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BbBepeHue

HactoawmAaT aoknag e U3rotBeH CbracHO M3NCKBaHMATA Ha ya. 1000 oT 3aKoHa 3a Nyb6/MYHOTO
npegnaraHe Ha ueHHW KHuKa (3MMLUK) n cbaobprka gaHHM 3a geriHocTTa ,Bbarapcka ¢oHpoBa
b6opca“ AL (BPB, BopcaTa), 3a aKUMOHEPHWUS CbCTAaB W YleHOBETE W, KAaKTO M ¢UHAHCOBA
nHpopmauma 3a NbpBMTE WeCT meceua Ha 2025 .

[oknagbT gaBa MHGOpPMaLMA 33 BaXKHUTE CbOUTUA, HACTBLNUAM Npe3 WwecTmeceymeTo Ha 2025 r.,
KaTo ca B3eTW NoJ BHUMaHME OCHOBHUTE MOKa3aTeNn Ha AeMHOCTTa, CbNPOBOAEHM CbC CbOTBETHUTE
aHanM3n un ussogu. O4YepTaHU ca OCHOBHMTE TEHAEHUMW B Pa3BUTMETO Ha KanuTanoBuA nasap,
OMMCaHMN Ca OCHOBHUTE PUCKOBE M HECUTYPHOCTU, NPe KOMTO e usnpaseHa bopcara.
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'PYNA BBbJITAPCKA ®OHIOBA BOPCA ‘

Bbnrapcka He3aBMCHMa eHeprvidHa Gopca EAL
100% BPE

daiHeH W Mapket Cohpencra EOOT
100% B®E

Knwbp Exc AL
40% bDE

WMno PacTex ALl
40.00% DB

Bl KoHocynmi AL
24.50% b@b

49% BDE

‘ KonekTHEHO uHaHCUpaHe AL ‘

CEE NAHEKE O00, Cronwe
33.33% bbb
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OCHOBHU AKLEEHTH

bpyTteH agnsuAaeHT Ha eaHa akuumsa: 0.45 ne.

—[ P/E: 14.89

4 ™
M3meHeHMe Ha ueHaTa Ha aKLuMA OT HA4YaN0To Ha
roguHarta: 15.92 %

\ J

\ e/

®puit dnoyr: 49.95 %

4 ™
0O60poT c emucuATa akuuu, nsgageHa ot bdb or
HA4aNoTo Ha roguHara: 3 637 407 ns..

\ J

O6wo npuxoau: 19 512 xun. n..

06w, aktusu: 40 889 xun. n..
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1. KOPMOPATUBHO YMNPABNEHUE

1.1. PerucTtpauua u npeameT Ha 4eNHOCT

,bbarapcka ¢oHaosa 6opca”“ Al (6Pb, bopcaTta) e TbProBCKO APYKECTBO, Cb3AaAEHO NPeE3 mecel,
HoemBpu 1991 r. [py*KecTBOTO e CbC ceAasimiLe M agpec Ha ynpasneHue rp. Codus, ya. , Tpu ywn”
Ne 6. CbaebHaTa permcrpaums Ha gpyxectsoTo e oT 1991 r. c PeweHune Ne 25 156 /08.11.1991 r. Ha
CodpuICKM rpacKu Cba,.

Kbm 30.06.2025 r. KanuTansbT Ha APYKECTBOTO e pasnpeaeneH B 13 165 720 06MKHOBEHN NOMMEHHMU
6e3HaNMYHM aKLMK, BCAKA C NPABO Ha e4MH rnac U C HOMUHaAHA CTOMHOCT oT 1 (eaunH) nes.

Mpeamer Ha peiiHocT: OpraHuM3MpaHe Ha peryanpaH nasap Ha GUHAHCOBM MHCTPYMEHTM KaTo
cMcTeMa 3a TbProsus, KOATO CpeLia UM CbAencTBa 33 CPeLLaHeTo Ha MHTepecuTe 3a MOKynKa U
npoaaxkba Ha ¢GUHAHCOBM MHCTPYMEHTM, OOMYCHATU 4O TbProBUS Ha peryivMpaHua nasap, Ha
MHOYECTBO TPETU CTPaHW, B PaMKMUTE Ha CUCTeMaTa M Bb3 OCHOBA Ha NPaBW/Ia, KaTo Pe3yaTaTbT e
CK/IIOYBAHE Ha CAENKM C Te3U UHCTPYMeHTU. Cuctemata GpyHKLMOHMPA Pef0BHO M B CbOTBETCTBME C
M3MCKBAHMATA Ha 3aKOHa 3a MasapuTe Ha OGWHAHCOBM MHCTpymMeHTM (3MDUN) u akToBeTe no
npunaraHeTo my.

npe,ﬂ,MGTbT Ha ,D,eﬁHOCT Ha APYXECTBOTO BK/1KOYBA CheaHUTE BUAOBE onepaunn n CAenkun:

® OpraHn3npaHe Ha TbprosuAa C LEHHU KHNXKa U ApYyru d)MHaHCOBM UMHCTPYMEHTWU,

® OpraHun3snpaHe n nogabvp*KaHe Ha VIHd)OpMaLI'VIOHHa Cnctema 3a TbprosumAa C UEHHU KHUXKa;

® 0noBecTtABaHeE Ha AOK/1aAn 3a TbProsnA B Ka4eCTBOTO HA APYHKECTBOTO KATO OMI ot CTpaHa Ha
MHBECTUUMNOHHUTE NOCpegHNLN.

,bbarapcka ¢oHaosa 6opca“ Al e nybanYHO APYXKECTBO, NO cMMCbAa Ha Y. 110, an. 1, oT 3akoHa
33 nybanyHOTO npegnaraHe Ha UeHHM KHuka (3MMLK), KakTo M mma ctatyT Ha nyb6auMyHo
npeanpuATve No CMUCbAA Ha YA. 2, an. 1 oT 3akoHa 3a nybanyHuTte npeanpuatua (3MNM).

B gonbaHeHue, ,,bbarapcka poHaoBa 6opca” ALl, B KA4ECTBOTO CU Ha PeryanMpaH nasap no CMUCbaa
Ha un. 152, an. 1 ot 3PN 1 nasapeH onepatop no ya. 152, an. 3 ot 3[PU ce ABABa OpraHM3aTop Ha
MHorocTpaHHa cuctema 3a Toprosua (MCT) no un. 154, an. 1 v an. 3 ot 3NPU.

,bbarapcka ¢oHposa 6opca” ALl e nnueH3npaHa ot KomucuaTa 3a pUHAHCOB HaA30p € peweHne N
1001 ot 25.10.2018 r.kKato OpobpeH mexaHusbm 3a nybaumkysaHe (OMIM) no cmucbna Ha
Ounpektmea 2014/65/EC Ha EBponeiickua MapnameHT n Ha CbBeTa oT 15 mait 2014 roanHa OTHOCHO
nasapuTe Ha GMHAHCOBU MHCTPYMEHTU 1 32 U3MeHeHue Ha JupekTtnea 2002/92/EO u Ha upeKTnBa
2011/61/EC, KaKTo 1 Ha 3MN®U, KaKTO U e eAUHCTBEHUAT Y Hac NMLEH3NpaH agMUHUCTPATOP Ha
6eHuMapKoBe no cMucbna Ha Pernament (EC) 2016/1011.
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,bbnarapcka poHgoBa bopca” ALl HAMA PErnCTPUPaHUM K/IOHOBE B CTpaHaTa U Yy>KbuHa.

Kbm 30.06.2025 r. o6wimnaT 6pont Ha nepcoHana B ,bbarapcka poHaoBa 6opca” ALl e 28 chyxutenm
(31.12.2024 r.: 28 caykutenu).
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1.2. AkKuMoOHepHa cTpyKTypa Kbm 30.06.2025 .

Kbm 30 toHM 2025 r. akUMOHEPHUAT CbCTaB Ha ,bbarapcka ¢oHgosa bopca” ALl c NnpaBo Ha rnac e
KOHLIEHTPMPaH B YeTUPU OCHOBHW BUAA NLA, KaKTO c/leaBa:

AKUMOHepHa cTpyKTypa Kbm 30.06.2025 .
Bpoi akuum c npaBo

Bupg %
Ha rnac

MWHUCTEPCTBO Ha PUHaHcUTe (MP) 6 590 000 50.05%
MNHBECTULMOHHM NoCcpeaHULM U TbProBcku 6aHku (UM n BaHkK) 1503776 11.42%
Opyrv opuandeckn anua (Apyrm ON) 2 868 782 21.79%
dusnyeckn anua (dN) 2203162 16.74%
Oo6uwo 13165 720

OT KOMTO YyKAeCTPaHHU aKLMOHepKH 840616 6.38%

AKUMOHEepHa CTPYKTypa Ha ,,bbarapcka poHgosa 6opca” AQ kbm 30.06.2025 r.

on
2203 162
16.74%

[\ [0)
6 590 000
50.05%
UM n baHKu
1503 776
11.42%

1.3. CoBeT Ha gmpeKkTopuTte

,bbnarapcka ¢oHgosa bopca“ A uma epHocTeneHHa cUCTeMa Ha ynpasneHwe cbC CbBeT Ha
OupeKkTopuTe.
Kbm 30.06.2025 r. CbBeTbT Ha AUPEKTOPUTE € B CbCTaB:

e AceH AroaunH, npegcepaten

e MaHio MopaBeHOB, U3NbAHUTENEH ANPEKTOP U YneH Ha C/,

e Papocnasa MacnapckKa, uneH Ha C/j,

e XpwuctuHa MNeHanyeBa, uneH Ha CA (npeactaButen Ha MUHUCTEPCTBO Ha dUHaHcUTE)
e [eoprn Kapagos, yneH Ha C[]

LpyXecTBOTO ce npeacTtaBaasa oT MaHio MopaBeHOB.
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1.4. OpraHu3aumMoHHa CTPYKTYpa

CbBeT Ha [IupeKktopute ’

----------------- *[ KoprniopaTueeH cekpeTap ]

------------------ b[ [Oupekuus "BbTpellieH oanT” ]

------- »| U3NbaHUTENEH AMPEKTOP }

------- »[ [JvpekTop MexyHapoaHu OTHOLLIEHUA U BPb3KM C 06LLECTBEHOCTTA ]

------- b[ MeHuoKbp Nasap BEAM J

I e b[ [MpeKTop 3a BPb3KU C UHBECTUTOPUTE ]

—————— 0[ [Ovpekuma "Toproens” ]

lemmmmme b[ 07aen "AOMUHUCTPUPaHE Ha ThProeuATa’ ]

------ +[ Oupekuuna "MHbopMaLMOHHN TexHonoruu" ]

------- b[ OT1gen "CUCTEMHO afMUHUCTPUPaHe" ]

L v[ OTgen "EKCnNoaTauma U NoaapbKKa Ha KOMMIOTBPHU CUCTEMN' ]

1
1
i
1
L
1
i
1
1
1
1
1
i
:r ------ »[ Ovpekuma "EMUTEHTU U YNEeHCTBO" ]
1
i
3
i
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

lommm——- »[ Otpen "0po6peH MexaHn3bM 3a Ny6AUKYyBaHe" ]

Fem———- »[ Oupekuus "KopnopaTUeHO passutue” ]

1
:
i [T—— b[ OTaen "MasapHa UHGopmauus” ]
i
1
1
1

e »[ Ouvpekuus "MNpasomepHocT” ]

------- »| OTtmen "Haasop'

N »| Otaen "MpaBeH”

L +| Oupekuus "®UHaHCOBO-aAMUHUCTPATUBHA" ]

....... p[ OT1gen "®UHaAHCKU U CHETOBOACTBO" ]

e p[ Otgen "AgMUHUCTPaTUBEH' ]

——————— +| OnbxHOCTHO Jlnue no 3awmTa Ha [JaHHuTe ]
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1.5. Komutetn n kommcum

[ CbBer Ha [upexkTopure l

————— *| Komucusa no uHgexcurte l

KOMMCHATa 0TTOBapA 38 W34YMCNABAHETO Ha MHAEKCMTE, KaKTO U 38 BCHYKKM NPOM3THYAELUN OT TOBa NPoUedypK, BKNHYMTENHO
33! M3rOTBAHE Ha NPeANo¥eHMa KbM Cl1 3a CTapTUPaHe W NPEKPaTABAHE Ha M3YUCNABAHETO Ha MHAEKCH, USTOTBAHE Ha
npeanoxeHne KoM Cl 3a npoMAHa B fa3aTa Ha MHOekca no pefa Ha HacTOALWMWTE Npaenna; NPpoOMAHE Ha KOG[‘JHLI,HE!HTHTE 3a
[I}DMI:‘I-[IJJ'IOYT W Ha TErMOBUTE KOE[IJHLI,HGHTH Ha OTAENHHUTE EMHUCUW, BKNHOYEHW B H34YNCNABAHETO Ha MHOEKCKUTE, NPOMAHa Ha
OENWTENKTE Ha OTAENHWUTE EMWUCKHK B CNYYaUTE Ha HacTbNBaHE Ha KOPNOPaTHUEHK CBHEWTUMA, M3rOTBAHE Ha npeanoxedna 0o
C/l 33 W3MeHeHKWe Ha MNpasunaTa U NPUNoKEHMATE KbM TAX, USTOTBAHE Ha APYTH NpeanoXeHns KeM CJl, CBbp3aHu C
W34YMCNABAHETO Ha WHAOEKCK OT BopcaTa, KakTo U Apyri LefCTBNA, Bb3NOMEHN C pelueHKne Ha C.

BEpoi YneHoBe: 5 6p.

KoMMTETET nognomara CI npy NPUEMaHETO W U3NBNHEHWETO Ha MEPKK, MONUTUKA W NPOLEAYPH CBBP3aHW C EKONOTUHHM,
COUMENHA U CEbP3aHM CbC CNYXHUTENKUTE BLNPOCH, KaKTO M MO BLNPOCMTE CEbP3IaHK C KOPNOPaTHUEHOTO yNpaBneHWe.

BEpoi YneHoge: 10

————— »| KomuTeT no ynpaeneHue Ha nasap beam

KOMWTETET fonycka GUHAHCOBW MHCTPYMEHTM Ha Nasap 3a pacTe Ha MCI BEAM, BKNKOYMTENHO NPW YCNOBMATA Ha
MbPBUYHO NPeAnaraHe; B3eMa PellieHns, CBbP3aHu ¢ PETMCTPaLUMA, CbOTBETHO ¢ NPEKPATABAHETO Ha PEMUCTPALIMA, Ha
MapKeT-MeRKBDMW Mo eMUCHM, LOMYCHATW 40 ThProBUA Ha nasap beam; onpefens mbpeata 4aTa 3a TbDroBWA 3a BCAKA
EMWUCHST; MOCTABA EMUCHUTE NOJ HA6MIOLEHUE; BpEMEHHO CMIMPA M OKOHYATENHO NPEKPATABa PErMCTPALMATA Ha EMUCHM;
B3EMa PELLEHUA OTHOCHO BNUCBAaHE U 3a5MYaBaHe Ha ChBETHUK MO eMUCHATA B PETUCTBPA Ha ChBETHULNTE, BOLEH OT
BopcaTa; yTEbpMAaBa ChAbDKAHWETO Ha 06pa3ela Ha rogvILHA CPaBKa 3a GWUHAHCOBOTO CBCTOAHUE Ha EMUTEHTA
cbrnacHo MNpaeunara Ha nasap beam u gp.

BEpoi YneHoBe: 3

-----+| KOMUTET no curypHocTTa

KOMMTETET MO CUIYPHOCTTE € CbC 33Aa4a YNpaBneHne W KOHTPOM Ha BCUYKM aCNEKTH Ha CUrypHocTTa (husndecka,
MHQODMALMWOHHE M T.H.)

BEpoi YneHoBe: 6

—-—--bl OpuTeH KoMUTET |

OOUTHWAT KOMUTET CbAeRCcTBa Ha CLL OTHOCHO CUCTEMKTE 33 BbTPEWEH KOHTPON, d)nHchosaTa OTHETHOCT, BLTPELLUHWA
OOWT W YNPaBNeHWETO Ha PUCKa, C orneq NpuHUMNMTE Ha ,CI,OGDOTO KOpPNOpaTUBEHO YNpasneHWe W NOCTHUIaHe Ha
CTpaTerM4ecKmnTE LLENW Ha OPYXECTEOTO.

BEpoi YneHoBe: 3

————— #| KomuTeT 3a noa6op Ha KaHaMAaTH

o—————————

e <

KOMMTETET ONpeAens W NPEnopLYBa 3a 0A06pABaHe 0T OBI0TO ChBPAHIUE Ha AKLUMOHEPHTE KAHAMAATH 38 NOMbNBAHE Ha
CBOGOAHW MECTa B ChCTaBa Ha Cll, B3eMaiiky NPEBM/ 3HAHNATE, YMEHWATA, MHOTOOBPA3HETO W ONMTA Ha YIEHOBETE,
NOArOTEA OMUACAHWE Ha QYHKUWWTE W M3UCKBAHWATA 33 NaLEHO0 Ha3HaYEHUE W M3YMCIIABA BDEMETO, KOETO CE 04aKBa a
0TAENA GBASWKMAT YNEH Ha ChBETA.

KOMMTETET Ce ChCTOM OT HEU3NMBAHWTENHMTE YNeHose Ha CL

10
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1.6. KopnopaTuBHU cbbUTKSA

MoapobHa wnHPoOpMauMA OTHOCHO HACTbMU/IUTE Ba)KHM CbOMTMA MNpe3 OTYEeTHUs nepuod 3a
»,bbarapcka ¢poHgosa 6opca” ALl, BKNOUMTENHO BbTPELWwHA MHPOpMaLMA NO CMUCBAA Ha YAa. 7 oT
PernameHT (EC) Ne 596/2014 Ha EBponeickus napnameHT u Ha CbeeTa oT 16 anpun 2014 r. oTHOCHO
nasapHaTa 3noynoTpeba, KakTo n apyra MHbopmaums, KoATo 6M morna aa 6vAae OT 3HaYeHUe Ha
WHBECTUTOPUTE, PEFYAAPHO Ce onoBecTABa OT bopcaTa cbrnacHO HOPMATUBHUTE M3UCKBAHMA.

®duHaHcoBUTE OTYeTM Ha ,bbarapcka ¢oHmosa bopca” AL, MHPOpMaAUMATA 33 KOPNOPATUBHUTE
CcbbUTUA, BbTpellHaTa MHGoPMaUUA, KAKTO U HOBMHUTE Ca ONOBECTEHM Ha 6bATaPCKM U aHIIMIACKU
e3uK. Te ca AOCTbMHU 33 MHBECTUTOPUTE U BCUYKM 3aMHTEPECOBAHWU CTPaHM B MeauATa X3news,
KaKTO M Ha MHTEPHEeT cTpaHuuaTa Ha bPE B cekumaTa Bpb3Kn ¢ UHBECTUTOPUTE.

