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BbBepeHue

HacTtoAawmAT AoKNaa e N3roteeH B CbOTBETCTBME C Y. 44 oT 3aKOoHa 3a c4eTOBOACTBOTO, Y. 190 ot
3aKoHa 3a nasapuTte Ha GPUHAHCOBU MHCTPYMEHTM U CbI/1IAaCHO U3NCKBaHMATA Ha Y. 11 ot Hapenba
Ne 2 Ha Komucumata 3a ¢umHaHcoB Hag3op oT 09.11.2021 r. 33 NbpBOHAYaNHO M MOC/AeABaLLO
pa3sKpuBaHe Ha MHbOopMaLMA Npy NyBAMYHO NpeaniaraHe Ha LLeHHM KHUXKA U SONYCKAHE HA LEeHHU
KHM)Ka 40 TbproBuA Ha perynuvpaH nasap (Hapeaba No 2), BbB Bpb3Ka ¢ y4n. 100H oT 3aKoHa 3a
nybAnMYHOTO npeanaraHe Ha uUeHHM KHwKa (3MMUK) n cbabprKa usnckyemata MHPopmaumsa no
MpunoxeHune Ne 2 Ha Hapeaba Ne 2.

JoknagbTt gaBa MHGOpMaLMA 33 BarKHUTE CbbUTMA, HacTbnuam npes 2023 r., KaTo ca B3eTU Noj
BHUMAHME OCHOBHMTE MOKa3aTeNM Ha AEMHOCTTa, CbMPOBOAEHU CbC CbOTBETHUTE aHaNM3U U
nssoan. OyepTaHM ca OCHOBHUTE TEHAEHUMM B Pa3BUTUETO Ha KanuMTanoBWMA Mas3ap, HanpaBeH
€ [0oCToBepeH npernes Ha pa3BUTUETO U pe3ynTaTtuTe OT AEeMHOCTUTE M CbCTOAHMETO Ha
OpYy)KecTBaTa, BKAOYEHN B KOHCONMNANPAHMA OTYET KATO LASIO U Ca ONUCAHM OCHOBHUTE PUCKOBE U
HECUIyYPHOCTU, Npes KOUTO Te Ca U3MNPABEHMU.
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OCHOBHM AKLIEHTH
M3nnateH 6pyTeH AUBUAEHT Ha eaHa akuuma: 1.04 n..
P/E: 9.25
M3meHeHMe Ha ueHaTa Ha akuusa: 34.08 %
®puii pnoyt: 49.95 %
O60poT c emucuaTa akuuu, nsgageHa ot bdb: 5 777
| xun. ns. )
0O6wo npuxoau: 26 770 xun. ne.

06w aktusu: 367 712 xun. ns.
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1. KOPMOPATUBHO YMNPABJIEHUE

1.1. Peructpauusa u npeameT Ha geiHOCT

,bbarapcka ¢oHgosa 6opca“ AL (BPB, bopcaTa, ApyrKECTBOTO-MalKa) € TbProOBCKO APYKECTBO,
Ccb3gageHo npes meceuy Hoemspun 1991 r. [lpyKecTBOTO € CbC cefanuuie u agpec Ha ynpasseHue rp.
Codwma, yn. ,Tpyn ywn” Ne 6. CoaebHaTta peructpauma Ha gpyecrtsoto e oT 1991 r. ¢ PeweHune Ne 25
156 /08.11.1991 r. Ha CodUMIACKM rPaacKu Cba.

Kbm 31.12.2023 r. KanuTanbT Ha APYKECTBOTO e pasnpegeneH B 6 582 860 6bpoa HGe3HaNUYHU
NOMMEHHW aKUMM C HOMWHAIHA CTOMHOCT Ha eAHa aKuMA — eauH /eB.

MpeameTt Ha AeitHoOCT: OpraHM3MpaHe Ha peryanpaH nasap Ha GUHAHCOBWU MHCTPYMEHTU KaTo

CMUCTEMA 33 TbProBmA, KOATO CpeLla AN CbAENCTBA 3@ CPEeLLaHeTO Ha MHTepecuTe 3a MOKYyMNKa M

npogaxkba Ha PUHAHCOBM MHCTPYMEHTM, AOMNYCHATM A0 TbProBMA HA pPeryavMpaHua nasap, Ha

MHOXeCTBO TPETM CTPAHMU, B PaMKUTE Ha CUCTEMATA U Bb3 OCHOBA Ha NPaBWMAA, KaTO Pe3yaTaTbT €

CK/IIOYBAHE Ha CAE/KM C Te3U MHCTPYMEHTU. CucTtemaTa GYHKUMOHUPA PeOBHO M B CbOTBETCTBUE C

M3MCKBaAHMATA Ha 3aKoHa 3a nasapuTte Ha ¢uHaHcoBM MHcTpymeHTn (3MDPU) mn aKktoseTe no

NPUIaraHeTo my.

MpepMmeTbT Ha AeMHOCT Ha Apy»KecTBOTO 3a 2023 r. BK/OYBA CNegHUTE BUA0BE ONepaLmn U CAENKN:

® OpraHM3MpaHe Ha TbProBUA C LEHHU KHMXKA U ApYrn PUHAHCOBU MHCTPYMEHTH;

® OpraHu3MpaHe M NOAAbPXKAHE HA MHGOPMALLMOHHA CMCTEMA 33 TbPrOBMA C LLEHHU KHUMXKaA;

e OroBecTABaHe Ha AOKNAAM 32 TbProBUA B Ka4eCTBOTO Ha ApyrKecTBOTO KaTo OMI OoT cTpaHa Ha
WHBECTULMOHHUTE NOCPEAHULIN.

,bbarapcka ¢oHaosa 6opca”“ Al e nybanYHO APYKECTBO, NO cMMCbAA Ha Y. 110, an. 1, oT 3akoHa

3a nyb/An4HOTO npeanaraHe Ha UeHHM KHuka (3MMLUK), KakTo » mma cratyT Ha nyb6/aMyHO

npeanpuAaTMe No CMUCcbaa Ha YA. 2, an.l ot 3akoHa 3a nyb6anyHute npegnpuatma (3MmM).

B gonbaHeHue, ,bbarapcka poHaoBa 6opca” ALl, B KA4ECTBOTO CU Ha PeryanpaH nasap no CMUcbaa
Ha un. 152, an. 1 ot 3MPU 1 nazapeH onepatop no ya. 152, an. 3 ot 3MNPU ce ABABa opraHM3aTop Ha
MHorocTpaHHa cuctema 3a Toprosua (MCT) no un. 154, an. 1 v an. 3 ot 3NPU.

,bbnrapcka poHgosa 6opca”“ ALl e nmueHsnpaHa ot KomucumaTa 3a pmMHaHCOB Haa30p ¢ pewweHme Ne
1001 ot 25.10.2018 r.kaTo OpobpeH MexaHM3bm 3a nybamkysaHe (OMI) no cmucbna Ha
Ounpektmea 2014/65/EC Ha EBponeiickua MapnameHT n Ha CbBeTa oT 15 mait 2014 roanHa OTHOCHO
nasapute Ha GUHAHCOBU UHCTPYMEHTU M 332 M3MeHeHUe Ha AupeKkTmuea 2002/92/EO v Ha [iupeKTuea
2011/61/EC, KaKkto 1 Ha 3MN®U, KakTo U e eAUHCTBEHUAT Y Hac NMLEH3NpaH agMUHUCTPATOP Ha
H6eHumapKoBe No cmucbaa Ha PernamenT (EC) 2016/1011.
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lpyna Bbarapcka poHaoBa 6opca (Fpynata) BkatouBa ,,Bbarapcka ¢oHaoBa 6opca” ALl (Apykectso-
MaiKa), ABe AbliepHU apyxkectBa (,PanHeHW BN mapkeT cbpsucus” EOOL u ,Bbarapcka
He3aBUCUMMa eHepruinHa 6opca” EALl), aBe cbBmecTHU apyxectsa (CEE /lunk A0O, Ckonue wm
,KonekTMBHo dpuHaHcnpaHe” ALl) n aBe acounmpanm gpyxectsa (Knmbp Ekc A4 v B KoHcyntn ALl).

MogpobHa wHPopmauua moxke aa b6bae HamepeHa B T. 1 ,MHbopmauma 3a lpynata“ ot
,[IPUNOXKEHNS KbM KOHCONMAMPAH PUHAHCOB oTyeT 3a 2023 r.“

lpyna bbarapcka ¢poHaoBa 6opca HAMA PErMCTPUPAHM KIOHOBE B CTPaHaTa U YyXXbuHa.

Opy»xectsata oT [pyna bbarapcka ¢doHaoBa bopca n3sbpLIBAT U3LANO CBOATA AeNHOCT B Penybninka
Bbarapua, ¢ u3KNOYEHME HA CbBMeCTHOTO apyxectso ,CEE JInHk“ OO0, KoeTo onepupa Ha
TepuTopuaTa Ha Penybnnka CesepHa MaKeaoHMUS.

[AbLUEPHU APYXECTBA

,PalHeHW b MapKeT cbpBucus” EOOL (npeguwHO HauMeHOBaHMe
,Cepsus dunHaHcosu nasapn“ EOOL), EMK 131455253 e cbe cepanuuie
W agpec Ha ynpaBaeHue Ha gpyectsoTo: rp. Codua, ya. ,, Tpu ywun” Ne

daiiHeHWbN 6, et. 5.

Mapker Kbm 31.12.2023 r. KanuTanbT Ha APYKeCTBOTO e B pa3mep Ha 120 000

CbpBUCH3
NB.

MpegMeTbT Ha AeWHOCT: MNpoeKkTupaHe, pasBUTUE M NOAAbPMKAHE Ha
MHPOPMALMOHHU CUCTEMM U NPOAYKTU, CBBP3AHM C Na3apa Ha LLeHHM
KHMa M QWHAHCOBM  WMHCTPYmMeHTW,  pa3paboTBaHe  Ha
MHPOPMALMOHHU TEXHONOTUW, AOCTABKA, MHCTAaIMPAHE M MOHTaX Ha
MHPOPMALIMOHHU CUCTEMM, XapayepHa W codTyepHa NOAAPDBIKKA,
KOHCYNTauumn n obyyeHue.

OcHoBHaTa genHocT Ha ,PanHeHwbn Mapket Cbpsucns” EQO/ e
noaabpyKaHe Ha MHPOpMaLMOHHa naatdopma X3.

X3News e nHboOpMaUMOHEH NPOAYKT, KOMTO AaBa Bb3MOMHOCT Ha
ny6AUYHUTE APY)KECTBA M APYTUTE eMUTEHTM HA LLEeHHW KHUXKA Aa
M3NbAHABAT 33aKOHOBUTE CM 334b/XKEHMA MO ONoBeCcTABaHe Ha
obulecTBeHOCTTa Ha peryivMpaHata no cmucbaa Ha  3MNUK.
Mnatdopmata x3News ocurypsaBa OnoBeCTABaHETO Ha MHbOpMaLUATa
no HeAUCKPUMMHALMOHEH HA4YWMH, KOWTO OCUrypsaBa AOCTUTAHETo W
eHOBPEMEHHO A0 Bb3MOMKHO HaM-WMPOK Kpbr nmua. X3News aasa
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Bb3MOXHOCT 1 33 NyO6IMKYBaHe Ha gpyra, HeperyanpaHa uHpopmaums,
peknamHun, PR cbobLieHua n gpyru.

EXTRI e vHTerpMpaHa cuctema 3a pasKkpuBaHe Ha MHPopmaums no
enekTpoHeH nbT. lpes 2023 r. cTapTMpa pa3paboTBaHETO Ha HOBa
cuctema Extri. PaspaboTrBaHeTo Ha HoBaTa CUCTEMa € CBbP3aHO C
BHegpABaHETO OT cTpaHa Ha Komucua 3a pUHaHCOB HaA30p Ha HOBA
EanHHa mHbopmaumoHHa cuctema (EUMC). DyHKUMOHANHOCTUTE Ha
HoBaTa cuctema Extri we 6bpat paspaboTBaHM M BHeapsABaHM
noetanHo, KaTo npuopuTeT e pJageH Ha pa3paboTBaHeTo Ha
M3NON3BaHUTE OT eMUTeHTUTe dopmu U B nocneacTeme we 6baat
006aBAHU N apyrv dyHKUMOHANHOCTU. OYaKBaH CPOK 3a NPUKIOYBaHE
Ha NpoeKTa e NocnefHOTO Tpumeceumne Ha 2024 r.

Oxygen e pelleHMe 3a OTYMTAHE Ha YCTOMYMBM OU3HEC NPaKTUKW.
CrapTtupanata B HadasnoTo Ha 2023 r. nnatdopma Oxygen nognomara
6bArapckuTe Ny6/IMYHN KOMNAHMKU MPU OTYUTAHETO Ha YCTOMUYMBUTE
acrnekTn oT TexHuMs 6usHec. Kbm pgataTta Ha M3roTBAHE Ha OTYeTa
nnatdopmata ce M3nossBa oT 17 KOmMMNaHWM, YUUTO MHAHCOBMU
MHCTPYMEHTU Ca PEerucTtpmpaHm 3a Tbprosma Ha bopcata M egHa
KOMMaHusA, KoATO He e nybanyHa no cmucbna Ha 3MMUK. Kbm aatata
Ha M3roTBAHe Ha oTyeTa nnatpopmarta Oxygen e AMUEH3MpaHa oT
nobanHata nHMUMaTHBA 3a oT4ynTaHe (GRI).

X3analytics e nnatdopma, KOATO NpenoCTaBA  aKTyaslHa,
CTPYKTYpUPpaHa 1 goctoBepHa MHGopMaLma 3a Ny6ANYHUTE KOMMAHUN.
YebcalTbT e cb3gadeH, 3a Aa npegoctaBa 0606WweHn GUHAHCOBM,
CTaTUCTUYECKM W aHANUTMYHWU AaHHM 33 NasapuTe U UHAOEKCUTE,
opraHmMsupaHun ot bbarapcka ¢oHpoBa 6opca, KAKTO M AOCTbN A0
¢dunHaHcoBa MHbopMmaumsa U HepuHaHCOBA MHOPMALIMA, aHANM3KU 33
KOMNAHUUTE, HOBMHM W KOPMNOPATUBHM CbbuTMA. [MnaTtdopmata
CTapTMpa B Hayanoto Ha 2023 r. MNpe3 nepuoaa ce aobasn M HoBa
OYHKUMOHANHOCT — HOB pa3fes, KoWTo BM3yanusmpa AaHHUTe 3a
TbprosmaTa Ha bPb.
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,Bb/rapcka HesaBUcMMa eHepruiiHa 6opca” EAL, EMK 202880940 e cbe
ceganuuie v agpec Ha ynpasneHue: rp. Codpus, 6yn. ,Bacun lesckm” Ne

bbarapcka 138.
He3aBucnma
eHepruiiHa Kbm 31.12.2023 r. KanuTansbT Ha APYXKECTBOTO € B pa3mep Ha 2 176 640
6opca NB., pasnpeaeneH B 217 664 6p. 06MKHOBEHW, NOUMEHHU, BE3HANNYHM

dKUMK C NpaBoO Ha rnac c HOMMHA/IHa cToiHocT 10 neBa BcAKa.

MpegmeT Ha aenHocT: OpraHM3aunpaHe Ha 6opcos Nasap 3a TbProsus B
o6/nacTTa Ha eHepreTMKaTa M CBbp3aHUTE C eHepronoTpebnaeHmeTo
NPOAYKTN KaTO eNeKTPUYecTBO, NPUMPOAEH ras, BbIANLLE, EMUCUN U
3eNeHn cepTudMKaTh, KaTo CMCTeMa 33 TbProBuA, KOATO cpeLla Man
CbAeicTBa 3a CPeLaHeTo Ha UHTepecuTe 3a NOKYNKa U npogaxkba Ha
AONYCHAaTU A0 TbProBMA Ha PeryiMpaHuns nasap Ha MHOXeCTBO TpeTu
CTPaHM, B pamMKMTEe Ha cMcTemaTa M Bb3 OCHOBa Ha NpaBWaa, KaTto
Pe3yNTaTbT € CKAUYBAHE Ha CAE/NKM C T€3U UHCTPYMEHTH.

C PeweHune Ne N1-/1-422 ot 11.05.2023 r., AKEBP npoagbnxasa cpoka
Ha nnueHsua No J/1-422-11 ot 31.03.2014 r., nspageHa 3a AeiHocTTa
,OpraHusMpaHe Ha OOpPCOB MNas3ap Ha eneKTpuMyecka eHeprua“ Ha
,BbArapcka HesaBucuma eHepruiiHa bopca” EAQ c 10 (aeceT) roamHm,
cumtaHo ot 01.04.2024 r.

Mpe3s 2023 r. ,bbarapcka He3aBUcUMMa eHepruitHa 6opca“ EAL
npoab/MKkn paboTtata cM NO NPOEKTUTE, CBbP3aHU C PA3BUTMETO Ha
6bArapckMA enekTpoeHeprveH nasap W AuBepcuduMKauuATa Ha
npegnaraHuUTe NPOAYKTU U aAMUHUCTPUPAHUTE CETMEHTM.

MpoeKTbT 3a WHTerpauua c nasapa Ha Penybnnka CesepHa
MakenoHus, Bbnpekn 6aBHUA HaNpeabK, e YacT OT cTpaTerMyeckarta
uen npeg nasapHMA onepaTop, a UMEHHO, 3aBbpLUBaHe Ha NbPBMUA MO
BUAA CU MPOEKT 3a obeanHeHWe Ha nasap Ha CTpaHa 4neH Ha EC, ¢
TaKbB Ha CTpaHa OT 3anagHute 6ankaHW, T.e. MpPeoAo/asABaHE Ha
npobnema cBbpP3aH CbC 3aKOHOAATENHATa pamKa. Bbnpeku ye npes
BTOPOTO Tpumeceume Ha 2023 r. ceBepHOMAKEAOHCKUAT nasapeH
onepatop MEMO craptupa nasapa ,[deH Hanpeg” B Penybnuka
CeBepHa MaKegoHus, AENHOCTM NO WHTErpauMOHHUS MNPOEKT Ha
HalwaTa rpaHMua olWe He ca 3ano4yHaan, KaTo NPUOpUTET e AadeH Ha
ApYyr NPOeKT, a UMeHHO MHTeprpauua mexay CesepHa MaKkegoHus,
KocoBo, AnbaHua u Mbpuma (Bce olie AMpeKTHaTa BPb3Ka MexKay
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CeBepHa MakegoHusa n AnbaHua He e nsrpageHa).

Ha 15.11.2023 r. ca BbBeAeHM B peasniHa paboTa 610K0BM NPOAYKTM Ha
cermeHT ,[eH Hanpen“, KoeTo gonpuHacA 3a ausepcuduKauma wm
noao6psBaHe Ha Bb3AMOXKHOCTUTE 3a YNPaBNeHNE Ha EHEPTUAHNA MUKC
Ha KineHTUTe Ha BHEB.

Cnepn sbBe)KgaHEToO nNpe3 BTOPOTO Tpumeceume Ha 2023 r. Ha no-
epeKTMBHMA MeXaHU3bM 3a ynpasieHMe Ha pPUCKa, NO3BOAABALY, MO-
rossMa rbBKABOCT MNpU ynpasiaeHne Ha obe3neyeHMeTOo OT CTpaHa Ha
TbProBCKUTE Y4YaCTHULM, Npe3 TPEeTOTO U YeTBbPTOTO TPpUMeceuue e
OTYETEHO HETHO HamaneHune Ha $MHAHCOBATa TEMKECT 3a y4yacTue Ha
nasapa oT r/1ieflHa ToYKa Ha HeobxoamMmoTo obesneyeHme.

BHEB EA/]l npoabakasa NOAroTOBKATa MO BbBEXAAaHe HA OpraHuU3npaH
nasap Ha ,lapaHuum 3a npousxon”, YMATO UeN e CTUMY/IMpPaHe Ha
WHBECTULMNTE BbB Bb30OHOBAEMA EHEPrus, KakTo U reHepmpaHe Ha
LEHOBM CUrHaNA OTHOCHO UEHWTE Ha rapaHuMuTe 3a MNpPOM3Xos B
6barapckata nasapHa 30Ha. O4aKBAHOTO 3aBbpLUBaHeE Ha MPOEKTA €
nnaHuMpaHo 3a Q2 2024 .

OTHOCHO agMWHUCTPUPAHETO HA HOBM CErMEHTM Ha nasapa Ha
eneKkTpuyecka eHeprusa, BHEB EA/l paboT aKTMBHO MO BbBEMKAAHETO
Ha T.Hap. ,, Tbprose B pamkute Ha aeHa“ (Intraday auctions - IDAs). ToBa
e nopeaHuAT obL,oeBPONEeNCcKN NPOEeKT npegnaraly, AOMNbAHUTENHA
Bb3MOXHOCT 33 TbPrOBCKUTE YYaCTHULUM CBbP3aHA C NO-ePeKTUBHOTO
ynpaB/ieHne Ha eHeprumiHoTo mm noptdonmo. OyakBa ce TO3M HOB
nasapeH CermeHT Aa CTapTupa eAHOBPEMEHHO BbB BCUYKM Ma3apHMU
30HM B paMKuTe Ha cTpaHuTe oT EC, B Kpasa Ha Q2 Ha 2024 r.

MoapobHa WMHPOPMaLMA 3a CbCTaBa Ha K/KOYOBMA YMPABJEHCKM MNEPCOHAN Ha AblUuepHuUTe
Apy)ecTBa Moxe Aa 6bae HamepeHa B T. 1 ,MHPopmauua 3a Mpynata” ot ,MpunoxKeHnsa Kbm
KOHconnanpaH ¢mnHaHcos oTyeT 3a 2023 r.“

Kbm 31.12.2023 r. o6wmaT 6poit Ha nepcoHana B [pyna bbarapcka poHaoBa 6opca e 58 cayxutenm
(31.12.2022 r.: 54 cnyxutenn).
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CbBMeCTHM ApyrKecTBa

CbBmecTHOTO apyxectso ,,CEE /Inuk” 400, Ckonue e yupeaeHo
Ha 15.04.2014 r. nNO cunata Ha CKAYEHO CbBMECTHO
cnopasymeHne mexay bbarapcka ¢oHpoBa 6opca Al

CEE JIuHK MakefoHcKa bopca 3a ueHHM KHuKa ALl, Ckonuve n 3arpebcka
bopca A. CbrnacHo ycnosuATa Ha CNoOpasymMeHMeTo BCAKA
egHa oOT cTpaHuTe nputexkasa 33,33 % OT Kanutana Ha
yypeneHoTo ApYKeCTBO.

ApyectBoTo e cbe ceganmuwie ya. Opuye Hukonos 75, CKkonue,
MakepoHua.

,KonektmBHo d¢uHaHcupaHe” AL, EWK 207596836 e cbe
cepanuiLe M aapec Ha ynpaBaeHue Ha apy*KecTBoTo: rp. Codus,

yn. ,, Tpy ywn” Ne 6.
KonektusHo

duHaHcHupaHe Kbm 31.12.2023 r. KanuTanbT Ha APYXKECTBOTO € B pa3mep Ha
150 000 nB., pasnpegeneH B 150000 6p. 06MKHOBEHMW,
NOMMEHHM, 6€3HANNYHM aKLMKN C NPABO Ha F1lac C HOMUHANHA
cToiHocT 1 neBa BCsKa.

AcouununpaHu gpyxecrtsa

L2Knnbp Ekc” ALl, EMK 206077945 e cbc ceganuilie v aapec Ha
ynpasneHue Ha apyxecrtsoTo: rp. Codus, ya. ,, Tpu ywun” Ne 6.

Kbm 31.12.2023 r. KanuTanbT Ha APYXKECTBOTO € B pa3mep Ha

Knubp Ekc 500000 nB., pasnpegeneH B 500000 6p. 6e3HaNMYHW,
0BMKHOBEHW, MOMMEHHW aKLUMM C NPABO Ha rnac ¢ HOMUHa Ha
cToHocT 1 neBa BcAKa.

B RoHcyntn” Al, EMK 207514472 e cbC ceanuile v aapec Ha
ynpasneHune Ha apyxectsoTo: rp. Codus, ya. ,, Tpu ywun” Ne 6.

Kbm 31.12.2023 r. KanuTanbT Ha APYXKECTBOTO € B pa3mep Ha

b, KoHcyntn 100 000 nB., pasnpegeneH B 100 000 6p. NOMMEHHMW,
6e3HaNMYHM aKuuK € NpaBo Ha rnac ¢ HOMUHaAHA CToMHOCT 1
NleBa BCAKaA.
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1.2. AKUMOHEpPHA CTPYKTYpa Kbm 31.12.2023 r.

Kbom 31 pgekemspu 2023 r. aKUMOHEPHUAT CbCTaB Ha APYKECTBOTO-MallKa C MPaBO Ha Fiac e

KOHLUEHTPMpPaH B YeTUPU OCHOBHW BUAA NLA, KaKTO cneaBa:

AKLMOHEPHa CTPYKTYypa Kbm 31.12.2023 r.
Bpo# akuuu c npaBo

Bug, %
Ha rnac

MwuHUCTEpCTBO HA dMHaHcKTe (MD) 3295 000 50.05%
MHBECTULUMOHHN NocpeaHnLM N TbProBckn 6aHkn (UM n bankn) 789 297 11.99%
Opyru topngmyeckun anua (Opyrm KON) 1460 025 22.18%
®usmyeckun amuya (GN) 1038 538 15.78%
O6wo 6 582 860

OT KOUTO YyXKOeCTpaHHU aKuMoHepu 422 405 6.42%

AKUMOHepHa CTPYKTypa Ha ,,bbarapcka poHpgoBa 6opca” ALl Kbm 31.12.2023 r.

Mo
3 295 000

50.05%
UN u baHKu
789 297
11.99%

1.3. CbBeT Ha gUpeKTopuTe

LpyxecTBoTo-MaliKa , bbarapcka ¢oHaoBa 6opca” ALl Mma egHOCTENEHHA CUCTEMA HA YNpaBaeHue

cbc CbBeT Ha AupeKTopuTe.
Kbm 31.12.2023 r. CbBETHT Ha ANPEKTOPMUTE € B CbCTaB:
e AceH AlroauH, Nnpeacepaten
e Bacun FlonemaHCKM, 3ameCcTHUK-NpeacenaTen

e MaHio MopaBeHOB, U3MbAHUTENEH AUPEKTOP U YneH Ha CL,
e Papocnasa MacnapckKa, uneH Ha C/j,
e XpwuctuHa MNeHanyeBa, uneH Ha CA (npeactaButen Ha MuHUCTEPCTBO Ha GUHAHCUTE)

JpyxecTBOTO ce npeactasnasa oT MaHio MopaBeHOB.

//
|
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1.4. OpraHu3auUMOHHa CTPYKTYpa

CbBET HA ANPEKTOPUTE ’

L b[ MEHUOKBLP NA3AP BEAM J

b b[ ZVPEKTOP 3A BPb3KU C MUHBECTUTOPUTE ]

[ )[ AWPEKUMUA "TbProBua" 1

1
1
:
1
i e b[ OTAEN "ALMWHUCTPUPAHE HA TbPFOBUATA" ]
1
1
1
1
1

Fom———— f[ OVPEKUNA "EMUTEHTU U YNEHCTBO" ]
1
:
: —————— -0[ AWPEKUUA "MHOOPMALIMOHHU TEXHONOTUU" 1
i i
: 1
1
i . >[ OTZAEN "CUCTEMHO AAMUHUCTPUPAHE" ]
| :
1
- B P[ OTAEN "EKCM/IOATALMA U MNOAAPHKKA HA KOMMIOTbPHU CUCTEMM" ]
i
!
: ------- P[ OTAEN "OAOBPEH MEXAHU3DbM 3A NMYB/INKYBAHE" ]
1
i
:~ ------ b[ AWNPEKUUA "KOPMOPATUBHO PA3BUTUE" ]
T

o — ’[ AWPEKUNA "®UHAHCOBO-AAMUHUCTPATUBHA" ]

——————— b[ OTAEN "®UHAHCU U CHETOBOACTBO" ]

L e )[ OTAEN "AOMWUHUCTPATUBEH" ]
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1.5. Komuretn n kommcuun

[ CbBET HA AUPEKTOPUTE l

————— #| KOMUCKUA NO UHAEKCUTE ]

KomucuaTa oTroBapa 3a U34YMCAABAHETO HA MHAEKCUTE, KAaKTO U 32 BCUYKM MPOM3TUYALLM OT TOBA NPOLLEAYPU, BKAKOUYUTENHO
3a: U3roTBAHE Ha MpeaNoXeHua Kbm CJl 3a cTapTMpaHe W NpeKpaTABaHe Ha WM34YUCNABAHETO Ha MHAEKCH, U3roTBAHE Ha
npeanoxexne kbm C/[l 3a npomaAHa B 6asata Ha MHAEKCA NO pefa Ha HaCTOALLUTE NpaBWaa; NPOMAHA Ha KoepuumueHTUTe 3a
dpuit-bnoyT 1 Ha TernosuTe KoePULMEHTN Ha OTAENHUTE EMUCUU, BKIIOYEHU B U3YUCNABAHETO HA MHAEKCUTE, NPOMAHA Ha
""" *|  penuTenute Ha OTAENHMTE @MUCHM B ClyYauTe Ha HACTbMBaHE Ha KOPMOPATMBHM CbBUTUA, M3rOTBAHE Ha NpeanoKeHua Ao CA,
3a M3MeHeHue Ha [lpaBunata U MPUIONKEHUATA KbM TAX, MU3rOTBAHE Ha APYrn npegsoxeHua kbm Cl, cBbp3aHu C
M3YUCNABAHETO Ha MHAEKCH OT bopcaTa, KaKTo U ApYru AeiCcTBUA, Bb3NOXKEHM C pelueHune Ha C/.

Bpoit uneHose: 5

KomuteTbT nognomara C[l npu npuemaHeTo U U3NbJHEHUETO Ha MEPKM, MNONUTUKM U NpoLeaypy CBbP3aHN C EKONOTUYHM,
_____ » COLUMANIHN U CBBbP3aHU CbC CAYXKUTENINTE BBMPOCU, KaKTO U NO BbMNPOCUTE CBBP3aHM C KOPNOPATUBHOTO ynpaBseHUe.

Bpoii uneHose: 10

————— »| KOMMTET MO YNPAB/IEHUE HA NA3AP BEAM J

KomuTeTbT Aonycka GpUHAHCOBM MHCTPYMEHTM Ha Nasap 3a pactexx Ha MCIM BEAM, BK/IOYUTENHO NPY YCNOBUATA HA MbPBUYHO
npeanaraHe; B3ema pelleHna, CBbP3aHu C PerncTpaLya, CbOTBETHO C MPEKPATABAHETO HA PErncTpaLvA, Ha MapKeT-MenKbpu
no emMucuM, JOMYCHaTM A0 TbProBuA Ha nasap beam; onpepens nbpeaTta AaTta 3a TbProBMA 33 BCAKA €MUCUA; NOCTaBA
eMmucuuTe noa Haﬁmo,quMe; BpPeEMEHHO Cnupa M OKOHYATENIHO NpeKpaTABa PEerncTtpauuATa Ha eMUCcuu; B3ema pelleHuna

""" ¥ OTHOCHO BrMCBaHe U 3a/MUaBaHe Ha CbBETHMK MO eMUCUATA B PErUCTbPa Ha CbBETHULMTE, BogeH oT bopcaTa; yTBbpKAaBa
CbAbp}KaHMETO Ha obpasela Ha roAullHa cnpaska 3a GUHAHCOBOTO CbCTOAHWME Ha EMUTEHTa CbriacHo pasBunata Ha nasap
beam u gp.

Bpoit uneHose: 3

s 4 KOMMTET NO CUTYPHOCTTA ]

KOMWTETBT MO CUIYpHOCTTAa € CbC 3afaya YrNpaBJeHWE W KOHTPOJ Ha BCUMYKM acnekTm Ha curypHoctta (¢usuyecka,
_____ 4 VHOOPMaLMOHHA 1 T.H.)

Bpoit uneHose: 6

~===-p| OAWTEH KOMMTET

OANTHUAT KOMUTET CbAeCcTBa Ha CL] OTHOCHO CUCTEMUTE 33 BbTPELLEH KOHTPOA, GUHAHCOBaTa OTYETHOCT, BbTPELUHUA OAUT U
YNpPaB/AIEHWUETO HA PUCKA, C OF/Ie4, MPUHLMMNUTE Ha A06POTO KOPNOPATUBHO YNPAB/IEHWUE M MOCTUTAHE HA CTPATErNYecKUTe Lenu
""" ¥ Ha gpysectsoTo.

Bpoit uneHose: 3

KOMMTET 3A OAEOP HA KAHAUAATH

KomuTeTbT onpesens u npenopbysa 3a ogobpsasaHe oT O6WWOTO cbbpaHue Ha aKLUMOHepUTe KaHAMAATM 3a NoMb/BaHe Ha
cBo604HM MecTa B CbcTaBa Ha C[l, B3emaliku npenBuf, 3HaHUATA, YMEHUATA, MHOrOO6pa3MeTo M ONUTa Ha YneHoBeTe,

—---p TOATOTBA ONMUCAHWE Ha GYHKLMUTE U U3UCKBAHWATA 33 AaZIEHO Ha3HAYeHMe M U34MCNABA BPEMETO, KOETO ce O4YaKsa Aa OTAens
6bAELMAT UNEH Ha CbBETA.

o—————————

KomuTeTbT ce CbCTOM OT HEU3MbAHUTENHUTE YneHoBe Ha CA
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1.6. KopnopaTtusHu cbbutua

KaTo 4acT oT KOMNAeKTa AOKYMEHTU KbM [04MLWHMUA KOHCONMANPaH GUHAHCOB OTYET (Y4acT OT KOMTO
€ W HactoAwmAaT paoknaa) lpyna bBubarapcka ¢oHpoBa 6opca nybnauKkyBa [eknapauua 3a
KopnopaTtuBHO ynpasneHue. [leTannHa MHPopMaLMa 32 KOPNOPaATUBHOTO yNpaB/ieHMe MoXKeTe Aa
OTKPUETE UMEHHO B TO3M OTAENEH AOKYMEHT.

MoapobHa WMHOOPMAUMA OTHOCHO HACTLMNUAUTE BAXKHU CbOUTMA Npe3 OTYETHUA nepuog 3a
,bbarapcka ¢poHgosa 6opca” ALl, BKAOYMTENHO BbTPELWHA MHPOpPMaLMA MO CMUCBHAA Ha Yn. 7 oT
PernameHT (EC) Ne 596/2014 Ha EBponeickus napnameHT u Ha CbeeTa oT 16 anpun 2014 r. oTHOCHO
nasapHaTa 3710ynoTpeba, Kakto n gpyra MHbopmaLums, KOATo 61 morsia aa 6bae OoT 3HaYeHUe Ha
WHBECTUTOPUTE PEryiAPHO Ce onoBecTaBa OT [pyKecTBOTO-MaliKa Cbl/1aCHO HOPMaTUBHUTE
n3ncKkBaHuMA. ®PuHaHcoBUTE oOTY4eTU Ha ,bBbarapcka ¢oHaoBa 6opca” AL, uHbopmaumata 3a
KopnopaTtuBHUTE CbOUTMA, BbTpelHaTa WMHOOPMAUMA, KAaKTO M HOBMHUTE Ca OMOBECTEHU Ha
H6bATAPCKU M aHTINIACKM e3UK. Te ca AOCTbMNHU 32 UHBECTUTOPUTE U BCUYKU 3aUHTEPECOBAHW CTPaHU
B MeauATa Xx3news, KakTo U Ha MHTEPHET CTpaHuuaTa Ha BB B cekumaTa Bpb3Kn C UHBECTUTOPUTE.

Ha npoBeaeHo Ha 29.06.2023 r. OCA Ha ,,bbarapcka ¢oHaoBa 6opca” ALl (BSE) e B3eTo pelieHue 3a
pasnpegenaHe Ha ansuaeHT 3a 2022 r., KakTo cneaBa:

- bpyTeH gusunaeHT Ha egHa akuua: 1.04 ns.

- HaunH Ha u3nnawaHe Ha gmeBmaeHTa: upes LleHTpaneH aenosutap AL n YHuKpegut bynbank AL,
- HayanHa pata 3a n3nnauwaHe Ha auBnaeHTa: 15.08.2023 r.

NHpopmaums 3a pasnpeseneHuns amsuaeHt ot BB 3a nepuoga 2018 r. — 2023 r. (B nB.) €
npeacTaBeHa B cneaHaTa purypa:

PasnpepgeneH ausupeHT ot b6 3a nepuoga 2018 r. — 2023 r. (8 nB.)

8000 000 1.2
7 000 000 1
6 000 000
5000 000 08
4000 000 0.6
3 000 000 04
2000 000
0.2

1000 000 0.03155

0 0

2018 2019 2020 2021 2021 2022 2023

I Meyan6a 3a pasnpegenenue (BGN), naea ckana —&— bpyTeH aMBUAEHT Ha akuma (BGN), gacHa ckana
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1.7. EMucumn GUHAHCOBU MHCTPYMEHTHU, U3JafaeHu ot , bbarapcka ¢poHgosa 6opca” Af,

NHdopmauma 3a ABUKEHMETO Ha LieHaTa Ha aKUMUTE Ha APYKEeCTBOTO-MalKa ,,bbarapcka ¢oHaoBa
6opca“ A npe3 2023 r. e npeAcTaBeHa B ciegHaTta ¢urypa:

[OBuKeHMe Ha ueHaTa Ha akuuute Ha bPb npes 2023 r.
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B O6em (notose) e | leHa; BGN

,bbarapcka ¢oHgosa 6opca”“ Al uma nsganeHa eaHa eMucma 06UKHOBEHU NOMMEHHW BE3HANNYHN
aKLMKM C NPaBO Ha rnac, BcAka C HoOMMHaHa ctoiHocT oT 1 (eauH) nes, ISIN Koa BG1100016978.

EmuncunaTta akumm, nsgageHa ot ,,bbarapcka ¢poHgosa 6opca” ALl e gonycHaTa A0 TbProBumsa, CYUTaHO
oT1 06.01.2011r.

B HauanoTto Ha 2023 r. emucuHATa akumm, nsgaaeHa ot ,bbarapcka poHaosa 6opca”“ Afl, bopcos Kog,
BSE, e npemecteHa ot OcHoBeH na3ap BSE, CermeHT akumu Standard Ha Hali-BMCOKMA CETMEHT Ha
OcHoBeH na3sap BSE — CermeHT akunm Premium.

CyuTtaHo ot 20.03.2023 r. emucunTa e gobaseHa B 6a3aTa Ha Bogewma nHgekc SOFIX, c koeto BPB
CTaHa ,,cuMH Ynn“ 12 rogmMHun cnen AMCTBAHETO KaTo Ny6anyHa KomnaHus.

EmucuaTa akuumn, uspageHa ot b®b e vyact n ot nuaekcmte BGBX40 n BGTR30.
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1.8. UHPpopmaLmsa OTHOCHO 06PaTHO U3KYNEHU aKLUK
NHudopmauma no un. 1874 ot T3:

0O6woTo cbbpaHMe Ha akuMoHepuTe Ha ,,bbarapcka poHaoBa 6opca” ALl, nposeaeHo Ha 30.07.2020
r. B3e peweHune ,bbarapckata HesaBUCMMa eHepruiiHa bopca” EA/Ll (eAHONNYHO KOHTPONMPAHO OT
B®B) aa nskynu ao 300 000 akumm oT KanuTana Ha b®b B pamKuTe Ha 3 roanHU.

[ataTa, oT KoATo 3ano4YHa 06paTHOTO M3KynyBaHe e 15.12.2020 .

Cnep, npoBeaeHa npoueaypa 3a n3bop Ha ANLEH3NPAH MHBECTULMOHEH NOCPESHMK, Ype3 KOUTO Aa
6bae W3BbPLIEHO OOPAaTHOTO W3KymnyBaHe, 3a MOCPEAHWK, Ha KOWTO ce JaBa nopbykata 3a
n3KynysaHe, e onpegeneH UM Kanmax AL,

NHbopmaumaTa 3a 06paTHOTO M3KyNyBaHe e pasKpuTa cBoeBpemeHHO npen KPH, perynnpaHua
nasap v ob6LLecTBEHOCTTa, Ha OCHOBaHWe Y. 17, §1, BbB Bp. cun. 7 oT PernameHt N2596/2014 Ha EN
M Ha CbBeTa, Kakto nya. 111, an. 8 nun. 100 1., an. 3 n 4 ot 3MMLK.

Mpe3 2022 r. n 2023 r. He ca U3KyMNyBaHW aKLUN.

O6paTHO M3KyneHUTe coOHBCTBEHMN aKUUKM OT AbluepHOTO Apy*KecTBo BHEB EA/Zl kbm 31.12.2023 r. ca
B pa3mep Ha 142 219 6pos (31.12.2022 r.: 142 219 6pos) ¢ HOMUHaNHA CTOMHOCT 1 neB 3a akumA
NN 06LLLO HOMMHAIHA CTOMHOCT B pa3mep Ha 142 xun. neea (31.12.2022 r: 142 xun. NB.) U LeHa Ha
npunaobusaHe B pasmep Ha 719 xun. nesa. (31.12.2022 r.: 719 xun. nB.).

NHbopmMaLma 33 06paTHO U3KYMEHMTE akLMKM MoXKe Aa 6bae HamepeHa B cneaHaTa Tabavua:

Bpo# aKuuu HomuHanHa ctoiHOCT Ha CpeaHa ueHa % OT Kanutana
aKuuuTe B N1B. B /IB.

2020 r. — U3KYNEeHU 60 000 1,00 4,70 0,91
2021 r. — U3KYNEeHHU 127 419 1,00 5,08 1,94
2021 r. — npopapeHn (45 200) 1,00 0,68
Bpoit Kbm 31.12.2023 r. 142 219 2,85

1.9. UHpopmauua 3a uneHosBeTe Ha CbBeTa Ha AUpEKTopUTe
NUHpopmaums noun. 247, an. 2 nan. 3ot T3
1.9.1. 3annatuTe U ApyruTe KPAaTKOCPOYHM AOXOAM HA KAOYOBMA YNPABNEHCKM MEPCOHAN Ha

A PY*ecTBOTO-MaliKa , bbarapcka ¢oHaosa 6opca” A kbm 31.12.2023 r. Bb3/M3aT Ha 388 xun. n..
(31.12.2022 r.: 345 xun. nB.). Mpe3 2023 r. He ca HAYUCNABAHU U U3NJALLAHM TaHTUEMMN.

3a 2023 r. Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha [py*KeCTBOTO — Malika He ca M3nnallaHu
ApYyrv maTepuanHu CTUMYAN.
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NHbopmauma OTHOCHO MOMyYeHUTE Bb3HArpParkAeHWs Ha KAYOBWUA YNPaBAEHCKU NepcoHan Ha
pynaTa moxke Aa 6bae HamepeHa B T. 37 ,,CBbp3aHM /iMLA@ U CAENKU CbC CBbP3aHU auua“ ot
OOKYMEHT ,,[TPUNOKEHNA KbM KOHCONMANPAH dMHaHCOB oTyeT 3a 2023 r.“

1.9.2. Hama npngobuTtun, nputexkaBaHn U NpexBbpaeHn akunn Ha BOb ot uneHoseTe Ha CA npe3
2023r.

[py»KecTBoTO HAMA M3gaaeHn obauraumnm.

1.9.3. YcTaBbT Ha ,,bbarapcka poHpoBa 6opca” ALl He npeaBuKaa OrpaHUYEHNs 33 NPABOTO Ha
yneHoseTe Ha CbBETA HA AMPEKTOPUTE Aa NPMA0OMBAT aKLMM Ha APYKECTBOTO.

1.9.4. VYuactme Ha uneHoseTe Ha CbBeTa Ha AMpPeEKTOpMUTE € NoBeye OT 25 Ha CTo OT KanuTana Ha
ApPYrY Opy»KecTBa:

AceH AroauH: Hank — MUmotn 00[, EMK 131271075 (nputexkasa 79 %)

MaHto MopaBeHOB: Cunka EOO/L, EMK 205414683 (egHO/IM4EH COBCTBEHMK)
Mmnakt OueHuntenn 00, EMK 130983568 (nputexkasa 40 %)
Bu Em MponbpTtn O0L, EUK - 207280375 (nputexkasa 50 %)

Bacun NlonemaHcku: HAMa y4yacTua

Pagocnasa Macnapcka: HAMa yyactusa

XpuctnHa MNeHanyesa: HAMA yyacTua

Yyactne Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpMTE B YyMNpaBJAEHMETO Ha APYrU APYXKecTBa uau
Koomnepawuumn KaTo NPOKYPUCTU, YNPABUTENM WU YNEHOBE HA CbBETU:

AceH AlrogunH: KpobaHk bbarapua A, EMK 000694749, nsnbAHUTENEH ANPEKTOP U YNEH
Ha YnpaBuTenHuA cbBeT

bynctpag *umeot BumeHa WUHwypvHC Tpyn, EMK 831211284, uyneH Ha
HapsopHua cbeeT

Bacunn flonemaHcKu: LeHTpaneH genosutap AL, EMK 121142712, usnvaAHUTENEH AUPEKTOP
KoneKktnsHo ¢puHaHcmpaHe All, EMK 207596836, 3am.-npeaceaaten Ha C4
MaHto MopaBeHOB: CUN NTnnk 400 Crkonune, EMK 4080014543811, uneH Ha HC
EuroCTP B.V., Amctepaam, Hnaepnanaua, EMK 91169410, uneH Ha HC
b KoHcyntn ALl, EMK 207514472, uneH Ha C[],

KonektnsHo ¢uHaHcmpaHe A, EMK 207596836, npeacepaten Ha CA wm
N3NbAHUTENEH OUPEKTOP
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Pagocnasa Macnapcka: EnaHa Tpengunr AL, EMK 831470130, npegcepaten Ha C4
EnaHa ®uHaHcos XonauHr ALl, EMK 175371928, uneHn Ha C[4
XpuctuHa NeHaunyesa: He yyacTsa B ynpaBAeHMETO HA APYrY ApYyKecTBa
HAama yuyactMe Ha uneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE B TbProBCKM [APYXKeCTBa KaTo

HEeOorpaHmM4eHo OTroBOPHUN CbAPYXKHULN.

1.9.5. Mpe3 2023 r. HAMaA CKAtOYEHN goroBopu No Yn. 2406 oT TbproBCKMUA 3aKOH.

1.9.6. TMpe3 2024 r. He ce nNNaHUpAT NPOMEHW B MNpwuaaraHaTa CTOMAHCKa MNOJAWTUKA OT
PbKOBOACTBOTO Ha [pyna bbarapcka ¢oHaosa 6opca. [lpe3 rogMHata He Cce O4aKBsa
OCbLUECTBABAHETO Ha AEeNCTBMA, CBbP3aHN C MPOMEHM NO OTHOLIEeHMEe NpuaaraHata NoaAnTMKa no
pa3BMTMETO Ha NepcoHana.
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2. YCTOMYMBO PA3BUTHUE (ESG)

Mpu3HaBalKM BaXXHOCTTA Ha poONATa, KOATO cybekTUTe OT PUHAHCOBMA CEKTOP Ca NPU3BAHKU Aa
UrpanaT B MpexoAa KbM MNO-3e/leHa WM YCTOMYMBA MKOHOMMKA, APYKECTBOTO-mMaliKa ,bbarapcka
doHpoBa 6opca”“ ALl paspaboTn MHMUMATMBKU, KOUTO HacbpyaBaT MPO3payHocTTa U A06poTo
ynpaBneHWe Ha BbNPOCUTE, CBbP3aHN C OKONHATA cpeaa, counanHata chepa n KOpNnopaTMBHOTO
ynpasneHue (ESG — EKONOrMYHK, COLMANHN U YNPABIEHCKU BbNPOCHK).

ESG npaKTMKUTe ca OCHOBOMNONAralu, KakTo 3a OTAE/IHUTE KOMMNAHWM, TaKa U 3a MHBECTUTOPUTE, a
¢oKycbT Bbpxy ESG moxke ga pgosese o nogobpasaHe M XapMOHM3MpPAHE HA KOPNOpaTUBHOTO
ynpaBieHWe 1 0T TaM Aa No4MNoMOrHe NOCTUraHeTo Ha LennTe 3a AeKapboHn3auma Ha UIKOHOMMKaTA
no 2050r.

Komutet no ycroitumsoct

B ,Bbarapcka ¢oHaoBa 6opca“ ALl, ¢ peweHne Ha CbBeTa Ha aupeKkTopuTe oT 27.01.2023 r. ce
cb3gane Komuter no ycronumsoctT. KomuteTbT nognomara CbBeTa Npu NpUEMaHeTo u
U3NbAHEHMETO Ha MEePKU, NOIMTUKKN U NpoLeaypU CBbP3aHU C EKONOTUYHU, COLLMANHU U CBBbP3aHU
CbC CAYXUTENUTe BbMPOCKU, KAaKTO M MO BbBMPOCU CBBP3aHU C KOPNOPATUBHOTO YynpaBaeHue.
KomuteTtvT paspaboTtsa u npeanara cTpaterya 3a KOpnopaTMBHa YCTOMYMBOCT Ha APYXKECTBOTO B
CbOTBETCTBME C MPUIOKUMUTE HOPMATUBHU MU3UCKBaHUA. KomuteTbT nognomara CbBeTa Ha
AMpeKTopuTe Npu HabnwoaeHWe Ha M3MNbJAHEHMETO Ha NpueTaTa cTpaTerna 3a KopnopaTuMBHA
YCTOMUYMBOCT Ha APYKECTBOTO U Npeasiara akTyan3mpaHe Ha NOIMTUKK U NpoLLeypu, CBbP3aHU C
M3NbAHEHMETOo Ha cTpaTermnara.

Hacoku 3a ESG otunutaHe

MprHLMNMTE 33 yCTOMYMBO pa3BuTMUe, 060cobeHM KaTo U3NCKBaHKA B EBponelickaTa 3es1eHa caeska,
Ca OCHOBOMONArawy 3a YcBOABAHETO Ha edeKTUBHU EKONOTMYHM W COLMANHM NPAKTUKU BbB
B3aMMOZENCTBUETO MeXAy aKUMOHepW, WMHBECTUTOPM, KOPMOPATUBHM PHLKOBOACTBA M Apyru
3aMHTEePeCcoBaHU CTPAHMU.

,bbnrapcka ¢oHgoBa 6opca” AL npue npe3 asryct 2022 r. ,Hacoku 3a otumtaHe Ha ESG”,
pa3paboteHn oT Green Finance & Energy Centre (3eneHus uUeHTbp). HacokuTe cbabprKaT
METOZO/IOTMYHM NPEnopPbKM U pPa3paboTKM, KOUTO ce OTHACAT A0 HOPMUTE 33 EKOJIOTUYHA,
couManHa U KopnopaTUBHA OTYETHOCT HE CaMO MO OTHOLLEHWE Ha APYKeCTBaTa, YUUTO LEeHHU KHUXKA
ce TbpryBaT Ha KanNWUTa/NIOBMA Ma3ap, HO U NO OTHOLLIEHWE HA BCUYKM KOMNAHWUK, KOUTO buxa Xenanu
0a cnepnBat OTrOBOPHO nosegeHue. M3noxeHuTe B Hacoknte metoanyecku noaxoam Mmart 3a uen
A3 HacbpyaT pasKpMBaHETO Ha AoNb/BaLLA A0O6POBOHA MHPOPMALMA 3@ 3HAYMMUN EKONOTUYHUN U
COLMANHM NMOKa3aTenu, KaTo ce NO30BaBaT HAa YTBbPAEHU MEXAYHapOAHM CTaHAAPTM 3@ OTYMTaHe
Ha eKOJIOTMYHU U COLMANHM NapameTpu, 0406peHN 33 CbOTBETHATA MHAYCTPUA UAN CEKTOP.
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Environmental — Social — Governance (ESG)

2.1. EKonorua v ynpasneHue Ha pecypcute (Environmental)

lpyna Bbarapcka ¢oHaoBa 6opca M3roTBA LANOCTHA CTpaTerua, CBbp3aHa C KAMMaTa M OKOMHaTa
cpena, KoaTo ce oYakBa Aa 6bae dmMHannsnpaHa u ogobpeHa oo cpegata Ha 2024 .

[JeviHocTTa Ha MpynaTa He npeAnonara 3Ha4YMTe/IHO 3aMbpcABaHE Ha OKO/IHaTa cpeaa. pyKecTBaTa
ot [lpyna bbarapcka ¢oHmoBa bopca reHepupaTt OMTOBM OTNagbuM B MNOMELLEHMATA Ha
aAMUHUCTPATUBHUTE CrPagM, B KOMTO Ce M3BbPLUBA OCHOBHATA AEeMHOCT Ha ApyXKecTBaTa.

lpynaTa HacbpyaBa M3MON3BAHETO HA FPAACKMU TPAHCNOPT OT CAYKUTENUTE B APYHKECTBOTO-MaliKa U
B AbLLEPHOTO ApYyKecTBO , PaltHeHW b MapKeT cbpeucns” EALl, KaTo ocurypasa 3a TAx 6e3nnatHm
KapTM 3a usnaTta rpagacka mpexka. OT Havanoto Ha 2023 r. ,Bbarapcka ¢oHpgoBa 6opca” ALl e
npeanpuena u MepKu no HamannasBaHe Ha reHepupaHuTe N1aCTMacoBM OTNAAbLUM, KaTo e 3aMeHuna
ynoTpebarta Ha fOCTaBAHATA 3a CNYXMTeAUTe MMHepasiHa BOAA B N1aCTMAcoBM ByTuaku ¢ ynotpeba
33 NMUTEMHW HYXXAW HA BOAaA OT crpagHaTta BuK nHctanauyma ¢pmuntpupaHa nocpeacTBOM cMCTEMA 3a
obpaTHa ocmo3a.

B peliHocTTa Ha AbuwepHoTo apyxectso BHEB EA[ e Bb3npuMeTo M34aBaHETO HA €NEKTPOHHM
daKTypu U U3BLPLIBAHETO HA AWIMTANHM pasnaalaHua, Kato ce crnogena pasbupaHeto, 4ye
AUTUTaNHWTE Pa3naallaHMA cCnomaraT 3a YCTOMYMBOTO pa3BUTME Ha 0bLwecTBoTO.

[JoNbAHUTENHN MEPKM 33 CMEKYaBaHe Bb34eMCTBMETO Ha AeMHOCTTa Ha pyna bbarapcka ¢oHaoBa
H6opca Bbpxy OKONHaTa cpepa we 6baat BbBeAEeHM cneq NpMemaHe Ha UAA0CTHaTa cTpaTerna Ha
pynaTa npe3 2024 r.

B Tabnvuata no-gony ca npeactaBeHW reHepupaHute ot lpyna Bbarapcka ¢oHpoBa 6opca
BbrnepoaHn emmcumn B 06xBat 1 1 2, KOAMYECTBOTO Ha M3MN0/I3BaHaTa BOAA W NJIOLLTA, U3N0/13BaHa
OT APYKeCcTBOTO 3a NPON3BOACTBOTO U NpeAsiaraHeTo Ha MPOAYKTU U YCAYTU.

Environment 2023 ‘
CToiHocT Ha emucunte ot Obxeart 1 (kg CO2e) 17 900
CToliHOCT Ha emucuuTe ot ObxBaT 2 (kg CO2e) 61300

Mnow, n3nonssaHa ot Npyna b®E 3a npomM3BOACTBOTO U NpeasaraHeTo Ha NPOAYKTU U yCayrn 1878.95
(kB.M)
Konunyectso Boga, m3nonssaHa ot pyna BPb 3a npom3BoacTBOTO M npensiaraHeTo Ha 1033.57
NPOAYKTU U ycnyru (Ky6.m)

MNoBeye uHPopmauMa no Tasnm Tema MoXKe ga b6bae HamepeHa B vact ,OKkonHa cpepa” ot
KOHCONIMAMpaHaTta HepuUHaHCOBA [AeKnapauua, MpPUIOXKeHa KaTo OTAeNeH [OOKYMEHT KbM
HacToAWMA AOKNAA,
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2.2. CoumanHu Bbnpocu u 3aetoct (Social)

B ,bbarapcka ¢oHposa 6opca“ ALl ce npunaraT peamua NOAUTUKM MO COUMANHWU BBMAPOCU U

3aeTocTTa.
v" TMonutuka 3a MHoroobpasmneto
v MonuTuKa 3a 6opba ¢ AMCKPUMUHALMATA
v TOANTMKA 33 CUTYPHOCT Ha AaHHUTe
v ToAnUTUKa 33 KOMYHMKaUMA U pasKpmBaHe Ha MHpopmaLuma

v" TIoNUTMKa 33 CUTYPHOCT

,bbnarapcka ¢oHgmosa 6opca” ALl npunara BCUYKM, OTHOCMMU KbM [lpy*KecCTBOTO WM HerosaTa

AENHOCT, OCHOBHM KOHBEHUMM HAa MexayHapoaHaTa opraHM3aumsa Ha Tpyaa (MOT).

MpunoxmnmuTe 3a Mpyna Bbarapcka poHaoBa Gopca NPAKTUKKM 33 ynpaBieHne Ha MHOroobpasmeTo

BK/IHOYBAT:

V' Cnykutenute ce obyyasaT no TemMu, CBbp3aHM C MHOroobpasmneTo, paBHONOCTABEHOCTTa U

I'IpVIO6U.I,aBaHeTO Ha pa6OTHOTO MACTO,

v' 06aBuTe 3a HaeMaHe Ha CNYXUTENU BKNKOYBAT dHMAXXUMEHT 34 MHoroo6paame, PaBeHCTBO U

npuobuiaBaHe.
PasnpepeneHue Ha YneHoBeTe Ha ynpaBUTENHUTE opraHu B [pynata no non ‘ 31.12.2023
KeHun 25 %
Mbie 75 %
PasnpegeneHue Ha cayXutenmte Ha PbKOBOAHM No3uumMn B [pynaTa no non 31.12.2023
Kenun 55 %
Mbie 45 %
PasnpepgeneHue Ha cayxutenute B [pynaTta no non ‘ 31.12.2023
KeHun 61 %
Mbrke 39%
Cnyxutenu, paboTelm Ha 6escpoyeH gorosop B MpynaTa 31.12.2023
KeHun 32 6p.
Mbke 26 6p.

B l'pyna bbarapcka ¢oHpoBa 6opca He ce Habatoaasat Npobaemu, CBbP3aHU C TEKYYECTBOTO Ha

nepcoHana.
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PuckoBeTe, CBbp3aHM CbC COLMANHWUTE BBLMNPOCKM W 3aeToCTTa OT 3aryba Ha MOTMBAUMA Ha
cnyskutenute B Fpyna bbarapcka poHaoBa 6opca, AMnca Ha KBanubuuMpaHU Kaapu, TEKYYeCTBO Ha
NepcoHasn, BAOLIEHO 34PaBOC/OBHO CbCTOAHME Ha eKuMa ce MMHUMM3MPAT Ype3 npuaaraHe Ha
NoAXOAALN MEPKMU.

Mpeasua cneumnduyHata AEeMHOCT Ha ApPYXKecTBOTO-MaliKa ,bbarapcka ¢oHaosa 6opca” AL B
KayecTBOTO Ha OMnepaTop Ha OpraHM3MpaH Nasap 3a TbProBUA HAa LEHHW KHUXKA U Ha OblUepHUTE
apysectsa — ,bbarapcka HesaBucuma eHepruitHa bopca” EA/l, B Ka4yecTBOTO Ha OpraHMsnpaH
bopcoB nasap Ha efieKTpuyecka eHeprns un ,PaliHeHwbN mapkeT cbpBucus” EOO[M, KoeTto
noaabpXa nHpopmaumoHHaTta nnatpopma X3, OT CTpaHa Ha PbKOBOACTBATA HAa APY)KecTBaTa ce
nonaraT ycuaMa Aa 3a4bprKaT CAYKUTEAUTe Yype3 NpoAab/rkaBallM obydyeHUs No akTyasHU Temu,
BbBEXAaHe Ha couManHa nporpama, AONbAHUTENHO 34PaBHO ocurypaBaHe, KomdpopTHa paboTHa

cpena v ap.

MNoseue MHPOPMaLMA NO Ta3n TeMa MOKe ga bbae HamepeHa B YacT ,,CoumnanHm BbNpocK 1 3aeToct”
n ,,3almTa NpaBaTa Ha YoBeKa” OT KoOHcoAnAMpPaHaTa HedMHAHCOBA AeKNapaLma, NPUNOKEHA KaTo
oTAeNeH AOKYMEHT KbM HACTOALLMA A0KNAA.

2.3. KopnopaTtusHo ynpasneHue (Governance)

OcBeH MHPOpMaLMATA, NOCOYEHa B T. 1, KaTo YacT OT NpWIaraHeTo Ha Ao6puTe NPaKTUKU/NPUHLMNK
Ha KOprnopaTUBHO ynpasieHue, bbarapcka ¢poHaoBa 6opca e aeduHUpana TemuTe 33 YCTOMUMBOCT
M e HanpaBW/Ia OLEHKa Ha 3HaYMMMTe 3a [lpy»KeCcTBOTO TEMM, KaKTO ClesBa:

v' HapeaHu nasapu;

KopnopaTuBHO ynpaBaeHne n bUsHec eTuka;
Pa3BuTME Ha YOBELLKUA KanuTan;
YnpasneHue Ha pUCKa;

YcToMuYnBO NoBeaeHue;

B3amooTHoOWeHUSA ¢ 0bLHOCTUTE;

YCTOMUYMBY NPOAYKTY;

AN N N N N NN

MpoayKTOBa OTrOBOPHOCT;
v T0BEPUTENHOCT Ha IMYHUTE AaHHMU.

[py»KecTBOTO - ManKa pa3kpuea MHGOPMaLMA KaTo M3NO0N3BA C/IeAHUTE KOMYHUKALNMOHHW KaHanu:
v' 06wm cbbpaHua

v' CneumanusnpaHu nnatGopmu 3a paskpusaHe Ha nHbopmauma (Www.x3news.bg)
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v" KopnopaTtuseH yebcaitt (www.bse-sofia.bg)

v' CoumanHu meamm v BUAEO KaHanu

,bbnrapcka ¢oHgosa 6opca”“ Al n ABeTe AbLLEPHN APYKECTBA NOAAbPMKAT aHIN0E3MYHA BEPCUA Ha
KOPNOpaTUBHUTE CU MHTEPHET CTPAHULM M ONOBECTABAT MHPOPMALIMA Ha aHTZIMACKN €3MK.

,bbarapcka ¢oHaoBa 6opca“ ALl rapaHTMpa PaBHOMOCTABEHO TPETUPAHE HA BCUYKM aKLLMOHEPU HA
LAPYXKECTBOTO, BK/OYUTENHO MWHOPUTAPHU U YYKAECTPAHHU WHBECTUTOPW, 3alMTaBa TeXHUTE
npaBa MW yNecHABa YNPa)KHABAaHETO MM B T[paHUUWUTE, paspelleHn OT MPUOKMMOTO
3aKOHOAATE/NCTBO M B CbOTBETCTBME C YCTaBa Ha APYKECTBOTO.

MoBeye MHPoOpMaLMA MO TasM TemMa MOXKe Ja bbae HamepeHa M B 4acT ,KopnopaTuBHO
ynpaBneHne” OT KOHcoAMgupaHaTa HepUHAHCOBA [AeKnapauua, NPUAOMKEeHa KaTo oTAeneH
AOKYMEHT KbM HacCTOAWMA A0OKAa4,.

Mo oTHOWEHWe Ha Bb3HarpaxaeHMaTa Ha YneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE Ha APYKECTBOTO-
Mamka:

,bbnarapcka ¢oHgoBa bopca” Al e npuena MNonnuTuKa 3a onpenensHe Ha Bb3HarpaKAeHUATa Ha
yneHoseTe Ha CbBeTa Ha AMpPeKTopuUTE.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha ,bbarapcka poHaosa 6opca” AL nonyyaBaT NOCTOAHHO
Bb3HArpaXkAeHWe, KOeTo MPeAcTaBAABa eXeMeCe4yHo TBbPAO nnawaHe, onpegeneHo ot OCA B
CbOTBETCTBME C pa3nopeadbute Ha YcTaBa Ha ApYKeCcTBOTO U MONMTUKATA 3@ Bb3HArpaxkaeHuATa.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE NOYYaBaT AOMbAHUTEIHU Bb3HarparKAeHMA, CBbP3aHN C
ocbllecTBABaHUTe OT ,bbarapcka ¢doHmoBa bopca” ALl geitHocTM Mo 3aKOHa 3a MNasapuTe Ha
$GMHAHCOBM WMHCTPYMEHTM KATO MasapeH onepatop, oAobpeH MexaHM3bM 3a nybauKyBaHe W
aAMUHUCTPATOP Ha beHYMapKoBe.

MoBeye MHPOpPMaLMA OTHOCHO MOJYyYEHUTE Bb3HArpaxKAeHWsa OT 4yneHoBeTe Ha CbBeTa Ha
AVNPEKTOPUTE Ha PYKECTBOTO-Malika MoKe Aa 6bae HamepeHa B T. 1.9.1 oT HacToALMA AOKNAA.

NHPopMaLmA OTHOCHO MOJIlyYEeHUTE Bb3HArparkAeHUA Ha KAKYOBMA YNpPaBJEHCKM MEepPCOHan Ha
lpynaTa moxke Aa 6bae HamepeHa B T. 37 ,,CBbp3aHM ANLa U CAENKM CbC CBbP3aHM amua“ ot
OOKYMEHT ,,[TpUN0KEHNA KbM KOHCONMANPAH PMHAHCOB oT4eT 3a 2023 r.“

lpyna Bbarapcka ¢oHmoBa 6opca ALl AOKNagBa €XerogHo KaTo 4YacT OT AeKnapaumata 3a
KOPNOPATUBHO YyMpaBAeHME KbM TOAULIHMA KOHCOAMAMPAH (PUHAHCOB OTYET U HedMHAHCOBA
nupopmauma. Kakto npes 2022 r. Taka v npe3 2023 rogmHa lpynaTa A06poOBOMHO W3roTeA
HedMHAHCOBA AeKNapaumsa Ha UHAMBMAYAIHA U KOHconanpaHa basa.
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3. WH®OPMALMA 3A AEMHOCTTA
3.1. ,,bvarapcka ¢poHgoBa 6opca” ALl — ApyKecTBO-MaMKa

3.1.1. Nasapwu

PerynupaHuaT nasap, opraHM3umpaH ot , bbarapcka poHaosa 6opca” AL ce cbCToM OT ABa Nasapa —
OcHoBeH nasap BSE u AntepHaTuBeH nasap BaSE. Te3u nasapu ca cermeHTMpaHW Ha 6asa
KauyeCTBEHWU W KONMYECTBEHM KPUTEPUM MO OTHOLWEHME Ha EMUTEHTUTE U TEXHUTE EMUCUU
®OUHAHCOBM WMHCTPYMEHTU, B T.4. BUAA HA GUHAHCOBUTE MHCTPYMEHTU, cneumPuuHmM U3MCKBaHUA
OTHOCHO aKLMOHEpHaTa CTPYKTYpa Ha eMUTEHTUTe, PUHAHCOBUTE MM NOKA3aTeNn, IUKBUAHOCT U
pa3KpuMBaHe Ha MHbOpMaLUS.

B ponb/iHEHME KbMm peryavpanua nasap, ,bbarapcka doHgosa bopca” Al opraHusmpa KaTo
MHOrOCTPaHHa CMCTEMa 33 TbProsus:

- MCT Na3ap 3a pactex Ha MCI beam (Bulgarian Enterprise Accelerator Market), koliTo ocurypsaBsa
Ha ManKkuA n cpefeH bM3HeC Bb3MOXKHOCT 32 HabMpaHe Ha KanuTan Npu no-obiek4yeHn ycnosma B
CpaBHEHMeE C peryamMpaHuA nasap, Kato B CbLLOTO BpeMe MM NpeaocTasu CXO4HW NPeaAnMCTBA Ha
Te3n Ha nybanyHuTe KomnaHuu. bopcata nonyum opgobpeHne 3a opraHM3MpaHeTo Ha nasapa 3a
pactex Ha MCI beam ot KomucusaTa 3a puHaHcoB Haa30p B Kpasa Ha 2018 .

- MCT Ma3ap MTF BSE International, KoliTo npeaocTaBa Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPU A3
ansepcuduumpat csomute noptdennm ¢ PUHAHCOBM MHCTPYMEHTU, U3O3LEHM OT €4HM OT Hall-
W3BECTHUTE U IMKBUAHM KOMNAHUM B CBeTa. BcMUKM MHCTpYymeHTH Ha nasap MTF BSE International
MMaT perucTpupaH MmapkeT-menkbp — Tradegate AG, KoeTO npaBuM JMKBUAHOCTTA C TAX
N3KNHOUYNTENHO BUCOKA. CbLUMHCKOTO NpexBbp/isiHe Ha MHCTpymeHTUTe ctasa B Clearstream Banking
S.A., llokcembypr mexay LieHTpaneH geno3sutap n Tradegate AG. LieHTpaneH genosutap Boau
perncTpuTe Ha npuTexartennte Ha GUHAHCOBU MHCTPYMEHTU NPU CAENKN CKAtoYeHU Ha BOB.

HoBu eMUTEHTU, OTNNCAHN eMUCUN U yBen4yeHnA Ha Kanutan

KaKTo ce Buxga oT cneaBaliata Tabanua, 6poat Ha emucunte GUHAHCOBU MHCTPYMEHTU, AONYCHATH
0O TbproBusi Ha nasapute Ha B®B kbm 31.12.2023 r. ce yBenuyaBa Ao 779 6p., A4OKATO KbMm
31.12.2022 r. 6poat e 775. NpomaAHaTa ce AbAXM OCHOBHO Ha BK/IOYBAHETO Ha HOBM EMMUCUM
obauraymm Ha CermeHT 3a obanraumm Ha OcHoBeH nasap BSE, c KoeTo 6poAaT MM Kbm Kpasa Ha 2023
r. e 95. YBennueHne nma n Ha 6poa emmncum Ha lMasapa 3a pacrtexxk Ha MCI beam. Kbm 31.12.2023
r. Ha CermeHT beam AKumu ca pernctpmupanm 16 emmcum n eaHa emucusa obanraumm.
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PEI'MCTpMpaHM EMUCUN NO CETMEHTU!

Ma3apeH cermeHT \ Pernctpupanu emmcumn 31.12.2023 31.12.2022 WU3meHeHue
CermeHT akuumn Premium, nasap BSE 10 7 3
CermeHT akumm Standard, nasap BSE 51 58 -7
CermeHT 32 60pCOBO TbPryBaHW NPoAyKTH, Nasap BSE 22 20 2
CermeHT 33 Apy»KecTBa CbC cneumasHa MHBeCTULMOHHA Len, nasap BSE 16 16 -
CermeHT 33 AbpKaBHU LEHHU KHUMKa, nasap BSE 15 16 -1
CermeHT 33 KOMMEHCATOPHW MHCTPYMEHTH, nasap BSE 3 3 -
CermeHT 3a ob6auraymm, nasap BSE 95 85 10
beam Akuuun, nazap BEAM 16 10 6
beam O6auraumm, nasap BEAM 1 - 1
CermeHT aKkuuu, nasap BaSE 130 131 -1
CermeHT 33 Apy»KecTBa CbC cneumasHa MHBECTULMOHHA Len, na3ap BaSE 33 35 -2
MTF BSE International 387 394 -7
O6wo 779 775 4

HoBn eMnTeHTH (CpaBHEHME Ha AOMNYCHATUTE A0 TbPrOBUA EMUCUM MO Nasapu U CErMeHTK):

CermeHTt Masap 2023 2022
CermeHT 3a NbpBMYHO NYBAMYHO NpeanaraHe BSE 1 0
CermeHT akumm Standard BSE 0 3
CermeHT 32 Apy»KecTBa CbC cneumanHa MHBECTULMOHHA Len BSE 0 0
CermeHT 3a 0b6/Mraumm BSE 19 11
CermeHT 3a 60PCOBO TbPryBaHU NPOAYKTH BSE 2 5
CermeHT 33 AbPKaBHU LEHHM KHUXKA BSE 0 1
beam Akuumu BEAM 6 3
beam IPO BEAM 2 6
beam O6auraymm BEAM 1 0
MTF BSE International MTFINT 1 209
06uo: 32 238

MpeKkpaTeHN eMUCUK:

lMpeKpaTteHn eMUCUMU NO CErMEHT Emuncun

CermeHT 3a 06aunraumm BSE 9
CermeHT 3a 60pPCOBO TbPryBaHU NPOAYKTH BSE 2
CermeHT 3a ALK BSE 1
CermeHT aKkuum BaSE 5
MTF BSE International MTFINT 8
O6uwo: 25
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NHbopMaLma 3a HOBMA KanuTan, HabpaH Ha NasapuTe, opraHnsnpaHm ot bOb 3a nepmnoga 2019 .
— 2023 r. (MnH. n1B.) e NnpeacTaBeHa B cnegHata durypa™:

Hos Kanutan, HabpaH Ha Nnasapute, opraHu3upaHu ot OB
3a nepuoaa 2019 r. — 2023 r. (mnH. nB.)

900
800
700 252
600
500
280
400
291
300 322 129 561
200
317
100 203
172 121
0
2019 2020 2021 2022 2023

H obaurauum aKkuum

*Mazap MTF BSE International He e 8Kk04eH.

3.1.2. Toprosusa

NHopmauma 3a rogmiHmMa obopoT 1 6pos caenku, ckntodeHn Ha bPb 3a nepnoga 2019 r. — 2023
r. € npeAcTaBeHa Ha cnegHaTa ¢urypa:

FopuweH o6opoT u 6poit caenkn, ckaroueHn Ha b®b 3a nepuoga 2019 r. — 2023 r.

1200 120 000

1 000 101 024 100 000
800 80 000
600 60 000
400 40 000
200 20 000

0 0
2019 2020 2021 2022 2023
N [oauweH 060poT (MAH. nB., N9Ba cKana) —&— Bpolii caenku (aAcHa ckana)
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NHopmauma 3a CTPyKTypaTa Ha TbprosuAaTa Ha bPb no nasapHu cermeHTn kbm 31.12.2023 r. e
npeacraBeHa Ha cnegHaTa ourypa:

CTpyKTypa Ha TbprosuaTa Ha b®b no nasapHu cermeHTM Kbm 31.12.2023 r.

9.45%

32.38%
36.05%
Premium
= Standard
BEAM 10.03%
= BSE International 9.70% 2.39%

AntepHaTMBeH nasap

Apyru (BKN. cermeHT o6auraumum, IPO Ha perynmpaH nasap U 60pcoBo TbpPryBaHU NPOAYKTH)

NHbopmaLma 3a gecetTre EMUCUMN aKLUMM C HAU-BUCOK BPOI CKIOYEHM CAENKM Ha peryanpaH nasap
M nasap 3a pactexx Ha MCI beam npe3 2023 r. e npeAcTaBeHa Ha cnegHaTa urypa:

[eceTTe eMUCUM aKLUU C HAA-BUCOK BPOii CKNOYEHU CAENKN Ha peryaupaH nasap
M nasap 3a pacrex Ha MCIN beam npes 2023 r.

Heoxum AL, N 1607

Espoxong bvarapua AL [N 1719

Xumumnopt ALl I 1967
Bvarapcka poHgosa 6opca AL NN 2 196
OpoHamukc Kenuton AL [N 2211
Arpwua T'pyn Xonguur AL N 2 555
ApgaHc Tepadorna AACUL, NN 2 998
Losepvie O6eanHer Xonguur AL, NG 3936
Codapma Al-Codus NN 4142

Wenm rpyn AL I S 346

0 1000 2000 3000 4000 5000 6 000
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OTpacnoBa CTPYKTypa Ha TbProBuATa

NHbopMaLmaA 3a CTPYKTypa Ha TbprosusaTa no cektopu (ton 10) 3a 2023 r. e npeacTaBeHa B ciegHaTta
Tabnuua:

CeKTOp bpoii U3TbprysaHu O6opor (ns.)

cAenku norose
PUHAHCOBU M 3aCTPaxOBATENHN AENHOCTU 33304 65166 174 273151924
Onepaunn c HeABUXKUMU UMOTHU 1472 13 044 261 61818 387
MpodecroHanHM AEAHOCTM N HAYYHW U3cneaBaHuA 7434 12416931 52482 298
MpepaboTBalla NPOMULLIEHOCT 13 027 8435 380 42 886 754
Cb3aaBaHe M pa3nNpoCcTpaHeHMe Ha MHPOPMALMA U TBOPYECKM 452 1113458 8371661
NPOAYKTU; AaneKocbobLeHns
TbproBus; PEMOHT Ha aBTOMOOUAN N MOTOLUKAETH 2205 3192449 7 041 888
Mpon3BoACTBO M pasnpegeneHne Ha enekTpuyecka m 140 1394038 3913475
TOM/IMHHA eHeprua U Ha ra30o06pas3Hun ropnea
KynTypa, cnopT v pa3sieyeHuna 1100 125 066 1858 785
TpaHCnopT, CKAaANpaHe 1 noLm 438 141921 1016438
CrpouTtenctso 199 232 195 946 399

MasapHa Kanutanusauma Ha bopcarta

Kbm 31.12.2023 r. obujata nasapHaTta KanuTaamMsauusa Ha peryavpaHusa nasap v Ha [Masapa 3a
pactexx Ha MCI beam, opraHusmpaHu ot ,bbarapcka ¢oHaoBa 6opca” Al e B pa3mep Ha
15 500 981 602 n.. (nazap MTF BSE International He e BKtoYeH) KoeTo npeacTaBnsBa cnag c 48.63
% B CpaBHEHWE C OTYETEHATa B Kpad Ha 2022 roamnHa. ToBa ce Ab/IKU 40 ronAma CTENeH Ha cnaja B
KanutanmsaumAata Ha AntepHaTtueeH nasap BaSE, CermeHTt akumm ¢ 86 %. Kanutanusauymara Ha
AnTtepHaTueeH nasap Base cnagHa 3HauuTenHo nopagu PeweHne Ha KOH Ne 972-906/26.10.2023 r.
32 NpuaaraHe Ha NPUHYAUTENHA AAMUHUCTPATMBHA MAPKA 32 NpeKpaTABaHe Ha perncrpaumarta Ha
emucuaTa akumu, nsaageHa ot Kenutovn Kodcent iumuten AL (CCL) Ha CermeHT AKUmH.

Kanutanmnsaumnata Ha CermeHT akunm Premium, OcHoBeH nasap BSE otbennsa cepuoseH pbeT OT
92.61 % cnpamo oTtyeTeHaTa Kbm 31.12.2022 r. Kanutanmnsauuata Ha KomnaHumte ot CermeHTa 3a
ACULL Ha OcHoBeH na3ap BSE HapacHa ¢ 4%, a Ta3u Ha CermeHTa 3a ACUL, Ha AnTepHaTuUBEH nasap
BaSE ¢ 23% .

Kanutanusaumata Ha KomnaHuuTe OT Ma3apa 3a pactexxk Ha MCIN beam HapacHa ¢ 32%.
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NMHbopmauma 3a nasapHaTa KanuTtanmsauma Ha bPB 3a nepuoga 2019 — 2023 r. (MAH. nB.) €

npeacrtaBeHa Ha ciefHaTa ¢urypa™:

MasapHa Kanutanusauua Ha b®b 3a nepnoaa 2019 — 2023 r. (MnH. nB.)

200000 186943  30.00%
180 000 16780
25.00%
160 000 o p—— o 24.05% ’
438 97¢
140 000 o
118 669 117 899 .00%
120 000 .
100 000 15.00%
80 000
10.00%
60 000
40000 27904 28355 30781 30176 ‘o0
. 0
0 0.00%

2019

2020

N MNa3apHa Kanutaausauusa (MAaH. ns.)

*I‘Ia3ap MTF BSE International He e 8Knt0YeH.

[Ma3apHa KanuTannsauma no nasapHu cermeHTM/na3apM

2021

N GBI (MAH. nB.)

2023

—&— MNasapHa Kanutanusauua / GBI

31.12.2023r. 31.12.2022 . U3meHeHune
MasapeH cermeHT/Ma3zap
B neBa B eBpo B neBa B eBpo

CermeHT akumm Premium, BSE| 3083 129277| 1576378968 1600720017 818 435 149 92,61%
CermeHT aKumm Standard, BSE| 7745938385| 3960435409 8138367101| 4161081025 -4,82%
CermeHT 32 1CUL, BSE 1191177 074 609039 167 | 1144756312 585 304 608 4,06%
CermeHT aKuuu, BaSE 2628119832 | 1343736333| 18622746624 | 9521659155 -85,89%
CermeHT 32 1CUL, BaSE 416 210592 212 805 097 339207 254 173 433 915 22,70%
Masap 3a pactexx beam 436 406 443 223131071 330454 187 168 958 543 32,06%
O6wo*: [ 15500981 602 | 7925526044 | 30176251496 | 15428 872 395 -48,63%

*Mazap MTF BSE International He e 8KkntoYeH.

MHpeKeu Ha Bbarapcka ¢poHpoBa 6opca

BcnykM nHAaekcn Ha bPb otbenassaTt nosuweHne B Kpaa Ha 2023 rogMHa KaTo CTOMHOCTTA Ha
OCHOBHMA MHAeKc SOFIX HapacHa ¢ 27 % a0 765.12 nyHkTta. BGBX40 otbenasa pbeT oT 13.35 % Ao
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157.87 nyHkta. NMpn BGTR30 pbetwT e € 9.33% Ao 799.44 nyHkTa. CtonmHocTTa Ha BGREIT HapacHa ¢
3.89% p0 190.30 nyHKTa.

Mpe3 2023 r. bbarapcka doHaoBa Gopca crapTUpa M34MC/IABAHETO Ha HOB HOPCOB MHAEKC Ha
ApyxectBaTa Ha [asap 3a pactex Ha MCI beam — beamX. OdumumanHo ToM 3ano4yHa pa ce
nsumncnasa ot 18 centemspu 2023 r. ¢ HayanHaTa ctoMHocT 100 nyHKTa. bpoAT Ha emucuuTe,
BK/ItOYeHM B 6a3aTta 3a u3umncnasBaHe Ha nHaekca, e 10. Kbm 31.12.2023 r. cToiHOCTTa Ha beamX e
101.85.

NHdopmaums 3a AMHaMKUKaTa Ha uHAeKcuTe Ha BOB (B %) npes 2023 r. morKe Aa 6bae HamepeHa
Ha cneaHaTta purypa:

[AuHamuKa Ha nHaeKcuTe Ha BPB (B %) npe3 2023 r.

30%
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20%

15% e SOFIX

e BGREIT
10% BGTR30

e BGBX40
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|
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-5%
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YneHoBe Ha BPB n cbBeTHMUM Ha Ma3ap 3a pactexxk Ha MCI beam

Kbm 31.12.2023 r. 6poAaT Ha uneHoBeTe Ha BPB e 43 (yetmpuaecer u Tpu). MNpes 2023 r. e
NpeKpaTeHo Y/eHCTBOTO Ha ABa MHBECTULMOHHKM nocpegHuKa. Kbm 31.12.2022 r. yneHoBeTe Ha
BopcaTa ca 45 (4yeTupugecer u ner).

Kbm 31.12.2023 r., 6posT Ha cbBeTHMUMTE Ha Ma3ap 3a pactex Ha MCIM beam e 22 (aBageceT v aBa)
KaTo 8 (ocem) ca MHBECTULMOHHM NOCpeaHMKa - YneHoBe Ha BOB. Mpe3 2023 r. e npeKkpaTeH CTaTyTbT
Ha 3 (Tpu) cbBEeTHUKa.

Cnucbum ¢ yuneHoseTe Ha bopcata U CcbC CbBETHULUTE Ca NpeacCTaBeHU KaTo [TpuioKeHna Kbm
AOKNAAa 33 AeMNHOCTTa.
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3.2. , bvarapcka He3aBMcuMma eHepruitHa 6opca” EALL

3.2.1. Nasapwu

BHEE EA[ ponpuHaca 3a pasBUTMETO Ha Masapa Ha enekTpoeHeprua B bbarapua, Kato upes
WMHTErpMpaHeTo Ha Pa3/IMYHM CErMEHTHM 3a TbProBMA C IEKTPUYECKA eHeprua ¢ pusnyecka A4oCTaBKa
W npenocTaBAHETO Ha AOMbAHUTENHU YCAYrK, AaBa Bb3MOXHOCT 33 BbBe)KJaHe Ha HOBM
WHCTPYMEHTU U NPOAYKTU 33 TbProBUA 1 330BOJIABA HYXKAMTE HA Na3apHUTE yHaCTHULN.

JInueHsnoHHaTa I,Cl,eﬁHOCT, KOATO ,ﬂ,py)-KeCTBOTO pa3BuBa, BK/KO4BA OpraHn3npaHe Ha 60pCOB na3sap
CbC CnegHnTe CermeHTun C ¢M3VI‘-I€CKa A0CTaBKa, pa3geneHn no nepmnod Ha TbprysaHata h 4O0CTaBAHa
€/1IeKTpn4ecCKa eHepruma:

e ,leH Hanpea” (Day Ahead market — DAM);
e B pamkute Ha geHAa” (Intraday market — IDM);
e BycTpaHHu gorosopu” (Bilateral contracts — BC).

MbpBMTE ABa OT TE3M NA3aPHU CEFMEHTM BeYe y4acTBaT B 06egMHEHME C BbTPELWHOOOLWHOCTHUTE 33
EBponencKkms cblo3 eNeKTPOeHEPrniHN opraHnsmpaHn nasapy DAM mn IDM, cbriacHo Bb3npueTuTe
Ha eBPOMEenCcKo HUBO MEeXaHU3MK U LieNeBn Moaen M B U3nbaHeHne Ha PernamenT (EC) 2015/1222
Ha KomucuaTa ot 24 onm 2015 rogmnHa 3a yCcTaHOBABAHE HA HACOKM OTHOCHO pa3npeaenAaHeTo Ha
npeHocHaTa CNOCOBHOCT M ynNpaB/IEHNETO Ha NPETOBapPBaHETO.

HenunueH3snoHHaTa 4eMHOCT, KoATO [ py*KecTBOTO NPoAbAXKaBa A3 Pa3BUBa, BK/OYBA NPeaoCTaBAHE
Ha yCAyru no AoKnagBaHe Ha JaHHU CblrNacHO M3UCKBaHMATA Ha PernameHT (EC) Ne 1227/2011 Ha
EBponenckma napsiameHT M Ha CbBeta oT 25 oktomBpu 2011 rogmHa OTHOCHO MHTErputeTa M
Npo3paYyHOCTTa Ha Masapa 3a TbproBua Ha eapo ¢ eHeprua (REMIT), Kakto M ycayru no
npeaocTtaBAHe Ha AaHHM 3a Masapa, CBbP3aHWU C NOCTUTHATU LLEHW M TbPrysBaHM KOAMYECTBA Ha
nasapHuUTe cermeHTN agmuHucTpupanm ot bHEB EALL.

OcBeH [OOKNagBaHETO Ha AaHHW CbrnacHo M3MCKBaHMATA Ha Pernament (EC) Ne 1227/2011,
[pyKecTBOTO NpenocTaBa ycayrn 3a nybankyBaHe Ha BbTpelwHa UHPopmMauma Ha naatdopma 3a
pa3sKkpmBaHe Ha BbTpelHa nHbopmauma. NMnatdopmarta 3a paskpuBaHe Ha BbTpelHa nHopmauma
Ha BHEB EA/l 6ewe ceptuduumpaHa ot AreHumaATa 3a CbTPYAHMUYECTBO MEXAY perynatopurte Ha
eHeprusa (ACER) n BKAtoYeHa B CNUCHKA Ha naaTpopmuTe 3a BbTpelHa nHpopmaums, nybankysaH
Ha MHTepHeT cTpaHumuaTta Ha ACER.

B ponbnHeHue, ot 03.06.2019 r., cnepq ycnewHu nperosopu, [py*KecTtBoTo CTapTUpPa AUCTBAHE Ha
6bsrapcku eHepruiiin ¢rovbpcu Ha EBponeiickata EHepruinHa Bopca (EEX AG), koeTo Mma 3a uen,
KAKTO NpeaoCcTaBAHETO HA Bb3MOXKHOCT 33 XeAXMPaHe Ha PUCKA NpU AbATOCPOYHO NAAHMPAHE Ha
eHeprnmHoTo NopTPoaMo, Taka U reHepUPaHEeTO Ha LLEHOBW CUTHAN 3a AbATOCPOYHM MPOAYKTU C
OUHAHCOB CETBL/IMEHT, YMATO KAUPUHI Ce M3BbPLBa NO AHEBHa LeHa 6a3oB ToBap Ha nasapeH
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cermeHT ,,[leH Hanpes”. 3a nepuoaa 01.01.2023 — 31.12.2023 r. Ha EEX ca TbpryBaHun 6barapcku
droubpcu 3a Hag 1,8 TWh, KaTo ca pernctpmpanm 8 TbproBCKM YH4aCTHUKA, aKTUBHW B Na3apHaTa 30Ha
Ha Penybauka bvarapuma.

3.2.2.  AAaMMHUCTpUpPaHE Ha Na3apHUTE CerMeHTH

MasapeH cermeHT ,,[eH Hanpeg"” (DAM)

3a agMuHUcTpupaHe Ha 6opcosua cermeHT DAM BHEBE EAL m3bpa mogen Ha onepupaHe B
MapTHbOPCTBO C PEHOMMPAH M ONUTEH eBponenckn BopcoB onepatop — T.Hap. “Serviced Power
Exchange”. 3a uenTa 1 B pe3y/TaT Ha NpoBeAeHa npoueaypa no M3bop Ha AOCTaBYMK, Ha 21.04.2015
r. BHEB EALl ckntoun gorosop ¢ Nord Pool Group AS 3a npeaocTaBsHe Ha yC/1yru Nno ornepupaHe Ha
6opcoB nasapeH cermeHT DAM.

Nord Pool Group AS onepupa na3apute B Hopserua, daHusa, Weeuma, ®uHnaHaua, ECToHMA,
Nateua, lntBa. [lpy*KecTBOTO onepupa 1 eaHa ot gseTte 6opcu BbB BennkobputanHma (N2EX). 394
KomnaHuu oT 20 abpxKasBu TbprysaT Ha nasapute Ha Nord Pool Group AS. MNoaobeH gorosop 3a
naptHbopctBo ¢ Nord Pool Group AS mmaTt v nasapHuUAT onepaTtop Ha PenybanKka XbpBaTcka —
CROPEX.

MN36paHmAaT noaxos ocurypu 6e3npenaTCTBEHOTO MHTErpMpaHe Ha 6brapckata NasapHa 30Ha KbM
Bb3MpMeTMs Ha 0bL0eBPONENCKO HUBO MoAeN 3a obeanHaBaHe Ha bopcoBuUTe Nasapu.

MHTerpupaHeTo Ha nasapHUA CErmeHT 4pe3 Obarapo-rpblKaTa rpaHULA Ce OCbLLEeCTBM Ha
10.05.2021 r., a Ha 6barapo-pymbHCcKaTa Ha 30.10.2021 r.

MasapeH cermeHT ,, B pamkute Ha aeHa” (IDM)

3a agMUMHUCTPUpPaHe Ha bopcoBmA NasapeH cermeHT ,,B pamkute Ha aeHa” BHEB EAL] oTHoBO n3bpa
MOZAEN Ha onepupaHe B NAapTHbOPCTBO C PEHOMMPAH M ONUTEH eBPONenckn 6opcos onepatop —
“Serviced Power Exchange model”. 3a uenta u B pe3ynTaT Ha NpoBeAeHa npoueaypa no nsbop Ha
[OCTaBYMK, Ha 28.02.2017 r. BHEB EAJ] ckntoum porosop ¢ Nord Pool Group AS 3a npesoctaBsHe Ha
yCAyru no onepupaHe Ha 6opcoB nasapeH cermeHT , B pamkute Ha aeHs” (IDM). Bcnheactsme Ha
ycrnelwHa noAarotoBka OT cTpaHa Ha BHEB EA, npomenn B MTEE (MpaBuna 3a Tbprosusa ¢
€N1eKTPUYECKa eHeprmns), KakTo M roTOBHOCTTa Ha He3aBUCMMMA NpeHoceH onepatop (ECO EAL),
CTapTbT HA peanHaTa paboTa Ha HOBMA Na3apeH CermeHT Ce CbCToA B HA4asnoTo Ha anpua 2018 r., a
WHTErpMpaHeTo Ha Nas3apHMA CermeHT 4ype3 6bArapo-pymbHCKaTa rpaHuUa Ce OCbLLecTBM Ha
19.11.2019 r., a Ha 6barapo-rpbuKaTa Ha 30.11.2022 r.

MasapeH cermeHT ,,[ABycTpaHHu aorosopu’ (BC)

3a afAMMHUCTPMPAHE Ha LLeHTPAIN3NPaHMA Na3ap 3a NOKYNKo-npoaarkba Ha enekTpuyecKka eHeprua
nocpeacTBoM AByCTpaHHM gorosopu BHEB EA/l nsbpa nogxoaa Ha non3saHe Ha naatpopma ypes
NMLEH3UpaHe MKW Taka HapedveHuA ,SaaS — Software as a service”, nogxos, KOWTO e LUMPOKO
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pa3npocTpaHeH cpen 6opcoBMTe onepaTopm KaTo ePpeKTUBEH U MIKOHOMUYECKM LienecbobpaseH. 3a
uenta npes 2016 r. BHEB EA/] ckntoum aorosop 3a npeaocTaBaHe Ha ycayra ¢ egMH oT BoAewmTe B
EBpona goctaBuMumn Ha Nog0OHM eNeKTPOHHU cucTemm 3a Tbprosusa — Trayport Itd. KomnaHuaTa-
AOCTABYMK NPESOCTaBA WMPOK HABOP OT yCayru KakTo 3a 6opcosm onepaTopu, Taka M 3a TbProBCKU
yYacTHuum. Trayport ltd. npegoctasa TbproBcka naaTtpopma, Ypes Koato PpyHKUMOHMpaAT Hag 35
opraHu3uMpaHu nasapu B EBpona (6opcosu nasapu 1 6pokepckn nnathopmu), Ha KOUTO ce Tbpryea
efNleKTpuyecka eHeprua u/vam npUpoaeH ras.

CpaBHeHMe No nasapHU cermeHTu

Mapametbp 2023 2022 %
CpeaHa ueHa 6a30B ToBap cermeHT [leH Hanpep, 203.10 ns. 495.28 ns. -59.0%
O6uwo TbpryBaH 6a3oB obem cermeHT [leH Hanpep, 27 662 347.8 MWh | 27 924 696.3 MWh -0.9%

CpeaHonpeTerneHa LeHa cermeHT B pamkuTe Ha
AeHA 210.10 ns. 503.34 ns. -58%

O6wwo TbpryBaH ob6em B pamkute Ha aeHA 2 279 559.4 MWh 1187 796.3 MWh 92%

CpeaHonpererfieHa LeHa A0CTaBeHM KOMYecTBa

cermeHT [iBycTpaHHU 4,0roBOpU 288.68 n8./MWh 491.20 ns./MWh -41%
06110 gocTaBeHU KonvecTsa [ByCcTPaHHU
porosopum 7 539 788 MWh 8 702 961 MWh -13%

CnucbK C uneHoseTe Ha ,bbarapcka HesaBucuma eHepruitHa 6opca” EAL e npeactaBeH KaTo

MpunoXkeHne KbM A0KNAAa 33 AeNHOCTTa.
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3.3. Mporpamu, NPUOPUTETU U pa3BUTUE

B®b vma nosedve oT 15rogMWHO NApPTHLOPCTBO C HEMCKMA OMepaTop
[Joiiye bbop3e, Kato oT M. toHM 2008 r. TbprosuaTa Ha bopcata ce

Deutsche OCbLLECTBABA Ypes Tbprosckata naatdopma Ha Hdoiye bbopse - T7®. B
Boerse AOMb/IHEHME, OT cblata AaTta [oindve bbop3e Kankynupa yetnpute
Group OCHOBHM MHAeKca Ha BDB (SOFIX, BGBX40, BGTR30 n BGREIT), KaKTo 1

pa3npoCTpaHABa NasapHu AaHHM OT BDB Ha YyKAecTpaHHM BEHAO0PMW.

Ot mecey, tonm 2021 r. Ha BPBE ctapTmpa nasap MTF BSE International,
Ha KOMTO KbM MOMEHTA Ce TbprysBaT akuuuTe Ha 65130 400 TOnN
cBeToBHM KomnaHuu, ETF-u n kpunto ETN-n.

KbMm gartata Ha M3roTBAHe Ha HacToAWMA AoKAa4, ,,bbarapcka ¢oHaoBa
6opca“ AL cb3pane HoB cermeHT ,EuroBridge Market” Ha OcHOBHMA
nasap BSE, ype3 KOWMTO ce ocurypsiBa Bb3MOXKHOCT 3a Ob/rapcku
eMUTEHTU Ja 6baaT AonycHaTM A0 TbProBMA Ha OpraHuM3MpaH oT
Deutsche Boerse AG perynvpaH nasap Ha GUHAHCOBU UHCTPYMEHTU.

BDBE paboTu B TACHO CbTPYAHNYECTBO C MUHUCTEPCTBO Ha MHAHCKTE 33
peanusnpaHe Ha nporpama 3a Nyb/AMYHO MpeasiaraHe Ha AbpPrKaBHU

Government

Securities ueHHn KHmKa (ALK) Ha perynunpan nasap B bbarapusa npegHasHaveHa
Programme 33 MHAMBMAYANHW MHBECTUTOpPU. ToBa OWM yBENIMYMAO MHOFOKPATHO
6poA Ha aKTMBHUTE MHBECTUTOPU Ha BPB, 6K aKTMBMpPaANo BTOpMYHATA
Tbproeua Ha ALK, KakTo 1 We NoBMLIM aTPAKTUBHOCTTA Ha bbarapckua

KanuMTanoB nasap KaTto uAno.
BeamUp Lab e nporpama 3a cTumynmpaHe M HacbpyaBaHe pacTe)ka Ha
beamUp Lab O6bAraPCKU CTapTbNKU, MaNKK U CpegHU KoMmnaHuu. Llenta Ha nporpamara
‘ € [Aa OTAMYM NEepPCrneKTUBHU U MHOBATUBHU ObArapCcKM KOMMNaHUK C
V o ycTonymem 6MsHec mogenu, Aa UM gage BMAMMOCT npea noTeHuManHm

WHBECTUTOPU, KAKTO M A3 MOBULWM TAXHOTO 3HAHME OTHOCHO
Bb3MOMKHOCTUTE 33 OWHaHcupaHe. B Kpaa Ha 2023 r. 3ano4yHa
4eTBBPTOTO M3AaHME Ha aKcenepaTopckaTta nporpama beamUp Lab.
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BDE nnaHuWpa fa cTapTUpa eNeKTpoHHA naaTdopma 3a CKAYBaHE U
perncTpaumsa Ha 4OroBopu 3a 3aeM Ha GUHAHCOBU MHCTPYMeEHTHU. LienTa

Stock Ha BPb e ga cTMynnpa KbcuTe NpogaKbu 1 No To3M HaunH Aa Nnogo6pu
Lending JIMKBMAHOCTTAa Ha nasapa. [natdopmaTta 3a 3aemaHe e cpeg
Platform npeanocTaBKMTE 3a BbBEXAaHe Ha AepPUBaTUBHM NPOAYKTM B 6baelue.

MapTHbopcTBOoTO € LSEG Data & Analytics (Refinitiv) we npepocrass
AaHHM 3@ YCTOMYMBOTO nNpeactaBaHe Ha Obarapckute nybAnMYHM

LSEG RRRiVics KoMnaHuu. [laHHuTe noz Gpopmata Ha OLEHKM LLLe NOCAYKaT 3a M36op Ha
ApYy*KecTBaTa, KOMTO We 6baaT BKAOYeHU B b6baewms ESG MHAeKc Ha
BPb. HoBMAT MHAEKC We cTapTUpa B cpedaTta Ha 2024 r.

Oxygen e uHnuMaTuBa Ha bbarapcka ¢oHgosa bopca n AbluepHaTa i
KomnaHua PaHeHWDbN MapKeT CbpPBUCU3 M € MbpBa MO poga Cu B
Bbarapus. Nnatdopmarta AaBa Bb3MOXKHOCT Ha 6bArapckMTe KOMNaHUM

m A3 U3MepBaT M OTYMTAT CBOETO €KOJIOTMYHO, COLIMATHO M KOPNOPaTUBHO
Bb3AENCTBME, KaTO NOMYyYaT OLEHKA Ha TEXHUA BbINEepPoAEeH OTNeYaThbK,
KaKTO M Ha Apyrn MHAMKATOPK, CBbP3aHu ¢ ESG.

OT Hayanoto Ha 2024 r. KOMNAHUKUTE MOraT Aa ce Bb3MN013BaT OT HOBUTE
Bb3MOXHOCTM Ha nnatdopmata Oxygen. MybanuHUTE ApyKecTBa morat
HanbnHO 6e3nfaTHO Aa M34YMCNABAT BbLINEPOAHMA CUM  OTNEYaTHK,
6narogapeHne Ha NapTHbOPCTBOTO C rnobanHaTta naatpopma Synesgy,
OVUTUTANHO pelleHne 3a OLEeHKa Ha eKONornyHaTta, coumanHaTta u
KOprnopaTMBHA YCTOMYMBOCT Ha MeXXayHapoaHaTta komnaHusa ICAP CRIF.

Kbm partata Ha M3roTBAHe Ha oTdyeTa NaaTdopmaTa ce u3nonsea ot 17
KOMMAHUKU, YUUTO GUMHAHCOBU MHCTPYMEHTU Ca PETUCTPUPAHM 33
TbproBuAa Ha bopcata M eaHa KOmMaHMA, KoATOo He e nybauMyHa no
cmucbna Ha 3MMUK.

Ha 18 aHyapu 2024 r., nnatpopmata Oxygen cTaHa U eAUHCTBEHUAT
WHCTPYMeHT B bbarapua ¢ numueHs ot MnobanHata uMHWMUMATMBA 3a
oTumTaHe (GRI), no3BonsABaliku Ha bM3Heca 6bP30 U 1IeCHO Aa AOKNaABa
CNPAMO BCUYKM €BPONENCKN N MexXayHapoaHu ESG cTaHgapTy.
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Green Centre (GC) e Bogeuy think tank B obnactra Ha ycTonumsuTe
¢VHaHCKM U eHepreTMKa B bbarapua, cb3gageH No MHUMUMATMBA Ha
,bbnrapcka ¢oHgoBa bopca” Al M AbLEPHOTO APYKECTBO , bbarapcka
He3aBMCUMMa eHepruiiHa 6opca” EALL. 3eneHunAT LeHTbp nognomara 6Pb
n BHEB B ycunmaTa Mm 3a YCTOMYMBOCT. 3€NE€HUAT LEHTHP CbAENCTBA Ha
B®b npu paspaboTBaHeTo U NpuemaHeTo Ha Hacoku 3a ESG oTumTaHe 1
e Mma CBoATa ponAa B noaabprkaHeTo Ha nbpBuA ESG nHAeKkc B
bbarapua. Mpe3s 2024 r. 3eneHUAT UEHTbP LWe opraHumsupa 4
CTpaTernyeckn cpewm, npegHasHayYeHU a3 MNOKaXKaT ycToMuMBUTe
NPaKTUKN Ha NY6ANYHN N HENYOANYHN KOMMNAHUW.

BSE Advance e gbnrocpoyHa nporpama Ha bbarapcka ¢poHgoBa 6opca.
Ypes Hea bPBE BoauM ueneHacoyeHa M NPOAKTMBHA NOJINTUKA 3a

\ BSE nosBuwaBaHe Ha PpUHAHCOBATa rPAMOTHOCT Ha mMnaguTe xopa. BB cu

% ADVANCE napTHMpPA 3@ CbBMECTHM 06pa3oBaTe/IHU UHMUMATUBKN CbC CTOMAHCKUSA
dakyntetr Ha CY ,CB. KnumeHT Oxpuacku“, Bucweto yunmnuuwe no
3acTpaxoBaHe M PpUHAHCK, YHMBepCcUTETa 3@ HALMOHANHO U CBETOBHO
ctonaHcTeo m ¢ MY ,,Nancuint XuneHgapckn®. Mo AMHMA Ha nporpamaTa, B
B®BE ce npoBexKAaT PerynsapHU cpewm C y4eHUUU U CTYAEHTU, KOUTO
NposBsABaT MHTEPEC KbM KanuTaioBuA nasap.

Ha 27.04.2023 r. B ApYXEeCTBOTO-MalKa M B AbLEPHOTO APYKECTBO
,Bbarapcka HesaBucuma eHepruitHa 6opca” EAl cbBMeCTHO ¢ [MKYHUBP
AuniiBMbHT Bbarapua ce nposege 21-To usgaHMe Ha MHULMATMBaTA
,MeHNaKbp 33 eAnH aeH”.

BPb ce cTpemn Aa HanpaByM KanMTa0BKUSA Nasap aTPaKTUBEH 3a Kapuepa
cpen MnaguTte cCneumanucTi, Kakto M ga Hacbpyu Pa3BUTUETO UM U
oboratABaHeTo Ha KBanudpuKaumaTa um. B Ta3m Bpb3ka npes 2023 r., 3a
TpeTa roanHa, b®b Harpaau ¢ rpamotm 1 gage PUHaAHCOB CTUMYA Ha
OT/IMYHO NpeAcTaBuaAnTe ce Ha m3nutute Ha Komucma 3a dumHaHcos
Haa30p 3a 6POKEpPU U UHBECTULMOHHM KOHCY/ITAHTH.

Ypes nporpamata bB®Pb npegnara Bb3MOXKHOCTM 33 HEMATEH CTaXK 3a
3aBbPWNAK MarucTpu u 6akanaspu. OT Ta3m Bb3IMOXKHOCT npe3 2023 r.
ce Bb3M0A3Baxa CTYAEHTH, yyelwm B bbarapua u B Hyk6uHa.
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CnopasymeHue 3a CbTPyAHMYECTBO B cdepaTa Ha WMHBECTULUUTE
mexay b®Pb n o6wuHa Crapa 3aropa

My6anuHm Ha 12 aHyapu 2023 r. bbarapcka ¢poHpoBa 6opca u ObumHa Crapa
NapTHbOPCTBA 3aropa noanucaxa CnopasymeHue 3a CbTPYAHNYECTBO 33 MPUB/INYAHETO
Ha MOTEHUMaNHN MHBECTUTOPU KbM PErnoHa, KakTo U B NOAKpena Ha
KOMMaHUMTE C MHTEPEC Aa Ce MCTHAT Ha nasapuTe Ha bPb. Tosa e
NMbpBOTO NoA0OHO cnopasymeHue Ha bopcata ¢ obuwmHa B Bbarapus.
MapTHLOPCTBOTO € BaXHa CTbMKa KbM OCBHLLECTBABAHETO HAa peaumua
MHMUMATUBN C OByuyMTeNnHa M NPaKTUYecKa HaCOYeHOCT, KOWUTO Lie
NMOMOrHAaT Ha WHBECTMTOPWU OT uAna bbarapua ga HayyaT nosevye 3a
obewaBawm KomnaHum ot Ctapa 3aropa. OTBaps ce M ANPEKTEH KaHan
328 KOMYHMKaUMA 33 KOMMaHMM, Tbpcewm ¢uHaHCUpaHe, C
npeacTaBuTenu Ha bOB, kbaeTo cBo604HO Aa ce 06ChbKAAT Pa3NUYHUTE
Bb3MOMKHOCTUTE 33 HabupaHe Ha KanuTann.

CnopasymeHue 3a CbTPyAHUYECTBO 332 O6MEeH Ha AaHHM U na3apHa
nHpopmauma mexay Npyna 6®b n HCU

Ha 15 man 2023 r. Ipyna bbarapcka ¢oHaoBa bopca, KOATO BKAKOYBA
b®b, BHEB 1 ®MC, n HauMoHanHMAT cTaTUCTUYEcKn UHCTUTYT (HCK)
noanucaxa CnopasymeHue 3a CcbTpygHudectBo. B pesyntaT Ha
[0roBOPEHOCTUTE YEeTUPUTE OPraHM3aumMmn aKTUBHO LLe NapTHUPAT, 3a A3
OTroBOPAT Ha AMHAMUYHUTE MPOLECU B MKOHOMMKATA M 06LLECTBOTO,
undposmlaumata M rnobanmsaumata, U ysenmyaBaHeTo Ha obema u
BMgoBeTe  M3TOYHUUM Ha pJaHHW. OyakBa ce  CbBMECTHOTO
CbTPYy4HWYECTBO Aa JoBede W A0 paswWwupABaHe Ha noTeHuuana u
oboraTABaHe Ha npeasiaraHUTe OT OpraHM3auumMTe UHGOPMALMOHHMU
ycnyru.

MeayHapoaHa aelHoCT

BakeH npuopuTeT B AenHOCTTa Ha bPb e paswmnpaBaHeTo Ha MeXAYHapOAHUTE KOHTAKTU U BPb3KK
C OCTaHanuTe HOPCOBU MHCTUTYLIUM U OPraHU3aLLMK, B PerMoHaneH, B 06LL0eBpONeiickM U CBETOBEH
mauab.

B®B nma cTaTyT Ha NbAHONpPaBeH YneH Ha PegepaunsTa Ha eBponenckute doHaoBm 6opcu (FESE).

MHuymatusata Ha OOH 3a ycroitumsu poHa0BM 6opcu

Mpe3 HoemBpwm 2020 r. BvarapckaTta ¢oHaoBa bopca ce npucbegmMHU Kbm MHMUMaTHBaTa Ha OOH 3a
yctonumem doHaosm 6opcun (United Nations Sustainable Stock Exchanges Initiative, UN SSE). Tosa e
nporpama 3a naptTHbopcTBo Ha OOH, opraHmnsupaHa ot UNCTAD, Mobannus aorosop Ha OOH, UNEP
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Fl n PRI. Bu3maTa Ha UN SSE e aa ocurypu rnobanHa nnatdopma 3a u3cnegBaHe Ha TOBa Kak bopcute,
B CbTPYAHWYECTBO C MHBECTUTOPU, KOMMNAHUWN (EMUTEHTU), PEryNaToOpu, NOAUTULM U CbOTBETHU
MeXKAYHapOAHW oOpraHM3auuu, mMorat Aa nogobpar csoeto ESG (eKonornyHo, coumanHo u
KOPNopaTUBHO ynpaB/eHne) npeacTaBAHe, KaTo HacbpyaT YCTOMYMBU MHBECTULMK, BKIKOYUTENTHO
¢duHaHcmpaHe no uenute Ha OOH 3a ycToMunBO passuTHe.

Ypes yyactneto B MHMumatmeata Ha OOH 3a yctonumemn poHaosm 6opcn, BOB cnogena n cneasa
MWUCUATA 3a HaCbpyaBaHe HA OTTOBOPHUTE MHBECTULMM B YCTOMUYMBO pa3BuTue M nogobpsasaHe Ha
pe3yntatuTe No OTHOLIEHWE Ha eKOJIOTMYHO, COUMaNHO M A06po KOpnopaTUBHO ynpas/ieHue B
bbarapuma.

Bbvarapckata ¢oHaoBa 6opca ce npucbeguHu Kbm FobanHua orosop Ha OOH

Ha 13 centemBpwu 2023 r. Bbarapcka poHaoBa 6opca, MHMLMaTOp Ha Green Finance & Energy Centre
(LLleHTbp 3a ycToMuMBM GUHAHCU U eHepreTUKa, 3eneH LeHTbp) — MbpBMAT No poaa cu think-tank B
asete chepu, odbnumManHo ce npucbeamHun Kbm FnobanHmna Jorosop Ha OOH.

FnobanHumat gorosop Ha OOH e Hali-ronamaTta MHULMATMBA 32 KOPNOPATUBHA YCTOMYMBOCT B CBETA,
obeanHaBawa Hag 15 000 komnaHuu 1 3 000 opraHM3auum ¢ naeanHa uen B Hag 160 Abp:KaBu U
noseye oT 70 MecTHU mMpeKn. bbarapckata mpexka e obeanHeHne Ha KomnaHum, obpasoBaTeHU
WHCTUTYUMUM U  HENPaBUTENCTBEHW OpraHusaumm, Koeto pabotn Beye 10 roguHu cheg,
oPMUMaANHOTO ornacsiBaHe oT reHepanHua cekpetap Ha OOH H.np. baH Ku-MyH. MecTHaTa mpeXa
ocurypsasa nnatpopma m cpepa 3a pasBMTME Ha KOMMAHWUKM, KOUTO Ca A0Ka3a/u CBOUTE YyCUINA U
NMPMHOC N0 NOCOKa YCTOMYMBUA pacTerk Ha bbarapus.

rnobanHmat porosop Ha OOH e MHMUMATMBA, KOATO NPM30BaBa KOMNAHUMUTE Aa Bb3NpUemar gecet
YHUBEpPCANHW NpMHUMNA B 061acTTa HA YOBELWKMTE NpaBa, TPYAO0BUTE CTaHAAPTU, OKOJIHATa cpesa
n 6opbaTta c KopynuMATa U Aa r'M NPUAOXKAT B cBOUTE BU3HEC CTpaTernn M BbB BCEKMAHEBHATA CU
paboTa. Ype3 CBOA aHra*KMMEHT MO OTHOLIEHWEe Ha BCeobLO Bb3NPUETU LEHHOCTM U uypes3
MWHUMU3NPAHETO Ha HEraTUBHUTE epeKTH OT CBOATA CTOMAHCKaTa AeMHOCT, KOMNaHUUTEe MoraT Aa
03a[aT CBOA NPUHOC 3a NOCTUTraHeTo Ha LlennTte 3a yctonumeo passutme Ha OOH.

