOA,
EVK 204870431, KonTo [Apy*KeCTBOTO OTYMTA KaTo GMHAHCOB aKTUB MO CrpasBenMBa CTOMHOCT npes
nevyanb6ata nau 3arybarta. CnpaseanmBata CTOMHOCT HA MHBECTULMATA € oueHeHa Ha 6asa meTona Ha
4YncTaTa CTOMHOCT HA AKTMBMTE, OTHOCMMA KbM OOMKHOBEHMTE aKLMW B KanuTtana Ha ,MmBeHubp |
KOA.

PUHAHCOBUAT pe3ynTaT oT ydpegasaHeTo Ha Apyxectsoto o 31.03.2021 r. ce CbCTOM OCHOBHO OT
npomsaHa B CrpasBeAsiMBaTa CTOMHOCT Ha OMMCAHWA MO-rope PUHAHCOB AKTUB M ALMMHCTPATUBHMU
pa3xoau.

15. MHd?OpMGHUﬂ 340 HAAU4YHU U naagHupaHu sHa4yumesiHU mamepuasiHuU asmueu, KAKmo u 3a
Haau4uemo HaG mexcecmu 8vdpPxXy mAx.

,D,DY)KECTBOTO He NpuTeXKasa ,E,bﬂFOTpaVIHM MaTepnanHnM N HemaTepuaaHn akTUBU U HAMA TEXKECTU BBPXY
TAX.

[pyXecTBOTO He N/aHMpa Aa MHBECTUPA CPeACTBa B MaTepuasHu U HemaTepuanHu aktuen. ,Mmlync I”
Al Bb3HamepsBa Aa MHBECTMPA MMYLLECTBOTO CU OCHOBHO BbB (GUHAHCOBM aKTMBW, MpeAcTaBAABaLLU
4AN0BK yyacTua (NPAKO MM KOCBEHO) B BbArapckuM M cBbp3aHu ¢ Bbarapua ApyKecTBa M CBbP3aHu
GUHAHCOBU MHCTPYMEHTM.

16. lHghopmayua 3a CbwecmseHU MPOMEHU 8 UKOHOMUYECKOmMO, UMYyuw,ecmeeHomo u
(PUHAHCOBOMO CbCMOAHUE HA eMUumeHma U He208ama 2pyna csied CbCmasaHemo Ha
¢puHaHcosume OaHHU o 4a. 24 om lpasunama.

Cnep, Kpas Ha nocnegHua GpUHAHCOB nepuog, 3a KOWTO e nybsavkyBaHa ¢uHaHcoBa MHPopmauus, a
mmeHHo 31.03.2021 r., oo paTata Ha HactoAWwMA [JOKYMEHT He ca HacTbnuau APYrM 3HAYUTENHU
NPOMEHN B UKOHOMWYECKOTO, MMYLLECTBEHOTO U GUHAHCOBOTO CbCTOAHWE Ha EMUTEHTa.

17. Mecmama 3a mbp208us, Ha Koumo ca busau donycHamu emucuume (pUHAHCO8U
UHCMPYyMeHMU Ha eMumeHma 3a nocsaeodHuUme mpu 200UHU.

SNmMync 1“ A e yupeaeHo Ha 21 aHyapu 2021 r. 1 e BIMCaHO B TbProBCKMA pernctbp Ha 5 mapt 2021 r.
[o patata Ha cbCTaBAHE Ha TO3U AOKYMEHT, eAMHCTBEHUTEe GUHAHCOBU WMHCTPYMEHTU, U3JaAeHU OT
EmMTEHTa ca OT BMA aKUMWK, pasnpenesieHn B TPU Knaca, cbraacHo Y. 11, an. 2 ot Ycrasa Ha ,,MUmMync I“
A/l. H1UKoM OT KnacoBeTe akuun, U3aaaeHu ot [pyXKecTBoTo, He ca BUAM perncTtpmpaHun 3a Tbprosus Ha
peryavMpaH nasap, MHOrocTpaHHa cUCTeMa 3a TbProBMA UK APYrM MecTa 3a Tbprosus.
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18. bpoli Ha cnyxcumenume KbM 0amama HA U320meAHe Ha OOKyMeHmMa 3a 00rnycKaHe 3a
nocnedHume mpu 200UHU, KAKMO U UHMOPMAUUA OMHOCHO OpP2aHU3AUUOHHAMA
CMpYyKmMypa Ha eMumeHma, BK/AKYUMENHO O0P2aHU2PAMA U ONuCaHUe Ha 4YosewkKume
pecypcu, npedHa3Ha4yeHU 3a cmoraHckama my deliHocm.

Kbm aaTaTta Ha M3roTBAHE Ha HACTOALWMA AOKYMEHT 3a AoNycKaHe EMUTEHTLT HAMA M Npes3 nocneaHunTe
TPW TOAMHM He e UMan cayxutenn. CTpaTernyeckoto ynpaB/ieHWe, BK/IOYMTENIHO B3eMaHeTo Ha
BCAKAKBU MHBECTULMOHHMU PeLleHUs, e Bb3/I0XKeHO Ha CbBeTa Ha AMPEKTOPUTE, a ONepPaTUBHOTO — Ha
U3MBAHUTENHUA YNeH. MBMBbAHUTENHUAT OMPEKTOp LWe OTroBapsA 3a eXeLHEeBHOTO ynpaB/ieHue U
AeHOCTN Ha [py»KecTBOTO (T.e. BCUYKM BBMPOCK, 33 KOMTO He ce M3NCKBa ogobpeHne oT O6LWOTO
cbbpaHve uam CbBeTa Ha AMPEKTOPUTE CbINIACHO MPUAOMKMMOTO 3aKOHOZATeNCTBO MM YCTaBa Ha
OpyxecTBoTo). YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE - OPUAMYECKM fiMua, OT CBOA CTPaHa,
obesneyaBaT W3NbJHEHWETO Ha ¢YHKUMUTE CU C KopnopatueeH pecypc. HeobxoammocTt oT
cneunanusmpaHmM AerHOCTM  (KOHCyATauuK, aHanusu, npeacTaBUTENCTBO WM T.H.), KakKTto M
aAAMWUHUCTPATMBHOTO QYHKLMOHMPAHe Ha [py)KecTBOTO, We Ce OCUrypsiea NocpescTBOM BbHLIHM
yCAyru no LOroBOPEHOCTU, onpeseneHu C peweHne Ha CbBeTa Ha AUPEKTOpPUTE U NOoA HEroBusA NpPakK
KOHTPOJ1. PbKOBOACTBOTO He NJaHMpa HaeMaHeTo Ha NepcoHan B 0603pnm CPOK.

Op2aHU3ayUOHHA CMPYKMypa u op2aHu2pama
N/A

OnucaHue Ha YogewKume pecypcu, I'IpeaH(J3HG‘4€HU 3a cmornaHckama my deliHocm
N/A

19. lHghopmauyus 3a nonyyeHU paspeweHus, AuyeH3u U 0006peHus, KO ca nNPuUaOHUMU KbM
deliHocmma Ha emumeHma.

Kbm peiiHocTTa Ha EmMUTEHTa e NpuIoKMMO 6bArapcKkoTo 3aKOHOAATe/NCTBO M B YACTHOCT —
TbproBCcKMAT 3aKOH W [paBunaTa Ha nasapa ,Beam”. MpegmeTbT Ha AeWHOCT Ha [py)KecTBOTO
CbrnacHo YcraBa BKAOYBa BM3HEC U MHBECTULMOHHN OEWHOCTU, BKAIOYUTENHO M TakMBA, CBbP3aHM C
npuaobusaHe, ynpaBaeHue 1 pasnopexgaHe ¢ AAN0BM y4acTUs, KaKTo U M3BbPLIBAHE HA BCUYKM ApYTU
AENHOCTU, KOMTO He ca 3abpaHeHu OT AeMCTBALLOTO 6bArapcko 3aKOHOAATE/NCTBO, NPU YCNOBUE Ye aKo
Ce WM3MCKBA paspelleHne WM JINLEH3, WAM pPerucTpauusa 33 M3BbPLUBAHE HA HAKOA LEeWHOCT, Tasu

CtpaHnua 44 ot 77



Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

AEVIHOCT Ce oCbllecTtBABa CamMmo cne noslydyaBaHe Ha TaKOBa pa3pelleHne Uam anueHs, CboOTBeTHO cnen
M3BbpPLWBAHE HaA TaKaBa pernucrpauua. Kbm pgaTtata Ha HacrtoAawma AOKYMEHT 3a AO0NyCKaHe HAMa
NPUNOKUMU pa3pelleHna, TMUEH3N n 0,£l,06p8HMFI, NMPUNOKMUMU KbM ,CI,EI\;IHOCTTa Ha EMuTeHTa.

20. MpoghecuoHanHu asmobuoepagpuu Ha auyama, 3aemauju PbKOBOOHU U KOHMPOSHU
OTBbIHOCMU 8 eMUMEHMA, 8KAOYUMETHO CIe0HUMe O0NbaAHUMEsIHU OAHHU:

Tpu umeHa Ha nuyemo Hukonai AHrenos MapTuHOB

Hukonat MapTtnuHoB mma 30 r. onuT B obnactra Ha
KanutanosuTe nasapu, nybAMYHUTE ApyKecTBa MU
¢uHaHcuTe. HuKonah MapTMHOB e cbOocHOoBaTen u
ynpaBaABall, CbAPYXKHUK B KOMMAHMATA 3a A4A/70BU
nHsectnymmn ,Mmnetyc Kanutan” O0O/L, pernctpmpaHo B
Komucmata 33  ¢MHaAHCOB HaA30p KATo  JiMue,
ynpasasaBaLLo anTepHaTUBHMU WHBECTULMOHHM
¢doHpoBe. 3anmouyBa CBOATAa Kapuepa KaTO CTOKOB
6pokep Ha Codwuiickata cTokoBa bopca B nepuoaa
1991-1993 r., kato oT 1993 r. e 6pokep Ha CodwuitckaTa
®doHposa bopca n bankaHckata ®oHposa bopca. Ot
1997 r. no 2006 r. paboTu KaTo bpoKep 1 pbKoBOAMUTEN
Ha oTtaen “bbarapckn Kanutanos [lasap” BbB PK
,Kapon“ AL, no-kbcHo ,Kapon“ AL, KaTo u3rpaxkaa
M3LUANO0 NOCPeaHMKA KaTO MHCTUTYLMOHANEH YYaCTHUK
B TbprosuATa Ha bbarapckata ®oHgosa Bopca (BEPB).
MNpe3 2003-2006 r. Hukonahi MapTWMHOB € uneH Ha
MpopecuoHanta asmobuozpacus CbBeTa Ha Aaupektopute Ha ,Kapon Kanutan
MeHngRMbHT? EALl — ynpaBAaBalLOTO APYMKECTBO Ha
MHBECTUUMOHHNA MHCTPYMeHT Ha Kapon — ,AaBaHc
Musect” AL. Ot 2002 r. go 2005 r. e HarpaxaasBaH oT
B®b c rogmwHata Harpaga 3a H6pokep € HaW-ronsam
6poli ckaoueHn caenku. Mpes neprnoga 1997- 2003 r.
Hukonait MapTMHOB CbLLO € CbAPYKHUK U ynpasBuTen
Ha "MOHukom KoHcynt OO/, cnep KoeTo noema
KOHTPOJIa Ha APYXeCTBOTO M ro npespblla B YacTeH
WHBECTUUMOHEH WHCTPYMeHT. ,HOHMKOM KoHcynT” e
cobcTBEHUK Ha npaBaTa Bbpxy canta Finance.News.BG
no 2003 r., Korato ca npogageHn Ha ,Yeb Meawma
Mpyn“. Mpe3 2004 r. yyacTBa KaTo BoAewa ¢urypa B
MbpBUYHOTO NybAnYHO npeanaraHe Ha ,MHBecTtop BIr*
ALl — nbpBoTO Ha BPB, n ot 2004 o 2013 r. e YneH Ha
CbBeTa Ha gupekTopuTe Ha Nyb6AMYHATAa KOMMaHuA C
OTFOBOPHOCTM MO cTpaTernyeckoto u passutme. OT
2016 r. e HE33aBMCUM YNEH Ha CbBETA Ha AMpPEKTOpUTE
Ha ny6anyHaTa KomnaHuATta ,Antepko” A n ot 2018 r.
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e npeacTtasnsasauw, ,Mmnetyc Kanutan” OO/ Kato 4yneH
Ha CbBeTa Ha pgupekTopute Ha ,buogut” AL. Uma
MarucTpatypa Mo KOMMIOTbPHU  TEXHOMAOrMM  OT
TexHnyeckn VYHusepcuter — Codua u  npungobut
cepTnudmMKaT 3a bpokep Ha LEeHHM KHMKa oT KomucuaTa
no ®uHaHcoB Hapgsop. Bnagee pyckM M aHIANNCKM
€3MUK.

(DyHKL(UU 8 emumeHma

Hukonaw MapTunHoB npeacrasnABga cnepHute
IOPUANYECKM Amua — uJneHoBe Ha CobBeTa Ha
anpektopute Ha ,MmMync 1“ AL: ,Umnetyc Kanutan“
00 — uv3nNbAHUTENEH OUMPEKTOP W npeacepaten Ha
CbBeTa Ha aupektopute u ,Mmnetyc MapTHbpc” 004 —
3aMm. npeacepaten.

Jdama Ha usmu4yaHe Ha maHoama

21.01.2024r.

UHpopmayus 3a deliHocmu u38vH
Opyx#ecmesomo, Koeamo UuMmam omHouweHue
KbM OeliHocmma Ha emumeHma

HuKkonat MapTuHOB e Ccbapy»HUK c 50% pan B
,2Mmnetyc Kanutan“ 004, EMK 203592737. ,Umnetyc
Kanutan“ OO0/ e snuncaHo B pernctbpa no un. 30, an. 1,
T. 7 oT 3aKoHa 3a KomucusaTta 3a ¢MHAHCOB HaA30p C
PeweHune Ne 574-NYAND ot 11.04.2019 r. ,Umnetyc
Kanutan” OO[, e noeno ynpaBneHWETo Ha
anTepHaTUBEH UHBECTUUMOHeH ¢oHa — ,MmBeHubp 11
KOA, EWK 205737996, c npeameT Ha AenHoOCT
WHBECTMPaHe Ha CcpeactBa B  CbOTBETCTBME €
WHBECTUUMOHHATAa My NOAUTMKA B ObArapcku wu
CBbp3aHu € bbarapma yyKaecTpaHHW Masku U cpeaHn
npeanpuATMA U TaKMBA CbC CpefHa KanuTanusauus.
[eiHoCTTa Ha TOBa 4PYKeCcTBO BKAOYBA NpuaobueaHe,
ynpasieHne Ha W pasnopexaHe C KanutanosBu WU
KOHBEPTMpPYEMMU B KanuTasnosu WHCTPYMEHTH,
NPecTPyKTypMpaHe W YyNpaBAeHME Ha ApPYMKeCTBa,
KOHCYNTAaHTCKWU YyCAyru, U apyrn genHoctun. ,Mmnetyc
Kanutan“ OO/ e HeorpaHM4YEHO OTrOBOPEH CbAPYHKHUK
M eOVMHCTBEH 4Y/ieH Ha CbBeTa Ha JAMPEeKTopuTe Ha
»MMBeHubp I“ KOA.