O6uw,o cbbpaHue Ha akuMoHepuTe Ha ,bbarapcka poHpgosa 6opca”“ A4

Ha nposegeHoTo Ha 26.06.2025 r. pegoBHO 06WO cbbpaHMe Ha akuMoHepute Ha ,Bbarapcka
doHpoBa 6opca“ All, 6opcos Koa BSE, ce B3e pelueHue 3a pa3npeaensiHe Ha AMBUAEHT 3a 2024 r.,
KaKTo cneaBa:

- bpyTeH guenaeHT Ha egHa akuua: 0.45 ns..

- HayanHaTta gata 3a n3nnawaHe Ha gnsemgeHTta e 15.08.2025 r.

B cboTtBeTcTBuMe C MpaBuaHMKa Ha ,LleHTpaneH aenosutap” AL, AMBMAEHTDHT LE Ce U3MNALLA, KaKTo
cnepaBa:

- 32 aKUMOHEPUTE, KOUTO UMAT OTKPUTU KNNEHTCKN CMETKMN NPU MHBECTULMOHHU NOCpeaHULM —Ypes
CbOTBETHUA UHBECTULIMOHEH NOCPEAHWK;

- 33 aKUMOHepuTe 6e3 CMETKM NPU UHBECTULIMOHHU NOCPEAHMULN — Ype3 KNOHOoBEeTe Ha ,,YHUKpeauT
BynbaHk“ Al B cTpaHaTa.

MpaBoToO Aa NoAy4yaT AUBMAEHT UMAT /iMLaTa, BNUCAHW B LEHTPA/IHUA PETUCTbP Ha LLEHHM KHUXKaA,
KaTO TaKMBa C NpaBo Ha gmsuaeHT Ha 14-ua aeH cneg aeHAa Ha OCA, nam kem 10.07.2025 .

Pa3xoauTe no ninnawaHeTo Ha AMBUAEHTA Ca 33 CMETKa Ha APYKeCTBOTO.

11
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NHbopmauma 3a pasnpegeneHuns amsmaeHt ot b®b 3a nepmoga 2020 r. — 2025 r. (B nB.) €
npeacraBeHa B cnegHaTa ¢urypa:

PasnpepeneH gusmpaeHT ot OB 3a nepuopa 2020 r. — 2025 r. (B n1B.)

8 000 000 1.2
7 000 000 1
6 000 000

0.8
5000 000
4000 000 0.6
3 000 000

0.4
2 000 000

0.2
1000 000

0

2020 2021 2021 2022 2023 2024 2025

I [Neyan6a 3a pasnpegeneHue (BGN), nasa ckana BpyTeH anBuaeHT Ha akuuAa (BGN), gacHa ckana

1.7. Emucua pUHAHCOBU MHCTPYMEHTH, U3dameHa ot ,bbarapcka ¢oHaosa 6opca” AL

,bbarapcka ¢poHaosa 6opca“ Al uma nsgageHa eMucua OobUKHOBEHU, MOUMEHHU, Be3HaInYHN
aKLUMKM C NPaBO Ha rnac, Bcka ¢ HoOMMUHanHa ctoiHoct ot 1 (eann) nes, ISIN Kog BG1100016978,
6opcos Kog BSE.

EmuncuaTta akumm, nsgageHa ot ,,bbarapcka poHgosa 6opca” ALl e gonycHaTta 40 Tbprosuma, CYUTAHO
oT1 06.01.2011r.

Ot Hayanoto Ha 2023 r. emucHATa akuMn, nsgaaeHa ot ,bbarapcka ¢oHaosa 6bopca” All, bopcos
Kog, BSE, e gonycHaTa A0 TbproBus Ha Hal-BMCOKMA cermeHT Ha OcHoBeH nasap BSE — CermeHT
akumm Premium.

Kbm 30.06.2025 r. emucmara akumm, nspgageHa ot bOb e yact ot nHaeKkcute SOFIX, BGBX40 u
BGTR30.

Mpe3 otyeTHOTO wWwecTMeceyne Ha 2025 r. ce Habnwgasa nosuweHWe MO TPUTE MOKas3aTens,
CBbP3aHM C TbProBMATa C emucuATa akuuu, usgageHa ot bPb cnpAmo cbwmA nepuom, Ha
npeaxoaHaTa roguMHa — 6poAT caenku ce ysenmyasa ¢ 35%, 060poTbT HapacTBa € 29%, a 06emMbT Ha
npexsbpaeHuTe notose cbe 120%.

Ot HayanoTo Ha 2025 r. ca ckntoveHun obwo 1 775 caenku ¢ akumn Ha ,bbarapcka ¢oHaoBa 6opca”
A/[l, c KoeTo emuncmaTa Nnonaaa B Ton 3 HA eMUCUUTE AKLLUKN C HAN-TONAM BP0 CKNOYEHU CAENKN.

12
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O6wmaT peannsmnpaH obopoT e B pasamep Ha 3 637 407 nB., npexBbp/ieHMAT obem (notose) — 426
318. Mu1HMManHaTa ueHa npes NbpeuTe WecT meceua e 6.9487 nB., a MakCMManHaTa AOCTUTHATA
LeHa 3a akuunTe Ha bOb e 9.2332 ns.

NHPopmaLma 33 6poA CKAOYEHU CAENKM C eMUCUMATA aKuuu, usgageHa ot b®b npe3 nbpsoTO
wecTtmeceymne Ha 2025 r., obopoTa n obema 1 cpaBHEHME CNPAMO CblmA nepuog Ha 2024 r. moxKe
Aa 6bae HamepeHa B cnegHata ourypa:

426 318

3637407

2 815 857

194 156
1775

1310

Bpoli caenku O6oporT (51B.) O6em (notose)

mH1 2025 H1 2024

Mpe3 BTOPOTO TpMmeceume Ha rogmHaTta akuumuTe Ha ,bbarapcka ¢oHaoBa 6opca” ALl otbenasaxa
3Ha4YMTENEeH PBCT B LeHaTa — nosuweHmne ot 15.19%, KoeTo cBMAeTEeNCTBA 33 3aCMIEH UHTEpeC OT
CTpaHa Ha MHBECTUTOPUTE U NOJIOKMUTENHO NA3aPHO NPEACTaBAHE Ha ApPYrKecTBOTO. [pe3 nepmoaa
6axa ckntoveHn obwo 1 277 caenku ¢ akumm Ha bPb, KoeTo HapeXkga eMucKAaTa cpeq TpUTe Hal-
aKTMBHO TbpryBaHM Ha bopcaTta 3a BTOPOTO TpMmeceumne. ToBa NOCTUKEHME NogyepTaBa He CamMo
JIMKBMAHOCTTA HA aKUUUTE, HO U A0BEPMETO HA YYAaCTHULUMTE HA KanMTaIOBMA Na3ap B KOMMNAHMATA.

0O6wmAaT 060poT OT THProBUATa C aKUMMUTE Ha , bbarapcka ¢oHaoBa 6opca” AL e B pasmep Ha 2 963
661 NnB., KaTO NPexBbP/AEHUAT 0bem 3a TpMMeceymeTo Bb3/aM3a Ha 338 699 nota. Pesyntatute
nogvyepTaBaT BMCOKOTO HMBO Ha TbProBCKa aKTUBHOCT M MHTEpPEC KbM emMucuATa U ca fobup
WHAMKATOP 33 YCTOMYMBUA MHTEpPEC KbM akummTe Ha bPb.

Kbm 30.06.2025 r. nasapHaTta kanutanmsauma™ e 114 041 467 ns.

*azapHama Kanumanusayusa ce U34ucaded Kamo rnpoussedeHue om OpoA akuyuu, pesucmpupaH e LleHmpaneH
denosumap u yeHama Ha 3ameapsHe 3a 0eHs.
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JBueHune Ha ueHaTta u oboporTa ¢ akumuTte Ha b®b B nepuoga 01.01.2025 r. — 30.06.2025 r.

[ Liena Ha 3aTBapaHe B nera [ Uena va 3aTeapsHe B erpo

1 mecel; 6 meceula 1 roauHa (01.01.2025] « » 30.06.2025]
9.9186
9.3474 -
8.7763 vF\/‘“\/—\ 6662
8.2052
7.6340

- W

03.01°25 21.01°25 06.02 "25 24.02°25 13.03°25 31.03 25 16.04°25 08.05 25 27.05725 12.06 25 30.06 25
47 285

23 642

1.8. WHdbopmauma oTHOCHO 06PATHO U3KYMNEHU aKLLUM

O6uwoTo cbbpaHMe Ha aKUMOHepuTe Ha , Bbarapcka dpoHaoBa 6opca” ALl, nposeaeHo Ha 30.07.2020
r. B3e peweHue ,bbarapckata He3aBmMcuma eHepruiiHa 6opca” EALl (e4HONIMYHO KOHTPO/IMPAHO OT
BPB) ga nskynu go 300 000 akumm oT KanuTana Ha BPB B pamKkuTe Ha 3 roanHW.

[JartaTa, oT KoATO 3ano4YyHa 06paTHOTO M3KynyBaHe, e 15.12.2020 .

Cnep npoBeaeHa npoueaypa 3a n3bop Ha ANMLEH3NPAH MHBECTULMOHEH NOCPESHMK, Ype3 KOUTO Aa
6bae M3BbPLWEHO 06PATHOTO WM3KyMyBaHe, 3a NOCPeAHMK, Ha KOWTO Ce pgaBa MoOpbYKaTa 3a
u3kynysaHe, e onpegeneH UM Kanman AZ.

O6wmaT 6poi Ha U3KYNeHUTe OT AbLLEPHOTO HU APYKECTBO ,Bbarapcka He3aBUCMMA eHepruinHa
6opca” EA akumm kbm 30.06.2025 r. e B pasmep Ha 244 438 6pos, npeacTasnsasawim 1.86 % ot
KanuTana Ha APYXKecTBOTO C LeHa Ha npuaobusaHe obLwo B pasmep Ha 617 xun. ne. (2024 r.: 244
438 6p. aKLUMM C LeHa Ha npuaobusaHe obwo B pasmep Ha 617 xun. nB.).

1.9. WHdbopmaumsa 3a uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE

1.9.1. 3annatute M Apyrute KPaTKOCPOYHU [0XOAWN Ha KAOYOBMA YNPABAEHCKU MEepPCOHaN KbM
30.06.2025 r. Bb3nu3at Ha 204 xun. n.. (30.06.2024 r.: 192 xun. ns..).

1.9.2. Hama npnaobuTtu, NnpuTerkaBaHu u NPexBbpaeHn akuum Ha BPB ot uneHoseTe Ha C[ npes
oT4YeTHUA nepuog Ha 2025 .

[py»KecTBOTO HAMA M343aaeHN obauraumnm.
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1.9.3. YcraBbT Ha ,bbarapcka ¢poHpoBa 6opca“ ALl He NpeaBuMNKAA OrpPaHMYEHUs 33 NPABOTO Ha
yneHoseTe Ha CbBETA HA AMPEKTOPUTE Aa NpMA0OMBAT aKLMM Ha APYKECTBOTO.

1.9.4. Yyactme Ha yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE C NoBeEYE OT 25 Ha CcTO OT KanuTana Ha

LPYrv opyKecTsa:

AceH AroguH:

MaHto MopaBeHOB:

leoprmn Kapagos:
Papocnasa Macnapcka:

XpuctuHa NeHgmyesa:

Oank — Umotn 00/, EMK 131271075 (nputexasa 79 %)
Cunka EOOQ, EMK 205414683 (eaHONNYEH COBCTBEHMK)
Mmnakt OueHuntenm 00/, EMK 130983568 (nputexkasa 50 %)
Bu Em MponbpTtn O0A, EUK - 207280375 (nputexkasa 50 %)
HAMa y4acTua

HAMa y4acTua

HAMa y4acCTunAa

YyacTne Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOpMTE B yNpaBJAEHMETO Ha APYrU APYXKecTBa uau

Koonepaunn KaTto NPpoRypucTtu, ynpasutenn nam YneHoBe Ha CbBETU!

AceH AroauH:

MaHto MopaBeHOB:

leoprmn Kapagos:

Papocnasa Macnapcka:

KOpobaHk Bbarapua AZl, EMK 000694749, nsnbAHUTENEH ANPEKTOP U Y/EeH
Ha YnpaBuTenHuA cbBeT

bynctpag Husot BueHna WHwypwvHC Tpyn, EUMK 831211284, yneH Ha
HapsopHua cbeeT

CUU Nnuk 00 Ckonme, ENK 4080014543811, uneH Ha HC
EuroCTP B.V., Amctepaam, Hnaepnanauna, EMK 91169410, yunen Ha HC
b KoHcyntn ALl, EMK 207514472, uneH Ha C[],

KonektnBHo ¢uHaHcupaHe All, EMK 207596836, npeacegaten Ha CA wm
M3NbAHUTENEH ANPEKTOP

NUNO pactex AL, EMK 208167105, npeacepaten Ha CL v nanbaHuTeneH
ONPEKTOpP

LeHTpaneH genosutap AL, EMK 121142712, nsnvaAHUTENEH AUPEKTOP
KonektneBHo ¢pmHaHcmpaHe Afl, EMK 207596836, uneH Ha C[

b KoHcyntn ALl, EMK 207514472, uneH Ha C/,

Knubp EKkc Al, ENK 206077945, uneH Ha C[],

EnaHa Tpenagunr ALl, EMK 831470130, npeacenaten Ha C1
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EnaHa ®uHaHcos Xonguur AL, EMK 175371928, uneH Ha C[1
XpuctuHa NeHgmyeBa: He yyacTtsa B ynpaBaeHMETO Ha ApYru ApYKecTBa
HAama yyactme Ha uyneHoseTe Ha CbBeTa Ha [AMPEKTOpUTE B TbProBCKU ApPYXKecTBa KaTo

HeorpaHM4YeHO OTFOBOPHMU CbAPYKHULN.

1.9.5. Mpe3 2025 r. He ce nNJaHMpaAT NPOMEHM B MpwWaaraHata CTOMAHCKa MOJIMTUKA OT
pbKOBOACTBOTO Ha ,bbarapcka ¢oHgoBa 6opca” A. [Mpe3 roguHata He Cce 0O4aKBea

OoCblLecTBABAHETO Ha ,EI,EI‘;1CTBVIH, CBbp3aHM C NpoMeHN NO OTHOLWEHNE NpuaaraHaTta NOJANTUKaA Mo
Pa3BUTUETO Ha NepCcoHana.
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2. NONUTUKU U UHULIMATUBU 3A YCTONYNBO PA3IBUTUE

Mpu3HaBalKM BaXXHOCTTa Ha pPoaATa, KOATO cybekTuTe OT PUHAHCOBMA CEKTOP Ca NPU3BaHW Aa
UrpasT B Npexoga KbM MO-3e/IeHa U YCTOMYMBA MKOHOMMUKA, ,bbarapcka ¢oHgoBa bopca” AL
pa3paboTn MHUUMATUBM, KOMTO HACbPYaBAT NPO3PAYHOCTTA U AO0OPOTO ynNpaB/eHMe Ha BbNpocuTe,
CBbP3aHW C OKONHATa cpeda, couuanHaTa cdepa M KopnopatMBHOTO ynpasBneHue (ESG —
EKONOrMYHK, COUManHM 1 yNpaB/ieHCKM BbNpocH).

ESG npaKTMKUTe ca OCHOBOMONAraly, KakTo 3a OTAE/IHUTE KOMNAHWM, TaKa U 3a MHBECTUTOPUTE, a
¢oKycbT Bbpxy ESG moxke ga pgosese o nogobpasaHe M XapMOHM3MpPAHE HA KOPNOpaTUBHOTO
ynpaBieHWe 1 0T TaM Aa No4MNoMOrHe NOCTUraHeTo Ha LennTe 3a AeKapboHn3auma Ha UIKOHOMMKaTA
no 2050r.

HepasgenHa 4yact oT KopnopatuBHata ¢unocodusa, CTaHAAPTU U LEHHOCTU Ha [py»KecTBOTO €
noAAbpPKAHETO HA CTabWAHM M ABATOCPOYHN OTHOLIEHMA C BCUYKM 3aMHTEPECOBAHW CTPaHMU,
OCHOBaHW Ha eTMKa, MOYTEHOCT WU yBaKeHue. Te3n K/AYOBM MPUHLMNK noaabpxKaT aobpaTta
penytauma Ha Bb®PB u yKpenBaT A0OBEpPMETO HA 3aMHTEPECOBAHWUTE CTPaHW W rapaHTMpar
AbJITOCPOYHA CTOMHOCT.

Komutet no ycroiumsoct

B ,Bbarapcka ¢oHaosa 6opca“ Al, ¢ peweHne Ha CbBeTa Ha aupektopute oT 27.01.2023 r. e
cb3ganeH KomuteT no ycrtonumsocT. KomuTeTbT noanomara CbBeTa npu nNpuemaHeTo u
U3NbAHEHMETO Ha MEPKU, NOIMTUKU U NpOoLEAYPU CBbP3aHU C EKONOTUYHU, COLLMANHU U CBBbP3aHU
CbC CAYKUTENUTE BBNPOCU, KAaKTO M NO BbNPOCU CBbP3aHMN C KOPNOPATUBHOTO yNpasaeHue.

PbKoBOACTBOTO Ha bopcata e CUAHO aHraXkMpaHO C MHTErpupaHeTo Ha YCTOMYMBOCTTA W
KOoprnopaTMBHaTa COLMANHA OTFTOBOPHOCT B CTPATErMYECKUTE LENN U eXeAHEBHUTE onepaunn Ha
[APYKECTBOTO KAaTO K/OYOBUTE MPUHUMNK ca onpeaeneHu B peguua Monntukm, paspaboteHn ot

‘

KomuTeTta no yctonumsocT 1 npuetn ot CbBeTa Ha gupekTopuTe Ha ,bbarapcka poHpgosa 6opca’
AL:

- MonutuKa 3a aHraXKMpaHoOCT Ha aKUMOHepuTe Ha ,bbarapcka ¢poHaoBa 6opca” Afl, KoATo
MMa 33 LLeN A3 HACbPUM aHTaXKMPAHOCTTA Ha aKLUMOHepUTe B KOPNOPATUBHOTO yNpaBieHne
M Aa onpesenn MNpUHUMNWUTE, OT KOWUTO TpaAbBa f[a Ce pPbKOBOAM ABYNOCOYHOTO
B3aMMOZENCTBME MeXAY APYKECTBOTO M HEFOBUTE aKLMOHepu. B MonuTuKaTta ca onucaHu
OCHOBHWMTE KaHa/M 33 ABYNOCOYHA KOMYHMKaALMA (HA aKUMOHepuTe C APYKECTBOTO M Ha
[PYXKECTBOTO C AKUMOHepUTe), NMPoLLeChT HAa KOMYHMKALMA W PONATa Ha AMpeKTopa 3a
BPB3KM C MHBECTUTOPUTE.
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- MonuTtuKa 3a aHraxkMpaHe Ha 3aMHTepecoBaHUTe CTpaHU Ha ,bbarapcka ¢oHaoBa 6opca”
AL, KOATO onpeaena HauMHUTE Ha aHra*KMpaHe Ha 3aMHTepecoBaHUTE CTPAHM, KOUTO MoraT
A3 MaT Bb34encTBMe BbPXy Ab/IrOCPOYHATa YCTOMUYMBOCT Ha BDb.