14 eBponeiicku 6opcu ce obepamnHABAT U yupeaaBaT HOBO Apy:KecTBo EuroCTP

Ha 23 aBryct 2023 r. EuroCTP B.V. e yupeaeHo KaTo Apy*ecTBo U e u3bpaH HazasopeH cbBeT. LenTa
Ha HoBaTa KommMaHuA (joint venture) e pa nNpepocTaBa KOHCOAMAMPAHWM Ma3apHU  AaHHM
(consolidated tape) 3a akuuu B EBponenckms cbto3. EuroCTP mma cBol cobectBeH CbBeT Ha
OVPEKTOPU, @ BCUUYKM Bopcu ca npeacTaBnaBaHM B Haa3opHMA CbBET Ha APYHKECTBOTO.

Bvarapcka ¢oHaoBa 6Hopca npeactaBnsBa mMankute 6opcu B HapsopHua CbBET Ha HOBOTO
L PYKecTBO.
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AKumoHepu Ha EuroCTP B.V. ca 14 eBponeilickm 6opcu, CbOTBETHO 6OPCOBM TpPynn, KOMUTO
npeacTaBaABaT ONepaTopmTe Ha OCHOBHUTE peryanpaHm nasapum B 25 ctpaHum ot EC.

AkumoHepute Ha EuroCTP B.V. umaT AcCeH aHra*MmeHT 33 OCbLLEeCTBABAHETO Ha TO3M 3Ha4YUM 32
€BPONenCKUTE KaNUTa0BM Na3apyu NPOEKT M Ca MOCBETEHM HA AbJATOCPOYHMA yCNex U npocnepuTeTt
Ha MHBECTUTOPUTE HA APeBHO M y4acTHMLMTE Ha Na3apa. KaTo onepaTopu Ha peryiMpaHun nasapu,
akumoHepute Ha EuroCTP ca KpabrbIHMAT KAMDBK HA €BPONEMCKUA KanNnTanoB Nasap, aHraxknpaHu
He Camo C NoAADbPM»KAaHETO, HO U C NO-HATaTbWHOTO YKpensaHe Ha HerosaTa eKocucTema.

Uenta e

- [a Cce Cb34adaT KOHCONMAMPAHU AOaHHM, NpeanarallyM LANOCTHA M CTaHAapTu3MpaHa
KapTMHa BbpXy TbproeuaTta B EC B MHTEpEC Ha BCUYKM Y4aCTHUUM Ha Nasapa;

- fAa ce npenocrasAt ,u,o6pe ynpasaAaBaHWU, CTabunHu un yCTO[;I‘-IMBM AaHHHW, KOUTO Ca
MKOHOMMYECKM 060CHOBAHU U B CbOTBETCTBUE C NPUNOKNMUTE 3aKOHOBU pa3r|0pe,a,614.

MoBeye OT roguMHa oTHe paboTaTa Ha aKUMOHepuUTe MO MbPBOHAYa/sHaTa MHUUMATMBA KaTo C
HanpaBeHUTE 3HAUYUTENHU WMHBECTULMU, TE Ca MOENM aHTAXMMEHT 3a NbAHO GUHAHCUpPaHe Ha
[LeMHOCTTA KaTo A0CTAaBYMK HA KOHCONUAMPAHN AAaHHU. AKLMOHEpUTE ca NPU3HATM CNEeLManmncTm B
npenocTaBAHETO Ha HAZEKAHM U BUCOKOKAYeCTBEHM Ma3apHU AaHHM, KaTo CbyeTaBaT AeceTunetuns
ONUT WM NO3HAHWA B YNPaBNEHWETO Ha KPWUTUYHA MNa3apHa MHOpPACTPyKTypa. [pyKecTBoTo Lie
[leCTBa HaMb/IHO HE3aBMCMMO M CaMOCTOATE/HO B bbaeluma npouec 3a Noabop Ha A0CTaBYMK Ha
KOHCONMAMPaHM AaHHM B EBpONencKus cbios.

lpyna bbarapcka ¢poHA0Ba 6opca He OCbLLECTBABA HAYYHO M3C/e0BaTe/CKa U Pa3BOMHA AENHOCT.
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4. OCHOBHW PUCKOBE

KaTto nuueHsupaH nasapeH onepaTtop, ApYKecTBOoTo-makKa ,bbarapcka ¢oHpgoBa bopca” AL
opraHuM3Mpa AeMHOCTTa U onepauunTe Ha peryanpaHma nasap cbobpasHo U3NCKBAHWATA Ha 3aKOHA
M aKToBeTe Nno npuaaraHetTo my. OpraHmMsaumsaTa U ynpasieHueTo Ha ,bbarapcka ¢oHaoBa 6opca”
Al ce M3BbPWBAT Bb3 OCHOBA Ha NPaBW/JHWUK 3a AENHOCTTa, KOMTO ce npuema oT CbBeTa Ha
AnpeKTopuTe Ha bopcaTa u ce ogobpsasa oT Komucmata 3a dpmMHaHCOB Hag3op. MpaBUAHUKDBT 3a
aenHoctTa Ha ,bbarapcka ¢oHgoBa 6opca” ALl ypexkaa BCUYKM acnekTu OT AeMHOCTTa Ha
APYKECTBOTO, B T.4. U:

1. MAeHTMOMLMPAHETO HA Bb3MOXKHUTE 3aMN1axm M PUCKOBE, KOMTO BMxa MOru Aa NPUYMHAT
NOTEHLMANHKN 3arybu 1 NnpekbcBaHe Ha NPOLLECUTE HA TbProBUS, OCUTYPABAHM, OCHLLECTBABAHMU U
noaAabprKaHu ot bopcara;

2. cpeAcTBaTa 32 KOHTPOA M YNPaBAeHMEe Ha UAEHTUOULMPAHMTE 3ana1axu U PUCKOBE;

3. pasnpeneneHneTo Ha OTrOBOPHOCTUTE MENKAY CAYKUTenuTe Ha bopcaTa BbB Bpb3Ka C
YnpaBneHWeTo Ha puUCKoBeTE.

OCHOBHUTE BMAOBE PUCKOBE, OTHOCMMWU KbM AEMHOCTTA APYKECTBOTO M NOJIMTUKATA MO TAXHOTO
ynpaBneHune ca pernameHTUpanm B YacT VI — Mpasuna 3a ynpasnaeHune Ha pucka oT MpaBuaHMKa 3a
AenHocTtTa Ha ,,bbarapcka poHgoBa 6opca” ALL.

MonutuKata No ynpasieHMETO Ha PWUCKOBETE Ce Mpuaara MHTErpMpaHo M cbobpasHO C BCUYKM
OCTaHaN NOAUTUKU W MNPUHUMNKU, PernameHTUpaHu BbB BbTPeLlHUTe akToBe Ha bbarapcka
¢doHpoBa bopca. MNpasunata 3a ynpasaeHue Ha p1UcKa Ha bbarapcka poHaoBa 6opca 4OKyMeHTMpPaT
MEepKUTe U npoueaypuTe No yCTaHOBABAHe, yrpaB/JeHMe U OLEeHKa Ha pPUCKoBeTe, CBbpP3aHu C
AenHocTTa Ha bopcata no pepa Ha un. 86, an. 1, 7. 3 oT 3aKoHa 3a Ma3apuTe Ha ¢$MHAHCOBMU
UHCTPYMEHTMU.

MpaBuiaTa 3a ynpaBieHMe Ha pucka Ha bbarapcka poHaoBa 6opca aeduHUpaT cnegHUTe BUAOBE
PUCKOBE, CBbP3aHN C AENHOCTUTE, MPOLLEAYPUTE U CUCTEMUTE Ha APYHKECTBOTO:

1. BbTpelwHu — CBbP3aHK C opraHmn3aumaTa Ha paboTa Ha bopcaTa, npeacTaBnsaBawMm:
a) PUcKoBe, CBbpP3aHM C npouecuTe
- PUCKOBE, CBBP3aHM C U3NBIHEHNETO Ha OCHOBHUTe PyHKLMM Ha BopcaTa
- PUCKOBE, CBbP3aHW C NpeasiaraHnTe yCayru un
- NPOEKTHU PUCKOBE
6) PuckoBe, CBbP3aHM CbC CUCTEMUTE
- Mb/IHA UM YAaCTUYHA HEAOCTOBEPHOCT M NPOMNYCK B Mb/IHOTATa Ha AAHHUTE;
- NocneABaLlo npossaeHMe Ha NpobiemuTe ¢ 4OCTOBEPHOCTTA M Mb/IHOTATa Ha AAHHUTE;
- IMNCA HA NPeLU3HOCT B MeToauTe Ha 06paboTKa;

41



2023

rOAULLEH KOHCONMAUPAH AOKNAL 3A OEMHOCTTA

- TPELKKN Ha CODTYEepPHU NPOAYKTH;

- HECbBDBPLUEHCTBO HA M3MON3BAHUTE TEXHOIOMUMK;

- CPMB Ha CMCTEMATA Ha peryanpanuna nasap, MHPOpPMaLMOHHUTE U KOMYHUKALLMOHHU CUCTEMM.
B) PUCKOBe, CBbP3aHU C NepcoHana

- HanyCKaHe Ha KNKYOBU CAYXKUTENN;

- Hef,06pPOCHBECTHO NOBEAEHMNE OT CTPAHA Ha CAyXuTenute Ha bopcata;

- HefoCTaTbYyHa KBaMPUKaLMA M INNca Ha NOArOTOBKA Ha /iMuaTa, paboTewm no A40rosop 3a
bopcarTa;

- He6naronpPUATHMU U3MEHEHUNA B TPYAOBOTO 3aKOHOAATENCTBO;

- HeocurypeHa 6e3onacHOCT Ha TpyAoBaTa cpeaa;

- HeAOCTAaTbYHA UM HeaAeKBAaTHA MOTMBALMA HA CAYXKUTeNuTe;

- 4yecTa CMAHA Ha 3aeTUTe CAYXKUTeNU, BoAeLWa A0 HEBB3MOXKHOCT 33 afleKBATHO U3NbAHEHME
Ha GyHKUMUTE.
2. BbHWHM — CBbP3aHM C MAKPOMKOHOMMUYECKU, NOAUTUYECKM U ApYyrn GaKTOPM, KOMTO OKaseaT
/MM MoraT Aa OKaxKkaT BAUAHWE BbPXY AeMHOCTTa Ha bopcaTa, Hanpumep:

- HebnaronpuaTHM NpomeHn B HOpMaTUBHATA ypeaba

- PuckoBe, cBbp3aHK C NPEXBBPIAHETO HA BaXKHW AEMHOCTM Ha TpPeTa CTpaHa — U3NbAHUTEN

- MoNNTUYECKN N3MEHEeHMA

- U3meHeHunA B gaHbYHaTa ypesba

- Puckose oT ¢p13M4YeCcKo BMeLaTencTso.
3. Apyru puckoBe, CBbp3aHU C AeilHOCTTa Ha bbarapcka ¢oHpoBa 6opca — apyrv puckose,
CBbP3aHW C NpeasiaraHuTe ycayrn, HemaeHTMGuUuUMpaHu B NpaBuaaTa 3a ynpasaeHUe Ha puUCKa Ha
Bvarapcka poHaoBa 6opca

- [MaszapeH puck

- LleHoBM puck

- BanyTeH puck

- JInxseH pucK

- JInkBMAeH pUckK
4. 06wm (cuctematnuHu) puckose — O6LWMTE PUCKOBE MPOM3TUYAT OT BHb3MOXKHU NPOMEHU B
LANOCTHAaTA MKOHOMMYECKA CUCTEMA U MO-KOHKPETHO, MPOMAHA Ha yCcnoBMATA Ha dMHAHCOBUTE
nasapu. Te He moraT ga ce guMBepcudULMPaT, Tb KATO Ha TAX Ca M3NO0XKEHU BCUYKU CTOMAHCKM
cybeKkTn B cTpaHaTa.

- KpeauteH puck

- IKOHOMMYECKMN pacTeXK U BbHLUHA 3a41bXKHANOCT

- UHdnaunoHeH puck

- bespaboTnua

- BanyTeH puck 1 BanyteH 6opp,
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- JInxseH puUCK

- JaHbyHO obnaraHe

- Apyrn cuctemHu puckose
MoapobHO onncaHue Ha PUCKOBETE, XapaKTepHU 3a AelHoCTTa Ha ,,bbarapcka ¢oHaoBa 6opca” ALl
e npeactaseHo B T. 4 ,PuckoBn daKktopu” OT pernctpaumoHHUAa [OKyMeHT (cTp. 12 — 24),
npeacrasnasal Yact | ot ogobpeHns ot Kommcmata no pUHAHCOB HaA30pP NPOCMEKT ¢ peweHne N
816 — NA/15.12.2010 r. 3a gonyckaHe Ha akuuuTe Ha bbarapcka ¢oHaoBa 6opca A0 TbpProsma Ha
perynvpaH nasap. MNpocnekTbT MoxKe Aa 6bae HamepeH Ha MHTEePHET CTpaHuuaTa Ha bbarapcka
¢doHaoBa bopca B cekums ,,lMpocnekT Ha bbarapcka ¢oHaoBa 6opca”.

Mo OTHOWeHMEe ynpaB/JeHMETO Ha pUCKa W npeasua cneumdukata Ha gelHocTTa Ha bBOb B
KauyecTBOTO M Ha peryanpaH nasap ce npuaara paspaboTteHa onepatusHa npouegypa oT CuctemaTa
3a ynpasneHue (CY) Ha BPBE (ISO 9001 / 27001). MpoueaypaTa TpeTMpPa OCHOBHO OMepaTUBHUTE
PUCKOBE, CBbP3aHN C OCHOBHUTE NPOLECH MO Tbprosmsa Ha bPb.

PbKOBOACTBOTO Ha APYXKECTBOTO-MalKa € aHraXkMpaHo C: OCUTypABaHE W NOAAbP}KaHe Ha
cvoTBeTcTBMeTO Ha CY, nHTerpmpaHeto Ha CY B Bu3Hec npouecuTe, HacbpyaBaHe Ha NNAEPCTBOTO,
ocurypasaHe v nogabprkaHe Ha HeobxoaumuTe pecypcu 3a noaabprKaHe U GyHKLMOHMpPAHe Ha
npouecute, nogobpsasBaHETO Ha cMCTemaTa 3a ynpassieHme Ha 6a3a Ha aHa/IM3a, OCHOBaH Ha pPUCKa
n nHpopmaumaTa 3a GyHKLUMOHMPaAHe Ha npouecuTe. PbKOBOACTBOTO, CbBMECTHO C ANPEKTOPUTE HA
ANPEKLNK, YNPABAABA PUCKOBETE M Bb3MOXKHOCTUTE 3a MPOLLECUTE, KOMTO CYUTa 3a HeobxoaMmOo Aa
Habnogasa M KOHTpoampa npu  GyHKUMOHMpaHeTo Ha CY. YnpaBneHue Ha pucKkoseTe W
Bb3MOXHOCTUTE BKOYBA: MAEHTUPULMpPAHE, OLEHKa, onpeaenaHe Ha NOAXOAALLN AeUCTBUA 3a
TpeTupaHe n oBnagAsaHe, NPONOPLUOHANHN HA Bb3MOXKHOCTTA 3@ Bb3HWKBAHE, MOTEHLMNANAHOTO
Bb34eNCTBNE, onpeaeniaiHe Ha OTTOBOPHM CYKUTENW 3a MpUiaraHe Ha MepKUTE U 33 KOHTPOA Ha
M3NbJIHEHMETO, onpegensHe Ha NOAXO4AWM KOHTPONHM MEXaHM3MMU, NPU HEeobXoAMMOCT,
nepuogmyeH npernes, Han-manko BeAHBX TOAMLIHO, U NPU Bb3HMKBAHE HAa HEOOXOAMMOCT,
npeoLeHABaHe, KOrato e nNpunoXKumo. lNpu ynpaBaeHMe Ha PUCKOBETE M Bb3MOMKHOCTUTE Cce
npunaarat u UsSMcKBaHuATa Ha MNpaBuaHKKa 3a geHocTTa, YacT VI MNpasuna 3a ynpasieHUe Ha pUcka.

B B®Pb ce npunara u MNoantruka No ynpasneHue Ha puUcKa. [lonnTrMKaTa ce npuaara MHTErpmpaHo m
Cb0oHPaA3HO C BCUYKM OCTaHANM MONUTUKM U NPUHLMNKU, PEFTAMEHTUPAHM BbB BbTPELLHUTE aKTOBe
Ha 6opcaTa. B MonuTukaTta no ynpaBaeHMe Ha pUCKa ca pasrpaHUYeHn BUAOBETE PUCK, CBbP3aHM C
AenHocTuTe, Npoueaypute u cuctemmTte Ha bPb. 3a BcekM OT pUCKOBETE Ca NOCOYEHM NpoLeaypy C
MEPKM 3a ynpassieHue, Kouto BPE ce aHraxkmpa ga npunara. Cbc 3anoBeq, Ha M3MbJAHUTENHUA
OVpeKTop e cb3gaaeH u Komurtet no curypHocTTa.

Moseye MHOPMALMA OTHOCHO YNpaBieHMETO Ha PUHAHCOBUA PUCK OT MpynaTa moxe aa 6bae
HamepeHa B T. 36 ,YnpaBneHne Ha GUHAHCOBUA PUCK” OT AOKyMeHTa ,lpUAOKEHUA KbM
KoHconmamnpaH ¢uHaHcos oTyeT 3a 2023 r.“
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MogpobHa WHbOpMaLMA OTHOCHO MpWNaraHMTe OT eMUTEeHTa B Mpoueca Ha W3roTBAHe Ha
$MHaHCOBUTE OTYETM CUCTEMA 33 BbTPELLEH KOHTPO M CUCTEMA 33 YNPaB/ieHWE Ha PUCKOBE MOXKe
Aa 6bae HamepeHa B T. 5.6.15 oT npeactaBeHaTa KbM HacToAWMS AOKAag, 3a AeWHOCTTa
nHdopmauyma no NpunoxkeHme Ne 2 kbm un. 10, T. 1 ot Hapegba 2 kbm 3MMLK.

OCHOBHUTE PUCKOBE, CBbP3aHU C AEMHOCTTA Ha AbLLEPHOTO APYXKECTBO ,bbarapcka HesaBucuma
eHepruitHa 6opca“ EAJ ca:

B ponsTa cv Ha NMLEH3MPaH Na3apeH onepaTop Ha Na3apa Ha e/leKTPUYecKa eHeprus 3a NasapHara
30Ha Ha Penybnuka bbnarapua, ,bbarapcka HesaBucMma eHepruiiHa bopca“ EALl opraHusmpa
AEeMHOCTTa CK, YNPaBAsABaKM NPUCHLLUTE 33 HEA PUCKOBE, KOMTO Ce PasaensT Ha:

e BbTpewHU — TakuMBa CBbP3aHU C TEXHMYECKOTO AAMWUHUCTPUPaAHE Ha MasapHUTE CEermeHTH,
CBBP3aHM C MepCoHana u opraHusaumaTa Ha paboTa, npeaBuna HeNnpeKkbCHaTUA ULMKDBA Ha paboTa Ha
KPaTKOCPOYHMTE MNas3apHU cermeHTu Masap [eH Hanpes (Day-ahead market, DAM) u Masap B
pamKuTe Ha aeHs (Intraday Market, IDM), KakTo 1 TakMBa CBbpP3aHN C PUHAHCOBOTO CbCTOAHME HA
OpPYy»KecTBOTO, NpeaBua HerosaTa MOHOMO/HA NO3MUMA W CBbP3aHaTa C TOBA Bb3MOXHOCT 3a
perynanpaHe Ha TapudHaTa CTPYKTypa OT cTpaHa Ha KomucuATa 3a eHeprnimHoO U BOAHO peryampaHe.

® BbHLWHW — TaKMBa CBbP3aHN C HEHNArONPUATHN MAaKPOUKOHOMMUYECKM MPOMEHMN, HEGNAronpuATHU
NPOMEHN B MPUJIOKMMOTO 3aKOHOAATE/ICTBO, KAaKTO U PUCKOBE OT MPEXBbPASHE HA AEeNHOCTU
NPUCHLUM 3a ONepaTopa Ha Masapa KbM MOMEHTa, KOMTO 6uxa nosauvann obwmTe ycnosua Ha
OYHKUMOHMPAHe Ha Na3apa Ha eNeKkTpUYecKa eHeprus (BbBeXKAaHe Ha KAMPUHIOBa Kblla KaTo
CTpaHa NO CAENKUTE C eNIeKTPUYeCKa eHeprua, Kakto Ha awbarocpovHute (CMBC), Taka u 3a
KpaTKocpoyHuTe nasapu (DAM u IDM);

JbarocpoyHata cTpaterMa 3a ynpas/jeHMe Ha pPUCKA e CbCpefoTodYeHa KbM peanmsmpaHe Ha
cnegHunTe Bb3MOXKHOCTU!

e Bb3MOMKHOCT 33 06WO rapaHTMpaHe Ha pucKa (obesneyeHWe) Ha BCUYKM Ma3apHU CETMEHTMH,
onepwupanu ot BHEB, KoeTo We AonpuHece B 3HAYMTE/IHA CTENeEH 3a 0b6/1eK4aBaHe Ha YC0BUATA Ha
yyacrtume;

® Bb3MOXKHOCT 3a pa3pa60TKa Ha COOCTBEHM I'Il'IaTd)OpMM 3a onepunpaHe Ha nasapHuUTe CermeHTu,
KOETO Wwe Hamain 3aBUCMMOCTTA OT 4O0CTaBYULLM Ha yChyTUTe.

44



2023

rOAULLEH KOHCONMAUPAH AOKNAL 3A OEMHOCTTA

OCHOBHUTE PUCKOBE, CBbP3aHM C AEWHOCTTa Ha AblepHOTO ApyxecTBo ,dPaliHeHWbn MapkeT
Cbpsucmsz” EOO/, ca:

® PUCKOBE, CBBP3aHM C pecypcHaTa (TEXHOIOTMYHA M eKCNepTHA) OCUTYPEHOCT Ha APYHKECTBOTO BbB
BPb3KA C OCHOBHUA My NpeaMET Ha AeMHOCT No NpeaocTaBsHe Ha MUHPOPMALNOHHU YCAYTu;

® NMNasapHUN pncKkoee, CBbP3aHU CbC CbCTOAHUETO U PA3BUTUETO Ha KOHKYPEHLLMATA B CEKTOPQ,

* BbLHWHM PUCKOBE — CBbP3aHWM OT edHa CTpaHa C M3MeHeHWs B HopmaTuBHaTa 6as3a,
pernameHTMpalla 3agb/PKEHMETO U HAauYMHUTE 33 OMOBECTABaHe Ha peryanpaHa uHoopmauma ot
NyB6ANYHUTE APYIKECTBA U APYrMTE EMUTEHTU Ha LLIEHHU KHUMKA, a OT Zipyra ¢ 0610TO CbCTOAHME Ha
KOpnopaTMBHOTO ynpas/ieHue B bbarapus.
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5. ®UHAHCOB OTHET
KoHconnampaHuaTt ¢umHaHcoB oTyeT Ha lpyna Bbarapcka ¢oHAaoBa 6opca e M3roTBeH CbriacHo

npueTaTa c4eToBOAHA NOJNTUKA Ha pynaTa u MexayHapoaHu cTaHaapTh 3a GUHAHCOBU OTYETU
(MC®0) u npepocTtass nHdopmaLma 3a PUHAHCOBOTO 1 CbCTOAHUE U Pe3yNTaTUTE OT AeNHOCTTA W.

5.1. ®uHaHcoB pe3ynaTar

KbMm Kpaa Ha 2023 r. HETHUAT PUHAHCOB pe3ynTaT, peanmsmpaH oT pynaTa e neyanba B pasmep Ha
12 521 xnn. nB., KOETO Ce Ab/IKU IMABHO Ha KOHCONMAAUMATA Ha AbLEPHOTO APYHKECTBO ,,bbarapcka
He3aBMCMMa eHepruinHa 6opca“ EAL.

NHbopmauma OTHOCHO OCHOBHWUTE PUHAHCOBM MOKasaTeNn Moxe Aa O6bae HamepeHa B T. 26
,Ranutan n pesepsn” ot ,lMpnaoxKeHna Kbm KoHconMamMpaH GuHaHCcoB oTyeT 3a 2023 r.“.

5.2. AKTMBM 1 nacuem

CymaTa Ha akTuBUTe Ha pyna bbvarapcka ¢oHaoBa 6opca Kbm Kpaa Ha 2023 r. Bb3aKM3a Ha 367 712
Xun. nB. u e ¢ 18 443 xun. nB. (5%) No-HMUCKa OT CTOMHOCTTa UM B Kpaa Ha 2022 .

HeTeKkywmTe aKTMBM Ha roguiiHa 6asa 6enexar pbeT oT 152 xun. nB. (1%), KoeTo ce AbAXKN OCHOBHO
Ha HapacTBaHe Ha nosuumaTa ,KanuTanoBuM MHCTPYMEHTU MO CNpaBeANMBa CTOMHOCT npes Apyr
BCceobxBaTeH A40Xxo4" W Ha WHBECTUUMATA B pe3yntaT Ha npuaobuBaHe Ha yyacTve B
HuaepnaHackoTo apyxectso Euro CTP B.V., KaKTo 1 B HapacTBaHe Ha MO3MUMATA 32 CbBMECTHMU
[PY*KecTBa, B pe3ynTaTt Ha npuaobusaHe Ha yyacTue B ApyXecTBOTo KoNeKTuBHO puHaHcmMpaHe A/,

TeKyLwmTe aKTMBM Ce NOHUKaBAT € 5% nnm 18 595 xun. 8. OCHOBHO B pe3ynTaT Ha Cnag, B CTOMHOCTTA
Ha no3numATa ,MapuyHM cpeacTBa U NAPUYHM EKBMBANIEHTU” M cnag, BbB ,,B3emaHnsa OT KOHTpAreHTu
33 eJIeKTPUYECKa eHeprua“,

Mo oOTHOweHMe Ha cobCTBEHMA KanuTasl, KbM Kpad Ha TeKyWMAa Mepuos HaTpynaHuTte
HepasnpeaeneHn nedvanbu u 3arybu ca B pasmep Ha 19 144 xun. ne. 3a cpaBHEHUE KbM Kpas Ha
2022 roaunHa Te ca B pa3amep Ha 13 369 xun. nesa. o apyrute cTaTum oT cOBCTBEHUA KanuTan nma
HEe3HaAYUTEeNHN NPOMEHM, KaTO COBCTBEHUAT KanuTan Ha lpynaTta Hamanasa ¢ 5 823 xun. nB. Kbm
31.12.2023 r. cnpsamo npeaxogHua nepuoa.

Tekywnte 3aabaKeHUa HamanaBaT CcbC 7% wnam 24 278 Xun. NB., OCHOBHO Mopaau cnag Ha
3a4b/IKEHMATA KbM KOHTPAreHTU 3a efleKTpUYecka eHeprua. HeTekylwumnTe 3agbarKeHMA HapacTBaT ¢
2% wnn c 12 xun. n..

5.3. Mpuxogu n pasxoau

Mpuxoante OoT A4OrOBOPU C KAMEHTU BBb3AM3aT Ha 17 711 xun. n.., Kato pynaTta otbennsa pbeT
cnpamo 2022 r. ot 3% muam 453 xun. nB., KOUTO Ce ALK FNAaBHO Ha HapacTBaHe B NpuxoauTe OT
TaKcu 3a permctpaums Ha apy»Kectsa ¢ 323 xua. nB. (36%), Takca 3a MHGOPMALMOHHO 0bC/y}KBaHe
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¢ 144 xun. nB. (18 %), pbcT Ha MeceyH KOMUCMOHHM 3a A0CTbN A0 Tbprosua ¢ 115 xun. nB.. (122%)
n cnag Ha KomncnoHu 3a caenkm Ha bopcata ¢ 327 xun. n.. (29%). Npe3 otyeTHUA nepuog MNpynaTa
peanusnpa npuxoau OT TAaKCU 3a AOKAaABaHe Ha [AaHHW, KaKTo cneasa: bopcata peanusupa
npuxoam OT TAaKCK 3a AOoKAaaBaHe Kato OaobpeH mexaHu3bm 3a nyb6inKysaHe B pa3mep Ha 93 xun.
nB. n BHEB peanusupa 517 xmn. nB. OT TaKCK 3a AOKNaLBaHe Ha AaHHMU.

,PUHaHCOBUTE Npuxoamn“ HapacTeBaT oT 657 xun. nB. npes 2022 r. ao 8 561 xun. ne. npes 2023 r., 8
pesynTaT Ha yBe/MuyeHue B nosuumaTa ,lMpuxoam ot AMXBM No Aenosutn B 6aHku” un ,Mpuxoau ot
JIMXBU NO CNOpasymMeHuA C Knaysa 3a obpaTHO M3KynysaHe". 10 oCcTaHanAUTe NPUXOAHM NO3ULUK
MMa He3HauYnTeNHo B abCoNOTHA CTOMHOCT USMEHEHME.

o OCHOBHMUTE Pa3xogHM NO3MUMKM MMa cnag oT 9 % cnpamo 31.12.2022 roanHa, KOeTO Ce ObXMK
npeaAMMHO Ha cnag Bb3nu3aw, Ha 2 965 xua. nB. no nosuuymata ,Pa3xogm 3a obesueHKa Ha
B3eMaHuAa“.

5.4. OCHOBEH [0X0A Ha aKumua

HeTHata neyanba Ha egHa akumA e n3uncaeHa Ha 6asa Ha HeTHaTa nevanba Ha pyna Bbarapcka
¢doHaoBa 6bopca 3a nepmoga n 6poa Ha OBMKHOBEHUTE aKLMK NPE3 OTYETHUS Nepuod.

Cpe/iHO npeTerneH 6poii aKimm 6582860 6582040 6487155 6440641 6440641
HeTHa neyan6a 3a rognHata (BGN’000) 2769 4336 6 605 4533 12521
OcHoBeH poxoa Ha akuusa (BGN) 0.42 0.66 1.02 0.70 1.94

5.5. BaxKHu C'b6MTMF|, HacTbnu/aAu cnep Aatata Ha roguiHuA d)MHaHCOB oTyer

Mpe3 deBpyapn 2024 r. AbLEPHOTO APYHKECTBO ,bbarapcka HesaBucMma eHepruitHa 6opca”
EA/l e cKNO4MIO AOrOBOP 33 KpeanuT 3a 0BbpApadT C aHra*KMMeHT 3a 25 MAH. 1B. ¢ 6aHKa ¢ BUCOK
KpeguTeH PeuTUMHI CbC CPOK 3a eaHa roamHa. Kbm pgatata Ha noanuvcBaHe Ha HaCcToAWMA
KOHCONMAMPAH OTYET HAMA YCBOEHM CyMM NO TO3M A0roBOp.

He ca HacTbnuaun apyrv cbbutua cnepn 31 pekemspu 2023 r., KOUTO Aa Hanarat AOMNbAHUTENHU
KOpPEeKLUUU U/MAn onoBecTaBaHMA B KOHCOIMANPAHMA GUHAHCOB OTYET Ha APYKECTBOTO 3a Nepuoaa,
3asbpuBaw, Ha 31 aekemspun 2023 T.

5.6. UHpopmauusa no MNpunoxkeHmne N2 2 kbm un. 10, 1. 1 ot Hapeaba 2 kbm 3MMLK

5.6.1. OcHoBHUTe AeiHoCTK Ha ,,bbarapcka ¢oHagoBa 6opca” ALl ca cBbp3aHu C:

® OpraHun3snpaHe Ha peryanpaH nasap Ha d)VIHaHCOBM MHCTPYMEHTU KaTO CUCTEMA 3a TbProBUA,
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e OpraHM3MpaHe v NoAAbprKaHe Ha MHGOPMALMOHHA CUCTEMA 33 TbPrOBUA C LLEHHW KHUMKA;

e npepocTaBaAHe Ha MHGOPMALMOHHM YCNYTM U Pa3npocTpaHeHme Ha bopcoBa MHOpPMaLUs;

e Cb3gaBaHe M M34MCNABaHe Ha MHAEKCU Ha Bbarapcka ¢oHpoBa bopca;

e OCblUecTBABaHE Ha HaA30p OT HopcaTa BbPXy TbpProsMATa ¢ GPUHAHCOBU MHCTPYMEHTU Ha
nasapwTe, OpraHn3MpaHmu oT Hes.

BbB Bpb3Ka C OCHOBHaTa cu AeiHocT lpyna bwarapcka ¢oHposa 6opca peanusmpa cnegHuTe
OCHOBHM BU/0BE MNPUXOAM:

,bbarapcka ¢oHgosa 6opca“ ALl
® NpuUXoAMm OT perncrTpauma n noaabprkaHe Ha perncTpaumaTa Ha PUHAHCOBU UHCTPYMEHTH;
® MPUXOAM OT KOMUCUOHM 3a CAENKM C PUHAHCOBU UHCTPYMEHTH;
e puxXo4M OT rOAMLIHN TaKCK 33 YNEHCTBO;
e [pMxoam OT UHBECTUpPAHE Ha CPeacTBa;
® npuxoau oT MHGOPMALMOHHU YCNyTu;
® [pMXOAM OT TaKCK 3a NPOMAHA B NapamMeTpu Ha eMUCUNTE;
® [pMXOAM OT TaKCK 3@ AOCTHM A0 TbProBCKaTa cUCTema.
,BbArapcka HesaBMcMMa eHeprmitHa 6opca” EAL]
e [Ipuxoam OT TaKca 3a TbProBuA C eIeKTPUYECKA eHeprus;
e [lpuxoam OT roAULLIHMU TaKCK;
e [lpnxoam OT TaKCK 3a AOKNaABaHe HA AaHHU;

e [lpuxoam OT Takcu 3a oby4yeHme.
,PaliHeHwWw b MapkeT Cbpsucuc” EOO/A

e [lpuxoamn oT Takcn MHGOPMALMOHHO 0OCNYKBAHE;
e [lpuxogm oT yciyrn No NnoaabpKaHe Ha UHTEPHET CAUTOBE KbM CBbP3aHN N1LA;

e [lpuxogm OT ycAyrn No NPeHoc CbobLieHna U MHGOPMALIMOHHO 06CNYKBAHE KbM CBbP3aHM
nua;

e [lpnxoan OT KOMUCMOHHM 3@ NOCpeaHNYecKa AGIZHOCT;

e [lpuxoam Oxygen u X3analytics.
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ObuwaTta cyma Ha npuxoguTe, B T. 4. PMHAHCOBU Npuxoam u apyru goxoam 3a 2023 roamHa, e 26 770
Xunagn nesa, pecnektmeHo 18 315 xmnaan nesa 3a 2022 roguHa.

anIXOp,VITe OT AOroBopun C KIMEHTU NO oNepaTunBHU CErMEHTU N BUOOBE YCNYTX BKNKOYBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000

OnepaTtuBeH cermeHT “TbproBus c enekTpuyecka eHeprua“ 14,154 14,084
TaKca 3a TbprosuA C eNeKTpuYecka eHeprma 10,804 10,777
[oguwHa Takca 2,003 1,929
TaKca 3a AOKNagBaHe Ha JAaHHU 517 411
TaKkca yyactmne 228 216
Takca obyyeHune 178 161
LOpyru Takcun 424 509
HeycTonkmn - 81
OnepatuBeH cermeHT ,Peructpauma M nogabpXaHe Ha emucum GUHAHCOBU 1,456 1,061
MHCTPYMEHTM 3a TbproBua“

TaKcu 3a perncrTpauma Ha gpy»KecTsa 1222 899
TaKcu 3a YNeHCcTBOo 160 132
TaKcK 3a NpoOMAHA Ha NapameTpu Ha eMUCKN 40 22
TaKcu 33 HepasKpMBaHe Ha MHPOPMALMA M TaKCa 3@ BPEMEHHO CNMpaHe OT TbProsua 28 8
Takca 3a npucsoaBaHe Ha 60pcoB KoA, 3 -
Takca npemecTtBaHe Ha eMUCKA 2 -
Takca gonyckaHe Ha 6opcoB NocpesHUK 1 -
OnepartuBeH cermeHT ,,MUHpoOpMmaLUOHHO o0b6cnyxBaHe” 1,034 866
TaKkca 3a MHPOPMAUMOHHO 0bCAyKBaHe 930 786
TaKca 3a goKnagBaHe Ha gaHHu OMIN 93 70
TaKca npaBo Ha NON3BaHe Ha TbProBCKa Mapka 11 10
OnepaTtuBeH cermeHT , Tbprosus ¢ pMHaAHCOBU MHCTPYMEHTU 1,067 1,247
Komuncuronwu 3a cgenkun Ha bopcata 802 1,129
MeceyHn KOMUCMOHHM 33 AOCTbMN A0 TbProsua 209 94
TaKcu 33 noaabpKaHe HENPUCHCTBEHM PabOTHU CTaHLMMK 28 23
MeceyHa Takca cBbp3aHOCT 25 -
PUHAHCOBM CaHKLUMK Ha YneHoBeTe Ha bopcaTa 2 1
Takca U3nmMTBaHe Ha CbBMECTUMOCT Ha aAIfOPUTbM 1 -
O6wo 17,711 17,258

MoBeye MHPopmaumsa moxke aa 6bae HamepeHa B T. 3 ,lpuxoan OT JOrOBOPU C KAMEHTU” oT
AOKYMeHT ,,[pMAoKeHNA KbM KOHCONMAMPaH dnHaHcoB oTyeT 3a 2023 r.
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5.6.2. CTpyKTtypa Ha npuxoaute 3a 2023 r. u cpaBHeHue cnpamo 2022 r. (MpunoxkeHne No 2; T.
2):

2023
BGN '000 BGN '000
Mpuxogm oT [OroOBOPU C KANEHTHU 17711 66,16% 17 258 94,23%
Opyrv poxoam ot genMHocTTa 498 1,86% 400 2,18%
durHaHcoBM Npmxoam 8561 31,98% 657 3,59%
Oo6uwo 26770 18 315

Kbm 31.12.2023 r. [pynaTa e peannsunpana npuxoam ot 6barapcku KAMeHTn B pasamep Ha 14,130 x.
nB. (31.12.2022 r.: 14,737 Xx. nB.), a NpuxoguTe OT YyKAECTPaHHM KNMEHTU ca B pa3mep Ha 3,581 x.
ne. (31.12.2022 r.: 2,521 x. nB.).

5.6.3. [pe3 TeKywarta rogMHa He ca CK/OYBAHM TONIEMU CAENKM U TaKMBaA OT CbLLECTBEHO
3HayeHue 3a AenHOoCTTa Ha Mpyna bbarapcka poHaosa 6opca. (MpunoxkeHune Ne 2, 1. 3)

5.6.4. WHdPopmaLma OTHOCHO CAeNKNTE, CKAtoYeHU mexay BPBb u cBbp3aHM nua npes oTYeTHUA
nepuoa e nocoyeHa B T. 37 ,CBbp3aHM NMUQ U CAENKU CbC CBbP3aHM NMUA“ OT AOKYMEHT
,[IPUNOXKEHNS KbM KOHCONMAMPAH puHaHcoB oTyeT 3a 2023 r.” (MpunoxkeHne N2 2, 1. 4 )

5.6.5. Mpe3 2023 r. HAMa cbbUTUA M NoKasaTenu ¢ HeobumyaeH 3a pyna bbarapcka ¢oHaoBa
Hbopca xapaKTep, UMaLy CbLLECTBEHO B/IMAHME BbPXY AEMHOCTTA My, U peasinsnpaHuTe OT Hero
npUXoan 1 n3BbpLleHn pasxogu. (Mpunoxenue Ne 2; 1. 5)

5.6.6. Tloetnte oT lpynata ycnoBHWU aHraxkmmeHtn Kbm 31.12.2023 r. ca nocovyeHn B T. 38
»AHTAXKUMEHTH, YCIOBHU 3a4b/IKEHNA U NONyYeHN obe3neveHna” oT AOKYMEHT ,,lIpUNOKEHMA KbM
KoHconuamnpaH puHaHcos otyeT 3a 2023 r.“ (MpunoxkeHune N2 2; T. 6)

Mony4eHu obe3neyeHus

Bvs 8pw3Ka ¢ [Mpasunama 3a paboma Ha opz2aHu3upaH bopcos nasap Mpynama 4ype3 dvwepHOmo
Opyxcecmeo BHEB EA/] e nony4una 6aHKo8U 2apaHyuu 8 pasmep Ha 165,620 x. ne. (2022 2.: 168,913
X. 718.).

5.6.7. WHdPopmaums 3a AS10BM y4aCcTMA U 3@ OCHOBHUTE MHBECTULIMM B CTPAHATA M B Yy»KOMHA Ha
B®b e npeacraBeHa B T. 16-17 oT AOKYMeEHT ,,[1pnA0KEHUA KbM KOHconnanpaH GUHAHCOB OTYET 3a
2023 r.“. (MpunoxkeHue Ne 2; 1. 7)

5.6.8. WHPopmaums 3a ckaoveHUTe OT [pynata [0OroBopM 3a 3aemMm B KayecTBOTO Ha
3aemMonosiyyaTenm moxke aa bbae HamepeHa B T. 34 ,,baHKoBM 3aeMU” OT OKYMEHT ,[puaoxKeHua
KbM KOHcOnMAupaH ¢puHaHcoB oTyeT 3a 2023 r.” (MpunoxkeHne No 2; 1. 8). Kbm 31.12.2023 .
eHOroAMWHNTE A0rOBOPU 33 0BBPAPADT € YeTUpPKU BaHKOBU MHCTUTYLMM HA obwwa cTtomHocT 100
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000 x. nB., ckntoveHun npes3 2022 r. ot 'pynaTa, ca NPUKAKYMAN U He ca NogHoBeHMU. Mpe3 2023 r. ca
YCBOEHM 1 BbpHATK 06w,0 9,731 x. nB. ( 2022 r.: 9,731 x. nB.) NO fOroBOPM 3a OBLPAPAPT.

5.6.9. UHPopmauma 3a ckntoveHuTe oT [pynaTa, B KAYeCTBOTO MM Ha 3aeMogaTenn moxe ga bvae
HamepeHa B T. 23 ,B3emaHua No cnopa3ymeHWA C Knaysa 3a obpaTHO m3KynysBaHe” u 1. 24
»,B3emaHus oT 6aHKM no obesnedyeHuns”. (MpunoxerHune Ne 2; 1. 9)

5.6.10. Mpe3 2023 r. HAMa U3gaaeHa HOBa eMUCUSA LeHHM KHUKa. (Mpunoxkernune Ne 2; 1. 10)

5.6.11. Mpe3 2023 r. HAma nybanKyBaHM NPOrHo3u 3a ¢uHaHcoBM pesynTtatu. (MpunoxeHune No 2;
T.11)

5.6.12. YnpaBneHMETO Ha PMCKa Ce OCHLLECTBABA TEKYLLO OT OMepaTMBHOTO PbKOBOACTBO Ha
APYKEeCcTBOTO-MalKa Cbr/1aCHO NOJIMTMKATa, onpeaeneHa oT CbBeTa Ha ANpeKTopuTe Ha ,bBbarapcka
doHpoBa 6opca”“ Al N pecnekTMBHO OT PHbKOBOACTBATA Ha AblUepHUTe ApyrKecTBa. CbBETLT Ha
AnpekTopute Ha BPB e npren oCHOBHU NPUHUMNM Ha 06LWOTO ynpaBaeHne Ha PUHAHCOBUA PUCK,
Ha 6as3aTa Ha KOWUTO ca pa3paboTeHM KOHKPEeTHUTE npoueaypu 3a ynpaB/ieHWE Ha OTAe/HUTe
cneundUYHM pUCKOBE, KaTo BaslyTeH, LEHOBW, NMXBEH, KPeAUTEH U NUKBUAEH, U 3@ pPUCKa Npu
N3NON3BAHETO HA HeAEepPMBATUBHU MHCTPYMEHTU. YNpaBaeHMeTo Ha PUHAHCOBMA PUCK e NoAPOOHO
onosecteHo B T. 36 ,YnpaBneHwe Ha GUHAHCOBUA PUCKY OT AOKYMEHT ,lpUNoXKEeHMA KbM
KoHconuaupaH ¢uHaHcos otyeT 32 2023 r.“ (MpunoxkeHune Ne 2; 1. 12)

5.6.13. [pyna bbarapcka ¢oHpoBa bopca He e AeKknapupana MHBECTULLMOHHU HamepeHua 3a 2024
rogMHa u3BbH 00ABEHWTE C NpeaxoAHM OT4eTM M peweHUA Ha CbBeTa Ha AUpeKTopuTe.
(MpunnoxkeHune Ne 2; 1. 13)

5.6.14. TMpe3 2023 r. He ca HacTbNBAAM MPOMEHU B OCHOBHMUTE MPUHUMMNU Ha yrnpaBieHMWe Ha
»,bbarapcka ¢oHposa 6opca” Al n ablepHUTe 11 ApyKecTBa ,bbarapcka HesaBUCMMA eHepruiiHa
6opca” EAQ n ,,PantHeHwbA MapkeT Cbpsucuc” EOOL. (MpunoxkeHue Ne 2; 1. 14)

CbrnacHo PeweHne Ne 993 Ha KomucuaTta 3a ¢uHaHcoB Hagzop ot 03.11.2023 r. ,, KoneKkTnBHO
duHaHcupaHe” Al nonyyum AnueHs ga ynpaenasa KpayadbHAMHT naaTdopma, KOSTO LWe Y/1ecHABa
$MHaHCMpPaHeTO Ha MHOBATMBHM OWM3Hec npoekTW. bbarapckata ¢oHpoBa 6opca, 3aegHO C
LUeHTpanen aenosuntap u Kanbvp EKc, ca ocHOBHW akuMoHepu B , KonekTMBHO ¢puHaHcupaHe” AL,
Hosata kpayadbHAMHr nnatdopma we JonpuHece 3a paslWwMpsABaHE HA WMHBECTULMOHHUTE
Bb3MOXHOCTU, KOETO € B YHWCOH CbC CTpemexa Ha bbarapcka ¢oHposa H6opca ga noakpens
MHOBALUMUTE W Ja NPepNoXuM MOLEePHU GUHAHCOBU WMHCTPYMEHTW, ocurypasawm pobaseHa
CTOMHOCT 33 BCMYKM NA3apHU YH4aCTHULW.
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5.6.15. B gpykecTBoTO-MalKa ,bbarapcka poHaosa 6opca” AL uma cb3ganeH OaAnTeH KOMUTET U
Ovpekums ,BbvTpeweH ogut”. (Mpunoxenue Ne 2; 1. 15)

OcHoBHaTa uen Ha OaUTHMA KOMUTET e ga nognomara CbBeTa Ha AMPEKTOpUTE NPU HAA30pa Ha
KaQyecTBOTO, afleKBaTHOCTTa U edEeKTUBHOCTTa Ha CUCTEMMUTE 33 BbTPELLEeH KOHTPOJ, B T.M. WU
cucTtemaTa 3a ynpasneHume Ha puckosete. 3a Tasu uen OgUTHUAT KOMUTET aKTMBHO nognomara
pPbKOBOACTBOTO Ha BPB npn N3roTBAHETO Ha FOAMNLLIHATA CAMOOLLEHKA 33 CbCTOAHMETO HA CUCTEMUTE
32 BbTPeLIEeH KOHTPO.

B AbluepHOTO Apy»KecTBO ,BbArapcka He3aBMcMMa eHepruiiHa 6opca” EAL cbwo Mma chopmmpaH
oanTeH KomuteT. OAUTHUAT KOMUTET noanomara pabortata Ha CbBeTa Ha AUPEKTOPUTE, UMA PONS
Ha NMUA HaToBapeHW C 0bwo ynpaB/ieHMe, KOWUTO M3BBbPLWBAT MOHWUTOPUHT W HAA30p Hapg,
BbTpPeLIHaTa KOHTPOJIHA CUCTEMA, YNPABIEHMETO Ha PUCKA M cucTemaTa Ha GMHAHCOBO OTYMTAHE Ha
LpyxecTBoTO.

Ovpekuns ,BbTpeweH ogut” B BPE ocbliecTBABa AEMHOCTTA MO BbTpeweH oauT Ha [pyna
Bbarapcka poHaoBa 6opca. Tvit KaTo BB e egHONMYEH cOBCTBEHMK Ha KanuTana Ha ,bbarapckarta
He3aBMcMMa eHepruiiHa 6opca” EAL n ,PanHeHwbn MapkeTt CbpBucns” EOO/L, aseTte ApyKecTsa
nonaaaT B 0AMTHaTa BCe/ieHa Ha 3BEHOTO MO BbTpelleH oauT Ha bPb. BbTpelwHUAT ogMT 3BbpLIBA
HE3aBUCUMW OLEHKM 33 HOPMATMBHO CbOTBETCTBME N €PEKTUBHOCT HA KOHTPOJIHUTE MEXaHU3MM,
ynpaBAEHNETO Ha PUCKa U yNpaBAEHNETO Ha AeMHOCTUTe B rpynaTa Ha bPb.

Ovpekuns ,BbTpelleH oauT” M3roTBA U eXeroaHo aKktyanusmpa CrpaTterua 3a AenHocTTa no
BbTPELIEH OAUT, KaTo AeNCTBallLaTa B MOMEHTa e 3a nepuoaa 2023-2025 rogmHa.

B 3aBMCMMOCT OT OLLEHKaTa Ha PUCKa, KOATO e HanpaseHa Ha OAUTHUTE eAMHULN U NepUoaa, KOMTO
€ U3MWHAN OT Noc/aeAHaTa UM NPOBEPKa U pe3ynTaTuTe OT Hed, ce NPaBu aHaIn3 M BCAKa roanHa ce
nsrotea OQUTEH NiaH, B KOWTO ce BKAOYBAT 06EKTUTE Ha OAUT 3a cneagallaTta roamHa.

Pesyntatute OT M3BbPLIEHWUTE OAUTHU aHTAKMMEHTM Ce OnucBaT B OAWUTHUTE [AOKAaau OT
NPOBEAEHUTE aHTAXKUMEHTM U Ce BKAKOYBAT B [0AMIWIHMA AOKAA4 33 AeWHOCTTA Ha AupeKkuusaTa 3a
BbTpeELeH oauT Ha BB, KolTo ce oaobpsBa oT CbBeTa Ha gupekTopuTe Ha BB 1 ce npeaocTasa
[10 Kpas Ha M. AHyapw 3a cBegeHune B MUHUCTEPCTBOTO Ha GUHaHCUTe.

Oupekuns ,BbTpeweH oauT” Habnogasa HanpeabKa MNPU U3NBAHEHWETO Ha AafeHuTe OT
OANTOPUTE M MPUETU OT OAUTUPAHUTE eANHULN NPENOPBKU, MHGOopMMpa CbBETA Ha AUpPEKTOopUTE
Ha [py)ecTBoTO 3a CBOMTE KOHCTaTaUMW M HanpaBeHWUTe NpensioXKeHMA 3a npunaraHe Ha
KOpUrMpalm MepKn, KoraTo ToBa e LenecbobpasHo.

PbkoBoanTENAT Ha [MpekumaTa nNpoBeXAa PefoBHW Cpewy C pPbKOBOACTBOTO Ha b®Pb 3a
obcbKaaHe Ha pe3yaTaTuTe oT paboTaTta B 06/1acTTa Ha BbTPELHMS OAUT 3a TeKyLW,aTa rogMHa, KaTo
BEAHDBX Ha BCEKM NET rogMHN ce NPOBEXKAa BbHLIHA OLLEHKa.
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5.6.16. [lpe3 2023 r. He ca u3BbLPWBAHM NpomeHn B CbBeTa Ha gupeKktopute Ha bPb u B
PBbKOBOACTBATA Ha ABeTe AbluepHu apyectsa. (MpunoxeHune Ne 2; 1. 16)

5.6.17. WHdopmaumsa OTHOCHO Bb3HarpaXAeHUATa Ha KAOYOBMA YNPABIEHCKM NepcoHan Ha Mpyna
Bbarapcka poHpoBa 6opca moxe ga 6bae HamepeHa B T. 37 OT AOKYMEHT ,[1pUNOXKeHUA Kbm
KOHconmamnpaH ¢uHaHcoB oTyeT 3a 2023 r.“. (MpunoxkeHne Ne 2; 1. 17).

5.6.18. Kbm 31.12.2023 r. uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTe Ha ,,bbarapcka poHaoBa 6opca”
Afl, ynpasutenaT Ha ,PalHeHwWbN MapkeT cbpBucns” EOOL u uyneHoseTe Ha CbBeTa Ha
AVpeKTopuTe Ha ,bbsarapcka HesaBucMMa eHepruiiHa 6opca” EAL He npuTekasaT akuum oOT
KanuTana Ha ApY)KecTBOTO. [lpy*KeCcTBOTO-MailKa M AblUEpHUTE APY)KEeCTBa HAMAT Ha3HAYeHu
npokypuctu. (MpunoxxkeHune Ne 2; 1. 18)

Hama gpyrv uneHoBe Ha BUCLUMA PbKOBOAEH CbCTaB Ha APY*KecTBaTa oT [pynaTta, OCBEH Y/ieHoBeTe
Ha C[ Ha aKUuMOHepHUTE APYXKECTBa, CbOTBETHO YMNPaBUTENA HA AObLLEPHOTO APYHKECTBO
,PaliHeHwW b mapKeT cbpBucms” EOOL.

Ha uyneHoseTe Ha C[ Ha BPb ALl He ca NpeaoOCTaBEHU ONUWUM BbPXY aKLUUTE HA OPYKECTBOTO-
MalKa.

Ha ynpasuTtena Ha ,PaiHeHWbn mapKeT cbpBucns” EOO/ He ca npenocTaBeHW ONUUK BbBPXY
KanuTana Ha AblLLEPHOTO APYHKECTBO, HATO BbPXY akunm Ha bPb A,

Ha uneHosete Ha C[ Ha BHEB EA/Ll He ca npeaocTaBeHM ONUMKU BbPXY aKLUUTE HA APYKECTBOTO-
MaiKa, HATO BbPXY aKLMKM Ha CamMOTO AbluepHO Apy*KecTBo BHEB EA/,.

5.6.19. Ha apy»ecTBOTO He ca M3BECTHW AOrOBOPEHOCTU, B PE3YNTAT HAa KOUTO B ObAell nepuog,
MOraT Aa HacTbnAT NPOMEHU B NPUTEXKABAHUA OTHOCUTENEH AAN aKUMK OT HAaCTOALLM aKLUMOHEepHU.
(MpwnnoxkeHune Ne 2; 1. 19)

5.6.20. [pynaTa, 4pe3 pgbliepHoTo cu apyxectso BHEB EAL, mma cbaebHo B3emaHe oOT
KOHTpareHT, B npoueaypa no obasasaHe B HECLCTOATENIHOCT, ¢ bpyTeH pasmep 5 430 xun. nB. U
6anaHcoBa CTOMHOCT Hyna Kbm 31.12.2023 . (2022 r.: 6pyTeH pa3mep 6 747 xun. ne. n banaHcosa
ctoiHocTt 1 082 xun. n..) (Mpunosxkenune Ne 2; 1. 20).

MoapobHa nHPopmauma moxke ga 6bae HamepeHa B T. 22 ,[pyrn B3emMaHua U npegniaTeHn
pasxoan” ot AOKYMeHT ,[PUNOKEHUA KbM KOHCONMANPaH dMHaAHCOB oTyeT 33 2023 r.“

5.6.21. Kbm 31.12.2023 r. lMpeKTOp 3a BPb3KM C MHBECTUTOPMUTE Ha ,Bbarapcka poHaoBa 6bopca”
Al e MurneHa Aumutposa. (MpunoxeHue Ne 2; 1. 21)

KbMm aaTtaTa Ha U3roTBsAiHE HA HACTOALWMA rOANLLEH AOKAAA U CbITACHO CK/IOYEH TPYA0B A0r0BOP OT
15.02.2024 r., pabKHOCTTA MpeKTop 3a BPb3KU C MHBECTUTOPUTE Ha , bbarapcka poHaosa bopca”
ALl ce usnvnHasa ot HagAa Konyakosa-/lazaposa.
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Appec 3a KopecnoHaeHums: rp. Cooua, ya. ,, Tpyn ywn“ Ne 6
Ten. 32 KOHTakTU: +359 2 937 09 40

E-mail: ir@bse-sofia.bg

5.6.22. HedwuHaHcoBaTa geknapauus no yn. 41 ot 3aKoHa 3a CHETOBOACTBOTO € NPUJIOMKEHA KaTo
CamoCTosTeNIeH AOKYMEHT KbM HacTosawmA aoknag. (MpunoxkeHne Ne 2; 1. 22)

Ma nyu Digitally signed by

Manyu Todorov

Todorov Moravenov
23 anpwun 2024 . N3nbnaHuTeNneH anpekTop Date: 2024.04.23
Moravenov 104044 +0300

MaHto MopaseHoB
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MpunoxeHue 1: YneHose Ha ,bbarapcka poHaoBa 6opca” AL kKbm 31.12.2023 r.

N ABB UuBecTnumnm EOOL
MM ABC ®uHaHc AL,
UM AgamanT Kenutbn MNapTtHbpc AL

MM bankaHCcKa KOHCYNTaHTCKa KomnaHna-Ur
EAL
MM beHuMapk ®uHaHc AL

NN bynbpokbpc EAL

MM Bapues PmnHaHc EOO/,

1N e Hoso EAL]

UnN On Bu Nueect EALL

UnN AunnnHrosa PnHaHcoBa Komnanua ALl
WM Espo - PuHaHc AL

WM EnaHa TpenaguHr AL

WM 3aropa ®uHakopn AL,

UM UnTepkanutan Mapketc AL

UM Kanman AL,

UM Kapon A

UM Kenutbn UHBecT EAL

UM MK Bpokepc AL,

NN Mbpea PrnHaHcoBa bpoKkepcka Kbuwa EOO/
UM Pean ®uHaHc AL

NN Codpua NHTepHewbHbA CeKloputns ALl
UM dasoput AL

NN doykan MNoHT UHBECTMBHTC A/],
WM KOI Mapket EALL

Tb Anunanuy bank bvarapua AL,

Tb banka ACK AL

Tb bvarapo-AmepuKaHcka KpegutHa baHka AL
Tb bbarapcka baHka 3a passutme Al

Tb UHBecTbaHK AL,

Tb UHTepHewbHbA AceT baHK AL

Tb Ken bu Cn baHk bbarapua EALL

Tb ObeauHeHa bbarapcka baHka ALl

TB ObuwmHcKa baHka ALl

Tb Mbpea NHBecTMLMOHHA baHka ALl
TBb Tekcum 6anHK ALl

Tb Tn bu Aih bank EA/]

Tb Tokyana baHk ALl

Tb Tvproscka baHka [ ALl

TB YHuKpeauT bynbank ALl

Tb UeHTpanHa KoonepatmeHa baHka ALl
Tb OpobaHk bvarapua Al

Tpenarent Al-bepauH

Yya v KomnaHua puHaHCOBM ycayru a.s.-Mpara
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MpunoxeHune 2: CbBETHULM Ha Na3apa 3a pactexx Ha MCIN beam kbm 31.12.2023 r.

A[BOKATCKO ApyrKecTBo bosiHoB 1 Ko Konedd n naptHbopm EOO/,
Ap[BOKaTCKO ApyecTso [yrywes n napTHbOPKU MenH Kenutbn AL
ApnBoKaTcko apyectso Aumutposa u Ctalikosa Puck TpaHcoep 00/
AOBOKaTCKO ApyrKecTBo MUKMHCKKN U cobgpyXKHuum | UM ABC ®duHaHc ALl

AOBOKATCKO Apy»KecTBo TOKyWweB U CbapyKHMun | UM beHuMapk ®PuHaHc AL

AOBOKaTCKO »ecTBo LiseTkoBa, bebos n
& APY 4 ! NN OAnnmHrosa PmnHaHcosa KomnaHua ALl

CbAPYKHULM

busHectakc ALl WM EnaHa TpenaunHr AL
Oenita ayn 00/, WM Kapon ALl
NHBecTbp PuneiwbHc Chpsucuc EOOL UM MK Bpokepc ALl
KenclMpo 00/, NN NeeK 004
Kenutbn Agsansbp EOO/ UM KOr Mapket EAL]
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MpunoxeHue Ne 3 YUneHose Ha BHEB

YneHose CAT Day- Day-ahead Intrada Intraday Bilateral Bilateral
ahead Date y Date Contracts Contracts Date

A29 Energia Bulgaria EOOD Trader Active 20.11.2018 Active 19.12.2018 Withdrawn 07.08.2023
ACTAEL EOOD Trader Active 05.05.2020 Active 10.12.2020  Active 29.04.2020
Active Energy Corporation EOOD Trader Active 27.01.2023 Active 27.01.2023 Active 28.02.2023
AES Geo Energy OOD Generator Active 20.11.2018 Active 20.11.2018 Registered 20.11.2020
AKSE Energy Solutions EOOD Trader Active 01.09.2023 Active 01.09.2023 Active 14.09.2023
Alpig Energy SE Trader Active 16.02.2016 Active 27.04.2017
Armaco Energy EAD Trader Active 05.05.2022 Active 05.05.2022 Active 23.05.2022
Aurubis Bulgaria AD Consumer Active 27.02.2018 Active 04.02.2018 Active 21.07.2020
AXPO Bulgaria EAD Trader Active 18.01.2016 Active 21.11.2019 Active 15.12.2020
AYEN ENERGIJA D.O.O Trader Active 21.08.2020 Active 07.12.2020  Active 12.05.2022
Balkan logic OOD Trader Active 18.10.2017 Active 29.12.2018 Active 25.09.2020
Biovet AD Consumer Active 18.02.2016 Active 02.04.2018 Active 21.12.2020
Casting Forging Machinery Complex EOOD Consumer Active 17.02.2024 Active 13.04.2021
Central Hydroelectric de Bulgary EOOD Generator Active 03.01.2018 Active 02.04.2019
CEZ a.s. Trader Active 27.08.2019 Active 27.08.2019
Company for the power worker and development  Generator Active 13.08.2016 Active 02.08.2018  Active 25.09.2018
gc?n[')tour Global Maritsa East 3 AD Generator Active 18.07.2022 Active 18.07.2022 Active 04.09.2023
D. Trading d.o.o. Trader Active 10.05.2023 Active 10.05.2023 Active 12.07.2023
Dak Energy Ltd. Trader Active 31.03.2023 Active 31.03.2023
Danske Commodities A/S Trader Active 16.02.2016 Active 09.10.2018  Active 10.04.2017
Duferco Hellas S.A Trader Active 02.04.2024 Active 02.04.2024 Registered 01.04.2024
E-NTELLIGENCE ENERGY AND EMISSIONS  Trader Active 21.06.2023
CONSULTANTS
Ecogas Engineering EOOD Trader Active 21.11.2023 Active 21.11.2023 Active 30.11.2023
EDF Trading Europe Limited Trader Active 16.12.2020
EL BONUS EOOD Trader Active 13.12.2018 Active 13.12.2018  Active 19.10.2020
EL EX CORPORATION AD Trader Active 31.12.2018 Active 25.04.2019  Active 28.09.2021
Electrodistribution Grid West EAD Transmissio Active 15.06.2018 Active 15.06.2018  Active 25.05.2018

n and/or

Distribution

Company
Electrodistribution North AD Transmissio Active 15.06.2018 Active 15.06.2018  Active 12.02.2021

n and/or

Distribution

Company
Electrohold Sales AD Trader Active 04.12.2017 Active 02.04.2018  Active 01.12.2017
Electrohold Trade EAD Trader Active 18.01.2015 Active 02.04.2018  Active 07.10.2016
Elekticni Financni Tim d.o.o Trader Active 18.11.2016 Active 21.02.2022  Active 30.08.2017
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Elektroenergien Sistemen Operator EAD Transmissio Active 14.06.2018 Active 08.06.2018 Active 25.05.2018

n and/or

Distribution

Company
Elektrorazpredelenie Yug EAD Transmissio Active 15.06.2018 Active 21.10.2022 Active 31.05.2018

n and/or

Distribution

Company
Ellatzite-Med AD Consumer Active 17.11.2021
ELNOVA AD Trader Active 22.06.2020 Active 22.06.2020 Active 26.07.2021
ELPEDISON S.A. Trader Active 27.07.2020 Active 27.07.2020
Elpro Bulgaria OOD Trader Withdrawn 08.09.2017
Energa Brussels NV Trader Active 18.09.2023 Active 21.09.2023
Energama AD Trader Active 11.11.2022
Energeo EOOD Trader Active 18.01.2015 Active 02.04.2018 Active 19.10.2016
Energi Danmark A/S Trader Active 21.12.2020 Active 02.02.2021 Active 18.03.2020
Energiko EOOD Trader Active 29.11.2023 Active 29.11.2023 Active 07.03.2023
Energo-Pro Energy Services EAD Trader Active 02.04.2018 Active 10.04.2018 Active 20.10.2016
Energo-Pro Sales AD Last Resort  Active 04.11.2021 Active 04.11.2021

Supplier
Energo-Pro Bulgaria EAD Generator Active 11.10.2018 Active 11.10.2018 Active 09.09.2021
Energocom Gas and Power SRL Trader Registered 26.03.2024
Energoinvestment AD Trader Active 18.01.2016 Active 02.04.2018 Active 03.11.2020
Energovia EOOD Trader Active 01.03.2016 Active 02.05.2019 Active 23.12.2021
Energy Distribution Services S.R.L. Trader Active 03.05.2023 Active 07.08.2023
Energy Innovation Technology EOOD Trader Active 28.07.2021
Energy Invest Europe AD Trader Active 08.08.2019 Active 08.08.2019 Withdrawn 06.10.2021
Energy Market AD Trader Active 18.01.2016 Active 10.04.2018 Active 26.10.2016
ENERGY MARKET GLOBAL OOD Trader Active 16.06.2022 Active 23.02.2022 Active 22.12.2020
Energy MT EAD Trader Active 25.01.2016 Active 13.04.2018 Active 28.10.2016
Energy Operations OOD Trader Active 27.10.2021
Energy Supply EOOD Trader Active 18.01.2016 Active 13.04.2018 Active 25.06.2021
Energy Supply Green EOOD Trader Suspended 17.03.2020
ENERGY TRADING SYSTEM OOD Trader Active 21.10.2019 Active 21.10.2019  Active 05.06.2020
Enerjisa Europe Kft. Trader Active 10.11.2021 Active 25.07.2022 Registered 07.11.2022
Enery Portfolio Optimization Bulgaria EAD Trader Active 13.04.2023 Active 13.04.2023
EON Bulgaria 1 EOOD Trader Active 03.05.2022 Active 03.05.2022
ERP ZLATNI PIASACI Transmissio Active 26.06.2018

n and/or

Distribution

Company
ESP ZLATNI PIASACI Trader Active 25.06.2021
Etem gestamp aluminium extrusions AD Consumer Active 08.02.2022 Active 08.02.2022 Active 06.06.2022
ETMT Energy d.o.o Trader Active 27.04.2023 Active 27.04.2023 Active 24.01.2024
EVN BULGARIA ELEKTROSNABDIAVANE EAD Trader Active 01.09.2020
EVN Bulgaria Renewables EOOD Generator Active 11.05.2018 Active 11.05.2018
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EVN Bulgaria Toplofikatsia EAD Generator Active 23.02.2018 Active 12.07.2018
EVN Trading South East Europe EAD Trader Active 18.01.2016 Active 02.04.2018 Active 20.09.2016
F Invest Ltd. Trader Active 07.06.2023 Active 07.06.2023 Active 18.01.2024
Factor Energy Bulgaria OOD Trader Active 13.03.2023 Active 13.03.2023

GEN-I SOFIA - ELECTRICITY TRADING AND SALES  Trader Active 21.12.2020
EOOD

GEN-I, trgovanje in prodaja elektricne energije, Trader Active 18.01.2016 Active 02.04.2018 Active 12.10.2016
d.o.o.

Graystone Bulgaria Ltd Trader Active 12.04.2024
Holding Slovenske Elektrarne d.o.o. Trader Active 01.03.2016 Active 21.07.2020 Active 13.12.2016
HYDRO POWER UTILITIES EOOD Trader Active 29.09.2021 Active 30.09.2021 Active 20.11.2020
In Out Energy OOD Trader Active 10.06.2019 Active 15.03.2022
Infinia EOOD Trader Active 03.07.2023 Active 09.11.2021
Interenergo, energy engineering Ltd. Trader Active 21.07.2017 Active 24.02.2020 Active 12.01.2022
Kaolin EAD Consumer Active 07.02.2022
KCM AD, Plovdiv Consumer Active 10.12.2019 Active 10.12.2019 Active 27.05.2021
KER Toki Power AD Trader Active 31.03.2022 Active 01.04.2022 Active 17.11.2021
Kozloduy NPP Generator Active 18.01.2016 Active 31.05.2018 Active 24.10.2016
Kronospan Bulgaria EOOD Consumer Active 08.11.2022
KUMMER OOD Trader Active 31.05.2021 Registered 13.10.2023
LUKOIL Neftohim Burgas AD Consumer Active 03.12.2022 Active 05.12.2022 Active 10.05.2018
MET Austria Energy Trade GmbH Trader Registered 07.11.2023
MET Energy Trading Bulgaria EAD Trader Active 11.05.2018 Active 19.06.2018 Active 15.04.2018
Metatron Energy EOOD Trader Active 23.11.2023
MFT ENERGY A/S Trader Active 21.11.2019 Active 21.11.2019 Active 04.02.2022
Mini Maritsa Iztok EAD Consumer Active 13.08.2016 Active 02.04.2018 Active 17.09.2020
Mix Gas Group Ltd Trader Active 24.10.2022 Active 24.10.2022

Most Energy AD Trader Active 18.01.2015 Active 02.04.2018 Active 03.10.2016
MVM Partner Energiakereskedelmi Zrt. Trader Active 21.11.2018 Active 28.09.2020 Active 01.10.2020
NEKA ELECTRIC Ltd Trader Active 28.11.2022 Active 28.11.2022  Active 09.10.2023
Nomad Energy Company EOOD Trader Active 10.06.2021 Active 10.06.2021 Active 25.09.2020
Natsionalna elektricheska kompania EAD Generator Active 18.01.2015 Active 02.04.2018 Active 04.01.2018
OMV Petrom SA Trader Active 29.07.2022 Active 29.07.2022 Active 29.08.2022
PETROL, Slovenska energetska druzba, d.d., Trader Active 27.08.2016 Active 01.12.2021 Active 20.11.2020
Ljubljana

Potentia Trade SRL Trader Active 04.04.2023 Active 04.04.2023 Active 13.04.2023
Proakt OOD Trader Active 28.09.2018 Active 12.07.2019 Active 16.06.2020
Protergia Energy SA Trader Active 27.10.2023 Active 27.10.2023 Active 15.01.2024
PUBLIC POWER CORPORATION S.A. Trader Active 10.08.2023 Active 10.08.2023  Active 14.11.2023
Respect Energy Spodtka Akcyjna Trader Active 02.10.2023 Active 02.10.2023 Active 04.01.2024
Ritam-4-TB OOD Trader Active 18.01.2015 Active 02.04.2018 Active 17.10.2016
Rodopi Eco Projects EOOD Consumer Withdrawn 17.05.2022
Sense Trade SRL Trader Active 23.11.2022 Active 23.11.2022 Active 29.11.2022
Sky Energy Supply EOOD Trader Active 12.09.2022 Registered 12.09.2022
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Sofia Med AD Consumer Active 25.06.2020 Active 25.06.2020 Active 07.10.2020
Solar CV OOD Trader Active 26.07.2022 Active 22.01.2024
SONEL 888 EOOD Trader Active 23.03.2022
STATE ENTERPRISE NATIONAL RAILWAY  Transmissio Active 22.06.2018
INFRASTRUCTURE COMPANY n and/or

Distribution

Company
Statkraft Markets GmbH Trader Active 11.03.2016 Active 07.06.2018
Stock Energy EOOD Trader Active 27.06.2019 Active 23.11.2020
Stomana-Industry AD Trader Active 25.02.2016 Active 18.04.2018 Active 21.12.2017
Svilocell EAD Consumer Active 01.12.2021
Synergon Energy OOD Trader Active 11.05.2018 Active 11.05.2018 Active 14.05.2018
Terna Energy Trading EOOD Trader Active 06.12.2019 Active 06.12.2019 Registered 19.06.2020
Tinmar Energy S.A. Trader Active 12.09.2022 Registered 12.09.2022
TM-Technology AD. Trader Active 18.01.2016 Active 20.06.2018 Active 17.11.2021
Toplivo Gas EOOD Trader Active 19.12.2022 Active 27.07.2023
TOPLOFIKACIA SOFIA EAD Generator Active 03.04.2018 Active 02.04.2018 Active 10.07.2018
Toplofikatsia - Petrich EAD Generator Active 02.01.2019 Active 29.01.2019 Withdrawn 06.03.2019
Toplofikatsia - Sliven EAD Generator Withdrawn 01.07.2019
TPP Maritsa 3 AD Trader Active 20.01.2021
TPP Maritsa East 2 EAD Generator Active 18.01.2016 Active 02.04.2018 Active 20.10.2016
TPP VARNA EAD Trader Active 23.03.2018 Active 03.04.2018  Active 21.08.2020
VEC YAHINOVO 00D Generator Active 30.05.2019
VI.ENER ENERGY COMPANY S.A. Trader Active 07.03.2018 Active 07.10.2021
Vitol Gas and Power B.V. Trader Active 22.10.2021 Active 22.10.2021 Active 21.10.2022
W&S Energy group Ltd Trader Active 11.10.2022 Active 11.10.2022 Active 29.11.2022
WATT AND VOLT BULGARIA EOOD Trader Active 29.08.2019 Active 29.08.2019
Zagora Energy EOOD Trader Active 19.05.2016 Active 02.04.2018 Active 08.01.2018
Zlatna Panega Cement AD Consumer Active 10.05.2016 Active 02.04.2018 Active 27.09.2016
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CobuecTBeHU 3a FpynaTta Bbnpocu, CBbP3aHu C YCTOMYUBOTO pa3BuTHe
'pyna Bvnrapcka dpoHaosa 6opca ALl e AedpuHMpana TeMuTte 3a yCTOMYMBOCT M € HanpaBuna oLeHka Ha 3Ha4ummTe 3a bopcaTta Temu, KakTo cneasa:
HapexaHu nasapu;

KopnopaTuBHO ynpasneHue n 6U3Hec eTuka;

Pa3BuTne Ha YOBELLKUA KanuTarn,

YnpaBneHue Ha pucka;

YcTonynBo noBeaeHue;

B3avMOOTHOLLEHUS C OBLHOCTUTE;

YCTOMYMBI NPOJYKTY;

MpoayKToBa OTFOBOPHOCT;

MoBEPUTENHOCT Ha NMUYHUTE AAHHW.
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APY)KECTBO

KopnopaTuBHO yrnpaeneHue

Jlnue 3a Bpb3Ka ¢ MHBECTUTOpPUTE

Hapsa KonyakoBa-JlasapoBa
https://lwww.bse-sofia.bg/bg/issuer-profile/BSE/

OnucaHue Ha 6U3Hec Mogena

Bwnrapcka doHaoa 6opca Al e eaMHCTBEHUAT B Bbnrapus nuueHsvpaH onepaTtop Ha perynypaH nasap Ha hMHaHCOBU MHCTPYMEHTU MO CMUCBNA Ha un. 152 ot
3akoHa 3a nasapuTe Ha UHAHCOBM MHCTPYMeHTU (3MPU).

Bwnrapcka oHgoBa 6opca ALl e nybnvmyHo ApyxecTBo, No cMucbkna Ha yn. 110, an. 1 ot 3MMUK.Bbnrapcka dpoHgosa 6opca ALl e opraHusaTop Ha:

- MHorocTpaHHa cuctema 3a Tbprosus (MCT) Masap 3a pactex Ha MCIT BEAM, koiTo faBa BB3MOXHOCT 3a (PUHaHCUpaHe Ha AeHOCTTa Ha MarnkuTe U cpegHu
KomnaHuu B bbnrapus;

- MHorocTpaHHa cuctema 3a Toprosus (MCT) Masap MTF BSE International, koTo npegocTaBs Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPW Aa AvBepcuduumpart
CBOUTENOPTMENN C (HUHAHCOBU MHCTPYMEHTU, N3AaAeHn OT eOHM OT Hai-M3BECTHUTE U NIMKBMOHM KOMMNaHWK B CBETa.

B ponbnHeHve, Bbnrapcka doHgoBa 6opca ALl e JOCTaBYMK Ha yCnyry 3a AoKrnagBaHe Ha AaHHM - onepaTop Ha MexaHusbM 3a ny6nukyBaHe Mo cMmucbna Ha un.
205,

an. 2 ot 3MNPU, KaKTo 1 eAUHCTBEHUSIT Y Hac NULEH3NPaH agMUHUCTpaTop Ha 6eHYMapkoBe No cmucbkna Ha PernamenHT (EC) 2016/1011.

OcHoBHaTta mucua Ha bwnrapcka doHaoBa 6opca Al e Aa cbAeicTBa 3a Cb34aBaHETO Ha YCINOBMS 3a CbLUECTBYBAHETO W YTBbPXAABaHETO Ha Gbnrapckus
KanuTanoe nasap KaTto Aobpe passuT, NMKBUAEH, HaAexXAeH 1 edeKTUBEH nasap, KOMTo e cTabuneH, nonssa ce ¢ 06OLLECTBEHOTO OBEpUE U B CbLUOTO BpemMe
ocurypsiea 3alyurara Ha MHBECTUTOPUTE BbB (OMHAHCOBM MHCTPYMEHTH, KaTo M NoBULLIABA TAXHATa MHOPMUPAHOCT.

PanHeHwbN Mapket Cbpsucuz EOO[ (PMC) e ¢ npeameT Ha [EeMHOCT MpoeKTWpaHe, pasBUTVE U MOAAbpXaHe Ha WHMOPMALMOHHM CUCTEMU W NPOJYyKTH,
CBbP3aHM C Nasapa Ha LEHHW KHWKa M (PUHAHCOBW MHCTPYMEHTW, paspaboTBaHe Ha MHMOPMALMOHHM TEXHONOrMK, AO0CTaBKa, MHCTanMpaHe U MOHTax Ha
MHPOPMALIMOHHM cuCTEMM, XxapayepHa 1 codbTyepHa NnoaapbxkKa, KOHCynTaumm 1 obyyeHue.

Bwnrapcka HesaBucuma eHepruiiHa 6opca EALl (BHEB) e eguHcTBeHMAT B Bbnrapus nuueHsmpaH onepaTtop Ha opraHusupaH 60pcoB nasap Ha enekTpuyecka
eHeprvsi Mo cMucbna Ha pasnopeabata Ha un. 43, an. 1, T. 2 oT 3akoHa 3a eHepreTukaTa, Cropef KoATO Ha TepuTopusTa Ha cTpaHaTa ce u3gasa camo efHa
NULEH3Ns 3a opraHnsupaHe Ha 6opcoB nasap Ha enekTpuyecka eHeprus. OcHoBHaTa mucua Ha BHEB EA[l e ga cbaeictea 3a cb3gaBaHeTO Ha yCnoBus 3a
CbLUECTBYBAHETO M YyTBbPXAaBaHeTO Ha Obnrapckva opraHu3vMpaH GOpcoB nasap Ha enekTpuyecka eHeprust kato Aobpe pas3BuT, NMUKBUAEH, HadexaeH u
edpekTVBEH nNasap, KOWTO e cTabuneH, Npo3payeH, HacbpyaBa cBOGOAHAaTa KOHKYPEHLMS 1 ce non3ea ¢ 06LLecTBEHOTO AOBEpUE.

HacTtbnunu npomenu B 6u3Hec mopena

Hsima HacTbnunm Nnpomenn B GusHec moaena Ha 'pynarta npes oT4eTHUSA Nepuoa.

B3aumopelicTBMe CbC 3aMHTEpPecOBaHNTE CTPaHN

[pyxecTBaTa ot rpynata Ha benrapcka cdoHgosa 6opca ALl ca naeHTUULmMpany BCUYKM OCHOBHM rpynu 3auHTepecoBaHu cTpaHn. 3a benrapcka dpoHgosa 6opca
Al v PaiHeHwWw BN MapkeT Cbpercns EOO[ ToBa ca - EMUTEHTU, MHBECTUTOPW, PErynaTopHu OpraHu.

BHEB EA[ e naeHT1dMUMpano BCUYKN OCHOBHU rPyn 3aMHTEPECOBAHWU CTPaHW — TbProBCKN YYaCTHULIM, AOCTaBYMLM Ha YCRyru, perynaTopHu OpraHu, KIneHTw,
HakounTo BHEB EAJl npenoctass ycnyri no nybnukysaHe Ha BbTpeluHa nHdopmauus, npeaocTaBsHe Ha faHHW 3a nasapa, AoknaasaHe Ha AaHHu no PEMTTAMEHT
(EC) Ne 1227/2011 Ha EBponeiickus napnameHTt n Ha CbeeTa oT 25 oktomBpu 2011 roamMHa OTHOCHO MHTErpuTeTa M NPO3payHOCTTa Ha nasapa 3a TbproBus Ha
efpo c eHeprus. B opyecTBOTO ce HacbpyaBa OTKpUTaTa M HaBpPeMeHHa KOMYHMKaums CbC 3anHTepecoBaHuTe cTpaHn. Kem BHEB EALl dyHkumoHmpa bopcos
CbBET, Cpef YMMTO Lenu ca nogobpsiBaHe Ha KOMyHUKaumsaTa mexay BHEB EAl n TbproBckute y4actHuum, nonyyaBaHe Ha MHopmaLums OTHOCHO npuopuTteTuTe
Ha TbProBCKMTEYYaCTHULM, HacbpyaBaHe Ha cBoboaHaTa KOHKypeHLUs.

OpraHuaumpaT ce CpeLLmn C BCUYKM 3auHTEPECoBaHN nuua npu nyGrvkyBaHe Ha TPUMECEYHUTE U FOAWLLHM KOHCONuanpanun oT4eTn Ha Mpyna Bbnrapcka doHaoBa
6opca, Ha KoUTO MbPBMTE MoraT Ja 3a4afaT CBOMTE BbMPOCU, CBbP3aHU C AeHOCTTa Ha AipyecTBaTta oT ['pynara, KbM KOPNopaTUBHOTO PLKOBOACTBO.
OcwbluecTBsiBa ce UHTEH3UBHO B3ammoaeicTere mexxay BHEB EALl n eaHonuyHust coGCTBEHUK Ha kanuTana - (apy»xectBoTo-maika) Bvnrapcka choHgosa 6opca ALl
MpaBomoLumusTa Ha egHONMYHUSE cCOBCTBEHUK Ha kanuTana Ha BHEB EAJl ca pernameHTpaHu B YcTaBa Ha ApyXXeCcTBOTO.

MeXXAyHapoaHu CTaHAapTH

Bwnrapcka choHgosa 6opca ALl e ceptudmumpana no ISO 9001/27001.
Monutuka no pucka

Ha yeb caitta Ha Bbnrapcka dhoHaosa 6opca ALL: https://download.bse-sofia.bg/BSE-Rules/Part_VI-Risk%20Management%20Rules.pdf
B BHEB EAJl e npueta MonuTurka 3a ynpaeneHue Ha pucka.
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OpraH opobpun nonutukata: MonuTukaTa 3a ynpaBneHWe Ha pucka Ha Bbnrapcka ¢oHgoBa Gopca ALl e npueta oT CbBeTa Ha AMpekTopuTe Ha Bbnrapcka
doHgoBabopca Al

MonuTukaTta 3a ynpaeneHue Ha pucka Ha BHEB EA[] e npveta ot CtBeTa Ha avpektopute Ha BHEB EA[] n ogobpeHa oT eAHONMYHMS COGCTBEHMK Ha kanuTana -
Bbnrapcka dpoHgoBa 6opca AL

HanaraHu npes oTYyeTHUs1 NEepUOA CaHKLUM OT PeryiiaTopeH, Haa30peH UK A bpPIXKaBeH opraH
Hsima HanaraHu caHkumm
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OKonHa cpepa
KniouoBu nokasartenu 3a peayntar (KIMP)

OnepaTvBHY pa3xoau 100%

Kanutanosu pasxogu 100%

06w, o6opoT 100%

0% 20% 40% 60% 80% 100%

% OT NPOAYKTN U/nnun ycnyrn cebp3ann ¢ TakcoHomusita Ha EC

% OT MPOAYKTW W/MNn YCIyru, KOUTO He ca CBbp3aHu ¢ TakcoHomusTa Ha EC

Mons, 06sicHeTe KaK ca OTHECEHM B YUC/TUTENA KIIOYOBUTE NoKasaTenu 3a peayntatute / KMP/ - 060poT, KanuTanosu 1 onepaTuBHU pasxoav

Bcuykm nokasaTtenu - 060poT, kanuTanoBm 1 onepaTMBHU Pa3xoam Ha ApyKecTBaTa oT rpynaTa Ha bbnrapcka hoHgoBa 6opca ca oT yCryru, KOUTo He ca CBbp3aHu
cbC cbobpaseHun ¢ TakcoHomusTa Ha EC nkoHoMuU4eckn feiHoCTy.

06sicHeHMe 3a 6a3aTa 3a usuucnsaeaHe Ha KNP

Bcuyku nokasaTtenu - 060poT, KanuTanoBu 1 onepaTMBHY pasxoam Ha Apy»KecTBaTa oT rpynaTa Ha Bbnrapcka hoHgoBa 6opca ca oT ycrnyru, KOUTo He ca CBbp3aHu
cbC cbobpaseHn ¢ TakcoHomusATa Ha EC nkoHommdeckn geiHocTy.

Monutukm, cBbP3aHU C KIMMaTa 1 OKONIHaTa cpepa, KOUTOo ce npunaraTt B prnaTa

Bwnrapcka choHgosa 6opca Al U3roTBsi LANOCTHa CTpaTerusi, CBbp3aHa C knvMmara v oKonHaTa cpefa, KosiTo ce ovaksa Aa 6bae douHanusmpaHa u ogobpeHa o
cpepnata Ha 2024 r.

WUHuymnaTuBuTe 3a KNUMaTa M ona3BaHe Ha OKOJNIHaTa cpefa, B KOMTO APYXXeCTBOTO y'-IaCTBa/MHI/ILWIMpa

Bbwnrapcka cdoHgoBa 6opca, crneapavikv MUCUsTa 3a HacbpyaBaHe Ha OTrOBOPHMTE WMHBECTULMM B YCTOWYMBO pa3BuThe M nopobpsiBaHe Ha pesynTtaTute no
OTHOLLIEHME Ha eKomnormyHo, coumanHo n obpo kopnopaTueBHO yrnpaeneHue B bbnrapusi, cbBMecTHO ¢ bbnrapcka HesaBucuma eHepruiHa 6opca ca nHuumaTopu
3a cb3gaBaHeTo Ha capyxeHue LleHTbp 3a yctonumBm chuHaHeu n eHepretuka (Green Finance & Energy Centre, 3eneHuns LEHTbp), KOWTO Aa KOHLEHTpupa
ycunusaTta Ha buaHeca, AbpxkaBaTta U ocTaHanuTe 3aMHTepecoBaHn CTpaHy B NOCOKa TpaHCGOpMaLIMs Ha UKOHOMUKAaTA M 3@ YyCTOMYMBO Pa3BUTUE Ha CTpaHaTa Hu.
Mpe3s aBryct 2022 r. CbBeTHLT Ha AnpekTopute Ha bbnrapcka dpoHaoBa 6opca cuLuyo npue Aa cnegsa HacokuTe 3a ESG otuutaHe. Bonrapcka doHgosa 6opca Al
e ybeneHa, ye ESG npaktukute ca ocHOBOMOMaralin KakTo 3a OTAENHWTE KOMMaHuW, Taka M 3a uHBecTutopute, a hokychbT Bbpxy ESG Moxe ga gosege no
nopobpsiBaHe U XapMOHMU3MpPaHe Ha KOpPMopaTUBHOTO yNpaBfieHWe 1 OT TaM Aa NoANoOMOrHe NoCTUraHeTo Ha LenuTe 3a AekapboHu3aums Ha ukoHoMukata o 2050 r.
Mpe3 aBryct 2022 r. Bbnrapcka cdoHgoBa Gopca 065BM NapTHLOPCTBOTO CUM C €4MH OT BOAELLMTE CBETOBHM AOCTaBYMLM HA AaHHU U UHppacTpykTypa 3a
uHaHcoBuTe nasapu — LSEG Data & Analytics (npeguwweH Refinitiv), yact ot pynata Ha JloHgoHckaTta cdoHaoBa 6opca (London Stock Exchange Group). LSEG
Data & Analytics e ynpaensiBa U NpefocTaBsi AaHHWU 32 YCTOMYMBOTO MpeAcTaBsHe Ha Gbnrapckute nybnumyHu komnawuv. Teau faHHW BbB BUA HA PENTUHIU LWe
cnyxar 3a nogbop Ha komnaHuuTe, KouTo Lie BNnsi3aT B 6baelums ESG nHaekc Ha Bbenrapcka ®oHpgosa Bopca ALl

EKOnornyHo yctonumem AeiHocTu

['pynaTa He n3BbpLLBA EKOMOMMYHO YCTONYMBI AEAHOCTM, AONPUHACALLM 33 U3MBITHEHWE Ha eKONMOorMYyHUTE Lienu, cbrnacHo Yn.9 ot PernameHT 2020/852.

EKOSIOrMYHO YyCTONYMUBY LieSIn
Henpunoxwmo 3a koMnaHusTa
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Bua Ha apyxectsoTo: My6nmyHo TbprysaHo

APY)KECTBO

OKonHa cpepa

Fpynata He  W3BbpWBA  EKOMOMMYHO  YCTOMYMBM  AEWHOCTM,
[ONPUHACALLM 32 U3MbIHEHWE HA EKONOMMYHUTE Lienn, CbrmacHo 4n.9
otPernameHT 2020/852.

EKONOrnyHn NpoAyKTyH W/unu ycnyru

pynaTa He pa3paboTBa eKONOrMyHO NPOAYKTU M/ yCryru.

MnaH 3a ynpaBneHue Ha oTnagbuute

[pynaTta e BHegpwna nnaH 3a ynpaefieHne Ha oTnagbuuTe.

[pyxectBata o1 ['pyna Bbnrapcka doHagoBa 6opca reHepupaT 6uToBm
oTnagbLu B NOMELLEHMsITA HAa aAMUHUCTPATUBHUTE Crpaju, B KOUTO ce
M3BbPLUBA OCHOBHaTa AEMHOCT Ha ApyXKecTBaTa.

MpepnpueTtn AEeNHOCTH 32 CMeKYaBaHe Bb3AeiCTBUeTO BbpXy
OKOJIHaTa cpepa

[pynata He e npeanpuena akTUBHU MEPKM 3a CMeK4aBaHe
BBH30ENCTBMETO CM BbPXY OKOMHaTa cpeaa.

MbTyBaHe: BbBedeHa e 3eneHa nonutuka 3a mbTyBaHe. Bbnrapcka
¢dorgoBa bopca HacbpyaBa M3MOM3BaHETO Ha rPaACKM TPaHCMOPT OT
cnyxuTtenuTe B ApyxecTBoTo 1 BbB PMC EOO[, kaTo ocurypsiBa 3a Tsx
6e3nnaTHM kapTu 3a LusAnaTa rpagcka Mpexa.

fpyro: [pynata e npegnpuena W Mepku MO HamansBaHe Ha
reHepupaHuTe MnacTMacoBu OTNaAbLM, KaTo e 3ameHuno ynotpebata
Ha [JocTaBsHaTa 3a CryXuTenuTe MUHepanHa Boja B MNacTMacoBu
6yTunkn ¢ ynotpeba 3a nuTerHM HYXAW Ha Bopa OT crpapgHata BuK
WHcTanauusa punTpupaHa nocpeacTBOM cuctema 3a obpatHa ocmo3sa.

B pgenHoctta Ha BHEB EA[] e Bb3npueTo M3gaBaHETO Ha €feKTPOHHU
dakTypn M K3BLPLIBAHETO Ha AUrUTanHW pasnnalaHus, Kato ce
cnogens pasbupaHeTo, Ye AuUrMTanHWTe pasnnalaHus cnomarat 3a
yCTOW4MBOTO pa3BUTUE Ha O6LLECTBOTO.

[onbnHUTENHW MepKM 3a CMekyaBaHe Bb3AEeNCTBMETO Ha AeNHOCTTa Ha
apyxectBaTta Ha rpynata bbnrapcka doHgoBa 6opca Bbpxy OKonHaTa
cpefa Wwe 6bAaT BbBEAEHN cried NpueMaHe Ha UsnocTHaTa cTpartervs
Ha pynara npes 2024 .

https://fms.capital/bg/

Bb3peiicTBME BbpXy OKOJIHaTa cpeaa

OT M3NoN3BaHETO Ha NPOAYKTU MU YCNYTU Ha APY)KeCTBOTO

lpynata He u3MepBa BbL3AEWCTBMETO BbLPXY OKOMHaTa cpeda Ha
NpoM3BeXgaHUTe 1 NpegnaraHun NPOAYKTY 1 YCnyru.

KoHTpon Ha 3aMbpcABaHeTO

[HenHoctTa Ha ['pynaTa He npeanonara 3Ha4nMTenHo 3aMmbpcsiBaHeHa
oKornHara cpefa.

FeHepupaHu oTNagbuu

OpyxectBata ot 'pyna Benrapcka dpoHgoBa 6opca reHepupat 6utosm
oTNagbLM B MOMELLEHNATa Ha aAMUHUCTPaTUBHUTE Crpaau, B KOUTO ce
M3BBbPLUBA OCHOBHaTa AENHOCT Ha ApyxecTBara.

KonuuyecTBOTO BOAia, U3NON3BaHa OT [iPY)KECTBOTO 3a NPOU3BOACTEBOTO
1 NpepnaraHeTo Ha NPOAYKTH 1 yenyru ( B M3)
1033.57

Mnowy, U3non3eaHa oT APY>KECTBOTO 3a NPOU3BOACTBOTO U
npeanaraHeTo Ha NPOAYKTYU U ycnyru ( B M?)

1878.95

KonnuyecTBoTO peiKo3eMHU e/IeMEHTH, KOUTO AipY)XeCTBOTO U3non3ea (
B KT.)

I'pynaTta He n3nonaea " Penko3emMHu enemeHTi".

[lpyryi NpUpoAHM pecypcm OT 3HaueHne 3a AeiHOCTTa Ha AAPY)XeCTBOTO

Hsima gpyrv npupoaHu pecypcu, KoMTo Aa ca OT 3HaueHue 3a AeriHoCTTa
Ha Mpyna Bwnrapcka oHgosa 6opca Al
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06110 KOJIMYECTBO KOHCYMUpPaHa eHeprus B paMKuTe Ha opraHn3auumsTa (8 MWh)
155.76

BK/IIOUMTEJTHO OT Bb306HOBsIEeMU M3TouHMLM (B MWh)

0

Emucum napHukoeu rasoee ( 1N — B eKBMBaneHTH Ha BbrnepoaeH auokeug (kg C02e)
Emucum napHukoeu rasoee ( ) - O6xeaT 1 u 06xBat 2

Emucum IMI ot obxeat 1: Mpekun emucum (kg CO2e) - 17900

Emucum NI ot obxBat 2: Henpeku emncum (kg CO2e) - 61300

Emucum napHukoeu rasoee ( ) - O6xeat 3

['pynaTa He nauncnssa emucuu Ml ot obxsar 3.

EKonornyHm puckoee

['pynaTa He oTYnTa pUCKOBE, NPOU3TUYALLM OT U3MEHEHNETO Ha KNMMaTa 1 BfoLlaBaHeTo Ha OKoNHaTa cpeaa.
Llenu n 3apaun

['pynaTa e B npouec Ha pa3paboTBaHe Ha LSiNOCTHa cTpaTernsi No OTHOLLEHNE Bb3AeNCTBNE BbPXy OKONMHaTa cpea, KoAaTo BKIOYBa U onpeaensHe Ha uenute
n3agadure.
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mﬂ] CoumasnHn BbNPOCU U 3a€TOCT

MonuTnkK, CBbp3aHK CbC CoLManH1Te BbMPOCH U 3aeTOCTTa
MonuTtuka 3a MHoroo6pasueTo

MonwuTyka 3a 6opba ¢ AuckpUMUHaLMsTa

MonuTtuka 3a CMrypHOCT Ha AaHHWUTe

MonuTtuka 3a KOMyHUKaLWs U paskpuBaHe Ha MHdopmaumst
MonuTtuka 3a curypHocT

MonuTuka 3a dmsmyecka curypHocT

Bbpon 3aeTn nuua B ApPYyXeCTBOTO - 58

MHor006pa3ue CnyXutenm

YneHoBe Ha ynpaBuUTesIHUTE OpraHu Cﬂy)KMTeJWI Ha pPbKOBOAHU NO3ULIUN

M 75% Mbxe 25% 0% Opyru B 45% Mbxe 55% 0% Opyru
Cnyxurtenu

B 39% Muxe 61% 0% Opyru
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CpepaHa NpoAbMKUTENIHOCT Ha TPYAOBUTE NPaBOOTHOLIEHUs B MpynaTta CpepeH 6poit yacoBe, B KOMTO CIY)XUTE/IUTE ca y4acTBanu B 06yyeHus 3a
15 KapuepHO pa3BUTHE Npe3 OTYETHUA Nepuoa
45
HanycHanu cny)xutenu npes oT4yeTHUs nNepuopa,
6 HepernameHTHUpaH AOCTbHN [0 AAHHU HA K/IMEHTU WIN NOTPe6UTenm npes
OTYETHUs nepnopa
Tpynoeu anononykn He
0
Cnyyau Ha U3TUYaHe, Kpa)k6a unu 3ary6a Ha K/IMEHTCKN UNn NoTpe6uTencku
Cnyuyau Ha npodecnoHanHu 3a6onsiBaHus AaHHU B PY)KECTBOTO Npe3 OT4YEeTHUA nepuoa
0 He

Pasnuka B 3annalaHe Mexgy nosnoeere

Hsima pasnuka B CTapTOBOTO HMBO Ha 3ansallaHe mexay nornoseTte B [pynarta.

Mepku 3a nognomaraHe paBHOBECUETO MeXAY NpodeCcoHaNHUsA U NUYEH XXUBOT Ha CRYXXUTenuTe
HacbpuaBaHe non3saHeTo Ha oTnycK

OTuuTaHe Ha U3BBHPEAHUS TPYL,

OpraHu3npaHe Ha perynsipHu TUimM GunauHrm

BbBefeHo rbekaBo paboTHO Bpeme 1 ACTaHUMOHHa paboTa

Mepku, rapaHTupaLm 3apaBeTo U 6e30MacHOCTTa Ha C/Ty)XUTenuTe fno BpeMe Ha pabota

PaspaboTeHu ca Mepku 3a OTCTpaHsiBaHe U HamansiBaHe Ha pricka 3a 3apaBeTo 1 Ge3onacHocTTa npu paGota

OTCTpaHsBaT Ce Bb3HWKHAMN OMacH! yCroBus Ha paboTHOTO MSCTO

PaspaboTeHu ca Mepku 3a OTCTpaHsiBaHe U HaMansiBaHe Ha pricka 3a 3apaBeTo 1 Ge3onacHocTTa npu paGota

PaspaboTeHu ca NpaBuna 3a ocurypsisaHe Ha 34paBoCoBHY 1 6e3onacHu ycrnosus Ha Tpya B Mpynata

CnasBa ce npurioxvmaTa HopmaTtveHa ypeaba

OnpegeneHo e AMbXHOCTHO 1L C NOAX0AsALLO 06pa3oBaHme 1 KBanmgukaums, KOeTo U3MbIIHABA (yHKLMUTE Ha opraH no 6e30MacHOCT 1 3awuTa npu padota.
MonuTukata Ha Bbnrapcka poHgosa 6opca Al € opueHTMpaHa KbM HenpekbCHaTO NogoGpsiBaHe Ha opraHu3auusTa 3a ynpassieHue Ha AeiiHOCTTa Mo
OTHOLLEHWEOCUTypsiBaHe Ha 30paBOCIoBHM 1 Ge3onacHu ycrosus Ha Tpya. Mpes 2023r. ca NpoBeAeHV CeaHUTe NepuanYHU MHCTPYKTaXN:

- IHCTpyKTask no 6e30MacHOCT M 34paBOCIIOBHM YCIOBUS HA TPYA - M. heBpyapu

- IHCTpyKTax no noxapo6e30nacHOCT v NPOTUBOMOXapHa eBakyaums - M. Mai
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Coumanuu BbNPOCU U 3a€TOCT

AucKkpuMuHaumsa

BuaoBeTe AUCKPUMMHALMS, KOUTO MOraT fa ce foKnaaBeaT

[pyxectBata ot rpynata Ha Bbnrapcka ¢goHgosa Gopca He ca onpeaenunu onpeaesied ped 3a AOKMNaABaHe Ha criyyan Ha AuckpumuHaums. Bowuku
crnyyavmorar ga 6baaT foknagsaHu no obLyus pes.

JoknaaBaHu cnyyau Ha AUCKPUMMUHALMA Npe3 OTYETHUA Nnepuog

0

BM,EI,OBe TpyAoBM nNpaBOOTHOLLUEHUA BI/I,EI, Bb3HarpaxaeHum4
100% 100%

80% 80%

60% 60%

40% 40%

20% 20%

0% 0% S

100% CNy>XuUTenu ¢ NOCTOAHHO MeCevHO Bb3HarpaxaeHue
. NaN% cnyxutenu ¢ NpOMeHNMBO MECeYHO Bb3HarpaxaeHune
[ 100% Pa6oTewun Ha nocTosiHeH A0roBop [ NaN% cnyxuTenu Ha noyacoso sannatuaHe

0% PaboTeLum Ha cpoyeH AOroBOp NaN% cnyxuTenu cbe 3annaiyaHe Ha AHeBHa 6asa

OCHOBHMU pUCKoOBe, CBbp3aHu CbC coluasiHu BbMPOCU U 3aeTOCT

Bwnrapcka doHpoBa 6opca ALl PuckoBeTe oT 3aryba Ha MOTVBAUMA Ha CRyXUTenwuTe, nunca Ha KsanuduumpaHu Kagpu, TeKy4ecTBO Ha nepcoHarn,
BIOLLEHO3PaBOCIIOBHO CbCTOSIHME Ha eKkuna ce MMHUMMU3NpaT Ypes3 npunaraHe Ha NoAxXoasiLv MepKW.

Mpengua cneundmryHata AeHocT Ha Bbnrapcka poHaoBa 6opca B Ka4ECTBOTO 1 HA OpraHM3vpaH nasap 3a TbProBUs Ha LIEHHW KHIXa, APY>XECTBOTO nonara ycunus
0a 3a4bpXWU CNYXUTENWUTE CUM Ype3 NpoabikaBaly obByveHUst MO akTyanHW Temu, BbBEXAaHe Ha coumarniHa nporpama, AOMbAHWUTENHO 34paBHO OCUrypsiBaHe,
KomdopTHa paboTHa cpefa u ap.

BHEB EA[: PuckoBeTe oT 3aryba Ha MOTMBaLWS Ha CMyXXUTENWUTe, Nunca Ha KBanuuumpaHmn Kaapu, TEKy4eCTBO Ha NepCcoHar, BIOLWEHO 34PaBOCHOBHO CbCTOSIHME
Ha CnyXuTenute ce CMekyaBaT Ype3 npunaraHe Ha noaxoaswm mepku. Mpeasug cneunduryHaTa aeviHocT Ha BHEB EA]] B ka4ecTBOTO 1 Ha opraHv3supaH 6opcos
nasap Ha enekTpudecka eHeprusi, [Jpy>XecTBOTO rornara ycunusi Aa 3agbpxu CIYyXWUTENUTE CU Ype3 MpoAbrkaBaliy oby4eHUs, Bb3MOXHOCT 3a AMCTaHLMOHHA
paboTa, 4ONbHUTENHO 3ApaBHO OCUrypsiBaHe, koMdopTHa paboTHa cpeaa v ap.
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Llenu v 3apaun

OcHoBHaTa uen Ha Bbnrapcka dpoHaoBa 6opca Al e ocurypsiBaHETO Ha PaBHOMOCTABEHOCT, Bb3MOXHOCT 3a pasBuTuUe, NpoAbikasallo obyyeHvie 1 noBuLLaBaHe
Ha kBanuduKaumsiTa Ha cryxuTenute. [pyecTBOTO CTUMyNMpa KapMepHOTO M3pacTBaHeE Ha CRyXUTENWUTe, KaTo JaBa NPUOPUTET Ha BbTPELLHM KaHauaaTy npu
OTKpUBaHe Ha HOBM CBOGOAHM NO3ULIMK.

OcHoBHuTe Lenu 1 3agaun Ha BHEB EAJ] ca ocurypsisaHe Ha 34paBOCIOBHM U Ge30MacHW YCMoBuWs Ha Tpy4, OCUrypsiBaHe Ha YecTHO M CripaBeanvBo 3annallaHe
HaTpyda v obesleTeHnsi, paboTHO BpeMe, Bb3MOXHOCT 3a AMCTaHUMOHHA paboTa, CUrypHOCT Ha paBoTHOTO MSICTO; 3abpaHa Ha BCSKaKbB BUA AUCKPUMUHALMS;
3abpaHa 3a HaemMaHeTo Ha NuLa Nog 3akoHOyCTaHOBeHaTa MUHUMAsHa TPYAOCNoco6Ha Bb3PAcT; 3aluMTa Ha JIMYHUTE AaHHW.
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A

3awmTa npasara Ha YoBekKa

MonuTnkK, CBbp3aHK CbC 3allLUTa NpaBaTa Ha YoBeKa

[pynaTa He npunara nonuTWKa 3a 3aliMTa npaBarta Ha YoBeka.

I'pynata cna3sa PbkoBoaHuTe npuHumny Ha OOH 3a 6usHeca n npaBaTta Ha YoBeka, fleknapauusata Ha MOT 3a OCHOBHMTE NPUHLMNK 1 NpaBa B Tpyaa.

B ponbnHeHune Bbnrapcka poHgosa 6opca Al nogabpxka v HacbpyaBa OCHOBHUTE YOBELLKM NpaBa Ha CIYXWUTeNuTe KaTo CbLUMTe ca BbBEAEHW B Pa3nnyHU
npasunau npouenypu B benrapcka dongosa 6opca All:

OcurypsiBaHe Ha 34paBOCIIOBHM 1 6e30nacHW yCrnoBus Ha Tpya;

OcurypsiBaHe Ha YeCTHO M CripaBeAsIMBO 3annallaHe Ha Tpyaa, u obesweTeHus, paboTHO Bpeme, JOMbIHUTENHN BOHYCH, Bb3MOXHOCT 3a ANCTaHLMOHHa paboTa;
CurypHocT Ha paboTHOTO MACTO;

PasrnexpgaHe Ha nogageHu xanow;

3abpaHa Ha BCAKakbB BUA ANCKPUMUHALWS;

3abpaHa 3a HaemMaHeTo Ha nuua NoA 3aKkOHOYCTaHOBEHa MUHUMAarIHa TPyAocnocobHa Bb3pacT;

3alumTa Ha NUYHUTE JaHHU.

BHEB EA]l ce cTpemu KbM OcurypsiBaHe Ha 34paBOCIOBHM M 6e30macHu yCroBus Ha TPyA, YeCTHO M ChpaBednuBo 3anmnallaHe Ha Tpyda u obesleTeHus,
paboTHO Bpeme, Bb3MOXHOCT 3a AVUCTaHLMOHHa paboTa, CUrypHOCT Ha paboTHOTO MACTO; 3abpaHa Ha BCSAKaKbB BUA AVCKPUMMHALMS; 3abpaHa 3a HaemaHeTo Ha
n1ua Nof3aKkoHOyCTaHOBEHaTa MUHMMAarHa TPyA0CnocobHa Bb3pacT; 3almUTa Ha INYHWUTE AaHHW.

MpunaraHu NPUHLMNKU U CTaHAAPTH

KoHBeHUMATa 3a npemaxBaHe Ha BCUYKM (DOpMU Ha OUCKPUMMHALIMS MO OTHOLLEHWE Ha XEHUTE

KonBeHuuaTa Ha OOH 3a npaBaTa Ha geTeTo

PbkoBoagHuTe npuHumnu Ha OOH 3a 6usHeca n npaBaTta Ha YoBeka (,pbkoBoaHUTE NpuHUMNn Ha OOH®)

[eknapaumsita Ha MexayHapoaHaTta opraHv3aumst Ha TpyAa 3a OCHOBHUTE NPUHLUMNY U NpaBa B TpyAa

MexayHapoaHaTa koHBeHuus Ha OOH 3a npemaxBaHe Ha BCUYKM hopMM Ha pacoBa AUCKPUMUHALMS

KoHBeHuusita Ha OOH 3a npaBaTa Ha xopaTta C yBpexaaHus

XapTa Ha OCHOBHWUTE npaBa Ha EBponevickusi cbo3

BceobuaTa geknapauma Ha OOH 3a npaBaTa Ha YoBeka

HacoknTe Ha OpraHu3auumsita 3a UKOHOMUYECKO CbTPYAHUYECTBO M pa3BuUTHE 3a MyNTUHALMOHANHWUTE NPeanpusaTS 3a OTTOBOPHO BM3HEC noBeaegHNe

[leiiHOCTN U3BBPLUBaHMN B fbPXKaBU, ONpeAesieHN KaTo BUCOKOPUCKOBM 30HU
[pynaTta He U3BbPLUBA AEMHOCTU 1 HAMA KOHTPAreHTu, M3BbpLUBALLM AEAHOCT BbB " BUCOKOPUCKOBU 30HNM".

I'Ipqu.mnu 3a rapaHTupaHe Ha CbOTBeTCTBMETO C NOJIMTUKUTE 3a 3alluTa NpaBaTa Ha YoBeKa B LA/1I0CTHaTa Bepura Ha JOCTaBKU U TbProBCKU B3aMMOOTHOLUEeHUA

['pynaTta ycTaHoBsBa OM3HEC OTHOLLUEHUS C AOCTaBYMLM C oOpa penyTaums.

OcHoBHaTa 4acT oT nuuata, ¢ kouto BHEB EAL] ycTaHOBSABa TbproBCk1 B3aMOOTHOLLEHMWS, Ca NPeMUHany ycnewwHo nuueH3noHHa npoueaypa npeq Komucunsta
3aeHepruinHo 1 BoagHo perynupare. BHEB EA[] ycTaHOBSIBa OTHOLLEHUS C AOCTaB4mumM ¢ fobpa penytaums.

Cnyuyau Ha HapyluaBaHe Ha YOBELLKMTE NpaBa, CBbp3aHu C AeHOCTTa Ha ApPY)XeCTBOTO
0

HoBeu gocTaBuMLM, 32 KOUTO € U3BDbPLLIEHA HaZ/Ie)KHa NPOBepKa 3a NOTEHLUUANHN U AeiACTBUTENHN He6NaronpuaTHN Bb3AeiCTBUSA BbpXy NpaBaTa Ha yoBeKa ( %)
0

OCHOBHM PUCKOBE, CBbpP3aHK CbC 3allMTa NpaBaTa Ha YoBeKa

[py>XecTBOTO He npunara NoNUTUKN U He e naeHTUdULMPano pUckoBe, CBbp3aHM CbC 3aluuTa npaBaTta Ha YoBeka.

Llenu u 3apauun

prnaTa CW1 NOCTaBA 3a uen nogabpXXaHeTo Ha Hynesa AUCKpMMUHaLKUA NO BbNPOCUTE, CBBbP3aHU CbC 3alluTa npaBaTta Ha YoBeka.
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g AHTUKOpYNuuA

MpunaraHu NOAUTUKM 3a NPEBEHLMA U npomsop,eﬁcmue Ha KopynuuaTa
MonuTrka 3a nogaBaHa Ha CUrHanu 3a HepegHoCTU U xanéu

BbBefeHn MepKu 3a npeseHUus n 6op6a ¢ KopynuusaTa

OcurypeH kaHan 3a nogaBaHe Ha CUrHanM 3a HapyLLEeHUs OT CTpaHa Ha cryxuTenure.

I/IchopMMpaHe Ha KOHTpareHTuTe 3a aHraXknMmeHTa Ha prnaTa MO OTHOLUEeHMe NPUNoXUMOTO 3aKOHO4ATEeNCTBO U N3NCKBaHEe Ha peuunpoYeH aHraXXMMeHT OTTAXHa
cTpaHa.

Bwnrapcka doHaosa 6opca Al e paspaboTuna u npunara Mpasuna 3a nogaBaHe Ha BbTPELLHN CUrHanm oT

cnyxwvrenu.lpaBunara ca AOCTBLNHM Ha:

/ldownload.bse-sofia.bg/BSE-Rules/Part_X-Whistleblowing_Rules_2021-02-16.pdf

BHEB EA[ noakpens pasbupaHeTo, ye ecpekTuBHaTa 6opba cpeLly Kopynumsita M3nckea KONEKTUBHO LieNieHaco4eHo YCUnme He camo Ha AbpXKaBHUTE opraHu
nagMUHUCTpaumsTa, Ha cbaebHaTa BnacT u rpaxgaHckoTo obLecTso, HO 1 Ha 6busHeca. B BHEB EA[] ca paspaboTenu 1 npuetu MNpaBuna 3a perncrtpupaxHe
1 obpaboTBaHe Ha curHanu.

0 0
0 0
0 0
0 0
0 0
0 0

MpoBepku 3a HEPEAHOCTY B MPOLIEC HA
pasrnexaaHe MpuKntounnu NpoBepku 3a HEPEAHOCTH MoTBbpAeHU criydam Ha Kopynuus KoHcTaTvpaHu HLUMAEHTU C NOAKYNU

3aBbplueHn cbaebHu aena
Bucsim cbaebHm fena 3a kopynuus 3a
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Bua Ha apyxectsoTo: My6nmyHo TbprysaHo

L https://fms.capital/bg/

CblL,eCTBEHU PUCKOBE, CBbP3aHu C NpeBeHUMsTa u 6opbaTta ¢ KopynuusTa

prrla B'bJ'IFapCKa qJOH,ElOBa 6opca cnasBa npuHUMna 3a KONeKTMBHO B3MMaHe Ha CTpaTerm4yeckn pelleHns, Kakto U CTPUKTHOTO cna3BaHe Ha npunoXxXmnmoTto
AHTUKOPYMUMOHHO 3aKOHOAATEesNCTBO, KOETO MUHMMU3NPA PUCKA OT KOPYNUMOHHU MPaKTUKN B 4 PY>XXECTBOTO.

