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BbBeaeHue

HacToAawmAT goKnag e U3roteeH B CbOTBETCTBME C Ya. 39 oT 3aKOHa 3a c4eTOBOACTBOTO, Y. 190 ot
3aKoHa 3a nasapuTte Ha GPUHAHCOBU MHCTPYMEHTM U CbIN1IAaCHO U3NCKBaHMATA Ha Y. 10 ot Hapenba
Ne 2 Ha KomwucuAata 3a PpuHaHcoB Hag3op ot 09.11.2021 r. 33 nNbpBOHAYa/HO U NOC/AenBaLl0
pa3KpmMBaHe Ha MHbopMaLMs Npu NYO6ANYHO NpeanaraHe Ha LEHHU KHUXKA U A0NYCKaHe Ha LEeHHM
KHUXKa A0 TbproBusa Ha peryavpaH nasap (Hapepb6a No 2), BbB Bpb3Ka ¢ un. 100H oT 3aKoHa 3a
ny6AMYHOTO NpegnaraHe Ha LEeHHU KHUXKa U CbAbprKa M3MCcKyemaTa nHbopmauma no MNpunoxkeHve
Ne 2 n MpunoxeHune Ne 3 Ha Hapeaba Ne 2.

JoKknagbT gaBa MHGOpMaLMA 33 BaXKHUTE CbOUTUSA, HacTbnuam npe3 2023 r., KaTo ca B3eTU Nog,
BHUMAHME OCHOBHMTE MOKa3aTeNM Ha AEMHOCTTA, CbMPOBOAEHU CbC CbOTBETHUTE aHaNM3UN U
nssoan. OuepTaHU ca OCHOBHUTE TEHAEHLWW B PA3BUTUETO HA KAMMTAJIOBMA Mas3ap, OMMCaHU ca
OCHOBHUTE PUCKOBE N HECUTYPHOCTH, Npes, KOUTO € usnpaseHa bopcara.



| PYMNA Bb/ITAPCKA ®OHOBA BOPCA |
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OCHOBHU AKLEHTH

M3nnateH 6pyTeH gUBUAOEHT Ha egHa akKuua: 1.04 ne.

P/E (Ha KoHc. 6a3a): 9.25

MU3meHeHMe Ha ueHaTa Ha akuuma: 34.08 %

®puii pnoyt: 49.95 %

O6o0poT c emucuaTa akumu, usgageHa ot bdb: 5 777
| xun. nB.

O6wo npuxoau 3a roguHarta: 6 608 xun. ns.

0O6wo aktusu: 17 555 xun. ns.




1. KOPMOPATUBHO YMNPABJ/IEHUE

1.1. Pernctpauma n npegmeT Ha AeUHOCT

,bbarapcka ¢oHaosa 6opca”“ Al (6Pb, bopcaTta) e TbProBCKO APYKECTBO, Cb3AaAEHO NPeE3 mecel,
HoemBpu 1991 r. py*KecTBOTO e CbC ceAasmiLe M agpec Ha ynpasneHue rp. Codus, ya. , Tpu ywn”
Ne 6. CbaebHaTa permcrpaums Ha gpyxectsoTo e oT 1991 r. c PeweHune Ne 25 156 /08.11.1991 r. Ha
CoduInCcKM rpacKu Cba,.

Kbm 31.12.2023 r. KanuTaabT Ha APYKECTBOTO € pasnpeaesieH B 6 582 860 6poa H6e3HanNYHK
NOMMEHHM aKUUM C HOMUHA/IHa CTOMHOCT Ha eAHa akuuMa — eauH Nes..

MpeameTr Ha AeitHOCT: OpraHM3MpaHe Ha peryampaH nasap Ha GUHAHCOBWM MHCTPYMEHTU KaTo

CMCTEMA 33 TbProBMA, KOATO Cpella MM CbAENCTBA 33 CPELLAHETO Ha MHTEpEecUTe 33 MOKYMKa U

npogaxkba Ha PUHAHCOBM MHCTPYMEHTU, AOMYCHATUM A0 TbProBMA Ha peryavMpaHua nasap, Ha

MHOECTBO TPETU CTPaHU, B PaMKUTE Ha cCUCTeMaTa M Bb3 OCHOBA Ha NpaBu/a, KaTO pe3ynTaToT e

CK/ItOMBAHE Ha CAENKM C TE3N MHCTPYMEHTU. CnuctemaTa GyHKUMOHMPA PESOBHO U B CbOTBETCTBUE C

M3MCKBaAHMATA Ha 3aKoHa 3a nasapuTte Ha ¢uHaHcoBuM MHcTpymeHTn (3MDPU) n aKtoseTe no

npuaaraHeTo my.

MpeamMmeTbT Ha AENHOCT Ha ApyrKecTBOTO 3a 2023 r. BKAtOYBA CnegHUTE BUA0BE ONepaLmn U CAENKN:

® OpraHM3MpaHe Ha TbProBUA C LEHHU KHMXKA U ApYrn PUHAHCOBU MHCTPYMEHTH;

® OpraHu3MpaHe N NogabpxaHe Ha MHGOPMALMOHHA CUCTEMA 33 TbPrOBMA C LLEHHU KHUMKa;

® OMNOBECTABAHE Ha AOK/Aa4AM 33 TbProBUA B KAYECTBOTO Ha APYHKecTBOTO Kato OMI1 oT cTpaHa Ha
WHBECTULMOHHUTE NOCPEAHULN.

,bbnrapcka ¢oHgosa 6opca” ALl e nybaNYHO APYKECTBO, NO CMUCHAA Ha 4Ya. 110, an. 1, oT 3aKkoHa

3a nyban4yHOTO npegnaraHe Ha UeHHM KHuka (3MMUK), Kakto M uma cTtaTyT Ha ny6anyHo

npeanpuAaTMe No CMUCcbaa Ha yA. 2, an.1l ot 3akoHa 3a nyb6anyHute npeanpuatms (3MNM).

B nonbnHeHue, ,,bbarapcka poHaoBa 6opca” AL, B KA4ECTBOTO CU Ha peryampaH nasap no cMucbaa
Ha un. 152, an. 1 ot 3MPU 1 na3apeH onepatop no ya. 152, an. 3 ot 3MNPU ce ABABa opraHmM3aTop Ha
MHorocTpaHHa cucTema 3a Toprosus (MCT) no un. 154, an. 1 v an. 3 ot 3NPU.

,bbnrapcka poHgosa 6opca”“ ALl e nmueHsnpaHa ot KomucmaTa 3a dpmMHaHCOB Haa30p ¢ peweHme Ne
1001 ot 25.10.2018 r.kato OpobpeH mexaHusbm 3a nybnamkyBaHe (OMIM) no cmucbna Ha
Oupektusa 2014/65/EC Ha EBponeickua MapnameHT n Ha CbBeTa oT 15 mait 2014 roagnHa OTHOCHO
nasapute Ha GUHAHCOBM UHCTPYMEHTU M 3a M3MeHeHUe Ha AupeKkTmea 2002/92/EO v Ha [iupeKTuea
2011/61/EC, KaKTo 1 Ha 3MN®U, KaKTO U e eAUHCTBEHUAT Y HaC NMLEH3NpaH agMUHUCTPATOP Ha
6eHuUMapKoBe no cMucbna Ha PernamenT (EC) 2016/1011.

,bbarapcka ¢oHaoBa 6opca“ Al HAMA perncTpupaHn KNOHOBE B CTPaHaTa U YyKOUHa.
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1.2. AKUMOHEpHa CTPYKTypa Kbm 31.12.2023 r.

Kbm 31 gekemBpu 2023 r. akLLMOHEPHUAT CbCTaB Ha bopcata ¢ NpaBo Ha rnac e KoOHUEHTPUPaH B
4YyeTUPU OCHOBHU BUAA /INLA, KAaKTO cieiBa:

AKLMOHEPHA CTPYKTypa Kbm 31.12.2023 r.
Bpo# akuum c npaso

Bug, %
Ha rnac

MwuHUCTepCcTBO HA dMHaHcUTe (MD) 3295 000 50.05%
NHBECTULMOHHU NOCPeaHULUN U TbProBCckN 6aHKK (UM 1 BaHKK) 789 297 11.99%
Opyru topngmyeckn nnua (Opyrm KON) 1460025 22.18%
dusnyeckun nnua (dN) 1038 538 15.78%
Oo6wo 6 582 860

OT KOUTO YyKAeCTpaHHU aKuMoHepun 422 405 6.42%

AKLMWOHepHa CTPYKTypa Ha ,,bbarapcka ¢poHgoBa 6opca” A Kbm 31.12.2023 r.

on
1038 538
15.78%

Mo
3 295 000
50.05%

UM v baHkn
789 297
11.99%

1.3. CbBeT Ha gupeKTopurte

LpyKecTBOTO MMa eAHOCTENEHHA CUCTEMA HA ynpaBaeHue cbC CbBET Ha AMpeKTopuTe.
Kbm 31.12.2023 r. CbBETHT Ha ANPEKTOPMUTE € B CbCTaB:
e AceH AroguH, npepcenarten

e Bacun fonemaHCKu, 3aMeCTHUK-Npeaceaaten

e MaH MopaBeHO0B, N3NBAHUTENEH AUPEKTOP

e Papocnasa Macnapcka, uneH Ha C[1

e XpucTtuHa MeHaunuesa, yneH Ha CA (npeactasuten Ha MUHUCTEPCTBO Ha dUHAHCUTE)

Lpy»ecTBoTo ce NpeacTaBaaBa OT U3NbJHUTENHMA aMpeKTop MaHto MopaseHoB.



1.4. OpraHu3auNOHHa CTPYKTypa

CbBET HA ANPEKTOPUTE ’
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1.5.

Komurtetun u Komucum

I CbBET HA AUPEKTOPUTE ]

#| KOMMUCKA NO UHLAEKCUTE ]

KomucuaTa oTroBapa 3a U3YUCAABAHETO HA MHAEKCUTE, KAaKTO M 3@ BCUYKM NPOU3TUYALLM OT TOBA NPOLEAYPH, BKAUYUTENHO
3a: U3roTBAHE Ha npeanoxeHna kbm C/[l 3a cTapTUpaHe WM NpeKpaTABaHe Ha M3YUCNABAHETO Ha MHAEKCH, U3roTBAHE Ha
npeanoxerHune kbm C/l 3a npomaAHa B 6a3ata Ha MHAEKCA MO pesa Ha HACTOALMTE NpaBUAa; NPOMAHA Ha KoedULMeHTUTe 3a
dpuit-baoyT 1 Ha TernoBuTe KOEGULMEHTU Ha OTAENHUTE EMUCUM, BKIIOYEHW B U3UMCNABAHETO HA UHAEKCUTE, MPOMAHA Ha
""" ¥|  penwtenute Ha oTAENHWTE EMUCUM B ClyuanTe Ha HaCTbNBaHe Ha KOPNOPATUBHM CbEMTUA, U3rOTBAHE Ha NpeaoKeHua Ao CL,
32 M3MeHeHWe Ha [paBuiata U NPUNONKEHUATA KbM TAX, W3rOTBAHE HAa APYrM MNpeanoxeHus kbm CU, CBbp3aHM C
M34MCNABAHETO Ha MHAEKCK OT bopcaTa, KaKTo 1 APYrv AeiCTBUA, Bb3/IOXKEHM C pelueHue Ha CA.

Bpoli uneHose: 5

KOMMTET NO YCTONYMBOCT ]

KomuteTsT nognomara C/l npu npMeMaHeTo U U3MbHEHUETO HAa MEPKM, NOAUTUKM U NPOLLeAYPU CBBP3AHM C EKONOTUYHHU,
ceeg| COUMANHM U CBBP3AHM CC CNYKUTENNTE BLMPOCH, KAKTO M NO BBNPOCUTE CBbP3aHN C KOPNOPATMBHOTO yNpas/ieHue.

Booit uneHose: 10

KOMMTET MO YNPAB/IEHUE HA NA3AP BEAM ]

KomuTeTbT Aonycka GpUHAHCOBM MHCTPYMEHTM Ha Nasap 3a pactexx Ha MCI BEAM, BK/IIOYMTEIHO MPU YC/I0BUATA HA MbPBUYHO
npeanaraHe; B3ema pelleHna, CBbP3aHu C PerncTpaLyma, CbOTBETHO C NPEKPATABAHETO HA PErncTpaLLvA, Ha MapKeT-MeNKbpU
no emMucuM, JONYCHaTM A0 TbProBWA Ha nasap beam; onpegens nbpeaTta AaTa 3a TbProBMA 3a BCAKA €MUCUA; NOCTaBA
emucuuTe nod HabnloAeHUe; BPEMEHHO CMMPA M OKOHYATE/NIHO MPEKPATABA PEerucTpauuaTa Ha eMUCUM; B3ema peLleHus
""" ¥| ortHocHO BNMCcBaHe M 3annuaBaHe Ha CbBETHWK NO eMUCHATA B perncTbpa Ha CbBETHULMTE, BoAeH oT bopcaTa; yTBbp#aasa
CbAbPNKAHMETO Ha 0bpaseLa Ha roguLiHa CNpaBka 33 GUHAHCOBOTO CbCTOAHWE HA EMUTEHTA Cbr1acHo MpasBunata Ha nasap
beam u gp.

Bpoit uneHose: 3

KOMWTETbT MO CUrypHOCTTa € CbC 3ajaya YNpaBNeHWe W KOHTPON Ha BCWYKM acCMeKT Ha CUrypHoctTa (dpusuuecka,
cemegp| VHGOPMALMOHHE M T.H.)

Bpoit uneHose: 6

OAMUTHUAT KOMUTET CbeicTBa Ha C/l OTHOCHO cMCTEMUTE 33 BbTPELLEH KOHTPOJI, UHAHCOBATA OTHETHOCT, BbTPELIHWUA OAUT N
yNpaB/iIEHNETO Ha PUCKA, C OrNeA NPUHLMNUTE Ha A06POTO KOPNOPATMBHO YNpPaBAEHWE M NOCTUTAHE HA CTPaTernyeckuTe Leam
====%*| ha APYXecTsoTo.

Bpoit uneHose: 3

P[ KOMMTET 3A NOABE0P HA KAHOUAATU ]

KomuTeTbT onpesens u npenopbysa 3a ogobpsasaHe oT O6WWOTO cbbpaHue Ha aKLMOHepWUTe KaHAWAATU 3a MOMb/iBaHE Ha
cBo60AHM MecTa B CbCTaBa Ha C[l, B3emaWlku NpeABuA 3HaHUATA, YMEHUATA, MHOroobpasneTo M onuTa Ha uYieHoseTe,
NoAroTeA onucaHue Ha GyHKLMUTE U U3UCKBAHWATA 33 AAAEHO Ha3HAYEHWE U U3YUCAABA BPEMETO, KOETO Ce O4aKBa Aa OTAENA
6bAELMAT UNeH Ha CbBeTa.

KOMUTETBT ce CbCTOM OT HEU3MBAHUTENHUTE YNeHoBe Ha C
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1.6. KopnopaTusHu cbbutuna

KaTo yacT oT KoMn/ieKTa AOKYMEHTU KbM MoAUWHUA GUHAHCOB OTYET (YacT OT KOMTO € M
HacToAWMAT AoKNa4a) ,,bbarapcka ¢oHaoBa 6opca” AL nyb6ankysa [leknapaumsa 3a KopnopaTMBHO
ynpasneHue. [leTainHa MHOOPMaUMA 3a KOPMOPATUMBHOTO YNpaB/ieHWEe MOXKeTe Aa OTKpUeTe
MMEHHO B TO3U OTAENEH AOKYMEHT.

BbB Bpb3Ka CbC 3aKOHOBUTE 3a4b/XKeHUs Ha ,bbarapcka ¢oHaoBa 6opca” ALl B KayecTBOTO
Ha nNy6aMyHOo apyxecTso, npe3 2023 rogmHa OB onosecTn npea 0buecTBEHOCTTa U NpPeAcTaBy Ha
KomucusaTa 3a duHaHCOB Haa30p cnegHaTa MHopmauma:

[aTa Cbbutne

30.01.2023 r. TpumeceyeH OTYET 3a YETBBLPTO Tpmmeceume Ha 2022 .

02.02.2023r. [pyra HeperyanpaHa nHbopmauma

01.03.2023r. TpumecevyeH KOHCONANPAH OTYET 33 YETBbPTO TPMMeceume Ha 2022 T.

10.03.2023r. BwbTpewHa nHpopmauma no yn. 17, §1, BbB Bp. c Un. 7 oT PernameHT Ne 596/2014
Ha EMN v Ha CbBeTa

29.03.2023r. TlopguweH PMHAHCOB OTYET 3a AeMHOCTTa 3a 2022 r. — popmaT ESEF

27.04.2023r. TopuweH KoHconnampaH ¢nHaHCcoB oTyeT 3a 2022 .

02.05.2023r. TpumeceyeH OTYHET 3a NbPBO TpUmeceume Ha 2023 r.

26.05.2023 r. lMpepcTasaHe Ha NOKaHa 3a cBMKBaHe Ha OCA 1 maTtepuanm

26.05.2023 r. [ybaMKaumAa Ha NOKaHaTa 3a CBMKBaHe Ha 06,0 cbbpaHne Ha akKLMOHepUTE

30.05.2023r. TpumeceyeH KOHCOAMAMPAH OTYET 3a NbPBO Tpumeceume Ha 2023 r.

29.06.2023 r. BbTpelwHa uHopmauma no ua. 17, §1, 8bs Bp. c un. 7 ot PernameHt Ne 596/2014
Ha EMN u Ha CbeeTa

30.06.2023r. [MMpoTokon oT 060 cbbpaHue Ha aKUMOHepPUTe

30.06.2023r. YBegomsieHMe 3a NapUyeH AMBUAEHT*

27.07.2023 r. TpumecedeH OTYET 3a BTOPO Tpumeceume Ha 2023 r.

31.07.2023 r. BbTpewHa uHopmauma no un. 17, §1, b Bp. c 4. 7 ot PernameHT Ne 596/2014
Ha EMN u Ha CbBeTa

29.08.2023r. TpumeceyeH KOHCONUAMPAH OTYET 3a BTOPO Tpumeceumne Ha 2023 r.

30.10.2023 r. TpumecedeH OTYET 3a TpeTo Tpumeceume Ha 2023 r.

29.11.2023r. TpumeceyeH KOHCOAMOMPAH OTYET 3a TpeTo Tpumeceume Ha 2023 r.

®rHaHCOBUTE OTYETM HA APYKECTBOTO, MHPOPMaLMATA 32 KOPNOPaTUBHUTE CbOUTUA, BbTPELLHATa
MHPOpPMaLMA, KaKTO M HOBUHUTE Ca ONOBECTEHWN HA OBATaPCKN M aHT/IMNCKM e3uK. Te ca AOCTbMHMU
32 MHBECTUTOPUTE N BCUYKM 3aUHTEPECOBAHM CTPAHM B MeauATa X3News, KaKTo M Ha UHTepHeT
CTpaHuuaTa Ha bPb B cekumATa Bpb3KU C MHBECTUTOPUTE.



http://www.x3news.com/?page=News&uniqid=61e13f5e6e525
https://www.bse-sofia.bg/bg/press-releases
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* Ha npoBegeHo Ha 29.06.2023 r. OCA Ha bbarapcka ¢oHaoBa 6opca ALl (BSE) e B3eTo pelueHue 3a
pasnpegenaHe Ha ansuaeHT 3a 2022 r., KakTo cneaBa:

- bpyTteH guBnaeHT Ha egHa akuma: 1.04 ne.
- HaumH Ha usnnawaHe Ha AnBuaeHTa: Ypes LleHTpaneH genosutap AL n YHUKpeauT bynbaHk ALL.

- HauvanHa gata 3a n3nnawaHe Ha auBnaeHTa: 15.08.2023 r.

NHpopmaums 3a pasnpegeneHns amsuaeHt ot bPb 3a nepuoga 2018 r. — 2023 r. (B 5B.) €
npeAcTaBeHa B cneaHaTa purypa:

PasnpepgeneH ausupeHT ot b6 3a nepuoga 2018 r. — 2023 r. (8 nB.)

8 000 000 1.2
7 000 000 1
6 000 000
5000 000 0-8
4 000 000 0.6
3000 000 04
2 000 000
0.2

1000 000 0.01566 0.03155

0 0

2018 2019 2020 2021 2021 2022 2023
I Meyan6a 3a pasnpegeneHue (BGN), naBa ckana —&— bpyTeH AuBUAEHT Ha akuusa (BGN), aacHa ckana

11
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1.7. EMuUcuun pMHAHCOBU UHCTPYMEHTU, n3aaneHu ot b

NHpopmaums 3a ABUKEHMETO Ha LeHaTa Ha akuuute Ha bPb npes 2023 r. e npeacraBeHa B
cnegHata ¢purypa:

ABuKeHue Ha ueHaTta Ha akuuuTe Ha BPB npes 2023 r.
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,bbnrapcka ¢oHgosa 6opca”“ ALl uma nsganeHa eaHa eMncmMa O6BUKHOBEHU NOUMEHHWN 6e3HaNNYHN
aKLUMUM C NpaBO Ha rnac, BCAka ¢ HOMWHaHa ctoHocT oT 1 (eauH) nes, ISIN Kog BG1100016978.

EmuncuaTta akumm, nsgageHa ot ,,bbarapcka ¢poHgosa 6opca” ALl e gonycHaTta A0 TbproBumsa, CYUTAHO
o1 06.01.2011 .

B HayanoTo Ha 2023 r. emucuHATa akUMn, usgaaeHa ot ,,bbarapcka poHgosa 6opca” ALl, 6opcos Kog,
BSE, e npemecteHa ot OcHoBeH nasap BSE, CermeHT akummu Standard Ha Hal-BMCOKMA CErMEHT Ha
OcHoBeH nasap BSE — CermeHT akymun Premium.

CyuTtaHo ot 20.03.2023 r. emucunTa e gobaseHa B 6a3aTa Ha Bogewma nHgekc SOFIX, c koeto BPB
CTaHa ,,cMH ynn“ 12 roanMHu cnep ANCTBAHETO KaTo Ny6anMYHa KOMNaHMS.

EmucuaTa akuumn, uspageHa ot b®b e yact n ot nuaekcnte BGBX40 n BGTR30.
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1.8. UHpopmauma OTHOCHO 06paTHO U3KYNEHU aKLUK

NHudopmauma no un. 1874 o1 T3:

O6uwoTo cbbpaHMe Ha aKuMoHepuTe Ha ,Bbarapcka dpoHaoBa 6opca” ALl, nposeaeHo Ha 30.07.2020
r. B3e peweHune bbarapckata HesaBUcMMa eHepruitHa 6opca EALL (eAHONMYHO KOHTPOAMPAHO OT
B®B) aa n3kynu ao 300 000 akymm oT KanuTana Ha b®b B pamKuTe Ha 3 roanHU.

[artaTa, oT KoATO 3ano4yHa 06paTHOTO M3KynyBaHe e 15.12.2020 .

Cnep npoBegeHa npoueaypa 3a n3bop Ha AMLEH3MPaH MHBECTULMOHEH NOCPESHMK, Ypes3 KOMTO Aa
6bae M3BbPLIEHO OOPATHOTO WM3KYMNyBaHe, 3a MOCPEAHMK, HAa KOMTO ce JaBa NopbyKaTa 3a
n3kynyeaHe, e onpegeneH UM Kanman AZ.

NHbopmaumaTa 3a 06paTHOTO M3KyNyBaHe e pa3KpuTa cBoeBpemeHHO npen KPH, perynnpaHua
nasap v obLLecTBeHOCTTa, Ha OCHoBaHWe Y. 17, §1, 8bB Bp. cun. 7 oT PernameHt N2596/2014 Ha EN
n Ha CbBeTa, Kakto nun. 111, an. 8 uun. 100 1., an. 3 n 4 ot 3MMUK.

Mpe3 2022 r. n 2023 r. He ca U3KyMNyBaHW aKLUN.

NHdopmauma 3a obpaTHO M3KyneHUTe akumm npes 2020 r. n 2021 r. moxe ga 6bae HamepeHa B

cnepHata Tabauua:

Bpoii akuumn HomuHanHa cToMHOCT Ha CpepgHa ueHa % OT Kanutana
akuuuTe B NB. B NIB.

2020 r. — U3KYNEeHU 60 000 1,00 4,70 0,91
2021 r. — U3KYNEeHU 127 419 1,00 5,08 1,94
2021 r. — npopapeHn (45 200) 1,00 0,68
Bpoii kbm 31.12.2023 r. 142 219 2,85

1.9. UHdopmauma 3a uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE

NUHpopmaums noun. 247, an. 2 nan. 3ot T3

1.9.1. 3annatuTte M ApYyruTe KPaTKOCPOUHU A0XOAMN HA KNKOHOBUA yNpPaBAeHCKM nepcoHan 3a 2023
r. Bb3/n3at Ha 388 xua. niB. (2022 r.: 345 xun. n..). Mpe3 2023 r. He ca HAYUCASIBAHU U U3NNALLAHN
TaHTUEMM.

MoBeye MHPOPMALMA OTHOCHO MONYYEHUTE Bb3HArpaxkAeHus OT uneHoBeTe Ha CbBeTa Ha
ANPEKTOpPUTE MOXe Aa 6bae HamepeHa B [loK/laga OTHOCHO MpunaraHe Ha MOJMTMKAaTa 3a
Bb3HArpa*KAEeHMATa, KakTo U B T. 34 OT JOKYMEHT ,[IPUNONKEHMA KbM FOAULLIHMA UHAMBUAYANEH
¢duHaHcoB otyeT 33 2023 r.“
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1.9.2. Hama npnaobuTtun, nputexaBaHn U NpexBbpaeHn akunn Ha BOb ot uneHoseTe Ha C[ npe3
2023r.

[pyKecTBoTo HAMA U3ganeHu obamraymm.

1.9.3. YcraBbT Ha BB He npeasuXKga OrpaHMYEHUA 3a NPABOTO Ha yneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe Aa NpuaobueaTt akuMm Ha APYHKECTBOTO.

1.9.4. VYyactme Ha yneHoseTe Ha CbBeTa Ha AMpPeEKTOpUTE C noBeye OT 25 Ha CTO OT KanuTaaa Ha
OpYrn opy»ecTea:

AceH filroaun: Oank — MUmotn 00/, EMK 131271075 (nputexkasa 79 %)

MaHto MopaBeHOB: Cunka EOO/L, EMK 205414683 (egHO/INM4EH COBCTBEHMK)
MmnakTt OuenunTtenn 004, EMK 130983568 (nputexkasa 40 %)
Bu Em Mponbptn O0L, EMK - 207280375 (nputexkasa 50 %)

Bacun NlonemaHcku: HAMa y4yacTuna

Papgocnasa Macnapcka: HAMa y4acTua

XpuctuHa MNeHamyeBa: HAMa yyactus

YuyacTne Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOpPMTE B yNpaBAEHMETO Ha APYrU APYXKecTBa uau
Koomnepawuumn KaTo MPOKYPUCTH, YNPaBUTENM WU YNEHOBE Ha CbBETU:

AceH AlrogunH: KpobaHk bbarapua A, EMK 000694749, nsnbAHUTENEH ANPEKTOP U YNEH
Ha YnpasuTenHuA cbBeT

bynctpag Husot BueHna WHwypwvHC Tpyn, EMK 831211284, yneH Ha
HapsopHua cbBeT

Bacun NlonemaHcku: LeHTtpaneH genosutap AL, EMK 121142712, nanvbvAHUTENEH OUPEKTOP
KoneKktnsHo ¢puHaHcmpaHe All, EMK 207596836, 3am.-npeaceaaten Ha C4
MaHto MopaBeHOB: CUU Nnuk 400 Crkonune, ENMK 4080014543811, uneH Ha HC
EuroCTP B.V., Amctepaam, Hnagepnanaua, EMK 91169410, uneH Ha HC
b KoHcyntn AL, EMK 207514472, uneH Ha CL;

KonektueHo ¢uHaHcupaHe All, EMK 207596836, npeacegaten Ha CO wm
M3NBAHUTENEH OUPEKTOP.

Papgocnasa Macnapcka: EnaHa Tpenaunr ALl, EMK 831470130, npeacenaten Ha C4
EnaHa ®uHaHcos XonauHr ALl, EMK 175371928, uneHn Ha C[4

XpuctuHa MNeHanuesa: He yyacTsa B yNpaB/ieHUETO Ha APYTU APYKeCTBa
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Hama y4yacTMe Ha uneHoBeTe Ha CbBeTa Ha [AWPEKTOPUTE B TbPrOBCKM APYMKECTBA KaTo
HEeOorpaHNMYeHO OTTOBOPHM CbAPYKHULMN.

1.9.5. Mpe3 2023 r. HAMA CKNOYEHU A0roBOpPM NO Y. 2406 OT TbProBCKMA 3aKOH.

1.9.6. Mpe3 2024 r. He ce nnaHMpaT NPOMEHM B NpWIaraHaTa CTOMAHCKa NOAWUTUKA OT
pbKkoBoacTBOTO Ha ,Bbnarapcka ¢oHmosa 6opca” A[. Mpe3 roguMHata He ce O4YaKBa
OCbLLECTBABAHETO Ha AENCTBUSA, CBbP3aHM C MPOMEHU MO OTHOLIEHMEe MpuaaraHata noauMTuKa no
Pa3BUTMETO Ha NepcoHana.
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2. YCTOMYUBO PA3BUTHUE (ESG)

MpW3HaBalKM Ba*KHOCTTA HA PONATA, KOATO cybeKkTuTe OT GMHAHCOBUA CEKTOP Ca NPU3BAHM Aa
UrpasT B Npexoda Kbm Mo-3e/1eHa U YCTOMYMBaA MKOHOMMKA, bbarapcka poHaoBa bopca paspaboTu
WHWULMATMBW, KOUTO HAaCbPYaBaT NPO3pPaAYHOCTTa U JO6POTO ynpaBieHMe Ha BbNPOCUTE, CBbP3aHM C
OKO/NIHATA cpesa, coumanHaTa chepa M KopnopaTMBHOTO ynpasaeHue (ESG — EKonormyHm, coumantm
M YNPaBAEHCKN BbNPOCK).

ESG npaKTMKnTe ca OCHOBOMOANArallM, KaKTO 33 OTAENHUTE KOMMNAHWUM, TaKa U 38 UHBECTUTOPMUTE, a
¢oKycbT Bbpxy ESG moxke ga aosese o nogobpasaHe M XapMOHM3MpPAHE HA KOPNOpaTUBHOTO
ynpaBaeHWe 1 oT Tam Aa NoAnoMOrHe NoCTUraHeTo Ha LesnTe 3a AeKapboHn3auma Ha UIKOHOMMKaTa
[0 2050 .

Komutet no ycroiumsoct

B bbarapcka ¢poHaoBa 6opca, ¢ peweHne Ha CbBeTa Ha anpektTopuTte oT 27.01.2023 r. ce cb3gase
KomuteT no ycrtoiumsoct. KomuteTsvT nognomara CbBeTa nNpu NPUEMaHETO M U3NBbJAHEHUETO Ha
MEPKM, NOINTUKN U NPOoLLeaypPU CBbP3aHN C EKOIOTMYHKN, COLMATHM U CBBbP3aHM CbC CAYXKUTENUTE
BBMPOCK, KaKTO 1 MO BbMPOCK CBbP3aHM C KOPNOPATUBHOTO ynpaBaeHne. KomuteTsbT pa3paboTsa u
npegnara CcTpaterMa 3a KOpMNopaTMBHA YCTOMYMBOCT Ha [ApPYKECTBOTO B CbOTBETCTBUME C
NPUIOKUMUTE HOPMATUBHU M3NCKBAHUA. KomuTeTbT nognomara CbBeTa Ha AMPEKTOpUTE Npwu
HabnogeHMe Ha M3NbJAHEHMETO Ha npueTaTa cTpaTerMa 3a KOpnopaTMBHA YCTOMYMBOCT Ha
OPYXECTBOTO M Npeanara akTyaamsnpaHe Ha NOAUTUKKM U Npouenypu, CBbp3aHM C U3MbAHEHMETO
Ha cTpaTermara.