-  Kopgekc 3a 6usHec nosegeHuMe U eTuKa Ha ,bbarapcka ¢poHgoBa 6opca” AL, umeTto
CnasBaHe e 3aAb/IKUTENIHO 33 BCMYKM yneHoBe Ha CbBeTa Ha OMPEKTOPUTE U BCUYKMK
CNYKUTENN, BKIKOUYMTENHO CNYKUTENN Ha CPOYHM LOFOBOPU U CTAXKAHTMU.

- Kopgekc 3a noBegeHue Ha poctaBumuute Ha ,bbarapcka ¢oHpgosa 6opca” Afl, KoiiTo
onpeaena NPUHUUNUTE U CTaHAApTUTE, Kouto BPBE M3nCKBA OT cBOUTE AOCTaBYMLM Ha
NPOAYKTU U YC/IYTM NO OTHOLIEHWE Ha TEXHUTE OTFTOBOPHOCTM KbM XOpaTa M OKONHaTa cpeaa.

Mpuetnte MoANUTUKKM MoraT ga 6baaT HamepeHu B cekums 3a BPb-> Mpasuna.

2.1. Ekonorua un ynpasnieHue Ha pecypcuTe (Environmental)

[OeviHoctTa Ha ,Bbarapcka ¢poHgoBa 6opca” AL He npeanonara 3HAYUTENHO 3aMbpCABaHE Ha
OKo/NHaTa cpeaa. b®b reHepupa 6MTOBM OTNAAbUM B agMUHUCTPATMBHATA Crpada, B KOATO ce
M3BbPLUBA OCHOBHATA 1 AIeMHOCT, HO MMa BHEAPEH MAaH 3a YNpaB/ieHne Ha oTnagbuuTe.

M npes HacToAwwaTa rogmMHa, BPE HacbpyaBa M3NON3BAHETO Ha FPAACKM TPAHCMOPT OT CAYKUTENUTE
B APY)KECTBOTO KaTO OCUMIypu 3a TaAx 6e3nnaTHU KapTW 3a usnaTta rpafcka mpexa. ,bbarapcka
doHaoBa bopca” ALl npeanpue n MepPKM No HamanABaHe Ha reHepMpaHuTe NAacTMacoBM OTNaabLUY,
KaTo 3ameHM ynotpebaTa Ha AOCTaBAHaTa 3a CAYXUTEAUTE MUHeEpasHa BoAa B M/acTMacoOBU
6yTMAKKM c ynoTpeba 3a NUTENHM HYKAW Ha BoAda OT crpagHata BuK wHcTanaums ¢untpupaHa
nocpeacTBOM cMCTEMA 33 0bpaTHa OCMmo3a.

2.2. CoumanHu Bbnpock u 3aetoct (Social)

,bbnrapcka ¢oHgosa 6opca“ Al npmuaara BCUYKU, OTHOCUMM KbM APYKECTBOTO M HEroBaTa AeNHOCT
OCHOBHM KOHBEHUMM Ha MexayHapogHaTta opraHM3auma Ha Tpyaa (MOT).

B ,bbarapcka ¢oHmoBa 6opca” ALl ce npuaarat peavua NOAUTUKM MO COUMANHM BbMPOCU U
3aeTocTTa.

v MNonutuKa 3a MHoroobpasmnero

v" TMonutuka 3a 6opba ¢ AMCKpMMMUHALMATA

v’ ToNNTMKa 33 CUTYPHOCT Ha AaHHUTe

v ToNnTMKa 32 KOMYHMKaUMA U pa3KpMBaHe Ha MHpopmauma
v TonunTtMKa 3a cUrypHocT

MpunoxkmumuTe 3a BOB NpakTMKK 3a ynpaBiieHMe Ha MHOroo6pasMeTo BK/OYBAT:
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v\ Cnykutenute ce obyyasaT no TeMu, CBbP3aHN C MHOroobpasmneTo, paBHONOCTABEHOCTTa U
npuobuiaBaHeTo Ha paboTHOTO MACTO;

v/ 06sABMTE 32 HAEMaHE Ha CNY>KMTENN BK/IOYBAT aHIa*KMMEHT 38 MHOroobpasue, paBeHCTBO U
npuobuiaBaHe.

PbKOBOACTBOTO U cayuTenute B BPB urpasaT BarkHa posa 33 ycnexa Ha LPYKeCTBOTO KaTo
ocurypsasaT NpaBuUAHOTO GYHKUMOHMpPAHe Ha nasapuTe, opraHuM3upaHu ot bopcaTa, noagbpkat
aKTMBHATa KOMYHMKaUMA CbC 3aMHTEPECOBaHWUTE CTPaHU (aKUMOHEpPW, eMUTEHTU, YNeHOBE Ha
6opcata M CbBETHUUM Ha Nasapa 3a pactex Ha MCI beam, MHBECTUTOPU, PEryNaTOPHU OPraHu,
Mmeauu, oblwecTBo U Ap.), U3NbAHABAT CTPAaTErMyeckUTe LEeNn 3a pasBuMBaHeE Ha APYXKEeCTBOTO M
nonynapusnpaHe Ha Bb3MOXKHOCTUTE 33 UHBECTUPAHE BbB GMHAHCOBM MHCTPYMEHTU U NPUBANYAHE
Ha HOBWU MHBECTUTOPM.

MHBecTMUMUTE B  YOBELKM KanuTan U gobpute ycnoBus  Ha  Tpyd — 3aabpskat
BMCOKOKBaNNGUUMpPaHUTE eKCNepTu B APYKECTBOTO M HacbpyaBaT MOTMBALMATA M aHFaXKMPaAHOCTTa
Ha CAyXKuTenure.

Puckosere, CBbp3aHNM CbC coumanHuTe BBMNPOCKM KN 3a€TOCTTa OT 3ary6a Ha MOTuUBaUUMA Ha
CNyXuUtenunte, aimnca Ha KBaJ'IMd)MLI,MpaHVI Kagpw, TeEKy4eCTBO Ha NepCoHan, Ba1IOWEHO 34PaBOC/1I0BHO
CbCTOAHUE Ha EKNMNA CE MUHUMU3NPAT YPE3 NMPUAaraHe Ha noaAxo4Aln MepKun.

Mpeasna cneunduyHaTta AeMHOCT Ha ,Bbarapcka ¢oHaoBa 6opca” ALl B KA4eCTBOTO Ha onepaTop
Ha OopraHM3MpaH Nasap 3a TbProBUA HA LEeHHU KHUXKA, APYKECTBOTO Nonara ycunusa [a 3a4bpiku
CNYKUTENNUTE 4Ype3 NPOoAb/XKaBalWM 0byyeHMA MO aKTyalHM TEeMU, BbBEXAaHEe Ha coumnanHa
nporpama, AONb/JHUTENIHO 34PaBHO ocurypsasaHe, KompopTHa paboTHa cpega 1 ap.

B B®b He ce HabntogasaT Npobaemu, CBbP3aHM C TEKYHECTBOTO HA NepPCoHana.

Pa3snpepeneHue Ha uneHoseTte Ha CbBeTa Ha PasnpepgeneHue Ha CAyKUTENUTE HA
aupektopure no non (%) pbKoBOAHM no3uuuu no non (%)

= KeHun Mbxe m KeHun MbKe
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PasnpepeneHue Ha cayxurenute no non (%) Cnyxurtenu, pabotewm Ha 6e3cpoyeH

2.3.

porosop (6p.)

= KeHun Mbxe = KeHn Mbxe

KopnopatnsHo ynpasneHue (Governance)

,bbnarapcka ¢oHgoBa 6opca” ALl cnasBa HanMb/JHO MPUNOKMMUTE CTaHAAPTU 33 KOPNOPaTUBHO

ynpasnieHue.

OcBeH MHd)OpN\aLI,VIﬂTa, nocoyeHaBT. 1, KaTo 4YacT oT npunaraHeTo Ha I,CI,O6|I)I/ITe I'IpaKTMKM/I'IpMHLIMI'IM

Ha KoprnopaTUBHO ynpas/ieHue, bbarapcka ¢oHaoBa 6opca e aeduHMpana TemuTe 3a YCTOMUMBOCT

M e Hanpasuna OUeHKa Ha 3HaYMmuTe 3a [JpyKeCcTBOTO TeEMU, KaKTO cnenBa:

v

L N N N N N NN

v

HapexaHu nasapy;

KopnopatneHO ynpasneHue n 6BUsHec eTmka;
Pa3BuTHeE Ha YOBELLKUA KanuTan,
YnpaBneHune Ha PUCKa;

YcTonunBo noseaeHue;

B3amooTHoOWweHwUsA ¢ obwHoCTUTE;
YcTonumBmM NpoayKTy;

MpoayKTOoBa OTrOBOPHOCT;

nOBepVITenHOCT Ha TMYHNTE OaHHMWU.

JpyecTBOTO pa3KpuBa MHd)OpMaLI,MFI KaTO n3nosa3ssa cnegHntTe KOMyHUKaULMOHHU KaHanwu:

v
v
v

06wy cbbpaHus;

CneumanumsmpaHm nnatpopmm 3a paskpuBaHe Ha MHGopmauma (Www.x3news.bg);

KopnopatuseH yebcaiT (www.bse-sofia.bg);
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V' CoumanHu meamu u BUAEO KaHanu.

BbopcaTta noaabprKa aHrN0e3nyYHa BEpCMA Ha KOpNopaTMBHATa CM MHTEPHET CTPAHMUL,A M ONOBECTABA
MHGOPMALMA HA aHT/IUACKN e3MK.

,bbnarapcka poHaoBa 6opca” ALl rapaHTMpa PaBHOMNOCTABEHO TPETUPAHE HA BCUYKM aKLUMOHEPU Ha
[APYXKECTBOTO, BKAOYUTENIHO MUHOPUTAPHU U YYXKAECTPAHHU WMHBECTUTOPWU, 3alLUTaBa TEXHUTE
npaBa W YyNecHABA YMPa)KHABAHETO MM B TpaHWUMUTE, pPaspeweHn OT MNPUIOKMMOTO
3aKOHOAATE/ICTBO M B CbOTBETCTBME C YCTAaBa HA APYKECTBOTO.

Mo oTHOWeEHME Ha Bb3HArpaXkAeHUATa Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HA APYKECTBOTO:

CobrnacHo npueraTta ,,[1onnTUKa 3a onpegenaHe Ha Bb3HArpaXaeHMATa Ha YneHoseTe Ha CbBeTa Ha
AnpekTopute Ha ,Bbarapcka ¢oHpoBa 6opca” ALY, uneHoBeTe Ha CbBeTa Ha AMpPEKTOpPUTE Ha
OPYXECTBOTO MOAYYaBaT NOCTOAHHO Bb3HArpaxkgeHMe, KOeTo NpeacTaBnABa €XemMeCceyHo TBbPA0
nnawadHe, onpeaeneHo ot OCA B CbOTBETCTBME C pasnopeabuTte Ha YcTaBa Ha ApPYMKECTBOTO U
NonutnKata 3a Bb3HarpaxKaeHuATa.

YneHoBeTe Ha CbBeTa HA ANPEKTOPUTE HE NOYYaABAT AOMbAHUTENIHM Bb3HArPaAXKAEHUSA, CBbP3aHM C
ocbliecTBaBaHUTe oT ,Bbarapcka ¢poHaosa Hopca” AL, geMHOCTM No 3aKoHa 3a Masapute Ha
GWHAHCOBM MHCTPYMEHTM KaTo NasapeH onepaTop, 0406peH MexaHW3bM 3a Nyb/auKyBaHe U
aAMMHUCTPaTOpP Ha BeHYUMapKoBe.

NHbopmauma OTHOCHO MONyYeHUTE Bb3HArParKAEHWA Ha KAYOBWUA YNPaBAEHCKM NepCcoHan Ha
,bbnrapcka ¢oHgoBa bopca“ Al moxe ga 6bae HamepeHa B T. 1.9.1 OT HacTosAWMA AOKAA4 M B T.
33 ,CBbp3aHM IMLA M CAENKU CbC CBbP3aHM AMUA” OT AOKYMEHT ,[TPUNOKEHNA KbM MHANBUAYANEH
mexXanHeH GUHAHCOB OTYET 33 BTOPO TpMMeceume Ha 2025 r.“.
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3. WHO®OPMALMA 3A AEMHOCTTA

3.1. NMasapwu

MasapuTe, opraHnsnpanHu ot , bbarapcka poHagosa 6opca” ALl ca: OcHoBeH nasap BSE, Ha KolTO ca
ob6ocobeHn 11 na3apHu cermeHTa; AnTepHaTMBeH na3ap BaSE, Ha KoiTo ca 06ocobeHun aBa nasapHU
cermeHTa u MNasap BSE International. Te3n nasapu ca cermeHTUpaHM Ha 6asa KayecTBEHU U
KO/NIMYECTBEHN KPUTEPUM MO OTHOLWEHME HA EMWUTEHTUTE WU TEXHUTE EMUCUN (UHAHCOBMU
WHCTPYMEHTH, B T.4. BUAA Ha OUHAHCOBUTE WMHCTPYMEHTU, CNELMPUYHM U3UCKBAHMA OTHOCHO
aKLMOHepHaTa CTPYKTypa Ha EMUTEHTUTE, PUHAHCOBUTE UM NOKA3aTeNN, IMKBUAHOCT U pa3KpuBaHe
Ha nHdopmMauuA.

Hai-HoBuMAT nasapeH cermeHT Ha OcHoBHMA nasap BSE, konto BPB cb3gape npes 2024 r. B
cbTpygHudectBo ¢ Deutsche Borse, e CermeHT “EuroBridge Market”. Ypes Hero ce ocurypsBa
Bb3MOXHOCT KOMNaHWA Aa 6bae TbpryBaHa e4HOBPEMEHHO Ha peryanpaHute nasapu B bbarapua
n Fepmanua. [lo TbproBua Ha cermeHTa moraT ga 6baaT AONYCHAaTM eMUCUM OT aKUMK, KOUTO
OTroBapAT Ha CNefHUTe KPUTEPUN: TbProBMATa ce M3BBLPLUBA B €BPO; EMUCUATA € PerncTpmpaHa B
cuctemuTe Ha TARGET2-Securities (T2S); KopnopaTuBHUTE CbOUTUA Ce ONOBECTABAT €AHOBPEMEHHO
B /1IeBa M B €BPO, KAaKTO M NAaLLLaHMATa MO TAX Ce U3BbPLUBAT B €BPO; OTroBapA Ha M3MUCKBaHUATA 3a
O0MyCKaHe 40 TbProBuA U 3a pa3kpuBaHe Ha MHGopmauma Ha peryampanmna nasap Frankfurt Stock
Exchange (FSE), opraHusupaH ot nasapHus onepaTop Deutsche BOrse; eMUTEHTbT Ha emucUaTa
pa3KkpmBa peryaMpaHa MHPopmaumsa Ha obLEeCTBEHOCTTa eAHOBPEMEHHO M Ha aHIM/IMUCKU e3UK,
ype3 n3bpaHaTta OT HEro Means, B CPOKOBETE, ONpesesieHM B NPUIOKMMOTO 3aKOHOAATENCTBO.

B monbnaHeHMe Kbm peryaupaHusa nasap, ,bbarapcka ¢oHaosa 6opca” ALl opraHM3Mpa KaTo
MHOroCTpaHHa CMCTeMa 3a Tbprosms:

- MCT Ma3ap 3a pactex Ha MCI beam (Bulgarian Enterprise Accelerator Market), koliTo ocurypsBsa
Ha ManKuA u cpegeH busHec Bb3MOXKHOCT 32 HabupaHe Ha KanuTan npu no-obaeKkyeHun ycnosua B
CpaBHeEHWe C peryMpaHua nasap, KaTo B CbLLOTO Bpeme UM NpeaocTaBu CXO4HW NPeauMCcTBa Ha
Te3n Ha nybnamyHute KomnaHuu. bopcata nonyun opobpeHune 3a opraHM3MpaHeTo Ha nasapa 3a
pactex Ha MCI beam ot KomucusaTa 3a puHaHcoB Haa30p B Kpas Ha 2018 .

- MCT Ma3ap MTF BSE International, KoliTo npeaocTaBa Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPM A3
aneepcudunumpat csoute noptdennm ¢ PUHAHCOBM MHCTPYMEHTU, M3O3AEHM OT eAHM OT Hal-
N3BECTHUTE U INKBUAHM KOMNAHUM B cBeTa. BcMuKkm nHcTpymeHTn Ha nasap MTF BSE International
MMaT perucTpmpaH MapkeT-melkbp — Tradegate AG, KoeTo npaBM JIMKBMAHOCTTA C TAX
N3KNOYMTENHO BUCOKA. CbLUMHCKOTO NPexBbp/iAHe Ha MHCTPyMeHTUTe cTasa B Clearstream Banking
S.A., liokcembypr mexay UeHTpaneH aenosutap un Tradegate AG. LleHTpaneH genosutap Bogu
perncTpuTe Ha npuTexartennte Ha GUHAHCOBU UHCTPYMEHTU NPU CAENKN CKAtoYeHU Ha BOB.
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HoBu eMUTEHTU, OTNINCAHN EMUCUN U YBENUYEHUA HA KanuTan

KaKTto ce Buxaa oT cneasawarta tabaunua, 6poat Ha emnucnmnTe PUHAHCOBU MHCTPYMEHTH, AOMNYCHATH
00 TbProBus Ha nasapuTte, opraHmsmpanHun ot bPb kbm 30.06.2025 r. ce npomeHs Ha 696 6p. cnpamo
peructpupanute 788 6p. emncum kbm 30.06.2024 r. OcHOBHaTa NpPUYMHA 3a CNajga e NpeKkpaTeHaTa
npes TpeToTo Tpumeceune Ha 2024 roanHa pernctpauma Ha Hag 100 6p. GMHAHCOBU MHCTPYMEHTH
Ha nasap MTF BSE International. YBennuaBa ce 6poAT Ha perncTpmpaHuTe eMmcumn obanraummn Ha
peryanpaH nasap, KakTo U Ha emucuuTe, [OMNYyCcHaTM A0 TbproBua Ha CermeHta 3a 60pcoBo
TbpPryBaHu NPOAYKTU.

Wennu rpyn E e nbpBaTa KOMNaHUA, KOATO, € pelleHne Ha CbBeTa Ha gupekTopuTe Ha ,bbarapcka
¢doHpoBa bopca“ ALl, e npemecTteHa npe3 mecel, toan 2024 r. OT CermeHT akuum Premium Ha HoBUA
cermeHT EuroBridge Market Ha OcHoBHuMs nasap BSE.

Ha nasapa 3a pactexk Ha MCI beam ce oTuMTa noBuLweHKe Ha BPos PerncTpupaHm eMMCUmn CNPamo
CbLMA Nepmoa Ha MMHaNaTa rogMHa, KOeTo Ce Ab/IXKM Ha AONYyCHATUTEe 40 TbProBUsi HOBU EMUCUM
aKuuu 1 obanraumm.