BHEB EA[l HanbnHO nopakpensi Cb3faBaHeTO Ha HeTonepaHTHa KbM KOpynuuaTa cpeaa ype3 ModTeHo MnoBedeHue (MHTErpuTeT) U cnasBaHe Ha HOpMaTUBHUTE
aKToOBe, pernameHTUpaLLy NpoTMBOAENCTBMETO Ha kopynuusTa. B cbotBeTcTBMe ¢ Hacokute Ha OWCP, ot ctpaHa Ha BHEB EA[l ca npegnpuetn fencTBusi no
MHGOPMUpaHEe Ha TbProBCKMTE y4acTHUUM 3a aHraxumeHTa Ha BHEB EAJl 3a 6opba c kopynuusaTa v NOYTEHOCTTa M € Ha Krnay3a B [AOoroBopa 3a yyactue Ha
opraHusmpaH 6opcos nasap Ha BHEB EALL. Moeeye nHdopmauus e HanuuHa Tyk: https://ibex.bg/2023/03/27

(ny6nukaums Ha HTepHeT cTpaHuuaTta Ha BHEB EA[ ot 27.03.2023 r. cbe 3arnaeve ,BHED BkntouBa crneumanHa aHTMKOPYMNUMOHHA Knay3a B oroBopa 3a yyacTue
HaopraHu3npaH 60pcoB Nasap Ha enekTpuyecka eHeprusa®).

Ma nyu Digitally signed by

Manyu Todorov

Todorov Moravenov
Date: 2024.04.23
Moravenov 1o41:s8 +0300
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Kopekc 3a ,06po KopnopaTeHo noBefeHue, oa06peH ot Komucus 3a puHaHcoB Hap30p

[pyXecTBOTO-Malika cra3ea YacTMyHO HaumoHanHma Kogeke 3a KopropaTyBHO yrpasrneHne

MpencepatensT Ha CbBeTa Ha AMPEKTOpUTE Ha ApPYyXecTBoTO-Malka "Bbnrapcka doHpoBa 6opca" AL He € He3aBUCUM YrleH, JOKONKOTO ChLUUAT € YreH Ha
ynpaBuUTENEeH OpraH Ha NnnLe, KOETO € B LOFOBOPHM B3aMMOOTHOLLIEHUS ¢ GopcaTa (6opcoB uneH). HesaBucumo oT ToBa, CTpyKTypaTa Ha CbBeTa Ha IMPEKTOpUTE Ha
"Bbnrapcka doHaosa 6opca" ALl e B CbOTBETCTBUE C M3UCKBaHUATA Ha un. 116a’, an. 2 ot 3MMLUK.

Bszarpax,qumeTo Ha N3MbJIHUTENNHOTO PbKOBOACTBO, OnpefesieHO B AOoroBopa 3a ynpasfeHne HAMa NMpPpOMEHSINB KOMMOHEHT. B 3aBucMMOCT OT mocturHaTute
CbI/IHaHCOBVI pe3yntatu, CbBeTbT Ha ANpeKTopuTe MOXe fa onpeaenu AOMbJ/IHUTENHU CTUMYNU 3a U3NBIHUTENTHUTE YieHOBe.

CrpykTypaTta Ha C[1 Ha OpyxecTBoTo-Maika e B CboTBeTcTBMe C 4. 116a’, an. 2 or 3MMLUK, Ho nopagun dakTa, Ye CbLUMAT He pasrpaHuyaBa He3aBUCUMU OT
M3MbIHWUTENHN YNEHOBE, Bb3HarpaxaeHWeTo Ha MbpBUTE He MoXe fia 6bae onpeaeneHo Ha 6a3a KOHTPOSHU (hYHKLMM 1 yYacTue B 3acefaHusl.

B npuertarta gpyXecTBeHa NonnuTuKa 3a onpeaensaHe Ha Bb3HarpaxaeHudata Ha YJieHOBeTe Ha ynpaBUTEeSTHUTe OpraHn Ha B®b He e npeasnaeHa Bb3MOXHOCT 3a
pasnpepensHe Ha AOMbJ/IHUTENHU CTUMYNU HA USNBIIHUTENTHUTE YN1IeHOBE Ha CbBeTa Ha OVPEKTopUTe Ha ApYyXeCTBOTO.

'pyna Bbnrapcka cdoHpoBa 6opca (Ipynata) ce cbetom oT Bbnrapcka doHgoBa 6opca AL (OpyxecTBo-maiika) U abliepHuTe apyxectBa PalHeHWbn MapKkeT
cbpeucus EOO/ n bernrapcka He3aBucuma eHepruiiHa 6opca EA[. B gonbnHeHue Ha ToBa [pynaTta mputexaBa ABe CbBMecTHW ApyxecTtBa - CEE JnHk,
Makepnonus n KonektnsHo ®unaHcupaxe Afl, KakTo v ABe acoumupanu apyxecrtsa - Knubp Ekc AL v B[] KoHcyntu A,

[pyXecTBOTO-Maiika CTPUKTHO Cria3sa Hai-0o6puTe NpakTUKW Mo OTHOLIEHME Ha pas3KpuBaHEToO Ha MHgopMauus, 6e3 ToBa Aa e hopMmynupaHo nog dopmara Ha
nucMmeHa nonutuka. Besika npomsHa B mpoueca Ha paskpusaHe Ha UHgopmauws Guea oTopu3npaHa oT KOpnopaTUBHOTO PHKOBOACTBO.

CbBeTbT Ha AUPEKTOpUTE Ha APYXeCTBOTO-Malka e npuesn npaeuna 3a 4efHOCTTa CU, KOUTO He BKIoYBAT eTUYHK acnekTu oT Hes. [Mpe3 2023 r. He ca Bb3HWKBanu
BBMNPOCU OT €TUYEH XapaKTep MexXay YieHoBeTe Ha pbKOBOACTBOTO, BKITKOYNTESTHO U Hanarawm cna3BaHeTo Ha onpeaeneHun nucMeHn npouenypu.

OQMTHUAT KOMUTET Ha OpYXEeCTBOTO-Malika, B CbOTBETCTBME C U3UCKBaHMATA Ha 3akoHa 3a He3aBUCKMMUSI (DUHAHCOB OAMT, Ce CbCTOM OT TpMMa uyneHose: Cupma
Wnueea AtaHacoBa, MapuaHa CtecdaHoBa CumoBa n Papgocnae AtaHacoB Xensizoe (PewweHue no 1. 13 oT gHeBHUS pep Ha MognwHoTo obuwo cbbpaHue Ha
aKumoHepuTe, npoBedeHo Ha 24.06.2021 r.), ABaMa OT KOUTO — HE3aBUCUMM.

KopnopaTuBHOTO pbKOBOACTBO Ha ApPYXeCcTBOTO-Maiika crefBa CTPUKTHU W MOCriefloBaTeNHN NpaBuiia 3a OpraHu3WpaHeTo M MPOBEXAAHETO Ha BCAKO O6LLO
cbbpaHue (pefoBHO Unn M3BbHPeaHo). MokaHata 3a OCA ce M3roTes ¢ MakcuMarsiHa CTemneH Ha AeTalnnHoCT U CboBGPa3HO HOPMATUBHUTE U3NCKBAHUS, KaTo ce
nocoysaT noapoGHO MpeanaraHuTe MPOEKTU 3@ PelleHUss U ce AaBa Bb3MOXHOCT Ha BCEKM aKuMoHep Aa Ce 3ano3Hae npeaBapuTesiHo C AHEBHUSA peq Ha
cbbpaHMeTo OT MOMEHTa Ha HeitHoTO obsiBsBaHe. MucmeHmn npoueaypu 3a npoeexaaHe Ha OCA He ca M3rOTBEHW, Tbil KaTo HopMaTMBHaTa ypeada U3puYHo e
ypeauna OCHOBHUTE MPUHLMMKU Ha OpraHu3aums U nposexaaHe Ha O6LWOTo cbbpaHue Ha MyBrMYHO APYXECTBO, @ KOHKPETHUTE MPOEKTU 3a pelleHus ca
[EeTalHO U3MIOXEHU B MokaHaTa.

Bcsika cbLuecTBEHa NepuoanyHa U MHUMAEHTHA HGopMaLwms ce pa3kpuBa He3abaBHO. [leMHOCTTa Ha APYXECTBOTO-MalKa Ce OCbLLECTBSABA U3LANO B CbOTBETCTBUE
C peuncTBalLaTa HopMmaTeHa ypeaba, BKIMHUYUTENHO C NPUNOXMMOTO €BPONENCKO 3aKOHOAATENCTBO C AMPEKTHO NPUNOXEHNE B MECTHOTO 3aKOHOAATENCTBO.
Hesaswucumo ot ropHoto, BB nma paspaboteHn npaBuna kato yacT oT MNonuTrkaTa no ynpaeneHne Ha Ka4ecTBOTO M CUIYPHOCTTa Ha MHcopMaLWs v Mo 3awuTa
Ha JMYHUTE [aHHKW, CbOOPa3HO KOMTO Ce M3BBLPLUBA MpeLeHKa Ha CbLUECTBEHOCTTa Ha BCSKa MHOPMauuMs, CBbp3aHa C [PYXeCTBOTO, CbOTBETHO Ha
Heob6xoaAMMOCTTa OT pasKpUBaHETO M.

FoanWHMTE N MEXAMHHUTE OTYETU CEe USTOTBAT Mo, KOHTPOSa Ha U3MbIHUTENHUS AMPeKTop Ha "Bbnrapcka doHgosa 6opca” AL n OauTHUS KomuTeT, 6e3 ToBa Aa e
ypeneHo nog, hopmaTta Ha BbTPELLHW NpaBuna.

[o MoMeHTa ApyXecTBOTO-Manka e nybnvkyBano eAMHCTBEHO MHOpMauuWs Mo OTHOLIEeHMEe Ha paboTtata CbC CRyXUTENMW, [OCTaBYALM U KIIMEHTU, KaKTO W
MHOpMaLms 3a coumanHata OTrOBOPHOCT Ha ApyXecTBoTo. bopcaTa Le akueHTupa Ha pa3kpuBaHETO U Ha HedMHaHCOBa MHGOpPMaLWs B OCTaHanuTe acrnekT ot
[leHoCTTa CH.

LpyxecTBOTO-Malika HsiMa pa3paboTeHn COBCTBEHM MpaBura 3a OTYMTaHe Ha WMHTEepecuTe Ha 3auHTepecoBaHUTe nuua (6OpPCOBM UNEHOBE, EMUTEHTM), HO MpuU
B3€MaHe Ha peLUeHusi, KOUTO NPSIKO UMM HEMpPsIKO 3acsiraT Te3u nuua, ce U3BbPLLIBAT CbOTBETHUTE CbITiacyBaTenHu npoueaypu.

Bcuykn npomMeHn B npaBwunata 3a AEeVHOCTTa Ha [ApYXeCcTBOTO-Maika 6vBaT ob6CHXAAHM npenBapuTeniHo CbC CbCIIOBHUTE OpraHu3aumn U yvYactHuuute B
KanntanoBua nasap 4pe3 CbOTBETHUTE CbrniacyBaTesiHU npouenypu.

CnasBaHe Ha KogeKc 3a ,06po KOPropaTUBHO NOBefeHUe, pa3nnyeH ot ofo6peHns ot Komucus 3a ¢puHaHcoB Haa3op

L pyxecTBOTO - Maiika He cna3sa Koaekc 3a 4,06po KopriopaTMBHO NOBEAIEHWE, pa3fiuyeH OT ofo6peHust oT Komucusi 3a oMHaHCOB Haa3op.
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Cuctema 3a BbTpeLlueH KOHTpon

BbTpeluHaTa KOHTpOSHa cucTema Ha (hUHaHCOBOTO OTYMTaHEe U OTYETHOCT B ApyxecTBaTa oT pyna Bbnrapcka doHpoBa 6opca e pa3paboTeHa B pe3yntaT Ha
npoy4BaHua Ha AOGPU OTUYETHW U KOHTPONHW MpakTUKM B Bbnrapus, Boeluy ApyXecTBa OT cbluaTta cepa Ha GU3HEC, KaKTo U MpU cna3BaHe Ha 3aKoHOBUTE
M3WCKBaHUs1, perfiamMmeHTUpaLLy AeiiHoCcTTa Ha ipyxecTBaTta B 'pynaTa. TS e B NOCTOsiHEH npoLec Ha HabniogeHue oT cTpaHa Ha pbKoBOACTBaTa v Ha lopa3paboTeaHe
1 yCbBbPLUEHCTBaHe. loBeueTo napameTpu, KouTo Lie 6baaT NpeaocTaBeHW B HACTOSLLUMS OOKYMEHT, ca OT MnpaktukaTta Ha "Bbnrapcka cdoHpoBa Gopca” AL u
"Bbnrapcka He3aBucuMMa eHepruitHa 6opca" EALL, LOKOMKOTO Te ca C Hal-pa3BuTa CUCTEMa Ha BbTPELLIEH KOHTPOI U ca Hal-CcbllecTBeH 3a [pynaTa.

B pyna Bbnrapcka choHaoBa 6opca e narpageHa cuctema 3a BbTPELUeH KOHTPOS, KOSITO rapaHTupa eheKTUBHOTO YHKLIMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT U
pa3kpuBaHe Ha uHgopmaLws. CuctemaTta 3a BbTPELLUEH KOHTPON ce u3rpaxaa U yHKLMOoHMpa ¢ ornea, uaeHTucuLmMpaHe Ha pUCKOBETE, CbTbTCTBALLM AENHOCTTa Ha
['pynaTta u nognomaraHe TSXHOTO e(PEKTUBHO yrpaBneHue.

LOvpexums ,BbTpeleH ognt” B BB ocbliecTBsiBa AeWHOCTTA M0 BbTpeLLeH oauT Ha 'pyna Bbnrapcka choHpoBa 6opca. Toil kato BB e egHonMyeH co6CTBEHMK Ha
KanuTana Ha ,Bbnrapckata HesaBucuMma eHepruitHa 6opca“ EAL u ,daiHeHwbn Mapket Copeucus“ EOO/[, aBeTe ApyxXecTBa nonagaTt B 0OAMTHaTa BCENeHa Ha
3BEHOTO MO BbTPeLlleH oanT Ha BOB. BbTpelHUST oauT n3BbpLUBa HE3AaBUCKHMM OLLEHKN 32 HOPMATUBHO CbOTBETCTBUE M e(HEKTUBHOCT HA KOHTPOSTHUTE MEXaHU3MU,
YyNpaBneHNeTo Ha puUcKa 1 yNpaBrieHNETo Ha AelHocTuTe B rpynaTta Ha bOB.

Opyxectsata B Mpyna B®B ca npuenu v npunarat npasuna v nNpoueaypy, pernameHTupalLy eeKTUBHOTO (hyHKLUMOHUPAHe Ha CUCTEMUTE 3@ OTYETHOCT U
paskpuBaHe Ha uHopMaums ot MpynaTta. B npasunata AeTalnHo ca OMMUCaHW pasfiuyHUTe BUAOBE WHCGOPMaUMs, Cb3AaBaHU M pasKpuBaHW OT ApyXecTsata oT
[pynata, npouecuTe Ha BbTPELUHOMUPMEHUS LOKYMEHTOOGOPOT, pasfMyHUTE HUMBA Ha AOCTHM A0 BMAOBETE MHGOPMALMA Ha OTFOBOPHUTE nvua M CPOKOBETE 3a
obpaboTka n ynpaeneHue Ha uHcopmaumoHHuTe notoun. Cb3pageHaTa cucTeMa 3a ynpasneHue Ha pUCKOBETE OcUrypsiBa e(PEeKTUBHOTO OCbLLUECTBSIBAHE Ha
BbTPELLEeH KOHTPOS MpU Cb34aBaHETO W YMpaBeHUeTO Ha BCUYKM (DUPMEHU AOKYMEHTU B T.4. (hUHAHCOBUTE OTYETU U ApyraTta perynupaHa MHgopMauusi, KosTo
IpynaTa e anibXHa Aa pas3kpusa B CbOTBETCTBUE CbC 3aKOHOBUTE pa3nopenbu.

OcHoBHUTE BMAOBE PUCKOBE, OTHOCUMM KbM AieliHOCTTa Ha [pynaTa 1 nonutukaTa no TAXHOTO yrnpaBneHue ca pernameHTupanm B yacT VI - Mpasuna 3a ynpaeneHue
Ha pucka oT lNpaBunHuka 3a AerHOCTTa Ha APYXeCcTBOTO - Maika u B lNpaBunata 3a pabota Ha opraHu3upaH 60pcoB nasap v NPUNOXeHUsATa KbM TAX, KaKTO 1 B
MpaBunata 3a noBeaeHue Ha 6opcos H6a3ap, pa3paboTeHn 1 NpueTu oT AbluepHoTo ApyxecTBo - BHEB.

MonuTrkaTta no ynpasfieHWETO Ha PUCKOBETE Ce Npusiara UHTErpupaHo U CboBPa3HO C BCUYKM OCTaHanu NonuTUKN U NPUHLWNK, PErfaMeHTUPaHN BbB BbTPELLHUTE
akToBe Ha gpyxectBaTa oT [pynata. [paBunarta 3a ynpaBrieHWe Ha pucka Ha [ApYXeCTBOTO-Malka AOKYMEHTUpAT MEepKUTe U NpoueaypuTe no ycTaHOBSABaHe,
ynpaBneHue 1 oLeHKa Ha pUCKOBETE, CBbP3aHu C AieiHOCTTa Ha BopcaTa no peaa Ha un. 168, an. 1, T. 3 o1 3akoHa 3a na3apuTte Ha (UHAHCOBU MHCTPYMEHTH.

Moapo6Ho onucaHve Ha pUCKOBETe, XapakTepHU 3a AeliHocTTa Ha BB, e npeactaBeHo B T. 4 ,PuckoBu hakTopu” OT perucTpaumoHHNa AOKYMEHT (CTp. 12 — 24),
npeactaenagaly Yact | ot ogobpeHnsaT oT KomucusTta 3a comHaHcoB Haasop MpocnekT ¢ Pewenne Ne 816 — M[0/15.12.2010 r. 3a gonyckaHe Ha akuumte Ha BOB fo
TbProBusl Ha perynupaH nasap. NpocnekTbT Moxe Aa 6be HaMepeH Ha MHTePHET cTpaHuuaTa Ha BPB. (https://www.bse-sofia.bg/bg/shareholders-rights)

CbrnacHo 3akoHbT 3a eHepreTukaTta u [paBunaTa 3a TbproBus Ha enekTpuyecka eHeprusi, Bbnrapcka HesaBucuma eHepruitHa 6opca EALL e TUTYynAp Ha nuueH3ns
3a opraHusupaHe Ha 60pcoB Nasap Ha eNeKkTpuYecka eHeprusi 1 kaTo onepaTop Ha 60pcoBUs Nasap U3BbPLUBA aAMUHUCTPUPAHETO HA BCUYKU CAENKW HA CErMEHTH
+LeH Hanpen* n ,B pamknTe Ha AeHs, KOUTO ca YacT oT 6opcoBus Nasap Ha enekTpuyecka eHeprus. 3a ynpaBneHue Ha onepaTMBHUTE PUCKOBE OT Taadu AEeWHOCT, ca
pa3pa6oTeHu MpaBuna 3a pabota Ha opraHusupaH 60pcoB nasap Ha enekTpuyecka eHeprusi. Tesu npasuna, 3aegHo ¢ MNpunoxeHnsaTa KbM TsX, pernameHTupaTt
npaBaTta 1 3agbJIXEHNUsITa Ha BCUYKM ThProBCKM yyacTHUUM U Ha BHEB BbB Bpb3ka ¢ y4acTMeTo UM, pecrieKTUBHO C onepupaHeTo, Ha 6opcoBus nasap Ha
enekTpuyecka eHeprusi, cermeHTV “[eH Hanpen” u “B pamkute Ha aeHs”.

Hepa3zgenHa yact ot Npasunara 3a paboTa Ha 6opcos na3ap ca [paBunaTa 3a ceTbNMeEHT Ha 6opcoB nasap, cermeHT ,[leH Hanpen” v B pamkute Ha peHs”

(MpaBunarta). Te obxBaLaT AecTBUATA, NOpaxaaly (hMHAHCOBU B3aMMOOTHOLLEHNSI U PUHAHCOBW 3aAbiXeHnsl Ha nasapHute cermeHTu ,JeH Hanpen (MOH) n B
pamkuTe Ha fensi“ (MPO), yacT oT opraHn3upaHusi 6opcoBusa Nasap Ha enekTpuyecka eHeprusi, Npyu cbobpassiBaHe CbC CreAHUTE NPUHLMMN:

+ BHEB EA[, kato onepaTtop Ha 60opcoBus nasap, € cTpaHa no BCUYKU CAENKM 3a MOKynka v npoaax6a Ha enekTpuyecka eHeprusi, peanusmpaH Ha nasapHute
cermenTn MOH v NPL;

*  Ha nazapnute cermentu NOH n MNP, He moraTt aa 6baaT ckntouBaHN HeobesneyeHn caenkn. 3a rapaHTMpaHe U3MbJIHEHWETO Ha (PUHAHCOBUTE CU 334 bITKEHNS,
BCEKM Na3sapeH y4acTHVK e AfTbXeH Aa noaabpxa obe3neyeHne, KOETO Aa OTroBapsi Ha onpeaerneHuTe 3a CTOMHOCTTa My usunckeaHus. ObeaneyeHmeTo e nog
dopmaTa Ha 6aHKOBa rapaHuusi, rapaHUMOHEH AENO3UT U/UN KOMBUHaLWS;

*  Bceku Tbproeeku yvacTHuk (TY) nma gocTbn Ype3 CbOTBETHWUTE nnaTdopMu A0 MHGOopMaLmsa 3a peanusupaHuTe OT HEero cAeriku 3a Mokyrka u npogaxba Ha
enekTpuyecka eHeprusi, Hanu4yHo U M3UCKyemMo obesneyeHue, KakTo M A0 MHopMaLMs OTHOCHO PUHAHCOBUTE 3aAb/IXEHUsl, Bb3HUKHaNU B CRneacTBUE Ha
CKIMIOYEHUTE CAENKU.

*  YcnyruTe no ceTbnMeHT, u3BbpluBaHu oT BHEB EAJL no oTHowweHune Ha TbproBusitTa, ocbLyecTBeHa Ha cermeHTu MNMOH n MNP, noanexar Ha TakcyBaHe CbriacHo
TapudpaTta 3a Takcute Ha BHEB EA[L.

Moppo6Ho onucaHue Ha pUCKOBETE, XapaKTepHU 3a AeHOCTTa Ha IMpyna B®B KaTo uano e npeAcTaBeHo B KOHCONMAMPaHWS roAULLIEH AOKNaz 3a AeHOCTTa.

YnpaBuTenHu opraHu

CbBeT Ha AMPEKTOPM - PYHKLIMN 1 3abIIXKEHUS:

CbBeTbT Ha AMpeKTopuTe Ha ApyXecTBoTo-Mainka ,Bbnrapcka doHposa 6opca“ ALl ynpaensiBa HE3aBUCMMO W OTFOBOPHO [lpyXecTBOTO B CbOTBETCTBME C
yCTaHOBEHUTE BU3US, Lenu, cTpaTermm Ha KOMNaHuaTa u MHTepecuTe Ha akLMoHepuTe.
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UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE AaBaT rapaHLuys 3a CBOETO yrpasrieHue B pa3mep, onpegerneH ot O6LoTo cbbpaHne Ha aKLMOHepUTe Ha PaBHOCTOMHOCTTA Ha
TPUMECEYHOTO UM BPYTHO Bb3HarpaxaeHue.

CbBeTbT Ha AupekTopuTe Ha ,Bbnrapcka oHposa 6opca“ ALl ycTaHOBSIBa U KOHTPONMpa CTpaTerMyeckuTe Hacoku 3a passuTue Ha [pyXecTBoTo.

CbBeTbT Ha AMpekTopuTe Ha ,Bbnrapcka oHposa 6opca“ ALl e ycTaHOBWI 1 criefiBa nonuTukaTa Ha [lpyxecTBoTo B obracTTa Ha pucka. Mog koHTpona Ha CbBeTa e
n3rpageHa u pyHKLMOHMpa cucTemara 3a ynpasrieHue Ha pucka U BbTpelleH oauT Ha ,Bbnrapcka doHposa 6opca” ALL.

CbBeTbT Ha aupekTopute Ha ,Bbnrapcka ¢oHgoBa Gopca“ ALl crnia3sa 3aKOHOBUTE U [IOrOBOPHWUTE 3afbikeHuss Ha BopcaTa, cbobpasHo npuetus YcTaB Ha
OpyxecTtBoTo 1 npueTute MNpasuna 3a pabota Ha C[.

Mop koHTpona Ha CbBeTa Ha AupekTopute Ha ,Bbnrapcka ¢goHmoBa Gopca“ ALl e cb3gaseHa UM yHKUMOHMpA (hMHAHCOBO-MH(DOPMaLMOHHaTa cucTemMa Ha
[pyxecTtBOTO.

OcHoBHo 3aab/ixeHne Ha CbBeTa Ha aupekTopuTe Ha ,Bbnrapcka oHgosa 6opca“ ALl e Aa AaBa HAacokK, 0A0bpsiBa M KOHTPONMPa U3MbIIHEHUETO Ha: BU3HeC NiaHa
Ha [pyXecTBOTO, CAENKYM OT CbLUECTBEH XapaKTep, KaKTo U ApYrv AeNHOCTU, YCTAHOBEHW B YCTPOMNCTBEHUTE MY aKTOBE.

CbBeTbT Ha aupekTopute Ha ,Bbnrapcka doHpoa 6opca“ AL e aecduHupan v cnegyu 3a Cna3BaHETO Ha MONMTMKATa Ha [IpyXecTBOTO MO OTHOLIEHWE Ha
pa3KpuBaHETO Ha MHDOPMaLMS 1 BPpb3KUTE C MHBECTUTOpUTE. MNpefocTaBsa Ha akKUMOHEPUTE U3NCKBaHaTa No BpeMe 1 hopmaT OT 3aKOHa U YCTPOWCTBEHUTE akTOBE Ha
[pyxecTBOTO NHhOpMaLMSA.

Mo BpeMe Ha cBOS MaHAaT yrieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PLKOBOASAT B CBOSITA AEMHOCT OT 0OLLONPUETUTE NPUHLMMMN 3@ NOYTEHOCT M YrpaBfieHcka U
npodecmoHanHa KOMNETEHTHOCT.

CbBeTbT Ha AupekTopuTe Ha ,Bbnrapcka cgoHpgoBa Gopca“ AL M3roTBsS rogulleH AoKnag 3a AeMHOCTTa CUM U C Hero ce otyuTa npep O6WoTO cbbpaHue Ha
aKuMoHepuTe.

M360p 1 ocBo60oXAaBaHe Ha YneHoBe Ha CbBETa HA AMPEKTOPUTE:

0O6wWoT0 cbbpaHue Ha akuMoHepuTe n3bupa 1 ocBoboxAaBa YneHoBeTe Ha CbBeTa Ha AMpekTopuTte Ha ,Bbnrapcka dhoHposa 6opca“ ALL.

B®b e perynupaH nasap Ha hMHaHCOBW MHCTPYMEHTU 1 Na3apeH onepaTop, Mo cMucbna Ha un. 152 ot 3akoHa 3a nasapuTte Ha puHaHcoBU MHCTPYMeHTH (3MDN). 3a
opraHu3unpaHe 1 U3BbpLUBaHE Mo 3aHATUE Ha AENHOCT KaTo perynupaH nasap ce usncksa nuueHs ot Komucusita 3a ouHaHcos Haasop (KOH). ColuespemerHo BOE e
ny6amMyHO APYXeCTBO No cMucbna Ha un. 110 oT 3akoHa 3a ny6nmMyHOTO NpeanaraHe Ha LeHHn kHika (3MMNLK).

B kauyecTBOTO CM Ha perynupaH nasap, nasapeH onepaTop 1 nybnuyHo apyxectso B®Pb e nogHaasopHo nuue Ha KOH 1 n3BbpluBa AeitHOCTTa Cu Npu cnassaHe Ha
M3MCKBaHMATa Ha AeNCTBALLOTO HALMOHAMHO N €BPOMNENCKO 3aKOHOAATENCTBO, KakTo U B CbOTBETCTBME C A,06pUTE NMPaKTUKM U NPUHLMNNTE HAa CbBPEMEHHOTO
KoprnopaTvBHO yrpasneHue (HauuoHaneH Kofeke 3a KOprnopaTUBHO yrpaBneHue).

Mo oTHoweHWe ocbliecTBsiBaHaTa oT BB pelHocT kaTo perynupaH nasap ce npunaraT cneuuarnHu M3WCKBaHusi KbM noa6opa, HOMUHUpaHeTto, m3bopa u
0of06peHNeTO Ha YNeHOBETE Ha yNpaBUTESTHUTE U KOHTPOJSTHUTE OpraHu Ha nasapHusi onepaTop, Ype3 KomuTeT 3a noabop Ha kaHAMAaTH, KOUTO ca BbBEAEHU OT
LOupektnea 2014/65/EC” - OupekTtnea 2014/65/EC Ha EBponeiickus MapnameHT n Ha CbBeTa oT 15 maii 2014 r. oTHOCHO Nasapute Ha PMHAHCOBU UHCTPYMEHTU U 3a
n3meHeHue Ha Oupektuea 2002/92/EO v Ha Oupektuea 2011/61/EC.

B poroBopute 3a Bb3naraHe Ha yrnpaBneHUeTo, CKIoYBaHu C YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, Ce ONPEAENST TEXHUTE 3aAb/IXEHUS U 3a4adu, Kputepuute 3a
pa3mepa Ha TAXHOTO Bb3HarpaxaeHune, 3afb/IXeHVsITa UM 3a JIOSNIHOCT KbM [1pyXecTBOTO 1 OCHOBaHUsiTa 3@ 0CBOGOXAaBaHe.

CTpyKTypa 1 KOMNETEHTHOCT Ha CbBETA Ha ANPEKTOPUTE:

BposT Ha uneHoBeTe 1 CTpyKTypaTa Ha CbBeTa Ha AUPEKTOpUTe ca onpepeneHn B YcTaea Ha ,bbnrapcka doHgosa 6opca“ AL,

CbcTaBbT Ha u3bpaHusa ot O6LoTo cbbpaHne CbBET Ha AUPEKTOPUTE rapaHTMpa He3aBUCMMOCTTa U 6e3NpucTpPacTHOCTTa Ha OLEHKUTE U AENCTBUSATA Ha HEroBUTE
4JIeHOBE MO OTHOLLEHNE (DYHKLMOHMPAHETO Ha [pyxecTBoTo. BpoaT 1 KayecTBaTa Ha HE3aBUCUMUTE AUPEKTOPU rapaHTMpaT MHTEPECUTE Ha akLMOHepuTe.
CbBeTbT Ha ANPEKTOPUTE OCUIYPsiBa HAAJSIEXHO pa3fesieHne Ha 3aaaquuTe U 3abIiKeHusTa Mexzy cBouTe YneHose. VI3mbiHUTENHOTO pPbKOBOACTBO Ha ,Bbnrapcka
doHaoBa 6opca“ ALl e CbCTaBEHO OT HE3ABUCUMI AMPEKTOPM Mo cMUcbSa Ha un. 116a1, an. 2 ot 3MMLUK, kouTo yyacTBaT edhekTMBHO B paboTaTa Ha [pyXecTBOTO B
CbOTBETCTBME C UHTEPECUTE U NpaBaTa Ha akLMoHepuTe.

MpencepatensT Ha CbBeTa Ha AUPEKTOPUTE HE € HE3aBUCUM YJIEH, JOKOSTKOTO TOW € YrieH Ha ynpaBuUTesieH OpraH Ha nvue, KOeTo € B I0rOBOPHY B3aUMOOTHOLLIEHNUS C
6opcaTa (6opcoB uneH). HesaBucumMo oT ToBa, CTpykTypaTa Ha CbBeTa Ha AUPEeKTOpUTE € B CbOTBETCTBUE C M3NCKBaHUsITa Ha yn. 116a1, an. 2 ot 3MMUK.
KomneTteHuunTe, NnpaBaTta 1 3agbliXeHuUsiTa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CrieBaT U3UCKBaHWSATA Ha 3aKOHa, YCTPOWCTBEHUTE akTOBe, NpaBuIiHKUKa 33
neliHocTTa Ha ,Bbnrapcka doHpgosa 6opca“ ALl u ctaHgapTuTe Ha fobpaTta npodecroHanHa v ynpaeneHcka npakTuka.

YneHoBeTe Ha CbBeTa Ha AvpeKTopuTe Ha ,Bbnrapcka choHaosa 6opca” AL MaT NOAXOASLLM 3HAHWS M ONUT, KOUTO U3NCKBA 3aeMaHarta oT TAX No3uLus.

Cnep, n3bupaHeTo UM, HoBUTE YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ce 3ano3HaBaT C OCHOBHUTE NpaBHU U OMHAHCOBM BbNPOCU, CBbP3aHu ¢ AeliHocTTa Ha [pynaTa.
UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe pasnonarat ¢ Heo6XOAMMOTO BpeMe 3a U3MbJIHEHUE Ha TexXHUTe 3ajaun U 3agbrixeHusn. BposT Ha gpyxectBaTta B
ynpaBneHneTo Ha KoMTO MoraT fia y4acTsar YneHoBeTe Ha CbBeTa Ha ApeKTopuTe ce onpeaens B cboTeeTcTBue ¢ un. 158, an. 3 n 4, BbB Bpb3Ka ¢ un. 14 ot 3O
n un. 20, an. 1, 7. 12 ot 3akoHa 3a Ny6NMYHUTE NPeanpUATUS.

M36opbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha ApYXecTBOTO-Malika Ce OCbLUECTBABA MOCPEACTBOM Mpo3payHa rnpoueaypa no 3akoHa 3a nasapute Ha
(PMHAHCOBM MHCTPYMEHTU U MpUW cria3BaHe Ha 3akoHa 3a Mybnu4yHOTO npeafiaraHe Ha LEeHHW KHUXa, U CbOTBETHOTO MPUNOXeHWe Ha 3akoHa 3a ny6nuuHute
npeanpusatus. lMpouenypaTta ocurypsiBa AocTaTbyHa WMHOpMauMs 3a JIMYHUTE U NPoEecUMOHanHUTE KayecTBa Ha KaHaupaTuTe 3a uneHoBe. bposAT Ha
nocrnegoBaTenHUTe MaHaaTy Ha uneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE ocurypsiBa edekTBHa paboTa Ha [pyXecTBOTO M CNa3BaHETO Ha 3aKOHOBUTE M3WUCKBaHMSI.
CwbrnacHo YcrtaBa Ha ,Bbnrapcka coHpoBa 6opca“ ALl, uneHoseTe Ha CbBeTa Ha AupekTopuTe Morat Aa 6baat npensbrpanHu 6e3 orpaHuyeHue.

Bb3Harpaxaenue Ha uneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE:

Pa3mepbT 1 CTpyKTypaTa Ha Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha APYXeCTBOTO-Malka ce OnpefensT CbrmacHo npuerarta ot O6LwoTo
cbbpaHue ,[MonnTrka 3a onpepensHe Ha Bb3HarpaxaeHusTa Ha YneHoBeTe Ha CbBeTa Ha AvMpekTopuTe Ha Bbnrapcka choHposa 6opca A" 1 YcTasa.

B cboTBeTCTBUME CHC 3aKOHOBUTE U3NCKBaHKA 1 fobpaTa NpakTuka Ha KopriopaTMBHO yrpaBneHue, pa3mepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusita Ha YneHoBeTe Ha
CbBeTa Ha AUpeKTopuUTe Ha ApYXeCTBOTO-Maiika oTYnTaT:

3afbnXeHVsiTa U MPUMHOCA Ha BCEKU eivH YneH Ha CbBeTa B IENHOCTTa 1 pe3ynraTtute Ha [pynarta;
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Bb3moxHocTTa 3a I'IOFI,GOp 1 3agbpxaHe Ha KBanmuumpaHmu 1 nossHu uneHoee Ha CbBeTa Ha AUPEKTOPUTE;

HeobxoamMmocTTa OT CbOTBETCTBME HA MHTEPECUTE Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M AbrOCPOYHWUTE MHTepecu Ha [pynata. Bb3Harpaxpenueto Ha
M3MBbAHUTENHOTO PHKOBOACTBO, ONPEAENEHO B AOrOBOPA 3a yrpaBfeHne HAMa NPOMEHNB KOMMOHEHT.

CbrnacHo npuetata lMonuTvka 3a onpefenisHe Ha Bb3HarpaxpeHusitTa Ha CbBeTa Ha OMPEKTopuTe, OPYXECTBOTO-Malka He NpefocTaBs KaTo AOMbSIHUTESTHO
Bb3HarpaxaeHue Ha uneHoBe Ha CbBeTa Ha AUPEKTOPUTE akLMK, ONUMK BbPXY akLyK 1 ApYrv NOAX0AAWM (PUHAHCOBU UHCTPYMEHTMU.

B yCTpOWCTBEHWUTE aKTOBE HE € pernaMeHTUpaH peabT 3a OCUrypsiBaHE M U3MONI3BaHE Ha AOMbIIHUTENTHU CTUMYNM OT 4YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE.
HeusnbnHutenHute yneHoBe Ha CbBeTa He NON3BAT AOMbHUTENHN CTUMYNU.

Bb3HarpaxaeHuata Ha He3aBUCUMMUTE [OMPEKTOPU Ca MOCTOSIHHWM M OTpasfBaT y4yacTUeTO B 3acefaHusi, U3MbIHEHWETO Ha TEeXHUTe 3afayv Aa KOHTponuvpat
OEeNCTBMATA Ha U3Mb/IHUTENHOTO PHKOBOACTBO U Aa yyacTBaT eheKTMBHO B paboTaTa Ha 'pynara.

PaskpuBaHeTo Ha MHbopMaLms 3a Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO-MaiKa U AbLUEepHUTE ApYyXecTBa ce NpeAcTaBsi B
roAVLIHWS KOHCONUAMPaH oTYeT Ha FpynaTa, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM U YCTPOMCTBEHUTE akToBe. AKLMOHEPUTE Ha APYXECTBOTO-Maiika uMaT NeceH
[0CTbN A0 MHopMaumsaTa 3a Bb3HarpaxaeHusita. BOB ny6GnmkyBa cBos roguLLeH OTYET B UHTEPHET nopTtana X3News 1 Ha CBoATa MHTEPHET CTpaHULA B NOA-CEKLUSA
,OT4eTn Ha BDB ” Ha cekuus ,Bpb3ku ¢ MHBECTUTOPUTE”.

KoHMAWKT Ha nHTepecu:

UneHoBeTe Ha CbBeTa Ha ANpEKTOpUTE U3BArBaT 1 HE JOMNYyCKaT peaneH unv NoTeHumaneH KOHMMUKT Ha MHTEPECH.

YUneHoBeTe Ha CbBeTa Ha AvpekTopuTe He3abaBHO pa3KpyMBaT KOHCIIMKTU Ha VHTEPECK N OCUTYPSBAT Ha aKLMOHepWUTE [OCTbM A0 MHGOPMALMs 3a CAENKU MeXay
[pyxecTBOTO U YneHoBe Ha CbBETa Ha AMPEKTOPUTE UMM CBbP3aHK C HETo nuLa.
Bcekv KOHUKT Ha HTEpecK ce pa3kpuBa Ha CbBETa Ha AypeKTopUTe.

[pyxecTBOTO-Malika OT4MTa M ce Cbobpa3sBa C MpakTuKaTta, Ye MoTeHUManeH KOHMMMKT Ha MHTepecu CblUecTByBa Toraea, koraTo [pymaTta Bb3HamepsiBa Aa
OCBLLECTBM CAESIKa C OPUANYECKO NiLe, B KOETO:
a) uneH Ha CbBeTa Ha AMPEKTOPUTE UM CBBbP3aHM (3aMHTEPeCcoBaHu) C Hero Nvua MaT UHaAHCOB UHTEPEC;

b) uneH Ha CbBeTa e uneH Ha YnpasuTerneH cbBeT, HagsopeH cbBeT unn CbBET Ha AvpekTopuTe.

3alumnTa npaBaTa Ha akuuoHepuTe:

KopnopaTuBHOTO PBbKOBOACTBO Ha [pPyXeCcTBOTO-Maiika HacbpyaBa y4acTWeTo Ha akuuoHepute B O6LLOTO CbOpaHMe Ha aKLMOHEpUTE, BKIHOYUTENHO U Ype3
oCUrypsiBaHe Ha Bb3MOXHOCT 3a AMCTaHLMOHHO NPUCHCTBUE Ype3 TEXHUYECKN CPeAcTBa (BKI1. MIHTEPHET) B Clly4aunTe, KOrato ToBa e Bb3MOXHO 1 HEOGX0AMMO U He
npoTMBOpeYn Ha T. 23.2.4. oT HaumoHanHus KOAEKC 3a KOprnopaTWBHO yrpaBreHue 1 Korato ce Cb3Aafe HOPMaTUBEH PErfiaMeHT U UMa HagexpaHa u curypHa
TeXHWYecKa Bb3MOXHOCT.

KomuteTw, nonnomarawm AeiHoctTa Ha CbBeTa Ha ANPEKTOPUTE - (OYHKLIMM 1 OTFOBOPHOCTYU:

[LeiHocTTa Ha CbBeTa Ha OMPEKTOpUTE Ha ApYXeCTBOTO-Malika ce noanomara ot OguteH KOMUTET.

C peweHne Ha O6woTo cbbpaHue Ha akumoHepuTe Ha ,Bbnrapcka dpoHposa 6opca“ AL ot 07.04.2017 roamHa, Ha ocHoBaHue un. 107 ot 3akoHa 3a He3aBUCUMUS
buHaHCOB oauT e u3bpaH OAMTEH KOMUTET.
Mpencenaten Ha OgnTHUA KomuTeT € Cupma ATaHacoga.

B abluepHoTo ApyxecTBo ,Bbnrapcka HesaBucuma eHepruitHa 6opca“ EALL cblo uma ccopmupaH oguteH komuteT. OQUTHUST KOMUTET nognomara paboraTta Ha
CbBeTa Ha AupekTopuTte, Ma posisl Ha Nuua HaToBapeHu ¢ O6LLO ynpaBneHne, KOMTO U3BBbPLLUBAT MOHUTOPUHT U HaA30p Hap, BbTpellHaTa KOHTPOSiHa cucTema,
YyNpaBneHNETOo Ha pyUcKa U cuctemaTa Ha (hMHaHCOBO OTUMTaHe Ha [JpyXecTBOTO.

B apyxecTBOTO-MaiKa (OyHKLMOHUPAT CbLLO U:

- KomuTeT no ycroinumsocT, kointo nognomara C[, npu npuemMaHeTo W W3MbIIHEHUETO HAa MEPKW, MOMWUTUKMU U NpoLeflypy CBbP3aHU C €KOMOTMYHW, COLManHu 1
CBBbP3aHW CbC CMYXUTENUTE BLNPOCU, KaKTO 1 M0 BbNPOCUTE CBbP3aHu C KOPNopaTUBHOTO YNpaBneHuE;
- KomuTeT no curypHocTTa, KOMTO € ChC 3afaqa ynpasrieHne U KOHTPON Ha BCUYKU acreKTy Ha CUrypHocTTa (usnyecka, MHOPMaLMOHHA U T.H.)

- KomuteT 3a nog6op Ha kKaHaUAaTH, KOMTO onpeaens 1 npernopbysa 3a ofobpsisaHe oT O6LL0TO chbpaHue Ha akLMOHepUTe KaHAUAATM 3a NoMb/IBaHe Ha CBOGOAHU
MecTa B cbcTaBa Ha C[1, B3eMailku Npeasup, 3HaHWsTa, yMEHWsITa, MHOroo6pasmeTo 1 onuTa Ha YneHoBeTe, NOAroTBS ONUcaHne Ha (OYHKLMUTE U UBUCKBaHUSATA 33
[afeHOo Ha3HauyeHue 1 U34nCnsBa BPEMETO, KOETO Ce O4aKBa fia oTAeNsa ObAELUMST YrneH Ha CbBeTa.

Moapo6Ha nHopmaLysi OTHOCHO BCUHKM KOMUTETU U KOMUCUM, Cb3AaZleHN B APYXECTBOTO-Malika Moxe fia 6bie HaMepeHa B KOHCONMAMPaHWUs [OKIa 3a AelHoCTTa.

(DyHKLWIM U OTFrOBOPHOCTU Ha o6woTo C'b6pa|me Ha aKuuoHepute

Becunuku akumoHepy Ha ipyXeCcTBOTO-Malka uMaT npaso Aa yyactsaT B O6L0TO cbbpaHue Ha akLIMOHEpUTE U ia U3pa3siBaT MHEHUETO CU.

AKLMOHEpWTE C NpaBO Ha rnac MMaT Bb3MOXHOCT Aa YNpaxHsiBaT NpaBoTo cM Ha rnac Ha O6woTo cbbpaHue Ha [IpyXecTBOTO WM 4pe3 NpeacTaBUTENN.
KopropaTuBHOTO pbKOBOACTBO Ha ,Bbnrapcka oHaoBa 6opca“ AL ocbluecTsiBa €(heKTUBEH KOHTPOI, KaTo Cb3AaBaTt HeobxoaumaTa opraHu3aLms 3a rnacyBaHeTo Ha
YMbIHOMOLLEHWUTE NUL@ B CbOTBETCTBUE C UHCTPYKLLMMTE Ha aKLLMOHEPUTE MM NO pa3peLleHuTe OT 3aKOHa HauMHU.

KopnopaTuBHOTO pbKOBOACTBO Ha ,Bbnrapcka cdoHaosa Gopca“ ALL opraHusvpa v NpoBexaa pefoBHUTE U M3BbHpeaHuTe O6LmM cbOpaHna Ha akuMoHepuTe Ha
LpyXecTBOTO Npu cna3BaHe Ha CTPUKTHW npaBuna. Te rapaHTMpaT paBHOMOCTABEHO TPETUPaHE Ha BCUYKM aKLMOHEPU U MPaBOTO Ha BCEKM OT aKLMOHepuTe Aa
M3pasn MHEHWETO CU MO TOYKUTE OT AHEBHMS ped Ha O6LLOTO CbOpaHue.

KopnopaTuBHOTO pbKOBOACTBO Ha IPYXECTBOTO-Maika opraHusupa u nposexaa O6LLoTo cbbpaHue Ha akLMOHEpUTE Mo HAuWH, KOUTO He 3aTpyAHsIBa Unu OCKbMsiBa
HEHYXHO rracyBaHeTo.
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KopnopaTuBHOTO pbKOBOACTBO Ha ApYXECTBOTO-Mailka HacbpyaBa y4acTMETO Ha akumoHeputTe B O6LLOTO CbOpaHMe Ha aKUMOHEPUTE, BKIIOYMTENHO U Ype3
ocurypsiBaHe Ha Bb3MOXHOCT 3@ AUCTaHLMOHHO NPUCHCTBUE Ype3 TEXHUYECKM CPEACTBA (BKI. MHTEPHET) B Clly4anTe, KOraTo TOBa € Bb3MOXHO W HEOGXOAUMO U He
npoTMBopeYn Ha T. 23.2.4. oT HaumoHanHua Kopekc 3a KOpriopaTMBHO YNpaBlieHWE U KOraTo Ce Cb3Aaje HOPMaTUBEH PErNiaMeHT U UMa HajexzaHa W curypHa
TEXHUYECKa Bb3MOXHOCT.

Bcuukm uneHoBe Ha KOPNOPaTUBHOTO PbKOBOACTBO Ha [ipyXECTBOTO-MaliKa NpUCHCTBAT Ha 06LLMTE CbBpaHmUs Ha akLMOHepUTe Ha ApyXeCTBOTO-MaliKa.

Matepuanu 3a O6LoTo cbbpaHue Ha akuMoHepUTe:

lMucmeHnTe MaTepuanu, U3roTBeHW OT APYXECTBOTO-MalKa 1 CBbp3aHu ¢ iHeBHUs pef, Ha O6LLOTO CbOpaHue ca KOHKPETHU 1 ICHU U He BbBeXaaT B 3abnyxaeHue
akumoHepute. Bcuykn npepnoxeHuss OTHOCHO OCHOBHM KOPMOPAaTWBHW CbOUTUA Ce NPEeACTaBAaT KaTo OTAENHW TOYKM B AHeBHMsi pef Ha O6woto cbbpaHue,
BKITIOYUTENTHO NPeANOXEHNETO 3a pa3npeaensHe Ha nevanba.

[pyxecTBOTO-Malika NoaAbpXa Ha MHTEPHET CTpaHuLaTa Cu creumanHa cekuumsi 3a npaeaTta Ha akuvoHepuTe 1 yyactueto uM B O6LL0TO cbbpaHne Ha akuMoHepuTe.
KopnopaTuBHOTO pbKOBOACTBO Ha ,Bbnrapcka doHpoBa 6opca“ AL, cnasea pasnopenbute Ha 3MMLUK n cbaeictBa Ha akUMOHepWUTE, OBNacTeHn OT cbAa 3a
BKIOYBAHE Ha AOMbIHUTENHN BbNPOCK B AHEBHUA pef Ha O6LwoTo cbbpaHme.

KoprnopaTuBHOTO pbkOBOACTBO Ha ,Bbnrapcka coHgoBa 6opca“ AL rapaHTpa NpaBoTO Ha akuuoHepwuTe Aa 6baaT MHAOPMUPaHM OTHOCHO B3ETUTE peLLEeHUst Ha
O6LWoTO CbbpaHMe Ha akuMoHepuTe.

[ObliepHu apyxecTsa
Ynpasutentu opraHu PaiiHeHWwbn mapkeT cbpBucu3 EOOL (abLuepHO ApyXecTBo)

[bliepHOTO ApYyXecTBOTO Ce ynpaensea W MNpeacTaenssa OT €AWH YNpaBuTesn, Ha3HayeH OT eAHOSNMYHMA COBCTBEHMK. YnpaBuUTenAT opraHuavpa 1M pbKoBOaM
[EeVHOCTTa Ha APYXEeCTBOTO B CbOTBETCTBME CbC 3aKOHA U peLleHusiTa Ha eQHONNYHUSA COBCTBEHMK M Ce 0TYMTA Ha HEro.

YnpaButenHu opraHu Bbnrapcka HezaBucuma eHepruiiia 6opca EAL (abluepHO ApYyXeCcTBO)

[bliepHOTO ApYXeCTBO € C eAHOCTEeNeHHa cucTeMa Ha yrpaeneHue u ce ynpaenssa oT CbBeT Ha AMpeKTopuTe OT TpuMa dneHose. CbBETLT Ha AnMpeKTopuUTe
OCBLLECTBSIBA OMNEepaTMBHOTO PbKOBOACTBO Ha AbLUEPHOTO APYXECTBO U KOHTPONUpa AEeHOCTTa Ha WU3MbIHUTENHUS AUPEKTOP Ha ApYXeCTBOTO. TON U3MbIHABA
BCUYKM (DYHKLMM 1 peluaBa BCUYKM BbMPOCU, KOUTO HE Ca OT U3KIOUYMTENHATa KOMMETEHTHOCT Ha eAHONMUYHMA COBCTBEHMK. CbBETHLT Ha AMPEKTOpUTE ce OTuMTa 3a
[EMHOCTTa CU Ha eAHOMNNYHUSA COBCTBEHUK.

WHdopmaums no unex 10, naparpad 1, 6ykeu (), (r), (e), (3) u (u) ot AupekTusa 2004/25/EO Ha EBponeiickua napnaMeHT u Ha CbeeTa oT 21 anpun 2004 r.
OTHOCHO NpPeAJsIoXKeHNATa 3a NorbLyaHe

3HauYMMu NpPeKn N KOCBEHW aKLIMOHEPHM Y4acTusl No cMuchbna Ha uneH 85 ot Aunpektuea 2001/34/EQ

Hsima TakuBa.

MputexaTenvTe Ha BCUYKU LIEHHW KHUXA CbC CNELManHm NpaBa Ha KOHTPON 1 ONMcaHune Ha Te3u Npaea

[pyxecTBOTO-MaliKa HsiMa aKkLMK, KOUTO Aa AaBaT creuyaniu npasa Ha KOHTPOor.

He ca Hanuue orpaHuyeHusi BbpXy NpaBaTa Ha rnac, KaTo Hanpumep orpaHnYeHus BbpXy npaBaTa Ha rf1ac Ha NpuTexaTtenuTe Ha onpeaeneH NpoueHT unu 6pon

rnacose, Kpal;lHVI CpOKOBEe 3a ynpaxHaBaHe Ha npaeaTta Ha rnac unm cUctemMu, nocpeacrtBsoM KOUTO 4Hpe3 CbTPpyAaHUYECTBO C APYXEeCTBOTO Q)VIHEHCOBI/ITe npaea,
npenocrtaBeHn Ha LeHHUTE KHUXa, ca OoTAesIeHUn OT NpuTexaBaHeTO Ha LEeHHUTEe KHMXa BbB BPb3Ka C akuuute, usganeHu ot ,,ELnrapCKa q)OH,CI.OBa GOPCG“ A,D,
OrpaHuyeHus Bbpxy NpasaTta Ha rnac

B opyXecTBOTO HsIMa OrpaHUYEHVsi BbpXY NpaBaTta Ha Fnac Ha akLMOHEpUTE Ha APYXeCTBOTO.

I'Ipasvma, C KOUTO Cce perynmpa Ha3HavaBaHeTo Uin cMaHaTa Ha YneHoBe Ha CbBeTa M BHACAHETO HAa M3MEHEHUA B y4YpeauTenHua Aorosop

MpaBunaTa 3a u3bop Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha APYXEeCTBOTO-Malka ca ypefeHu B YcTaBa Ha apyxectBoTo. CbrnacHo un. 21, 7. 4 oT YcraBa Ha
BopcaTta, n3bupaHeto un ocBo60XAaBaHETO Ha YNEHOBETE ce ocbLyecTBsiBa 0T O6L0TO cbbpaHue Ha akunoHepuTe. M3uckBaHuaTa KbM YneHoBeTe Ha CbBeTa Ha
avpekTopuTe Ha "Bbnrapcka poHposa 6opca” AL ca nocovenu B un. 158 ot 3akoHa 3a naszapute Ha chmHaHCcoBU UHCTpyMeHTH (3MPU). CbrnacHo pasnopenbaTa Ha
un. 158, an. 3 BbB Bpb3Ka ¢ un. 15, an. 1 ot 3MNPU, npomsaHaTa B CbCTaBa Ha nuuarta, KOMTO Ca YNEHOBE Ha YNPaBUTESTHUTE OpraHy Ha NasapHUa onepaTop uu
ynpaensiBaT AENHOCTTa Ha MasapHusi onepaTop, Ce W3BbPLUBAT crief npeaBapuTenHo opobpeHue oT 3amecTHuK-npeacenatenst Ha Komucusita, pbkoBoAeLl
YnpaeneHue ,Haasop Ha nHBecTMUMOHHaTa aeiiHocT". MNpe3 2019 r. 6e npueT 3akoHbT 3a nybnmuHute npegnpusTtus (3MMM), no cunaTa Ha koiTo BAB KaTo ApyXecTBo
¢ Hap 50% ObpxaBHO yyactue e ny6nuuHo npepnpusitue. 3N ce npunara AOTONKOBa AOKOMKOTO M36UpaHeTo M ocBoboXaaBaHeTo Ha uneHoBeTe Ha C[ He e
ypeneHo B crnieumanHuTe 3aKoHu.

[MpaBomMoLLMATa Ha YIEHOBETE HA CbBETUTE B APYXECTBOTO, M NO-CNELManHo NpaBoTo a ce EMUTUPAT UNu U3KYNyBaT 06paTHO akLmm

MpaBoMowmaTa Ha YneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Bopcata ca nocoyeHu B Un. 35 oT YcTaBa Ha ApyXecTBoTo. [paBoTO Aa ce eMUTMpaT MK U3KynysaT
obpaTHO akuuu e B KOMNeTeHTHoCTTa Ha O6LL0To cbOpaHne Ha akuuoHepuTe no un. 21, T. 2 oT YcTaBa Ha ipyXecTBOTO.
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[pyxectBo: Bbnrapcka ¢oHgosa 6opca AL, Kog no HKM: GG11

CucTema Ha ynpaBneHue: EgHocTeneHHa Bup Ha ApyxecTBoTO: [IPY)XKECTBO C NPeXBbP/IMMU LIeHHN
KHW)Xa, TbpryBaHu Ha perynMpaHu nasapu B EC

Monutuka no MHorooGpasue

OnucaHve Ha nonuTyKaTa no MHoroobpasue:

Monutukarta 3a noa6op Ha YneHoBeTe Ha CbBeTa Ha aupekTopute (CL) Ha ,Bbnrapcka doHpoBa 6opca” ALL 1 3a HacbpyaBaHe Ha MHOroobpasueTto, kosito bopcata
npoBexza e cbobpaseHa C perynaTtopHUTe M3NCKBaAHUSI KbM YNPaBUTENHUTE U KOHTPOSTHW OpraHu, Npou3TuYalLm oT TpaHCnoHupaHeTo Ha Oupektusa 2014/65/EC
(MiFID 1) B 3akoHa 3a nasapuTe Ha (hMHaAHCOBU UHCTPYMeHTU (3MNPU) 1 akToBETE NO MpUNaraHeTo My, KakTo M OT M3WNCKBaHMSATA Ha 3akoHa 3a NybruyHoTO
npeanaraHe Ha ueHHn kiuxa (3MMUK), HacoknTte Ha EBponenckna opraH no ueHHu kKHuxa 1 nasapun (ESMA) 0THOCHO pbKOBOAHMSA OpraH Ha nasapHu onepaTopu 1
[0CTaBYMLM Ha yCnyru 3a

noknaagaHe Ha gaHHu u Hapen6a Ne 74 ot 9.08.2022 r. 3a U3MCKBaHMUATA KbM AENHOCTTa Ha Na3apHUTe onepaTopu.

[Mpunarate Ha nonuTMkaTa Nno MHoroobpasue:

OCHOBHM NPUHLMNK, KOUTO Ce NpunaraT npu nogbopa u oueHkaTa Ha yneHoBeTe Ha C[, Ha ApyXecTBOTO-Malika ca:

* PaBHOMOCTaBEHOCT MEX/Y XeHUTE N MbXeTe Npy U3BbpLUBaHe Ha Noabop Ha uneHoseTe Ha C[;

* PaBHOMOCTABEHOCT MEXAY XEHUTE U MbXeTe MNPy B3eMaHeTO Ha peLLeHus.

Ypes npunaraxe Ha Te3n npuHUMnu BPE ce cTpemmn KbM NoaabpXaHe Ha 6anaHcUpaHo CLOTHOLLIEHWE Ha NosloBeTe.

Llenu Ha nonutukata no mHoroo6pasue:

Llenta Ha MNMonutuka e npunaraHe Ha ycTaHoBeHUTe CTaHAapTH, KOMTO criefiBa ia ce B3eMaT Mof, BHYMaHWe Npu Ha3HavaBaHe Ha HOBMW M OLieHKa Ha CblLeCcTBYyBaLLm
YnNeHoBe Ha PbKOBOAHWUA OpraH, KakTo U ocurypsiBaHe Ha pa3Hoobpasue npu nogbopa Ha YneHoBeTe Ha PbKOBOAHUTE OpraHu, KOeTo Aa rapaHTupa HagexpaHa
cucTeMa Ha ynpasrneHue 1 KOHTPOI, CbOTBETHO J06PO KoprnopaTUBHO yrnpasneHue Ha “Bbnrapcka doHposa 6opca” AL,

Pesynrtatu o1 npunaraHeTo Ha NonuTMKaTa no MHoroobpasue:

CbBeTbT Ha IMPEKTOPUTE Ha [IPYXECTBOTO-MaliKa ce CbCTou OT 5 (neT) husnyecku nuua ¢ pa3nuyeH npochecuoHarneH onuT, non v Bb3pacT.

Digitally signed

Ma nyu by Manyu
Todorov
TOdOfOV Moravenov

Moravenoy Date: 2024.04.23
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BbBATAPCKA
DOHOOBA BOPCA

OEKNAPAUWUA
Mo un. 100H, an. 4, 1. 4 ot 3MNMNUK

JonynoanucaHuTe:
1. MaHio Togopos MopaseHoB — WM3nbaHuUTeneH AupeKkTop Ha ,bbarapcka
donHpoBa 6opca”“ ALl,
2. WckpeH MBaHoOB HMKoNoB — U3nbaHUTeneH aupeKktop Ha ,64 KoHcyntn“ AL
(CbcTaBuTen)

OEKNAPUPAME, ye OKONKOTO HW € N3BECTHO:

1. ToAMWHMAT KoHconmaupaH ¢uHaHcoB otdyeT 3a 2023 r., CbCTaBeH CbrNacHO
NPUNOXUMUTE CHETOBOAHM CTAHAAPTH, OTPA3ABA BAPHO M YeCTHO MHOOPMALMATA 33 aKTUBUTE
n nacueute, PUHAHCOBOTO CbCTOAHME M NevanbaTa unum 3arybata Ha ,Bbarapcka ¢oHaoBa
6opca”“ Al v Ha ApyrKecTBaTa, BKAOYEHM B KOHCOINAAUUATA;

2. ToAMWHMAT KOHCONMAMPAH A0KNa4 3a AeMHOCTTa 33 2023 1. cbAbprKa AOCTOBEPEH
nperneg Ha pa3BUTUETO U Pe3yaTaTUTe OT AeNHOCTTa Ha ,bbarapcka ¢oHaosa 6opca” AL,
KaKTO U CbCTOAHWETO Ha EMUTEHTA U APYXKeCcTBaTa, BKAOYEHN B KOHCONNAALUMATA, 3ae4HO C
OnMcaHMe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npes, KOUTO € U3NpaBeH.

Manyu Digitally signed
by M
Todorov tagerey’

Moravenov
23.04.2024 r. Moraven Date: 2024.04.23
oV 10:43:26 +03'00'
rp. Copusn

MaHto MopaBeHOB,
N3nbnHuUTENEH AnpeKTop
Ha ,bbarapcka poHaoBa 6opca“ ALl

ISkren Digitally signed

by Iskren Ivanov

lvanov  Nikolov
Wckpen Hukonos Date: 2024.04.23
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Ha ,,b KoHcyntn” ALl (Cvciasuten)
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TPYNA Bb/ITAPCKA ®OH0BA BOPCA

KOHCONNAUPAH OTYET 3A BCEOBXBATHUA A0OX0A
2023 roauHa

3a roguHaTa, 3aBbp wa Ha 31 g

lMpunoxerus 2023 2022
BGN'000 BGN'000
Mpuxoam OT AOrOBOPYU C KANEHTU 3 17711 17 258
[pyrv noxoam oT gelHocTTa 4 498 400
Pa3xoau 3a maTepuanu U KOHCYMaTUBK 5 (74) (78)
Pa3xoau 3a BbHLHK ycayru 6 (6 075) (5 020)
Pa3xoau 3a amopTusaumu 14, 15 (822) (788)
Pa3xoau 3a nepcoHana 7 (4 181) (3 495)
Pasxoau 3a obe3ueHKa Ha B3emaHUA 8 - (2 965)
[pyrv pasxoam 3a geHocTTa 9 (369) (279)
Mevyan6a ot onepaTusBHa geiHOCT 6 688 5033
®uHaHCOBU NpUxoan 10 8561 657
®uHaHcoBM pasxoam 11 (1328) (572)
®duHaHcosu npuxoau/(pasxoam), HeTHO 7233 85
[an B 3arybara OT y4acTua B CbBMECTHM APYXKECTBA NPU NpuiaraHe MeToAa Ha COBCTBEHMA KanuTan 16.1 (10) (3)
[san B neyanbara oT y4acTua B aCOLMMPAHK APYXKECTBA NpU NpunaraHe meToaa Ha cobCTBEHUA KanuTan 16.2 86 13
MNeuyanba npeau AaHBK BbPXY nevanbarta 13 997 5128
Pa3xog, 3a AaHbK BbpXy nevanbata 12 (1476) (595)
HETHA NEYA/IBA 3A TOANHATA 12521 4533
[lpyru KOMNOHEHTU Ha BceobXBaTHUA AOX0A:
KomnoxneHmu, koumo Hama 0a 6v0am p duyup e 6 unu 3azy6.
MocnepBally OLLEHKM Ha NEHCUOHHU NAaHOBE € AepUHUPaAHU JOXOAN 27 (26) 59
HeTHa npomsHa B cnpaBeA/vBaTa CTOMHOCT Ha KanuTas0B/ MHBECTULMM OLLEeHABaHM MO CNpaBeA/IMBa CTOMHOCT Npes Apyr 13,171 54 (43)
BceobxBaTeH 0X04,
[laHbK BbPXY A0X0A3, CBBP3aH C KOMMNOHEHTUTE Ha APYrvA BCeobXBaTeH J0X0Z, KOMTO HAMa Aa 6bAaT peknacuduumpanm 13 (5) 4
23 20
K da 6vdam p duyup [} 6 unu 3azy H
HeTHa npomsHa B cnpaBeA/vBaTa CTOMHOCT Ha AbATOBU LIEHHU KHUXKA OLLeHABaHM MO CnpaBez/iMBa CTOMHOCT npes Apyr 13,171 (1) (148)
BceobXxBaTeH A0X0A
[aHbK BbpXy AOXOAMTE, CBbP3aH C KOMNOHEHTUTE Ha Apyr1s BceobXBaTeH A0X04, KOMTO MoraT Aa 6baat 13 - 16
peknacupuumpaHm
(1) (132)
[Apyr Bceo6xBaTeH A0XO0A 3a FOAMHATA, HETHO OT AAHDbLYU 13 22 (112)
OBLLO BCEOBXBATEH 0XO/ 3A TOAUHATA 12 543 4421
HeTHa neyan6a 3a roauHaTa, oTHacAWA ce KbM:
MpuTexxaTtenute Ha cO6CTBEHMA KanUTan Ha APYYKeCTBOTO-MalKa 12521 4533
06w, BceobXBaTeH A0X0A 3a rOAWHATA, OTHACALL, Ce KbM:
MpuTexxaTtenute Ha cO6CTBEHMA KanUTan Ha APY)KECTBOTO-MalKa 12543 4421
OcHOBHa HeTHa nevanba Ha akuua (8B n1eBa) 26 1.94 0.70

MpunoxeHusma om cmpaHuyu 5 0o 113 ca HepazdesnHa 4acm om KOHCOAUAUPAHUS (pUHAHCO8 omyem.
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TPYNA Bb/ITAPCKA ®OH0BA BOPCA

KOHCONMAWUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31 aekemspu 2023 roguHa

AKTUB

HeTeKywu akTMBu

MmMoTH, mawuHu, o6opyasaHe

HematepwvanHu aktusu

MHBECTULMM B CbBMECTHU APYKeCTBa

MHBECTULMM B acOLMMPaHM ApyKecTBa

[bArosu MHCTPYMEHTM MO CNPaBeAIMBa CTOMHOCT Npes3 Apyr BceobXBaTeH A0X04,
KanuTtanosu MHCTPYMEHTH MO CrpaBeAanBa CTOMHOCT Npes Apyr BCeobXBaTeH 40X04,
[bArosu MHCTPYMEHTM MO aMOPTU3MPaHa CTOMHOCT

[bArocpoyHo npegnaateHn pasxoam

AKTUBM MO OTCPOYEHU AaHbLM

TeKyLim aKTUBKN

B3emaHus OT KANEHTH

B3emaHusA OT KOHTpPAreHTW 3a efleKTpuYecka eHeprus

[laHbLy 3a Bb3CcTaHOBABaHE

[pyrv B3emaHua v npeanaaTeHn pasxoam

B3emaHusA no cnopasymeHus ¢ knaysa 3a o6paTHO U3KynyBaHe
B3emaHus oT 6aHKM no obesneyeHuns

MapuyHKM cpeacTBa U NAapUYHKU EKBUBANEHTU

OBLO AKTUBU
COBCTBEH KAMUTAN U NACUBU

COBCTBEH KAMUTAN

Kanm’an, OTHacAL, ce A0 nNpuUTeXXaTeauTte Ha co6CcTBEHUA KanuTan Ha Apymeusoto-maﬁka
OCHOBEH aKLUMOHEpeH Kanutan

O6paTHO U3KYMNEHU aKkLuK

Pesepsu

HepasnpegeneHa nevanba

NACUBU

HeTeKkywm 3agbakeHus

Macueu No oTcpoyeHn AaHbun

[bArocpoyHM 3a4bKEHNA KbM NepPCcoHana Npu NeHCUoHNUpaHe
[bArocpoYHM 334 BAKEHNA NO INSUHT

MpaBuTencrteeHn puHaHCUpaHUa

TeKywu 3aabaKeHna

Mony4eHn rapaHUMOHHM AEeN03UTM OT KOHTPAreHTU 3a eNleKTpuYecka eHeprua
3ab/IKEHNA KbM KOHTPAreHTH 3a eNleKTpuyecka eHeprus

3abIKEHNA KbM JOCTAaBUULM U APYTU KpeaUTOpU

3aAb/KeHNA KbM NepcoHana U coupManHoTo OCUrypaBaHe

3aabaKeHUa 3a gaHbum

MpaBuTencrteeHn puUHaHCUpaHUA

KpaTKoCcpouHM 3a4b/XKEeHUA MO SIM3UHT

Opyrun 3agbaeHna

OBLLO COBCTBEH KANUTA/ U NACUBU

MpunoxceHuama om cmparuyu 5 0o 113 ca HepasdesaHa Yacm om KOHCOAUOUPAHUA UHAHCO8 omyem.
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FPYNA Bb/ICAPCKA ®OH/JOBA BOPCA

KOHCONMAUPAH OTYET 3A NAPUMHUTE NOTOLMU
3a roguHara, 3aBbp wa Ha 31 g pu 2023 rogmHa

lMpunoxceHusn

MapuyHM noToum OT onepaTMBHA AeliHOCT

MocTbnNeHWA OT KOHTPAreHTH NO CAE/IKM 3a NOKYNKO-NpoAax6a Ha enekTpuyecka eHeprus
MnawaHma Ha KOHTPAreHTV No CAE/KM 3a MOKYNKo-NpoAaxba Ha eneKTpuyecka eHeprua
MonyyeHn/(Bb3cTaHOBEHU) rapaHLMOHHU AENO3UTH OT KOHTPAreHTU 3a eN1IeKTPUYECKA EHEPrusa, HETHO
MocTbnAeHWA OT KANEHTU

MnawaHua Ha foCTaBunLM

MnawaHna Ha NepcoHana 1 3a COLMANHOTO OCUTypABaHE

MnaTteH AaHbK BbPXY Neyanbata

(MnateHn)/sb3cTaHOBEHM AaHbUy (63 AaHbLM BbPXY Nevanbarta), HETHO
MNonyyeHn/(Bb3cTaHoBEHK) cymm 3a DoHg, "CUrypPHOCT Ha eHepruitHaTa cuctema", HeTHO
MocTbnieHWA OT IMXBM NO AEN03UTU B BaHKK

MnateHn 6aHKOBU TAKCU U KOMWUCUOHHU

[Opyru (nnawanus)/nocTbnaeHns, HeTHO

HeTHM napuuHu notoum ot/(U3non3saHu B) onepaTMeBHa AeHOCT

MapuyHM NOTOLM OT UHBECTULMOHHA AeWHOCT

MocTbnneHns oT npoaaskba Ha LLEHHW KHUXKA C YroBOPKa 3a 06paTHO M3KynyBaHe

MnawaHma 3a NOKyMNKa Ha LEeHHW KHU¥Ka C YroBOPKa 3a 06paTHO M3KynyBaHe

MocTbnaeHWA OT IMXBM NO PENO CAENKU

MocTbnNeHMA OT AUXBU U AUBUAEHTU, CBBP3aHU C AbAFOBU MHCTPYMEHTU NO CNpaBeaanBa CTOMHOCT Npe3 Apyr
BCe06XBaATEH [OXO/,

MnawaHma No KanuMTanoBU MHCTPYMEHTU NO CNpaBeA/InBa CTOWHOCT Npes3 Apyr BceobxBaTeH A0X0Z4,
MocTbnaeHWA NPy Nafex Ha AbAroBU MHCTPYMEHTH NO CNpaBeAavBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04
MocTbnAeHWA OT NMXBU U AUBUAEHTU, CBBP3aHU C AbATOBU MHCTPYMEHTM MO aMOPTU3MPaHa CTOMHOCT
MnawaHms 3a NOKyMNKa Ha AbAr0BU MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT

MnawaHuna 3a NOKYMKU Ha MalWWHKU 1 obopyaBaHe

MocTbnneHun oT NpoAaskbu Ha MaliMHK U 0bopyaBaHe

MnawaHma 3a NOKYNKU Ha HeMaTepUanHU akTUBK

MnawaHusa no NpeaoCcTaBeH 3aemM Ha acoLMMUPaHO APYHKECTBO

MocTbnieHWs OT noracABaHe Ha NPeAoCTaBeH 33eM Ha acoLMMPaHO APYXKeCTBO

MnawaHma No MHBECTULMM B aCOLMMPAHM APYKeCTBa

MnawaHma No MHBECTULMM B CbBMECTHU APYXKeCcTBa

MnawaHusa no puHaHcoBK obesneyeHus

MocTbnieHWs nNo npesocTaBeHn GrHaHCOBM obedneyeHus

HeTHM NapuyHM NOTOLM U3NON3BaHU B UHBECTMLIMOHHATA AeiHOCT

MapuyHKM noToum oT GpMHaHCOoBa AeliHOCT

MnawaHna Ha AUBUAEHTU

MnawaHna no AN3nHr

MonyyeHn puHaHcHpaHua

Bb3CcTaHOBEHU HeyCBOEHU PUHAHCUPAHUA

MnawaHma 3a TakcK 3a ynpas/ieHne No J0roBopw 3a oBbpapadpT
HeTHU napuyHK NoTOLM M3NON3BaHM BbB PUHAHCOBATA AETHOCT

HeTHo HamaneHue Ha NapuyHUTE CpeACTBa U NaPUUHUTE EKBUBANEHTH

MapuyHmM cpeacTBa U NapUYHKU eKBUBaNEHTM Ha 1 AHyapu

MapuyHKn cpeacTBa U NapUYHU NeHTn Ha 31 pK, HeTHO

MpoBuK3nmM 3a obe3ueHKa 3a 04aKBaHWU KpeauTHU 3aryoum 8,22
MapuyHu cpeacTsa M NapUyHU NeHTn Ha 31 PU, HETHO 25
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TPYNA Bb/ITAPCKA ®OHA0BA EOPCA
KOHCONIMAUPAH OTYET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN

3a rogMHara, 3aBbp Ha 31p pu 2023 roanHa
OTHacALY ce KbM NpUTeKaTenuTe Ha co6CTBEHUA KanuTan Ha APY)KecTBOTO-MaitKa
MpunoxceHus OcHoBeH O6patHo Peseps no obpatHo 3aKkoHOBMU Apyrun pesepsu  Peseps no ¢puHaHCOBU Hepa3snpegeneHa 06wwo cobcTBeH
AKUMOHEpPeH M3KYNEeHU aKUuUM  U3KYNEeHU aKuun pe3epsu aKTUBM npes Apyr nevan6a Kanurtan
Kanutan BceobXBaTeH A,0X0p,
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cango Ha 1 aHyapu 2022 roguHa 6 583 (719) 186 658 3378 383 14799 25 268
Mp HU 8 cob( 3a 2022 200
PasnpegeneHue Ha nevanbarta 3a: - - - - 2913 - (6022) (3 109)
* dugudeHmu - - - - - - (3109) (3 109)
* donvaHumeneH pesepes - - - - 2913 - (2913) -
06w, BceobxBaTeH A0X0A 3a rOANHATA, B T.U.: - - - - - (171) 4592 4421
* HemHa neyanba 3a 200uHaMa - - - - - - 4533 4533
* Opyau KommnoHeHMU Ha 8ceobxeamHusa 00xo0, HemHo om OaHbBYU - - - - - (171) 59 (112)
Canpo Ha 31 pekemspwu 2022 roanHa 26 6583 (719) 186 658 6291 212 13 369 26 580
Mp 8 cobc¢ 3a 2023 200
Pasnpesenexue Ha nevanbara 3a: - - - - - - (6 720) (6 720)
* dusudeHmu - - - - - - (6 720) (6 720)
* donvaHumeneH pesepe - - - - - - - -
06w, BceobxBaTeH A0X0A 3a rOAMHATA, B T.U.: - - - - - 48 12 495 12 543
* HemHa neyanba 3a 200uHama - - - - - - 12521 12521
* Opyau KomnoHeHMU Ha 8ceobxeamHus 0oxo0, HemHo om OaHbBYU - - - - - 48 (26) 22
Canpo Ha 31 pekemspwu 2023 roanHa 26 6583 (719) 186 658 6291 260 19 144 32403
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rPYMA Bb/ITAPCKA ®OHAOBA BOPCA
MPUNOKEHNA KbM KOHCONNONPAH ®UHAHCOB OTHET 3A 2023 T.

1. UHOOPMALMUA 3A TPYMNATA

lpyna Bbwbarapcka doHaosa bopca (MpynaTa) BkatouBa Bbarapcka doHgosa bopca AL (Apykectso-
Maika/bopcara), ABe AbliepHU apyxecrtsa (PaiHeHwbn Mapker Cbpeucns EOO/ (mo 28.08.2022 r.
CEPBU3 ®NHAHCOBW MNA3APU EOO/) n Bbarapcka HesaBMcMma eHepruiiHa 6opca EALL), ABe CbBMECTHU
apyxectea (CEE Iunk 40O, Ckonuve n KonektneHo duHaHcupaHe ALl) U ABe acoUMMpPaHU ApPY*KecTBa
(Knubp Ekc AQ v B KoHcyntu ALL).

Apyxcecmso — maliKa

Bbarapcka ¢poHaosa 6opca A (ApyecTBo-malika, bopcaTa) e TbpProBCKO APY»KecTBo, Cb3AaZleHo npes
meceu, Hoemepu 1991 r. Jpy*KecTBOTO € CbC ceaannLLe 1 agpec Ha ynpasneHue rp. Codus, yn. Tpu ywm
Ne 6. CbaebHaTa peructpaums Ha ApyxectsoTo e ot 1991 r. ¢ PeweHne No 25156/08.11.1991 r. Ha
CoduiicKM rpaackm cba.

Ha 09.12.2010 r. B TbproBcKMA perncrbp e BNMCaAHO yBesIMYeHne Ha OCHOBHUA KanuTaa Ha bopcata cbe
715,000 neea or 5,867,860 nesa Ao 6,582,860 nesa ypes usgasaHe Ha HoBu 715,000 6pon 06MKHOBEHM
NOMMeHHW 6e3HaNNYHM aKuMKM C NPABO Ha rNac cpeLly NapuyHa BHOCKA OT aKLMOHepa Ha APYKecTBOTO
MWHUCTEPCTBO Ha PUHAHCUTe Ha Penybanka Bbarapums.

Bvarapcka ¢oHaoBa 6opca ALl e nybanyHO aKumoHepHo apyxectBo. Kbm 31.12.2023r. KanutansT Ha
APYXKecTBOTO e pasnpegeneH B 6,582,860 6pos 6e3HaNNYHM NOUMEHHWN aKLMWN C HOMMUHANHA CTOMHOCT Ha
eaHa akums - eamH nes (31.12.2022 r. 6,582,860 6poa 6e3HaANYHU MOMMEHHM aKLUMU C HOMWHAIHA
CTOMHOCT Ha efiHa aKLMsA - eA1H NeB).

AvwepHu opyicecmsa

OblepHoTo gpyKecTso PatHeHwbn Mapket CbpBucus EOO/], e pernctpupaHo cbriacHo peweHne No 2
Ha CI'C oT 6 mapT 2007 r. lpy*KeCcTBOTO € CbC ceaanuiue U aapec Ha ynpasneHue rp. Coous, yn. “Tpu ywn”
Ne 6.

MbpBOHAYaNHO CbLOTO € PerucTpmpaHo KaTo TbProBCKO APYXKECTBO - CbBMECTHO KOHTPOJMpPaHO
npeanpuATMe CbC CbAPYXKHMUM - Bbarapcka ®oHaoBa bopca AL u LleHTpaneH genosutap AL u Kanutan
oT 80 x. nB. Ha 12 oktomBpm 2006 r. no peweHne Ha O6L0To cbbpaHMe Ha CbAPYKHULUTE HA CbBMECTHOTO
apyectso (OB 6p.191 o1 2006 r.), LleHTpaneH aenosutap npeKkpaTsaBa y4acTMeTo cu. B3eTo e pelieHue 3a
HamanABaHe Ha KanuTana Ha apyxectBoTo oT 80 X. 8. Ha 40 X. N1B., PN KOETO HANYCHANUAT CbAPYKHUK
e noay4nn u3uano obpaTHoO cpeacTeaTa OT CBOA AA/ B CbBMECTHOTO NpeanpuaTue.

C peweHune ot 26.08.2019 r. KanuTanbT Ha AbLEPHOTO ApyXKecTBo e ysBennveH ¢ 80 x. nB., OT
40 x. nB. Ha 120 x. nB. NNpomaHaTa e BNnMcaHa B Tbprosckua perncrop Ha 12.09.2019r.

Ha 29.08.2022 r. e Bn1caHa B TPPHOJIHL, npomsaHa B HaumeHoBaHMeTo oT CepBu3 ¢MHaAHCOBM Nasapwu
EOO/ Ha ®ainHeHwbn MapkeT Cvpeucms EOOL.

ObluepHoTo ApyKecTBo bbarapcka HesaBucuma eHepruitHa 6opca EALl, (BHEB EALl) e yupeaeHo npes
2014 r. CblLOTO € perncTpMpaHo KaTo efHO/IMYHO aKUMOHEPHO ApyKecTBo B rpag Codwus, BNMcaHo B
Toprosckua pernctbp ¢ EMK 202880940. Cepanuwieto n agpecwbt Ha ynpasneHue Ha BHEB EA/L e rpag
Codwusa - 1000, painoH Obopuwe, 6ya. ,,Bacun leBckn“ Ne 138.



rPYMA Bb/ITAPCKA ®OHAOBA BOPCA
MPUNOKEHNA KbM KOHCONNONPAH ®UHAHCOB OTHET 3A 2023 T.

Bbarapcka ¢poHaoBa 6opca AL npnaobrsa KOHTPOA Hag Apy*KecTBoTo npes3 2018 r. cbrnacHo Aorosop oT
03.01.2018 r., ckntoyeH mexay bbarapcka ¢oHaoBa 6opca AL v Bbnrapcku eHeprueH xonauur EAL, 3a
MoKynKa u npugobumeaHe Ha 100 % oT akuMOHepHMA KanuTan Ha BHEB EAZl nnn 217,664 6pos 06MKHOBEHU
NOMMEHHMW aKLUMW C NPaBO Ha r/1ac, C HoMUHa Ha cToMHocT 10 niB. n npeacTtasnasawm 100 % ot KanuTana
Bbnarapcka HesaBucMMa eHepruiiHa 6opca EAZl Ha nokynHa ctoiHocT 5,200,000 nB. MpomsaHaTa B
cobCTBEHOCTTA € BrnMcaHa B TbproBCckma pernctsp Ha 15.02.2018 r.

CvemecmHu Opyxcecmea

CvemectHOTO apyKectso CEE Jinnk OO0, Ckonue e yypeneHo Ha 15.04.2014 r. no cmnaTta Ha CKAKOYEHO
CbBMECTHO criopasymeHune mexay bbarapcka poHaosa 6opca All, MakegoHcka 6opca 3a UeHHM KHUKa
AJl, Ckonue un 3arpebcka 6opca AL CbrnacHo ycnoBusTa Ha CnopasyMeHMETO BCAKA e4HA OT CTpaHuTe
nputexasa 33.33 % OT KanuTana Ha y4ypeaeHoTo ApyrKecTBo. [pyXKecTBoTo e cbe cepanuute ya. ,Opue
Hukonos” 75, Ckonune, MaKkeaoHus.

CbBmecTHOTO ApyxecTBo KonektnsHo ¢puHaHcupaHe ALl e ¢ npeagMeTbT Ha AeMHOCT nNpeaocTaBsaHe Ha
YCNYT¥ 33 KONEKTUBHO PUHAHCMPaHe Ype3 OpraHM3MpaHe, ynpasaeHne 1 ekcnaoaTtauma Ha nnatdopma 3a
KONIEKTUBHO OMHaHcupaHe no 4a.164, 1.9 ot 3MMUK. Ha 03.11.2023 r. ¢ peweHne Ne 993 - NYKP
OPY»KeCcTBOTO NosyyaBa AnueHs3 oT Komuncmata no PuHaHcos Hagsop 3a ocbluecTBABaHE HA AEMNHOCTTA CH,
a Ha 13.11.2023r. e BnMcaHO u B Tbprosckns Pernctbp. KonekTMBHO duMHaHCUpaHe ALl e yupeaeHo oOT
bbvnrapcka PoHpgosa bopca A, UeHTpaneH agenosutap AL un Kambp Ekc AL ¢ kanutan 150 x.nB.,
pa3npeaeneH B 150000 pana ¢ HOMWHaAAHa cTohHocT 1 (eAwH) nes. YyacTMeTo B KanuTana Ha
OPY!KeCTBOTO OT CTpaHa Ha bbarapcka ¢oHaoBa 6opca AL e 49%, ot LieHTpaneH aenosutap AL —32% u
oT Knubp Exkc Al e 19%.

AcouuupaHu Opyxcecmea

AcoummnpaHo apyectso Knubp Ekc Af] (Clear EX) e yupeaeHo Ha 21.04.2020 r. ot Bbarapcka poHaoBa
6opca Al n LleHTpaneH genosutap AL (Clear EX) ¢ Kanutan 100 x. nB. MpeameTsbT Ha gerHoCT Ha Knnbp
Ekc ALl e n3BbpLuBaHe Ha YCAYyrv KaTo KIMPUHIOBA KblLa, BbB BPb3Ka CbC CAE/KM C e1eKTPUYECKA EHEPTUA,
NPUPOLEH ra3 U CTOKW, CKAOYEHW HA OPraHM3MpPaH Nasap, KakTo U Apyrv A4eMHOCTU paspeLleHmn OT 3aKOHa.
KanutansbT Ha gpyrkecteoto e 100 x. nB., pasnpegeneH 8 100 000 6pos 6e3HANMYHN NOMMEHHMU aKLMK C
NpaBo Ha F1ac U C HOMUHANHA CTOMHOCT 1 (eAMH) neB. YyacTuaTa B KanuTana Ha APYKECTBOTO OT CTPaHa
Ha LleHTpaneH aenosutap AL n bbarapcka poHgosa 6opca ALl ca cboTBeTHO 60% n 40%. OpyKecTBOTO Ce
ynpasnAsa OT M3NbAHUTENeH gupektop - leoprn MeaHos Kapaagrkos. MNMpe3 m. aekemspu 2020 r. no
pelleHme Ha akuMoHepuTe Ha M3BbHpeaHOTOo 06O cbbpaHue Ha akumoHepuTe Ha Kaubp Ekc AL, oT
16.12.2020 r. ocHOBHMAT KanuTan Ha Knubp Ekc ALl e yBennueH, ypes nsgaBaHe Ha Hosu 400 000 6pos
06MKHOBEHM, MOMMEHHW, BE3HANNYHN aKL MK, C KOETO KanuTaabT Ha ApyKecTBOTO cTaBa 500 xun. nesa.

Ha 14.09.2023r. Knubp Ekc nonyyasa amueH3 ¢ No KK-01 33 u3BbplUBaHe Ha AeMHOCT KaTo KAUMPUHIOBA
KbLa ¢ Pewenne Ne 38/ 14.09.2023r. Ha ocHoBaHue 4.8, an.1 ot 3CBT.

AcoummnpaHo apyectso bl Koncyntn OO0/ e yupeaeHo Ha 21.04.2020 r. Bbarapcka poHaosa 6opca Al
n UeHtpaneH agenosutap AL. MNpegmeTsbT Ha genHocT Ha B KoHcyntn OO/ BKAOYBA agMUHUCTPATUBHO,
$MHAHCOBO M AenoBoAHO 0b6CNyKBAHE, KAaKTO M ApYyrK AEWHOCTM pa3pelleHn OT 3aKoHa. KanuTansT Ha
ApyXecTBoTo e 5 X. nB., pasnpeaeneH 8 5 000 asana c HOMMHaNHa CTOMHOCT 1 (eanH) ne.. YyactuaTa B
KanuTana Ha APYKecTBOTO OT CTpaHa Ha LeHTpaneH genosutap AL n Bbarapcka ¢oHaoBa 6opca ALl ca
cboTtBeTHO 50.02% un 49.98%.
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Mpe3 2022 r. KaNUTaNbT Ha APYHKECTBOTO e yBesnveH Ha 100 x.nB., KaTO KanuTanbT e pasnpeseneH B
cnegHoTo oTHoweHue — LleHTpaneH genosutap AL 42.5%, Knnbp Ekc AL 33% n bbarapcka ¢oHpoBa
6opca ALl 24.5%.

Ha 7 centemBpu 2023r. B[, KoHcyntn e npeobpasyBaHo B AKUMOHEPHO Apy:KecTBo. [pyKecTBoTO ce
ynpasAnABa oT u3nbaHuUTeNeH gupekTop — MickpeH MBaHOB HuKonos.

1.1.CobcTBEHOCT M yNpaBaeHue
Apyxcecmeo-malika

Ha 21.12.2010 r. B TbproBCKMa peructop € BnmcaH u obABeH CTaTyTbT Ha bopcata Kato nybauMyHo
OPYXeCTBO, KaKTO U HOBUAT YCTaB Ha APY*KeCTBOTO.

Kbm 31.12.2023 1. peructpupaHmaT akumoHepeH Kanutan Ha bbarapcka ¢oHpoBa 6opca ALl Bb3nM3a Ha
6,583 x.n1B., pasnpeaeneH B 6,582,860 06MKHOBEHM MOMMEHHW aKLUMK C NPaBO Ha raac ¢ HOMWUHaAHa
CTOMHOCT Ha akuus - 1 nes.

PasnpeneneHNeTo Ha OCHOBHMSA aKLMOHEPEH KanuTan ¢ NpaBo Ha rnac e:

2023 2022
ObprkasaTa, ype3s MUHUCTEPCTBO Ha PUHAHCUTE 50.05% 50.05%
Apyrn topnanyeckm nmua 22.18% 22.46%
dusnyeckn nmua 15.78% 15.03%
NHBECTULMOHHM NOCPeAHULN N TbProBCKN BaHKK 11.99% 12.46%

Bbarapcka ¢poHaoBa 6opca ALl e nybMYHO ApyHKECTBO, NO CMUCHAA Ha yn. 110, an.1 ot 3MMLUK.

[py»KecTBOTO MMa egHOCTENEHHA CMCTEMa Ha ynpasieHuwe cbC Cbeem Ha Oupekmopume OT NeTuma
uneHose.

PHbKOBOACTBOTO Ha ApPYXKecTBOTO B NMLETO Ha CbBeTa Ha ANPEKTOPUTE MMa C/ieaHUA CbCTaB KbM
31.12.2023 r.

- AceH Bacunes AroauH (Mpeacenaten),

- Bacun Avmutpos FonemaHcKku (3amecTHUK-Npeaceaaren),
- MaHto Togopos MopaBeHOB,

- Papocnasa leopruesa Macnapcka,

- XpucTtnHa CredaHoBsa MNeHgunuesa.

Ha ocHoBaHue u. 40, BbB Bpb3Ka c 4. 39, an.1 ot YcraBa Ha bbarapcka poHgosa 6opca ALl, ApyKeCcTBOTO
ce npeacTasaasa ot M3nbaHUTeNHUA anpektop - Manto Togopos MopaseHoOB.

OAUTHMAT KOMUTET NoAnomara pa60TaTa Ha CbBeTa Ha ANPEKTOPUTE, Ma POaA Ha INLLA HAaTOBAPEHU C
O6LLI,O ynpasaieHune, KOUTo MU3BbPWBAT MOHUTOPUHI U HAA30P Ha4 BbTpEWHATa KOHTPOJIHA CUCTEMa,
ynpaB/1€HUETO Ha PUCKA U CUCTEMATA Ha d)lechoso OTYHNTAHE HA APYHKeCTBOTO.

C peweHue no T1.13 oT npoTokona, O6wWOTO cbbpaHue Ha akunoHepute Ha 24.06.2021 r., nsbpa OguteH
KOMUTET B CbCTaB, NpegnoxeH Ha MNpeacenatensa Ha CbBeTa Ha gMpPeEKTOpUTE.

YneHoBeTe Ha OAUTHMA KOMUTET ca:

e Cupma ATaHacoBa — npegceparen,
e MapuaHa CumoBa — uneH,
e Papocnas }enasoB —uneH.
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AvwepHu dpyxecmea
YnpaBneHMEeTo Ha OblUEePHUTE APYIKECTBA € KaKTo c/esBa:
bvazapcka Hezasucuma eHepauliHa 6opca EA/]

[bliepHOTO APYXKECTBOTO MMa eIHOCTENEHHA CMCTEMA Ha ynpasaeHme cbe Cbeem Ha dupekmopume oT
TPMMa YNeHoBe.

Kbm 31.12.2023 r. B pbKOBOACTBOTO HA APYKECTBOTO B ANLLETO Ha CbBeTa Ha ANPEKTOPUTE MMA CegHuA
CbCTaB:

e Topop Pagocnasos XaHarKnes —uneH u Npeacepaten Ha C4 Ha BHEB EA/;
e KOHCTaHTUH Banepunes KOHCTaHTMHOB — U3NbaHUTeNEH YneH Ha C Ha BHEB EA/];
e Jllobomup HuKonaes bosaxknes —unen Ha C[] Ha BHEB EALL.

®atiHeHwvn Mapkem Covpsucu3z EOO]

[pyKecTBOTO ce ynpasnsaBa oT Ynpasuten — lepraHa Bacuauc Managonyny.

Kbm 31.12.2023r. 0bwmaT 6poit Ha nepcoHana B Mpynata e 58 cayxxkutenn (31.12.2022 r.: 54 cayutenn).

1.2.CtpyKTypa Ha FpynaTta u npeamer Ha geiiHocT

CTpyKTypaTa Ha [pynaTa BK/AouBa bbarapcka ¢poHaoBa 6opca ALl KaTo ApPYKECTBO — MaiKa U NOCOYEHUTE
no-40NY AbEPHU APYKEeCTBa:

AvbliepHu apyrKectBa 31.12.2023 31.12.2022 [ara Ha
YuacTtue Yyactue npugobusaHe

% % Ha KOHTpON

dariHeHwWwbN MapkeT Cbpsucus EOO/ 100 100 12.10.2006
Bbarapcka HesaBucMma eHepruiiHa 6opca EAL 100 100 15.02.2018

B ponbnHeHue Ha ToBa pynaTa npuTerkasa ABe CbBMeCTHU apyxecTsa - CEE /lIuHk, MakenoHua ¢ 33.33
% y4acTue B KanuTtasa v Aata Ha npuaobusaHe 15.04.2014 r. u KonektueHo ¢uHaHcupaHe AL ¢ 49 %
y4yactue v gata Ha npuaobusaHe 13.11.2023 r., KaKTo 1 ABe acoummnpaHmu apyectea — Knubp Ekc AL c 40
% y4acTve M gata Ha npugobusaHe 21.04.2020 r. u b, KoHcyntn AL ¢ 24.50 % yyacTne u aata Ha
npuaobusanHe 21.04.2020 .

1.3.MpegmeT Ha AeNHOCT Ha ApyKecTBaTa oT Mpynarta
Apyxcecmso-malika

[py»ecTBOTO MaliKa e NNLEH3UPAHO C paspelleHne M34adeHo oT [bpiKaBHaTa KOMMUCUA MO LEHHUTE
KHU)Ka 4a U3BbPLUBA AENHOCT KaTo poHAoBa bopca.

MpeameTbT Ha AEMHOCT Ha ApyrecTBoTO 33 2022 n 2023 r. BK/AKOYBA C/egHUTE BMAOBE Oonepaumm u
CLENKU:

® OpraHM3MpaHe Ha TbProBuA C LEHHU KHUXKa M ApYrM GUHAHCOBM UHCTPYMEHTMH;

® OpraHuMsMpaHe M NoaabpiKaHe Ha MHGOPMALIMOHHA CUCTEMA 33 TbPTrOBUA C LLEHHWN KHUXK3;

e B KayecTBOTO 1 Ha OgobpeH mexaHM3bm 3a NybankyeaHe (OMI), Bbarapcka ¢oHaoBa 6opca ALl
M3BbpPLLIBA ONOBECTABAHE Ha AOK/AaAM 32 TbProBMA OT CTPaHa Ha UHBECTULMOHHUTE NOCPeaHMLM.
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OcHOBHaTa MMCUA Ha APYKECTBOTO MaiKa — bbsirapcka ¢oHaoBa bopca ALl e aa cbAelicTBa 33 Pa3BUTUETO
Ha opraHM3MpaH KanuTanoB Nasap, KOWTO Aa OCUIypu Ha BOPCOBUTE YEHOBE U TEXHUTE KAMEHTU PaBEH
AOCTbN A0 NasapHaTa MHPopMauma U e HAKBU YCA0BMA 3a y4acTMe B TbProBUATA C LEHHM KHMMKA.

AvwepHu dpyxcecmeaa

OcHoBHaTa geiHocT Ha PaitHeHwbn Mapker Cbpeucus EOO/[, e nogabprkaHe Ha MHPOPMAUMOHHA
nnatpopma X3. X3 News faBa Bb3MOXKHOCT Ha NyBAMUYHUTE APYMKECTBA M APYIUTE EMUTEHTU HA LEHHU
KHMXA [a M3MNbAHABAT 3aKOHOBWUTE CM 334b/IKEHMA MO ONOBECcTABaHE Ha OOLLEeCTBEHOCTTa Ha
perynmMpaHata no CMMCbAa Ha 3aKoHa 33 Ny6AMYHOTO npepsiaraHe Ha LLEHHU KHWXKa uMHdopmaums.
Mnatdopmata X3 News ocurypssa onoBectABaHETo Ha MHPopMaUUATa MO HEAUCKPUMUHALMOHEH HAYMH,
KOMTO OCUrypABa AOCTUIAHETO 1 eJHOBPEMEHHO A0 Bb3MOXHO Hal-LIMPOK KPbr Mua.

X3 News oTroBaps Ha usnckeaHmaTa Ha 3MMLK. Cuctemata ocurypasa onoBecTABaHETO Ha MHPopMaLmA
No Ha4WH, rapaHTMpaLl, CUrYpPHOCT Ha BPb3KaTa, e/IMMUHUPAHE Ha PUCKA OT U3KPUBABAHE Ha JaHHUTE,
HefonycKaHe Ha HEOTOPU3MPAH AOCTBM U CUTYPHOCT HA M3TOYHMKA Ha peryanpaHaTa uHbopmaums.

X3 News gaBa Bb3MOXKHOCT M 3a Nyb/nKyBaHe Ha apyra, HeperyaMpaHa uHpopmauma, peknamuu, PR
CbobLWEHNA N ApYTU.

Mpe3 2023r. gpy»KecTBoTo cTaptupa u nnatpopma Oxygen, KOATO nognomara 6barapckute nybanyHm
KOMMNaHUKN NPU OTYNTAHETO Ha YCTOMUYMBUTE acnekTun OT TexHUs busHec. MNnaTtpopmara e ceptudrumnpaHa
Ha 12.01.2024r. oT [nobanHaTa MHMLMaTMBa 3a AoKAagsaHe (GRI).

MpeameTbT Ha AENHOCT Ha AblEePHOTO Apy*KecTBo bbarapcka HesaBucuma eHepruiiHa 6opca EAA
(BHEB) e: opraHusupaHe Ha 60pcoB Masap 3a Tbprosua B 0b61acTTa Ha eHepreTMKaTa U CBbpP3aHUTE C
eHepronoTpebieHNeTo NPOAYKTM KaTo eNeKTpMYEcTBO, NPUPOLEH ras, BbrWWA, EMUCUM U 3e/IeHU
cepTMdMKaATK, KaTo CMCTEMA 33 TbProBuA, KOATO CpeLLa UK CbAEeNCTBA 3a CPELLAHETO Ha MHTepecuTe 3a
MOKyMKa 1 npoaaxkba Ha AoNycHaTU 40 TbProBMA Ha peryanpaHuns nasap Ha MHOXECTBO TPETU CTPaHMU, B
PaMKUTE Ha CMCTEMaTa M Bb3 OCHOBA HA MpaBWAA, KAaTO PE3yNTaTbT € CK/AKYBAHE HA CAE/IKM C Te3un
UHCTPYMEHTW.

BHEB EA/LlL nputexkasa JinueHsmna NeJ1-422 ot 31 mapt 2014 r., nsgageHa ot KomucusaTta 3a eHeprunHo u
BOZHO peryavMpaHe, 3a opraHM3npaHe Ha 60pCcoB Nasap Ha efieKTpMUYecKa eHeprma 3a cpok ot 10 (aeceT)
rogmHu. C PeweHne Ne N1-J1-422 ot 11.05.2023 r., AKEBP npogbmkasa cpoka Ha nuueHsuna Ne J1-422-11
ot 31.03.2014 r., nsgageHa 3a gelHocTTa ,opraHnsnpaHe Ha 60pCcoB nNasap Ha enekTpuyecka eHeprus® Ha
.bbhnrapcka HesaBsucuma eHeprumHa 6opca“ EAL ¢ 10 (aecet) roguHu, cuntaHo ot 01.04.2024 r.
MpouecuTe no AMbepanmn3aLma Ha eNeKTPoeHeprnitHMTE Nasapm NpeanoaaraT Cb34aBaHeToO Ha BbTPeLUeH
- 33 obwHOCTTa nasap, KOMTO NpPenocTaBa Bb3MOXHOCT Ha notpebutenute 3a cBoboseH M3bop Ha
JOCTaBUYMK Ha eNeKTpuYecKka eHeprma C Len nosuwaBaHe Ha ePeKTUBHOCTTA, KOHKYPEHTHWU LLEeHU, Mno-
BMCOKM CTaHZAPTU Ha YyCAyrute, CUrypHOCT Ha AOCTaBKUTE U YCTOMYMBO pasBuTMe. bopcosuAT nasap Ha
e/leKTpMYecka €eHeprus urpae CblecTBEHa ponA B npouecute Ha  aAunbepanusaumsa  Ha
e/1eKTpOeHeprnimHMTE Nasapu KaTto OTpa3fBa pPaBHOBECHATa LEeHa, onpegeseHa KAaTo npeceyHa To4Ka
MeXay TbpCeHeTOo 1 npegnaraHeTo.

JIMueH3MoHHaTa A4eNHOCT, KoATO pa3BuBa bbarapcka HesasucMma eHepruitHa 6opca EAJL, BKAtouBa
60pCcoB Nasap CbC CegHUTe cermeHTU ¢ GpuU3MYecKa AOCTaBKa pasdeneHu No Nepuoa Ha TbprysaHaTa u
[AOCTaBAHA eNeKTpUYecKa eHeprus:

e ,[OeH Hanpean” (Day Ahead market - DAM);
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e B pamkute Ha aeHa” (Intraday market - IDM);
e ,leHTpanusmpaH nasap 3a nNOKynko-npodarkba Ha enekTpuyecka eHeprva nocpeacTsom
ABycTpaHHu gorosopu” (Centralized market for bilateral contracts - CMBC).

CvemecmHo Opyxecmeo

CbBmecTHOTO Apyectso CEE JInnk 400 (CEEN), Ckonue e c OCHOBEH NpeaMeT Ha AeMHOCT: M3BbpLUBaHE
Ha YyCAyrM BbB BPb3Ka C KOMMNIOTPU M MHPOPMALIMOHHU TEXHONOTUM.

CoBmecTHOTO ApyrkectBo KonektMBHO ¢puHaHcupaHe AJl e ¢ npeameT Ha AEMHOCT NpefocTaBsAHe Ha
YCAYT¥ 33 KONEKTUBHO PUHAHCMPAHE Ype3 OpraHM3MpPaHe, ynpaBaeHWe K ekcnaoaTauma Ha nnatdopma 3a
KOJIEKTUBHO PpUHaHCMpaHe no 4n.164, 1.9 ot 3MMLUK, 3a KOATO ApyrKeCcTBOTO NpuTeXaBa AnueH3 ¢ Ne 993
— OYK® ot Komucuarta no ®mHaHcos Hap3op. YyactmaTa B KanuTana Ha ApyXKecTBOoTO ca bbarapcka
doHpoBa 6opca ALl - 49%, LleHTpaneH aenosutap AL — 32% u Knubp Ekc AL - 19%.

AcoyuupaHu Opyxcecmsa

AcoumnnpaHo apyxectso Knubp Ekc AL (Clear EX) e c npeagmeTbT Ha IMHOCT M3BbPLUBaHE Ha YCYTM KaTo
KNMPUHIOBA Kblla, BbB BPb3Ka CbC CAEJKN C eNeKTpUYecKa eHeprua, NPUPOAEH ras 1 CTOKU, CKAKOYEHU Ha
OpraHW3MpaH nasap, KakKTo WU ApyrM AEWHOCTM, paspelleHM OT 3aKOHAa. Y4yacTuATa B KanuTasna Ha
OPY*KeCTBOTO OT cTpaHa Ha LleHTpaneH genosutap AL v bbarapcka ¢oHaosa 6opca ALl ca cboTBeTHO 60%
1 40%. Knubp Ekc AL nputerkaBa nmueHs ¢ Ne KK-01 3a nssbpliBaHe Ha AEMHOCT KaTo KAMPUHIOBA KbLla
¢ Pewenune Ne 38/ 14.09.2023r. Ha ocHoBaHue 4.8, an.1 ot 3CHT.

AcoummnpaHo apyxectso b KoHcyntn ALl e c npegmeT Ha AEWHOCT: aAMUHUCTPATUBHO, PUHAHCOBO U
OEeNoBOAHO 06CNy)KBaHe, KAaKTO M ApPYrn AEeMHOCTM paspelleHM OT 3aKOHa. YyacTuATa B KanuTana Ha
ApyrecTBoTo ca LleHTpaneH genosutap AL, - 42.5%, Knubp Exkc ALl - 33% u Bbarapcka ¢oHpoBa 6opca A/l
-24.5%.

1.4.0cHOBHM NOKa3saTenn Ha MKOHOMMYECKaTa cpega

OcHOBHMTE NOKasaTeIn Ha MIKOHOMMYECKaTa cpefia, KOMTO OKA3BaT BAMAHME BbPXY AEMHOCTTA Ha rpynaTa,
3a nepuoga 2019 — 2023 r. ca npeAcTaBeHM B Tabauuarta no-4oy:

MNokasaren 2019 2020 2021 2022 2023
BBIM B MAH. neBa* 120 342|120 492138 979|167 809|182 950
PeaneH pacrtex Ha BB ** 40%| -4.0% 7.7% 39% 19%
MHdNauma B Kpaa Ha rognHaTa (XUMLL) *** 31% 00% 6.6% 143% 5.0%
CpepeH BanyTeH Kypc Ha WATCKMA Aonap 3a roanHaTa 1.75 1.72 1.65 1.86 1.81
BanyTeH Kypc Ha WaTCKMA A0Nap B KPasa Ha roauHaTa 1.74 1.59 1.73 1.83 1.77
OcHOBEH INXBEH NPOLEHT B Kpas Ha rogmMHaTta* 0.00 0.00 0.00 1.30 3.80
be3paboTuua (B Kpaa Ha rognHaTa)* 59% 6.7% 4.8% 54% 5.6%
KpeauteH pedTuHr Ha P Bbarapua no Standard&Poors (gbarocpoyeH) BBB BBB BBB BBB BBB
KpeauteH pedTUHr Ha P Bbarapua no Moody’s (abarocpouyeH) Baa2 Baall Baall Baal|l Baal
KpeauteH pedTuHr Ha P Bbarapua no Fitch (abarocpouer) BBB BBB| BBB BBB BBB
KpeauteH peldTuHr Ha P Bbarapua no Scope Ratings (abarocpouyen) BBB BBB| BBB+ BBB+ BBB+

* MpedsapumenHu 0aHHU Ha BHB 3a 20232. Kem 23.02.2024 2.
** MMpedsapumesnHu 0aHHU Ha BHB 3a 20232. kbM dekemspu mecey 2023 2.
*** [lpedsapumenHu 0aHHU Ha HCU 3a 20232. kbm 15.02.2024e.
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2. OBOBLWEHA MH®OPMALMA 3A CHETOBOOHATA NOJIMTUKA HA TPYTMNATA
2.1.5a3a 3a U3roTBAHE Ha KOHCONMANPaAHUA PUHAHCOB OTYeT

KoHconmanpaHmat puHaHcoB oTyYeT Ha Bbarapcka poHaosa 6opca ALl e U3roTBEH B CbOTBETCTBUE C BCUYKMU
MeayHapoaHM CcTaHaapTM 3a ¢uHaHcoBu oTdeTn (MCDHQO), KOUTO ce CbCTOAT OT: CTaHAApPTU 3a
dUMHAHCOBKM OTYETU U OT Tb/IKyBaHMA Ha KomuTeTa 3a passcHeHua Ha MCPO (KPMC®PO), ogobpeHun ot
CbBeTa no MexayHapoaHu cueToBoaHM cTaHaapTn (CMCC), n MexayHapoaHUTe CYeTOBOAHWN CTaHAAPTH
M Tb/AKyBaHMATa Ha [locTOSHHMA KomuTeT 3a pasAacHasaHe (MKP), opobpeHn oT Komwuteta no
MerKayHapoaHu cuetoBoAHU cTaHaapTn (KMCC), Kouto edeKkTnBHO ca B cnna Ha 01.01.2023 r., n KouTo
ca npuetn ot KomncunaTta Ha EBponeickus cbtos. MCPO, npuetn ot EC, e 06LLONPUETOTO HAMMEHOBAHME
Ha pamkaTa c obwo npeaHasHayeHMe-c4eTOBOAHA 6asa, eKBMBAJIEHTHA Ha pamKaTa, BbBeAeHa C
aAeduHuumaTa cbrnacHo § 1, 1.8 or JonbAHUTENHUTE pasnopeadbu Ha 3aKoHa 3a CYETOBOACTBOTO MoA,
HanmeHoBaHMeTo ,,MeKayHapoaHu cyeToBoAHN cTaHaapTn” (MCC).

3a Tekywarta ¢MHaHCOBa roauHa lpynata e npuena BCUYKU HOBU M/UNM PEBU3MPAHM CTaHAAPTM U
Tb/IKyBaHUA, M3gageHn ot CbBeTa no MeKayHapogHW cyeToBOAHM cTaHgaptM (CMCC) m pecn. oT
KomuTeTa 3a passacHeHMs Ha MCDO, KouTto ca bMAn yMeCTHM 3a HeliHaTa AelHOCT.

OT Bb3NpPMEMAHETO Ha MOCOYEHUTE NO-A0NY CTAHAAPTU U/UAM TbAKYBAHUSA, NPAKTUYECKU NPUIOKMMU 33
rOAMLWHN OTYETHU MepuogM, 3anoysawm Han-paHo Ha 01.01.2023 r. 3a npegnpuaTtnaTa B Penybanka
bbarapua, He ca HacTLNWAM NPOMEHW B CHETOBOAHATA NOAUTUKA Ha [pynaTa, pecn. akTUBUTE, NaCUBUTE,
onepaummte U HEemHUTe pe3yaTaTh, OCBEH HAKOM HOBW M paslMpPABAHETO Ha Beye YCTaHOBEHWU
onosecTABaHusA, 6e3 ToBa Aa A0OBeae A0 APYrY NPOMEHU B KnacuduKaumATa UAn oueHKaTa Ha OTAEe/HU
OTYETHM 0BEKTM U onepauun.