HacoKku 3a ESG otuntaHe

MpUHUMNUTE 33 YCTOMYMBO pa3BuTUE, 060cobeHM KaTo N3NCKBaHMA B EBponeickaTa 3e/1ieHa caenka,
Ca OCHOBOMOJAraliM 3a YyCBOSBaHETO Ha e(EeKTUBHU EKONOTUYHW W COUMANHU MPAKTUKU BbB
B3aMMOAENCTBMETO MEXKAY aKUMOHEPMU, MHBECTUTOPM, KOPMOPATUBHM PLKOBOACTBA W ApYyrU
3aMHTEePEeCcoBaHM CTPAHMU.

bbarapcka poHpoBa 6opca npue npes asryct 2022 r. ,Hacoku 3a otuntaHe Ha ESG”, paspaboteHu
oT Green Finance & Energy Centre (3eneHua ueHTbp). Hacokute cbabpKaT METOLONOTMYHU
npenopbkM M pas3paboTKM, KOMTO ce OTHACAT A0 HOPMWUTE 33 EKOJIOTMYHA, COouManHa U
KOpnopaTMBHA OTYETHOCT HE CaMO MO OTHOLLEHMWE Ha APYKECTBaTa, YUMTO LLEHHW KHUXKa ce TbprysaT
Ha KanuMTanoBMA Masap, HO U MO OTHOLWIEHME Ha BCUYKM KOMMNAHWUK, KOUTO Buxa Kenanu aa cnensat
OTFrOBOPHO noBeaeHue. M3noxeHUTe B HaCOKMTE METOANYECKM NOAXOAM MMAT 3a LLeN A3 HacbpyaT
Pa3KpPMBaAHETO Ha AOMb/BalLa [06POBOSHA MHOOPMALMA 3@ 3HAYMMM E€KONOTUYHU U COLMAIHM
NMoKasaTenu, KaTo Ce M030BaBaT Ha YTBbPAEHW MEXAYHAPOAHW CTaHAAPTM 3a OTYMUTAHE Ha
€KOJIOTMYHU U COLMaNHU NapameTpu, o4obpeHm 3a CboTBETHATA MHAYCTPUA UAN CEKTOP.
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Environmental — Social — Governance (ESG)

2.1. EKonorua v ynpasneHue Ha pecypcute (Environmental)

Bbarapcka ¢poHaoBa 6opca U3roTeA LANOCTHA CTpaTerns, CBbp3aHa C KAMMaTa M OKo/IHaTa cpeaa,
KOATO ce o4yaKBa ga 6bae dnHanusmpaHa u ogobpeHa go cpeaata Ha 2024 r.

HeliHocTTa Ha B®B He npeanonara 3Ha4YMTENHO 3aMbPCABAHE Ha OKoJiHaTa cpeda. bPb reHepupa
6MTOBM OTNaAbLUW B aAMUHUCTPATMBHATA Crpaja, B KOATO Ce M3BbPLUBA OCHOBHATA M AeMHOCT, HO
MMa BHeAPEH NJIaH 3a yrnpas/ieHWe Ha oTnagbumTe.

B®Pb HacbpyaBa M3MON3BAHETO HA FPAACKU TPAHCMOPT OT CAYKUTENUTEe, KaTo OCUrypaBa 3a TAX
6e3nnaTHU KapTh 3a UanaTta rpaacka mpexa. OT HayanoTo Ha 2023 r. JpyKecTBOTO e npeanpueno
M MEpKM NO HaManfABaHe Ha reHepupaHuUTe NAacTMACcoBM OTNAAbLUM, KaTo e 3ameHuno ynotpebarta
Ha 40CTaBAHATA 3a CYKMTeNMTe MMHepasiHa BOoAa B N1acTMacoBu 6yTuaku ¢ ynotpeba 3a nuteriHm
HY)XAM Ha BoAa OT crpagHaTa BuK uHcTanauma ¢untpupaHa nocpeactsom cuctema 3a obpaTtHa
ocmo3a.

JonNbNHUTENIHWM MEPKM 338 CMeKYaBaHe Bb34elCTBMETO Ha AeNHOCTTa Ha bbarapcka ¢oHaoBa 6opca
BbPXY OKO/IHATa cpeaa Wwe 6baaT BbBeAeHU cnej NpuemMaHe Ha Usa/iocTHaTa ctpaterns npes 2024 r.

B tabnanuaTta no-gony ca NpeacTaBeHW reHepupaHuTe oT [pyXecTBOTO BbI/epoAHN eMUCUU B
06xBaTh 1 1 2, KOAMYECTBOTO Ha M3MNO0/I3BaHaTa BOAa M MJIOLLTA, M3MN03BaHa OT APYXKECTBOTO 3a
NpPou3BOACTBOTO M NpeaaraHeTo Ha NPOAYKTU U YCAYTHU.

Environment 2023 ‘
CtoliHoCT Ha emucuute ot ObxBaT 1 (kg CO2e) 17 900
CtoliHOoCT Ha emucuute ot O6xBaT 2 (kg CO2e) 61 300
Mnouw, M3non3BaHa OT APYMKECTBOTO 3a MPOU3BOACTBOTO W MpedsiaraHeTo Ha MPOAYKTU © 1138
ycnyru (KB.m)

Konnuectso Boaa, M3non3saHa 3a NPoOM3BOACTBOTO U NpednaraHeTo Ha NPOAYKTU U YCayru 483.57
(rRy6.Mm)

MoBeye uHdPOpmauUMAa MO Tasnm Tema MOXe Aa bbae HamepeHa B 4acT ,OKonHa cpeaa” ot
HeduHaHcoBaTa Aeknapaums, NPUAOMKEHA KbM HacToALWMA AOKAa4,

2.2. CouymanHu BBNPOCU U 3aeTocT (Social)

B Bbvarapcka poHpoBa 6opca ce npunarat peamua NOAUTUKK NO COLMANHU BBMPOCK U 3aeTOoCTTa.
v" TonutnKa 3a MHoroobpasmnerto
v MonuTuKa 3a 6opbHa ¢ AUCKPUMUHaLMATA

v TIONNTMKa 3@ CUTYPHOCT Ha AaHHUTe
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v" TIoNNTMKA 33 KOMYHUKALMA U pa3KpuBaHe Ha MHPopMaLma
v" TIoNnTMKa 33 CUTYPHOCT

BPb npunara BCMYKN, OTHOCMMM KbM [py»KeCTBOTO M HeroBata AeNHOCT, OCHOBHM KOHBEHLMW Ha
MexayHapogHaTa opraHm3auma Ha Tpyga (MOT).

Mpunoxnmmute 33 BOB NpaKTUKK 3a ynpasieHMe Ha MHOroobpasneTo BKAOYBAT:

V' Cnyskutenute ce obyyasaT no TeMu, CBbpP3aHM C MHOroobpasmneTo, paBHOMNOCTABEHOCTTa U
npuobuiaBaHeTo Ha paboTHOTO MACTO;

v' 06aBuTe 33 HaeMaHe Ha CNYXKUTENN BKNKOYBAT aHIaXXMMEHT 3a MHoroo6pasme, PaBEHCTBO U

npuobuiaBaHe.
KeHn
Mbxe 60 %
PasnpepeneHune Ha CAy>KUTENUTE Ha PbKOBOAHW MO3ULMK MO NOA 31.12.2023
KeHun 57 %
Mbxe 43 %
KeHun 60 %
Mbxe 40 %
KeHun 17 6p.
Mbke 11 6p.

B BB He ce HabnogasaT npobaemu, CBbp3aHUM C TEKYYECTBOTO Ha NEPCOHana.

PuckoBeTe, CBbp3aHM CbC COLUMANHWUTE BBLMNPOCK W 3aeTOCTTa OT 3aryba Ha MoOTMBaLUMA Ha
CNYKUTENUTE, INNCA HA KBAIMOUUMPAHM KaZpW, TEKYYECTBO Ha MepPCOoHa, BAOLIEHO 3403aBOC/IOBHO
CbCTOAHWME Ha EKUMNA CE MUHUMM3MPAT Ype3 NpuiaraHe Ha NoAXOAALLN MEPKM.

Mpeasua cneumnduyHaTta genHocT Ha bbarapcka ¢oHaoBa 6bopca B KaYeCTBOTO W Ha onepaTop Ha
OpraHM3MpaH nasap 3a TbProBMA HA LLEHHM KHWXKA, APYXKECTBOTO MoJjiara yCUAUA A3 3a4bpKu
CNYKUTENUTE CM Ype3 MPOAb/IXKABAWM ObyYeHUs Mo aKTya/lHU TeMW, BbBEKAaAHe Ha CouManHa
nporpama, AONbAHUTENHO 3A4PaBHO ocurypsasaHe, KombopTHa paboTHa cpeda 1 ap.

MNoBeye MHbOPMaALMA MO Ta3n TeMa MOXKe Aa bbae HamepeHa B YacT,,CounanHm Bbnpocu u 3aeToct”
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n ,3awmTa npaBaTa Ha 4YoBeKa” oT HeduHaHcoBaTa AeKknapauusa, NPUIOXKEHa KbM HacCToAWMA
AoKnag,

2.3. KopnopartusHo ynpasneHue (Governance)

OcBeH MHPOpPMaLMATA, NOCOYEHa B T. 1, KaTO YacT OT NPWUIAraHeTo Ha AobpuTe NPaKTUKU/NPUHLMNK
Ha KOprnopaTUBHO ynpasnieHne, bbarapcka ¢oHaoBa 6opca e aeduHUpana TemuTe 3a YCTOMUMBOCT
M e HanpaBWia OLEHKa Ha 3HaYMmmTe 3a [JpyKecTBOTO TEMMU, KAaKTo cnesBa:

v' HapexaHu nasapu;

KopnopaTusHO ynpasieHue n busHec eTuka;
Pa3BUTUE Ha YOBELUKMUA KanuTan;
YnpasieHue Ha PUCKa;

YCTONYMBO NOBeAEHME;

B3aMMOOTHOLEHMA C OBLLHOCTUTE;

YcTOoNYnBM NPoAayKTY;

AN N N N NN

NMpoayKTOBa OTFOBOPHOCT;
v’ TI0BEPUTENHOCT Ha IMYHUTE AAHHM.

[py»ecTBOTO pasKpMBa MHPOPMaLMA KaTo M3MN0A3BaA CAEAHUTE KOMYHUKALIMOHHW KaHaiu:
v 06wm cbbpaHus

v' CneumanusnpaHu n1atGopmu 3a paskpusaHe Ha nHbopmauma (Www.x3news.bg)

v" KopnopaTtuseH yebcaitt (www.bse-sofia.bg)

v' CoumanHu meamm v BUAEO KaHanu

Bbarapcka ¢poHaoBa bopca nogabpiKa aHrNOe3nMYHA BEpPCUMA Ha KOPMopaTMBHATa CUM MHTEPHET
CTpaHMLATa 1 0NoBeCTABAa MHPOPMALMA HA aHTIUACKU e3UK.

Bbarapcka ¢oHaoBa 6opca rapaHTMpa PaBHOMOCTABEHO TPETMPAHE Ha BCUMYKU aKLMOHEPM Ha
[APYKECTBOTO, BKAOYUTENIHO MWMHOPUTAPHU U YYXKAECTPAHHU WMHBECTUTOPM, 3alLMUTaBa TEeXHUTE
npaBa W Yy/JecHABA YMPaXXHABAaHETO MM B rpaHUUMUTE, paspelieHn OT  MNPUIOKMMOTO
3aKOHOAATE/NCTBO M B CbOTBETCTBME C YCTaBa Ha APYXEeCTBOTO.

OpraHM3mnpaT ce CpeLin C BCUYKM 3aUHTEPECOBAHM nUa Npu Ny6AMKyBaHE Ha TPUMECEYHUTE U
FOAMLUHM OTYETU HA A PYKECTBOTO, Ha KOUTO MbPBUTE MOTaT Aa 3a43aZaT CBOUTE BbMNPOCH, CBbP3aHU
C AeMHOoCTTa Ha bopcaTa, KbM KOPNOPATUBHOTO PHKOBOACTBO.

Mo oTHOLWEHME Ha Bb3HarpaxaeHusaTa Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE:
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bbarapcka ¢oHgoBa 6opca AL e npuena MonuTUKa 3a onpeaensaHe Ha Bb3HArpaxKAeHuATa Ha
yneHoseTe Ha CbBeTa Ha gMpeKTopUTe.

YneHoseTte Ha C[ Ha b®b Al nonydyaBaT NOCTOAHHO Bb3HArpaXgeHue, KOeTo npenacrasnAsa
eXXemeceyHo TBbpAo nnalwaHe, onpeaeneHo ot OCA B CbOTBETCTBME C pasnopeadbuTe Ha YcTaBa Ha
OPYXeCTBOTO U [TONIMTUKATA 33 Bb3HArpaXKaeHumATa.

YneHoseTe Ha C[] He nosyyasaT 4ONbAHUTE/IHM Bb3HArpa*KAeHuA, CBbP3aHU C OCbLLECTBABAHUTE OT
BPBb A/l nenHocTn No 3aKOHa 3a nasapuTe Ha PUHAHCOBM MHCTPYMEHTU KaTo NasapeH onepartop,
0A06peH mexaHn3bM 3a Ny6ANKyBaHe MU aAMUHUCTPATOP Ha BeEHYMaApPKOBE.

MoBeye MHPOpPMALMA OTHOCHO MOJYYEHUTE Bb3HArpaXKkAeHWs OT 4uneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE MoXKe aa 6bae HamepeHa B [loKNaga OTHOCHO MpuAaraHe Ha MOAMTUKAaTa 3a
Bb3HarpParkAeHUATa, Kakto U B T. 34 OT AOKYMEHT ,[PUNONKEHNSA KbM FOAMLWIHUA UHAUBUAYANEH
¢duHaHcoB otyeT 3a 2023 r.

MoBeye MHPOpMaUMA MO TasnM Tema MoOXKe Aa 6bae HamepeHa M B 4acT ,KopnopaTuBHO
ynpasneHune” ot HedmHaHcoBaTa geKnapauus, NPUIOXKEHa KbM HacTOALWMA AOKNAA,

Bbarapcka ¢poHpoBa 6opca AOKNaABa €XEerogHO KaTo 4YacT OT AeK/lapauusaTta 3a KoprnopaTUBHO
yrnpaBaeHne KbM rognwHusa GUHaAHCOB OTYET U HepUHaHCOBa MHPOopMaLmA. KakTo npe3 2022 r. Taka
n npes 2023 roauHa ApPY)KECTBOTO A06pPOBONHO M3roTBA HedUMHAHCOBA [AeKlapauma Ha
MHAMBUAYANHA U KOHCONMAMpPaHa 6a3a.
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3. WH®OPMALMA 3A AEMHOCTTA

3.1. NMasapum

PerynnpaHuaT nasap, opraHu3mpaH ot , bbarapcka poHgosa 6opca” AL ce cbCTOM OT ABa Nasapa —
OcHoBeH nasap BSE u AntepHaTuBeH nasap BaSE. Te3u nasapu ca cermeHTMpaHW Ha 6asa
KayeCTBEHW W KOJIMYECTBEHW KPUTEPUM MO OTHOWEHWE HA EMUTEHTUTE U TeXHUTe eMMUCUuU
OUMHAHCOBM MHCTPYMEHTH, B T.4. BUAA Ha GUHAHCOBUTE MHCTPYMEHTU, cneumduyHU U3UCKBAHUA
OTHOCHO aKUMOHepHaTa CTPYKTypa Ha eMUTeHTUTe, PUHAHCOBUTE MM MOKA3aTeNU, TUKBUAHOCT U
pasKkpuBaHe Ha MHbOopMaLUS.

B ponb/iHeHME Kbm peryavpaHua nasap, ,bbarapcka ¢oHgosa 6opca” Al opraHusmpa KaTto
MHOroCTpaHHa CMCTeMa 3a Tbprosms:

- MCT Ma3ap 3a pactex Ha MCI beam (Bulgarian Enterprise Accelerator Market), koliTo ocurypssa
Ha ManKkuA n cpeseH bM3HeC Bb3MOXKHOCT 332 HabupaHe Ha KanuTan nNpu no-obiek4yeHn ycnosma B
CpaBHeHWe C peryMpaHna nasap, KaTo B CbLLOTO Bpeme UM NpesocTaBu CXOA4HW NPeauMCTBa Ha
Te3n Ha nybnamyHute KomnaHuu. bopcata nonyun opobpeHune 3a opraHM3MpaHeTo Ha nasapa 3a
pactex Ha MCI beam ot KomucnaTa 3a puHaHCcOB Hag30p B Kpas Ha 2018 .

- MCT Ma3ap MTF BSE International, KoliTo npeaocTaBa Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPM A3
ansepcuduumpat csoute noptdennm ¢ PUHAHCOBM MHCTPYMEHTU, U3O3LEHM OT €4HM OT Hal-
N3BECTHUTE U JIMKBUAHW KOMNAHUM B CBETA. BCUYKM MHCTpyMeHTM Ha na3ap MTF BSE International
MMaT perucTpupaH MmapkeT-menkbp — Tradegate AG, KoeTO npaBuM JIMKBUAHOCTTA C TAX
N3KNHOUYNTENHO BUCOKA. CbLUMHCKOTO NpexBbpasHe Ha MHCTpymeHTUTe ctasa B Clearstream Banking
S.A., llokcembypr mexay LeHTpaneH aenosutap un Tradegate AG. LleHTpaneH genosutap Bogu
perncTpuTe Ha npuTexartennte Ha GUHAHCOBU UHCTPYMEHTU NPU CAENKN CKAtoYeHU Ha BOB.

HoBu eMUTEHTU, OTNIUCAHU EMUCUN U yBe/n4yeHnAa Ha Kanutan

KaKkTo ce Buxaa oT cneaBalata Tabaunua, 6poat Ha emnucnmnTe PUHAHCOBM MHCTPYMEHTH, A0MNYCHATH
00 TbproBus Ha nasapute Ha bPb kbm 31.12.2023 r. ce yBennyaBa Ao 779 6p., AOKATO Kbm
31.12.2022 r. 6poaTt e 775. [pomAHaTa ce Ab/KW OCHOBHO Ha BK/OYBAHETO Ha HOBUM EMWUCUM
obnuraumm Ha CermeHT 3a obamraumm Ha OcHoBeH na3ap BSE, c KoeTo 6poAT Mm Kbm Kpas Ha 2023
r. e 95. YBennueHne nma n Ha 6poa emuncum Ha lMasapa 3a pacrtexxk Ha MCI beam. Kbm 31.12.2023
r. Ha CermeHT beam AKUMK ca pernctpmpanu 16 emmcum n egHa emucua obamraumm.
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PerncrpmpaHu emmcum no CermeHTu:

Ma3apeH cermeHT \ Pernctpupanu emmcum 31.12.2023 31.12.2022 WU3meHeHue
CermeHT aKkumnm Premium, nasap BSE 10 7 3
CermeHT akumu Standard, nasap BSE 51 58 -7
CermeHT 3a 60pCOBO TbpryBaHW NpoayKTH, nasap BSE 22 20 2
CermeHT 33 Apy»KecTBa CbC cneumasHa MHBECTULMOHHA Len, nasap BSE 16 16 -
CermeHT 33 AbpKaBHU LEHHU KHUMKa, nasap BSE 15 16 -1
CermeHT 32 KOMMEHCATOPHM MHCTPYMEHTH, nasap BSE 3 3 -
CermeHT 3a obauraymm, nasap BSE 95 85 10
beam Akumun, nazap BEAM 16 10 6
beam O6auraumm, nasap BEAM 1 - 1
CermeHT aKkuuu, nasap BaSE 130 131 -1
CermeHT 33 gpy»KecTBa CbC cneumasHa MHBECTULMOHHA Len, na3ap BaSE 33 35 -2
MTF BSE International 387 394 -7
06wo 779 775 4

HoBn eMnteHTH (CpaBHEHME Ha AOMNYCHATUTE A0 TbProOBUA eMUCUM MO Nasapu U CErMeHTU):

CermeHTt Masap 2023 2022
CermeHT 3a NbpBUYHO NY6ANYHO NpeanaraHe 'BSE 1 0
CermeHT akumm Standard BSE 0 3
CermeHT 33 gpy»KecTBa CbC cneumanHa MHBECTULMOHHA Len BSE 0 0
CermeHT 3a 0bauraumm BSE 19 11
CermeHT 3a 60PCOBO TbPryBaHW NPOAYKTH BSE 2 5
CermeHT 33 AbPKaBHU LEHHU KHUXKa BSE 0 1
beam Axkuuu BEAM 6 3
beam IPO BEAM 2 6
beam O6auraumm BEAM 1 0
MTF BSE International MTFINT 1 209
06uo: 32 238

MpeKpaTeHn emMuUcuu:

MpeKpaTeHn emmUcUmn NO CErMeHT MNasap Emuncumn
Cermewt 3a O6wrawav . BSE 9
CermeHT 3a 60PCOBO ThbpryBaHM NPOAYKTH BSE 2
CermeHT 3a ALK BSE 1
CermeHT aKkuum BaSE 5
MTF BSE International MTFINT 8
O6uwo: 25
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NHdopmaums 3a HoBMA KanuTas, HabpaH Ha nasapuTe, opraHusmpaHun ot bOb 3a neproga 2019 .
— 2023 r. (MAH. n1B.) e NpeacTaBeHa B cnegHata durypa™:

Hos Kanutan, HabpaH Ha NnasapuTe, opraHu3upaHu ot bdb
3a nepuoaa 2019 r. — 2023 r. (MAH. nB.)

900
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200
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H o6nurauum akuum

*Mazap MTF BSE International He e 8K/I0YeH.

3.2. TvprosuAa

NHdopmauma 3a rogmwHua obopoT n 6pos caenku, ckntodeHn Ha bPE 3a nepuoga 2019 r. — 2023
r. e npeAcTaBeHa Ha cnegHaTa ourypa:

FopuweH o60opoT u 6poii caenku, ckaroueHu Ha bdb 3a nepmnoga 2019 r. — 2023 r.
1200 120 000
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800 80 000
600 60 000
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I [oauweH 060poT (MAH. NB., N19Ba CKana) —&— bpoii caenkm (AAcHa ckana)
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NHdopmauma 3a cTpyKTypaTa Ha TbprosuATa Ha b®b no nasapHu cermeHTn Kbm 31.12.2023 1. €
npeactaBeHa Ha cnegHata purypa:

CTpyKTypa Ha TbprosuaTa Ha B®b no nasapHu cermeHTM Kbm 31.12.2023 r.

9.45%

32.38%

Premium
= Standard 36.05%
. (]

BEAM

= BSE International 10.03%

9.70% 2.39%

ANnTepHaTUBEH Nasap

NHpopmauma 3a geceTte eEMUCUM aKLLUK C HAN-BUCOK BPOM CKAOMEHN CAENKM Ha peryanpaH nasap
M nasap 3a pactexx Ha MCI beam npe3 2023 r. e npeacTaBeHa Ha cnegHaTa purypa:

[eceTtre emncumn akuum C Han-BUCOK BPOI CKIKOUEHU CAENMKUN HA peryaupaH nasap
M nasap 3a pactex Ha MICIN beam npe3 2023 r.

Heoxvm AL, NN 1607

Espoxong bvarapua AL I 1719

Xumvmnopt A, I 1967
Bwvnrapcka doHgosa 6opca AL, NN 2 196
OpoHamukc Kenuton AL N 2211
Arpus Tpyn Xonaunur ALl I 2 555
AppaHc Tepadong AACUL, NN 2 998
Oosepvie O6eanHeH Xonavur AL I 3936
Codapma Al-Codus NN 4142

Wennw rpyn AZL | — 5 346

0 1000 2 000 3000 4000 5000 6 000
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3.2.1. OrtpacnoBa CTpyKTypa Ha TbprosmATa

NHdopmauma 3a CTPYKTypa Ha TbproeuATa no cektopu (ton 10) 3a 2023 r. e npeAcTaBeHa B c/ieHaTa
Tabnmua:

CeKTop Bpoii U3TbprysaHm O6opor (ns.)
cAenku nortose

®drHaHCOBM U 3acTpaxoBaTe/IHM AeNHOCTH 33304 65166 174 273151924
Onepaumu c HeABMMXMMU NMOTHU 1472 13044 261 61 818 387
MpodecroHanHN AENHOCTU N Hay4yHU U3CNeBaHNA 7434 12416931 52 482 298
MpepaboTBalla NPOMULLIEHOCT 13 027 8435 380 42 886 754
Cb3aaBaHe M pa3nNpocTpaHeHMe Ha MHPOPMALMA U TBOPYECKM 452 1113458 8371661
NPOAYKTU; AaNeKoCbobLLeHNs

TbproBus; PEMOHT Ha aBTOMOBUAN N MOTOLIUKAETH 2205 3192449 7 041 888
Mpon3BoacTBO M pasnpegeneHmne Ha enekTpuyecka m 140 1394038 3913475
TONMJIMHHA EHeprua U Ha ra3oobpasHKM ropuea

Kyntypa, cnopT un passneyeHuna 1100 125 066 1858 785
TpaHCNopT, CKAAANpPaHE M MoK 438 141921 1016438
Ctpoutenctso 199 232 195 946 399

3.2.2. NasapHa Kanutanusauuma Ha bopcaTta

Kbm 31.12.2023 r. obwarta nasapHaTa KanuTaamMsauua Ha peryavpaHus nasap v Ha [Masapa 3a
pactexx Ha MCI beam, opraHusupaHu ot ,bbarapcka ¢oHpoBa 6opca” AL e B pa3mep Ha
15 500 981 602 n.. (nazap MTF BSE International He e BKntoYeH) KoeTo npeacTaBnsBa cnag, c 48.63
% B CpaBHEHMeE C oTYeTeHaTa B Kpad Ha 2022 roanHa. ToBa ce Ab/IKKU A0 rondma CTeneH Ha cnaja B
KanutanmsaumAata Ha AntepHaTtueeH nasap BaSE, CermeHTt akumm ¢ 86 %. Kanutanusauymara Ha
AnTtepHaTuseH nasap Base cnagHa 3HaumTenHo nopagu PeweHne Ha KOH Ne 972-906/26.10.2023 r.
3a NpuaaraHe Ha NpUHyauTeHa agMUHUCTPATUBHA MAPKA 3a NpeKpaTABaHe Ha perncrpaumnara Ha
emucmaTa akumu, usaageHa ot Kenutovn Kodcent iumuten AL (CCL) Ha CermeHT AKUmMH.

Kanutanmnsauusata Ha CermeHT akuum Premium, OcHoBeH na3ap BSE oT6ensiza cepuoseH pbeT OT
92.61 % cnpamo otyeteHaTa Kbm 31.12.2022 r. Kanutanusaumata Ha KomnaHmuTte oT CermeHTa 3a
ACULL Ha OcHoBeH na3ap BSE HapacHa ¢ 4%, a Ta3u Ha CermeHTa 3a ACUL, Ha AnTepHaTuUBEH nasap
BaSE ¢ 23% .

Kanutanusaumata Ha KomnaHuuTe oT Ma3apa 3a pactexk Ha MCIM beam HapacHa ¢ 32%.
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MHdopmauma 3a nasapHaTa KanuTtanmsauma Ha BPBE 3a nepuoga 2019 — 2023 r. (MAH. nB.) €

npeacTtaBeHa Ha ciefHaTa ¢purypa™:

MNasapHa Kanutanusauusa Ha bPb 3a nepuoga 2019 — 2023 r. (MAnH. nB.)
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*I‘Ia3ap MTF BSE International He e 8KstO4YeH.

[Ma3apHa KanuTannsauma no nasapHu cermeHTM/na3apM

2021

s 6B (mAaH. nB.)

2023

—&— MNasapHa Kanutanusauua / GBI

31.12.2023 r. 31.12.2022 . UsmeHeHue
Ma3apeH cermeHT/Ma3zap
B neBa B eBpo B neBa B eBpo

CermeHT aKkumnm Premium, BSE 3083129277 1576 378 968 1600720017 818 435 149 92,61%
CermeHT aKumm Standard, BSE | 7745938385| 3960435409 8138367101| 4161081025 -4,82%
CermeHT 32 1CUL, BSE 1191177 074 609039167 | 1144756312 585 304 608 4,06%
CermeHT aKuuu, BaSE 2628119832 | 1343736333 | 18622746624 | 9521659 155 -85,89%
CermeHT 32 1CUL, BaSE 416 210592 212 805 097 339207 254 173 433 915 22,70%
Masap 3a pactexx beam 436 406 443 223131071 330454 187 168 958 543 32,06%
O6wo*: [ 15500981 602 | 7925526044 | 30176251496 | 15428 872 395 -48,63%

*Mazap MTF BSE International He e 8KntoYeH.

3.2.3.

UHaeKkcu Ha bvarapcka poHaosa 6bopca

Bcuukn nHaeken Ha bPB otbenassat nosuweHue B KpaAa Ha 2023 roamMHa KaTo CTOMHOCTTA Ha
OCHOBHMA MHAeKc SOFIX HapacHa ¢ 27 % a0 765.12 nyHkta. BGBX40 otbenasa pbeT oT 13.35 % Ao
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157.87 nyHkKta. Mpn BGTR30 pbetoT € € 9.33% A0 799.44 nyHkTa. CToMHocTTa Ha BGREIT HapacHa ¢
3.89% p0 190.30 nyHKTa.

Mpe3 2023 r. bbarapcka ¢oHaoBa Hopca crapTUpa M34MCNABAHETO Ha HOB HOPCOB MHAEKC Ha
Apy»ectBata Ha [asap 3a pactexx Ha MCN beam — beamX. OduumanHo ToM 3anoyHa ga ce
nsumcnasa ot 18 centemspu 2023 r. ¢ HayanHaTa ctoMHocT 100 nyHKTa. bpoAT Ha emucuuTe,
BK/toYeHM B 6a3aTa 3a M34yMcasaBaHe Ha MHAeKca, e 10. Kbm 31.12.2023 r. ctoHOCTTa Ha beamX e
101.85.

NHbopmauma 3a AMHaMMUKaTa Ha HAeKcuTe Ha BPE (B %) npe3 2023 r. moKe Aa 6bae HamepeHa
Ha cneaHata purypa:

[AunHamuKa Ha uHaeKcuTe Ha BPB (B %) npe3 2023 r.
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3.2.4. YneHose Ha b®b u cbBeTHUUM Ha Ma3ap 3a pactexx Ha MCIM beam

Kbm 31.12.2023 r. 6posaT Ha yneHoseTe Ha BDB e 43 (4yetnpugecetr u Tpu). Mpes 2023 r. e
NpPeKpaTeHo Y/EeHCTBOTO HA ABa MHBECTULMOHHKM nocpegHuKa. Kem 31.12.2022 r. yuneHoBeTe Ha
BopcaTa ca 45 (4yeTupugecer u ner).

Kbm 31.12.2023 r., 6poAT Ha cbBeTHULMTE Ha lNa3ap 3a pactexk Ha MCIN beam e 22 (gBaaeceT u aga)
KaTo 8 (ocem) ca MHBECTULMOHHM NOCpeaHMKa - YneHoBe Ha BOB. Mpe3 2023 r. e npeKkpaTeH CTaTyTbT
Ha 3 (Tpu) cbBeTHMKa.