JonbnHuutenHo  ,Mmnetyc  Kanutan“ 00 e
HEOrpaHMYeHO OTrOBOPEH CbAPYKHUK W eAUMHCTBEH
YseH Ha CbBeTa Ha AupekTopute Ha ,MmBeHubp I
KOA, EMK 204870431. ,UmBeHubp 1“ KOA nputexkasa
WHBECTULMM B OBATAPCKM M CBbP3aHM ¢ Bbarapus

ApyrKecTBa.
Hukonalhi MapTMHOB € ynpaBuTEN U CbAPYHKHUK C
43.75% pana B ,Mmnetyc MNaptHbpc” 004, ,MmneTyc
Kanutan“ 004 wn ,Wmnetryc [MMapTtHbpc” 004
NPUTEXKaBaT COOCTBEHM WMHBECTUUMM B OBArApCKU U
CBbp3aHM C bbarapua  Opy)KectBa KaTo  YacTHU
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MHBECTUUMNOHHU NHCTPYMEHTU.

UHpopmayus 3a 8cuvKu Opyrecmasa, 8
Koumo 8 pamkume Ha rocnedHume 3 (mpu)
200UHU n1uyemo e 6usno 4saeH Ha
ynpasumeseH uau KOHMpPoseH opaaH

,HOHMKOMm  KoHcynt” EOOA, EWMK 121082655,
ynpasuren;

,MHB6po” 00, EMK 121003506, ynpasuten;

,OHnaitH Meana“ 004, EMK 117004285, ynpasuten;
,Xaycmaiictep” Al, EMK 203037803, uneH Ha cbBeTa Ha
OUPEKTOPUTE;

,Mmnetyc Kanutan” 004, EMK 203592737, ynpasuTen;
JMmneryc  MaptHbpc” 004, EWUK 205679429,
ynpasurten;

,MmBeHubp |“ KOA, EMK 204870431, npeactasButen Ha
JMmneryc Kanutan” OO[ B KayecTBOTO My Ha
HEOrpaHMYeHO OTIOBOPEH CbAPYKHUK U eAUHCTBEH
Y/IEeH Ha CbBETA Ha ANPEKTOPUTE;

,MmBerubp I1” KOA, EMK 205737996, npeacTaBuTen Ha
JMmnetryc Kanutan“ OO B KayectBOTO My Ha
HEeorpaHM4YeHO OTFOBOPEH CbAPYKHUK U eAMHCTBEH
Y/IeH Ha CbBeTa Ha ANPEKTOPUTE;

LAntepko” Al, EMK 201047670, yneH Ha cbBeTa Ha
ANpPEKTopUTE;

,brognt” AL, EWK 203854303, npeactaBuTen Ha
LMmnetyc Kanutan” OO/l Kato 4Y/ieH Ha CbBeTa Ha
AVNpEeKTopUTe;

,buocnnk” A, EMK 204790412, yneH Ha cbBeTa Ha
OVNPEKTOPUTE;

,bpaysyein” All, EMK 204458374, uneH Ha cbBeTa Ha
OVpEeKTopuTe, KbM fgaTtata Ha [OKymeHTa —
N3MbAHUTENEH YNEH;

,06eanHeHn Toprosckn 06ektn” Al, EMK 205329927,
Y/ieH Ha CbBETA HA AUPEKTOPUTE;

VHpopmayus 30 8CUYKU OpyHecmaa CcbC
3HAYUMO yYyacmue 8 emumeHmad, 8 KOUMO 8
pamkume Ha nocaedHume 3 (mpu) 200uHuU
Auuemo e buso aKyuoHep

Mpe3 nocnedHume 3 200UHU AUYEMO € UMAs0 3HAYUMO
yyacmue (npumexcasa npaKo/Henpaxko rnoHe 25% om
Kanumana u npasama Ha aaac 8 obujume cvbpaHus) 8
cnedHUMe Opyxcecmsa:

»tOHUKomM KoHcynTt” EOO/, EMK 121082655 — npsakKo;

SMH6pO” 00, EMK 121003506 — npsKo M Henpsako
ypes ,,lOHMKom KoHcynt” EOO/L, EMK 121082655;

,OHnaiH Meams“ 004, EMK 117004285 — npsAko u
Henpako u4pe3 ,HOHMKom KoHcynt“ EOOQ[, EMK
121082655;

»Xaycmancrep” Al, EMK 203037803 — npskKo;
»Xaycmanctep Copua” 00 EMK 205179541 — npsko;
SMmnetyc Kanutan” 00/, EMK 203592737 — npsakKo;
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L2Nmnetyc MapTHbpc” 004, EMK 205679429 —HenpsKo
ypes ,,lOHMKom KoHcynt“ EOO/L, EMK 121082655.

VHpopmayus 3a0 8CUYKU OpyHecmaa CcbC
3HAYUMO yYyacmue 8 emumeHmad, 8 KOUmMo
AUUemo e NoHACMOoAWEM YfeH HA
ynpasumeseH usau KOHMpPOoseH o0paaH uau
aKYUOHep

Kem damama Ha mo3u [JoKymeHm 3a OOMycKaHe
aAuyemo ydyacmea 8 ynpasumesneH Usau KOHMposeH
Op2aH Ha u/unu uma 3Ha4YuMo y4yacmue (npumexcasa
NpAKo/HeNpsAKo rnoHe 25% om kanumasna u npasama
Ha enac 8 obwume cvbpaHua) 8 cnedHume
opyxecmea:

,fOHnKOM KoHcynt” EOO/, EMK 121082655, ynpasuten
N NPAKO y4acTue;

»MHBp0” 00, EMK 121003506, ynpasuten u npsako u
HenpaKo ydactue ypes ,lOHMKom KoHcynt” EOOL, EMK
121082655

»OHnaitH Megua“ 004, EMK 117004285, ynpasuten u
NPsSiKo U Henpako y4yactve ypes ,HOHMKOM KoHcynt”
EOO/, EMK 121082655

»Xaycmaicrep” AL, EMK 203037803, uneH Ha cbBeTa Ha
OVNPEKTOPUTE U NPAKO y4acTue;

SNmnetyc Kanutan® 004, EMK 203592737, ynpasuten
M NPAKO y4acTue;

,Mmneryc  MaptHbpc” 004, EWK 205679429,
ynpasuten U Henpako y4yactue 4pe3 ,HOHMKOM
KoHcynT“ EOO/, EMK 121082655;

,MmBenubp I“ KOA, EMK 204870431, npeacraBuTen Ha
JAmnetryc  Kanutan“ OOJ[] Kato HeorpaHuM4yeHo
OTrOBOPEH CbAPYKHUK W 4leH Ha CbBeTa Ha
OVNpEeKTopUTE;

SMMBeHubp 11 KOA, EUK: 205737996, npeacrtasuten
Ha ,Umnetryc Kanutan“ OO/[ KaTo HeorpaHW4YeHo
OTFOBOPEH CbAPYKHWMK W YNeH Ha CbBeTa Ha
OVNpPEKTopUTE;

»Antepko” A, EMK 201047670, yneH Ha cbBeTa Ha
OVpeKTopUTE;

Sbroant” AL, EWMK 203854303, npeactaButen Ha
JNmnetryc Kanutan” OO[ KaTo yneH Ha cbBeTa Ha
OVpPEeKTOpUTE;

,brocnink” AL, EMK 204790412, uneH Ha cbBeTa Ha
AnpeKTopuTe;

»,bpaysyen” Al, EMK 204458374, nanbaHUTENEH YneH
Ha CbBETa Ha AUPEKTOPUTE;

,0beanHeHn Tvprosckn Obektn” All, EMK 205329927,
Y/ieH Ha CbBETA HA AUPEKTOpUTE.
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UHpopmayua omHOCHO Opyxcecmaa,
0658eHU 8 HECLCMOAMENHOCM UAU
AUK8UOAYUA, MPU KOUMO €A 0OCMaHaAu
HeydosnemsopeHU Kpedumopu, rnpes
rnocnedHume 2 (0se) 200uHuU, 8 KOUMO
Auyemo e buso YaeH Ha ynpasumesneH unu
KOHMposeH opeaH

Hukonait MapTMHOB, KakKTo W MNpeAacTaBAsBaHUTE OT
Hero uneHoBe Ha CbBeTa Ha AupekTopute ,Mmnetyc
Kanutan“ 004 wn ,Umnetyc MapTtHbpc” OO[ He ca
61N YneHoBe Ha ynpaBUTENEH UMW KOHTPOJIEH OpraH
06ABEHO B HECLCTOATE/NIHOCT WM
NIMKBUAAUMA, npu
Hey/0BNETBOPEHU KPeanTopu.

Ha ApY’KecTBo,

KOUTO Ca OCTaHaun

UHpopmayua 0anu auyemo u3svbpwsa
deliHocm, KOHKYPEHMHA HA U38bpuwisaHama
om emumeHma

Hukonalhi MapTWHOB, KakTO W NpeacTaBAABaHWUTE OT
Hero uneHoBe Ha CbBeTa Ha AupekTopute ,MmneTtyc
oo w MapTHbpc” 004
M3BBbPLUBAT KOHKYPEHTHA geiHocT Ha ,UmMync I AL,

Kanutan“ SMmnetyc

KakTo e onucaHo B T. 4 Ha Paspen Il n B 7. 21 Ha
HacTtoAawma Pasaen.

Tpu umeHa Ha nuyemo

Buktop MaHeB MaHeB

lMpogecuoHanHa aesmobuoepagus

BuKTop MaHeB nma 29 r. onuT B 061acTTa Ha nasapwure ¢
YacTeH Kanutan, KopnopaTuBHU GUHAHCKU, KanNnUTanoBUTe
nasapu un nybnuMyHuTe ApyrectsBa. Buktop MaHeB e
CbOCHOBaTeNl M ynpaBAABall, CbAPYXHUK B KOMMaHMATA
3a ganosu nHBectuumnmn “Umnetyc Kanutan” O04. Buktop
MaHeB 3ano4sa Kapuepata cv B npe3 1993 r. 8 A3U -
Han-ronAmara 3acTpaxoBaTesiHa KOMMaHuA Ha
6baArapckuA nasap, KbAeTo OTroBaps 3a Cb3[aBaHETO Ha
MapKeTUHrosaTa cTparterus Ha oTgen
"usoTtosactpaxosaHe" npe3 1994 r. n 3a popmnpaHeTo
Ha yacTeH neHcMoHeH ¢oHAa npes3 1995 r. Buktop MaHes
¢uHaHcuer B ,UeHTbpa 3a  macosa
npueatnsauma“ KbM MUHUCTEPCKM CbBET B Nepuoaa

1996-1998 r., KbAeTo OTroBapa 3a WMHCTUTYLMOHANHOTO

e rnaseH

dUHaHCMpaHe  Ha  macoBaTa npueaTmMsaumsa 7
Cb3gaBaHeTo Ha Hag 1000 6barapcku  Nyb6AMYHM
KOMMNaHMK 4pe3 macoBaTa npusatusauma. OT 1994

roguMHa, Buktop MaHeB akTMBHO y4yacTBa B NPUBANYAHETO
Ha YyMKOECTPaHHU MHBECTMTOpKU B Bbarapua M pervoxa.
Kato ocHoBaTen u cobctBeHUK Ha ,,MM KoHcynt” EOO/
(MMC) e Boaun caenku 3a AAN0BO MHBECTUpPaHe U e
M3NbAHABANA Bb3naraHusa 3a GMHAHCOBWU KOHCY/ATaUUWU B
UeHTpanHa n U3TtouyHa Espona 3a Hag 500 maH. espo.
CbBeTHUMK Ha Paribas Capital, Carlsberg, BNP Paribas PF,
BAE Systems, Netlets, Bepurata 3a marasmHu Piccadilly,
»Antepko” ALl

Toli e cepTUdULMpPaH ynpaBaeHCKN KOHcynTaHT (CMC) n e
YsieH Ha ynpaBuTenHuA cbBeT Ha bbarapckata Acoumauma
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Ha  YnpasneHckute  KoHcynTaHTckM — OpraHusauum
(BAYKO). Bnagee aHrIMNCKU U PYCKU €3UK.

(DyHKqUU 8 emumeHma

Buktop MaHeB npeactaBnaBa caegHUTE HOPUANYECKM
vua — yneHose Ha CbBeTa Ha AupeKkTopute Ha ,mllync
I“ Ad: ,Wmnetyc Kanutan” OOL - wu3nbAHUTENEH
OVpeKTop u npeacepaten Ha CbBeTa Ha AMpPeEKTOpUTE U
,Mmnetyc MapTtHbpc” OO0 — 3am. npeaceaarten.

Jdama Ha usmuyaHe Ha mMaHdama

21.01.2024 .

UHpopmayus 3a deliHocmu u38vH
Opyxcecmeomo, K02amo umam omHouieHue
KbM OBeliHocmma Ha emumeHma

Buktop MaHeB e cbapyxHUK ¢ 50% pan B ,Umnetyc
Kanutan“ 004, EWK 203592737. ,Wmnetyc Kanutan“
00/ e snucaHo B pernctopa no ua. 30, an. 1, 1. 7 ot
3akoHa 3a KomucumaTa 3a ¢mMHaHCcoB Haa3op ¢ PeweHune
Ne 574-NYAU® ot 11.04.2019 r. ,UmneTyc Kanutan” 00/,
e noeno ynpaBaeHMeTo Ha anTepHaTUBEH
uHBectuumMoHeH ¢oHg — ,UmBenubp [I“ KOA, EUK
205737996, c npeameTr Ha AeMHOCT WMHBECTUMPaHe Ha
CpeacTBa B CbOTBETCTBME C  WMHBECTUMLUMOHHATA My
NOAUTUKA B ObBArApPCKM M CcBbP3aHWM C bbarapua
YYXKOECTPAaHHU MajKM U CpeaHu NpeanpusTUa M TakMBa
CbC CpefHa Kanutanusauma. JenHoCTTa Ha ApYKecTBOTO
BK/OYBA npuaobusaxe, ynpasneHune Ha

pasnopexaaHe C KanuTaloBM U KOHBEPTUPYEMM
KanuTasoBW  WHCTPYMEHTWU,  MPECTPYKTypupaHe

YyNpaB/ieHWE HA APYXKEeCTBa, KOHCYATAHTCKM YyCAyru,

M X X @ X

apyrv  geiniHoctn. ,Mmnetyc  Kanutan” 00/
HeorpaHM4YeHoO OTFOBOPEH CbAPYKHWUK U €OUHCTBEH Y/eH
Ha CbBeTa Ha AMpeKTopuTe Ha ,,MmBeHubp 11 KOA.

JonbaHntenHo »MmneTtyc Kanutan“ oo e
HeorpaHM4YeHoO OTFOBOPEH CbAPYKHUK N eAUHCTBEH Y/eH
Ha CbBeTa Ha AupekTopuTe Ha ,MmBenuybp |I“ KOA, EUK
204870431. ,MmBeHnubp 1“ KOA nputerkaBa MHBECTULMMU
B 6bArapcku 1 CBbp3aHuM ¢ Bbarapus apy»Kecrsa.