HoBuTte n/Mamn npomeHeHUTe CTaHAAPTM U ThKYBaHMA BKIOYBAT:

e [lpomeHu B MCC 1 NpepacTaBsaHe Ha GUHAHCOBM OTYETU U U3n0XKeHMe 3a NpaKkTUKa 2 MNpeueHKn
3a cblyecTBeHOCT (B cuna 3a roguiiHu nepuoaun ot 01.01.2023 r., npuet ot EK). MpomeHume
dasam HACOKU U npumepu OMHOCHO MPUAOX(eHUe HA KOHYenuuama 3a cbujecmseHocm npu
npeyeHKU U 83eMaHe Ha peuweHuUs, C8bP3aHU C 0108eCMABAHUAMA HA CYeMOB800HAMA NOAUMUKA
Kamo: a) 3amecmeam U3UCKBAHEMO 30 0r108ecmsA8aHe HA CbU,eCmeeHd UHPOPMayus 3d
c4emogoOHUMe MoAUMUKU B8Mecmo HAd 3HaYyumume c4emo8OoO0HU noaumuku. 6) dasam
MOACHeHUsA KaK npednpusmuama moaam 0a udeHmuguyupam cbliecmseHama uHgopmayuama
OMHOCHO cYemo800HUMe NoAUMUKU U 0a 8asam npumepu Koz2a UHpopmayus 3a c4emosooHUMmMe
noAumMuUKuU e eepoAmHo 0a b6ble cbwecmseHa; 8) MoACHA8AM, 4Ye UHgopmayuama 3da
cyemogoOHUMe noAuMuUKU mMoxce 0a 6v0e covuwecmeeHa nopaou ceosma CbwHOCcm, 0opu u
Ko2amo cbomeemHume CymMu Ca HecbWecmeeHuU; 2) nosAcHAsam, 4e UHgopmauyuama 3a
c4emosoOHUMe MoAUMUKU e CbUeCmeeHd, aKo e Heobxoduma Ha nompebumeaume Ha
¢uHaHcosume omuemu Ha npednpuamuemo 3a pazbupaHemo Ha orpedesneHd CblWecmeeHda
UHpopMayus 88 ¢huHaHcosume omuemu; u 0) NOACHABAM, Ye NPeodnpuamuUemo He e Hy#Ho 0a
onosecmssa HecbUWecmeeHa UHGOPMAyUs 3a cHemogoOHUMe rnosauUMmuUKU, moea He cnedea 0d
800U 00 NnporycKaHe UAunpUKpUBaHe HA CblecmeeHa cuemo8o0HAa UHpOPMAyUs;

e [pomeHn B MCC 8 CyeToBOAHA NOANUTMKA, MPOMEHWN B CYETOBOAHUTE NPUBANSUTENHUN OLEHKU U
rpewku (B cuna 3a roamwHu nepmroam ot 01.01.2023 r., npuetn ot EK). llpomeHume ca HacoveHu
OCHOBHO KbM npubausumenHume OUEeHKU U €O C8bpP3aHU C MOACHEHUA 3d [M0-MOYHO
pasepaHuYeHuUe Mmexcoy npomeHuU 8 cHemogoOHaMa NoAUMUKA, KOPeKyuu Ha 2pewKku U npomMmeHuU
8 npubausumesnHume OUeHKU Kamo: a) ,0eguHuyusma 3a npomeHu 8 npubausumenHume
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OueHKU” e 3ameHeHa ¢ ,0epuHuyus 3a npubausumesnHume ouyeHKU” - croped Hosama
depuHuyus npubausumesnHume oyeHKU ca cmoliHocmu 8b8 (hUHAHCO8UME omyemu, Koumo ca
0bekm Ha Hecu2ypHOCM o omHouweHue Ha ouyeHasaHemo um; 6) npednpuamuemo paspabomea
U npunaza npubausumenHu OUeHKU, GKO c4emogoOHUMe MoAUMUKU U3UCK8am Mo3uyuu 8b8
¢uHaHcosume omuyemu 0a 6vO0AM OUEHeHU MO HAYUH, KOUMmMO CbObpM#a Hecu2ypHocm o
OMHoWeHuUe Ha OyeHA8aHemMo UM, 8) HaNPaseHo e rNosCHeHue, Ye NPOMAHA 8 npubnauzumenHa
OUEeHKa Moxce 0a e pe3yaamam Ha MPOMAHA 88 8X00AUWU OGHHU UsU HA OYEeHBbYHAMA MexHUKQ,
KGKMo U om H0o8a UHMOPMAuuA unu HOBO pa3sumue, OC8eH AKO mosa He pe3yamam om
KOpeKuusa Ha 2pewKa om npedxo0HU 200UHU; U 2) MPOMAHA 8 NpubausumesnHa oyeHKa moxce 0a
uma ompaxceHue 8bpxy nedyanbama usau 3a2ybama 30 mekywusa nepuod usau svpxy nedyanbama
u 3a2ybama 3a mekywus nepuoou u 6vewyu nepuoou;

MCC 12 OaHbum Bbpxy Aoxoaa (B cuna 3a roanwnHmn nepmuoam ot 01.01.2023 r., npuetn ot EK).
M3meHeHna Ha MCC 12 [daHbum Bbpxy goxoga — OTCpOYEeHU AaHbUM, CBbP3aHU C aKTUBKU U
nacvMeu, NPOM3TUYALLM OT eAMHUYHA TpaH3aKumA. M3meHeHUusma oz2paHuyasam obxeama Ha
oceoboxdasaHe om MPU3HABAHE HA OMCPoYeHU OaHBYHU NACUBU, 8Csledcmaue Ha Koemo Mo He
ce npunaaaa 30 MPaH3aKyuu, npu Koumo npu MbpP8oHAYAHO NMPU3HABAHE, 8b3HUKBAM PABHU 110
pasmep obaazaemu U Hamanaemu 8peMeHHU pasnuKku. TaKkuea mpPaH3aKyuu ca npu3HasaHemo
Ha akmue “npaso Ha nonszsaHe” u 3a0baAMXCEHUA M0 AU3UHZ2 OM AU3UH20MoAyYamenume Ha
damama HA cmapmupaHe HA AU3UH2A, KAKMO U MpU HAYUCAABAHE HA 3a0bAMXEHUA 3a
deMoHMaxHc, npemecmasaHe U 8b3CMAHOBABAHE, 8K/OYeHU 8 cebecmoliHocmma Ha CbOMeemHus
akmue. C 87U3aHe 8 Cusaa HA U3MeHeHuUsma npeonpuamusma cnedsa 0a npu3Haam eceku
omcpoyeH 0aHb4YeH akmus (0o cmeneHma, 00 KOSMo e 8eposmHOo 0a cbujecmesysa obaazaema
neyanba, cpewy Kosmo 0a mozam 0d ce U3roa3eam Hamasasemume epemMeHHU pasauku) u
omcpoyeH OaHbYEH rnacusu (3a 8CUYKU 0baazaemu spemMeHHU passuKu) Cbobpa3Ho Kpumepuume
Ha MCC 12 3a clenKu, c8bp3aHU € AKMUBU U NAcusu, npouzmu4awiu om eOUHUYHU MPAH3AKYUU
Ha unau caed HA4aa0mo Ha Hal-paHHUA npedcmaseH 8b8 (PUHAHCOBUA omyem CpasHUMeneH
nepuod. Mpednpuamuama npu3Ha8am KymyaamusHuUsA ehekm om Mbpe8oHa4yaaHomo npusnazaHe
HO U3MEHeHUAMAd Kamo KOPeKyua Ha Ha4yasaHomo cando Ha HepasnpedeneHama ne4yanba unu
Opy2 KOMNoHeHmM Ha cobcmeeHuUs Kanumas, ako e nooxoo0auw,o KeM masu oama. ViameHeHusma
€a 8 cuna 3a 200UWHU OMYemHU rnepuoodu, 3arno4eawiu Ha uau cned 1 aHyapu 2023 2.;

MpomeHn B MCC 12 [aHbum BbpXy goxoaa — MexayHapogHa AaHbyHa pedopma — NpUMeEpPHHU
npasuna 3a Bropu ctvbnb mogen (B cuna BegHara cnef usgaBaHe Ha NPOMEHUTE, KAKTO U 33
rogmwHu nepuoam ot 01.01.2023 r., npuetn ot EK). MpomeHume ymouHaeam, ye MCC 12 ce
npunaea 3a 0aHbuyume 8bpxy Ooxodume (neyanbume), Koumo npousmu4yam om OGHBYHU
30KOHU, Mpuemu Uau fnpuemu o CbU,ecmao C yes 8beex0aHe Ha NpuMepHU npasusaa om Bmopu
cmwva6 moodes, uzdadeHu om Op2aHU3aUUAMA 3d UKOHOMUYECKO CbmpyOHUYecmaso u passumue
(ONCP), 8 m.4. OaHBYHU 3QKOHU, 8b8eHOaWU 0onycCMuMU MUHUMGAHU HAUUOHAAHU
donvaHuUmMenHU 0aHbYU, ONUCAHU 8 me3u Mpasusa, HapeyeHu 30KOHOOamesHU akmose om
Bmopu cmwvnb unu GaHwvUu 8bpxy doxodume om Bmopu cmuvnb. [MpomeHume evsexcdam
8peMeHHO U3K/4eHUe om U3UCK8aHemo Ha CmaHAapma, no38oasa8awW0 Ha npednpuamuama 0a
He rnpu3Hasam U 0ro8ecmaAsam UHGOPMAUUA 30 OomMCpoYeHU OOHBbYHU AKMUBU U Macusu,
pousmuYauwu U c8P3aHU CbC 3aKOHOOAMesIHOMO 8b8eXOaHe HA npasusaama Ha Bmopu cmvnb
modena. lNpednpusmuama caedsa 0a onogecmsam hakma, 4e ca NPUAOXUAU MOBA U3K/oYeHUe.
Te, obaye, cnedsa Oa ornosecmsasam omMOENHO UHGOPMAUUAMA, CB8bP3AHA C MeKyuwus
pa3xod/(ukoHomus om) 30 OGHBK, MPOU3MUYAW, OM NpuUsaaeaHe Ha NPasUAaMa no Bmopu cmva6
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3a enobasneH MuHUManeH OQHBK, KAKMO U UHGopmauusa, Koamo 6u nodnomozHana
nompebumenume 0a pasbepam epekmume 3a OpyHecmsomo om 6beeHoaHemo Hd
30KOHOOamenHOMo 8b8ex0aHe Ha npasunama Ha Bmopu cmwvnb. lpomeHume ce npunazam
peMpocneKmusHo;

MC®O 17 3acTpaxoBaTenHu Aorosopu (B cuna 3a roamiiHu nepuoam ot 01.01.2023 r., npuet ot
EK). To3u cTtaHZapT e M3LAN0 HOB CYETOBOAEH CTaHAAPT 33 BCMYKM BMAOBE 3acTpPaxoBaTe/HU
[OroBOPW, BK/. 33 HAKOW rapaHumm m GMHAHCOBM MHCTPYMEHTM, KaTo 0bxBawa NpuMHUMNKN 3a
TAXHOTO NpM3HaBaHe, OUEHABaHe, NpeacTaBAHe M onosecTABaHe. CTaHAAPTLT LEe 3aMeHM
Aencrealma 40 TO3M MOMEHT CTaHAapT 3a 3acTpaxoBaTenHuTe gorosopu — MCPO 4. Tou
YCTaQHOBSIBA HOB LIANOCTEH MOAE/ 33 OTYMTAHETO Ta 3aCTpaxoBaTe/IHUTE AOroBOPU M AEMHOCTH,
NOKPUBALL, BCUYKU PENEBAHTHMU CYETOBOAHM M OTYETHWU ACMEKTU, KAKTO U CbABPXHKAHMETO U
CTPYKTypaTa Ha ¢GUHAHCOBUTE OTYETU (NpeacTaBsAHE M OMNOBEecTABaHe) Ha NpeanpuATUSA CbC
3acTpaxoBaTenHa AehHocT. Toh He e MPUNOXMM 3a AeMHOCTTa Ha [pynaTa, nopaau KoeTto
PBbKOBOACTBOTO HE € OLLeHABAJI0 HErOBOTO NPUNOKEHME;

MNopobpeHna Ha MCPO 17 3acTpaxoBaTesnHW goroBopu (B cuna 3a roguHU nepuvoam oT
01.01.2023 r., npueTtun oT EK). NMpomeHUTe ca cBbP3aHU C MbPBOHAYaNHOTO NpunaraHe Ha MCHOO
17 n MC®0 9 — cpaBHUTeNHa MHbopmaums. C Tax ce gobaBa onuma 3a npexoa, OTHacAWa ce Ao
CpaBHUTeIHA MHPOPMaLMA 33 PUHAHCOBM aKTUBM NPU NbPBOHAYANHO NpuaaraHe Ha MCPO 17 ¢
uen HamansBaHe Ha CYETOBOAHWM HECHOTBETCTBMA, Bb3HMKBALM MeKAY PUHAHCOBM aKTMBU U
33 b/I’KEHUA NO 3aCTPAXOBaTe/IHW AOTOBOPU B CPAaBHMUTENHATA MHPOPMALMA NPU MbPBOHAYANHO
npunaraHe Ha MC®0O 17 n MC®PO 9. MNMpunaraHeTo Ha NPOMeEHUTE e No n36op 1 ce OTHACAT Camo
[0 NpeAcTaBAHETO HA CpaBHUTeNHATa MHPOPMaUMA NPU NbPBOHAYa AHO NpuaaraHe Ha MCPO0 17.
ToW He e NPUNOXKMM 33 AeNHOCTTa Ha [pynaTa, NopagM KOeTo PbKOBOACTBOTO HE € OLueHABaNo
HEeroBoTO NPUNOXKEHME.

Kbm gataTta Ha usgasaHe 3a OAO6pFIBaHe Ha TO31 KOHCoONnaAupaH (I)MHaHCOB OTYET Ca n3agageHun, Ho He Ca

BCe olle B Cuaa 3a roguwHu nepuvoam, 3anoysawm Ha 01.01.2023 r., HAKONKO HOBW CTaHOAPTM WU

Pa3ACHEHNA, KAaKTO U NPOMEHEHWN CTaHAAPTU U pPa3ACHEHUA, KOUTO He Ca 6unm npueTn 3a No-paHHO

npunoxkeHue ot lpynara.

OT Tax PBKOBOACTBOTO € NpeueHunno, ye cnegHute 6uxa Mmanu noTteHuwunaneH Ed)eKT B 6'bp,eLLl,e 3a

npoMeHn B CYeTOBOAHATA NOJIUTUKaA U K}'IaCVId)VIKaU'VIHTa M CTOMHOCTUTE HA OTYETHU OOEKTM BbLB

¢MHaHCOBMTe oTyeTn Ha pynaTa 3a cnegsawm nepnoam, a UMeHHO:
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Mpomenn B8 MCC 1 MNpeactaBaHe Ha ¢MHAHCOBM OTYeTU (B Cu/a 33 rogMLIHM Nepuoan oT
01.01.2024 r., He npuetu oT EK). Tesn npomeHM ca HaACOYEHM KbM KpUTEPUUTE Ha
KNacMPUUMpPaAHETO HA 3a4b/IKEHUATA KAaTO TEKyWM M HeTekylwu. Cnopen TAX NpeanpuaTMeTo
KnacuounLmMpa 3a4b/IKEHUATA CM KaTo TEKYLLM UM HETEKYLLM B 3aBMCMMOCT OT NpaBaTa My, KOUTO
CbLUECTBYBAT B KpaA Ha OTYETHUA Nepuos U He ce BAUAE OT BePOATHOCTTA A3/ TO e YyNpaxHu
NpaBoOTO CU Aa OTNOXKM yperKAaHeTO Ha 3aabmkeHuaTa. KnacudumkaumaTta He ce nosnavasa OT
OYaKBAHMA Ha NPeAnpUATMETO 33 UAK CbOUTUA cnep AaTaTa Ha UHaAHcoBUA OTYeT. [pomeHuTe
YTOYHABAT, Ye NOA, , yperKAaHe" Ha 3a4b/IKeHUA ce MMa NpeaBuA NPEeXBbPAAHETO Ha TpPeTa CTpaHa
Ha NapuUYHW CPeaCcTBa, WMHCTPYMEHTU Ha COOCTBEHWMA KanwuTan, OPYrU akTUBM WM YCAYIW.
Knacuoukaumata He ce 0THaCA 3a AepunBaTUBUTE B KOHBEPTMPYEMM NACUBK, KOUTO Camu no cebe
CW Ca MHCTPYMEHTU Ha cobCTBEHMA KanuTan. pomeHuTe ce npuaaraT peTpocnekTMBHO. Mo-paHHO
npunaraHe e paspelleHo, HoO egHOBPEeMEHHO € npuaaraHe Ha npomeHuTe B MCC 1 MNMpeacTasaHe
Ha PUHAHCOBM OTYETMU, HETEKYLLM 334b/IKEHUA, 0OBBP3AHUN C OFPAHUYUTENHWN YCNOBUSA;
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MpomeHn B8 MCC 1 MpeactaBaHe Ha PUHAHCOBU OTUYETU, HETEKYLUM 3a4b/IKEHUA, 06BBP3aAHU C
OrpaHUYUTENHM ycnoBuMA (B cuna 3a roanwHm nepmoam ot 01.01.2024 r., He ca npuetn oT EK). Tesu
MPOMeHU ymoYHAB8am, Ye CamMo 02paHU4UMeEsIHU YCA08USA, KOUMO npeodnpuamuemo e OabM#HO 0a
Cra3ea Ha uau npeou Kpas HO om4yemHuUs nepuod 3acseam npasomo Ha npeonpusmuemo 0a
OMAOXU ypexroaHemo Ha CbomeemHume 3a0baxceHus 3a Hali-masnKo 0saHadecem meceuya cneo
omyemHama 0ama u cbomeemHo, Camo me caedsa 0a ce 83emam rnpedsud nNpu oyeHKama Ha
KAGcuguKauuama Ha 3a0b/MMeHUAMAd Kamo meKyuwu uau HemeKkyuwju. Te3au crnopasymeHus
8/UAAM 8bpxy mosea 0aau NpPaAsomo CbWecmsysad 8 Kpas HA omyemHusa rnepuod, 0opu aKo
CrnaseaHemo HA YyCa108UAMA Ce OUEHABA Cr1e0 He20 (Hanpumep 02paHUYUMEsHO YC/08Ue,
60a3upaHo HA PUHAHCOBOMO CbCMOSAHUE HA NPednpPUAMUEMO KbM Kpas Ha omyemHus nepuod,
HO oyeHeHo cned Heeosus Kpali). O2paHu4YuMenHU ycao8us, KOUmMo ce u34yucageam Ha 6a3a Ha
GhUHAHCOBOMO CbCMOAHUE HA Npedrnpuasmuemo caed Kpas Ha om4yemHus nepuoo (Hanpumep Ha
603a HO hUHAHCOBOMO CbLCMOAHUE HA NPeOdnpuUAMUEemo wecm Mmeceuad ci1ed omyemHama oama)
He cnedsa 0a ce 83emam npedsud rnpu onpeodesisHe HA KAACUPUKAYUAMA HA 3a0baxeHuama u
npagomo Ha MAXHOMO omsaeaHe. Bvnpeku mosa npednpusmuama caedsa 6a onogecmsam
UHGOPpMAyus 30 oepaHu4yumenHume ycnosus, obxsawawu Habawooaem nepuod 8 pamkume Ha
dsaHadecem meceya cned Kpas Ha om4yemHus nepuood ¢ uesa OYeHKa Ha pucka om moea oanau
3a0vaxuceHUAMa buxa cmaHanau usuckyemu. lpomeHume ce npusaaeam pempocrnekmusHo. [lo-
PAHHO rpunaz2aHe e paspeuieHo, Ho eOHOBPEeMEHHO C NnpusaazaHemo Ha rnpomeHume e MCC 1
lpedcmasaHe HaO (hUHAHCOBU omYemu OMHOCHO KAAcUguyupaHemo Ha 3a0baXeHUIMa Kamo
meKywu u Hemekyuwu;

Mpomenn B8 MCC 7 OtuyeT 3a napuyHute notounm n MCOPO 7 DUHAHCOBU MHCTPYMEHTU:
onoBecTABaHe: AOroBOPEHOCTM 3a GUHAHCUPAHE Ha A0CTaBYMLUM (B CMNa 3a FOAMLLIHM Nepuoam ot
01.01.2024 r., He ca npuetun oT EK). MpomeHume umam 3a yen 0a noguwam npo3payHocCmma Ha
omyumaHemo Ha 002080peHOcCmume 3d (QUHAHCUPAHe Ha docmasquyu u 0a nomo2Ham Ha
nompebumenume HA GUHAHCOBU Oom4yemu Oad OUEHAM egekma UM B8bpXy 3a0bAMEeHUAMA,
napuyHume nomouyu U AUKBUOHUA PUCK, HA KolUmo npednpusmuemo € U3/10#(eHO, Kamo
dobasam OonvaHUMeNHU O0N08eCMABAHUA B8b8 B8Pb3KA C MO3U mun 002080peHOCMU.
lMpomeHume ca c8bP3AHU C U3UCKBAHEe 30 00bassHe HA UHOPMAUUSA 30 OUeHKa Ha epekmume
om me3u 002080peHOCMU 8bPXY 3A0b/AMEHUAMA U NApUYHUMeE Nomoyu, KaKkmo caedsa: a) ped
u ycnosus Ha 0ozosopeHocmume; 6) 6anaHcosama cmoliHocm U CbomeemHus ped om omyema
30 (UHAHCOBOMO CbCMOAHUE HA 300bAXEHUAMA, KOUmMo ca Yacm om 0oz2080peHocmume; 8)
banaHcoeama cmoliHocm u cbomeemHus ped om om4yema 30 UHAHCOBOMO CbCMOAHUE Ha
cymume, Koumo 00CmMas4yuKbm 8evye e [Moayqun om 00Cmas4yuka HA GUHAHCUPAHe
(puHaHcosama uHcmumyuusa);, e) epemesus OuanazoH om CpoKoeeme 3a nNaAdwaHe 3d
¢uHaHcosuMe 3a0baMeHUs o 002080peHocmume 3a (hUHAHCUpPaHe Ha odocmasqyuuyu u
cbocmasumume CpoKose 34 (hUHAHCOBU 3A0bAMEHUSA, KOUMO He ca 4Yacm om me3su
dozosopeHocmu; 0) suda u egpekma Ha HenapuyHUmMe UsmMeHeHuA 8 baanaHcoeama cmoliHocm Ha
¢uHaHcosume 3a0baAMEHUA, KOUmMO ca 4acm om 0o2080peHOCMUMeE 30 (QUHAHCUPAHE HA
docmasyuyu. B MC®O 7 ca 0obaseHuU U3UCKBAHUA KbM OlMOBECMABAHE HA OUEHKd Ha
ussiodeHocmMma Ha npeonpuasmuemo KoM /UKBUOEH PUCK U KAKb8 epeKkm 8bpxy
npednpuamuemo Moxce 0a OKaxce rnpekpamssaHe Ha 0ozosopeHocmume. [lpomeHume ce
npuangeam pempocrnekmueHo, Kamo uma o0b67aeKYeHUs OMHOCHO HeornosecmseaHe Ha
UHGopmayusa 3a nepuodu npedu HayanHama oama Ha nepuoda, 8 Kolimo npomeHume ce
npuangeam 30 ObpeU MbM, KAKMO U OMHOCHO HAKOU KOAUYEeCmeeHU OroeecmssaHus,
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OmHacAwume 3a Ha4yaaHama 0ama Ha nepuodd HA MbP8OHAYAAHO npunazaHe. [1o-paHHO
npusaaeaHe e paspeuleHo;

MpomeHn B MCPO 16 JIM3NHT — 3aab/XKeHUE MO IM3UHT Npu npoaarkba n obpaTeH NM3KHT (B cuna
3a roanwHu nepuoam ot 01.01.2024 r., npuetun ot EK). lMpomeHume umam 3a yen 0a dopazsuam
U3UCKBAHUAMA KbM Mpooasava- sAu3uHz2onosaydyamen npu UsMepeaHe Ha 3a0baMeHUemo ro
AU3UHe npu coesnku ,npodaxcba — obpameH nusuHe”. Te usuckeam cned HayanHama oama Ha
AU3UHea (amama Ha npedocmassHe Ha OCHOBHUS GKMUB) Npodasavysm - AU3UH20Moay4Yamen
0a onpedenu ,,AU3UH208U NAAULAHUA U ,,pe8U3UpPaHU AU3UH208U NAAUAHUSA “ M0 HAYUH, o Kolmo
0a He npu3Hae re4yanba unu 3az2yba, KOAMo ce omHaca 00 NPA8OMO HA M0/38AHE, 30 bPHAHO
om Heeo. [lpomeHume He ce omHaAcaAM 34 fpPU3HABaHe HA ne4yanbu u 3a2ybu 6b8 8PBL3KA C
YaCMUYHO UAU MBAHO MPEKPamsasaHe HA aAu3uHzosus 002080p. [lpomeHume ce npusaazam
pempocrnekmusHo U 3dcs2a ocobeHo coenku o npodamba u obpameH nuU3UHZ, KbOemo
AIU3UH208UME BHOCKU BK/1H0Y8AM MPOMEHAUBU MAAWAHUSA, KOUMO He 308UCAM om UHOEeKC unu
npoyeHm. [1o-paHHO NpusaazaHe e paspeweHo;

MC®O 10 (npomeHeH) — KoHconngupaHu ¢uHaHcoBum otdyetm u MCC 28 (npomeHeH) —
MHBECTMLMM B acCOLMMUPAHN U CbBMECTHW NpeanpuaTna — OTHOCHO Mpoaaxkbu uam anopT Ha
aKTUBM MeXAy WMHBECTUTOP M HEroBW acoUMMUPAHN MAM CbBMECTHW Npeanpuatva (C oT/0XKeHa
edeKTMBHA AaTa Ha B/AM3aHe B CW/a, NoaserKalla Ha onpeaenaHe ot CMCC). Te3u npomeHu ca
HACo4YeHU KoM peuliasaHemo Ha c4emoso0HOMO mpemupaHe Ha npodaxbume uau anopmume
HO GKMUBU MeX0y UHBeCmMmUmMOp U Hez208U ACOYUUPAHU UAU CbBMECMmHU npednpuamus. Te
nomewvpxo0aeam, ye c4emoeOOHOMO MmpemupaHe 3aeucu 0anu rnpodasaHume akmusu unu
anopmupaHume HemMOHemMmapHU aKmMueu, cbCmasasseam unu He o cvuwecmso ,6usHec” no
cmucvaa Ha MC®O 3. AKo me3u aKkmueu Kamo CbB8KYNHOCM He 0maoeapsam Ha onpedesneHuemo
3a,,6usHec” uHeecmumop®M NPU3HABA ne4anba uau 3aeyba 0o NpoyeHmMa, Cbomeemcmeall Ha
denna Ha Opyaume Hec8bp3aHU UHBECMUMOPU 8 aCOYUUPAHOMO UAu Cb8MeCcmHomo
npeonpuamue. B cayyaume Ko2amo ce npooddeam akmuesu uau ce anopmupam HemMoHemapHu
aKmMueu, Koumo Kamo CbB8KYrnHocm ca ,,6usHec”, uHeecmumopsbm npu3Hasa usuyssao nedyanbama
unu 3aeybama om mpaH3akyusma. Te3u npomeHu we ce npuaagzam nepcrnekmusHo. CMMC
OMAOMU HAYaAHAMa 0ama Ha NpusaoxeHUe Ha me3u NPoMeHU 3a HeoripedesneHo speme.

PbKkoBOACTBOTO € B npouec Ha nNpoy4ysaHe, aHa/U3 N OUEHKa Ha e¢eKTVITe OT HanpaBeHUTe NPOMeHU B

ropenoco4yeHnTe CTaHO4aApPTU, KOUTO 6uxa OKasBanu BAUSHUE BbpXy CcHeToBOAHATa MOJIMTUKA U BBPXY

KnacnduKaumaTa U NpeacTaBaHETO Ha akTUBUTE M NacuBuTe Ha MpynaTa.

JonbaHuTeNnHo, 3a nocoveHnA no-gony NpomMeHeH CTtaH4apT, KOWTO € n3agageH, Ho BCe oue He € B Chia

3a rogMuwHu nepuoam sano4ysauim Ha 01.01.2023 r., pbKOBOACTBOTO € NPELLEHNNO, Ye CAeHUA He 61 uman

noteHuunaneH ed)eKT 3a NPOMEHMN B CHETOBOAHATA NOJIUTUKA U d)MHaHCOBMTe oT4yeTu Ha pynaTa:
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MpomeHn B MCC 21 EpekTn oT npomeHnTe B 0OBMEHHMTE KypCcoBe: nnca Ha 0bmeHHM Kypcose (B
cuna 3a roguwHu nepuoam ot 01.01.2025 r., He npueTtn oT EK). Te3u npomeHu ymouHasam u
usuckeam om npednpusmuama 0a npusaazam nocaedosamesneH Nodxoo npu onpeodessHe Ha: a)
Koea dadeHa sanyma e obMeHAeMa 8 Opyaa U Ko2a He, KAKMO 8beex0am onpedeseHuUsa 3a Mosaa.
EOHa sanyma moxce 0a ce ripueme 30 obmeHsema 8 0pyad, Koecamo npednpusmuemo Moxce 0d
npudobue Opyzama 8asnyma 8 HOPMAAHU 8pemMesU 2pPaHUYU, BKAY8AWU HOPMAsHU
aOMUHUCMPAMUBHU 30KbCHEHUA U 1a3apeH MexaHu3bMm, Kolmo no3eosAsea coesnkama no
o0bmsaHa Ha eanymama 0a dosede 00 U3MbAHUMU NPAsa U 3a0baxceHuUs. AKo npednpuamuemo
MOXKe 0a Mosay4HU Camo He3Ha4yumesnHa Yacm om opyzama e8asnyma Ha 0amama Ha oyeHKama 3a



rPYMA Bb/ITAPCKA ®OHAOBA BOPCA
MPUNOKEHNA KbM KOHCONNONPAH ®UHAHCOB OTHET 3A 2023 T.

onpedeneHama yes, mo ce c4uma, Yye 8asaymama He e obmeHsaema 8 Opy2ama 8asnyma ; 6) KaKkve
obmeHeH Kypc 0ad ce npusaaa, Koeamo eOHd 8asayma He e 0bMeHsema 8 Opyad, Kamo ce noco4eam
dsa MmexaHusma: 1) nevpsuam e u3noan3eaHemo Ha Habawoaem obmeHeH Kypc - 6e3
donvaHUMesTHU KopeKyuu, Kamo - Habarooaem Kypc 3a 0pyea uesa usau novpsus obMeHeH Kypc, rno
Kolimo obmMmsHama moxce 0a 6b0e HanpaseHa;2) emopusm e 4Ype3 u3rnon3eaHemo Ha opyead
mexHUKa Ha onpeodessHe U OUeHKa; 8) UHPOopMayuama, Koasmo npeonpusmuemo cnedea 0a
oriosecmu, Koeamo eGHa sasayma He e obmeHsemMa 8 Opyaa, 3a 0d MNo380suU Ha nompebumenume
Ha Hezosume uHaHcogU omyemu 0a pasbepam KAK moea e7ude 8bpxy GUHAHCosUMe
pe3yamamu, pUHAHCOBOMO CbCMOAHUE U NApUYHU NomMouu Ha npeonpuamuemo. llpomeHume
ce npunaeam pempocrnekmusHo. [10-paHHO npusaazaHe e paspeuieHo.

lpynaTta BoAu CBOMTE CYETOBOAHM perucTpu B 6barapcku nes (BGN), Konto npuema KaTo HEroBa oT4eTHa
BanyTa 3a npeacTassaHe. [JaHHUTE B KOHCOAMAMPaAHMA PUHAHCOB OTYET U NPUNOXKEHMATA KbM HEro ca
npeacTaBeHn B XMNAAM NIEBA, OCBEH aKO HE € ONOBECTEHO U3PUYHO HELLO APYro, KaTo 6bArapcKUAT NeEB
npueT 3a OTYETHA BanyTa Ha NpeacTasaHe Ha [pynaTa.

bopcaTa, HelHMTE AbLLEPHN U aCOLMMPaHU APYIKECTBA BOAAT CBOUTE CYETOBOAHM PErUCTPU B BbArapcku
nes (BGN), KoTo npuemat KaTo TAXHa PpyHKLUMOHANHA M OTYETHA BaayTa Ha npeactaBaHe. CbBMeCTHOTO
APY>KeCTBO OpraHmn3Mpa CBOETO CYETOBOACTBO M OTYETHOCT CbINaCcHO M3UCKBaHWATA U 3aKOHOAaTE/ICTBOTO
Ha Penybanka MakegoHuA M NMoAAbPXKa CBOMTE CYETOBOAHWN PErMCTPU B CbOTBETHaTa MecTHa BajayTa —
MaKeaOoHCKU aeHap.

NHamBmayanHute GUHAHCOBM OTYETM Ha YYKAECTPAHHUTE APYXKECTBa Ce MNPensymcasBaT OT MeCTHa
Ba/lyTa B 6bArapCcKM IeB 3a LeIMTe Ha BCEKM KOHCOAMAMpPaH GUHAHCOB OTYET CbI/acHO MOAUTMKATA Ha
Mpynata (MpunoxcerHue 2.6).

MpeacTaBAHETO Ha KOHCOAMAMPaAHUA ¢GUHAHCOB OTYeT CbriacHo MeskayHapoaHuTe CcTaHA4apTv 3a
dUHaAHCOBM OTYETM M3UCKBA PbKOBOACTBOTO Aa Hanpasu Han-a4o6pu MNpUBAUIUTENHU OLIEHKM,
HAYMC/NEeHNA U pa3symMHO OBOCHOBaHM MPEANO/IONKEHUA, KOUTO OKasBaT edeKT BbpXy OTYeTeHuTe
CTOMHOCTM Ha aKTMBWUTE M NacMBMTE, Ha MPUXOAMUTE M Pa3XOAMTE, U Ha OMNOBECTABAHETO Ha YC/AOBHMU
B3eMaHMA 1 3a4b/XKEHNA KbM gaTaTa Ha OTYeTa.

Te3n NpMBbAUIUTENHU OLLEHKM, HAUUCNEHNA U NPEANONONKEHMA Ca OCHOBaHW Ha MHbOpPMaLMATa, KOATO e
Ha/MYHa KbM fataTa Ha KOHCOAMAMpaHua ¢GpUHAHCOB OTYET, Mopaam KoeTo Bbaewmte GaKTUYECKu
pesynTtati 6uxa mornn ga 6baat pasiMuHmM ot Tax. OBeKTUTe, KOMTO Npeanoiarat No-BUCOKa CTEMeH Ha
cybeKTUBHa NpeLLeHKa UK CAOXKHOCT, AU KbAETO NPeAnooKeHusaTa U NpubamsuTenHuTe cHeToBOAHM
OLLEHKM ca CbLLECTBEHWN 3a KOHCONMANPaHMA GMHAHCOB OTYET, ca ornoBecTeHu B MpunoxkeHue 2.27.

2.2. hedbnHUuMHN

Jpyxcecmso-maliKka

ToBa e ApY*KeCcTBOTO, KOETO KOHTPO/IMPa e4HO MK NOBeYe APYr APYKECTBa (NPeanpuaTUa), B KOUTO e
MHBecTMpano. MNpuTexkaBaHETO Ha KOHTPOJ1 03HAYaBa, Ye MHBECTUTOPBT € U3IOKEH Ha, UM MMa MpaBa
BbPXY MPOMEH/IMBATA Bb3BPbLLAEMOCT OT HErOBOTO y4YacTUe B APYMKECTBOTO, B KOETO € MHBECTUPaHO,
KaKTO M MMa Bb3MOKHOCT A,@ OKaKe Bb3AeNCcTBME BbPXY pasMepa Ha Tasn Bb3BPbLLAEMOCT NOCPELCTBOM
CBOWTE NPaBOMOLLMSA BbPXY NPeAnpPUATUETO, B KOETO € MHBECTUPAHO.

[pyxKecTBoTO-MalKa e bbarapcka poHaosa 6opca AL, Bbarapua (MpunoxkeHue 1).
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AvwepHo dpyrecmso

[bllepHO APY>KECTBO e TakoBa APYMKECTBO, Uan Apyra dopma Ha NpeanpuaTUe, KOeTo Ce KOHTPOoaMpa
ONPEKTHO UM MHAMPEKTHO OT APYMKECTBOTO — MaliKa.

ObliepHUTe ApYKecTBa ce KOHCONMAMPAT OT AaTaTta, Ha KoATO eheKTUBHUAT KOHTPOA e Npuaobut ot
lpynaTa, n cnupaT Aa ce KOHCONMAMPAT OT AaTaTa, Ha KOSATO ce Npuema, Ye KOHTPOTBT € NpeKpaTeH 1 e
npexsbpaeH N3BbH MpynaTa. 3a TAXHaTa KOHCONMAALUMA Ce Npuaara MeToabT Ha Mb/HaTa KOHCOAUAALMA.

AblepHnte gpyrectsa ca nocoyeHu B MNMpunoxkeHume 1.2.

HekoHmponaupauwio yyacmue

ToBa ca aanoBeTe Ha aKUMOHepU (CbAPYKHULUM) — TPeTM NnLa, M3BbH Te3M Ha aKuuoHepuTe Ha
ApYKecTBOTO-MaiKa. Te ce Noco4YBaT CaMOCTOATE/THO B KOHCOIMAMPAHUA OTYET 32 GUHAHCOBO CbCTOSTHUE,
KOHCONMAMPAHUA OTYET 3a BCeOOXBaTHWUA A0X04 U KOHCONNAMPAHMA OTYET 3a NPOMEHUTEe B cObCcTBEHMA
KanuTan.

B MpynaTa HAMa HEKOHTPO/IMPALLO Y4YacTne, AOKOAKOTO TA nputerkasa 100% oT KanuTana Ha AbluepHUTe
cu apyxkectBa. MNopagn ToBa TA He onoBecTABa obobuieHa ¢MHaHCcoBa MHPOpMaUMA 33 AblLepHUTE
OPY*KecTBa C HEKOHTPOAMPALLM AANOBU y4aCTUA.

CvemecmHo dpyxcecmeo

CbBMECTHO ApY*KECTBO e TaKOBa APY*KECTBO UM Apyra popma Ha npeanpusaTme, Cb34aAeHo No cMnaTa Ha
[OrOBOPHO CMOpasymMeHMe Mexay APYMKeCTBOTO — MaiKa KaTo MHBECTUTOP M edHa WaM nosede Apyru
CTpaHW (Apy*KecTBa), KOMTO ce 3aemaT c obWa CTOMaHCKA AEMHOCT M BbPXY KOATO KOHTPO/MpaLLUTE
CbAPYKHUUM (BKA. M APYKECTBOTO — Mailka MMa TaKbB CTaTyT) YyNparKHABAaT CbBMECTEH KOHTPO.
CbBMeCTEH KOHTPO/I € Ha/iuue, Korato B3eMaHeTo Ha cTpaTerMyeckute GMHaHCOBM M ONEepaTUBHU
peleHnsa, CBbP3aHM CbC CbBMECTHOTO APYXKECTBO, € A0r0BOPHO YCTAaHOBEHO Aa Ce npuemaT CbC
334 b/BKUTENHO €ANHOAYLIHO Cbhracue (KOHCEHCYC) MeXay KOHTPoAMpaLLuUTe CbapyKHUUM. NocneaHnTe
MMaT NPaBa BbpXy HETHUTE aKTUBM Ha CbBMECTHOTO APYXECTBO.

CbBMECTHOTO APYKECTBO Ce BK/OUYBA B KOHCOMAMPaHMA GMHAHCOB OTYeT Ha [pynaTa, KaTo ce npunaara
MeToAbT Ha COBCTBEHMA KanuTan - OT AaTaTta, Ha KOATO ePeKTUBHUAT CbBMECTEH KOHTPO e NpuaobuT oT
KOHTPOMPALLMA CbAPYKHUK (KOHKPETHO - APY}KECTBOTO-MalKa), M Cnmpa A4a ce KOHCOMAMPa Ypes To3n
MeTOoA, OT AaTaTa, KoraTo CbBMECTHOTO APYXECTBO ce TpaHchopMMpa B AbLLEPHO, UM OT AaTaTa, Ha KOATO
ce Npuema, Ye CbBMECTHUAT KOHTPO € NPexXBbp/ieH OT KOHTPOMPALLMA CbAPYKHUK Ha TPETU nunua.

CbBmecTHM ApyxecTBa ca CEE /innk 400, Ckonue n KonektueHo ¢puHaHcnpaHe AL (MpunoxkeHne 1.2).

AcoyuupaHo Opyxcecmso

ToBa e APYXKeCTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYXKECTBOTO-MaiKa) ynparkHABa 3HaUUTENHO
B/IMAHWE, HO KOETO He MpPeACTaBasaBa HUTO AbLWEPHO APYKECTBO, HUTO CbBMECTHO APYXKECTBO Ha
MHBECTUTOPA.

3Ha4YUTENHO BAUAHUE € NpPaBoOTO Ha y4acTne npum B3eMaHETO Ha peweHnAa, CBbp3aHU C d)MHaHCOBaTa n
onepatnBHaTa NOJINTUKA Ha NpeanpuATUETOo, B KOETO € MHBECTUPaHO, HO He € KOHTPO/ Uan CbBMeCTeH
KOHTPO/1 BbpPXYy Ta3n NOJIUTUKA.

O6uyaiiHo TO e HanuLe NpK: a) NpUTeXKaBaHe, NPAKO UK KOCBEHO, OT CTpaHa Ha MHBECTUTOPa Ha AA0Be
(akumu) ot 20 % ao 50 % OT KanuTana Ha APYXKECTBOTO, B KOETO e MHBECTUpaHOo (BKA. MO cuiaTa Ha
cropasymeHue mexay akuuoHepu) M, 6) B AOMbAHEHWE, WHBECTUTOPBLT MMa MPeACcTaBUMTE/ICTBO B
ynpaB/sABallmMA OpraH Ha APY»KECTBOTO, B KOETO € MHBECTUPaHO M/MAK yyacTBa B NpoLeca Ha B3emaHe Ha
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peweHnATa No oTHoWeHne Ha NOJINTUKATa U CTPaTernATa Ha Apy*KecTBOTO, B KOETO € MUHBEeCTUPAaHO, VI/VIIWI
Ca Haumue CblecCtBeHU onepaunm mexxay MHBECTUTOPA U APYHKECTBOTO, B KOETO € MHBECTUPAHO.

AcCoUMMPaHOTO APYXHKECTBO Ce BK/OYBA B KOHCONMAMPaHUA GUHAHCOB OTYET Ha [pynaTa, KaTo ce npuara
MEeToAbT Ha cobCTBEHMS KanuTan - OT AaTtata, Ha KoATO e NpuAOo6UTO 3HAYUTENHO BAMAHWE OT
MHBECTMUTOpPA (KOHKPETHO - APYKEeCTBOTO-MaliKa) M Cnupa Aa ce BK/oYBA Ype3 TO3U MeToA UM OT AaTarTa,
KOraTo Apy*KecTBOTO Ce TpaHCPopMMpa B AbLLEPHO, UM OT AaTaTa, Ha KOATO Ce NpMema, Ye 3HaUYUTETHOTO
B/MAHWE € NPEXBbPNEHO OT MHBECTUTOPA HA TPETU Anua.

Acoummnpanu apyectsa ca Knubp Ekc AL n B KoHcyntu AL (MpunoxkeHne 1.2).

2.3.MpuHLUMNK HA KOHCONUAAUMUA

KoHconnampaHmaT GuHaAHCOB OTYET BK/OYBA PUHAHCOBMTE OTYETU Ha APYKECTBOTO-MalKa, AbllepHuTe
APYKEeCTBa, CbBMECTHUTE U acOLMUPaHUN OPYXKECTBA, U3rOTBEHU KbM 31 AeKeMBpM, KOATO AaTa e JaTtaTa
Ha ¢uHaHcoBaTa roguHa Ha lpynaTa. Mpu KOHCOAMAAUMATA € NpuaaraH Noaxo4bT Ha “MKOHOMMYECKO
npegnpuatTMe”, KaTto 3a OLEeHKaTa Ha HEKOHTPOAMPALWOTO yyacTe (ako Mma TakoBa) npu 6usHec-
KOM6MHauMmM n apyrm Gopmu Ha npuaobmBaHus Ha AObLLEPHU ApYy)KecTBa e M3bpaH MeToabT Ha
“nponopunoHaneH Aan B HETHUTE aKTUBK” .

®unHaHCOBMTE OTYETM Ha AbLUEPHUTE APY’KECTBA, CbBMECTHOTO M acoLMMPaHM APYKECTBa 3a LenTe Ha
KOHCONMAALMATA Ca U3rOTBEHM 3a CblLUMA OTYETEH MepuoA, KaKTo TO3M Ha APYXKecTBOTO-MalKa u npu
npuaaraHe Ha eAuHHa CHYETOBOAHA NOJINTMKA.

KoHconudayusa Ha OvwepHuU Opyxecmsa

B KoHcONMMAaMpaHusa GUHAHCOB OTYET OTYETUTE HA BKAIOUYEHUTE ObLLEPHUN APYKECTBA Ca KOHCOANAMPAHU
Ha 6asa Ha MeToda “MbiHA KOHcOAMZauMAa”, ped No pes, Kato e npunaraHa yHuduumpaHa 3a
CblLEeCcTBEHUTE 06EKTM cYeTOBOAHA MOUTUKA. MHBECTULMUTE Ha APYMKECTBOTO-MalKa ca eIMMUHUPaHK
cpelly Aena B COBCTBEHUA KanuTan Ha AbLLEPHUTE APYXKECTBA KbM ZaTaTa Ha npuaobusaHe. BbTpeluHo-
rpynosuTe onepaLmmn U pasyeTi ca Hanb/AHO eIMMUHUPAHK, BK/. HEpeaM3npaHaTa BbTPeLWHO-rpynoBa
neyanba wmnm 3saryba. OtyeTeH e U edeKTbT Ha OTCPOYEHUTE AaHbUM MNPU TE3U EeNAUMUHUPALLU
KOHCONMAALMOHHW 3anncBaHms.

[pudobusaHe Ha ObUEPHO OpyHecmso

Mpu npuaobuBaHe Ha AblUEPHO ApPYKecTBo (nNpeanpusatne) ot Mpynata npu 6UsHec-kombuHaumm ce
M3Mnoa3Ba MeToAbT Ha NpuaobueaHe (NOKyNKo-npoaaba). MpexsbpAeHOTO Bb3HArpaxaeHue BKAOYBA
cnpaBef/iMBaTa CTOMHOCT KbM AaTaTa Ha pa3msHaTa Ha NPefoCTaBEHUTE aKTUBW, Bb3HUKHAAUTE WU
NOeTU 334 b/IKEHNA U Ha U3AALEHNUTE MHCTPYMEHTU Ha COBCTBEH KanuTaa oT Npuao0bmMBalLoTo APYHKECTBO,
B 3aMAHA Ha NOJly4aBaHETO Ha KOHTPO/a HaA NpuaobMBaHOTO Apy»KecTBo. Ta BKAOYBA U CNpaBeaanBaTa
CTOMHOCT Ha BCEKM aKTUB WU/IM NAaCcuB, KOMTO Ce ABSIBa Pe3yaTaT OT CnopasymeHue 33 Bb3HarpaykaeHue nog,
ycnoswue. NpeKknTe pasxoau, CBbp3aHu C NpMAobUBaHETO, Ce NPM3HABAT KaTo TEKYLLM 33 Mepunoaa, B KOMTO
Te Ca U3BBbPLUEHU, C USK/IOYEHME Ha Pa3XOAMUTE 33 EMUCUA Ha AbATOBU AN UHCTPYMEHTM Ha cobcTBeHMSA
KanuTas, KoMTO Ce NPU3HaBaT KaTo KOMMNOHEHT Ha COBCTBEHMSA KanuTan.

BCUYKM NpMA0BUTM Pa3rpaHNUMMM aKTUBK, MOETU NACUBU U YCAOBHUTE (M3KPUCTANN3MPANN) 3a4b/KEHNA
B 6U3HEC-KOMBUHAUMATA, Ce OLLeHABAT MbPBOHAYA/IHO MO TAXHATA CNPABEeA/IMBA CTOMHOCT KbM AaTaTa Ha
pasmsaHaTta. Bcako npesuweHMe Ha cbopa OT MNPEXBbP/AEHOTO Bb3HarpaxaeHue (oueHeHo no
CNpaBeA/MBa CTOMHOCT), CymaTa Ha HEKOHTPO/IMPALLOTO yyacTue B NpuaobueaHo npeanpustve U, npu
npuaobuBaHe Ha eTanu, cnpaBegnBaTa CTOMHOCT Ha MO-PaHO NPWUTEXKABAHOTO KanWTa/loBO y4yacTve B
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npuaobueaHoOTO NpeanpuUATUE, Had NPUACBUTUTE pa3rPaHUUMMKM aKTUBK (B T.4. NpM3HaTUTE NpU BUsHec
KOMBMHaUMATa HeMaTepUasHM akTUBK), MAacUBU U YCNOBHU (M3KPUCTANM3MpPann) 3a4b/KeHUs, ce TpeTupa
W NpuU3HaBa KaTo penyTaums. AKo AenbT Ha NpuaobuBaLLOTO APYHKECTBO B CNpaBeA/MBaTa CTOMHOCT Ha
HEeTHUTE npUAOBMTU pasrpaHNUYMMM aKTUBM HaABWILIABa LEeHaTa Ha npuaobueaHe Ha 6usHec-
KOMbMHaumMATa, TOBa NPeBULLIEHME Ce NPU3HaBa He3abaBHO B KOHCONMAMPAHUA OTYET 3a AOXOAMTE Ha
lpynaTa Kbm neyanbu/(3arybu) ot npuaobusaHe Ha/(ocBoboxkAaBaHe OT) AblUepHU ApysKecTBa. BcAko
HEKOHTPO/INPALLIO Y4acTMe Npu busHec KombUHaLMA ce oueHsABa Ha 6a3a meToaa “nponopuUMoHaneH Aan
B HETHUTE aKkTMBM” Ha nNpuaobusaHoTO Apy:KecTBo. [lo MOMeHTa npu npuaobuBaHe Ha AblUEpHU
ApyxKectsa B [pynaTta He e NpM3HaBaHO HEKOHTPOIMPALLO yYacTUe, AOKONKOTO OT BCUYKKN APYHKECTBa ca
npuaobusaHn 100% oT asnoserte.

Korato 6usHec KombuHaumMaTa No NnpuaobMBaHETO Ha AbLLEPHO APYHKECTBO CE OCHLLECTBABA Ha €Tanu, Ha
JaTaTta Ha NpuAobMBaHe BCUYKM NPegULLIHN UHBECTULMU, ObPrKaHM OT NpuaobuBawms, ce NnpeoueHsaBaT
40 CcnpaBea/iMBa CTOMHOCT, KaTo nonydeHuTe edeKkTU OT Tasu MpeoLeHKa ce MNpu3HaBaT B TeKywaTa
neyanb6a wau 3aryba Ha pynaTa, CbOTBETHO KbM GpUHAHCOBM NPUXOAM U GMHAHCOBU PA3XOAM, BK. BCUUKM
npeguwHo oTyeTeH edeKTU B APYrMTe KOMMNOHEHTU Ha BCEOOXBATHMA LOXOL CE peuukampar.

[lepuod Ha oueHAsaHe

AKO MbpPBOHAYa/IHOTO CYETOBOAHO OTUYMTAHE Ha BU3HEC-KOMBUHAUMATA HE e NMPUK/IYEHO A0 Kpaa Ha
OTYETHUA Nepuos, B KOMTO Ce OCbLiecTBABa KOMBMHauuMATa, FpynaTa NpeueHsBa NPUIONKEHUETO Ha
NPOBM30OPHa Cyma 33 OTYETHUTE 0BEKTH, 33 KOMTO OLEHABAHETO U OTYMTAHETO Ha KOMBMHaAUMATA He e
npuKkatounno. Mpes nepuoaa Ha oueHABaHe, KOWTO He MOXKe Aa HaJBWLWAaBa efHa roAuHa oT JaTtaTa Ha
npuaobusaHe, MpynaTa KopurMpa pPeTpPoCneKTUBHO (CbC 3aAHa AaTa) Tesu MPOBM3OPHM CYMU WU
NpM3HaBa AOMb/IHUTE/IHM aKTMBM WM NacKBK, 3a Aa OTPa3n HOBaTa NosiydeHa HGopmauma 3a Gakture u
obcToATeNcTBaTa, KOMUTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha NpuaobueaHe, 1, ako ca 6Uan U3BECTHM, LWAXa
[a NOBAUAAT Ha OLLEHKaTa Ha CYMUTE, MPU3HaTM KbM Tasu aara.

Bwv3HazpaxcdeHue nood ycrosue

BcAKo Bb3HarpaskgeHue noj ycnosue, Ab/XKUMO OT Npuaobusawma, ce npusHaBa No cnpasenvBa
CTOMHOCT KbM AaTaTa Ha nNpuaobuBaHe M ce BKAOYBA KAaTO YacT OT NPEXBbP/IEHOTO Bb3HarparkaeHue B
3amMAHa Ha npugobueaHoTOo npeanpusaTue. MocnegBalin NPOMEHM B CnpaBegMBaTa CTOMHOCT Ha
Bb3HarparkAeHMeTo Nos yc/0BMe, KOETO e KnacuduumMpaHo KaTo Nacme, ce NPU3HABAT B CbOTBETCTBUE C
n3nckBaHmaTa Ha MCPO 9, B nevanbata mam 3arybata B nepuoga Ha npomsaHaTta. [MpomeHU BbB
Bb3Harpa*kAeHWeTo nog Yycnosue, KnacuduuumpaHo Kato cobcTBeH KanuTan He noaiexu Ha
npeoLeHsBaHe 1 NOC/eABalLLOTO MY ypeXKaaHe ce OTYMTa B paMKUTE Ha cobcTBeHMA KanuTan. lMpomeHu B
cnpaBeg/nMBaTa CTOMHOCT Ha Bb3Harpa*kAEHWeTo NoJ YC/loBME, KOMTO ca pe3ynTaT oT AOMbJAHUTENHA
nHbopmauus, nosnydyeHa oT npuaobueawmAa cnen AaTtata Ha npuaobuBaHe, OTHOCHO ¢aKTU U
ob6cTOATENCTBA, CHLLECTBYBAIM KbM Ta3W [aTa, Ce OTYMTAT KAaTo KOPEKLMM 33 Nepmoaa Ha OLLeHABaHE 1 ce
OTpa3ABaT PETPOCNEKTMBHO 3a CMETKA Ha penyTaumaTa.

OcsoboxoasaHe om ObUWEepHO OpyHecmso

Mpu npogaxkba unu gpyra opma Ha 3aryba (TpaHcpep) Ha KOHTPOA BbPXY AbLIEPHO APYHKECTBO:

e OTnuceaT ce aKTUBUTE U MacMBUTe (BK}'I. dKO MMa NpuHagnexatla penyTau,Mﬂ) Ha AblepPHOTO
ApPyXecTBo no 6anaHCcoBa CTOMHOCT KbM AaTaTa Ha 3ary6aTa Ha KOHTPOA;

e OTnMcBa ce HEKOHTPO/IMPALLOTO yyacTve B TOBa AbLLEPHO APYKECTBO (aKo MMa Takosa) no
6anaHcoBa CTOMHOCT B KOHCOMMAMPAHWA OTYeT 33 PUMHAHCOBOTO CbLCTOSIHME KbM fgaTaTa Ha
3arybaTa Ha KOHTPO/A, BK/1. BCUYKM KOMMOHEHTU HA APYT BCeOOXBATEH A0X04, CBbP3aHM C TAX;
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e [lpM3HaBa ce NOY4EHOTO Bb3HArpaskAeHuUe no cnpaseavMea CTOMHOCT OT caesikaTa, Cbbutmero
WA onepauunTa, Aosena Ao 3arybaTta Ha KOHTPOJI;

e Peknacuouumpatce Kbm “nevandm nnm 3arybm 3a rogmHaTa” am ce TpaHcpepmpaT AUPEKTHO KbM
HaTpynaHW ne4vyanbu BCMUKM KOMMOHEHTWM Ha COOCTBEHMA KanuTan, npeacTaBAABaLLM
HepeasnsnpaHm 4oXoAmM AN 3arybu — CbrnacHO M3NCKBAHMATA Ha cboTBeTHUTE MCPO, noa 4ymnto
npaswnna nonaaaT Te3av KOMMNOHEHTU Ha cCOBCTBEHMA KanuTan,

e [lpM3HaBa ce BCAKA pe3ynTaTHa pas3/MKa KaTo “neyanba unm 3aryba oT ocBoboxkgaBaHe
(npoparkba) Ha AbLLEPHO APYMKECTBO” B KOHCOMMAMPAHMA OTYET 3a BCEODOXBAaTHWUA [0XOA4,
NnprHaa/exkala Ha ApyKecTBOTO-MalKa.

OcTaHanuTe 3a AbpXaHe ganose, GopMUPaLLN MHBECTULIMM B aCOLMMPAHKN, CbBMECTHU APY>KecTBa Uan
MHBECTULMM Ha Pa3MNoIoXKeHUe 1 3a npoaaxba, ce oLeHABAT MbpBOHaYa AHO NO CrpasBeaNnBa CTOMHOCT
KbM AaTaTa Ha npoga)kbata 1 BMoc/ieAcTBMe ce OLEeHABaT Mo peda Ha npueTarta ot [pynaTta cyeToBoaHa
NONNTHUKA.

KoHconudayus Ha acoyuupaHu U cbeMecmHu opyxcecmesa

3a BK/IOYBAHETO Ha acoOUMMPAHWUTE M CbBMECTHW APYXKECTBA B KOHCONMAMPAHMA GMHAHCOB OTYET €
NPUNOMKEH METOAbT Ha COBCTBEHMA KanuTan, cnopes KOMTO MHBECTULUMATA Ha APYKEeCTBOTO-MaliKa B HEro
MbpPBOHAYa/IHO Ce OTYMTA MO LieHa Ha NpuaobusaHe (cebecToMHOCT), a BNOCNEACTBUE Ce MPen3yncanBa,
3a [1a OTPa3u NPOMEHMUTE Ha AeNa Ha UHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiKa) B HETHUTE aKTUBU
Ha acouMMpaHUTE U CbBMECTHM JApyXecTBa cnef npuaobusaHeTo. MHBecTMumata Ha [pynata B
acoLUMMPaHNTE U CbBMECTHM APY}KECTBA BK/IOYBA M penyTaunnTe, MaeHTMduumMpaHm npu npuaobmsaHeTo
WM, HETHO OT BCAKa Npu3HaTa obesLeHKa.

MeyanbaTa nau 3arybata cneg npuaobmusaHeTo 3a MpynaTta (4pes ApyKeCTBOTO-MalKa) OT acoLMmMpaHnTe
N CbBMECTHUTE APYKECTBA, 33 CbOTBETHUA OTYETEH Nepuos, NPeAcTaBAABa HEWHUA AAN B HETHUTE UM
¢dUHaHCOBKM pe3ynTaTu (cnes AaHbLM) OT TAXHATA CTOMAHCKa AEWHOCT 33 TO3M Mepuos, KOWTO Asn ce
npv3HaBa M NPeacTaBa Ha OTAE/IeH pes B KOHCOMAMPAHUA OTYET 33 BceobXxBaTHMA A0X04,. AHAN0MMYHO,
AenbT Ha [pynaTta B UsMeHeHusATa c/ies Npuao6MBaHETO HA APpYrMTe KOMMNOHEHTU Ha BCEOOXBATHUA J0XOL,
Ha acoUMMpPaHUTE U CbBMECTHM JApPY)KecTBa (NpeanpuaTva), CbLLO ce MpuM3HaBa M NPeACTaBs KaTto
ABWXKEHWE B ApYrnTe KOMMNOHEHTM Ha BCEOOXBATHUA O0X0Z B KOHCONMAMPAHUA OTYET 33 BCEOOXBATHMSA
[0X0Z4, CbOTBETHO KOHCO/IMAMpPAHUTE pe3epBu Ha lpynaTa B OTYeTa 33 M3MEHEHMATa B cObBCTBEHMSA
KanuTtan. lpynaTta npu3HaBa CBOS AAN B 3arybu Ha acoLMMpPaHu U CbBMECTHM APYXKeCcTBa 40 pa3smepa Ha
HellHaTa WHBECTMUMA, B T.4. M NPeAOCTaBEeHUTE MM BbTPELWHM 3aemMM, OCBEH aKo TA He e noena
onpeaeneHu 3agb/IKEHNUA UAN NAALWAHUA OT UMETO Ha acOLMMPAHOTO UM CbBMECTHOTO APYKeCTBO.

BbTpelwHuTe pasuetn mexay 'pynata v acoummpaHuTe U CbBMeCTHUTE PYXKeCTBa He ce e/IMMUHUPAT.
HepeanmsmpaHaTa neyanba nam 3ary6a OT CAENTKN MeXOY TAX Ceé ENMMUHNPA A0 NPOLEHTA HA rpynoBoTO
y4yactne B aCoOUunnpaHnTe N CbBMECTHU ApPYyHKeCTBa, KaTO BKAKOYUTENIHO Ce NMpoBepABa 3a O6€3LI,€HKa B
CclydanTe Ha 3ary6a. OTumta ce e¢EKTbT Ha OTCpo4YeHuTe AaHbuu nNpu T€3U KOHCONMAAUMOHHU

npoueaypv.

2.4.CpaBHUTE/IHU JaHHU

lpynaTa npeactaBa cpaBHUTENHA MHPOPMALMA B TO3M KOHCOAMAMPAH roguiueH GUHaHCOB OTYeT 3a eAHa
npeaxoAHa roauHa. Korato e HeobxoAMmo, cpaBHUTENHUTE AaHHU ce peknacubuumpar, 3a ga ce
NOCTUIHE CbMOCTaBMMOCT CNPAMO NPOMEHU B NPeACcTaBAHETOo B TeKyLlaTa roamnHa.
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2.5.ba3a 3a oueHaABaHe

KoHconnampaHmat puHaHCOB oTYeT Ha [pynaTta e M3roTBeH Ha 6a3a UcTopuyeckaTa LeHa, C U3KAUYeHne
Ha GMHAHCOBMUTE aKTUBM, OLEHEHW NO CNpaBe/IMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A,

2.6. PyHKUMOHaNHA BanyTa U BanyTa Ha npeacrasaHe. MpusHaBaHe Ha KYPCOBM Pas/iMKM.

dyHKUMOHaNHATa BanyTa Ha Apy»KecTeaTa ot pynaTta B bbarapua n otyeTHaTta BasiyTa Ha NpeAcTaBAHe Ha
lpynata e 6barapckmATt nes. JIeBbT e PpuKcMpaH no 3akoHa 3a BHB Kbm eBpoTo B cboTHOWeHMe BGN
1.95583:EUR 1.

Mpy NbpBOHAYaNHO MpM3HaBaHe, CAe/IKa B YyXKAECTpaHHa BafiyTa ce 3anucBa BbB (yHKLUMOHaNHATa
Ba/1yTa, KaTo KbM CymaTa B Uy»KAeCTpaHHa BaayTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTa Ha caenkaTta
nunn onepaumaTa. MapuyHUTe cpeacTBa, B3eMaHUATa U 3a4bAXKEHNATA, KATO MOHETapHU OTYETHU 06eKTH,
AEHOMMHUPAHU B YyKAECTpaHHa BajyTa Ce OTYMTaT BbB YHKLMOHA/HaTa BajyTa KaTo ce npwuaara
06MeHHMAT Kypc, nybnaukysaH ot BHB 3a nocnegHua paboTeH AeH Ha CboTBeTHMA mecel,. Kbm 31
OEKeMBpPM Te ce OLEeHABaT B 6bArapckM 1eBa KaTo ce M3M0A3Ba 3aKNUNTENHUAT obmeHeH Kypc Ha BHB.

HemoHeTapHWTe OTYETHN 0BEKTU B KOHCONMAMPAHUA OTYET 33 GUHAHCOBOTO CbCTOAHME, MbPBOHAYaHO
AEHOMMHMPAHU B YyXAecTpaHHa BajyTa, Ce OTYMTaT BbB QYHKLUMOHa/NHATa BajyTa KaTto ce npwaara
NCTOPUYECKUAT 0BMeHeH Kypc KbM [aTaTa Ha onepaumsaTa M MOCAe[Ballo He ce npeoueHABaT Mo
3aKouUTENEH KypC.

EdeKTuTe OT KypCoBUTE PasNMKKM, CBbP3aHN C YPEKAAHETO Ha TbProBCKU CAENKMN B YyKAECTPaHHA BalyTa,
W OTYMTAHETO Ha TbPrOBCKM CAEMKM B UYyKAECTPaHHa BasyTa Mo KypCcoBe, KOUTO Ca Pas/inyHu, OT Tesun,
MO KOMTO MbPBOHa4YanHO ca BUAM NPU3HATK, Ce BK/KOYBAT B KOHCOMMAMPAHUA OTYET 3a BceobxBaTHUA
aoxopa, (B neyanbarta unv 3arybara 3a roanHata) B MOMEHTa Ha Bb3HUKBAHETO MM, KaTo ce NpeAcTaBAT KbM
“apyrn goxoam/ 3arybu ot aeiHocTTa”.

2.7.MNpuxoaun
ObuuaitHuTe npuxoam Ha lpynaTa ca oT geiHocTUTe onoBecTeHu B lpusaoxceHue 1.2
Mpu3HaeaHe Ha Npuxodu No 002080puU € KaueHmu

MpuxoauTe B pynaTta ce NPM3HaBaT, KOraTo KOHTPOABLT BbpXy obeLuaHUTe B 4OrOBOPA C KAMEHTa yCayrv
Ce npexBbpan Ha KAMeHTa. KOHTPONBLT ce MNpexBbp/iAd Ha KAMEHTa Npu yaoBNeTBOpsABaHe Ha
33 b/IKEHUATA 3a U3MbJIHEHME MO AOroBOPa Ype3 NPeSocCTaBAHe Ha 0beLLaHNTe YCayTn.

OuyeHKa Ha doaoeop C KanueHm
[ OroBop € KAMEHT e Hanmue Camo KoraTto Npu BAM3aHETO My B CUAA TON:
d. WUMa TbpProsCcka CbLlWHOCT N MOTUB;

6. cTpaHuTe ca ro oaobpuan (ycTHO, NUCMeHO MAM Ha b6asa ,ycTaHoBeHa WM obLlonpuU3HaTa
CTOMAHCKa NPaKTMKa“) 1 ca ce aHraxkmMpaaun 4a ro U3NbHAT;

B. NpaBaTa Ha BCAKA CTpaHa U
. YCNOBUATA 3a nNa1alaHe MmoraTt Aa 6'b,£l,aT Mﬂ,eHTMCbMLI,MpaHM,' n

A. cbulectsyBa BEPOATHOCT Bb3HArpaxKa4eHMeTo, Ha KOEeTo I'pynaTa O4yakBa Aa MMa Npaso npu
M3nNb/IHEHNE 3aAbNXKEHUATA CU 3a WU3NbJAHEHUE, AOa 6bp,e noayyeHo. [lpu oueHKa Ha
C'b6VIpaEMOCTTa Cce B3emart npeagsumna BCUYKU peENEBAHTHU d)aKTVI n obcToATencTsa no CcAeNKaTa,
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BK/l. MMHan onuT, obMyaiiHM BU3Hec NpakTUKK, Ny6ANMKYBaHW NPaBUAA U HAaNPaBEHU U3ABAEHMUA
OT CTpaHa Ha APYXKeCcTBOTO.

[loroBop, 3a KOMTO HAKOM OT ropernocoyYeHuUTe KPpUTEPUU BCE OLLE He € M3MbJHEH, MOANEXKMN Ha HOBa
OLeHKa npes BCeKW oTyeTeH nepuog, MNonyyeHuTe Bb3HarpaxaeHuns no Takbe 4OroBop ce NpuU3HaBaT KaTo
3afb/KeHKne (nacue No AOroBOP) B KOHCONMAMPAHMA OTYET 338 PUHAHCOBOTO CbCTOAHME, AOKATO:

a. BCUYKKM KPUTEPMM 33 NPU3HABaAHE Ha A0roBOP C KANEHT He 6bAaT U3MbAHEHMU;

6. pynaTa M3nbaAHU 33a4bAXKEHMATA CU 3a U3NDBJAHEHME M € NOAYYMAA LANOTO UAN NOYTU LANOTO
Bb3HarpaxxageHume (KOETO He nognexXu Ha B'b3CTaHOBFIBaHe); M/MJ’IM

B. KOrato AJOorosopbT € npekpateH W NoaAy4yeHOTO Bb3HarpaxgeHme He noanexn Ha
Bb3CTaHOBABAHE.

3a goroBopuTe C KAMEHTU, NMPU KOUTO MMa BMCOKA HECUTYPHOCT 33 BXOAALWMTE NapuyYHM NOTOLM Nopaan
CEepPUO3HM 3aTPYAHEHMA Ha KaueHTa (06MYaliHO 3a KAMEHTW B AMKBMAAUMA W/uau npoueaypa no
HeCbCTOATENHOCT), NPU3HABAHETO Ha NPUXOAa Ce OT/ara, AOoKaTO BCUYKM KPUTEPUM 3a NpM3HABaHe Ha
[OroBOp C KNMEHT He 6baaT usnbaHeHU. Kputepunte obuYaliHo ce M3NbAHABAT NPW NAallaHe oT cTpaHa
Ha KnauneHTa (MpunoskeHue 2.28).

Mpu NbpBOHAYasHaTa OLEHKa Ha AOroBOPUTE CU C KAMeHTU [pynaTa npasu AOMbAHUTENIEH aHaAU3 U
npeueHKa Aanu [Ba UAK nosedye Aorosopa Tpabsa Aa 6bAaT pasrieaaHu B TAXHaTa KOMbUHaUMa 1 Aa
6bAaT OTYETEHU KaTo eauH, M pecn. ganu obelaHuUTe YCAYyrn BbB BCEKM oTaeneH U/ mam KombuHupaH
Aorosop TpAbBea Aa 6bAaT OTYETEHM KaTo eAHO W/WAN NnoBeYe 3aAb/XKeHMUA 33 U3MbAHEHME.

BcAKo obelyaHue 3a NpexBbpasHe yCIyrn, KOMTO ca pasrpaHnYnmm (camm no cebe cu U B KOHTEKCTa Ha
Aorosopa), u/mav Ha nopeamua (cepus) ot pasrpaHNUYMMM YCAYrM, KOMTO NO CbLLECTBO Ca €4HAKBU U MMaT
CbLUMA MOZEN HA NPEXBBbPIAHE Ha KANEHTA, CE OTYMNTA KAaTO e4HO 3a4b/IKEHUE 33 U3NbJIHEHME.

lpynaTa npu3HaBa Npuxog 3a BCAKO OTAE/NHO 3aA4b/KEHWE 33 M3MbJHEHME Ha HUMBO MHAMBUAYA/EH
[OrOBOP C K/AMEHT KaTo Ce aHaAM3MpaT BMAA, CPOKA M YC/I0BUATA 33 BCEKM KOHKpeTeH aorosop. MNpu
OOrOBOPU CbC CXOAHWM XapaKTepPUCTUKU NpuxoamuTe ce npu3HaeaT Ha noptdeisHa 6asa camo ako
rpynMpaHeTo Um B nopTdena He 6M MMano CbLLECTBEHO PA3/IMYHO Bb3LENCTBME BbPXY KOHCONNANPAHUTE
dUHaHCOBU OTYETH.

UsmepeaHe/(oyeHasaHe) Ha npuxodume no 002080puU € KAUeHMU
MpuxoauTe ce N3MepBaT Bb3 OCHOBA Ha onpeJefieHaTa 3a BCeKM AOroBop LieHa Ha caenKkaTa.

LleHama Ha cOenkama e pasMepbT Ha Bb3HarpaxkaeHueTo, Ha KoeTo pynaTa o4yaksa [a Mma Npaso, C
U3K/OYEHME Ha CymuTe, CbbpaHn OT MMETO Ha TpeTu cTpaHu. MNpu onpeaensaHeTo Ha LeHaTa Ha cae/ikaTa,
lpynaTa B3eMa npeaBua YCA0BUATa Ha A0roBopa U 0bMYaiiHUTE CU TbProBCKU NPAKTUKU, BK. BAUAHUETO
Ha MPOMEH/IMBMA Bb3HArparkAeHUs, HaAMYMEeTO Ha CbliecTBeH ¢GUHAHCOB KOMMOHEHT, HenapuyHu
Bb3HArparkAeHusa 1 Bb3HarpaxaeHns, Ab/MKUMU Ha KAneHTa (ako uma Takusa). MNpu gorosopu ¢ noseuye
OT e4HO 3aAb/XKEHMA 33 U3NMbJAHEHWE LeHaTa Ha cAefkaTa ce pasnpefenns KbM BCAKO 3adb/KeHue 3a
M3Nb/HeHWe Ha 6asa MHAMBMAYANHUTE NPOAAXKHW LEHW Ha BCAKa ycayra, onpeAeneHu no eguH ot
ponyctummte 8 MCPO 15 metoam, KaTo NPMOPUTET ce AaBa Ha MeToda Ha ,Habaogaemmnte NPoaaXKHM
ueHn”.

MpomaHaTta B obxBaTa unu LueHaTa (M}'IVI ns ,D,BeTe) Ha A0roBopa ce OT4YMUTa KaTo OoTAe/ieH A0roBop M/VI}WI
KaToO 4acT OT CbLllecTByBalmna 0Orosop B 3aBUCUMOCT OT TOBa Aa/in NPOMAHATA € CBbpP3aHa C ,D,O6aBFIHe Ha
YCAYrn, KOUTO Ca pasrpaHUyMmMu, 1 OT onpeaeneHarta 3a TAX ueHa. B 3aBMcumoct o1 ToBa:
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a. MO,D,Md)MKaLI,VIFlTa Ce OT4YMUTA KaTo OoTAeNEH OOrosop, ako obxBaTa Ha A0roBopa ce paswunpasa
nopaau ,D,O6aBﬂHeTO Ha yCnyru, KOUto Ca pasrpaHnyd4mmum, m npomaHaTa B AOroBOpHaTa UEHA
0Tpa3AaBa HAUBUAOYANHUTE NPOAa*XHN UEHU Ha ,CI,OGaBeHMTe ycnyru;

6. MoANPUKALMATA Ce OTYNTA KaTo NpeKpaTABaHe Ha CblLLeCcTBYyBallMA AOTOBOP U CKAOYBaHE Ha
HOB [gorosBop (npunaraHe B 6bAelLLETO), ako oOcCTaBalUTe YCAyrM ca pasrpaHUuyMmmn ot
npexsbp/ieHnTe npeau moaubuKauuaTa, HO NpPomsAHaTa B AOroBOpHAaTa LeHa He oTpa3fsa
UHAMBUAYANHUTE NPOAAXKHU LLeHM Ha AobaBeHuTe yCyru;

B. MogMdUKaLMATa Ce OTYMTA KaTo YacT OT CbLLECTBYBALLMNA AOrOBOP (KYMynaTUBHO KOpUrMpaHe),
aKO OCTaBalLUTE YCAYrM He ca pPasrpaHMyYMmMM OT MpPexBbp/ieHuTe npean moauvduKaumsata u
CNepoBaTeIHO Ca YacT OT e4HO 3a4b/IXKEHUE 33 U3NbJ/IHEHME, KOETO € ypeaeHOo YaCTUYHO.

3advmiceHus 3a usnvsaHeHUe No 002080pU € KAUeHMu

MpuxoauTte, reHepmpaHm B MpynaTa, ca OCHOBHO OT TAKCM 33 y4yacTue (perucrpupaHe) Ha 6opcos nasap
(bopcoB nasap Ha eneKkTpuyecka eHeprvsa U 6opcoB Nasap Ha GUHAHCOBM MHCTPYMEHTU), B T.Y. TaKCK
[OMyCKaHe A0 TbpProBus Ha €MUCUMU PUHAHCOBM MHCTPYMEHTM, TaKca 3a PEernucTtpMpaHe emMmucum Ha
OUHAHCOBM MHCTPYMEHTU M TaKCK 33 PErMcTpupaHe Ha y4aCTHUK Ha 6opcoBMA Nasap Ha eNeKkTpuyecka
eHeprua, TakCK 3a YJIEHCTBO, TAaKCKU 33 TbProBusa ¢ GMHAHCOBM MHCTPYMEHTU U eNeKTpUYEecKa eHeprus,
TakcM 3a MHOOPMALMOHHO OOC/AY)KBaHe, B T.M. TAaKCM 3a [OK/J3a4BaHE Ha [AaHHKM, TaKcu 3a
pasnpocTpaHaBaHe Ha 6opcoBa MHOOPMALMA U TaKcK 3a NyBAUKyBaHEe HA AOK/aAM 33 TbProBMSA OT UMETO
Ha MHBECTULMOHHM NOCPeAHMLM, B KQYeCTBOTO 1 Ha 0406peH MmexaHM3bm 3a NybauKysaHe (OMIT), Takca
3a No/3BaHe Ha TbProBCKM MapKU (TMLEH3MOHHM TaKCcK) U APYIn.

KaTo usano MNpynaTta e 4OCTMrHaNa [0 3aKNtoYeHne, Ye AeiCcTBa KaTo NpUHLUMNan Npu AO0roBOPEHOCTUTE CU
C KIMEHTUTE, OCBEH aKO U3PUYHO He e ONOBECTEHO APYro 3a onpeaefieHn TPaH3aKUUMK, Tbid KaTo 06MYaiHo
[pynata KOHTpoAMpa ycayrnte npean Aa rm Npexsbpam KbM KANEHTA.

[puxodu om makcu 3a _y4Yacmue Ha 6opcos rnasap, mMakcu 3d 4YaeHcmeo U 3d UHHOPMAUUOHHO
obcayxeaHe:

Mpu nNpoaaxkba Ha ycnyrute, CBbP3aHM C OTYMTAHE Ha MPUXOAM OT TaKca 3a ydyacTve Ha 6opcos nasap,

NPMXo4aM OT FOAMLWHM TaKCM 3a Y/JEHCTBO, TaKCM 33 HEMNpUCbCTBEHA paboTHA CTaHUMA M TaKcu 3a
MHPOPMALMOHHO 0bCnyKBaHE , KOHTPOIBT BbPXY YCAYrMTe Ce NPexBbp/ia B nepnoga OT BPEMETO Npu
TAXHOTO MpPeAoCTaBAHE, Tbil KaTo TO3M HauMH OTPa3fABa HauyMHa Ha MPeAoCTaBAHE W KOHCYMUpaHe Ha
ycayraTta lMpuxoauTte ce Npu3HaBaT 8 meveHue HA 8peMemo, a HanpeabKbT (eTana Ha 3aBbpLIEHOCT) No
[A0roBopa ce M3mepsa Ha 6asa M3MMHaAN0 Bpeme (LeNCTBUTENHO BNOMKEHO M/MAN oTYeTeHo Bpeme). Tosu
MeToZ, € onpefefieH KaTo Hal-nogxoaaw, 3a M3MepBaHe Ha HanpegbKa, AOKOJKOTO yC/ayrute ce
npegocTaBAT 3a onpegeneH nepuos (0bMYaHO MeceyHo M/MAM FroAMHA) M ca 4acT OT cepuda, U
cnepoBaTesiHO, Hail-4obpe OnMcBa CXemaTa Ha MPEexBbp/IAHE HAa KOHTPOJIA M yAO0B/JETBOPSABAaHE Ha
33 b/IKEHUATA, Pecr. HUBOTO Ha 3aBbPLUEHOCT.

OueHkuTe 32 npuxoauTte, pasxoauTe VI/MJ'IM CTeneHTa Ha HanpeabK KbM 3aBbpLlUBaHe Ce npepa3rnexaart,
ako obcrosATencrearta ce NMPOMEHAT M/MHM HacCTbNAT HOBM TakMBa. BCAKO nocneapallo yBeanyeHue mnm
Hama/ZieHne Ha O4aKBaHUTE npmuxoaun M/VI}'IM pa3xoaun ce oTpa3ABa B neyanbarta nnu 3ary6aTa B nepuoga,
B KOWTO OﬁCTO’r’ITEI’ICTBaTa, AoBeNn A0 npepasrnexgaHeTto, CtaHaT U3BECTHU Ha PbKOBOACTBOTO.

JIUUEeH3UOHHU MaKcu:

JTMueH3NOHHUTE TaKeK ce cbbMpaT BbB BPb3Ka C HEU3KAOUUTENHN ULLEH3UM 3@ M3MOA3BAHE HAa TbPTrOBCKM
MapKK, cobCcTBEHOCT Ha KomnaHuAaTa-manka (SOFIX). TexHus pasmep ce onpeaens KaTo NPOLEHT OT
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[OroBopeHa C K/AWeHTa BeanunHa (obuyaHO cpegHa apUTMETUYHA CTOMHOCT Ha ynpaBasaBaHuTe OT
KNMEHTa aKTUBUTE), KaTo e onpeaesieH MMHUMA/IEH M MaKCUManeH pasmep.

PbKOBOACTBOTO € onpeaennno, Ye NpPeAocTaBAHETO Ha /IMLEH3MA NPeAcTaBaABa NpPaBo Ha AOCTbN A0
MHTeNeKTyanHaTa COBCTBEHOCT Ha APYKeCTBOTO-MaliKa BbB BM/a, B KOWTO TA CbLLECTBYBa KbM BCEKU eANH
MOMEHT B TEYEHME Ha Le/iMA CPOK Ha NnLeH3uATa. B pe3ynTaTt Ha ToBa pynaTa oT4MTa NpeaocTaBaHeTo
Ha NILEH3UU KaTo 3adb/XKeHMe 3a U3NbJAHEHUe, YA0BAETBOPABAHO B TeyeHUe Ha BpemeTo. KOHTPOoNbT
BbPXY YCAYrUTe ce NPexsbpAs B Nepuoa oT BpeMeTo Npu TAXHOTO NpeaocTaBAHe, Tbil KaTo TO3M HayuH
OTpa3nBa HauyMHa Ha NpeaoCcTaBsAHE M KOHCyMUpaHe Ha ycayraTta. [puxoamte ot npoaaskbum ce npusHasat
ypes M3MepBaHe Ha CTeneHTa Ha U3NbJIHeHWe Ha 3a4b/KeHMATa Ha MpynaTa (eTan Ha 3aBbpLUEHOCT) Ypes
MeTo/, OCHOBaBaLl, Ce MU3MMUHANO0TO Bpeme (AeACTBUTENHO BNOXKEHO /MU OTYETEHO Bpeme).

[puxo0u 0OM MAKCU 30 MbP20BUSA C_eneKmpuYecKa eHepaus U QUHAHCOBU UHCMPYMeHMU:

Mpu npoaaxkba Ha ycayru, CBbp3aHu C AOMyCKaHe 40 TbProsusa Ha eMncMmn GUHAHCOBU MHCTPYMEHTU U 3a
Tbprosua Ha PoHgosaTa 6opca, M AP., KAKTO M 3a TbProBUA C eNeKTpuyecka eHeprua Ha bbarapckarta
He3aBMCMMa eHepruitHa 6opca, KOHTPOABT BbPXY YCAYrMTe Ce NPexsbp/a B TOYHO onpeaesieH MOMEHT,
Npu TAXHOTO NPMEeMaHe OT K/IMeHTa.

Mpuryunan cpewy azeHm. lMpodax6a Ha enekmpuvecKa eHepaus

KaTo TUTynsp Ha IMUEH3UNATA 32 OpraHM3npaHe Ha 6opPcoB Nasap Ha eneKkTpuyecka eHeprua, BHEB EAL e
onepaTtop Ha 6opcoB Nasap v M3BbLPLIBA ALMUHUCTPMPAHETO HA BCUMUYKM CAENKM Ha BopcoBMA nasap Ha
eNeKkTpuyecKa eHeprma. 3a LenTa ObLEPHOTO APYHKECTBO CK/OYBA AOrOBOPU CbC CBOMTE KOHTPAreHTM
(KnneHTM) (B KayecTBOTO MM Ha MPOJaBayM M KynyBauu Ha en. eHeprvs) 3a MOKyMKo-npogaxkba Ha
eNleKTpUYecKa eHeprus. B 3aBUCMMOCT OT Nepuoaa Ha TbpryBaHe M AOCTaBKa Ha eNeKTpUYecKa eHeprus
Te3n COENKMU Ca OpraHM3MpaHuM B ABa NasapHM cermeHTa: ,[JeH Hanpea” 1 ,B pamkuTe Ha geHa”. 3a Tax
PbKOBOACTBOTO € OMpeaennsio, Ye AbLLEPHOTO APYMKECTBO HE KOHTPO/Mpa CTOKWUTE (en. eHepruaTa),
npeau Te Aa 6bAaT NPEXBBLPIEHN Ha KIMEHTUTE-KYNYBauu, N HE € B CbCTOAHME 4@ HAaCo4M M3MN0/I3BaHETo
WX 4a NOAYYM NON3M OT CAMUTE CTOKM, Tbit KaTo:

® TO He HOCM OCHOBHA (MbpBOCTEMEHHA) OTFOBOPHOCT 33 M3MbJHEHWE Ha 3a4b/KeHuATa 3a
M3Nb/IHEHME NO [OCTaBKaTa Ha ef.eHeprua. HeroBoTo 3agb/iKeHWe ce M3pas3sBa B TOBa Aa
OCbLUECTBM M OnocpeacTBa Bpb3KaTa W A0roBapaHETO C Apyra CTpaHa, KOoATO Aa OoCUrypu
CbOTBETHOTO KO/IMYECTBO E1eKTPUYECKA eHeprus;

® TO He HOCM PMUCKa 33 KONMYECTBOTO eNeKTpUUYecka eHeprusa npeau uaum cneg Kato 1o e 6uno
NPexBbp/IEHO Ha KNIMEHTa-KynyBay OT KIMEHTa-NpoAaBay, OKOKOTO JOCTaBKaTa Ha en. eHeprus
Ce U3BbpPLLUBA CaMo C/ed 3aABKa U N0 HapeXAaHe Ha KAMEHTa - KyrnyBay Ha e/l. eHeprus;

e TO He pasnoJara cbC cBO6OAA Ha AelCTBME NPU AOTOBapsiHE Ha LLEHUTE Ha eN. eHepruATa.

LleHaTa Ha €/1.eHeprnaTa ce onpenena CornaCcHo I'Iy61'|l/1'~IHM U NPUEeTU OT CTPpaHUTE Npasnsia B 3aBUCUMOCT
OT Na3apHUA CErMeHT, KaKTO CneaBa:

e 33 cermeHTa ,J[eH Hanpea”: mMexaHU3MbBT 32 QYHKUMOHMpPAHE Ha TO3U MasapeH CErmeHT e
Bb3MNPUET Ha 06LLOEBPONENCKO HMBO, A Pe3ynTaT oT GYHKUMOHUPaAHETO My e GOPMUPAHETO Ha
€OVUHHU pPaBHOBECHW (KAMPWHIOBM) UEHW, onpegeneHn Ha 6HasaTa Ha 06LLoeBponenckus
aNropuTbm 3a M3umUcnaBaHe Ha ueHuTe n notouute Euphemia (PCR (Price Couping of Region)
aNropuUTbM) M KaTo Ce OTYMTA CbBKYMHOTO TbPCEHE M Npea/iaraHe Ha eNeKTpUYecKa eHeprus;

e 33 cermeHT ,B pamkute Ha AeHA”: caenkuTe ce CKAOYBAT aBTOMATUYHO, NO MeToAa ,auto-
matching”, n Ha ueHaTa Ha MHMUMKMpPaLWaTa odepTa.
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I'Iopa,u,m ONMMNCaHOTO NO-rope, PbKOBOACTBOTO € onpeaennno, 4e npu M3nbv/IHEHNE Ha Te3n O0rosopwu,
AbLEPHOTO OPYHECTBO ,ﬂ,eVICTBa B Ka4eCTBOTO CHU HA areHrT.

Mpuxoaute OT npoAakbu No Tesnm A0roBopu ce MpM3HABaT B pasmepa Ha KOMMCMOHHATA, KOATO
AbLLEPHOTO APYHKECTBOTO CbbUpa Nog popmaTta Ha TaKCK 3a TbproBus.

CornacHo lNpaBunaTta 3a TbpProBUA C e/IeKTPUYEeCKa eHepruda, usgageHu ot [bpikaBHaTa Komucma aa
€HEPruiMHO M BOAHO PEeryinpaHe, B3EMAHUATA U 3a4b/IKEHUATA, Bb3HUKHAAM OT CAENKM 3@ MOKYMNKO-
npoaaxba Ha eneKkTpuYecKa eHeprma, CKAYeHN Ha 6opcoBMA Nasap, ce ypexxaaT bpyTHo, a PUHAHCOBUAT
PWCK ce ynpaB/isBa oT onepaTopa Ha 6opcoBua nasap u/Man KAMPUHIOBA Kblia. Mopaan ToBa B3emaHuATa
W 33 b/IKEHMATA, Bb3HUKHAAN B Pe3yNTaT Ha CAENKUTE 3a NOKYNKOo-Npogaxkba Ha enekTpuyecka eHeprus
ype3 BHEB EA/L], OT KOHTpareHTUTe B KayeCTBOTO MM Ha KAMEHTU-NPOLABAYM U KAMEHTU-KynyBayu, ce
NpeACcTaBAT OTAE/IHO, CbOTBETHO KbM CTAaTUATA ,,B3eMaHMA OT KOHTPAreHTH 3a efleKTpUYECcKa eHeprmua“ u
KbM CTaTUATa ,3a4b/IKEHUA KbM KOHTPAreHTU 3a eNeKTpuyecka eHeprma“ BbB oT4yeTa 3a GMHAHCOBOTO
CbCTOAHME Ha APYKECTBOTO U pecneKTUBHO Ha pynarTa.

LeHa Ha cOenkama u ycnosus 3a naawaHe

LleHaTa Ha caenkaTta obuyaliHO BK/IOYBA PUKCMpaHA NMPOLarkHA LeHa (Takca), onpefesieHa CblacHO
“Tapuda 3a Takcute” Ha bbarapcka doHpmoBa 6opca AL u ,Tapuda 3a TakcuTe” Ha BHEB EAL un
NMPOMEH/INBO Bb3HarpaxaeHve. Tapudute 3a TakcuTe ca NPUETU OT PHKOBOACTBOTO Ha CbOTBETHOTO
APYKECTBO, aKTyanusuMpaTt ce NepuoamMyHO, OnoBecTeHa e Ny6/MYHO ONOBECTEHW U e AOCTbMHM Ha
WHTEpPHET CTPaHMLUMUTE Ha gpYyrKecTBaTa.

MpomeHnueo evb3HazpaxdeHue

MpomeHINBOTO Bb3HarpaXaeHune ce BK/I0YBA B LieHaTa Ha cAelkaTa CamMo AO0KOJKOTO € MHOMo BEPOATHO,
ye HAMa Oa HacTbNu CblleCTBeHa KopeKkuuAa B padmepa Ha NPU3HaATUTE KYMyNnaTUBHO NPUXOAMW. CDOpMVITe
Ha NPOMEH/IUBO Bb3HaArpaxxgeHme BK/H04YBaT:

e Heycmoliku 30 Heu3mbsAHeHUe Ha 3aAb/IKEHMATA Ha HAKOA OT CTPaHWTE, BKAOYMTE/NHO 3a
KauecTBeHO M3NbJIHEHWE OT CTPaHa Ha ApyXecTBaTta B [pynaTta: NPOMEHINBUTE Bb3HarparkaeHns
noa dopmarta Ha HeyCTOWMKM ce BK/IOYBAT B HaMasieHWe Ha LeHaTa Ha cAesikaTa, CaMo aKo
nnalaHeTo UM e TBbpAae BepoATHo. ONUTLT Ha Apy»KecTBaTa B [pynaTa nokassa, 4e MCTOPUYECKU
TA CMa3Ba WM3MCKBAHMATA MO [AOrOBOPUTE C KAWEHTM M He e HaYNCAABaNOo 3aAb/iKeHuUA 3a
HeycToMKK. Mony4yaBaHETO Ha MPOMEHAMBUTE Bb3HArpaxkAeHusa nog Gopmarta Ha HeyCTOMKM,
ObXKUMM OT KIMEHTA, 3aBUCK OT AeNCTBMATA Ha KaneHTa. MNopaam ToBa Te ce BK/toUBa KaTo 4acT
OT LieHaTa Ha cAe/ikaTa, Camo KOraTo HeCUrypHOCTTa 3a NoJly4aBaHeTo MM e paspelueHa.

e [leHOBU OomMCMWBIMKA: CbrNAacHO npueTata Tapuda 3a TaKCUTe Ha APYKECTBOTO — MaliKa 3a
onpeaeneHyn TaKCM KAMEHTA MO/ydYaBa OTCTbMNKA OT (UMKCMPAHOTO Bb3HArparKAeHWe npu
KYMYNaTUBHO M3MbjHEHWE Ha onpegeneHn B TapudaTta 3a TakcuTe ycnosua. OTCTbMKaTa ce
onpeaens npenBapuTesIHO WM Ce MpUcnaga OT Ab/IKMMATa OT KAMeHTa Takca. B cayuaid, ve
KAMEHTBLT He W3NbAHM onpedeneHuTe YCA0BMA, NPeaoCTaBeHaTa OTCTbMKa MOANEXM Ha
Bb3CTaHOBABaHe.

e Bwv3HazpaxcdeHue, 3asucewo om obema Ha NpedocmaseHuUme ycsyau: HAKOU TakCK, CbbupaHu ot
APYKeCTBOTO-MaliKa 3aBMCAT oT obema Ha NpeaocTaBeHUTe Ha KAWEHTA YCayrv 3a onpeseneH
nepuog ot Bpeme (06MYaliHO KaneHaapHa roguHa). MbpBOHAYaHO TakcaTa ce onpeaens Ha 6asa
3aABEHUA OT KAMeHTa obem Ha ycnyrute, KOMTO LWe MoA3Ba, M ce npeannala B HayanoTo Ha
OTYETHUA Nepuog,. B ciyyaii, Ye 3asBEHUAT OT KMeHTa 06em 6bae NpeBULLEH, KTMEHTa Ce TaKCcyBa
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C NO-BMCOKa TaKca, onpejenieHa cbrnacHo TapudaTa, OT HayaN0TO Ha AOroBopa WAM AaTata Ha
NoAHOBABAHETO MU (KOETO e MOo-KbCHO).

BcuuKkM nocnepsally NMPoOMeEHW B pasmepa Ha MPOMEH/IMBOTO Bb3HarpakaeHue ce nNpusHaBaT KaTo
KOpeKkumMa Ha npuxoaute (KaTo ysBenuMyeHMe WAW HamaneHue) KbM AaTaTa Ha npomsHata u/muau
pa3pellaBaHe Ha HeCMTypHOCTTa. B Kpaa Ha Bcekun otyeTeH nepuog Fpynarta npepasrne)ia HanpaseHute
NnpeueHKM W aKTyannsmMpa LeHa Ha CcAefkuTe, Taka 4Ye [Aa NpeAcTaBM BAPHO CblUecTByBalLUTE U
HaCTbNMAUTE Npe3 OTYETHUA Nepunog obcToATeNCTBa.

CowecmeeH (pUHAHCO8 KOMIMOHEHM

lpynaTta e HanpaBwWaa aHaAM3 U e onpeaenuna, Ye NPoAbAKUTENHOCTTA Ha CPOKA MEXKAY MOMEHTa, B
KOMTO KNMeHTa nnalla 3a obelaHnTe n/mam noayyeHn yeayrm 1 MOMeHTa Ha NpexsbpasHe Ha KOHTPoa
BbpXy TE€3W yCAyrM e B pamMKUTE Ha ABaHageceT Meceua U O0roBOPEHOTO Bb3HarparkAeHwe HAMa
CbLLLECTBEH KOMMOHEHT Ha PUHAHCUPAHE.

CbrnacHo TapuduTe TakcuTe, cbbupaHn oT pynaTa, ce npeannawaT 3a nepuog ot 6 Ao 12 meceua.
lpynaTa nos3Ba AONYCTUMOTO 06/1eKYEHME U 33 AOFOBOPU C KANEHTU, MPU KOMTO OYaKBAHETO € NepnoabT
MeXAay NnalwaHeTo OT KAMEHTa U NPexXBbPAAHETO Ha KOHTpoAa Bbpxy obeliaHuTe ycayrn ga e go 12
Mecella, He KopurMpa ueHaTa Ha cAefkata 3a Bb3[eWCTBMETO Ha KOMMOHEeHTa Ha ¢uHaHcupaHe.
CbbpaHnTe aBaHCOBO MAalLaHWUA OT K/AMEHTa ce NPeACTaBAT B KOHCOMMAMPAHUA OTYeT 38 GPUHAHCOBOTO
CbCTOAAHME KaTo NacuBM MO A0r0OBOPU C KAUEHTHU.

Takca ,3a0bmeHuUs KoM obuecmseomo” u opyau KomneHcayuu

CbrnacHo 3aKoHbT 3a eHepreTukata, NpasuniaTa 3a TbProBuA C e/1eKTPUYECKA EHEPIUA U CBbP3aHUTE C TAX
peweHus Ha KEBP, AbliepHOTO ApYKECTBOTO KAaTo ONepaTop Ha opraHM3anpaH 60pcos Nasap e 3a4b/XKeHo
03 cbbupa oT KpalHUTE KNMEHTU, NPUCBEAMHEHM KbM €/1eKTPONpPeHOCHaTa cuctema Ha bbarapus Takca
»3a0b/KeHMe Kbm 0bLwecTBOTO”. PasamepbT Ha TakcaTta ce onpegena ot KEBP u ce cbbupa B nonsa Ha
®oHg, ,CUrypHOCT Ha eHepruitHaTa cuctema” (PCEC) 3a nepuoga cnen 01.07.2018 r. u B nonsa Ha HEK 3a
nepmoaa ao 30.06.2018 r. JonbaHUTENHO € Ya. 363 OT 3aKOHa 3a eHepreTMKaTa, TakcaTa e onpegesieHa
33 Ny6/IMYHO AbPrKABHO B3EMAHE.

[blepHOTO APYKECTBO He NOJyYaBa Bb3HarpaykaeHue 3a cbbpaHuTe Takcu, Tbid KaTo 3anniawa Ha ®CEC
cbbpaHnTE OT HErO OT K/IMEHTUTE CYMM B MbJieH pa3mep. 3a Te3M TaKCK PbKOBOACTBOTO € OMnpeaenunso, ye
HEeroBoTO 3aAb/KeHue e Aa cbbepe Ab/IKUMUTE OT KAMEHTUTE CYMM OT MMETO Ha TPEeTo /iMLe, KOeTo
3afb/KeHNEe e 3aKOHOBO pernamMeHTupaHo. MNopagu ToBa TO € Onpeaennno, Ye CbbpaHWUTe TaKcu
»334b/IXKEHUS KbM 0OLLECTBOTO" He ca YacT OT LieHaTa Ha caenkaTa (MpunoskeHue 3), a ca cbbpaHu cymu
OT MMETO Ha TPETU nua.

CbrnacHo npuetn npes 2021-2022 r. ,Mporpamm 3a KOMMEHCMpPaHe pasxoguTe Ha HeBUTOBU KpalHu
K/IMEHTU 32 eNIeKTPUYECKa eHePrusa” AblEPHOTO APYKECTBO € U3NAATUI0 KbM HEOUTOBU KPaliHU KANEHTHU
W B NOCNeACTBUE € NOJIYYNIO CyMUTE 33 M3NnaLLaHeTo UM OT ,,PoHA, CUTYPHOCT Ha eNeKTpoeHepruitHaTa
cuctema” 1 MUHUCTEPCTBO HA eHepreTMKaTa. 3a Te3n CyMu pbKOBOACTBOTO € ONpeaeinio, Ye HeroBoTo
3a4b/IKEeHNE e Aa cbbepe Ab/IKUMUTE CYMU OT MMETO Ha TPETO NInLEe, KOETO 334b/IKEHME € 3aKOHOBO
persiameHTUpPaHo, MOPaAn KOETO Te CbLLO Ce OTYMTAT He KaTo YacT OT LieHaTa Ha CAeNKaTa, a KaTo cymu,
nnawaHu/ cbbrpaHu oT UMeTo Ha TpeTu anua (MpunoxkeHue 3).

Pa3xo0u no do2080pu ¢ KnueHmMu

KaTo pasxogu no 4oroBopwu ¢ KnmeHTu Mpynata TpeTmpa:
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e  [OMb/HUTENHUTE U NPAKO 06BbP3aHM Pa3XoaM, KOMTO TO MOema Mpu CKAOUYBaHE Ha A0roBop C
KAMEHT MU KOMTO OYaKkBa Aa 6bAaT Bb3CTAaHOBEHM 3a Mepuog No-AbAbr OT ABaHajeceT meceua
(pa3xoam 3a nonyyaBaHe Ha AOrOBOP C KANEHT) U

®  pasxoauTe, KOUTO TO NMoema Npu U3MNbAHEHWE Ha AOTOBOP C KAMEHT U KOUTO Ca NPAKO CBbP3aHU ¢
KOHKPETHMA A0roBop, CromaraT 3a reHepupaHeTo Ha pecypcu 3a M3Mos3BaHe MpU CamoTo
M3NbjHEHMe Ha O0roBopa M ce ovakBa Aa 6baaT Bb3CTAaHOBEHM 3a Nepuog No-AbAblr OT
ABaHajeceT mecela (pa3xoam 3a M3NbJIHEHMETO Ha TakMBa AOroBOpPM).

B obuuaiiHaTa cu AelHOCT gpyKecTBaTa B [pynata He noemart AMPEKTHU U CneuueuUYHO HanpaBeHu
pasxoau 3a no/siyyaBaHe Ha A0roBOPW C KAMEHTU M Pa3Xxoam 3a U3MbJHEHME Ha TaKMBa AOTOBOPM, KOUTO
He 6Mxa Bb3HMKHAAM, AaKO CbOTBETHWUTE AOrOBOPU He 6AXa CKAYEHM M KOUTO Aa MoAnexaT Ha
Kanutanusaums.

Canda no 0o2080puU € KnueHMu
Top2o6cKu 83eMaHUA U akmueu rno 6o20eopu

TbproBcKMTe B3emaHMA NpeactasnasaTt 6e3yc/oBHO NpaBo Ha [pynaTa Aa Noyyn Bb3HarpaxkgeHue no
[OrOBOPU C K/AMEHTU M APYrM KOHTpareHTu (T.e. TO e 06BbP3aHO CaMO C M3TUYaHe Ha Bpeme npeau
M3NAalLaHeTOo Ha Bb3HarpaxaeHuneTo).

MbpBOHAYaNHOTO OLEHABaHe, nocsieaBallaTa OueHKa M obesueHKaTa Ha TbProBCKUTE B3eMaHMUA ca
onosecteHu B MpunoxeHune 2.15, MpunoxeHune 2.25 n MNMpunokenue 2.27.

AKTMBBT N0 AOrOBOP € NPaBoTOo Ha pynaTta Aa Nojyyu Bb3HarpaxaeHne B 3amsaHa Ha yCyrute, KOUTo e
MPEXBbP/IMIO Ha KAUEHTA, HO KOETO He e 6e3ycNoBHO (HauucieHne 3a B3emaHe). AKO upes npexsbpasHe
Ha NpeAocTaBAHETO Ha ycayrute lpynata M3MbAHU 3a4b/XKEHMETO CUM Mpeau KaueHTa Aa 3aniatu
CbOTBETHOTO Bb3HarpaxaeHue u/man npeay nNaawWaHeTo Aa CTaHe AbAXKMMO, aKTUB MO A0roBop ce
npu3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (koeto e nog ycnosue). MpM3HaTMTE aKTUBM MO AOrOBOP Ce
peknacMduumMpaT KaTo TbProBCKO B3eMaHe, KOraTo MpaBoTO Ha Bb3HarpaxaeHuwe craHe 6e3ycnosHo.
MpaBoTO Ha Bb3Harpa)kaeHme ce cumnta 3a 6e3ycNoBHO, aKo eANHCTBEHOTO YCI0BMe 3a TOBa, NAalLaHETO
Ha Bb3HarpaXAeHueTo Aa CTaHe Ab/XKMMO, € U3TUYAHETO Ha onpeaesieH Nepuos oT Bpeme.

Macusu no doz2o08opu

KaTo nacvs no forosop pynaTa npeacTass Noay4yeHuTe OT KAMeHTa naawaHmsa u/mam 6e3ycioBHO Npaso
[a NoNy4Yun nnawaHe, Npeaun 4a e U3NbaHMAO 3a4bAXKEHUATA CU 32 U3NbJHEHWE NO AoroBopa. Macusute
no AOroBop Ce NPU3HaBaT KaTo NpMXo4, KoraTo (Mu KaTo) yA0BNETBOPY 3a4b/KEHMATA 33 U3Mb/HEHME.

AKTMBUTE M NacueMTe NO AOrOBOP Ce NPeACTaBAT KbM TEKyLLMTE U HeTeKylwuMTe akKTMBWM M Macueu B
KOHCOMMANPAHUA OTHET 34 d)I/IHaHCOBOTO CbCTOAHUA U Ce ONOBECTABAT OTAENHO. Te ce BKAOYBAT B rpynarta
Ha TeKywute akTuBn, KOrato MatypnuTeTovT MM € B PaMKUTE Ha 12 meceua vam B obunyuaeH onepatneeH
LMKDBA Ha APYXKEeCTBOTO, @ OCTaHa/InTe — KaToO HeTeKywm. AKTUBUTE U NacUBUTE, NPOU3TMYALLM OT eMH
A0oroeop ce npegcraBAT HETHO B KOHCO/MMAOMPAHUA OTYET 34 d)MHaHCOBOTO CbCTOAHME, OOPU aKO Te Ca
PE3YANTAT OT Pa3/INYHUN 3a4b/1KEHNA 3a U3NDB/IHEHNE MO €eAUH U Cbll, A0roBOpP C KZIMEHT.

Cnen, NbpBOHAYa/HOTO NpU3HaBaHe, TbProBCKMTE B3eMaHUA M aKTUBUTE MO AO0roBopa ce noasaraTt Ha
npernepn 3a obesLeHKa B CbOTBETCTBME C NpaBuaata Ha MCPO 9. 3arybuTe oT obe3ueHKa B pesynTar oT
OOroBOPW C KAMEHTU ce NpeacTaBAT OTAE/NHO OT APYrv 3arybu oT obesueHKa KbM “apyru pasxogm 3a
jenHocTtTa”.
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2.8.Pa3xoam

Pasxogute B pynata ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHe W Ha 6asa NPUHUUNUTE Ha
HauyncnsBaHe U CbNOCTaBUMOCT.

PasxoauTte 3a 6baeLlm nepmoamn ce otTnaraT 3a NPU3HaBaHe KaTo TeKyLL, pasxos 3a nepuoaa, npes KomTo
[lOroBopu1Te, 38 KOUTO Ce OTHACAT, Ce M3MbJIHABAT.

2.9. ®MHaHCOBM NpUXoau U pasxoam

duHaHcosumMe npuxodu ce BKAKOYBAT B KOHCONNAMPAHMA OTYET 3a BceobxBaTHMA Aoxo, (B neyanbaTa Uau
3arybara 3a rogmHara), KoraTo Bb3HUKHAT, U Ce CbCTOAT OT: peannsnpaHn INXBEHN A0X0AM MO Ab/ArOBU
LEHHW KHW}Ka No cnpaBeAnnBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0/4, peannsnpaHun ANXBeHn 40X0an
Mo Ab/IrOBU LEHHWN KHUMKa N0 aMOPTU3MPaHa CTOMHOCT M NPUXoAu OT ANBUAEHTU.

®uHaHcosuMe pa3xodu ce BKOYBAT B KOHCONMANPAHUA OTYET 3a BceobxBaTHMA foxoa (B nevanbata nnm
3arybara 3a rogMHara), Korato Bb3HUKHAT, U CE CbCTOAT OT: IMXBEHW PA3X0aM, BKA. BAHKOBW TaKCU U 4pyru
NpeKn pasxogn no 6aHKOBM 3aeMM U Peno-CAENKM, OTPULATENHUTE KYPCOBM Pas/IMKM OT BaJyTHU
onepauuun 1 3a 3aeMHU CPeacTBa, HETHO, 3arybu ot obesLeHKa Ha U caeku ¢ PUHAHCOBM aKTUBM, KaKTO
M NINXBU NO NIN3NHIOB NacuB..

dunHaHCcoBUTE MPUXOAN Ce MPEeAcTaBAT OTAeNHO OT ¢UHAHCOBWTE PasxoAu Ha /uueBaTa CTpaHa Ha
KOHCONMAMPaHUA OTYeT 3a BceobxBaTHMA A0X04 (B neyanbaTta nau 3arybara 3a roguHara).

Memod Ha eghekmueHUA nUX8EH NpoyeHm

B cvoTBeTcTBME ¢ MCPO 9 Npn Npu3HaBaHETO Ha NPUXOAMUTE U PAa3X04MUTeE 3a JIMXBU Ce U3MO0A3BA METOA LT
Ha e(eKTMBHMA [0X04 338 BCUYKU GUHAHCOBM WMHCTPYMEHTU MO aMOPTM3MPAHA CTOMHOCT M MO
cnpaBeg/MBa CTOMHOCT Npes Apyr BceobxsaTeH 40X04,.

EDEKTUBHUAT NINXBEH MPOLEHT Ce onpeaens KaTo TO3W MPOLEHT, KOWTO TOYHO AMCKOHTUPa bbaelumTe
BXOAALLM M U3XOAALM NOTOLM, KOUTO CE OYaKBA Aa Ce reHepupaT Npes Leana XUBOoT Ha AageH GUHAHCOB
WHCTPYMEHT MK 33 NO-KPaTbK NMepuos, ako TOBa € YMeCTHO, A0 HEeroBaTa HeTHa LieHa Ha npuaobusaHe.
Mpw n3uncneHneTo Ha eGeKTUBHUA INXBEH MPOLLEHT Ce B3eMaT Npeasu BCUUYKU SOTOBOPHM YCI0BUSA Ha
CbOTBETHUA GUHAHCOB UHCTPYMEHT, BKAOUMTENHO TAKCU U APYTN BbTPELLHONPUCHLLM Pa3Xxoau, KOUTO ce
OTHACAT NPAKO A0 MHCTPYMEHTA M NO CbLLECTBO Ca YacT OT epeKTUBHMA INXBEH NPOLLEHT, HO 6e3 6baelum
KpeauTHu 3arybu. MpuxoamTte oT IMXBU U Pa3xoguTe 3a JIMXBU BKIOYBAT aMOpPTU3aLMA Ha BCEKM OTOUB
AWM NPeMUA UAN APYrUM PasNUKUM MeKAy MbpBOHayasHaTa CTOMHOCT Ha JIMXBOHOCHM MHCTPYMEHTU U
TAXHATA CTOMHOCT Ha NAZeXK, U34ncaaBaHa Ha 6a3a ePeKTUBHUA JIMXBEH MPOLLEHT.

Mpu3HaeaHe Ha Npuxod om Auxsu

3a dMHAHCOBK aKTUBM, Knacuouumpanm sbe Pasa 1 n Pasa 2 npuxoauTe OT INXBU Ce NPM3HaBaT Ha 6a3a
Ha epEKTUBHUA MXBEH NPOLEHT BbpXy bpyTHaTa 6a1aHCOBA CTOMHOCT Ha MHCTPYMEHTA.

3a dMHAHCOBM aKTMBM, KaacuduumpaHn BbB dasa 3 npuxoauTe OT JMXBU ce MpU3HaBaT Ha 6asa Ha
edeKTMBHMA NINXBEH NPOLLEHT BbPXY aMOPTM3MpPaHaTa CTOMHOCT Ha MHCTPyMeHTa. KoraTto ¢uHaHcoBUAT
aKTUB ce Bb3CTaHOBM (HAcTbMAT NogobpeHus) U Beye He Ce OLLeHABA KaTo KpeguTHO-obesLeHeH U e
Hasuue Habnogaem HalMyYeH NapuyeH MOTOK, TOraBa MPM3HABAHETO Ha JIMXBEHUA MPUXOL OTHOBO ce
npasu Ha 6pyTHa 6a3a.
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2.10. MmoTun, mawmHu n obopyasaHe

MmoTuTe, MallnHUTE M 060pYyABaHETO (AbArOTPaMHU MaTepManHu akTMBM) Ha FpynaTta ca npeacTaBeHU B
KoHconmanpaHua GMHAHCOB OTYET NO UCTOPUYECKA LeHa Ha NpuaobuBaHe (cebecToMHOCT), HaMmaneHa ¢
HaTpynaHaTa amopTM3auma 1 3arybute ot obesLeHKa.

lMvpeoHa4yanHo oyeHAasaHe

Mpu nNbpBOHAYasHOTO cU NpuaobuMBaHe WMMOTUTE, MalMHUTE W obopyaBaHeTO ce OueHABaT Mo
cebecToMHOCT, KOATO BK/OYBA MOKYMHATa LEHa, BKA. MUTHUUYECKUTE TaKCU U BCUUKM MPEKU pasxoau,
Heobxo4MMM 33 NMpPUBENKAAHE HA aKTMBA B PaboOTHO cbcTosiHMe. [peKkuTe pasxogu ca: pasxoam 3a
noAroToBKa Ha 0b6eKTa, pasxogu 3a MbpBOHa4YyasHa A0CTaBKa M 06paboTKa, pasxoauTe 3a MOHTaX,
pa3xo4m 3a XOHOPapM Ha JiMLa, CBbP3aHM C MPOEKTA, HEBb3CTaHOBAEMUTE AaHbLUM U Ap.

lpynaTta e onpeaennno ctoMHocTeH npar ot 500 nB., Nog KOWTO NpUAobUTUTE aKTUBM HE3AaBUCUMO, Ye
NPUTEXKaBaT XapaKTePUCTMKATa Ha AbArOTPAeH aKTMB, Ce TPeTMpPaT KaTo TeKyl, pa3xoj B MOMEHTa Ha
npuaobuBaHETO UM.

Mocnedsauwo oyeHasaHe

M3bpaHuaT oT [pynaTa noaxon 3a nocinedsalla 6anaHcoBa OLEHKA Ha MMOTMTE, MalUUHUTE U
obopyaBaHeTo e moAenbT Ha cebectonHocTta no MCC 16 — ucTOopMyecka ueHa Ha npuaobuBaHe,
Hama/eHa C HauMCAeHUTe amopTM3aLMK U HaTpynaHuTe 3arybu ot obesueHKa.

Mocnedsawu pasxodu

PasxoauTe 3a peMOHTM M NOAAPDBIKKA Ce MPU3HABaT 3a TEKYLM B NeprMoaa, npes KOWTo ca HamnpaseHMu.
M3BbpLUEHN NOCaeABalLM Pa3Xxoam, CBbP3aHN C MMOTHM, MallMHK M 060pyABaHe, KOUTO MMaT XapaKTep Ha
NoOAMAHA Ha OnpeaesieHn Bb3/JI0BM 4YacTW M arperatv, UAM Ha NPEyCTPOMCTBO M PEKOHCTPYKUMA, ce
KanuTtaamsupaT KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB M Ce Mpepasriexna ocTaTbyHua My
Mo/fie3eH XMBOT KbM AaTaTa Ha Kanutanusauma. CbLieBpemMeHHO, HeamMopTU3MpaHaTa 4acT Ha 3aMeHeHuTe
KOMMOHEHTM ce n3nucea ot 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE U Ce NPU3HaBa B TEKYLIWUTE pasxoam 3a
nepuoAa Ha NpeycTponcTBoTO.