CnucbumM c yneHoBeTe Ha bopcata M CbC CbBETHUUMTE Ca NpeacTaBeHU KaTo [pPUNoMKEHMA KbM
[lOKNaja 3a AelHoCTTa.
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3.3. Mporpamu, NpuopUTETU U pasBUTUE

Deutsche
Boerse
Group

Government
Securities
Programme

beamUp Lab

s ,

Stock
Lending
Platform

BPb vma noseve oT 15rogMWHO NAapPTHBOPCTBO C HEMCKMA ornepaTtop
[Joiiye bbop3e, Kato oT M. toHM 2008 r. TbprosmaTa Ha bopcaTa ce
OCbLUECTBABA Ype3 TbproBckaTa naatdopma Ha [oiiye bbopse - T7°. B
AONbAHEHMe, OT cblaTa gata [oinye bbop3e KanKkynuvpa yetmpure
OCHOBHM NHAeKca Ha BPB (SOFIX, BGBX40, BGTR30 u BGREIT), KakTo 1
pa3npocTpaHABa Na3apHM AaHHKU OT BPb Ha uyKaecTpaHHM BEHA0PM.
Ot mecey, tonm 2021 r. Ha BPBE ctapTmpa nasap MTF BSE International,
Ha KOWMTO KbM MOMEHTa ce TbpryBaT akuumte Ha 6am3o 400 ToOn
cBeToBHM KomnaHumn, ETF-u n kpunto ETN-un.

B®b paboTu B TACHO CHTPYAHNYECTBO C MMHUCTEPCTBO Ha PUHAHCKTE 33
peanusvpaHe Ha nporpama 3a nNyb6aMYHO npepnaraHe Ha ObpPXKaBHU
UEeHHM KHMKa (AUK) Ha perynupaH nasap B8 bbarapusa npegHasHayeHa
38 MHAMBWMAYANHU WMHBECTUTOPU. ToBa OBU yBEANYMNO MHOTOKPATHO
6pos Ha aKTUBHUTE MHBECTUTOPU Ha BDB, 6K aKTMBMpPano BTOpUYHATA
TbprosuaA Ha LUK, KakTo 1 Le NOBULIM aTPAKTUBHOCTTA HA Bbarapckma
KanuTasioB Nasap KaTto uano.

BeamUp Lab e nporpama 3a cTumynmpaHe 1 HacbpyaBaHe pacTeXKa Ha
H6bArapCKM CTapTbNKU, MaNKK U CpegHM KoMNaHuu. Lienta Ha nporpamara
€ [a OTAMYM NEepPCrneKTUBHU U MHOBATUBHWU OBATapPCKM KOMNAHWUKU C
ycTonumsm GUsHecC moaenu, oa UM gaae BUAMMOCT npes NoTeHUMaNHN
WHBECTUTOPU, KAKTO W A3 MNOBUWM TAXHOTO 3HAHWE OTHOCHO
Bb3MOXHOCTUTE 33 ¢QWHAHcMpaHe. B Kpas Ha 2023 r. 3ano4Ha
4eTBBPTOTO M3JaHME Ha HAWATA aKcesnepaTopcka nporpama beamUp
Lab.

B®B nnaHupa ga ctapTupa enekTpoHHa niatdopma 3a CKAYBAHE U
perucTpaums Ha A0oroBopwm 3a 3aeM Ha GUHAHCOBM MHCTPYMEHTU. LienTta
Ha BDB e Aa cTMMyAupa KbeuTe NPoAaXK6m 1 No TO3M HAUYMH Aa Nogo6pK
NMKBMAHOCTTA Ha nasapa. [MnatdopmaTta 3a 3aemaHe e cpeq
npeAnocTaBKuUTE 3a BbBEXKAaHe Ha AepMBaTUBHM NPOAYKTU B bbaelle.
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LSEG 2\Al¥rics

Qoo

MapTHbopcTBOTO € LSEG Data & Analytics (Refinitiv) we npepocrass
AAHHW 3@ YCTOMYMBOTO MpeacTaBAHe Ha Obarapckute nyb6aAMYHM
KOMMaHuK. [laHHuTe noz GopmaTa Ha OLEHKM LLLe NOCAYKaT 3a U3bop Ha
Apy»KecTBaTa, KOMTO We 6baaT BKAOYEHU B 6baewmsa ESG MHAeKC Ha
B®Bb. HoBMAT MHAEKC Le cTapTupa B cpeaata Ha 2024 .

Oxygen e uHuMumnatmea Ha bbarapcka poHaosa H6opca n gblepHaTta M
KomnaHna PavHeHWbN MapKeT CbpPBUCU3 M € MbpBa MO poja cu B
Bvarapus. NMnatpopmarta AaBa Bb3MOMKHOCT Ha 6bArapckmMTe KOMMNaHUK
43a N3mepBaT U OTYUTAT CBOETO €KOOMMYHO, COLLMANHO N KOPNOPATUBHO
Bb34ENCTBME, KaTO NOMYyYaT OLEHKA HA TEXHUA BbINEepPoOAEH OTNEYaATDbK,
KaKTO M Ha Apyrn UHAMKATOPMK, CBbP3aHu ¢ ESG.

Oxygen cbabpKa eNeKTpoHeH BBNPOCHMK C Hag 200 Bbnpoca,
CTPYKTYPUPAHU B HAKONKO CEKUMU: OKOJIHA cpeda, KOpnopaTUBHO
yrnpaBaeHWe, COLMANHWN BbNPOCK U 3aeTOCT, 3alLMTA NpaBaTa Ha YOBEKa,
QHTUMKOPYNUMA W  KA/NKy/NaTop 3a BbIIEPOAHMA OTMEeYaTbK Ha
KOMMaHWATa, KOMTO e eAHO OT HaW-ronemuTe npeaMmcTBa  Ha
nnatdopmata. [lpyro BarKHO npeaMmctBo Ha Oxygen, e BbB
Bb3MOXHOCTTA Ja reHepupa ESG oTyer, KOMTO cneumanHo 3a
nyb6aMYHUTE KOMNaHUKU CbOTBETCTBA HAa HeduHaHcoBaTa Aeknapaums,
KoATO e pa3paboTeHa, CbIMNACHO €BPOMENCKOTO WU BbArapcKkoTo
3aKOHOAATENCTBO M BK/OYBA HA/NIOXKMUIUTE Ce B CBETOBHATA MPaKTUKA
ESG nokaszatenn. leHepupaHaTa AeKNapauna CbabpiKa KONMYECTBEHA U
KayecTBeHa MHPOPMALMA CTPYKTYpUpaHa TeKCTOBO M rpaduyHo. Tosa
yIeCHABA MaKCMManHO Nyb6nMYHMUTE KOMMAHUKU, 0cOBEHO B roamLLHMA
OTYeTeH Nepuoga,

OT HavanoTo Ha 2024 r. KOMNaHUMTE MOraT Aa Ce Bb3N0a13BaT OT HOBUTE
Bb3MOXHOCTM Ha nnatpopmata Oxygen Ha BPBE. MybanyHute
OpY*KecTBa MoraT Hanb/IHO 6e3nN1aTHO Aa U3YMUCAABAT BbINEpOoaHUA CU
oTneyaTbK, 6OnarogapeHMe Ha NAPTHbOPCTBOTO C rnobanHaTta
nnatdopma Synesgy, ANTMTaNHO PELLEHNE 33 OLLEHKA Ha EKON0TMYHaTa,
coumanHaTta U KopnopatmsBHa yctoumsocT (ESG) Ha mexkayHapoaHaTa
komnanusa ICAP CRIF.

Ha 18 aHyapu 2024 r., nnatdopmata Oxygen cTaHa U €AUHCTBEHUAT
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WHCTPYMeHT B bbarapua ¢ aumueHs ot MnobanHata uMHWMUMATMBA 3a
oTumTaHe (GRI), no3BonsABaliku Ha bM3Heca 6bP30 U 1IeCHO Aa AOKNaABa
CNPAMO BCUYKM €BPONENCKN N MexayHapoaHu ESG ctaHgapTy.

Green Centre (GC) e Boaeuy think tank B ob6nactta Ha yctohumsuTe
dMHaHCK 1 eHepreTuKa B bbarapua, KonmTo nognomara 6®P6 B ycunumarta
M 33 YCTOMYMBOCT. 3€/NeHMAT LUEeHTbp Ccbaenctea Ha BPE npu
pa3paboTBaHeTo M NpuemaHeTo Ha Hacoku 3a ESG oTunTaHe 1 Wwe Mma
CBOATa poAaA B nogabpraHeTo Ha nbpeuAa ESG mHOeKc B Bbarapua.
Mpe3 2024 r. 3eneHUAT LEeHTHP We opraHm3upa 4 cTpaTermiyeckn cpeLum,
npegHasHayeHW ga NOKaXKaT YCTOMYMBUTE MPAKTUKU HA NYOAMYHU U
HenybAMYHN KOMNaHWW.

BSE Advance e gbnrocpoyHa nporpama Ha bbarapcka ¢poHgoBsa 6opca.
Ype3s Hea BPb Boau ueneHacoyeHa W NPOAKTMBHA NOAUTMKA 33

\ BSE nosullaBaHe Ha GUHAHCOBATA rPAaMOTHOCT Ha MaaguTe xopa. b®Bb cu

%" ADVANCE NapTHMpPA 3@ CbBMECTHM 06pa3oBaTeIHM UHULUMATUBK CbC CTONAHCKMA
dakyntetr Ha CY ,CB. KnumeHT Oxpuacku“, Bucweto yumauiie no
3acTpaxoBaHe M PUHAHCKU, YHMBEpCUTETa 3@ HALMOHA/NHO U CBETOBHO
cTonaHcTeo u ¢ MY ,,Mancuin XuneHgapckn®. Mo nMHUA Ha nporpamara, B
BPBE ce npoBexaaT peryfapHu CpeLlim C YY4eHUUU U CTYAEHTU, KOUTO
NpoABABAT MHTEPEC KbM KannTaaosmuaA nasap.

Ha 27.04.2023 r. cbBMecTHO C [XyHUbP AumiBMbHT Bbarapua ce
nposeae 21-To 3gaHne Ha MHULMATMBATA ,MeHNAKbP 33 eanH aeH”.

B®Pb ce cTpemn Aa HanpasM KanMTa0BKUA Nasap aTPaKTUBEH 3a Kapuepa
cpea MnaguTe CneumanncTi, Kakto M Aa HacbpyM PasBUTMETO MM WU
oboratABaHeTo Ha KBannPUKaumnaTa M. B Tasm Bpb3ka npes 2023 r., 3a
TpeTa roanHa, b®b Harpaau c rpamotm 1 gage PUHAHCOB CTUMYA Ha
OT/IMYHO NpeacTaBuanTe ce Ha m3nutuTe Ha Komucums 3a ¢dumHaHcoB
Haa30p 3a 6POKEpPU U UHBECTULMOHHM KOHCY/ITAHTH.

Ypes nporpamata bB®Pb npegnara Bb3MOXKHOCTU 33 HEMAATEH CTaXK 3a
3aBbPLINAK MarucTpu u 6akanaspu. OT Ta3m Bb3MOMKHOCT npe3 2023 r.
ce Bb3N0N3Baxa CTYAEHTH, yyewm B bbarapua u B 4ykbuHa.
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CnopasymeHue 3a CbTpygHMUYecTBO B cdepata Ha MHBeCTULUUTE
mexay b®Pb n obwmnHa Crapa 3aropa

Ny6anynu Ha 12 aHyapu 2023 r. bbarapcka ¢oHaoBa 6opca um ObwmHa Crapa
NapTHbOpPCTBA 3aropa nognucaxa CnopasymeHue 3a CbTPYAHMYECTBO 3a NPUBANYAHETO
Ha NOTEHLUMANHU MHBECTUTOPU KbM PErMoHa, KakTo M B NoAakpena Ha
KOMMNAHMUTE C MHTEpPEeC Aa Ce JIMCTHAT Ha nasapute Ha bPb. Toea e
NbpBOTO NOoA0OHO cnopasymeHue Ha bopcata ¢ obuwmHa B bbarapus.
MapTHLOPCTBOTO € BaKHA CTbMKa KbM OCbHLLECTBABAHETO Ha peauua
MHULUMATUBKN C O0ByuMTenHa W npakTUYeCcKa HACOYEHOCT, KOUTO Lie
MOMOrHaT Ha MHBECTUTOPWU OT uana bbarapma aa HayyaT nosedye 3a
obewwaBawy komnaHmm ot Ctapa 3aropa. OTBapA ce U ANPEKTEH KaHan
33 KOMYHMKauMAa 33 KOMMaHMW, Tbpcewyu ¢GUHAHCMpaHe, C
npeacrasutenn Ha bOb, kbaeTo cBo60AHO Aa ce 06CHKAAT PA3INYHUTE
Bb3MOMKHOCTUTE 33 HabupaHe Ha KanuTan.

CnopasymeHue 3a CbTPyAHUYECTBO 332 O6MEeH Ha AaHHM U na3apHa
nHpopmauuma mexay Npyna 6®b6 n HCU

Ha 15 man 2023 r. I'pyna Bbarapcka ¢oHaoBa bopca, KOATO BK/AKOYBA
BPB, Bbarapcka HesaBucuma eHepruitHa 6opca u Financial Market
Services (FMS), n HauMOHanHMAT CTaTUCTMYECKN WHCTUTYT (HCK)
nognucaxa CnopasymeHue 3a CbTpyaHMYecTBo. B pesyntaT Ha
[OrOBOPEHOCTUTE YETUPUTE OPraHM3aLLMKM aKTUBHO LLLE NAapTHMPAT, 33 Aa
OTroBOPAT Ha AUMHAMMYHMTE MPOLECM B MKOHOMMKATa U 0OOLLECTBOTO,
undposmlaumaTa u rnobanmsaumaTa, M yBesnMyaBaHeTo Ha obema u
BMOOBETE  M3TOYHMUM HA pgaHHM. QOuakBa Cce CbBMECTHOTO
CbTPYAHUYECTBO Aa AOBede W A0 paswmpsaBaHe Ha MnoTeHuMana u
oboraTABaHe Ha npeasiaraHUTe OT OpraHM3auumMTe UHGOOPMALMOHHMU
yCnyru.

MeayHapoaHa aelHoCT

BakeH npuopuTeT B AeHocTTa Ha bPb e paswmpaBaHETO Ha MeXAYHAPOAHUTE KOHTAKTU U BPb3KK
€ ocTaHanuTe 60PCOBU UHCTUTYLMWN N OpraHU3aLMn, B permoHaneH, B 06L0eBPONencKn N CBETOBEH
mauab.

BPB nma cTaTyT Ha NbaHONPaBeH YieH Ha PeaepaumsaTa Ha eBponenckute poHaosm 6opcu (FESE).

MHuumaTtueata Ha OOH 3a ycroitunsu ¢poHa0BM 6opcu

Mpe3 HoemBpwu 2020 r. BvarapckaTta ¢oHaoBa bopca ce npucbeanHU Kbm MHMLMaTHBaTa Ha OOH 3a
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yctoiumnsm doHaosm 6opcu (United Nations Sustainable Stock Exchanges Initiative, UN SSE). ToBa e
nporpama 3a naptTHbopcTBo Ha OOH, opraHunsupaHa ot UNCTAD, lobanHus gorosop Ha OOH, UNEP
Fl n PRI. Bu3maTa Ha UN SSE e aa ocurypu rnobanHa nnatdopma 3a u3cnegBaHe Ha TOBa Kak bopcute,
B CbTPYAHUYECTBO C MHBECTUTOPU, KOMNAHUN (EMUTEHTK), perynatopu, NOAUTULM U CbOTBETHM
MeXAYHAapPOAHW OpraHM3auuu, Morat aa nogobpar csoeto ESG (eKonorMyHo, coumanHo u
KOPNopaTUBHO ynpaB/eHne) npeacTaBAHe, KaTo HacbpyaT YCTOMYMBU MHBECTULMK, BKIKOYUTENTHO
duHaHcupaHe no uenute Ha OOH 3a ycTOMYMBO pasBUTHE.

Ypes yyactneto B MHMumatmeata Ha OOH 3a yctoumemn poHaosm 6opcun, BOB cnoaena n cneaga
MUCHATA 3@ HaCbpyaBaHe Ha OTTOBOPHUTE MHBECTULMM B YCTOMUYMBO pPa3BUTUE U noaobpAasBaHe Ha
pe3ynTaTuTe NO OTHOLIEHWE Ha EKOJIOFMYHO, COUMANHO M A06po KOpNopaTUBHO ynpaB/ieHME B
bbarapuma.

bbvarapckara ¢poHgoBa 60pca ce npucbegnHn Kom FMobanHua Aorosop Ha OOH

Ha 13 centemBpu 2023 r. Bbarapcka ¢oHaoBa 6opca, MHuumnaTop Ha Green Finance & Energy Centre
(LleHTbp 3a ycToMumMBM GUHAHCKU U eHepreTuKa, 3eneH LeHTbp) — MbpBMAT No poaa cu think-tank B
agete chepu, odnuManHo ce npucbegmHn Kbm FnobanHmns Jorosop Ha OOH.

FnobanHuat gorosop Ha OOH e Hali-ronamaTta MHULMATMBA 32 KOPNOPATUBHA YCTOMYMBOCT B CBETA,
obeamHsasawa Hag 15 000 komnaHum 1 3 000 opraHu3aumm ¢ naeanHa uen B Hag 160 abprKasu U
noseyve oT 70 MeCTHU MpeXKn. Bbarapckata mpeka e obegmMHeHne Ha KOMNaHWK, 0bpa3oBaTENHM
WHCTUTYUMUM U  HENPaBUTENICTBEHW OpraHusaumm, Koeto pabotn Beye 10 roguHu cheg,
odULMaNHOTO ornacsaBaHe OT reHepanHua cekpetap Ha OOH H.np. baH Ku-MyH. MecTHaTa mpexa
ocurypsasa nnatpopma m cpepa 3a pasBMTME Ha KOMMAHWUKM, KOUTO Ca A0Ka3a/u CBOUTE YyCUINA U
NMPWUHOC NO NOCOKa YCTONYMBUMA pacTexk Ha bbarapums.

rno6anHuat gorosop Ha OOH e MHMLMATUBA, KOATO NPMU30BaBa KOMNAHWWUTE Aa Bb3NpMemMar geceTt
YHUBEpPCaNAHU NpUHUMNa B 061acTTa Ha YOBELLKUTE NpaBa, TPYAOBUTE CTaHAAPTU, OKO/IHATa cpeaa
n 6opbata c KopynuuaTa 1 4a r'v NPUAOXKaT B cBoMTe BU3HEC CTpaTernn U BbB BCEKMAHEBHATA CU
paboTa. Ype3 CBOSA aHra*KMMEHT MO OTHOLUEHWE Ha BCeoblLO Bb3MNPMETU LEHHOCTM U uypes3
MWHUMMU3NPAHETO Ha HEraTUBHUTE ePEKTU OT CBOATA CTOMAHCKATA AEMHOCT, KOMNaHMMTEe MoraT Aa
Aa[aT CBOSA NPUHOC 3a NOCTUraHETOo Ha LlenunTe 3a ycTonumso passutue Ha OOH.

14 eBponeiickn 6opcu ce 06egnHABAT M yupegaBaT HOBO Apy:KectBo EuroCTP

Ha 23 aBryct 2023 r. EuroCTP B.V. e yupeaeHo KaTo ApyrecTBo U1 e n3bpaH HaasopeH cbBeT. LenTa
Ha HoBaTa KomMaHuA (joint venture) e pAa npenocTaBa KOHCONMAMPAHWU Mas3apHU AaHHM
(consolidated tape) 3a akuuu B EBponenckms cbto3. EuroCTP mma cBol cobectBeH CbBeT Ha
ANPEKTOPU, a BCUYKM BopcK ca NnpeacTaBaaBaHM B Hag3opHMA CbBET Ha ApYKeCcTBOTO.

Bbarapcka ¢oHaoBa 6Hopca npeactaBnABa Mankute 6opcu B Hags3opHUA CbBET Ha HOBOTO
L PYKecTBo.
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AKumoHepu Ha EuroCTP B.V. ca 14 eBponeiickm b6opcu, CbOTBETHO 6OPCOBU TpymnKn, KOUTO
npeacTaBaABaT oNnepaTopmTe Ha OCHOBHUTE peryanpaHm nasapum B 25 ctpaHum ot EC.

AkuuoHepuTte Ha EuroCTP B.V. nmaTt AceH aHra*KMmeHT 33 OCbLLLEeCTBABAHETO Ha TO3M 3HAYMM 3a
€BPONENCKUTE KannTanoBKW Nas3apm NPOEKT M Ca NOCBETEHU HA AbATOCPOYHUA YCNEX U NpOoCnepuTeT
Ha MHBECTUTOPMUTE Ha ApebHO M yyacTHUUMTE Ha Nnasapa. KaTto onepaTopu Ha peryanpaHun nasapm,
akumoHepute Ha EuroCTP ca Kpabrb/IHMAT KAMDBK HA €BPONEMNCKUA KAannTanoB Nasap, aHra*knpaHu
He Camo C NoAAbPKAHETO, HO U C MO-HATATLLWHOTO YKpenBaHe Ha Heroeata eKocmcTema.

LUenta e

- [a Ce Cb34afaT KOHCONMAMPAHU AaHHM, nNpeanaraliM LANOCTHA M CTaH4ApTU3MpaHa
KapTMHa BbpXy TbproeuaTta B EC B MHTEpPEC Ha BCUYKM Y4aCTHUUM Ha Nasapa;

- pa ce npepoctasaT gobpe ynpaBasBaHM, CTabUAHM U YCTOMYMBM [aHHU, KOMUTO ca
MKOHOMMUYECKN 06OCHOBAHW M B CbOTBETCTBUE C NPUIOKUMUTE 3aKOHOBM pasnopesdu.

MoBeye OT rogMHa oTHe paboTaTa Ha aKUMOHepWUTe MO MbPBOHAYasHATA MHULMATMBA KATO C
HanpaBeHUTe 3HAYUTENHU WMHBECTULMM, Te Ca NOENN aHTAaKMMEHT 33 NbAHO GMHAHCUMpaHe Ha
AENHOCTTa KaTo A0CTaBYMK HA KOHCONMAMPAHU AaHHU. AKUMOHepUTe ca NpM3HaTU CNeunanmcTu B
NPeaoCTaBAHETO HA HAZEXAHWN U BUCOKOKAYeCTBEHM Na3apHU JAaHHM, KaTo CbYeTaBaT geceTuneTmsa
OMUT W MO3HAHMA B YNPaBAEHMETO Ha KPUTMYHA MNasapHa MHOpacTpyKTypa. JpyXKecTBoTo lie
AEeNCcTBa HaNb/IHO HEe3aBMCMMO U CamMoCTosATeNHO B B6baelums npouec 3a noabop Ha AOCTaBYMK Ha
KOHCONMANPAHW AaHHKU B EBponencKkma cbios.

,bbarapcka ¢oHaoBa 6opca” ALl He OCbLLECTBABA HAy4YHO U3CNeA0BaTe/ICKa M Pa3BOMHa AEMHOCT.
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4. OCHOBHWU PUCKOBE

Kato nuueH3supaH nasapeH onepatop, bbarapcka ¢oHpoBa Hopca opraHusmpa AerHocTTa M
onepauuuTe Ha peryaMpaHus nasap CcbobpasHO WM3UCKBAHMATA HaA 3aKOHa WM aKToBeTe NO
npunaraHeto my. OpraH13aumnaTa u ynpasneHmeTo Ha bbarapcka poHaoBa 6opca ce M3BbPLUBAT Bb3
OCHOBA Ha NPaBWUIHUK 3a AEMHOCTTa, KOMTO ce npMema oT CbBeTa Ha gupeKTopuTe Ha bopcaTa u ce
opobpsasa oT KomucumaTta 3a pmuHaHCOB Haa30p. MNpaBUAHMKDBT 33 AeMHOCTTa Ha bbarapcka poHaoBa
H6opca yperkaa BCUYKM aCMEeKTU OT AEeMHOCTTa Ha APY»KeCTBOTO, B T.4. U:

1. naeHTUOMUMPAHETO Ha Bb3MOXKHUTE 3aMn1axm U PUCKOBE, KOMTO BMXa MOTAKN A3 NPUYUNHAT
noTeHuManHn 3arybu n npekbcBaHE Ha NPoOUECUTE Ha TbProBUA, OCUTYPABAHM, OCBHLLECTBABAHUN U
noagbpKaHu ot bopcarta;

2. cpeAcTBaTa 3@ KOHTPOJ M ynpaBieHMe Ha MAEHTUOUUMPAHUTE 3aM1aXu U PUCKOBE;

3. pa3npegeneHMeTo Ha OTFOBOPHOCTUTE MEXAY CAyKuTtenute Ha bopcaTa BbB Bpb3Ka C
YnpaBneHMeTo Ha pUCKOBETeE.

OCHOBHWUTE BMAOBE PUCKOBE, OTHOCMMM KbM AENHOCTTA APYXHKECTBOTO M MOAMUTMKATA NO TAXHOTO
ynpas/eHWne ca perfameHTUpanm B yact VI — MNpaBnna 3a ynpaBaeHue Ha pucka ot lNpaBuaHKKa 3a
AenHocTtTa Ha bbarapcka ¢oHaoBa 6opca.
MonuTnkata No ynpaBieHUETO Ha PUCKOBETE Ce Mpuaara MHTErpMpaHo M CcbobpasHO C BCUYKM
OCTaHa/M MNOAUTUKM W MPUHUMMNKU, PEernameHTUpaHu BbB BbTPELIHUTE aKToBe Ha bbarapcka
doHpoBa bopca. Mpasunarta 3a ynpas/ieHWe Ha pUCKa Ha bbarapcka poHa0Ba bopca AOKYyMeHTUpaT
MEPKUTE U npoueaypuTe Mo YCTAaHOBABAHE, YNPaB/JeHME U OLLEHKA Ha PUCKOBETE, CBbP3aHM C
nenHoctTa Ha bopcata no pena Ha un. 86, an. 1, T. 3 oT 3aKoHa 3a MasapuTe Ha ¢GMHAHCOBMU
NHCTPYMEHTM.
MpaBunata 3a ynpaBneHne Ha pucka Ha bbarapcka ¢oHpgoBa bopca aePpuHMpaT cneaHuTe BUAOBE
PUCKOBE, CBbP3aHU C AEMHOCTUTE, NPOLLEAYPUTE U CUCTEMUTE Ha APYKECTBOTO:
1. BbTpewHu — cBbp3aHM C opraHmM3aumaATa Ha paboTa Ha bopcaTa, npeacTaBnABaLM:
a) Puckose, cBbp3aHM € npouecuTe

- PUCKOBE, CBBbP3aHM C U3MbJAHEHNETO Ha OCHOBHUTE PyHKLMKU Ha BopcaTa

- PUCKOBE, CBBbP3aHU C NpegnaraHuTe ycayru u

- NPOEKTHM pUCKOBE
6) PUcKoBe, CBbp3aHM CbC CUCTEMUTE

- Mb/IHA UM YaCTUYHA HEeAOCTOBEPHOCT M NPONYCK B Mb/HOTATa Ha AaHHUTE;

- nocneABaLo NposBaeHne Ha NpobaemuTe ¢ 4OCTOBEPHOCTTA M Nb/IHOTATa HA AaHHUTE;

- IMNca Ha NPeun3HOCT B MeToauTe Ha 06paboTKa;

- FPELKN Ha cOPTYEPHU NPOAYKTH;

- HECbBBPLUEHCTBO HA N3M0ONA3BAHUTE TEXHONOIUN;

- CPMB Ha CMCTEMATa Ha peryanpaHma nasap, MHGOPMaLUNOHHUTE U KOMYHUKALMOHHU CUCTEMMU.
B) PUCKoBe, CBbP3aHM C NepcoHana
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- HAaMyCKaHe Ha KAKYO0BU CYKUTENU;

- HeAO0HPOCHBECTHO NOBEAEHME OT CTPAHA Ha CyKMUTeauTe Ha bopcaTa;

- HeAOCTAaTbYHA KBAZIMPUKALMA M INNCA HA NOATOTOBKA Ha AnuaTa, paboTtewm no gorosop 3a
bopcaTa;

- HebNaronPUATHU N3MEHEHMA B TPYAO0BOTO 3aKOHOAATENCTBO;

- HeocurypeHa 6e3onacHOCT Ha TpyAoBaTa cpeaa;

- HeOCTaTbyHa UKW HeaZeKBaTHA MOTUBALLMA HA CYXKUTENUTE;

- yecTa CMAHA Ha 3aeTuTe CAYXUTenu, Bogella 40 HEBB3MOXKHOCT 33 aA4EeKBATHO U3MbAHEHNE
Ha pyHKuMuUTeE.
2. BbHWHM — CBBP3aHM C MAKPOMKOHOMMUYECKN, NOAUTUYECKM U ApYyrn GaKTOpM, KOMTO OKaseaT
/MM MoraT Aa OKaxKaT BAUAHWE BbPXY AeMHOoCTTa Ha bopcaTa, Hanpumep:

- HebnaronpuATHM NpOMeHM B HOPMATMBHATA ypeaba

- PuckoBe, CBbp3aHM C NPEXBBPIAHETO HA BaXKHW AEMHOCTM Ha TPEeTa CTpaHa — U3NbHUTEN

- MonnTnyeckn nameHeHuns

- U3meHeHuA B AaHbYHaTa ypeaba

- PuckoBse oT $13M4eCKO BMeLLATENCTBO.
3. Apyru puckoBe, CBbpP3aHM C AeiHOCTTa Ha bbarapcka ¢oHpoBa 6opca — gpyru puckose,
CBbP3aHM C NpepnaraHuTe ycayru, HenaeHTMPUUMpPaHM B NpaBuaaTa 3a ynpasieHMe Ha PUCKa Ha
bvarapcka ¢oHaoBa 6opca

- MasapeH puck

- LleHoBM puck

- BanyTeH puck

- JInxseH puUcCK

- JInkenaeH puck
4. 06wm (cuctematnuHu) puckose — O6LWMTE PUCKOBE MPOM3TUYAT OT BHb3MOXKHM NPOMEHU B
LUANOCTHAaTA MKOHOMMYECKA CUCTEMA U MO-KOHKPETHO, MPOMAHA Ha YyCNOBMATA Ha PMHAHCOBUTE
nasapu. Te He moraT ga ce gmMBepcndMLMPAT, TbMA KATO Ha TAX Ca M3NOXKEHU BCUYKU CTOMAHCKM
cybeKTu B cTpaHarTa.

- KpeauteH puck

- MIKOHOMMYECKM pacTeK M BbHLLHA 334/ 1bXKHANOCT

- MHpnaumnoHeH puck

- bespabotnua

- BanyTeH pucK u BanyTteH bopg,

- JInxseH puckK

- NaHbyHO obnaraHe

- pyru1 cuctemHu puckose
MoapobHO onncaHMe Ha PUCKOBETE, XapaKTepHWU 3a AelHocTTa Ha bbarapcka poHposa Hopca, e
npeactaBeHo B T. 4 ,PuckoBu daKTtopn” OT PerucTpaumoHHUA AOKYMeHT (cTp. 12 — 24),
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npeacrasnasau Yact | ot og4o6peHunAT ot KommncnsaTta no GMHaHCOB HaZ30p NPOCNEKT € pewweHne N
816 — NA/15.12.2010 r. 3a gonyckaHe Ha akuuuTe Ha bbarapcka ¢oHaoBa 6opca A0 TbpProsma Ha
perynvpaH nasap. MNpocnekTbT MoXe Aa 6bae HamepeH Ha MHTEePHET cTpaHuuaTa Ha bbarapcka
¢doHpoBa 6opca B cekuma ,MpocneKkT Ha bbarapcka ¢oHpoBa 6opca”.