Kbm 30.06.2025 r. Ha nasap beam ce ToprysaT obwo 18 emucuun akumm, ot Kouto 16 emmcuu
OOGMKHOBEHM aKLMM U 2 EMUCUM NPUBUNETMPOBAHM aKLMU, KaKTO U 5 emucnn obamraumm.

NHdopmauma 3a pernctpmpanmte emmcum KoM 30.06.2025 r. 1 cpaBHeHune cnpamo 30.06.2024 r.

MOXe Aa 6bae HamepeHa B cneaHarta ¢urypa:

MasapeH cermeHT \ PernctpupaHm emmcumu 30.06.2025
CermeHT akumm Premium, nasap BSE 10 10
CermeHT EuroBridge Market, nasap BSE 1 -
CermeHT akuum Standard, nasap BSE 54 57
CermeHT 3a 60pcoBO ThpryBaHu NPoOAyKTK, nasap BSE 26 21
CermeHT 3a ApyrKecTBa CbC cneumasHa MHBECTULMOHHA Len, nasap BSE 16 17
CermeHT 3a AbpXKaBHM LLeHHW KHWUXKa, nasap BSE 14 17
CermeHT 32 KOMNEHCAaTOPHU UHCTPYMEHTU, nasap BSE 3 3
CermeHT 3a ob6auraumm, nasap BSE 123 107
CermeHT aKummn, nasap BaSE 121 122
CermeHT 3a ApyrKecTBa CbC CneymanHa MHBECTULMOHHA Len, nasap BaSE 33 31
CermeHT beam Akumu, nasap beam 18 16
CermeHT beam O6aurauum, nasap beam 5 1
CermeHT beam BapaHTu, nasap beam - -
MTF BSE International 272 386
O6wo 696 788
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Mpe3 nbpBOTO NoAyroane Ha 2025 r. 4o TbProBuA Ha NasapuTe, opraHM3npaHn ot A6 ca gonycHaTh
cnepgHuTe GUHAHCOBU MHCTPYMEHTU:

- Ha OcHoBeH na3ap BSE ca pernctpvpaHu egHa emucua akumu Ha Tus uusect AL (TIZ),
4YeTUpM emmcum BapaHTM Ha CermeHTa 3a 6OPCOBO TbPryBaHW NPOAYKTM U ABE EMUCUN Ha
CermeHTa 3a AbprKaBHU LEHHWN KHUMKa;

- PeI'MCTpMpaHM Ca oceMHagecet eMmmncmnmn o6nmrau,14m Ha CermeHTa 3a o6nmrau,mm;

- Ha 24 toHu 2025 r. ce npoBeae NbpBUYHOTO Ny6ANYHO NpepnaraHe Ha MPUAH MHOBEMLWBH
Al (Hydrogenera), npu Koeto KomnaHuaTa Habpa 7.96 mMaH. /1B. Kanutan. MeHuaxXbp Ha
eMUCUATA € MHBECTULUMOHEH nocpegHuk ,Kapon” A/

HOBOperMCTpMpaHM EMUNCUNKN NPeE3 NBPBOTO WeCTmeceyune:

MasapeH cermeHT Masap Bpou emucumn \
CermeHT akumm Standard BSE 1
CermeHT 3a obauraumm BSE 18
CermeHT 3a 60pCcOBO TbpryBaHu NPOAYKTH BSE 4
CermeHT 3a AbPXABHU LLEHHWN KHUXKA BSE

CermeHT 3a NbpPBMYHO Ny6ANYHO NpeanaraHe BSE 1

MpeKkpaTeHN eMUCKM NpPe3 NbPBOTO WeCTMeceUmne:

MasapeH cermeHT IEEE]e) Bpoi emucumn ‘
CermeHT 3a ob6auraumm BSE 7
CermeHT 3a AbpPXKaABHM LLEHHWN KHUXKA BSE 4
CermeHT akumm BaSE 3
CermeHT 3a NbpPBMYHO Ny6ANYHO NpeanaraHe BSE 1
CermeHT beam Axkuunn beam 1
CermeHT beam BapaHTtu beam 1

MNpe3 oTyeTHOTO wWecTmecedyne Ha 2025 r. ocem ppyxKecTBa, AOMNYCHAaTM A0 TbproBua Ha
peryanpaHuA nasap, perucTtpupaxa yBesimvyeHue B Kanumtana CcuM, a MMEHHO: e4HO yBe/JIMYeHMe Ha
Kanutan no yn. 112, an. 3 ot 3MNMUK, Tpn —ypes ynpaxKHABaHe Ha BapaHTK, TPU — 4Ypes yBenyeHme
Ha KanuTana c npasa 1 egHo Ype3 npeobpasyBaHe. O6W0 HabpaHMAT KanuTan Ypes yBesinyeHne Ha
KanuTana npes nbpBoTO nonyroaune e 63 872 427 ne.

Mpe3 nbpBoTo Nonyroaune Ha 2025 r. Tpu ApyKeCTBa, AOMNYCHATM 40 TbProBMA Ha Nasapa 3a pacTex
beam yBenuMumxa Kanutana cv, a MMEHHO: eQHO 4pe3 ynpaxkHABaHe Ha BapaHTU M ABe uypes3
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yBe/n4yeHne Ha Kanutana c npasa. Obwo HabpaHUAT KanuTan Ha Masapa 3a pacTtex beam npes
NbpBoTO Noayroaune Ha 2025 r. e 8 pasamep Ha 14 480 814 ns.

YBenmyeHua Ha Kanutana v npeobpasyBaHe npes NbpBOTO LWeCTMeceyme:

Ma3sapeH cermeHT Masap Bpou emucumn
CermeHT akumm Premium BSE 2
CermeHT akumm BaSE 4
CermeHT 3a ApyrKecTBa CbC cneumanHa C MHBECTULMOHHA Len BaSE 2
beam Akuuu beam 3

HabpaH Kanutan Ha nasapurte, opraHMsnpaHu ot bPb 3a NbpBOTO WecTmeceune Ha 2025 r.
(8 MmnH. nB.)
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100
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H o6aurauum aKuumu

3.2. TobprosuAa

3a nbpeuTe WecT meceua Ha 2025 r. 060poTLT HA Na3apuTe, opraHM3MpaHu ot B®B, BKA. NasapbT
3a pactexk Ha MCI beam n MTF BSE International Bb3nu3a Ha 447 mAaH. nB. 1 HapacTtea ¢ 1.30%
CNPAMO CblMA Mepuod Ha MWHanNata rogMHa. bpoAT Ha CKAOYEHUTE CAENKM Ha nasapuTe,
opraHusupanm ot b®b, Hamanaea ¢ 6.66%.

Ha perynunpaHua nasap ca ckntodeHn obwo 32 840 caenku, koeto e ¢ 3 501 6p. no-manko oT CblUms
nepuog Ha 2024 r. (H1'24 — 36 341 caenkn).
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Mpe3 oTyeTHOTO WecTmeceune Ha 2025 r. Ha OcHoBeH nasap BSE ca ckntoyenn 10 145 6p. caenku ¢
eMuncumnTe akuuu, pernctpupaHu Ha CermeHT akumu Premium u 11 321 caenku ¢ emucuute ot
CermeHT akumn Standard. Ha Hali-HoBuMA CermeHT EuroBridge Market, Ha koiTo ot 18.07.2024 .
CTapTMpa TbprosuATa ¢ akumnmuTe Ha LWennum Mpyn EA, ca cknrodeHn obwo 3 985 caenku.

Ha OcHoBHMA na3ap BSE emucuAta akumm ¢ Hai-ronsm obopoT 3a wectmeceumneto Ha 2025 r. e
Codapma AL (SFA), nonycHata Ao Tbprosma Ha CermeHT akummn Premium, cneagana ot Wennu rpyn
EA (CermeHT EuroBridge Market) u 3nateH nes xonguur Al (CermeHT akumm Standard). Tpute
€MWUCKUU C Han-ronam 6poii cknroueHn caenku ca Wennm rpyn EA (SLYG), Bbarapcka poHaosa 6opca
ALl (BSE) u Codapma ALl (SFA).

AntepHaTnBeH nasap BaSE cblio NOKa3Ba CUMAHA MONOXKUTENHA ANHAMMUKA. OTYEeTEHUAT 060poT 3a
NbpBOTO NoOAyroave OT ABaTa CEermMeHTa Ha nasapa ce nosuwasa ¢ 89 % 6narogapeHuWe Ha
TbpProBMATa C eMucumuTe akumu, msgageHn ot Kayuyk AL (KAU) m ot TK-umotn AL (KABL),
PErucTpMpaHN Ha CerMeHT aKUMM, KaKTo M Ha emucusaTa Ha PoHA 3a eHepreTuka U eHepruiiHm
nkoHommnn-OEEN AZICUL, (FEEI), sonycHaTa A0 TbproBMA Ha CErMeHTA 3a APYKeCTBa CbC CnewunanHa
MHBeCTMUMOHHA uen. C HaN-MHOro CKAKYEHM CAENKM Npe3 NoayrogMeTo ca emmcumTe Ha JlaBeHa
ALl (LAV), BT arpo Al (BGAG) n ®oHpg, 3a eHepreTnka u eHepruiiHn nkoHomun-®EEN AACULL (FEEI).

NHpopmauma nNo nasapu 3a oT4eTHMA Nepuog Ha 2025 r. U cpaBHEHME CNPAMO CbLMA Nepuog Ha
2024 r. moxKe ga 6bae HamepeHa B cnegHaTa urypa:

Masap H1'25 H1'24 npomsaHa %
O6opot (BGN) 447 582 979 441 834 544 1.30%
OcHoBeH nasap BSE 303 183 197 351273233 -13.69%
AnTtepHaTuseH nasap BaSE 100 121 516 52973 883 89.00%
beam, MTF 6 093 046 10 455 085 -41.72%
BSE International, MTF 38 185 220 27 132 343 40.74%
06em PpUHAHCOBU MHCTPYMEHTH 130 526 588 176 212 657 -25.93%
OcHoBeH nasap BSE 83297303 154 070 067 -45.94%
AntepHaTtuBeH nasap BaSE 36941 625 16 462 996 124.39%
beam, MTF 9178752 5006 017 83.35%
BSE International, MTF 1108 908 673577 64.63%
Bpoii caenkm 40 318 43 194 -6.66%
OcHoBeH nasap BSE 30615 34 243 -10.59%
AnTtepHaTuseH na3sap BaSE 2225 2 098 6.05%
beam, MTF 4 008 4819 -16.83%
BSE International, MTF 3470 2034 70.60%

BugHo oT ropHaTta Tabauua, oTyeTeHUAT 060poT Ha nasap beam Hamanaga ¢ 42% cnpAMO CblUA
nepuoA Ha npeaxogHarta roguHa. Hal-BMCOK npe3 MbpBOTO Mosyroave e 0bopoTbT C eMuUcuATa

26



2025

OTYET KbM 30 IOHU

aKuMn Ha YebuTt nHBecTMbHT HeTybpK AL (WIN), cnegBaHa oT eMUcUATA NPUBMUAETMPOBAHN aKLUmK
Ha OpoHamuKc KenuTbn ALl (DRON) 1 akumute Ha Eny Ap kenutbn ALl (HRC). Mo nokasaTen Hait-
MHOTO CK/It04€HU Ha Bpoi CAeNKM Ha MbPBO MACTO € eMUcKATa Ha [poHamuKe kenutbn AL (DRON),
cneasaHa ot mMync pactexk AL (IMP) n Yebut uHsectMmbHT HeTybpK AL (WIN).

Ma3ap MTF BSE International ce oTanyaBa cbc 3HaUMTENEH PBCT MO BCUYKM NOKa3aTenn — obopor,
obem n 6po caoenkn, KOETO NOKA3Ba 3aCUIEH MHTEPEC KbM KOMMaHUUTE, PErMCTPUPAHN HA Hero.
O6opoT1bT Ha nasap MTF BSE International otbensassa BnevyatnaBawo nosuweHne ot 41% cnpamo
cblwma nepmog Ha 2024 r. KaTo Hali-ronsim e 0bopoTbT ¢ emucuaTa Ha Sanofi S.A. (SNW), cheasaH
OT emucmaTa Ha Bayerische Motoren Werke AG (BMW) n Nvidia Corporation (NVD). Hait-mHoro
cAeNku ca ckntoveHu c emucmnaTta Ha Novo-Nordisk AS (NOV).

NHbopmauma 3a ob6opoTa (B MAH. /1B.) M 6pOA CAENKN, CKOYEHM HA Na3apuTe, OpraHM3MpaHm oT
BPb npe3 nbpsBoTo nonyroaue Ha 2025 r. n 2024 r. e npeactaBeHa B cnegHata durypa:
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NHPopmaLmA 33 feceTTe eMUCUMN aKLLMK C HAW-BUCOK BPOI CKAOYEHWN CAENKM HA peryanpaH nasap
M Masap 3a pacte beam npes nbpBOTO WecTmeceume Ha 2025 r. e npeacTaBeHa Ha cnefHaTa

durypa:

[eceTre eM1UCUMM aKLMM C Hali-BUCOK 6POii CKNOYEHU CAeNKMU Ha peryaupaH nasap u nasap beam
npes NbpPBOTO WecTmeceyune Ha 2025 r.

Wennn rpyn £, I 3985
Bbarapcka ¢ongosa 6opca AL NG 1775

Codapma Al I 1696

Cupma rpyn xonavdr AL [INNENEGEGEGEEEEEEEEEE 1671

Josepue obeguHen xonaunur AL, NG 1660

ApagaHc TepadoHa AACUL, NG 1640
MnesbH kenutbn AL, [ININEGEGEEEEEEE 1428
®oHp 33 HeasukMmn nmotu boarapua AACKL,  [INNENEGEGEGEEEEEE 1354

TB MbpBa nHBecTuumoHHa banka AL [INNIEGEGEGEGEGEEE 1322
OpoHamukc kenutbn AL [N 1104

0 500 1000 1500 2000 2500 3000 3500 4000 4500

B cTpemerka cv Aa npeaocTaBA CBOEBPeMeEHHO 0606uieHa nHPopmaumsa 3a AerHocTTa Ha BB u
aKkTyanHa uHpopmauma 3a TbProBuATa, B Ha4vya/0TO Ha BCEKM Mecel, bopcata nybauKyBa Ha
WMHTEPHET CTPaHMLLATa CM MECeYeH ,6bp3 nornea”, B KOMTO ca NOCOYEHU OBLUAT mecevyeH obopoT

1 BpoW caenkn, KNoHoBa MHGOPMaLMA, Kacaellla MHAEKCUTE, KaKTO M aKLLeHTH, CBbP3aHM C BaXKHUTe
CbbUTMA Npes npeaxoaHUa mecel,.

OTpenHo ot ropenocoyeHaTa MHGOPMaLMA, CTaTUCTUYECKM CMPABKM 3a peryavpaHus nasap no
Pa3/IMYHM KPUTEPUM U NEPUOLMUYHA CTAaTUCTMYECKA MHPOPMALLMA MOXKe Aa bbae HamepeHa Ha caliTa

Ha bopcaTa B cekuma Cratmctuka.
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OTpacnoBa CTPyKTypa Ha TbproBuaTa

Kbm 30.06.2025 r. ceKTopbT ,,OUHAHCOBKM M 3aCTPaxoBaTeNHM AeMHOCTM” e TPaAULMOHHO C Hal-
BMCOK MOCTUTHAT pe3ynTaTt oT 6130 93 maH. nB. (H1'24 — 146 mnH. nB.) n popmupa 39% ot obLims
obopoT. Kakto ce Buxaa ot Tabauuarta no-gony, cektop ,lpepaboTeawa npomuiaeHocT” e Ha
BTOpa no3uumaA ¢ 060poT oT 87 maH. nB. (H1'24 — 31 mAH. nB.) uan 36 % ot obwma obopoT npes
OTYETHUA nepuoa, cneasaH OT cekTop ,Onepaunm ¢ HeaBMMKUMKU MMOTU” ¢ 29 MAH. nB. obopoT
(H1'24 — 51 mnH. nB.) nnn 12 % ot 0bwmsa o6opoT. Ha 4eTBbpPTO MACTO € 060POT OT 17 MAH. NB. N 7%
oT 06wma 0bopoT e cekTop ,,MpodecnoHanHn AENHOCTU U Hay4HU n3cnegsaHma”. (H1'24 — 14 mnH.
nB.)

NHbopmaLma 3a CTPYKTypaTa Ha Tbprosuma no cektopu (ton 10) 3a nbpBoTO Nonyrogue Ha 2025 r. e
npeAcTaBeHa B ceAHaTa Tabamua*:

CekTop bpoii caenkn  U3TbpryBaHu noToBe O6opor (nB.)

®UHAHCOBM U 3aCTPaxoBaTeNHU 4eHOCTH 14786 32955704 92747658
Mpepab0oTBalila NPOMULLAEHOCT 5917 11797317 87152278
Onepauum ¢ HeABUNKUMU UMOTH 740 16 241933 29 460 691
MpodecroHanHn AefHOCTM N HayYHU U3CAeABAHMA 5417 6381073 17416711
KynTypa, cnopT 1 passneyeHus 1002 323821 4282587
TbProBuA; PEMOHT Ha aBTOMOBUN 1 MOTOLIMKIETH 1030 1570882 3972866
Cb3aaBaHe M pa3npocTpaHeHMe Ha MHpopMaUmA n 1316 45 0526 2305474
TBOPYECKM MPOAYKTH; AaNeKOCHOBLIeHNA

TpaHCNopT, CKNagMpaHe v NoLuy 210 24 544 801958
CrpouTencreo 465 126 389 790 959
Mpon3BoAcCTBO M pasnpegeneHmne Ha enekTpuyecka m 63 78 123 695 566

TOMN/IMHHA eHeprva 1 Ha rasoobpasHu ropmea
*Ha 6a3a 0aHHU 30 MbP208UAMA HA NaA3apume Ha akyuu (ekn. AACUL]) Ha OcHoseH na3ap BSE u AnmepHamueseH nasap BaSE

MpodecnoHanHn
p“ b Kyntypa, cnopt u TbprosuA; PEMOHT Ha
E€MHOCTU U Hay4HU
A \ pa3BneyeHus aBTOMOBUAN U MOTOLMKAETH
n3cnenBaHma
A 1.79% 1.66%

7.27%

Mpon3soacTeo U

Crpoutencrso
0.33% pasnpegeneHune
TpaHcnoprT, Ha
Mpepabotealua CcKnagupaHe efleKTpuyecKa u
NPOMMLLNIEHOCT 1 nowm o AHHA
36.37% Other 0.33% eHeprva n Ha
1.92% Cb3gaBaHe u rasoobpasHu
pasnpocTpaHeHue Ha ropmsa
PUHAHCOBM U MHbopMaLma n 0.29%
3aCTPaxoBaTENHU TBOPYECKH
LeNHoCTU NPOAYKTH;
38.71% Aa/1eKOCHOBLLEHUA

0.96%
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Kbm 30.06.2025 r. obwiata nasapHa Kanutaansaumsa Ha nasapuTte, opraHUsmpaHu ot ,bBbarapcka

¢doHaoBa 6opca” ALl (nazap MTF BSE International He e BKatoueH) e B paamep Ha 18 656 293 866

JIB. N OTYUTA PbCT OT 5.84% B cpaBHEHME CbC CTOMHOCTTA OT 17 627 092 668 nB. B Kpasa Ha NbPBOTO

Tpumeceume Ha 2025 r. Han-ronam pueT ot 28% ce otumTta Ha CermeHT EuroBridge Market ot

OcHoBeH nasap BSE, cneasaH ot CermeHT akunm Premium. Hai-ronam cnag ce otynTa Ha CErmeHT

aKumMm oT AntepHaTtmseH na3sap BaSE.

