BbBATAPCKA
DOHOOBA BOPCA

JTIOKJIAL

o wi.1158, ain.2, 1.1 ot 3akoHa 3a myOMYHOTO Mpeyiarane Ha neHHu kamka (3ITTTLK)
ot ChBeTa Ha JUPEKTOpUTE Ha ,,bharapcka ¢ponmoBa 6opca™ A/l
rp. Codust
Ommnocro: H3nnawane na 6-meceuen ousuoenm
HacrosmusaT nokias ce u3rotss u nprema ot ChBeTa Ha TUPEKTOPUTE Ha ,,brarapcka hoHmoBa
oopca”“ AJl, rp. Codus Ha 3acemanme, mpoBemeHo Ha 16.10.2025 r., mpu cma3BaHe
pasnopenoute Ha 4. 1158, an.2, T.1 ot 3IIILK.
Lenta Ha HACTOSIIIIUS AOKJIAJ € [1a 3a1l03Hae aKIIMOHEpUTE Ha ,,bbarapcka Gponmosa 6opca™ AJl,
ye Ha 0a3aTra Ha cueToBoJHATa MH(OpMaIHs, OMOBECTEHa B 6-MeceuHus (PMHAHCOB OTYET 3a
2025 r., APYKeCTBOTO pasmoiiara ¢ JOCTaThbUYHO CPEICTBA 3a M3ILIallaHe Ha O-MecedeH
JTUBUICHT U Y€ U3IUIAIIAHETO My HsIMa Ja 0BEE A0 3aITbKHATIOCT KbM KPeIMTOPH, IEPCOHAIL,
OIO/KET U JIpYTH.

1. IlpennoxkeHue 3a pasnpeaciieHne Ha 6-Mece4yeH TUBUIACHT:

CbBeThT Ha AUpPEKTOpUTE Ha ,bharapcka ¢onmosa 6opca® AJl mpeanara na pasmpenenu 6-
MeceueH TUBUJICHT B pa3mep Ha 1,26 nB. Ha akius. [IpaBo ga mosydyar AMBUACHT 1€ UMaT
JM1aTa, BIUCAHU B peructpure Ha ,llenTpanen aenosurtap* A/l kato akimonepu Ha 14-us nex
cien neHs Ha O61moTO chOpaHue, KOETO € B3eTO PelIeHHe 3a M3IUIAllaHe Ha JUBUACHT. KbM
30.06.2025 r. akiuure B obpamienue ca 13 165 720 6pos. CrnegoBareaHo MaKCUMaIHATa CyMa,
KOsATO Ou Omiia HeoOXoAMMa 3a U3IIIANAHETO Ha TUBUJCHT, aKO BCHYKHU aKI[MU UMAT MPaBo Ha
nuBUACHT, BB3au3a Ha 16 600 000 nB. ChriiacHO 3aKOHOBHUTE Pa3mopendu, IPYKECTBOTO €
JUTHKHO J1a OCUTYPH M3ILIAIIAHETO Ha aKIIMOHEpPUTE Ha riacyBaHus Ha OOmoTo chOpaHue
TUBUJICHT B 60-THEBEH CPOK OT MPOBEKIAHETO MY.

2. ®unancoBa uHpopmaius kM 30.06.2025 r.:
OCHOBHM (pMHAHCOBHU MOKA3aTENIN B XUJI. JIB.:

30.06.2025 r.
[Tpuxoau oT npogaxxou 1929
®uHaHCOBU MPUXOJU 17 365
[Tewanba npean obnarane ¢ JaHBIU 17 127
[Teyanba oT onepaTuBHa JEHHOCT (237)
Herna neuan6a 17 127

30.06.2025 r.

Herexymn aktuBn 9361
Texkyum akTuBu 31528
CoOcTBeH KanuTan 32020
Herexymu nacusu 128