Mo OTHOWeEeHMWe ynpaBleHMETO Ha PUCKa M npeasus cneundukaTa Ha AelHocTTa Ha BDE B
KayecTBOTO 1 Ha perynupaH nasap ce npuaara paspaboteHa onepatusHa npoueaypa ot Cuctemara
3a ynpasneHue (CY) Ha BPBE (ISO 9001 / 27001). MpoueaypaTa TPpeTMpPa OCHOBHO OMepaTUBHUTE
PUCKOBE, CBbP3aHM C OCHOBHUTE NPOLLECH Mo Tbprosus Ha bOB.

PbKkoBOACTBOTO Ha B®B e aHraxupaHo c: ocurypsiBaHe M NogabprKaHe Ha cboTBeTCTBMETO Ha CY,
WUHTerpupaHeto Ha CY B 6M3HecC npouecuTe, HacbpyaBaHe Ha /NAEPCTBOTO, OCUTypABaHE U
noAAbprKaHe Ha HeobxoaMMUTE pecypcu 3a nogabpikaHe M OYHKLUMOHMpaHe Ha npouecuTe,
noaobpsBaHeTO Ha cucTemaTa 3a ynpaB/ieHWe Ha 6a3a Ha aHanM3a, OCHOBAaH Ha PUCKa M
nHpopmaumaTa 3a GyHKLMOHUPAHE Ha npouecuTe. PbKOBOACTBOTO, CbBMECTHO C AMPEKTOPUTE Ha
ANPEKUNK, YyNPaBAABa PUCKOBETE M Bb3MOMKHOCTUTE 3a NPOLLECUTe, KOMTO CYMTa 33 HEOBX0AMMO Aa
HabnogaBa M KOHTpoaupa npu GyHKUMOHMpaHeTo Ha CY. YnpaBneHuMe Ha pucKoBeTe U
Bb3MOXKHOCTUTE BK/OYBA: MAEHTUMLMPAHE, OLEHKA, OnpeaensHe Ha NoAXoAAlM AeNCTBUA 3a
TpeTupaHe M oBNaAABaHe, NPONOPLNOHANHMU HAa Bb3MOXKHOCTTA 33 Bb3HMKBaHE, NOTEHLUMANHOTO
Bb34ENCTBUE, ONpeaensHe Ha OTTOBOPHM CAYKUTENMU 33 NpUAaraHe Ha MepPKUTE U 3a KOHTPO/ Ha
M3MNb/IHEHMETO, onpedenAaHe Ha MNoAXOAAWM KOHTPOAHM MexXaHM3MKM, NpU HeobxoaMmOocT,
nepuMoavyeH npernen, Ha-mManko BeAHbLXK TOAMILIHO, M MPU Bb3HUMKBAHE Ha HeobXxoAMMOCT,
NPeoLeHsABaHe, KOrato e NpuaoXumo. MNpu ynpasieHWe Ha PUCKOBETE M Bb3MOMKHOCTUTE ce
npunarat u M3nckBaHMATa Ha MpaBMAHKUKA 3a AeWHOCTTa, YacT VI MpaBuna 3a ynpasieHue Ha pUcka.

B B®b ce npunara u MonnTuKa No ynpaBaeHMe Ha pucka. lNonmtmukaTta ce npmuaara MHTErpUpPaHo m
CbObpPa3HO C BCMYKM OCTaHANM MONUTUKU U NPUHLUNKN, PErNaMeHTUPaHN BbB BbTPELUHUTE aKTOBe
Ha 6opcaTa. B NMonnTtnkata no ynpasneHne Ha pUCKa ca pasrpaHMYeHn BUAOBETE PUCK, CBbP3aHM C
AenHocTuTe, Npoueaypute n cuctemmTte Ha bPb. 3a BcekM OT pUCKOBETE Ca NOCOYEHM NpoLeaypy C
MepKM 3a ynpasneHue, kouto bPb ce aHraxkupa ga npunara. Cbc 3anoses Ha U3NbAHUTENHUA
OVpeKTop e cb3dadeH n KomuteT no curypHocTTa.

NoapobHa wWHPopmauma OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU Ha BPb n ynpaBneHueTo Ha
dUHAHCOBMA PUCK MOXe Aa bbae HamepeHa B T. 33 oT gOKymeHTa ,,[TpUIoKeHNs KbM rognLiHmA
nHameumayaneH pmMHaHcos oTyeT 3a 2023 T.

MNoapobHa WHPOPMALMA OTHOCHO MpPWAAraHUTE OT emMUTeHTa B Npoueca Ha M3roTBAHE Ha
dMHAHCOBUTE OTYETU CUCTEMA 33 BbTPELLEH KOHTPON U CUCTEMA 33 YNpPaB/JeHNE Ha PUCKOBE MOXKe
fa 6bae HamepeHa B T. 5.6.15 OT npepacTtaBeHaTa KbM HACTOAWMA [OKNAA 3@ AeNHOCTTa
nHdopmauma no MpunoxkeHme Ne 2 kbm un. 10, 7. 1 ot Hapeaba 2 kbm 3MMLUK.
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5.  ®UHAHCOB OTYET

®unHaHcoBUAT oTYeT Ha ,,bbarapcka ¢oHaoBa 6opca” AL e U3roTBEH CbI/laCHO NpUeTaTa cCHeToBOAHA
NoAMTUKA Ha Bopcata n MexayHapogHu cTaHAapTH 33 puHaHcoBm otyeTn (MCDO) n npegocTasa
nHbopmauma 3a PUHAHCOBOTO CbCTOAHME HA APYKECTBOTO U pe3yNTaTuTe oT AeMHOCTTa My.

5.1. ®uHaHcoB pe3ynTar

KbM Kpaa Ha 2023 r. HETHMAT PUHAHCOB pe3ynTaT, peannsmpar ot , bbarapcka ¢oHaosa 6opca“ AL,
€ nonoxurteneH B pasmep Ha 1 949 xun. ns.

MHPopmauma OTHOCHO OCHOBHUTE (PUHAHCOBM MOKasaTe/IM MOXKe pga Obae HamepeHa B
MpunoxeHneTo KbM MHOMBUAYANHMA FOAMLWEH oT4veT, T. 26 Kanutan.

5.2. AKTMBM 1 nacuem

CymaTta Ha aKTuBuTe Ha ,bbarapcka ¢oHaosa 6opca” ALl Kbm Kpasa Ha 2023 r. Bb3nm3a Ha 17 555
Xun. nB. u e ¢ 3 824 xun. ne. (18%) Nno-HMUCKA OT CTOMHOCTTA UM B Kpaa Ha 2022 r. B HeTekywuTe
aKTUBM Ha roauvuwHa 6asa 6enexart pbcT oT 360 xun. nB. (4%), KOETO Ce AbJIXKM OCHOBHO Ha
HapacTBaHe Ha no3uumAaTa KanuTanoBM WMHCTPYMEHTM MO ChnpaBea/iMBa CTOMHOCT npes3 Apyr
BCeOOXBaTEH A0OXOA WU HA UHBECTULMATA B pe3ynTaT Ha NpuaobusaHe Ha yyacTue B HuaepnaHackoto
Apy*kectso Euro CTP B.V., KakTo 1 B HapacTBaHe Ha NO3MLMATA 33 CbBMECTHU APYKEeCTBa, B pe3yaTart
Ha Npuao6buBaHe Ha yyacTue B ApyKecTBoTo KonekTueHo ¢prHaHcupaHe A/,

TekyluTe akTUBK ce NoHMKaBaT ¢ 35% nan 4 184 xmun. NB. OCHOBHO B PE3y/TaT Ha CMaj, B CTOMHOCTTA
Ha nosuumsaTa ,[lMapuyHKN cpeacTBa U NAPUYHM EKBUBANEHTM”, MopagM NO-HUCKA CTOMHOCT Ha
noayyeH MBUAEHT OT AblepHOTO gpyxKectso BHEDB AL npe3 2023 r. B cpaBHeHMe C npeaxoaHua
nepuoa,.

Mo oTHOWeHWe Ha COBCTBEHUA KanuTa, KbM Kpas Ha 2022 rogMHa HAaTpynaHWUTe HepasnpegeneHu
ne4yanbm n 3arybu ca B pasamep Ha 7 047 xun. neBa, [OKATO KbM Kpas Ha TEKYLLUA nepuog, Te ca B
pa3smep Ha 2 255 xun. n.. Mo apyrute ctaTmm oT COBCTBEHUA KannTan MMa HE3HAYUTENTHN NPOMEHM,
KaTo cob6CTBEHMAT KanuTas Ha APY*KeCcTBOTO Hamanaea ¢ 4 744 xun. ne. kbm 31.12.2023 r. cnpamo
npeaxonHUA nepmoa.

TeKkylWwuTe 3a4b/1KeHUA ce ysenunyasat ¢ 172% wnam 876 xun. nB., OCHOBHO Nopaaun HapacTBaHe Ha
334 b/KEHMATA 33 AUBULEHTU U TEKYLLUTE 3a4b/IKEHNA KbM A0CTaBUMUM. HeTeKyLwnTe 3a4b/KeHnA
CbLW,O HapacTBaT ¢ 56% wnnu ¢ 44 xun. ne.

5.3. Mpuxogu n pasxoau

Mo oTHoweHMe Ha MpuxoanTe OT AOrOBOPU C KNMEHTU, bopcaTa oTbenasa pbeT cnpamo 2022 r. oT
12% wnn 356 xun. nB., KOMTO Ce AbMXKM [NABHO Ha HapacTBaHe B NpuxoautTe OT TaKcu 3a
perucTpauua Ha apy*ecrtsa ¢ 323 xua. nB. (36%), Takca 3a UHPOPMaLMOHHO obcnykBaHe ¢ 117 xuma.
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nB. (17 %), pbcT Ha MeceYyHn KOMUCUOHHM 33 A0CTbN A0 Tbprosua ¢ 115 xun. n.. (122%) n cnag, Ha
KomuncrmoHu 3a caenkun Ha bopcata ¢ 327 xun. nB. lpe3 otyeTHUA nepuod, bopcaTta peannsmpa u
NPUXoAM OT TaKcu 3a AoKNaaBaHe Kato OaobpeH mexaHn3bM 3a Ny6nKyBaHe B pasmep Ha 93 xua.
nB.

,PnHaHCcOBUTE Npuxogmn” HamanasaTt oT 7 836 xun. ne. Ao 2 917 xunaam, B pe3yntaT Ha cnag B
nosuumsaTa ,MNMpuxoan ot ansmnaeHT”. MNo ocTaHanUTe NPUXOAHM NO3ULUM MMA HE3HAYUTENHO B
abcontoTHa CTOMHOCT U3MEHEHMeE.

o OCHOBHUTE Pa3xogHU NO3NLUKM MMa PbCT OT 8 % cnpamo 31.12.2022 roanHa, KOeTo cnesBa
MHPNAUMOHHUTE NpoLecu B cTpaHaTa npes 2023r.

5.4. OCHOBEH [0X0A Ha aKumua

CpeaHo npeTerneH 6poii akumm 6582860 6582860| 6582860 6582 860 | 6582 860
HeTHa nevanba 3a roguHata (BGN’000) 404 1008 9711 6 869 1949
OcHoBeH aoxopg, Ha akuusa (BGN) 0,06 0,15 1,48 1,04 0,30

5.5. Ba)KHU cbbUTUA, HacTbNUAYU cnep, gatata Ha roguwHuAa GUHAHCOB oTYeT

He ca Hactbnuam cvbutns cnen 31 gekemspu 2023 r., KOMTO Aa Hanarat AOMbJAHUTENHU
KOpeKLUuKn n/mnm onosBectaBaHus.

5.6. UHpopmauma no NpunoxkeHmne Ne 2 kbm un. 10, 1. 1 ot Hapeaba 2 kbm 3MMLUK

5.6.1. OcHOBHUTe AeiHOCTK Ha ,,bbarapcka ¢oHaoBa 6opca” ALl ca cBbp3aHMu C:

e OpraHM3MpaHe Ha peryaMpaH nasap Ha GUHAHCOBM UHCTPYMEHTM KaTo CUCTEMa 33 TbProBus;
e OpraHu3MpaHe u noaabpiKaHe Ha MHPOPMALMOHHA CUCTEMA 33 TbPrOBUA C LLEHHU KHUXKa;
e npeaocTaBsaHe Ha MHGOPMALMOHHM YCNYTM U pa3npocTpaHeHne Ha bopcosa MHOpMaLms;
e Cb3aaBaHe M M3YMCNsiBaHe Ha MHAEKCK Ha bbarapcka poHaoBa 6opca;
e OCbluecTBABaHE Ha HaA30p OT bopcaTa BbpPXY TbProBmATa ¢ PUHAHCOBU MHCTPYMEHTU HA
nasapuTe, OpraHM3npPaHuU OT Hes.
BbB Bpb3Ka C OCHOBHATa cu AeWHOCT bbarapcka ¢oHaoBa 6opca peannsmpa ciefHUTE OCHOBHM
BMOBE NPUXOAM:
e MpUXoAM OT perucTpaums u noaabpKaHe Ha perucTpaumaTa Ha GUHAHCOBU UHCTPYMEHTH;
® MPUXOAM OT KOMUCUOHM 33 CAENKN C PUHAHCOBU MHCTPYMEHTH;
® MpPUXOAM OT FOAMLLHM TaKCU 33 YNIEHCTBO;
e MNpUXoau OT UHBECTUPAHE Ha CPeACTBa;

38




® npuxogun oT MHGPOPMALMOHHM YCAyru;

® [Npuxoaun ot TaKCU 3a NPOMAHa B NapameTpun Ha EMUCUNNTE;

® Npuxoaun ot TaKCU 3a A0CTbMN A0 TbProBCKata CUCTEMaA.

Ob6uwaTa cyma Ha npuxoguTe, B T. 4. DUHAHCOBM Npuxoam U apyrmn goxoam 3a 2023 roguHa, e 6 608

xunagn nesa, pecnektmsHo 11 200 xmnaaun nesa 3a 2022 rogmnHa.

MpuxoauTe OT A4OrOBOPM C KAMEHTHU MO OnepaTUBHM CErMEHTU 1 BUAOBE YC/Yrv BKIKOYBAT:

Ta6nunuya 10: CTpyKTypa Ha NpUxoauTe OT A0rOBOPU C KIUEHTU:

OnepatuBeH cermeHT ,PeructpaumMa u noaabpKaHe Ha emucum q)MHaHCOBM

MHCTPYMEHTM 3a Tbproeua“

TaKcK 33 perucTpaLma Ha ApyKecTBa

TaKcu 3a YNeHCcTBOo

TaKcu 32 NpoMsAHA Ha NapaMeTpy Ha eMUCUM

TaKcu 33 HepasKpMBaHe Ha MHOPMaLMA U TaKCU BPEMEHHO CMpaHe OT TbProsus

Takca 3a npucBosBaHe Ha 6opcos Ko,
Takca npemecTBaHe Ha eMUCKs
Takca JonyckaHe Ha 6opcoB nocpeaHUK

OnepaTtuseH cermeHT ,MHPopmaLmoHHO obcnyxBaHe”
TaKcu 32 MHGOPMALMOHHO 0bCNyKBaHe

TaKkcu 3a goKknagBaHe Ha gaHHu OMI

TaKcu 3a NpaBo Ha NON3BaHe Ha TbProBCKa MapKa

OnepaTtuBeH cermeHT ,,TbproBus ¢ GUHAHCOBU UHCTPYMEHTH"
Komwucunonu 3a caenkn Ha bopcarta

Mece4yH KOMUCUOHHM 33 JOCTbLM A0 TbProBuA

Takcw 32 noaabpKaHe HENPUCHCTBEHU PaboOTHU CTaHLMK
MeceuHa Takca cBbp3aHOCT

®rHaHCOBU CaHKLMK Ha YieHoBeTe Ha bopcaTa

TaKca n3nuTeaHe Ha CbBMECTUMOCT Ha aAropUTbm

O6wo

31.12.2023  31.12.2022
BGN'0O00  BGN'000
1,456 1,061
1222 899
160 132
40 22

28 8

3 -

2 -

1 -

921 780
817 700
93 70

11 10
1,067 1,247
802 1,129
209 94
28 23

25 -

2 1

1 -
3,444 3,088
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5.6.2. CTpyKTypa Ha npuxoauTte 3a 2023 r. u cpaBHeHue cnpamo 2022 r. (MpunoxkeHne No 2; T.
2):

2023
BGN '000 BGN '000
Mpuxogm oT [OroOBOPU C KANEHTHU 3444 52,12% 3088 27,57%
Opyrn poxoam ot genHocTTa 247 3,74% 276 2,46%
durHaHcoBM Npmxoan 2917 44,14% 7 836 69,96%
0o6wo 6 608 11 200

Kbm 31.12.2023 r. ApYKECTBOTO € Peann3npano Nnpuxoam ot 6barapckm KAMEHTU B pasamep Ha 2
693 xmn. nB. (31.12.2022 r.: 2 431 xun. nB.), a NPUXOAUTE OT YyXKAECTPAHHU KINEHTM Ca B pa3mep
Ha 751 xun. nB. (31.12.2022 r.: 657 xun. nB.).

5.6.3. [pe3 TeKywarta rogMHa He ca CK/OYBAHM TONIEMU CAE/KM U TaKMBaA OT CbLLECTBEHO
3HayeHue 3a AeNHOCTTa Ha ,,bbarapcka ¢ongosa 6opca” AL. (MpunoxkeHne No 2, 1. 3)

5.6.4. WHdpopmMaLms OTHOCHO CAENKNUTE, CKAOYEeHU Mexay BPB 1 cBbp3aHu Anua npes oTYeTHUA
nepuoA e noco4yeHa B T. 34 OT AOKYMEHT ,,[IpUNONKEHUA KbM roguLLIHUA UHAMBUAYaNneH GUHAHCOB
oTyet 3a 2023 r.“ (MpunoxeHne Ne 2, 1.4 )

5.6.5. Mpe3 2023 r. HAMA cbOUTMA M NoOKasaTenn ¢ HeobuyaeH 3a bBPb xapaktep, Mmawm
CbLLECTBEHO BAMSAHWE BbPXY AEMHOCTTa MY, U Peasn3npaHuTe OT HEero NPUXoau U U3BbHPLLEHU
pasxoau. (MpunoxeHne Ne 2; 1. 5)

5.6.6. Mpe3 2023 r. bPb He e wm3BbLPLUIBANA CAENKM, KOMTO Aa ce BOAAT M3BbHOA/AHCOBO.
(MpunnoxxeHune Ne 2; 1. 6)

5.6.7. WHdopmaums 3a AAN0BM y4acTUS U 32 OCHOBHUTE MHBECTULMM B CTPAHATA U B YyXKOMHa Ha
B®B e npeactaBeHa B T. 13 — T. 20 OT AOKYMeHT ,,[TPpUIOKEHUS KbM FOAUWIHMA UHAMBUAYANEH
¢duHaHcoB otyeT 3a 2023 r.” (MpnnoxkeHue Ne 2; 1. 7)

5.6.8. Mpe3 2023 r. ,Bbarapcka ¢oHaoBa bopca” Al n abulepHUTEe N ApyxKectBa ,Bbarapcka
He3aBMCMMa eHeprunHa bopca” AL n ,PaliHeHwbA mapKeT cbpBucns” EOO/ He ca cKIo4YBanm
[OroBOPM 3a 3aeMM B KAYeCTBOTO MM Ha 3aemononyyatenu. (MpunoxerHne Ne 2; 1. 8)

5.6.9. Kbm31.12.2023r.,Bbbarapcka ¢poHaosa 6opca“ Al v AbliepHUTE 1 ApyKecTBa ,bbarapcka
He3aBMCMMa eHeprunHa bopca” AL n ,PaliHeHwbA mapKeT cbpBucns” EOO/ He ca cKao4YBanm
[OroBOPM 3a 3aeMM B KaYeCTBOTO MM Ha 3aemogatenu. (MpunoxkeHme Ne 2; 1. 9)

lMpedocmaseHu obe3nevyeHUsA HO C8bP3AHU AUUA

Kbm 31.12.2022 r. bbarapcka ¢oHaoBa 6opca ALl e npeagoctasuna puHaHcoBo obesneyeHme Mo
30P0 c npexBbpnAHe Ha cobCTBEHOCTTA BbpXy MapuyHM cpeacTtBa B pasmep Ha 400 x. n.., no
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KpeauT, npeaoctaBeH oT 6aHKa Ha acouumpaHoTo apyxectso b KoHcyntn AL. Ha 20.12.2023 .
3ab/I)KEHMETO Ha KpeauTHATa eKCrno3uumMA Ha acouMMpaHOTO ApyKecTBo B HaHKaTa e Hamb/HO
noraceHo u obe3neyeHNETo e 3aKpUTO.

5.6.10. Mpe3 2023 rogmMHa HAMA M3BbpLUEHA HOBA EMUCUA LUEHHU KHUKa. (MpunoxkeHne Ne 2; T.
10)

5.6.11. Mpe3 2023 r. ,bbarapcka poHaosa 6opca” ALl He e Nnyb6aAMKyBaia NPOrHO3M 3@ OYaKBaAHUTE
¢uHaHcoBu pesyntatu. (MpunoxeHue Ne 2; 1. 11)

5.6.12. YnpaBneHMETO Ha pUCKa B APYKECTBOTO CE OCHLLECTBABA TEKYLLO OT OMNEpPaTUBHOTO
PBbKOBOACTBO Ha APYXKECTBOTO CbINAaCHO MOJUTUKATA, onpegeneHa oT CbBeTa Ha AUpPeEKTopuTe.
CbBeTbT Ha AMPEKTOpUTE € Npuen OCHOBHWU MPUHUMNKM Ha obWOTO ynpasaeHne Ha GMHAHCOBUA
pUCK, Ha 6a3aTa Ha KOMTO ca pPa3paboTeHU KOHKPeTHUTE NpoLeaypy 3a yNpaBaeHMe Ha OTAeNHUTe
cneunduyHM pUCKOBE, KaTo Ba/NyTEH, LLEHOBU, IMXBEH, KPEAUTEH U NMKBUAEH, U 3@ PUCKa Npu
N3MON3BAHETO HAa HEAEPUBATUBHU UHCTPYMEHTU. YNpaBAeHNETO Ha GUHAHCOBUA PUCK e NogPO6HO
0noBecTeHO B T. 33 OT AOKYMEHT ,,[1pUN0KEHNA KbM rOAULWHUA MHOMBUAYANEH GMHAHCOB OTYET 3a
2023 r.“ (MpunoxkeHue Ne 2; 1. 12)

5.6.13. bvarapcka ¢poHaoBa bopca He e AeKsapupana MHBECTULMOHHW HamepeHua 3a 2024
roguHa. (MpunoxkeHne Ne 2; 1. 13)

5.6.14. Tpe3 2023 r. He ca HacTbNBaAM NPOMEHU B OCHOBHUTE MPUHLUMMNU Ha ynpasBieHWe Ha
,bbnrapcka ¢poHgoBa 6opca” Al M gblLEpPHUTE 11 ApYyKecTBa ,bbarapcka He3aBMCUMMA eHepPrMinHa
6opca“ AQ un ,PaitHeHwbn MapkeTt Cbpeucuc” EOOA. (MpunoxkeHne Ne 2; 1. 14)

CobrnacHo PeweHne N2 993 Ha KomucuaTta 3a puHaHcoB Hagzop ot 03.11.2023 r. ,, KoneKkTnsHO
duHaHcKpaHe” Al nonyyum AnueHs ga ynpaenasa KpayadbHAUHT naaTdopma, KOSTO LWe YIecHABa
dVHaHCMpPaHeTO Ha MHOBATMBHM Ou3Hec npoekTW. bbarapckata ¢oHposa 6Hopca, 3aegHO ¢
LeHTpanen aenosuntap u Kanbvp EKc, ca ocHOBHU akuMoHepu B , KonekTMBHO ¢uHaHcupaHe” AL,
Hosata kpayadbHauHr nnatdopma we JonpuHece 3a pas’lWwMpABaHE HA MHBECTULMOHHUTE
Bb3MOXHOCTU, KOETO € B YHWCOH CbC CTpemexa Ha bbarapcka ¢oHposa H6opca ga noakpens
MHOBALMUTE W Ja NpPegNoXuM MoLepHU OGUHAHCOBU WMHCTPYMEHTW, ocurypsasawm pobaseHa
CTOMHOCT 33 BCUYKM NA3apHU Y4aCTHULW.

5.6.15. B ,bbarapcka ¢oHpmoBa 6opca”“ A uma cb3pageH OauTeH KomuTteT U [upekuums
,BbTpelwieH oaut”. (Mpunoxkenune Ne 2; T. 15)

OcHoBHaTa uen Ha OaUTHMA KOMUTET e aa nognomara CbBeTa Ha ANPEKTOPUTE NPMU Had30pa Ha
Ka4yeCTBOTO, aA4EeKBATHOCTTA U e(beKTMBHOCTTa Ha CUCTEMUTE 3a BbBTPEWEH KOHTPOa, B TH. U
CnCtemata 3a ynpasaeHne Ha PUCKOBETE. 3a 1a3n uen OAUTHUAT KOMUTET aKTMBHO nognomara
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PBKOBOACTBOTO HAa BPB NpK U3roTBAHETO Ha rOAMLLIHATA CAMOOLLEHKA 33 CbCTOAHMETO Ha CUCTEMUTE
32 BbTPELIEH KOHTPOJI.

Ovpekums ,BbTpeweH ogut” B BOB ocbliecTBaABa AeMHOCTTa NO BbTpeweH oauT Ha BPB-Ipyna. Tbi
KaTo BPE e eaHONMYEH COBCTBEHUMK Ha KanuTana Ha ,,bBbarapckata He3aBMCcMMa eHepruitHa 6opca”
EAL v ,,PaitHeHwWwbA MapkeT Cbpeucus” EOO/, aBeTe ApyrKecTBa nonagaTt B oAUTHaTa BCeneHa Ha
3BEHOTO MO BbTpeweH oauT Ha bPb. BbTpelwHMAT oAUT M3BbPLIBA HE3aBUCUMM OLLEHKM 33
HOPMaTUBHO CbOTBETCTBUE U €DEKTUBHOCT Ha KOHTPOJIHUTE MEXaHU3MM, YNPaBAEHMETO Ha PUCKa U
ynpaB/ieHNETO Ha AeMAHOCTUTE B rpynaTta Ha bdb.

OvpeKkums ,BbTpelweH oanT” M3roTBa M exerogHo akTyanmsumpa CrtpaTterns 3a gerHocTTa no
BbTPELUEH OA4UT, KaTO AeNCTBalLATa B MOMEHTa e 3a nepunoaa 2023-2025 roguHa.

B 3aBMCMMOCT OT OLLEHKaTa Ha PMCKa, KOATO e HanpaBeHa Ha OAUTHUTE eAMHULN U NepUoaa, KOMTO
€ U3MMHAN OT noc/aeHaTa UM NPOBEPKa U pe3ynTaTuTe OT Hed, ce NpaBu aHaIn3 M BCAKa rogunHa ce
nsrotsa OQMTEH NiaH, B KOWTO ce BKAOYBAT 06EKTUTE Ha OAUT 3a cneasallarta roaumHa.

Pesyntatute OT MU3BbPLIEHWUTE OAUTHU aHTAKMUMEHTM Ce OMnuCcBaT B OAWUTHUTE [AOKAaau OT
NPOBEAEHUTE aHTAXKUMEHTM U Ce BKAOYBAT B [0AMIWIHMNA A0OKNa4 33 AeWHOCTTa Ha AupeKkuusaTa 3a
BbTpeweH oauT Ha BOB, KoliTo ce oaobpasa oT CbBeTa Ha gupeKTopuTe Ha BPE 1 ce npeaocTasa
[10 Kpas Ha M. AHyapu 3a ceeaeHMe B MUHUCTEPCTBOTO Ha GMHaAHCKUTE.

Ovpekuns ,BbTpeweH oauT” Habnwogasa HanpeabKa MPU U3NMBAHEHWETO Ha JafieHuTe OT
OANTOPUTE U MPUETU OT OAUTUPAHUTE eANHMLN NPENOPbKU, MHGOopMMpa CbBeETa Ha AUpPEKTopUTe
Ha [py)ecTBOTO 3a CBOMTE KOHCTaTaUMW M HanpaBeHWUTe NpeasioXeHMAa 3a npunaraHe Ha
KOpUrMpalm MepKn, KoraTo ToBa e LenecbobpasHo.

PbkoBoauTenat Ha [upeKkumata MNpPOBeXAa PeAoBHM Cpely C pbKkoBoAcTBOTO Ha B®b 3a
obCcbXKaaHe Ha pe3ynTatute oT paboTaTa B 06/1acTTa Ha BbTPELLHMA OAMT 3a TeKyLaTa rogmMHa, KaTo
BEAHDBX Ha BCEKW MEeT roAuHM Ce NPOBEXKAa BbHLIHA OLEHKa.

5.6.16. [lpe3 2023 r. He ca u3BbPWBAHM nNpomeHn B CbBeTa Ha AupeKTopute Ha bOb.
(MpwnnoxkeHune Ne 2; 1. 16)

5.6.17. bvarapcka ¢oHaoBa 6opca ALl M3roTBA M pasKpMBa CaMOCTOATENEH AOKYMEHT KbM
roguwHua ¢uHaHcos otyeT — ,Jloknag Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MpWNaraHe Ha
NMONMUTMKATA 33 Bb3HArParkAeHUsATa Ha YJIEHOBETE Ha CbBETa Ha AMPEKTOPUTE Ha ApYrKecTBOTO . B
Hero [py*KecTBOTO pasKpuMBa HayMHa, NO KOMTO npwunara MNonuMTuMKata Ha Bb3HarpaxaeHuaATa Ha
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U Ha U3nbaHUTEeNHUTe yneHoBe. (MpunoxkeHne Ne 2; 1. 17)
3annaTtmTe n gpyruTte KPaTkoOCPOUYHU A0XOAM HA KNHOYOBMA YNPaB/EHCKM NepcoHan Kbm 31.12.2023
r. Bb3/in3aT Ha 388 x. niB. (2022 r.: 345 x. nB.), B T.u.:

e TeKkyuwu Bb3HarpaxkaeHus 385 x. ne. (2022 r.: 340 x. n1B.);

e OcurypoBku 3 x. nB. (2022 r.: 5 x. nB.).
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5.6.18. Kbm 31.12.2023 r. uneHoBeTe Ha CbBeTa Ha AMpPeEKTOpUTe Ha ,,bbarapcka poHaoBa 6opca”
Al He npuTe)KaBaT akuuM OT KanuTana Ha ApYKecTBoTo. ,bbarapcka ¢oHaoBa bopca” ALl He e
Ha3Hauymna npokypucTt. (MpunoxkeHne Ne 2; 1. 18)

HAma apyrvn yneHoBe Ha BUCLIMA PbKOBOAEH CbCTAaB Ha APYKECTBOTO, OCBEH YneHoBeTe Ha Cl. Ha
yneHoseTe Ha C[ Ha ,Bbarapcka ¢oHaoBa 6opca” ALl He ca NpeAoCTaBeHU ONUUKM BbPXY aKLUUTe
Ha [pyXecTBOTO.