MoapobHa MHbOpMaLMA 3a NasapHaTa KanuTaamsauumsa no nasapHU CerMeHTU e npeacTaBeHa B

AonHaTa Tabauua.

Ma3apHa KanuTanusayma no BUA0BE MHCTPYMEHTU 1 06,0 (cpaBHeHMe):

Kanutanusauusa

CpasHeHue 2Q '25/1Q°25

CermenT/nasap 30.06.2025 (n8.)  31.03.2025 (n8.) % (ns.)
Masapu Ha akuuun 6e3 AACULL 16 856 440 823 15936 084 186 5.78% 920 356 637
Ma3zap Ha AOCUL, 1799 853043 1691 008 482 6.44% | 108 844 561
O6wa nasapHa KanuTtanusauua* 18 656 293 866 17 627 092 668 5.84% | 1029 201 198

*Mazap MTF BSE International He e 8Kt04eH.

Ma3apeH cermeHT

Masap

Ma3apHa KanuTanusayma no nasapHuM CEerMmeHTU (cpaBHeHue):
Kanutanusauyusa

2Q.’25 (ns..)

1Q’25 (nB.)

CpaBHeHue 2Q ’25/1Q '25
U3meHeHune

cnpamo

npeaxoaHoTo

P

unmeceuue

(nB.)

CermeHT aKkumm Premium BSE 2997 781 145 2575050428 16.42% 422730717
CermeHT EuroBridge Market | BSE 1 696 205 842 1320845051 28.42 375360 792
CermeHT aKkumm Standard BSE 8 963 994 389 8 863 869 560 1.13% 100 124 830
CermeHTt AACUL, BSE 1351 842 507 1284490 247 5.24% 67 352 260
CermeHT aKumm BaSE 2921 246 045 2922698 234 -0.05% -1452 189
CermeHT AACUL, BaSE 448 010 536 406 518 235 10.21% 41 492 301
beam Akuum beam 277 213 401 253620914 9.30% 23 592 487
O6uwo* 18 656293866 | 17 627 092 668 5.84% 1029201 198
*Mazap MTF BSE International He e 8Kkn104eH.

MasapHa Kanutanunsauusa / BpyTeH BbTPELIEH NPOAYKT

‘ 30.06.2025 31.12.2024 31.12.2023 31.12.2022

MasapHa Kanutanunsauma (MH. n..) 18 656 17 469 15428 30176
BBM (MnH. nB.) 213744 202 756 183743 154 550
MasapHa KanuTtanusaumsa/ BN 8.73% 8.62% 8.41% 19.53%
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MHaekcn Ha bbarapcka ¢oHpoBa 6opca

Bcuukn nHgekecn Ha BPB oTuMTaT NnoBULLIEHME Npe3 MbPBOTO Noayroame Ha 2025 r., KaTo Han-CUeH
PbCT e oTOennAsaH npu 6eHYmapKa Ha bbarapcka poHaoBa 6bopca — MHAeKcbT SOFIX, KonTo 3a NbpBU
nbT oT 15.09.2008 r. Haaxsbpau rpaHmuata ot 1000 nyHKTa n gocturHa 1025.22 nyHkKra.

B HayanoTo Ha roanHaTa SOFIX e Ha HMBO 0T 891.53 NyHKTa, a KpamHaTa cToMHOCT Kbm 30.06.2025
r. e 1025.22 nyHKTa, T.e. NPOLEHTHOTO M3MeHeHue e +15%, a nameHeHMeTo Kato abcontoTHa
CTOMHOCT e 133.69 nyHKTa.

Mpe3 nbpBoTO Wectmeceune Ha 2025 r. nHaekcbT BGBX40 oTyuMTa NpPOLEHTHO U3MEHEHMe OT
+9.28%, CTOMHOCTHO M3MeHeHMne 15.97 nyHKTa. B Kpas Ha OTYETHUA Nepmnoa MHAEKCHT € Ha HUBO OT
188.01 nyHKTa Npu 4OCTUIHaTa MakcMMmaaHa CTOMHOCT npe3 nepuogda 189.33 nyHkTa. MMHMManHaTa
CTOMHOCT Ha MHAEKCA Npe3 OTYETHMA Nepuog e 166.23 nyHKTa.

CToiHOoCTTa Ha MHAeKca BGTR30 cbwo ce nosuwu ¢ 8.35% (72.21 nyHKTa) Kato AOCTUrHA
MaKCMMasiHa cToMHOCT oT 942.08 nNyHKTa Npu CTOMHOCT B Ha4ano0To Ha nepuoaa 865.11 nyHKTa.

NHaekcbT BGREIT cbLwo otynTa pbeT 0T 5.12% (11.02 nyHKTa) NpY HavyaiHA CTOMHOCT Npe3 OTY4eTHUA
nepuog, 215.24 nyHKTa, a KpaHa — 226.26 NyHKTa.

NHbopmauma 3a gMHaMUKaTa Ha MHAeKcuTe Ha BOB (B %) oT HayanoTo Ha 2025 r. MmoxKe aa 6bae

HamepeHa Ha cnegHaTa durypa:

@ Hpekcu

aHec 1 mecey 6 meceua 1 roguHa [01.01.2025 | « » [ 30.06.2025 |
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BopcoBMAT MHAEKC Ha Apy»KecTBata Ha [Masap 3a pactexk Ha MCI beam — beamX, B KoiTo ca
BK/OYEHU [OeceT eMUCUMM, CbLLOo OT4YMTa MOBULIEHME npe3 MbpBOoTO noayrogne oT 1.81%,
CTOMHOCTHO n3meHeHue 1.83.

B HayanoTo Ha rogMHaTa cToMHocTTa Ha beamX e Ha HMBO oT 100.90 nyHKTa, @ KbM NocnegHaTa 3a
nepuoga Tbproscka cecma, 30.06.2025 r., e 102.73 nyHKTa. MaKcumanHaTta fOCTUIHATa CTOMHOCT €
102.91 nyHkKTa.

YneHoBe Ha BPb u cbBeTHMUM Ha Ma3ap 3a pactexk Ha MCI beam

BpoAaT Ha uneHoBeTe Ha BB kKbm 30.06.2025 r. ce noBUwK Ha 43 (YeTMpugeceT U TpU) cnes Kato
npes BTOPOTO Tpumeceyme Ha 2025 r. CbBeTbT Ha AnpeKTopute Ha bPB npme Kato HOB BOPCOB YeH
WMHBECTULMOHEH nocpeaHuk UM ,Bny Pok ®uHaHcosm Yenyrn“ S.A. PymbHus (31.03.2025r.: 42 6p.).

BpoAT Ha cbBeTHUUMTE Ha [Ma3apa 3a pactexk Ha MCI beam kbm 30.06.2025 r. e 23 (gBageceT u
Tpu). (31.03.2025 r.: 23 6p.).

CnncbK € yneHoBeTe Ha bopcata M CbC CbBETHUUMTE Ha Nasapa 3a pactex Ha MCI beam e
npeacTaBeH Kato MpuaoXeHna Kbm HacTOALWMA AOKNAA4,.
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3.3. [lporpamu, npnopuTeTn U passutTne

Deutsche
Borse
Group

Mporpama
3a nyb6anuHo
npegnaraHe

Ha QUK

B®Pb Mma noseye OT 16 rognLWHO NAPTHLOPCTBO C HEMCKMA OMNepaTop
Deutsche Borse, kKaTto oT m. toHM 2008 r. TbproBusTa Ha bopcata ce
OCbLlULEeCTBABA Ypes TbproscKkaTa naatdopma Ha Deutsche Borse - T7°.

Ot mecey, tonn 2021 r. Ha BB ctaptupa nasap MTF BSE International,
Ha KOMTO KbM MOMEHTA Ce TbPryBaT €MUCUM AKLUUU U UHCTPYMEHTH,
KouTO ca Knacuduumpanm Kato Exchange Traded Funds (ETF), Exchange
Traded Commodities (ETCs) u Exchange-Traded Notes (ETN) Ha 6au3o
300 TON CBETOBHM KOMMAHUMU.

B napTtHbopcTtBo ¢ Deutsche Borse ,Bbarapcka ¢oHaosa 6opca” All
cb3page HoB cermeHT ,EuroBridge Market” Ha OcHoBHMA nasap BSE,
ypes KOWTO Ce OCUrypaBa Bb3MOMKHOCT 33 O6BbArapckM emMuUTeHTU Aa
6bAaT AONYCHAaTU A0 TbpProsma Ha opraHuaupaH ot Deutsche Borse
peryivpaH nasap Ha pUHaAHCOBM MHCTPYMEHTU, @ UMeHHO Ha Frankfurt
Stock Exchange (FSE).

Cpepg, npegmmcTtBaTta Ha EuroBridge Market ca no-ronama suaumocT m
JoBepue cpen MHBECTUTOPUTE, HOBWU Bb3MOXKHOCTU 33 pacTex W
yNecHeH goctbn Ao rnobaneH Kanutan. CermeHTbT Hewe opuumanHo
npeactaBeH No Bpeme Ha nbpBua Investor Day B Copus Ha 11.04.24 r.

Wennun rpyn AL, 6opcos Koa SLYG, e nbpBaTa KOMMNaHMA, KOATO, C
peweHne Ha CbBeTa Ha gupeKkTopuTe Ha ,bbarapcka ¢oHaosa bopca”
All, e npemecTeHa Ha HOBUA cermeHT, cumTaHo oT 18.07.2024 r.

B®B paboTn B TACHO CbTPYAHNYECTBO C MMHUCTEPCTBOTO Ha GUHAHCUTE
3a peasnsnpaHe Ha nNporpama 3a Ny6aAM4YHO npegaaraHe Ha AbPrKaBHM
LeHHM KHMKa (ALK) Ha peryaunpaH nasap B bbarapua npegHasHayveHa
338 MHAMBUAYANHWU WHBECTUTOPU. ToBa O6M yBENINYMIO MHOTFOKPATHO
6poA Ha aKTUBHUTE MHBECTUTOPU Ha BPE, 6 akTMBMPano BTOpUYHATA
Tbprosua Ha LK, KakTo 1 Wwe NoBULLIM aTPAaKTUBHOCTTA Ha 6barapckus
KanuTasoB nasap KaTto uano.
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Mnarpopma
3a 3aem
Ha PU

BeamUp Lab e nporpama 3a cTMMyanpaHe M HaCbpyaBaHe pacTeXka Ha
ObArapckM CTapTbnM, MankM W cpegHM Komnanuu. Lenta Ha
nporpamaTta e fa OTIMYM NEepCcrnekTUBHU U MHOBATUBHM OBATAPCKU
KOMMNaHUM C YCTOMYMBM BU3HEC MOAENMU, A3 UM A3afe BUAMMOCT Npes
NOTEHUMANHU MHBECTUTOPM, KAKTO M O3 MNOBUWKM TAXHOTO 3HaHMWe
OTHOCHO Bb3MOKHOCTUTE 33 GUHAHCUPAHE.

Ha 21 mait ce nposege TpeTaTa OT YeTUpUTE CPeWM B nporpamara
beamUp Lab ¢ pomakumH Bbarapckata 6aHka 3a passutue (BBP) ¢
OCHOBEH aKLLeHT Bb3MOXHOCTUTE 3a AAN10B0 GMHAHCMpaHe B NogKpena
Ha CTapTbNU, MaskK U cpeaHn dupmu.

YacT oT neToTo M3gaHue Ha nporpamata beamUp lab ca 19 nHosatneHMU
WU NepcnekTMBHM KOoMNaHuW. TpaguMUMOHHO OKONO MNONOBMHATa OT
n3bpaHUTe KOMNAHUM Ca OT TEXHOJIOTMYHMA CEKTOP, HO B NMporpamara
3a 2025 r. uma ronsmo pasHoobpasme M Ha npeacTtaBuTeNu OT ApYyru
CEeKTOpU KaTo npou3BOAMTENIM U  TbProBUU HA  KO3METUYHMW,
6MoNPoOAYKTN, Men, U XpaHUTenHu a[obaBkW, moaeH 6paHA, 4MKTO
Opexu ca U3NON3BaHM B €4HWU OT HAW-XUTOBUTE XONMUBYACKU GUAMM,
61opasrpagMmo $oano 1 aKyCTUYHU NPOAYKTM 3a oduca.

Ha 17 woHun 2024 r. ,Bbbarapcka ¢oHgoBa 6opca” All, CbBMeECTHO C
y,LleHTpaneH penosutap” AL, o06sBM cTapTa Ha Hal-HoBaTa Cw
nnaTpopma - eNleKTpoHHaTa naatdopma 3a CKIOUYBaAHE U perncrpayma
Ha [AOroBOpM Ha 3aemM Ha GUHAHCOBWU MHCTPYMEHTU, KOATO M3MO0/3Ba
MHPpPaCTPYKTypaTa Ha TbproBcKkaTta cuctema T7.

CKNOYBAHETO M perncTpaumaTa Ha 4OoroBopu 3a 3aem Ha GpUHAHCOBMU
MHCTPYMEHTU Ce U3BBPLUBA C aKLMM OT EMUCUM, KOMTO ca AONYCHATK A0
Tbprosua Ha OCHOBHMA Nasap Ha BPB 1 y4acTBaT B HAKOM OT UHAEKCUTE
SOFIX, BGBX 40 nnan BG TR30.

Kbm 30.06.2025 r. B nnatdopmata ca pernuctpupaHu 47 emucum
OUHAHCOBU MHCTPYMEHTMU.

MnatpopmaTta 3a 3aemMaHe Ha UEHHM KHUXKA nNpeaoctaBaA HOBO
NOKOJIEHME MHTerpupaHa ycayra Ha b®b mn LleHTpaneH apenosutap,
KOATO NO3BONABA HAa BCUYKM MHBECTUTOPM Aa OTAABAT WKW 3aemaT 33
onpeaeneH nepuoj ot speme GUHAHCOBU MHCTPYMEHTU, BKIOYEHU B

34



2025

OTYET KbM 30 IOHU

©, ooen

OCHOBHWUTE MWHAEKCM Ha bopcata. [loroBopute 3a 3aemaHe ca
CTaHAAPTU3NPAHM, KaTO CTPaHU MO TAX Ca HacToALM BOPCOBM YNeHoBe.

Hosata nnatdopma OTKpMBa Olle e4Ha Bb3MOXKHOCT npea,
WHBECTUTOPUTE B CTpaHaTa M LUENM A3 YBeAUYM NUKBMAHOCTTA Ha
KanutanoBua nasap B bbarapusa. Ob6esneyeHusATa 3a 3aemaHuTe
WMHCTPYMEHTM ca camo noa dopmarta Ha NapuUyHWU CPeactsa, KaTo
yrnpasaeHNETO UM Ce OCbLLecTBABa OT LieHTpaneH aenosuTap.

Oxygen e nHMumMaTMBa Ha bbarapcka ¢poHpoBa bopca n gbliepHaTa 1
KomMnaHusa PaHeHLW b MapKeT CbPBMUCU3 M € MbpBa MO poga CU B
Bbarapua. MnatpopmaTa gaBa Bb3MOXKHOCT Ha 6bIrAPCKUTE KOMMNAHUK
03 U3MepBaT M OTYMUTAT CBOETO €KOJIOTMYHO, COLLMANHO M KOPMNOPaTUBHO
Bb34ENCTBUE, KAaTO MNO/IY4YaT OLEHKA Ha TEXHWUA BbI/IEPOAEH OTNEYATDHK,
KaKTO M Ha ApYrv MHOMKATOPU, CBbp3aHu ¢ ESG.

OT Havyanoto Ha 2024 r. KomNaHMKUTE MOraT Aa Ce Bb3N0A3BaT OT HOBUTE
Bb3MOXHOCTM Ha nnatpopmaTa Oxygen. MybanyHUTE ApyKecTBa moraT
HanMb/IHO 6e3nnaTHO Ja M34YUCAABaT BbLINEPOAHMA CU  OTMNEYaTbK,
6naroaapeHue Ha NapTHbOPCTBOTO C robanHaTta naatpopma Synesgy,
OUTUTANHO pelleHne 3a OLUEHKA Ha eKoJIorMyHaTta, CouManHata wm
KoprnopaTueHa ycTonumsocT (ESG) Ha mexayHapoaHaTa KomnaHua ICAP
CRIF.

Ha 18 saHyapu 2024 r., nnatpopmata Oxygen cTaHa U eAUHCTBEHUAT
WMHCTPYMeHT B bbarapua c aunueHs ot nobanHaTa WHMUMATUBA 33
oTumTaHe (GRI), no3BoABalikM Ha bM3Heca 6bP30 M NeCHO Aa AOKNAABa
CNPAMO BCUYKM €BPONENCKN N MexayHapoaHu ESG ctaHpapTw.
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Green Centre (GC) e Bogeuy, think tank B obnactra Ha yctonumsute
dUHAHCKU M eHepreTuka B bbarapus, cb3gafeH NoO MHMULMATMBA Ha
,bbnrapcka ¢oHaoBa 6opca”“ ALl u AbLIEPHOTO APYHKECTBO , bbarapcka
He3aBUCMMA eHepruitHa 6opca” EAL. 3eneHuAT UeHTbp noanomara
b®Pb 1 BHEDB B ycnamnaTta nm 3a ycTonumsocT.

Ha 27 mair 2025 r. B Coduiickna yHuBepcuteT bele npeacraBeH
MbPBUAT AOKNAL, WM3rOTBEH OT TUHK TaHK-a LleHTbp 3a ycTtonumsm
buHaHCK 1 eHepreTHKa. [loknaabT € NOCBETEH HA TOBA KaK bbarapckute
OPYKecTBa OTYMUTAT CBOATA YCTOMYMBOCT. [TpoyYBaHETO, U3rOTBEHO OT
ekmMn Ha 3eneHnAa ueHTbp, bbarapcka ¢oHposBa 6opca, KaKTo WM
KOHCYNTaHTM B INLETO Ha Npod. A.MK.H. BupknuHua HKenaskosa, npod.
A-p AaHvena bobeBsa, aou,. aA-p MapuHa CtedaHoBsa, npod. aA-p CnapTak
Kepemuaunes wn pap., obxsawa 214 6barapcku Apy»KecTsa,
BKNOYUTENHO BaHKM, AbPrKaBHU NpeanpuAaTUA, Ny6ANYHN ApyKeCcTBa U
€HepruimHN KOMMNaHuw.