Texymm nacusu 8741




Kanuran u pezepBu B Xuil. JIB.:
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30.06.2025 r.
OCHOBEH aKIIMOHEPEH KanmuTal 13 166
Hpyru pesepsu 1316
PezepB 1o uHAHCOBM aKTWUBU MO CIPABEIINBA CTOHHOCT
pe3 APYyT BCEOOXBATEH JOXOT 322
Hepasnpenenenu neuanou 17216
O0110 cCOOCTBEH KanmUTAJ 32020
Hatpynanu neuyanOu u 3aryou B Xuil. JB.
30.06.2025 r.
Canno Ha 1 ssHyapu 6672
Pasnpenenenue Ha neyanbaTa 3a TOMBIHUTEIHUTE PE3EPBU (658)
Pasnpenenenue Ha neyaydarta 3a TUBHJICHT (5925)
OTtHacsiHe Ha IpeoleHbYEH pe3epB Ha (UHAHCOBU aKTHUBH
MO CTpPaBEIJIMBa CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO]I
KbM Hepasmpe/esieHa neyanbda oT anopT Ha aKIuu -
Tekyma nedanba 3a nepuoja 17 127
AKTIOEPCKH 3ary0u OT MOCJeABAIIH OIEHKH -
Canpgo Ha 30 ronn 17 216
3aabIKEHUs. KbM JIOCTaBYMIU U KPEAUTOPHU B XUILJIB.:
30.06.2025 r.
3aabIKEHUS KbM JOCTABYNIN 610
3aabiKeHUs 32 TUBUJICHTU 6576
[TacuBH 1O JOTOBOPHU C KIIMEHTH 1,291
Oomo 8477
OcHoBHM KOe(hULIUEHTH *:
30.06.2025 r.
ROA 77.55%
ROE 92.27
Assets Turnover 0.97
P/E 7.25
P/B 4.68
D/A 0.22
Current Ratio 3.61

*M3TroyHuK: https://www.x3analytics.com/
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@UHAHCOBUTE AaKTMBU Ha JAPYXKECTBOTO Ca KOHILICHTPUPAHU B CICAHUTE TPYNHU: NAPUYHU
cpeacTBa (TEKYIIM CMETKU M CPOYHU JIENIO3UTH ), NTHBECTUIIMH, OLIEHABAHU 110 aMOpPTU3HpaHa
CTOMHOCT, NHBECTUIIUH, OLIEHSIBAHU TI0 CIIpaBeAIMBa CTOMHOCT Mpe3 ApYT BCeOOXBAaTEH JA0XO0]
(IBp’KaBHU LEHHU KHUXKA U MAIIMHCTBEHO Y4YacTHE B JIPYTH MPEANpPUSATHUS), ThPrOBCKU U
JIPYTY B3€MaHUSI.

JpyxecTBOTO HsAMa 3HAYMTEIHA KOHUEHTpALMs Ha KPEOUTEH PUCK, Thil Karo bopcara
M3BBHPILIBA CHICIMATU3UPAH BUJI YCIIYTH HA CBOUTE KIIMEHTH, KOUTO Ca OCHOBHO MHBECTHUIIMOHHU
nocpenHuIM U 6aHku B bwiarapus. Te umar 1006po GUHAHCOBO ChCTOSHUE, ABJITAa UCTOPHS U
TBPrOBCKO CHTPYIAHMYECTBO ¢ bopcata m He IomyckaT HapylIeHHS IMpH CIIa3BaHETO Ha
KPEIUTHHUTE YCIOBHS CHITIACHO MPABUIIHUKA 32 IEHHOCTTA 1 1O OTHOUICHHE U3IUIANIAHETO Ha
IbJDKMMUTE TAKCH 3a M0JI3BaHUTE yCIIyru oT bopcara.

IIpu nbpKaHUTE ABJITOCPOYHU ABIATOBHM MHCTPYMEHTH C eMuTeHT PenyOnuka bbarapus,
ChILIECTBYBa KpPEAMTEH PUCK, HO CE€ IpHUeMa, 4Ye IMOpPaaAU BUCOKHS KpPEAUTEH PEHTHHI Ha
CyBEpEHa Ha TO3M eTall KPEAUTHUAT PUCK € HUCHK.

,bbiarapcka ¢onmoBa 6opca“ AJl mpoBexkaa KOHCEpBAaTHBHA MOJHUTHKA IO yIpaBJICHUE HA
JUKBUJIHOCTTA, Ype3 KOSITO IMOCTOSHHO MOJAbp)KA ONTUMAJIECH JMKBHJIEH 3arac Mapu4Hu
cpencTsa, 100pa crocoOHOCT Ha ()MHAHCHPAHE HA CTONAHCKATa CH JAECHHOCT, OCBHIIECTBSIBA
IIOCTOSIHHO KOHTPOJIHO HaOuoJieHHe Ha (DaKTUYEeCKUTE M MPOrHO3HM MAPUYHU HOTOLHU IO
NepUOJIU HAIIpe]l U O AbpKaHe Ha paBHOBECUE MEX/ly MaTYpPUTETHUTE TPAHULIU HAa aKTUBUTE
U MaCHBHTE Ha JIPY>KECTBOTO. J[py’KecTBOTO IreHepHpa U pas3nosiara ¢ J0CTaTbYHO COOCTBEHU
00OpOTHHU CpPEICTBA M HsAIMAa HEOOXOJUMOCT OT NPHUBJIEYEHHM CPEACTBA 3a M3BBPIIBAHE Ha
ornepaTHBHATa CU JeWHOCT. TeKkylo MaTypuTeThT U CBOEBPEMEHHOTO OCBHIIECTBSIBAHE Ha
IUTALIAHUATA CE CIeIU OT (PUHAHCOBUS OTJEN, KaToO ce€ MOAAbpKa €KEAHEBHA HH(POpMALUs 32
HaJIMYHUTE MAapUYHU CpeACTBa M MpeiacTosiuTe Miamanus. CBOOOAHHUTE CpeicTBa ce
WHBECTUPAT B CPOYHM JAEMO3UTHU NpU OaHKHU, ¢ OOMYAaEeH OpPUTMHAIEH MaTrypurer oT 1-12
Mecella, CYUTAHU 3a CPAaBHUTEIHO HHUCKOPUCKOBH MHCTPYMEHTH, IPU OTHOCHUTEIHO BHCOKA
JIOXOJTHOCT.