Memoou Ha amopmu3zayus

lpynaTa wu3nonssa /AWHEEH MeTOZ Ha aMopTM3auMA Ha AbATOTPAUHUTE MaTepuanHu  aKTUBM.
AMOPTM3MPAHETO Ha aKTMBWTE 3aMoyBa, KOraTo Te ca Ha Pas3nooxkeHue 3a ynoTtpeba. 3emaTa He ce
amopTusmpa. oNesHUAT KMBOT MO FPYynM aKkTMBM € onpejeneH B CbOTBETCTBME C: (U3MYECKOTO
nsHoceaHe, cneumdukaTta Ha obopyasaHeTo, 6baewWwmTe HamepeHna 3a ynotpeba 1 ¢ NpeanoaaraemoTo
MOPAJIHO OCTapsABaHEe U e KaKTo cesBa:

e crpagn—50r.

® CbOpbXKeHuA-—7T.

® MalWuHKW obopyaBaHe —oT3 Ao 6 T.
® TpPaHCMNOPTHM cpeacTBa —4r.

® KOMMNKOTPU—2T.

e ooduc ob3aBerkaaHe — 6.7 T.

OI'IpeLI,e.l'IEHMFIT CPOK Ha rogHOCT Ha ILl,bl]I'OT[I)Z:II\/'IHI/ITE dKTUBU Ce npernexaa B KpaAa Ha BCAKa rognHa n npu
yCTaHOBABaAHEe HA 3HAYUTE/IHN OTKZIOHEHUA CNPAMO 6'bp,eLLI,MTe O4YaKBaHWA 3a CPOKa Ha U3MNO/13BAHETO Ha
AKTUBUTE, CBLUMNAT CE€ KOPpUrnpa nepcnekTnBHO.
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Obe3ueHKa HO akmusu

BanaHcoBMTe CTOMHOCTM Ha MMOTUTE, MallMHUTE M 060pyABaHETO NoA/eXKaT Ha npernes 3a obesueHKa,
KOraTo ca Hanauue cbbutma uam npomeHn B obcTosTeNCTBATa, KOMTO NOKa3BaT, Ye Te buxa moram aa ce
OT/INYaBaT TpallHO OT Bb3CTAaHOBMMATa MM CTOMHOCT. AKO ca Ha/uue TakuBa WHAMKATOpW, ue
NpmMbaAn3nTENHO onpeaesieHaTa Bb3CTaHOBMMa CTOMHOCT € NO-HMUCKa OT TAXHaTa 6asnaHcoBa CTOMHOCT, TO
nocnefiHaTa ce M3MNMcBa A0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTMBMTEe. Bb3cTaHOBMMAaTa CTOMHOCT Ha
ObAroTpalHUTE MaTepuasHU aKTMBU e Mo-BMCOKaTa OT ABeTe: cnpasBen/iMBa CTOMHOCT 6e3 pasxoam 3a
npoaaxkba namn ctoiHocT npu ynotpeba. 3a onpeaensiHeTo Ha CTOMHOCTTA Npu ynotpeba Ha aKTMBUTE
6bAeLwMTE NAPMUYHN NOTOLM CE AMCKOHTMPAT A0 TAXHATA HACTOsALLA CTOMHOCT KaTo ce npuiara AMCKOHTOBA
HOopMa npeay AaHbLUM, KOATO OTPa3ABa TEKYLLMUTE Na3apHM YCI0BMA U OLLEHKU Ha BpemeBaTa CTOMHOCT Ha
napute M puckoseTe, cneuMPpuyHM 3a CbOTBETHMA aKTUB. 3arybute oT obe3ueHKa ce oTyuMTaT B
KOHCONMAMPAHUA OTYET 3a BceobxBaTHUA goxos, (B neyanbata nnu 3arybata 3a rogmHara).

Meyanbu u 3a2ybu om npodaxcba

AbArotpaiiHM maTepuanHUTE aKTUBU Ce OTNUCBAT OT KOHCOIMAMPAHUA OTYET 38 PUHAHCOBOTO CHCTOAHME,
KoraTo ce M3BagAT TpailHO OT ynoTpeba M He ce O4YaKBaT OT TAX ObAewM CTOMAHCKM U3roan UK ce
npoaaaart. Nevyanbute nnu 3arybumTte ot NpoAa*kbu Ha OTAE/NIHU aKTUBM OT rpynaTa Ha “MMOTHU, MaLLNHU U
obopyaBaHe” ce onpeaensT Ypes CPaBHABAHETO HA NpUXoanUTe OT NpoaaykbaTa u 6anaHcoBaTa CTOMHOCT
Ha aKTMBa KbM [JaTaTa Ha npogaxbarta. Te ce mocoysaT HeTHO, Kbm “apyru poxoaw/(3arybu) ot
AenHocTTa” Ha NnueBaTa CTpaHa Ha KOHCOMMAMPAHUA OTYeT 3a BceobxBaTHUA Aoxof, (B neyanbata uam
3arybara 3a rogmHara).

2.11. HematepuanHu aktusu

HemaTepuanHuTe akTUBM Ca NpeacTaBeHM B KOHCONNAMPaAHMA GUHAHCOB OTHET NO LeHa Ha npuaobuBsaHe,
HaMasieHa C HaTpynaHaTa amopTusaumsa u 3arybute ot obesueHKa. HemaTtepuanHuTe akTuBKM Ha pynaTa
BK/IIOYBAT WHAMBMAYA/NHO NPUAOOUTU HemaTepuanHW aKTUBM U Takuea, Npuaobutu npu 6usHec
KOMBWHaLMA 3a MOKYMNKa Ha AbLLEPHWN APYKeCTBa.

MHOusudyanHo npudobumume HemamepuanHU GKMUBU MNbPBOHAYa/HO Ce OUeHABaT MO LeHa Ha
npuaobusaHe. B TeXHMA CbCTaB Ca BK/AOYEHM OCHOBHO /IMLEH3UK 33 NPOrpaMmHM NPOAYKTM M NNLEHS 33
TbProBCKa CUCTEMa, U3MNO03BaHN B APYKECTBOTO.

HemamepuanHume akmueu Ha npudobumu OvwepHU Opyrecmsd U me3u, uéeHmuguyupaHu npu
npudobusaHe (6usHec KOMOUHAUUSA) ce oueHABAT NO CNpaBeaMBa CTOMHOCT KbM AaTaTa Ha caeskaTta
(bu3Hec KombMHaLMATA), KOATO Ce MpMema 33 LUeHa Ha NpugobreaHe 3a LenMTe Ha KOHCONNAALMATa U
BK/IHOYBAT JIMLLEH3MA 33 OpraHM3upaHe Ha BOPCOB Nasap Ha eNekTpUYecKa eHeprus.

B lpynaTta ce npwnaara MHeeH MeToA Ha amopTM3auMA Ha HemaTepuanHUTe akTMBM Mpu onpeaeneH
No/ie3eH }KUBOT OT 2 FOAUHKN A0 7 FOAUNHN.

banaHcoBaTa CTOMHOCT Ha HemaTepuasHUTE aKTMBM MOAJNEXWM Ha npernes 3a obesueHKa, KoraTto ca
Hasuue cbbuTus, UNn NpomeHu B 06CTOATENCTBATA, KOUTO NOCOYBAT, Ye banaHcoBaTa CTOMHOCT 61 morna
[a HaZBMLIABa Bb3CTaHOBMMATa UM CTOMHOCT. ToraBa obesLeHKaTa ce BK/I0UBa B KOHCONMANPAHNA OTYET
3a BceobxBaTHUA Aoxon (B neyanbaTa unu 3arybata 3a rogmHaTa).

HemaTepuanHuTe aKTMBM Ce OTNUCBAT OT KOHCONUAMPAHUA OTYET 33 GMHAHCOBOTO CbCTOAHUE, KOraTo ce
M3BagAT TPAlHO OT ynoTpeba M He ce 04YaKBaT OT TAX ObAELM CTOMAHCKM M3rogyu WUAW ce Npoaaaar.
Mevanbute nnn 3arybute ot NpPoaaKbm Ha OTAENHN aKTMBK OT rpynaTta Ha “HemaTepuanHuTe akTuen” ce
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onpeaensaT ypes CpaBHABAHETO Ha NpUxoauTe OT npoaaxkbarta U 6anaHcoBaTa CTOMHOCT Ha aKTUBa KbM
AaTaTa Ha npoaarkbata. Te ce nocoysaT HeTHO, KbM “Apyrn aoxoan/(3arybu) ot aeliHocTTa” Ha AULEeBaTa
CTpaHa Ha KOHCOAMAMpPaHMA OTYET 3a BceobxBaTHUA Aoxon (B neyanbata uau 3arybaTta 3a roguHarta).

2,12, MUHBeCTUL MM B aCOLLUMPAHU U CbBMECTHU ApYyrKecTBa

ObnrocpoyHnTe MHBECTULMW, NPeacTaBAABALLM y4yacTMA B acOUMMPAHM U CbBMECTHWU ApPYXKecTBa, ca
npeacTaBeHM B KOHCONNAMPAHUA GUHAHCOB OTYET N0 MeToAa Ha cOBCTBEHUA KannTan — CTOMHOCT, KOATO
BK/IlOYBA LieHaTa Ha npuaobusaHe, NpeacTaBnABalla cnpaBea/iMBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo,
KOETO e NnaTeHo, BK/. NpeKkuTe pasxoau no npuaobreaHe Ha WMHBECTULUMATA, KOpUrMpaHa C gena Ha
APYKeCcTBOTO-MHBECTUTOP B Nevanbute nam 3arybute, u pecnekTMBHO APYrnTe pe3epBu Ha CbBMECTHUTE
N acouMmUpaHnUTe APYXKEeCTBa Cneq Aatata Ha NpuaobuBaHETO UM.

OenbT B neyanbute u 3aryburte cnepn patata Ha NpuaobMBaHe Ha acoUMUPAHUTE U CbBMECTHUTE
OpY)KecTBa ce NpeacTaBAT Ha OTAeNeH pefd B KOHCOAMAMPaAHMA OT4YeT 3a BceobxsBaTHMA Aoxoa (B
neyanbata uau 3arybata 3a rogmHaTa), a 4eNbT B APYrUTE KOMMOHEHTU Ha BCeObXBaTHMA AoOXo4 Ha
CbOTBETHUA Pefi B KOHCONMAMPAHWA OTYyeT 3a BceobxBaTHMA AoxoA4 (B ApyrMte KOMMOHEHTM Ha
BCeobXBaTHMA [10X0/) M KaTO CaMOCTOATENIHO ABUMKEHWE Ha OTAeNHUTE KOMMOHEHTU Ha pe3epBuTte B
KOHCOMANPaAHUA OTYET 3a NPOMEHUTE B cobcTBeHUA KanuTan.

MputeskaBaHUTe oT pynaTta MHBECTULMW B acoUMUPaHN U CbBMECTHW [PY)KECTBa, B T.Y. BK/AOYEHaTa
penytauusa, nognexar Ha npernes 3a obesleHKa KbM JartaTa Ha BCeKM oTyeT. [pu ycTaHOBABaHE Ha
ycnosusa 3a o6e3LeHKa 1 KaTo ce onpeaenn HEMHUAT pa3mep, CbllaTta ce OTPa3faBa B KOHCOANAMPaHUA
oTyeT 3a BceobxBaTHMA Aoxog, (B nevanbata unv 3arybarta 3a roguHaTa) B ctatuaTa “nevanbu/(sarybu) ot
acoUMMpPaHn N CbBMECTHU apyxecTea”.

Mpw noKynKa 1 npoaaxba Ha MHBECTMLMM B aCOLMMPAHM 1N CbBMECTHU APYXeCcTBa ce npuaara “gaTtaTa Ha
CK/IloYBaHe” Ha caenkara.

MNHBecTMUMMUTE B aCOLMMPaHM U CbBMECTHW APY)KecTBa ce OTMMCBaT, KoraTo ce MpPexsbpasT npasara,
KOUTO MPOM3TMYAT OT TAX Ha APYrv iMua NPU HacTbMNBAHETO Ha NPaBHMUTE OCHOBAaHWSA 3a TOBa W NO TO3U
HauMH ce 3ary6Bsa 3Ha4YMTENHOTO MU CbBMECTHOTO BANAHUE BbPXY CTONAHCKUTE M3roAm OT UHBECTULMKTE.
[oxoabT oT npoaaxbata MM ce npeacTasA Kbm cTaTva “nevanbu/(3arybum) ot acoummpaHn n CbBMECTHU
OPY*KecTBa” Ha KOHCONMAMPAHMA OTUYET 3a BCeobxBaTHUA AoxoA (B neyanbata unm 3arybaTa 3a roanHata).

2.13. ®UHAHCOBM aKTUBM, OL,EHABAHU NO CpaBeaiMBa CTOMHOCT Npes Apyr
BceobxBaTeH A0X04,

MHBecTMuMM BbB CI)VIHaHCOBMTe adKTUBU, oLueHABAaHN NO CnpaBeasinBa CToMHOCT npes3 gpyr BCceobxBaTeH
Aoxon, Ca HeaepuBaTUBHU (bl/IHaHCOBVI adKTUBU, npeacraBnAaBaliun:

a) AbArOBU LLEHHWM KHUKA, MPU KOMTO AOrOBOPHUTE MapMYHM NOTOLM NOPaXKAAT NAalaHUA eguHCTBEHO
Ha r1aBHULLA W IMXBA U KOMTO [pynaTa AbpKu B paMKUTe Ha BU3HEC MOLEN C Lie/1 KaKTO CbOMpaHeTo Ha
[OroBopeHuTe NapMyHmM NoToLM, Taka M Npoaaxkba Ha akTMBuW. [pynaTa o6uyaliHo pasnonara c noptdein
OT AbPKABHU LEHHU KHWKA (A bArOCPOYHM BbArapCKM AbpKaBHM LLEHHU KHUXKA - obauraunn) u;

6) KanuTanoBM MHCTPYMEHTWU - aKUMM M AAN0BEe OT KanuTana Ha Apyru ApyrKecTBa (MaauMHCTBEHO
yyacTue), AbprKaHu C AbAroCpoYHa NepcnexkTMBa.
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lMvpeoHavanHo oyeHAasaHe

MbpBOHAYaNHO UHBeCTUUMUTE (PUHAHCOBUTE aKTUBM), OLEHABAHM MO CrpaBea/iMBa CTOMHOCT Nnpes Apyr
BCEOOXBATEH A0XO0A, Ce MPW3HaBaT Mo LeHa Ha npuaobusaHe, KOATO e Cnpasea/iMBaTa CTOMHOCT Ha
Bb3HarparkaeHUeTo, KoeTo e 6M0 NaaTeHo, BKAKYUTENHO MPeKkuTe pasxoau no npuaobusaHe Ha
MHBeCcTULMATa (GMHAHCOBUA aKTMB).

BCUYKKM NOKYNKM 1 Npoaaxbu Ha GMHAHCOBUTE aKTUBM MO CNpaBesIMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
40X0J4, ce NpU3HaBaT Ha “AaTaTa Ha TbpryBaHe” Ha cAenKaTa, T.e. AaTaTa, Ha KoaTo pynaTa ce aHraxupa
@ 3aKynu nam npoaase akTmea.

Mocnedsawo oyeHAsaHe

MputexkasaHuTe oT Mpynata MHBECTMUMKN (PUHAHCOBU aKTUBM), OLEHABAHM MO CNpaBea/iMBa CTOMHOCT
npes apyr BceobxBaTeH A0X0, Ce OLEeHABaT NOoC/eABall0 Mo cnpaseniMBa cToiHocT (Mpunoskerne 2.28).

AbArocpoyHmTE MHBECTULMU, NPEACTABAABALLM AbTOBM LLEHHU KHMXKA C PUKCUPAHU UM onpeaensemm
nAawaHna un OUKCUMpaHW MaTypuTeTHM p[aTu, NocneABalo ce OoueHABaT M Cce npeacTaBAT B
KOHCONMAMPAHNA oT4YeT 3a GMHAHCOBOTO CbCTOSIHME MO CNpaBea/vBa CTOMHOCT MPW CNasBaHeTo Ha
cnefHaTta NoAUTUKa: ,onpenenaHe Ha cnpaBea/iMBaTa CTOMHOCT AMPEKTHO Ha 6a3a nasapHu ueHu (ueHu
Ha AnNbpu) — ,NocnegHa LeHa Kynysa” Kbm nocneaHua paboTeH AeH Ha CbOTBETHMA OTYETEH Nepuos,
(roanHa), T.e. ANPEKTHM (HEKopUrMpaHu) uenun (Hueo 1).

EdekTuTe OT nocneaBallata NpeoLeHKa Ha AbAroBUTE MHCTPYMEHTU A0 TAXHaTa cnpaseanBa CTOMHOCT
ce NpeacTaBAT B OTAE/IeH KOMMOHEHT Ha KOHCONMAMPaHUA OTYeT 3a BceobxBaTHUA Aoxoa (B Apyru
KOMMOHEHTM Ha BceobxBaTHUA A0X04) 1 pecn. B pe3eps oT GMHAHCOBKU aKTMBK NO cnpaBeannMBa CTOMHOCT
npes Apyr sceobxsateH A0X0A.

[bNroBute LLEHHN KHWKA Ce NPU3HABAT B KOHCO/IMAMPAHMA OTYET 3a BceobxBaTHUA A0X04 (B nevanbaTta
unu 3arybaTta 3a rogmHata) npu ocsoboxkaasBaHe (Npofarkba) oT CbOTBETHATa MHBECTUUMA, KaTo ce
Nnoco4BaT KbM CTaTMATa “dMHaHCOBK Npuxoaun” nam ,,buHaHcoBm pasxoam”.

Jvn2ocpoyHume uHsecmuyuu, npedcmasnasauyu 0ba208U UHCMPYMeHmu rno cnpasednausa cmoliHocm
npes dpyz sceobxeameH 0oxo0 Noanexat Ha npernep, 3a obe3LeHKa 3a KpeauTHM 3arybun. OyakeaHaTa
KpeauTHa 3aryba e 4acT oT HeraTMBHaTa NPOMSAHA B CNpaBeAMBaTa CTOMHOCT, Ab/Kallla ce Ha yBe/IMYeH
KpeauTeH puck. Tesn aKTMBM NpoAbAKaBaT fa ce npeacTaBnABaT No cnpaseninBa CTOMHOCT B
KOHCO/IMAMPAHUA OTYET 33 GMHAHCOBOTO CbCTOAHME, @ CyMaTa Ha HaTPyMaHWs KOPEKTMB 3a KpeauTHU
3arybu ce npusHaBa B ApyrvA BceobxBaTeH [A0OXOJ KaTo 4YacT OT pe3epBa OT NpeoleHKa. PasxoguTe 3a
obesLeHKa ce NPU3HaBaT B KOHCOIMAMPAHUA OTHET 3a BCceobxBaTHUA Aoxoa (B nevanbata nau 3arybarta
33 roguHata) M nNpeacTaBAT Kbm cTaTuaTa ,,duHaHCcOBM pasxogu”. Mpu nocnegsawo oTnNMcBaHe Ha
MHCTPYMEHTa HaTPyMNaHUAT KOPEKTUB 3a KpeauTHM 3arybu ce npusHaBa B neyanbata uam 3arybaTa 3a
nepuoaa.

Mpuxoaute OT AUXBU M edeKTUTe OT BasyTHa MPeouUeHKa, CBbP3aHM C AbATOCPOYHU WHBECTULMUK
(bvHaHCOBM aKTMBM) MO cnpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04, NpeacTaBAsBalLM:
OBbArOBU LLEHHU KHWXKa C PUKCUPaHU UAM onpedensemu naawaHua M GUKCUMpaHUM MaTypuUTETHU AaTy
(AbArOBUM MHCTPYMEHTH) Ce NPU3HABaT U NPeACTaBAT B KOHCOMANPAHMA OTYET 3a BceobxBaTHUA Aoxoa (B
neyanbata mam 3arybaTta 3a roguHaTta) Kbm cTatTmATa ,,PUHAHCOBM Npuxoan”’, CbOTBETHO ,,GUHAHCOBU
pasxogu“. MpuxoguTe oT INXBU Ce onpeaenaT Ha 6a3a meToda Ha ePEeKTUBHUA IMXBEH MPOLLEHT.

OcTaHanMTe NPOMEHW B CMpaBeAAMBaTa CTOMHOCT Ha Ab/JrOCPOYHUTE MHBECTULMMU, MPEACTaBABaLLM
Ab/ITOBM MHCTPYMEHTM, Ce NpusHaeaT B Apyrua BceobxsaTeH goxod. pu oTnucBaHe KymynaTueHaTa
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npomsHa B CnpaBeA/iMBaTa CTOMHOCT, MPM3HaTa B Apyr BceobxBaTeH 4oxo4, ce oTHacA B neyanbarta uau
3arybara.

JvnzocpoyHume uHsecmuyuu (puHAHCOBU aKmueu), npedcmasnasauyu Kanumanaosu UHCmMpymeHmu
(akumu B Apyru ApyxecTBa (MaJUMHCTBEHO y4acTue)), He ce TbPryBaT Ha akTMBEH Masap M 3a TAX HAMa
KOTMPOBKKM Ha MasapHu ueHu. Mociensallo Te ce OUeHABaT M NPeAcTaBAT B KOHCONMAMPAHUA OTYeT 3a
$dMHAHCOBOTO CbCTOSIHME MO chnpaBediMBa CTOMHOCT, onpeaenaHa ype3 NpuaaraHeTo Ha MNPUXOAHUA
noaxod, pecn. MeToAa Ha AUCKOHTUPaAHUTE NapUYHM NOTOLM KaTo OCHOBHA OLleHbYHa TexHMKa (Huso 3).
CnpaBeasMBata CTOMHOCT Ha KanuTanoBUTE MHCTPYMEHTM ce onpeaena C MOMOLLTA Ha MLEH3UpaH
oueHuUTenN.

EdekTUTE OT nocnefBaliaTa NpeoLeHKa Ha KanuTasioBUTE MHCTPYMEHTM A0 TAXHaTa crnpasesinsa
CTOMHOCT ce NpeacTaBAT B OTAENEH KOMMNOHEHT Ha KOHCOAMAMPAHUA OTYET 3a BCeobXBaTHUA Aoxog, (B
APYrY KOMNOHEHTU Ha BCeobXBaTHUA A0X04) U pecn. B pe3eps oT GMHAHCOBU aKTMBU MO CrpaBea/MBa
CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxo4. Pe3epsbT oT GMHAHCOBM aKTUBM NO CNpaBesnBa CTOMHOCT npes
Apyr BceobxBaTeH Ao0Xo4 He ce peknacuouumpa npes neyanba u 3aryba npu ocsoboxkgaBaHe OT
CboTBeTHaTa UHBecTUUMA. KymynaTuBHuUTe edpekTn OT NpomsiHa B cnpaBea/iMBaTa CTOMHOCT, OTYMTAHU B
TO3M pesepB ce NPEXBbLPAAT B HepasnpegeneHata nedyanba npu ocsoborkpasaHe (npogaxkba) Ha
CbOTBETHATA MHBECTULMA.

AbNrocpoyHmnTe MHBECTULUM B KanNMUTaAJIOBUTE MHCTPYMEHTU HE NoaaexKaT Ha o6e3u,eH|<a.

MpuxoaunTe OT AUBUAEHTH, CBbP3aHM C AbATOCPOYHU UHBECTULMM (PUHAHCOBM aKTMBM), NpeacTaBAABaLLM
aKUuMK B ApYrv gpyKecTea (MasLMHCTBEHO y4acTUE) Ce NPU3HABAT KaTo TEKYLLM NPUXOAM NPU Bb3HMKBaHE
Ha NPaBOTO Ha B3emMaHe Ha AMBUAEHT M ce NPEeACTaBAT B KOHCONNAMPAHUA OTYET 32 BCceobXBaTHMA 40X04,
(B neyanbata unu 3arybara 3a roanHaTa) KbM cTaTUATa ,PUHAHCOBKU Npuxoamn”.

2.14. ®UHAHCOBU aKTUBMW, oueHABaHU N0 aMOPTU3UPaHa cToiHOCT

NHBecTMUMM BbB GUHAHCOBM aKTUBMU, OLLEHABAHM NO amopTM3MpaHa CTOMHOCT ca TaKMBa aKTUBU, KOUTO
NpeAcTaBAABaT AbArOBU LEHHM KHUMKA, C GUKCUMpPaHW WAM onpedensemMmu naawaHua u UKCUMpaHu
MaTypuUTETHWN AaTu. [pynaTa OTYMTa ABATOBUTE LIEHHU KHWMMKa NO amopTM3MpaHa CTOMHOCT, KoraTto Te ce
ObPKaT B paMKUTE Ha BU3HEC MOAEN, YMATO OCHOBHATa Len e Aa ce cbbupaT AOroBOPHUTE MaPUYHM
NoTOUM, KOUTO BK/KOYBAT M/allaHUA eAMHCTBEHO Ha NaBHMUA M nMxBa. CblWo Taka B Tasu rpyna ce
BKNIOYBAT B3eMaHMWA Nog Pas3inyHKU GOPMU OT Pas/IMUYHU KOHTPAreHTM M napuyHuTe cpeactsa U
eKBMBaNEHTU.

Te3n akTUBM Ce OLEeHABAT MbPBOHAYA/IHO MO TAXHATa UeHa Ha I'IpVI,CI,O6VIBaHe, a nocneasauwo — no
dMOPTU3UNPaHa CTOMHOCT NpuY U3NON3BAHETO HAa MeTO4a Ha Ed)eKTI/IBHaTa IMXBa, HAManieHa CbC CYMUTE Ha
O4YaKBaHU KPEAUTHU 3ary6m, dKO MMa TaKaBa.

MpuxoauTe OT TAX ce Npu3HaBaT Ha 6a3a meToda Ha edeKTUBHUA NNXBEH MPOLEHT M ce NpeacTaBaT B
KOHCO/IMAMPAHUA OTYET 3a BceobxBaTHUA AoxoA (B neyanbata unaum 3arybarta 3a rognHaTa) Kbm CTaTUATa
»dHaHcoBK Npuxogun”.
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2.15. Tbproscku B3emaHuaA, B3eMaHUA NO Peno-CAeNKU U APYrv B3eMaHUA
Top2os8cKu 83emaHusa

TbprosckMTe B3emaHuA npeacTasassat 6e3ycnoBHO nNpaso Ha pynata Aa noayyun Bb3HarpaxgeHue no
[OrOBOPU C K/AMEHTU M APYrM KOHTpareHTu (T.e. To e 06BbP3aHO CaMO C M3TMYaHe Ha Bpeme npeau
M3NAaLLaHETO Ha Bb3HarpaxKaeHneTo).

IMvpeoHavanHo oyeHAasaHe

TbproBCKMTE B3emMaHUA ce NPeAcTaBAT M OTYMTAT MbPBOHAYa/NHO NO ChpaBeasvMBa CTOMHOCT Ha 6a3a
LeHaTa Ha cAesikaTta, KOATO CTOMHOCT € 0bMYyaMHO paBHa Ha ¢aKTypHaTa MM CTOMHOCT, OCBEH aKo Te
CbAbpPXKAT CbLLECTBEH pUHAHCUPALL, KOMMOHEHT, KOWTO He ce HauucnABa AONbAHUTENHO. B To3uM caydaii
Te ce NPW3HaBaT No cerawHaTa UM CTOMHOCT, onpeAeneHa Npu AUCKOHTOBA HOPMa B pa3mep Ha NIMXBEH
NPOLEHT, NPeLeHEH 3a MPUCHLL, HA KIMEHTA - O/TbXKHUK.

Mocnedsauwjo oyeHasaHe

lpynaTa Abp»Ku TbProBCKMUTE B3EMaHMWA e4MHCTBEHO C e/ CbbMpaHe Ha AOroBOPHM NaPUYHM NOTOLM U U
oueHsABa NoC/eABaLlo No aMopPTU3MpPaHa CTOMHOCT (KoATo 06MYaiHO e GpaKTypHaTa CTOMHOCT), HamaneHa
C pasmepa Ha HaTpynaHaTa obe3LeHKa 3a OYaKBaHW KpeauTHM 3arybu (MpunoxkeHue 2.25).

Obe3uyeHKa

lpynata npunara mogefia Ha OYaKBaHUTE KpeauTHW 3arybu 3a UenMa CPOK Ha BCUYKM TbPrOBCKU
B3eMaHMA, U3MNO0JI3BaMKM ONpPOCTEeHUA noaxod, AonyckaH ot MC®PO 9, n Ha 6a3a maTpuyeH mogen 3a
npoueHTa Ha 3arybata. Obe3sueHKaTa Ha B3emMaHUATa ce NpM3HaBa M NPeAcTaBs KbM cTaTuATa “Pasxoam
3a obesleHKa Ha B3eMaHMA” Ha iMLEeBaTa CTpaHa Ha KOHCOIMAMpPaHUA OTYET 3a BCceobxBaTHUA Aoxos, (B
neyanbata unu 3arybaTa 3a roguHarta).

B3emaHus no peno céenku

B3emaHuATa No peno caeskm ca CBbp3aHM C U3Noa3BaH OT Apy*KecTso oT pynata — BHEB EA nHCTpymeHT
33 MHBECTMPaHe Ha cBOOOAHWM Mapu4YHM CpeacTBa cpewly obesneyeHMe OT UEHHW KHUMKa. CymuTe,
NpeanocTaBeHU Cpelly UEHHU KHUXKA, NPEXBbPJEHW BPEMEHHO Ha TpeTo auue nof dopmaTa Ha
cnopasymeHne 3a npogaxba wm obpaTHO W3KynyBaHe (peno-caenku), npencraBnasaT (MHAHCOB
WMHCTPYMEHT, KOWTO APY*KECTBOTO M3MOA3BA C LLeN YpaBAeHMe Ha NapUYHMTE CM CPEeACTBA M NOCTUIaHe Ha
[OXO0AHOCT OT cBOBOAHMUTE CU CpeaCcTBa. Te3n GUHAHCOBM MHCTPYMEHTU Ce CK/oYBAT Ha 6asaTta Ha paMKoB
[0roBop ¢ 6aHKa C BMCOK PeNTUHT, B YC/I0OBMATA, B KOMTO Ca 0A06peHn OT eaHONNYHUA COOCTBEHMK
OPY*KeCTBOTO-MaliKa. Peno-caenknTe ca KpaTKOCPOYHM A0rOBOPU U CE CK/IOYBAT 3a Nepuog, He No-Abibr
OT Tpu meceua. baHKaTa NpoAaBa LLeHHM KHUMKA C YTOBOPKa 3@ 06paTHO U3KynyBaHe HA Najerka Ha peno
chenkata no npefsapuTesiHO onpeaesieHa uUeHa. Pasnvkata B LeHaTa meXKay MOKymnKaTa M LeHaTa Ha
nagexa popmupa foxona 3a ApyKecTsoTo ot [pynaTa.

lMvpeoHa4vanHoO oyeHAsAHEe
B3semaHuATa no peno-caenku ce npencrtaBAT U OTYUTAT NbPBOHAYA/IHO NO CnpaBeainBa CTOMHOCT Ha 6a3a

LueHaTa Ha caenKaTta.

Mocnedsawo oyeHAsaHe
[lpy>KecTBOTO AbPKM B3eMaHUATA MO Peno CAeKU eANHCTBEHO C Le/ CbbupaHe Ha AOroBOPHU NapUYHM

noToun n rm oueHABa nocnegBawio nNo aMmopTusnpaHa CTOVIHOCT, HamasieHa C pa3dmepa Ha HaTpynaHata

O6e3LI,EHKa 3a O4aKBaHWU KpeauUTHU 3ary6V|.
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Obe3uyeHKa
[py»KecTBOTO Npunara moaena Ha o4akBaHUTE KpeaMTHM 3arybu 3a Leans CPoK Ha B3emaHuATa No peno

CAe/IKM, TbiA KaTo Te ca CbC CPOK OKOJ10 U nof, 3 meceua.

2.16. MapuuHM cpeacTBa M NAPUUHU €EKBUBANIGHTH

MapuyHUTE CpeacTBa BKAOYBAT KAaCOBMTE HA/MYHOCTU M HAZIMYHOCTMTE MO PasniallaTeNHN CMETKK, a
NapuUYHUTE EKBUBANEHTU - AEeN03UTU B BaHKM C OpMrMHaNeH MaTypuTeT 40 TPM Mecela M cpeacTsaTta Ha
AenosnTUTe C No-Ab/br MaTYpPUTET, KOMTO ca CBOHOAHO pa3nosiaraeMu 3a rpynaTa CbriacHo YCI0BUATa Ha
AorosopeHocTute ¢ 6aHKMTE No Bpeme Ha aenosuTa (MpunoskeHme N2 2.25 GUHAHCOBU MHCTPYMEHTH).

Mocnedsaw;o oyeHasaHe

MapuyHUTE CpeacTBa U EKBUBAJIEHTM Ce NPEACTABAT NOC/AeABALLO B KOHCOMMAMPAHMA GUHAHCOB OTYET Ha
rpynaTta no amopTu3MpaHa CTOMHOCT, HaMaJieHa C HaTpyrnaHaTa o6e3LeHKa 32 O4aKBAHM KpeauTHU 3aryom
(MpunoxkeHme Neo 2.29).

Obe3ueHKaTa Ha Mapu4YHUTE CPeacTBa Ce Npu3HaBa W NpeactaBa Kbm cTatuaTa “[pyrvM pasxoau 3a
AeWHocTTa” Ha AnueBaTa CTpaHa Ha KOHCOAMAMpPaHUA OTYeT 3a BceobxBaTHMA AoxoA (B neyanbata mau
3arybara 3a rogmMHara).

3a uenunTe Ha U3roTBAHETO Ha KOHCONMMANPaHUA OTHET 3a NAapUYHUTE NOTOUU:

®  MapUYHUTE NOCTLMIEHUA OT KAMEHTU U NAPUYHUTE NNALLAHMA KbM AOCTaBYNLM Ca NPeaCTaBEeHM
6pyTHO, ¢ BKAtoYeH O4C (20%);

® [MAPWYHUTE NOCTBbMNAEHMA M NAAWAHUATA OT KOHTPAreHTU (KAMEHTU-NPOAABAYM U KANEHTU-
KynyBayu) BbB Bpb3Ka C [0OrOBOPU 3a MOKYNKO-npoaaxkba Ha enekTpuyecka eHeprusa ca
NnpeAcTaBeHU OTAE/IHO CbOTBETHO KbM ,[1OCTbNAEHMA OT KOHTPAreHTU Mo CAenKu 3a MoKynKo-
npoaaxba Ha enekTpuyecka eHeprmua” u ,MaawaHna OT KOHTPAreHTU NO CAENKM 33 MOKYMKO-
npoaaxba Ha enekTpuyecka eHeprua“, LOKONKOTO B3EMAHMATA U 3a4b/IKEHUATa ce ypexkaaTt
6pyTHO M MpynaTa Hocn GUHAHCOBUS PUCK, BBNPEKN Ye AENCTBA B KAYEeCTBOTO CU Ha areHT npu
NocpeaHMYECTBOTO 33 OCHLLECTBABAHETO Ha CAENKMTE MO MNOKYMNKO-NpoaaxK6a. ColumAT NPUHLMN
ce npwaara M 3a CymuTe MO KomneHcauuu no ,[lMporpamy 3a KOMMEHCMpaHe pasxoauTe Ha
HEOUTOBM KPaMHW KAMEHTU 33 eNleKTpuMyecka eHeprua“, npeasua ¢akTa, Ye cymmute NbpBO Ce
M3NAawWwaT u nocne ce cbbmpaTt ot ,,POHA CUTYPHOCT Ha eNeKTpoeHepruiiHaTa cuctema” wm
MWHWUCTEPCTBO Ha eHepreTuKata U ObLLEPHOTO APYXKECTBO HOCU KpeauTHUA PUCK U peasiHo
ynpasnsaBa Te3n napuyHu notouu;

®  MapWMYHUTE NOCTLMNIEHUA U NAALLAHUATA BB BPb3Ka C TAaKCK “3aab/mKeHna Kbm 06LecTBoTo” ca
NnpeAcTaBeHN HETHO OO0KO/IKOTO NMAPUYHWUTE MOTOLM OTPa3snBaT MO-CKOPO AEWHOCTUTE Ha TPETU
nnua (doHg ,CurypHocCT Ha eHepruiiHaTta cuctema” (PCEC) 3a nepuoaa cnen 01.07.2018 r. u HEK
3a nepuoga go 30.06.2018 r.), OTKOAKOTO Ha Te3n Ha [pynaTa;

® MApWYHUTE MOCTbNAEHUA M MAALLAHWA BbB BPb3KA C NOJYYEHW M Bb3CTAHOBEHM AEMO3UTU 3a
yyacTve Ha 60pcoB nasap ce NpeacTaBAT HETHO KbM cTatuATta ,[lnateHn/(Bb3cTaHoBeHw)
[eno3nTn, HeTHO;

e nnateHuTe cymu 3a A4C no focTaBKa Ha UMOTH, MalLMHK, obopyaBaHE U HEMATEPUASHN aKTUBY,
C NPaBO Ha Bb3CTaHOBABAHE, Ca MPeACTaBeHU KAaTo MAWAHMA KbM AOCTaBYMLM B ONepaTMBHA
JemnHocrT;
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® [ONy4YeHUTe IMXBU NO Pa3nNalaTeNHU CMETKM, KaKTo U NaaTeHuTe 6aHKOBM TaKCK, BK. TaKCK 3a
CBPbXHA/NMYHOCT No 6aHKOBM CMETKM ca NpeAcTaBeHn B onepaTMBHaTa A4eiHOCT;

® [ONyYeHUTe NNXBU OT MPefoCTaBeHN CPOYHWU Aeno3uTM Hag 3 meceua B BaHKM U MMNOTEYHU
obnvrauum ca npeacTtaBeHn B MHBECTULMOHHA AeNHOCT, AOKOJIKOTO MO CbAbpKaHue Tesu
onepauun npeactaBasBaT MHBECTUpPaHe Ha cBoboaHM pecypcu Ha MpynaTa;

® OCTbMNEHUATA OT MnoaydeHuTe GUHAHCMPaHUA ca NPeACcTaBeHW OTAe/NHO, KbM ¢dMHaHcoBaTa
JenHocT;

e M/allaHMATa, CBbP3aHU C IN3UHIOBU ZIOTOBOPMU (IMXBU U FNaBHULM), CBBP3aHU C NPU3HATK B
KOHCONIMAMPAHUSA OTYET 33 PUHAHCOBOTO CbCTOAHUE aKTUBM ,MPABO Ha No3BaHe" U 3a4bAXKEHUA
Nno SIM3MHIOBM [AOrOBOPU ce MocoysaT KbM (MHaAHCOBA AeMHOCT, a NaallaHuATa, CBbP3aHU C
KPaTKOCPOYHU JIN3UHTOBM AOrOBOPU U [IOFOBOPU 33 JIM3UHT Ha aKTMBM Ha HUCKA CTOMHOCT ce
MoCoYBaT KaTo NAalaHMA 3a onepaTtmMBHa AelHOCT;

® MNaWaHMATa U NocTbnaeHMATa No 6aHKoBM oBbpApPadTU, KOMTO ce ypexaaTt 3a nepuoam no-
KpaTKKW OT TPU Mecel,a, ce NPeACTaBAT HETHO B NapUYHKUTE NOTOLM OT pUHAHCOBA AEMHOCT.

2.17. Tbproscku n apyru 3agbnxKeHus

TbproBckMTE U APYrUTE TEKYLLM 3a4b/IKEHNA Ce OTYMTAT U NPEACTaBAT B KOHCOAMAMPAHMA GUHAHCOB
OTYET MO CTOMHOCTTAa Ha OpuUrMHanHuUTe ¢akTypyu (dakTypHa CTOMHOCT), KOATO ce npuema 3a
cnpaBeg/iMBaTa CTOMHOCT HA CAenKaTta M we 6bae M3nnateHa B Obaelle cpelly nosyvyeHuUTe CTOKU U
ycnyru. B cnyyauTe Ha pascpoyveHM nnallaHuAa Hag obuyalHUA KpeauTeH CPOK, MpPU KOUMTO He e
npeasuaeHo AOMbJAHUTENHO MNAalLaHe Ha IMXBA UKW INXBATA 3HAYMTENIHO Ce pa3sMyaBa OT 0OUYaNHMUA
nasapeH /NMXBEH MPOLLEHT, 3a4b/IKEHMATA Ce OUEHABAT MbPBOHAYAJIHO MO TAXHATa CrpaBen/MBa
CTOMHOCT, a Noc/AeABalo — N0 aMopTU3MpaHa CTOMHOCT, ciel, NpucnagaHe Ha WMHKOpNopupaHaTa B
TAXHaTa HOMWHaNHA CTOMHOCT IMXBa, onpeesieHa No MeToAa Ha edeKkTMBHaTa nxea (MpunoxeHue 2.25).

2.18. JIN3uHr

Ha HavyanHaTa faTa Ha /M3MHra, KOATO € Mo-paHHaTa OT AgeTe faTW - AataTa Ha JIM3MHIOBOTO
cnopasyMeHune UK JaTtaTa Ha aHraXKMpaHeTo Ha CTPaHWUTE C OCHOBHUTE YCA0BUA HA IM3UHIOBUA 40TOBOP,
APYKECTBOTO NpPaBu aHa/M3 M OLEHKa Aanun AafeH A0roBop NPeACTaB/ifaBa UM CbAbPKA ENEMEHTU Ha
AsuHr. [ageH [oroBop NpeacTaBaAsBa MAWM CbAbpiKa JIM3UHE, aKo MO CMAATa Ha HEro ce NPexsbpAaT
cpelly Bb3HarparkaeHne NpaBoToO Ha KOHTPOA Hag, M3NON3BAaHETO HAa AaZeH aKTUB 3a onpegeneH nepuog,
oT Bpeme.

MpexBbpnaHe Ha KOHTPO BbpPXY M3NONA3BAHETO Ha aKTMBA € Haauue, KoraTo rpynaTta B KayecTBoTO " Ha
KIMEeHT e4HOBPEMEHHO MNoJly4aBa:

L NpPaBoTO Aa PbKOBOAU U3MNON3BAHETO Ha onpeaeneHna akTtue — Aa onpeaena No KakbB HAa4YMH U C
KaKBa Uen Aa U3nosi3Ba akKTuBa Npe3 CPOKa Ha NOJI3BAHETO My,

L npaBoTo Aa NOAYy4YM MO CHbUWECTBO NPAKO MAU He NPAKO BCUYKM UKOHOMMUYECKU MNONA3U OT
yr|0Tpe6aTa Ha aKTuBa npe3 CPOKa Ha NOoJ1I3BaHETO My — 4Ype3 U3MNoJsi3BaHe, ObpXKaHe Uan
npeoTtnaBaHe Ha JIM3UHT Ha aKTUBa.
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2.18.1.Tpynarta KaTto AM3UHronony4aren

lpynata npunara usnckBaHuAaTa Ha MC®PO 16 33 BCUYKM SIM3MHIOBM [OFOBOPU B KAYECTBOTO M Ha
NIM3MHIroAaTeN N 3a BCUYKU JIM3UHIOBU AOFOBOPUM B KaYeCTBOTO M Ha JIM3UHIONOAYYATeN, C U3KNOUYEHUNE Ha
JIU3MHIOBM A0rOBOPU CbC CPOK nofa 12 meceua v IN3UHIOBU [OMOBOPU C HACKA CTOMHOCT Ha MO3BaHUA
aKTMB, KOMUTO Ce NMPWU3HABAT AMPEKTHO KaTO TEKYLLM Pa3xoamn B KOHCONMAMPAHMA OTHET 33 BceobxBaTHMA
aoxog, (B neyanbata unu 3arybata 3a roguHaTa) Ha 6asa IMHeeH MeTog, 3a Nepmoaa Ha I3MHra.

lpynaTa He ce e Bb3M0/13Basa OT NpakTUYecKaTa LuenecbobpasHa mapka Ha MCPO 16, KoaTo NoO3BO/IsABA
Ha JIM3MHIONOAYyYaTeNs 3a BCEKM KNac MAEHTUPUUMPAH aKTUB [a He OoTAens HeNU3UHroBUTE OT
NN3NHTOBUTE KOMMOHEHTU, @ BMEeCTO TOBa Aa OTYUTa BCEKU INBNHTOB KOMMOHEHT U CBbP3aHUTE C Hero
HEeNU3MHIOBN KOMMNOHEHTWN KaTo OTAENEH IN3UHIOB KOMMOHEHT. 33 4Or0BOPU, KOUTO CbAbPMKAT IM3MHT HA
e4WNH WU NoBeYe IM3NUHTOBU U HENN3UHIOBM KOMMOHEHTU, pynaTa npunara NoAMTMKa Aa pasnpeaens
Bb3Harpa*kAeHMeTo MO LO0roBOPU, KOUTO CbAbPKAT IM3UHTOBM U HESIM3UHIOBM KOMMOHEHTU, Ha Ha3a
OTHOCUTE/NIHUTE E€AMHUYHU LEHW HA JIN3UHFOBUTE KOMMOHEHTM WM CbBKYMHATa eAMHWYHA LEHa Ha
HEeNU3UHITOBUTE KOMMOHEHTU.

lpynaTa Nnpu3HaBa aKTUB ,NPaBo Ha nNon3BaHe” u ,3a0b/KEeHME N0 N3UHI” B KOHCONNAMPAHMA OTHET 33
$UHAHCOBOTO CbCTOAAHME Ha JaTaTa Ha CTapTMpaHe Ha JIM3MHIOBMTE [O0roBopu (gaTata, Ha KOATO
OCHOBHMAT aKTMB € Ha Pa3no/IoKeHue 3a N0N3BaHe OT CTPaHa Ha APYMKeCTBOTO-IM3NHIoNoyyaTen).

a) Akmusu ,,npaso Ha nonzsaHe”

AKTUBBT ,,NpaBO Ha NoJi3BaHe” ce OTYMTa MbPBOHAYA/IHO MO LEHa Ha NpuaobuBaHe, KOATO BK/KOYBA
cymaTa Ha NbpBOHavyanHaTa OLLeHKa Ha NacKBa Mo IM3MHra, MbpBOHAYaHUTE NPEKN Pasxoau, pasxoaute
33 AEMOHTaK, NpemMecTBaHe M Bb3CTaHOBSIBaHE, KAKTO U U3BbPLUEHWN NPeAULWHN NAaWaHNa MUHYC CYMU
3a NpeaocTaBeHu CTUMYAK.

Mpu nocnenBaLLo OLEeHABaHE Ha aKTUBA ,,NPaBO Ha NoA3BaHe” ce NpuaaraT u3nckBaHuATa Ha MCC 16 KaTto
Ce M3Mo/13Ba MOZENA MO LieHa Ha NpuAobuBaHe, HamaneHa ¢ HaTpyrnaHaTa aMmopPTU3aLLMA U HAYUCEHUTE
obesueHKkM. MpynaTa amopTM3Mpa aKTUBA ,NPABO Ha Non3BaHe” 3a MO-KPAaTKUAT nepuos oT nosesHuA
MBOT M CPOKA Ha IM3MHIOBMA A0roBOp. AKO COBCTBEHOCTTa BbPXY aKTMBaA Ce MPEXBbP/A NO cMnaTa Ha
JIM3UHIOBMA JOrOBOP A0 KPas HAa CPOKA Ha AOrOBOPA, TO r0 aMOPTU3MPA 33 NOJIE3HUA MY KUBOT.

BCMYKM KOPEKLMMN Ha 3a4b/KEHNETO 33 IM3UHT KOPUTMpPaT U aKTMBa ,,NPaBO Ha No/si3BaHe”, a ako Tol e
HaMbJAHO aMOPTU3NPAH — Ce OTYMTAT KaTo TEKYLL Pasxod B TeKyLaTa neyanba uauv saryba.

AKTMBUTE ,,NPaBO Ha NON3BaHe" ce TecTBaT 3a obe3LeHKa B cboTBeTcTBMEe ¢ MCC 36 Ob6e3LeHKa Ha akTUBM,
KaTo ce npuaara NoAnTMKa 3a onpeaensHe U oTiynTaHe Ha obesueHKaTa, aHa/lorMyHa Ha Tasu Npu NMoTUTe
1 obopyaBaHeTo (AbATOTpaliHUTE MaTepuanHU akTUBK). Bb3cTaHOBMMATa CTOMHOCT Ha akTMBUTE ,,MPaBo
Ha no/s3BaHe” e No-BMCOKaTa OT ABeTe: cnpaBea/nBa CTOMHOCT 6e3 pasxoam 3a npoaakba uam cTomHoct
npu ynoTtpeba. 3a onpeaenaHeTo Ha CTOMHOCTTa Npu ynotpeba Ha akTUBUTE BbaeLiuTe NapuyHM NOTOLM
ce OMCKOHTMpAT A0 TAXHaTa HacToAWa CTOMHOCT KaTo ce Mpuaara AMCKOHTOBA HOpMa npeau AaHbuym,
KOATO OTpasfBa TeKyLWMTe NasapHM YCI0BUA U OLEHKN Ha BpemeBaTa CTOMHOCT Ha MapuTe M pUCKoBeTe
cneuMduyYHN 3a CbOTBETHMA aKkTMB. 3arybute OT obe3sleHKa ce onpefenaT KaTo pas/iMka Mmexay
Bb3CTaHOBMMaTa W 6GanaHcoBaTa CTOMHOCT (KoraTo Bb3CTaHOBMMATa CTOMHOCT € MO-HWUCKa OT
6anaHcoBaTa), U ce NpPeacTaBAT B KOHCONMAMPAHUA OTYET 3a BCceobxBaTHMA Aoxof (B neyanbata mau
3arybara 3a roguHaTa) Kato Apyru pasxoam.

AKTMBUTE ,,NPaBO Ha NOA3BaHe” ca NpeacTaBAT KbM “MMOTM, MallMHK, 0bopyABaHe U aKTUBK ,,NPaBO Ha
nonssaHe” B KOHCOIMANPAHUSA OTYET 338 PUHAHCOBOTO CbCTOSHWUE, @ TAXHATA aMOPTU3aLMA — KbM pa3xoam
33 aMOPTM3aLMA B KOHCOIMANPAHUA OTUYET 32 BCeOHXBATHMA A0XOA.
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6) 3a0vxceHue no Au3uHe

3aabKeHne no JAU3UHI Ce MNpu3HaBa MbPBOHAYANIHO MO HacToALWaTa CTOMHOCT Ha J/IN3UHrOBUTE
NNALWAHMA, KOUTO HE Ca U3NNATEHU KbM Ta3m AaTta. Te BKAKOYBAT:

e UKCMpaHM nNnawaHusa (BKAOYMTENHO (GUKCUMPAHM MO CbLLECTBO JIM3MHIOBWU MallaHuA),
HamMa/sieHn C nognexxawunte Ha noay4aBaHe IM3UHIOBU CTUMYNN;

L NPOMeHINBUN NNU3UHTOBU MNNallaHWA, 3aBucelwmn OT UHAEKCU UAUN NPOUEeHTU NbpBOHAYA/IHO
OLLeHEeHMW, N3N0/3BaMKM MHAEKCUTE UKW NPOLIEHTUTE Ha AaTaTa Ha CTapTMpPaHe Ha JIN3UHra;

® LEeHaTa 3a ynparkKHABaHEe Ha OMuMATa 33 MOKYMNKAa, ako e AO0CTAaTbYHO CUTYPHO, Ye CbOTBETHOTO
ApyKecTBoTo oT [pynaTa, B KAYECTBOTO MY Ha JIM3MHIOMOJIy4YaTe N LWe Noa3Ba Ta3u onuus;

® M/alllaHMA Ha CaHKLMK 33 NPeKpaTABaHEe Ha IM3UHTOBUTE AOrOBOPU, aKO B CPOKA HA JIN3UHTOBUA
[OroBOp € OTPA3EeHO YNparKHABAHETO Ha ONuMA 3a NPeKpaTABAaHETO Ha AOroBopa OT CTpaHa Ha
OPYKECTBOTO-N3UHIONONYYaTeN;

e cymuTe, KOMTO lpynaTta oyaKBa Aa NiaTM Ha /IM3MHrodaTenuTe KaTo rapaHuuuM 3a ocTaTbyHa
CTOMHOCT.

MpomeHANBUTE NN3UHFOBW NAALWAHUA, KOUTO He 3aBUCAT OT MHAEKCUM UK NPELEHKU, a ca CBbP3aHu C
M3MbJIHEHNE UM C U3NON3BAHETO Ha OCHOBHMA aKTUB, HE Ce BK/IIOYBAT B OLLEHKATa Ha 3a4b/IPKEHUETO MO
NIU3MHT 1 B aKTMBa ,,NPaBo Ha non3saHe”. Te ce NpuM3HaBaT KaTo TEKYLL, pa3xoa B nepnoaa, B KOMTO HaCTbMM
cbbutneTo nan obCcToATENCTBOTO, AOBEJIO A0 TE€3M MJAlLAHNA U Ce BKAOYBAT B neyanbata u 3arybara 3a
roguHara.

JNIM3nHrosuTe NNallaHMA ce UCKOHTUPAT C JIMXBEHUS NMPOLLEHT, 3a/10XKeH B AOTOBOPA, aKo TON MOXe A3
6bae HenocpeacTBEHO onpeaeneH Uau ¢ audbepeHumnaneH NMXBeH NPoLeHT Ha CbOTBETHOTO APYKECTBO
oT lpynaTa, KoeTo To OM nnawano B c/ay4an, Yye 3aeme (UHAHCOBM cpeacTBa, HeobxoaMmu 3a
No/ly4aBaHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTMBA ,MNPaBO Ha MON3BaHe", 33 CXOAEH Nepuog, oT
BpEME, NpPW CX04HO obe3neyeHWe M B CXOA4HA WMKOHOMMYEecKa cpega. lpynaTa npwuaara Kato
andepeHumaneH IMXBEH NPOLEHT IMXBEHUTE NPOLEHTM NO IMXBEHA CTaTUCTMKA Ha BHB, KopurnpaHu Taka
ye Aa CbOTBETCTBAT HA CPOKA M HAa KOHTPAreHTUTe No AN3MHroBUTE LOrOBOPY.

JInsmHrosmTe nNaawaHmna (BHOCKM) CbaobpKaT B OnpenesieHo CboTHOLEeHUe GUHAHCOBUA pasxoa, (nnxea) u
npunagalata ce YacT OT IM3UHIOBOTO 3a4b/KeHue (rnasHnua). PrHaHCOBUTE Pa3Xxoam ce HauMCcNABaT B
KOHCONMAMPAHMA OTYET 3a BCceobXBaTHUA 4,0X0A Npe3 Nepuosa Ha IM3nHra Ha nepmoaunyHa 6asa, Taka ye
Aa ce MOCTUrHe MOCTOAHEH /IMXBEH MPOLLEHT 3a OCTaBallaTa HeusniaTeHa 4acT OT rnasHMUATa Mo
NM3MHTOBOTO 3a4b/IKEHME, KaTo Ce NPeACTaBAT KaTo ,,pUHAHCOB pa3xos, - pa3xo 3a amxea”.

3a4bMKeHUATA NO NN3UHT ce npeacrtasA Ha oTAeNeH pea Ha inueBaTa CTpaHa Ha KOHCOUAUPaHUA OTYHET
3a d)VIHaHCOBO CbCTOAHMUE.

I'pynaTa oueHABa nocneaBalo 3a4b/TIKEHNETO MO JIM3UHT KaTo:

® yB€JIN4aBa 6anaHcosaTa CTOMHOCT, 33 Aa OTpa3sn nnxeaTta Mo 3a4b/XKeHUATA MO TU3UHT,

L Hamanasa 6anaHcoBaTa CTOMHOCT, 33 Aa OTpa3n n3BbpLIEHUTE NTU3UHITOBU NNALLLAHNA;

° npeoueHABa 6anaHcoBaTa CTOMHOCT Ha 3a4b/IKEHUNATA NO IN3UNHT, 3a Aa OTPA3UN NpeoLeEHKNTE NN
N3MEeHEHNATA Ha TIN3UHTOBUA O0IroBOP,

° rapaHUMnTE 3a OCTAaTb4Ha CTOMHOCT ce npepasrnexgat h Kopurmpat, ako e HeO6XO,£I,I/IMO KbM Kpan
Ha BCEKU OTHETEH nepunoAa.

[pynaTa npeoueHABa 3a4bAXKEHUATA CU MO NN3UHT (I'Ipl/l KOEeTOo n3BbpLiBa N KopecnoHAUpPallM 3annMcBaHnA
KbM CbOTBETHUTE aKTUBU ,,NMPABO Ha non3BaHe”), KOraTto:
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e MMa NPOMAHA B CPOKAa Ha /IM3UHIA WU € Bb3HMKHANO CbbUTUE MAM 0BCTOATENCTBO, KOeTo e
0OBeNo [0 NMpPoOMAHA B OLEHKaTa Ha OonuuATa 3a 3aKynyBaHe, MPU KOETO KOpUrupaHuTe
3a4b/IXKEHUA NO INBUHT Ce MPEU3UNCIABAT C KOPUTMPAH ANCKOHTOB NPOLIEHT;

® KMa NPOMAHA B N/alLlaHMATA 33 JIM3UHT, NPOU3TMYALLA OT MPOMAHA B UHAEKC UM NPOLEHT Uan
MMa NPOMAHA B CYMUTE, KOMTO Ce O4YaKBa Aa 6bAaT Ab/KMMKU NO rapaHUMM 3a OCTaTbyHa
CTOMHOCT, NPY KOETO KOPUrMPaHUTE 3a4b/KEHUA NO N3UHT Ce NPEN3YNCNABAT C HEeNpoMeHeHuaA
(opurMHanHMA) AMCKOHTOB NPOLEHT (OCBEH KOrato npomsHaTa B JIM3MHIOBUTE MNAallaHuA,
npousT1Ya OT NPOMSIHA B NAaBaLLUTE NNXBEHU NPOLEHTU, B TO3U C/lydald ce U3M0A3Ba KOpUrMpaHx
ONCKOHTOB NPOLEHT, KOMTO 0Tpa3ABa NPOMEHUTE B IMXBEHWUA MPOLLEHT);

®  JIN3UHIOBMAT AOrOBOP € U3MEHEH N TOBa U3MEHEHUE He e OTPa3eHO KaTo OTAeNeH IN3UHT, B TO3U
CNyYalt 3a4b/XKEHNETO Mo AN3UHF ce NPensuYncnaBa Kato ce 6asmpa Ha CPOKa Ha NPOMeHeHuA
JIN3NHIOB AOTOBOP, AMCKOHTUPANKN NPOMEHEHUTE NN3NHTOBU NAALLLAHMA C KOPUTUPAH AUCKOHTOB
NPOLLEHT KbM aTaTa Ha BAM3aHe B CU1a Ha U3MEHEHMETO.

8) KpamKocpoyHu aAu3uHa08uU 002080pU U AU3UH208U 002080PU OCHOBHUAM AKMUS, M0 KOUMO € C HUCKA
cmoliHocm

lpynaTta npunara ocBoboxkgaBaHeTo no pega Ha MCHO 16 OT M3MCKBAHETO 3a NPM3HABaHE Ha aKTMB
,MPaBo Ha No/3BaHe” M 3aAb/iKeHWe MO JIM3UHT 33 SIM3UHTOBUTE CU AOroBOPYM Ha aKTMBM Ha HMCKa
CTOMHOCT, KouTo pynaTta cyMTa, Ye ca Ha HUCKA CTOMHOCT KaTo HOBM M Ce M3MN0/3BaT CAMOCTOATE/IHO B
lpynaTa, 6e3 Aa ca 3aBUCMMMU U TACHO CBbP3aHM C APYrY aKTUBM.

MnawaHnaTa BbB BPb3Ka C KPaTKOCPOYHU /IU3MHTOBM AOrOBOPM W /IM3UHTOBM A0rOBOPMU, MO KOUTO
OCHOBHUAT aKTUB € C HUCKa CTOMHOCT ce MPW3HaBaT AUPEKTHO KaTo TeKyl, pa3xod, B KOHCOANAMpPaHuA
oT4yeT 3a BceobxBaTHMA goxon (B neyanbata uam 3arybata 3a roamHaTta) Ha 6asa nMHeeH meToA 3a
nepuoaa Ha N3NHra.

2.18.2.T'pynaTta KaTto AMsnHroaaten

lpynaTa Knacuouumpa BCEKN OT CBOUTE IM3UHIOBU AOTOBOPM KaTo AOrOBOP 33 ONepaTUBEH UAU A0r0BOP
3a GUMHAHCOB NM3MHT. KoraTo ¢ A0OroBopa 3a /IM3MHI Ce NPEXBbPAAT MO CbLLECTBO BCUYKM CbLLECTBEHU
PUCKOBE M CTOMAHCKM M3roamM OT cOBCTBEHOCTTa BbPXY OCHOBHMA aKTUB, TOW ce Knacuduumpa KaTo
[OroBop 33 (MHAHCOB /IM3MHI, BCMYKM OCTaHaNM [0roOBOpPU ce KaacuouumpaT KaTo [0oroBopu 3a
onepaTUBEH N3UHT.

Korato I'pynaTa € MeXONHEH NIn3nHroaaTten, tTa oT4NTa OCHOBHUA NNSUHT U A0TOBOPDBT 3a NPEOTAABaAHE
KaTo fABa oTAenHu porosopa. [oroBopbT 3a npeoTAaBaHe ce Knacwd)mu,mpa KaTo d)MHaHCOB nnun
onepaTtnBeH B 3aBUCMMOCT OT aKTuUBa ,,NPaBo Ha nonssaHe”, BBb3HWKHA/ NO OCHOBHUA O0roBoOp.

OnepamueeH JZIU3UHe

MpuxoguTe OT Haem OT onepaTUBHUTE I3UHIU Ce NPM3HaBaT oT [pynaTta Ha NnHeliHa 6a3a 3a nepmnoaa Ha
NN3NHTOBMA A0rosop. n'prOHa‘-la}'lHMTe NPeKn pasxogun, M3BbplweEHN BbB BPb3Ka C NOCTUTNAHETO Ha
onepatnBHUA IU3UHT, Ce I'IpVI6aBFIT KbM 6asniaHcoBaTa CTOMHOCT Ha OCHOBHMWS aKTUB U ce NPWU3HaBaT KaTo
pa3xon npe3 CPpoKa Ha IM3SNHIoBUA J0roBop Ha /NINHeNHa 6a3a.

OCHOBHMUAT aKTuB, npeameT Ha IM3SUHIoBMUA A0roBop, 0CtaBa U Ce NpeactaBA B KOHCONMNOANPAHUA OTHET 3a
d)MHaHCOBOTO CbCTOAHME.
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2.19. MpaButenctBeHn pUHaAHCUPAHUA

MpaBUTENCTBEHOTO PpUHAHCUMPaHE NPeAcTaBAABa PasiMYHN GopMU Ha NpeaocTaBsaHe Ha 6e3Bb3mesgHu
cpefcTBa OT Abp)KaBaTa (MECTHW M LEHTPaAHU OpraHu U MHCTUTYUMU) U/MAN MeXAynpaBUTeNCcTBEHN
CnopasymMeHus 1 opraHn3aumnu.

MpaBuTeNcTBEHUTE OUHAHCUPAHUA (OBLLMHCKKM, ObPMKABHU WM MeEXAYHapoAHM, BK/A. NO peda Ha
nsnonssaHe Ha EBponelickute ¢oHAO0BE U MPOrpamMm) ce NPUsHaBaT MbPBOHAYaHO KaTo OTCPOYEH 40X04,
(dnHaHCcHpaHe), KoraTo e Hanuue pasymMHa CUTYpPHOCT, Yye Te We 6bae nosayyeHn ot Fpynata, U ye
nocseaHaTa e cnaswia v cnassa yC/N0BMATa U U3MCKBAHMATA MO AAaPEHUETO.

MpaBuTencTBeHo ¢MHaHCUMpPaHEe, CBbP3aHO C KOMMEHCMPAHE Ha HanpaBeHM pas3xodu, ce Nnpu3HaBa B
TeKywmte nevyanbm m 3arybm Ha cuctemaTuyHa 6asa 3a CblMA nepuod, npe3 KOMTo ca npusHaTh 1
pa3xoauTe.

MpaBuTeNCTBEHO QUHAHCUPaHE, CBbP3aHO C KOMMEHCUPAHE Ha WHBECTULMOHHM pasxoau 3a
npngobrsaHe Ha aKkTUB, ce NPU3HABa B TeKywMTe neyanbu v 3arybm Ha cuctematnyHa 6asa 3a uenus
nepuoj, Ha MOJME3EeH KMBOT Ha aKTMBA, MPOMOPLIMOHANHO Ha pasmepa Ha MpusHaTata B pas3xoauTe
amopTusauma.

MonyyeHnte PUHAHCUPAHMA, CBBP3aHU C aMOPTUMIMPYEMMU AbArOTPAWHW MaTepuanHU aKTMBU ce
npeacTaBAT B KOHCONMAMPAHUA OTYET 32 GMHAHCOBOTO CbCTOAHME KaTo AbATOCPOYHU UMHAHCUpPAHMUS.
YacTTa, KoATo LWe 6bae npusHaTa KaTo TeKylw, npuxog npes cieapawmte 12 meceua ce BKAOYBA B
TeKyLuUTe NacmBu.

Mpu3HaTaTa Kato npuxoA 4acT OT GMHAHCUMpPaHUATA ce MPeAcTaBas B KOHCONMAMPAHUSA OT4YeT 3a
BceobxBaTHMA aoxoA (B neyanbaTta uam 3arybata 3a rognHaTta) KbM ,,Apyru 4oxoam oT AelHocTTa”.

2.20. MeHCHMOHHM M ApYrU 3aAb/KEHUA KbM NEePCOHaNa No COLMANHOTO U TPYAO0BO
3aKOHOAATE/NCTBO

TpyaoBUTE M OCUFYPUTENIHU OTHOLWIEHUA C paboTHMUMTE U CAyXuTenuTe B pynaTa ce ocHoBaBaT Ha
pasnopeabute Ha Kogekca Ha TpyZa M Ha pasnopeabute Ha AeNCTBALLOTO OCUTYPUTENHO
3aKoHOZaTeNCTBO B bbarapus.

KpamkocpoyHu doxodu

KpaTKoCpouHUTE A0X0AM 3a HAaeTUsa nepcoHan nog dopmarta Ha Bb3HarpaxaeHua, 6oHyCU 1 coumanHm
AonnawaHma n npuaobuekKM (M3MCKyeMUM 3a yperkaaHe B paMKuTe Ha 12 meceua cnep Kpas Ha nepuoaa,
B KOWTO NEePCOHaNbT e MOJIOXUA TPYA 3a TAX UAN € U3MbAHWUA HeobXoAMMUTE YCI0BUA) Ce MPU3HABaT KaTo
pa3xog, B KOHCONUAMPaHUA OTYET 3a BceobxBaTHUA Aoxo4, (B neyanbaTa unm 3arybaTa 3a roguHata), ocBeH
ako gageH MC®PO He n3McKBa Tasn Cyma Aa ce Kanutaamsumpa B cebecToHOCTTa Ha onpeseneH akTuB 3a
nepuosa, B KOWTO e MOOMNKEH TPYALT 3a TAX U/UAN ca U3MbAHEHU U3UCKBAHMATA 3a TAXHOTO NoJlyYaBaHe,
M KaTo TEKYLLO 3a4b/KeHue (cneq npucnagaHe Ha BCUYKM NAATEHU BeYe CyMU U NoNaraliy ce yApbKKK)
B pa3mep Ha HeAMCKOHTMpPaHaTa UM cyma.

Kbm faTtaTa Ha BCeKM $MHAHCOB oT4yeT MpynaTa MpaBu OLLEHKA Ha CymMaTa Ha OYaKBaHMTE Pasxoau no
HaTpynBaLLUTE Ce KOMMEHCUPYEMM OTMYCKW, KOATO Ce O4Yakea Aa 6bae M3nnaTeHa KaTo pesynTaT oT
HeM3MnoA3BaHOTO NPABO Ha HATPyMaH OTMNycK. B oueHKaTa ce BKAOYBAT NpMbAM3MTENHATA NPELLEHKa 3a
CYMUTE Ha CamuTe Bb3HArpaXAeHus M Ha BHOCKWUTE MO 3a4b/IKUTE/IHOTO Ob6LWECTBEHO WM 34paBHO
ocuUrypsBaHe, KOUTO paboToAaTeNAT Ab/MKU BbPXY TE3U CYMMU.
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AvnzocpoyHu 0oxodu npu neHcUuoHupaHe
MnaaHoee ¢ deghuHUPAHU BHOCKU

OcHOBHO 3aab/keHue Ha [pynata Kato pabotogaten B bbarapua e Aa M3BbPLUBA 3a4b/XKUTENHO
OoCUrypsABaHe Ha HaeTua cuM nepcoHan 3a ¢oHA “NMeHcun”, AOMbAHUTENHO 3a4b/KUTENHO MEHCUOHHO
ocurypasaHe (43M0), doHg “Obwo 3abonsBaHe U maitunHcteo” (O3M), doHa “BespaboTnua”’, doHA
“TpynoBsa 3n0nonyKa u npodpecunoHanHa bonect” (T3NB), poHA “TapaHTUpaHe B3eMaHUA Ha paboTHULMTE
n cnyxutenute” (FTBPC) n 3apaBHO ocurypaBaHe. PasmepuTe Ha OCUTypUTENTHUTE BHOCKM Ce YyTBbpXKAaBaT
BCAKa roguMHa cbC 3aKoHa 3a btoakeTta Ha OO 1 3aKkoHa 3a bioaxkeTta Ha H30K 3a cboTBeTHaTa roamnHa.
BHOCKMTE ce pa3snpeaenar mexay pabortogatens U OCUIypeHoTo /inLe B CbOTBETCTBME C MpasuiaTa oT
KogaekKca 3a coumanHo ocurypssaHe (KCO).

Te3n ocuryputesiHM NEHCUOHHM MNAHOBE, MpuaaraHn oT [pynata B KayecTBoTo M Ha pabotogaTen, ca
nnaHose ¢ AedpuMHUPaHM BHOCKWU. Mpu Tax paboToaaTenaT naawa MeceyHo onpeneneHu BHOCKM B
AbpkaHUTe doHA “MeHcnn”, doHa “O3M*, doHa “BespaboTnua“, poHg “T3MBE“, KAKTO U B yHUBEPCANHM
n NpodecMoHaNHN NEHCUOHHU PoHO0BE - Ha 6a3a GUKCMPAHM MO 3aKOH NPOLLEHTM M HAMA NPABHO MUK
KOHCTPYKTMBHO 3aJb/KeHWe Aa Aonnawa Bbe poHAoBeTe 6baeluy BHOCKM B Cly4auTe, KOraTo Te HAmaT
[OCTaTbY4HO CPeAcTBa [a M3NNATAT Ha CbOTBETHWUTE /ML 3apaboTeHUTe OT TAX CyMM 3a mepuoda Ha
TPYAOBMA UM CTaXK. AHAZIOTMYHM Ca U 3a4b/IXKEHUATA NO OTHOLEHME Ha 34PAaBHOTO OCUTYPsBaHeE.

Kbm FpynaTa HAMa Cb3aaaeH 1 GyHKLUMOHMPaLL YacTeH A06poBo/ieH ocurypuTesneH GoHA.

Obnkumute oT pynaTa BHOCKM MO nnaHoBeTe C AePUHMPAHM BHOCKM 33 COLMANHOTO WU 34paBHO
ocurypsiBaHe ce NpM3HaBaT KaTo TEKYLY pasxod, B KOHCOMMAMPaAHMA OT4YeT 3a BceobxBaTHMA Aoxoa (B
neyanbata wMnu 3arybaTa 3a rogmHata), ocBeH ako gageH MC®O He M3MCKBA TasM cyma ga ce
Kanutanusmpa B cebecToHOCTTa Ha onpeaesieH akTMB, M KaTo TEeKYLWO 3a4b/IKeHME B HEAMCKOHTMPAH
pasmep, 3ae4HO M B Mepuoda Ha MosaraHe Ha TPyAa M Ha HAa4YUCAEHUETO Ha CbOTBETHUTE AOXOAM Ha
HaeTuTe LA, C KOUTO AOXOAN BHOCKMTE Ca CBbP3aHU.

MnaHoee c degpuHupaHu doxodu

CbrnacHo Kopgekca Ha TpyZa APY*KecTBOTO B Ka4eCcTBOTO My Ha paboToaaTen e 3af4b/IKEHO M3Naalla Ha
nepcoHana cu obesuleTeHne B pasMmep Ha BPYTHOTO TPYA0BO Bb3HarpaxKAeHNe Ha CbOTBETHUA CAYKUTEN
33 ABa Mecela Npu npekpatABaHe Ha TPYLOBOTO NPaBOOTHOLWEHME C Hero nopagu neHcuoHupaHe. B
C/lyYait, Ye CAyXUTeNsaT e Nnpuaobun B NpeanpuATMETO UAKM B CbllaTa rpyna NpeanpuaTvs AeceT rognmHu
TPYAOB CTaX nNpes3 nociaeAHWUTe ABadeceT roAnHu, obeslleTeHneTo e B pasmep Ha BpyTHOTO TPyAoBO
Bb3HarparkaeHue 3a wecrt mecela. Mo cBOUTE XapaKTEPUCTUKM Te3U CXeMM NpeacTaBnaBaT HedpoHAMpPaHU
nnaHoBse ¢ AedUHUPaAHN OOXOAN.

M3umncneHneTo Ha pa3mepa Ha Te3n 3a4b/IKEHUA HaNara y4aCtMeTo Ha KBaﬂVId)VILI,VIpaHM dKTHOEpH, 3a Oa
MOXe Oa Ce onpenenn TaAXxHaTta CceraliHa CTOMHOCT KbM AaTaTa Ha KOHCONNMAUNpaHnAa d)VIHaHCOB OTYET, No
KOATO Te Ce npeactaBAT B KOHCONMMAOUPAHUNA OT4YET 3a d)MHaHCOBOTO CbCTOAHME, a PECNEKTUBHO
N3MEHEHMETO B CTOMHOCTTA nm, ce npencrtaBa B KOHCONMMANUPAHUA OTHET 3a BCEOOXBaTHUA A0X0oA4 KaTo: a)
pa3xoauTe 3a TeKYLW, U MUHAN CTaX, pa3xoauTte 3a InXea u ed)eKTVITe OT CbKpaWeHNATa N ypexXaaHnATa ce
NpuM3HaBaT BegHara, B nepnoga, B KOMTO Bb3HUKHAT, U Ce NPeacCTaBAT B TEKyLLATa neyanba nam 3ary6a, no
CTatnA ,,pa3xonun 3a ﬂepCOHaﬂ”, a 6) Ed)EKTVITe OT nocneaBaunTe OUEHKU Ha 3a4b/IXKEHUATA, KOUTO NO
CbLLeCTBO NpeacTtaBnABaT aKTHOEPCKU ne4anébu m 3ary614, ce npumsHaeaT BeAHara, B nepnoaa, B KOWTO
BBb3HUKHAT, U Ce NPeacTaBAT KbM APYIrMTE KOMMNOHEHTU Ha BCEOOXBaTHUA Aoxoa, no CtatuAa ,nocnensawin
OUEHKN Ha MEHCUOHHU N1aHOBE C ,Cl,ed)l/lHMpaHM aoxogw. AKTI-OGpCKVITe neyanéu u 3ary6M npon3Tn4yar oT
NMPOMEHUN B aKTIOEPCKUTE NpeanosioxKeHnA N onnTa.
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KbMm gataTa Ha BCeku roamweH ¢oMHaHCOB oTyeT pynaTta HasHa4yaBa cepTUPULMpPaHM aKTIOepU, KOUTO
n3gaBaT AOKNA4 C TEXHUTE U3YMCNEHUS OTHOCHO Ab/ArOCPOYHUTE MY 3a4b/IKEHMA KbM NepcoHana 3a
obesleTeHna Npu NeHCUoHMpaHe. 3a uenTa Te npuaarat KPeauTHUS MeTon, Ha NPOrHO3HUTE eANHULN.
CeralwHaTa CTOMHOCT Ha 3a4b/I)KEHMETO Mo AedUHUPAHUTE JOXOAN Ce U3UMCABA YPE3 AUCKOHTUPAHE Ha
6bAewmTe NapUYHM NOTOLUM, KOMTO Ce OYaKBa Ada 6baaT M3naaTeHM B PaMKUTE HAa MaTypuTeTa Ha ToBa
3a4b/XKEHNE U NPU U3MNON3BAHETO Ha JIMXBEHUTE PaBHMLLA Ha OAbPXKABHM ABArOCPOYHM obauraumm c
nogobeH cpok, KoTMpaHu B bbarapus, KbAeTo GYHKLMOHUPA U CaMOTO APYHKECTBO.

Joxodu npu HanyckaHe

CbrnacHo MmecTHWTe pasnopeabu Ha TPYAOBOTO M OCUTYPUTENHO 3akoHoAaTesncTso B bbarapus,
OPY)KecTBOTO KaTo paboTogatensaT Mma 3agb/BKeHue Aa M3NAaTM Npu npekpataBaHe Ha TpyaoBus
[0roBop npeau NeHcMoHnpaHe onpeaeneHy Buaose obesweteHus.

lpynata npusHaBa 3afb/BKEHWA KbM MepcoHana no A0XO0AM NPW HanyckaHe npeam HacTbhBaHe Ha
MeHCMOHHA Bb3PacT, KOraTto e AeMOHCTpupaH 06Bbp3Ball, aHraXXMMeHT, Ha 6a3a Ny6/JMYHO aHOHCMpPaH
nNaH, BKJ/. 33 NPECTPYKTYpUpaHe, Aa ce NpekpaTv TPYA0BMAT A0roBop CbC CbOTBETHUTE AnLa 6e3 Aa uma
Bb3MOMKHOCT [1a CE OTMEHMU, UAK Npu GOPMasHOTO M3AaBaHe Ha JOKYMEHTUTE 3a 06POBOJIHO HanycKaHe.
JoxoanM npu HanyckaHe, nAaTMmu ciep, noseye oT 12 meceua, ce AUCKOHTUPAT U NpeacTaBAT B
KOHCONMAMPaHNA OTYET 38 PUHAHCOBOTO CbCTOAHME MO TAXHATa CerallHa CTOMHOCT.

2.21. AKUMNOHEepeH Kanutan u pesepsu

Bbarapcka ¢doHaoBa 6opca ALl (Apy>KeCcTBOTO-MaliKa) € aKLUMOHEPHO APYMKECTBO M € 3aAb/BKeHO Aa
peructpmpa B TbproBCKUA PErncTbp onpeaesieH pasmep Ha aKLMOHEePeH KanuTtan, KOMTO Aa CAYKK KaTo
obe3sneyeHne Ha KPeaAUTOPUTE Ha APYMKECTBOTO 33 M3MbJAHEHWE Ha TEeXHWUTe B3eMaHMs KbM Hero.
AKLMOHepUTe OTroBapAT 33 3a4b/XKEHNATa Ha APY>KECTBOTO-MaliKa A0 pa3mepa Ha CBOETO aKLUMOHEPHO
y4yacTve B KanuTtasa M moraT Aa MnpeTeHAMpaTt BpbliaHe Ha ToBa ydyacTMe CamMo B MPOWM3BOACTBO MO
NNKBUOaUMNA NN HECBCTOATENTHOCT. lC|,py)'l-(eCTBOTO-Mal‘/'IKa OTYUTA OCHOBHUA CU KanNUTasn NO HOMUHANIHA
CTOMHOCT Ha pPerucTpupaHnTe B CbAa aKLMK.

CbrnacHo U3nCKBaHMATa Ha TbProBCKMA 3aKOH M YCTaBa, APYKECTBOTO-Malika e ANbXHO Aa dopmupa U
¢doHp PesepBeH (3aKOHOBM pe3epBu), KaTo U3TOYHMLM Ha GOoHAA MoraT Aa 6baaT:

® HaW-MaNKo epHa feceta OT neyanbata, KOATO ce OTAeNs, AOKAaTO cpeactBaTta BbB ¢oHAa
AOCTUrHAT eAHa AeceTa YyacT OT  KanuTana uam No-ronsma 4YacT, npeasuaeHa s Ycrasa;

e cpeacTBaTa, NoOJIYyYEeHU Haf HOMWHANHATa CTOMHOCT Ha akuumMTe Npu n3aaBaHeTo MM (NpemuneH
peseps);

e [pYry M3TOUYHULN, NPEABUAEHU C onpeaeneHo pelueHne Ha O6woTo cbbpaHue.

Cpe,ﬂ,CTBaTa oT d)OHLI,a MOraTt ga ce n3non3eat CaMo 3a NOKpmMBaHe Ha roguvlliHaTa 3ary6a N Ha 3ary6v1 oT
npegoxogHn roguvHu. Korato cpencreata BbB d)OH,CI,a AOCTUTHAT onpegeneHna B YctaBa MMHMMANEH
pa3mep, cpeacreaTta Hag Ta3n Cyma MoraTt Aa 6'bﬂ,aT M3N0N3BaHU 3a yBE€/IMYAaBaHE Ha KanuTtana.

O6paTHO M3KyneHWTe COBCTBEHM aKLMM ce Npucnagat oT cobCTBeHMA KanuTan M ca NpeacTaBeHu B
KOHCO/IMAMPAHUA OTYET 33 PUHAHCOBOTO CbCTOSHME NO cebecTOMHOCT (LeHa Ha NpuaobuBaHe), KaTo ¢
6pyTHaTa UM NOKYMNHa LLeHa e HamasieH coHBCTBEHUAT KanuTan Ha pynaTa. He ce npu3sHaBa HUTO nevanba,
HUTO 3aryba OT MOKynkaTta, npofaxkbaTa, emuTUpaHeTo UM 06e3CMNBAHETO Ha WMHCTPYMEHTM Ha
cobctBeHnA Kanutan Ha lpynata. TakmBa ob6bpaTHO M3KyneHM akumm morat ga 6baaTt npuaobutn m
ObPXKAHU OT NPeanpuUATMETO WAW OT APYrU YJEHOBE HA KOHCOAMAMpaHaTa rpyna. MnateHoTo wau
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NnoNy4eHOTO BbBb3HaArpaxXageHne ce npusHasa AUNPEKTHO B cobctBeHnA KanuTan. PasnuKkata mexay
NMOKyMHaTa UeHa U nNpodaxkHaTta UeHa Ha akKuuMute npun nocnegsaila npo,u,a>+<6a Ha O6paTHO NU3KYyNneHU
CObCTBEHM dKUMKn ce OT4nTa B CTaTUATA ,,Pe3epB no 06paTHO NU3KYMNeHN aKLI,VIM”.

Pe3epBbT Mo GMHAHCOBM aKTMBM, OTYMTAHM NO CrpasBesMBa CTOMHOCT Npes3 Apyr BCeobxBaTeH A0X04 e
dopmupaH oT pasnmkata mexay 6anaHcoBaTa CTOMHOCT Ha PpUHAHCOBUTE aKTUBM MO CNpaBenMBa
CTOMHOCT npes Apyr BceobxBaTeH A0X04 M TEXHUTE CnpaBeaIMBU CTOMHOCTU KbM AaTaTa Ha U3BbPLUBaHE
Ha npeoueHKaTa. To3n peseps ce NPEXBbPAA KbM TEKyLMTe nevyanbm n 3arybm B KOHCONMAMUPAHMA OTYET
3a BceobxBaTHMA Aoxoa (B neyanbata uau 3arybaTta 3a roamMHaTa) — 3a AbATOBMTE LIEHHU KHUMXKA NO
cnpaBeg/MBa CTOMHOCT npes gpyr BceobxBaTeH A0Xo4, Pecn. B HaTpynaHW neyanbu — 3a KanuTanoBute
LEeHHM KHUMKa, B C/lydauTe Korato dMHaHCOBUTE aKTUBM ce 0cBoboaAT (npoaaaat) ot MpynaTa.

2.22. [aHbuu BbpXy neyanbara

TekywmTe AaHbUM BbPXY MNevanbaTa Ha ApyrkecTBaTa B lpynata ca onpefesieHM B CbOTBETCTBUE C
M3NCKBAHMATA Ha GBArapCKOTO AaHBYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPNOPaTMBHOTO MOAOXOAHO
obnaraHe. HOMMHanHaTa gaHbyHa cTaBKa B bbarapua 3a 2023 r. e 10 % (2022 r.: 10%).

OTcpoyeHUTe AaHbLM BbPXy nedyanbata ce onpeaenAt 4ypes npunaraHe Ha 6anaHcoBus meToa 3a
onpefensHe Ha 3afb/XEHWETO OTHOCHO BCUMYKM BPeMeHHU Pas3/IMKM Ha ApyKecTBaTa B [pynaTa Kbm
JaTaTta Ha KOHCONMAMPaHUA GUHAHCOBMA OTYET, KOMTO CblUECTBYBaT Mexay 6anaHCoBUTE CTOMHOCTM U
AaHbYHUTE OCHOBM Ha OTAE/NHUTE aKTUBM U NacUBMU.

OTcpoyeHUTe AaHbYHM MacMBK ce NPU3HABaT 3a BCUYKM obnaraemm BpeMeHHW PasinKK, C U3KAoYeHue
Ha Te3u, NoPoANAN Ce OT MPU3HABAHETO Ha aKTMUB UM NacuB, KOMTO KbM AaTaTa Ha CToNaHCKaTa onepauus
He e MOBAUAN BbPXY CYETOBOAHATA U AaHbyHaTa nevanba/(3ary6a).

OTCpoYeHUTE [aHBUYHM aKTMBM Ce MpPM3HABaT 3a BCUMYKM HaMaNfseMU BPEMEHHU Pas3IMKM U 3a
HeM3non3BaHUTe AaHbYHK 3arybum A0 CTeNeHTa, 40 KOATO e BEPOATHO Te Aa Ce NPoABAT obpaTHO M Aa 6bae
reHepvpaHa B 6bgelle AocTaTbyHa obnaraema neyanba wamM ga ce NpossBAT obnaraemu BpemeHHU
Pas/IMKK, OT KOMTO @ MOraT Aa ce NPUCNaAHaT Te3n HaMaAeMn Pas/IMKKY, C U3K/IIOYEHUE HA PA3/IMKUTE,
nopoauan ce oT NPU3HABAHETO Ha aKTUB WM MAcMB, KOMTO KbM AaTaTa Ha CTOMaHCKaTa onepauums He e
NoOBAWNAN BbPXY CYETOBOAHATA M AaHbYyHaTa nedvanba/(3aryba).

BbanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHWN AaHBUYHM aKTUBM CE NPErnexaa KbM Kpan Ha BCEKM OTYETEH
nepuoam ce pefyLmpar A0 CTENEHTA, A0 KOATO € BEPOATHO Te fa Ce NpoABAT 06paTHO U Aa ce reHepupa
AoCTaTb4HO obnaraema neyanba MAM NPoOABABALLM Ce Npe3 CblumA nepuos obnaraemm BpemMeHHU
Pas/IMKKM, C KOWUTO Te Aa MoraT Aa 6bAaT NpUcnagHaTM UM KOMNEHCUPAHM.

OTCpOLIeHMTe AaHbUK, CBbP3aHU C O6€KTVI, KOWUTO Ca OTYETEHWN KAaTO APYrM KOMMOHEHTU Ha BCeO6XBaTHUA
A0Xo4 Uan Kannutasosa No3nunAa B KOHCONMAMPAHUA OTYET 3a (bMHaHCOBOTO CbCTOAHUE, CBLLO Ce OTUUTAT
ANPEKTHO KbM CbOTBETHMA KOMMNOHEHT Ha BCeobxBaTHUA aoxod naun 6anaHcoBaTa KanuTanoBa nosnuua.

OTcpoyeHUTe gaHbYHM aKTUBM M NACUBM Ce OLLEeHABAT Ha 6a3a AaHbUYHWUTE CTAaBKM M OCHOBW, KOUTO ce
OYaKBa fa ce npuaarat 3a Nepuoaa v Tuna ornepawmm, NpPes KOMTO aKTUBMTE Ce OYaKBa Aa Ce peasnmsunpar,
a nacusuTe - A4a ce ypeanaT (noracaT), Ha 6a3a AaHbYHMTE 3aKOHM, KOMTO Ca B CWJ/Ia UM C FONIiIMa CTerNeH
Ha CMIYPHOCT Ce 0YaKBa Aa ca B CMAa, M NO AaHbYHM CTaBKMU Ha AbprKasaTa (Peny6ivKka bbarapums), B UMaTo
IOPUCAMKLMA Ce OYaKBA Aa Ce peasn3npa CbOTBETHUAT OTCPOYEH aKTUB UM MacuB.

OTCpoYeHU AaHbBYHWM aKTMBM Ha eAHO APYXKecTBo OT [pynaTa ce NpeacTaBAT HETHO CpeLly OTCPOYeHU
JaHBYHM MacMBM HA TOBa APYKECTBO, KOraTo TO Ce ABfABA 3a TAX AAHBYHMAT Niatel, B CbOTBETHATa
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ropucankKumAa, 1 To ToraBa M CaMo TOraBa, KOrato Apy>xectBoTo MMa 3aKOHHO MpaBo Ada M3BbPLIBa UK
nony4yaBa HETHU NaWlaHUA Ha TEKYLWN OaHDBYHU 3a4b/1IXKEHUA TN B3EMAHUA NO JAaHDBK BbPXY 4O0X0A4a.

Kbm 31.12.2023 r. oTCpOYEHUTE AaHbLM BbPXY NevyanbaTta Ha MpynaTta ca OLEHEHU Npu CTaBKa, KOATO e B
pasmep Ha 10% (31.12.2022 r.: 10 %).

2.23. ®DUHAHCOBU UHCTPYMEHTHU

®UHAHCOB MHCTPYMEHT € BCEKM LOr0BOpP, KOMTO Noparkaa eAHOBPEMEHHO KaKTO PUHAHCOB aKTUB B e4HO
npeanpuaTue, Taka n PUHAHCOB NACUB UAM MHCTPYMEHT Ha cOBCTBEHUA KanuTan B Apyro npeanpuatue.

2.23.1.®P1MHaHCOBU aKTUBU
MvpeoHa4anHo npusHasaHe, KaacuguKkayua u oyeHasaHe

Mpu MbpBOHAYA/IHOTO UM MpU3HABaHe GUHAHCOBUTE aKTUBM Ce KnacudpuuumpaTt B TpU rpynu, cnopeq,
nocnefpaliata MM OUEHKa: MO amMopTM3MpaHa CTOMHOCT, MO cnpaBeds/iMBa CTOMHOCT npes3 Apyrus
BCeobXxBaTeH 40OXO0A; U NOo cnpaBeAnBa CTOMHOCT npes nevyanbarta nau 3arybara.

lpynaTa nbpBOHaYyanHO ouLeHsABa GMHAHCOBUTE aKTMBM MO CnpaBeanMBa CTOMHOCT, a B C/AydYauTe Ha
dUHAHCOBKM aKTUBK, KOUTO HE Ce OTYMTAT MO CrpaBeasinBa CTOMHOCT npes3 nevanbarta uam 3arybara, ce
006aBAT NpeknTe pasxoam No caenkarta. M3KnoueHne ca TbProBCKUTE B3eMaHWA, KOUTO He CbAbp’KaT
CblllecTBeH KOMMOHEHT Ha pUHaAHCUpaHe - Te ce oueHABaT Ha 6a3a LeHaTa Ha caenKkarta, onpegeneHa
cbrnacHo MC®O 15 v usgageHata paktypa (MpunoskeHue 2.15).

MOKyMKWUTEe MAK NpofaxkomuTe Ha GUHAHCOBU AaKTUBM, YUWUTO YCIOBUA U3MCKBAT AOCTaBKa Ha aKTUBUTE B
paMKuTe Ha JafeH Nepnog, oT Bpeme, ycTaHoBeH 06MKHOBEHO C HOPMaTUBHA pasnopeaba uaum gencrealla
NPaKTUKa Ha CbOTBETHMA Nas3ap (pedoBHM MOKYMKKM), ce NpM3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkata),
T.€. Ha [,aTaTa, Ha KOATO A PYXKEeCTBOTO € MO0 aHFAXKUMEHT Aa 3aKyNu UK NPoSaZie akTUBA.

Knacudmrkaumata Ha ©MHaAHCOBUTE aKTMBM NPU  MbPBOHAYASHOTO MM MNpu3HaBaHe 3aBuCUM OT
XapaKTePUCTMKUTE Ha JOTOBOPHUTE NMAaPUYHM NOTOLM Ha CbOTBETHMA GMHAHCOB aKTUB M BM3HeC mogena
Ha APY)KecTBOTO 3a HEroBoTO ynpassaeHue. 3a ga 6bae KnacuPpuumMpaH U oueHsBaH N0 aMopTU3MpPaHa
CTOMHOCT UAKW NO CnpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04, YCNOBUATA HA AafdeH GUHAHCOB
aKTMB TpsbBa Aa NopaxAaT NAapMYHM NOTOLM, KOMUTO NPeACcTaBAABaT ''camo NaallaHuA No rAaBHULATa U
nuxsata (CMIN)" no HeMsgbAKEHATa CyMa Ha rnaBHMUATa. 3a UeNTa ce M3BbPLIBA aHa/M3 Ypes TecT Ha
CMNIJ1 Ha HXBOTO HA UHCTPYMEHT.

BusHec mogensT Ha MpynaTa 3a ynpasneHve Ha GMHAHCOBUTE aKTMBM OTPas3ABa HauMHa, No KoiTo MpynaTa
ynpasnsBa GpUHAHCOBUTE CU aKTMBM 3a FreHepupaHe Ha NapuyHKM NoToun. BU3Hec moaensbT onpeaensa Aanv
NapuvyHUTE MOTOUM NPOM3TMYAT OT CbOMPAHETO Ha AOroBOPHWM MAPUYHM MOTOUM, Ha Npofarkba Ha
$UHAHCOBUTE aKTUBK, AW U ABETE.

Mocnedsawo oyeHAsaHe
3a uenuTe Ha NOC/NeABaLLOTO OLEeHABaHe GMHAHCOBUTE aKTUBU Ca KNacupULMpaHu B TPU KaTeropuu:

e  ®UHAHCOBM aKTUBM NO aMOPTU3MpPaHa CTOMHOCT;

e  ®duUHaAHCOBM aKTUBM NO CNpaBe/InMBa CTOMHOCT Npes3 Apyrua BceobxeaTeH AOX0A4 C "peunkampaHe”
Ha Kymy/naTMBHUTE neYyanbu unm 3arybu (4baroBu MHCTPYMEHTH);

e OuHaAHCOBM aKTMBM MO ChnpaBeAsMBa CTOMHOCT npe3 Apyrma BceobxsaTeH goxon 6es3
"peumkanpaHe" Ha KyMmynaTUBHUTE NeYanbum u 3arybum (KanuTasoBU UHCTPYMEHTH).
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KnacugpukayuoHHu 2pynu
duHaHcosu akmueu no amopmu3supaHa cmoiliHocm

lpynaTta oueHaABa GPMHAHCOBUTE aKTUBM MO amMOPTM3UPaHa CTOMHOCT KOraTo ca YA0B/IeTBOPEHM N ABETe
YyCNOBUA NO-A0NY:

e  (DUHAHCOBUAT aKTUB Ce AbPXKMU U U3NON3BA B pamMKUTe Ha BuU3Hec moden, MMmall, 3a Len HeroBoTo
AbprKaHe ¢ orne nojsydasaHe Ha [OrOBOPHUTE NapuUyHM NOTOLM OT HEro, U

® yCNnoBuMATa Ha A0rosopa 3a GUHAHCOBUA aKTUB NOPaXKAaT NapUUHM NMOTOLM Ha KOHKPETHU AaTty,
KOUTO NpeacTaBAABaT CaMmo NalllaHUA Ha r1aBHULATA U IMXBUTE BbPXY HEM3Ab/KeHaTa Cyma Ha
rnasHuMUaTa.

®dUHaHCOBUTE aKTUBM MO amopTM3MpaHa CTOMHOCT BMNOCAeACTBME ce oleHABaT Ha 6a3a meToda Ha
epeKkTUBHMA NnxeeH npoueHT (E/IN). Te noanexat Ha obesueHKa. Nevyanbute n 3arybuTe ce NpusHaBaT B
KOHCO/IMAMPAHUA OTHET 3a BceobxBaTHUA Aoxos (B neyanbata unm 3arybaTa 3a rogmHata), Korato akTUBLT
6bae oTnncaH, mogndouumpaH unm obesueHeH.

®durHaHCOBUTE aKTUBM MO aMOPTU3NPAHa CTOMHOCT Ha pynaTta 06MYaliHO BKAOYBAT: NapUYHU CPeACTBa U
€KBMBAJIEHTM B DAaHKM, CPOUYHM AEN03UTU B BaHKKU, TbProOBCKM U APYrY B3E€MAHUA OT KOHTPAreHTn u TpeTtu
NNLUA U ABATOBU LIeHHW KHUMKa (MpunoskeHne 2.14, MpunoxeHune 2.15 n NpunoxeHue 2.16).

duHaHcoBU axkmueu no cnpasednuea cmoiliHocm npe3 Opy2 eceobxeameH 00x00 (Ovsazoeu
UHCmpymeHmu)

lpynaTa oueHABa AbArOBUTE CU MHCTPYMEHTM MO CnpaBeasiMBa CTOMHOCT npe3 Apyrua BceobxsaTeH
[0X0/, KOraTo ca Y/0B/NEeTBOPEHM U ABETe YC/I0BUA NO-A40Y:

e  (DUHAHCOBUAT aKTUB Ce AbPXKM M M3M0A3BA B PaMKUTE Ha BU3HEC MoAeN C LieN KaKTo 3a cbbupaHe
Ha AOroBOPHUTE MapUYHM NOTOLM, TaKa U 3a Npoaarkbata my, u

e  yCnoBuMATa Ha AOroBopa 3a GMHAHCOBUA aKTMB MOPaXKAaT NapPUUYHU NOTOLM Ha KOHKPETHWU AaTw,
KOWUTO NpeacTasaABaT CaMo MAaLLaHNA Ha IaBHULATa M IMXBaTa BbPXy HEM3Ab/XKeHaTa cyma Ha
rnasHuUUATa.

Mo OTHOLWEHME HA AbATOBUTE MHCTPYMEHTU MO CpaBea/iMBa CTOMHOCT Npe3 Apyrusa BCeobxBaTeH A0X0A,
npuxoguTe OoT INXBK, BaNyTHaTa NpeoLeHKa 1 3arybuTe oT ob6esLLeHKa BK/I. M TAXHOTO Bb3CTaHOBABAHE, ce
NPW3HaBaT B KOHCO/IMAMPAHMA OTYET 32 BCeobXBaTHUA A0X0L (B neyanbata uaum 3arybaTta 3a rogmHaTa) u
Ce M34YMCNABaT MO CbLMA HAUYMH KaKTO Te3n 3a (GUHAHCOBWUTE aKTUBM NO amMopTU3MpaHa CTOMHOCT.
OcTaHanuTe NPOMEHU B CNpaBeA/MBaTa CTOMHOCT ce NPU3HaBaT B ApYrna BceobxBaTeH AOX0A4 M pecn. B
peseps Mo GMHAHCOBM AaKTUBM MO CNPABEANINBA CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa. Mpu oTnuceaHe,
KyMynaTuBHaTa NPoMsAHa B CnpaBe/inBaTa CTOMHOCT, NpM3HaTa B Apyrua BceobxsaTeH Aoxo4, ce oTYMTa
(peumknunpa) npes neyanbata unu 3arybara.

[bNroBute MHCTPYMEHTU NO CNpaBeaMBa CTOMHOCT npe3 Apyrua BceobxBaTeH A0X0A4 Ha APYXHKeCcTBOTo
06MYaHO BKNHOYBAT: AbPMKABHU LEHHM KHUXKA, KOUTO Ca NPeACTaBeHM B CTaTMATa “GUHAHCOBM aKTMBM MO
cnpaBeAnuBa CTOMHOCT npe3 Apyr BceobxBaTeH A0X04” B KOHCOAMAMPAHWA OTYeT 3a (GUHAHCOBO
CbCToOAHME.

duHaHcosu akmueu no cnpasedauea cmoliHocm npe3 Opyz2 eceobxeameH A0x00 (Kanumanoeu
UHCMpymeHmu)

MpW NbPBOHAYANHOTO MM MNpPU3HABaHe MpynaTa MOXKe Aa HanpaBuM HEOTMEHUM M360p Aa Knacuopuumpa
onpeaeneHy KanutanoBM MHCTPYMEHTM KaTo TakMBa, onpedeneHu no crnpaseainea CTOMHOCT B Apyrus
BCeobXBaTeH A0X0A4, HO CaMO KOraTo Te OTroBapAT Ha onpeaefieHNeTo 3a cobCcTBeH KanuTan CbraacHo
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MCC 32 QuHaHcosu UHCMpYyMeHmu: npedcmassHe 1 He ce AbpPXKaT c uen ToprysaHe. Knacndpumkaumara ce
onpeaens Ha 6asa UHAMBUAYANHO HUBO, MHCTPYMEHT MO MHCTPYMEHT.

Mpwn oTNMcBaHe Ha Te3n akTMBM NeyvanbuTte 1 3arybuTe OT OLLEHKA A0 CnpaBeaMBa CTOMHOCT, OTYETEHU B
Apyrva BceobxBaTeH AOXOA He Ce peLMKanpaT npes neyanbarta unm 3arybata. AnBmMaeHTUTe ce npmMsHaBaTt
KaTo “duMHaHCcoBM Npuxoam” B KOHCONUAMPAHMA OTUYET 3a BceobxBaTHUA Aoxoa (B nevyanbaTa uaum 3arybata
3a roguHaTa), Korato NpPaBoOTO BbPXY NAALWAHETO 6bAe YCTaHOBEHO, C U3KAOUYEHME HA C/lyYauTe, KoraTto
lpynaTta M3BAMYA NOAI3M OT TE3U NOCTLI/IEHNS KaTO Bb3CTAHOBSABAHE Ha YacT OT LeHaTa Ha npuagobusaHe
Ha WMHAHCOBMA aKTMB, B KOWTO cay4valkh neyanbute ce oTumtaT B ApyrMAa BCeobXBaTeH [0XOA.
KanutanoBuTe MHCTPYMEHTH, OnpeaeneHn KaTo TakMBa Nno cnpaBea/iMBa CTOMHOCT B Apyrns BceobxBaTeH
[0Xo[, He ca 0beKT Ha TecT 3a obesLeHKa.

lpynaTa e HanpaBw/ia HeOTMEHWM M360p Aa Knacupuumpa B Tasu KaTeropua MajUMHCTBEHUTE CU
KanutanoBu MHBECTMLMKM, KOUTO TA AbPXKM AbArOCPOYHO M BbB BPb3Ka CbC CBOMTE BU3HEC MHTEpECH B
Tesn Apyxkectsa. Te ca NpeAcTaBeHM B KOHCONMAMPAHUA OTYET 33 PUHAHCOBO CbCTOAHME KbM CTaTUATA
»OUHAHCOBM aKTMBM NO CNpaBeANMBa CTOMHOCT Npes Apyr BceobxsaTeH Aoxoa, ”.

Mpeknacugpukayus Ha huHaHcoeu akmueu

[pynaTa He npeKnacmcbmu,Mpa d)MHaHCOBMTe Ch aKTUBU cneg npbpBOHAYA/IHOTO UM NPU3HaBaHE, OCBEH Mpu
U3KNHOYUTENHN O6CTOHT€J’ICTBa, CBbpP3aHN C NpPOMAHa B 6um3Hec moaena 3a YnpaBaeHUETO UM.
HDEKﬂaCMd)MKaLI,Mﬂ Ha d)VIHaHCOBVI adKTUBU Ce npunara nepcnekTmBHO, CHATAHO OT AaTaTa HAa HACTbMBaHE
Ha NpoMAHAaTa, KOATO € Nnopoania KaTo:

a) npu npeknacuduKauma Ha GUMHAHCOBM aKTMBM NO aMOPTM3MPAHA CTOMHOCT KbM (GUHAHCOBM
aKTMBM MO CMpaBea/IMBa CTOMHOCT Mpes3 Apyr BCeobxBaTeH L0X04, CNpaBef/MBaTa CTOMHOCT ce
onpeaens Ha gataTta Ha npeknacuduKaumaTa, n BcaKa nevanba uam 3aryba oT pasnukaTa mexay
amopTM3MpaHaTa CTOMHOCT M crpaBes/MBaTa CTOMHOCT, ce NpuM3HaBa B Apyr BceobxBaTeH A0XOA.
EDEKTUBHUAT INXBEH MPOLEHT N OLLEHABAHETO Ha OYaKBaHWUTE KpeauTHM 3arybu He ce Kopurnpa B
pesynTaT Ha npeknacudukaumaTa.

6) npu npeknacudukauma Ha GMHAHCOBM AKTMBM NO aMOPTU3MPAHA CTOMHOCT KbM GMHAHCOBU
aKTMBM MO CnpaBeg/nMBa CTOMHOCT npe3 nedyanbata uam 3arybata, cnpaBea/MBaTa CTOMHOCT ce
onpeaens Ha AataTta Ha npeknacuduKaumuaTa, n BCAKa nevanba uav 3aryba oT pasnnkaTa mexay
amopTu3MpaHaTa CTOMHOCT M cnpaBes/inBaTa CTOMHOCT, ce Npu3HaBea B neyanbarta uau 3arybara.

B) Npu npeknacuouKaumsa Ha GUHAHCOB aKTUB NO CnpaBe/nBa CTOMHOCT Npes Apyr BceobxBaTeH
[0X04, KbM (UHAHCOBM AKTMBM MO aMOPTU3MPAHA CTOWHOCT, CNpaBeA/iMBaTa CTOMHOCT Ha
CbOTBETHWA aKTMB Ha JaTa Ha npeknacudukaumata ce npuema 3a Herosa ,HamepeHa”
amopTU3MpaHa CTOMHOCT. KymynatueHaTa neyanba wau 3aryba, HaTpynaHa B Apyr BceobxBaTeH
[0X0A, Ce WM3NUcBa OT COBCTBEHWA KanuTan (pe3epB OT GUHAHCOBM aAKTMBM, MO ChpaBes/MBa
CTOMHOCT Npes Apyr BceobxBaTeH J0X0A) U Ce KopUrMpa 3a CMeTKa Ha CrpaBes/ivBaTa CTOMHOCT Ha
bUHAHCOBMA aKTUB KbM AaTaTa Ha npeknacudukaumata. PMHAHCOBUAT aKTMB Ce OL,EHABA Ha AaTaTa
Ha npeknacuduKaumaTa Bce eAHO BWMHArM e 6ua OTYMTAH NO amopTM3MpaHa CTOMHOCT KaTto
KOpeKuMATa 3acAra gpyr BceobxBaTeH [0X04, HO He 3acAra TeKyuwiata neyanba wau 3aryba.
EDEKTUBHUAT INXBEH NPOLEHT M OLLEHABAHETO Ha OYaKBaHWUTE KpeaWUTHM 3arybu He ce Kopurnpa B
pesynTaT Ha npeknacudukaumsTa.

r) npv npeknacuomnkauma Ha GMHAHCOB aKTUB MO CnpasBea/MBa CTOMHOCT Npes Apyr BceobxsaTeH
[0X0Z KbM GUHAHCOBM aKTMBM NO CNpaBea/iMBa CTOMHOCT Npes nevyanba unam 3arybaTa, TO3U akTUB
NpoAb/XKaea [a ce OLeHABa No cnpasBeannBa CTOMHoOCT. HatpynaHata neyanba uau saryba B apyr
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BCeobXBaTeH O0X04 Ce peuuKanpa oT cobCTBeHMA KanuTtan (peseps OT GUHAHCOBM aKTUBW, MO
cnpaBeA/MBa CTOMHOCT Npes gpyr BceobxBaTeH A0X04) B TeKyw,aTa neyanbarta unam 3aryba.

Ob6e3yeHKa Ha (huHAHCO8U aKMueu

lpynaTta npu3sHaBa KOpeKTUB (NpoBmn3nsA 3a obeslieHKa) 3a 04aKBaHWN KpeaUTHU 3arybu 3a BCUYKKN AbATOBU
WMHCTPYMEHTU, KOUTO HEe Ce OTYMTAT Mo CNpaBea/InBa CTOMHOCT Npes neyanbarta unu 3arybarta. OyakBaHUTe
KpeauTHM 3arybu ce M3YMCNABaT KaTo pas/iMka MeXay [O0roBOpHUTE MNapUyHM MNOTOLM, Ab/XKUMMU
CbrNacHO YyC/NOBUSITa Ha AOroBOpa, M BCUYKM MapUMYHM NoTouM, KouTo lpynaTa o4vakBa Aa MoJyuM,
OVNCKOHTUPAHK C MbpBOHaYaHUSA eDEKTUBEH IMXBEH NPOUEHT. OYakBaHMTE NAapUUYHM NOTOLM BKAOYBAT U
napuvyHMTe NoToUM OT Npoaa)kbaTa Ha AbpPKAaHOTO obesnevyeHMe UAU APYrU KPeauTHU noaobpeHus,
KOWTO NpeAcTaB/ABaT Hepasae/iHa YacT OT YCN0BUATa Ha 40roBopa.

TvpzoecKu esemaHusa

3a u3uMCiABaHe Ha OYaKBaHWUTE KpPeauTHW 3arybu Ha mubp2osckume 83emaHus [pynata e usbpana u
npunara onpocmeH Modxod Ha 6aza mampuua 3a U34UC/eHUE HA OYAKEAHU KpedumHu 3a2ybu U He
npocneaAsa nocaeasallmTe NPOMeHU B KPEAMTHUA UM PUCK. [pn TO3M noaxod TO NpU3HaBa KOPEKTUB
(npoBu3ma 3a obeslLeHKa) Bb3 OCHOBa Ha OYaKBaHaTa KpeauTHa 3aryba 3a Luenva CPOK Ha B3emaHuATa
KbM BCAKa OTYETHa AarTa.

Cv0ebHU u Opyau 83eMaHus

3a U3UMCNEHNETO Ha OYaKBaHUTE KpeaMTHU 3arybu no cboeHu U Opyau 83eMaHuUs U npedocmaseHu 3aemu,
lpynaTa npuaara obwms noaxon 3a obesueHka, onpegened ot MCPO 9. CbrnacHo To3m noaxoa pynata
npunara “rpucteneHeH” mogen 3a obesueHKa Bb3 OCHOBa Ha MPOMEHM CrpAMO MbPBOHAYa/IHOTO
NpWU3HaBaHe Ha KPeAUTHOTO KauyecTBO Ha GMHAHCOBUA MHCTPYMEHT (aKTuB).

OuakBaHuTe KpeanTHun 3ary614 Ce Npnu3HaBaT Ha ABa €Tana:

a. ®UHAHCOB aKTMB, KOWTO He e KpeauTHO obesueHeH MpuM MNbPBOHAYaNHOTO MYy Bb3HUKBaHe/
npuaobusaHe, ce knacuduumpa B ETan (Stage) 1. ToBa ca 3aeMu, NPeAOCTaBEHM: HA OJbKHULM C HACBK
PUCK OT HEeusMbJHEHWE W CTabUAHU KaTo TeHAeHUMW A06pu KN4YoBM MoKasatenun (GuMHaHCOoBKU U
HedMHaAHCOBU), pefoBHO 06CNYKBaAHU, U, U 6e3 HannuMe Ha AbKUMU CYMU, KOUTO ca B npocpoume. OT
MbPBOHAYaA/IHOTO MYy MpPM3HABaHE HEroBUAT KPeaWUTEH PUCK M KayecTBa ca OOEKT Ha HenpeKkbCHaTo
HabnogeHWe 1 aHannsn. O4akBaHUTE KpeauUTHU 3arybum Ha GUHaAHCOBUTE aKTUBM, KnacuduumpaHm B ETan
1 ce onpegenaT Ha 6asa Ha KpeauTHW 3arybu, KOUTO ca pes3ynTaT OT Bb3MOXMKHM CbOUTMA Ha
HeU3Mb/IHEHWE, KOUTO BUXa MOFIM A3 HacTbMNAT B paMKUTe Ha cieggawmTte 12 meceua OT XKMBOTA Ha
CbOTBETHMA aKTUB (12-Mece4yHM oYaKBaHU KPeauTHU 3arybu 3a MHCTPYMEHTa).

6. B cnyyauTe, KoraTto cief, MbpBOHAYa/NHOTO NpPU3HaBaHe Ha GUHAHCOB aKTUB, KPEOUTHUAT MY PUCK
HapacHe 3HauMTe/IHO U B pe3y/aTaT OT TOBA HEroBUTE KayecTBa Ce B/IOLWAT, ToM ce Knacuduumpa B ETan
(Stage) 2. O4yakBaHUTe KpeaMTHU 3arybun Ha GMHAHCOBUTE aKTUBMU, Knacuduumparu B ETan 2 ce onpeaenst
3a Lenua ocTaBall, KMBOT (CPOK) Ha CbOTBETHMA aKTUB, HE3ABMCMMO OT MOMEHTA Ha HaCTbMBAaHETO Ha
HeusNb/JHEHMETO (O4YaKBaHM KPeaMTHM 3arybu 3a Lenuns KMBOT (CPOK) Ha MHCTPYMEHTA).

B cny4auTe, KOraTo KpeauTHUAT PUCK Ha GMHAHCOB aKTUB HapacHe A0 HMBO, KOETO MHAMKMPA, Ye uma
HacTbNWIO CbOUTME HA HeusMbjHeHWe, GUHAHCOBMAT aKTMB Ce cyMTa 3a obesueHeH M ToW ce
Knacuduumpa B ETan (Stage) 3. Ha To3M eTan ce ycTaHOBABAT M M3UMCNABAT MOHeceHWUTe 3arybu no
CbOTBETHWA aKTUB 33 LIS My OCTaBalL, }KMBOT (CPOK).

PbKoBOACTBOTO Ha pynaTa e M3BbPLUINIO CbOTBETHM aHaNIN3N, Ha 6a3a Ha KouTo e onpeagennno Komnnekc
OT KpUTEPUM 3a CbOUTUSA HA HEUZMBJIHEHME. EovH oTTAX € npocpoYnAa Ha AbIXKMMU O0TOBOPHU NaaLlWaHNA
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noseye oT 90 AHM, OCBEH aKo 3a onpeAeneH UHCTPYMEHT He ca Haauue obCToATenCcTBa, KOUTO NPaBAT
obopumo ToBa TBbpAeHWe. Hapes ¢ Hero, ce HabnogasaT U APYrY CbOUTUA, Bb3 OCHOBA Ha BbTPELLHa U
BbHLWHa MHOOPMaLUUA, KOUTO ca MHAMKATOP, Ye ANbXKHUKBT He € B CbCTOAHME Aa 3annaTtu (Bb3cTaHOBM)
BCUYKM BCE OLLE AbAXKMMM OT HErO CYMM MO AOTOBOP, BKA. KAaTO Ce B3emaT NpeaBua U BCUYKU KPpeaUTHU
y/NiecHeHMA NpegoctaBeHu oT Mpynara.