5.6.19. Ha apy»ecTBOTO He ca M3BECTHW AOrOBOPEHOCTU, B PE3y/ITaT Ha KOUTO B bbaell, nepmog,
MOraT Aa HaCTbMAT NPOMEHW B NPUTEXKABAHWUA OTHOCUTENEH AN aKUMW OT HACTOALLM aKLUMOHEPMU.
(MpunnoxkeHune Ne 2; 1. 19)

5.6.20. Hsama BucAwmM cbaebHU, aAMUHUCTPATUBHU UK apOUTPaKHM NPOM3BOACTBA, Kacaeluu
3a4b/IKEHUA UM B3EMaAHMA Ha ,,bbarapcka poHaosa 6opca” ALl. (MpunoxkeHune Ne 2; 1. 20)

5.6.21. Kbm 31.12.2023 r. JMpeKTop 3a BPb3KKU C MHBECTUTOPMUTE Ha ,Bbarapcka poHaoBa 6opca”
ALl e MurneHa AumuTtposa. (MpunoxkeHne Ne 2; 1. 21)

Kbm gaTaTa Ha M3roTBAHE Ha HAaCTOALLMA roguLleH AOKAAA U CbIIacHO CKAOYEH TPYA0B A40roBOp OT
15.02.2024 r., pabXKHOCTTA MpeKTop 3a BPb3KU C MHBECTUTOPUTE Ha , Bbarapcka poHaosa bopca”
ALl ce nsnvnHasa ot Haga Konvyakosa-/lasaposa.

Anpec 3a KopecrnoHaeHuua: rp. Codus, ya. ,, Tpu ywun“ Ne 6
Ten. 3a KOHTakTK: +359 2 937 09 40

E-mail: ir@bse-sofia.bg

5.6.22. HedwuHaHcoBaTa geknapaums no 4ya. 41 ot 3aKoHa 3a CHETOBOACTBOTO € MPUJIOKEHA KaTo
CamoCTOATeNIeH AOKYMEHT KbM HacToAwmaA aoknag. (Mpunoxkerune Ne 2; 1. 22)

5.7. Undopmauumsa no MpunoxkeHue N2 3 kbm un. 10, 1. 2 ot Hapepba 2 kbm 3MMNLUK

5.7.1. HAma ueHHM KHU}KA, KOUTO Aa He Ca AONyCHAaTU A0 TbProBuMA Ha peryanpaH nasap B
Penybnuka Bbnrapua nnm apyra agbprkasa unexka. (Mpunoxkenune Ne 3; 1. 1)

5.7.2. Kbm 31.12.2023 r. eanHcTBEHO MUHUCTEPCTBO Ha PUHAHCUTE NPUTEXKABA AN OT KanuTana
Ha APY*KEeCTBOTO, KOMTO HaaxBbpaA 5%, a umeHHo 50.05%. (Mpunoxkenune Ne 3; 1. 2)

5.7.3.  HsAma akuMOHepu cbC CneumasHu KOHTPOAHM npasa. (MpunoxkeHue Ne 3; 1. 3)

5.7.4. Hsama cnopasymeHus MeXAy aKLUMOHepWuTe, KOUTO [a Ca WM3BECTHU Ha APYXKEeCTBOTO.

43



2023

(MpunnoskeHune Ne 3; 1. 4)

5.7.5. Hsama cbliecTBEHM OOrOBOPU HA APYHKECTBOTO, KOMTO NMOparkaaT AenCcTBME, U3MEHAT ce
MW Ce npeKpaTABaT Nopagu NpomaHa B KOHTPOAA Ha APYXKECTBOTO MPU OCblLUecTBABaAHE Ha
3a4b/IXKUTENIHO TbproBo npeanaraHe. (MpunoxkeHune Ne 3; 1. 5)

Ma nyu Digitally signed by

Manyu Todorov

TOdO rov Moravenov

27 mapt 2024 . W3nbaHuTeNeH AMPEKTOP  Moravenov ?S.Ze;.i‘(’ff(;‘?(ﬂ

MaHto MopaseHOB
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MpunoxeHune 1: YneHose Ha bbarapcka poHaoBa 6opca kbm 31.12.2023 r.

UM ABB Uueectnumnmn EOO/
UM ABC ®nHanc AL,
UM AgamaHT Kenuton MapTtHbpc AL

NI banKaHCKa KOHCYATaHTCKa KomnaHma-Url
EAL
MM beHuMapk ®uHaHc AL

NN bynbpokbpc EAL

MM Bapues PuHaHc EOO/,

UM e Hoso EAL]

UnN On Bu Nueect EALL

UM AunnnHrosa PnHaHcoBa KomnaHma AL
WM Espo - PuHaHc AL

NN Enana TpenguHr AL,

WM 3aropa ®uHakopn AL

UM UnTepkanutan Mapketc AL

UM Kanman AL}

UM Kapon AL,

UM Kenutbn UHBecT EAL

WM MK Bpokepc AL,

NN Mbpea PrnHaHcoBa bpoKkepcKka Kbuwa EOO/
UM Pean ®uHaHc AL

NN Codpua NHTepHewbHbA CeKtoputns ALl
UM dasoput AL

NN ®oykan MonHT UHBeCTMBHTC A/]
UM KO Mapket EALL

Tb Annanuy baHk bvarapua AL

Tb baHka ACK ALl

Tb bvarapo-AmepuKaHcka KpegutHa baHka AL
Tb bbarapcka baHka 3a passutme ALl

Tb UHBecTbaHK AL

Tb UHTepHewbHbA AceT baHK A/l

Tb Ken bu Cn baHk bbarapua EALL

Tb ObeauHeHa bbarapcka baHka ALl

Tb O6wmHcKa baHka A/l

Tb MNbpsa MHBecTULUKMOHHA baHKa A/,
Tb Tekcum 6anHk ALl

TB Tn B An Bank EAL]

Tb Tokyaa bank ALl

Tb Tvproscka baHka [ ALl

TB YHuKpeauT bynbank ALl

Tb UeHTpanHa KoonepatneHa baHka A/l
Tb FOpobaHk bvarapua Al

Tpengrent Al-bepauH

Yya v KomnaHua puHaHCOBM ycayru a.s.-Mpara
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MpunoxeHune 2: CbBETHMUM HA Na3apa 3a pactex Ha MCI beam kbm 31.12.2023 .

Ap[BOKaTCKO ApyxecTtBo boaHoB 1 Ko

N ABC ®uHanc AL,

ALBOKATCKO ApYyrKecTBo yrywes n napTHbopu

MM beHuMapk ®PuHaHc AL

AfBOKATCKO gpyrKectBo Aumutposa n Crtalikosa

UN AunnuHrosa ®uHaHcoBa KomnaHua ALl

A[BOKATCKO APYKecTBO MUKUHCKN N CbAPYHKHULM

NN EnaHa TpenguHr AL,

ALBOKATCKO ApYKecTBO TOKYLIEB U CbAPYHRHULM

UM Kapon AL,

AnBoKaTcko apy»ectso LiBeTkosa, be6oB u
CbAPYHHULM

UM MK Bpokepc A

busHectakc ALl

nn NeeK 004

Hevita ayn 00/,

UM Or Mapket EALL

NHBecTbp PuneiiwbHc Chpsucuc EOOL
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OT4yeTeH nepuoa: 2023
NHAnBMAYyanHW AaHHW

HeduHaHcOBa

LpyxecTBo: Bbnrapcka ¢poHaosa 6opca Afl Koa no HKUA: 6611 Ye6cant:

. www.bse-sofia.bg
Bug Ha gpyxecTBoTo: My6AMUYHO THpryBaHo Apy)KecTBO

@‘

OkonHa cpepa Coumantum 3awuTa npaeara AHTUKOpPYNUUA
BbMNpocu n Ha YyoBeKa
3aeTocT
ﬂ,py)KeCTBOTO npwunara NonTUKa B CbOTBETHATa obnact \/ \/
,D,py)KeCTBOTO € onpenennno Cny>xnten B CbOTBeTHaTa obnact
[py>ecTBOTO y4acTBa/NoAKpens MHULMATUBM B CbOTBETHATa 06acT \/
[py>KeCTBOTO OTUMTa PUCKOBE B CbOTBETHaTa 06nacT \/ \/
Lpy>kecTBOTO nMpvnara MepKM 3a KOHTPOS B CbOTBETHATa 061acT v v
yl'lpaBVITeﬂHI/ITe OpraHu y4acTBaT B OLleHKaTa U1 U3MbJIHEHMETO Ha \/ \/
NOMTUKNTE B CbOTBETHATA 0611acT
OcHoBaHue 3a U3roTBsiIHe Ha Hed:uHchoaa AeKnapauusa
ﬂ,O6pOBOJ’IHO onoBecTABaHe
OcHoBHa uHpopmauumsa
21379
06lija CTOMHOCT Ha akTuBMTe (XWs1. NeBa)
17555
? sov0r : 3364
==l HeTeH 060pOT (xMn. neBa
3691
2022 2023 0K 2138k 4276K 6414k 8552k 10690k 12828k 14966k 17104k 19242 21380k

Og oxXygen oxygen.x3news.com


https://oxygen.x3news.com/

Hed)MHaHCOBa OTyYeTeH nepuop; 2023

NHAMBUAOYaNnHW AaHHK

LpyxecTBo: Bbnrapcka ¢poHaosa 6opca Afl Koa no HKUA: 6611 Ye6cant:

. www.bse-sofia.bg
Bug Ha gpyxecTBoTo: My6AMUYHO THpryBaHo Apy)KecTBO

ChbluecTBEHM 3a APY)XKECTBOTO BbMNPOCH, CBbP3aHU C YCTONYMBOTO pa3BuTHe
Bbnrapcka ®oHpgosa bopca A/l e agebunHMpana TeMuTe 3a YyCTOMUYMBOCT M € HanpaBwia OlleHKa Ha 3Ha4MMKUTe 3a 6opcaTa TeMU, KakTo cnefBa:
HapexaHu nasapw;

KopnopaTuBHO ynpaBneHune n 6U3HeC eTuKa;

PasBuUTME Ha YOBELLKMA KanuTar,

YnpaBeHve Ha pUcka;

YCTOMYMBO NOBEAEHNE,;

B3avMOOTHOLLIEHWS C OBLLIHOCTUTE;

YCTONYMBM NPOAYKTY;

MpofyKTOBa OTFOBOPHOCT;

[MoBEpPUTENHOCT Ha NNYHUTE AaHHW.

Og oxXygen oxygen.x3news.com
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OT4yeTeH nepuoa: 2023

HeduHaHcOBa

WHAvBMAYyanHu AaHHW

LpyxecTBo: Bbnrapcka ¢poHaosa 6opca Afl Koa no HKUA: 6611 Ye6cant:

. www.bse-sofia.bg
Bua Ha apyxecTBoTO: My6AMYHO THPryBaHo ApYXKeCcTBO

KopnopaTuBHo yrnpaeneHue

Jvye 3a Bpb3Ka ¢ UHBeCTUTOPUTE

Haas Konyakoa-/lazapoBa
https://www.bse-sofia.bg/bg/issuer-profile/BSE/

OnucaHue Ha 6u3Hec Mogena

Bbnrapcka @oHgosa 6opca AL e eANHCTBEHUAT B Bbarapus NvMuUeH3vpaH onepaTop Ha peryanpaH nasap Ha GUHaHCOBW MHCTPYMEHTY MO CMUCBa Ha un. 152 oT
3akoHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTM (3MDON).

B®B Al e ny6ANYHO APYXKECTBO, MO cMmcbAa Ha Y. 110, an. 1 ot 3MMLUK.

B®B Al e opraHmsaTop Ha:

- MHorocTpaHHa cucTemMa 3a Tbproeus (MCT) Masap 3a pacTexx Ha MCIM BEAM, KoTO AaBa Bb3MOXHOCT 3a GMHaHCKUpaHe Ha JeHOCTTa Ha Mankute 1 cpeaHn
KOMMaHuu B bbarapus;

- MHorocTpaHHa cucTema 3a Tbprosust (MCT) Masap MTF BSE International, KoiMTo npefocTaBa Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPM Aa AvBepcubuumMpaT cCBOMTE
nopThennu ¢ GrHaHCOBK MHCTPYMEHTW, 3LafAEHN OT €AHN OT HaW-U3BECTHUTE N NIMKBUAHW KOMMAaHWW B CBETA.

B ponbnHeHwve, Bbnrapcka oHaosa 6opca AL e AOCTaBYMK Ha YCNyrv 3a JoKNaABaHe Ha JaHHW - onepaTop Ha MexaHn3bM 3a Ny6vKyBaHe no cMuchia Ha yn. 205,
an. 2 ot 3MNOU, KaKTo 1 eANHCTBEHUAT Y HAC NMLEH3NPaH aAMUHUCTPATOP Ha 6eHYMapKoBe No cMuchbia Ha PernamerT (EC) 2016/1011.

OcHoBHaTa Mucust Ha Bbarapcka doHaoBa 6opca Al e fia cbAeicTBa 3a Cb3jaBaHeTO Ha YCIOBMS 3@ CbLUECTBYBAHETO U YTBBPXKAABAHETO Ha GbArapckums
KanwWTanoB nasap KaTo fJo6pe pa3BuT, MMKBUAEH, HafeXaeH v eeKT1BEH Nasap, KOWTO e CTabuieH, Non3ea ce ¢ 06LLEeCTBEHOTO AOBEPHE U B ChLLOTO Bpeme
ocurypsiBa salumMTaTa Ha MHBECTUTOPUTE BbB (DUHAHCOBU MHCTPYMEHTH, KaTo ¥ NOBWLLUABA TAXHaTa MHOOPMUPAHOCT.

HacTbnunu npomenu B 6u3Hec mopgena
HsAMa HacTbnuav NpoMeHn B 6u3Hec Mofena Ha APY>XECTBOTO Npe3 OTHETHUA nepnoa

B3aumopgeiicTBue cbe 3auHTepecoBaHUTe CTpaHu

Bbnrapcka oHgoBa 6opca ALl e naeHTUbUUMpana BCUYKM OCHOBHM MPyni 3aMHTEPECOBAHN CTPaHW - EMUTEHTHW, UHBECTUTOPU, PerynaTopHu opranun. OpraHuavpar ce
PEA0BHO CpeLLy C BCUYKM 3aMHTEPECOBAHMW ML Npw Ny6MKyBaHe Ha TPUMECEYHWUTE U FOAULLIHUTE OTYETM Ha [PY>KECTBOTO, Ha KOUTO MbpBUTE MoraT Aa 3ajajat
CBOWTE BBINPOCH, CBBP3aHW C AeMHOCTTa Ha bopcaTa, KbM KOpropaTWBHOTO PbKOBOACTBO.

OpraHu3upaT ce CpeLLyM C BCUYKU 3aHTEPECOBaHM NvLa Npu Ny6nvkyBaHe Ha TPUMECEYHUTE W TOAULIHN OTHYETY Ha APY>KECTBOTO, Ha KOWTO MbpBUTE MOraT fja
3apafaT CBOMTE BbMPOCK, CBbP3aHu C IeNHOCTTa Ha bopcaTa, KbM KOpPrnopaTUBHOTO PbKOBOACTBO.

MeXxayHapoaHu cTaHpapTH
bbnrapcka PoHposa bopca AL e ceptuduumpara no 1ISO 9001/27001.

Monutuka no pucka
https://download.bse-sofia.bg/BSE-Rules/Part_VI-Risk%20Management%20Rules.pdf

OpraH ogobpun nonutukaTta: MNonuTrkaTta 3a ynpasreHue Ha pucka e npueta ot CbBeTa Ha AvpeKkTopuTe Ha bbnrapcka ®oHposa bopca AL

HanaraHu npes oTyeTHUs1 NepUOJA CaHKLUM OT perynaTopeH, Haf;30PeH WM Abp)XaBeH OpraH

HAamMa HanaraHu caHkuum

Q) oxygen R
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OkonHa cpepa

KniouoBu nokasatenu 3a pesynrar (KMP)

OnepaTtuBHW pasxoam 100%
Kanvtanoswu pasxoan 100%
06w, 06opoT 100%

0% 20% 40% 60% 80% 100%

% OT NPOAYKTN W/UAW yCyru cBbp3aH ¢ TakcoHommusTa Ha EC

% OT NPOAYKTW W/WUNK YCYTrn, KOUTO He Ca CBbp3aHu ¢ TakcoHomuATa Ha EC

Mons, o6AcHeTe KaK ca OTHECEHU B YUC/IMTENIA KNIOYOBUTE Noka3aTenu 3a pesyntatute / KMP/ - 060poT, kanuTanoBu U onepaTMBHUA pasxoau

Bcuukm nokasatenu - 060poT, KanuTanoBu 1 onepaTvBHW pa3xoam Ha bbnrapcka ®oHaosa bopca AL ca OT ycnyru, KOUTO He Ca CBbP3aHu CbC CbOBpaseHn ¢
TakcoHomMusTa Ha EC MKOHOMMYECKM OENHOCTH.

06sicHeHMe 3a 6a3aTa 3a u3uncnasaHe Ha KNP

Bcuukm nokasatenu - 060poT, KanuTanoBu 1 onepaTvBHM pa3xoamn Ha bbnrapcka ®oHaosa bopca AL ca OT ycnyru, KOUTO He Ca CBbP3aHu CbC CbOBpaseHn ¢
TakcoHoMusTa Ha EC MKOHOMUYECKN OENHOCTH.

MonnTHKK, CBBP3aHM C KIMMaTa U OKOJIHaTa cpeAa, KOUTO ce npunaraTt B py)KeCTBOTO

Bbnrapcka doHaoBa 6opca ALl M3roTes UANOCTHa CTpaTerus, CBbpaaHa C KnnMmaTa U OKOMHaTa Cpefia, KOATO Ce O4akBa Aa 6bae huHanuanpaHa n ogobpeHa Ao
cpefata Ha 2024 1.

WHuumaTuBMTE 3a KNMMaTa 1 onasBaHe Ha OKOJIHaTa cpeAia, B KOMTO [ipY)KeCcTBOTO yyacTBa/MHMLMMpa

Bbnrapcka GoHpoBa 60pca, cneaBaiku MUCUSITa 3@ HACbpYaBaHe Ha OTFOBOPHUTE MHBECTULMM B YCTORYMBO PasBuTVE U NOJOOPSABaHe Ha pedyntaTuTe no
OTHOLLIEHME Ha EKONOTMYHO, COLMAnHo 1 JO6pO KOPMopaTUBHO ynpaBneHue B bbarapus, CbBMeCTHO ¢ Bbarapcka He3aBucuMa eHepriitHa 6opca ca HuumuaTopw 3a
Cb3/aBaHeTo Ha capyeHue LieHTbp 3a ycTonunem hunHaHew n eHepretuka (Green Finance & Energy Centre, 3eneHns LeHTBbP), KOWTO fa KOHLEHTPUPA YCUmaTa Ha
6v3Heca, bpy)KaBaTa 1 0OCTaHaNnTe 3anHTEepecoOBaHM CTpaHK B Mocoka TpaHchopMaums Ha MKOHOMMKATa 1 3a YCTOMYMBO pa3BUTUeE Ha CTpaHaTa Hu.

Mpe3 aBrycT 2022 r. CbBeTHLT Ha AMPEKTOpUTE Ha bbnrapcka poHAoBa 6opca Cbllo nNpue Aa cneasa HacokuTe 3a ESG oTtumntaHe. bbarapcka @oHpgosa bopca AL e
ybefieHa, Ye ESG npakTukuTe ca OCHOBOMOMAraLly KakTo 3a OTAEHUTE KOMMaHKK, Taka 1 3a MHBECTUTOPUTE, @ GOKYCHT BbpXY ESG Modxe Aa foBefe A0
noLo6psiBaHe U XapMOHU3MpaHe Ha KOPMopaTUBHOTO yNpaBfieHWe U OT TaM Aa NMOANOMOrHe NMOCTUFaHETo Ha LienuTe 3a fekapboHn3aums Ha MKOHoMMKaTa go 2050 r.
Mpe3s aBrycT 2022 r. bBbarapcka doHAoBa 60pca 065BM MNAPTHLOPCTBOTO CY C €[JMH OT BOAELLMTE CBETOBHM JOCTaBYMLM Ha AaHHW U MHDPaCTPyKTypa 3a
bumHaHcoBuWTe Nasapu — LSEG Data & Analytics (npeauiuen Refinitiv), yacT oT Mpynata Ha JTloHaoHckaTa hoHaoBa 6opca (London Stock Exchange Group). LSEG Data &
Analytics Lie ynpaBnsiBa v NpeAoCTaBs aHHU 3a YCTOMYMBOTO NPeACTaBsAHE Ha 6b/rapCcKuTe Ny6ANYHN KOMMNaHUW. Tean faHHW BbB BUJ] HA PENTUHIM Lie Cy>KaT 3a
noa6op Ha KOMNaHWUTE, KOUTO Liie BNS3aT B 6bAewms ESG nHaekce Ha bbnrapcka ®onpgosa bopca AL

EKonormyHo yctoinunem fAeiHocTu

[py>KecTBOTO He N3BbPLLBA EKONIOTMYHO YCTONUMNBK AEVHOCTH, AONPUHACALLM 38 USMTbIIHEHWE Ha eKONOrMYHUTE LieNn, CbriacHo 1n.9 ot PernameHT 2020/852

EKONOrMYHO YCTONYUBY Liesin

Hel'lpVIJ'IO)Kl/IMO 3a KOMMNaHnATa

Q) oxygen R


https://oxygen.x3news.com/

HeduHaHcOBa

OT4yeTeH nepuoa: 2023

WHAvBMAYyanHu AaHHW

LpyxecTBo: Bbnrapcka ¢poHaosa 6opca Afl

Bupa Ha Apy>ecTBoTO: My6NMYHO THPryBaHo APYXXECTBO

OkonHa cpepa

[py>KeCTBOTO He M3BbPLUIBA EKOMOTMYHO YCTONYMBIN AEAHOCTM,
[ONPUHACALM 32 U3MbJIHEHWE Ha eKOMOTMYHKTE LieNn, CbrnacHo 4n.9 ot
PernameHT 2020/852

EKOnormyHu npoayKTh u/unu ycnyrm

[py>KecTBOTO He pa3paboTBa eKOOrMYHO NMPOAYKTU U/ yCryrn

MnaH 3a ynpaBneHue Ha oTNagbuuTe

[py>kecTBOTO € BHeApWIO M/iaH 3a yrnpaBfieHve Ha OTnagblUuTe

bbnrapcka ®oHposa bopca A/l reHepvipa GUTOBK OTNAAbLM B
afMWHWCTpaTUBHaTa Crpaja, B KOATO Ce M3BbpLUBa OCHOBHATA W
NENHOCT.

MpepnpueTn feiiHOCTU 3a CMeKYaBaHe Bb3feiCTBUETO BbpXy
OKOJIHaTa cpepa

[py>KecTBOTO He e NpeAnpueno akTUBHN MEPKK 3a CMeKYaBaHe
Bb3AENCTBMETO CM BbPXY OKONHaTa cpefa

MbTyBaHe: BbBeaeHa e 3eneHa nonTuKa 3a nbTyBaHe. bBOB Hacbpyasa
M3MONI3BAHETO Ha PaACKM TPAHCMOPT OT CAYXUTENUTE, KaTo OCUrypsisa
3a TAX 6e3nnaTHW KapTu 3a uanata rpagcka mpexa. [ipyro: Jpy>kecTBoTo
e NpeAnpueno 1 Mepku No HaMansaBaHe Ha reHepupaHuTe Na1acTMacoBsu
oTnagbly, KaTo e 3amMeHnno ynoTpebaTa Ha AoCTaBsHaTa 3a
CNY>KUTENWUTE MUHEpasiHa BoAa B N1acTMacoBm ByTWKM ¢ ynoTpeba 3a
MUTERHW HY>XAW Ha BOAA OT crpagHata BuK nHctanaums guntpupaHa
nocpeAcTBOM cuCTeMa 3a o6paTHa ocMo3a. bbnrapcka GoHgosa bopca
Al BbpXy OKOMHaTa cpefa e 6bAaT BbBefeHW cief npuemare Ha
LsiNoCTHaTa cTpaterns Ha bOBb npes 2024 r.

MpeanpueTyH akTUBHM MEPKU 3a CMeKYaBaHe Bb3JieICTBMETO BbpPXY OKOJIHaTa cpeaa

Koa no HKU[: 6611 Ye6caiT:

www.bse-sofia.bg

Bb3pelicTBMe BbpXy OKO/IHaTa cpefa

OT M3Non3BaHeTO Ha NPOAYKTU UK YCNYTU Ha APY)KEeCTBOTO

[py>ecTBoTO He n3mepBa Bb3eNCTBNETO BbpXy OKOJIHaTa cpefia Ha
nponsBeXaaHUTe 1 npeanaraHn NpoAyKTn 1N ycnyru.

KoHTpon Ha 3ambpcsiBaHeTo

[enHocTTa Ha APY>KECTBOTO He npearosara 3Ha4nTesIHoO 3aMbpcABaHe
Ha OKOJ/1HaTa cpefa

FeHepupaHu oTNagbLy

Bbnrapcka @oHposa bopca AL reHeprpa 6UTOBM OTNagbLyM B
afMUHUCTPaTVBHATA Crpaja, B KOATO Ce U3BbpLUBA OCHOBHATA I
LENHOCT.

KonuuecTBoTO BOAA, M3N0N3BaHa OT APYXXECTBOTO 3a NPOU3BOACTBOTO
W npepnaraHeTo Ha NPOAYKTYU u ycnyru ( B M3)
483.57

Mnowy, n3non3eaHa oT APY)KECTBOTO 3a NPOM3BOACTBOTO U
npepsiaraHeTo Ha NPOAYKTH n ycnyru ( B M?)

1138
KonuuyecTBOTO pefiKo3eMHHU eJIeMEHTH, KOUTO AiPYXKeCTBOTO 3nonsea (
B Kr.)

[py>KecTBOTO He 13non3ea " PeaKo3eMHN enemMeHTI"

[Lipyru npupoaHU pecypcy oT 3HaueHue 3a feHOCTTa Ha ipy)KeCTBOTO

Hsima fpyr1 NprMpoaHu pecypcu, KOUTO fia ca OT 3HayeHue 3a AeHOCTTa
Ha Bwnrapcka ®onfosa bopca AL

ﬂ,py)KeCTBOTO HEe e npeanpureno akTnBHU MEePKK 3a CMeK4YaBaHe Bb3AENCTBMETO CH BbpXy OKOJIHaTa cpeaa

MbTyBaHe: BbBeaeHa e 3efieHa NoNnTuKa 3a NbTyBaHe.

B®B HacbpyaBa 13MoN3BaAHETO Ha MPaACKM TPAHCMOPT OT CNYXKUTENUTE, KaTo OCUIypsiBa 3a TsiX 6e3nnaTHU KapTu 3a Lsnata rpajcka Mpexa.

[pyro: Jpy>KecTBOTO € Npeanpuesio 1 Mepku No HamansBaHe Ha reHepupaHnTe NiacTMacoBK oTnagbLm, KaTo € 3aMeHWIo yn0Tpe6aTa Ha AOoCTaBsdAHaTa 3a

CNy>XUTtenmte MnmHepasaHa Boaa B njaactmMacoBu 6yTI/U'IKl/I C yHOTpe6a 3a NUTerHNn HY>K[M Ha BOAa OT crpagHaTa BuK nHctanaumns d)mnTpMpaHa nocpeacTBoM CUCTeEMa

3a o6paTHa OCMO3a.

Bbnrapcka ®oHpoBa bopca ALL Bbpxy OKofHaTa cpeja e 6bAaT BbBeeHW cef NpueMaHe Ha LsiiocTHaTa cTpaTerna Ha bOb npes 2024 r.

0610 KONUYECTBO KOHCYMUPaHa eHeprus B paMKuTe Ha opraHusauusaTa (8 MWh)

105.20
BKJIIOUUTENTHO OT Bb306HOBsAeMU n3TOouHULUM ( B MWh)
0

Q| oxygen
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Emucum napHukoeu rasose ( MM — B ekBuBaneHTn Ha BbrnepoaeH auokeug (kg CO2e)
Emucum napHukoeu rasoee ( M) - O6xeat 1 u O6xsaT 2

Emucum NI ot 06xBat 1: Mpekn emucum (kg CO2e) - 17900

Emucum NI ot 06xBaT 2: Henpeku emucun (kg CO2e) - 61300

Emucum napHukoem rasoee ( ) - O6xeat 3

[1py>ecTBOTO He n3uncnsea emucum Ml oT o6xBaT 3

ExonoruyHu puckose
ﬂ,py)KeCTBOTO He OT4MTa PUCKOBE, NPOM3TUYHALLN OT UBMEHEHMNETO Ha KNMaTa M B/IOLWLIABaHETO Ha OKOHATa cpefa

Lienu un 3apaumn

Bbnrapcka ®oHpoBa bopca AL e B npoliec Ha pa3paboTBaHe Ha LUANOCTHa CTpaTerna No OTHOLWEHWE Bb3ENCTBME BbPXY OKOMHAaTa Cpeaa, KOATO BKIIKOYBA 1
onpeaensaHe Ha Lennte n 3agaqunTe.
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090

m CoumasnHu BbNPOCU U 3ae€TOCT

MonuTHKK, CBbP3aHN CbC COLMANHUTE BBNPOCK U 3aeTOCTTa
MonmMTIKa 38 MHOrOO6Pa3neTo

MonuTika 3a 6opba c AUCKpUMMUHALMATA

MonMTIKa 3a CUrYPHOCT Ha faHH!Te

MonuTrKa 3a KOMyHWKaLWs 1 paskpreaHe Ha uHdopmMaumus
ronuTHKa 3a CUrypHOCT

MonuTtyka 3a GUan4ecka CUrypHocT

Bpon 3aeTn nnua B APY>KECTBOTO - 28

MHoroo6pa3ue cnyXxurenu

YneHoBe Ha ynpaBUTe/IHUTE OpraHu c]'ly)KVITeJ'WI Ha PbKOBOAHU NO3ULIUUN
B 60% Mbxe 40% YeHu 0% dpyru B 43% Mbxe 57% XeHu 0% dpyrut
Cnyxwurenun

(LY X

B 40% Mbxe 60% >KeHu 0% dpyru
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CpefiHa NPOABMKMTENTHOCT Ha TPYAOBUTE NPABOOTHOLLEHUS B APYIKECTBOTO CpepeH 6poii YacoBe, B KOUTO CNY)XUTENUTE ca y4acTBanu B o6yyeHus 3a
15 KapuepHO pa3BuTHE Npe3 OTYETHUSA Nepuos,
45

HanycHanu cny)xuTtenu npes oT4eTHUA nepuop
3 HepernameHTupaH A0CTbN A0 AaHHU Ha KTMEHTN UNU NOTpe6uTeNy npes
OTYETHUA nepuop,

TpyaoBu 3n0N0nyKu He
0
Cnyyaun Ha M3THU4YaHe, Kpaxk6a unu 3ary6a Ha KJIMEHTCKU UNU NoTpebutenckn
Cnyyau Ha npodecuoHanHu 3abonsiBaHns AAHHU B APYXKECTBOTO Npe3 OTYETHUA nepuop
0 He

Pasnuka B 3annawiaHe Mexay nosnosete
HAma pasnuka B CTapTOBOTO HUBO Ha 3ansallaHe Mexay NosioBeTe B APY>KECTBOTO

Mepku 3a nognomaraHe paBHOBECUETO MeXAY NPodeCcUoHaNHUSA U IMYEH YKMBOT Ha CITY)XXUTeNuTe
HacbpyaBaHe perynspHu NOYMBKM No BPEME Ha paboTa

HacbpyaBaHe NON3BaHETO HA OTMYCK

OTunTaHe Ha U3BbHPEAHWS TPYA

OpraHu3vpaHe Ha PerynsipHA TUIAM BUNAUHIY

BbBefeHO rbBKaBo paboTHO BpeMe 1 AUCTaHLMOHHa paboTa

Mepku, rapaHTUpalLy 3apaBeTo M 6e30NacHOCTTa Ha C/IY)XXUTeNnuTe No BpeMe Ha paboTa

Pa3paboTeHu ca MepKw 3a OTCTpaHsBaHe U HamansBaHe Ha pucka 3a 34paBeTo M 6e30MacHoOCTTa Npu paboTa

OTCTpaHsABaT Ce Bb3HWKHAMN ONacHW yCnoBus Ha paboTHOTO MSCTO

Pa3paboTeHu ca MepKw 3a OTCTpaHsABaHe U HamanaBaHe Ha pucka 3a 34paBeTo M 6e30MacHOCTTa Npu paboTa

Pa3paboTeHu ca npaBwia 3a OCurypsBaHe Ha 34paBOC/IOBHM M 6€30MacHM YCNIOBUA Ha TPYA B APY>XXECTBOTO

CnasBa ce npunoxummara HopMaTueHa ypeaba

OnpefeneHo e AMbXKHOCTHO NKLe C NOAXOAALLO 06pa3oBaHme 1 KBannbuKaums, KOETO U3MbHsABa GYHKUMKTE Ha OpraH no 6e30nacHOCT 1 3alumTa nNpy paéoTa.
[pyro. Mong, obacHeTe

MonutukaTta Ha bbnrapcka ®oHaoBa bopca ALl e opreHTHpaHa KbM HeNpekbCcHATO NOACOPsIBAHE Ha OpraHM3auusTa 3a ynpaBJ/ieHne Ha JeHOCTTa No OTHOLLEHWe
ocurypsiBaHe Ha 34paBOC/IOBHM M 6e30MacHu ycnosusa Ha Tpya. Mpes 2023r. ca NnpoBefeHU CnefHUTe NepUaNYHN MHCTPYKTaXu:

- VIHCTpyKTaX No 6e30MacHOCT 1 34paBOCIOBHW YCOBKS Ha TPyA - M. heBpyapwu

- VIHCTpyKTaX No noxapo6e3onacHOCT U MPOTVBOMNOXapHa eBakyaLms - M. Mai

Q) oxygen R
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CoumanHu BbNPOCU U 3a€TOCT

AvckpuMmuHauus

BupoeeTe AUCKPMMUHALMA, KOUTO MOraT Aa ce foK/iaasar

Bbnrapcka @oHfoBa bopca Al He e onpefienuna onpefeneH pef 3a AoknajBaHe Ha crydan Ha AUCKpUMMHaLMA. Bcuykm ciydam Morat fa 6baat AoKNaABaHu
no o6wus pes.

p,OKﬂaABaHM cnyyan Ha AUCKPUMUHAaLUA Npe3 OTYeTHUA nepuopj

0
Buaose TpyAoBM MpaBOOTHOLLEHNS] Bua Bb3HarpaxaeHus
100% 100%
80% 80%
60% 60%
40% 40%
20% 20%

0% 0% ‘

100% Cny>knTenu ¢ NOCTOSSHHO MECEYHO Bb3HarpaxxaeHue
. 0% CNYy>XUTenn ¢ NPOMEHNNBO MECEYHO Bb3HarpaxkaeHume
B 100% PaGoTelm Ha NoCTOsHEH 1OrOBOP B 0% cryxuTenn Ha No4acoBo 3annatlare

0% PaboTeLuy Ha CpoUeH JOroBop 0% Cy>XUTENM CbC 3annallaHe Ha AHeBHa 6a3a

OCHOBHU pUCKOBE, CBbp3aHu CbC CoLManHu BbMNpPoCU U 3aeToCT

PuckoseTe OT 3ary6a Ha MOTUBaLMS Ha CNY>XXUTENUTE, Innca Ha KBannbuumpaHu Kaapu, TeKy4eCTBO Ha NepPCOHarn, BOLLEHO 34PaBOC/IOBHO CbCTOSIHUE Ha ekuna ce
MUHUMU3NPAT Ypes npuiaraHe Ha NoAXO4ALLM MEPKU.