Karo nsmo napykecTBOTO MMa 3HAUMTENIHA 4YacT JIMXBOHOCHM akTuBM. Ilpuxomurte u
OTIEpPATUBHUTE MAPUYHU MOTOLM Ca CTAOMIIHU, IPEABUIUMH U OTHOCUTEIIHO CJIa00 3aBUCHMU
OT NMPOMEHHUTE B Ma3apHUTE JIMXBEHHU pPaBHHUIIA, IOKOJKOTO OCHOBHATA YacT OT JIUXBOHOCHUTE
aKTUBU ca ¢ (UKCHUpaAH JIUXBEH MPOLEHT — MHBECTHIMH, AbP)KAHU A0 Malex - oOJurainuu
(IeHOMUHHMpaHU B €BpO), MHBECTUIIMH HA PA3MOJIOKEHHE 3a Mpojaxkda (IbpKaBHU IIEHHU
KHIJKa B JIEBA U €BPO) U MPEAOCTABEHN CPOUHU JETIO3UTH B OAHKH (B JieBa U B €BPO).

Kb™m 30.06.2025 r. ,,bbarapcka ¢onmoBa 6opca*“ A/l pasnonara ¢ 11 762 xum. JB. mapuyHu
CpelCTBa U MapUYHU €KBUBAJICHTH M B3E€MaHHUs 3a JUBUACHT B pa3mep Ha 17 468 xui. 7nB.
JIMBUACHTHT OT ,,.bparapcka HezaBucuma enepruiina 6opca®“ EAJl me Obae u3miaTeH B CpoK
mo 15.11.2025 r., KoeTo IJIOCTHO MIe 00e3Meur H3IUIANIAHeTO Ha TPEABUACHHUS aBaHCOB
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auBHIeHT. ChIO TaKka MPeABUICHUTE PAa3X0H, ChITIACHO OI0KETa Ha APYKECTBOTO IIie ObJatT
MOKPUTHU OT TEKYIIUTE MPUXOIU Ha APY>KECTBOTO U HATMYHUTE MAPUYHU CPEJICTBA.

3. OOocCHOBKa

»bbarapcka ¢onmoBa Oopca”“ AJl € c OCHOBEH mpeaMeT Ha JACHHOCT OpraHW3MpaHe Ha
perynupan nasap Ha (GMHAHCOBU WHCTPYMEHTH KaTO CHCTEMa 32 ThPTOBHS, KOSITO CpeIlla Uiu
ChICHCTBa 3a CpElIaHeTO Ha HHTEPEeCHTe 3a IOKyNKa W MpojakO0a Ha (UHAHCOBU
WHCTPYMEHTH, JIOIYCHATH J0 ThPrOBUs HA PETYJIMpPaHUs Ma3ap, HAa MHOXKECTBO TPETH CTpaHH,
B PaMKHUTE Ha CUCTEMAaTa U Bb3 OCHOBA Ha IIPABUJIA, KATO PE3yJTaThT € CKIIOYBAHE HA CIEIIKH
C Te3u UHCTpyMeHTH. CuctemaTa (QyHKIIMOHUPA PEIOBHO U B ChOTBETCTBHE C M3MCKBAHUATA HA
31I®U u akToBere no npuiaraHeto my. [Ipuxonure u neyanbata Ha JlpykecTBOTO ca MPSAKO U
HEIMOCPEICTBEHO CBBbP3aHU C OCBUIECTBABAHETO HA TO3U MIPEAMET HA IEUHOCT.