BukTOop MaHeB e ynpaButen n cbapyXHuK ¢ 43.75% pana
B ,Mmnetyc MaptHbpc” O0L. ,Mmnetyc Kanutan” OO u
JAMmnetryc MaptHbpc” OO nputerkaBaT CcobCTBEHMU
WHBECTUUMM B OBArAapPCKM M CBbp3aHW C Bbarapua
OPYKECTBa KaTo YaCTHN MHBECTULMNOHHM MHCTPYMEHTH.

UHpopmayua 3a scUYKuU Opyrecmaea, 8
Koumo 8 pamkume Ha riocaedHume 3 (mpu)
200UHU nuyemo e 6uso 4saeH Ha
ynpasumeseH uau KoHmMposeH opeaH

,MM KoHcynt” EOO/, EMK 121345602, ynpasuTten;
LNmnetyc Kanutan” 004, EMK 203592737, ynpasuten;
LNmneTtyc MapTHbpc” 004, EVMK 205679429, ynpasuten.
JMMBeHubp 1“ KOA, EMK 204870431, npeactasuTen Ha
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JNAmnetryc  Kanutan® OO[ B KayecTtBOTO My Ha
HEeOrpaHMYeHO OTFOBOPEH CbAPYHKHUK N eANHCTBEH YNeH
Ha CbBETa Ha AMPEKTOPUTE;

SMmBeHubp II“ KOA, EMK 205737996, npeacrtaButen Ha
JMmneryc  Kanutan” OO B KayectBoTo My Ha
HeorpaHM4YeHO OTFOBOPEH CbAPYHKHUK N eANHCTBEH Y/eH
Ha CbBeTa Ha AMPEKTOPUTE;

BuKTOp MaHeB e YneH Ha yNpaBUTE/IHMA CbBeT Ha
AcoupaumaTa BAYKO.

UHpopmauua 3a 8CUYKU OpyHecmea cbC
3HAYUMO yYacmue 8 eMumeHma, 8 KOUMo 8
pamKkume Ha nocaedHume 3 (mpu) 200uHuU
auyemo e buso akyuoHep

lpe3 nocnedHume 3 200UHU AUUEMO e UMAsA0 3HAYUMO
yyacmue (npumexcasa npAKo/Henpaxko noHe 25% om
Kanumanaa u npasama Ha 2naac 8 obwume cvbpaHus) e
cnedHume opymecmsa:

»MM KoHcynt” EOO/, EMK 121345602 — npskKo;
SMmnetyc Kanutan” 004, EMK 203592737 — npskKo;
LNmnetyc MapTtHbpc” 004, EMK 205679429 — npsko.

UHpopmauua 3a 8CUYKU OpyHecmea cbC
3HAYUMO yYyacmue 8 eMumeHmad, 8 KOUMOo
AUYemo e MoOHAcCMoAWem YsaeH Ha
yrnpasumeseH Usau KOHMPOsEH op2aH uau
aKyuoHep

Kvm damama Ha mo3su [lokymeHm 3a 00nycKaHe Auuemo
yyacmea 8 ynpasumesieH UAUu KOHMpOosaeH Op2aH Ha
u/unu  uma  3HQYuMo  yyacmue  (npumexcasa
npaKko/Henpako noHe 25% om kanumana u npasama Ha
2nac 8 obujume cvbpaHus) 8 ciedHUMe Opyxcecmsa:
»MM KoHcynt” EOOQA, EMK 121345602, ynpasuTen wu
NPsKo y4yacTue;

SNmnetyc Kanutan®“ 004, EMK 203592737, ynpasuten u
NPAKO y4yacTue;

LNmnetyc MapTHbpc” 00, EMK 205679429, ynpaButen u
NPAKO y4yacTue;

JMMmBeHubp 1“ KOA, EMK 204870431 — npeacraBuTen Ha
LNmnetyc Kanutan“ OO/l KaTo HeorpaHM4YeHO OTrOBOPEH
CbAPYKHUK U YNEH Ha CbBETA Ha AUPEKTOPUTE;
»MMmBeHubp II“ KOA, EMK 205737996 —npeactaBuTen Ha
LNmnetyc Kanutan” OO/[] KaTo HeorpaHNUYeHO OTrOBOPEH
CbAPYKHUK U YNEH Ha CbBETA Ha AUPEKTOPUTE;

UHopmayus omHOCHO Opyicecmea obsseHU
8 HECbCMoAMenHOCM Uau AuKeudayusa, npu
Koumo ca ocmaHanu HeydosnemeopeHu
Kpedumopu, npes nocaedHume 2 (0se)
200UHU, 8 KOUMO AuUemo e buso YsaeH Ha
ynpasumesneH Usau KOHMposieH opeaH

BukTop MaHeB, KaKTo M NpeacTaBAsBaHUTE OT HEro
yneHoBe Ha CbBeTa Ha aupekTopute ,Mmnetyc Kanutan”
oo v ,Mmnetyc NaptHbpc” OO He ca bunn yneHose
Ha ynpaBuTeNeH WAM KOHTPOJIEH OPraH Ha ApPYrKecTBo,
06ABEHO B HECHCTOATENHOCT AN IMKBUAAUMA, MPU KOUTO
Ca OCTaHa/M HeyA0BAETBOPEHN KpeauTopu.

NHpopmayusa danu nuuemo u3svpuwied

BVIKTOp MaHeB, KaKTto u npeacraBnABaHUTE OT HEro
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KOHKypeHmHa deliHocm Ha u3ebpweaHama
om emumeHma

yneHoBe Ha CbBeTa Ha gupekTopute ,Mmnetyc Kanutan”
oo4a wu SAmneryc MaptHbpc” OO wum3BbpwBaAT
KOHKYpeHTHa gdeinHocT Ha ,UmMync |“ A, Kakto e
onucaHo B T. 4 Ha Pa3pen Il n B 7. 21 Ha HacToAWMA
Pasgen.

Tpu umeHa Ha nuyemo

bnarosect CnasyeB Kpaues

lMpogpecuoHanHa aemobuoepagus

Bnarosect Kpayes uma 621130 15 r. npodecroHaneH onut
B8 cdepata Ha KanuTanosuTe nasapu M PUHaHCUTE.
3anoyBa paboTa B MHBECTMUMOHEH nocpegHuk ,Kapon”
ALl npe3 2004 r. Mpe3 2006 r. npuaobuea nuUeH3 3a
bpoKep Ha LEeHHM KHuxka oT Komucuata 3a PpuHaHCcoB
Hagzop v go 2019 r. ynpakHsABa aKTUBHO TasWn OENHOCT.
OcBeH caenkun Ha bbarapcka ®PoHpgosa bopca npes 2009
r. bBbnaroBect KpaueB ob6cnyxBa #
WHBECTULMOHHNA NOCPEeSHUK Ha MEXAYHAPOAHM Masapu.
Mpe3 nepuoaa 2010-2018 r. oTroBaps 3a Pa3BMUTMETO Ha
penHoctta Ha UM ,Kapon” B HanpaBneHwe 6bArapcku
KanuTasoB Masap, y4acTBa B KOMUTETA 3a ynpaBiaeHUe Ha
WHBECTULUMOHHUA noptdein Ha ,Kapon“ u cknwousa
caenkute 3a cobcTBeHa CMeTKa Ha WMHBECTULMOHHMA

K/IMEHTU  Ha

nocpeaHuK. Bnagee HEMCKM U aHTIUACKM e3UK.

(DyHKqUU 8 emumeHma

bnarosect Kpayes e uneH Ha CbBeTa Ha gMpPEKTOpUTe Ha
SNmNync 1“ AL

Jama Ha usmu4yaHe Ha maHoama

21.01.2024 .

UHpopmayus 3a deliHocmu u38vH
Opyxecmeomo, K02amo umam omHouieHue
KbM BeliHocmma Ha emumeHma

Bnarosect KpayeB Hsma AeWHOCTM M3BbH EmMUTEHT],
KOUTO MMaT OTHOLLEHME KbM AieMHOCTTa Ha EmuteHTa.

UHpopmayus 3a 8cudKu Opyrecmaa, 8
Koumo 8 pamkume Ha rocaedHume 3 (mpu)
200UHU nuyemo e buso 4YsaeH Ha
ynpasumesneH Usau KOHMposieH opeaH

Hama TakmBa

VHpopmayus 3a0 8CUYKU OpyHecmaa CcbC
3HAYUMO yyacmue 8 emumeHmad, 8 KOUMO 8
pamkume Ha nocaedHume 3 (mpu) 200uHuU
Auuemo e buso aKyuoHep

Hama TakuBa
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UHpopmayua 3a sCUYKU OpyHecmeaa cbC
3HAYUMO yyacmue 8 eMUmMeHmMa, 8 KOUMO
AUYemo e NoHACMoAWEeM YseH Ha
yrnpasumeseH Usau KOHMpPOsAeH op2aH uau
aKUUOHep

Hama TakuBa

UHopmayus omHOCHO Opyicecmea obsseHU
8 HECbCMoAMenHOCM Uau AuKeudayusa, npu
Koumo ca ocmaHanu HeydosnemeopeHu
Kpedumopu, npes nocaedHume 2 (0se)
200UHU, 8 KOUMO AuUemo e buso YsaeH Ha
ynpasumesneH Usau KOHMposieH opeaH

Bnarosect Kpaues He e 6UN UYneH Ha ynpaBUTeNEeH UM
obaseHo B
npu Kouto ca

KOHTPO/IEH OpraH Ha  APYKecTBo,

HEeCbCTOATENNHOCT WU  NUKBUAAUUA,
OCTaHa/n Hey4O0BNETBOPEHU KPpeauTopu.

UHpopmayusa 0anu auyemo u3svbpuwsed
KOHKYypeHmMHa 0eliHocm Ha u3ebpuwisaHama
om emumeHma

He M3BBbpPLUIBA TAKNBaA ,D,eVIHOCTM

BbB Bpb3Ka ¢ HacpoyeHoTo Ha 09.07.2021 r. Obwo cbbpaHue Ha akuMOHepuTe, B YNITO AHEBEH pea e
BK/IIOYEHO MpeanoXKeHue 3a NpomMAHa B CbCTaBa Ha CbBeTa Ha AMPEKTOPWTE, B HACTOALLATA TOYKA €
npeactaseHa MHbopmauma cbrnacHo Y. 23, 1. 20 ot Mpaeunata Ha Masap BEAM 3a npeanoeHua HOB

Y1eH.

Tpu umeHa Ha nuyemo

MapwuH Wnwes Wnwes

lMpogecuoHanHa asmobuoepagus

MapuH Wnwes nma 6aun3o 30 r. npodecnoHaneH onuT B
obnactute TbProscKa 7
NpPoun3BOACTBEHA AEMHOCT. 3ano4YBa CBOATA Kapuepa npes
1991 r. 8 Tb ,,BMOXUM“ All, KnoH CBULWOB, @ NO-KbCHO
paboTn KaTo rnaBeH ekcnepTt KpegutupaHe B Tb , ObB”
A, knoH Pasrpaa. B nepuoga 1997 r. — 2001 r. ce
3aHMMaBa C TbproBMA W KOHCONMAAUMA HA aKLWKU Ha
npegnpuAaTna npueaTM3aumna "
npuBaTM3aLMOHHN GOHOOBE U C HEMAPUYHWU MATEXHU
KaTo noctura obu, wu3TbprysaH obem Ha
KOMMeHcaTopHM 6OOHOBe M 3anmucu oT 25 maH. nB.
HOMWHan. Mpe3 2001 r. — 2002 r. U3NbAHABA ANBKHOCTTA
HayanHuMKk oTgen ,PUHAHCOBO ocurypsaBaHe”,
avpekuma ,,CneanpusaTu3aumoHeH
,AreHuusaTa 3a npusaTtmnsauma“ Ha P.bbarapus. Ot 2002 r.
MapwuH LLnwes ce 3aHMMaBa C TbProBmA CbC 3emMeesiCKa
3eMs, a MNOo-KbCHO M C aMUHUCTPATUBHO 0OCNYKBaHe Ha
3emefencku npoussoautenn. B nepnopga 2015 r. — 2016
r. Cé HacoyBa KbM oOTriexgaHe M npepaboTka Ha
eTepuyHomacneHun Kyntypu, a ot 2016 r. o HacroAwmA

KanunTtasiosu nasapwu,

oT MacoBaTta

cpencrea,

Kbm

KOHTpON“, npwu

MOMEHT Ce 3aHMMaBa C Tbprosuna Ha eTepnuyH1 macna.

MapuH LWunwes uma maructpatypa no ,PuHaHcn” B
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CronaHcka Akagemua . A. LleHoB”. ToBOpM PYCKU U
NON3Ba aHI/INIACKM E3UK.

(DyHKL(UU 8 emumeHma

Kbm patata Ha To3n [JOKymeHT 3a gonyckaHe MapwuH
Wnwes He PBbKOBOAHM U KOHTPOJIHU
OJBXKHOCTM B EMUTEHTA

M3Nb/IHABA

Jdama Ha usmuyaHe Ha mMaHdama

N/A

UHpopmauyusa 3a deliHOCMU U38bH
Opyxrecmesomo, Koeamo UuMam omHouweHue
KbM OeliHocmma Ha emumeHma

MapuH Wnwes HAMa geiHoOCTU M3BbH EMUTEHTa, KoUTo
MMaT OTHOLLEeHME KbM AelHOCTTa Ha EmMuteHTa.