BSE Advance e abarocpoyHa nporpama Ha bbarapcka ¢oHaoBa 6opca.
Ypes Hea BbPB BoaAM uUeneHacoyeHa W MNPOAKTMBHA MOJUTUKA 3a
nosu1LWaBaHe Ha GMHAHCOBaTa rPAMOTHOCT Ha M1AANUTE Xopa.

Ha 12 woHu 2025 r. 33 neta nopegHa roguMHa bopcata oTanum cbe
cneumanHa Harpaga M UHAHCOB CTUMYA OTIMYHO NPeACTaBUANTE Ce Ha
n3nuTnTe Ha Kommcma 3a GMHaHCOB HAA30p M NPEMUHANN KypcoBeTe 3a
6poKepU N UHBECTULMOHHM KOHCYATAHTKU, opraHusmpaHn ot BAJSTUN un
BAY/[, MapTuH KoBayku 1 AHKO AH4YeB.

Mo 1031 HauuH ,,Bbarapcka doHaosa 6opca” Al cneaBa cBosATa MUCKA
03 NOBULWN MHPOPMMPAHOCTTA Ha OOLLECTBOTO 3@ Bb3MOXKHOCTUTE HA
KanuTasioBMA Nasap y Hac, KAaKTO U ga ro npeBbpHe B aTPaKTUBEH 33
npodecnoHanHO pa3BUTUE Ha NO-MAAAMUTE CNELNANNCTH.

Ha 16 mai 2025 r. b®b n MKoHOMMYECKM yHUBepcuTeT — BapHa
nognucaxa MemopaHAymM C Len HacbpyaBaHe Ha obyyeHMeTo Ha
BMCOKOKBanuduumpaHu Kagpu 8 cbepata Ha KanuTanosBuTe nasapu u
3aCW/IBaHe Ha CbTPYAHMYECTBOTO B 06/1aCTTa Ha 06Pa30BaHMETO MeXKAY
ABeTe UHCTUTYumMn. CoTpyaHMUYECTBOTO NpeaBuKaa NPoBeXKAAHEeTO Ha
CbBMECTHU CEMUHAPU, CTAaXKAaHTCKM NPOrpamu, NeKLnun, npeseHTaumm n
06y4eHMA, HACOUYEHU KbM CTYAEHTMH.
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Ha 3-tm anpun 2025 r. B YHMBepcuTeTa 3a HAaUMOHANHO U CBETOBHO
ctonaHcTeo (YHCC) ce npoBese KOHKypc 3a ,,Han-gobbp CTyaeHTCKM
ctaptbn Ha YHCC 2025“. CvbutueTo ce nposede 3a BTOpa nopegHa
rogmHa un ce opraHmsupa no nosog, 105-rogmwHmHaTa Ha YHCC.

KoHKypcbT ce ocbuwectBu € noakpenata Ha MwuHUCTEpPCTBOTO Ha
WHOBaUMMTE W pacTeXa, bbarapcka ¢oHpgoBa 6Hopca, PoHaa Ha
doHpoBeTe, M3NbAHUTENHATA areHUMA 32 HacbpyaBaHe Ha Masknte u
cpegHu npeanpmatna u MHosenwbH Kenntoa.

o dMHanHUA Kpbr Ha KOHKypca b6axa gonycHaTn TpuHageceTt oTbopa.
B®B yuyactBa B CbCTaBa Ha Y/JEHOBETE Ha XYpPUTO CbC CBOM
npeactasuten - CHexaHa WoOTWHCKa, rA. eKcnepT B AMpeKuums
,KopnopaTusHo passutune”.

Ha nbpBO MACTO B KOHKypca 3a ,Hai-go6bp ctapton Ha YHCC 2025 ce
Knacupa otbop ¢ nme Nexaai, KOMTO npeactaBu paspaboTka Ha Al-
6a3unpaHa nnatdopma 3a busHec aHanmsu.

Mobeantennte B KOHKypCa NOyYMxa NapuUYyHU Harpaam ot pekTopa Ha
YHCC, a bopcaTta nokaHu otbopa nobeguten ga ce BKAKOYM B LLECTOTO
n3aaHue Ha akcenepatopckaTta nporpama —beamUp lab.

Ha 07.02.2025 r. bbarapcka ¢oHaoBa 6opca u LleHTpaneH genosntap
npeacrasmxa HoBa nnatdopma 33  KONEKTUMBHO  dUHAHCMpPaHe

(kpayadbHAMHT).

SpaceCrowd e nbpBata 6barapcka naatpopma 3a GUHaAHCUpaHe Ha
CTapTbnu U BU3HEC Maen B HadaneH etan. MakCMMaNHUAT KanuTan,
KOWMTO Lie MoXe Aa ce Habupa npes Hed, e 5 M/H. eBpo.

SpaceCrowd no3BonABa Ha BCUYKM OUPMK, KOUTO Ca aAKLMOHEPHMU
OpYy»KecTBa, Aa Habupat cpeacTBa, KaTo HAMa M3MCKBAHE 3a eTana Ha
pa3sutne. KomnaHmnte moraT Aa cb343aaaT cBoA NPOdUA ANPEKTHO HA
nnatopmata, KaTto Lie MMAT Hy)KAa OT NpeABapuTENHO M3roTBeHa
OoLeHKa Ha 6u3Heca oT NNueH3snpaH KOHCYANTaHT.
OcHoBeH nNapTHbOp Ha nnaaTdopmaTa 3a KpayadbHAMHT Wwe bbaat
WHBECTULMOHHM nocpegHuum. [Mpodunnte Ha uHHBECTUTOPUTE Cce
Ccb3gasat u3usno B naatpopmaTta Ha SpaceCrowd. YyacTMeTo Ha
NapTHbOPUTE — NHBECTULMOHHUTE NOoCpeaHULM ce N3pa3faBa OCHOBHO B
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nuno
Pacrex

OCUTrypABaHETO Ha AOCTbM A0 NAaTGopmaTa Ha CBOUTE KAMEHTU, KATo
TOBA BK/IIOYBA TE3M, KOMTO NPOABAT MHTEPEC KbM Ta3u AOMbJAHUTENHA
WHBECTULMOHHA  Bb3MOXHOCT.  [natpopmata  pasnonara ¢
Heobxoanmnte GYHKUMOHANHOCTU, NO3BONABALLN UHBECTULMM U Ypes
6aHKOB NpeBoA.

MNIMO PacTe)k e akLMOHEPHO APYXKECTBO, YMUTO aKuMoHepu ca BB um
0CeM WHBECTULUMOHHM nocpefHuKa. [pyKecTBoTo € y4ypedeHO Ha
27.01.2025 r. KaTo y4yactmeTto Ha b®Pb B kKanutana e 40%.

C peweHue ot 21.05.2025 r. KomucusaTa 3a puHaAHCOB Haa3op o0a06pu
NPOCMNEKT 33 MbPBMYHO NYOANYHO NpeasaraHe Ha eMUCUs B pasmep Ao
10 500 000 6p. 0bUKHOBEHMH, NOMMEHHMN, 6e3HaNNYHN,
cBobogHOMPEXBbPAAEMM AKLMW C MNPaBO HA rnac, C HOMWMHANHA
ctoiHocT 1 (eauH) nB. U emncHoHHa ctoiHocT 1.10 (eanH nes n gecet
CTOTUHKWK) nB. BCAKa, ¢ BG1100007258, KonTo we 6baaT usgaaeHu ot
UMNO Pactexk ALl B pe3ynTaTt Ha yBeIMYeHMe Ha KanuTana.

Kbm paTtata Ha wu3rotBAHe Ha HactoAwMa pAoknan, CbeBeTbT Ha
AupekTopuTe Ha BPB, ¢ peweHne o1 22.07.2025 r. gonycHa 40 Tbprosuma
Ha CermeHT 3a NbpBUYHO NyH6AMYHO NpeasaraHe Ha OcHoBeH nasap BSE
BpemeHHaTa emucua akumm Ha UMO Pactex c ISIN Kog Ha emucumaTa:
BG1500006256, 6opcos Kog, Ha emucnsaTa GRO1.

[JaTaTa Ha nposexgaHe Ha IPO aykumnoHa e 30.07.2025 .

CpOKbT Ha npegnaraHeTo e eguH paboTeH AeH, B PAMKUTE HA KOMTO ce
nposexaa IPO ayKUMOHbBT.

MpeanaraHeTo Lie ce cuMTa 3a YCNewHo, B CAy4al Yye ca 3anmncaHu u
nnateHn Han-manko 10 000 000 6pona akumu.

OcHoBHaTa pgeitHocT Ha WIMNO Pactexx we ce ¢oKycmpa BbpXy
MHBECTMPaHe B eMncun akumm Ha MCI, ocbwecteasawm IPO Ha nasap
BEAM unun Ha peryanpaHuna nasap, opraHmsunpaH ot bOb.
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JeH

3a aKuumu

Investor
Day

Ha 12 toHn 2025 r. ce nposeae enuMHALECceTOTO WM3JaHME Ha
TpaAuuUMOHHaTa WHMUMaTUBA Ha ,bbarapcka ¢oHposa bopca” AL wm
y,LeHTpaneH genosutap” AL — ,[deH 3a akuun“. Bkawouumxa ce 26
WHBECTULMOHHM nocpeaHuum M BGaHKM M ce peanusmpa pekopaeH
060pOT OT 7 M/IH. /1B., a BPOAT Ha CKAtoYeHUTe caenkun e 999 6p.

»OeHA 33 aKumMm“ paBa Bb3MOMKHOCT Ha LWMPOK KPbr OT Xopa MU
MHAMBUAYANHN MHBECTUTOPU NO-ECHO Aa MHBECTMPAT Ha KanuTanosus
nasap KaTo TbPrysaT C akuum 6e3 Takcu U KOMUCUOHHWN B PamMKUTE Ha
TO3U [ieH.

BtopoTo nsgaHue Ha Investor Day: Embracing Opportunities, koeTo ce
nposeae Ha 28 anpun B UHTep Ekcno LleHTbp, bewe oTKpuUTO OT
U3NBbAHUTENHUA AMpPEeKTop Ha bbarapcka ¢oHpgoBa bopca - r-H MaHio
MopaBeHOB, MUHUCTLPBT Ha PUHAHCUTE - I-}Ka TemeHyKKa [leTkoBa,
BULLeNpeMmepsT U MMHUCTBP HA MHOBALMUTE U pacTexa - r-H Tomncnas
[oHueB, KakTo 1 npepcepatenat Ha Komuncuata 3a prMHaHCOB HaA30p -
r-H Bacun fronemaHcku.

MepcnekTMBUTE M NPeAM3BMKATENCTBATA Npes KanuTanosBusA nasap Ha
doHa Ha npeacToOAWOTO NpuvemaHe Ha bbarapua B EBpo3oHaTa
Bb3MOKHOCTUTE 33 MOBeYe WHBECTMUMW B ObArapckata MKOHOMMKA
6sxa CcamMO 4YacT OT QaKUeHTUTe, [AWUCKYTUPaHM No Bpeme Ha
WNHBECTULMOHHMA GOpPYM.

Investor Day cbbupa Ha eAHO MACTO BCUYKM Yy4aCTHULUM Ha KanuTanoBus
nasap, cpefi, KOMTo yTBbPAEeHM KOMMaHUM OT Hag 17 MKOHOMMUYECKMU
CEKTOpa U C Npuxoau B pasmep Ha o6wwo 61130 10 mapa,. NB., KaKTo U
dMHaAHCOBU aHanM3aTopu, BBATaPCKU U YyKAECTPAHHM UMHBECTUTOPY,
6aHKM U MHBECTULMOHHW NOCpeaHNLM, KaTo NpeaocTaBs naaTtdopma 3a
ob6CbXKAaHe Ha MasapHUTe TEHAEHUMU, NKOHOMUYECKUTE NEPCrneKTUBM
npea bbarapus B ycnoBMATa HA AMHAMMYHO NPOMEHsLWaTa ce rnobanHa
MKOHOMWMKA W BbB3MOMKHOCTMTE 3a ¢GMHAHCMpPaHe Ha pacTeXa Ha
KOMNaHuuTe.
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,bbarapcka poHgosa 6opca“ ALl e HaNbAHO rOTOBA 3a NPEMMHABAHETO
KbM €BPOTO KaTo oduLManHa BanyTa B CTpaHaTa.

EQHO OT KNtovoBUTE 3a4b/KeHNA Ha BPB, npomn3Tnyaw,o ot 3aKOHa 33

BDE e BbBeXAaHe Ha eBpoTO B Penybanka bbarapumsa, ce oTHacAa 40 ABOMHOTO
rotosa obo3HauaBaHe B /IeBOBE M B eBPO Ha MHbOpMaLMA, CBbp3aHa C
3a eéspoto notpebuTtennTe, M3Non3Balm ycayrute Ha 6opcara.

CaliTbT Ha bopcaTa Beye nogabprKa ABOMHO 0603HaYaBaHe Ha LUeHuTe
Ha PUHAHCOBUTE MHCTPYMEHTM, AOMYCHATM A0 Tbprosus Ha BB, KakTo
M Ha obopoTUTe HA BCWMYKM Masapu Ha 6Hopcata , Ba/MAHO M 3a
NepuoAnNYHMTE CTaTUCTUYECKM BIONETUHM.

Bcuukm caenku n onepaumm ¢ 6e3HannyHn GUHAHCOBM UHCTPYMEHTH
we 6baaT NpeycTaHOBEHM 3a CPOK OT TPU PaboTHU AHM Npean NbpBuA
[A€EH 3a TbProBusA B €BpO, KaTo B TO3M nepunog bopcata we agantmpa
pedepeHTHUTE LeHN Ha GUHAHCOBUTE MHCTPYMEHTU U NapameTpuTe
Ha cMcTemarta 3a Tbprosus.

MpouecbT No NAaBHO NPEMMHABAHE KbM HOBATA Ba/lyTa € TEXHUYECKM
obesneyeH u Wwe 6bae M3BbPLWEH B MbJHA NPO3PAYHOCT 3@ BCUYKM
nasapHU y4acTHUUM.

MNbnHa VIH(I)OpMaLI,MFI OTHOCHO NJ1aHNPaHNTE NPOMEHU € AO0CTbIMHA TYK:

https://shorturl.at/nfyWV

MeayHapoaHa aelHoCT

BakeH npuopuTeT B AeMHOCTTa Ha BPB e paswnpaBaHETO Ha MeXAYHAaPOAHMUTE KOHTAKTU U BPBH3KK
C OCTaHa/MTe 6OPCOBU MHCTUTYLIUM U OPraHU3aLMK, B PETMOHANEH, B 0OLLO0EBPONENCKM U CBETOBEH
mauab.

B®B nma cTaTyT Ha NbAHONpPaBeH YneH Ha PegepaunsTa Ha eBponenckuTe doHaoBm 6opcu (FESE).

Mpe3 HoemBpwu 2020 r. ,bbarapckaTta poHA0Ba Bopca” ALl ce npucbeaAnHM Kbm MHULMATMBATA Ha
OOH 3a ycToitumeu poHaosu 6opcu (United Nations Sustainable Stock Exchanges Initiative, UN SSE).

Mpe3 centemspu 2023 r. ,bBbarapcka ¢oHpoBa H6opca“ AL oduumanHo ce NpUCbESUHU U KbM
rnobanHua forosop Ha OOH — MHMUKMATMBA, KOATO NPM30BaBA KOMMAHUUTE Aa Bb3NpUemar geceT
YHUBEPCAZHN NPUHUMNA B 06/1aCTTa Ha YOBELLKUTE NpaBa, TPYAOBUTE CTAaHAAPTU, OKOJIHATa cpeaa
n 6opbaTa c KopynuuAaTa U Aa rm NpUaoXKaT B cBomMTe BU3HEC cTpaTernn 1 BbB BCEKMAHEBHATa CU
paboTa. Ype3 CBOS aAHrA*KMMEHT MO OTHOLEHWE Ha BCEOOLO BbB3MNPUETU LEHHOCTM WU 4Ypes
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MWHUMU3NPAHETO Ha HeraTUBHUTE ePeKTM OT CBOATA CTOMAHCKaTa AEeMHOCT, KOMNaHMUTEe MoraT Aa
AaAaT CBOA NPUHOC 3a NOCTUraHeTo Ha LlennTe 3a yctoinumnBo passmtme Ha OOH.

Ha 25.07.2025 r. ,,bbarapcka ¢poHaoBa 6opca” AL U3nNb/aHU 3a4bAKUTENHOTO FOANLLIHO U3UCKBAHE
KbM uyneHoBeTe Ha [nobanHuns pgorosop Ha OOH u nybnnkyBa KomiOHMKETO 3a Hanpeabka
(Communication on Progress — CoP) 3a 2025 r.

CoP no3BosiABa Ha y4yacTBawuMTe KOMnaHuM B FnobanHusa gorosop Ha OOH aa:

e 3mepBaT 1 AeMOHCTPUpPAT HanpeabKa cU Npea 3aMHTepecoBaHUTe CTpaHM U 0bLiecTBeHOoCTTa
no [leceTtte npuHumna u Llenute 3a ycTonumso pas3suTMe No NocaeoBaTeNleH U XapMOHU3UPaH
HauuH;

L I/I3rpa>K,a,aT agosepune n CTOMHOCT Ha MapKaTa, KaTo AEMOHCTPUPAT aHIAXKNPAHOCT KbM JeceTtte
npuHuMna 1 Uenute 3a yCTO[;I‘-IMBO pa3suUTHE,

e [lonyyaBaT NPO3peHUn, y4aT U HeMpPeKbCcHaTO NoaobpABaT NPeaCcTaBAHETO CU, KAaTo NOMarar 3a
naeHTMGUUMpPaHe Ha NPOMNYCKM M ONpeaensHeTo Ha uenan 3a nogobpasaHe B obnactta Ha
YCTOMYMBOCTTA rOANHA Ces roanHa;

L CpaBHFIBaT npeacrtaBAHETO CU C KOHKYPEHTU Ype3 A0oCTbMn 40 €eAUnH OT Han-ronemuTe M3TOYHULUMN
Ha 6e3I'II'IaTHM, I'IY6J'IW-IHM M CPaBHMMU AiaHHW 3@ KOPMNOPaTUBHaA yCTO[;I‘-IMBOCT.

Ha 23 aBryct 2023 r. e yupeaeHo HOBO apyecTtBo EuroCTP, B KoeTo akuuoHepu ca 14 eBponeiicku
6opcu, CbOTBETHO BOPCOBU rPYyNK, KOUTO NPEACTABAABAT ONEPATOPUTE HA OCHOBHUTE pPeryanmpaHu
nasapu B 25 ctpaHu ot EC. Llenta Ha HoBaTa KomnaHwus (joint venture) e aa npepocTass
KOHCONMAMPAHKU Na3apHu gaHHu (consolidated tape) 3a akuum B EBponeickma cbtos. EuroCTP nma
cBoIi cobcTBeH CbBET Ha AMPEKTOPM, @ BCUYKKM Bopcn ca npeacTaBnaBaHu B Haa30pHMA CbBET Ha
apysectsoto. C npucbeauHasaHeTo Ha Bratislava Stock Exchange kato 16-TM aKkuuoHep,
aKuMoHepHaTa 6a3a Beye BK/OYBA BCUYKM 27 AbpiKaBKM YneHku Ha EC.