MapuyHu cpedcmea u 83emaHus no peno coenku
Mo oTHOLWEHME Ha NapuYHUTE CpeacTBa B OaHKM M B3eMaHUATa MO peno caenku, MNpynaTa npunara obwmsa
noaxo4, 33 U34MCNEHME HA OYAKBAHUTE KPeauTHM 3arybu cbrnacHo MCPO 9. CbrnacHo TO3M MOAXOL
IpynaTa npunara “rpucrteneHeH” mogen 3a obe3sueHKa Bb3 OCHOBA Ha MPOMEHM CMPSMO MbPBOHAYa/IHOTO
Nnpu3HaBaHe Ha KPeAUTHOTO KayecTBO Ha GUHAHCOBMUA MHCTPYMEHT (aKTuB).
OyaKBaHUTe KpPeanUTHU 3arybu ce NpuU3HaBaT Ha ABa eTana:
a. @PMHAHCOB QaKTMB, KOWTO He e KpeautHo obesueHeH nNpu  NbPBOHAYANHOTO My
Bb3HUKBaHe/npnaobusaHe, ce kKnacudpuumpa s Etan (Stage) 1. Tosa ca 3aemu, NpeaoCTaBeHU: Ha
ONTBXHULM C HUCBK PUCK OT HEUsMbJHEHWEe U CTabuaHW KaTo TeHAeHUMU [o6pu Kao4voswu
nokasaTtenu (GMHaHcoBU M HePMHAHCOBK), PeOBHO OBCAYKBAHWU, U, U BE3 HANUYME Ha AbIKUMU
CyMM, KOUTO ca B npocpoune. OT NbpPBOHAYANHOTO My NpPM3HABAHE HErOBUAT KPEAUTEH PUCK U
KayecTBa ca 06eKT Ha HenpeKbCHATO HabatoaeHWe M aHanausn. O4yakBaHUTE KPeanTHM 3arybu Ha
drHaHcoBUTE aKTUBM, Knacuduumpanm B ETan 1 ce onpeaenat Ha 6a3a Ha KpeguTHM 3arybu, Kouto
ca pesynTaT OT Bb3MOXKHWU CbOUTUA Ha HEU3MBAHEHUE, KOUTO BMXa MOF/IM A3 HACTLMAT B PaMKUTE
Ha cneggawmTe 12 mecela OT KMBOTA Ha CbOTBETHUA aKTMB (12-meceyHM OYaKBaHM KPeauTHU
3arybu 3a MHCTPYMeHTa).
6. B cnyyamnTe, KoraTo cnes NbpBOHAYaHOTO NPM3HaBaHe Ha GMHAHCOB aKTUB, KPEAUTHUAT My PUCK
HapacHe 3Ha4YMTeNHO W B pPe3yaTaT OT TOBa HEFOBUTE KayecTBa Ce B/IOLWAT, TOM ce Knacupuumpa B
Etan (Stage) 2. O4yakBaHWUTE KpeaWUTHM 3arybu Ha GUHaHCOBUTE aKTUBM, Knacuduumpanu B Etan 2
ce onpeaenaT 3a Lena ocTaBaly, }KUBOT (CPOK) Ha CbOTBETHMA aKTMB, HE3aBMCMMO OT MOMEHTA Ha
HaCTbMNBaHETO Ha HEWU3MbJAHEHWETO (OYaKBaHM KpeguTHW 3arybu 3a uenus KUMBOT (CPOK) Ha
WMHCTPYMEHTa). B cnyyaunte, Korato KpeauTHUAT PUCK HA PUHAHCOB aKTUB HAapaCHe 40 HMBO, KOETO
WHAMKMPA, Ye MMA HacTbNuIo CbbUTMe Ha HeusnbaHeHWe, GMHAHCOBMAT aKTMB Ce CYMTa 3a
obesueHeH U Toi ce Knacuobumumpa B ETan (Stage) 3. Ha To3m eTan ce ycTaHOBABAT M U3UMCAABAT
NoHeceHuTe 3arybum nNo CbOTBETHMUA aKTMB 3a LLe/IMA My OCTaBaLl, XKMBOT (CPOK).
3a onpepensHe Ha 3arybaTa OT HEM3Mb/IHEHWE B NapameTpuTe Ha MoAesna ce M3N0A3Ba KPeaAUTHUAT
PEUTUHT Ha GMHAHCOBUTE MHCTUTYLMK, B KOMUTO [pynaTa e Aeno3mpana NapuyHUTe CU CPeacTsa M C KOUTO
€ OCDbLLeCTBUAM peno caenkaTa. 3a UenTa ce M3nosi3BaT PenTUHIUTE Ha GaHKuTe, onpeaesneHu ot
MEeXKAYHapOAHO NpU3HaTU PenTUHroBn pupmu Kato Moody'’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu
6asa, OT egHa CTpaHa, ce w3nos3BaT Nyb6/AMYHWM JaHHM 3a PD (BEPOATHOCTM 33 HEW3Mb/HEHWe),
pebepupali KbM pelTUHra Ha CbOTBETHaTa 6aHKa, a OT Apyra, OT MPOMAHATA Ha PenTUHra Ha
cboTBeTHaTa 6aHKa, lpynata OUEHABA Ha/AMYMETO HA 3aBMUILUEH KpeguTeH pUCK. 3arybute npu
HeMsnb/IHEHME Ce OUEHABAT CbOb6PasHO HA/IMUYMETO Ha rapaHTUPaHW u/uam obesneyeHn cymu no

6aHKOBUTE CMETKM.
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Avnzoeu uHcmMpymeHmu, omyumaHu no cnpasednauea cmoliHocm npe3 opy2 eceobxeameH 00xo0

Mo OTHOLIEHWEe Ha AbArOBUTE MHCTPYMEHTM MO CrpasBeaniMBa CTOMHOCT npes Apyr BceobxsaTeH A0X0A,
lpynaTa npunara mogen Ha obesueHKa Ha 6a3a HUCLK KpeauTeH puUCK, 6asnpaH Ha oblimAa noaxon 3a
M3YMCNeHMEe Ha O4YaKBaHWUTE KpeAuTHM 3arybu. Kbm BcAKa oTyeTHa AaTa [pynaTta onpeaens ganu
OBTOBUAT MHCTPYMEHT NPOAb/XKaBa Aa 6bae ¢ HUCHbK KpeauTeH pUCK, KaTo 3a LenTa M3Mnos3Ba uanarta
HaAuMyHa WHPOPMaUMA 33 CbOTBETHUA AbATOB MHCTPyMeHT. [pu TasuM oueHKa [pynaTa oueHABa
BbTPELHUA KpeauTeH PEWTUHI Ha AbAroBUA MHCTPYMeHT. B onpeaeneHu cnyyau [pynaTa moke Aa
npepasrneaa u onpeaeny aageH GUHaHCOB aKTUB KaTo TaKbB B HEM3MbJIHEHME, KOraTo BbTpeLlHa u/uam
BbHLWHa MHbOpPMaLUMA NpeaoCcTaBA MHAMKATOPW, Ye e MalKo BepoATHO lpynaTta Aa MOAyYM MbAHMA
pa3mep Ha HeusgbAKeHUTe CYMU MO AO0roBopa, Npeau Aa ce B3emaT KakBUTO M Aa 6UNo KpeauTHU
noaobpeHus, Abp*KaHW OT Hex.

OmnuceaHe

®durHaAHCOB aKTMB (MK, KOraTo e NPUNONKMMO, YacT OT GUHAHCOB aKTUB WM/IM YacT OT rpyna OT CXOAHU
dUHAHCOBM aKTMBM) Ce OTMMCBA OT KOHCONMAMPAHUA OTYEeT 3a PUHAHCOBOTO CbCTOSHWE Ha lpynaTa
Korato:

e npaBsaTa 3a No/y4yaBaHe Ha NapuMyYyHMTE NOTOLM OT aKTMBA Ca U3TEKAN, NN

e npaBaTa 3a NoJjiydaBaHe Ha Napu4YHM MOTOLM OT aKTMBA Ca MPexBbp/eHn uan Fpynata e noena
3a4b/IKEHNETO Aa NAaTU HaMb/AHO NOJyYeHUTe NapuyHK NoToumn, 6e3 cbliecTBeHa 3abaBa, Kbm
TpeTa cTpaHa ypes cnopasyMmeHue 3a NpexsbpasHe; Npu KoeTo: uam a) NpynaTta e npexsbpanna B
3HauMTesIHa CTeMneH BCUYKM PUCKOBE M MON3K OT COBCTBEHOCTTa BbPXY akTuea; uau 6) Mpynarta
HUTO e MpexBbpanaa, HUTO e 3anasuia B 3HauuTeNHa CTeneH BCUYKM PUCKOBE U MOM3M OT
cobCTBEHOCTTa BbPXY aKTUBA, HO € MPexBbp/naa KOHTPO/1a BbPXy Hero.

KoraTo 'pynaTa e npexsbpaunia NpaBaTa CU 3a NoslyyaBaHe Ha NapuyHM NOTOLM OT aKTMBa UK € BCTbNUAA
B CropasymMeHue 3a NpexBbp/AHe, TA NpaBM OLEeHKa Ha TOBA JanW WM A0 KaKBa CTeMeH e 3anasuia
puckoBeTe M nonsute oT cobcTBeHocTTa. Korato lpynaTa HUTO e MPEexBbp/iMaa HMTO € 3anasuia B
3HauMTeNIHa CTeneH BCUYKM PUCKOBE M MO/3M OT COBCTBEHOCTTa BbpXy OMHAHCOBMA aKTUB, HUTO €
NPexBbp/Maa KOHTPOA BbPXY HEro, T4 NPOAb/IXKABa A3 NPM3HaBa NPEXBbP/IEHUA akTUB A0 CTeneHTa Ha
NPOAB/}KABALLOTO CU y4acTHe B Hero. B To3um ciyyait [pynaTa NnpuM3HaBa M CBbP3aHOTO C TOBA 3a4b/IKEHME.
MpexBbp/EHNAT aKTMB M CBBP3AHOTO 3aA4b/IXKEHME ce OLeHABaT Ha 6asa, KoATO OTpas3fABa npasaTta U
3a4b/XKeHuaTa, Kouto MpynaTa e 3anasuna.

I'Ipop,bnn(aaau.l,o y4dactue, KOeTo € no4 d)opmaTa Ha rapaHuyuAa BbpXy NPEXBbPIEHNA aKTUB, C€ OUEHABA NO
NO-HUCKaATa OT: NbpBOHAYa/IHATA 6anaHcoBa CTOMHOCT Ha aKTMBaA M MaKCMMasnHara CyMa Ha
Bb3HArpa*k4eHMeTo, KOeTo MOXe Aa ce n3ncKa Fpynarta ga nsnnatu.

2.23.2.®1HaHCOBU NacUBU
MvpeoHavanHo nNpu3sHasaHe, KaacuguKkayusa u oyeHasaHe

dnHaHCcOBUTE NACMBM Ha pynaTa BKAKOYBAT TbProBCKU U APYrU 3a4bXKeHUA. [py NMbpBOHAYaNHO UM
NPpU3HaBaHe obuyaliHo Te ce KﬂaCMd)l/ILI,MpaT KaTo nacuBu No aMopTU3NpPaHa CTOMHOCT.

n'prOHa‘-Ia}'IHO BCUYKU d)I/IHaHCOBM nacuseu ce npun3sHaeaT No cnpasen/inBa CTOVIHOCT, a B C/1ly4aA Ha 3aemu
U npumueiaevyeHm cpeacrtsa U TbpProBCKM U APYrn 3a4b/1XKEHNA, HETHO OT NPAKO CBbBbP3aHUTE pa3xoan no
cOenkarta.
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Mocnedsawo oyeHAsaHe

MNMocneaBalLoTo OUEHABaHEe Ha $UHAHCOBUTE NMACUBU 3aBUCK OT TAXHATa KnacudpuKkaumsa. ObuyainHo Te ce
Knacuduumpat 1 oLeHaBaT No aMopTU3NPaHa CTOMHOCT, Ype3 MeToAa Ha epeKTUBHMUA IMXBEH MPOLLEHT.

OmnuceaHe

drHaHCOBUTE NACUBU Cce OoTnnCBaT, KOrato 3aab/1XKeHUneTo 6'b,£l,e noraceHo, Wan npekpaTeHo, Wan nstede.
KoraTto cbliecTsyBall, pUHAHCOB nacue HbAe 3ameHeH C ApYr OT CbliMA KPeaMTop MPM Mo CbLUECTBO
Pa3/INYHM YCI0BUSA, UK YCIOBUATA Ha CbLLECTBYBALL, NacMB 6bAaT CbLLECTBEHO MPOMEHEHMU, Ta3n pasmsaHa
nan moamduKauma ce TpeTupa KaTo OTMMCBaHE Ha MbPBOHaYa HWA MacMB M MPU3HaBaHe Ha HOB.
PasnuKaTta B CbOTBETHUTE HaNaHCOBU CYMM Ce NPU3HaBa B KOHCONMAMPAHUA OTYET 3a BCeobxBaTHUA
noxoga ( B neyanbaTa unm 3arybarta 3a rogmHaTa).

2.23.3.KomneHcupaHe (HeTupaHe) Ha GUHAHCOBU MHCTPYMEHTHU

durHaHcoBUTE aKTMBU M GUHAHCOBUTE NACUBM Ce KOMMNEHCUPAT (HETUPAT) U B KOHCONUAMPAHUA OTYET 3a
$MHAHCOBOTO CbCTOAIHME Ce OTPa3fBa HeTHaTa CyMa, ako CbLUEeCTByBa MPWUIOXKUMO 3aKOHHO NpPaBo 3a
KOMMeHCcHpaHe Ha NpU3HaTUTE CYMM M aKo e Haauue HamepeHue 3a ypexkaaHe Ha HeTHa OCHOBa, UM 3a
eQHOBPEMEHHO peannsnpaHe Ha aKTUBUTE U yperKAaHe Ha nacusuTe. ToBa M3UCKBaAHeE NpoOM3TUYa OT
naenaTa Ha peaniHaTa CTONAHCKa CbLHOCT Ha OTHOWeHuATa Ha lpynaTta C AafieH KOHTpareHT, ye npu
eQHOBPEMEHHOTO CbllEecTByBaHe Ha Te3W ABe WM3UCKBAHMA OYaKBaHMAT GaKTUdeckn 6baell, napuyeH
MOTOK 1 NOM3K OT Te3M pa3yeTu 3a NPeAnpPUATUETO € HETHUAT NOTOK, T.e. HeTHaTa Cyma OTpa3ABa peasHoTo
npaBo UM 3aAb/XKeHne Ha [pynata oT Te3an GUHAHCOBU MHCTPYMEHTHM - NPU BCUUKK obcToATencTBa Aa
NoyYn AU NAATU eAUHCTBEHO U CaMO HeTHaTa cyma.

AKO He ca Hanuue egHOBPEMEHHO M ABETE YC/I0BMA CE NPUEMA, Ye NpaBaTa U 3aab/KeHMATa Ha [pynaTa
Nno NoBOA Te3M HacpewHu pasyetTn (GMHAHCOBU MHCTPYMEHTM) He Ce M34epnBaT Npu BCUYKKU CUTyaL MM
CaMo M eANHCTBEHO C MO/Iy4aBaHETO UM NAALLAHETO HA HETHATA Cyma.

MoNnTMKaTa 3a HETUPAHETO e CBbpP3aHa M C OLUEHKaTa, NPeACTaBAHETO M YNpPaB/eHUETO Ha peanHua
KPeamTeH M IMKBUAEH PUCK, CBbP3aH C Te3UN HaCpeLLHM pasyeTy.

KpuTepuute, KOMTO ce NpunaraT 3a yCTaHOBSABAHE Ha "Ha/iMuyMe Ha TEKYLLO M NPaBHO NPUIOKUMO NPaBo
3a HeTupaHe" ca:

e [a He 3aBUCK OT BbAeLO CbOUTKE, T.e Aa HE e NPUIOKMMO CaMo MPU HACTbMNBaHE Ha HSAKAKBO
6baeLLo cbbuTue;

e na 6bae Bb3MOMKHO 33 YNParKHABaHE U 3aLLMTUMO C NPaBHU cnocobu B Xxo4a Ha (KymynaTtuBHO):

e obuyaliHaTa AenHOCT,

e B C/ay4yai Ha Heu3MbAHeHWe/npocpoUme, 1

® B C/ly4yai Ha HEMaTeXoCcnoCcobHOCT NN HECHCTOATENHOCT.

MPUNOXKMMOCTTa Ha KPUTEPUUTE CE OLEHABA CMPSAMO M3UCKBAHUATA HA BBbArapCcKOTO 3aKOHOAATE/ICTBO U
YCTaHOBEHUTE [AOrOBOPEHOCTM MeXAy CTpaHuTe. YCNoBMEeTO 3a "Ha/iuuvMe Ha TeKylWo M MpaBHO
NPUNOKMMO MPaBO 3a HeTUpaHe" BMHArM U 3a4b/XKUTENHO Ce OLUEHABA 3aeHO C BTOPO YCNOBMeE - 3a
"334b/IKMTENIHO HAMEPEeHUe 3a YperKaaHe Ha Te3n pas3yeTy Ha HeTHa 6a3a".
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2.24. HeTtHa neyan6a uau 3aryba Ha akuma

OcHoBHaTa HeTHa neyvanba nam 3aryba Ha akumMaA ce U34nC/saBa KaTo ce pasaeny HeTHa nevyanba unum 3aryba
3a nepunoga, nognexKalla Ha pasnpeaeneHme Mexay akLMoHepuTe Ha APY»KeCcTBOTO-MaliKa, npuTexaTtenu
Ha 0BMKHOBEHMW aKL MM, Ha cpeaHOo-NpeTerfieHns 6poit Ha AbpXKaHUTe 0BMKHOBEHW aKLMM 3a Nepuoaa.

CpeaHo-npeTerneHnAT 6poit akuumn npeacTasasBa 6PoAT Ha AbpPrKaHUTE OBUKHOBEHW aKLMW B HAYaN0TO
Ha nepuwopaa, KopurmpaH c 6poa Ha 06paTHO M3KyneHUTe OBMKHOBEHWM aKUMW MU Ha HOBOWM3ZALEHUTE
TaKMBa Npes3 nepmoaa, YMHOMXeH No cpeaHo-Bpemesus dakTtop. Tosm dakTop u3pasnea bposa Ha AHUTE,
npe3 KOUTO KOHKPETHUTE aKLUKM ca BUAKN AbPrKaHK, CNpAMO obLwma 6poit Ha AHUTEe Npes nepuosa.

Mpwn KanuTanusauma, BOHyYC emucuAa WAM pasgensHe, 6poAT Ha OBUKHOBEHWUTE aKLMM, KOUTO ca B
ob6pblieHMe A0 AaTaTa Ha ToBa CbbUTUE, Ce Kopurupa, 3a Aa ce OTpasu NPOMopLMOHaaHaTa NPpomMsaHa B
6pos Ha OBUKHOBEHUTE aKuuMKM B OBpbLIEHWE TaKa, CAKall CbOMTMETO ce e CAYYMNo B HayanoTo Ha
npeacraBeHUs Hall-paHeH nepuoga,

HeTHa neyan6a nnu 3aryba Ha akuMKU C HaMasieHa CTOMHOCT He Ce M34YMCAABAT, Tbil KaTo HAMA U343aL4eHM
NOTEHLMANHM aKLUMM C HAMaNeHa CTOMHOCT.

2.25. CermeHTHO OTYUUTaAHE

pynata uaeHTUOMUMpPA CBOUTE OTYETHU CErMeHTM W onosecTaABa WMHPOpPMaAUMA MO CErMeHTU B
CbOTBETCTBME C OPraHM3aLMOHHATa M OTYETHA CTPYKTYpa 3a ynpasieHue, U3non3saHa oT pbKOBOACTBOTO
Ha KOMNaHuATa-mMaika. OnepaTUBHWUTE CErMEeHTU Ca KOMMOHEeHTW Ha Ou3Heca, KOUTO ce oOuLeHABaT
peaoBHO OT Y/IeHOBETE Ha PbKOBOACTBOTO Ha KOMNAHUATA-MalKa, B3EMaLLM ONepaTUBHU PeLLEHUA - KaTo
ce nsnonssa puHaHCcoBa M onepaTtMBHa MHGOPMaLUA, U3rOTBEHA KOHKPETHO 3a CermeHTa, 3a Leaute Ha
TEKYLLOTO HabAloAeHWe U OLLeHABaHEe Ha pe3ynTaTuTe oT AeMHOCTTa (M3NbAHEHNETO) 1 pa3npeaeneHNETO
Ha pecypcuTe Ha 'pynarta.

OnepaTMBHUTE cermMeHTM Ha [pynaTa Tekywo ce HabnwogasaT M HanpasBasBaT NMOOTAENHO, KaTo BCEKU
onepaTMBeH CermeHT NpeAcTaBAABa oTAeNHa 61M3Hec 061acT, KOATO e HoCUTeN Ha pa3nuyHu BusHec Nonsm
1 puckose. OnepaTUBHUTE CErMEHTU, NO KouTo pynaTa HabaogaBa, M3MeEPBa M KOHTPOMPa PUCKOBETE
M Bb3BPbLLLAEMOCTTa 3a Hesa ca obocobeHu crnopen OCHOBHUTE 6M3HEC AEMHOCTWU, M3BBPLUBAHU OT
Apy>ecTteaTa B lpynata, a MMeEHHO: a) Tbprosma Ha GpUHAHCOBM WUHCTPYMEHTH; 6) MHOpMaLMOHHO
obCNy)KBaHe, B) perncrpauua M nogabpkaHe Ha eMUcun GUHAHCOBU MHCTPYMEHTM 33 TbProsus U T)
TbProBus C €. eHeprus.

UHpopmayusa no onepamueHu cezameHmu

lpynaTta “3nos3Ba eguH uameputen — 6pyTeH Map:K (neyanba) nNpu oueHsABaAHETO Ha pesyaTaTuTe B
onepaTUBHUTE CErMEHTU U 3a pasnpesenaHeTo Ha Pecypcn mexay Tax. Ta ce onpeaensa Kato pas/uka
MeXKAY CEerMEHTHUTE NPUXOLAM U CETMEHTHUTE PA3Xoau, NPSKO CbOTHOCUMM KbM CbOTBETHUS CETMEHT.

CermeHTHUTE aKTUBW, MACMBM, PECNIEKTUBHO MPUXOAM, PAa3XOAMN U PE3YATaTU BKAKOYBAT TE3M, KOMTO ca U
mMoraT ga 6baaT AMPEKTHO OTHOCMMM KbM CbOTBETHUA CETMEHT, KaKTO U TaKMBa, KOUTO MoraT Aa 6baat
pa3npeaeneHn Ha pasymHa 6asa. ObuuyailHO ToBa ca: a) 3a NpuxoauTe — nNpuxoau OT ycayru; 6) 3a
pasxoauTe — pPasxoAuTe 33 MATepuasn U KOHCYMATMBM, PasXoAuTe 3a BbHLIHM YCAYyTW, pa3xoauTe 3a
aMopPTM3aLLMM M Pa3XoAnTe 3a Bb3HArpaxkAeHUsATa Ha NepPCoHaNa; B) 33 aKTUBUTE — HEMATEPUAJTHU aKTUBH,
TbPrOBCKM B3eMaHWA, 3a4b/KEHUA KbM [OCTaBUMLM, TEKYLM 3a4b/KeHVMA KbM MepcoHana M 3a
obLwecTBeHo ocurypsaBaHe. Kanutanosute pasxoam (MHBECTUMLMKM) NO BU3HEC CEermeHTU ca OTFPaHUYNMMU
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pa3xoAm, U3BbPLLEHN NPe3 neproaa 3a NPuaobusaHe UaM U3rparkaaHe Ha CEKTOPHU HETEKYLLIM aKTUBMH,
KOWUTO ce o4YaKBa Aa 6baat M3noa3BaHM Npes noseye oT e4MH NepUoA.

lpynata ynpasnssa MMOTUTE, MAWWHM U 0OOpyABaHE, HEMATEPUANHUTE AKTUBU, UHBECTULMUTE BbB
OUMHAHCOBU MHCTPYMEHTM, KAaKTO U AaHDbLMTE HA HUBO APYKECTBO U TE HE Ce Pa3npeaenaT Ha CEFMEHTHO
HUBO.

Pe3syntatute oT LeMHOCTM, KOMTO C€ CYMTAT 3a CIyYaliHM CNPSMO OCHOBHUTE TUMNOBE onepaummn (aenHocTn)
Ha [pynaTta, KaKTo U HepasnpeaenaemuTe NpMxoam, pasxoam, NacMBU U aKTUBK, C€ OTYUTAT OTAE/HO B
nosuuma ,HepasnpegeneHn Ha HuBo pyna”. Tesanm cymu No NPUHUMN BKAKOYBAT: APYrM AoXogu OT
OEVHOCTTa, OCBEH aKO He MPOoM3TMYaT OT AeMHOCTTA Ha KOHKPETEH CErMEHT, aAMUHUCTPATUBHU Pa3XxoaMm,
JINXBEHU NPUXOAM U pPa3xoau, peasnsnpaHn U HepeanmsmpaHu neyandbu u 3arybum ot caenku ¢ Baayta u
WHBECTULMU, UHBECTULMU B APYIN APYHKECTBA, APYrM B3EMaHUA U Pa3yeTh No AaHbLM.

MpunaraHaTta c4eToBOAHA MOJIUTUKA 32 OTYUTAHETO MO CEFMEHTU, CE OCHOBaBa Ha aHa/I0MMYyHM Npasmaa u
NPUHUMMIN Ha Ta3u, U3no/si3BaHa oT MpynaTta 3a U3roTeAHe Ha Ny6ANYHUTE M OTYETM MO 3aKOH.

2.26. OueHABaHe NO cnNpaBen/inea CTOMHOCT

Hakou oT akTMBMTE M nacueuTe Ha [pynaTa ce OUEHABAT M MPeACcTaBAT M/WAM camo OMNOBEecTABaT Mo
cnpaBegnuBa CTOMHOCT 3a UeAuMTe Ha ¢UHAHCOBOTO oTyuMTaHe. Ha nosTapAwa ce 6as3a, TakuBa ca:
dUHaHCOBUTE aKTUMBM MO CnpaBeaAnBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxod, PUHAHCOBM aKTUBK NO
aMoOpTU3UpPaHa CTOMHOCT, onpeaeneHn TbProBCKU N APYrU B3EeMaHUA U 3a4b/IXKEHUS.

CnpaBeg/siMBata CTOMHOCT € LeHaTa, KoaTo bu buna nonyyeHa npu npogarkbata Ha AafeH aKTUB WUaU
naaTeHa Npu NPexsbp/AHETO Ha NacMB B 06UYaiHA cAeNKa MeX Ay He3aBUCUMM NasapHM y4acTHULM Ha
fAaTaTa Ha oueHaBaHeTo. CNpaBea/iMBaTa CTOMHOCT e M3Xo4ALla LieHa 1 ce 6a3npa Ha NpeanoioXKeHNeTo,
ye onepaumaTa no npoaaxkbara Lie ce peannsmpa UAK Ha OCHOBHMA Masap 3a TO3M aKTUB AW NACKB, UK
B CAyY4aill Ha AMNCa Ha OCHOBEH Masap — Ha HaW-U3roAHWA nasap 3a akTMBa WAKM nacusa. KakTo
onpeaeneHunAT KaTo OCHOBEH, Taka M Hal-U3rogHWAT nasap ca TakuMBa nasapu, A0 KouTo [pynaTa
3a4b/IKUTENHO MMa AOCTbI.

MN3mepBaHeETO Ha cnpaBea/iMBaTa CTOMHOCT ce NPaBy OT NO3MLMATA Ha NPEANON0KEHMATA U NPeLeHKNTe,
KOUTO Buxa HanpaBMAU MNOTeHUMaNHWUTE Ma3apHU y4acTHMUM, KoraTo Te Buxa onpeaenany LeHata Ha
CbOTBETHMA aKTMB WAW MacWUB, KaTo ce AOMNYyCKa, Ye Te Buxa peicrTBanm 3a NocTUraHe Ha Hal-gobpa
CTONAaHCKa M3roga oT Hero 3a TAX.

I'pynaTa npunara pas3jiMvyHn OULEHBYHU TEXHUKNU, KOUTO 6u1xa 6unu noaxogAaumn cnpAamo CI'IeLI,Md)VIKaTa Ha
CbOTBETHUTE YCN0OBUA, N 3@ KOUTO pa3nosiara ¢ A40CTaTb4Ha 6asa ot BXOoA4AWN AaHHWN, KaTO Ce CTPpeEMU Aa
M3non3Ba B MaKCMMaJZIHA CTeENEeH Ha/In4HaTa I'IY6]1M‘-IHO Ha6mo,u,aeN\a VIHd)OpMaLI,MFI n pecn. — Oa
MUHUMUN3NPA N3NON3BAHETO Ha HeHa6mo,u,aema I/IHd)OpN\aLI,Wr'I. To 13non3Ba OCHOBHO npmuxoaHna noaxoa,
KaTo Hali-4yecTo npunaraHata oueHb4YHa TEXHUKa € MeToA4bT Ha ANCKOHTUPAHUTE NapUYHN NOTOLUMN.

CnpaBep,nMBaTa CTOMHOCT Ha BCUMYKM aKTMBM W MaCUBM, KOUTO ce oueHABaT M/MHM onoBectABaT B
KOHCONMaAnpaHuTe d)MHaHCOBMTe OT4ETN NO CnpaBedsnBa CTOVIHOCT, Ce Kateropusnpa B paMKuUTE Ha
cnegHata ﬁepavam Ha Ccnpasegsnsute CTOVIHOCTM, d MMEHHO!:

e Hueo 1 - KoTupaHu (HekopurMpaHu) nasapHu LEHM Ha aKTMBEH Nasap 3a UAEHTUYHU aKTUBU UK
nacusm;
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e HuBO 2 — OUEHDbYHM TEXHUKN, MPU KOUTO Ce U3MNO0A3BaT BXOAALLM AAaHHU, KOUTO Ca Pas/IMyHK OT
ONPEKTHO KOTUPaHWU LEeHW, HO ca MPAKO MAM KOCBEHO AOCTbMHM 3a HabnwaeHue, BKA. Korato
KOTMpPAHUTE LUeHU ca 06eKT Ha 3HaUYUTE/THN KOPEeKLUUU; U

e Hwueo 3 — OueHbBbYHN TEXHMKN, NPUN KOUTO Ce M3NO0A3BAT BXOAALM AAaHHU, KOUTO B 3HAYUTENHATA
CM 4acT ca HeHabtogaemu.

lpynaTta npunara OCHOBHO cnpaBeanBa cTomHocT Hueo 1 n Huso 3.

MpuTerkaBaHUTe oT MpynaTa MHBECTULUM, NPEACTaBAABALLN AbATOBM LEHHU KHUXKA C GUKCUPAHU UK
onpeaenseMn NNawaHua U GUKCUPaAHM MaTYPUTETHM OaTU (ObPXKABHUTE LEHHU KHUXKA - obaunraumm),
KnacuduympaHm Kato pUHaAHCOBM aKTMBM NO cripaBea/inBa CTOMHOCT npes3 Apyr BceobxBaTeH Aoxoa, ce
OLLEHABAT U NPeACTaBAT B KOHCONMANPAHUA OTYET 38 GMHAHCOBOTO CbCTOAAHME MO CNpaBesanMBa CTOMHOCT
(HuBo 1). MonuTnKaTa Ha oueHsBaHe npeaBuXKaa M3bop MeXKay No-HUCKaTa OT ABeTe CTOMHOCTM 3a
CbOTBETHMA BUA EMUCUA 06 AMTaLUK:

a) 3a rnobanHuTe emmncum obanraymm:

e oc/iefHa ,LeHa KynyBa” Ha CbOTBETHUTE eMUCUM 0bauraumm, NnybanKyBaHa OT MeXAYHapPO4HM
MHOOPMALMOHHM areHuMn B obnactrta Ha dMHaHCcOBUTE MHCTPyMeHTH (Reuters nnu Bloomberg)
3a nocsneaHus paboTeH AeH OT OTYETHMA nepuog (roamHa) u

e ,MeAMaHHaTa CTOMHOCT” Ha NOHEe TPWU AOMbJAHUTE/IHU KOTUPOBKM Ha Noc/eaHa ,LeHa Kynyea” 3a
nocneaHus paboTeH AeH OT OTYETHUA Nepuo (roanHa), NoayYeHM OT aKTUBHO TbPryBaLlM ANabpU
(6bArapckM 6GaHKM U MHBECTULMOHHM NOCPeAHMLN) Ha CbOTBETHATA eMUCUA obaurauunu.

6) eMncuKM 06AMraUmMK, TbpryBaHM Ha BbTPELLEH Na3ap:

e rocnefHa ,LeHa Kynysa” Ha CbOTBETHUTE eMWUCUMM 0bauraumm, nybanKyBaHa OT MeXAYHAPOLHU
MHPOPMALUMOHHM areHuMn B obnactTa Ha GUHAHCOBUTE MHCTPYMeHTH (Reuters nau Bloomberg)
3a nocneaHus paboTeH AeH OT OTYETHUA Nepuog, (roanHa) n

e ,Hali-HMCKaTa CTOMHOCT” Ha NOHe TPU AOMbAHUTENHN KOTUPOBKM Ha NocneaHa ,ueHa Kynysa” 3a
nocneaHus paboTeH AeH OT OTYETHUA Nepuos (roaMHa), NONYYEHN OT aKTUBHO TbPryBaLLM ANABPK
(6barapckm 6aHKM M MHBECTULMOHHM NOCPeAHMLM) Ha CbOTBETHATa eMMcKua obanraumnm.

MpuTtexkasaHuTe OT [pynaTta KanuTanoBm MHBECTULLMK, NPEeACTaBAABALLM aKLMN UAN JANIOBE B KanuTana
Ha ApYyrv Apy»KecTBa U NpeanpuAaTMA (ManLMHCTBEHO y4acTUE), M KOUTO He Ca perncTpmMpaHm 3a Tbprosus
Ha 6bArapcKka UK YyKaecTpaHHM BopcKU U He ce TbpryBaT Ha KanutanoBua nasap (akuuu Ha LleHTpaneH
aenosutap A u B EuroCTP B.V.) ce oueHABaT NocaeBaLlo no cnpasegansBa CTOMHOCT, KaTo NoJIMTUKATa
Ha oUeHsABaHe NpeABMXKAaA M3NON3BaHe NPeAMMHO Ha 3HauyMma HeHabngaema nsxogaHa nHdopmauma m
OaHHW JOTOJIKOBA, AOKO/IKOTO pefieBaHTHA 3a NogobeH TMn Apy»KecTBa Habagaema MHopMaLma HAMA
Ha pa3noJsioxeHue (Huso 3).

3a Te3n aKTMBM U MACMBU, KOUTO Ce OLEHABAT MO CNpaBea/IMBa CTOMHOCT BbB GUHAHCOBUTE OTYETM Ha
nostapsema 6a3a, pynaTa npaBu NpeLeHKa KbM AaTaTa Ha BCEKW OTYET 4anun e Heobxoanm TpaHcdep B
HMBaTa Ha lepapxus Ha CrpaBej/MBaTa CTOMHOCT Ha A3afeH aKTMB WM NacuB B 3aBUCUMOCT OT
pasnonaraemuTe U U3Noi3BaHMUTE KbM Tasu AaTa BXOAALLM AAHHM.

B MpynaTa ca pa3paboTeHW BBLTPELHW MpaBwWaa M Mpoueaypy 3a M3MepPBaHETO Ha ChnpaBea/MBaTa
CTOMHOCT Ha Pa3NNYHUTE BMAOBE aKTUBM M NaCUBMU.

lpynaTa M3MoA3Ba BbHLIHA KOHCYNTAaHTCKA EKCNepTM3a 3a onpedensHe Ha cnpasen/ivMBaTa CTOMHOCT Ha
WHBECTULMUTE B aKUMUTE U SANOBETE B KanNUTana Ha Apyrv APYy)KecTBa M Npeanpusatusa (ManuMHCTBEHO
yyactue), KnacuduumpaHm Kato pUHAHCOBM aKTMBM MO CNpaBea/IMBa CTOMHOCT Npes3 Apyr BceobxBaTeH
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aoxog. NMpnnoXKeHneTo Ha OLEeHBYHUTE NOAXOAM N TEXHUKM, KAKTO M U3NOA3BAHUTE BXOAALLUN AaHHM 33
BCEKU cnyqaﬁ Ha M3mMepBaHe Ha ChnpaBeasinea CTOP’IHOCT, ca obeKT Ha 3a4b/IXKNUTENHO O6C'b)-K,D,aHe n
KOOpAUHUPaHE MexXay PBKOBOACTBOTO Ha prrlaTa N BbHLWHUTE E€KCNEPTU, KAaKTO U NMPUEMAHETO Ha
n3aaBaHUTe OT TAX BBHWHWU OUEHUTENCKU AOoKnaaun — 0cobeHO MO OTHOLWEHME Ha CbllecTBeHUTE
npeanonoxeHma mn KpaVIHMTe 3aK/II04EHNA U NPeaNOoXXeHUA 3a pa3dmepa Ha cnpaBeainBata CTOMHOCT.
OueHKM Ha cnpaseganBaTa CTOMHOCT noanexart Ha nperneaun OAOGPEHME OT PbKOBOACTBOTO Ha prnaTa.

3a uenunte Ha GMHAHCOBOTO yNpaBieHMEe PbKOBOACTBOTO TEKYLLO HabaoaaBa M cnpaBesiMBaTa CTOMHOCT
(HuBo 1) Ha npwuTtexkaBaHuWTe OT [pynata pUHAHCOBM AKTUBW, KATO CAeAM MasapHaTa KOHIOHKTYpa Ha
MECTHUTE M MeXAYHApOAHWUTE Masapu, obwuTe NMXBEHM HWBA, TEKYWMUTE Mas3apHU UEeHUM Ha
npuTeXaBaHUTE eMUCUN, OKOJKOTO MMA TaKMBaA, KAaKTO M CbOTBETHaTa IMKBUAHOCT MO TAX.

Ha pataTta Ha Bceku ¢puHaHCOB OTYeT cbobpasHO cyeToBoAHATa MOAUTMKA Ha [pynaTa ce npasu OT
onpeaeneHo nuue obuy aHaAn3 Ha npeaBapuTeHo cbbpaHa MHopMaLMA 33 ABUKEHMETO B CTOMHOCTUTE
Ha aKTMBUTE U NAaCMBUTE, KOUTO NOA/ENKAT Ha OLLEHKa AWM onoBecTABaHe Mo cnpaBeanMBa CTOMHOCT, 3a
TUNA HaIMYHWU AaHHU 1 Bb3MOXHUTe haKkTopu 3a HabatogaBaHUTE MPOMEHN, U ce Npeanara 3a o4obpeHne
npes M3mb/HUTENHUTE AMPEKTOPM Ha APYMKECTBOTO -Malika NoAxoda 3a M3MepBaHe Ha crnpaseanusure
CTOMHOCTM Ha CbOTBETHUTE aKTUBM M NacMBM KbM Ta3u Aata. pu HeobXoAMMOCT TOoBa Ce KOHCYNTUpa
W3PUYHO C BbHLLHM OLEHUTENN.

Pe3yntatmte OT OUEHbBYHMA NPOLEC HAa MU3MepBaHe Ha crnpaseasiMBaTa CTOMHOCT ce NpeacTaBAT Ha
He3aBMCUMUTE OAMTOPU Ha ApyxecTsaTa B [pynara.

3a uenuTe Ha OMNOBECTABaHMATA Ha CnpasBef/nBaTa CTOMHOCT, [pynaTa e rpynupana CbOTBETHUTE CU
aKTMBM M nacMeym Ha 6asa TAXHATa CbLHOCT, OCHOBHM XapaKTEPUCTMKU W PUCKOBE, KaKTO M Ha
MepapxMYHOTO HMBO Ha cnpaBeanBaTa CTOMHOCT.

2.27. MpeueHKN oT onpegenaLo 3HaYUeHUe NpPU NpunaraHe Ha cYeToBOAHaTa NOIUTUKA
Ha Apy»KecTBoTo. Knouosu NpubANIMTENHN OLLEHKN M NPeanOoNoXKeHUA C BUCOKA
HecurypHoct

Mpu u3roTBAHe Ha KOHCONMAMPAHMA roAauieH d)MHaHCOB OTYET pPBKOBOACTBOTO NpaBn pPasINYHU
npeueHkKn, I'IpVI6]1VI3VITeI1HVI OUEHKN 1 npegnonoxeHuAa, KOUTO OKa3BaT B/IMAHUNE BBPXY OTYETEHUTE
npunxoau, pasxogun, aktTuem 1 nacmMsu NoO 4OroBopn N CbOTBETCTBALLUTE UM ONOBECTABAHUA. B pe3ynTaT Ha
HECUTYPHOCTTA NO OTHOWEHMWE Ha Te3n NpeanosioXXeHna u I'IpM6I'IVI3VITe}'IHM OUEHKHN, € Bb3MOXHO Aa
BBb3HUKHAT CbLLECTBEHN KOPEKUWNN B 6anaHcoBaTa CTOMHOCT Ha 3acerHaTuTe akTMBM M NacMBMU B 6bAELIJ,e,
N pecn. OTH4ETEHUTE pPa3xoan n npuxoan.

2.27.1.Mpu3HaBaHe Ha NPUXoAU OT roAULLHU NOAAbPMKALLU TAKCU

[pyecTBOTO-MaliKa CbbMpa NnoaabpKallia Takca 3a PEerncTpupaHy eMmMcumn Ha GUHAHCOBU UHCTPYMEHTM.
Kbm Kpasa Ha BCEKM OTYETeH nepuoj, PbKOBOACTBOTO MpaBu  CMELManHO MpoyyBaHe M aHaAU3 Ha
BEPOATHOCTTA 3a CbbMpPaemMocTTa Ha TO3U BUZA NPUXOLM, U 33 C/Iy4anTe, MPU KOMTO MMA NMbpPBOHaYasHa
BMCOKa HECUIYPHOCT 3@ BXOAALM NAPUYHM MOTOLM MOPALM CEPUO3HM 3aTPYAHEHUA Ha GUPMUTE-NNATUM,
ocobeHo KoraTo ca B AMKBMAALMA U/MAK Npoueaypa No HeCbCTOATENHOCT, NPU3HABAHETO Ha NpMXo4a ce
oTnara A0 4aTaTa Ha HEroBOTO €BEHTYa/HO peasHo cbbupaHe (NfawaHe OT CbOTBETHaTa dMpMa-
3aZb/IKEHO NnLe).
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PasmepbT Ha TaKkcuTe, ABIKUMKU MO AOrOBOPU C KAMEHTU, 32 KOUTO PBHLKOBOACTBOTO € MpeLeHnIo, ye
CbLLLECTBYBA BEPOATHOCT OT HENJIALWAHE U CbOTBETHO 33 KOMTO He ce NpM3HaBa NPUX0A, C HaTpynBaHe 3a
nocneaHuTe TpU rogMHu Bb3nnsa Ha 64 X. /B., B T.4. TaKcu camo Kbm 31.12.2023 r. 45 x. nB. (31.12.2022
r.:. 63 x. nB., B T.4. Takcu 3a 2022 r.: 38 x. /1B.).

OcTaHanuTe KA4oBUTE MNPELEHKM MU NPeanosiOXKEeHUA, KOMTO OKa3BaT CbLEeCTBEHO BAUAHWE BbPXY
pa3mepa 1 CPpoKa 3a NPpn3HaBaHe Ha NpuUxoauTe OT 4OroBOPU C KZIMEHTU Ca ONOBECTEHU B anﬂO)KEHVIE
2.7nca CBbp3aHnNC M,EI,EHTMd)MLI,MpaHe Ha 3a4b/IXKEHUATA 3@ U3NBJIHEHUNE, B3AUMMOOTHOLLUEHUATA NpULUnan
— alreHT, Ha4MHa Ha npexsbp/iAHe Ha KOHTPOJ1a 3a BCAKO OTAE/IHO 3aAb/iXeHUe 3a U3NbJIHEHUNE U
onpegenAHe Ha UeHaTa Ha C4e/1kaTa, B T.4. Ha MPOMEH/INBUTE Bb3HAlrpa*Ka4eHnAa 1 TeEXHNA pa3mep.

2.27.2.04aKBaHU KpeauTHU 3arybm

M3mepBaHETO Ha OYaKBaHaTa KpeauTHa 3aryba 3a GUMHAHCOBM aKTMBM, OTYMTAHM MO aMOPTU3MPaAHa
CTOMHOCT (B3eMaHMA MO A0roBOPU C KAMEHTWU, APYrM B3emaHuA, NapuyHu CPeacTBa U eKBMBANEHTU U
AbATOBU LIEHHW KHUXA) 1 33 PUHAHCOBUTE aKTMBU NO CNpaBe/iMBa CTOMHOCT B APYr BCeobXBaTeH A0X0A,
(ObnroBM MHCTPYMeHTM) e 06/1acT, KOATO WM3UCKBA CbLUECTBEHW MPeano/oXKeHus 3a 6baelim
MKOHOMMYECKU YCNOBUA U KPEAUTHO MOBefeHUEe Ha KAMEHTU U ANbXKHMUM (Hanpumep BeposTHOCTTa
KOHTpareHTUTe A4a He U3NMbJHAT 3a4b/IXKEHMATA CU U NPOU3TUYALLUTE OT TAX 3arybu).

3a npuiaraHeTo Ha Te3W M3UCKBAHUSA PbBKOBOACTBOTO MPaBM peauua BaXKHW NPELEHKW, KaTo: a)
onpeaensiHe Ha KPUTEPUM 33 UAEHTUOULIMPAHE M OLLEHKA Ha 3HAUYUTENTHO YBEIMYEHUE Ha KpeaUTHUA PUCK
W HafumMe Ha KpeguTeH PenTUHr; 6) M36op Ha NOAXOAALLM MOAEAN N NPEANONOKEHNA 33 USMEPBAHE HA
OYaKBaHWUTE KpeauTHW 3arybu; B) popmupaHe Ha rpynu oT cxodHn GMHAHCOBU aKTMBK (NopTdeinn) 3a
UennMTe Ha U3MEePBAHETO Ha OYaKBaHUTE KPeAUTHM 3arybum, r) yCTaHOBsABaHE M OLUEHKa 3a KopesnauuaTa
MeXAy UCTOPUYECKUTE MPOLLEHTM Ha NPOCPOoYMNeE M NOBEAEHNETO HA onpesesieHM MAaKPOMOoKasaTenu, 3a
03 ce oTpasAT ePpeKkTUTe OT NPOrHO3UTE 3a TAX B ObaeLle Npu U3YMUC/IEHMATA HA OYaKBAHWUTE KPeauTHM
3arybu.

Moodxo0 3a obe3yeHKa Ha Napu4YyHU cpedcmeda U eKeueadsaeHmu U e3emMaHus no perno coenKku

lpynaTa npunara o6wWma Noaxoa 3a U34McaeHne Ha OYaKBaHMTE KPeauUTHU 3arybu Ha NapuyHUTe cpeacTea
M eKBUBAJIEHTM M B3eMaHMWATa MO peno cAefku. 3a uenTta Ta npunara mogen, 6asvpaH Ha KpeauTHus
PEWUTUHT Ha PUHAHCOBUTE MHCTUTYLMKU, B KOUTO Apy¥KecTBaTa B [pynata ca Aenosuvpann napuyHuTe cu
CPeACTBa MM OT KOATO e NPUA0HBUN0 LEHHUTE KHUMKA C KNay3a 3a 0bpaTHO M3KynyBaHe. Te3un KpeauTHM
PENTUHIN Ca MPUCBLAEHM OCHOBHO OT ciefHuTe MHCTUTYuMn: Moody’s, Standard and Poor’s, Fitch,
Bbarapcka AreHumn 3a KpeauteH pertuHr. Ha Tasu 6asa, oT egHa cTpaHa, ce onpegensaT nokasartenuTe 3a
PD (BepoATHOCTM 3a HEM3MbJIHEHUE), KaTo ce M3Noa3BaT NybAnYHUTE AaHHW Ha PD pedepupalum Kbm
penTMHIa Ha cboTBETHaTa baHKa, a OT Apyra, Ype3 NPOMAHaTa Ha PelTMHra Ha CbOoTBETHaTa baHKa oT
nepuog B nepuog, MpynaTta oLeHABa HAa/IMYMETO Ha 3aBULLEH KPeOUTEH PUCK.

3arybuTte npu Hem3nbAHEHWUE ce oLLeHABAT No GOpPMynaTa 3a U3YMC/IEHME HA OYAKBAHUTE KPeaAUTHM 3aryou
e: ECL=PD x LGD x EAD, kbaeTo:

e ECL e noKasaTesna 32 04aKBaHW KPeauTHU 3aryom,
e PD e nokasartens 3a BePOATHOCT 32 HEU3MbJIHEHME,
e LGD e nokasatens 3a 3arybata npu HeM3nbaHEHUE U

e EAD e noKasaTena Ha Cyma Ha eKCno3numaTa Nnpu Hen3nb/IHEHUE.
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Mpu onpegenaHeto Ha LGD ce B3ema npeasug, HaMYMETO HA rapaHTUpPaHu U/uam obesneyeHn cymm no
CbOTBETHUTE BAHKOBU CMETKMU.

Ha 6a3a Ha HanpaBeHUTe aHanu3u, 6asmpaMkm ce Ha PenTUHIUTE Ha obcCny)KBawmte OaHKM U
pedepupawmte Ha Tax PD, kbm 31.12.2023 r. pynaTa e npusHana obesueHKa Ha NapuyHn cpeacTsa U
eKBMBaneHTn B pasmep Ha 11 x. nB. (31.12.2022 r. 36 x. nB.). (MpunoxkeHune 25). MNo oTHoWeHMEe Ha
obe3LeHKaTa Ha B3eMaHWATa Mo peno CAesKM aHaAM3bT NOKasBa, Ye obe3ueHKaTa e He3HauuTeNHa,
3aLW,0TO ca obe3neveHn 1 cbbpaHN B KPAaTbK CPOK Ces OTYETHATA AaTa M TaKaBa He e Hauuc/eHa.

Moodxo0 3a o6e3yeHKa Ha Bvs208U UHCMPYMeHMU o crnpasedausa cmoliHocm npe3 dpy2 eceobxeameH
00x00 U Ha 0b/1208U UHCMPYMeEHMU 10 aMopmMu3upaHa cmoiiHocm

OyaKBaHaTa KpeauTHa 3aryba e yacT OoT HeraTMBHaTa NpomaAHa B CnpaBeanMBaTa CTOMHOCT, Ab/XKalla ce
Ha yBenWdyeH KpeauTeH puck. Mpu onpegensHe Ha OYaKBaHUTE KpeauUTHW 3arybu OT AbArosu
WMHCTPYMEHTM Mo crnpaseavBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 rpynaTa npunara moaen Ha 6asa
HUCBK KpeauTeH PUCK U KbM Kpasd Ha BCEKM oTdyeTeH nepuoa. pynarta onpenena Aaav ObAroBUAT
MHCTPYMEHT MOXe fia 6bae npeuegHeH KaTo TakbB C HUCHK KpeauTeH PUCK KaTo 3a LenTa npepasrnexaa
BbTPELIHMA UAU BbHILIHMA KpeauTeH PeNTUHT Ha MHCTpyMeHTa. Cblio TaKka rpynaTa npeueHasa Aanu
CbLLECTBYBA 3HAUYMTENHO YBE/NMYEHME Ha KPeauUTHUA PUCK, KOorato nnallaHuATa no Aorosopa ca
npocpoyeHun Hag 90 aHu. Mpynata cuuta AageH GUHAHCOB MHCTPYMEHT KaTO TaKbB B HeU3Mb/HeHue,
KoraTo A0roBOpeHuTe NnalllaHusa ca B NpocpoUmne B NpoabarkeHue Ha 180 gHu.

MpuTexkaBaHWUTe OT rpynaTta Ab/AroBM UHCTPYMEHTM NO CnpaBea/ivBa CTOMHOCT npes3 Apyr BceobxsaTeH
[0X04, NPeAcTaBAABaT 6bArapCckmn AbpXKaBHM LEHHM KHUKa — obauraumu. Mpu onpegensHe Ha 3arybarta
OT HEM3Mb/IHEHME 33 KPeAMTEH PEeMTUHT Ha Te3M KHUMXKa Ce U3N0/3Ba KPeaUTHUA PerTUHT Ha PenybanKka
BbArapus, NPUCbAEH OCHOBHO OT caeAHuUTe MHCTUTYUMK: Moody’s, Standard and Poor’s, Fitch.

Ha 6a3a Ha HanpaBeHWTe aHaNU3WN Ha KPeAUTHUA PEUTUHT HA NPUTEKABAHWUTE OT rpynaTa AbArosu LEeHHU
KHMXKa M cboTBeTcTBawmTe PD 3a TAX, pbKOBOACTBOTO € OMpeAenunno, 4e pasmepbT HAa OYaKBaHUTE
KpeauTHu 3arybu e ¢ MMHUManeH pasmep n kbm 31.12.2023 r. 1 31.12.2022 r. [pynaTta He e NpusHana
obe3LeHKa Ha AbArOBU MHCTPYMEHTU NO CNpaBeaanBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A M Ha
ObATOBU UHCTPYMEHTU MO aMopTM3upaHa cTtoiHocT (MpunoxkeHue 17).

Modx00 3a obe3yeHKa Ha KPAMKOCPOYHU MbP206CKU 83eMAHUSA, 8K/. OM C8bP3AHU AUYd

lpynata M3nosi3Ba OMPOCTEH MNOAXOA W MaTpuua 3a NPOBM3MpaAHE 3a M3YMC/NEeHME HA O4YaKBaHuTe
KpeauTHu 3arybmu (OK3) 3a TbproBCKUTE B3EMaHWA, BK/. B3eMaHMA OT CBbp3aHM auua. MpoueHTUTe Ha
npoBu3upaHe ce 6asmpaT Ha AHWUTE Npocpoume.

MaTpuuaTa 3a NpoBM3MpaHe MbPBOHAYa/IHO Ce OCHOBaBa Ha NPOLLEHTUTE Ha HecbbMpPaeMocCT U KpaliHa
3aryba, HabnogasaHu oT [pynaTta B MCTOPMYECKM MNaH M ABUKEHMETO Ha B3emaHusTa Mo rpynu
npocpouna. pynata npeumsmnpa maTpuuaTa, 3a 4a KOPUTrMpa UCTOPUYECKMA ONUT C KpeauTHUTe 3arybu
ypes BK/IOYBAHE HA MPOTrHO3HA MaKPOMKOHOMMYECcKa WHbopmauma. McTopuyecknte nNpoLEHTU Ha
NPOCPOYMA Ce aKTya/M3MpaT KbM BCAKA OTYETHA JaTa U NMPOMEHUTE B MPOrHO3HUTE NPUBAUIUTENHU
OUEHKM Ce aHan3mnpar.

OueHKaTa Ha CbOTHOLUEHWETO Mexay HabnogaBaHWUTE MCTOPUYECKM MNPOLLEHTU Ha HEW3Nb/HEHWe,
NPOrHO3HMUTE MKOHOMMYECKM YC/TOBUSA M OYAKBAHUTE KPeaMTHM 3arybu e CbLiecTBeHa CHETOBOLHA OLLeHKa.
CTOMHOCTTa Ha OYaKBaHWTE KpeauTHM 3arybu e 4YyBCTBUTE/IHA KbM MPOMEHW B 0bCTOATe/ICTBaTa M
NPOrHO3HMTE YCNOBUA. MCTopUYecknTe KpeauTHW 3arybu Ha Apy)KectBata B [pynata M NpOrHosHuTe
MKOHOMMWYECKM YCNOBUA MOTaT Aa Ce OTKNOHABAT CNPAMO AeiCcTBUTeHAaTa HecbbupaemocT B 6baelLe.
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HanpaBeHWTe aHanM3M 3a UCTOPUYECKOTO NOBEAEHME HA TbProBCKMUTE B3EMaHMA Npe3 Noc/ieaHnTe Tpu
rogmMHu nokaseat 100% cbbrpaemocT B paMKUTE Ha KpeauTHWUS Nnepuog, Nnopagm KOeTo pbKOBOACTBOTO €
onpeaennno, Ye OYaKBaHUTE KPeaUTHWN 3arybum 3a TbProBCKUTE B3EMAHMS, BK/. OT CBbP3aHM A1, KOUTO
Ca M KPaTKOCPOYHM K 0buyaiiHo cbbupaemu 3a nepmog ot 30 aHu, ce gobanmkasat Ao Hyna. CbLLo TaKa He
€ YCTaHOBEHAa KOHKPETHa Kopenauua mexKay MOoBeAeHUeTO Ha OonpefeneHW MaKporokasaTtenu u
cbbMpaemocTTa Ha TbProBCcKUTE B3emMaHMsA. Ha ToBa ocHoBaHWe pynata He e Npu3Haaa NpoBu3MA 3a
obe3LeHKa Ha TbProBCKM B3eMaHMsA, BK/. OT CBbP3aHM Mua Kbm 31.12.2023 . 1 31.12.2022 .

Modxo0 3a obe3yeHka Ha Opyau UHOUBUAYaAAHU 83eMAHUSA

lpynaTa e Bb3npuena obLwmsa Nogxos 3a usumcnsBaHe Ha obesL,eHKaTa OT O4aKBaHWUTE BbaeLm KpeamuTHU
3arybu 3a HAKOW MHAMBMAYANHW B3eMaHuA, cbrnacHo MCPO 9. 3a uenta lpynaTa npunara moaen Ha
WUHAMBUAYANMU3NPAHM BEPOATHOCTHO NPETEFNEHN CLLEHAPUN 33 CbOMpPAEMOCT U B6baelLm NapuyHM NOToUM,
C AONYyCKaHMA 3a 3aryba npu HacTbnBaHe Ha cCbOUTUE Ha 3aryba.

Mpu onpedensHeTo Ha 3arybaTa ce B3emaT Mpeasui, BCUYKWM rapaHTMpaHu u/mam obesneyeHun u/vam
3acTpaxoBaHM B3eMaHus. 1o To3M HauuH, KaTo NocsieaHa CTbKa, U3N0N3BaKM BCUUKM Te3M NapameTpu,
W cnep, AMCKOHTMpaHe, ce AO0CTUra A0 KajKynaluusa Ha OleHKaTa Ha o4yakBaHaTa KpeauTHa 3aryba 3a
CbOTBETHMA Nepmnoa, Ha CbOTBETHNA PUHAHCOB aKTUB.

B Etan 1 ce BKAOYBaT B3eMaHWA, KOMTO Ca KaacudUUMPaHM KaTo ,pefoBHM” Cbr1aCHO BbTPELLHO
pa3paboTeHa puCKOBa KnacMpUKaUMOHHA cxema. ToBa ca B3eMaHMA OT ANbXKHULUM C HUCBK PUCK OT
HeunsnbAHeHWe, peAoBHO 06CcNyKBaHe, 6e3 3HaUYMTeIHW BAOLLABaHUA B KAOHOBM NoKasaTenu (GuHaHcoBum
M HedMHAHCOBM), M HE Ca HaNUUE AbAXMMU CyMU, KOMTO ca B npocpoume. OyaksaHaTa 3aryba ot
obe3LeHKa 3a Te3n B3eMaHuA ce U34NCNABa 3a caeaBalmTe 12 mecel,a M 04aKkBaHETO Ha APYXeCTBOTO 33
pa3mepa Ha 3aryba npu eKcnosmuma B HemsnbHeHWe B cieasalumTe 12 meceua.

B ETan 2 ce BK/AOYBAT B3eMaHWA M NpPeAoOCTaBeHM rapaHuMM, KOUTO ca KaacuduuupaHu KaTo
,CbMHUTENHK”. TOBa ca B3emMaHMA U NPeaoCTaBeHM rapaHLMm, MPM KOUTO e HaauLe ycTaHoBeHo (Ha 6asa
KOMMM/IEKC OT MOKas3aTenn) CbLLECTBEHO B/OWABAHE HA KPeAUTHUA PUCK, CBbP3aH C ANbKHUKA, CNPAMO
MbpPBOHAYa/IHOTO NPU3HaBaHe Ha ekcnosuumaTa. OuakBaHaTa 3aryba oT 0b6e3LeHKa 3a Te3n B3eMaHua ce
M34YNCNABA 33 LIe/IUA KMBOT Ha B3EMaHETO, KOUTO Ce CYMTa 3a KpeauTHO-Heobe3LeHeH 1 0YaKBaHETO Ha
lpynaTa 3a pasmepa Ha 3aryba npu eKcnosmumsa B HEM3NbAHEHMWE 32 LLeIUAT U 3KU3HEH LK.

B ETan 3 nonagat npeaocTaBeHn B3eEMaHMA, KOUTO ca KnacupuumpaHu KaTto ,,B HeusnbaHeHeHue”. ToBa
ca B3eMaHus, NPM KOUTO BeYye ca Hanuue A0Ka3aTesICTBa, Ye B3EMAHETO e Beye KpeauTHo-06e3LeHeHo,
T.. HACTbNWIO € KpeaWTHO cbbuTMe (CbrnacHo npueTata MNOJMTMKA 3@ CbCTaB HA CbbUTMA 3a
Heusnb/HeHMe). 3a LenTa ce U3BbpLLBa aHa/IM3 Ha CUCTEMA OT NoKasaTe M, M3MN0A3BaHM KaTo MHANKATOPK
3@ HaCTbMUAW KpeauTHU 3arybu. 3arybata oT obesueHKa ce M34ucasaBa 3a pasmepa Ha 3aryba npwu
KpeauTHO-obe3LeHeHa eKCno3mnLms B HEM3Mb/IHEHWUE 33 LEeNNA 1 KU3HEH LMKBI.

O6e3ueHKu Ha e3emaHusa om 6aHKa 8 HeCbcMoameaHocm

lpynata, 4pe3 A[pyKecTBOTO-mMalKa MMa LeaupaHO B3emaHe Mo Aeno3uT B OaHKa nocTaBeHa
MbpBOHAYaNHO NoOA cneuuaneH Haga3op npe3 mecey, toHM 2014 r. n B nocneactsne obsaseHa B
HeCcbCTOATENHOCT Npe3 M. anpun 2015 r. B3emaHeTo e ¢ 6pyTeH pasmep 1,214 x. .. (MpunoxkeHune Ne 22).
PBHKOBOACTBOTO HA APY!KECTBOTO-MalKa, oule B npeaxoaHu nepuoam (npegy 2022 r.), e B3eN10 peLieHue,
Yye TOBa B3emaHe e Ha ETan 3 v 3a npm3HaBaHe Ha 100% obe3LeHKa.

CornacHo gorosopa 3a uecua ot 2014 r. npofaxHaTa LeHa 33 LeANpPaHOTO B3eMaHe ce 3anaalwa npu
YCNOBMATA Ha pascpoyeHo nnawaHe. MNpe3 2017 r. 8 CI'C e 3aBeaeHO TbProBCKO Ae/0 No npeasaseHn ot
CUHAMUMTE Ha BaHKaTa cpeLly ANbKHMKA UCKOBE 3a 005BABaHE 33 HEeAENCTBUTENHO CNPAMO KpeautTopute
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Ha HECHCTOATE/IHOCTTA Ha M3BBLPLLEHO OT A/TbXHMKA NPUXBaLLAHE C NPUA0BUTUTE NO A0roBopa B3EMaHUA.
JonbNHUTENHO, B AOroBOpa 3a NpexsBbpasHe Ha B3emaHeTo oT 2014 r. ASTbKHUKBLT NO B3€MaHeTo U
[JPY}KECTBOTO U3PUYHO Ca Ce JOroBOPUIIM, B CIyYall Ye B KOMTO M Aa 6MN0 MOMEHT CNnef, CKNOUYBAHETO Ha
CMOpPasyMeHWETO Bb3HMKHE CMOpP OTHOCHO [EeNCTBMTENHOCTTa Ha MpPUXBalLaHEeTo, CPOKOBeTe 3a
3annallaHe OT CTpaHa Ha LLleCMOHepa Ha BHOCKMTE OT NPOJaXHaTa LeHa M Ab/KMMaTa BbpXy HeA N1xXBa
CnMpaT fJa TeKaT MeXay CTpaHWTe [0 NPUKNOYBAHETO Ha CbOTBETHOTO CbAeb6HOTO MPOU3BOACTBO MO
pa3spellaBaHe Ha cropa c B/A3/10 B cuia cbaebHo pelueHme.

MpeueHKaTa 3a pasmepa Ha npusHatata 100% obe3ueHKa B npeaxoAHW FOAMHM e HanpaseHa oT
PBbKOBOACTBOTO Ha APY!KECTBOTO-MalKa Ha 6asa eKcnepTHO lpPUAMYECKO MHEeHMe M Ha 6asaTa Ha
peweHneto no genoto Ha Coduiickn rpagckm cbg oT 2019 r. obsBABaWO 33 HeAeNCTBUTENHO NO
OTHOLUEHWE Ha KPeaAnTopUTE Ha HECHCTOATE/IHOCTTA Ha BaHKaTa B HECHCTOATE/IHOCT Ha NPUXBALLAHETO Ha
HaCpeLLHN B3EMaHUA MeXKAY ONbXKHMKA U APYHKECTBO, KOETO B NOCNeACTBUE e 06XKanBaHo.

Cbc cBoe peweHne oT 2021 r. KOHCTUTYUMOHHUAT cbh HAa PB 06aBABa 33 MPOTMBOKOHCTUTYLMOHHMU
onpeaeneHn pasnopesbu Ha 3aKoHa 3a OaHKOBAaTa HECHCTOATENHOCT M HA 3aKoHa 3a HaHKoBaTa
HEeCbCTOATENHOCT. PeweHneTo Ha KOHCTUTYUMOHHMA CcbA, Ha PB cb3gaBa 6aaronpuATHO yc/ioBUA 3a
peanusnpaHe npasarta Ha lpynaTta no gorosopa 3a uecuna ot 2014 r. CboTBETHO, ¢ peweHune ot 2021 r. Ha
AnenatmeeH cbg - Copua e oTmeHeHo peweHMeTo Ha CopMMCKM rpaackm cbg ot 2019 r., ¢ KoeTo Ha
OCHOBaHMe Ha 3aKoHa 3a baHKoBaTa HecbCToATeNnHOCT (4n. 59, an.5) e o6saBeHO 3a HeAEeNCTBUTENHO NO
OTHOLLUEHMWE HA KpeauTopuUTe Ha HECHCTOATENTHOCTTA Ha BaHKaTa B HECHCTOATE/IHOCT.

PeweHneto Ha AnenaTtmeeH cba - Copusa e ob6xansaHo npen BbpxosBua KacaumoHeH cba (BKC), Ho ¢
OKOHuYaTesiHo onpeaeneHue ot 2022r. Ha BKC KacauuoHHaTa anba He e gonycHaTa 3a pasr/iexiaHe no
CbLLLECTBO U peleHneTo Ha AnenaTtuseH cbg - Codua ot 2021 r. e BAA3AO B cMAa.

CbOoTBETHOTO CbAebHOTO NPOM3BOACTBO MO CMOPa € NPUKIYNUAO C BAA3/O0 B CUIa CbaebHO pelueHue Ha
AnenatmsBHMA cba npe3 2022 r., KOETO YCTAHOBABA, Y€ LieCUATa He e HeAeWCTBUTENHA U AJbKHUKBLT
cnega, No cunaTa Ha CNopasyMeHUEeTo, Aa NPOABL/KM NAalaHuaTa.

Kbm 31.12.2023 r. pbKOBOACTBOTO OTHOBO € HaMpaBW/IO aHalW3 U MpeueHKa 3a cbbupaemocTTa Ha
B3EMAHETO, KaTo e B3eno npeaBui, M HOBOHACTbNWAW OBCTOATENCTBA, BB3HMKHA/M KbM AaTaTa Ha
CbCTaBAHE HA HACTOAWMA KOHCONMAMPAH (UHAHCOB OTYET M CBbP3aHM C BOAEHW NpeaBapuUTesHU
NperoBoOpu 3a CK/AOYBaHe Ha A0roBop 3a npogaxk6a Ha obesueHeHOTO B3eMaHe. B pe3yntat Ha TO3M
aHanun3, pbKOBOACTBOTO € OTYEs10, Ye BCe OLe € Ha/lnLe 3HaYMTEeTHA HECUTYPHOCT OTHOCHO BEPOATHOCTTA
33 YaCTMYHO CbbMpaHe Ha B3eMaHeTO MO AOroBOpa 3a LLecUs M nopaam TOoBa He e OTYETEHO YACTUYHO
Bb3CTaHOBsIBaHe Ha obe3ueHKaTa oT 100% B KOHcoNManpaHua GMHaAHCOB oTYeT Kbm 31.12.2023 r.

O6e3ueHKU Ha cbO0ebHU 83eMaHus

lpynaTa, 4pe3 AbluepHOTO cu apyxKectBo BHEB EAZl, uma cbaebHo B3emaHe (MpunoxkeHue 22) ot
KOHTpareHT, B npoueaypa no obasaABaHe B HECHCTOATENHOCT, ¢ HpyTeH pasmep 5,430 x. 1. u HanaHcoBa
CTOMHOCT Hyna KbM 31.12.2023 r. (2022 r.: 6pyTeH pa3mep 6,747 x. nB. u 6anaHcosa cToiHocT 1,082 x. nB.)
PbKkoBOACTBOTO Ha pynaTa e Hanpasmo NogpobeH aHaNU3 U NpeLLeHKa 3a CbbMpaeMocTTa Ha B3eMaHeTo
M e B3e/0 pelleHne 33 Npu3HaBaHe Ha obe3LeHKa 3a KpeauTHM 3arybu no Hero Npu npuaaraHe Ha
BEPOATHOCTHO-NPETErNIEH MOAEN HAa KOHKPETHO pa3paboTeHn CLEeHapum 3a NoracsABaHe Ha B3eMaHeTo. 3a
LenTta To € M3MNO0A3BaN0 aKTya/IM3MPaHO eKCNepTHO MPaBHO CTAHOBMLLE 33 CTaTyca Ha Ka3yca, KaKTo u
NPaBHM U CTOMAHCKU AOKYMEHTU OTHOCHO ANbXHUKA, GMHAHCOBU AaHHU M Apyra nHpopmauma. Ha 6a3a
Ha TO3W aHa/M3, PbKOBOACTBOTO € onpeaennno, Yye cbaebHoTo B3emaHe e B ETan 3 n e npusHano
obe3ueHKa 3a 04aKBaHM KpeauTHK 3arybm kbm 31.12.2022 r. B pasmep Ha 2,965 x. nB. (MpunoxeHue 8).
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Mpe3 2023 r. e cbbpaHa cymata oT 1,082 x. N1B., KOETO NPeAcTaB/iABa CTOMHOCTTA HA B3@MAHETO HETHO OT
obe3ueHKa B oTyeTa 3a PUHAHCOBO CbCTOAHME KbM 31.12.2022 r. u gonbaHUTENHATa cyma oT 235 x. n1B. B
pes3ynTaT OT NOCTLNUAN AONBAHUTENHN CYMWN B MacaTa Ha HECbCTOATE/IHOCTTA Ha ANbXKHMKaA. B pesyatar
Ha TOBa e peuHTerpMpaHa CboTBETHaTa YacT oT obe3LeHKaTa Ha HecbbpaHoTo B3emaHe. Kbm 31.12.2023
r. BpyTHMA pasmep Ha cbaebHOTO B3emaHe e B pa3mep Ha 5,430 x. nB. (2022 r. : 5,665 x. nB.), KaTo 3a
LenuaA pasmep Ha B3EMAHETO e NpusHaTa obesueHKa (MpunoxeHue 22).

2.27.3.0ueHKa Ha cnpaBeaJ/iMBaTa CTOMHOCT Ha KaNnUTaN0BU MHBECTULIMU

KoraTo cnpaBeaavBaTa CTOMHOCT Ha KanuTanoBUTE UHBECTUL MM, OTYETEHU B KOHCONIMAMPAHUA OTYET 3a
$OMHAHCOBOTO CbCTOSAHME, He MOXKe da bbae uamepeHa Ha 6a3a KOTMPaAHM LEHM Ha aKTMBHM Nasapw,
ToraBa TA (cnpaseasiMBaTa CTOMHOCT) ce onpegens 4pes M3no/s3BaHe Ha APYrM OLUEHbYHU MOoJenn M
TEXHUKW, BKAIOYUTENHO Ypes NpuaaraHe Ha moZena Ha AMCKOHTUPaHUTE NapMyHK NoToum. M3nonssaHara
BXoAsALLa MHGOPMaLMA B TE3M MOAE/M ce CbOupa OT HabtogaBaHM Nasapu, KbAETO TOBA € Bb3MOXKHO, HO
KoraTo ToBa He MoKe Aa 6bae HanpaseHo, 3a onpeaenaHeTo Ha cnpasedAnBMTe CTOMHOCTU Npeanonara
NPUAOXEHNETO Ha onpedeneHa cTeneH Ha npeuleHKa. TakaBa MpeueHKa BKAOYBA pasrnexaaHeTo,
aHanM3a M olLeHKaTa 3a BXOJALLUTE AaHHW KaTo Hanpumep, 3a JUKBUAEH PUCK, KpeauTeH PUCK U
BONATUAHOCT. [poMeHMTE B NPeANO0N0NKeHUATa 33 Te3n GpaKTopM MoraT Aa NOBAUAAT BbPXy pa3mepa Ha
oTYyeTeHaTa cnpasBednMBa CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTMH.

OCHOBHMTE KNOYOBM NPEANONOKEHMA U KOMNOHEHTU HA OLEHDBYHUTE MOAENN, KAKTO U AaHHM 32 CamuTe
cnpaseavMBKM CTOMHOCTU, onpedeneHn Kbm 31.12.2023 r. 1 31.12.2022 r. ca onosecteHu B [punoxeHue
17.2.

2.27.4.oroBOpU 3a IN3UHT

Mpu MaeHTMOUUMPaAHE U KnacuduumMpaHe Ha AUSUMHT UAW Ha IM3UHIOB eleMEHT B OadeH A0rosop,
PbKOBOACTBOTO Ha [pynaTa Npasu peanLLa BaXKHU NpeLeHKu:

®  Ha/WULe i1 e AOroBOP 3a IM3UHF, B T.4. Aa/IN AOrOBOPHLT CbAbPMKa MASHTUGULMPAH aKTUB U Aanu
Nno cunaTa Ha Hero ce NPexsbp/iA NPaBOTO Ha KOHTPOA Hag M3NOA3BaHMA aKTMB 33 CbOTBETHMUSA
CPOK Ha A0roBopa;

e onpeaenAaHe CPOKa Ha IN3UHTa;

e onpegenaHe Ha AgudepeHLManHUA IMXBEH NPOLEHT N0 AOrOBOPUTE 33 JINSUHT.

lpynaTa MMa TpU CNOPasyMeHua 3a ONepaTUBEH JIN3UHT CbFNacHO oTmeHeHua MCC 17. Ta e HanpaBuAa
aHa/M3 M e onpeaenvaa, Ye: a) MbpPBOTO CMOPA3yMeHME He OTrOBaps Ha YC/N0BMATA 3a NPU3HaBaHE Ha
aKTUB “NpaBo Ha Noa3BaHe”, AOKOJIKOTO KOHTPOBT BbPXY UAEHTUGULIMPAHMS aKTMB € CbBMECTEH C TPETO
nvue, 6) BTOPOTO cnopasymeHue Cblo CbAbpXKa /IM3UHT, HO Ha 6a3a oYaKkBaHMATA M HaMepeHUsaTa Ha
PbKOBOACTBOTO 3a YMNpa)KHABaHe Ha oOnuuuTe 3a NoAHOBABaHe/nMpekpaTaABaHe, JLOrOBOPbLT €
KPaTKOCPOYEH U B) TPETOTO CMOPa3yMeHUE CbAbPMKA IM3NHT, HE € KPaTKOCPOUHO, a FpynaTa Mma KOHTPON
Hag, M3N0N3BaHMA MAEHTUOULMPAH aKTUB 33 CbOTBETHMA CPOK Ha Aorosopa. MaeHTUPULUPAHMAT aKTUB
Mo TO3M AOrOBOpP € NOMELLLEHWE 33 KOJIOKMpaHe Ha obopyaBaHe Ha MpynaTa.

Mpu onpegenAHe Ha CPOKa Ha NIM3MHIA PbKOBOACTBOTO € B3es0 npeasus, HEOTMEHUMMA Nepuos Ha
IN3NHra, 3aegHo C nepunoauTte, No OTHOWEHME Ha KOUTO CbleCcTByBa ONMuUMA 3a yAb/IXKaBaHE, daKo €
CUTYPHO, 4Ye TA We 6bp,e ynpaxXHeHa, KakKTo n nepmnoauTte, No oTHoLWeHNne Ha KOUTO CblleCTByBa OnuuAa 3a
npeKkpartaBaHe, ako € JOCTAaTb4HO CUTYPHO, Ye TA LWe 6'b,£|,e ynpaxXHeHa. o oTHOWeHMe Ha Te3n onumun n
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BEPOATHOCTTA 3a TAXHOTO ynpa*xHABaHe U1 He, PbKOBOACTBOTO € B3€/10 npeasna peauua d)aKTOpVI KaTo:
Ba*XHOCTTa HA HAETUA aKTUB 3a AEﬁHOCTTa Ha prnaTa, pa3xogun, KOUTO buxa 6unm CBbp3aHK C
npeKkpartABaHe Ha OO0rosopa MU onpegenAaHe Ha HOB aKTUB 3a HYXAWUTE Ha NpegnpuAaTtueTo, onuta 40
MOMEHTa C Te3N aKTUBU U C HaemodaTtennte n gp.n.

[oroBopbT 3a IM3MHT, UAEHTUPULMPAH OT PbKOBOACTBOTO KaTo TaKbB, MO KOMTO ce NPexXBbp/iA KOHTPO
Hag M3NoN3BaHUA WAEHTUPULMPAH aKTUB € CKAYEeH 3a HeonpegeneH Bpeme. Ha 6asata Ha
npeanonoXeHnsTa, onMcaHn No-rope n Ha 6asa HamepeHMATa Ha PbKOBOACTBOTO, TO € ONpeaennno, ye
CPOKbBT Ha gorosopa e 5 rognHu.

Mpn HacTbnBaHe Ha Ba)KHO C'b6VITVIe, Man CoblwectBeHo n3meHeHune B O6CTOﬂTe}'ICTBaTa, KOUTO Ca nog
KOHTpPO/1a Ha I'pynaTa N 3acArat CUrypHoCTtta B YnNpaXHABAHETO Ha onuuunte 3a y,u,bnmaBaHe/
npeKpataBaHe, TA NpaBh NOBTOPHa OLLeHKA Ha CPOKa Ha A0rosopa.

B cnyyauTe, B Kouto lpynaTa e AM3MHronosydYaTen U He MOXKe HenocpeacTBeHO OT A0roBopute Aa
onpeaenun NMXBeHUA NPOLLEHT, HEOOXOAMM M 33 AUCKOHTUPAHE HA 334 b/IKEHMATA MO JIM3UHT, TA U3M0/13Ba
AndepeHUManHMa AMXBEH NPOUEHT, KOWTo 6M nnawana B c/iyyai, Ye 3aeme GMHAHCOBU CPeACTBa,
HeobxoAMMM 3a NolyYaBaHETO Ha aKTMB CbC CXOAHa CTOMHOCT Ha aKTUBa ,MpPaBo Ha Non3BaHe"”, 3a cxoaeH
nepuoz oT Bpeme, Npu cxogHoO obesneyeHne n B CXo4Ha MKOHOMMYECKa cpeaa. 3a 0roBopu, 3a KOUTO
lpynaTa HAMa aHaNorMYyHO GMHaHCUpPaHe, TA TbPCKU HabogaeMn AaHHM KaTo Na3apHM HMBA Ha KpeauTuTe
M 6aHKOBa CTAaTUCTMKA, KOATO e Nyb/AMYHO AO0CTbMHa WM MNpaBu cneuuduyHU 3a Hes M3YMCIAeHMA U
KOpeKuMu, 3a ga oTpasn COOCTBEHUS CU KpeauTeH penTuHr. Ha Tasu 6asa, pbKoBOACTBOTO € Npueso, Yye
andepeHumaneH AMMXBEH NPOLEHT 33 MAEHTUOULUNPAHNA OT HETO AOrOBOP 33 N3UHT e 3 %.

KbM gaTtaTa Ha BCEKM OTYET PbKOBOACTBOTO Ha [pynaTa M3BbpLIBA Npernes 3a obesueHKa Ha akTUBUTE
,NPaBo Ha nonssaHe”. AKO ca HaauLEe MHAMKATOPM, Ye Bb3CTaHOBMMATa CTOMHOCT € MOo-HMUCKa OT TAXHaTa
6anaHcoBa CTOMHOCT, TO Noc/segHaTa Ce U3NUCBA A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBMUTE.

2.27.5. AKTIOEpPCKU n3umncieHus

Mpn onpenensHe Ha cerawHaTa CTOMHOCT HA AbArOCPOYHUTE 3a4b/IKEHWA KbM MepcoHana npu
NEeHCMOHMpPAHE ca U3NOA3BAaHU U3UUCIEHUS HA cepTUdULMPAHM aKTioepK, BasnpaHn Ha NPeanoNOKEHUA
33 CMbBPTHOCT, TEMN Ha TEKy4yecTBO Ha MepcoHana, 6bAelwo HMBO Ha PAabOTHM 3annaTM U AUCKOHTOB
baKToOp, KOUTO NpeanonoXeHWUA ca NpeLeHeHM OT PbKOBOACTBOTO KAaTO PasyMHM WM YMECTHM 3a
apyxectsoTo (MpunoxkeHue 2.22 n MpunoxkeHue 29).

2.27.6.MpuU3HaBaHe Ha aKTUBM NO OTCPOYEHU AaHDBLMU

Mpy Npu3HaBaHETO Ha OTCPOYEHUTE AAHBYHU AKTUBM OT PHKOBOACTBOTO € OLEeHeHa BepOATHOCTTA
OTAE/THUTE HaMaiAeMn BPpeEMEHHU Pa3/IMKN Oa UMaAT 06paTHO npoAasneHne B 6bp,eu.|,e N Bb3MOXHOCTUTE
Ha gpyxecTtBaTa B I’pynaTa TE Oa FreHepupaT B nNepcnekTtmea A0CTaTb4HO AaHDBYHU neyanbu 3a TAXHOTO
KOMMEeHCUpPaHe CpeLlly Te3n neyan6bu M/MHM Ha/ln4ymne 3a CbOTBETHNA Nepumoa Ha obnaraemu BpeEMEHHU
Pa3nnKn.

Kbm 31.12.2023 r. HaTpynaHUTe AaHbYHM 3arybu ca B pasmep Ha 4,402 x.nB., B T.4. AlaHbUHa 3aryba,
Bb3HMKHaNa npe3 2023 r. — 839 x.nB., Bb3HUKHaANa npe3 2022 r. — 862 x.nB., Bb3HUKHaANa npe3 2021 r. —
650 x.nB., 2020 r. 1,073 x.NB. U AaHbYHa 3aryba, Bb3HWKHanNa npe3 2019 r. 978 x.n.. (31.12.2022 r.: 3,563
X./1B., B T.4. AaHbyHa 3aryba Bb3HUKHana npes 2022 r. — 862 x.N1B., Bb3HUKHana 2021 r. — 650 x.n8.,
Bb3HMKHana npes 2020 r.: 1,073 x.AB. M paHbyHa 3aryba, Bb3HMKHana npes 2019 r.: 978 x.nB.).
PbKOBOACTBOTO € MpeLeHWso, Ye KbM [aTaTa Ha M34aBaHe Ha HacToAWMA KOHconMAupaH GUMHaAHCOB
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OTYeT, CbLLeCTBYyBa HECUTYPHOCT AN U AOKOJIKO B PAaMKUTE Ha 3aKOHOBMA CPOK 33 NpeHacAHe Ha
AaHbuyHM 3arybu (5 rognHu), apyxecteata oT IpynaTta we reHepupaT gocTaTbyHa obnaraema neyanba,
nopagmu Koeto e NPUAOoKEH No-KoHcepBaTMBEH Noaxoa. 3atosa Kbm 31.12.2023 r. He ca NPM3HATU aKTUBKU
Mo OTCPOYEHU AaHbLM B pa3mep Ha 440 x. nB. (31.12.2022 r. — 356 x. N1B.), CBbP3aHU C aHBYHK 3aryou.

lpynata e Npu3Hana akTMBM MO OTCPOYEHM [aHbLM BbB BPb3Ka C OCTaHA/NAUTE HAMANSEMWU BPEMEHHMU
pasnvKK, Bb3HWKBALM OCHOBHO OT obe3leHKa Ha APYrn B3eMaHMA M aMOpTU3aLMM Ha ObAroTpaiiHu
MaTepUaNHMU U HEMATEPUASIHM aKTUMBW, AOKOJIKOTO € NpeLeHnno, ye B bbaelle Te Wwe morat ga bbaat
npucnagHaT cpewy 6baewm nevyanbu mam obnaraemm BpemMeHHU pasnuku (MpunoxkeHne Ne 2.24 wn
MpunoxeHune Ne 19).

2.27.7.Mpu3HaBaHe Ha NPOBU3UU NPU HEU3NDBJIHEHUE NO A,0roBOpPU

Mpe3s 2022 r. e Bb3HMKHAN TexHM4Yeckn mHumaeHT B ECT-[IH Ha pgocTtaBuMKa Ha ycnyrata, gosen Ao
nybAnMKyBaHe 3a KpaTbK Mepuoa OT BpeMe Ha HEKOPEKTHU AaHHW 3a ueHute B BGN Ha WMHTepHer
CTpaHMLaTa Ha 6opcoBMA oMnepaTop Ha enekTpuyecka eHeprma. MHUMAEHTBHT ce AbAXKM U3UANO Ha
codTyepHa rpewka B ECT-[H oT cTpaHa Ha A0OCTaBYMKaA Ha ycayraTa M AOrOBOPBT € A0CTaBUYMKA CbAbPrKa
KNaysu NOKpMBaLLM pasxoau, NPUYMHEHU OT AOKa3aHWM NpPEeKU Bpeau B pe3yntaT Ha HebperKHOCT uau
YMUCHBA.

Mpe3 2023 r. BCe ouie HAMA pa3BUTUE BbB Bpb3Ka C UHUMAEHTA.

PHbKOBOACTBOTO € HAMpaBW/IO aHa/IM3 M OUEHKA Ha eBeHTyanHuTe edeKkTn OT Bb3MOXKHMU CLeHapuu 3a
NOTEHUMaNHU 3a0bIXKEHNA N BEPOATHOCTTA 3a U3XOAALLM NAPUYHU MOTOLM 33 APYXKecTBOTO. [TpouechT Ha
aHaNM3 U U3YUCNEHUA Ha €BEHTYya/NIHN ePeKTU OT TEXHUYECKUA UHLMAEHT ¢ Ny6ANKYBaHU HEKOPEKTHM
OAHHM 33 LeHUTe Ha TbpryBaHaTa eNeKTpoeHeprua BK/AKYBA MHOXKECTBO W Pas/IMYHKU AOMNYyCKaHUA U
napameTpn OTHOCHO KaKBM BMxa 61N AENCTBUATA U PELLUEHUATA Ha yYacTHUUMTE Ha Na3apa, Kakeu buxa
611 nasapHUTE U LEHOBM CUEHapuMM Npu Tasu WAW AUNCATA HA Tasu cutyaumda. JonbAHUTENHO
YCNOXHEeHMEe 33 OUeHKaTa uaBa OT 0bBCTOATENCTBOTO, Ye CAE/IKUTE Ce OCbLUEeCTBABAT MO HEe3aBUCUM
aHOHMMEH MEXaHW3bM U1 LLEHUTE, MO KOWUTO Ce TbPpryBa e/IeKTPOEHEPTUATa, Ce U34YMCNABAT NOo cneumduyeH
aNropuTbm Ha eBponencko HMBo (EUPHEMIA), KOMTO ce M3Mn0n3Ba OT BCUYKU EHEPrUMHK BOPCU B CTpaHUTE
oT EC oT gocTaBuMKa Ha copTyepHaTa ycayra, a CaMoTo APYKECTBOTO HAMA KOHTPO U HE MOMKeE Aa BAuse
Ha UeHOBUTE M3uYMcneHus. Mopaan TOBAa M3FOTBAHETO Ha CMMYNAUMOHHM CueHapuu 3a edekTn oT
TEXHUYECKMA WHUMAEHT € CBbP3aHO C BMCOKA CTEMEH HAa HEeCUTypHOCTU, CYDEKTUBHWU MNPELEHKU U

AOCTUTAHETO Ha MHOXXeCTBO Bb3MOXXHWN N3xoau.

Ha 6a3a HanpaBeHNA aHa/IM3 U OLEHKa Ha obctoAaTencTsata, BKA. M 33 2023 I. OKOJIO TEXHUYECKMA
MHUNOEHT U pa3rneaaHnte MHOXKeECTBO CLLeHapUn 3a Bb3MOXKHU U3XOAM OT HETO U €EBEHTYA/THU U3Xo4ALUN
NapuyHUN NOTOLMU, N CBBP3aHUTE C TAX peanla HECUTYPHOCTU, PHKOBOACTBOTO € Npmesio no3nuuna, 4e Kom
HaCToAWMA MOMEHT He MOXe [Oa Ce Hanpasun A0CTaTb4yHO HagexXaHa U obocHoBaHa OUEeHKa Ha
€BEHTya/IHKM NPonyCcHAaTh No/si3n B cnyqaﬁ, 4ye TaknBa 6bAaT AOKa3aHu, N CbOTBETHO - Aa HE CE€ NPU3HABa
KaKTO Nposn3nA 3a 3aab/1XKeHne, Taka N B3EMaHe 3a Bb3CTaHOBABAHE (anHO)KEHVIe 38).
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2.27.8. MNpeueHKU Npu NpeaCTaBAHETO Ha pa3xoauTte

Mpe3 2023 r. [pynaTta 4Ypes3 ablepHoTo Apyxectso BHEB EA/l aKTMBHO MHBeECTUpaA cBOBOAHN NMapUYHM
CpeacTBa 3a NOCTUraHe Ha No-Aobpa AOXOAHOCT. 3a LenTa TO MMa CK/YEH AOroBOp 3a KOHCYATaUMKU No
WHBECTUPAHETO Ha CpeacTBaTa 3a NOCTUraHETOo Ha No-4o0bpu ycnoBua ¢ 6aHKN-KoHTpareHTu. MNopaam ToBa
lpynaTa e npuena ga npeactaBA pPasxoAuTe MO TO3WM AOrOBOP KaTo 4acT OT PUHAHCOBUTE pasxoau.
MpepcTaBAHETO Ha Te3M PasxogM KaTo PUHAHCOBM KOpecrnoHaMpa C NpuxoauTte No AOroBopa, KOUTO ca

¢$MHAHCOBM MO CBOATA CbLHOCT, peannsnpaHu ca u ca NpAKo CBbp3aHu ¢ gorosopa (Mpunoxkexuve 11).

ToBa npeacTaBaHe MMa 3a Les NocTuraHe Ha no-Aobpa NnpocneaMMOocCT M oTrpaHMyaBaHe Ha pesyaTatuTe
OT OCHOBHaTa AeMHOCT, KOATO e CBbpP3aHa C opraHM3upaHe Ha 6opcoB Nasap 3a TbprosmaA B 061acTTa Ha
eHepreTMKata OT WHBECTMPAHeTO, YNpaB/ieHUMETO U reHepupaHeTo Ha neyanbu wuam 3arybu ot
onepupaHeTo C HaJIMYHUTE NapUYHKN CpeacTsa.

2.28. MpoBU3MU U YCNOBHU 3aab/IKEHUA

MpoBu3nmn ce npusHasat, Korato pynata Mma cerawHo 3aAb/KeHue (NPaBHO MAN KOHCTPYKTUMBHO) B
pesynTaT Ha MMHaAM CbBUTUSA; MMa BEPOATHOCT 3a MOracABaHe HAa 3a4b/IKEHMETO Aa 6bae Heobxoamm
NOTOK OT PECYPCH, CbAbPMKALL MKOHOMMUYECKM MON3K; U MOXKe Aa 6ble HanpaBeHa HajeKAHa OLeHKa Ha
CTOMHOCTTa Ha 3aAb/ikeHWeTo. Korato [pynata o4aksa, 4Ye HAKOM WMAM BCUYKM Heobxoaumu 3a
ypeKAaHeTo Ha NpoBM3MATa pasxogu we 6baaT Bb3CTaHOBEHW, HAaMPUMMeEp CbI/IacHO 3acTpaxoBaTeneH
[OroBOp, Bb3CTAaHOBABAHETO Ce NMPM3HaBa KaTo OTAEe/IeH aKTUB, HO CaMO TOraBa KoraTo e NpaKTUYecku
CUTYPHO, Ye Te3n pas3xoau e 6baaT Bb3CTaHOBEHU. 3aAb/xKeHne, 3a KoeTo [pynaTta e oTroBopHa 3aeAHo
M NOOTAENHO C APYrY CTPAHMU, € YCNIOBHO 3a4b/IXKEHME, A0 CTEMEHTA A0 KOATO CE 0YaKBa, Ye 3a4b/IKEHMETO
e 6bae ypeaeHo oT Apyrn CTpaHu. PasxoauTe 3a NPOBM3MM ce NPEeACTaBAT B OTYETa 338 40XOANTE, HETHO
OT CymaTa Ha Bb3CTaHOBeHMTE pasxoau. Korato epeKkTbT OT BpeMEBUTE Pas/IMKK B CTOMHOCTTA Ha nNapuTe
€ CblLUEeCTBEH, NPOBU3NUTE Ce AMCKOHTMPAT KaTo Ce M3MO0/3Ba TEKyLLA HOPMAa Ha AMCKOHTMPaHe npeau
AaHbLM, KOATO OTpasABa cneumduyHUTE 3a 3a4b/IKEHMETO PUCKOBE. KOraTo ce M3Mnon3sa ANUCKOHTUPaHe,
yBeNNYEHMUETO Ha NPOBMU3MATA B Pe3y/TaT Ha U3MMUHA/IOTO BPeMe, Ce NpeacTaBa KaTo GUHAHCOB Pa3Xxo.

YCNOBHM 3a4b/KEHUA Ce ONOBecTABAT, Korato MpynaTa MMa 3HauYMMKM Bb3MOMKHM, HO HE M HacToAWM

3a4b/IXKeHNUA AN MMa HaCToALWM 3a4b/IKeHUA, 38 KOUTO HeE € BEPOATHO Aa Ce NoABU HGO6XOLI,MMOCT oT
n3xoaAal, NOTOK OT pecypCn UIN 3a KOUTO HE MOXKe Aa Ce Hanpasu O0CTAaTb4yHO HageXAHa OUueHKa Ha

3a4b/IXKEeHUETO.
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3. nPuxoau ot 4OroBoPU C KIMEHTU

3.1.UHdopmauymsa 3a BuaOBETE NPUXOAU

I‘Ipmxo,u,me OT A0OroBOpPU C KINEHTU NO oNepaTUBHU CerMmeHTN 1 BMA0Be YCNYyrn BKAKOYBAT:

OnepaTtuBeH cermeHT “TbproBus ¢ enekTpuyecka eHeprua“
TaKca 33 TbproBuA ¢ eNeKTpUYecKa eHeprua

[oanwHa Takca

TaKca 33 fOoKNaABaHe Ha AaHHU

Takca yyactue

Takca obyyeHue

Opyrv Takem

HeycTolkn

OnepatMBeH cermeHT “ Perncrpaums M noaabprKaHe Ha eMUCUU
¢$1HaHCOBM MHCTPYMEHTHU 3a TbproBua“

Takca 3a pernctpaums Ha Apy*KecTsa

TaKca 3a uneHcTBO

Takca 3a NPoMAHa Ha NapameTpy Ha EMUCUK

Takca 3a HepasKpuBaHe Ha MHPOPMALMA M TaKCa 3@ BPEMEHHO
CNupaHe oT TbProsus

TaKca 33 npuceosiBaHe Ha 6oOpcoB Koz,

TaKca 33 npemecTBaHe Ha eMUcus

TaKca fgonyckaHe Ha 6opcoB nocpesHUK

OnepartuseH cermeHT ,,MHPOpMaLMOHHO 0bcayKBaHe"
TaKca 33 UHGOPMaUMOHHO 06CNyKBaHE

Takca 3a goKknagBaHe Ha gaHHn OMI

TaKca npaBo Ha No/a3BaHe Ha TbProBCcKa MapKa

OnepartuseH cermeHT ,, Tbproeusa ¢ PUHAHCOBU MHCTPYMEHT
KomuncmoHu 3a caenkun Ha bopcata

Mece4yHM KOMUCUMOHHM 33 A0CTHN A0 TbProBuA

Takca 3a nogabp:KaHe HEMPUCHCTBEHM PabOTHM CTaHUUMK
Mece4yHa TaKca 3a CBbpP3aHOCT

®drHaAHCOBM CaHKUMM Ha YneHoBeTe Ha bopcata

TaKkca 3a u3nuTBaHe Ha CbBMECTUMOCT Ha a/IMPUTHBM

Oo6wo

CoenKu om NoKynKo-npooaxbu Ha eneKmMpu4yecKa eHepausa Ha
6opcoe naszap (MpunoxceHue 2.7)

Mpuxoau oT NpoAarkbu Ha eneKkTpuyecka eHeprma
Pa3xo4u 3a NOKyMKa Ha efleKTpMyecka eHeprua

Cymu, cbbupaHu om umemo Ha mpemu auya (MpunoxceHue 2.7)

Mpuxoau ot ,LleHa 3agbaxeHne KbM 0bLLecTBOTO"
Pa3xogu 3a,,LleHa 3aabnkeHne Kbm 0bLecTBOTO”
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2023 2022
BGN'000 BGN'000
14,154 14,084
10,804 10,777
2,003 1,929

517 411

228 216

178 161

424 509

- 81

1,456 1,061
1,222 899

160 132

40 22

28 8

3 -

2 -

1 -

1,034 866
930 786

93 70

11 10

1,067 1,247
802 1,129

209 94

28 23

25 -

2 1

1 -

17,711 17,258
2023 2022
BGN '000 BGN '000
6,577,566 14,877,525
(6,577,566)  (14,877,525)
- 4,409

- (4,409)
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HN3nnameHu u noay4yeHu cymu, naawyadHU om umemo Ha mpemu 2023 2022
Auya npes nepuoda (KomneHcayuu 3a KpaiiHu nompebumenu) BGN '000 BGN '000
(MpunoxceHue 2.7)

MN3nnateHn KOMNEeHCALMM KbM KpaitHW noTpebuTenun Ha (48,525) (288,983)
efNleKTpuyecka eHeprusa ’ ’
Monyyenn cpeactea ot PCEC 48,525 263,555
MNony4yeHun cpeactea oT MUHUCTEPCTBO Ha eHepreTMKaTa - 25,428

3.2.3aabaKeHunA 32 U3NbJAHEHME NO AO0rOBOPU C KINEHTU

3a4b/IKEHUATA 33 U3MbJIHEHME KaTo TUN ca NoapobHo onoBecTeHn B MpunoxkerHue 2.7.

3.3.Canpga no A0roBopu € KANEHTH

M3meHeHneTo Ha B3emaHuATa no Aorosopu C KAMWEeHTU U nacmBute nNo [J0rosopm C KANEHTU e

CnegHoTo:

31.12.2023 31.12.2022

BGN'000 BGN'000

B3semaHusa no gorosopw ¢ kAneHTu (MpunoxeHue 20.1) 720 567

MacusuK No goroBopu ¢ KnmeHTtu (MpunoskeHue 32) 57 49

4. [PYIM A,OXOAM OT AEMHOCTTA

Opyrute noxonm ot A4eiMHOCTTa BKAKOYBAT:

2023 2022

BGN'000 BGN'000

Mpuxoan oT cbbpaHu obesLeHeHM CbaebHM B3eMaHMs 235 -

Mpuxoan oT dUHaHCKMpaHe no nporpama XopmsoHT 2020 154 247

Mpnxoam OT KOHCYATAHTCKU yCyrn 48 25

Mpuxogm oT Haemm 34 30

Mpuxoan ot puHaHcMpaHe no nporpama BeamUpLab 17 25

Mpuxoan OT OTNNCAHW 3a4b/IKEHNA 5 3

I'Ipmvxo,u,m OT KOMMEHCUPaAHE 3a efIeKTPUYECKA EHEPrUa Ha HEOUTOBM 2 12

KPaMHW KANEHTU

Mpoaaxba Ha bAroTpaiHM MaTepuanmn akTMBK 1 22

Opyru 2 36

O6wo 498 400

67



rPYMA Bb/ITAPCKA ®OHAOBA BOPCA
MPUNOKEHNA KbM KOHCONNONPAH ®UHAHCOB OTHET 3A 2023 T.

5. PA3XOoAu 3A MATEPUAZIU U KOHCYMATUBU

PasxoauTe 3a matepuanmn U KOHCYMATUBU BKAOYBAT: 2023 2022

BGN'000 BGN'000
fopnBO U pe3epBHUN YacTH 29 24
OdunC KOHCYMATMBU U XUTMEHHU MaTepUanm 25 46
PeknamHu matepmanu 15 4
KaHuenapckn matepmanm 5 4
O6uwo 74 78

6. PA3XOAU 3A BbHLUHWU YCNYTU

PasxoauTe 3a BbHLUHW YCAYrX BKIOYBAT: 2023 2022

BGN'000 BGN'000
JINUEH3NOHHW TaKCK 2,802 2,287
ABOHaMEHTU, OAUT M APYrM KOHCYNTAHTCKM YCAyru 1,319 783
CyeToBOAHO - aAMUHUCTPATMBHO U Ae/I0BOAHO 06CNyKBaHe 735 780
JoKnaagaHe Ha AaHHMU 426 353
MoanpbrKKka opuc 186 213
TaKcu 3a YNeHCTBOo 112 77
Peknama 104 80
KomyHuKauunm 74 87
Haemu 51 43
TeKyLWwy peMoHTH 39 120
3acTpaxoBKku 34 31
JaHbum 1 Takem 12 12
dpyrn 181 154
O6wo 6,075 5,020

Kbm 31.12.2023 r. ca HayMCNeHU pPasxogM 3a 3a4b/KUTENIeH OAMT Ha WHAMBUAYANHUTE TOAMULUHM
dMHaAHCOBM OTYETM Ha AgpyrKecTBaTa OT lpynaTa M Ha KOHCONMAMPAHUA roauweH $MHAHCOB OTYET B
pasmep Ha 58 x.nB. (2022 r.: 40 x.nB.). He ca npenocTaBAHU AaHBYHM KOHCYATALUUW U APYrU YCAyru,
HecBbp3aHM ¢ oauTa npes 2023 r. OT 0 gUTOPUTE Ha OTYETA MO 3aKOH.

7. PA3XOAU 3A NEPCOHANA

Pa3sxoauTe 3a nepcoHana BKAKOYBAT: 2023 2022

BGN'000 BGN'000
TekyLn Bb3HarpaxkaeHma 3,509 2,931
BHOCKM No counanHOTO M 34paBHO OCUTYPABaHE BbPXy TEKYLLM 363 318
Bb3Harpa*kaeHma
HauncneHn cymu 3a HEM3N0A3BaH OTNYCK 191 153
CoumanHum npuaobuBKKM 1 NnaWaHUA 65 54
HauncneHn cymm 3a coumnanHo 1 34paBHO ocurypsasaHe 3a )8 23
Heun3no/si3BaH OTMyCK
Hauncnenn cymm 3a 3a4b/1KeHMA KbM NepcoHasna npu

25 16

neHcnoHupaHe (MpunoxxeHue 27)
O6uo 4,181 3,495
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8. PA3X0OAU 3A OBE3LIEHKA HA CblEBHU B3EMAHUA

HauncneHn npoBu3nKM 3a 04aKBaHU KpeauTHU 3arybu (obesLeHku) Ha
Apyrv B3emanHus (MpunoskeHue 22 u MpunoxkeHne2.29.2)

Oo6wo

9. OPYIU PA3XOOM 3A AEMHOCTTA

[pyrvTe pasxogm 3a AeAHOCTTa BKNKOYBAT:

KomaHanpoBsKu

MpeactaBUTENHU MEPONPUATUA

CnoHcopcTBO U PpUHAHCUPaHe

ObyyeHMa n ceMmnHapu

TaKCK TbProBCKM MAPKU U NINLEH3M

(Bb3cTaHOBEHM)/HAUMCAEHM NPOBU3UN 33 OYAKBAHW KPEeAMUTHU 3arybu
no napuyHu cpeactea (MpunoxeHue 25)

Apyru

Oo6wo

10. ®PUHAHCOBU NPUXoau

dPuHaHcoBUTE npuxoaun BKAKOYBAT:

Mpuxoan OT IMXBU NO AEMN03UTU B BaHKK

Mpuxoan OT IMXBKU NO CNOpa3yMeHMA ¢ Knaysa 3a ob6paTHO
N3KynyBaHe

Mpuxoan OT IMXBU NO AbATOBM LEHHM KHMUMKa N0 aMopTU3MpaHa
CTOMHOCT

Mpuxoan OT IMXBU NO AbATOBM LEHHU KHUKa No cnpaBeanmBa
CTOMHOCT Npes Apyr BceobxBaTeH A0X04,

Mpuxoan oT ANBUAEHTHU

Oo6wo
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2023 2022
BGN'000 BGN'000
- 2,965
- 2,965
2023 2022
BGN'000 BGN'000
148 93
75 83
58 11
46 86
1 1
(25) (59)
66 64
369 279
2023 2022
BGN'000 BGN'000
4,799 353
3,469 -
252 244
40 51
1 9
8,561 657
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11. ®PUHAHCOBU PA3XOAMN

®unHaHcoBUTE pa3xogun BKNKOYBAT:

2023 2022

BGN'000 BGN'000

Pa3xoam No KOHCYNTAaHTCKM AOroBOpP NO ynpaB/ieHMe Ha NapuyHu 1105 i
cpeacTtsa ’

BaHKOBM TaKcu NO NpefoCcTaBeHU oBbpAPadTH 206 54

Pasxoau 3a AMXBM NO JOrOBOPM 32 IN3UHT 11 -

Pa3sxoau 3a AMxBm No A0roBop 3a oBbpApadT 3 -

Pasxoay no BanyTHM onepaunm 3 51

TaKca cbXxpaHeHne Ha NapuyHKU cpeacTea - 467

O6wo 1,328 572

12. PA3XOA 3A JAHDBK BbPXY NEYA/IBATA

OCHOBHUTE KOMMOHEHTM Ha pa3xofa 3a [AaHbK B nevyanbata uau 3arybata 3a oT4eTHWUTE nepuoam,

3aBbpliBalin Ha 31 AeKeMBpU, Ca KaKTo cnieaBa:

KoHconnaupaH otuet 3a BceobxBaTHUA [,0X04, 2023 2022
(neyan6a nnm 3aryba 3a roguHara) BGN'000 BGN'000
JaHbyHa neyanba 3a rogmMHaTta Ha ApyrKecTBaTa oT pynaTa, HETHO 14,093 8,421
Tekywy, pa3xos 3a AaHbK (1,493) (924)
OTCcpoYeHM gaHbLUM BbpXY NevanbaTta oT: 17 379
Bb3HWKBaHe U 06paTHO NPOAB/AEHME HA BPEMEHHM Pa3/INKK
0610 pa3xopa 3a AaHbK BbpXy neyanbata, oTyeTeH B KOHCONUAUPAHUA

(1,476) (595)
oTueT 3a BceobxBaTHUA goxoa (8 neyanbarta unm 3arybarta 3a neproga)
PaBHeHMe Ha pa3xoga 3a AaHbK BbpXy neyanbara, onpegeneHa 2023 2022
CNpAMO CYETOBOAHUA pe3ynTar BGN'000 BGN'000
KoHconuampaHa cyeToBOoAHa nedyanba 3a rogmHaTta 13,997 5,128
[aHbK Bbpxy neyanbata: 10% (2022 r.: 10%) (1,392) (513)
OT HeENpU3HaATK CYMM NO JAaHBYHM AeKAapaLmm - (1)
EdeKT oT HENPM3HATU OTCPOUEHU AAaHDBUYHM AaKTUBK BbPXY AaHbYHa 3aryba

(84) (81)

(MpunoxkeHue 19)
0610 pasxopg 3a AaHbK BbpXy Neyanbata, oTyeTeH B KOHCONUANPAHUA (1,476) (595)

oTuert 3a BceobxBaTHUA goxoa (B neyanbaTta unm 3arybara 3a roguHarta)
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JaHbyHUTE edDEKTVI, CBbp3aHU C APYrnuTe KOMMNOHEHTU OT BCEOOXBaTHUS A0X0[ Ca KaKTo cnegsa:
2022

2023
BGN'000

BGN'000

CroitHoct UKOHOMMUA CroiiHocT CtoifHoct MKoHomua CToMHOCT
npeagu ot/(Pa3xopa, HeTHO oT

npeau ot/(Pa3xop, HEeTHO OT

BAHbK  33) AaHbK BAHDBK BAHbK  33) AaHBK BAHDBK
KomnoHeHTH, Kouto HAMa ga 6bgar
peknacupuuympaHm B neyanbarta nam
3arybarta
0
0C/lefiBaLly OLLEHKM Ha NMaHoBE C (26) i (26) 59 i 59
AePUHMpPaHM NEHCUOHHU A0XOAN
HeTHa npomsHa B cnpaBeanBaTta
CTOMHOCT Ha KaI'IVITa}'IvOBVI WUHBECTULMU 54 (5) 49 (43) 4 (39)
no crnpaBeanBa CTOMHOCT Npes Apyr
BceobxBaTeH A0X04,
KomnoHeHTH, KOUTO morat aa 6bvaar
peknacuduumpaHm B neyanbarta unum
3arybarta
HeTHa npomsHa B cnpaseaansarta
CTOMHOCT Ha p,bnrosvl LEHHU KHUXKa (1) i (1) (148) 16 (132)
no cnpaseannBa CTOMHOCT Npes Apyr
BceobxBaTeH A4oxon,
06 6
WO Apyr BceobxBaTeH Aoxo4 3a 27 (5) 22 (132) 20 (112)
roguHara
13. IPYT BCEOBXBATEH [JOXO/,
2023 2022
Opyrnat BceobxsaTeH 40X0A BKOYBaA:
BGN '000 BGN '000
KomnoHeHTH, Kouto HAMa ga 6baat peknacudpuuympaHu
B neyan6ara unu 3arybara
MocneaBallym oLeHKN Ha NaaHoBe ¢ AePUHUPaAHU MEHCUOHHN A0X0AU (26) 59
HeTHa npomsHa B cnpaBeAAnBaTa CTOMHOCT Ha KanuTanosn GUHAHCOBU aKTUBU 54 (43)
no cnpaBeAnnBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4,
[aHbK BbpXy 40X0AUTE, CBbP3aH C KOMNOHEHTUTE Ha APpYrMa BceobxBaTeH A0X04, (5) 4
23 20
KomnoHeHTH, KOUTo morat gaa 6bvaat peknacuduuympaHm
B neyan6ara uau 3arybara
HeTHa npomsHa B cnpaBeAnBaTa CTOMHOCT Ha Ab/AFOBU LIEHHM KHUXKA (1) (148)
no cnpaBeAnnBa CTOMHOCT Npe3 ApYyr BceobxBaTeH A0X0A,
[laHbK BbPXY A0X0AUTE, CBbP3aH C KOMMNOHEHTUTE Ha Apyrua BceobxsaTeH AoXo4, - 16
(1) (132)
06wo apyr BceobxBaTeH A0X04 3a roguHaTta 22 (112)
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14. AMOTH, MALLUHU U OBOPYABAHE

OTyeTHa cToiHOCT
Canpo Ha 1 aHyapm
Mpuaobutu

TpaHcdep oT aBaHCH 33
npugobusaHe Ha AMA
OTnucanm

Canpo Ha 31 pekemBpm

HatpynaHa amopTusauumsa
Canpo Ha 1 aHyapu
HauncneHa amoptmnsaums
OTnncaHa amopTusaumsa
Canpo Ha 31 pekemspu

banaHcoBa cTOHOCT
Ha 31 gekemBpu

B T.4. 6banaHcoBa CTOMHOCT Ha
aKTMBUTE ,MPABO Ha NOJI3BaHe
31 pekemspu (MpunoxeHne

33)

banaHcoBa CTOMHOCT Ha 1
AHyapu

Komntotpu u odpuc TpaHcnopTHU ABaHcu 3a

Crpaan obopyaBaHe cpeactsa Apyrm npupo6busaHe Ha MA O6uwo
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'O00 BGN'000 BGN'000 BGN'O00 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000
1,928 1,920 893 846 307 353 400 368 9 76 3,537 3,563
325 8 36 36 2 1 9 5 37 163 409 213
- - 23 40 - - 23 190 (46) (230) - -
(277) - (44) (29) (3) (47) - (163) - - (324) (239)
1,976 1,928 908 893 306 307 432 400 - 9 3,622 3,537
(838) (720) (662) (566) (140) (111) (147) (247) - - (1,787) (1,644)
(136) (118) (104) (125) (75) (76) (59) (42) - - (374) (361)
278 - 44 29 3 47 - 142 - - 325 218
(696) (838) (722) (662) (212) (140) (206) (147) - - (1,836) (1,787)
1,280 1,090 186 231 94 167 226 253 - 9 1,786 1,750
242 20 - - 12 17 - - - - 254 37
1,090 1,200 231 280 167 242 253 121 9 76 1,750 1,919

OTyeTHaTa CTOMHOCT Ha HaNb/IHO aMOPTU3NPAHUTE MaLLUHK M 060pyaABaHe, NPeACTaBEHM B KOHCOMANPAHUA OTYET 38 GUHAHCOBOTO CbCTOSAHUE, MO/13BaHMU B
AeWHocTTa Ha MpynaTta kbm 31.12.2023 r. e 579 x. n1B. (31.12.2022 r.: 700 x. nB.).
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15. HEMATEPUAJTHN AKTUBU

MporpamHu CaiiT 3a MHTepHeT B npouec Ha

NnueHsnmn O6uwo
NPoOAYKTH Tbprosus npugobusaHe
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'O00 BGN'0O00 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OTtyeTHa
cToiiHOCT
g:c:‘:u"a ! 5,316 5,316 873 868 11 11 181 81 6,381 6,276
Npuaobutn - - 117 5 - - 153 100 270 105
OTtnucanm - - (6) - - - (113) - (119) -
Canpo Ha 31
AeKemBpy 5,316 5,316 984 873 11 11 221 181 6,532 6,381
HatpynaHa
amopTusauma
g::g:u"“ (1,624)  (1,295) (536) (438) (11) (11) - - (2171)  (1,744)
HauucneHna
amopTM3aLUA (330) (329) (118) (98) - - - - (448) (427)
OtnucaHa _ _ 6 _ _ _ _ _ 6 B
amopTu3aums
Canpo Ha 31
AeKemBpY (1,954)  (1,624) (648) (536) (11) (11) - - (2,613) (2,171)
banaHcoBa
CTOMHOCT Ha 3,362 3,692 336 337 - - 221 181 3,919 4,210
31 pekemspu
banaHcosa
CTOHOCT Ha 3,692 4,021 337 430 - - 181 81 4,210 4,532
1 AaHyapu

OTyeTHaTa CTOMHOCT Ha HAMbJ/IHO AMOPTU3MPAHUTE HEMATEPUANHU aKTUBW, NON3BAHU B AEMHOCTTA Ha
MpynaTa kbm 31.12.2023 1. e 206 x. 6. (31.12.2022r.: 223 x. n1B.). KbM Kpas Ha roguHaTta ca oTNncaHu
HanNb/IHO aMOPTM3MpPAHU HEMATEPMAIHU aKTMBW C OTYETHA CTOMHOCT B pa3mep Ha 6 x.n1B. (31.12.2022
r.. Hyna).