UHpopmayus 3a 8cuvKu Opyrecmaa, 8
Koumo 8 pamkume Ha riocaedHume 3 (mpu)
200UHU nuyemo e 6uso 4YsaeH Ha
ynpasumesneH Usau KOHMposieH opeaH

"ABPA3" EOOJ, EMK 116579075 — ynpasuten
“Tepa Po3a” EOO/, EMK 200545230 — ynpasuten
“HOBA WES” EOOJ, EMK 116587454 — ynpasuten
"TAMAPUH" EOO/L, EMK 116564904 — ynpasuten

"BEO" EOOZM, EMK 205222590 — ynpaBuUTen U HEMpeKu
KOHTPO/IHK NnpaBsa

"YETUPU" O0[, EMK 205109016 - ynpaBUTEN N HENPEKU
KOHTPOJIHWM NpaBa

"TPUHALECET-CA" EOOA, EWMK 205263480 — Henpeku
KOHTPOJIHU NpaBa

"84" 00/, EMK 205219834 — HenpeKn KOHTPOIHM NpaBa

B donvnHeHue Ha eopenocovYeHama uHgopmayus, npes
nocnedHume mpu 200uHU MapuH LLuwes e yuacmean 8
ynpasumesnHume op2aHu Ha u/unu e uman KOHMpPOsHU
npasa 8vpxy cAedHUMmMe AUYa ¢ HeCMOMAHCKA yesn:

"BYPFACKW U3IPEB" ®oHaauua, EMK 205206561
"OBPA3" ®oHpauma, EMK 205825137
"MWNEHNYM HOBA UOEA" ®oHpauma, EWMK 177232763

"POHOALUMA HOBWU XOPU3OHTU" EVK
176957189

"CTOMAHCKU JEMHOCTUN" dongaums, EMK 205195509

doHpgauma,

UHpopmauua 3a 8CUYKU OpyHecmeaa cbC
3HAYUMO yYacmue 8 eMumeHma, 8 KOUMO 8
pamKkume Ha nocaedHume 3 (mpu) 200uHu
auyemo e buso akyuoHep

Mpe3 nocnedHume 3 200UHU AUUEMO e UMAs0 3HAYUMO
yyacmue (npumexcasa npaKo/Henpako noHe 25% om
Kanumanaa u npasama Ha enac 8 obwume cvbpaHus) e
cnedHume opyrecmsa:

"XAMYEN CNOPT" 00/, EMK 206022984 — npako yyactue
"ABPA3" EOO/, EMK 116579075 — npaKko y4actme

Tepa Po3a EOO/], EMK 200545230 — npAKo y4yactue
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HOBA NAEA EOO, EMK 116587454 — npAko yyactne
"NAMAPUH" EOO/L, EMK 116564904 — npsiko yyacTtue

UHpopmauua 3a 8CUYKU OpyHecmea cbC
3HAYUMO yYyacmue 8 eMumeHma, 8 KOUMo
AUYemo e MoOHAcCMoAWem YaeH Ha
yrnpasumeseH Usau KOHMPOsEeH op2aH uau
aKyuoHep

Kvm damama Ha mo3u [JokymeHm 3a 00onycKaHe auyemo
yyacmea 8 ynpasumesieH UAU KOHMpPOsEH Op2aH Ha
u/unu uma  3HaYumMo  yyacmue (npumexcasa
npAKko/Henpaxko noHe 25% om kanumana u npaeama Ha
anac 8 obujume cvbpaHus) 8 cnedHUMe Opyxcecmea:

"XAMYEN CNOPT" 00/, EMK 206022984 — npako yyactue

"ABPA3" EOO/[, EMK 116579075 — ynpasuTen u npako
yyactume

HOBA UAEA EOOL, EMK 116587454 — ynpasuten u NpAaKko
y4yacTtme

"NTAMAPUH" EOO[, EWK 116564904 — ynpasButen u
NpPAKO y4actne

"BEO" EOO/, EMK 205222590 — ynpaBuTen M HeNpeku
KOHTPO/IHK NpaBsa

"YETUPU" 004, EMK 205109016 — ynpaBUTEeN U HENpPEKM
KOHTPOAHW NpaBsa

"TPUHALECET-CA" EOOA, EMK 205263480 — Henpeku
KOHTPOJIHK NpaBa

"8" 00/, EMK 205219834 — HENPEKN KOHTPO/IHM NpaBa

B OonvsHeHue Ha 2operiocoYeHamMa UHGOPMayusa, Kbm
damama Ha [okymeHma 3a donyckaHe MapuH LLluwes
yyacmea e ynpasumesnHume op2aHu Ha u/uau uma
KOHMPpOAHU  1pasa  ebpxy cC7e0HUme  Auyd ¢
HecmonaHcKa uen:

"BYPFACKW U3IPEB" ®onpaums, EMK 205206561
"OBPA3" ®oHpaums, EMK 205825137

"MWJTIEHNYM HOBA NAOEA" ®oHpauma, EMK 177232763
"®OHOALMA HOBWU XOPU3OHTU" doHpgauma, EUK
176957189

"CTONAHCKM OEMHOCTU" donpauma, EMK 205195509

UHopmayus omHOCHO Opyicecmea obsseHU
8 HECbCMoAMeaAHOCM Uau AUKeudayus, npu
Koumo ca ocmaHasnu HeydossnemeopeHu
Kpedumopu, npes nocaedHume 2 (0se)
200UHU, 8 KOUMO AuUemo e buso YaeH Ha
ynpasumesneH Usau KOHMposieH opeaH

Hama TakuBa
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UHpopmayua danu auyemo u3svpwsa
KOHKypeHmMHa OeliHocm Ha u3sbpweaHama | He n3sbpluBa TakMBa AeAHOCTU
om emumeHma

21. IHghopmauus OMHOCHO CbU,ecmey8aHemo Ha HAAUYEH Uau MomeHyuaneH KOHGAUKM Ha
UHMepecu rnpu ocvbwecmsasaHe Ha 0eliHocmma Ha YsaeH Ha yrnpasumesneH U KOHMposeH
op2aH u deliHocmma Ha emumeHma.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U NPUTEXKATeAU Ha MPUBUAETMPOBAHWM aKLUMK B KanuTaaa Ha

EmuteHTa ,Mmnetyc MapTHbpc” OO0 1 ,Mmnetyc Kanutan” OO/[ ca cBbp3aHM AULA.

HuKkonat MapTnHOB M BuKTOp MaHeB ca ynpaBuTENN U CbAPYXKHUUM € no 50% agan B ,Mmnetyc
Kanutan” OO/, KaKTO M ynpaBuTenn un cobapyxHuum ¢ no 43.75% aan 8 ,Mmnetyc MapHTbpc” OOA. B
Tasn BpPb3Ka WMHBECTUTOPUTE cCleABa Aa MMaT npeasua, Ye Ha HacpodveHoTo 3a 09.07.2021 r. O6uwo
cbbpaHMe Ha aKUMOHepUTe e NPeaNoKeHO pelleHMe 3a ocBoboxaaBaHe Ha ,MmneTtyc MapTHbpc” 00
KaTo uneH Ha CbBeTa Ha AMPEKTOpUTE M e NpeanorKeH n3bop Ha HOB YNeH B NMLETO HA r-H MapuH
Wwnwes.

Yuactua B ,MiImBeHuYbp 1“ KOA

SNmnetryc Kanutan“ OO/[, e HeorpaHM4YeHO OTFOBOPEH CbAPYXKHUK W eAUHCTBEH Y/EeH Ha CbBeTa Ha
anpektopute Ha ,MmBenubp |“ KOA, EMK 204870431. ,UmBenuybp |“ KOA npuTterkaBa MHBECTULMU B
6bArapckn U cebp3aHU ¢ bbarapua apykectsa. Kbm gaTtata Ha T03M [JJOKYMEHT EMUTEHTBT NpuTerKasa
500 o6unKHOBEHM akumm (1.36%) oT KanuTana Ha ,MmBeHubp |“ KOA.

SNmnetryc Kanutan” OO/ npuTte)kaBa NPUMBUNErMPOBAHW akuMM B Kanutana Ha ,MmBenubp |“ KOA,
KOWUTO AaBaT NpaBoO Ha rapaHTMpaH AUBUAEHT B pa3mep Ha 2% roAuwHO OT 3anMcaHMa OT aKUMoHepu
Kanutan Ha ,MmBeHubp I“ KOA KbM CbOTBETHMA MOMEHT.

SMmnetyc MNaptHbpc” OO npuTerkaBa NPUBUNETMPOBAHM aKUMKM B KanuTana Ha ,MmBeHubp 1“ KOA,
KOMTO [aBaT NPaBO HA AOMbJAHUTENHO y4acTUe BbB BCAKA dopma Ha pasnpeneseHMe Ha CPpeacTBa Ha
SMMBeHubp 1“ KOA KbM cBOMTE aKUMOHEpWU (BKAOYUTENHO AUBUAEHTU, JIMKBUOAUMOHHA KBOTA M
apyrv). OOnbAHWUTENHOTO y4yacTMe € B pa3mep, paBeH Ha 20% OT BCMYKM MOANEXalM Ha
pa3snpegeneHne cymu (HesaBMcMmo OT crnocoba Ha pasnpegeneHue), HamaneHu cbe (i) cymure,
Heobxo4MMM 33 M3NJalaHe Ha rapaHTUpaHuA AMBUAOEHT U (ii) pasmepa Ha BNMCaAHWA KanuTaa Ha
,MmBeHubp I“ KOA.

Yuactua B, MmBeHuYbp 11“ KOA

SNmnetyc Kanutan” OO/ e BnucaHo B pernctbpa no un. 30, an. 1, T. 7 ot 3akoHa 3a KomucuaTa 3a
¢nHaHCcoB Hapzop ¢ PeweHune Ne 574-NYAUP ot 11.04.2019 r. ,Mmnetyc Kanutan“ OOL, e noeno
yNpaB/ieHNETO Ha anTepHaTMBeH MHBeCTUUMOHeH ¢oHa — ,MmBeHubp II“ KOA, EMK 205737996, c
npeameT Ha AEWHOCT MHBECTUPAHEe HAa CpeacTBa B CbOTBETCTBME C MHBECTULMOHHATA MY MOAUTMKA B
6BNraPCKU M CBBbP3aHM C Bbarapua YyKAeCcTpaHHM MaiKkU U CPeaHn NpeanpuATUA U TaKMBa CbC cpegHa
KanuTanusauma. [leiHOCTTa Ha APYKEeCTBOTO BKAOYBA NpMAobMBaHe, ynpaBaeHWe Ha U pasnopexaaHe
C KanuTasioBM M KOHBEPTUPYEMM B KAMWUTANOBM MHCTPYMEHTU, NPECTPYKTYpPUPAHE WU ynpaBieHWe Ha
OPYKecTBa, KOHCYNTAaHTCKM ycayru u apyrn genHoctu. ,Mmnetyc Kanutan” OO, e HeorpaHu4eHo
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OTrOBOpPEH CbAPYHKHMK N eANHCTBEH YNEH Ha CbBeTa Ha AupeKktopute Ha ,MmBeHubp II“ KOA. CbBeTbT
Ha AupeKkTopuTe Ha EMuUTeHTa npeasmkaa, Ye B 6baelle EMUTEHTHT MOXe Aa U3BbPLLBA UHBECTUL MM B
»MMBeHubp II“ KOA.

SMmnetryc Kanutan® OO/ nputexkaBa NpMBUIErMPOBAHN akuuuM B Kanutana Ha ,MmBenubp I KOA,
YMUTO MPMBUAETUM BKAKOYBAT MPABO Ha rapaHTUpPaH AWMBUAEHT, KOWTO 3a NMbpBMTE MNET roguHu oT
cbuecteyBaHeTo Ha ,MImBeHubp II“ KOA e B pasamep Ha 1% rogviiHo OT CpefHOroAULWIHNA pa3mep Ha
KOA npu uspgaBaHe Ha OOWMKHOBEHW aKUMKM CPeacTBa; a 3a BCAKa
cnejBalla roauHa oT cbliectByBaHeTo Ha ,MmBeHnubp 11 KOA e B pasmep 2% roauwHo oOT
cpegHoroanIIHMA pasMmep Ha HabpaHuTe oT ,MmBeHubp |1 KOA npu nspgasaHe Ha 06MKHOBEHWU aKLMMU
cpeAacTsa.

|II

HabpaHuTte ot ,MmBeHubp |

III

JonbnHuTenHo, 3a BCAKA OT MbpBUTE NET FoAMHW OT CblLecTByBaHeTO Ha ,MmBeHubp II“ KOA 3a
OEeMHOCTTa CU KaTo CbBeT Ha AupekTopuTe Ha nocnegHoto ,Mmnetyc Kanutan“ OOJ[, nony4yasa
Bb3HArparkaeHve 3a ynpasneHne B pasmep 1% Ha cro (6e3 AAC, Korato e Ab/AKMMO) OT
cpegHoroaAnWHMA pasmep Ha HabpaHuTe oT ,MmBeHubp I KOA npu nspgasaHe Ha 06MKHOBEHWU aKLMMU
cpeAacTBa, onpeaesieHa Npu CbOTBETHO NpuiaraHe yc/J0BUATa Ha HEroBMA yCTaBa.

SNmnetyc MapTHbpc” O0/[, npuTekaBa NPMBUMAETMPOBAHM aKLMKU B KanuTana Ha ,MmBerubp I KOA,
YAUTO MNPUBUAETMM BKAKOYBAT NPABO HA AONbAHUTENEH AUBWAEHT, NUKBUAALMOHHW U APYrU
pasnpeaeneHusa B pasmep 20 % (aBaseceT Ha cTO) OT 06WMA pasmep Ha pasnpenensaHUA AUBUAEHT
JNIMKBUAAUMOHHU W ApYrK pasnpenesieHusa, KOeTo NpaBO Bb3HWMKBA cnes KaTto ,MmBeHubp II” e
HaNpPaBWMAO NNALWAHUA NO OOMKHOBEHMTE aKLMK, B 06l pasmep, paBeH Ha EMUCUOHHATA CTOMHOCT Ha

BCUMYKM M3gageHm ot ,MmBerubp I1“ KOA 06MKHOBEHM aKkumu.

CbBMECTHM YYacTmaA, y4acTua B APYIrn APYKECTBa

B gonbaHEHME KbM nocovyeHoTo no-rope, ,Mmnetyc Kanutan® 004 n ,Mmnetyc MapTHbpc” OO/, KaTo
YaCTHM MHBECTULMOHHU MHCTPYMEHTU, KaKTO U TEXHWUTE NpeacTaBUTENM, MMAT (NPAKO MAM HEMPAKO)
yyacTua B APYru ApPYrKecTBa, NPeacTaBAABaALLM HACTOAWM U MOTEHLUMANHU CbBMECTHU MHBECTULMU C
EmuTeHTa, nocoyeHu B Tabnunua 3.

Tabauya 3: Ce8MecmHuU yyacmus

UHBecTupawo nuue

WUHBectn- |(Umnetyc |Umnetryc |(MUmBeHuybp (UMBeHubp (MM lOHukom |UH6pO Hukonaii |Bnarosect
paHo Kanutan NaptHbpc || KOA 11 KOA KoHcynT KoHcynt ooA4 MaptuHoB |Kpaues
apyxecrso (00[ (e]0)1} EOO. EOOA
MUmBeHubp | [0.03% oT 0.03% ot 4.90% ot 5.45% ot 0.54% ot 1.36% ot
KOA KanuTana, |Kanutana, KanwuTana, |KanuTana, |KanuTtana, |KanuTana,
0% ot 0% ot 4.91% ot 5.45% ot 0.55% ot 1.36% ot
npaBaTa Ha |npaBaTa Ha npaBaTa Ha [MpaBaTa Ha |nNpaBaTa Ha |NpaBaTa Ha
rnac, 100% |rnac, 100% rnac rnac rnac rnac
oT ot

npusuner. npusuner.
aKuMn Knac |akumum Knac

B B
UmBeHubp |0.04% oT 0.04% ot 3.96% ot 7.91% ot 1.98% ot
I1KOA KanuTana, |KanuTana, Kanutana, |KanuTana, KanuTana,
0% ot 0% ot 3.96% ot 7.92% ot 1.98% ot
npasaTa Ha |nNpasaTa Ha npasaTa Ha |npasaTa Ha npasaTa Ha
rnac, 100% |rnac, 100% rnac rnac rnac
ot ot

CtpaHnuya 57 o1 77



Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

npuswuner. npuswuner.
aAKUMKU Knac |akKumum Knac

B ,C
A4E O0[, 6.35% ot 5.26% ot 8.13% ot 7.41% ot
Kanutana u Kanutana v |Kanutanau |Kanutanawu
npasaTta Ha npasaTa Ha |NpaBaTa Ha |nNpaBaTa Ha
rnac rnac rnac rnac
Antepko A1 ]0.15% ot 2.25% ot 0.68% ot 0.38% ot 0.47% ot
aKkuMMTe U |aKuMMTe U |aKuuuTe U |akuuwuTe U aKkuuuTe n
0.90% ot npasaTa Ha |NpaBaTa Ha |nNpaBaTa Ha npasaTa Ha
npasaTa Ha |rnac rnac rnac rnac
rnac
Buoaut AL 0.18% ot 2.89% ot

akumutTe n akumutTe n
npaBaTa Ha |MNpaBaTa Ha
rnac rnac

Buocuitk ALl|3aem 28% o1 KoHsepTu-
Kanutana u |pyem 3aem
npasaTa Ha
rnac,

KOHBEPTU-
pyem 3aem

Bpaysyeiis 15% o1 15% o1

AL Kanutana u |Kanutana u
oT MpaBaTta |OT npasaTa
Ha rnac, Ha rnac,
KOHBEPTU- |KOHBEPTH-
pyem 3aem |pyem 3aem

Ounckopamna |0.05% ot 0.6% ot 0.6% ot

AL Kanutana u Kanutana v |Kanutana u
npasaTa Ha npasaTa Ha |npasaTa Ha
rnac rnac rnac

Excitel aan ot aan ot

Holdings Kanutana u Kanutana u

B.V. npaeaTa Ha npaeaTa Ha
rnac rnac

ObennHeHn |KoHBepTH- 46.1% ot

Tbproeckn [pyem 3aem Kanutana u

Ob6ektn ALl npaeaTa Ha

rnac

MpepcraBuTennTe Ha yneHoBeTe Ha CbBeTa Ha gupeKkTopute HuKonan MapTuHOB M BuKTOp MaHes,
KaKTO M uneHbT bnarosect Kpayes MMaT (MPAKO UM HEMPAKO) MUHOPUTAPHU MHBECTULMM B NYBANYHM
Apy»KecTBa.