Ha 6a3a Ha mnpemoctaBeHata uH(popMmanus B T.2 OT HacTosimus Jokinan, CbBeThT Ha
JIMPEKTOPUTE CUnTa, Ye JIpyKecTBOTO pasmojara ¢ HEOOXOAUMHUTE CPENICTBA, KAKTO M Y€ HE
CHILECTBYBA JMKBUJEH PUCK Clie]l M3ILIAalllaHe Ha IUIAHMpaHaTa cyMa 3a paslpellelieHUE Ha
nuBuAeHT. [lapamerpure Ha 6-MeceuHus TUBUIEHT (pa3Mep U MEPUOJl Ha U3ILIAIIAHE) 3aBUCAT
B rojisiMa CTENEeH OT CTOMHOCTUTE Ha TEKYIIMTE aKTUBU M MACHUBU Ha JpyxecTBoTO. KakTo e
BUJIHO OT JIJaHHUTE B T. 2 OT Hacroswmus aokiaan, KbMm 30.06.2025r. TekyuuTe akTUBU
HAJBUIIIABAT 3HAYUTEIHO TEKYIIUTE MacuBH. B nombiHeHUE, MOCOUYEHUTE B T. 2 (PMHAHCOBU
MoKa3aTesy MoKa3Bar, 4e Jpy>KecTBOTO popMupa rnevyanda v ce Hamupa B CTaOUIHO (PMHAHCOBO
CBbCTOSIHUE, KAaTO CBIIEBPEMEHHO CE€ OTIMYaBa C BHCOKA JIMKBUIHOCT M HHCKA CTENEH Ha
3aUTbKHAToCcT. HamansgBaHeTo Ha TEKyIIMTE AaKTHBU CbC CpEICTBaTa, KOUTO IIE Ce
pasmnpenensaT KbM aKLIMOHEPUTE MPH IJIAIlaHeTo Ha 6-MeceuHus IUBUJIEHT, HAMa /1a J0BEE J10
3a0aBsHEe IPU MIPOCPOYUE MPU U3IUIALAHE HA TEKYIIUTE aCUBH.

3a mepBOTO TIONTyroue Ha 2025 1. Ipy’KeCTBOTO € pealu3upalio HETHA Tievanda B pa3Mep Ha
17 127 xuin. 1B, a kbM 30.06.2025r. mapuyHUTE CPEACTBA U TAPUUHUTE EKBUBAJICHTH BB3JIM3aT
Ha 11 762 xun. nB. BhTpelieH M3TOYHMK Ha JIMKBUAHM CPEACTBA € OCHOBHATa CTONAHCKA
JNEMHOCT, TeHepupala OmnepaTUBHU NOTOUU. OCHOBEH H3TOYHHMK Ha IIOCTBIUIEHHS € U
IUBHJIEHTBT, KOWTO ,bbiarapcka c¢onmoBa Oopca™“ AJl momyyaBa B KadecTBOTO CH Ha
€IHOJIMYeH COOCTBEHMK Ha KamuTana Ha ,,beiarapcka HesaBucuma eHepruiina 6opca™ EA/L.
PpKOBOACTBOTO BBb3HaAMepsiBa Ja HM3MOI3BAa TEKYILIUTE MOCTHIUIEHUS 32 H3IUIAIIAHETO Ha
IJTaHUpaHus 6-mecedyeH AUBUIEHT. [Iporno3ara Ha CbhbBeTa Ha JUPEKTOPUTE € APYKECTBOTO J1a
MOAIBPKA TO-BUCOKUS TEMI Ha pealM3UpaHd MPUXOIW U Tedanda CrpsiMo 3aJI0KEHHUTE B
oromkera 3a 2025 1. U mpe3 BTOPOTO MOJYrojiMe Ha roJuHaTa, KaTo FeHepHupa U MOAIbpiKa
JOCTaThb4eH 00eM JIMKBUIHU CPE/ICTBA.

CbBeThT Ha JUpEKTOpHUTE Ha ,bbiarapcka ¢onmoBa Oopca® cuMrta, B3UMAMKH 1101 BHUMaHUE
HUBOTO Ha JIMBBPU/DK Ha JPY>KECTBOTO, yJIOBJIETBOPSIBAHE HAa (PMHAHCOBMU AHTAXKUMEHTH U
OTrpaHMYEHUS], HETOBAaTa JTUKBH/IHA TIO3UIIMS U OYaKBaHUTE ObACIN (UHAHCOBU PE3YJITaTH, Ue
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MNpeajioKCHAaTa CyMa 3a U3IJIalllaHe Ha 6-MeceucH JAUBHUJCHT HAMA J1a IPCAN3BHUKA 3aTPYAHCHU A
B O6CJIy)KBaH€TO Ha TCKYIIUTC U NPCACTOAIIN 3aABJIDKCHUA HAa APYIKECTBOTO.

Hacrosmusat noknan e npuer or ChBeTa Ha TUPEKTOPUTE HA ,.bbarapcka ¢onmoBa 6opca® ¢
[Tpotokon Ne 80 ot 16.10.2025 1. 1 € yacT OT MaTepUaIUTe MO JTHEBHUS PE HA CBUKAHOTO 3a
25.11.2025 r. u3pbHpeano OO0 chOpaHue Ha aKIIMOHEPUTE HA IPYIKECTBOTO.