JInueHsunTe BKAOYBAT NPUAOOMT B pesynTaT Ha O6U3Hec-KOMOWHaUMA /IMLEH3 33 M3BbPLUBAHE HA
AeNHOoCTTa ,,0praHu3npaHe Ha 6opcoB Nasap Ha enekTpuyecka eHeprma“, uspgageH ¢ pewenue Ne J-
422 0131.03.2014 r. Ha AKEBP 3a cpok o1 10 roanuHun. C PeweHnune Ne N1-/1-422 o1 11.05.2023 r., AKEBP
npoAabAXKaBa cpoka Ha anueHs Ne J1-422-11 ot 31.03.2014 r., u3gageH 3a A4eNHOCTTa ,,0praHnsnpaHe
Ha 6opcoB Nasap Ha eneKkTpMyecka eHeprua“ Ha ,, bBbarapcka HesaBMcMMa eHepriiiHa 6opca” EAL ¢ 10
(necet) rogmHu, cumtaro ot 01.04.2024 .

CnpaBeasivBaTa CTOMHOCT Ha PasrpaHUYMMUTE aKTUBM M MAacMBKM Npu nNpuaobusaHeTo Ha Bbarapcka
He3aBMCMMa eHepruinHa bopca EAL (bM3Hec-kombuHauma) oT MpynaTa ca onpeaeneHmn oT IMLUEH3MpPaH
OLeHUTEN KbM AaTaTa Ha NnpuaobusaHe Ha apyrKectsaTta npes 2019 r. UaeHTUdUUMpaHMTE Npn BU3HeC
KOMBMHaUMUTE HeMaTepmaaHM aKTUBM BKAKOYBAT IMLEH3 M MPOrPamMHM NpoayKTU. TaxHaTa BanaHcoBa
cToiiHoCT KbM 31 sekemBpwu 2023 . e 3,362 x. /1. (31.12.2022r.: 3,692 x. nB.).

Pa3sxoauTe 3a npnaobmeaHe Ha HemMaTepuasHU akTUBU B pasmep Ha 221 x. nB. (31.12.2022 r.: 181 x.
NB.) BK/IOYBAT Pa3Xxogy 3a PEerucrTpaums Ha TbProBCKM Mapku Ha EC v mapku no Magpuzackata
cnoroaba 3a TeputopmaTa Ha Cbpbuna, MakegoHusa, Typuma, AnbaHus, bocHa u XepueroeuHa 1 YepHa
ropa, 4acT OT KOMTO Ce PerucTpupaT 3a UHAEKCU KaTo HAaMMEHOBaHWE Ha TbProBCKO HaMMeHOBaHMe
(mapka) c orneg npeacTosila TbProBus ¢ eHepruniHn gprovbpcu ¢ GUHaAHCOBA AOCTaBKa U NpuaobusaHe

73



rPYMNA BbJ/ITAPCKA ®OH0OBA BOPCA
MPNTOXKEHNA KbM KOHCONMMANPAH ®PUHAHCOB OTHET 3A 2023 T.

Ha pasxogm 3a codTyep. BCMUKM Te Bce olwle He ca aKTUBHKM M We 6baaT U3NoA3BaHW C orneg,
npeAcTosLLa TbProBus ¢ eHepriHn ¢roubpcy ¢ pMHaHCOBaA AOCTaBKa.

16. UHBECTULUUWN B CbBMECTHU U ACOUUNPAHU OPYXKECTBA
16.1. MHBecTULMMN B CbBMECTHU ApYrKecTBa

Kbm 31 gekemBpu banaHcoBaTa CTOMHOCT Ha y4acTUATa Ha [pynaTta B CbBMECTHU APYKecTBa, OLeHeHa
no MeToAa Ha COBCTBEHMS KanuTas, e KaKTo cneaBa:

31.12.2023r.
banaHcoBa Aan Ha
CbBMECTHO ApPYKeCTBO [ObprKkaBa CTOMHOCT KbM  y4acTMeTo B
31.12.2023 cobcTBEHOCTTA
BGN'000 (%)
CEE lnnk 400 MakegoHuA 28 33.33
KoneKktueHo ¢nHaHcupaHe ALl Bvarapua 123 49.00
31.12.2022r.
banaHcoBa AAan Ha
CbBMECTHO ApYyKecTBO Abp:kaBa CTOMHOCT KbM  y4acTHeTo B
31.12.2022 cobcTBEHOCTTA
BGN'000 (%)
CEE lnnk 400 MakegoHuA 36 33.33

CEE JINHK [O0, CKOIMNE

Ha 15.04.2014 r. no cunaTta Ha CKAOYEHO CbBMECTHO crnopasymeHue mexay bbarapcka ¢oHpoBa
b6opca A, MakegoHcKka bopca 3a ueHHM KHuKa AZl, CKonve u 3arpebcka bopca ALl e yupeaeHo
cbBmecTHO apyrKectBo CEE J/lnHk 00O, CKkonue cbc ceganuuwe yn. Opue Hukonos 75, Ckonwue,
MaKefoHUs, ¢ NpegMeT Ha AEWHOCT NPefoCTaBsHE Ha KOMMIOTbPHWU YCAYrM U MHPOPMALMOHHM
TexHonorum. CbrnacHo ycnoBmMATa Ha CNOPaA3yMeHMeTO BCAKA eAHa OT cTpaHuTe npuTexasa 33,33 % ot
KanuTana Ha y4ypeneHoTo ApyxecTBo. [An10BOTO yyacTme Ha Bbarapcka ¢oHaosa Hopca AL B
OPYKECTBOTO, OLLEHEHO NO UCTOPMYECKA LLeHa Ha NpuaobueaHe e B pasmep Ha 53 x.nB.

KOJIEKTUBHO ®UHAHCUPAHE AL

Ha 19.06.2023 bbarapcka ¢oHaoBa 6opca AL, LleHTpaneH genosutap AL v Knubp Ekc AL, npasAart
HabupaTesHa BHOCKa MO Cb34,3aBaHETO Ha APYXKecTBOTO KoneKTuBHO duHaHcMpaHe AL, ¢ npeameT Ha
OENHOCT - NpefoCTaBAHE Ha YCAYrn 3a KONEKTUBHO GUHAHCUPAHEe Ypes opraHM3npaHe, ynpaB/ieHue u
eKkcnnoaTtauma Ha naaTpopma 3a KONEKTMBHO dMHaHCKpaHe no yn.164, 1.9 ot 3MMNLK. Ha 03.11.2023
r. ¢ peweHne Ne 993 - VKD apyrKecTBOTO NOSy4YM nmueH3 oT Komucmata no ¢uHaAHCOB Hag3op 3a
ocblecTBABaHe Ha AeMHOCTTa cu, a Ha 13.11.2023r. e BnMcaHo 1 B TbproBckua Pernctbp. Kanutansbt
Ha apyrectBoto e 150 x.nB., pasnpegeneH B 150,000 asna ¢ HOMWHaNHa cToMHOCT 1 (eauH) nes.
YyacTMeTo B KanuTana Ha APYMKECTBOTO OT CTpaHa Ha bbarapcka ¢oHposa 6opca ALl e 49%, ot
UeHTpaneH genosutap AL —32% n ot Knubp Ekc Al e 19%.

74



rPYMNA BbJ/ITAPCKA ®OH0OBA BOPCA
MPNTOXKEHNA KbM KOHCONMMANPAH ®PUHAHCOB OTHET 3A 2023 T.

[BWXeHNeTo Ha MHBECTULMNTE B CbBMECTHMU ApPyXecTBa € npeacraBeHO No-40Ay:

2023 2022
BGN'000 BGN'000
Canpgo Ha 1 aHyapm 36 39
NpuaobusaHe Ha aKLMK U JAN0Be 125 -
[Aan B 3ary6aTa 3a rogmHaTa (10) (3)
Canpo kbm 31 gekemspu 151 36

TabnvuaTta no-gony npeacrasa obobweHa puHaHCOBA MHPOPMALMA HA CbBMECTHUTE ApPYrKecTBa B
lpynara:

CEE /lnuk OO KoneKtusHo

¢dunHaHcupaHe

AL

31.12.2023 31.12.2023

0606weHa uHpopmauua oT oTyeTa 3a PUHAHCOBOTO CbCTOAHUE BGN’000 BGN’000
TeKyLLM aKTUBK, B T. 4. 87 199
KpamkocpoyHu u Opyau 83eMaHus 37 -
MapuyHu cpedcmea U NApUYHU eKksusaneHmu 50 199
HeTeKyLuM aKTMBU 25 -
TeKyLLM 3a4bKEHNA (29) (3)
®uHaHcKpaHe (4) -
HeTHu aKTUBMU 79 196
0606uweHa MHPOpMmaLMA OT OTYEeTa 3a BceobXxBaTHUA A0X04 2023 2023
BGN’000 BGN’000

HeTHa 3aryba 3a rognHaTa (23) (4)
06w, BceobxBaTeH foxopg 3a roguHaTa (23) (4)

Mpe3 2023 r. 1 2022 r. 'pynaTta HAMaA NOAYyYEHM OUBUOEHTM OT YH4ACTUA B CbBMECTHU APYKECTBa.

PaBHeHMETO MeKay 0606weHaTa MHaHCOBa MHPOPMALMA 33 Y4acTUETO Ha FpynaTa B CbBMECTHUTe
Lpy)KecTBa M TAxHaTa 6anaHCcoBa CTOMHOCT KbM 31 AeKeMBpPY BK/IKOYEHA B HAaCTOALLMSA KOHCONNAMPAH
¢dU1HaHCOB OTYET e NpeacTaBeHo B TabanuaTta No-g4ony:

CEE /inuk OO KonektusHo

¢unHaHCcupaHe

AL

31.12.2023 31.12.2023

BGN’000 BGN’000

HeTHn aKkTnemn 79 196
Oan Ha FpynaTa (%) 33.33% 49.00%
Opyrn kKanuTanusmnpaHu pasxoam - 27
banaHcoBa CTOMHOCT Ha MHBECTULIMATA 28 123
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CEE Inuk OO KoneKtusHo

duHaHcupaHe

AL

31.12.2022 31.12.2022

BGN’000 BGN’000

HeTHn akTnemn 103 -

Oan Ha Mpynata (%) 33.33% -

banaHcoBa CTOMHOCT Ha MHBECTULMATA 36 -
16.2. WUHBecTUUMM B acOLMMpPaAHN OpYKecTBA

Kbm 31.12.2023 r. CTOMHOCTTA HAa MHBECTULMUTE B aCOUMMPAHM APYHKECTBA, OLLEHEHN NO MeToda Ha
coBCTBEHUA KanuTa, BKAKOYBA:

ApyXectso 31.12.2023 % 31.12.2022 %
BGN '000 Yuactue BGN '000 VYuyactue

Knubp Ekc A 210 40.00% 202  40.00%
b/, KoHcyntu Al 120  24.50% 42 24.50%
Oo6uwo 330 244

K/INBP EKC AL

Ha 21.04.2020 r. bbarapcka poHaosa 6opca AL u LleHTpaneH genosutap ALl ca yupegunm Knubp EKc
AJl (Clear EX) c Kanutan 100 x. nB. MNpeaMeTbT Ha AEMHOCT Ha APYKECTBOTO € U3BbPLLUBAHE Ha YCAYTU
KaTO K/IMPUHIoBa Kbllad, BbB BPb3Ka CbC CAENKU C eNleKTpUUYEeCKa eHeprua, NpupoaeH ras n CToKy,
CK/IIOYEHWN Ha OpPraHW3MpaH nasap, KakTo U APYyrn AeMHOCTM paspeLleHn OT 3aKoHa. [bpBoHaYaAHo
pernctpmpaHuaTt kanutan e 100 x. niB., pasnpegeneH B 100 000 6pos 6e3HaNUYHN NOMMEHHW aKLUK C
NnpaBoO Ha rnac U C HOMWHaNAHa CTOMHOCT 1 (eanH) neB. Y4yacTuaTa B KanuTtasa Ha ApYy*KecTBOTO OT
CTpaHa Ha LleHTpaneH genosutap AL 1 bbarapcka ¢poHaosa 6opca ALl ca cboTBeTHO 60% 1 40%.

Mpe3 m. aekemspu 2020 r. No pelleHMe Ha akumoHepuTe Ha M3BbHpegHOoTO O6WO cbbpaHuMe Ha
aKumoHepute Ha Kanbp Ekc AL 01 16.12.2020 r., 1 B CbOTBETCTBUE C peLleHmne N NPOoTOKoA Ha CbBeTa
Ha AupekTopuTe Ha bbarapcka ¢oHmosa 6opca AL Ne 78 ot 15.12.2020 r ., B Ka4ecTBOTO CKU Ha
nputerkaten Ha 40,000 6poa akuuu, Bbarapcka ¢oHaoBa H6opca ALl yyactBa B NpPeasIOKeHOTO
yBennyeHue B Kanutana Ha Knaubp Ekc Afl, upe3 mspasaHe Ha Hoeu 400 000 6pona 0BUKHOBEHM,
NOMMEHHM, 6e3HaNMYHN aKLMK, Npu cnegHuTe ycnosuaA: bbarapcka ¢oHposa 6opca A/l 3anmcea u
npunaobusa, 4acT OT HOBUTE aKLMK, KOUTO CbOTBETCTBAT HA AeNa Npean yBeNNYeHMETO Ha Kanutana
40%, a umeHHo 160,000 6pos HOBM aKuuu, NpM chasBaHe Ha NpeaBUAEHUTE B AEWCTBALLOTO
3aKOHOZATe/NCTBO M3MCKBAHNA U OTPaHNYEHUSA.

Cpelyy 3anucaHuTe akuuu bopcata e Hanpasuna BHOCKM B 06Uy pasmep, paBeH Ha HOMWMHaNHATa
CTOMHOCT Ha 160 xu1n. neBa ypes:

e [lapuyHa BHOCKa B pa3mep 140 x.nB.;

e HenapuyHa BHOCKa (anopT) Ha npuTerkaBaHUTe OT bbarapcka ¢poHagosa 6opca AL 40 6pos
aKLMM OT KanuTana Ha UeHTpaneH aenosutap AL Ha cToMHocT 20 X.1B. B CbOTBETCTBME CbC
3aK/II0YEHMETO C TPOMHA OLEeHUTe/NCKa ekcnepTm3a oT 08.09.2020 r.;
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JonbaHWUTENHO WHBECTUUMATA € yBesiMdeHa C MPeKkUTe pasxoau 3a HPUAMYECKU KOHCYATauuM,
CBbpP3aHM C MHBECTULMATA, B pasmep Ha 6 xua. nesa. Y4yacTUATA B KanuTana Ha ApPYKeCTBOTO ce
3anas3Ba OT CTpaHa Ha LleHTpaneH aenosutap A v Bbarapcka poHaosa 6opca ALl ca cboTBeTHO 60% M
40%.

Ha 14.09.2023r. Knubp Ekc AL nonyyaBa numueH3 ¢ Ne KK-O1 3a u3BbplIBaHE Ha AEMHOCT KaTo
KAMPUHroBa Kblua ¢ PewweHne Ne 38/ 14.09.2023r. Ha ocHoBaHwMe 4.8, an.l ot 3CHT.

5/ KOHCY/ITU Al

Ha 21.04.2020 r. bbarapcka ¢oHaosa 6opca AL u LleHTpanen genosutap ALl yupeasasaT b1 KoHcyntu
00A4. NMpeagmeTsbT Ha geiHocT Ha b KoHcyntm OO/, BKAOYBA agMWHUCTPATUBHO, PUHAHCOBO U
[enoBoAHO obcnyKBaHe, KaKTO U APYrK AeMHOCTU pa3peLleHn OT 3aKoHa. KanuTtansT Ha gpyXKecTBoTO
e 5 x. nB., pa3npeaeneH 8 5 000 Asna c HOMUHaAHA cToMHOCT 1 (eanH) ne.. YyacTusaTa B Kanutana Ha
[APYMKECTBOTO OT CTpaHa Ha LleHTpaneH genosutap AL v bbarapcka ¢oHaosa 6opca A/l ca CbOTBETHO
50.02% 1 49.98%.

Mpe3 2022 KanuTaabT HA 4pYyXKecTBOTO e yBennveH Ha 100 x.nB., KATO KanNnUTanbT e pasnpeaeseH B
CnefiHOTO oTHoweHue — LeHTpaneH genosutap A 42.5%, Knnvp Ekc A 33% v Bbuarapcka ¢oHaoBa
6opca ALl 24.5%.

Ha 07.09.2023r. gpyectBoTo b KoHcynTn e npeobpasyBaHo B AKLUMOHEPHO APYKECTBO.

[BUKEHMETO Ha MHBECTULIMMTE B aCOLMUPaHM APYXKecTBa e NpeacTaBeHo No-gony:

2023 2022

BGN '000 BGN '000

Canpo Ha 1 aHyapu 244 209
MpuaobusaHe Ha aKUMK U AanoBe - 22
[san B TeKywarta neyanba 3a rogmHaTa 86 13
Canpo Ha 31 pekemspu 330 244

JensbT Ha lpynaTa B aKTUBUTE, NAaCUBUTE, NPUXOANTE U PE3YATATUTE, U3UMCIEHN HA Basa roguliHnUTe

d)MHaHCOBM OTYETU Ha aCOUMMNPaHUTE APYHKeCTBa € KaKTO caieaBa:

31.12.2023r. Aan s Aans Aan Aans Yyactue
aKTMBUTE nacusute B npuxoauTe pesyntaTa

BGN'000 BGN'000 BGN'000 BGN'000 %

Knnvp Ekc AL, 211 8 24 8 40.00 %

bl KoHcyntu AL, 228 100 535 78 24.50 %

31.12.2022r. Aan e Aan e Aan e Aane v acrne
aKTMBUTE nacusure MNpuxoaute pesyntata

BGN'000 BGN'000 BGN'000 BGN'000 %

Knnbp Ekc A 196 1 - (2) 40.00 %

b4 KoHcyntn AL 182 142 230 15 24.50 %

MHBecTMUMATA B acounmparu apyxectsa Kbm 31.12.2023 r. 1 31.12.2022 r. He CbAbprKa penyTauma ot

npnaobusaHeTo.
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Obuw,a uHgopMayus 3a acoyuupaHume opyicecmea

Tabaunuarta no-gony npeacrasa 0606wWweHa pUHAHCOBA MHPOPMALMA Ha aCOLMUPaAHUTE APYKECTBA Ha

lpynarta.

dMHaHCOBM NOKasaTenun

Knuvp Ekc Al b/ KoHcynmu Al

ObobuweHa uHopmayua om omyema 30 PUHAHCOBOMO 31.12.2023 31.12.2023
CbCmMosHue BGN’000 BGN’000
AKTUBMU 528 929
MNacueun 20 440
HeTHM aKkTUBMU 508 489
ObobuweHa uHpopmayua om omyema 3a 31.12.2023 31.12.2023
sceobxsamHusa 0oxo0 BGN’000 BGN’000
Mpuxoamn 60 2,183
HeTHa neyanba 3a rogmMHaTa 21 318
O6wo BceobxsaTeH A0X04 3a roaMHaTa 8 78

PaBHeHMeTO mexay oboblieHaTa puHaHCcoBa MHGOPMALIMA 3a CbLLECTBEHMUTE Yy4acTUA B aCOLMMUPAHHU

ApYy*KecTBa U TaxHaTa banaHcoBa CTOMHOCT Kbm 31 gekemBpu 2023 r. n kbm 31 aekemspu 2022 r.,

BKJ/IIOYEHA B HAaCTOALLMA KOHCONMANPaH GUHAHCOB OTYET, € NpeacTaBeHo B TabaunuaTa no-4oAy:

HeTHun aKkTnBmn
[Osn Ha Mpynata (%)
[an Ha pynaTa B HETHUTE aKTUBU

Apyrv KopeKkumm

banaHcoBa CTOMHOCT Ha nHBEeCTUUMNATA

HeTHu aKkTnBmn
[Osn Ha Mpynata (%)
[an Ha pynaTa B HETHUTE aKTUBU

Apyrv KopeKumm

BanaHcoBa CTOMHOCT HAa UHBECTULMATA

Knuwp Ekc A4 b/[ KoHcynmu AL
31.12.2023 31.12.2023
BGN’000 BGN’000

508 489

40.00% 24.50%

204 120

6 -

210 120

Knuvp Ekc Al b/[] KoHcynamu AL}
31.12.2022 31.12.2022
BGN’000 BGN’000

487 164

40.00% 24.50%

196 42

6 -

202 42
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17. ®UHAHCOBU AKTUBU

17.1. O bArosu MHCTPyMeEHTU No cnpaBe/inBa CTOMHOCT Npes Apyr BceobxBaTteH
Aoxopn
JbnroBute MHCTPYMEHTM MO CnpaBeAMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0XOZ BKOYBAT ABe

eMUCUWN ObPXKABHU LEHHW KHUXKA - 06Anraumm, 3akyneHu ¢ npemus, usgagaeHn oT MMHUCTEPCTBO Ha
¢duHaHcuTe Ha Penybanka Bbarapus, Kakto cnegBa:

31.12.2023r.
Emucua Banyrta Aarta Ha AdaraHa Jinxea HomuHan Cnpasegnusa Cnpasepgnmsa
u3paBaHe nagex no CToiHOCT CTOMHOCT
KYNOH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo  29.10.2010 29.09.2025 5.75% 500 EUR 525 EUR 1,026
1,026
31.12.2022r.
Emucua Banyrta Aara Ha AdaraHa Jinxea HomuHan Cnpasegnusa Cnpasegamsa
u3paBaHe nagex no cToiiHOCT CTOMHOCT
KYNoH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo  29.10.2010 29.09.2025 5.75% 500 EUR 533 EUR 1,043
1,043

FroANWHUAT ePeKTUBEH NUXBEH MPOLEHT No obauraummte B eBpo € 3.86 %. MageXbT Ha KynoHHUTE
nnawaHmMa Ha obauraumuTe e ABa NbTU B roguHaTta, Ha 29 mapT 1 Ha 29 cenTemMBpM, 4O AaTaTa Ha
nagea.

17.2. KanutanoBu MHCTPYyMEHTU NO cnpaBeA/MBa CTOMHOCT Npes Apyr BceobxBaTeH
Aoxoga,

MHBECTULUMUTE B KanuTaNoBM WHCTPYMEHTM, OLEHABaHM MO chnpaBed/iMBa CTOMHOCT npe3 aApyr
BCceobxBaTeH A0X04, NPeACTaBAABaAT akLUMM U AAN0BE B KanNuTana Ha APYry APYKeCTBa M NpeanpuaTms
(ManuuHCcTBEHO yyacTue), KakTo cneasa:

ApyKecTBo 31.12.2023 % 31.12.2022 %
BGN '000 VYuyactue BGN '000 VYuyactue

EuroCTP B.V. 442 2.80 - -
ABaHc 3a npugobusaHe Ha MHBectTuuMA B EuroCTP

- - 27 -
B.V.
LleHTpaneH aenosutap AL 414 4.51 360 4.51
Capy»eHune Bbarapcku MKOHOMMYECKU popym 5 5
o6uwo 861 392
EuroCTP B.V.

Ha 23 aBryct 2023 r. e yupeaeHo gpyxectsoto EuroCTP B.V. B Amctepaam, HnaepnaHams, a bvarapcka
¢doHaoBa 6opca ALl e cpep, 26-Te y4aCTHULM OT CTpaHMTe YneHkM Ha EC B ToBa ApyKecTBO (OT KOUTO
yeTUpMHageceT eBponeickm 6opcu). OpraHusauMaTa MMa 33 UEeA 43 HAacbpyuM MNPO3PayYHOCTTa U
[OCTbMA Ha Nas3apHW AaHHW 3@ BCUYKU MHBECTUTOPW, KaTO MPefoCcTaBU HAMb/JAHO KOHCONMAMPAH
nornen, Bbpxy eBponemckna Kanutanos nasap. Cpes HelHUTE Lenmn ca Cb3gaBaHe Ha KOHCONUAMPAHU
AaHHW, Npegnonaralm LANOCTHA M CTaHAAPTU3MPaHa KapTMHA BbPXY TbproBuATa B EBponenckma cbios
B MHTEPEeC Ha BCMYKM YYaCTHULM Ha Masapa v npeaocTasAHe Ha fobpe ynpasnsBaHW, CTabuaHu u
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YCTOMUMBM AaHHU, KOUTO Ca UKOHOMMUYECKN 0OOCHOBAHU U B CbOTBETCTBUE C MPUNOKMUMUTE 3aKOHU U
pasnopeabu.

Kbm 31.12.2023 r. bbarapcka ¢poHpoBa 6opca ALl e Hanpasmaa BHOCKM B 06L, pasamep Ha 442 x.ns.
(31.12.2022 r.: 27 x.nB.) BbB BPb3Ka C yuypeasBaHETO Ha ApyKecTBOTOo. [peacToaT 3aKoHoAaTeHU
NPOMEHM, KacaellM HOBOYYPELEHOTO APYMKECTBO M YBEAMYEHME Ha KanuTana My C HabupaHe Ha
dMHanHa BHOCKa. [lpy»KecTBOTO Le AeiCcTBa HE3aBUMCMMO M CAaMOCTOATENHO B Obaelumns npouec 3a
noabop Ha AOCTaBYMK Ha KOHCONMAMPAHU JaHHK B EBponelickua cbto3. bbarapckaTta poHaosa 6opca
Al we npeacTtaBnasa mankute 6opcn B Haa30pHMA CbBET Ha APYKECTBOTO.

LIEHTPAJIEH IEMO3UTAP Al

LeHTpaneH genosutap A4 e TbProBCKU OPYXKecTBO, Cb3AdageHo npe3 1996 r. 3a noaabpaHe Ha
HaUMOHANHaTa pPerMcTpaLMoHHa CMCTEMA M CUCTEMA 33 CETb/IMEHT KOPNOPaTUBHM BE3HANNYHN LLEHHU
KHUXKaA. [bpKaBaTa Ype3 MUHUCTEPCTBO Ha PpuHaHcKTe nputexasa 43.70 % OT aKUMUTE B OCHOBHUA
aKunoHepeH Kanutan Ha LeHTpaneH genosutap AL. Bbarapcka ¢oHaoBa 6opca ALl e akuMoHep B
LeHTbpaneH genosutap ALl ¢ 4.51 % akunoHepHo yyactme Kbm 31.12.2023 .

CAPYXEHUE BEB/IFAPCKN MIKOHOMMWYECKN ®OPYM

Capy»eHne Bbarapckm MKOHOMMYECKM GOpyM e HemnpaBuTe/ICTBEHA OpraHM3auma, OCHOBaHa npes
1998r., YNNTO OCHOBHM LLeU ca Aa Nonynsapusmpa busHec KaMmaTa B bbarapus n lOronstouHa Espona
npea NoTeHUMANHM YY>KOECTPaHHU UHBECTUTOPM U A3 YNECHM AManora mexKay npasBuTenctsoTo U
6usHeca. Herosu 4seHoBe Ca KAHOHYOBM MHAYCTPUANHM Kamapu M acoumaumnmn, 3HaYMMmn KOMNaHuu,
bMHAHCOBUN UHCTUTYL MM, 0BLLECTBEHN OpraHM3aumnn 1 ap.

Tabnvuata no-gony npeactaBa AbArOBUTE W KanuTanoBM UMHCTPYMEHTM Ha [pynaTta npes apyr
BceobxBaTeH n[0XOZ4, KOMTO Ce OLEeHABaT Ha noBTapsema 6as3a no cnpasegvMBa CTOMHOCT B
KOHCONMANPaHMA OTYET 338 PUHAHCOBOTO CbCTOSIHME:

Wepapxus Ha cnpasedausume cmoliHocmu
Cnpasepgnumsa Hueo 1 Huso 3
CTOMHOCT
31.12.2023
BGN'O00 BGN'000 BGN'000

ObAroBU MHCTPYMEHTU NO CnpaBeAnMBa CTOMHOCT npes
Apyr BceobxBaTeH A0X04,
Kanutanoeu MHCTPYMEHTU Mo cnpasea/ivBa CTOMHOCT 361

1,026 1,026 -

- 861
npes Apyr BCeobxBaTeH 40X04,
06wo 1,887 1,026 861
CnpaBepnmBa Huso 1 Huso 3
CTOMHOCT
31.12.2022

BGN'000 BGN'000 BGN'000

[bAroBU MHCTPYMEHTM NO chpaBeannBa CTOMHOCT npes

1,043 1,043 -
Apyr BceobxBaTeH A0X04,
Kanutanoeu MHCTPYMEHTU No cnpasBea/iMBa CTOMHOCT
392 - 392
npes Apyr BceobxBaTeH AOX0A4
O6uwo 1,435 1,043 392
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Tabnnuata no—Ao0ny NpeacTaBa PaBHEHME MeXKAY HaYaNHUTE U KpalHUTe canga Ha cnpaseainBuTte
cToMHocTV Ha Hueo 1 1 HuBo 3:

Hueo 1 Hueo 3 O6uwo
BGN’000 BGN’000 BGN’000

Canpo Kbm 1 aHyapu 2022 roauHa 1,775 402 2,177
HauucneH npuxog oT nxea No ePeKTUBEH JIMXBEH MPOLLEHT,
BK/IIOYEH B TeKyLlaTa neyanba 3a roanHaTa

MonyyeHa KynoHHa n1xBa (84) - (84)
Magex Ha AbATOBM MHCTPYMEHTU NO cnpaBea/iMBa CTOMHOCT
npes apyr BceobxeaTeH 40X04,

YBennyeHume Ha Kanumtana - 6 6
MpnaobunBaHe Ha KanNUTaNOBU MHCTPYMEHTU, OLLEHSIBAHWU NO

51 - 51

(551) - (551)

. - 27 27
crnpaBeA/iMBa CTOMHOCT Npes Apyr BCeobxBaTeH A0X04,
HepeanusunpaHa (3aryba), BkaroueHa B Apyr BceobxsaTeH (148) (43) (191)
noxoga (MpunoskeHne 12)
Canpo kbm 31 pekemspu 2022 rogmHa 1,043 392 1,435
HauncneH npuxom oT AnMxsa No epeKTUBEH /IMXBEH MPOLIEHT, 40 ) 40
BK/IIOYEH B TeKyllaTta neyanba 3a roamMHata
MonyyeHa KynoHHa 1MxBa (56) - (56)
MpnaobusaHe Ha KaNUTaNOBM NHCTPYMEHTHM NO cnpasBeanBa i 415 415
CTOMHOCT Npe3 Apyr BceobxsaTeH A0X0A4,
HepeanusnpaHa neyanba, BkatoUveHa B Apyr BceobxsaTeH (1) 54 53
noxog (MpunoskeHne 12)
Canpo kbm 31 pekemspu 2023 rogmHa 1,026 861 1,887

TexHUKU 3a oyeHABaHe U 3HAYUMU HeHabaooaemu exo0awju OaHHU

Tabnunuata no-A0y Nokassa mexHUKUMme 3a oueHasaHe Kbm 31.12.2023 r., U3no013BaHM NPU OLEHKUTE

no cnpasen/iMBa CTOMHOCT Ha HMBO 3, KaKTO M M3MOA3BaHUTE 3HAYMMM HeHabloaaemmn BXOAALLM
AaHHU:

MHBecTMUMM B aKuuu u aanose  Moaxoamn U TEXHUKMU 33 3HauMmmM HeHabalgaemMu BXOAALLU
B KanuTtana Ha gpyru oueHABaHe OaHHU

APY)KecTBa ¥ NpeanpuUATUA

(manuuHcTBEHO yuyacTue)

Hueo 3 a. NMpuxoaeH noaxon, * NPOrHO3eH roauLleH TeMn Ha
nM3meHeHue Ha cBOH6OAHUTE NaPUUYHHM
notouu/npmxoam

OueHbYHa TEXHUKaA: *TepMUHaANEH pbeT
Metoga Ha * NIMCKOHTOBA HOPMa

AWCKOHTMPAHM NapuyHn
notouu (FCFE)

81



rPYMNA BbJ/ITAPCKA ®OH0OBA BOPCA
MPNTOXKEHNA KbM KOHCONMMANPAH ®PUHAHCOB OTHET 3A 2023 T.

KonuyecmeeHa uHgopmayus 3a oyeHkume o cnpasedausa cmoliHocm (Hueo 3)

Tabnunuata no-gony npeactaBs KoAMYecTBeHa WMHGOPMAUMS OTHOCHO OLEHKMTE MO crnpaBea/sivBa
CTOMHOCT, NPW KOUTO Ca U3NON3BaHU 3HaYMMUK HeHabaogaemm Bxoasawm agaHHKU (HuBeo 3):

TexHuKa Ha HeHabnogaemu AunanasoH cpeaHo B3anmoBpb3ka mexay

oueHsBaHe BXOAAWM JAHHU npeTerineHa BeJIMYMHA 3HauMMuUTe HeHabagaemum
BXOAALLM OaHHU U OLeHABAHETO
no cnpaBeA/siMBa CTOMHOCT —
YYBCTBUTENIHOCT CNPAMO
KNOYOoBUTE NPeanooKeHUA

ONCKOHTMpPaHK MNpnbAn3nTENHO OLEHEHaTa
Napu4Hu cnpaBseaaMBa CTOMHOCT 6K ce
noroum yBennumna (Hamannna), ako:
* NporHoseH *31.12.2023r1.: 2.00% —  * NPOrHO3HUAT roAMLIEH TEMN Ha
rogmieH Temn Ha 2.80% (31.12.2023r.: HapacTBaHe Ha cBoboaHUTe
U3MeHeHune Ha cpeaHo npeterneH: 2.40%) napW4YHM NOTOLM € NO-BUCOK
cBObOAHUTE (31.12.2022 r.: 2.00% — (no-HUCBK);
napuyHm 3.00%) (31.12.2022 r.:
notouu/npuxoauTe cpegHo npeterneH: 2.50%)
*TepMUHaNeH pbeT *31.12.2023r.: 2.00% —  * TEPMUHANHUAT PBCT € NO-BUCOK
3.00% (31.12.2023 r.: (no-HuCBK);

cpeaHo npeterneH: 2.40%)
(31.12.2022r.: 2.00% -
3.00%)

(31.12.2022 r.: cpeaHo
npeterneH: 2.50%)

* pMcKoHTOBa Hopma * 31.12.2023r.:9.01% * AMCKOHTOBaTa HOpPMa e Mno-
(31.12.2023 r.: cpeaHo HUCKa (No-BUCOKa).
npeterneH: 9.01%)

(31.12.2022 r.: 10.05%)
(31.12.2022 r.: cpeaHo
npeterneH: 10.05 %)

AHanu3 Ha yyscmsumeanHocmma

AHann3bT Ha YYBCTBUTENIHOCTTA Ha CNpaBea/IMBaTa CTOMHOCT HAa MHBECTULMUTE B aKLMU U OAN0BE B
KanuTana Ha Apyrv ApY>KecTBa v NpeanpuaTva (ManuMHCTBEHO yyacTue) H1Bo 3 no oTHOLWeEHMe Ha
3HauMMuTe HeHabnlogaeMy BXOAAWM OaHHWM, Ce OCHOBABa Ha Pa3yMHO Bb3MOMKHUTE MPOMEHMU
(yBennyeHune nnn HamaneHue) Ha BCEKM OTAEeNEeH OT NOCOYEHMTE NOKA3aTeNn: a)NPOrHo3€eH roamLeH
TEeMN Ha U3MeHeHue Ha cBoboAHMTE NapuyHKM NoTouwu; 6) TepMMHANEH PbCT; B) ANCKOHTOBA HOPMa
KaTo Ce NpMema, Ye OCTaHa/IMTe 0CTaBaT HEMPOMEHEHM.

17.3. [ObArosy MHCTPYMEHTU NO aMOPTU3NPaHA CTOMHOCT

NHBecTUuMnTe Ha [pynaTa B AbAr0OBU MHCTPYMEHTU, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT, BKAOYBAT
OBe emMucum obaunraumm - emmncus espoobamraumm, npuaobutn ot bbarapcku EHeprueH Xonaunur EAL,
1 N1eBOBM 061Mraumnm, 3aKyneHu cbC CKOHTO, U3aaaeHn ot MnHucTepcTBo Ha dUHAHCKTe Ha Penybamnka
Bbarapus, KakTo cneaBa:
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31.12.2023r.
Emucua Banyrta Aarta Ha AdatraHa Jiluxeano HomwuHan Cnpaseanmsa AmopTusnpaHa
nspasaHe nagex KYMNoOH CTOMHOCT CTOMHOCT
% ‘000 ‘000 BGN‘000
BG2030022219 JNleea  13.10.2022 28.03.2028 3.20% 200 BGN 196 BGN 194
XS2367164576 Espo  22.07.2021 22.07.2028 2.45% 5,100 EUR 4,394 EUR 10,077
10,271

31.12.2022r.
Emucua Banyrta Aarta Ha AatraHa Jiluxeano HomwuHan Cnpaseanmsa AmopTusnpaHa
n3gaBaHe nagex KYNOH CTOMHOCT CTOMHOCT
% ‘000 ‘000 BGN‘000
BG2030022219 nesa  13.10.2022 28.03.2028 3.20% 200 BGN 185 BGN 192
XS2367164576 espo  22.07.2021 22.07.2028 2.45% 5,100 EUR 3,925 EUR 10,077
10,269

NHBECTUUMNTE B MOCOYEHUTE NO-TOPE AbLATOBU LEHHW KHWMXKA Ca NPeacTaBeHM MO amopTU3MpaHa
CTOMHOCT.

FoANLIHUAT NMXBEH NPOoLUEHT no obauraunmTe B nesa e 3.20 %. MaaeKbT Ha KYNOHHOTO NaallaHe Ha
nesoBuTe obauraumMm e Asa NbTU B roAmMHaTa, Ha 28 mapT 1 28 cenTemBpu, A0 AaTaTa Ha nageka
28.03.2028 .

FOOMWHUAT INXBEH NPOLLEHT No obauraummnte B eBpo e 2.45 %. NMageXbT Ha KYNOHHOTO NaalwaHe Ha
eBpoobanraumMmnTe e eaMH NbT B rOAMHATA Ha 22 101K, 40 AaTaTa Ha nagexka 22.07.2028 r. ¢ matypuTeT
cefem roanHu.

Cnpasea/iMBata CTOMHOCT Ha obauraummTe e oueHeHa Ha 6asa HuBo 1 v npeacTaBnABa TeKywaTta
nasapHa CTOMHOCT Ha NpuTexaBaHUTe emmncnm kbm 31.12.2023r. Ha 6a3a 60PCOBO TbPryeMu LLEHM.

18. AbJIOCPOYHO NPEANNATEHU PA3XOAU

Kbm 31 gekemBpu AbArOCPOYHO NpeannaTteHuTe pa3xogm BKAOYBAT pa3xogum, NAATEHWU HA BbHLIHU
OO0CTaBUYMLUM 338 HACTPOMBAHE M OCUTYpPABAHE Ha A40CTbN 40 NAaTGOPMM 3a TbProBUSA M MHTErPaLMa KbM
CMCTEMUTE Ha MAPTHbOPU BbB BPb3Ka C NAa3apHUTE CETMEHTU U YCAYruTe, NPeaoCcTaBAHU OT AbLUEPHOTO
apyxectso BHEB EA/l ca KakTo cneaga:

31.12.2023 31.12.2022

BGN'000 BGN'000

HeTeKyLlia yact 295 522
Tekywwa yact (MpunoskeHue 22) 282 252
06wo 577 774
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19. AKTBU U NACUBU NO OTCPOHEHU AAHDBLU

OTtcpoyeHunTe AaHbum KbM 31.12.2023 r. ca cBbP3aHU CbC C/ieAHUTE 06EKTM B KOHCONMANPAHUS OTYET
33 PUHAHCOBOTO CHCTOAHME:

BpemMeHHa AadHBK BpPeMeHHa AaHDBK

OnucaHue Ha obeKkTute
pas3nmka 10% pasnuka 10%

31.12.2023 31.12.2023 31.12.2022 31.12.2022
BGN'OO0O BGN'000 BGN'000 BGN'000

ObesueHKa 3a O4YaKBaHM KpeauMTHM 3arybu Ha

GMHAHCOBM aKTUBM M MapuyHK cpeacTsa (MpunoxkeHune 6,655 666 6,915 693
22 n MpunoxeHue 25)

NUmoTun, mawnHn, obopyasaHe 213 21 203 20
HeusnnateHn poxoauM Ha U3MYECKM uua, BKA. 415 47 353 35
HEeM3No3BaHM OTNYCKM

ObArocpoyHM 3aAb/KEHMA KbM  MepcoHana npwu 170 17 141 14
NeHCUOHMpaHe

O6LW0 aKTUBM MO OTCPOUYEHU AAHDBLMU: 7,453 746 7,612 762
HemaTtepuanHu akTusm npm 6MsHec KombUHaLMs (3,362) (335) (3,690) (368)
MpeoueHKN Ha ?MHaHCOBM aKTUBW, OLEHABAHW MO (294) (29) (237) (24)
crnpaBeA/iMBa CTOMHOCT Npes Apyr BCeobxBaTeH A0X04,

O6w,0 NacuBM NO OTCPOUYEHU OaHDBLM: (3,656) (364) (3,927) (392)
AKTMBM/(Nacmsm) no oTcpoUeHU AaHbLMU, HETHO, B T.u.: 3,797 382 3,685 370
AKTVMBM MO OTCPOYEHU AaHbLUM (KOHCONMANPAHM) 717 738
MacuBM No OTCPOYEHUN AaHbLUM (KOHCONMOUPAHH) (335) (368)

Mpu npusHaBaHe Ha OTCPOYEHUTE AAaHbYHM aKTMBM € B3eTa MpeABua BepOATHOCTTa OTAENHUTE
Pa3NKK Aa MmaT obpaTHO NposBaeHMe B Bbaelle U Bb3MOXKHOCTUTE Ha Apy»KecTBaTa B [pynaTa aa
reHepupa A4oCTaTbyHa AaHbYHa nedanba.

O6L0TO M3MEHEHME Ha aKTUBUTE M MAacUBUTE MO OTCPOYEHU AaHbuM Ha [pynaTa npes cboTBETHATa
¢dMHaHCOBa roaMHa e KaKTo cneasa:
31.12.2023 31.12.2022

BGN'000 BGN'000

8 m.4. AKmusu no omcpoyeHu OaHBYU (KOHCONUOUPAHU) 738 422

8 m.4. [Macusu no omcpoyeHu 0aHbUU (KOHCOAUOUPAHU) (368) (401)

AKTuBM/(Nacueun) no oTcpoueHun gaHbum Ha 1 AHyapu 370 21
Mpu3HaTM B KOHCO/NMAMPAHUA OTYeT 3a BceobxBaTHMA aoxon (B

neyanbarta unum 3arybaTa 3a roguHara) 17 330

Mpu3HaTK B APYr1 KOMNOHEHTU Ha BCEOBXBaTHUA A0X0A, (5) 19

AKkTnBM/(Nacueun) no oTcpoueHmn gaHbum Ha 31 aekemspu 382 370

8 m.4. AKmuau rno omcpoyeHu 0aHbYu (KoHconudupaHu) 717 738

8 m.4. [lacusu no omcpoyeHu daHbYU (KOHCOAUOUPAHU) (335) (368)

MN3meHeHMeTOo B cangoTo Ha akTuBuTe/(nacnsuTe) No oTCPoUEHU AaHbLM e KaKTo cneasa:

84



rPYMNA BbJ/ITAPCKA ®OH0OBA BOPCA

MPNTOXKEHNA KbM KOHCONMMANPAH ®PUHAHCOB OTHET 3A 2023 T.

OTcpoyeHM AaHbYHKU aKTMBW/(Macusu),
HeTHO

Ob6e3ugeHKa 3a O4aKBaHWU KpeauTHU
3arybu Ha GMHAHCOBM aKTUBM U NaPUYHMU
cpeacTea

MmoTun, mawmHu, obopyasaHe
HeunsnnaTteHu goxoam Ha GpU3ndeckn
NLQ, BKJI. HEMU3MON3BAHM OTNYCKU

A bArocpoyHm 3a4b/IKEHNA KbM
nepcoHana npu NeHCMoHMpaHe
HemaTtepuranHu akTusem npm 6msHec
KOMOBMHaLmA

MpeoueHKM Ha GMHAHCOBM  AKTMBM,
OLEHABAHW MO cnpaBea/nBa CTOMHOCT
npes Apyr BceobxsaTeH J0X04,

0O6wo, B T.u.:

AKTUBM MO OTCPOYEHU AaHbLMN
(KoHCONMAMpPaHK)

MacrBm No oTCpOYEHU AaHDBLUM
(KoHCONMAMpPaHK)

OTcpoyeHM pJaHbYyHM akTueK/(nacmsm),
HeTHO

O6e3ugeHKa 32 O4YaKBaHWN KpeauTHU
3arybu Ha GUHAHCOBM aKTUBU M NaPUYHM
cpeacTsa

MmoTn, mawmnHum, obopyasaHe
HeusnnaTeHu goxoam Ha GpU3MYECKM
MUa, BK/1. HEU3NON3BaHM OTNYCKK
ObArocpoyYHM 3a4bAKEHNUA KbM
nepcoHana npu NeHcMoHupaHe
HemaTepuanHu aktusm npu busHec
KOMbuHaumn

MpeoueHKM Ha GUHAHCOBU  aKTUBM,
OLEHABaHW NO cnpaseasMBa CTOMHOCT
npes Apyr sceobxsateH A0X0A4,

0O6wo, B T.4.:

AKTMBM NO OTCPOYEHM AaHDbLM
(KoHCONMAaMpaHu)
MacuBK NO OTCPOUYEHU AaHBLMU
(KoHCONMAaMpaHu)
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MpusHatu B
MpusHatu B "
Canpo Ha neuan6ata nau Komnoue:r‘:lyua Canpo Ha
01.01.2023 3arybara 3a 31.12.2023
BceobxBaTHUA
roguMHarta
poxoga,
BGN'000 BGN'000 BGN'0O00 BGN'000
691 (27) ) 664
20 1 - 21
36 7 - 43
15 3 - 18
(368) 33 - (335)
(24) - (5) (29)
370 17 (5) 382
738 (16) (5) 717
(368) 33 - (335)
MpusHatn B
MpusHatu B "
Canpo Ha nevan6ata nau Komnouelfrzyua Canpo Ha
01.01.2022 3arybara 3a 31.12.2022
BceobxBaTHUA
roguMHarta
[oxoga,
BGN'000 BGN'000 BGN'0O00 BGN'000
400 291 - 691
19 1 - 20
31 5 - 36
15 - - 15
(401) 33 - (368)
(43) - 19 (24)
21 330 19 370
422 297 19 738
(401) 33 - (368)
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B KOHCONMAMpPAHMA OTYET 3@ PMHAHCOBOTO CbCTOAHME KbM 31.12.2023 r. He ca NPU3HATM OTCPOYEHU
OaHBYHM aKTUBM, CBBP3aHM C AaHbYHM 3aryba 3a npeHacsAHe Ha gpyrKecTBaTa B [pynaTa B pa3mep Ha
440 x. nB. (31.12.2022 r.: 356 x. nB.). 3aKOHOBMAT CPOK 33 NpeHacAHe Ha HamanseMmTe OaHBYHM
pPas/sINKKU, Bb3HMKHAAW B Pe3yNTaT Ha AaHbBYHM 3arybu e neT roamweH oT rogMHaTa Ha Bb3HUKBAHETO
MM U U3TUYQ, KAKTO crieaga:

06w, pasmep Ha JaHDbYHA FopuHa Ha Bb3HUKBaHe Cpok
3aryba 3a npeHacsiHe
BGN '000

839 2023 . 2028 .

862 2022r. 2027 .

650 2021r. 2026 .

1,073 2020r. 2025r.

978 2019rr. 2024 .
4,402

20. TbPTOBCKU B3BEMAHUA
20.1. B3emaHuUA OT KIMEHTH

BsemaHuATa OT KAMeHTU B pasmep Ha 720 x.nB. (31.12.2022 r.: 567 x. /1B.) BKAOYBAT B3eMaHMA 3a
Ob/IKMMM TaKCK 32 OKa3aHM YCAYyTrM CbIlacHO NpaBU/IHMKA Ha Bbarapcka poHaoBa 6opca u Tapudara
3a TakcuTe Ha BHEB EAL] (KOMWCMOHM 3a CAENKK, TAaKCK 3a: TbProBUA, PETMCTPALNA, MHTEPHET U OHNANH
TbProBusa 1 MHGOPMaLMOHHO 0BCNyKBaHe U APYru), KOMTO ce 3anaalat obMyaitHoO Npu NosyyaBaHe
Ha ycayrata u/wnm B pamkute Ha 1-15 aHu cnen usgasaHe Ha ¢akTyparta (B3emaHus No 40rosopw c
KNMEHTH).

O6uyaiiHMAT KpeamTeH nepuog (obuyaimHaTa obpalilaemocT Ha B3emaHuAaTa) e go 30 aHK. BsemaHusTa
ca 6e31nxBeHMU.

B3emaHKUATa OT KAMEHTU Ca AEHOMUHUPAHU B ChefHUTEe BanyTu: 31.12.2023 31.12.2022
BGN'000 BGN'000

B neBa 512 443

B eBpo 208 124

O6wo 720 567
20.2. B3emaHMA OT KOHTpAreHTU 3a e/IeKTPUYECKA eHeprusa

B3emaHuATa OT KOHTPareHTU 3a efIeKTPUYECKa eHeprua BKIKYBaT:
31.12.2023 31.12.2022
BGN'000 BGN'000

prl’OBCKI/I B3eéMaHunA OT CAOEeNKn 3a n0KynKo-r|pop,a>K6a Ha

20,035 58,478
eneKkTpuyecka eHeprua (Mpunoxenue 2.7), bpyTeH pasmep

MpoBu3ua 3a obe3ueHKa 3a 04aKBaHU KpeauTHU 3arybu - -
TbproBCKM B3eMaHUA OT CAeNKM 3a MNOKynKo-npoga)kba Ha 20,035 58,478

eNlIieKTpu4yecka eHeprma, HeTHO
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BsemaHuATa ot KOHTPAreHTn 3a eNnekTpnyecCcka eHeprma ca Bb3HMKHAAU OT CAENKU 3a npo,u,a>+(6a Ha

e/IeKTpn4yeCka eHeprna Ha OpraHnsnpaHuAa 60pCOB na3sap Ha eNeKkTpuyeCka eHeprua, 3a KouTo

abliepHo apyxectBo BHEB EA[l kaTo onepatop Ha 60pcoBMA nasap ce ABABA NOCPeAHMK (areHT)

(MpunoxkeHue 2.7), HO HOCM OTFOBOPHOCTTA 3a TAXHATa CbOUPAEMOCT U KpeamuTeH PUCK.

ObuyaiiHaTa 06paLLl,aeMOCT Ha B3emaHuAaTa e 1-2 gHn. BsemaHuAaTa ca 6e3J'IMXBEHM, B 1eBOBE U B €BpPO.

B3emaHuATa ca cbbpaHM B Ha4an0TO HA M.AHyapu 2024 r.

lpynaTa npunara onpocteHnsa noaxod Ha MC®O 9 3a n3mepBaHe Ha O4aKBaHU KpeauTHU 3arybu no

B3€MaAHUATA OT KOHTPAreHTU 3a eNeKTPpn4eCKa eHeprna, Kato Nnpn3HaBa O4aKBaHU 3ary6M 3a uenuAa

CPOK Ha WHCTPyMeHTa 3a BCUYKM B3eMaHMA OT KOHTpPaAreHT 3a eNeKTpunyeCka eHeprua

(MpunoxkeHue 2.27).

21. AAHBLMN 3A Bb3CTAHOBABAHE

daHvyume 3a 8b3CMAHOB480HE BKAKOYBAT:

Aac
KopnopaTtmBeH gaHbK
Oo6wo

31.12.2023  31.12.2022
BGN'000 BGN'000

- 51,668

- 114

- 51,782

Kbm 31.12.2023r. FpynaTa HAMa B3emMaHWsA, CBbP3aHU C AaHbLUM 3a Bb3cTaHoBsABaHe (31.12.2022 r.

51,782 x. ns.).

22. APYTU BSEMAHMA U NPEANNATEHU PA3XOAU

Apyrute B3emaHuA U NpegniaTteHn pasxoam BKAOYBAT:

MNnaTteHn aBaHcH
MpegnnateHn pasxoam
Pa3ueTu 3a rapaHUUKM 1 NpeaoCTaBeHN AENO3UTU
Cv0ebHu 83emaHusn
Mposu3us 3a ob6e3yeHKa Mo 04aK8aHU KpedumHu 3a2ybu Ha
cv0ebHu 83emaHus (MpunoxceHue 2.27)
CbaebHu B3eMaHUsA, HETHO
BsemaHe o yecusa Ha 0erno3um om BaHKA 8 HeCbCmMosameaHocm
(MpunoxceHue 2.27)
Mposususa 3a obe3yeHKa o o4aKeaHuU KpedumHu 3a2ybu Ha
83emMaHe o yecus Ha derno3um om 6AHKA 8 HECLCMOAMENHOCM
BsemaHe no uecus, HeETHO
MpepgnnateHn TakcK ynpaBaeHme No 4oroBopu 3a oBbpapadTH
Apyrn BzemaHuA

Apyrvn B3emaHus, HETHO
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31.12.2023  31.12.2022
BGN'000 BGN'000
379 339

320 309

67 16

5,430 6,747
(5,430) (5,665)

- 1,082

1,214 1,214
(1,214) (1,214)

- 206

77 45

843 1,997
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31.12.2023 31.12.2022

MNpegnnateHnTe pasxoam BKAKOYBAT: BGN'000 BGN'000
'(I';gﬁf;:::‘;:alg;anrocpowo npeaniaTeHn pasxoam 282 252
ABaHCK 3a ycnyru 21 20
3acTpaxoBKu 8 9
AboHameHT 6 26
JonbAHNUTENHO 34paBHO 3aCTpaxoBaHe 3 2
o6uwo 320 309

Cv0ebHuU 83emMaHUA

CbaebHUTe B3eMaHKUA ca C NbpBOHAYaHa bpyTHa oTYeTHa cToMHOCT 6,747 x. nB. Kbm 31 gekemspu
2023 r. Te3n B3eMaHWs MMaT CbOTBETHO HBPYTHA OTYETHa CTOMHOCT B pasmep Ha 5,430 x. niB. (2022:
6,747 x. nB.) u banaHcoBa CTOMHOCT Hyna (2022: 1,082 x. nB.). MbpBOHaYaNHO B3emMaHMATa ca
Bb3HWKHAAM Mpe3 nepuoga M. centemspu — M. oktTomepu 2018 r. cbriacHO AOroBop 3a y4acTve Ha
6opcoB Ha3ap Ha enekTpuyecKka eHeprua U He ca Buam ypeaeHn B CPOK U cbrnacHo lNpasunata 3a
paboTa Ha opraHusnpaH 6opcos nasap, MpasunaTa 3a nosBeaeHWe Ha bopcos nasap u MNpasunata 3a
CeTb/IMEHT, NPUETM OT onepaTopa Ha BopcoBMA Nas3ap Ha efieKTpuyecka eHeprusa. Ha 14.11.2018 r.
ONBKHUKBT € noAan monba B TbproBCKMA perncTbp 3a OTKPMBAHE NPON3BOACTBO MO HECHCTOATENIHOCT.
Mopagm ToBa 06cTOATENCTBO M Ha Ha3a Ha Ha/IMYHATA KbM Kpas Ha BCEKM CbOTBETEH OTYETEH NEPUOL,
MHGOPMaUMA OTHOCHO OMbXKHUKA M HErOBWUTE Bb3MOMKHOCTM 3@ MOCPeLLaHe Ha 3a4b/IKEHMATA CU, B
KOHconmaupaHua puHaHcoB oTyeT IpynaTa e oTunTana 3arybm ot obesLeHKa 33 O4aKBAHU KPeanUTHM
3aryou.

Kbm 31 pekemBpu 2023 r. , KaKTO M KbM 31 geKemBpU Ha NpeaxogHuTe ABe roguvHU AbLLePHOTO
apyxectso BHEB EA/l e BKAO4EeHO B MacaTa Ha HECHLCTOATENIHOCTTA Ha KAMEHTa-AJbXKHUK KaTo
Kpeautop c 6e3cnopHO YCTaHOBEHO M NPUETO B3emMaHe. 3a BCSiIKa OTYETHa rogMHa pbKoBOACTBOTO €
dopmmpano ceosATa NpeLeHKa 3a cbbupaemocTTa Ha TOBa B3EMAHE M Pecn. pelleHue 3a Npu3HaBaHe
Ha obe3ueHKa Ha 6a3a eKcnepTHO NPaBHO CTaHOBULLE MO Kasyca.

Kbm 31 gekemspu 2022 r. BbB Bpb3Ka C aKTya/IHOTO pPa3BUTUE N HAIMYMETO HA HOBA MHPOpPMaLMA No
[EeN0TO 33 HEeCbCTOATENIHOCT Ha A/TbXHUKA, BK/. Ha/MuMe Ha MHPOpPMaLMA 33 CNUCBKA Ha NpueTu
B3eMaHMA M MacaTa Ha HeCbCTOATENHOCTTA, pbKoBoAcTBOTO Ha BHEB EA/L e Hanpasuno noapobeH
aHa/n3 M NpeLeHKa 3a CbbupaemMocTTa Ha B3eMAHETO M e B3e/I0 pelleHWe 3a NpM3HaBaHe Ha
obesLeHKa 3a KpeauTHM 3arybm no Hero 3a 2022 r. 3a LeaTa TO € NPUAOKMI0 BEPOATHOCTHO-NpPeTErneH
MOJEN HAa KOHKPETHO pa3paboTeHUn CLeHapMM 3a Bb3MOXKHM U3XOAM MO NoracABaHe Ha B3eMAHETO.
Mpwn aHanM3a Apy»KecTBOTO € U3MO0A3BaAI0 aKTyaM3npPaHO eKCNepTHO NPABHO CTAHOBMLLE 3a CcTaTyca
Ha Ka3yca, KaKTO M NPaBHWU U CTONAHCKU AOKYMEHTU, UHAHCOBU AaHHU U Apyra nHPopmauma. Ha 6asza
Ha TO3M aHa/M3, PbKOBOACTBOTO € NpPU3Hano obe3LeHKa B KOHCONNAMPAHUA OTYET 3a BceobxBaTHMA
[oxoA B pasmep Ha 2,965 x. niB. 3a 2022 r. (MpunoxkeHue 8). Kbm 31 aekemspwu 2021 r. npusHaTaTa
3aryba ot obesueHKa e 675 x. nB.

Kbm 30 toHKM 2023 r. e u3roteeHa u obsaBeHa No naptTuaata Ha A/ bXKHUKa B TbProBCKUA Perncrbp u
pernctbpa Ha lpUANYECKMTe JMua C HecTonaHcKa uen (TPPHO/IHL) udacTMuyHa cmeTKa 3a
pasnpeaeneHne Ha CyMu B N013a HA KpeauTopuUTe Ha OTbKHMKA, KaTo B Non3a Ha BHEB edekTnBHO e
NoCcTbNWAa cyma B pasmep Ha 1,317 x. nB., KoeTo e ¢ 235 x. 1B. noBeYe OT NbPBOHAYA/IHO OYAaKBAHOTO.
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B pe3ynTaT Ha TOBa B KOHCONMAMPAHUA GUHAHCOBMA OTYET B3EMAHETO OT AJbXKHMKA U PECNEKTUBHO,
HauyMcneHaTa obesueHKa ca HamaneHW M e peuHTerpupaHa obesueHKka Ha cToiHocT 235 x. nB.
(MpunnoxkeHwne 4) .

Kbm 31.12.2023 r. ToBa B3eMaHe e obe3ueHeHo 100% KaTo ca B3eTM npeasma, BCUYKM CbOUTMA U
pa3BUTMA MO AESI0TO, BK/. U Te3U cnef oTyeTHaTa A4aTa, A0 AaTaTa Ha 0400peHMe Ha HAcToALLMA OTYeT.

BsemaHe no yecus

Kbm 31.12.2023 r. gpyrute B3emMaHUA BKAKOYBAT B3eMaHe no 4Orosop 3a ueaupaHe Ha B3emaHe no
Aenosut B 6aHKa, NocTaBeHa MbPBOHAYa/IHO NoA, cneuuaneH Haasop npes mecel toHn 2014 1. u B
nocneacTene obaseHa B HeCbCTOATENHOCT npe3 m. anpun 2015 r. ¢ 6pyteH pasmep 1,214 x. nB..
B3semaHeTo e 100% obe3ueHeHo (31.12.2022 r.: 100 % obe3ueHeHo) (MpunoxkeHue Ne 2.27.2).

MbpBOHaYaiHaTa CTOMHOCT Ha NPUACOUTUTE B3eMaHUA Mo A0roBop 3a uecus e B pasmep Ha 1,314 x.
NB. M HOMUHan — 1,752 x. ne. MNonyyeHnTe oT IpynaTta naalLaHMA NO AOroBOpPa 3a LEecusa ca B pasmep
Ha 178 x. nB., a HAYNCNeHaTa nxea 3a nepnoga 2014 r. - 2016 r. e B paamep Ha 78 x. nB..

B3semaHeTo no goroBopa 3a uUecus e 6uao ob6eKT Ha MHOMKecTBO CbAebHM cropoBe M Aena,
OKOHYaTeNHO NpuKatouman npes 2022 .

KbM gaTata Ha HacToAWMA KOHCOMMAMPaH oTdeT [py»ecTBOTO-Maiika e B MpoLec Ha HayaiHu
npeABapuTe/IHM NPEroBOPU 3a eBEHTYa/IHO peasi3npaHe Ha LeanpaHoTo B3eMaHe.

Kopekmus 3a 0b6e3yeHKa no o4akeaHu KpedumHu 3a2ybu

[BUKeHMeTo Ha KopeKkTuBa 3a obe3leHKa Mo OYaKBaHM KpeauTHW 3arybu Ha Apyrute B3emaHua e
npeacTtaseH B TabanuaTta no-gony:
31.12.2023 31.12.2022

BGN'000 BGN'000
Cango B HAYaNoOTO Ha roguHarta (6,879) (3,914)
PeuHTerpupaHa/ (HauncneHa obesleHka) npes roguHaTa 235 (2,965)
Cango B Kpas Ha roguHaTa (6,644) (6,879)

23. B3BEMAHMA NO CNOPA3YMEHUA C K/NTIAY3A 3A OBPATHO U3KYNYBAHE

Mpe3 2023 r. pynaTa uype3 gbliepHoTo gpyrkectBo BHEE EA[ ckatouBa caenku ¢ 6aHKa € BMCOK
KpeauTeH PerTUHT 33 MNOKYMKa Ha GUHAHCOBU MHCTPYMEHTU (KOPNOPATUBHU LEHHWU KHUXKA C BUCOK
KpeauTeH PenTUMHr) Mo cunaTa Ha cnopasyMeHusa C Kaays3a 3a obpaTHa npoparkba. 3akyneHwuTte
WMHCTPYMEHTU NoAneKallm Ha obpaTHa npoaarkb6a no cmnaTta Ha Te3M CNOpPasyMeHua He ce Npu3HaBaT
B OT4YeTa 33 PMHAHCOBO CHCTOSIHME, THiA KAaTO NO CHLLECTBO Te ce ABABAT obe3neyeHune No Tesun CAenKu.
MnaTeHUTe Ccymu No Te3u cCnopasymeHusa ca NpeacTaBeHn KaTo BaemaHma no cnopasymeHuma ¢ Knaysa
3a 0bpatHO M3KynyBaHe. PasnukaTa B [AOroBopeHaTa CTOMHOCT MexAay NOKynkKata M obpaTHaTa
npoaaxba e TpeTMpaHa M ce e NPM3HaBa/sla TEKYLLO 33 CPOKa Ha CAeNKaTa KaTo MPMXoA OT JINXBU
(Mpunoxcerue 10).

Kbm 31 aekemspu 2023 r. MpynaTta Mma B3eMaHWUs MO CNopasyMeHUs € KNaysa 3a 0bpaTHO M3KynyBaHe
Ha CTOMHOCT 196,117 X. NB. OT Uy»KAecTpaHHa 6aHKa, C BUCOK KpeauTeH penTuHr (31 gekemspm 2022 r:
Hyna). CpeaHuUAT IMXBEH NPOLLEHT Mo Te3n cnopasymeHusa e 3.7%, a MaTypuTeTbT UM e 0 3 meceLa.
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B3emaHuATa MO cnopasyMeHuA C Knay3a 3a 0b6paTHO M3KynyBaHe ca obe3neyvyeHun ¢ YyKAeCTpaHHU
KOPMOpaTUBHM 06MTALLMUKN C BUCOK KpeauTeH PeNTUHT.
KbMm gaTta Ha n3rotesiHe Ha GUMHAHCOBMA OTYET MNAAEXKDBT HA TE3M CNOPA3YMEHUs e HacTbnuAa 1 pynaTta

ypes3 agbuepHoTo apyxectso bHEB EA/l e nonyumna B3emaHUATa CU, CBbP3aHM C TAX 3ae4HO CbC

CbOTBETHUTE TINXBWU.

24. B3EMAHUA OT BAHKM NO OBE3MNEYEHUA

Kbm 31.12.2022 r. I'pynaTa, 4pe3 ApyHKecTBOTO-MaiKa e npegocrasmaa ¢mMHaHcoBoO obesneyeHue no
30P0 c npexBbpasAHe Ha COBCTBEHOCTTA BbPXY NapmUyHM cpeacTsa B pasmep Ha 400 x. 1B. N0 KpeaurT,
npeaoctaBeH oT 6aHKa Ha acoummnpaHoTo apyrkectso b KoHcyntn ALl CpOKbT Ha aHraXkKMMeHTa e 4o
20.12.2023 r. unAn A0 NBAHOTO MOracABaHe Ha BCUYKM 3a4b/IKEHMA Ha KpeauTHaTa eKCno3numa Ha
ACOUMMPAHOTO APY*KeCTBO B HaHKaTa.

Kbm 31.12.2023 r. B3eMaHeTo Mo npeaocTaBeHoTo PUHAHCOBO obe3neyeHme e NoraceHo.

25. MAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

MapuuHUTE cpeacTBa M NapUYHUTE EKBMBANEHTUN BKAIOYBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000
MapuyHKM cpeaCcTBa NO TEKYLLM pa3naallaTeNHN CMETKU 41,986 252,762
[lenosunTu c opurrHaneH matyputet o 12 meceua 88,399 993
PasnnaluaTesiHa CMeTKa CbC CMeLManHo npeaHasHadeHne 259 -
MapuyHK cpeacTsa B Kaca 8 8
0610 NapuyHK cpeacTBa, bpyTeH pa3mep 130,652 253,763
MpoBu3mA 3a 06e3LIeHKa 3a O4aKBaHM KPeaUTHY 3ary6u (11) (36)
MapuyHUTe cpepcTBa U NAPUYHUTE EKBUBANEHTU, HETHO: 130,641 253,727
MapuuHUTe CpeacTBa U eKBUBANEHTM Ca AeHOMUHUPAHU B CNeJHUTE BanyTu:
31.12.2023 31.12.2022
BGN'000 BGN'000
MapuuHM cpeacTBa U NapUUHU EKBUBANEHTU, HETHO OT 0be3LIeHKa
B NeBa 75,256 110,543
BbB BaslyTa 55,385 143,184
Oo6wo 130,641 253,727

NlnxseHnTe paBHULLA NO Aeno3uUTHUTE cmeTkKn ca oT 0.014 % ao 3.30 % (2022 r.: ot 0 o 2.50 %) B
3aBUCUMOCT OT CYMUTE NO AENO3UTHUTE CMETKM, BUAA HA BasyTaTa U Na3apHUTE YCNOBUA.

[BMXeHNEeTO Ha KopeKTnea 3a obe3LeHKa No o4akBaHU KpeauTHM 3arybu Ha napuyHUTe Cpeactsa e
npeacTaBeH B TabanuaTa no-gony:
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31.12.2023 31.12.2022

BGN'000 BGN'000

Canpo B HAYaNOTO Ha roAMHaTa (36) (95)

PenHTerpupaHa obesueHka 25 59

Canpo B Kpas Ha roguHaTta (11) (36)

26. KAMUTAN U PE3EPBU

31.12.2023 31.12.2022

BGN'000 BGN'000

OcCHOBEH aKUMOHEePEH KanuTtan 6,583 6,583

O6paTHO M3KYNEeHU akuuu (719) (719)

Pe3epB nNo 06paTHO U3KYyNEeHU akunu 186 186

Pe3epB No puHAHCOBM aKTMBM MO crpasBenMBa CTOMHOCT npes 260 212
OpYyr BceobxBaTeH A0X0A4,

Ldpyru pesepsun 6,949 6,949

HepasnpeaeneHa neyanba 19,144 13,369

O6uwo 32,403 26,580

OcHOBeH Kanutan

Kbm 31.12.2023 r. pernctpMpaHmaT akLMOHEPEH KanuTan Ha bbarapcka ¢oHaoBa 6opca ALl Bb3nnsa
Ha 6,583 x. niB. (31.12.2022r.: 6,583 x. nB.), pa3npeaeneH B 6,582,860 Hanb/JHO NAATEHU OOUKHOBEHMU
NOMMEHHW aKLMM C NPABO Ha F/1ac C HOMUHAHA CTOMHOCT Ha aKumA: 1 neB, perMcTpupaHn 3a Tbprosus
Ha Bbarapcka ¢oHaoBa 6opca AL,

AKUMKTE Ha APYKECTBOTO-MaiKa ca perncTpmpaHu 3a Tbprosus Ha bbarapcka ¢oHaosa 6opca AL,

Kbm 31.12.2023 r. o0CHOBHUAT KanuTan Ha bbarapcka ¢oHaoBa 6opca ALl e B pasmep Ha 6,582,860 ns.,
KaTo oT TAx 3,295,000 nB. ce npuTerkaBaT oT MUHUCTEPCTBO Ha GMHAHCUTE.

Ha nposeaeHo roanwHo obwo cbbpaHue Ha aKumMoHepuTe Ha Bbarapcka ¢oHaosBa 6opca AL Ha
29.06.2023 r. e B3eTO pelleHue peanunsmpaHaTa neyanba 3a 2022 r., cnen obnaraHe ¢ AaHbuu, B
pa3mep Ha 6,868,500.67 neBa Aa ce pasnpeaenu B nbaeH pasmep (100 %) 3a usnnawaHe Ha AMBULEHT
Ha aKuuoHepuTe. M3NNaTeHUAT AMBUAEHT CbMNACHO pelleHMeTo OoT 06wWoTo cbbpaHne Ha
aKumoHepuTte oT 29.06.2023 r. e B pa3mep Ha 6,720 x.nB., KaTO pa3anKaTa B pasmep Ha 149 x.nB. ce
AB/IKM HA AMBUAEHTDBT, CBbP3aH € 06paTHO U3KyNeHWUTe akuumu oT bbarapcka HesaBucMma eHepruiiHa
6opca EALl. To3n gMBMAEHT e BKAOYEH KbM HepasnpenesieHaTa nevyanba, Tbi KaTo MO 3aKOH He e
OB/DKUM.

Ha nposeaeHo rogMwHoTo 06W0 cbbpaHue Ha akumMoHepuTe Ha Bbopcarta Ha 30.07.2020 r. e B3eTO
pelieHue 3a 06paTHO M3KyNyBaHe Ha aKkLUMK OT KanuTana Ha bbarapcka poHaosa 6opca A/l oT cTpaHa
Ha bBbbsarapcka HesaBWcMma eHepruiiHa 6opca EAJ, (e4HO/NIMYHO KOHTPOJIMPAHO AOPYMKECTBO OT
Bbarapcka ¢oHaoBa 6opca Al), cumtaHo ot 15.12.2020 r. ToBa M3KynyBaHe e NPUPaBHEHO, CbrNacHO
TbproBCKMA 3aKOH, Ha NpuAaobmnBaHe Ha COBCTBEHM aKLMK.

O6paTHO U3KyneHn coO6CTBEHU aKL MU OT AbLLEPHOTO ApYrKecTBo bbarapcka Hesasncrma EHepruitHa
Bopca EAQ kbm 31.12.2023 r. ca B pasmep Ha 142,219 6pos (31.12.2022 r.: 142,219 6pos) c
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HOMWHaNHa CTOMHOCT 1 NieB 3a aKuuMsA MAM 06LO HOMWHANHA CTOMHOCT B pasmep Ha 142 x. neea
(31.12.2022 r: 142 x. nB.) M LLeHa Ha NpuaocbuBaHe B paamep Ha 719 x. ne.a. (31.12.2022 r.: 719 x. nB.).

Pe3epsume BKNIOYBAT:
31.12.2023 31.12.2022

BGN'000 BGN'000
Pe3epB no o6paTHO M3KyNeHU akuum 186 186
3aKOHOBM pe3epsun 658 658
JonbaHuTenHn pesepsun 6,291 6,291
Pe3epB no ¢puHaAHCOBM aKTMBKM MO CNpaBesAnBa CTOMHOCT Npes 260 212
Apyr BceobxBaTeH A0Xon,
O6uwo 7,395 7,347

Pe3epBbT N0 06paTHO U3KYNeHU akuuu B pasmep Ha 186 x. ne. (31.12.2022 r.: 186 x. n1B.) BKAtOYBA
edekTUTe OT Npoaarkba Ha 06PATHO U3KYNEHU KLU,

3aKoHOBUTe pe3epBM B pasmep Ha 658 x. niB. (31.12.2022 r: 658 x. /1B.) BK/AOYBAT M3LUAN0 CyMUTE 33
¢doHA ,PesepBeH”, dopMmunpaHn OT pasnpeseneHne Ha nevyanbata Ha 4PYKECTBOTO-MaMKa.

JonbnHutenHuTte pesepsu B pasmep Ha 6,291 x. n.. (31.12.2022 r.: 6,291 x. nB.) ca dopmnpaHmn oT
pasnpeaeneHve Ha neyanbute No pelleHWe Ha akUMOHepuUTe U/UAK NO pelleHne Ha APYXKecTBOTO-
Malika. Te morat ga 6b4aT M3Noa3BaHM 3a pasnpeaesieHne Ha ANBUAEHTHM, KaKTo M 3a yBe/IMYEHME Ha
OCHOBHMSA KanuTtan u/unm 3a nokpmusaHe Ha 3arybu.

[ pyKecTBoTo-MaliKa pasnpegena v M3nnawa AMBMAEHTM HA OCHOBaHME OTMAHA Ha 3abpaHaTa 3a
pasnpeaensaHe Ha AUBUAEHT OT OTMeHeHusa Yn.21, an.2 ot 3NNLUK (4B 6p.86 ot 2006 r.) M npomsaHa B
YcTaBa Ha ApY*KeCcTBOTO-MalKa U no peleHne Ha O6woTo cbbpaHme.

[BUKEHMETO Ha JONbAHUTENHUTE PE3EPBU e KaKTo CleaBa:

JdonbaHuUTenHu pesepsu 31.12.2023 31.12.2022

BGN'000 BGN'000
Canpo Ha 1 aHyapu 6,291 3,378
PasnpepaeneHue Ha neyanb6aTa Ha KOMNAHUATA-MalKa - 2,913
Canpo Ha 31 aekemBpu 6,291 6,291

Pe3epBbT N0 GPUHAHCOBM aKTUBMU NO CMpaBeAMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A KbM
31.12.2023 r. B pasmep Ha 260 x. nB. (31.12.2022 r.: 212 x. nB.) e dopmupaH oT edeKTuTe OT
nocneagaw,a oueHKa Ha PpUHaAHCOBMTE aKTMBM MO CNpaBes/MBa CTOMHOCT MNpe3 Apyr BceobxsaTeH
aoxoga,

[BWXKeHNeTo Ha pe3epsa No GMHAHCOBU aKTMBM NO CNpaBea/iMBa CTOMHOCT Npes gpyr BceobxsaTeH

[0X0/, € KaKTo cieAaBa:
31.12.2023 31.12.2022

BGN'000 BGN'000
Canpo Ha 1 aHyapm 212 383
HeTeH goxopa oT npeoueHKM Ha GMHAHCOBM aKTMBM, OLEHABAHM MO 53 (191)
crnpaBea/iMBa CTOMHOCT Npe3 gpyr BCeobXxBaTeEH L0XO04,
JaHbK BbpXy A0X043 NO NPEOLLEHKNTE Ha GUHAHCOBM aKTUBMY,
OLLeHABAHW MO cnpasea/MBa CTOMHOCTU Npe3 apyr BceobxBaTeH (5) 20
aoxopa,
Canpo Ha 31 pekemspu 260 212
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[BuXeHneTo Ha KOMMOHEeHTa ,,Hepa3npedeﬂeHa neyanba” e Kakto cneaBa:

HepasnpeaeneHa nevyanba 31.12.2023 31.12.2022
BGN'000 BGN'000
Canpo Ha 1 aHyapu 13,369 14,799

8 m.Y. aKmiwepcku 3aeybu om nocnedsauwju  OYEeHKU
59 44

Ha naaHose ¢ 0epuHUPaAHU 00X00uU

PasnpegeneHune 3a AONbAHUTENHUTE pPe3epBHr - (2,913)
Pa3npepeneHue Ha neyanbaTa 3a AMBUAEHT (6,720) (3,109)
HeTHa neyanba 3a rognHaTa 12,521 4,533
AKTIOEPCKM Nevyanbu/(3arybu) ot nocneasallm OLEHKK (26) 59
Canpo Ha 31 aekemBpu 19,144 13,369
8 m.y. akmroepcku ne4yanbu/ (3a2ybu) om nocnedsausu (26) 59

OUEeHKU Ha naaHoee ¢ 0eguHUpaHuU 0oxoou
HepasnpedeneHama nevyanba kbm 31.12.2023 r. BKAOYBAT NPU3HATa aKTIOEpPCKa 3aryba, oTyeTeHa npu
nocseABally OUEHKM Ha naaHoBe ¢ AepUHUPAHU NEHCUOHHU Aoxoam B cboTeeTcTBMe ¢ MCC 19 B
pa3mep Ha 26 x. n1B. (31.12.2022 r.: neyanba B pa3mep Ha 59 x. nB.).

OCHOBHa HeTHa nevyan6ba Ha akuus 31.12.2023 31.12.2022

BGN'000 BGN'000
CpegHo npeterneH 6poi akumm 6,440,641 6,440,641
HeTHa neyanba 3a rogmnHata 12,521 4,533
OcHOBHa HeTHa neyanba Ha akuma 1.94 0.70

pynaTa He n3uMcnaBa NoOKasaTena ,0CHOBHA HETHa neyanba Ha aKunAa C HamasieHa CTOVIHOCT", bl
KaTO HAMa eMUTUPaHU aKUMUN C HaMaleHa CTOMHOCT.

27. 3AABNKEHNA KbM NEPCOHANA NPU NEHCUOHUPAHE

ﬂ,'bl'IFOCpOLIHVITe 3a4b/IXeHNA KbM NepCcoHasla NpU NeHCUOHUPaHe BKIKOYBAT CeralllHaTta CTOMHOCT Ha
3a4b/KEeHMeTO Ha ApyKectsBata B [pynaTa 3a m3naawaHe Ha o6e3u1,eTeva Ha /11MUa OT HaeTuA
nepcoHasn KbM AaTaTa Ha KOHCOMMAOUPaAHUNA OTHET 3a d)I/IHaHCOBO CbCTOAHME NMPU HACTbMNBAHE Ha
NEeHCMOHHA Bb3pPacT.

CovrnacHo Kopekca Ha TpyZa B bbarapus, Mpynata B KauecTBOTO 1 Ha paboToaaten e 3af4bKeHa Aa
M3nnala Ha nepcoHana cu obesweteHve B pasmep Ha BPyTHOTO TPYAOBO Bb3Harpa)kaeHue Ha
CbOTBETHWA CAYKUTEN 33 ABa Mecela Npu NpekpaTaBaHe Ha TPyLOBOTO MPABOOTHOLUEHWE C Hero
nopagu neHcuoHupaHe. B cayyaid, ye cayxutenat e npuaobun B npegnpuatue ot Mpynata gecer
roAvHW TPYAOB CTaXK Npes nocneaHvTe ABageceT rognHu, obesweTeHMeTo e B pasmep Ha 6pyTHOTO
TPYA0BO Bb3HarpaxaeHue 3a wect meceua. ToBa e niaH ¢ gepuHupanu goxoau (MpunoxceHue 2.22).

3a onpegensHe Ha Te3n 3agb/KeHuA [pynata e HanpaBMAa aKTIOEPCKA OLLeHKa, KaTo e nonssana
yCAyruTe Ha cepTUdULMpPaHN aKTIoEpMU.

M3meHeHMeTOo B cerawiHaTa CTOMHOCT Ha 3a4b/BKEeHUATa KbM NepcoHana npu NeHCMoHUpaHe e KakTo
cnefnpa:
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31.12.2023 31.12.2022
BGN '000 BGN '000
CeralHa CTOMHOCT Ha 3a4bNXKEeHUATA Ha 1 aHyapu 94 137
Pa3xopn 3a nnxsu 3a rognHaTta 6 1
Pasxopa 3a TeKyLy, CTaX 3a rogmMHaTa 19 15
N3BbpLUeHN NNaLLaHmA NOo 334b/XKEHMA 32 NEHCUOHUPAHE - -
EdekTn oT nocneaBalLM OUEHKM 3a TOAMHATA, B T.4.: 26 (59)
AKkmroepcku 3a2ybu om KopeKyuu, 0baXawu ce Ha MUHasa onum 8 17
Akmrwepcku  (neyanbu) om  npomeHu 8  OemozpagpcKume (1) (1)
npeononoxceHus
Akmioepcku (nevanbu)/zaeybu om npomeHU 8b8 (huHaAHcosumMe 19 (75)
npeononoxceHus
CeralwiHa CTOMHOCT Ha 3aAb/IXKeHUETOo Ha 31 aekemBpu 145 94

HauncneHnte cymmn B KOHCONMAMPAHUA OTYET 33 BCEOBXBATHMA A0XO4 MO AbArOCPOYHU AOXOAM Ha

nepcoHana npu neHCMoOHMpPaHe Ca KakTo cheaBa:

31.12.2023 31.12.2022
BGN'000 BGN'000

Pasxogp, 3a TeKyL CTaX 17 15
Pa3sxopn 3a ninxsu 6 1
HeTHa aKTtoepcKa 3aryba, npusHaTta npes roguHaTa 2 -
KomnoHeHTH Ha pa3xoguTte No naaHoBe ¢ AedpUHUPaAHU A0XO0A4M, 25 16
npusHaTtu B nevyanbara unum 3ary6ara (MpunoxkeHue 7)
EdekTn OT NnocnenBallM OLEHKM HA 3a4b/IKEHMNATA KbM NepcoHana
npv NEHCUOHMPAHE:
3arybu, Bb3HUKHaAN OT KOPEKLMM, Ab/XKALM Ce Ha onuTa 8 17
(Meyanbu), Bb3HMKHANAKN OT NPOMEHU B AeMOrpadCcKuTe NpesnonoxKeHus (1) (1)
(Neyanbwu)/3arybn, BbL3HMKHAAM OT MNPOMEHM BbB  (QPUHAHCOBUTE 19 (75)
NpPeAno0MXKeHUs
KomnoHeHTU Ha pa3xoguTe Nno naaHoBe ¢ AepUHUPAHU AOXOAM, MPU3HATU 2 (59)
B APYrv1 KOMMNOHEHTU Ha BceobxBaTHMA pgoxoa (MpunoxkeHue 13)
0O6wo: 51 (43)

Mpun onpegensHe Ha HacTosiWaTa CTOMHOCT KbM 31.12.2023 r. ca HanpaBeHU CnefHUTE aKTHEPCKM

npeanosoxXeHna:

® 3a onpegenAHe Ha AUCKOHTOBUA d)aKTOp € Mn3non3BaHa HOpMa Ha 6asa roguwieH nNnxseH

NPOLUEHT B pasmep Ha 4.03 % 3a KomnaHMATa-MalKa 1 4.5 % 3a ablepHUTe apyrKectsa (2022

r..6 %). HanpaseHOTO npeanofoXeHue ce 6a3Mpa Ha AaHHWTE 3a 4OXOAHOCTTa Ha eMUCNUTE

Ha gbarocpoynute AUK c 10-roguiieH maTypuTer;

® nNpegnonoXeHUeTo 3a 6'bﬂ,eI.IJ,OT0 HUBO Ha pa6OTHMTe 3annaTtu ce 6a3Mpa Ha npeaocrtaBeHaTa

MHPOpPMaLMA OT PbKOBOACTBOTO Ha APYKEeCTBaTa OT rpynata u e B pasmep oT 1 % roauweH

PBCT CNpPAMO NpeaxoaHuA oTyeTeH nepunoa 3a KOMMNaHUATa manka n 10 % roguniieH pbubCeT

CNpAMO MNpeaxoAHua oTYeTeH nepuog 3a Apyxectsata (2022 r.: ot 1 % roauweH pbCeT 3a

KOMMaHMATa Maiika u 10 % rogmweH pbeT 3a Apy»KecTBaTa);

94



rPYMNA BbJ/ITAPCKA ®OH0OBA BOPCA
MPNTOXKEHNA KbM KOHCONMMANPAH ®PUHAHCOB OTHET 3A 2023 T.

CMBPTHOCT — Mo TabamuaTa 3a cMbpTHOCT Ha HCU 3a 06Wata CcMbPTHOCT Ha HAce/IeHUETO Ha
Bbarapua 3a nepuoga 2020 r. - 2022 r. (2022 r.: no Tabnauuata 3a cMbpTHOCT Ha HCU 3a
nepuoga 2019r. - 2021 r.);

TEeMM Ha TeKy4YecTBO — MexXay 2 U 12 % 3a KomnaHuATa — Malika n mexay 0 n 16 % 3a gblepHn
Apy»KecTBa B 3aBUCMMOCT OT neT ob6ocobeHun Bb3pactosu rpynu (2022 r.: mexay O u 12 % 3a
KOMMaHWATa Malika u mexay 0 n 16% 3a AbluepHUTE ApPYXKecTBa B 3aBUCMMOCT OT neT
obocobeHun Bb3pacToBU rpynu).

To3n nnaH ¢ AECI)MHVIpaHM Aoxoan cCvb3gaBa eKCcnosnuuAa Ha I’pynaTa Kbm C/iegHUTE pPUCKOBE:

WHBECTULMOHEH, IMXBEH, PUCK CBbP3aH C Ab/IN0/IETUETO M PUCK CBbP3aH C HapacTBaHeTo Ha paboTHUTe

3annaTtn. PbKkoBoACTBOTO Ha I’pynaTa rmonpeaena no cneagHnAa HadynH:

33 MHBECTULMOHHMA — AOKOIKOTO TOBa € HedoHAMpPaH naaH, FpynaTta cnessa Aa Habaoaasa
W Tekywo HanaHcupa npeacToAwMTe NAAWAHUA MO HEro C OCUIypABAHETO Ha [OCTaTbyeH
napuvyeH pecypc. MICTopMYecKMAT ONWUT, @ U CTPYKTypaTa Ha 3aAb/KEHUEeTo, NMOKasBeaT, 4e
HEOOXOAMMMAT MO FOAMHM PecypC He e CbLeCTBEH cnpAMO 0buyaliHO noaabpiKaHuTe
NNKBUOHW CPeacTBa;

33 /IMXBEHUA - BCAKO HamajseHWe Ha goxogHocTta Ha ALK ¢ nogobHa cpoyHoCT BOAM [0
yBe/IMYeHMe Ha 3ab/IIKEHMETO NO NAaHa;

3a PUCKa, CBBP3aH C AbArONETUETO - CerallHaTa CTOMHOCT Ha 3aZb/IXKEHMETO KbM NepcoHana
npu NEeHCUMOHUPaAHE Cce W34YUCAABA Npuaaraikm Ha-gobpata npeueHKa W aKTyanHa
MHGOpPMaLMA 38 CMBbPTHOCTTA Ha Y4aCTHULMTE B NAAHa;

YBENMYEHNETO Ha NPOAB/IKUTENHOCTTA Ha KMBOTa OM NOBAMANO 33 €BEHTYA/IHO YBENYEHNE
Ha 3aabrkeHueTo. lMpes nocneaHuTe roguHU ce HabawoaaBa OTHOCUTE/IHA YCTOMYMBOCT Ha
TO3M NoKasaTen; n

3a pMCKa, CBbp3aH C HapacTBaHETO Ha pPaboTHMTe 3annaTv - cerawHaTa CTOMHOCT Ha
334 b/IXKEHNETO KbM NEPCOHaNa Npu NEHCUOHUPAHE Ce U3YUCAABA NpUaaraikm Han-gobparta
npeLeHKa 3a 6bAelLoTo HapacTBaHe Ha paboTHUTE 3anNAaTH Ha y4acTHULUMTE B NaaHa. Takosa
yBenmyeHue 61 0BeNo A0 yBE/IMYEHWNE Ha 334b/IKEHMETO Ha NAaHa.

AHaNN3BbT Ha YYBCTBUTENIHOCTTA HA OCHOBHUTE aKTIOEPCKM NPeanoNoXKeHMA ce OCHOBaBa Ha pPa3yMHO

Bb3MOXHUTE NPOMEHUN B TE3N NPEeANONIOKEHNA KbM KpPpaA Ha OTYETHUA Nepnoa Kato ce npnema, 4e

OCTaHa/InTe OCTaBaT HENPOMEHEHN.

EdeKTn oT usmeHeHueTo (yBeNUYEHMUE UNN HAMANEHME) Ha:

a. pbCTa Ha 3annaTtuTe — 1 % 3a KomnaHuATa Maika 1 10 % 3a Apy»KecTBarta;

6. AucKkoHTOBaTa Hopma — 0.50 %;

B. TeKy4yecTso — 4 6p.

Ed)eKTVI BbpPXY pa3mepa Ha OTYETEHOTO 3a4b/1IXKEHMNE OT MPOMAHA Ha OCHOBHUTE NPEeANONI0XKEHUA:

31.12.2023 31.12.2022
YBennyeHne HamaneHue YsenuyeHue HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
MN3meHeHMe Ha pbCTa Ha 3annatute 7 (7) 3 (3)
MN3meHeHMe Ha AUCKOHTOBATa HOpMa (6) 7 (3) 4
N3meHeHMe B TEKYYECTBOTO (8) 8 (3) 3
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CpegHo npeTerneHata Alopauya Ha 3a4b/XKEHUATA 3@ M3NAaWwaHe Ha AePuHMpaHW AOXOAWM Ha
nepcoHana e ot 19.04 r. 3a KomnaHMATa Malika 1 16 r. 3a gbluepHUTe gpyxecrea. (2022 r.: or 10.1 1.
33 KOMMaHKUATa Malika; 2022 r.: 17.02 r. 3a AblLEPHUTE APYKECTBA).

OuakBaHMTe NialaHMA Ha obesweTeHma NPy NEHCUMOHUPAHe MO NaaHa ¢ AedUMHUPAHU JOXoaM 3a
cnefBalinuTe NeT roAMHM Ca KAKTo cneaBga:

MporHo3Hu naawaHnA MeHcMoHMpaHe No Bb3pacT U CTaX

BGN '000
MNnawaHua npes 2024 r. -
MNnawaHua npes 2025 . -

MnawaHma npes 2026 . 30
MnawaHuma npes 2027 . -
MnawaHua npes 2028 r. -

Oo6wo 30

HAama o4akBaHM nNnawWaHMAa Ha obeslleTeHUs NpU MeHCUMOHWpPaHe, CBbp3aHM c 6onecT npes
cnefBawmTe net roguHu.

28. TbPITOBCKU U APYTU 3AAB/TKEHUA
28.1. MonyyeHu rapaHUMOHHMW AENO3UTU OT KOHTPAreHTU

MonyyeHnTe rapaHUMOHHU AENO3UTU OT KOHTpareHTu B pasmep Ha 270,274 x. ns. (31.12.2022 r.
252,593 x. n1B.) NpeAcTaBasABaT AENO3UTHU 3a y4acThe Ha 6opcoB Nasap 3a rapaHTUpPaHe U3nbjHEHUE Ha
334b/IKEHNATA Ha BCEKM TbPrOBCKM YHACTHUK NPU CAENKUTE 33 NOKYNKO-Npoaaxkba Ha eflekTpuyecKa
eHeprus, nNo Kouto AbluepHoTo apyxectBo BHEB EAl e nocpedHWK (areHT) M 3a KOUTO TO HOCU
dMHaHCOBUA PUCK. [Jeno3nTuTe ce Bb3CTAHOBABAT NPW NPeKpaTABaHe Ha perncrTpaumaTa Ha bopcosus
nasap v Npu ycnoBume Ye TbProBCKUAT Y4AaCTHUK HAMA GMHAHCOBU 3a4b/IKEHNA KbM Hero. [Npu Hannume
Ha W3UCKyeMW OGUMHAHCOBM 3a4b/IKEHMA Ha TbProBCKMA y4acTHUMK Kbm BHEB EA[, HanunyHoTO
obesneyeHne ce ycBosBa A0 pazmepa Ha AbAXKUMOTO.

28.2. 3aabaXKeHUA KbM A0CTaBYULM U APYTU KpeauTopu

3abKeHMATa KbM A0CTaBYMLM B pa3mep Ha 1,685 x. siB. (31.12.2022 r. 822 Xx. NB.) ca TeKyLM U ca 3a
nony4vyeHu ycnyru 3a 2023 r.

28.3. 3aAbNXKeHUA KbM KOHTPareHTU 3a eNleKTpuyecKa eHeprus

3a4bMKEeHNATa KbM KOHTPAreHTn 3a eZIEKTpUYECKA EHEPIrnA BKAKOYBAT!:

31.12.2023  31.12.2022
BGN'000 BGN'000

TbproBCKM 3aA4b/XKeHMA 3a NOKYNKo-npoaarkba
Ha eneKkTpuyecka eHeprua (MpunokeHue 2.7)
O6wo 39,420 104,473

CobrnacHo PeweHune No L-19 ot 01.07.2022 r. Ha KomucusaTa 3a eHepruitHO M BOAHO peryavpaHe

39,420 104,473

cumTaHo 01.07.2022 r. ueHa 3a 3a4b/XKeHNa KbM 061LecTBOTO e B pa3mep Ha 0,00 8./ MWh, 6e3 AAC.
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Corneg Ha Tasm npomsaHa KbM 31.12.2022 r. HAMa 3a4bXKeHUs KbM PoHA, ,,CUrypHOCT Ha eHepruiiHaTa
cuctema”. C nocnepHata npomsHa B lMpasunaTta 3a paboTa Ha opraHM3MpaH 6opcos nasap B cMna ot
01.11.2022 r. oTnagHa Bb3MOMKHOCTTA TbPrOBCKUTE YYaCTHMUM Oa M3BbPLIBAT pasniallaHMAa Ha

ceamuyHa 6asa. B pesynTart Ha TOBa HAMA aBaHCOBO MAaTEHM CYMM MO MNOKYMKa Ha efleKTpoeHeprmsa

Kbm 31.12.2022 r. n kbm 31.12.2023 1.

29. 3AAB/TKEHUA KbM NMEPCOHAJIA U COLUMANTHOTO OCUTYPABAHE

3a4bMKEHUATA KbM nepcoHana n COLMaIHOTO OCHUTypABaAHE BKIIOYBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000
3a4bMKeHUA 33 HEM3NO3BAHM KOMMNEHCMPYEMM OTMYCKN 277 217
TeKyLwm Bb3HArpaxaeHma 162 127
3a4b/KEHNA KbM COLMANHO U 34paBHO OCUrypsABaHe, CBbP3aHU C 59 54
TEKYLUU 3a4b/IKEHUA
3aAb/KEHMA  KbM  COUMANHO UM 34paBHO  OCUrypABaHe 3a 38 31
KOMMNEHCUPYEMM OTMYCKU
O6uwo 536 429
30. 3AADB/IXKEHNA 3A AAHDBLUMU
3aAb/KeHMATa 33 AaHBLUM BKIOYBAT:
31.12.2023 31.12.2022
BGN'000 BGN'000
[aHbK BbpXy Aob6aBeHa CTOMHOCT 21,585 27
AKuu3 282 167
JaHbun BbpPXY AoXoauTe Ha GM3NYecKmTe Anua 43 38
JaHbum BbpXy pasxoante 17 18
KopnopaTtmBeH gaHbK 12 -
O6uwo 21,939 250

[aHbuYHUTE 3a4b/KEHNA Ha ApYyrKecTBaTa oT [pynaTa ca TeKyLu.

[o patata Ha nsgasaHe Ha HAaCTOALWMA KOHCONNANPAH d)MHaHCOB OTYeT B ApyrKecTBaTa OT [pynaTa ca

W3BbPLUEHN PEBU3MM U NPOBEPKM, KAaKTO ClefBa:
Apyrmecmeso-malika

e no A4C - un3BbplleHa gaHb4YyHa nposepKa Ao 30.10.2022r.
® MbJIHA JaHDbYHa peBu3na —Kbm 31.12.2002 r.
e oT HaumoHaneH ocuryputeneH MHcTuTyT — ao 30.06.1999 r.

JvwepHu dpyrecmesa
Bbarapcka HesaBMcMMa eHepruiiHa 6opca EAL

e noAAC—-p031.03.2023 .

® MbJ/IHA AaHDbYHaA PeEBU3NA — HAMA
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e  OT HauMoHaneH oCUrypuTeNIEH MHCTUTYT — HAMA
®anHeHwbn MapkeT Cbpsucus EOO[,

o no AAC—HAma

® Mb/IHA AaHbBYHA PEBU3UA — KbM HAMA

e OT HaumoHaneH ocuryputeneH MHCTUTYT — HAMA
[aHbYyHa peBM3nA ce U3BBPLLBA B NETFOAULLEH CPOK OT U3TMYAHE HA FOAMHATA, NPe3 KOATO € NogafeHa
OAHDbYHATA AeKnapauma 3a CbOTBETHOTO 3adb/KeHue. PeBM3nATa NOTBbPXKAABA OKOH4YATE/IHO
OAHDBYHOTO 3a4b/IXKEHME Ha CbOTBETHOTO APYXKECTBO-AaHBYHO 3a4b/IXKEHO NLE, OCBEH B U3PUYHO
npeaBuaeHNTe OT 3aKOHOA4ATENCTBOTO C/y4au.

31. NPABUTENCTBEHN PUHAHCUPAHUA

Kbm 31 gekemBpu nonyyeHuTe GUHAHCMPAHUA Ca KAKTO c/eaBa:

31.12.2023 31.12.2022

BGN’000 BGN’000

ObarocpoyHa yacr - 116
KpaTkocpoyHa yact 43 151
Oo6wo 43 267

lpynaTa, Ypes cBoeTo AbliepHo apyxectso BHEB EA/LL e 6eHeduumeHT no Mporpama XopusoHT 2020.
Mporpamata npeactasnasa PUHAHCOB MHCTPYMEHT 33 Hay4YHU N3CneaBaHNA U MHOBALMM B PaMKUTE Ha
MHMumnatnueaTa Ha EC EBponencku cbBeT Mo MHOBauuu. Mporpamata ce ynpasnAsa oT [eHepanHa
ONPEKLMA HayYHN n3cnesBaHNA U MHOBaLUMM Ha EBponelickaTa Komucus.

MpoeKTnTe, B KOUTO AblLEepHOTO ApyrKecTBo BHEB EA/L e y4acTHUK M Nosly4yaBa PUHAHCUpPaHe B pasmep
Ha HanpaBeHUTe pa3xoam, ca cnegHuTe:
INTERRFACE - MpoeKTbT pa3paboTBa M eKcnioaTMpa MHTErpupaHa NnaHeBPONencKa apxmTeKkTypa

33 MPEXKOBM YCAYTK, KOATO LLe € MHTepdelic, KOMTO Aa N03B0/IABA 6e3npobaemHa M KOOPANHUPaAHA
paboTa Ha BCUYKM 3anHTEPECOBaHU CTPaHM, nepuos Hoemspu 2018 — HoemBpwm 2022 T.

FARCROSS — nporpama ynecHABala pPerMoHanHOTO TPaHCIPAHMYHO MpejaBaHe Ha
€NeKTPUYECKa eHeprmna Ypes nHosaumm, nepmos oktomsepmn 2019 — oktomspm 2023.

- TRINITY — TpaHCMWUCMOHHA cucTemMa, NogobpsABalla pPerMoHasHUTe rpaHUUM, Ypes nasap Ha
MHTEeIreHTHU TeXHoNornu, nepnog oktomsepu 2019 — oktomepm 2023.
Tabnvuata no-goay MnokasBa MoOJiyYeHUTE M YCBOEHM CpeacTBa 3a ¢GUHAHCMpPAHW MNPOEKTU 3a

NOKPUBAHE Ha TEKYyLUU pa3xoaun:

31.12.2023 31.12.2022
BGN’000 BGN’000
1 aHyapu 267 375
MonyyeHun cpeacTaa - 139
Bb3cTaHOBEHM HeycBOeHU PpUHAHCUPaHUA (70) -

Mpu3HaT Nnpuxog oT GMHAHCUPAHEe 3a TeKyLWA AEAHOCT No
(154) (247)

nporpama XopusoHT 2020 (MpunoxkeHue 4)

31 pekemBpu 43 267
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KpaTKkocpoyHaTa 4acT oT dpMHaHCUpaHUATa Le 6bae NpM3HaTa KaTo TeKyLy, NpMXoa npes caeasaliute
12 meceua oT gataTa Ha KOHCONMAMPaHUA OTYET 38 GMHAHCOBOTO CLCTOAHMUE.

32. APYTU 3AAB/IKEHUA

[pyrute 3afb/KeHNA BKJ/IKOYBAT:
31.12.2023 31.12.2022

BGN'000 BGN'000
3aAb/IKEeHUA 33 ANBUAEHTH 581 191
MacuBu no aoroopw ¢ KAmMeHTn (MpunoxkeHme Ne 3) 57 49
Apyrv 3agbnxeHun 35 -
O6uwo 673 240

Macusume no 002080puU C KAUEHMU BKAKOYBAT OCHOBHO MNpeAniaTeHu ycayrn 3a MHGOPMaLMOHHO
obcnykBaHe 3a 2024 r. (pecn. 2023 r.).

3a0vaxceHuama 3a ougudeHmu B pasmep Ha 581 x. nB. (31.12.2022 r.: 191 x. nB.) npeacrasnssat
Heu3nJaTeHU ANMBUAEHTU Ha aKLMOHEPU OT pasnpeaeneHre Ha nevanbaTa Ha 4py»KecTBOTO-MalKa 3a
2022r.,2021r.,20207r.,2019 1.1 2018 r.

33. IN3UHT
AKmueu u nacusu, npu3Hamu 8 KOHCoAUOUPaHUa omvyem 30 (pUHAHCOBOMO CbCMOAHUE

B KoHcOAMaupaHua oTyeT 3a GpUHAHCOBOTO CbCTOAHWME Ca MPEeACTaBEeHU cneaHuTe 06eKTU U cymu,
CBbP3aHU C JOTOBOPU 33 INZUHT:

AKmueume ,,nipaso HA Mos3edHe” ca BKAOYEHN B KOHCOANAMPAHUA OTYET 33 PUHAHCOBO CHCTOAHME
KbM MMOTH, MalnHKN 1 obopyasaHe (MpunoxeHune 14).

Crpaam v TPAHCNOPTHU CcpeacTBa 31.12.2023 31.12.2022
BGN ‘000 BGN ‘000
OmuemHa cmolHocm

Canpo Ha 1 aHyapu 306 297
YBennyeHna/npnaobutu 327 9
HamaneHua/otnucaHu (277) -
Canpo Ha 31 aekemBpu 356 306

HampynaHa amopmu3sayus

Cango Ha 1 aHyapum (269) (178)
HauncneHa amoptmsaums (111) (912)
OTnucaHa amopT13aumA 278 -
Cango Ha 31 aekemBpu (102) (269)
banaHcoBa CTOMHOCT Ha 1 aHyapwu (MpunoxKeHue 14) 37 119
banaHcoBa cToiiHOCT Ha 31 geKkemspu (MpunoxkeHue 14) 254 37
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3agb/KeHuATa No IM3UHT Kbm 31 AeKemBpU Ca KaKTo cnejsa:
31.12.2023 31.12.2022
BGN'000 BGN'000

1 aHyapu 39 61
YBenunyeHus 326 9
OTnucaHun - -
HauncneHa nnxsa 11 1
Mnawaxmn (117) (32)
31 pekemBpu, B T.u.: 259 39
ObarocpoyHa yacr 128 18
KpaTKocpouHa vact 131 21

Pa3xoau, NpuU3HATU B KOHCONMAMPAHMA OTYET 33 BCeobxBaTHUA AOXOA,:
lpunoixceHusa 31.12.2023 31.12.2022
BGN'000 BGN'000
Pa3xoamu 3a amopTu3aumm Ha akTMBM ,,MPaBo Ha

nonssaHe” (MC®O 16) 14 217 81
Pa3xoau 3a NMXBKU NO 3a4b/IKEHNA 3@ TN3NHT — 11 11 i
MC®O 16 (BKNOYEHN BbB GMHAHCOBUTE pPa3xoam)

Pa3xoam, cBbp3aHu C KPaTKOCPOYHM IM3MHIOBU 6 34 20
aorosopw (otuntaHu no MCPO 16)

Mpuxoan oT OTAaBaHe NOJA Haem Ha ABUXKMMO U 4 34 30

HeABUXMMO MMYLLLECTBO

O6WMAT N3Xo4AL, NAPUYEH NOTOK MO JOrOBOPM 33 IM3MHT KbM 31.12.2023 r. cCBBP3aHM C KPAaTKOCPOYUHM
NIM3NHIOBM A0roBOpU e B paamep Ha 117 x.nesa (2022 r.: 32 x. neea).

34. BAHKOBU 3AEMMU

HeobesneueH o8bpOpagm, npedocmaseH om 6AHKU

Kbm 31.12.2023 r. egHOroANWHUTE AOTOBOPU 33 0BbPAPAdT C YeTUPU BAHKOBM MHCTUTYLIMK Ha 06LLa
cToiHocT 100 000 x. nB., ckAtoveHu npes 2022 r. oT [pynaTa, ca NPUKAIOYUAN U He ca NoAHOBEHM. Npe3
2023 r. ca ycBoeHM u BbpHaTK 06wo 9,731 x. niB. ( 2022 r.: 9,731 x. n1B.) No AorosBopu 3a oBbpApPadT.

MpegnnateHnTe TAaKCcKM 3a ynpas/eHWe A0 M3TMYAHETO Ha A0roBopuTe 3a OBbpApadT ce OTHACAT
NMHEHO Ha pasxod Ha mecevyHa 6as3a. TabauuaTa No-40ay NOKasBa MAAaTEHUTE M MPU3HATM KaTo
pa3xof, TaKcK 3a yrnpas/ieHne Nno JoroBopeHnTe oBbpapadTm:

31.12.2023 31.12.2022
BGN’000 BGN’000

Pa3xoau 3a 6baewm nepmogm Kbm 1 aHyapu 206 -
MnaTeHn TakcK 3a ynpasBneHme - 260
Mpu3HaT pasxon 3a Takcu ynpasnexHue (MpunoxerHne 11) (206) (54)
Pasxoaum 3a 6baewm nepuoam kbm 31 gekemspw (MpunoxkeHne 22) - 206
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35. CETMEHTHO OTYUTAHE

CermeHTHOTO OTYMTaHe B [pynaTa e opraHn3npaHo Ha 6a3a OCHOBHUTE BU3HEC AENHOCTU, U3BBPLLBAHU
OT gpyKecTBaTa B [pynata: a) Tbproeus ¢ UHAHCOBU MHCTPYMEHTU; 6) MHPOPMALMOHHO 06C/TYKBaHeE,
B) permcrpauma u nogabpiKaHe Ha EMUCUU LIEHHW KHUXKA 33 TbProBUA U T) TbProBUA C eNleKTpUYecKa
eHeprus.

CTaTumnTe Ha NPUXOANTE, Pa3XxoaMTe MU pe3ynTaTa Ha BU3HeC cermeHTUTe, onNpeaeneHn B APYHKeCTBOTO

BK/ZTKO4YBaT:
Perucrpauusa n
Tobprosus ¢ NHdopmaumoHHo noaAabpKaHe Ha Toprosus ¢
¢urHaHcoBMU emucum puHaHcoBuU eneKkTpuyecka 06wo
obcnyBaHe
MHCTPYMEHTH MHCTPYMEHTH 33 eHeprua
Tbprosusa
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'0O00 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000

Mpuxoaun no cermeHTn 1,067 1,247 1,034 866 1,456 1,061 14,154 14,084 17,711 17,258
Pa3xoau 3a matepmanu n

A P (12) (15) (9) (9) (15) (13) (38) (35) (74) (72)
KOHCYMaTuBM
Sjj;‘r’f” 33 BpHHY (1,007)  (905)  (432)  (172)  (618)  (336) (3,989) (3,150) (6,046) (4,563)
Pa3sxoaa 3a amopTusaumn (161) (169) (85) (51) (90) (63) (455) (471) (791) (754)
Pa3xoau 3a nepcoHan (533) (464) (517) (491) (617) (539) (2,015) (1,523) (3,682) (3,017)
[Opyrun pasxoau (39) (72) (38) (49) (54) (61) (189)  (3,033) (320) (3,215)
g:;:g:u"epams"" (1,752) (1,625) (1,081)  (772) (1,394) (1,012) (6,686) (8212) (10,913) (11,621)
Pe3ynTaTt Ha cermeHTa (685) (378) (47) 94 62 49 7,468 5,872 6,798 5,637
Hepasnpegenenu
onepaTMBHU 4OXO4MN OT 498 400
AerHocTTa
Hepasnpegenenun
onepaTMBHU pa3xoam oT (608) (1,004)
AenHocTTa
I'Ietlanﬁa OT OnepaTuMBHa 6,688 5,033
AeiHocT
®durHaHCOBM NpUxoam 8,561 657
duHaHcoBM pasxoam (1,328) (572)
[sn B neyanbata ot
y4acTuA B CbBMECTHU U 76 10

acoumMmpaHu ApyKecTea

MNeuanba npegu AaHbLK

13,997 5,128
BbpXy Neyanbara

Pa3xog, 3a faHbK Bbpxy

nevan6ata (1,476) (595)

HetHa neuanba 3a

12,521 4,533
roguHarta
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AKTUBUTE N NacuBUTE Ha BU3HEC CErMEeHTUTE BKIHOYBAT:

Peructpauma n

AKTMBM no 6usHec

MNacueu no 6usHec
Tbproscku u gpyrm
3a4b/1XKeHUA

3a4b/IKEHUA KM

ocurypssaHe

Tbprosusa ¢ nogabpiaHe Ha Tbprosua ¢
UHdopmaymoHHO
¢unHaHcoBUN emucum puHaHCoBMU eneKkTpuyecka 0O6wo
o6cnykBaHe
UHCTPYMEHTU MHCTPYMEHTH 3a eHeprusa
Tbprosusa

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'OO0 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000
TbprosCcKkn B3emaHuA 25 13 284 124 - - 20,427 58,478 20,736 58,615
Opyrv B3emaHua - - - - - - - 1,082 - 1,082
AKTMBM Ha cermeHTa 25 13 284 124 - - 20,427 59,560 20,736 59,697
HepasnpepeneHu aktmsm 346,976 326,458
06,0 aKTUBMU 367,712 386,155
390 - 57 - - - 310,868 357,066 311,315 357,066
nepcoHasna n counanHoTo 57 51 57 42 73 50 279 217 466 360
Macueu Ha cermeHTa 447 51 114 42 73 50 311,147 357,283 311,781 357,426
Hepa3snpegeneHu nacusmn 23,528 2,149
06w,0 nacusu 335,309 359,575

lpynaTa MMa KanutaioBuM pasxogu, CBbp3aHW C O6u3Hec cermeHT ,Tobprosua c¢ ¢GMHAHCOBU
WMHCTPYMEHTN ", KaTo MOKynKaTa Ha codTyep oT DBAG BbB Bpb3Ka C NpPeMMHABaHETO KbM HOBATa
cucTemata 3a Toprosusa T 7 1 3akyneHuaT codTyep 3a Hagzop Scila.