CbBMECTHM y4yacTUATa Ha 4ieHoBe Ha CbBeTa Ha AMPeKTopuTe WU/UAN TexHWTe npeacTaBuUTenn B
Kanutana wu/vuan ynpasneHUETO Ha AOPYKEeCTBa, B KOUTO EMUTEHTLT MMa Npeku WAM KOCBEHM
WHBECTULMMN, MPUHLUMHO Ce CYUTAT 32 PbKOBOAEHM OT CXOACTBO Ha UHTepecuTe. Bbnpeku ToBa B HAKOMU
CMUTyaumu, KaTto Hanpumep nNpu OOMBAHUTENHU UHBECTULUW B TE3W APYMKECTBA WU COENKU MeXay
CBBP3aHM ANLA, CbLLECTBYBA PUCK OT HEGNAroNPUATHM YCI0BUA 3@ HAKOA OT CTPaHUTeE.

CbBeTbT Ha AMPEKTOpuUTE LWe ce BOAM OT MPUHLMNA BCUYKM CAENKM U [OroBOPEHOCTM Aa O6baat
M3BBLPLIBAHM NPU Na3apHWU YC/NIOBUA. YYAcTMETO Ha TPeTM He3aBUCMMW CTPaHM, KOrato e HajJu4yHo, B
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TPaH3aKUunn CbC CBBP3aHU NNULUA AN NPU COENKUN C NOTeHUManeH KOH¢U1VIKT Ha UHTEpPEeCH ce CYUTa 3a
rapaHuuAa 3a onpeaenAHeTo Ha Na3apHUTE yC1oBUA Ha CAe/lkaTa B MHTepeC Ha BCUYKK y4aCTHUNUMN.

Bb3HarpaxaeHus

FOAMWHOTO Bb3HarpaXkAeHWe Ha U3NBAHUTENHWUA 4YieH e onpegeneHo oT CbBeTa Ha AUpeKTopuTe
CbrnacHo ycnosusTa B YctaBa Ha EMuteHTa, nogpobHo onucaHu B T. 22 OT HactosAwma Pasgen. B 1asm
Bpb3Ka CbLLECTBYBa NOTeHUMANEH KOHINKT HAa MHTEPECH, KAaKTO e onucaHo B Pasgen I, T. 3.

B ponbnHeHWe uneHbT Ha CbBeTa Ha gupektopute ,Mmnetyc MaptHbpc” OO[, npuTtexkasa
NpPMBMUAEIMPOBAHN akUMKU Knac ,B“ B Kanutana Ha EMUTEHTA, YMUTO NPUBUAETMM BKAKOYBAT NpaBa Ha
OONbAHUTENHU pa3npedenieHns, noapobHo onucaHM B T. 9 Ha Pasgen V. Cblwo Taka 4y/ieHoBeTe
SMmnetyc MapTtHbpc” 004 wn ,Umnetyc Kanutan” OO[, KOUTO ca CBbp3aHWM Auua, NpuTerkasaT
NPUBUIEIMPOBAHM aKLMM C NpaBa 3a AOMbAHUTENHM WAWN rapaHTUPaHuK pasnpeaeneHus B ,MimBeHubp 1“
KOA v ,MImBeHubp II“ KOA, B KOUTO EMUTEHTBT MMa AWM NNaHUpa 4a MMa MHBECTMLUK. TOBa MOXKe Aa
cb3gage CTUMyn 3a 4neHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Aa BOAAT MO-PUCKOBA YNpaBJiEHCKA
NOSINTUKA.

B Tasu Bpb3Ka Ha HacpouyeHoTo 3a 09.07.2021 r. O6wo cbbpaHWe Ha aKuMoHepuTe e MNpeasoKeHo
pelweHne 3a ocBoboxKaaBaHe Ha ,MmneTtyc MapTHbpc” OO/ KaTo YneH Ha CbBeTa Ha AMpPEKTopUTE U e
npeanoxeH nsbop Ha HOB YneH B NMLETO Ha r-H MapwuH LUnwes. [JONbAHUTENHO Ha NPeacTOALLETO
3acefaHue e MpeasioXKeHO B3eMaHe Ha pelleHue 3a NpomAHa Ha YcTasa Ha [py»KecTBOTO B 4yacTtTa
OTHOCHO Bb3HarpaxaeHueto Ha CbBeTa Ha ANPEKTOPUTE, CbINIaCHO KOATO 33 AelHOCTTa cu B CbBeTa Ha
OVNPEKTOPUTE HEroBUTE Y/EHOBE [a MOJly4aBaT Bb3HarparkaeHwe B pamKuTe Ha obLa cyma, KaKTo €
OMMUcaHo B caleABallaTa TOYKa.

22. IHghopMmayua OMHOCHO pasmepa HA MNAAMeHUMe B8b3HA2PAMOeHUS (8KAYUMENHO
MOMEHUUAAHO ObAXUMUME U OM/OHEHU MAKUBA) U Henapu4yHuU obeswemeHus, Koumo
emMumeHmMb®m Uau He2o08U ObWepHU Opyxecmea caedsa 0a 3anaamam HaA Auyama rno
un. 23, m. 20 om [Mpasusaama, 3a 8CU4KU 8udoege ycayau, npedocmasaHu Ha emMumeHma
Unu Ha Hezosume OblepHU OpyHecmea om me3u Auya.

Cnopep, cera gevcreawmTte peweHna Ha O6WoTo cbbpaHmMe Ha akumoHepuTe U YcTaBa Ha EmuTeHTa
yneHoseTe Ha CbBeTa Ha OMPEKTOPUTE, HA KOWUTO HAMA Aa ObAe Bb3/NOXKEHO YNpaBJAeHMETO HAMA Aa
nosly4aBaT Bb3HarpaxkgeHue ot [pyKecTBoTo. [0ANWHOTO Bb3HArpaXKAeHME HA U3MbBAHUTENHUA YNeH
ce onpegensa ot CbBeTa Ha AMPEKTOPUTE, NPU CNa3BaHe Ha cegHuTe ycnosus: (a) B caydalt Ye ynctaTa
CTOMHOCT Ha MMyLLecTBOTO Ha [pyxKecTtBoTo e B pasmep o 5000 000 nesa, Bb3HArpakgeHUETo He
MO’Ke [a HaZBWLlaBa Ha roguwHa 6asa 1% oT uncTata CTOMHOCT Ha UMYLLECTBOTO Ha [pyecTBoTo; (6)
B C/ly4al Yye yncraTa CTOMHOCT Ha MMYLLECTBOTO Ha [py»KecTBOTO e B pasmep mexay 5 000 000 nesa u
25 000 000 neBa, Bb3Harpa*kAeHMETO HEe MOXKe Aa HagBulwaBa Ha roauwHa 6asa 50 000 nesa natoc
0.5% BbPXy NPEBULIEHMETO Ha YMCTaTa CTOMHOCT Ha MMYyLLECTBOTO Ha [pyskecTtBoto Hag 5 000 000
neBa; (B) B ciiyyalt Ye uncTaTa CTOMHOCT Ha MMYLLLECTBOTO Ha [py»KecTBOTO e B pasmep Hazg 25 000 000
/leBa, Bb3Harpa*kAeHMeTo He MOXe Aa HagBuLaBa Ha roguuwHa 6asa 150 000 nesa natoc 0.1% Bbpxy
NnpeBMLWEHMETO Ha YMCTaTa CTOMHOCT Ha MMYLLECTBOTO Ha [pyKecTBoTo Hag 25 000 000 nes.a.

C peweHune Ha CbBeTa Ha AMpPEKTOPUTE 33 CBUKBAHEe Ha O6LWo cbbpaHmne Ha EmuTeHTa Ha 09.07.2021 .
e npeanoxeHo O6WoOTO cbbpaHMe Aa B3eme pelleHue 33 NPomAHa B YCTaBa, CbMNACHO KOATO 3a
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AenHoctTa cv B CbBeTa Ha AMPEKTOPUTE HEFOBUTE YIEHOBE MOJIY4aBaT Bb3HArparkaAeHne B pamKumTe Ha
obua cyma, onpeseneHa Npu cnasBaHe Ha cnegHuTe ycnosus: (a) B cayval Ye YMCTaTa CTOMHOCT Ha
MMYLLECTBOTO Ha [pyrKecTBOTO € B pa3mep Ao 5 000 000 nesa, roAUWIHOTO Bb3HarpaxkaeHue we 6bvae B
pasmep Ha 1 % OT umMcTaTa CTOMHOCT Ha MMyLLecTBOTO Ha [pyrkecTBoTo; (6) B cayyal ye umcraTta
CTOMHOCT Ha MMYLLECTBOTO Ha [py*KecTBOTO e B pasmep mexay 5000 000 nesa u 25000 000 nesa,
rogMWHOTO Bb3HarpaxkaeHueTo we bbae B pasamep Ha 50 000 nesa nawoc 0.5 % BbpXy NpeBULLEHMETO
Ha ymMcTaTa CTOMHOCT Ha MMyLLEecTBOTO Ha [pyectBoTo Haa 5 000 000 neBsa; (B) B cayyalt ye yucTaTa
CTOMHOCT Ha MMyLWecTBOTO Ha [pyxecTBoTo e B pasmep Hag 25000000 nesa, roguwHOTO
Bb3HarpaxkaeHue we e B pasmep Ha 150 000 nesa natoc 0.1 % BbpxXy NpeBULLIEHWETO HA 4uMcTaTa
CTOMHOCT Ha MMYyLLLECTBOTO Ha [pyr*KecTBoTO Hag 25 000 000 nes.a.

Kbm patata Ha T03M JlokKymeHT [py»KeCcTBOTO He Ab/IKM Bb3HArpakgeHwe Ha M3MbJHUTENHUA

ANpPEeKTop. EMUTEHTBT He 3analla APYry Bb3HarpaxaeHma uam HenapuyHu obesieteHna Ha anuaTta no
1. 20.

23. UHpopmayusa 30 omKpumu rnpou3soo0cmea rno HeCcbCMoAamesIHoCMm uau AUK8UOAyUA Mo
OMHoWweHue Ha eMumeHma.

Hama oTKpUTM NPOMN3BOACTBA MO HECHCTOATENHOCT UKW AMKBMAAUMA cpewy ,,MUmMynac I“ AL.

24. UHpopmauua 3a CcbOebHU, apbumpaxcHu, aOMUHUCMPAMUBHU U U3MbAHUMEAHU
npouszsodcmea, obpasyeaHu om UAU CPewy emMumeHma, aKo mMo2am 04 OKaxam
3Ha4YumesnHo 8b30elicmaue 8bpxy 0eliHocmma uau puUHAHCO8OMO My CbCMOSAHUE.

Hama o6pa3syBaHu CbAebHU, apOUTPaXKHN, AAMUHUCTPATUBHU UAM USMBAHUTENHN NPOU3BOACTBA, OT UAN

cpewty EmuteHTa.

25. UHgpopmayus 3a u3zsbHpedHU obcmoamencmea unu cbbumus, Koumo buxa ce ompasunu
8bpxy neyanbume/3azybume 3a nepuoda, obxeaHam 6b8 (UHAHCOBUME omyemu,
CbObPHAWU Ce 8 OOKYMeEHMA 30 O0ryCcKaHe.

Hal-cbliecTBEHOTO 0B6CTOATENCTBO C Bb3MOMKEH ePeKT Bbpxy (UHAHCOBUTE pes3yaTaTh 33 Nepuosa,
06xBaHaT OT GPUHAHCOBUTE OTYETH, OCTaBa Pa3BUTMETO Ha MAaHAEMMATA OT KOPOHABMUPYC, NOTEHUMANHA
HOBa Bb/JIHA M MeEpPKWUTE 33 HeWHOTO OrpaHM4yaBaHe. Bbnpekn ToBa ce HabnogaBa NpemepeH
ONTUMM3bM 33 Bb3CTaHOBABaHE Ha rnobanHaTa MKOHOMMKA.

OuyakBa ce 3HauuTeneH NMPUHOC Ha CI)VICKaﬂHaTa NO/INTUKA 34 UKOHOMMYECKATa aKTUBHOCT 4pe3
yBe/MYEHN AOBPHKaABHU pa3xoan, HUHBECTUUMN U HETHUTE Tpchd)epM KbM OOMaKMHCTBATA. ‘-Ipe3

IM

nosuumata cu B ,MmBeHubp KOA EMUTEHTBHT MMa Henpeku y4yacTus B OBJArapCKM M CBBP3AHU C
Bbarapua apyectsa. HeraTMBHMAT edeKkT Ha NaHAeMMATA BbPXY AehHocTTa um npe3s 2020 r. e
KpaTKOBpeMeHeH, KaTo TpsibBa Aa ce oTbeneu, Ye Npu efHa 4YacT OT Apy)KecTBaTa ce Habaogasa
YCKOPEH pacTeX, BC/AeACTBME HA MPEHACTPOMBAHETO HAa MKOHOMMWMYECKUTE MPOLECU U BEPUTUTE Ha
cHabgsaBaHe (B 0bnacTTa Ha NOMMCTUKATA M TPaHCMOPTa, BepUrMTe Ha cHabasBaHe ¢ 6bP30060POTHM

CTOKH, CbBpeMEHHUN aHAIUTUYHUN pelleHnA 3a ONTUMKU3aLUNA Ha b6usHec npouecun, A,oCTaBKa Ha UHTEPHET
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YCAYIW, YCNYTU 3@ TbPrOBCKO M BU3HEC pasy3HaBaHe, ,MHTEPHET Ha BewuTe”).

26. HghopmMayua 30 Cb8EMHUKA 110 eMmucuama.

HaumeHosaHue Ha cb8EMHUKQA Mo emucuama Kapon A}
HaumeHosaHue Ha Cb8EMHUKA HO 1AGMUHUYA Karoll AD
EVIK Ha cbeemHuKa 831445091

Adpec 3a KopecrioHOeHyus /2pad, MK, adpec/

Mp. Codua 1303, 6yn. Xpucro botes 57

Jluye 3a KoHMaKkm

AHren Pabaguiickum

TenegoH 30 KOHMAKM

+359 2 4008 250

UHmepHem cmpaHuya, Kedemo we 6b0e

onosecmseaHa uHgopmayus omHocHo | https://Karollbroker.bg/bg/
emumeHma

Jlama Ha cKknousaHe Ha 002080pa ¢ eMumeHma 13.05.2021

CpoK Ha doz2o80pa c emumeHma 2.