,bbarapcka ¢oHaosa 6opca“ ALl npeacTtaBnaBa mankuTte 6opcu B Haa3opHMA CbBeT Ha HOBOTO
L PYKecTBO.
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4. OCHOBHWU PUCKOBE

KaTo nuueH3supaH nasapeH onepaTop, ,bbarapcka ¢oHgosa bopca” ALl opraHmMsmnpa genHocTTa U
onepauuuMTe Ha PeryaMpaHusa nasap CbobpasHO WM3MCKBAHWMATA Ha 3aKOHA M aKTOBETe Mo
npunaraHeto my. OpraHus3aumsaTa W ynpaBieHneTo Ha ,bbarapcka ¢oHgoBa 6opca” AL ce
M3BbPLLUBAT Bb3 OCHOBA Ha NPaBWUIHWK 3a AENHOCTTA, KOWTO ce npuema oT CbBeTa Ha ANPEKTOpUTE
Ha bopcaTa 1 ce opobpaBa oT Komucmuata 3a ¢puHaHCOB Haa30p. MPaBUNAHUKDBT 3a AEMHOCTTA Ha
,bbnarapcka poHgosa 6opca“ ALl yperkaa BCMUYKM acnekTu oT AeMHOCTTa Ha APYMKeCTBOTO, B T.4. U:

1. MAeHTMOMLMPAHETO HA Bb3MOXKHUTE 3aMN1axm M PUCKOBE, KOMTO BMxa MOrIu Aa NPUYMHAT
MOTEHLMANHKN 3arybu 1 NpeKbCcBaHe Ha NPOLECUTE Ha TbProBUA, OCUTYPABAHM, OCHLLECTBABAHU U
noaAabprKaHu ot bopcara;

2. cpencrtBaTa 3a KOHTPOA U ynpaBsieHWe Ha M,quTMd)MLI,MpaHMTe 3annaxum n pUCKoBe,

3. pasnpeneneHneTo Ha OTrOBOPHOCTUTE MENKAY CAYKUTenuTe Ha bopcaTa BbB Bpb3Ka C
YnpaBneHWeTo Ha puUCKoBeTE.

OCHOBHUTE BMAOBE PUCKOBE, OTHOCMMW KbM AEMHOCTTA APYMKECTBOTO M NOJNTUKATA MO TAXHOTO
ynpaBneHune ca pernameHTUpanm B yacT VI — Mpasuna 3a ynpasaeHne Ha pucka ot MpaBuaHKKa 3a
AenHoCTTa Ha , bbarapcka ¢oHaosa 6opca” ALl

MonuTtnkata No ynpaBieHUETO Ha PUCKOBETE Ce Mpuaara MHTErpMpaHo M cbobpasHO C BCUYKMK
OCTaHaM NOAUTUKU W MNPUHUMNKU, pPernameHTUpaHU BbB BbTPeLlHUTe akToBe Ha bbarapcka
¢doHpoBa 6opca. NpasunaTta 3a ynpaBneHne Ha pUcka Ha bbarapcka ¢oHaoBa Hopca AOKyMeHTUpaT
MEepKUTe U npoueaypuTe No yCTaHOBABAHe, yrpaB/JeHMe U OLEeHKa Ha pPUCKoBeTe, CBbpP3aHu C
AenHoctTa Ha bopcata no pepa Ha un. 86, an. 1, 7. 3 oT 3aKoHa 3a Ma3apuTe Ha ¢$MHAHCOBMU
MHCTPYMEHTM.

MpaBunaTta 3a ynpasaeHMe Ha pucka Ha bbarapcka ¢oHaoBa 6opca AeduHUpaT cneaHuTe BuaoBe
PUCKOBE, CBbP3aHM C AeWHOCTUTE, MPOoLEeaypUTE N CUCTEMUTE Ha APYXKECTBOTO:

1. BbTpelwHu — CBbP3aHK C opraHmn3aumaTa Ha paboTa Ha bopcaTa, npeacTaBasaBawym:
a) Puckose, cBbp3aHu C npouecurte
- PUCKOBE, CBbP3aHM C M3MbAHEHUETO HAa OCHOBHUTE YyHKUMKN Ha BopcaTa
- PUCKOBE, CBbP3aHM C NpeaaaraHuTe ycayru un
- NPOEKTHM PUCKOBE
6) PuckoBe, CBbpP3aHU CbC CUCTEMUTE
- Mb/IHA UK YACTUYHA HEAOCTOBEPHOCT M MPOMNYCK B Mb/HOTATa Ha AAHHUTE;
- nocneABaLo nposAsaeHne Ha NpobiemuTe ¢ 4OCTOBEPHOCTTA M Mb/IHOTaTa Ha AaHHUTE;
- IMNCa Ha NPeLM3HOCT B MeToauTe Ha 06paboTKa;
- TPELUKM Ha COPTYEepPHU NPOAYKTH;
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- HECbBBPLUEHCTBO HA U3NON3BAHUTE TEXHOIOTUMK;

- CPMB Ha CMCTEMATA Ha peryanpanuna nasap, MHPOpPMaLMOHHUTE U KOMYHUKALLMOHHU CUCTEMM.
B) PUCKOBe, CBbP3aHU C NepcoHana

- HanyCKaHe Ha KNKYO0BU CAYXKUTENN;

- Hef,o06pPOCHBECTHO NOBEAEHMNE OT CTPAHA Ha CAyXuTenute Ha bopcaTa;

- HeAOCTAaTbYHA KBAaZIMPUKALMA M INNCA HA NOATOTOBKA Ha AnuaTa, paboTtewm no gorosop 3a
bopcaTa;

- He61aronNnPUATHMU U3MEHEHUA B TPYAOBOTO 3aKOHOAATENCTBO;

- HeocurypeHa 6e30nacHOCT Ha TpyAoBaTa cpesa;

- HeAOCTAaTbYHA UM HEeaAeKBAaTHA MOTMBALMA HA CAYXKUTeNuTe;

- 4yecTa CMAHA Ha 3aeTUTe CAYXKUTEeNU, BoAeLWa A0 HEBB3MOXKHOCT 33 afleKBATHO U3NbAHEHME
Ha pyHKuMuUTeE.
2. BbHWHM — CBbP3aHM C MAKPOMKOHOMMYECKU, NOAUTUYECKM U APy GaKTOPM, KOMTO OKaseaT
n/MAnM MoraT Aa OKaxkaT BAUAHWE BbPXY AeMHOoCTTa Ha bopcaTa, Hanpumep:

- HebnaronpuaTHM NpomeHn B HOpMaTUBHATA ypeaba

- PuckoBe, cBbp3aHU C NPEXBBPIAHETO HA BaXKHW AEMHOCTM Ha TpPeTa CTpaHa — U3NbAHUTEN

- MonnTnyeckn nameHeHua

- U13ameHeHuns B AaHbYHaTa ypeaba

- Puckose oT $p13M4eCKO BMeLLATENCTBO.
3. Apyru puckoBe, CBbp3aHU C AeirHOCTTa Ha bbarapcka ¢oHpoBa 6opca — apyrv puckose,
CBbP3aHM C NpeasiaraHuTe ycayrn, HemaeHTMGUuUMpaHu B NpaBuaTa 3a ynpasaeHWe Ha puUCKa Ha
bvarapcka ¢oHpoBa 6opca

- [MaszapeH puck

- LleHoBM puck

- BanyTeH puck

- JInxBeH puUCK

- JInkenaeH puck
4. 06wm (cuctematnuHu) puckose — O6LMTE PUCKOBE MPOM3TUYAT OT Bb3MOXKHM NPOMEHMU B
UANOCTHAaTA MKOHOMMYECKA CUCTEMA M MO-KOHKPETHO, MPOMAHA Ha YyCNoBMATA Ha $MHAHCOBUTE
nasapu. Te He moraT ga ce guMBepcudULMPaT, Tb KATO Ha TAX Ca M3NOXKEHU BCUYKU CTOMAHCKM
cybeKkTn B cTpaHaTa.

- KpeauteH puck

- MIKOHOMMYECKM pacTeXK U BbHLUHA 3a4/1bXKHANOCT

- UHdnaunoHeH puck

- bespabotnua

- BanyteH puck 1 BanyTeH 6opg

- JInxseH puUcK
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- [laHbyHO obnaraHe

- Apyrn cuctemHu puckose
NMoapobHO onncaHue Ha PUCKOBETE, XapaKTepHU 3a AeHoCTTa Ha ,,bbarapcka ¢oHaoBa 6opca” ALl
e npeacraseHo B T. 4 ,PuckoBu ¢akTopu” OT perncrtpaumMoHHMa AOKyMeHT (cTp. 12 — 24),
npeacTtasnasaw, Yact | ot ogobpeHma ot KommcumaAata no puHaHCOB HaA30p NPOCMEKT ¢ peweHne N
816 — NA/15.12.2010 r. 3a gonyckaHe Ha akuuuTe Ha bbarapcka ¢oHaoBa 6opca A0 TbpProsma Ha
peryanpaH nasap. MNpocnekTbT moxe ga 6bae HamepeH Ha MHTEPHEeT CTpaHMuaTa Ha bbarapcka
¢doHaoBa 6bopca B cekums ,lMpocnekT Ha bbarapcka ¢oHaoBa 6opca”.

Mo oTHOWeHMe ynpaB/JeHMETO Ha pUCKa W npeasua cneumdukata Ha gelHocTTa Ha bBOb B
KayecTBOTO M Ha perynupaH nasap ce npunara paspaboteHa onepaTtMsHa npoueaypa ot Cuctemarta
3a ynpasneHue (CY) Ha BPBE (ISO 9001 / 27001). MpoueaypaTa TpeTMpPa OCHOBHO OMepaTUBHUTE
PUCKOBE, CBbP3aHM C OCHOBHUTE NPOLEeCcH No Tbprosus Ha bOB.

PHbKOBOACTBOTO HA APYKECTBOTO € aHTAXKMPAHO C: OCUTYpPABAHE U NOAAbPYKAHE Ha CbOTBETCTBMETO
Ha CY, uHterpupaHeto Ha CY B 6BU3HeC npouecuTe, HacbpyaBaHe Ha NAEPCTBOTO, OCUTYpPABaHE U
nogAabpiKaHe Ha HeobxoAMMWUTE pecypcu 3a noaabp’kaHe UM PYHKUMOHMpaHe Ha npouecuTe,
nogobpaBaHeTo Ha cucTemaTta 3a ynpasBneHMe Ha 6as3a Ha aHanM3a, OCHOBAH Ha PUCKa M
nHpopmauymata 3a GyHKUMOHUPaAHE Ha npouecuTe. PbKOBOACTBOTO, CbBMECTHO C AMPEKTOPMUTE Ha
AMPEKLMN, YIIPaB/IABA PUCKOBETE M Bb3MOXKHOCTUTE 3a NPOLLEeCUTE, KOMUTO CYMTA 3a HeobxoamMmo aa
HabnogaBa M KOHTpoaupa npu ¢GyHKUMOHMpPaHeTo Ha CY. YnpaBneHMe Ha pPUCKOBETE W
Bb3MOXXHOCTUTE BKAOYBA: MAEHTUDMUMPAHE, OUEHKA, onpeaensaHe Ha NoaxoaAawm AencTemA 3a
TpeTUpaHe N oBnagABaHe, NPOMNOPLMOHANHN HA Bb3MOMHOCTTA 338 Bb3HMKBAHE, MNOTEHLMANAHOTO
Bb34elCTBUE, ONpeaensaHe Ha OTFOBOPHMU CAYXUTENMN 3@ NPUAAraHe Ha MEPKUTE M 3@ KOHTPOJ Ha
M3NbJIHEHMETO, OnpeaenAaHe Ha NoAXOAALM KOHTPOJIHM MEXaHU3IMM, NpU HeobXxoaumOocT,
nepuogmyeH npernend, Hal-majako BeAHbBXK TFOAULIHO, U NMPW Bb3HWUKBAHE Ha HeobXxoAMMOCT,
npeoLeHABaHe, KOrato e MNpunoXXumo. lNpu ynpaBieHMe Ha PUCKOBETE M Bb3MOMKHOCTUTE Cce
npunaaraTt u UsSMcCKBaHUATa Ha MNpaBUaHKKa 3a getHocTTa, YacT VI Mpasuna 3a ynpasaeHUe Ha pUcka.

B bPb ce npunara u Nonntnka no ynpaBneHne Ha pucka. MNonntnkaTta ce npuaara MHTErpPUPaHoO 1
Cb0o6pPa3HO C BCMYKM OCTaHANM MOAUTUKU U NPUHLUNK, pernameHTUPaHN BbB BbTPELUHUTE aKTOBE
Ha 6opcaTa. B MonuTtnkaTta no ynpaBneHne Ha pUCKa ca pa3rpaHUYeHn BUAO0BETE PUCK, CBbP3aHM C
AeNHOCTUTe, npoueaypuTe n cuctemuTe Ha bPB. 3a Bcekn OT puUcKoBeTe ca NOCOYEHN Npoueaypu C
MEPKM 3a ynpassieHue, Kouto BPE ce aHraxkmpa ga npunara. Cbc 3anoBeq, Ha M3MbJAHUTENHUA
OVpeKTop e cb3gaaeH n Komuret no curypHocTTa.

Moseye MHPOPMALMA OTHOCHO yNpaBAeHNETO HAa GUHAHCOBMA PUCK MOXKe aa 6bae HamepeHa B T.
32 ,YnpaBneHune Ha OUHaAHCOBMA PUCK” OT AOKYMeHTa ,lpPUNOKEHUA KbM MWHAMBUAYaANEH
MeXANHEH GMHAHCOB OTYET 33 BTOPO Tpumeceumne Ha 2025 r.”
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B, Bbnrapcka ¢poHgosa 6opca” AL uma cb3gaseH OguTteH KomuteT u Aunpekuma ,BbTpelweH oant”.

OcHoBHaTa uen Ha OanTHUA KoMUTET e aa nognomara CbBeTa Ha AMPEKTopUTe Npu Haa30pa Ha
KayecTBOTO, a4EeKBAaTHOCTTA M ePeKTUBHOCTTA HA CUCTEMWUTE 33 BBTPELEH KOHTPO/A, B T.4. U
cucTemaTa 3a ynpasaeHue Ha puckoseTe. 3a Tasu uen OAUTHUAT KOMUTET aKTUMBHO nognomara
pbKoBOACTBOTO Ha BPB Npu N3roTBAHETO Ha rogMLHaTa CAMOOLLEHKA 33 CbCTOAHUETO Ha cCUcCTemuTe
3a BbTpeLleH KOHTPO.

Oupekuns ,BbTpeweH ogut” B BPB ocbluiecTBABa AEMHOCTTa MO BbTpeweH oauT Ha [lpyna
Bbarapcka poHaoBa 6opca. Tvi KaTo BPb e egHONMYEH cOBCTBEHMK HA KanuTana Ha ,,bbarapckata
He3aBMcUMa eHepruiiHa 6opca” EAQ v ,PanHeHwbn MapkeTt CbpBucns” EOO/L, aseTte ApyKecTsa
nonaaaT B oAUTHaTa BCe/ieHa Ha 3BEHOTO MO BbTpelleH oauT Ha BPB. BbTpelwHUAT ogMT N3BbpLIBA
HE3aBUCUMW OLEHKM 33 HOPMATMBHO CbOTBETCTBME N €PEKTUBHOCT HA KOHTPOJIHUTE MEXaHU3MM,
ynpaBAEHNETO Ha PUCKa U yNpaBJEHNETO Ha AeMHOCTUTe B rpynaTa Ha bPb.

Ovpekuns ,BbTpelieH oguT” M3roTBA U eXeroaHo aKktyanusmpa CrpaTterua 3a AenHocTTa no
BbTPELIEH OAUT, KaTo AeNCTBallLaTa B MOMEHTa e 3a nepunoaa 2023-2025 rogumHa.

B 3aBMCMMOCT OT OL,eHKaTa Ha PUCKa, KOATO € HanpaBeHa Ha O AUTHUTE eANHNUN N nepnoaa, KOWNTO
€ USMUHAaAN OT nocneaHaTa UM NPOBEPKaA U pPe3yNTaTuTe OT HEA, CE NPAaBUN aHA/IN3 U BCAKA roA4MHa ce
nsrotea OguTeH nnaH, B KOMTO ce BKNtoYBaT 06EeKTUTE Ha o4AunT 3a CieaBallata rogunHa.

Pesyntatute OT M3BbPLIEHUTE OAUTHWU aAHFAMKUMEHTWU Ce ONuMCBaAT B OAUTHWUTE AOKAaau OT
NPoBeAEHNTE aHTAXXMMEHTU M Cce BKAOYBAT B [O4MWHMA AOKNAA 33 AeNHOCTTA Ha [AupeKumaTa 3a
BbTpeweH oauT Ha bPb, KoinTo ce ogobpaBa oT CbBeTa Ha AMpeKkTopuTe Ha bPb 1 ce npeaocTasn
[0 Kpaa Ha M. AHyapwu 3a ceegeHne B MMHUCTEPCTBOTO Ha PUHAHCUTE.

Ovpekumsa ,BbTpeweH oaut” Habnopasa Hanpeabka MpU M3NbAHEHWETO Ha AafdeHuTe oT
OAUTOPUTE U NPUETU OT OAUTUPAHUTE eAUHULM NPEenopbku, MHGopMmupa CbBeETa Ha AMpPeKTopuUTe
Ha [lpy’KecTBOTO 3a CBOWTE KOHCTATaUMM M HanpaBeHUTE MpenoXKeHUA 3a MNpuaaraHe Ha
KOPUTMpaLy MepKK, KoraTo ToBa e Le/iecbobpasHo.

PbkoBoguTenat Ha [upeKkuuaTa nNpoBexga pPenoBHM Cpewm C pPbKoBoACTBOTO Ha bPb 3a
obcbKaaHe Ha pe3yaTaTuTe oT paboTaTta B 061acTTa Ha BbTPELHMA OANT 3a TeKyLW,aTa rogMHa, KaTo
BeAHBbX Ha BCEKM NeT rogMHU Ce NpoBeXKaa BbHLUHA OLUEHKa.
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5. ®UHAHCOB OTYET

®durHaHcoBMAT OTYET Ha ,,bbarapcka poHaosa 6opca“ ALl e U3roTBEH CbrIAaCHO NpMeTaTa CYEeTOBOAHA
nonutuka Ha b®b n MCPO cyeToBOAHM CTAaHAAPTU M NpeaocTaBa MHopMaUnsa 3a PUHAHCOBOTO
CbCTOAHME Ha APYMKECTBOTO M PE3YATATUTE OT AENHOCTTa My.

5.1. ®uHaHcoB pe3ynTtaT

KbM Kpas Ha nbpBOTO wecTtmecedne Ha 2025 r. HETHUAT PUHAHCOB pPe3ynTaT, peanunsmpaH ot
,bbarapcka poHaosa 6opca”“ ALl e neyanba B pasmep Ha 17 127 xun. nB. (30.06.2024 r.: 3 074 xun.
NB.), KOETO Ce Ab/IKM OCHOBHO Ha YBENIMYEHNETO HAa GUHAHCOBUTE NPUXOAM, KAKTO M B NpuUxoamuTe
OT LOrOBOPW C KJINEHTH.