Kbm 31.12.2023r. Mma OT4YeTeHM pas3xoAM 3a amMopTM3auMsA, CBbP3aHM C BMU3HEC CEermMeHTM Ha
[APYMKECTBOTO — MaliKa, B pasmep Ha 336 x.nB. (2022 r.: 283 x.n1B.).

Kbm 31.12.2023 r. Mma OTYETEHU pPa3xoAM 3a aMoOpTM3auMsi, CBbP3aHW C BU3HEC cermeHTa Ha
AbluepHoTo apyskectso BHEB EALL, B pasmep Ha 455 x. nB. (31.12.2022r. 471 x. nB.).

Kbm 31.12.2023 r. HAMA OTYETEHM HEMapWUYHM PasXoaM, Pas/IMYHM OT aMopPTU3aALUM, CBBP3AHU C
6u3Hec cermeHTH (31.12.2022r.: HAMA).

[pynaTa ynpasBnABa MMOTUTE, MALUMHUTE WU o6opy/:|,BaHeTo, MHBECTULUUNTE, OUeEHABAHWM NO
cnpaseaanBea CTOMHOCT U MHBECTULMNTE, OUEHABAHN NO aMOPTU3NPaHa CTOﬁHOCT, KaKTO U AaHbuuTe
Ha rpynoBo HUBO U TE HE Ce pa3npenenAat Ha CermeHTHO HUBO.

[pyKecTBOTO-MaliKa M ObluepHUTe ApyrKecTBa OT [pynata M3BbPLIBAT CBOATA AEMHOCT CaMO Ha
TeputopusaTa Ha PenybnuKka Bbarapua, a cbBmecTHOTOo ApyxectBo CEE /luHk AOO onepupa Ha
TepuTopuaTa Ha Penybamka MakenoHus.

Kbm 31.12.2023 r. [pynaTa e peannsunpana npuxogm ot 6barapckm KAMEHTU B pasmep Ha 14,130 x. nB..
(31.12.2022 r.: 14,737 x. NB.), @ NPUXOAUTE OT UYyXKAECTPaHHU KNMEHTU ca B pa3mep Ha 3,581 x. n..
(31.12.2022r.: 2,521 x. nB.).
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O6bwmTe NpMxoau OT CAENKU C Hall-ronemuTe KAMEHTU Ha Apy)KecTBaTa OT pynaTta U CbOTBETHUA
OM3HEC CEerMeHT Ca KaKTo cneaBa:
31.12.2023

% 6u13Hec cermeHT

BGN’000
KnneHt 1  6bArapcku KAMeHT 1,545 9% TbpProBuA C eIeKTPUYECKa eHeprus
KnneHt 2 6bArapcku KAMeHT 754 4% TbpProsuA C eNeKTpu4ecKka eHeprusa
KnaneHT 3  yyxKaecTpaHeH KAneHT 736 4% VHPOPMALMOHHO 0bC/YKBaAHE
KnneHt 4  6bArapcku KAMeHT 615 3% TbprosuA C eNeKTprYecKa eHeprma
KnneHt 5  6barapcku KAmMeHT 140 1% Toprosus c PUHAHCOBU MHCTPYMEHTH
KnneHT 6 6bArapcku KAMeHT 125 1% Tobprosus c PUHAHCOBU MHCTPYMEHTU
KnneHt 7 6bArapcku KAMeHT 102 1% Tobprosus c PUHAHCOBU UHCTPYMEHTM

31.12.2022 % 6usHec cermeHT
(]

BGN’000
KnneHT 1  GbArapcKu KAMEHT 1,957 11% TbprosuA c eNeKkTpuvecka eHeprua
KnneHT 2 BbArapcKu KAMEHT 954 6% TbproBuA C eneKTpuyecka eHeprma
KnneHT 3 BbArapcku KAMEHT 823 5% Tobprosua c enekTpuyecka eHeprma
KnueHt 4  uyxpaecTpaHeH KAneHT 652 4% WHPOPMAUMOHHO 06CNYyKBaHE
KnneHT5  BbArapcku KAneHT 194 1% Tbprosua c PUHAHCOBU MHCTPYMEHTH
KAneHT 6 BbArapcKu KAMEHT 136 1% Tbprosua c PUHAHCOBU MHCTPYMEHTU
KnneHT 7  BbArapCKu KAMEHT 127 1% Tbprosua c PUHAHCOBU MHCTPYMEHTU

36. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xoga Ha obuyaliHaTa cu gerHocT pynaTta MmoxKe ga 6bae M3noxKeHa Ha pPasanyHU GUHAHCOBU
PUCKOBE, Hal-Ba)KHUTE OT KOWUTO Ca: MasapeH PUCK (BKNHOYBALL, BasyTEH PUCK, PUCK OT MPOMAHA Ha
cnpaBeAniMBaTa CTOMHOCT U LLEHOBU PUCK), KPeaAUTEH PUCK, IMKBULEH PUCK U PUCK Ha JINXBEHO-
06Bbp3aHNTE NapuyHM notouun. O6LLOTO ynpaBaeHne Ha pucKa e GpOoKyCcMpaHo BbPXy NPOrHosMpaHe
Ha pe3yaTaTuTe OT onpeaeneHn 061acTn Ha GUHAHCOBUTE Nasapy 3a NOCTUraHe Ha MUHUMUK3UPAHE Ha
NnoTeHUMaNHUTE OTpULATENHN edeKTU, KOoUTo buxa MoriM ga ce oTpasAT Bbpxy ¢uHaHcoBUTe
pesynTaTM M CbCTOIHME Ha APYXKecTBoTo. [oNMT1KaTa B Tasm 06/1acT e CBbp3aHa C U3BbPLIBAHETO Ha
OLEHKM Ha nasapHMTe 06CTOATENCTBA BbB BPb3Ka C HanpaBeHUTe WMHBeCTMUMM M dopmuTe 3a
noaabprKaHe Ha IMKBUAHWUTE CPeACTBa. YacT OT NpunaraHMTe MeXaHW3Mm Ca CBbP3aHU U C aHaNu3 U
TbpCeHe Ha MPUIOKUMU PELUEHNA NO OTHOLUEHWE OnpeaensaHeTO Ha aAeKBaTHU LEHU Ha yCcayrute,
npegnaraHu ot Fpynata. OCHOBHMAT CTPEMEXK NPU YNpaBAeHMETO Ha PUCKOBETE € HeA0MyCKaHeTo Ha
HeonpasZaHaTa UM KOHLLeHTpauus.

yl'lpaBHEHMETO Ha PUCKa B I'pynaTa Cce ocCbLuecTBABa TEKYLWLO OT ONEpPaTUBHOTO PbKOBOACTBO Ha BCAKO
OT ApyXecCTBaTa Cbr/1aCHO NOJZINTUKATAa, onpeaeseHa oT CoBeTa Ha ANPEKTOPUTE Ha APYXKeCTBOTO-
MailKa. CbBEeTbT Ha ANPEKTOPUTE € Nnpmnen oCHOBHU NPUHUKUNN Ha O6LLI,OTO ynpaB/sieHne Ha d)VIHaHCOBMFI
PUCK, Ha 6asaTa Ha KouTo ca pa3pa60TeHM KOHKPETHUTE npoueaypu 3a ynpassieHne Ha oThaenHuTe
CI'IELI,M(I)VILIHM PUCKoBe, KaTo BanyteH, UeHOBWU, NINXBEH, KPeauUTeH U NUKBUAEH, U 3a PUCKa NpHU
M3MNON3BAaHETO Ha HeAepPUBATUBHU UMHCTPYMEHTW.
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KaTeropmu ¢MHaAHCOBU UHCTPYMEHTHU:
®UHAHCOBM aKTUBU

®duUHaAHCOBM aKTUBMU, OL,eHABaHU NO cNpaBea/IMBa CTOMHOCT
npes Apyr BceobxBaTeH A,0X04

[ObAroBn UHCTPYMEHTU, OLLEeHABaHM NO cnNpaBeaanBa CTOMHOCT
npes Apyr BceobxsaTeH A0X0A4,

KanuTanoBu MHCTPYMEHTHM oLeHABaHM NO cnpaBeanvMBa CTOMHOCT
npes Apyr BceobxsaTeH 40X0A4,

®UHAHCOBM aKTUBM, OLLEHABAHU N0 aMOPTU3MpPaHa CTOMHOCT
[ObAroBn UHCTPYMEHTU MO aMOpPTU3NPaHa CTOMHOCT

B3emaHuA OT KOHTPareHTU 3a eNeKkTpuyecka eHeprus
B3emaHuA OT KANEHTH

CbaebHun B3emaHms

B3emaHuaA oT 6aHKM no obesneyeHun

Pa3ueTu 3a rapaHUMKU 1 NpeaoCcTaBeHn Aeno3nTh

B3semaHuA No cnopasymeHmMsa € Knaysa 3a 06paTHO M3KynyBaHe
MapuyHM cpeacTsa U NapuYHN eKBUBANEHTU

Oo6wo

®drHaHCOBM NacMBuU

®dUHaHCOBM NacMBMU, OLLEHABAHM N0 aMOPTU3UPaHa CTOMHOCT
MonyyYeHU rapaHUMOHHN AEMNO3UTU OT KOHTPAreHTU 3a eNeKkTpudecka
eHeprus

3a4bAXKEHUA KbM KOHTpPareHTH 3a efleKTpudYecka eHeprua
3a4bAXKEHNA KbM AOCTaBUYMLM

3a4bAXKeHUA 338 AMBUAEHTU

3a4bAXKEHUA NO IU3UHT

Oo6wo

36.1. Ma3sapeH puck

a. BanyteH puck

31.12.2023 31.12.2022
BGN '000 BGN '000
1,887 1,435
1,026 1,043
861 392
357,851 324,539
10,271 10,269
20,035 58,478
720 567

- 1,082

- 400

67 16
196,117 -
130,641 253,727
359,738 325,947
31.12.2023 31.12.2022
BGN '000 BGN '000
312,219 358,118
270,274 252,593
39,420 104,473
1,685 822

581 191

259 39
312,219 358,118

I'pyrlaTa HEé € WM3/1I0XKeHa Ha BanyteH PUCK, 3alloTo NOYTKU BCUYKU HEeNHU onepaunn n caenkm ca

AEHOMMHUPaHKU B 6bATAPCKKN NeBa U/UAK eBpO, AOKOAKOTO NOCAeAHOTO e C GUKCUpaH Kypc CNpamo

NneBa No 3aKOoH.

6. LleHoBM puUCK

I'pyrlaTa € N3/10XKEHA Ha LUeHOBU PUCK NO OTHOWEHUE Ha NPUTEXKaBaHUTE OT HEA LEHHU KHUXKA, HaW-

BeYye KﬂaCMd)MLI,MpaHM KaTo (I)VIHaHCOBM adKTUBU NO Cnpaseasinea CTOMHOCT npes gpyruna BCceobxBaTeH

Aoxon, 1 pecn. N0 amopTusnpaHa CTOMHOCT, BK/. U nopaan KOHUEHTPaUMA B onpegeneH Tmn KHh>xa.

PbKoBOACTBOTO OLEHABA KAaToO LAAO TO3M PUCK KaTO HUCBK Nopagn KOHCEPBATUBHUA XaPaKTEP Ha

nHBeCTuumMnTE - OCHOBHO B 61=nrapcr(m ObPXKABHM LLEHHW KHWUXKA. PbKOBOACTBOTO € YCTaHOBWIO
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npoueaypu 3a TeKywo HabnogeHMe Ha NPOMEHUTE B LiEHMTe, [AOXOAHOCTTa U MaTypuTeTHaTa
CTPYKTYpa Ha NPUTENKABAHWUTE AbPXKABHU LLEHHM KHUXKA, U pecn. npeanpuemaHe Ha CBOeBPeMEeHHM
MEPKN U AeACTBUA NPU HaAnYMe Ha MHAMKATOPK 3a NO-TPalHU HeraTUBHU TeHaeHumMmM, ocobeHo cera
B 0bcTaHOBKaTa Ha CBETOBHATa MKOHOMMWYECKA KpW3a, pecn. TeKylWM U 3aabnboyeHn aHanmsm Ha
06CNY}KBAaHETO Ha BBTPELIHMA AbJAT U Bb3MOMKHOCTUTE 3a 06C/Ny)KBaHe B ObAele OT CTpaHa Ha
6bArapckaTa AbprKaBa.

PbKoBOACTBOTO Ha I'pyrlaTa pa3rnexga orpaHn4YeHo n C ocobeHa npeanasanBoCT Bb3MOXKHOCTTA 3a
UHBECTNUMN B KOPNOPATUBHU AbATOBU UHCTPYMEHTU NOopaau Henpuemamsuma KpeaumteH PUCK U
HWUCKaTa IMKBUAHOCT.

Ha 6a3a oueHKaTa 3a ONTMMaHO nocpellaHe Ha busHec notpebHocTUTe Ha MpynaTta, Nno-epeKTUBHOTO
ynpasaeHue, AbArMA CPOK A0 Najexka u noTeHuManHaTa Bb3MOXKHOCT Npes caeasalunte 5 roanHn aa
ce Ha/NoXM NoN3BaHe Ha cpeacTBaTa MHBECTUPAHU B AbATOCPOYHM ALK, pbKOBOACTBOTO € Npueso Te
Aa ce KnacuoduumpaT KaTo ,,GMHAHCOBM aKTUBM MO CrpaBen/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
Aoxof (AbAroBM MHCTPYMEHTH)”, KOeTO Hanara nepuoguyHa npeoueHKka Ha Te3n akTUBU U CbOTBETHO
OTYMTaHe Ha edeKTMTe OT Hesl B OTAE/IEH NpeoLeHbYeH pe3eps (Npes3 gpyr BceobxBaTeH A0X04,) KbM
KanuTana Ha gpy»KecreaTta B [pynaTa.

Kbm fgatata Ha M3roTBAHE Ha KOHCOAMAMPAHWA OTYET PbKOBOACTBOTO OLEHABa, Ye CpeacTsaTa,
MHBECTUpPaHM B Abarocpouydn [LK Ha To3M etan He ca HenocpeacTBeHO HeobxoauMmu 3a
M3BbPLIBAHETO Ha onepaTUBHaTa AeMHOCT Ha Apy»KecTeaTa B [pynaTa.

36.2. KpeauteH puck

durHaHCcoBMTE aKTMBM Ha [pynaTta ca KOHUEHTPUPAHM B CAe4HUTE rPYnu: NapuUydHN CpeacTBa (Tekywm
CMETKM M CPOYHU Aeno3uTK), OABATOBU MHCTPYMEHTWU, OLEHABAHW NO amMopTM3MpaHa CTOMHOCT,
ABNTOBU U KanWUTasi0BU MHCTPYMEHTU, OLEHABAHM NO CNpaBeaNMBa CTOMHOCT Npes Apyr BceobxBaTeH
[0X04 (ObprKaBHM LLEHHM KHUXKA M MaNLMHCTBEHO yYacTUe B APYrv NPeAnpUATUs), TbProBCKU U Apyrn
B3EMaHwus.

KpeanTHMAT pUCK e CBbP3aH C PUCKa HAKOM OT KOHTpareHTUTe Ha lpynata Aa He 6bAe B CbCTOAHMUE A3
M3MbAHU U3LAA0 M B 06MYaAHO NpeaBUAEHUTE CPOKOBE 3a4b/IKEHUATA CU KbM Hero. TbproBckute
B3eMaHMWA ca NPeACTaBEHU B KOHCONMAMPAHUA OTYeT 3a GpUHAHCOBOTO CLCTOAHME B HETEH pasmep,
cnep npucnagaHe Ha HayucneHute 06e3LEeHKM MO OYaKBaHW KpeauTHM 3arybu. ObesueHKu ca
HanpaBeHW KbAeTo U KoraTo ca 6uaun Haauue cbbutus, naeHtuduumpallm 3arybu ot Hecbbrpaemoct
CbrIAaCHO NpeauLLIeH OnuT.

lpynaTa HAMa 3HaAuYMTENHA KOHLLEHTPALMA Ha KpeauTeH PWUCK, Tbil KaTo ApyKecTsBaTa B [pynata
M3BbPLIBA CMeuManmsnpaH Bug YCIAyrM Ha CBOUTE KJ/IMEHTU, KOMTO Ca OCHOBHO WMHBECTULMOHHM
nocpeaHvum, 6aHKM U TbProBUM Ha enl. eHeprus B bbarapus.

JONbAHUTENHO, KAMEHTUTE MMaT A06po GUMHAHCOBO CbLCTOSHME, AbATa UCTOPUA U TbPrOBCKO
CbTPYAHUYECTBO C ApYrKecTBaTa B [pynaTa 1 He JOMYyCKaT HapyLeHWs NPy CNa3sBaHETO HA KpeguTHUTe
YC/I0BUA CbINIAaCHO NPaBU/HMKA 33 AEMHOCTTA 1 N0 OTHOLIEHWE U3MNIALAHETO Ha Ab/IXKUMMUTE TaKCK 3a
ycayruTe, NpeAocTaBeHu oT ApyKecTBaTa B [pynarta.

Mpy AbpMKaHWTE ABATOCPOYHU ABATOBU MHCTPYMEHTM C emuTeHT Penybavka bBwuarapua wau
COBCTBEHMK HAa EMUTEHTa e Abp)KaBaTa, CbLLECTBYBAa KPeaMTEeH PUCK, HO ce npuema, Ye nopagu
BMCOKMA KpeauTeH PerNTMHT Ha CyBepeHa Ha TO3M eTan KPeaUTHUAT PUCK € HUCHK.
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MonuTtukata Ha MpynaTa e Aa M3BbPLUBA NPoAaXKbuUTe cU NpU ycnoBMATa Ha He3abaBHO naawaHe —
OCHOBHO TaKCK 3a 6opcoBaTa TbProBMs, KOMTO Ce 3anNalLaT B CPOK OT ABa A0 NeT AHW NPU CETb/IMEHTA
Ha caenkarta. CbbMpaemocTTa Ha B3eMaHMATA Ce KOHTPOJIMpa TEKYLLO M CTPUKTHO OT oTAenuTe 3a
pervcTpauuu, Tbprosua U GMHaHCOBUTE OTAENM Ha ApyKecTBaTa B [pynaTta, cbriacHo ycTaHoBeHaTa
NMOJIMTUKA Ha CbOTBETHOTO APYKECTBO. 3a LIe/ITa eXXeAHEBHO Ce NPaBu Nperaes Ha OTKPUTUTE NO3ULINK
MO K/NMEHTU, KaKTO U NOYyYeHUTe NOCTbMNAEHUS, KaTo ce M3BbPpLUBa pPaBHeHWe U aHanu3. TakcuTe 3a
MbPBOHAYaHa PErucTpaums 1 NoAAbpPsKaHe Ha PerncTpaums OT CTPaHa Ha KAMEeHTMTe ce 3anallar
npeau Aa 6bAAT AONYCHATU 40 aKTUBHA TbProsums.

3a orpaHM4yaBaHe Ha pPMCKa OTHOCHO MapW4YHUTE CPeACTBa M NPeaoCTaBeHW Aemno3nTH MOAMTMKA Ha
lpynaTa e Aa rv pasnpeaens no TeKYLWM U AeN03UTHU CMETKM C PasfinideH CPOK B Pas3iNiHN GUHAHCOBU
WUHCTUTYUMK B Bbarapus.

MNapuyHuTe, BKAOYUTENHO pasn/alLaTes/IHM onepaunm, ca orpaHnYeHun 4o 6aHKM C p,06pa penytauunAa
N TIMKBUAHOCT.

KpeanTHOTO KauecTBo Ha GUHAHCOBUTE aKTUBM € NoCoYeHo B TabanuaTa no-4ony:

C HeHacTbnun bes

®1HAHCOBM aKTUBM MpocpoueHn 06wo

nagex matyputeT

31.12.2023 BGN '000 BGN'000 BGN '000 BGN '000

®dUHAHCOBU aKTUBMW, oueHABaHu No

cnpaBea/siBa CTOMHOCT npe3 Apyr BceobxBaTeH - 1,026 861 1,

[oxop,

887

ObNroBn MHCTPYMEHTM, OLEHSABaHM NO

cnpasegmMBa CTOMHOCT Npe3 gpyr BceobxBaTeH - 1,026 - 1,

noxon,
Kanutanosu WUHCTPYMEHTU, OLUEHABAHM NO
cnpasegMBa CTOMHOCT Npes3 Apyr BceobxBaTeH - - 861

£,0X0p,

®1HaHCOBM aKTUBU, OL,EHABAHU NO

026

861

M - 315,801 42,050 357,851
amopTU3MpaHa CTOMHOCT
Obnrosu VIHCprMe‘I:ITVI, OLEHABAaHM Mo i 10,271 i 10,271
amopTu3npaHa CTOMHOCT
TbproBCKM U ApyrM B3eMaHuA - 20,755 67 20,822
B3emaHus no cnopasymeHua 3a 06paTHO i 196,117 _ 196,117
M3KynyBaHe
MapuyHK cpeacTsa U NAPUYHU EKBUBANEHTH - 88,658 41,983 130,641
o6wo - 316,827 42,911 359,738
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C HeHacTvnun bes

®1HaHCOBM aKTUBMU MpocpoueHn O6uwo

nagex martypurer

31.12.2022 BGN '000 BGN'000 BGN '000 BGN '000

®VHaHCOBM aKTUBU oueHABaHU No

cnpaBseg/iMBa CTOMHOCT Npes Apyr BceobxsaTeH - 1,043 392 1,435
Joxop,

ObNroBn MHCTPYMEHTU, OLEHABaHM NO

cnpasea/MBa CTOMHOCT Npes3 Apyr BceobxBaTeH - 1,043 - 1,043
aoxopa,

KanutanoBu MHCTPYMEHTU, OLLEHABAHM MO

cnpaBed/MBa CTOMHOCT Npes3 Apyr BceobxBaTeH - - 392 392
hoxon,

®duHaHcoBU akmsu: OLLeHABAHMU NO 1,082 70,707 252,750 324,539
amopTusMpaHa CTOMHOCT

Obnrosu VIHCprMG‘I‘-ITVI, OLLeHABAHM Mo i 10,269 i 10,269
aMopTU3npPaHa CTOMHOCT

TbproBCKM N Apyru B3emaHuA 1,082 59,045 16 60,143
BsemaHus oT 6aHKM no obesneyeHusn - 400 - 400
MapuyHKU cpeacTsa U NAPUYHN EKBUBANEHTH - 993 252,734 253,727
O6wo 1,082 71,750 253,142 325,974

36.3. JInkBupeH puck

JINKBUAHMAT pPUCK ce M3pas3ABa B HeraTMBHaTa cuTyauma lpynata ga He 6bae B CbCTOAHME Aa
nocpeuiHe 6e3yC/I0BHO BCUYKM CBOM 3aAb/KEHMA CbIIACHO TeXHWA nagex. TA nposexAaa
KOHCepBaTMBHa MOJIMTUKA MO YNpaBiAeHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAAbpIKa
onTUMaseH NKBUAEH 3anac NnapuyHu cpeactsa, 4obpa cnocobHOCT Ha pUHaHCMpaHe Ha cTonaHCcKaTa
CU OeWHOCT, OCbLLECTBABA MOCTOAHHO KOHTPOAHO HabnogeHue Ha GaKTUYECKUTE M MNPOrHO3HU
napu4YHM NOTOLM MO Nepuoau Hanpea v NoAAbp)KaHe Ha paBHOBECUME MEXAY MaTyPUTETHUTE rpaHuLU
Ha aKTUBMTE M MacMBMTE Ha APY>KecTBOTO. [pynaTta reHepumpa M pasnosara C 4OCTaTb4yHO COBCTBEHM
060pOTHM cpeacTBa M HAMA HeobXoAMMOCT OT MNpUBAEYEHW CPeAcTBa 3a W3BbPLUBAHE Ha
onepaTMBHaTa CU AeMHOCT. TeKyLLLO MaTypUTETHLT M CBOEBPEMEHHOTO OCbLLECTBABaHE Ha NaalllaHUATa
ce cnean ot pMHaHCOBMTE OTAENM Ha Apy)KecTBaTa B lpynaTa, KaTo ce Noaabp)ka exkedHeBHa
NHPOPMaLMA 33 HAIMYHMTE NaPUYHKU CPeACTBa U NpeacToalumTe naawaHna. CeoboaHuTe cpeacTsa ce
MHBECTUPAT B CPOYHM Aeno3nTn npu baHKkKM, ¢ obuyaeH opurnHaneH matyputeT oT 1-12 meceua,
CYMTaHU 32 CPABHUTENHO HUCKOPUCKOBU MHCTPYMEHTM, NP OTHOCUTEIHO BUCOKA AOXOAHOCT.

Kbm 31.12.2023 1.1 31.12.2022 r. dMHAHCOBUTE HEAEPMBATMBHN NAaCUBU Ha Apy»KecTBaTa B [pynaTta u
KbM ABeTe AaTh HA KOHCOIMAMPAHUA OTHET 32 PUHAHCOBOTO CbCTOAHUE OCHOBHO Ca C 0 eAMH Mecel,
OCTaTb4€H MATYypPUTET CIPAMO AOFOBOPEHMA.

36.4. PUCK Ha IMXBOHOCHUTE NapUUYHU NOTOLMU

KaTo uano MpynaTta MMa 3Ha4uTe/IHA YacT IMXBOHOCHM akTUBU. puxoauTe u onepaTMBHMTE NapuyHn
noTouy ca CTabunHu, NpeasuaANMU U OTHOCUTENHO CNabo 3aBUCMMWU OT MPOMEHMUTE B NasapHUTe
NIMXBEHW paBHULLA, AOKOJIKOTO OCHOBHAaTa 4acT OT /IMXBOHOCHUTE aKTUBM ca C GUKCMpaH NUXBEH
MPOLLEHT — UHBECTULMK, AbPXKaHU A0 nagex - obavraunmn (4eHOMUHUPaHM B €BPO), MHBECTULIUN NO
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cnpaBeanMBa CTOMHOCT Mpes3 Apyr BceobxBaTeH A0X0A4 (AbpXKaBHU LLEeHHM KHUXKA B NeBa M eBpo) U

npeAoCcTaBeHN CPOYHM 4eno3nTH B 6aHKK (B 1eBa U B €BpO).

31.12.2023

®UHaAHCOBM aKTUBMU

®UHAHCOBM aKTUBM, OL,eHABAHU NO
cnpasepg/imBa croiiHocT npes AB/A4

ObNroBU MHCTPYMEHTM, OLEHSABaHM MO
cnpaseanMBa CTOMHOCT Npes3 Apyr BceobxBaTeH
aoxon

KanutanoBu MHCTPYMEHTH, OLLeHABAHM NO
cnpaBeg/iMBa CTOMHOCT Npes Apyr BceobxBaTeH
aoxon

®UHaHCOBM aKTUBMU, OL,eHABAHU NO
amMopTU3MpaHa CTOMHOCT

O bAroBu MHCTPYMEHTH, OLLEHABAHM NO
aMopTU3npaHa CToMHOCT

TbpProBCKM U ApYrM B3EMaHUS

BsemaHus no cnopasymeHus 3a ob6paTHO
W3KynyBaHe

MapuyHM cpeacTsa v NapuUYHN EKBUBANEHTU

®duHaHcosM nacusmn
PUHaHCOBKU NACUBU, OLEHABAHU NO
amopTM3MpPaHa CTOMHOCT

31.12.2022

®dMUHAHCOBU aKTUBMU

®1HaHCOBM aKTUBM, OL,EHABAHU NO
cnpaBseg/iMBa CTOMHOCT Npes Apyr BceobxsaTeH
goxoga,

ObAroBn MHCTPYMEHTH, OLLEHABAHU NO
cnpasegamBa ctoiiHocT npes B/
KanuTtanoBu MHCTPYMEHTU, OLLEHABAHM MO
cnpasegamBa ctoiiHocT npes B/,
®UHAHCOBM aKTUBU, OL,EHABAHU NO
amopTU3MpaHa CTOMHOCT

ObArosn MHCTPYMEHTH, OLEHABAHU NO
aMoOpTU3MpPaHa CTOMHOCT

TbpProBCcKM M Apyru B3emMaHusA

BsemaHus oT 6aHKM no obesneyeHusn
MapuyHKM cpencTBa M NApUYHM EKBUBANEHTHU

®duHaHcosu nacusmn
®rHaHCOBM NacMBK, OLLEHABAHW MO
aMopTU3MpPaHa CTOMHOCT
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®duKcupaH MNnaBauy,
nnxseH % nuxeeH % Beanuxeenu O6wo
BGN '000 BGN '000 BGN '000 BGN'000
1,026 - 861 1,887
1,026 - - 1,026
- - 861 861
98,929 41,975 216,947 357,851
10,271 - - 10,271
- - 20,822 20,822
- - 196,117 196,117
88,658 41,975 8 130,641
99,955 41,975 217,808 359,738
259 - 311,960 312,219
259 - 311,960 312,219
®duKcupaH MNnaBauy,
nnxseH % nuxeeH % besnnxaenu O6wo
BGN '000 BGN '000 BGN '000 BGN'000
1,043 - 392 1,435
1,043 - - 1,043
- - 392 392
11,262 252,726 60,551 324,539
10,269 - - 10,269
R - 60,143 60,143
- - 400 400
993 252,726 8 253,727
12,305 252,726 60,943 325,974
39 - 358,079 358,118
39 - 358,079 358,118
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36.5. YnpasneHue Ha KaNnUTanoBUA PUCK

C ynpaBneHWeTo Ha Kanutana pynaTa Lenun Aa cb3Aasa U NOAAbPIHKA Bb3MOMXKHOCTU TO [ia MPOAbAXKM
Aa GYHKUMOHMPA KaTo AeicTBallo npeanpuatMe M Aa OCUrypaBa CbOTBETHaTa Bb3BPbLLLAEMOCT Ha
WMHBECTMpPaHWUTE CPEeACTBA Ha aKLIMOHEPUTE N CTOMAHCKMU MON3K Ha APYTUTE 3aMHTEPECOBAHM UL OT U
YYaCTHMLM B HEroBMA BU3HEC, KaKTo U1 Aa NOAAbP}Ka ONTUMANHA KanuTanosa CTPYKTypa.

M npe3 2023 r. kakTo npe3 2022 r., cTpaTernsaTa Ha pbKOBOACTBOTO Ha pynaTta e Aa ce paboTtu usuano
CbC cobCTBEHM CpeacTBa, reHepupaHu OT CTONaHCKaTa M AenHocT, 6e3 Aa Noa3Ba NPUBIEYEHN 3aEMHHU
cpencTsa.

MpynaTa Tekywwo Habao4aBa OCUIYPEHOCTTA M CTPYKTypaTa Ha KanuTtana cu. XapakTepHoTo 3a Hes e,
ye TA TPaAMUMOHHO GUHAHCMPa AeMHOCTTa CM OT COBCTBEHMTE CU reHepupaHm nevanbu v Ypes BHOCKK
OT CBOMTE aKUMOHepK, 6e3 U3noi3BaHe Ha Ab/IrOB KanuTan.
31.12.2023 31.12.2022
BGN ‘000 BGN ‘000

O6uo nacmMeu: B T.u. 335,309 359,575
TbproBCKM M APYru 3a4bKeHNa 41,105 105,295
MapnyHUTE CpeacTBa M NAPUYHM EKBUBANEHTH 130,641 253,727
Ob6uwo cobcTBeH KanuTan 32,403 26,580
CbOTHOLIEHUe Ha NacuBU: CO6CTBEH Kanutan 10.35 13.53
CbOTHOLIEHME HA NAapUYHU CPeaCcTBa: NACUMBU 0.39 0.71

Cnpasednausa cmoiliHocm

KoHuenuuATta 3a cnpaseg/MBaTta CTOMHOCT npeAnonara peanavMsnpaHe Ha GUHAHCOBUM UHCTPYMEHTM
ypes npogarkba, Ha 6asa nosmuMATa, NPEANONOKEHUATA U NPELEHKMUTE Ha HE3aBMCMMW NasapHM
YYaCTHMUM Ha OCHOBEH WM Hal-U3rofeH 3a AafeH aKTMB MM nacuB nasap. 3a ceouTe GpMHAHCOBM
aKTMBM M NacmBu IpynaTa NpMema KaTo OCHOBEH Nasap pUHaAHCOBUTE Nasapu B bbarapua — bbarapcka
¢doHpoBa bopca, roemmTe TbProBCKKU BaHKM — AUABPU U 33 onpeaeneHn cneunduyHn MHCTPYMEHTH
— OVPEKTHU CAENKM Mexay cTpaHuTe. B noseyeto cnyyau, obauye, ocobeHO MO OTHOLIEHWE Ha
bUHAHCOBUTE aKTUBM, AbPIKAHN AbATOCPOYHO, B3EMaHMA NO PEMO CAENKWU, TbPrOBCKUTE B3eMaHus,
TbProBCKMTE 3a4b/IKEHNA N Aen03uTUTe, FpynaTa o4Yaksa 4a peanmsunpa Tesuv GUHaHCOBM aKTUBM upes
TAXHOTO LANOCTHO 06paTHO M3NalaHe Uau pecn. noracsABaHe BbB BPEMETO. 3aTOBA Te ce NPeLCTaBaT
no TAXHaTa amopTU3MpPaHa CTOMHOCT BbB pUHAHCOBMA OTYET.

CnpaBea/iMBaTta CTOMHOCT Ha GpUHAHCOBMTE MHCTPYMEHTM MO cnpaBen/nBa CTOMHOCT npes Apyrusa
BCEOOXBATEH A0X04, TbPryBaHM Ha akTMBHU GOHA0BM Nasapu ce 6asmpa Ha KOTUPaHU , LieHU KynyBa”,
OMNoBecTeHa OT Mas3apHMsA OnepaTop MNocpeacTBOM OdUUMANHM CPeAcTBA KbM Kpas Ha OTYETHUA
nepuoa. CnpaBegnvBaTa CTOMHOCT Ha (GUHAHCOBUTE WMHCTPYMEHTM, KOUTO He ce TbpryeBaT Ha
[OCTaTbYyHO aKTMBHM Nasapu ce onpeaens uU/uav NoTBbPMKAABAT Ypes OUEHbYHM METOAM, KOUTO ce
6a3npat Ha PasIMYHKN OLEHBYHM TEXHUKM U NPEANooKEeHUA Ha PbKOBOACTBOTO, HanpaBeHW Ha 6a3a
nasapHWTE YC0BUA KbM Kpaa Ha OTYETHUA Nepuoa, BKA. KOTMPOBKK Ha ¢OHA0BKN Nasapu (AHEBHM U
ycpeaHeHu).
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CbL0 TaKa ronAamarta 4yact oT PUHAHCOBUTE aKTUBM M NACUBM Ca UM KPAaTKOCPOUHM MO CBOATA CbLLHOCT
(TbproBckn B3emaHWA, TbPrOBCKU 3aAb/BKEHUA U KPATKOCPOYHWU 33Ab/KEHMA KbM  ApYru
KOHTPAreHTn), UaM ca OTpPaseHM B KOHCONMAMPAHUA OTYeT 3a GUHAHCOBOTO CbCTOAHME MO NasapHa
CTOMHOCT (npegocTaBeHW 6€3CPOYHM U CPOYHM 6GaHKOBM Aeno3uTu) U nopaau ToBa TsAXHaTa
cnpaBednmBa CTOMHOCT e Npuban3nTesIHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOoBOACTBOTO Ha [pynaTa cuyMTa, Yye MpU CbllecTByBallUTe 0b6CTOATENCTBa NpeAcTaBeHUTe B
KOHCONMANPAHMA OTYET 3a GMHAHCOBOTO CbCTOAHME OLEHKU Ha GUHAHCOBUTE aKTMBM U NacuBU ca
Bb3MOHO Hal-HaAeXaAHW, afieKBaTHU U J0CTOBEPHU 3a LennTe Ha pUHAHCOBATa OTYETHOCT.

37. CBbP3AHU JIMUA U CAENIKU CbC CBBP3AHU IULA
OcHoseH cobcmeeHuK

ObprkaBata ype3 MuHuUcTepcTBO Ha ¢UHaHcuTe nputexkasa 50.05 % OT aKuUMMTE B OCHOBHUA
aKUMOHepeH KanuTan Ha bopcaTta M ynpaxKHABa KOHTPOA BbpXy ¢WMHAHCOBaTa M onepaTUBHATA
NOJIMTUKA Ha APYKEeCTBOTO-MalKa.

CvemecmHo Opyxiecmeo

O pyecTBoTO-MalKa nputerkaa 33.33 % ot kanuTana Ha CEE Jlinuk 0O, CKonune, KOETO e CbBMEeCTHO
ApYy*KecTBo, cynTaHo oT 15.04.2014 r. KaTo OCbLLECTBABA CbBMECTEH KOHTPOJ1 BbpXy ¢pMHaHCOBaTa U
onepaTMBHaTa My NOAUTMKA 3aeHO cbC 3arpebekata u MaKegoHcKaTa bopca.

OpyxKecTBoTo-MalKa nputexkasa 49.00 % ot KanuTana Ha KonektuBHO ¢PuHaHcmpaHe Afl, KoeTo e
CbBMECTHO Apy*KecTBo, cymTaHo oT 13.11.2023r KaTo OCbHLIECTBABA CbBMECTEH KOHTPOJ BbpXY
¢dMHaHCcoBaTa M onepaTMBHATA My NOJINTMKA 3aegHo ¢ LleHTpaneH genosutap AL n Knnvp Exkc AL,

AcoyuupaHu dpyrcecmea

OpyxecTBoTo-MaliKka nputexkaa 40.00 % oT KanuTtana Ha Kaumbp Ekc ALl, KoeTo e acouuupaHo
OPYXecTBo, cumTaHo ot 21.04.2020 .

JpyecTBoTO-MalKa nputexkasa 24.50 % oT KanuTana Ha B[ KoHcyntu A[l, KoeTo e acoummpaHo
ApyXecTBo, cumTaHo ot 21.04.2020 .

Mpednpuamue c KeaauguyupaHo yyacmue om cmpaHa Ha dvpicasama

Jbpkasata upe3z MuHUCTepcTBO Ha GUMHaHCKTE npuTerkasa Npako 43.70 % OT aKuMUTE B OCHOBHWA
aKLMOHepeH Kanutan Ha LeHTpaneH genosutap Al M npuTerkasa 3HauymMTeNHO BAnAHMe. NlocnegHoTO
€ CBbP3aHO /NLE C APYKECTBOTO-MAMKA M CbOTBETHO C ApYy»KecTBaTa OT [pynaTta, 4OKOKOTO U B ABeTe
OPY*KecTBa AbprkaBaTa UMa KBanndpuumpaHo yyactme. Mpes 2022 r. bbarapcka poHaoBa 6opca ALl e
3aKynuia akumMm OT yBE/IMYEHMETO Ha KanuTana Ha LleHTpaneH genosutap O — 10 6pos akuuu 3a
cTorHOCT 6 x.1B. Kbm 31.12.2023 r. akumoHepHoTo yyactve e 4.51 % (31.12.2022 r.: 4.51 %)
(Mpunoxkexwne 17).
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Mpednpuamus, 8 KOUMo AuUye om Kao4oeus ynpaeneHCcKU nepcoHan Ha opyxiecmeomo-maiika
edHoepeMeHHO 63eMa yvYacmue 8 PbKOBOOCMBOMO My Kamo u3nvaHumesneH Oupekmop/
ynpasumes, m.e umd ynpaesneHcKa eadacm 6 moed npeonpusmue.

Kbm 31.12.2023 r. npegnpuATMA, KOUTO MMAT NogobHa cBbp3aHoCT ca: ,HOpobaHK bbarapusa” AL,
,bynctpag Husot BueHa WHwypwvbHc [pyn”, ,dank-Umotn” 004, ,CUNKA“ EOOQL, ,Umnakr
OueHutenn” 004, ,Bu Em Mponbptn” 004, , 64 KoHcyntn“ AL, ,,CEE /luHk” 00, , KonektmsHo
¢duHaHcupaHe” ALl, EuroCTP B.V. Amctepaam, Huaepnanaus, ,LleHTpaneHn genosutap” AL.

Kbm 31.12.2022 r. npegnpuaATva, KOUTO MMaT nogobHa cBbp3aHocT ca: ,HOpobaHK Bbarapus” AL,
,bynctpag neot BueHa UHwypbHC Mpyn”, Capyxenne CK ,,0PC-/lokomoTms Codpusa”, ,,Jank-Nmotn”
004 ,,Cob Kanutanos nasap" A, ,CUMKA" EOOA, ,UmnakTt OueHutenn” 004, ,,CEE nnk“ 40O,
JMnusn Tpenpg” EOOA, ,Enana Tpenauur” AL, ,EnaHa duHaHco Xonaumur” AL, ,UeHTpaneH
aenosutap” Ad.

CdenKu cvc C8bpP3aHU nuya

O6|J.I,MﬂT pa3mep Ha caeNKUTe CbC CBbP3aHU ZIMLA Ca, KaKTO Cc/ieaBa:

Mpodaxcbu Ha cebp3aHU Auya CBbp3aHo nuye 2023 2022
BGN ‘000 BGN ‘000

TaKca caenku, YNeHCTBO, MHTEPHET TbProsusA Enana TpenguHr AL 101 88
Haem Ha odpuc n obopyspaHe LleHTpaneH genosutap A/l 29 25
TaKca caenku, YNeHCTBO, TaKCa MHTePHeT Tbprosua HpobaHk bbarapua ALl 13 15
Mpogaxba Ha ycnyru b4 KoHcyntn AL 8 6
TaKca MHTepHeT Tbprosuma EnaHa ®uHaHcos XonguHr AL 4 2
Takca nogabpraHe Ha LK MuHucTepcTBO Ha PUHAHCUTE 2 2
Mpoaaxkba Ha ycnyru LeHTpaneH geno3utap A4 - 2
MonyyeH ansupeHTt LeHTpaneH geno3utap A4 - 8
Oo6wo 157 148
JocmasKku om cevp3aHu auya CBbp3aHo nuue 2023 2022

BGN ‘000 BGN ‘000

Ycnyru no ynpasaeHue Ha napuyHu cpeacrea B4 KoHcyntn AL 1,105 -
C4yeToOBOAHO M aAMUHUCTPATUBHO 06CNyKBaHe, B/1 KomcynTu Afl 971 375
KOHCYNTaHTCKM YCAYTU U NOAAPBKKA Ha oduc

KOHCYNTaHTCKM ycnyrm Knubp Ekc AL 60 -
lfogmMwHa Takca agMuHucTpmupaHe BSE International LleHTpaneH genosutap AL 40 30
NHdopmaumMoHHO obcnyKBaHe LeHTpaneH genosntap A4 6 5
Takcn 3a CbxpaHeHMe Ha napuyHM CcpeacTsa U IOpo6akk Bbarapus Afl 4 7
NonNeYnTEeNCKM YCayrU

O6uwo 2,136 867
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3akynyeaHe, nadex u omkpumu paszyemu c obauzayuu, uzdadeHu om OCHOBHUA cobcmeeHUK
(MuHucmepcmeo Ha puHaHcume)

Mpe3 2022 r. ApyXecTBOTO-MaMKa € 3aKynuiao AbprKaBHU LEHHW KHUMKa — ieBoBM obaurauumu,
3aKyMeHM CbC CKOHTO B padmep Ha 190 x.nB., u3gageHu ot MUHUCTEPCTBO Ha dpUHAHCKTe Ha Penybamka
Bbarapua (MpunoxkeHne 17.3) n e nagexunpana eMUCUA AbP>KaBHUN LIeHHM KHUXKa — N1eBOBKU 06auraumm
B pasmep Ha 550 x.n1B., uM3gageHM oT MuHUCTepcTBO Ha ¢UHaHcMTe Ha Penybauka Bbarapwus
(MpunoxkeHue 17.2).

MosyyeHaTa IMXBa NO EMUCUUTE LLEHHM KHUKa 3a 2023 1. e B pa3mep Ha 56 x.ie (31.12.2022 r.: 84
X.J1B.).

OTKpuTUTE pasyetTM ¢ MUHUCTEPCTBO Ha PUHAHCUTE MO OTHOLIEHME HA ABATOBM MHCTPYMEHTU MO
cnpaBednvMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon — ALK, usgageHn ot MuHMCTEPCTBO Ha
¢dunHaHcuTe Kbm 31.12.2023 r. ca B pasmep Ha 1,026 x.n.. (31.12.2022 r.: 1,043 x.nB.) (MpunokeHue
17.1).

OTKpuTHTE pasyetTM ¢ MUHUCTEPCTBO Ha GUHAHCUTE MO OTHOLIEHME HA AbATOBM MHCTPYMEHTU MO
amopTusmnpaHa ctoHocTt — UK, nsgageHn ot MuHuctepcteo Ha ¢mMHaHcuTe Kbm 31.12.2023 r. ca B
pasmep Ha 194 x.nB. (31.12.2022 r.: 192 x.nB.) (MpunoxkeHue 17.3).

Pa3uemu cvc cebp3aHu auya

PasyeTHUTE B3aMMOOTHOLWIEHMA CbC CBBP3aHW AMLA BKAKOYBAT B3eMaHWA MO MNPOAAXKOM KbM
31.12.2023 r.: 4 x.nB. (31.12.2022r.: 7 X.NB.) U 3a4b/XKEHUA 33 AOCTAaBKM B pasmep Ha 195 x. nB.
(31.12.2022 r.: 70 x.nB.).

lpynaTa uMa OTKpUTM pa3nnawatenHn cmeTku B, l0pobaHk bbarapua” AL. HannyHute kbm 31.12.2023
r. MAapW4YHK CPeacTBa No CMEeTKM B baHKaTa ca 20,239 x. 8. (31.12.2022 r. 61,882 x. n8.).

Bb3Ha2paxdeHUA HA KA0408Us ynpaeseHCKU nepcoHan
CbCTaBbT Ha K/OYOBUA YNPaBAEHCKM NepcoHan Ha MpynaTa e onosecTteH B [TpusoxeHue 1.1.

3annatute N Apyrute KPaTKOCPOYHM AOXOAM HA KNHOYOBMA YNPaBAEHCKM MEePCOHaN Ha ApyrKecTBaTa OT
lpynaTta Kbm 31.12.2023 r. Bb3/1M3aT Ha 724 x. nB. (31.12.2022 r.: 630 X. /1B.), B T.u.:

TekyLwn Bb3HarpaxkaeHma 705 x. nB.  (31.12.2022r.: 618 x. n8.)
Ocuryposku 19x.n8.  (31.12.2022r.: 12 x. nB.)

38. AHTAXXMMEHTH, YCNTIOBHU 3AAB/TKEHMNA U MONTYYEHU OBE3NEYEHNA

TexHuYecKku uHyudeHm

B Hayanoto Ha 2022 r. e Bb3HUKHAN TexHU4yeckn nHumaeHTt B8 ECT-AH Ha goctasymKka Ha ycayraTta,
nosen Ao nybnvMkyBaHe 3a KpaTbK Nepuog OT Bpeme Ha HEKOPEKTHM AaHHM 3a ueHuTe B BGN Ha
WHTEPHEeT CTpaHuuaTa Ha 6opcoBMA onepaTop Ha eneKkTpuyecka eHeprmna. MHUMAOEHTLT Cce AbaXKM
nsyano Ha codptyepHa rpewKka B ECT-AH oT cTpaHa Ha [oCTaBYMKa Ha ycayrata. [JoroBopbT C

A0CTaB4YMKa CbAbpPHKa KNnay3un, NOKpueBawln pasxoaun, npud4nMHeEHM OT A0Ka3aHU NPEKN Bpeaun B pe3yntat
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Ha HEGPE)KHOCT NI YMUCH/, KOETO yC1oBUNE oCcuUrypAasa MMHMMUN3NPAHE Ha NOHACAHE Ha 3ary6M npu

TaKbB TUMN UHUMAEHTH.
Mpe3 2023 r. BCe oLLe He e HAaCTLNWIO0 PAa3BUTUE BbB BPb3Ka C MHUMAEHTA.

Mo3numATa Ha PbKOBOACTBOTO €, Ye NPOABL/AXKABAT Aa He Ca Hanuue HeobxoaMmuTe ycnosuA 3a
npusHaBaHe Ha NpoBu3na Kbm 31.12.2023 r. (MpunoskeHue 2.27.7).

MonyuyeHu obesneyeHus

BbB Bpb3Ka ¢ MpaBunaTa 3a paboTa Ha opraHnsmnpaH 6opcos nasap BHEB EALL e nosyynno 6aHKoBM

rapaHumm B pasamep Ha 165,620 x. nB. (2022 r.: 168,913 x. nB.).

39. CbBUTUA CNEA KPAA HA OTYETHUA NEPUOL

Mpe3 ¢espyapn 2024 r. abuepHoTo apyskectBo BHEB EA[l e ckawoumno AOroBop 3a KpeauT 3a
oBbpAPadT C aHra*KMMEHT 3a 25 MJTH. N1B. ¢ BaHKa C BUCOK KpeauTeH perTUHT CbC CPOK 3a eAHa roguHa.
Kbm gataTta Ha noAnMcBaHe Ha HACTOALLMSA KOHCONMAMPAH OTYET HIMA YCBOEHU CyMM N0 TO3M A0roBop.

He ca HacTbnuaum apyru cbbutus cneg 31 aekempu 2023 roamHa, KOUTO Aa Hanarat AOMbJAHUTENHM
KOpeKUuun n/mnnm onosecTABaHUA B KOHCOMAMPaHMA (MHAHCOB OT4eT Ha [pymata 3a nepuoaa,
3aBbpwBawy, Ha 31 gekemspun 2023 r.
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Bbbnrapuma

JIOKJIAZ HA HE3ABUCUMMSA OAUTOP

/10 AKUIMOHEPUTE
HA BbJIFAPCKA ®OHAOBA EOPCA A/l

JloKnag oTHOCHO oAMTa Ha KOHCONMAUPAaHMA (PUHAHCOB OTYET
KsanuduuympaHo MHeHHe

Huve u3BbpwMXME OAUT Ha KOHCOAMAMpaHMA duHaHCOB oT4yeT Ha BbJ/ITAPCKA
®OHAO0BA BOPCA A/ (,,ApykecTBo-MarKa“) M HEFOBUTE AbLUEPHU ApyKecTBa (,[ pynata“),
CbAbpKal, KOHCOAMAMpaHuA oT4veT 3a (MHAHCOBOTO CbCTOAHWME KbM 31 aekemspu 2023
roaMHa M KOHCONMAMpaHMA OTYeT 3a BCEOOXBaTHMA A0X0A, KOHCOAMAMPAHMA OT4eT 3a
NPOMeHUTE B COOCTBEHMA KanuTal M KOHCONMAMPAHWMA OTYeT 3a NapuyHMTE MOTOUM 3a
rogvMHata, 3aBbpluBalla Ha Ta3M JaTa, KaKTO M MOACHUTENIHUTE TMNPUIOKEHUA KbM
KOHCONMAMPaAHUA MHAHCOB OTYeT, CbAbpXalwy M CcbluecTBeHa MHdopmauma 3a

cyeToBoJHaTa NoJIMTHUKa.

Mo Hawe MHeHWe, C U3KJIYEHNE Ha Bb3MOXHUTE eeKTU OT BbMNpPOCUTE, ONMUCAHU B
pasgena oT HalMA AOKNa4 ,,ba3a 3a nspasasaHe Ha KBannbULMPaAHO MHEHME, NPUNOKEHMAT
KOHconnaupaH dMHAHCOB OTYeT NpeAcTaBsa AOCTOBEPHO, BbB BCUMUKMU CbLLECTBEHM acCMeKTH,
(p1HaHCOBOTO CbCTOAHME Ha Mpynata Kbm 31 aekempu 2023 rogmHa U HEMHUTE PUHAHCOBU
pe3ynTaTi oT AeMHOCTTa M NapUyHMTE M MOTOLM 3a roAMHaTa, 3aBbpLUBalla Ha Tasu AaTta, B
CbOTBETCTBUE C MeXAyHapoAHMTE CTaHZapTM 3a PMHAHCOBO OTuMTaHe (MCDO), npuetn ot

EBponerickma cbio3 (EC).

B0 A®A 00/ e 0AMTOPCKO APYKECTBO, PErnCTPMpaHo B TbProBCKMA PerncTbp npu AreHupata no snuceaHuaTta ¢ EMK 030278596, A/C Ne BG030278596
bankosu cmeTkm: BGN IBAN BG61 UBBS 8002 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, baHka OBb A/

B0 A®A 00/, 6barapcko Apy»KeCTBO C OrpaHMYeHa OTFOBOPHOCT, € YieH Ha B/10 MHTepHewWwbHbA JIMMUTUS, [PYKeCTBO, peructpupaHo B O6eanHeHoTo Kpanctso, 1
npejcTaBNABa YacT OT MeX/JyHapozHaTa Mpexa Ha b/J0 oT He3aBMCHMM ApyKecTBa



IBDO

ba3a 3a M3passBaHe Ha KBaM(ULMPAHO MHEHUE

Kbm 31 aekemBpu 2023 roguHa B KOHCOIMAMPAHMSA OTYET 3a (PMHAHCOBOTO CbCTOSAHME
lpynaTta oT4yMTa B CbCTaBa Ha B3eMaHUsTa CU U CNeAHUTE B3EMaHMA 06LL0 C 6pyTHa CTOMHOCT
6,644 x. nB. (31 pekemBpu 2022 roamHa: 7,961x. niB.), M 0610 C 6anaHCOBa CTOMHOCT
Hyna nB. (31 aekemspn 2022 roamHa: 1,082 x. nB.), U CbOTBETHO, B KOHCOIMAMPAHMA OTYET
3a BCceobXxBaTHMA [0X0J[ - 3aryou oT 0Ge3LeHKM, CBbp3aHM C TAX B pa3Mep Ha Hyna JiB.
(2022 rogmHa: 2,965 x. nB.). C Te3n B3eMaHMA ca CBbP3aHU caegHuTe dakTu u

O6CTOF|T€J'ICTBa, KaKTO € onncaHo no-aony:

A. Cbae6Ho B3emMaHe Ha AblUepHO ApyXKecTBo oT pynarta, ¢ 6pyTHa cToMHocT 5,430
X. NB. M 6anaHcoBa CTOMHOCT Hyna nB. (31 aekemBpu 2022 roauHa: 6pyTHa CTOMHOCT
6,747 x. nB. 1 6anaHcoBa ctoMHocT 1,082 x. nB.) (MpunoxeHue Ne 22 /[lpyeu 83emMaHus u

npednsaameHu pasxodu).

B3eMaHeTO NbpBOHAYasIHO € Bb3HUKHAIO OT KJMEHT MO Npojarkba Ha eneKTpuyecka
€Heprusa Ha opraHusupaH 60pcoB nasap npes nepuvoja M. CENTEeMBPU - M. OKToMBpW 2018
roaMHa M He e 6M/10 ypeseHo B CpoKa M B CHOTBETCTBME C JEMCTBALLMTE HA TO3M Masap
npasu/a 3a paboTa, NoBeAeHWe U CeTbMEHT. JonbaHUTENHO, Npe3 M. HoemBpu 2018 roamHa
KJIMEHTBT - ANbXHMK € nojan mosiba B TbproBCKMA perncTbp 3a OTKpMBaHe Ha NMPOM3BOACTBO
no HecbcToATeNHOCT. KbM 31 aexkemBpu 2022 roanHa u KbM 31 agekemBpu 2021 rogmHa
AbLUEPHOTO APYXKeCTBO € BK/YEHO B MacaTa Ha HeCbCTOATENIHOCTTA Ha KJIMEHTA-ANbXKHUK

KaTo KpeauTop C 6€3CnopHO YCTAaHOBEHO M NPMETO B3EMAHE.

B KoHconuaupaHua oT4yeT 3a BCeobxBaTHMA Aoxoh Ha lpynata 3a 2022 roguHa e
oTyeTeHa 3aryba oT obe3LeHKa Mo OTHOLWEHME Ha ToBa B3eMaHe B pasmep Ha 2,965 x. 5.
(MpunoxeHue Ne 8 Pazxodu 3a obe3ueHKka Ha cbOebHu s3emaHus). lNpu3HaTata 3aryba ot

obesueHKa ¢ HaTpynBaHe KbM 31 gekemspu 2022 rogmHa e B pa3mep Ha 5,665 x. niB.

Mpe3 2023 r. e OTKpMTA YaCTMYHA CMETKA 3a pasnpejesieHne Ha CyMMU B Nojsa Ha
KpeautopuTe Ha AJNbXKHMKA, KaTo B Mosis3a Ha [pynata, ypes AbLUEpPHOTO M APYKeCTBo,
edeKTMBHO e nocTbnMiaa cyma B pa3mep Ha 1,317 X. NiB., KOATO CyMa He € CblLyeCTBEHO
pasnuyHa CrnpsMO OLEHEeHOTO OT PbKOBOACTBOTO KbM 31 gekemBpu 2022 roauHa.

(MpunoxeHue 4) .
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Kbm 31 gekemspu 2023 rogmMHa pbKoOBOACTBOTO Ha AbLUEPHOTO APYXKECTBOTO, pecn.
Ha pynata OTHOBO € HamnpaBM/I0 MOAPOOEH aHa/M3 M MpeleHKa 3a CbOMpaeMoCTTa Ha
ropenoco4YeHoTo B3emaHe. 3a uenta TO € M3M0J3BaJI0 aKTya/IM3MpaHO EKCMEepPTHO NpaBHO
CTaHOBMLLE 3a CTaTyca Ha Kasyca, APYruv npaBHW M CTOMAHCKM LOKYMEHTU U MHDOpMaLMA
OTHOCHO A/b)KHMKa, KaTo ca B3eTW npensupg Hoeute, npe3 2023 roguHa, CboOMUTMA M
HarnpaBeHMTE MNAallaHuA OT CMeTKaTa 3a pasrnJallaHe C KpeauTopuTe, BKJ. MU KbM CaMOTO

Apy»ecTBo, pecn. pynara. MNogobeH aHanM3 e HanpaBeH M KbM 31 aekemepu 2022 roamHa.

3a BCAKa oT4eTHa rogmHa Ao Kpada Ha 31 aekemspu 2021 rogmMHa pbKoOBOACTBOTO Ha
APY)XeCcTBOTO, pecn. Ha lpynata e ¢opmupano CBosTa MpeLeHKa 3a CbOMpaeMocTTa Ha
ropenoco4YeHoOTo B3€MaHE M pecr. pelleHMe 3a Npu3HaBaHe Ha o6e3ueHKa 3a KpeauTHM
3arybu no Hero Ha 6a3a eKCnepTHO NpaBHO CTAaHOBMLLE MO Kalyca. Ha Hac, obaye, He HM 65xa
npeAoCcTaBeHN AOCTaTbYHM M KOHKPETHWM MOAKPENAWM AOKYMEHTWU, AaHHU U MHDOpMaUMA
KaKTO OTHOCHO M3Mo/3BaHUTE METOAM 3a OLUEeHKa Ha B3eMaHeTo KbM 31 gekemspu 2021
rogvMHa, Taka M 3a HanpaBeHUTE NPEeANOIOKEHUS, MPELEHKM, aHa/IM3u U M3YMC/IEHUA Ha
OTYETEHMTE CYMM 3a NpU3HaTaTa ob6e3leHKa Ha B3eMaHeTo 3a camaTa 2022 roguHa M 3a BCsIKa
OT npeaxogHuTe roamMHu Hasag. Nopagu ToBa, TOraBa, HME He GAXME B CbCTOSIHME Aa ce
y6eauM B pasyMHa CTENEH Ha CMIYPHOCT 4Ype3 MnpuaaraHeTo Ha anTepHaTUMBHM OAMTOPCKM
npoueaypu, Aajau He 6uxa 6M/IM HEOOXOAUMM M B KaKbB pasMep HAKAKBM KOPEKUMM MO
OTHOLLEHWE Ha 6anaHCcoBaTa CTOMHOCT Ha B3eMaHeTo KbM 31 aekeMBpu 2021 roanHa, KaKTo
M 3a Ha4ya/HOTO CasA0 Ha HepasnpegesieHata nedvanba 3a 2022 roguHa M Ha OTYeTeHaTa
nevan6a 3a camarta 2022 rogmHa, BKA. Ha oTyeTeHuTe 3a 2022 roamMHa pasxoam 3a 0b6e3ueHKa
Nno O4YaKBaHM KpeauTHM 3arybum 1 Ha AaHbUy BbpXy nevanbarta, BKAKYEHM B KOHCOIMAMPAHMA
oT4YeT 3a BCceobxBaTHMA goxos. CbOTBETHO, HALIETO OAUTOPCKO MHEHUE B M34aAEHMSA OT Hac
OAMTOPCKMU AOKNaA € aata 27 anpmn 2023 roguHa OTHOCHO KOHCOIMAMPaHMA (PMHAHCOB OTYET
3a nepuoga, 3aebplsaw, Ha 31 gekemBpu 2022 roguHa, Gewe MoguduUMpaHO MO TO3M

BBMNpPOC.

HaweTo MHeHMe BbpXy KOHCONMAMPAHUA (PMHAHCOB OT4YeT 3a TeKywara 2023 roguHa
Cblo € MoaudUMUMpPaHO Nopaau Bb3MOXKHUA edeKT Ha TO3M BbNPOC BbpPXY CpaBHUTE/HaTa
uHbopmauma 3a 2022 roguMHa B KOHCOAMAMPAHMA OTYET 3a BCEOOXBaTHUA [0OXOA4 M

KOHCO/IMAMPaHMNA OTHET 3a NMPOMEHNTE B COGCTBEHMA KanmTan.
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b. B3emaHe Ha ApyKeCTBOTO-MaMKa C 6pyTHa CTOMHOCT 1,214 X. SB. M 6anaHcoBa
CTOMHOCT - Hyna nB. (31 aekemBpu 2022 roamHa: 6pyTHa cToMHocT 1,214 X. IB. U 6anaHcoBa
CTOMHOCT - HyJ/1a /JIB.) MO CKJIIOYEH OT Hero JloroBop 3a NpexBbp/isiHE Ha B3eMaHe (uecus) oT
2014 roguHa, no cmMnaTa Ha KOMTO TO € LeZIEHT 1 € NPEXBbP/IIO CBOE B3EMAHE Mo AEM03uT B
6aHKa, ob6sBeHa B HecbcToATenHocT npe3 2015 roguHa, Ha TpeTo /Mue - LecuoHep
(MpunoxkeHne Ne 22 Jpyeu B83eMaHua u npednnameHu pa3xodu). C AONBbAHUTENHO
crnopasymMeHue KbM JloroBopa 3a NpexBbp/ifiHE Ha B3eMaHe, MeXJy CTPaHUTe ca YroBOpeHU
npeKkpaTUTE/IHM YCI0BUA C 06PATHO AEMCTBUE B C/Iy4al Ha 6bJelum CbOUTUA, HE3aBUCELLM OT
[PYECTBOTO-MaMKa, B T.4. 06sABABaHE HEAEMUCTBMTE/IHOCT Ha M3BbBPLUEHO OT LeCMOHEpa
npMxBallaHe Ha HeroBM 3afbJ/IKEHMA KbM OaHKarta cpelly npuaobuMToTo OT APYXKECTBOTO-
MaMKa B3eMaHe. [peKpaTuUTe/IHOTO YC/OBME C 06paTHO AEMCTBME npeanonara, 4e npu
HaCTBMNBAHETO My JPYKECTBOTO-MaMKa AbJIKM Ha TpeTaTa CTpaHa - LeCMOHep BpbliaHe Ha
NnoslyyYeHUTe MAalaHuA OT MpojaxHaTa LeHa Ha MpexBbpJ/IeHOTO B3eMaHe, a LeCMOHepbT

AbJ1KN O6paTHO NpeXBbpPJ/IAHE Ha B3EMaAHETO.

Mpe3 2017 roguHa cpely LecUMoHepa € npeasBeH CbAebGeH MCK OT CTpaHa Ha
CMHAMUMTE Ha 6aHKaTa 3a 06ABABaHe NpuXBaLlaHeTo Mo cM/iaTa Ha A0roBopa 3a NpexBbpisHe
Ha B3eMaHe 3a HeaeMcTBMTeNHO. Mopaau ToBa ApY)KeCTBOTO-MaMKa, pecn. u [pynaTta, ca
oTYesIn 3arybm oT obesLeHKa No OTHOLEHME Ha TOBa B3EMaHe B NPeAXO4HU rOAUHM U KbM 31
fAekemBpu 2022 rogmHa 6anaHcoBaTa CTOMHOCT Ha BbMNPOCHOTO B3eMaHe B KOHCO/IMAMPAHUS

oT4eT 3a PMHAHCOBOTO CbCTOAHME BeYe e Hyna (31 aekemspu 2021 rogmHa: Hyna fB.).

CbrnacHo onoecTeHoTO B [NpunoxeHune Ne 2.27.2 OvyaksaHu KpedumHu 3a2ybu W
MpunoxeHne Ne 22 /Jpyeu s83eMaHus u npednsiameHU pasxodu B cBoe pelweHue ot 2021
roguHa KOHCTUTYUMOHHMAT Cba Ha P bbarapMa o6ABfBa 3a MPOTMBOKOHCTMTYLMOHHM
onpefeneHn pasnopefou oT 3akoHa 3a 6aHKoBaTa HECHCTOATENIHOCT, KOMTO MMAT MpAKO
OTHOLLEHME KbM FOPEONMCaHOTO CbaebHO aeno. lMNpe3 2022 roanHa, Ha 6a3a Ha B/1S3/10 B CUJ1a
CbaebHO pelweHue Ha AnenatmeeH cbg - CodumAa, npeasseHUTe OT CMHAMUMTE MCKOBE Ca

OKOHYaTeJ/IHO OTXBbpPJ/IEHM KaTO HEOCHOBATE/THU.

HeszaBMCMMO OT nocoyeHuTe 61aronpUATHU CbOUTUA, HACTBLMUM Npe3 U3IMUHANUTE
Tpu roamHm (2021-2023 r.), MMaLM OTHOLLIEHWE KbM BbB3MOXKHOCTMUTE 3a peanusupaHe Ha

npaBaTta Ha ,D,py)KeCTBOTO-Mal‘;iKa Nno TOBa B3€MaHE B 61>,qeu.|,e, B ,D,py)KeCTBOTO-Mal‘;iKa
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npoAb/iXkaBa Ja HAMA Ha Pa3mnoJIOKEHME KOHKPETHa M AeTasiHa MHGOPMaUMs OTHOCHO
Bb3MOXHOCTUTE M HAMEPEHMATA Ha A/TbKHMKA, KaKTO M aHa/M3u M MPOrHO3M,
NoTBbpKAAaBalUM OTYETEHaTa CTEMEeH Ha CbOMpaeMOCTTa Ha B3EMAHETO KbM 31 AeKemBpu
2023 rogmHa. CbOTBETHO, HAa HAaC He HM 6sXa NpefoCTaBEHM AOCTATbYHM M KOHKPETHM
NOAKPEnAWM AOKYMEHTM, AaHHM U UMHADOPMaUMA OTHOCHO HamMpaBEHWUTE MNPeAnOIOKEHMS,
NPeLEHKM 1 aHa/IM3M 32 Bb3MOXKHaTa 6bJella CbOMpaeMOCT Ha TOBa B3eMaHe U CbOTBETHO -
3a oTyeTeHaTa obe3ueHKa. lNopaan ToBa, HME He 6aXMe B CbCTOAHME Aa ce ybeamnm B pasyMHa
CTeneH Ha CUIYPHOCT Ype3 NpuaaraHeTo Ha anTEPHATUBHU OAMTOPCKM MpoOLEeAYypHU, AAJIU HE
61xa 6111 HEOBXOAMMM U B KaKbB pa3mMep HAKAKBM KOPEKLMU MO OTHOLIEHME Ha HanaHcoBaTa
CTOMHOCT Ha B3EMaHETO M PECMEKTMBHO BbPXY KOHCO/IMAMPAHaTa HepasnpeaesieHa nevyanba
B KOHCOJIMAMPAHMA OTYET 3a PUHAHCOBOTO CbCTOSHUE KbM 31 aekemBpyr 2023 rogmHa, KakTo

M 3a CblUMTE NoKasaTesM B CbnocTaBMMaTta MHdopmaumsa 3a 2022 rogmHa.

OAUTOPCKMAT AOKNah BbpXy KOHCoMAMpaHMs duHaAHCOB oTvyeT Ha [pynata 3a
rogvHara, 3aBbpluBawa Ha 31 gekempu 2022 rogmHa e KBanuduuupaH Cblio OTHOCHO TO3M

BBMNpPOC.

Hue wu3BbpwKMXMe HawuA OAUT B CHOTBETCTBME C MeXAyHapoAHWUTE OAMTOPCKM
ctaHgap™m  (MOC). HawuTe OTroBOPHOCTM CbrAacHO Te3W CTaHAapTM Cca  OMnMCaHu
JOMbJIHUTENIHO B pa3gena OT HawuA Aoknag ,,OTroBOPHOCTM Ha oAuTopa 3a oAMTa Ha
KOHCOMMAMpaHMa duHaHcoB oTyeT”. Hue cMe HesaBMcMmM OT [pynaTta B CbOTBETCTBME C
MexayHapoaHMA eTUYeH KOAEKC Ha npodecuoHasHUMTe CYETOBOAMTENN (BKIYUMUTENHO
MexayHapoaHM CTaHAapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTu Mo
eTuKa 3a cyetoBoamtenn (Kogekca Ha CMCEC), 3aeaHO C eTUYHMTE UM3UCKBaHMA Ha 3aKOHa 3a
He3aBuCMMUA duHaHcoB oamT (3HDO), NpMAOKMMM MO OTHOLIEHME Ha HawuMA OAUT Ha
KOHCONMAMPaAHUA (PMHAHCOB OT4eT B bbarapua, Kato HME M3NbAHMXME M HawuTe Apyru
€TUYHM OTFOBOPHOCTU B CbOTBETCTBUE C M3UCKBaHUATA Ha 3HPO n Kogekca Ha CMCEC. Hue
cuMTame, 4e OAMTOPCKMTE JoKaszaTesICTBa, NOJYYEHU OT Hac, ca AOCTaTbyYHWU U YMECTHM, 3a

Zla ocurypsT 6a3a 3a HaweTo KBaMdULUUMPaHO MHEHME.
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O6pbwaHe Ha BHUMaHue

O6pbLyaMe BHUMaHUe Ha MpusaoxeHue Ne 38 AHeakumeHmMu, YC/108HU 3a0bJIXKeHUA U
nosy4eHuU obesnevyeHuUA Ha KOHcoAMAupaHWsa (OUMHAHCOB OTYET, KOETO OMMCBa Bb3HMKHa
TEXHUMYECKM MHUMAEHT npe3 2022 roguHa. Hawerto MHeHWe He e MoguduuupaHo no

OTHOLUEHNE Ha TO3M BBMNPOC.

KntouyoBu 0gMTOPCKM BHNPOCH

Knoyosu OAUTOPCKMN BBMPOCHM Ca Te3n BbBMNPOCHU, KOUTO Cbrj1laCHO HallaTa
I'IpOdJeCMOHaﬂHa npeueHKa ca 6U/IM C HaM-roNsIMa 3HAYMMOCT npu oanTa Ha KOHCONMAMPaHKA
d)MHaHCOB OTYHET 3a TeKywnAa nepmnoa. Te3un BBbMPOCU Ca pa3rnegaHn Kato 4acT OT HalimnAa ogmTt
Ha KOHCO/IMANpPaHUA CI)I/IHaHCOB OTHeT KaTo uAa10 n CbOpMMpaHeTO Ha HaleTo MHeHME OTHOCHO
Hero, Kato HMe He npegocTtaBAME OTAE€/THO MHEHME OTHOCHO TE3U BBHIPOCH. 3a BCekun BbMpoc,
BKJ1l0OMEH NO-A0Y B Ta6m4u,aTa, OMNMMCaHMETO Ha TOBa KakK TO3M BbIpOC € oun aJapecupaH npmu

nposeAaeHnA oT Hac ogmT, € HanpaBeHO B TO3M KOHTEKCT.

C M3K/IOYeHMe Ha BbMNpoca, OMMCaH B pasgena ,basa 3a wM3passBaHe Ha
KBa/IMPUUMPAHO MHEHWE® MO-rope, HWME HE CMe OMpefesvan LPYrv KJHHYOBU OAUTOPCKM

BbNpoca, KOMTO Ja 6bAaT KOMYHUKMPAHM B HALLMA AOKAAJ.

Apyra wuHdbopMmauusa, passiMdHa OT  KOHCONMAMPAHUA (MHAHCOB OTYeT M

OAMTOPCKUA AOKNaA BbpXy HEro

PBbKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrarta MHdopmaums. Jpyrata uHdopmauus ce
CbCTOM OT KOHCOMMAMPAH AOKNAZ4 3a AEMHOCTTA, B T.Y. JAeK/japaums 3a KOpropaTMBHO
ynpaeneHue M HeduHaHCOBa Aeknapaups Ha [pynaTta, M3rotBeHM OT PBHKOBOACTBOTO
cbrniacHo naBa ceama OT 3aKOHa 3a CYETOBOACTBOTO, HO He BKJIOYBA KOHCONMAMPAHUS
(b1HAHCOB OTYET U HaMs OAMTOPCKM AOK/AA, BbpPXY HEro, KOATO MoJyYMxme npeau aatarta

Ha HallnAa ogMTOPCKK AOKNaA.

HaweTo MHeHWe OTHOCHO KOHCO/IMANPaHNA d)MHaHCOB OTHEeT He 06XBa|J.|,a Apyrata

UHMOPMaLMA M HME He M3pa3ABaMe KAKBaToO M Aa € opMa Ha 3aK/Il0YEeHME 3a CUIYPHOCT
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OTHOCHO HeA, OCBEH aKO He € U3PMYHO MOoCOYeHO B AOK/1ada HMU U A0 CTeneHTa, A0 KOATO €

Nnoco4eHo.

BbB Bpb3Ka C HaLMA OAUT Ha KOHCONMAMPaHMA (PMHAHCOB OTYET, HalllaTa OTFOBOPHOCT
ce CbCTOM B TOBa Aa MpoyYeTemM Apyrata MHGOPMAaUMA M MO TO3M HAYMH Ja NpeLeHUM Aanm
Tasu Apyra MHGOpMaUMsi € B CbLIECTBEHO HECHOTBETCTBUE C KOHCOMAMPAHUSA (DUHAHCOB
OTYET M1 C HALLIMTE NO3HAHMA, NPMA06UTM N0 BPEME HA OAMTA, MM MO APYr HAYMH M3rEXAa
[la CbAbpXKa CbLECTBEHO HENPaBWU/IHO AOK/AajBaHe. B cnyyar ye Ha 6as3aTa Ha pa6orarta,
KOATO CM€ M3BBbPWMAM, HME [AOCTUIHEM A0 3aK/IOYEHME, Y€ € Ha/MLEe CbLIECTBEHO
HenpaBWJIHO AOK/1aZiBaHE B Ta3u Apyra MHGOpMaLMs, OT HaC Ce M3MCKBA Ja JOK/1aABaMe To3n

daKT.

KakTo e onucaHo B pasgena ,,basa 3a M3passBaHe Ha KBaMPULUMPAHO MHeHMe no-
rope, Hue He 6AXMe B CbCTOSHME Ja MONYYMM JOCTaTbyHM M YMECTHWU OIUTOPCKM

AOKa3zaTe/iICTBa a1 6umxa 6mMan HeO6XO,CIMMl4 KOpeKuMn no OTHOLWIEHMNE Ha:

A. cpaBHuMTeNnHaTa MHOpMaumsa, MNpeacTaBAlWd KOHCoOMAMpaHaTa nedvanba,
KOHCOMAMPaHMTE pa3xoaM 3a 06e3LeHKa Mo 04aKBaHM KPeaUTHU 3aryom M KOHCONUMAMPAHUTE
AaHbUM BbpXy nevanbata 3a 2022 rogmHa, OTHOCHO OLEHKAaTa Ha ONMCaHOTO NO-rope CbAe6HO
B3eMaHe Ha AbLIEPHOTO APYKECTBO C 6pyTHa CTOMHOCT M 6anaHCOBa CTOMHOCT KbM 31
AekemBpu 2022 rogmHa, CbOTBETHO B pasmep Ha 6,747 x. nB. u 1,082 x. ne. CbOTBETHO, HUE
He 06AXMe B CbCTOAHWME Aa AOCTMIHEM [0 3aK/loYeHWe Janu gpyrata MH@opmauusa He
CbAbprKa BbB Bpb3Ka C TO3M BbMNPOC CbLIECTBEHO HEMPaBUIHO AOK/aZBaHe Ha (PMHAHCOBUTE

NnokKasaTte/in U CbNbTCTBAWMTE ONOBECTABAHNA 3a TO3U 06eKT 3a 2022 roamHa; 1

b. 6anaHcoBaTa CTOMHOCT Ha OMMCAHOTO MO-rOpe HaMbJ/IHO 06E3LEHEHOTO B3EMAHE Mo
uecus Ha JApYXKecTBOTO-MaMKa C OpyTHa 6anaHcoBa cToMHocT 1,214 X. NB., M
KOHCOMAMpaHaTa Hepa3npegeneHa nevanba kbm 31 gekemBpu 2023 roamHa, KakTo M 3a
CblUMTE TMOKasaTe/M B CbnocTaBuMata MHdopmaumsa Kbm 31 aekemepu 2022 roguHa.
CbOTBETHO, HME HE 6SXMe B CbCTOSHME Aa AOCTMIHEM A0 3aKJ/IlOYEHWe Jdasv Apyrarta
UMHpOpMaLUA He CbAbprKa BbB BPb3Ka C TO3M BbMPOC CbLLECTBEHO HEMPABMAHO AOKNaABaHe

Ha CbMHaHCOBMTe nokKa3saTte/Jin U CbNbTCTBAWLUNTE ONOBECTABAHMA 3a TE3N 06EKTH.
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OTI'OBOPHOCTM Ha PBKOBOACTBOTO U J/iMlaTa, HATOBapeHU C O6LIJ,O ynpaBJ/ieHMe 3a

KOHCO/InaNnpaHHA CIJVIH&HCOBMH oT4yeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO MpeAcTaBsAHE Ha
TO3M KOHCoMAMpaH MHaHCOB oT4eT B cboTBeTcTBMEe ¢ MCDO, npunoxkmmun B EC 1 3a TakaBa
CMCTEMA 32 BbTpEeLlleH KOHTPO/, KakBaToO PbKOBOACTBOTO OMpejenia KaTto HeobxoAMma 3a
OoCUrypsiBaHe M3roTBAHETO Ha (MHAHCOBM OTHETU, KOMTO HE CbAbpXKaT CblLECTBEHM

HenpaBuJIHK OTYUTAHMA, HE3AaBMCMMO a1 Ab/lKallUN CE Ha U3MaMa UJIU TpeLLKa.

Mp M3roTBAHE Ha KOHCOMMAMPAHUA (MHAHCOB OTYET PBKOBOACTBOTO HOCH
OTrOBOPHOCT 3a OLEHSABAHE CMOCO6HOCTTA Ha pynaTa Ja NpoAb/mku Aa PyHKUMOHMpPa KaTo
[ENCTBaLLO NpeanpuaTUe, ONoBECTABaMKM, KOraTo TOBA € NPUJIOKMMO, BbMPOCK, CBBP3aHM C
NpeanosioKEHUETO 3a AeMCTBalo NpeanpuaTMe M M3MNO0JI3BaMKM CYeToBOAHaTa 6asa Ha
OCHOBATa Ha MpeAnoiIoKEHNETO 3a AEMCTBALLO NPeAnpUATUE, OCBEH aKO PbKOBOACTBOTO HE
Bb3HaMepsBa Ja JMKBMAMpa [pynata MAM Ja NpeycTaHoBM AeMHOCTTa WM, WM aKo

PBKOBOACTBOTO Ha MNMpaKTMKa HAMa Apyra aJitTepHaTtmMBa, OCBEH Aa NOCTbMNM MO TO3MU HAYUH.

Jlnuara, HaTOBape€HM C O6LL|,0 ynpaBaieHHNe, HOCAT OTrOBOPHOCT 3a OCbLIEeCTBABAHETO

Ha HaA30p Haj npoueca no hMHAHCOBO OTYMTaHe Ha pynata (OAMUTHUAT KOMUTET).
OTroBOpHOCTM Ha O4MTOpaA 3a OAMTA Ha KOHCONMAUPaAHUA (PMHAHCOB OTYeT

Hawute uenu ca ga nosyyuMm pasyMHa CTEMEH Ha CMIYPHOCT OTHOCHO TOBa Jasu
KOHCOMIMAUPAHMAT (DUHAHCOB OTYET KAaTO LUSAN0 HE CbAbprKa CbLIECTBEHW HEMNpaBWJIHM
OTYMTAHWSA, HE3AaBMCUMO A/ AbJIXKaLLUM CE HA M3MaMa W/IM FpeLlKa, M Ja U34aJeM OAMTOPCKU
[IOKNaz, KOMTO Aa BK/OYBA HALIETO OAMTOPCKO MHEHME. PasyMHaTa CTeneH Ha CUMrypHOCT e
BMCOKa CTEMNEH Ha CUIypPHOCT, HO HE € rapaHums, Ye 0aMT, M3BbPLUEH B cboTBeTcTBUE ¢ MOC,
BMHarM Lie pasKpuBa CbLIECTBEHO HEMPABM/IHO OTYMTAHE, KOraTo TaKoBa CbLLECTBYBA.
HenpaBW/IHM OTYMTAHUS MOTaT A Bb3HMKHAT B pE3Y/ITaT HAa M3Mama MM FpeLLKa M ce cumTat
3a CbLECTBEHM, aKO 6M MOr/I0 pasyMHO Ja Ce O4YaKBa, Ye Te, CAMOCTOSTE/IHO WM/ KaTo
CbBKYMHOCT, 6MXa MOMM [a OKaxkaT B/MAHME BbPXY MKOHOMMYECKUTE peLUEHUS Ha

I'IOTpe6l4Te}'Il4Te, B3éMaHM Bb3 OCHOBaA Ha TO3U KOHCOIMAMPpaH CI)MHaHCOB oT4erT.
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Kato vact or oguta B cbotBetcTBME C MOC, HMe wm3nonssame npodecroHanHa

npeueHKka 1 3anasBame I'IpOCbeCMOHaJ'IeH CKenTmunu3bM Nno BpeME Ha uenma oamt. Hue cblo

TaKa:

— M,D,eHTMd)MLIMpaMe M oueHABaMe pUCKOoBETE OT CbleCTBEHNU HeEMNnpaBUJIHU

OTYMTAHUS B KOHCONMAMPAHWUA (PUHAHCOBUS OTHET, HE3ABUCMMO AasIM AbJIKALLM ce
Ha M3Mama MM rpellka, pa3paboTBaMe U M3MbJHABAME OAMTOPCKM Npouesypu B
OTroBOP Ha Te3M PUCKOBE M MoJlyYaBame OAMTOPCKM Jl0Ka3aTesICTBa, KOMTO Aa ca
[OCTaTbyYHM M YMECTHM, 3a Aa OCUrypAT 6a3a 3a HaWeTo MHeHue. PUCKBT aa He
6bJle Pa3sKpUTO CHLLECTBEHO HEMPABMJ/IHO OTYMTAHE, KOETO € pe3yTaT OT M3MaMma,
€ MO-BUCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO HEMPaBM/IHO OTYMTAHE, KOETO e
pe3ynTat OT rpelkKa, TbM KaTo M3MaMaTa MoOXe Ja BK/4YBA TaMHO
crnopasymsBaHe, danwnbuumpaHe, npeaHaMeEpPEHU MPOMNyCKWU, M3SBJEHMSA 3a
BbBEXAAHE Ha oaMTopa B 3ab/yXKAeHME, KaKTo M npeHebpersaHe WM
3a06MKaNiAHEe Ha BbTPELUHMSA KOHTPOI.

noJsiy4aBame pasbrpaHe 3a BbTPELLUHMA KOHTPOJI, MMalLL, OTHOLLEHWE KbM 04MTa, 3a
[la pa3paboTUM OAUTOPCKM NpoLeypU, KOMTO Ja ca NOAXOAALLM NPU KOHKPETHUTE
06CTOATE/ICTBA, HO HE C LeNl U3passBaHe Ha MHEHME OTHOCHO eheKTMBHOCTTA Ha
BbTPELLUHMA KOHTPOA Ha pynarTa.

OLEHSABAME YMECTHOCTTA HA M3MO/I3BAHUTE CHETOBOAHM MOSIMTUMKM M pasyMHOCTTa
Ha CYETOBOAHMTE NPUBIU3UTENIHM OLEHKM U CBBP3AHUTE C TAX OMNOBECTABAHMA,
HanpaBeHW OT PbKOBOACTBOTO.

[OCTUrame 0 3aK/IloYEHME OTHOCHO YMECTHOCTTa Ha M3MoJi3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha MpPeAnoJIOXKEHWETO 3a
ZEeMCTBaLLo NpeanpuATUe MU, Ha 6asaTa Ha NoJlyYeHUTe OAMTOPCKM [0oKa3aTesICTBa,
OTHOCHO TOBA Jja/I1 € Ha/ILe CbLLECTBEHA HECUIYPHOCT, OTHacALA Ce A0 CboUTUS
WM YCII0BUSA, KOMTO 6MXa MOT/IM Aa MOpOAAT 3HAYMTENIHU CbMHEHMS OTHOCHO
CMoco6HOCTTa Ha pynata Aa MpoAb/kM Aa (YHKUMOHMpA KaTo AeMCTBalLo
npeanpuaTMe. AKO HMe JOCTUIHEM [0 3aK/YeHMe, Ye € HaaMue CbluecTBeHa
HECUIYPHOCT, OT HaC Ce M3UCKBa Ja NpUBJEYEeM BHMMAHWE B OJUTOPCKMUS CH

AOK/1a4 KbM CBbp3aHUTE C Ta3n HECUTYPHOCT onoBeCTABaHMA B KOHCOJIMAMPaAHUA
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d)MHaHCOB OTHET UM B cnyqaﬁ 4e Te3n onoBecCTABaHMA Ca HeaAeKBATHM, [Aa

MoauduuMpame MHEHMeTo Ccu. HawuTe 3aKknl4yeHuss ce OCHoBaBaT Ha
OAMTOPCKMTE A0Ka3aTesiCTBa, MoJlydeHM A0 AataTa Ha OAMTOPCKMS HM AOKNAJ.
Bbaewm cbbutus Man ycnosus obade moraT Aa cTaHaT npuvumHa [pynata ga
npeycTaHoBW (PYHKLMOHMPAHETO CK KaTo AEMCTBALLO NpeanpuaTue.

— oOUeHsBaMe US/IOCTHOTO NpeAcTaBsHe, CTPyKTypa M CbAbp)KaHuMe Ha
KOHCONMAMPAHUS (PUHAHCOBUSA OTYET, BKJIIOUYMTE/IHO OMOBECTABAHMATA, U Aa/u
KOHCONMAMPAHUAT (PUHAHCOB OTYET MNpeACTaBs OCHOBOMONAraluTe 3a Hero
CAENKMU U CBOUTUA MO HAYMH, KOMTO NOCTMra JOCTOBEPHO NpeAcTaBsHe.

— MoJlyyaBaMe JoCTaTb¥yHM M YMECTHUM OAMTOPCKM AOKasaTesNcTBa OTHOCHO
(uHaHcoBaTa MHMOPMAUMA Ha MpeanpuATUATA MM CTOMAHCKMUTE AEMHOCTM B
paMKuTe Ha lpynaTa, 3a Aa M3pa3rM MHEHWE OTHOCHO KOHCOMAMPaHMA MHAHCOB
oT4yeT. H1e HOCMM OTrOBOPHOCT 3a MHCTPYKTUPAHETO, HaA30pa M U3MbJIHEHMETO Ha
oaMTa Ha [pynata. Hue HOCMM M3KJIKOYMTENHATA OTrOBOPHOCT 3a HALIETO

OAMUTOPCKO MHEHMUE.

Hue KoMyHUKMpame C iMuaTa, HaToBapeHM C 06LLIO YNpaB/ieHMe, Hapes C OCTaHaIuTe
BBMNPOCH, MJAHUPAHMA O06XBAaT M BPEME Ha M3NbJIHEHME Ha OAMTa M CbLLECTBEHUTE
KOHCTaTauMu OT OAMTa, BKJ/IOYMTENIHO CbLIECTBEHM HEAOCTaTblUM BbB BbTPELUHUS KOHTPO,

KOUTO M,D,eHTMq)MLIMpaMe no Bpeéme Ha 13BbpLliBaHNA OT HaC OAMT.

Hue npepoctaBAME CblLIO TakKa Ha /MuUaTa, HATOBAapeHM C O06LIO YrpaB/eHME,
U3AB/IEHWE, Y€ CME M3MbJHUAM MNPUIOKUMUTE ETMYHM M3MCKBAHMA BbB Bpb3Ka C
HE3aBMCMMOCTTA M Y€ LLIE KOMYHUKMPAME C TAX BCMYKM B3aMMOOTHOLLEHMA U ApYrM BbMPOCH,
KOMTO 6MXa MOrM pasyMHO Ja 6bAaT pasriexAaHM KaTo MMallM OTHOLUEHWME KbM

HE3aBMCMMOCTTA HH, a KOraTto € Nnpuaoxmmo, 1 CBbp3aHMUTE C TOBa NpeanasHn MepPKU.

Cpea BbNPOCUTE, KOMYHUMKMPAHW C JiMLaTa, HaToBapeHu C 06O ynpaB/ieHue, Hue
onpeaensmMe Te3M BbBMNPOCUM, KOMTO Ca OMAM C HaM-roNsMa 3HAYMMOCT MpM OAMTA Ha
KOHCONMAMPAHUS (DMHAHCOB OTYET 3a TEKyLUMSA Nepuoj U KOMTO CNeA0BaTesIHO Ca KJIHYOBM
OAMTOPCKM BbMpOCU. Hue onmcBame Tesu BbMNPOCM B HALIMA OAMTOPCKM AOKNaZA, OCBEH B
CNyyauTe, B KOMTO 3aKOH M/IM HOPMATMBHA ypea6a Bb3npenATcTBa ny6/M4YHOTO ONoBECTABaHe
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Ha MH(bOpMaLIMFI 3a TO3U BBMPOC MUJIN KOraTo, B U3KZTOYNUTEJTHO peaKH Cydan, HUE PELUNM, Ye

JaJIeH BbNPOC He cnejBa Ja 6bAe KOMYHWMKMpaH B HalMA A0KNaJ, TbM KaTo 6M Morio
pasyMHO [a Ce O0YaKBa, Y€ Heb/JaronpuATHWUTE MOC/NEACTBMA OT TOBa JAEMCTBME 6MXa

HaABULLININ NON3UTE OT rnejHa ToO4YKa Ha 06LI.|,eCTBeHl4FI MHTEpEeC OT Ta3n KOMYHMUKaUHMA.

Jloknag BbB Bpb3Ka C ApYru 3aKOHOBM U peryaTopHU U3UCKBaAHUA

ﬂonanumeﬂHu s8bnpocu, Koumo nhocmasAam 3a doksiadsaHe 3aKOHb M 3a

cyemosodcmeomo u 3aKOHbM 3a ny6/1uqumo npeanaaaHe Ha UeHHU KHuxa

B pgonbiHeHMe Ha HawmTe OTrOBOPHOCTM M AOKAaaBaHe cbrnacHo MOC, onucaHu no-
rope B pasgena ,/Jpyra vHdopmauma, pasanMdHa OT KOHCOAMAMPaHMA (PUHAHCOB OTYET M
OAMTOPCKMSA AOK/AZ BbPXY HEro“ no OTHOLIEHWE Ha KOHCOMMAMPaHMA A0KNaj 3a AEMHOCTTa
W AeKnapaumaTa 3a KOprnopaTtMBHO yrpaBieHUe, HUE U3MbJAHUXME U npoueaypuTe, Aob6aBeHM
KbM M3MCKBaHUTe no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBM M pasWMpPEeHU OAMTOPCKM
JOKNaaM M KOMYHMKauMA OT CTpaHa Ha oauTopa”’ Ha npodecuoHasiHata OopraHusaumsa Ha
peructpupaHute oauTtopu B bbarapua, WHcTUTYTa Ha AMNAOMUMpaHMTE  eKcnepT-
cuetosogmtenm (MAEC)“. Tesn npouesypu KacaaT NPOBEPKM 3a HaIMUMETO, KAKTO M
NpoBepKM Ha dopmata M CbAbp)KaHMETO Ha Ta3u Jpyra MHdopmauua C uen ja Hu
noAgnomMorHat BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO ToBa Jaau Apyrata MHdopmauuma
BK/IOYBA OMOBECTABaHMATA W AOK/A3aABaHMATA, npeasuieHW B [naBa ceama oT 3aKoHa 3a
CYETOBOACTBOTO M B 3aKOHA 3a Ny6/IMYHOTO nNpegnaraHe Ha UeHHM KHuxKa (4n. 100H, an. 10

oT 3MMUK BbB Bpb3Ka ¢ 4a. 100H, an. 8, 1. 3 u 4 ot 3MMNUK), np1aoxkmumn B bbarapums.

Cmaxosuuwe 818 8pb3KA C 4. 37, an. 6 om 3aKoHa 3a c4emosoocmaomo
Ha 6a3arta Ha M3BbpLUEHMTE NpoLeaypH, HaLETO CTAHOBMLLE €, Ye:

a) WHdopmaumaTa, BKIOYEHA B KOHCOMMAMPAHMSA [AOKNaJ 3a AeMHoCcTTa 3a
(buHaHCOBaTa roguHa, 3a KOAITO € M3roTBEH KOHCONMAMPaHWUS (PMHAHCOB OTYET,
CbOTBETCTBA Ha (PMHAHCOBUSA OTYET, BbPXY KOMTO CME M3pasm/iu KBannduuMpaHo
MHeHue B ,,JloKNaZ OTHOCHO OAMTa Ha KOHCO/MAMpaHWs (MHAHCOB OTYET“ no-

rope.
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6) KoHconuaupaHuAaT J[oKnaa 3a AeMHOCTTA € M3roTBEH B CbOTBETCTBUE C
M3MCKBaHUATA Ha [1aBa ceama OT 3aKOHa 3a CHETOBOACTBOTO M Ha 4. 100(H), an.
7 oT 3aKkoHa 3a Ny6AMYHOTO npejaaraHe Ha LeHHM KHUKa.

B) B pgeknapaumAaTta 3a KopnopaTMBHO ynpaesieHue Ha [pynata 3a d¢umHaHcoBaTa
roAMHa, 3a KOATO € M3roTBEH KOHCOMMAMPAHMAT (DUHAHCOB OTYET, € NpeacTaBeHa
M3MCKBaHaTa cbrnacHo aBa ceama oT 3aKoHa 3a cyetoBoAcTBOTO M ya. 100 (H),
an. 8 oT 3aKoHa 3a Ny6/IMYHOTO Npef/iaraHe Ha LLEeHHU KHMKA MHDOopMauma.

r) HedwuHaHcoBaTa geknapaumsa Ha pynata 3a dMHaHcoBaTa rofmHa, 3a KOATo €

U3roTBEH KOHCOMMAMPAHUAT (DMHAHCOBUA OTYET, € NpeacTaBeHa M U3roTBEHA B

CbOTBETCTBUE C U3NCKBAHMATA Ha [1laBa ceagma OT 3aKoHa 3a CHETOBOACTBOTO.

CmaHosuwe 8b8 8pb3Ka ¢ Yi. 100(H), an. 10 88 8pb3Ka ¢ 4a. 100 H, an. 8, m. 3 u

4 om 3aKoHa 3a ny611uqumo npeaﬂaaaHe Ha UeHHU KHuxa

Ha 6a3a Ha 13BbpLleHuTe npoueaypu M Ha NpUAOOGMTOTO NO3HaBaHe M pasbMpaHe Ha
ZAerHocTTa Ha pynaTta M cpefarta, B KOATO TA paboT, MO Halle MHEHME, OMMCAHUETO Ha
OCHOBHMTE XapaKTEPMUCTMKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOJ M YNpaBJ/iEHWE Ha pUCKa Ha
pynaTa BbB Bpb3Ka C npoueca Ha GUHAHCOBO OTYMTaHe, KOETO € YacT OT KOHCOMAMPaHUA
[IOKNaJ, 3a AEMHOCTTA (KAaTo e/IeMEHT OT CbAbPKAHMETO Ha JeK/apaumsaTa 3a KoprnopaTMBHO
ynpaBssieHne Ha pynata) 1 nHdopmauuata no yn. 10, naparpad 1, 6ykeu "B", ", "e", "3" u
"u" ot AnpeKktuBa 2004/25/EO Ha EBponelckma napaiameHT u Ha CbBeTa oT 21 anpun 2004
rogMHa OTHOCHO MpejJIoXKeHMATa 3a NOr/ibLiaHe, He CbAbprKaT C/yvyau Ha CblUeCTBEHO

Henpasn/IHO AOK/1ajgBaHe.
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JoknadsaHe 3a cbomsemcmsue HA eJIGKMPOHHUA dopmam Ha

KOHconudupaHua ¢QpuHaHco8 omyem, BKJ/IlO4EH B8 200UWHUA KOHCO/UOUpPAH
¢duHaHcos omyem 3a deliHocmma no 4a. 100H, an.5 om 3MMNUK ¢ usuckeaHusma
Ha PezanameHnma 3a EEEQ

HuWe u3BbplIMXME aHraXXMMEHT 3a M3pas3fiBaHe Ha pa3yMHa CTEMeH Ha CUIYPHOCT Mo
OTHOLLEHWE Ha CbHOTBETCTBMETO Ha €/IEKTPOHHMA opMaT Ha KOoHcoMAaMpaHuMa (bMHaHCOB
oTyeT Ha bb/ITAPCKA ®OHAO0BA BOPCA A/l 3a roamMHata, 3aBbpLuBalla Ha 31 gekemspu 2023
rogmMHa, nNpPUIOXKEH B €NEeKTPOHHMA damn  ,,747800WOXA90VAMSRW74-20231231-BG-
CON.zip“, ¢ u3uckBaHuata Ha JenerupaH Pernament (EC) 2019/815 Ha Kommcuata ot 17
AekemBpu 2018 roamHa 3a gonbaHeHMe Ha JupektuBa 2004/109/EO Ha EBponenckus
napsiameHT U Ha CbBeTa 4ype3 perynatopHM TEXHMYECKM CTaHZapTU 3a onpeaesiaHeTo Ha
€OMHHUA eNIeKTpPoHeH ¢dopmaT 3a oTuuTaHe (,,PernameHTt 3a EEE®“). HaweTo cTaHoBMLLE €
CamMoO MO OTHOLIEHME HA eNIeKTPOHHUA dopMaT Ha KOHCOMAMPaHUA (DMHAHCOB OTYET U He
obxBalla gpyrata MHdOpMaumaA, BKIOYEHA B FOAMLIHMA KOHCONMAMPaAH (PUHAHCOB OTYET 3a
AenHocTTa no yn. 100H, an. 5 ot 3MMLUK.

OnucaHue Ha hpedmema u npusIoKUMume Kpumepuu

PBbKOBOACTBOTO € M3roTBMJIO efieKTpoHeH dopMaT Ha KoHcoaMaMpaHua (UHAHCOB
oTyeT Ha lpynaTa 3a roguHarta, 3aBbpluBawa Ha 31 gekemspu 2023 roguHa no peja Ha
PernameHnTa 3a EEE® c uen cna3BaHe Ha M3nckBaHuATa Ha 3MMLUK. MNpaBunnaTa 3a M3rotsaHe
Ha KOHCOAMAMpaHM (MHAHCOBM OTYETM B TO3M eNeKTpoHeH ¢opmaT ca MoCOYeHU B
PernameHnTa 3a EEE® 1 Te no Hawe MHeHue npuTexaBaT XapaKTEPUCTMKUTE Ha MOAXOAALLM
KpUTEpPUK 3a hopMUpPaHe Ha CTaHOBMLLE 3a pa3yMHa CTEMeH Ha CUIYPHOCT.

OmzosopHOCMU Ha pbKOBOACMBOMO U IUYAMA, HAMOBApeHU ¢ 0bwo ynpassieHue

PbKoBOACTBOTO Ha [pynata e OTFOBOPHO 3a MpuJlaraHeTo Ha M3MCKBaHMATA Ha
PernameHTa 3a EEE® npu 13rotesiHe Ha e/IeKTPOHHUA pOpMaT Ha KOHCONMAMPaHUA (PMHAHCOB
otyeT B XHTML. Te3u OTrOBOPHOCTM BKJHOYBAT M360pa M NpuaaraHeTo Ha noaxoaawm iXBRL
MapKMPOBKM, U3MNON3BAMKM TaKCOHOMMATA Ha PernameHTta 3a EEED, KaKTo M BbBEXIAHETO U
npuaaraHeTo Ha TakaBa CMCTEMA 3a BbTPELUEH KOHTPOJI, KaKkBaTO PbKOBOACTBOTO CYMTA 3a
Heobxo4MMa 3a M3roTBAHETO Ha eNIeKTPOHHMA dopMaT Ha FOAMLIHMA KOHCOAMAMPAHMA
(puHaHCOB oT4yeT Ha [pynaTa, KOMTO Aa He CbAbpKa CbLECTBEHM HECBHOTBETCTBMA C
u3ncKBaHuATa Ha PernamenTa 3a EEE®. Jluuyarta, HaToBapeHu € 06LWO ynpaBieHue, HOCAT
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OTrOBOPHOCT 3a OCbHbLEeCTBABAHETO Ha HaA30p HaAh npoueca no MU3rotBAHETO Ha roAuLLIHKA
KOHCO/MMAMPpaH CbMHaHCOB OTHET Ha prnaTa, BKJIKYUTEJIHO NpU1IaraHETO Ha PernameHTa 3a
EEED.

OmeosopHocmu Ha odumopa

Hawarta oTroBOpHOCT ce CbCTOM B M3pasfiBaHe Ha CTaHOBMULLE 3a pa3ymHa CTeneH Ha
CMIYPHOCT OTHOCHO TOBa JaiM €NEKTPOHHUAT POpPMAT Ha KOHCO/IMAMpPaHMA (DMHAHCOB OTYeT
€ B CbOTBETCTBME C M3UCKBaHMATA Ha PernameHTta 3a EEE®. 3a Ttasu uen HMe U3NbAHMXME
»YKazaHMa OTHOCHO M3pasfBaHe Ha OAUTOPCKO MHEHWEe BbB Bpb3Ka C NpMIaraHeTo Ha
€MHHUS eBpONeMCcKN eneKkTpoHeH cdopmaT (EEE®D) 3a puHAHCOBMTE OTHETM Ha ApYKECTBa,
YMMTO LEHHM KHMKA Ca JOMyCHaTM 3a TbpryBaHe Ha perysvpaH nasap B EBponenckma cbio3
(EC)" Ha npodecuoHanHaTa opraHuMsauMa Ha perMcTpupaHuMte oautopy B bbarapus,
MHCTUTYTa Ha AMnioM1MpaHuTe ekcnept cdetosoamtenm (MAEC)“ 1 M3BBPLUMXME aHFaXKUMEHT
3a M3pasfBaHe Ha pa3yMHa CTEMEH Ha CUMrypHocT cbrnacHo MCAMC 3000 (npepaboTeH)
»AHFXKMMEHTU 3a M3pa3faBaHe Ha CUIYPHOCT, pas/IMYHK OT OAMTU U Nperneim Ha UcTopmyecka
¢drHaHcoBa nHdopmauua“ (MCAMC 3000 (npepaboTeH)). To3u cTaHAApT M3MCKBaA OT Hac Aa
crasBaMe eTUYHUTE U3UCKBaHUA, Aa MJIaHMpaMe U U3MbJHMM NOAXOAALLM Npoueaypu, 3a Aa
NoNyYMM pasymMHa CTEMEH Ha CUIYPHOCT AAaNM e€NeKTPOHHUAT opmaT Ha KOHCOAMAMpaHUA
¢rHaHCOB oTyeT Ha ['pynaTa € M3roTBeH BbB BCMUYKM CbLLECTBEHM acNeKTU B CbOTBETCTBUE C
NPUIOKUMUTE KPUTEPUM, NOCOYEHM NO-rope. XapakTepbT, BpeMeTo M 06xBaTa Ha M3bpaHuTe
npoueaypu 3aBUCAT OT HallaTa npodecroHasiHa NpeLeHKa, BKIOUYUTE/THO OLeHKaTa Ha pUCKa
OT CbLLECTBEHN HECDHOTBETCTBUA C MU3MCKBaHMATA Ha PernamenTa 3a EEED, He3aBMCcHMO ganum
AbXallM ce Ha M3Mama MM rpellka. PasymHata cteneH Ha CMrypHOCT € BUCOKa CTeneH Ha
CMIYPHOCT, HO He e rapaHuma, Ye aHraXXMMeHT, M3BbpLlleH B cboTBeTcTBUMe ¢ MCAMUC 3000
(NpepaboTeH), BMHaru e pasKkpmBa CblUECTBEHO HEeCbOTBETCTBUE C M3UCKBaHMATA, KOrato
TakoBa CblleCcTBYBa.

M3uckeaHus 3a KOHMPOJ BbPXY Ka4ecmsomo

Huve npunarame M3McCKBaHMATA Ha MekAyHapoAeH cCTaHZApT 3a YnpaBJieHME Ha
KayectBoTo (MCYK) 1, KOMTO M3UCKBA Aa pa3paboTUM, BHEAPUM U NOAAbPXKAaME CUCTEMA 3a
ynpaBaeHUE Ha Ka4eCTBOTO, BK/IHOUYMUTENIHO AOKYMEHTMPAHU MNOJIMTUKU M NpoLeaypU OTHOCHO
CMasBaHETO Ha ETUYHMTE WM3MCKBAHWUA, NPOPECHUOHANIHUTE CTaHZAPTU WM MPUSIOKUMUTE
3aKOHOBM WM PEryNaTOpHU M3UCKBAHMA KbM PErncTpuvpaHmte oauMtopy B bbarapusa. Hue
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OTroBapsiM€ Ha eTUYHUTE M MU3UCKBAHMATA 3@ HE3aBMCUMMOCT Ha MeXayHapoAHWA eTu4eH
KOAEKC Ha nNpodeCMOoHaNHUTE CHETOBOAUTENM (BKIIOUMTENIHO MeXayHapoaHM CTaHAapTH 3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTM MO eTUKa 3a CYeTOoBOAMTENN
(Kogekca Ha CMCEC), npuet ot MUAEC upe3 3HPO.

O6ob6uweHue Ha ussbpweHama paboma

Llenta Ha nnaHWpaHWTE M M3BDBPLUEHM OT HaAC Mnpoueaypu Gelle nosyvyaBaHETO Ha
pasymMHa CTEMEH Ha CUIYPHOCT, Y€ eNEKTPOHHUAT dopMaT Ha KOHCoaMAMpaHMs (pMHAHCOB
OTYET € M3roTBEH, BbB BCMYKMU CbHLUECTBEHU aCMEKTU B CbOTBETCTBME C M3UCKBAHMATA Ha
PernamenTa EEE®. Kato yacT oT oueHsBaHe Ha crna3BaHETO Ha M3MCKBaHMATA Ha PernameHTa
3a EEE® no oTHowweHWe Ha eneKTpoHHMA (XHTML) copmat 3a oTuMTaHe Ha KOHCOMAMpaHMA
oTyeT Ha [pynata, HMe 3anasuxme npodecUoHaNeH CKEeNTUUM3BM M  M3MO0JI3BAXME
npodecmoHasHa npeueHKa. Hue cbuo Taka:

— MONyYnMxme pasdupaHe 3a BbTPEWHMA KOHTPOJ W npouecuTe, CBbp3aHu C
npunaraHeto Ha PernameHTa 3a EEE® no oTHoweHue Ha KOHCOAMAMpaHWA
¢pmHaHCcoB oTyeT Ha [pynata M BKAKOYBALM M3rOTBAHETO Ha KOHCOMAMPAHMA
¢drHaHcoB otyeT Ha pynata B XHTML dopmaTt U MapKuMpaHETO My B MalLMHHO
yeTmm e3uK (iXBRL);

— npoBepuxme ganu npunoxeHmat XHTML cdopmat e BanmaeH;

— npoBepUXMe JAaiM 4YeTMmaTa OT YOBEK YacT Ha eNeKkTpoHHuAa dopmar Ha
KOHCO/IMANPAHMA (PUMHAHCOB OTYeT CbOTBETCTBA HAa OAMTMPAHUA KOHCOAMAMPaH
¢rHaHCOB oTyerT;

— OLEeHUXMe MbJIHOTaTa Ha MapKMPOBKMUTE B KOHCONMAMPAHUA (PMHAHCOB OTYET Ha
pynata npu WM3NON3BAHETO HA MAWMHHO 4YeTUM e3nK (iXBRL) cbobpasHo
M3MCKBaHUATA Ha PernameHTa 3a EEED;

— OLEHMXME YMECTHOCTTa Ha wu3nonssaHuTe iXBRL MapKMPOBKM, M36paHU OT
OCHOBHaTa TaKCOHOMMA, KaKTO M Cb3JaBaHETO Ha e/leMeHT OT paslmMpeHara
TAKCOHOMMSA B CbOTBETCTBME C PernameHta 3a EEE®, KoraTo siMncBa noaxoAsiy

€/1eMeHT B OCHOBHaTa TaKCOHOMMUA;
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— OleHfiBaMe YMEeCTHOCTTa Ha CbOTHACAHETO ((PUKCMpaHe) Ha eneMeHTUTe OoT
pa3wupeHaTa TaKCOHOMMA B CboTBeTCTBUE C PernamenTa 3a EEEQ®.

Hue cuntame, 4ye goKasatencrsarta, noay4yeHn ot Hac, Ca A40CTaTb4yHM U YMECTHMU, 3a
Aa OCUrypAart 6a3a 3a HaweTo CTaHoBMULLE.

CmaHosuwe 3a cbomsemcmsue Ha €/1IeKMPOHHUA $opmMam Ha KOHCOJAUOUPAaHUA
¢duHaHco8 omyem ¢ usuckeaHusma Ha PeznameHma 3a EEE®

Mo Halwe MHeHuMe, Ha 6a3a Ha M3BBbPLLEHMTE OT HaC NpoueaypH, eNeKTPOHHUAT bopmaT
Ha KoHconuaupanua mHaHCoB oTyeT Ha [pynaTa 3a roamHara, 3aBbpluBalla Ha 31 geKeMBpu
2023 roamHa, BbpXy KOMTO KOHCONMAMPAH (PMHAHCOB OTYET M3passiBame KBa/MdbuMLUMpaHO
OAMTOPCKO MHeHue B ,,/JOKNaj OTHOCHO OAMTa Ha KOHCONMAMPaHMA (DMHAHCOB OTYeT* no-
rope, CbAbp:Kall Ce B NPUIOKEHUS €NeKTPOHEH damn ,,747800WOXA9OV4AMSRW74-20231231-
BG-CON.zip“, e 1M3rotBeH BbB BCMUYKM CbLUECTBEHM aCNEKTU B CbOTBETCTBME C M3MCKBaHMATA
Ha PernamenTa 3a EEEO®.

AoknadsaHe cvenacHo 4n. 10 om PezanameHm (EC) Ne 537/2014 88 8pb3Ka ¢

U3uCK8aHUAMA Ha 4Ys. 59 om 3axkoHa 3a He3asucuMusa uHaHcos odum

CbrsiiacHo M3MCKBaHMATA Ha 3aKOHa 3a HE3aBMCUMMSA (PMHAHCOB OAUT BbB BPb3Ka C Y.
10 ot PernameHT (EC) Ne 537/2014, HHe AoKnagBame AONBAHUTENHO U U3I0XKEHaTa No-40ay

uHdopMauus.

— BJ40 A®A OO/l e HasHayeHO 3a 3a4bJ/IKUTENIEH OAUTOP Ha KOHCO/MAMpaHMA
¢dMHAHCOB OTYeT 3a roguHata, 3aBbpliBawa Ha 31 gekemepu 2023 rogMHa Ha
Bb/ITAPCKA ®OHZAOBA BOPCA A/l oT 06WOTO CbbpaHMe Ha aKUMOHepuTe,
npoBeAeHo Ha 29 toHn 2023 roamHa 3a nepuvoa oT eaHa roguHa.

— OanTBT Ha KOHCOMAMPaHUA (DUMHAHCOB OTYET 3a rogMHaTa, 3aBbpluBalla Ha 31
AekemBpu 2023 rogmHa Ha [pynata npegctaBifaBa MeTM MbJEH HenpeKkbCcHat
aHraXXMMEHT 3a 3aJb/IKMTENIEH OAMT Ha Ta3u rpyna, M3BbPLUEH OT Hac.

— [lloTBBbpKAaBaMe, Ye M3pa3eHOTO OT HaC OAMTOPCKO MHEHWE e B CbOTBETCTBUE C
JONbJIHUTENIHUA AOKNaZ4, NpeAcTaBeH Ha OAMTHMA KOMMTeT Ha /Jlpy»ecTBOTo-
MaMKa, Cbr/lacHO M3MCKBAHMUATA Ha Yn. 60 OT 3aKoHa 3a He3aBMCHMMMS (PUMHAHCOB

oauT.
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— nOTB'bp)K,D,aBaMe, 4ye He CMe npeaoctaBA/IM NOCOYEHUTE B 4. 64 oT 3aKkoHa 3a

He3aBUCMMMA (DMHAHCOB OAMT 3aBpaHEHM YC/lyru M3BBH oaMTa.

— [MoTBbpKAaBame, 4Ye MpuM M3BbPLUBAHETO Ha

HEe3aBMCMMOCT CNpAMO ApyKecTBaTa oT [pynarta.

BAO0 A®A 004
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