27. UHghopmayua 3a pecucmpupaHu o0umopu Ha emumeHma

8.

Mo peleHne Ha yypeauTenHoTo cbbpaHue 3a oguTop Ha [py:KecTBoTo 3a 2021 r. e Ha3HayeHa AHeTa
Bopucosa TynaBuMuyapoBa pernctpupaH oautop ¢ aunaom Ne 0286 upes cobCTBEHOTO U MpeanpusaTue
“Nlyka Maunonun — Ekcnept” EOOA, EMK 131034910, rp. Codus, yn. "HangeH l'epos" Ne 6, Bx. 1, eT. 4, an.

Vil. PUHAHCOBU OTHETU

Mo un. 24 om lMpasunama 3a donycKkaHe 00 Mbp2os8us Ha nasap BEAM

1. 3asepeHu om pesucmpupaH o00umop uUHAHCOBU oOmyemu HA emMmumeHma 3d
npedxod0Hama (UHAHCO8A 200UHA, CbOMBEMHO KOHCOAUOUPAH 00UMUPAH 200UWEH
omyem Ha 2pyrnama, 8 cay4yali Ye MaKbe ce U320mes, 8KAYUMEsnHO O00KAadbm Ha
peaucmpupaHuUs 00UMopP 0OMHOCHO 3a8epeHuUme om4yemu;
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2. B cnayuali ye ca usmeknu noseye om 8 meceya Oom Kpas HA (PUHAHCOBAMA 200UHQ,
wecmmece4yHU (hUHAHCO8U oMYemu 30 MeKyu,ama 200UHa;

3. [lpoeHO3HU banaHc, omyemu 3a npuxooume u pasxodume, U om4yemu 3a Napu4yHuUmMme
nomoyu 3a ¢uHaHcosama 200UHa, cAedsawa 200UHAMA HA MocnedHUs 3a8epeH om
peaucmpupaH o0umop UHAHCO8 omyem, Koumo cbObpXHam ¢hakmopume, Ha Koumo ce
6a3upam npo2Ho3HUME npeodnonoXeHUA U 00MNyCKAHUA.

MporHo3HuM oTyeT 3a GUHAHCOBOTO CbCTOSHUE, OTYET 33 AOXOANUTE M OTYET 3a NapuMyHUTe noToum 3a 2021
r., NpeAcTaBeHW B TasW TOYKA, Ca M3roTBEHM Ha 6as3a Ha AOMyCKAaHeTO 3a 3anMcBaHe Ha HacToawata
eMUCUA B MAKCUMAIEH pPasMep U NPU MaKCMMasHa LeHa. PbKOBOACTBOTO € 3a/10XKU10 AOMYCKaHeTo, Ye
CblLUecTBeHa 4YacT OoT HabpaHuMA KanuTan B pasmep Ha 4.5 maH. nB. Wwe 6bae WMHBECTUMPAH B aKuuu OT
Kanutana Ha ,MmBenubp [I“ KOA, a ocTtaHanute cpeactBa B aKUMM OT KanuTana Ha nybauyHU u
HenybAMYHM KOMNAHWKM, pasnpedensawm AMBMAEHT. B nporHosute ca 3a/0KeHW KOHBEpPBATMBHMU
OYaKBaHMA 3a MOKayBaHe Ha Mas3apHMTE LEHM Ha akuuuTe OT KanuTtana Ha nybAnYyHUTE KOMMNaHwuu, B
KOWUTO ce NnpeaBuMKaaT ydactTus (NpPeKknm Wanm KOCBEHM) M CbOTBETHO OTYMTAHE Ha HeTHa neyanba oT
NPOMEHN B cripaBea/iMBaTa CTOMHOCT Ha NPeABUKAAHUTE MHBECTULIUMN.

MoTeHuManHUTe MHBECTUTOPUTE CiedBa Aa MMaT Npeasua, Ye npeactaBeHaTa B Tasn ToYKa MHboOpmauma
€ NPOrHO3Ha Mo CBOA XapaKTep U MNOCTUTAHETO Ha 3a/10XKeHUTe Pe3ynTaTh € 3aBUCMMO KaKTO OT peLleHusA
Ha PbKOBOACTBOTO Ha EMUTEHTA OTHOCHO asioKauMATa Ha cpeacTBaTa, Taka M oT ¢pakTopu M3BbH obxBaTa
Ha BAMAHMETO Ha PBKOBOACTBOTO, M3MEXAY KOUTO C OCHOBHO 3HayeHWe ca MaAKPOMKOHOMMYEecKaTa
paMKa, LOBEPUETO B KAMNUTA/IOBUTE Ma3apu U pe3yaTaTuTe Ha APYXKECTBaTa, B KOUTO EMUTEHTBLT wWwe
BJIOXKM CpeacTBa.

Tabauya 4: MPOrHO3EH OTYET 3A ®UHAHCOBOTO CbCTOAHUNE
(xmn. nB.) 31.12.2021
AKTUBU

®PUHAHCOBM aKTUBKM, OTYMTAHM MO CnpasBeanMBa CTOMHOCT npes

nevyanbata u 3arybata 6406
MapuyHn cpeactea 137
OBLLO AKTUBU 6543
COBCTBEH KANMUTAN U NMACUBU

CobcTBeH KanuTtan

AKLMOHepeH KanuTan 5924
Pesepsu oT emncua akumnmn 423
Tekywa neyanba (3aryba) 177
0O6wwo cobcTBeH KanuTan 6524
OTCcpoYeHu AaHbyYHM Nacusm 8
3ab/IXKEeHUSA 3@ Bb3HArpaXKAeHWA No AOroBop 3a yrnpas/ieHue 7
TbproBCKU M ApYrn 3a4b/IKeHUA 4
0O6w,0 nacuem 19
OBLLO KANMUTAN U NACUBU 6543
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Tabauya 5: TIPOTHO3EH OTYET 3A BCEOBXBATHUA [10X0/

(xmn. nB.) 2021

Mpuxoaun n pasxoam ot aelHOCTTa
HeTHa neyanba OT nNpomeHW B cnpaBej/sMBaTa CTOMHOCT Ha

bMHAHCOBM aKTMBM, OTYUTAHM Npes3 nevanbaTta u 3arybata 220
Mpuxoaun oT AMBUAEHTHU 23
Pa3xogu 3a BbHLIHW yCayru (24)
Pa3xogu no Aorosop 3a ynpasaeHue (29)
[pyrv onepatuBHU pasxoam (5)
OnepaTtuBHa nevyanba —185
Meyanba npeam faHbK BbPXY Nevanbata 185
Pasxoam 3a AaHbK BbpXy nevanbarta (8)
HeTtHa nevan6a 177
Dpyr Bceob6xBaTteH goxoa, -
06w, BceobxBaTeH A0X0A 32 Nepuoaa, HETHO OT AaHbLMU 177
Tabauya 6: TIPOrHO3EH OTYET 3A MAPUYHUTE NoTOLUN

(xmn.nB.) 2021
NAPUYHU NOTOLUMU OT ONEPATUBHA ,EI,EVIHOCT

MoKynKa Ha MHBECTUL MU (6 186)
MapuyHM NnoToLM OT NOAYYEHU ANBUAEHTH 23
MnalaHus, cBbP3aHM C 4OTOBOP 3a ynpas/ieHue (22)
MnalaHuna, CBbP3aHN C TbPrOBCKM KOHTPAreHTH (26)
HeTHX napuyHM NOTOUM OT OnNepaTUBHA AEUHOCT W
NAPUYHU NOTOLUU OT PUHAHCOBA ,EI,EVIHOCT

MapuyHM NOTOLM OT EMUTUPAHE Ha LLEHHW KHMXKA 6458
Mapu4yHK NOTOLM, CBbP3aHM C NPEKM Pa3Xoam NPU eMUTUPaHE Ha (110)
LEHHU KHUKA

HeTHu napuyHu notoum ot puHaHCOBa AeAHOCT 6348
HeTHO M3mMeHeHMA Ha NapuUyHUTE cpeacTBa Npes3 nepuoaa 137
MapuyHK cpeacTBa B HA4a0TO Ha Nepuoaa -
MapuuHU cpepcTBa B Kpaa Ha nepuoga 137
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duHaHcosuUMe omyemu ca NPUAOHEHU KbM HACMOAWUA aOKyMEHm, Kakmo cnedsa:

OnucaHue Ha puHaHco8UA om4yem Homep 6 Pasden , lpunoxeHus”

MeKanHeH duHaHcoB otyeT Ha ,UmNync I” A kem |4
31.03.2021r.

MeanHeH aoknag 3a geHoctta Kbm 31.03.2021r. |5

[oKnag Ha He3aBUCUMUA OAUTOP 33 MHAMBMAYANHMUA | 6
MmexanHeH otyeT Kbm 31.03.2021 r.

CtpaHuua 64 ot 77



Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

Viil. CITUCBK HA ObLLIOAOCTBITHUTE OKYMEHTU, NMOC/1YXUJ/TU 3A
U3rOTBAHE HA JIOKYMEHTA 3A 1OMNYCKAHE

Mo un. 25 om lMpasunama 3a donycKkaHe 00 Mbp2os8us Ha nasap BEAM

Adeknapayua om emumeHma

C Hacmoawjomo Hukonaii AH2enoe MapmuHo8 8 Ka4ecmeomo Mu Hd npeocmasnAasawy
~Amllync 1“ AQ ! EWK: 206421264 ° deknapupam/e cnedHomo:

3a spememo, npe3 Koemo UHCMpymeHmume ca 0ornycHamu 00 Mbp20o8UA HA NaA3ap
BEAM, cnedHume 0okymeHmu ca ceob600HO 0ocmbrHU 30 obujecmeeHocmma:

a) ycmas Ha emumeHma;

6) e8cuyku OOKyMeHmu, (hUHOHCOB8A UHGPOPMAUUA 30 MUHAAU Nepuodu, OUEHKU,
eKcrnepmHu cmaHosuw,a u opy2u 0OKyMeHmMu, 8b3 0CHO8A HO KOUMO e u320meeH 00KyMeHmMbvm
3a donycKaHe;

8) puHaHcosama uHgpopmayusa Ha UHOUBUBYAAHA UAU KOHCOAUOUPAHA OCHOBA 30 8CAKA
om 0se (huUHAHCOB8U 200UHU, npedxoxdawu 2o00uHama, 8 KoAmo e uzeomeeH 00OKyMeHmbm 3a
donyckaHe.

Msacmomo, kbdemo nybauyHo docmuvrnHume 0oKymeHmu mo2am 0a 6voam HamepeHu
Ha enekmpoHeH Hocumen, e http://impulsegrowth.eu. *

Digitally signed by NIKOLAY
NIKOLAY ANGELOV anortoy saemmov

MARTINOV Date: 2021.07.08 11:21:53
Jexknapamop, +03'00'

Hukonaili MapmuHoe *
Mpedcmasumen Ha usn. dupekmop °

CtpaHuua 65 ot 77



Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

Apyau o6wodocmvnHU 00KymeHmu:

OnucaHue Ha 0oKyMmeHma

Homep 6 Pasden , lpunoreHus”

PeweHune Ha CbBeTa Ha gupeKkTopuTe Ha ,MUmllync
I” Al 33 yBe/IM4EeHME Ha KanuTana U AOoNyCcKaHe Ha

r.

emMmucmaTa OoT  YyBE/IMYEHUETO, KaKTo W  Ha |3
CbliecTByBaWMTe akuuM oT Knac “A” Ha nasap
BEAM

MexanHeH puHaHcoB oTyeT Ha ,,Umlync I” AL 4
Kbm 31.03.2021 .

MeskauHeH aoKknag 3a geiHoctta Kbm 31.03.2021 5
r.

JoKknag Ha He3aBMCMMUA 0aUTOP 33

MHAMBUAYANHNA MeXanHeH oTdeT Kbm 31.03.2021 | 6
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IX. [TIPU/IOMEHUNA

Mo 4n. 26 om lMpasuaama 3a donycKkaHe 00 Mbp2o8usa Ha nasap BEAM

OnucaHue Ha 00KymeHmMa

Homep 6 Pazden , punoxceHus”

U3eneuyeHue 3a akmyasiHO CbCMOAHUE om
CbOMBEeMHUA MbP20BCKU peaucmbp, He No-KbCHO
om 30 (mpudecem) OHU om OeHsA Ha NodasaHe Ha
3asA8neHUemo 3a 0onyckaHe 00 Mbvp2osus HA Nasap
BEAM

1. Ny6anyHo gocTbNEH agpec:
https://portal.registryagency.bg/CR/Reports/Act
iveConditionTabResult?uic=206421264

Yemae Ha emumeHma

2. My6anyHo focTbneH agpec:
https://portal.registryagency.bg/CR/Reports/Act
iveConditionTabResult?uic=206421264

PeweHue Ha Cbeema Ha dupekmopume Ha ,Umllync
1” Al 30 ygenu4yeHue Ha KaNUMaa u 0onycKaHe Ha
emucuama om ygesauyeHuUemo, KaKkmo u Ha
cblecmeaysauwume akuuu om Kaac “A” Ha nasap
BEAM
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0l1p€d€ﬂ€HUﬂ U CobKpaweHusa Ha mepmuHume, usros3edHu e OOKymeHma 3a

donyckaHe

U3nonszeaH mepmuH OnpedeneHue

Peanamerm (EC) 2017/1129 Ha Esponelickus
napaameHm u Ha Ceeema om 14 toHu 2017 200uHa
OMHOCHO ripocnekma, Kolimo mpabéea 0a ce nybauKkysa

Pernament (EC) 2017/1129 i p nyonury
npu ny6au4Ho npedaazaHe unu 00NyCKAaHe Ha YeHHU
KHUMYa 00 Mbp208UA HA pe2yaupaH nasap, U 3a OMmAHA
Ha [Jupekmusa 2003/71/EO
bvnzapckama Acoyuayusa Ha YnpasneHcKume

BAYKO
KoHcynmaHmcKu OpaaHusayuu

BBIN BpymeH sbmpeuweH npodykm

b®Pb ALl ,bvneapcka poHoosa bopca“ Al

EBC Esponelickama sanymHa cucmema

EMK EQuHeH udeHmugpuKayuoHeH Koo

EC Esponetlickus Cvto3

KOA KomaHOumHo dpyxcecmeo ¢ aKyuu

McCn Marnku u cpedHu npednpusmus

BGN b6vr2apcKu nes

CMC Om aHen. Certified management consultant -
cepmuuyupaH yrnpasnaeHCKU KOHCYAmaHm
Om aHen. European Monetary Mechanism - Esponelickus

ERM II
Banymern MexaHu3vm

EUR espo

N/A Om aHen. not applicable — Henpunoxumo
Om aHen. Severe acute respiratory syndrome coronavirus

SARS CoV 2 2) - TexbK ocmbp pecrnupamopeH CUHOPOM KOPOHa8UpyC
2

CtpaHuua 68 o1 77




Obpaszey, Ha 0oKymeHmM 3a 0ornyckaHe 00 Mbpaosus
Emucusa akyuu
0O0obpeH om C Ha b®b A Ha 24.02.2020 e.