MpeaBua cneunduyHaTa getHocT Ha bbnrapcka ®oHaosa bopca ALl B ka4eCTBOTO i Ha OpraHun3npaH nasap 3a TbproBus Ha LEHHN KHWKA, APY>KECTBOTO nosnara
ycunua fa 3afbpykvt CY>KUTENNTE CK Ypes3 NPOAbIXKaBaLLM 06y4eHs Mo akTyanHW TeMW, BbBeX/aHe Ha colManHa nporpama, AOMbHUTENHO 34paBHO OCUTypsiBaHe,
KoMdopTHa paboTHa cpefa 1 ap.

Lienu n 3apaumn

OcHoBHa uen Ha bbnrapcka ®oHgosa bopca Al e OCUrypABaHETO Ha PaBHOMOCTaBEHOCT, Bb3MOXXHOCT 3a pa3BuTHKE, NpoAbriKaBallo oéyqume 1 noBuLlaBaHe
KBaJ'Il/Id)I/IKaLlMﬂTa, KaKTO 1 KOMCbOpTHa 1 6e3onacHa paéoTHa cpefia Ha cny>xutenute. [Ipy>ecTBoTO CTUMYNVPa KapuepHOTO n3pacTBaHe Ha Cy>KuTenuTe, Kato fasa
NPUOPUTET Ha BbTPELUHW KaHAnAaTW Npy OTKpBaHe Ha HOBU CBOGOAHW NO3MLMN.

Og oxXygen oxygen.x3news.com
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A

3awuTa npagarta Ha YoBeka

MonuTukK, CBbp3aHK CbC 3aLMTa NpaBaTa Ha YoBeKa

[lpy>XecTBOTO He Npuaara NoAUTKKa 3a 3aluyuTa npaBaTta Ha YoBeka

Bbnrapcka ®oHposa bopca AL cnassa PbkoBogHWTe npuHumnm Ha OOH 3a 6nsHeca 1 npaBaTa Ha YoBeka, [leknapaumsita Ha MOT 3a OCHOBHUTE MPMHLMNK 1 NpaBa
B TpyAa. B gonbnHerune bbnrapcka ®oHposa bopca ALl noaabpyka M HacbpyaBa OCHOBHWUTE HYOBELLKM MPpaBa Ha CY>KUTENINTE KaTo ChLUMTE Ca BbBEAEHW B Pa3INYHK
npaBuna v npoueaypv B bopcata:

OcurypsiBaHe Ha 34paBOCNIOBHM 1 6€30MacHMW YCIOBKA Ha TpyL;

OcurypsiBaHe Ha YeCTHO M CNpaBeANMnBO 3annallaHe Ha TpyAa, 1 06e3LLeTeHUs), PaBoTHO Bpeme, AOMbHUTENHN GOHYCH, Bb3MOXHOCT 3a ANCTaHLMOHHA paboTa;
CUrypHOCT Ha paBoTHOTO MSCTO;

PasrnexxaaHe Ha NoAaAeHW »anow;

3abpaHa Ha BCAKaKbB BUA AUCKPUMMHALNS,

3abpaHa 3a HaeMaHEeTO Ha NnLa Nof 3aKOHOYCTaHOBEHa MUHMMasHa TPyAoCnoco6Ha Bb3pacT;

3almTa Ha NNYHKUTE JaHHW.

MpunaraHy NpMHUMNK U CTaHAAPTHU

KoHBeHUmATa 3a NpemaxBaHe Ha BCUYKM GOPMU Ha AUCKPYMUHALMS MO OTHOLLEHWE Ha XeHWTe

KoHeeHunsTa Ha OOH 3a npaBaTa Ha AeTeTo

PbkoBOAHMTE NpuHUMIKM Ha OOH 3a 6u3Heca v NpaBaTa Ha YoBeKa (,pbKOBOAHWTE NPUHLMIM Ha O0H")

[eknapauunsTa Ha MexayHapoaHaTa opraHv3almsa Ha Tpyaa 3a OCHOBHWTE MPUHLMNK 1 NpaBa B Tpyaa

MexayHapoaHaTa KoHBeHUMsA Ha OOH 3a npemaxsaHe Ha BCUYKM (OPMUM Ha pacoBa AMCKPUMUHALIMS

KoHeeHUusTa Ha OOH 3a npasata Ha xoparta C yBpexaaHus

XapTa Ha OCHOBHUTE NpaBa Ha EBponenckuns cbros

BceoblaTa geknapauna Ha OOH 3a npaBaTa Ha YoBeka

HacokuTe Ha OpraHu3auusTa 3a UKOHOMWYECKO ChTPYAHWUYECTBO M pa3BuTUe 3a MyNTUHALMOHANHUTE NPeANPUATUS 3@ OTFTOBOPHO GU3HEC NoBefeHMe

J[leiHOCTU U3BDBPLLBAHMN B AbpP)KaBU, onpeAenieHn KaTo BUCOKOPUCKOBYU 30HU
[Ipy>ecTBOTO He 13BbpLLBA [EeAHOCTU N HAMa KOHTPareHTu, M3BbpLuBaLLy AEMHOCT BbB ! BUCOKOPUCKOBMK 30HM".

MpuHUMNK 3a rapaHTMpaHe Ha CbOTBETCTBMETO C NONUTUKMTE 3a 3aLMTa NpaBaTa Ha YoBeKa B LA/IOCTHaTa Bepura Ha J0CTaBKU U TbproBCKU B3aUMOOTHOLLEHUS
Bbnrapcka ®oHaosa Bopca Afl ycTaHOBABA GU3HEC OTHOLLEHUSA C JOCTABYMLM C A06pa penyTaLms.

Cnyqau Ha HapywlaBaHe Ha YoBeLUKUTe npaea, CBbp3aHu C AeWHOCTTa Ha APYXXeCcTBOTO
0

HoBu gocTaBumum, 3a KOUTO € U3BbpLUEHA HaZJ/1e)XKHa NPoBepKa 3a NOTeHUUanHu U eACTBUTENHU He6J'IaFOI1pI/IHTHVI Bb3geincTeuns BDbpPXy NMpaBaTa Ha YoBeKa ( o/o)
0

OCHOBHM PUCKOBE, CBbp3aHM CbC 3aLuuUTa NpaBaTa Ha YoBeKa

[lpy>KecTBOTO He npunara NoAUTUKW U He e AEHTUGULMPANno PUCKOBE, CBbP3aHK CbC 3allyTa npagaTta Ha YoBeka.

Lienun u 3apaun

Bbnrapcka ®oHnoBa Bopca AL cv nocTaBa 3a LieNl NOALbPXKAHETO Ha HyneBa ANCKPUMMHALIMS MO BbNPOCKTE, CBbP3aHu CbC 3allMTa npaBaTa Ha YoBeka.
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& AHTUKOpYNLMUA

MpunaraHy NONUTUKM 3a NPeBEHLMUSA U HpOTMBOAeﬁCTBMe Ha KopynuuaTa
MonnTuka 3a NnogaBaHa Ha CUrHanu 3a HepeaHoOCTU U »Kanéu

BbBefieHM MepKu 3a NpeBeHLMs 1 6op6a c kopynuuaTa

OcurypeH KaHan 3a rnofjaBaHe Ha CUrHanu 3a HapyLLeHUs OT CTpaHa Ha CIy>UTeNuTe.

MHDOpMMpaHe Ha KOHTpareHTuTe 3a aHraXKMMeHTa Ha ApY>KECTBOTO MO OTHOLLEHME MPUNOXKMMOTO 3aKOHOAATENCTBO M M3UCKBAHEe Ha PELMMPOYEH aHraXKMMeHT oT
TsXHa cTpaHa.

Bvnrapcka ®onzoBa bopca A/l e paspaboTuna u npunara [paBuna 3a nogasaHe Ha BbTPELLHU CUTHAMN OT CIYXXWUTEN.

I'IpasvmaTa Ca AOCTbIMHW Ha:

//download.bse-sofia.bg/BSE-Rules/Part_X-Whistleblowing_Rules_2021-02-16.pdf

0 0
0 0
0 0
0 0
0 0
0 0

poBepKK 3a HEPeAHOCTH B NPOLIEC Ha
pasrnexpaare MPUKAIOYMAN NPOBEPKM 3@ HEPEAHOCTM MoTBBPAEHW CyYau Ha Kopynuus KoHcTaTupaHu MHUWMAEHTM C NOAKYNK

3aBbpLUeHN CbAebHM fena 3a
Bucslum cbaebHu aena 3a kopynuus Kopynuma

Cbll,ecTBEHU PUCKOBE, CBbP3aHu ¢ NpeBeHLUUATa u 6op6aTa ¢ KopynuusaTa

Bbnrapcka PoHoBa bopca ALl cnassa npuHLUMNa 3a KONEKTUBHO B3MMaHe Ha CTPaTErMyecky peLlieHns, KakTo 1 CTPUKTHOTO cria3BaHe Ha MpUIoXKMMOTO
AHTWKOPYMLUMOHHO 3aKOHOAATENCTBO, KOETO MUHUMU3MPA PUCKA OT KOPYMUMOHHM NPaKTUKKM B APYXXECTBOTO.

Q) oxygen R
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CucTteMa Ha ynpasneHue: EgHocTeneHHa Bua Ha Apy)KecTBOTO: [Ipy)KeCTBO C NPEeXBbPANMMU LIEHHU
KHWKa, TbPryBaHu Ha perynupaHu nasapm B EC

Kopekc 3a 4o6po KopnopaTMBHO NoBeAeHUe, ofo6peH ot Komucus 3a pmHaHCOB Haa30p

[py>ecTBOTO cnasBa YacTU4YHO HaLMoHanH1s KOAeKC 3a KOpnopaTUBHO ynpasneHue

Mpeacenatenat Ha CbBeTa Ha AUPEKTOPUTE HE € HE3aBUCUM YNeH, JOKOIKOTO ChLUMAT € YNeH Ha ynpaBUTENeH OpraH Ha nLe, KOeTo € B A0rOBOPHM
B3aUMOOTHOLLEHUS C 6opcaTa (6OpCcoB YeH). HesaBMUCKHMO OT TOBa, CTpYKTypaTa Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBUE C U3UCKBaHUATA Ha un. 116al, an. 2
ot 3MMLUK.

Bb3HarpaXxx4eHneTo Ha U3NbIHUTENHOTO PbKOBOACTBO, ONPeeNeHo B JOroBOpa 3a ynpasfieHne HAMa NPOMEHNB KOMMOHEHT. B 3aBUCMMOCT OT MOCTUrHaTUTE
(rHaHCoBM pe3ynTtaTh, CbBETHT Ha AMPEKTOPUTE MOXeE Aa ONpeAentt LOMBbAHUTENHN CTUMYV 3@ USMbHUTENHNTE Y1EHOBE.

CtpykTypata Ha C/[] e B cboTBeTCcTBMe € Y. 116aT, an. 2 oT 3MIMLK, Ho nopaan dakTa, Ye CbLMAT He pa3rpaHMyaBa He3aBUCUMM OT USMbIHUTENHN YNIEHOBE,
Bb3HarpaXKAeHETO Ha MbPBUTE He MOXKeE [a 6b/le onpefeneHo Ha 6asa KOHTPONHM GYHKLMM 1 y4acTue B 3acedaHuns.

B npueTaTa Apy>ecTBeHa NONWUTMUKA 3a ONpefensiHe Ha Bb3HarpaxxaeHnaTa Ha YNeHoBeTe Ha yNpaBUTENHUTE opraHn Ha B®OBb He e NpeaBnAeHa Bb3MOXHOCT 3a
pa3npeaensiHe Ha AOMbAHUTENHN CTUMYW HA USMBAHUTENHUTE YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO.

KoMnaHusTa CTpUKTHO cnasBa Haii-1o6puTe NpakTUKKM NO OTHOLLEHME Ha Pa3KpMBaHETO Ha MHMopMauus, 6e3 ToBa Aa e GopMynnpaHo nog hbopmata Ha nMcMmeHa
nonuTuka. Beska npomMsiHa B mpolieca Ha paskpriBaHe Ha MHbopmaums 61MBa 0TopuampaHa oT KOPNopaTUBHOTO PbKOBOACTBO.

CbBETBT Ha ANPeKTOpUTE e Npuen npasuia 3a 4ENHOCTTa CU, KOUTO He BK/IOYBAT eTUYHK acnekTu OT Hes. Npes 2023 1. He ca Bb3HMKBaN BbNPOCK OT eTUYeH
xapaKTep Mex [y 41eHOBeTe Ha PbKOBOACTBOTO, BK/IIOUMTENHO U Hanarally cna3saHeTo Ha onpefeneHn NMCMeHN npoLeaypu.

OfMTHUST KOMUTET Ha 6opcaTa, B CbOTBETCTBME C M3NCKBaAHUATA Ha 3aKOoHa 3a He3aBWUCUMKS VMHAHCOB OAWT, Ce CbCTOM OT TpMMa YneHose: Crpma Mnvesa
AtaHacoBa, Mapvara CtecdaHoBa CumoBa 1 Pafjocnas AtaHacoB Xens3oB (PelueHwe no T. 13 oT fHEBHWS pe Ha [0AMLLIHOTO 06LLO CbOpaHue Ha akLUMOHepHTE,
npoBefeHo Ha 24.06.2021 r.), ABaMa OT KOMTO — He3aBUCKMMU. Te ca M3bpaHu Ha 06LoTo cbbpaHue Ha akumoHepuTe (OCA) Ha ,bbnrapcka thoHaosa 6opca” A/l
nposefeHo Ha 24.06.2021 r. 06woTo cbbparure, nposefeHo Ha 07.04.2017 r. yTBbpAn cTaTyTa Ha OAMTHUS KOMUTET Ha APYXKECTBOTO v Npwe NpaBuna 3a padoTtaTta
My (Pelenne no 1. 10 OT AHEBHUA pef Ha MToAMLLIHOTO O6LLI0 CbBpaHme Ha akLMOHepWTe, NpoBedeHo Ha 07.04.2017 1. ), a Ha 24.06.2021 r. npue U3MeHeHUs 1
[OMbJIHEHUs B ropenocoyenus cTaTyT (PelueHne no T. 14 oT AHeBHWS pef Ha MoAMLLHOTO 06LLO ChOpaHve Ha akLUMoHepUTe, NpoBefeHo Ha 24.06.2021 . ).
KopnopaTUBHOTO pbKOBOACTBO ClefiBa CTPUKTHI U NMOCNejOBaTENHN NPaBuUia 3a OPraHn3nPaHeTo 1 MPOBEXAHETO Ha BCAKO 06LL0 ChBpaHue (PeA0BHO UK
13BBHPeaHo). MNokaHaTa 3a OCA ce U3roTesi ¢ MakCcUMasiHa CTeneH Ha AeTalIHOCT U CboBpa3HO HOPMAaTUBHUTE U3UCKBAHMS, KaTo Ce MOCOYBaT NOAPOGHO
npeanaraHnTe NPOEKTU 3a PELLEHMsI U Ce JaBa Bb3MOXHOCT Ha BCEKM aKLMOHEP Aa Ce 3ano3Hae NpefBapuTeniHo C AHEBHUA pej Ha CbOpaHMeTo OT MOMEHTa Ha
HelHOTO ob6saBsIBaHe. MMCMeHW Npoleaypu 3a nposexxaaHe Ha OCA He ca M3roTBeHM, Thil KaTo HOpMaTUBHaTa ypeada N3puyHoO e ypeanna OCHOBHUTE MPUHLMNW Ha
opraHvsaums v npoeexxaaHe Ha OB6LL0TO CbOpaHue Ha NyGNNYHO APY>KECTBO, @ KOHKPETHUTE MPOEKTM 3a PeLLeHns ca AeTalnIHO U3NOXEeHN B NokaHaTa.

Bcska cbliecTBeHa NePUOANYHA U MHLUMAEHTHA MHDOPMaLMA Ce pa3kpuBa He3abaBHO. [leHOCTTa Ha [PY>KECTBOTO Ce OChLLECTBABA U3LANO0 B CbOTBETCTBUE C
[elicTBallaTa HopMaTvBHa ypeabda, BKAKOUUTENHO C MPUIOXKMMOTO €BPOMENCKO 3aKOHOAATENCTBO C AMPEKTHO MPUIOXKEHME B MECTHOTO 3aKOHOAATENCTBO.
HesaBncrmo oT ropHoTo, BOB nma pa3paboTeHn npaBuia KaTo YacT oT NonnTnkaTa no ynpasieHne Ha Ka4eCTBOTO U CUIYPHOCTTa Ha MHhopMaLMs 1 No 3almuTa Ha
NUYHUTE AaHHW, CbOOPa3HO KOMTO Ce U3BbPLLBA NPeLieHKa Ha CbLLEeCTBEHOCTTa Ha Besika MHGOpMaLMs, CBbp3aaHa ¢ pY>KeCTBOTO, CbOTBETHO Ha HEOBXOAMMOCTTa OT
pasKpuBaHeTo 1.

FOANLLHUTE U MEXAMHHUTE OTHETUW Ce M3rOTBST MO KOHTPOA Ha U3MbAHWUTENHUA AMpeKTop 1 OAUTHWUSA KOMUTET, 6e3 ToBa fa e ypefeHo noa GopmaTa Ha BbTPELLHW
npasuna.

[lo MOMeHTa Apy»XeCcTBOTO e Ny6AnKyBano eAnHCTBEHO MHGOPMaLMA MO OTHOLLEHME Ha paboTaTa CbC CAYXXUTENMW, AOCTABYNLN U KIIMEHTU, KaKTO U MHGOpMaLms 3a
coumnanHaTa OTrOBOPHOCT Ha [pY>KeCTBOTO. bopcarTa Le akLeHTUpa Ha pa3KpuBaHETO M Ha HeMHaAHCOBa MHPOPMaLIMA B OCTaHanmTe acnekTv OT AeMHOCTTa Cu.
B®B HAMa pa3paboTeHn CO6CTBEH NMpaBuia 3a OTYWTaHe Ha MHTEpecUTe Ha 3auHTEpEeCcoBaHWTe nuua (60pCOBU UNEHOBE, EMUTEHTU), HO MPY B3EMaHE Ha peLLeHNs,
KOWTO MPSKO WM HEMPSAKO 3acAraT Tesu MLa, Ce M3BbPLLIBAT CbOTBETHUTE Cbr1acyBaTeNHW NpoLeaypu.

Bcuukm npomeHu B NpaBunaTa 3a AeMHOCTTa Ha bopcaTta 6uBaT 06CbKAaHV NpeaBapuTeNHO CbC CbCOBHUTE OPraHn3aLmmn U y4acTHULMTE B KanuMTanoBus nasap
4Ypes CbOTBETHUTE CbrnacyBaTeNHW NpoLeaypu.

Cna3sBaHe Ha Kogekc 3a 406po KoprnopaTMBHO NoBeAeHUe, pa3fiuiueH oT ofo6peHus ot Komucus 3a pmHaHCOB Haa3op

[py>ecTBOTO He cnasBa Koaekc 3a 406PO KOPNopaTUBHO NOBEAEHMWE, pasnnyeH oT ofobperns oT Komucus 3a hrHaHcoB Haasop.

Cuctema 3a BbTpeLleH KOHTPon

B ,bbnrapcka doHaosa 6opca“ Al e nsrpafieHa cuctema 3a BbTpeLleH KOHTPO, KOSITO rapaHTupa ehekTMBHOTO QYHKUMOHMPaHe Ha CUCTEMUTE 33 OTHETHOCT U1
paskpviBaHe Ha Hdopmaums. Cuctemara 3a BbTPeLLEeH KOHTPON Ce u3rpaxaa 1 GyHKLMOHMPa C ornes naeHTuduLmpaHe Ha pyckoBeTe, CbbTCTBALLM AEMHOCTTa Ha
[py>ecTBOTO M NognoMaraHe TAaXHOTO edeKTUBHO yrpaBeHuve.

B®B npunara npasuna v npoueaypu, pernameHTpaLin ehekTUBHOTO hyHKLMOHMPaHe Ha CUCTEMUTE 3a OTHETHOCT 1 paskpuBaHe Ha MHHOPMaLMSA OT APY>KECTBOTO.
B npaBunata getannHo ca onvMcaHu pasnnyHnTe BMaoBe MHbopMaums, Cb3aaBaHu U pa3kprBaHu OT APY>KECTBOTO, MPOLECUTE Ha BbTPELLUHOMUPMEHNS
[OKYMEHTOOB0POT, pas/ivyHMTE HIBA Ha AOCTbN A0 BUAOBETE MHDOPMAaLMS Ha OTFOBOPHWTE L@ M CPOKOBETe 3a 06paboTKa 1 ynpasfieHne Ha MHOOPMaLMOHHKTE
notoun. Cb3fageHaTa c1cTeMa 3a ynpaB/eHne Ha pUCKoBeTe ocurypsiBa eheKTUBHOTO OCBLLECTBSIBAHE Ha BbTPELLEH KOHTPOS NP Cb34aBaHETO M yNPaBeHNETO Ha
BCUYKM GVPMEHN LOKYMEHTU B T.4. DUHAHCOBUTE OTHETW 1 ApyraTta perynvpaHa nHdhopMaLms, KOSTo [Ipy>KeCTBOTO € ATbXKHO Aa Pa3KpyBa B CbOTBETCTBUE CbC
3aKOHOBWTE pasnopenéu.

OcHOBHUTE BMAOBE PUCKOBE, OTHOCUMU KbM ,EleIZHOCTTa Ha ApPy>XeCTBOTO M NOSINTUKATA MO TAXHOTO yrnpaBrieHne Ca pernamMeHTMpaHn B 4act VI - ,,I'Ipanma 3a
ynpasneHue Ha pucka"“ oT MpaBunHWKa 3a AeiHoCTTa Ha ,bbnrapcka GoHaosa 6opca” AL,

MonuTvKaTa no yrnpaBneHVeTo Ha PUCKOBETE Ce Npuara UHTErpyvpaHo 1 CbobpasHo C BCUYKM OCTaHaN NOMUTUKM U MPUHLMNK, PErNaMeHTUPaHN BbB BbTPeLLHUTe
akToBe Ha b®b. MpaBunara 3a ynpasneHue Ha pucka Ha bopcata JOKyMEHTMpAT MepKUTe 1 NpoLeaypuTe MO YyCTaHOBABAHE, YNpaB/IeHne 1 OLEeHKa Ha PUCKOBETE,
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CBbP3aHu C AeiHoCTTa Ha bopcaTta, No pefa Ha 4. 168, an. 1 oT 3akoHa 3a Na3apuTe Ha GUHAHCOBU MHCTPYMEHTY.

MoApo6HO onvcaHKe Ha PUCKOBETE, XxapakTepHu 3a AeiHocTTa Ha B®E, e npefcTaBeHo B T. 4 ,PrcKoBM GakTopu” OT perucTpaLmoHHns AOKYMeHT (CTp. 12 — 24),
npeacTasngaBall Yact | oT ogobpennaT oT KomuensTa 3a duHaHcoB Haasop MpocnekT ¢ Pewwenne N2 816 — M4/15.12.2010 r. 3a gonyckaHe Ha akumuTe Ha BOb fo
THProBuvs Ha peryampax nasap. MpocnekTbT MOXe Aa 6be HaMEpeH Ha MHTEPHET cTpaHuLaTa Ha BOB. (https://www.bse-sofia.bg/bg/shareholders-rights)

YnpaBuTenHu opraHu

CbBeT Ha AVREKTOPU - hYHKLINK W 3a0bIXKEHNS:

CbBeTbT Ha AupeKkTopuTe Ha ,bbnrapcka dhoHaosa 6opca” ALl ynpasnsisa He3aBUCUMO M OTTOBOPHO [1py>KeCTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3WS, LIENN,
CTpaTernn Ha KOMMNaHUATa 1 MHTEPECUTE Ha akLMOHEpHTE.

YneHoseTe Ha CbBeTa Ha AMpPeKTOpUTe AaBaT rapaHLyms 3a CBOETO ynpasfieHue B paamep, onpegeneH ot O6LLOTO cbOpaHue Ha akLMoHepuTe Ha PaBHOCTOMHOCTTA Ha
TPYMECEYHOTO MM BPYTHO Bb3HarpaXxkaeHue.

CbBeTbT Ha AupeKkTopuTe Ha ,bbnrapcka doHaosa 6opca”’ ALl ycTaHOBSIBA 1 KOHTPONMPA CTpaTerMyecknTe HaCoOKM 3a pa3BuTue Ha [py>KecTBOTO.

CbBeTbT Ha AnpekTopuTe Ha ,bbnrapcka doHaosa 6opca” ALl e ycTaHOBMA U cnefBa NonuTyKaTa Ha [1py>kecTBOTO B 061acTTa Ha pucka. [og koHTpona Ha CbBeTa e
n3rpageHa n GyHKUMOHMPa crcTemara 3a ynpaBfeHne Ha pucka 1 BbTpelleH oauT Ha ,bbnrapcka goHposa 6opca” AL

CbBETDBT Ha AnpeKTopuTe Ha ,bbnrapcka doHaoBa 6opca’ ALl cnassa 3aKOHOBMUTE M JOFOBOPHUTE 3aAb/IxXeHnst Ha bopcaTa, cbobpasHo npuetus YcTaB Ha
[py>xecTBOTO ¥ Nnpuetute lNpaswna 3a pabota Ha C/L.

MNop KoHTpona Ha CbBeTa Ha AupekTopuTe Ha ,bbnrapcka hoHgosa 6opca“ ALl e cbanageHa v GyHKUMoHUPa hUHAHCOBO-MHMOPMaLMOHHATa cucTemMa Ha
[py>xecTBoTO.

OcHOBHO 3abmkeHWe Ha CbBeTa Ha AupekTopuTe Ha ,bbarapcka doHaoBa 6opca” Al e fla laBa HACOKM, 0L06PsIBa U KOHTPONMPa M3NBbHEHWETO Ha: B1U3HeC NnaHa
Ha [Ipy>KecTBOTO, CAENKM OT CbLUECTBEH XapaKTep, KaKTo 1 ApYru AeMHOCTH, yCTAHOBEHM B YCTPOUCTBEHUTE MYy aKTOBE.

CbBeTbT Ha AupekTopuTe Ha ,bbnrapcka doHgosa 6opca” ALl e aedbuHupan v cneau 3a cna3BaHeTo Ha NonnTyKaTa Ha [lpy>KecTBOTO MO OTHOLLEeHWe Ha
pa3KpvBaHETO Ha MHHOPMaLIMS U BPb3KUTE C MHBECTUTOPUTE. [pefocTaBs Ha akLMOHEPHTE n3ncKBaHaTa no BpemMe 1 hopmaT OT 3aKoHa W YyCTPOVCTBEHUTE aKTOBe
Ha [lpy>kecTBOTO MHbOpMaLMs.

lNo BpemMe Ha CBOSI MaHAaT uneHoseTe Ha CbBeETa Ha AVPEKTOPUTE Ce PbKOBOAAT B CBOSITA AEMHOCT OT OBLLIONPUETUTE MPUHLMNM 3@ MOYTEHOCT W yNpaBieHeKa 1
npodecnoHanHa KOMNETEHTHOCT.

CbBeTbT Ha AMpeKTopuTe Ha ,bbnrapcka hoHaosa 6opca” ALl M3roTes roauLeH AoKNaz 3a IeMHOCTTa CY U ¢ Hero ce oTumTa nped O6LLI0TO chOpaHue Ha
aKkumoHepuTe.

1360p 1 ocBoBoX/AaBaHe Ha YneHoBe Ha CbBeTa Ha AMPEKTOpUTE:

O61LI0TO CbOpaHmne Ha akLMoHepuTe N3brpa M 0OCBOBOXKJaBa YneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha ,Bbnrapcka GoHaosa 6opca” AL,

B®E e perynvpaH nasap Ha GyYHaAHCOBW MHCTPYMEHTU 1 MasapeH ornepaTtop, Mo CMUCHIa Ha Y. 152 oT 3akoHa 3a nasapuTe Ha hrHaHCOBU MHCTPYMeHTM (3MdW). 3a
opraHusMpaHe 1 U3BbpLUBaHE Mo 3aHsATWe Ha AeliHOCT KaTo perynmpaH nasap ce Uanckaa nvueHs3 ot KomucusaTa 3a duHaHcos Haasop (KOH). ColieBpemeHHo BOE e
ny6nMYHO APY>XXECTBO MO CMMCBIIa Ha Y. 110 oT 3akoHa 3a Ny6AnYHOTO npegiaraHe Ha LieHH kHka (3MMLK).