NHPopmaLma OTHOCHO OCHOBHUTE GUHAHCOBM MOKasaTenu mMoxe da bbae HamepeHa B T. 25
»,Kanutan v pesepsn” ot ,MpUNOKEHNA KbM MHAUBUAYANEH MEXAMHEH PUHAHCOB OTYET 33 BTOPO
Tpumeceume Ha 2025 r.“.

5.2. AKTMBW U nacumsu

CymaTa Ha aktmBuTe Ha , bbarapcka ¢oHgosa 6opca” A kbm 30.06.2025 r. Bb3m3a Ha 40 889 xun.
nB. n e c 18 039 xun. n.. (79%) No-BMCOKa OT CTOMHOCTTa UM Kbm 31.12.2024 .

HeTekywuTe akTMBM HamanaBaT cbC 78 xun. nB. (1%) cnpamo 31.12.2024 r. Bcneactsue
NMOHUXKEHMETO No No3numm ,MMoTn, mawnHK n obopyasaHe” cbe 77 xun. n.. (5%) n ,Hematepranuu
aktTMBK“ ¢ 46 xun. nB. (32%). Mo nosuumaTa ,MHBECTULUN B acOUMMUPAHN APYXKECTBA” ce OTYUTa
nosuuieHue c 44 xun. ne. (19%) abkallo ce Ha y4acTmeTo Ha , bbarapcka ¢oHaoBa bopca” ALl B
yupeasasaHe Ha apysectsoTto ,UMNO Pactex” All, upes 3anuceaHe Ha 40% akumu OT KanuTana my.
LpyKecTBoTO e BNUCaHO B Tbprosckma pernctop Ha 10.02.2025 r. n e ¢ kanutan ot 100 000 ns.,
pasnpegeneH Ha 100 000 6p. o6MKHOBEHM, BE3HANMYHM, MOMMEHHM aKLWMKM C NPABO Ha rnac, C
HOMMHa/IHa cTonHocT 1 1B. 1 emUcKOHHa cToMHocT 1.10 nB..

Hama npomsHa no no3umuma ,KanuTanoBuM MHCTPYMEHTM NO ChpaBeA/iMBa CTOMHOCT npe3 Apyr
BceobxBaTeH goxoa” cnpamo 31.12.2024 r. Kbm 30.06.2025 r. ,bbarapcka ¢poHpoBa 6opca” AL e
HanpaBwWaa BHOCKKU B 06w, pasmep Ha 1 265 xun. nB. (31.12.2024 r.: 1 265 xun. nB.) BbB Bpb3Ka C
yuypegasaHeTto Ha apyxectsoto EuroCTP B.V. lNpeactoAatr 3akKoHoAaTeNHWM NPOMEHM, Kacaelwm
HOBOYYpPeAEeHOTO APYKeCTBO. Jpy*KeCcTBOTO Le AeNCTBAa HE3AaBUCMMO M CAaMOCTOATE/IHO B bbaewma
npouec 3a noabop Ha AO0CTaBYMK Ha KOHCOIMAMPAHU AaHHW B EBponeincKkuA cbios.

Tekywmte akTnBM benexat ysennyenune ¢ 18 117 xun. ne. (135%) 3apagm pbCT B CTOMHOCTTA Ha
L»APYrn B3emaHus n npegnnateHn pasxoan” cbe 17 967 xun. ne., B KOATO Ca BKAKOYEHM B3eMaHUA
no AMBUAOEHTU U ApYrn B3eMaHuA B pasmep Ha 17 468 xun. ne..
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Mo no3numaTa , TbProBCKM B3emMaHUA” cbLo ce Habatoaasa pbeT ¢ 307 xun. n.. (79%). TbproBckute
B3€MaAHWsA BKAOYBAT B3EMaHUA MO AOrOBOPYU C KAMEHTU B pasmep Ha 694 xun. ne. (31.12.2024 r.:
387 xun. nB.).

HaTpynaHaTa Hepa3snpegeneHa neyan6a kbm 30.06.2025 r. ce ysenunyasa ¢ 10 544 xun. ns. (158%)
M Bb3AKn3a Ha 17 216 xun. n.. (6 672 xun. ne. kbm 31.12.2024 r.)

HeTekywuTe 3agb/XKeHMA HamanasaT ¢ 3 xun. nB. (2%) nopagym cnag no nosnumaTta ,,JbArocpoynHm
33 bJ/IKEHMUA MO IN3UHT”,

TekylwuTe 3agb/KeHnsa 6enexat pbeT ot 6 840 xun. .. (360%) nopaan yBenmyeHuTe ,,3aabaKeHuns
KbM [0CTaBUYMLM U Apyrn KpeguTopun” ¢ 6 918 xun. ne. (444%).

3agbaKeHUsaTa 3a AMBUAEHTM B pasmep Ha 6 576 xun. ne. (31.12.2024 r.: 656 xun. ns.)
npeacTaBnABaT HeEU3NAaTeHU AMBUAEHTU Ha aKUMOHepw Ha ,bbarapcka ¢oHaosa 6opca” AL ot
pa3npeaeneHue Ha neyanbarta 3a 2024, 2023 r., 2022 r.,2021r.,2020r.,2019r.

Kbm 30.06.2025 r. nacMsmTe No JOroBopu C KANMEHTU B pasmep Ha 1 291 xmn. nB. ca NO CKAKYEHU
[LOrOBOPU C KANEHTU/UHBECTULMOHHM NOCPEAHULM U EMUTEHTM U HAUUCNEHUA auBMAEHT oT BHEB
EALl, n3nbNIHEHNETO, HA KOUTO € NAAHMPaHO 40 Kpasa Ha 2025 .

3aabKeHuATa Kbm goctasumum Kbm 30.06.2025 r. ca TeKyLmM No AOCTaBKM Ha ycnyrm 3a 2025 . n
ca AeHOMUHMpaHK B neBa 610 xun. n.. (31.12.2024 r. B neBa — 464 xun. nB.).

Mo ocTtaHanute no3vumm B ,TeKywn 3aabixKeHua” ce Habnwogasa chnaf, KakTo c/eaga:
,334b/IIKEHUA KbM NMEpCoHasa U CoOLMaNHOTO ocurypasaHe” ¢ 29 xun. n.. (12%), ,,3aabikeHunsn 3a
AaHbumn“ ¢ 45 xun. n.. (52%) n , TekyLia 4acT OT 3aA4b/IKEHUA NO AN3NHT ¢ 4 xun. n.. (33%).

5.3. [puxoau n pasxoamn

Mpe3 otyeTHMA nepuos ,PuHaHcoBUTE nNpuxoam” HapacteaT ¢ 13 924 xun. ns. (405%) cnpamo
30.06.2024 r. n Bb3nu3at Ha 17 365 xun. ns.. (3 441 xun. ne. kbm 30.06.2024 r.) YBenndeHmneto ce
ObJIKU Ha NoBULLEHMETO No nosunuma ,,Mpuxoamn ot ansnaeHtTn” ¢ 13 868 xun. n.. (407%), KakTo n
Ha pbCT No no3uuua ,Mpuxoam oT INXBU NO CPOYHKU AENO3UTU B BaHKN” ¢ 57 xun. n.. (713%).

Mpuxoaute ot ,,[pyrn goxoau oT AeHocTTa” oTynTaT siek cnag ¢ 1 xun. ne. cnpamo 30.06.2024 r.

Kbm 30.06.2025 r. apyKecTBOTO € peanmsnpasio Nnpmxoam ot 6 baArapcku KAMeHTH B pasmep Ha 1 465
xuA. nB. (30.06.2024 r.: 1 374 xun. nB.), a NPUXOAUTE OT YyKAECTPAHHU KIMEHTU ca B pa3mep Ha 464
xun. nB. (30.06.2024 r.: 361 xun. nB..).

Mpuxoaute ot gorosopu ¢ KAneHTn Kbm 30.06.2025 r. ca B pasmep Ha 1 929 xun. nB., C KOETO ce
oTynTa pbeT oT 194 xun. n.. (11%) cnpamo 30.06.2024 r.
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Mpuxoaute ot A40roBopu C KIMEHTU NO ONEPATUBHU CETMEHTU N BUO0BE YCAYTX BKAIKOYBAT:

30.06.2025 30.06.2024

BGN'000 BGN'000
OnepaTtuBeH cermeHT “Peructpauumsa n nogabprKaHe Ha eMmucum puHaHcoBU 306 745
MHCTPYMEHTHU 3a Tbprosua“
TaKca 3a perncrpauma Ha ApyrKecTsa 702 638
Takca 3a YneHcTBo 87 77
TaKca 3a HepasKpMBaHe Ha MHPOPMALMA M BPEMEHHO CNMpPaHe OT TbpProsus 13 11
Takca 3a NpomMaAHa Ha NapameTpun Ha eMUCUU 3 18
Takca gonyckaHe Ha 6opcos nocpeaHUK 1 1
OnepatuseH cermeHT ,MUHPopmaumoHHO obcnykBaHe” 554 452
Takca 3a MUHPpOpPMaLMOHHO 06CNyKBaHe 493 393
Takca 3a goknagBaHe Ha gaHHM OMI 59 57
TaKca 3a NpaBo Ha NO/I3BaHE Ha TbProBCKa MapKa 2 2
OnepaTtuBeH cermeHT ,, Tbprosusa ¢ GMHAHCOBU UHCTPYMEHTU " 569 538
KomucuroHu 3a caenku Ha bopcaTa 449 418
MeceyHn KOMUCMOHHM 33 AOCTbMN A0 TbProsumA 91 92
MeceyHa Takca cBbp3aHOCT 12 13
Takca 3a nogabprKaHe HeNPUCHCTBEHN PabOTHU CTaHUUK 12 12
®PrHAHCOBU CaHKLMM Ha YNeHoBeTe 5 -
Takca u3nuTBaHe Ha CbBMECTMMOCT Ha arfopUTbM - 3
06uo 1,929 1,735

BuaHO OT AaHHUTe B ropenoco4yeHata Tabauua npuxoauTe OT TAKCM B onepaTUMBEH CErMeHT
,PerncrTpaums n nogabprkaHe Ha emncnum pUHAHCOBM MHCTPYMEHTU 3a TbProema“ ce ysennyasar ¢
61 xun. nB. (8%) KaTo PBLCT MMa NO No3nLMK ,TaKCcK 3a perncTpauma Ha gpyxectea” c 64 xun. ne..
(10%), , Takca 3a uneHctBo” ¢ 10 xun. nB. (13%) n ,Takca 3a HepasKpuBaHe Ha MHbOpmauMa U
BPEMEHHO crmpaHe oT Tbprosua“ ¢ 2 xun. nB. (18%). Cnaa ce otunTa No no3mumsa ,, Takca 3a NPOMsAHa
Ha napameTpu Ha emucumn” ¢ 15 xun. n.. (83%).

Kbm 30.06.2025 r. npuxoauTe OT TaKcu B onepaTuBeH cermeHT ,,MHpopmaymoHHo obcnyxBaHe” ce
yBenmyaBat cbc 102 xun. n.. (23%). No nosuuma ,Takcnm 3a MHGOPMALMOHHO 0bCnyKBaHe” ce
oTumMTa pbCT OT 100 XmAn. nB. (25 %), a NpuxoAnTe OT TaKCK 3a AOKNaABAHE HA AaHHM NO 0A406peHuTe
MexaHM3muM 3a nybankysaHe (OMMM) — 2 xun. ne.. (4%).

MpuxoauTe B onepaTUBEH CErMeHT , TbproBusa ¢ GUHAHCOBU MHCTPYMEHTU” ce yBennyasaT ¢ 31 xun.
nB. (6%) nopaau pbeT no no3muma ,Komucnonun 3a caenku Ha bopcata” ¢ 31 xun. n.. (7 %). OtunTa
ce NeKk cnajg no octaHaaAuTe No3nLUmK.

48



2025

OTYET KbM 30 IOHU

Mo no3uuma ,Pasxoam 3a BbHLWHK yCayrn“, B KOUTO ca BKAKOYEHU ,JIULLEH3NOHHM TaKCU“, KOUTO
bopcaTta 3annawa 3a M3non3BaHe Ha Pa3NMYHUTE MHOOPMALMOHHU CUCTEMW, Heobxoaumu 3a
ocurypasaHe Ha NPaBUAHOTO GYHKLMOHUPAHE HA Na3apHaTa MHPPACTPYKTYpa, ,,AOBOHaMeHTH, oauT
N APYIY KOHCYNTAHTCKM yenyrn“, ,,C4eToBOAHO-aAMUHUCTPATUBHO U fenoBoAHO obcnyKBaHe” 1 gp.
ce oTymTa cnag cbe 73 xun. ne.. (7%).

Kbm 30.06.2025 r. ca HayucCneHW pasxogm 3a 3aab/KUTEeNeH O4MT Ha WMHAMBUAYANHUA WU
KOHCONIMAMPAHUA FOAUWHM GUHAHCOBK OTYETM B pasmep Ha 20 xun. n.. (2024 r.: 35 xun. ns.).

Mo nosuuma ,Pas3xoau 3a nepcoHana” ce otumta pbeT oT 115 xun. .. (12%). ,Apyrv pasxoan 3a
aenHocTtTa” ce yBennyasar ¢ 43 xun. nB. (88%).

3arybaTa OT onepaTmMBHa AeWHOCT HamanAaga cbe 102 xun. nB. (30 %) 1 kbm 30.06.2025 1. e B pasmep
Ha 237 xun. ns..

NHpopmaLmsa OTHOCHO CAE/IKUTE CbC CBbP3aHM InLa MOXKe Aa 6bae HamepeHa B T. 33 ,,CBbp3aHu
LA U COENKM CbC CBbP3aHM MUA“ OT AOKYMEHT ,,lIpUN0XKEHUA KbM UHOMBUAYANEH MEXANHEH
¢dMHaHCOB OTYET 3a BTOPO TpUMeceune Ha 2025 r.“.

5.4. OcHoBHa nevyanba Ha akumsa

OcHoBHa HeTHa nevanb6a Ha aKuua™* 30.06.2025 ‘ 31.12.2024

BGN'000 BGN'000
CpeaHo npeterneH bpoi akumu 13165720 13165720
HeTHa neuyan6a 3a nepuoaa 17 127 6 630
OcHOBHa HeTHa nevyanba Ha akuma 1.30 0.50

* IHhopmayus omHOCHO U34UCeHUemo Ha OCHOBHaMA HeMHa nevyanba Ha akyus moxce 0a 6v0e HamepeHa
e m. 25 ,Kanuman u pesepsu om ,, [IpunoxceHUs KoM UHOUBUOYaAeH MeXOUHEeH (hUHaHCO8 omYyem 3a 8Mopo
mpumeceyue Ha 2025 2.“

5.5. Ba)KHM cbbUTUSA, HACTBNUAM CNef KPaa Ha OTYETHMA Nepuros,

He ca Hactbnuamn cbbutmna cnen 30 OHWU, KOUTO Aa@ Hanarat AOMNbAHUTENHU KOPeKuuu wn/uam
OMOBECTABAHUA B MEXAWHHUA MHAMBMAYaneH GpUHAHCOB OTYET Ha APY)KECTBOTO 3a Mepuoaa,

3asbpwBawy, Ha 30 toHn 2025 . Manyu Digitally signed by
Manyu Todorov
Todorov Moravenov
N3nbnHuTeNEH fupekTop, Date: 2025.07.30

Moravenov 16:48:33 +03'00'
MaHto MopaseHOB
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MpunoxeHune 1: YneHose Ha ,bbarapcka poHaoBa 6opca” AL kbm 30.06.2025 .

N ABB NHuBectnumnm EOOL

N ABC ®uHaHc AL,

MMM BankaHCcKa KOHCYATAHTCKA Komnanua-UM EAL
UM beHuMapk ®uHaHc ALl

UM bay Pok ®uHaHcosu Ycnyru S.A. PymbHuA
N bynbpokbpc EAL

MM Bapues PuHaHc EOO

WM Mpang kenutan 00/

1N e Hoso EALL

1N On Bu Nusect EALL

N AnnmHrosa ®rHaHcoBa KomnaHua A/l
WM EBpo - duHaHc AL

MM EnanHa Tpenanur AL

MM 3aropa ®mHakopn ALl

UM UHTepkanmutan Mapketc ALl

UM Kanmax A

WM Kapon AL

UM Kenntobn UHBecT EAL

1N MK Bpokepc ALl

MM MbpBa PrHaHcoBa bpokepcka Kbla EOOL
MM Pean ®unHaHc AL,

NN Codua NHTepHewbHBA CeKktopntns ALl

NN dasoput AL

NN ®oykan MoHT MHBeCcTMBHTC A/]

MM KOl Mapket EAL

Tb AnnaHuy baHk bbarapua AL

Tb banka ACK ALl

Tb bbnrapo-AmepukaHcka KpegutHa baHka AL
Tb bvarapcka baHka 3a passutue ALl
T6 NHBectbaHK ALl

Tb UHTepHewbHbA AceT baHk ALl

Tb ObeanHeHa bbarapcka baHka ALl

Tb ObwmHcKka baHka AL,

Tb MNbvpea MHBecTnumMoHHa baHka ALl
TB Tekcum 6aHK AL

Tb Tn b Ain bank EALL

Tb Tokyaa baHk ALl

Tb Tvproscka banka [, ALl

Tb YHuKpeaunt bynbank ALl

Tb UeHTpanHa KoonepaTtusHa baHka ALl
TE KOpobaHkK Bbarapua ALl

Tpengrent Ar-bepavn

Yya n KomnaHua GuMHaHCOBK ycayru a.s.-Mpara
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MpunoxeHune 2: CbBETHULM Ha Na3apa 3a pactexk Ha MCIM beam kbm 30.06.2025r.

ALBOKATCKO Apy*KecTBo Myrywes 1 NapTHbOpU

MeiH Kenutbn AL

AZBOKATCKO Apy»KecTBo JumuTpoBsa u CTalikoBa

NI ABC ®uHaHc ALL

ALBOKATCKO Apy*KecTBO MUKUHCKM U CbAPYKHULM

NN beHuMapk ®uHaHc AL,

Ap[BOKaTCKO apyrkectso Cnasyes u Bacmnes

NN AunnHrosa ®PuHaHcoBa KomnaHus AL

AZ1IBOKATCKO ApyecTBO TOKYLIEB U CbAPYMKHULLU

MM Espo-®uHaHc AL

AaBoKaTcKo apyxecTso LisBeTkoBa, bebos 1
CbAPYHRHULM

WM EnaHa TpengmHr AL

busHectakc A/

MM Kapon ALl

Oetita ayn 00/,

UM MK Bpokepc AL,

NHBecTbp PunenwwvHc Copeucmnc EOOL,

N NdBK 004

Keliclpo 00/

UM Codua NHTepHewbHbA Cektopntns AL

Kenutbn Agsainsbp EOO/

UM KOr Mapket EAL]

Konedd n naptHbopu EOOL
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