OnucaHue u Homepayua Ha 8CUMKU NMPUSOXHEHUA

OnucaHue Ha OoKymeHma Homep 8 Pazden | AKmyasnHo Kem dama
»IpunoxceHua” /dd.mm.yyyy/

M3snieyeHue 3a akKmyasiHO CbCMOAHUE OM CbOMBeMmMHuUsA

Mbpeo8CKU peaucmbvp, He no-KbcHo om 30 (mpudecem)

OHU om OeHA Ha NodasaHe Ha 3aseneHuUemo 3a 1 5,

donyckaHe 00 mMbp208us Ha rnasap BEAM -

https://portal.registryagency.bg/CR/Reports/ActiveCond

itionTabResult?uic=206421264

Ycmas Ha emumeHma -

https://portal.registryagency.bg/CR/Reports/ActiveCond | 2 72,

itionTabResult?uic=206421264

PeweHune Ha CbBeTa Ha anpekTopuTe Ha ,Umllync I” AL

3a YBeJ/IMYEHME Ha KanuTana v AONyCKaHe Ha eMUCUATa 9

3 2

OT YBE/IMYEHNETO, KAaKTO M HA CbLLECTBYBALLUTE AKLUK

oT Knac “A” Ha nasap BEAM

MeKanHeH puHaHcoB oTyeT Ha ,,UmMynac1” A Kbm 4 5,

31.03.2021r.

MexauHeH AoKnag 3a AeHocTtTa Kbm 31.03.2021 r. 5 2.

[oknag Ha He3aBUCUMUA OAUTOP 33 UHAMBUAYANHUA 9

6 2

mexanHeH otyet Kbm 31.03.2021 r.

XunoteTnyeH undpos NpMmep 3a NPUHLMMNA Ha

pasnpezeneHue Ha OTAeNHUTE KNacoBe akuuu npu 7 5,

pasnpegeneHve Ha ANBUAEHT, NMKBUAAUMOHEH AAN U

npu HamanABaHe Ha Kanutana
%,
%,
%2,
%,
%2,
%2,
%,
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JonynodnucaHume aAuya, 8 KAYeCMs8omo cu Ha npedcmasnaasawiu ,,Mmllynac 1“ A,a-l,CbomeemHo
»Kapon“ Al % 8 KaUecMeomo cu Ha Cb8eEMHUK MO emucuama, ¢ nodnucume cu deKknapupam, 4ye
HacmoAwuAam 0okymeHm 3a 0onyckaHe 00 Mbp208UA HA AKUUU Ha nasap BEAM e uzzomeeH 6
cvbomeemcmaue ¢ U3ucKkeaHuaAma, onpedeneHu 8 lpasunama 3a deliHocmma Ha naszapa BEAM
U npuaoXumomo 3aKoHo0amesicmeo.

3a ,UmMync1“Af4 "

NIKOLAY ANGELOV. axceiow martiov

MARTINOV Date: 2021.07.08 11:22:40
+03'00'

Hukonaii MapmuHoe *
Mpedcmasumen Ha u3n. dupekmop °

3a ,Kapon“ Al °

Digitally signed by
DIMO EN EV DIMO ENEV DIMOV

Digitally signed by ANGEL -
ANGEL PETROV' perrov rasapzHIvSKI Date: 2021.07.08

RABADZH'YSKI Dal%. 2‘021 07.08 11:48:00 DIMOV 11:49:17 +03'00"
AHzen Pabadxcuiicku * Jumo Aumos *
M3n. dupekmop ° YneH Ha cb8ema Ha dupekmopume °
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. UHOOPMALUA 3A NMPEANATAHETO

Mo un. 14, an. 1, 1. 4 ot Npasunara 3a gonycKkaHe A0 Tbpros1a Ha nasap BEAM

Noapo6Ha nHpopmaumua 0OTHOCHO NpeanaraHeTo

HacTtoawoTo npegnaraHe npeacrasasasa MbpBMYHO Ny6AMYHO NpegnaraHe Ha nasap BEAM

[o 5 334 000 o6uKHOBEHM, BE3HANNYHN,

Bbpoit Ha NpeaNoXKeHUTE LEHHN KHMUXKA NouMeHHM, cBOHOAHOMPEXBBPAAEMM AKL MU Kac
"All

BanyTta Ha npeanaraHeTo BGN

ISIN Kog Ha BpemeHHaTa emucua BG1500002214

MpucBoeH 6opcoB Ko Ha BpeMeHHaTa emucus IMP1

Bpoit 3anMcaHn 1 NNaTeHN NHCTPYMEHTH, Npu 500 000 0buKHOBEHMU, 6e3HaNUYHU, NOUMEHHMU,

KOWUTO npeasiaraHeTo ce cuMTa 3a ycnewHo cBoboAHOMpPExXBbPAAEMM aKUMK Knac ,A”

BcAKO nMLe MOXKe ga 3anuLle Halk-Manko 1 aKuusa

Bb3MOXKHOCT 3a yAbnXKaBaHe CPOKOBETE 3a

npeanarate EpnHoKpaTHO, Ao 30 KaneHZapHU AHU

MpeanaraHeTo MoXe Aa 6bae OTNOXKEHO A0
TpuaeceT paboTHM AHM UK NPEKPaATEHO Camo cles,
OMOBECTEHO Ha MHTEPHET CTPaHULMTE Ha Nasap
beam, Ha eMUTEHTa, HA CbBETHMKA M Ha
06cnyKBaLLMA MHBECTULMOHEH NOCPeaHUK
Pewenue.

PeweHuneto cnepga Aa 6bae onoBecTeHo Ha-
MaJIKo ABa AHU Npean onoBecTeHaTa AaTa 3a
nposexaaHe Ha IPO ayKkuMoH Ha 6opcaTa.

Bb3MOXHOCT 3a NpeKkpaTABaHe WM OTAaraHe Ha
npeanaraHeTo

a. AaHHM OTHOCHO MMHUMAJIHATa LieHa Ha NpeanaraHeTo.

LleHoBu guana3oH Ha npegnaraHeto (IPO Matching Range)

MuHumanHa ueHa 1.00 ns..

MaKcumanHa ueHa 1.10 ns..

Obuia cyma, KOATO EMUTEHTBLT BU NoyYUN
BC/NIeACTBME HA NpeasiaraHeTo, B C/lyyai Ye BCUYKK
npeaoXKeH LEHHU KHMXKa 6bAaT 3anmcaHm Ha
MWHMMaNHa LLeHa

5334000 ns.
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O6uwa cyma, KOATO EMUTEHTBLT OM NOAYUYMA
BCNEACTBME Ha NpeasaraHeTo, B C/ly4Yai Ye BCUYKM
NpeasioXKeHN LeHHN KHUXKa 6baaT 3anmncaHu Ha
MaKCMMasiHa ueHa

5867 400 ns.

LleHa Ha yaoB/ieTBOpABaHe Ha NOPbUYKUTE

Masap beam uypes yeb-caiTa cuM K 4ype3 cuctemata
3a Tbprosma Xetra T7, Ha KOATO ce npoBexaa
AYKLMOHDBT, OMNOBECTABA LieHATa Ha CKAKOYBAHe Ha
caenkure.

LleHaTa Ha cKaloyBaHe Ha cAenkuTe e efHakea 3a
BCUYKUN Y4aCTHULMN.

6. HaYano M Kpait Ha NnpepnaraHeTo

KomuTeTsbT No ynpassieHne Ha nasap beam e
nonycHan GUHaAHCOBUTE MHCTPYMEHTU Npu
YCNI0BMATA Ha MbPBUYHO Npeg/araHe CbC CBOe
PeweHue:

Ne Ne u gata Ha pelleHneTo n r.

[aTta Ha onoBecTaABaHe Ha CbobLLEHMETO 33
nybanMyHo npeanaraHe Ha yeb-cTpaHMuaTa Ha
eMUTeHTa

MnaHupaHaTa gaTta 3a onosecTABaHe Ha
cboblyeHmeTo 3a NybanyHO NpegnaraHe e
28.06.2021r.

[aTa Ha onoBecTABaHe Ha CbObLLEHNETO 33
nyban4HO NpegnaraHe Ha yeb-cTpaHuMuUaTa Ha
nasap beam

MnaHWpaHaTa faTta 3a ONoBecTABaHe Ha
CcboblueHneTo 3a Ny6MYHO npeaiaraHe e
28.06.2021 .

[aTa Ha onoBecTABaHe Ha CbOOLLEHNETO 33
nyban4HO NpegnaraHe Ha yeb-cTpaHuMuUaTa Ha
CbBETHMKa

MnaHWpaHaTa faTta 3a ONoBecTABaHe Ha
CcboblueHneTo 3a Ny6MYHO NpeaiaraHe e
28.06.2021 .

[aTta Ha onoBecTaABaHe Ha CbObLLEHNETO 33
nybanMyHoO NpeanaraHe Ha yeb-cTpaHMuaTa Ha
06CNYyKBALLMA MHBECTULLMOHEH NOCPEAHMK

MnaHupaHaTa gaTta 3a onosecTABaHe Ha
cboblyeHmneTo 3a NnybanyHO NnpegnaraHe e
28.06.2021r.

[aTa Ha onoBecTABaHe Ha CbObLLEHNETO 33
nybaAn4HO NpegnaraHe Ha yeb-cTpaHuMuUaTa Ha
cneumannsmpaHa megus

MnaHWpaHaTa faTta 3a ONoBecTABaHe Ha
CcboblieHneTo 3a Ny6AMYHO NpeanaraHe e
28.06.2021 .

Hayano Ha npegnaraHeTo

Hauano Ha ny6anMYHO NpeanaraHe e No-KbcHaTa
[aTa Ha onoBecTABaHe Ha CbObLLEeHNETO 33
npeasnaraHeTo Ha yeb-cTpaHuuaTa Ha nasap beam un
Ha CTpaHMLaTa Ha eMUTeHTa 1 Ha 06Cay»KBaLLmMA
WMHBECTULIMOHEH NOCPeAHMK
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MPOABLAKMUTENHOCT Ha NpeanaraHeTo

MpeanaraHeTo We NPoAb/IKN A0 U3YepnBaHe Ha
npeanaraHoOTO KONMYECTBO aKkuuu, HO He noseye OT
e/lHa TbProBCKa cecusa, B paMKUTE Ha KOATO ce
nposexaa IPO ayKumoHa.

lpaduK Ha NpeasaraHeTo

JaTa Ha onoBecTABaHe: 28.06.2021 r.

CPOK Ha NpeafiaraHeTo B AHW: eANH paboTeH AeH, B
paMKuTe Ha KOMTo ce npoBexkaa IPO aykumMoHa

AaTa Ha nposeKaaHe Ha IPO ayKkuumoHa Ha 6opcaTa:
07.07.2021r.

Kpait Ha npeanaraHeTo: 07.07.2021 r

KpaitHa gata Ha npeanaraHeTo

KpaAaT Ha ny6anM4HOTO NpeanaraHe e NbBUAT
paboTeH AeH, cneagall M3TMYAHETO Ha ABa
paboTHM AHW, CYMTAHO OT AaTaTa Ha NPoBeEXAaHE
Ha IPO aykunoHa.

[aTa Ha onosecTABaHe Ha pe3ynrtatute oT
npegnaraHeTo

MbpeuAT paboTeH AeH, cneaBall, U3TUYAHETO Ha
ABa paboTHM AHM, CYMTAHO OT AaTaTa Ha
nposexgaHe Ha IPO aykunoHa —12.07.2021 r.

Havano Ha TbproBuATa C NpaBa BbPXY 3anuncaHuTe
aKkuuMu (BpemeHHa emmcus)

MnaHupaHa gaTta - NbpBUAT paboTeH AeH, cneaBall
M3TUYaAHETO Ha ABa PaboTHM AHU, CYNTAHO OT
JaTaTa Ha nposexaaHe Ha IPO ayKkumoHa —
12.07.2021r.

Kpalt Ha TbproBuMaATa c NpPaBa BbPXy 3anucaHuTe
aKkumMu (BpemeHHa emmcus)

[eHAT Ha yBegOMNEHMETO 33 BMMCBAHETO Ha
yBe/IMYEeHMETO Ha KanuTtana Ha EmuTteHTa B
TbproBCcKMA perncrbp.

B. MHPOPMaLMA OTHOCHO Y/eH Ha bopcaTa, ynbIHOMOLLEH Aa BbBeAe NOpbyKa B cUCTemaTa 3a

Tbproeus

NogaBaHe Ha NOPDBYKM 33 NOKYIMKa:

HanmeHoBaHMe Ha BOpPCcoOBMA YNeH: Kapon Al
NaeHTUdMKaumnA Ha BopcoBuA YneH B cuctemarta: | 143
MNpuoobusaHe Ha akuuM MoXKe Ja bbge

OCbLLECTBEHO C/ef KaTo bbae nofageHa Nopbyka
no obpasel, npe3 ynbJHOMOLLEH WMHBECTULUMOHEH
nocpenHuK, YaeH Ha bopcaTa M y4acTHUK Ha nasap
beam (uan upes nnatpopma 3a Tbprosusa 3a
OMPEKTEH AOCTbMN A0 Nasapa)
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r. HauMeHoBaHMe Ha 6aHKaTa, B KOATO We 6bae oTKpUTa HabupaTenHata cmeTka

HanmeHoBaHue Ha 6aHKaTa, B KOATO € OTKPUTa

YHuKpeaut bynbaHk ALl
HabupaTtenHata cmeTKa

EMUTEHTBLT B paMKuTe Ha neT paboTHU AHU
yBefomnaABa 6aHKaTa, B KOATO e OTKpUTa
HabupaTenHaTa CMeTKa 3a pesy/aTaTa oT

noAnucKaTa v nybAnKyBa Ha MHTEPHET CTpaHUuuUTe
Pepg, 3a BpblyaHe HAa HabpaHUTe CcpeacTBa, B

. Ha eMWUTEHTa, Ha 06C/YKBALLMA MHBECTULMOHEH
CNyyai ye npeanaraHeTo He 6bae ycnewHo

NocpeAHMK U Ha CbBETHMKA NOKaHa 4o MuaTa,
3aMMcanm LEHHN KHUKA, B KOATO 06ABABa
YCNOBMATA, CPOKa M pesa 3a BpbliaHe Ha
HabpaHuTe cymu.

r. UHGOPMaLUA OTHOCHO NPUNOKUMUA AYKLUOH

MPUNOXKNM aYKLIMOH: Xetra T7 IPO AyKumoH 3a bbarapcka poHa0Ba 6opca

dasu Ha ayKuMoHa OnucaHue

Mo Bpeme Ha npeasapuTenHaTa ¢asa, Ypes Tbprosckarta

1. MpeaBaputenHa (Pre-trade) | nnatdopma ce gonycka BbBeXAaHe Ha MOPBYKK , KynyBa” oT
¢asa BCUYKM Na3apHM YYaCTHULUM, KaKTO U moanduumpaHe nam

M3TPMBaHE Ha CbLLECTBYBALLM NOPBYKK

BopcaTa BbBeKAa LeHoBU AnanasoH (Matching Range) 3a
U3NbJHEHWE OT UMETO Ha BOAEeLUA MEHNAKBP.