B Kka4eCcTBOTO Cu1 Ha perynupaH nasap, nasapeH onepatop 1 ny6anyHo apykectBo OB e nogHaasopHo nvue Ha KOH 1 n3BbpLUBa AeHOCTTa Cy Npu cnasBaHe Ha
N3MCKBaHWATA Ha AEMCTBALLIOTO HALUMOHAIHO M EBPOMENCKO 3aKOHOAATENCTBO, KakTO M B CbOTBETCTBME C O6PUTE MPaKTUKM M MPUHLMAMTE HA CbBPEMEHHOTO
KOpnopaTWBHO yrnpaseHune (HaunoHaneH Kofeke 3a KopropaTuBHO yrpaBrieHue).

Mo oTHOLLUEHKe ocbliecTBsiBaHaTa oT bAOB AeMHOCT KaTo perynvpaH nasap ce npunarat cneuyanHu U3nckBaHua KbM Nogoopa, HOMUHMPaHeTo, 36opa U
0f06pPEeHNETO Ha YNEHOBETE Ha YNpaBUTENHUTE M KOHTPOHUTE OpPraHX Ha NasapHUst onepaTtop, Ype3 KoMWUTEeT 3a Noa6op Ha KaHAMAATY, KOUTO ca BbBEAEHN OT
[unpekTvea 2014/65/EC" — AunpekTusa 2014/65/EC Ha EBponeiickus MapnameHT 1 Ha CbBeTa oT 15 mait 2014 r. 0THOCHO NasapwTe Ha GUHAHCOBW MHCTPYMEHTYM 1 3a
n3meHeHve Ha AvpexTnea 2002/92/E0 v Ha Oupektnsa 2011/61/EC.

B goroBopuTe 3a Bb3naraHe Ha ynpaB/ieHUEeTO, CKIIKOYBaHM C YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ce ONPESENAT TeXHWUTEe 3a4b/KeHNA 1 3a4adu, KpuTepunTe 3a
pa3mepa Ha TAXHOTO Bb3HarpaXxkaeHune, 3a4b/HKeHnsaTa MM 3a NOSINHOCT KbM [Ipy»KecTBOTO 1 OCHOBaHWsTa 3a OCBOGOXJaBaHe.

CTRYKTYpRa 1 KOMOETEHTHOCT Ha CbBeTa Ha ANPEKTORUTE:

BposiT Ha 4YneHoBeTe 1 CTpyKTypaTa Ha CbBeTa Ha AMPEKTOpUTE ca onpeaenexn B YcTaea Ha ,bbnrapcka dpoHgosa 6opca” ALl

CbCTaBbT Ha n3bpaHma oT O6LWOTO chbpaHne CbBET Ha AMPEKTOPUTE rapaHTMpa HE3aBUCUMOCTTa U 6e3NPUCTPACTHOCTTa Ha OLEHKMUTE U AENCTBUATA Ha HEeroBuTe
4YNEHOBE MO OTHOLLIEHME GYHKLMOHMPAHETO Ha [lpy»XecTBOTO. BpoaT 1 KayecTBaTa Ha He3aBUCUMUTE AVPEKTOPU rapaHTUpaT UHTEPECUTE Ha akLIMOHEPUTE.

CbBeTbT Ha AMPEKTOPUTE OCUTYPsiBa HAAIEXHO pasfiefleHne Ha 3afaunTe 1 3aib/KEHNATa MeX Ay CBoUTe YeHoBe. VI3MbAHUTENHOTO PbKOBOACTBO Ha ,bbarapcka

oHaoBa 6opca”’ ALl e CbCTaBEHO OT HE3aBUCUMW AMPEKTOPK MO cMMChAa Ha . 116a1, an. 2 ot 3MMLK, konTo yyacTBaT edeKkTUBHO B paboTaTta Ha [Ipy»KecTBOTO B
CbOTBETCTBME C MHTEPECUTE 1 NpaBaTa Ha akLMOHepUTE.

Mpencenatendat Ha CbBeTa Ha AUPEKTOPUTE HE € HE3aBUCKM YNeH, JOKOSIKOTO TOW € YNeH Ha YNpaBUTeNleH OpraH Ha NnLe, KOETOo e B JOrOBOPHM B3aUMOOTHOLLEHUS C
6opcaTa (60pcoB useH). He3aBMCUMO OT TOBa, CTPYKTypaTa Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBME C U3UCKBaHWATa Ha Y. 116a1, an. 2 ot 3MMUK.
KoMneTeHuunnTe, NpaBaTa 1 3afb/DKEHNATA Ha YNeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CleABaT U3NCKBaHUATA Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBe, NpaBuiHMKa 3a
[eiHocTTa Ha ,bbarapcka doHgosa 6opca” ALl 1 cTaHAaapTuTe Ha gobpaTta NpodecroHanHa 1 ynpaBieHcKa npakTuKa.

YneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha ,bbarapcka GoHaosa 6opca”’ AL MMaT NOAXOAALLM 3HAHWA 1 OMUT, KOUTO M3NCKBa 3aeMaHaTa OT TsX No3nums.

Cnepn n3bupaHeTo UM, HOBUTE YNeHoBe Ha CbBeTa Ha AMPEKTOPUTE Ce 3ano3HaBaT C OCHOBHMUTE NPaBHK 1 GUHAHCOBK BbMPOCK, CBbP3aHU C AEMHOCTTA Ha
[py>xecTBoTO.

YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE pasnosaraT C HEO6X0AMMOTO BpeMe 3a U3MbJIHEHWE Ha TeXHUTE 3a4aun v 3ab/KeHns. BposT Ha Apy»ecTBaTa B
ynpaBeHNeTo Ha KOUTO MoraT Aa y4acTBaT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce onpeaens B CboTBeTCTBME € 4. 158, an. 3 1 4, BbB Bpb3Ka ¢ 4. 14 o1 3MNdU n
4n. 20, an. 1, 7. 12 oT 3akoHa 3a Ny6AMYHUTE NPeanpUsaTUS.
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360pbT Ha uneHoBeTe Ha CbBeTa Ha AVpeKTopuTe Ha ,bbnrapcka doHaosa 6opca“ ALl ce oCbLUEeCTBsIBa MOCPEACTBOM Npo3payHa npoLeaypa rno 3akoHa 3a
nasapuTe Ha GUHAHCOBW MHCTPYMEHTH M NMPpU cnasBaHe Ha 3akoHa 3a Ny6IMYHOTO NpeasiaraHe Ha LIeHHW KHIXKa, 1 CbOTBETHOTO NMPUIIOXEHWE Ha 3aKoHa 3a
ny6nn4HUTe NpeanpusaTua. MNpoueayparta ocurypsaiBa ocTaTbyHa MHbOopMaUmWs 3a TMYHUTE U NpohecnoHanHuTe KayecTBa Ha KaHAMAATUTe 3a YneHoBe. bpoAaT Ha
rocnefoBaTeNHUTe MaHAaTU Ha YneHoBeTe Ha CbBeTa Ha ANPeKTopuTe ocurypsea edekT1BHa paboTa Ha [Ipy»ecTBOTO 1 Cna3BaHeTO Ha 3aKOHOBUTE U3WUCKBAHWS.
CbrnacHo YcTasa Ha ,bbarapcka doHgosa 6opca” ALl YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE MOraT fa 6bAaT Npen3brpaHy 6e3 orpaHndeHme.

Bb3aHarpaxaeHue Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE:

Pa3MepbT M CTPYKTypaTa Ha Bb3HarpaxAeHusTa Ha uneHoBeTe Ha CbBeTa Ha IMPEKTOPUTE Ce ONPeAENsT CbriacHo npuetata ot O6WoTo cbbpaHue ,lMonnTuka 3a
onpefensiHe Ha Bb3HarpaxxaeHusiTa Ha YneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Bbnrapcka doxgosa 6opca AL 1 YcTaga.

B CbOTBETCTBYE CbC 3aKOHOBWTE U3NCKBaHWS 1 Jo6paTa NpakTuKa Ha KOprnopaTWBHO yNpaB/ieHWe, pa3MepbT U CTPYKTypaTa Ha Bb3HarpaxXAeHrsTa Ha YileHOBETe Ha
CbBeTa Ha avpekTopuTe Ha ,bbarapcka oHaosa 6opca” AL oTymTaT:

3afbKeHNsTa U NPUHOCa Ha BCEKM eMH YneH Ha CbBeTa B IENHOCTTa 1 pe3yntatute Ha [Jpy>ecTBoTO;

Bb3MOXHOCTTa 32 NoAGOp M 3afbpyKaHe Ha KBanubuumpaHi 1 NosaHK YneHoBe Ha CbBeTa Ha AMPEKTOPUTE;

Heo6xoaMMoCTTa OT CbOTBETCTBME Ha MHTEpeCcUTe Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U AbrOCPOYHUTE MHTEpeCH Ha [Ipy»KeCcTBOTO.

Bb3HarpaxaeHneTo Ha U3NbAHUTENHOTO PbKOBOACTBO, ONpeAenieHo B JOroBopa 3a ynpasfieHne HaMa NPOMEHNB KOMMOHEHT.

CbrnacHo npuetarta Nonutuka 3a onpegensHe Ha Bb3HarpaxaeHusTa Ha CbBeTa Ha ANpeKTopuTe, APY>KECTBOTO He NPeoCTaBsA KaTo AOMbAHUTENHO
Bb3HarpaXaeHve Ha YneHoBe Ha CbBeTa Ha AMPEKTOPUTE akLmK, ONLUMU BBPXY aKLMK 1 APYTU MOAXOASLLM GUHAHCOBK MHCTPYMEHTY.

B yCTpoWiCTBEHUTE aKTOBE He e perfiaMeHTUpaH pefabT 3a OCUrypsaBaHe U 3Nof3BaHe Ha ONbAHWUTENHM CTUMYSIN OT YfieHoBeTe Ha CbBeTa Ha AMpeKTopuTe.
HeunanbnHutenHuTe YneHoBe Ha CbBeTa He MON3BaT AOMbIHUTENHN CTUMYNN.

Bb3HarpaxaeHvaTa Ha He3aBUCMMUTE ANPEKTOPM Ca MOCTOSIHHM 1 OTPa3aBaT y4acTUETO B 3aceaHus, U3Mb/HEHWETO Ha TEXHUTE 3aJayn fa KOHTpoampaT
NeicTBMATa Ha M3MBIHUTENHOTO PbKOBOACTBO U Aa y4acTBaT eeKTUBHO B paboTaTa Ha [py>KecTBOTO.

PaskpvBaHeTO Ha MHMOPMaLWA 3a Bb3HarpaxaeHusTa Ha YneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha ,bbarapcka @oHaosa bopca” ALL ce npeAcTaBs B roavLLHNS
OTYeT Ha [1py>KecTBOTO, B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMU 1 YCTPONCTBEHNTE aKTOBE Ha [Jpy>XeCTBOTO M CbC 3aKOHa 3a Ny6NMYHOTO NpeanaraHe Ha LeHHM
KHWXa. AKLIMOHepUTe MMAT fleceH AoCTbN 10 MHPOPMaLMATa 3a Bb3HarpaxaeHnsaTa. BOB ny6nunkyBa cBos roAuMLLIeH OTYET B MHTEPHET nopTana X3News 1 Ha cBosATa
WHTEPHET cTpaHuua B nog-cekumsa ,0t4eTn Ha BOB ” Ha cekumst ,Bpb3ku ¢ nHBECTUTOPUTE".

KOHhAWKT Ha nHTEReCH:

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE U3GAMBAT U He AOMyCKaT peasieH UK NoTeHUmaneH KOHMANKT Ha MHTEPECH.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE3a6aBHO Pa3KpuBaT KOHMIMKTM Ha MHTEPECK U OCUTYPSIBAT Ha aKLMOHepUTe AOCTbMN A0 MHPOPMALMA 3a CAENKN MEX Y
[py>ecTBOTO 1 YneHoBe Ha CbBeTa Ha ANPEKTOPUTE UM CBBP3aHW C Hero nunua.

Bcekn KOHPAVKT Ha MHTepecy B [ipy>XeCTBOTO ce paskpusa Ha CbBeTa Ha AMPEKTOpUTE.

,bbnrapcka poHfgosa 6opca’ ALl oTunTa 1 ce cbobpassaBa C MPaKTUKaTa, Ye NoTeHLUmaneH KOHMINKT Ha MHTEpPeCH CbLLECTBYBa Torasa, korato [py>KecTBoTo
Bb3HaMepsaBa Aa OCbLUECTBY CAeNKa C FOPUANYECKO N1LIE, B KOETO:

a) u4neH Ha CbBeTa Ha AUPEKTOPUTE UM CBBP3aHW (3aMHTEPECOBAHW) C HEro Nuua MaT GUHaHCOB MHTEPEC;

b) uneH Ha CbBeTa € UneH Ha YnpasuTeneH cbeeT, Haf3opeH cbBeT unn ChbBET Ha AMPEKTOpUTE.

3aluuTa npasarta Ha akLMOHepUTE:

KopnopaTuBHOTO pbKOBOACTBO Ha BOB HacbpyaBa y4acTveTo Ha akLmoHepuTe B O6LLOTO ChbpaHue Ha akLMOHepUTe, BKITFOUNUTENHO 1 Ypes ocurypsiBaHe Ha
BB3MOXHOCT 3a VCTaHLMOHHO NPUCHCTBUE YPe3 TEXHUYECKU CPEACTBA (BK/. MHTEPHET) B CNyYanTe, KOraTo TOBa € Bb3MOXHO 1 HEOGXOAVMO W He NMPOTUBOPEYN Ha
T. 23.2.4. oT HaunoHanHus KoAeKC 3a KopropaTUBHO yNpaB/ieHne 1 KoraTo ce Cb3aaje HOPMaTUBEH PErflaMeHT 1 Ma HafeXaHa U CUrypHa

TeXHNYEeCKa Bb3MOXXHOCT.
KomuTeTu, noanomaratiy AeiHocTTa Ha CbBETa Ha AMPEKTORUTE - YHKLIMK U OTTOBORHOCTU:

,ﬂeVIHOCTTa Ha CbBeTa Ha AVPEKTOPUTE Ha ﬂpy}KeCTBOTO ce rnoanomara ot O,ElI/ITeH KOMUTET.

C peleHnne Ha 06LL0TO CbbpaHue Ha akUMoHepwTe Ha ,bbnrapcka doHaosa 6opca’ AL ot 07.04.2017 roamHa, Ha ocHoBaHwme 4. 107 oT 3akoHa 3a He3aBUCcMMUs
(bMHaHCOB 0AnT e n36paH OANTEH KOMUTET.

Mpeacenaten Ha OAWUTHUS KOMUTET e Cupma ATaHacoBa.

GOYHKLUMN 1 OTTOBOPHOCTHU Ha 061,0TO Cb6paHue Ha aKLMoHepuTe

Bewuku akumoHepn Ha ,bbarapcka doHgoBa 6opca” A umat npaBo fa ydacTeaT B O6LWOTO CbbpaHne Ha akLIMOHEPUTE U ia U3pa3siBaT MHEHWETO CH.

AKUMWOHEPWTE C MPaBO Ha rflac MMaT Bb3MOXHOCT [la YNpaXkHsABAaT NPaBoOTO CU Ha rnac Ha O6LWOTo cbbpaHue Ha Jpy>KecTBOTO 1 Ypes NpeacTaBuTeny.
KopnopaTuBHOTO pbKOBOACTBO Ha ,bbnrapcka hoHaoBa 6opca”’ ALl ocblyecTBsABa epeKTUBEH KOHTPOS, KaTo Cb3JaBaT HeobxoAMMaTa OpraH13aLmns 3a rnacyBaHeTo
Ha YMbJIHOMOLLEHWUTE NNLa B CbOTBETCTBME C MHCTPYKLMKUTE Ha aKLMOHEPUTE MW NO paspeLleHnTe OT 3aKOHa HauuHW.

KopnopaTBHOTO pbKOBOACTBO Ha ,bbnrapcka doHaosa 6opca” ALl opraHnsunpa 1 NnpoBexaa pefoBHUTE 1 M3BBHPeaHUTe O6LLM CbBpaHusa Ha akumoHepuTe Ha
[py>ecTBOTO Npu crnasBaHe Ha CTPUKTHM Npasuia. Te rapaHT1paT paBHOMOCTaBEHO TPETUPAHE Ha BCUYKM aKLIMOHEPH 1 MPaBOTO Ha BCEKM OT akUMOHepuTe fa
13pa3u MHEHWETO CY MO TOYKUTE OT AHEBHUA pef Ha O6LOTO ChbpaHue.

KopnopaTuBHOTO pbKOBOACTBO Ha ,bbnrapcka oHaosa 6opca” ALl opraHnasmnpa n nposexaa O6LWOTO CbbpaHue Ha akKLMOHepUTE MO HauWH, KOWTO He 3aTpyAHsBa
NNK OCKDBMABA HEHYXKHO racyBaHETO.

KopnopaTUBHOTO pbKOBOACTBO Ha ,bbnrapcka oHaoBa 6opca” ALl HacbpyaBa y4acTUETO Ha akunoHepuTe B OBLLOTO cbbpaHue Ha akLIMOHEPUTE, BKITKOUUTESHO U
4pes ocurypsiBaHe Ha Bb3MOXHOCT 3a AUCTAHLIMOHHO NMPUCHCTBME Ypes TEXHUYECKM CPeficTBa (BKI1. MHTEPHET) B CNly4aunTe, KOraTo TOBa € Bb3MOXKHO U HEOBXOAMMO
1 He NpoTuBOopeYr Ha T. 23.2.4. 0T HauMoHanH1s KOAEKC 3a KOPNopaTUBHO ynpaB/ieHWe 1 KoraTo ce Cb3fafe HOPMaTUBEH PerfiaMeHT v Ma HageXaHa 1 curypHa
TeXHWYeCcKa Bb3MOXHOCT.
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Bcrukm 4neHoBe Ha KOPNopaTMBHOTO PbKOBOACTBO Ha ,bbarapcka doHgoBa 6opca”’ AL npuchbCTBaT Ha 06LLMTe CbOpaHnsa Ha akUMOHepWTe Ha Lipy>ecTBOTO.
MaTtepwnanu 3a O6LLOTO CbOpaHve Ha akUMoHepuTe

MNucMenHnTe MaTepuanu, n3roteexn ot ,bonrapcka hongosa 6opca” AL v CBbp3aHn ¢ AHEBHMA pef Ha OBLWOTO CbbpaHme Ca KOHKPETHU U ACHU 1 He BbBEXAaT B
3a6Ny>KAeHne akUMoHepuTe. BCUYKM NpeanoXXeHns OTHOCHO OCHOBHUW KOPMOpPaTUBHM CbOWTUS ce NPeACTaBsAT KaTo OTAEHN TOUYKM B AHEBHMA pef Ha O6LLOTO
cbOpaHue, BKNHOUYUTENHO. NPeANoXEHNETO 3a pa3npeaensHe Ha nevanoéa.

,bbnrapcka dpoHgosa 6opca’ AL noaabpyKa Ha MHTEpPHET CTpaHMLaTa Cu CrelmanHa cekumnsa 3a npasarta Ha akLUMOHepHTe 1 y4acTneTo UM B OBLLOTO cbOpaHue Ha
aKumoHepuTe.

KopnopaTuBHOTO pbKOBOACTBO Ha ,bbnrapcka GpoHaoBa 6opca” ALl cna3sa pasnopendute Ha 3MMLK 1 cbaeicTBa Ha akLIMOHEpPUTE, OBMIACTeHN OT CbAa 3a
BKNtOYBAHE Ha AOMbAHUTENHM BbMPOCH B AHEBHUA pea Ha O6LWOoTo chbpaHue.

KopnopaTuBHOTO pbKOBOACTBO Ha ,bbnrapcka hoHaoBa 6opca” ALl rapaHTupa NpaBoTo Ha akLMoHepuTe Aa 6bAaT MHPOPMUPaHM OTHOCHO B3ETUTE peLLeHNs Ha
06wwoTo cbbpaHne Ha akLMOHepHTE.

Wudopmaums no uneH 10, naparpad 1, 6ykeu (B), (r), (e), (3) u (u) ot AupekTuBa 2004/25/EO Ha EBponeiickusa napnameHT u Ha CbBeTa ot 21 anpun 2004 r.
OTHOCHO MpeANoXeHNsTa 3a NorMblu,aHe

3HaYMMU MPEKN UM KOCBEHM aKLIMOHERHWN Y4aCcTUs MO CMUCHa Ha yneH 85 ot upekTtunea 2001/34/EQ

Hama TakuBa.

MpuTexaTenuTe Ha BCUYKM LIEHHW KHXKA CbC CreLvaJHn NpaBa Ha KOHTPOJ 1 onvcaHre Ha Te3n npaBa

BOB HAMa aKuUmMK, KOMTO Aa AaBaT creyuasnHu npasa Ha KOHTPOS.

He ca HanuLe orpaHuyeHns Bbpxy NpasaTta Ha r1ac, Kato HanpumMep orpaHuyeHnsa Bbpxy npaeara Ha riac Ha nputexaTenuTe Ha onpeaeneH NpoLeHT uiv 6poi
rnacose, KpaiHW CPOKOBE 3a ynpaxKHsiBaHe Ha npaeaTa Ha rac uan CUCTEMM, MOCPEACTBOM KOWUTO Ype3 CbTPYAHWYECTBO C APY>KECTBOTO GUHAHCOBWTE NpaBa,
NpefoCTaBeHn Ha UEHHUTE KHXKA, Ca OTAENEHN OT NPUTEXABAHETO Ha LIEHHWTE KHWKa BbB BPb3Ka C akUM1Te, 3aaaeHu ot ,bbnrapcka dorgosa 6opca” AL
OrpaHuyeHnsa Bbpxy Npaeata Ha rnac

B Apy>kecTBOTO HAMa OrpaHUYeHns BbpXy NpasaTa Ha rfac Ha akLUMOHepuTe Ha ApYy>XXeCTBOTO.

[MpaBwWia, ¢ KOWUTO Ce peryanpa HagHavyaBaHeTo WK CMAHAaTa Ha Y1eHOBE Ha CbBETa M BHACAHETO Ha M3MEHEHWNS B YYPEANTENHUSA NOTOBOR

MpaBunata 3a n36op Ha YneHoBe Ha CbBeTa Ha AupekTopuTe Ha bopcaTa ca ypefeHn B YcTaBa Ha Apy»ecTBoTo. CbrnacHo yn. 21, T. 4 oT YcTaBa Ha bopcara,
136MpaHeTo 1 0CBOBOXK/AaBaHETO Ha YneHOBeTe ce ocbliecTBsABa OT O6LWOTO CbbpaHue Ha akUMoHepuTe. M3MCcKBaHKATa KbM YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
ca noco4eHu B un. 158 oT 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPyMeHTH (3M®W). CbrnacHo pasnopeadata Ha un. 158, an. 3 BbB Bpb3aka ¢ un. 15, an. 1 ot 3Mdu,
npoMsHaTa B CbCTaBa Ha vLaTa, KOUTO Ca Y1eHOBE Ha yNpaBUTENHUTE OpraHy Ha na3apHus onepaTop Uan ynpasnasaT 4eNHOCTTa Ha Na3apHUs onepaTop, ce
M3BbPLUBAT Cnef NpeaBapuTenHo 0fo6peHne OT 3aMecTHUK-NpeAceaaTens Ha KomucusaTa, pbkoBogeLll, YnpasneHve ,Haa3op Ha MHBECTULMOHHATa AeitHocT". Mpes
2019 . 6e npveT 3aKoHBT 3a Ny6AnYHUTe Npeanpuatua (3M11), no cunata Ha KoiTo BOB KaTo Apy>kecTBO ¢ Hag 50% Abp>KaBHO y4acTve e My6nuyHO NnpeanpusTue.
3MMM ce npunara 4OTONKOBA JOKONKOTO M3BMPaHETO M OCBOBOXAaBaHETO Ha YneHoBeTe Ha C/] He e ypeAeHOo B cneumnanHuTe 3aKOoHN.

[paBOMOLLIMSATA Ha Y1EHOBETE Ha CbBETUTE B [IPYXKECTBOTO, M MO-CMeLnaaHO NPaBOTO Aia Ce EMUTUPAT MW M3KYMyBaT 06PaTHO akLiMn

MpaBoMoLLWATa Ha YneHoBeTe Ha CbBETa Ha AMpeKTopuTe Ha BopcaTta ca nocodeHn B Y. 35 0T YcTaBa Ha pyKecTBoTo. [1paBoTo Aa Ce eMUTUPaT UK U3KyMyBaT
06paTHO akLn1 € B KOMMNETEHTHOCTTa Ha OB6LLIOTO ChEpaHme Ha akuMoHepuTe no Y. 21, T. 2 0T YcTaBa Ha ApY>KeCTBOTO.

Monutuka no MHOF006pa3VIe

OnucaHwe Ha NoauT1KaTa No MHOroo6pasue:

MonuTvkaTa 3a noftop Ha YneHoBeTe Ha CbBeTa Ha avpekTopuTe (C) Ha ,Bbnrapcka doHposa 6opca” AL v 3a HacbpyaBaHe Ha MHOr006pa3weTo, KoAaTo bopcaTa
npoBexja e cbobpaseHa C perynaTopH1Te 3UCKBaHWSA KbM YNpaBUTENHUTE U KOHTPOTHW OPraHu, MPoM3ThYaLLy OT TPaHCNoHUpaHeTo Ha [ApekTvea 2014/65/EC
(MiFID Il) B 3akoHa 3a nasapuTe Ha GUHaAHCOBW MHCTPYMeHTH (3MDW) 1 akToBETE MO NpUIaraHeTo My, KakTo U OT M3NCKBaHUATa Ha 3aKoHa 3a Ny6anYHOTO
npeanaraHe Ha LeHH kHka (3MTMLK), HacokuTe Ha EBponeickums opraH no LeHHW KHka 1 naszapv (ESMA) 0THOCHO pPbKOBOAHWS OpraH Ha nasapHu onepaTopu v
[OCTaBYMLM Ha yCcnyrn 3a

[oknaaBaHe Ha AaHHW 1 Hapea6a Ne 74 o1 9.08.2022 r. 3a M3UCKBaHWsATa KbM [IeMHOCTTa Ha NasapHuTe onepaTopu.

MpunaraHe Ha NOAUTMKATA MO MHOroO6RAa3ve:

OCHOBHW MPUHLMNW, KOUTO Ce NpunaraT Npu NoA6opa 1 OLieHKaTa Ha YneHoBeTe Ha C/] ca:

* PaBHOMOCTaBEHOCT MEXMY XXEHWTE U MbXeTe Npu 13BbpLUBaHE Ha MOAGOP Ha uneHoseTe Ha C/i;

* PaBHOMOCTaBEHOCT MEX MY XXEHWTE U MbXKETe MPU B3EMaHETO Ha peLleHus.

Ypes npunaraHe Ha Teaun nNpuHUMnn bOb ce cTpeMun KbM Noaabp>KaHe Ha 6anaHCMpaHo CbOTHOLLEHUE Ha NMOOBETE.

Llenv Ha nonuTrKarta No MHOroobpasue:

LlenTa Ha MonuTvka e NnpunaraHe Ha yCTaHOBEHUTE CTaHAAPTU, KOMTO CreABa Aa Ce B3emMaT NOJ BHUMaHWE Npu HasHa4YaBaHe Ha HOBW M OLleHKa Ha CbLUeCTBYBaLLM
YNeHoBE Ha PbKOBOAHMSA OpraH, KakTo ¥ OcurypsiBaHe Ha padHoo6pasave Npu NoAdopa Ha YNeHOBETE Ha PbKOBOAHWTE OpraHu, KOETO [ja rapaHTupa HajexaHa
cucTeMa Ha ynpasJ/ieHne 1 KOHTPOS, CbOTBETHO JOGPO KOPMOpaTUBHO ynpasneHue Ha ‘bbnrapcka ongosa 6opca” AL

PesyntaTy OT NpuaaraHeTo Ha NoAUTYKaTa No MHOroo6pasue:

CbBETHT Ha AnpekTopuTe Ha BB ce cbeTom 0T 5 (NET) GU3nYecku NnLa ¢ pasnnyeH NpodecoHaneH onuT, No 1 Bb3pacT. Ma nyu Digitally signed by
Manyu Todorov

Todorov Moravenov

Date: 2024.03.27
Moravenov 1s:s:07 +0200
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LNOKNAR
HA CbBETA HA IMPEKTOPUTE
HA BbJIFAPCKA ®OH/0BA EOPCA A/l
OTHOCHO NPWU/IATAHE HA NO/IMTUKATA 3A
Bb3HATPAMAEHUATA HA YIEHOBETE HA CbBETA HA
[AVPEKTOPUTE HA [IPYXXECTBOTO, PASPABOTEHA B
CbOTBETCTBME C U3UCKBAHUATA HA HAPE/LBA Ne 48 HA
K®H OT 20 MAPT 2013 I'. 3A U3UCKBAHUATA KbM
Bb3HATPAMXAEHUATA

27 MAPT 2024 .
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BbBepeHue:

Mpe3 nepuoga 01.01.2023 r. — 31.12.2023 r., B u3NbAHeHMe Ha [loauMTMKaTa 3a
onpeaenAHe Ha Bb3HarpaxAeHUATa Ha YneHoseTe Ha CbBeTa Ha AupekTopuTe (MonnTmukaTa 3a
Bb3HarpaxkaeHusaTta, Monutukara), ,bbarapcka ¢oHaosa 6opca” AL, (OpyrkectBoTo, Bopcarta,
B®B ALl), B Ka4ecTBOTO CM Ha Nyb6AMYHO APYMKECTBO, HaA/IeXKHO Cnas3Ba pasnopenbuTte Ha
»Hapenba Ne 48 Ha KOH 3a M3nckBaHUATa KbM Bb3HarpaxkaeHuata” (Hapepba Ne 48).

To3n goknag e U3rotBeH Ha ocHoBaHue 4a. 12 mn yn. 13 ot Hapeaba Ne 48 u B Hero
Lpy»KecTBoTO pasKpuMBa HauWHa, NO KOMUTO npunara lNonnTMKata Ha Bb3HarpaXKAeHuATa Ha
yneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe U Ha N3NbAHUTENHUTE YieHoBe.

1. MHpopmayua OMHOCHO npoyeca HA 63eMaHe Ha peweHus npu onpeoensAHe HaA
noAUMUKAMa 3a 8b3HA2PANHOEHUAMA, 8KAOYUMESNHO, AKO e NPUsoXumMo, UHopmayus 3a
maHoama u cbcmaea HA KoMumema o 8b3HA2PAXOeHUAMAa, UMeHama Ha 8bHWHUMe
KOHCyAMaHmu, 4yuumo ycayau ca buau u3nonseaHu npu onpedesnaHemo HA noaumuKama
30 8b3HA2paxcdeHuama:

MonuTnMkata 3a onpegensHe Ha Bb3HarpaxaeHuAtra Ha uyneHoseTe Ha CbBeTa Ha
AnpekTopute Ha B®B A/l ce pa3paboTtBa oT CbBeTa Ha anpektopute (CL) Ha APYKECTBOTO U ce
npuema u M3meHs ¢ pelleHme Ha O6uLoTo cbbpaHme Ha akumoHepute (OCA).

Pewennata Ha C[ 3a onpegenaHe, npernej W u3NbAHeHWe Ha [loauTuKata 3a
Bb3HarparkgeHuaATa ce nNpuMemaTt B CbOTBETCTBME C M3UCKBAHMATA Ha YCTaBa Ha ApYyKecTBOTO.
Monutukata e npueta OT M3BbHpPeAHOTO O6WO cbbpaHMe Ha aKUMOHepuTe, NPOBEAEHO Ha
10.12.2020 r. Mpu paspaborBaHe Ha [loAnTMKaTa ca B3EeTU NpeaABMA, BCUYKU HOPMATUBHMU
N3UCKBAHMA.