2. Call dasa Mo Bpeme Ha Kon-¢asaTa upes Tbprosckarta nnatdopma ce
JOMYCKa BbBEXKAAHE Ha NOPBYKM ,,KyMNyBa” OT BCUYKM NasapHU
YYaCTHULM, KaKTO U moanduumpaHe AN U3TPUBAHE Ha

CbLlecTByBall MOPBYKA.

BbBexaaHeTo, moambuKaumaTa UM U3TPUBAHETO Ha NOPBUKM
ce JleakTUBMPA, 3a 43 MOXe BOAELWMNAT MEHUIKDBP A3 OUEHU
nasapHara cutyaums.

PeweHneTo 3a LeHa U obem Ha nsnbaHeHWe e Ha BoaewumnA

MEHUAXKBP N0 NpeasaraHeTo.
3. IPO Freeze ¢a3sa
OTpa3nBaHETO Ha HEroBOTO PELIEHME CTaBa Ypes3 BbBEXAAHE

Ha ueHa ,,npoaasa” no Bpeme Ha Freeze ¢asaTa, KaTo LeHaTa
,NpoaaBa” cneaBa Aa e B paMKMTe Ha NpeaBapuTesIHO
3agageHunsa Matching Range. MNopbyKkaTa ,,npoaaBa” Ha
BOZELMA MEHUIKBP Ce BbBeXaa CNy*KebHo oT bopcarTa.
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0o mbvpeosus

2020 ea.

4. ®asza Ha onpeaensHe
ueHata (Price determination)

Cnep BbBEXKAAHETO HAa NOPBYKATA HA BOAELLMA MEHUOKDBP
BopcaTta uHMLMmMpa pbYHO pasaTa Ha onpeaensHe Ha LLeHaTa,
N3MbJIHABAMKM NOPDBYKUTE HA LeHaTa Ha ayKLUMOHa B PaMKuTe
Ha LEeHOBUA AMANa30H. YA0BNETBOPABAHETO Ha NOPBYKUTE
»KynyBa” ce 3BbpLLUBA OT HAN-BMCOKATA LieHa ,,Kynysa” Ao
onpezeneHaTa UeHa ,npoaasa”’ (Hali-HUCKaTa LieHa, Ha KoATo
Ha | Wwe 6bAaT yA0BNETBOPEHW MOPBUKM) OT BOAELLUNA MEHUOKDBP,
M € B MbJIHUA U3NbJAHUM 06em 3a TO3U LLeHOBM AManasoH. B
C/Nly4al Yye No BpeMme Ha ayKLMOHa ca BbBeAEeHU Camo NasapHu
nopbykn “npoaasa” n “Kynysa”, LeHaTa Ha ayKLMOHa e paBHa
Ha pedepeHTHaTa LLeHa, onpeaesieHa OT EMUTEHTA CbC
3aAB/EHMETO 3a A0MNyCKaHe, HE3aBMCUMO Aa/n KOAnYecTBaTa
“npogasa” u “kynyBa” ca eAHaKBU UK CbLLECTBYBA U3ULWIBK
OT eHa OT CTpaHuTe.

[onyctumu Bua0Be NOPBbUKMU:

OnucaHue

1. JIuMnUTUPaHM NOPBYUKHK

MopbYKM 3a MOKYMKa Ha onpeaesieHo KO/MYeCTBO aKuuu npu
nocoyeHa AMMUTMpaHa LeHa. C nogaBaHeTo Ha NMMUTUPAHa
NnopbyYKa BCEKM MHBECTUTOP Ce CbraacaBa Aa Noyyu akuum Ha
onpeaeneHata npu IPO ayKuUMOHa LeHa Ha npeaJsiaraHeTo, B
CNyYait Ye Tasu LieHa e No-HMUCKa UM paBHa OT NojadeHaTa oT
Hero ueHa. JIMMUTMpPaHMTE MNOPBYKM MoraT ga bbaat
M3MbAHEHWN LANOCTHO UM YaCTUYHO.

2. [lasapHu NOPBYKK

MopbyYykM 3a NOKYMKa Ha oOnpeseneHo KOJAMYECTBO aKuuu,
KOWUTO He cbAbpKaT UeHa. C nogaBaHeTo Ha NasapHa Nopbyka,
BCEKM WHBECTUTOP Ce CbraacsiBa Aga MNoJyyu akumm Ha
onpepeneHata npu IPO ayKumoHa LeHa Ha npeasiaraHeTo.
MasapHaTa NOpPbYKa MoXKe Aa 6bae M3NbjHeHa LANOCTHO UK
YacTUYHO. MasapHUTE NOPBYKKU Ce M3MbAHABAT C MPUOPUTET
npeg MMMUTUPaHUTE.

Moun.14,an.1,1.501

MpaBunara 3a gonycKkaHe A0 Tbprosua Ha nasap BEAM

Dpyra unpopmaumsa no npeueHKa Ha eMUTEHTA

JonNbAHUTENHO OrpaHUYeHne Ha
NPUNOKUMMNA aYKLMOH

C uen ocurypsiBaHe Ha no-o06pa Bb3MOKHOCT 3a y4acTue B
npeg/aaraHeTo OT CTPaHa Ha MHAMBUAYANHU UHBECTUTOPU, KbM
Pre-trade ¢asarta Ha onucaHua No-rope aykUMoH ce gobass
AOMBbJAHUTENHO OTrPaHMYEHME 32 BbBEXKAAHE HA MOPDBYKM, KaKTO
cneaga:

BbB Bpemesua amanaszoH mexay 9:30 4. n 10:10 4. ce gonycka
BbBEXAAHE CaMO Ha NOPDBYKM, YMETO KOJIMYECTBO He HaABMLIAaBa
10000 ©6poa akuuM OT nNpeasiaraHeTo  Ha MHBECTUTOP.
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OrpaHuMyeHneTo 3a nopbykM nog 10 000 bpoa akuMu e ce
npuaara Ha paBHUWE KAMEHTCKM Homep (client ID) npwm
CbOTBETHMA WHBECTULMOHEH nocpegHuK. OrpaHuyeHneTo ce
OTHacA KAKTO 33 MNas3apHKM, Taka W 33  JVUMUTUPAHMU
NOPBYKN. ArpermpaHnTe MOPbBYKM, KOUTO MOraT [a BK/AKOYBAT B
cebe cM NOpPbYKM Ha noBevye OT eAMH KpaeH KAMEHT Ha
WHBECTULMOHEH MOCPESHMK, 3a LeanTe Ha ToBa npeanaraHe e
Ce CYMUTAT 3a NOPDBYKMU Ha eANH MHBECTUTOP U 3a TAX CbLLLO HAMA A3
ce AonycKaT TaknBa, YMETOo Ko/im4ecTBo Hagsuwasa 10 000 6pos.

AKO B paMKuMTe Ha TO3M BPEMeBM MWHTEpPBa/sl B TbProBCKaTa
cMcTema nonagHaTt MoOpbYkM 3a Konumdectsa Hag 10 000 6pos
aKUMK OT npeanaraHeTo, Te3N MOPDBUYKU We O6baaT U3TPUBaAHU U
HAMa Aa ydyacTBaT BbB da3aTta 3a onpenenaHe Ha LeHaTa. AKo B
pPaMKUTE Ha TO3M BpEMEBU MHTEPBAN MHBECTUTOP € BbBes noBeye
OT eAHa nNOpbYKa 3a MOKYMKa, UYMETO CYyMapHO KOJINYecTBO
Haasuwasa 10 000 6pon, To NopbykaTa, C KOATO Ce HajBMLIaBa
KonmyectBoTo oT 10 000 6pos, KaKTo M BCMYKM NoOC/ieaBaliu
MOPBYKM Ha TO3M WHBECTUTOP, BbBEAEHW B PAMKWUTE Ha TO3MU
BpemeBM UHTepBas, Wwe 6baaT M3TPMBAHU M HAMA A3 Y4acTBaT BbB
¢dasaTa 3a onpegensaHe Ha LeHaTa. B TakbB cnyyalh we 6baat
3anaseHn camo MOPbBYKMTE, BbBEAEHW OT WMHBECTMTOPA B TO3M
BPEMEBU AMana3oH npeau nopbykaTa, C KOATO Ce HagBuULIaBa
CyMapHOTO KosmyecTeoTo oT 10 000 6pos.

Cnep 10:10 4. ayKUMOHDBT NpoabaXKaBa CbrNacHO NpasunaTa cu
6e3 ropeonncaHoTo orpaHUYeHue.

MopbYKM C MMUTMpPAHA LEeHa W3BbH LLEHOBMA [AMANasoH Lwe
6bAaT U3TPUBAHM NO BPEME HA LenA ayKLMOH.

YcnosuaTta 1 pea 3a NPexsbpasHETO
Ha NpaBa BbpXy 3aMMcaHUTe akLUn

EMUTEHTDBT We nogaje 3adasB/eHne 3a AONYCKaHe A0 Tbprosua Ha
npaBaTa BbpXy 3anuMcaHUTe akumu nog ¢dbopmaTta Ha BpPeMeHHa
eMuMcua B nepuoga Mexay CcboblieHneto Ha EmuteHTa 3a
YCMELWHOTO NPUKAOYBAHE HA MbPBUYHOTO NyH6AMYHO NpegnaraHe
W M3[aBaHETO Ha HOBWUTE aKUWKW, 3anuUCaHU NpU MbPBUYHOTO
npegnaraHe, cobrnacHo 4Yn. 14, an. 4 ot [pasunata. OyaKkea ce
TbProBuATa C NpaBaTa BbPXY 3aMUCaHUTE akUMW [a 3anoyHe Ha
nbpeua paboTeH AeH, cneaBall N3TUYAHETO Ha ABa PaboTHU AHM,
cnep, patata Ha NpoBeXAaHe Ha ayKUMOHA U Aa NpOoab/XU A0
06ABsABaHe Ha CbOOLLEHMETO 33 BMUCBAHETO Ha YBENYEHUETO Ha
Kanutana Ha EmwuTteHTa B TbproBCcKMA pernctbp. BpemeHHaTa
eMUCMA Ha npaBaTa BbPXY 3anMcaHUTE MO Bpeme Ha ayKuuoHa
aKUMM LWe ce TbpryBa CbrnacHo pasnopeabute Ha Yact IV
Mpaswuna 3a Tbprosus.

Mpn ceTbAMEHTa Ha CK/AIOYEeHUTE CAEeNKU C npasBata BbpPxy
3anucaHUTe akuun we 6bae Hanuue cnegHata 0COBEHOCT:
MpoaasauMTe Ha MpaBaTa BbPXY 3anMcaHM akuuMuM HAma Ja
nosyyaBaT nNapuyHaTa cyma OT npodarkbaTta A0 MOMeHTa Ha
yCnewHo BnMcBaHe Ha HOBOU3AaAEeHUTE aKUMK OT YBEIUYEHUETO
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Ha KanuTana B TbproBckua peructbp. lMapuuHute cpenctsa oOT
npoaaxbute ue ce cbxpaHABAaT NO CMeTKa Ha LleHTpaneH
penosutap AL. Cheq nosyyaBaHe Ha yBegOMAEHME 33 yCMNELWHO
BMUCBAaHE Ha YyBe/WYEHMeTo Ha KanuTana Ha EmuteHTa B
TbpProBCcKUA perncTbp, TbProBUATA Ha NpaBaTa BbPXY 3anUcaHUTe
akuum ce npekpataea. LleHTpaneH penosutap AL ¢uKcmpa
KHMraTa  Ha  aKuuoHepuTe  Ha EmuteHta  cbobpasHo
npuTexarennTe Ha nNpaBa BbpXy 3anuMcaHM akuuuM Ha BTOpPUA
paboTeH AeH cnep nocnefHUA AeH 3a TbProBus C NpasBaTa BbpXy
3anMcaHnTe akuMK, KaTo M3BbPLUBA Pa3nNiallaHMATa KbM BCUYKK
npoAasayn. AKUMMTE OT BMMCAHOTO YCMELWHO YyBeAUYEeHWEe Ha
KanuTana Ha eMUCcUATA aKkumMu Knac ,,A” B TbproBCKMA PerncTop u
LeHTpaneH aenosutap Al, KakKTo U akumuTe Knac ,A“, usgagenu
OoT EmMuTEHTa [0 HaCToAWOTO yBE/WYEHME Ha KanuTtana, ce
[O0MNyCcKaT A0 BTOPUYHA Tbprosua Ha nasap BEAM.

B cnyyalt Ha HeycnewHOo BNMCBaHe Ha yBe/IMYeHWETo Ha KanuTana
B TbproBCKMA perucTbp, CAeNKMTe C npaBaTa BbpXy 3anucaHuTe
akuuu e 6bAaT OTMEHEHW U NapUYHUTE CPeacTBa Ha BCUYKK
KynyBaiu No BpPemMe Ha TbProBMATa C MpaBaTa BbpPXy 3anuncaHu
akuun we 6bAaT Bb3CTAHOBEHW MO CMETKMTE Ha 0b6C/ay»KBaluma
MHBECTULMOHEH NocpeaHuNK 6e3 ANXBM AW APYrM KOMNeHcaumu.
HabpaHuTe cpeactBa OT ayKUMOHa 3a MbPBUYHO My6AMYHO
npeanaraHe ce BPbWAT MO CNMCbK Ha 3anucannte akuuu,
aKTyasieH KbM BTOpMA paboTeH AeH chned cief Aatata Ha
ayKuuoHa.

HauunH Ha obpasyBaHe Ha LeHaTa,
Ha KoATO ce npegnarat akuuuTe

KpaltHaTa ueHa Ha akummte, O0BEeKT Ha HacToAwWwoTo nybaAnYHO
npegnaraHe Ha nasap ,Beam” we 6bae MakcMmasnHaTa LeHa B
pPaMKUTE Ha NOCOYEHMA LEeHOBU AManasoH, Npu KoATo HabpaHaTa
cyma oT EmuteHTa we 6bae Halt-ronama.

®UHANHOTO  KONMYECTBO MNPEeasIoKEHU aKuun we b6bae
onpezeneHo Bb3 OCHOBA Ha rOpenocoYyeHaTa MakCMMasiHa LeHa.
He ce ponycka BbBeXaaHe Ha MOPbYKM WM3BLH LEHOBUSA
AnanasoH.

HaMEPEHMe OT CTpPpaHa Ha nua,
KOUTO Ca NPAKO CBBbP3aHU C
ynpasBaeHNeTo Ha eEMUTEHTA B

Jlnua, cBbp3aHmM NPAKO C ynpasieHneTo Ha EMuTeHTa He ca
3afBU/IM HaMepeHUe 4a 3anuLaT akuuM oT Npea/iaraHeTo

Pasxoau, KouTo we 6baat
HanpaBeHW BbB BPb3Ka C
npeanaraHeTo

MporHo3HuTe pasxoam ca mexay 19 xua. ne. (NpyU MUHUMANHO
3anmMcBaHe Ha MMHMMasHa ueHa) ao 110 xun. ns. npu
MaKCMMa/IHO 3aNMCBaHE HAa MAaKCMMaHa LeHa.

Meauun n mecTa, Ha KOUTO Lie 6bae
onoBecTeHo NpeasiaraHeTo

http://impulsegrowth.eu
https://Karollbroker.bg/bg/

http://www.x3news.com/
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