CobrnacHo gericteawata MoanMTUKa 3a Bb3HArpaXkAeHMATa He e NpeaBUAEHO Cb34aBaHe Ha
KOMUTET No Bb3HarpaxaeHuata. MNpu onpegenaHe Ha Nonutukata, CbBeTbT Ha AMPEKTOpUTE He
€ U3N0N3Ba/ BbHWHW KOHCY/NTAHTH.

PasmepbT Ha Bb3Harpa*kaAeHMeTo Ha YieHoBeTe Ha CbBeTa Ha AUPEKTOpUTE e onpeneneH
B YCTaBa Ha ApY»KeCTBOTO M € B pa3mep Ha egHa cpegHa mecevyHa paboTHa 3ansaTta 3a bopcara,
n34mncneHa 3a nocnegHaTa KaneHgapHa roguHa. CornacHo un. 34, an. 3 ot YcraBa Ha ApYXKeCcTBOTO,
CbBeTbT Ha AUpPEKTOpUTE MOXKe Aa OoTpean U MNO-HUCBK pasmep Ha Bb3HaArpaxKAeHWeTo Ha
yneHoBeTe OT eHa cpegHa paboTHa 3annaTa.

MNonutmnKata 3a onpeaenAHe Ha Bb3HarpaxkaeHMATa Ha YneHoseTe Ha C[ Ha ,bvarapcka
doHpoBa 6opca” ALl Mma 3a Uen Aa YCTAaHOBM ACHU U ODEKTUBHM KPUTEPUU U MPUHLUNK NPU
dbopmmpaHe Ha Bb3HarparkaeHUATa.
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2. UHgpopmayua OMHOCHO oOMHOcumenHama mexecm HA NpPoMeHaAUBOMO U
MnocmMoAHHOMO 8b3HA2paXcOeHue Ha 4YseHoeeme HA ynpasumesHUmMe U KOHMposaHume
Oop2aHu:

YneHosete Ha C[ Ha B®b A[l nonyyaBaT MNOCTOAHHO Bb3HarpaxaeHue, KoeTo
npeacraBnABa exXemeceyHo TBbPAO nnawaHe, onpegeneHo ot OCA, B cboTBeTcTBUE C
pa3nopeabute Ha YcTaBa Ha APY!KECTBOTO M HacToAwaTa NonnMTUKa 3a Bb3HArpaxaeHmaTa.

MeceyHOTO Bb3Harpa*kaeHue Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE e B pa3mep Ha
egHa cpeAHa meceyHa paboTHa 3annarta 3a bopcaTa, uM3umMcneHa 3a nocneaHaTta KaneHgapHa
roanHa. CpegHata paboTHa 3ansata ce bopmMmupa oT MHAUBUAYANHATA MeceyHa bpyTHa paboTHa
3anaata Ha paboTHUuMTEe U cayxuTenuTte, paboTewy nNo TPyAOBO NPABOOTHOLUEHWE U OT
Bb3HArpa*kAeHMeTo Ha U3MbJAHUTE/IHUTE Y/1IeHOBE, ONnpeaesieHO B JOrOBOPUTE 3a Bb3araHe Ha
ynpaBneHuneTo. bpyTHaTa paboTHa 3annaTa BK/IOYBa OCHOBHATa paboTHa 3annaTa, onpeaeneHa B
KOHKPEeTHMA TPYA0B A0roBOP U AOMbJAHUTENHOTO TPYAOBO Bb3Harpa*kaeHue 3a npnaobuT Tpyaos
CTaxk U npodecnoHaneH onut. Cl moke Aa onpeaenin U No-HUCHK PasmMep Ha Bb3HarpaxaeHueTo
Ha CBOWUTE Y/IeHOBE OT NpeaBMAeHOTO B Y. 7, an. 1 ot lMNonntukara.

3a Bb3/I0XKEHOTO My yNpaBAeHWUE Ha APYXKECTBOTO, U3MNbAHUTENHMAT YAEH MMa NPaBo Ha
NMOCTOAHHO Bb3HarpakaeHue, Koeto ce onpedena oT CbBeTa Ha AUPEKTOPUTE B CKAKOYEHUSA
[lOrOBOP 3a Bb3/laraHe Ha yrnpasBaeHUEeTo.

YneHoBseTe Ha C/[1 He nonyyaBaT [AONbAHUTENHM Bb3HArPAKAEHUA, CBbP3aHM C
ocbllecTBaBaHUTe oT BOB A/l aeiHOCTM No 3aKOHa 3a NasapuTe Ha GMHAHCOBU UHCTPYMEHTM KaTo
nasapeH onepartop, og06peH MexaHM3bMm 3a Ny6AMKYBaHE M aAMUHUCTPATOP Ha BeHYMapKoBe.

3. UHdhopmayua OMHOCHO Kpumepuume 3a nocmuzHamu pe3yamamu, 8b3 OCHO8Ad HA
Koumo ce npedocmasam onuuu 8bpxXy GKYUU, aKyuu Ha Opyxcecmeomo unu opyz euo
npomeHaAUBo 8b3HazpaxcdeHue U obacHeHUe KaK Kpumepuume no 4a. 14, an. 2 u 3 om
Hapedba Ne 48 donpuHacam 3a 0bsa20CpOYHUMe UuHmMepecu Ha opyxiecmeomo:

Monntnkata 3a Bb3HarparkaeHusA He npeaBuXaa w3NaawaHe Ha NPOMEHINBMU
Bb3HarparkaeHma Ha uneHosete Ha CA. b®b Al usnnawa Ha yneHoseTe Ha CLl camo PpuKcnpaHo
Bb3HarparkgeHue, Koeto He ce dopmmpa Ha 6asa nocturHatv pesyntatn. He ce npeasuxkaga
npeaocTaBAHE Ha Bb3HArparkaeHMe Ha yneHoseTe Ha CbBeTa Ha gMpekTopuTe nog ¢opmata Ha
aKuMM, OnuMKM BBPXY aKuuM, NpaBa 3a nNpuaobuBaHe HA aKuMM UAM Apyrn PUHAHCOBM
MHCTPYMeHTU. He ce npeaBmKaaT U Bb3HarpaxkaeHua Ha yneHosete Ha C/l, ocHoBaBalK ce Ha
NPOMEHM B LieHaTa Ha aKuMuTe Ha [py»KecTBoTo.
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4. lNoAcHeHue Ha npusaaeaHume memoou 3a npeyeHkKka danu ca usnvaHeHU Kpumepuume
30 nocmucHamume pesyamamu:

MonuTnMKaTa 3a Bb3HArpPaXK4eHWA He npeasuMKaa MU3naawaHe Ha MNPOMEHIUBU
Bb3HarparkAeHua Ha uyneHosete Ha C[l Ha BPBE AL, o6Bbp3aHM C KpUTEpPUM 33 NOCTUTHATK
pe3ynTaTh BKAOUYUTENHO Nog dopmaTa Ha aKL MK, ONuMK BbPXY aKLMK, NpaBa 3a NpuaobmBaHe Ha
aKUMn nam apyrm GUHAHCOBU MHCTPYMEHTH.

5. lMoscHeHUe OMHOCHO 3a8UcUMOCMMa Mexdy 6b3Hazpax)cdeHuemo u nocmuzHamume
pesyamamu:

Monntnkata 3a Bb3HArparkgeHnA He npeasuMKaa w3naawaHe Ha MNPOMEHANBU
Bb3Harpark4eHua Ha uneHosete Ha C[l Ha BPBE AL, ob6Bbp3aHM C KpUTEpMM 33 NOCTUIHATK
pe3ynTaTh BKAKYMUTENHO NoA popMaTa Ha aKL MM, ONLMM BbPXY aKL MM, NpaBa 3a npuaobrsaHe Ha
aKUMn nam apyrm GUHAHCOBU MHCTPYMEHTH.

6. OcHosHume naaw,aHua u 060cHOBKa Ha 200UWHAMA cXemMd 3a u3naauwjaHe Ha 60Hycu
u/unu Ha ecu4yKu Apyau Henapu4yHu 00MNbAHUMENHU 8b3HAPANHCOECHUA:

YneHosete Ha C[ Ha b®Pb A nonyyaBaT MNOCTOAHHO Bb3HArpaxK4eHWe, KOeTo
npeacTaBnABa eXemeceyHo TBbpAo nnawaHe, onpegeneHo ot OCA B cboTBeTCTBME C
pa3nopenbute Ha YcTaBa Ha ApY»KeCTBOTO M [ToIMTUKATa 3a Bb3HarpaXkgeHuaAra.

YneHoseTe Ha C[ He nosyyaBaT AOMNbJAHUTENHW Bb3HArPaAKAEHUS, CBBP3AHU C
ocbluecTBaBaHUTe oT BPE ALl AeliHOCTM No 3aKOHa 3a NasapuTe Ha PUHAHCOBM MHCTPYMEHTU KaTo
nasapeH onepartop, 0406peH MexaHM3bM 3a Ny6MKyBaHe M aAMUHUCTPATOP Ha BeHYMapKoBe.

7. OnucaHue Ha OCHOBHUME XApPAKMepucmMuKkKu Ha cxemama 3a OO0MNbAHUMENHO
006p060/AHO NEHCUOHHO oOcu2ypsAsdHe U UHGOpMayus OMHOCHO naameHume u/uau
0baXUMUMe 8HOCKU Oom OpyXecmeomo 6 nosa3d Ha CbOmeemHUs YseH Ha ynpasumesneH
usluU KOHMPOseH op2aH 3d CbomeemHAmMa hUHAHCO8A 200UHA, KO2AMO e NPUAOHUMO:

Mo oTHoweHMe Ha yneHoBeTe Ha CO Ha bOPb Al He e Hanuue aHra)KMMeHT Ha
OPYMKEeCTBOTO 3a AOMbJAHUTENHOTO A40O6POBONHO NEHCUOHHO OCUTYPABAHE U APYMKECTBOTO HAMA
334 b/PKEHMA 32 BHACAHE HA BHOCKM B M0J13@ HA ANPEKTOPUTE 33 OTYETHATa PMHAHCOBA FOAMNHa.

Hama npenBmaeHo AOMbAHUTENHO NEHCMOHHO OcurypasaHe 3a 4yieHose Ha CbBeTa Ha
OMPEKTOpUTE, N3BbH AONBAHUTENHOTO 3a4b/KUTETHO NEHCUOHHO OCUTYPABAHE 32 INLLA POAEHM
cnepn 1960 r.
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8. WUHgopmayua 3a nepuodume HA omsaazaHe HA U3NAAUWAHEMO HA NMPOMeHaAusume
8b3Ha2paxcdeHus:

CbrnacHo geiicteawata MNoAnTMKa 3a Bb3HarpaxKAeHMATa HAMa NpeasuaeH NPOMEH/IMBU
Bb3Harpa)kaeHua 3a yneHoseTte Ha CbBeTa Ha ANPEKTOPUTE U CbOTBETHO HAMa MHdOopMauUmAa 3a
nepuoanTe 3a oTnaraHe Ha TAXHOTO U3n/allaHe.

9. UHgopmayus 3a noaumukama Ha obe3wjemeHuama npu npekpamseaHe Ha
dozosopume:

CbrnacHo npuetaTa oT O6woTo cbbpaHue T[loAMTUKA 33 Bb3HArPaAKAEHUATA,
obe3lLeTeHns, CBbP3aHM C NPEKPATABAHE Ha AOrOBOP HA HEU3MbAHUTENEH YneH Ha CbBeTa Ha
ANPEKTOPUTE He ce U3Niallar.

CbrnacHo MonuTuMKaTa 3a Bb3HarpaXKAeHUATa, Ha U3NbAHUTENIHUTE YNeHOBe MoraT Aa ce
nannawart obesleTeHMa Npu MNpPeKpaTABaHe Ha A0roBOpPMTE MM 3a YNpaB/JeHWE CbracHO
KNay3uTe Ha Te3un gorosopu. ObesLeTeHuns no NpeaxoaHOTO U3peUYeHMe He ce Ab/KaT, B Cydal
Yye NpPeKpaTABaAHETO Ha AO0roBoOpa Ce AbJ/IKM Ha HEe3aA0BOJIUTENHU Pe3ynTaTu U/ManM BUHOBHO
noseAeHne Ha U3NbAHUTENHUA aupeKTop. Obe3leTeHMeTo NpU NPEACPOHHO NPeKpaTaBaHe Ha
[lOrOBOPa He MOXe [a HaaxBbp/A pa3smMepa Ha CymaTta Ha M3NiaTeHUTe FOAMLLHU MOCTOAHHMU
Bb3HArpa)kAeHWa Ha AMLETO 3a nocaegHuTe 2 roauHU. B goroBopuTe 3a ynpas/ieHMe Ha
M3NbAHUTENIHUTE Y/IeHOBE € npeaBuAeHO obesleTeHne B pa3sMep Ha LWeCT MeceyHu
Bb3HArpa*kAeHus, ako KbM Z.aTaTa Ha NpeKpaTsABaHe Ha A0roBopa e 3aemas nocTa 3a nepuoga, no-
AbAbr OT TPU FOAMHM.

10. Uugpopmayus 3a nepuoda, 8 Kolimo akyuume He mozam 0a 6v0am npexevpaAaHU U
onyuume 8bPXy daKYyuu He moz2am Oa 6vOam ynpaxcHAeaHu, nNpu nNpPomMeHAUsU
8b3HA2paXcOeHUs, OCHOBAHU HA AKYUU:

B®Bb Al He npeaBuKAa M3NNAWAHE HA NPOMEH/IMBM Bb3HArpaXKAeHMa Ha YieHoBeTe Ha
CA, BkntoumTenHo noa dopmata Ha akuuu, OnuumM BbpXy akuuK, npasa 3a npuaobusaHe Ha akumu
nnn apyrn GUHaHCOBU UHCTPYMEHTMU.

11. UHpopmayua 3a noaumuKama 3a 3anaszeaHe Ha ornpedesneH bpoii akyuu 00 Kpasa HA
MaHOama Ha YseHoeeme HA ynpasumesaHume U KOHMpPosAHUMe op2aHuU caed usmuYydHe Ha
nepuoda no m. 10:
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BOB Al He npeaBuMXKAa U3NAaLLAHE HA MPOMEH/IMBU Bb3HarpaXAeHUsa Ha YleHoBeTe Ha
C/l, BkntouMTENHO NOA POopMaTa Ha aKL MK, ONLUN BbPXY aKLMK, NpaBa 3a NpuaobunBaHe Ha akuuu
M Apyrn GUHAHCOBU UHCTPYMEHTH.

12. Uugpopmayus OmMHOCHO Oo0z2080pume HA 4s7eHo8eme HA ynpasumesnHume u
KOHMposHuUmMe Op2aHU, BK/AKYUMesHO CPOKA HA 6ceKu 002080p, CPOKA Ha
npeduzseecmuemo 3a npekpamsaeaHe u demalinu omHocHo obezwemeHuama u/unu dpyau
OvaxuMu naawaHus 8 cay4aii Ha NpedcpPoYHO NPeKpamsedHe:

YneHosete Ha CA Ha BPB A ce m3bupaTr or ObwoOTO CbbpaHMe Ha akuMOHepuTe.
Jorosopute 3a ynpasneHue ¢ uneHoseTe Ha C[, ca CKAo4YeHM 3a CPOK OT 5 rognHu, cumtaHo ot
AHyapu 2021 r. He3aBMcMMO OT M3TUYAHETO HA MaHAaTa, yneHoseTe Ha C[ npoagbaxkasart Aga
M3NBAHABAT CBOMTE 3a4b/IKEHMA A0 3a/M4YaBaHETO MM KaTo 4yneHoBe Ha C[ B TbproBcKus
PerncTbp M perucTbpa Ha pUANYECcKUTE NNLA C HECTOMAHCKA Len .

[orosopute ¢ M3nbAHUTENHUTE uyneHoBe Ha CO ca 6e3cpoyHM M ca B cuna Ao
ocB06OXKAaBaHETO UM:

o oT C[1 KaTo U3NBAHUTENHU YNIEHOBE; U
o oT O6woTo cbbpaHMe Ha aKLMOHEpPUTE KaTo YneHoBe Ha C/.

B noroBopuTe C U3NbAHUTENHUTE Y1IeHOBE € NpeaBuAeHO obesleTeHme B pasmep Ha wecT
MeCeYHM Bb3HArpParkAeHUs, ako KbM [aTaTa Ha NpeKpaTABaHe Ha A40roBopa € 3aeman nocTa 3a
nepwog, no-Ab/ibr OT TPU FOAUHMN.

[leTailnin OTHOCHO npeasuaeHuTe obesweteHna U/ MAM APYrU Ob/KUMW NNAWAHUA, B
C/lyYait Ha NpeACcpPOYHO NpeKpaTABaHe, ca NPeaCcTaBeHu B T. 9 OT HAaCTOALLMA AOKNAA.

13. MvaHuam pasmep Ha 8b3HA2paMOeHUemo U Ha Opyaume mamepuanHu cMumyau Ha
uneHoeeme Ha C/] 3a cbomeemHama puHaHco8a 200UHa:

3a 2023 r. Ha uneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe Ha [pyKecTBOTO Ca M3NJAaTEHMU
CnefHUTe Bb3HarpaxaeHusa:

Ume Mosnuuna Bb3HarpaxaeHue B NB.
Bacun NronemaHcku 3amecTHUK-npeaceaaten Ha C/, 48 088.56
MaHio MopaseHOB M3nbaHuTENEH ANpPEKTOP U uneH Ha CL 192 888.56
AceH AroauH Mpeacepnaten Ha CA 48 088.56
XpuctuHa NeHguuesa YneH Ha C[ 48 088.56
PapocnaBa Macnapcka YneH Ha C[ 48 088.56
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HauncneHuTe ocMrypoBKu 3a nepmoga ca B pasmep Ha 3 181.75 ns..
3a 2023 r. Ha yneHoBeTe Ha CbBeTa Ha AupeKTopuUTe Ha [pyXKeCcTBOTO HE Ca M3NNALLAHMK
ApYyrn maTepuanHu CTUMyANN.

14. MHd)OpMOL{Uﬂ 3a ebsHaepamdeHuemo Ha B8CAKO nuye, Koemo e 6usno 4YneH Ha

ynpasumeseH unu KOHMposeH opaaH 8 nybauvyHo dpyxcecmaeo 3a onpedesneH nepuod npes3
cbomeemHama ¢puHaHcosa 200UHa:

14.1. NbAHMA pa3sMep Ha M3MIAaTeHOTO Bb3Harpa*kAeHuMe Ha JMLETO 3a CbOTBETHATa
¢duHaHCcoBa rogMHa:

Ume Mo3uuyua Bb3HarpaxkaeHue B n1B.
Bacun NlonemaHcKu 3amecTHUK-Npeacegaten Ha CA 48 088.56
MaHio MopaBseHoB MN3nbaHUTENEH ANPEKTOP M YneH Ha CL, 192 888.56
AceH fAiroauH Mpepcepaten Ha C4 48 088.56
XpuctuHa NeHguuesa YnenH Ha C[ 48 088.56
Papocnasa Macnapcka YnenH Ha C[ 48 088.56

HauncneHuTe ocurypoBKu 3a nepmnoga ca B paamep Ha 3 181.75 ns.

14.2. Bb3HaArpaX4eHWeTo n Apyrn MaTepUanHM U HeMaTePUaHU CTUMYK, NONYYEHM
OT /ILLEeTO OT APYXKEeCcTBa OT CbluaTa rpyna:

Ume Mo3unuyuna Bb3HarpaxkgeHue B NiB.
Bacun NronemaHcKku 3amecTHUK-npeaceaaten Ha C[, 0
MaHio MopaseHoB N3nbnHUTEeNeH aAMpeKkTop un YneH Ha Cf 0
AceH firoanH Mpeacenaten Ha CA 0
XpuctuHa NeHanuesa YneH Ha C[4 0
Papocnasa Macnapcka YneH Ha C[4 0

14.3. Bb3HarpaxgeHue, Noay4yeHo OT AULETO nog dopmata Ha pasnpeseneHue Ha
neyanbarta n/mam 6OHYCH M OCHOBAHMATA 332 NPEAOCTaBAHETO UM:

Mpe3 2023 r. HMKOM OT YneHoBeTe Ha C[l Ha bB®b A/l He e nony4YyaBan Bb3HarparkaeHue ot
ApYy»KecTBoTo nog dopmaTa Ha pasnpeaeneHune Ha nedanbarta u/mam apyrm 6oHycum.
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14.4. BCUYKMU OONBAHUTENHU NAAWAHUA 33 YCAYrK, NpenocTaBeHn OT JNLETO U3BBbH
obunyaiHuTe my (I)yHKLI,MM, KoraTto I'IO,CI|O6HM nnawaHnAa ca AgonyctuMmun  CbrnacHo
CKNo4YeHnA C HeEro 4orosop:

JorosopuTte c He3aBucumuTe YneHosete Ha C[l Ha BOb Al He NnpeABMKAAT N3BBPLUBAHE Ha
AONBAHUTENHW NNALLAHMA 3@ YCAYTW, NPEAOCTAaBEHN OT MLATA U3BBH 0OMYANHUTE UM DYHKLNMN.

14.5. NNaTeHOTO W/MAKM  HauucneHo obe3leTeHMe MO NOBOA MpeKpaTABaHe Ha
bYyHKLMUTE My MO Bpeme Ha nocneaHaTta pUHaAHCOBa roguHa:

Mpe3 2023 roa. He e M3BbPLIBaHA NPOMAHA B CbCcTaBa Ha C Ha bdb ALl.

14.6. 06la OUEHKA Ha BCUYKU HenapuyHM obnaru, NnpMpaBHEHW HA Bb3HArpaxkAeHus,
M3BbH NocoyeHuTe B 6ykBu ,a“ -,4“ otun. 13, 1. 14 ot Hapenba Ne 48:

Mpe3 2023 r. HUKOM OT uneHoBeTe Ha C Ha BPb Al He e Nnony4yaBan HenapuyHM obnarm,
NPUpPaBHEHM Ha Bb3Harpa*kAeHusa, U3BbH nocoyeHute B BykBu ,a“ - ,4“ ot un. 13, 1. 14 ot
Hapepnba Ne 48.

14.7. nHdopmauma OTHOCHO BCUMYKWM NPEAOCTAaBEHM 33eMM, MJIALLAHUA HA COLUMAHO-
6UTOBM pa3xoam M rapaHLMKM OT APYKECTBOTO MAN OT HErOBW AbLUEPHU APYIKECTBA UM
APYrv Opy»KeCcTBa, KOUTO ca NpeaMeT Ha KOHCONNAAUMA B TOANLIHUA MY PUHAHCOB OTYET,
BK/IFOUMTENIHO AaHHW 33 OCTaBalllaTa HensnaaTeHa 4Yact U INXBUTE:

Mpe3 2023 r. Ha HUKOM oT YneHoseTe Ha C/l Ha BPBE ALl He ca npeAoCTaBEHU 3a€MU U HUKOM
He noJiy4yaBa/ NAalllaHUsA, CbINIACHO NocoYeHoTo B Y. 13, 1. 14, 6., K" oT Hapeaba No 48.

15. UHpopmayua No omHoweHuUe Ha aKyuume u/uau onyuume 8vpxXy aKyuu u/uau opyau
CXemMu 30 CmumynupaHe 8b3 OCHO8A HA AKYUU:

BB Al He npeaBuKAa M3NNaWaHe Ha NPOMEH/IMBU Bb3HArPaXKLEeHUA Ha YNeHOoBeTe Ha
CbBeTa Ha ANPEKTOPUTE, BKAOUMTENHO Noa dopmaTa Ha aKkLuMKM, ONLMKU BbPXY aKLWUK, NpaBa 3a
npMao6MBaHe Ha akUMK UAN Apyrn GUHAHCOBU UHCTPYMEHTH.
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16. NoOuwHO usmeHeHuUe HaO 8b3HA2PAXOeHUEemMo, pe3yamamume Ha OpyHecmeomo u Ha
cpedHUA pasmep HA Bb3HAPAMOEeHUAMAd HA OCHOB8Ad NbAHO pabomHO epeme HaA
cnyxumesnume 8 OpyHecmeomo, Koumo He ca dupeKkmopu, npe3 npedxoo0Hume noHe nem

¢uHaHco8U 200UHU

% % ‘
lToanHa 2019/ 2022/ 2023r. 2023/
2018 2021 2022 ‘
BpyTtHO
Bb3HarpaxaeHue
Ha BCUYKM YneHose
Ha C/] 3a rognHa 118 564.29 128 401.44 8.30 160 347.60 24.88 202 667.40 26.39 229 689.85 13.33 240 442.80 4.68

0CpepieH pasmep
Ha
Bb3HarpaxpaeHue
Ha uneH Ha C[] 3a
roguHa 25 680.29 32 069.52 24.88 40 533.48 26.39 40 533.48 0.00 45 937.97 13.33 48 088.56 4.68

Pesyntatu Ha
APYKECTBOTO - -
nevan6a 415 326.04 403 419.33 -2.95 1008 095.81 | 149.89 9710614.81 863.26 | 6864 648.42 -29.31 1943162.03 | 71.69

BpyTHO
Bb3HarpaxaeHue
Ha OCHOBa Ha
nbAHO paboTHO
Bpeme Ha
CAyXUTENN B
BAPYKecTsoTo,
KOMTO He ca
ANpEKTOpU 3a

roguHa 881 755.98 924 876.22 4.89 1149 477.69 24.28 1218 557.19 6.01 1283 257.73 5.31 1363897.71 6.28
CpepeH pasmep Ha
Bb3HarpaxaeHue
Ha OCHOBa Ha
nbAHO paboTHO
Bpeme Ha
CAYXUTENN B
APYKecTsoTo,
KOMTO He ca
ANpEKTOpU 3a
roguHa 33914.46 35572.16 4.89 44 210.68 24.28 45 131.75 2.08 47 528.06 5.31 48 710.63 2.49

Bknwouernn 100% ot nmuata 3aetn B bOB Al Ha NbAHO paboTHO Bpeme.

17. UHpopmayua 3a ynpaxcHABAHe HA B8b3IMOIKHOCMMA 04 ce U3UCKA epbujaHe Ha
MPOMeHAUBOMO 8b3HaA2paAMOeHUe:
bDb Al He NnpeaBuXKaa U3NNaLLaHE HA MPOMEH/INBU Bb3HarparKaeHUA Ha YneHoBeTe Ha C/,

18. UHgpopmayusa 3a B6CUYKU OMKAOHEHUA om npoyedypama 3a npuaa2aHemo Hd
nonuMuUKama 3a 8b3Haz2paxo0eHUAmMa b6 8Pb3KA C U38bHPedHU ob6cmoamescmea no Y.
11, an. 13 om Haped6a Ne 48 Ha K®H:
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Mpe3 2023 r. He ca HAaCTbNWU/IM OTKJIOHEHUA OT NpoLeAypPaTa 3a NpMnaraHeTo Ha MonnTMKaTta
3a Bb3Harpax4eHuaTa BbB BPb3Ka C U3BbHPeHU 0bCcToATENCTBA, NpeaBuaeHm no ya. 11, an. 13
oT Hapepnba Ne 48 Ha KOH.

He ca HacTbnNuAM U3BbHPeAHM 0O6CTOATENCTBA, MPU KOUTO APYKECTBOTO BPEMEHHO A3 He e
npunarano 4act ot loaAnTMKaTa BbB BPb3KA C AbATOCPOYHUTE MHTEPECU U YCTOMYMBOCT Ha
ny6ANYHOTO APYHKECTBO MM HErOBATA *KM3HECMNOCOOHOCT.

19. lMpozpama 3a npunazaHe HA NOAUMUKAMA 3d 8b3HAPAMOEHUAMA HA YaneHoeeme Ha
Cveema Ha dupekmopume Ha b®b A/l 3a cnedeawama puHaHco8a 200UHA:

Kbm paTtata Ha M3roTtBAHe Ha HacToAwwmA poknaa, CA Ha BPb A He e KoHcTatupan
HeobxoAMMOCT OT NpuemMaHe Ha NPOMeHM B npueTtata u ytebpaeHa ot OCA Ha ApyKecTBoTo
MonnTUKa 3a Bb3Harpa*kAeHuATa Ha YJ1eHOBETE Ha KOPNOPAaTUBHOTO PbKOBOACTBO.

3aKkntoueHume:

HactoAawmaTt goknag e usroteeH ot CbBeTa Ha AupeKkTopute Ha ,bBbarapcka ¢oHaoBa
6opca“ Al B cboTBETCTBUE C pasnopeabute Haun. 12, an. 1 nun.13 ot HAPEABA Ne 48 Ha K®H ot
20 mapT 2013 r. 33 U3UCKBAHUATA KbM Bb3HarpaxgeHuarta ( uam. n gon., 6p. 41 ot 21.05.2019 r.;
n3am., 6p. 66 ot 20.08.2019 r.; uam. u gon., 6p. 61 ot 10.07.2020 r., n3m., 6p. 60 ot 20.07.2021 r,;
n3m. 1 gon., bp. 64 ot 03.08.2021 r.) U NpeAcTaBAsABa CAMOCTOATENEH AOKYMEHT KbM rOAMLLIHUSA
OUMHAHCOB OTYET Ha APYrKeCcTBOTO KbM 31.12.2023 .

CbBeTbT Ha AMPEKTOPUTE CYUTA, Ye 3as1erHanuTe B MoANTMKATa MPUHLMNK 33 onpeaensHe
Ha Bb3HarpaXx4eHMATa KbM HaCTOALMA MOMEHT ca ACHO AeduHUpPaHU, eDEeKTUBHU U YCTONYUBW.
M3meHeHUs B yTBbpaeHaTa oT O6woTo cbbpaHue Ha akumoHepuTte MOAUTUKA, ce NpUemaT no
pega Ha HeWHOTO M3roTBAHE WM YTBbPKAABaHe. CbBETbT HA AMPEKTOpUTE € OTroBOpeH 3a
CBOEBPEMEHHOTO OMOBECTABAHE Ha YyTBbpAeHaTa oT O6wWoTo cbbpaHMe Ha aKuuMoHepuTe
MonuTMKa 3a GopmmMpaHe Ha Bb3HArpaxKAeHUaATa U nocnenBalmMTe USMEHEHNA B HeA.

MonnTMKaTa 3a Bb3HarpaXKAeHMATa e ONOBEeCcTeHa Mo ACEH U AO0CTbMNEH HAYMH Ha UHTEPHET
CTpaHuuaTa Ha b®b A/l.

Digitally signed

Manyu by Manyu
Todorov
Todorov Moravenov
27 mapt 2024 1. N3nbaHUTENEH AMpeKTop: Moravenov Date: 2024.03.27
15:28:47 +02'00'

MaHto MopaseHoB

10



BbBATAPCKA
DOHOOBA BOPCA

OEKNAPAUWUA
Mo un. 100H, an. 4, 1. 4 ot 3MNMNUK

JonynoanucaHuTe:
1. MaHio Togopos MopaseHoB — WM3nbaHuUTeneH AupeKkTop Ha ,bbarapcka
donHpoBa 6opca”“ ALl,
2. WckpeH MBaHoOB HMKoNoB — U3nbaHUTeneH aupeKktop Ha ,64 KoHcyntn“ AL
(CbcTaBuTen)

OEKNAPUPAME, ye OKONKOTO HW € N3BECTHO:

1. ®uHaHcoBMAT oTYeT Ha ,bbarapcka ¢oHgoBa 6opca” AL 3a 2023 r., cbCTaBeH
CbrNACHO NPUNOXKMMUTE CHETOBOAHM CTAHAAPTH, OTPA3ABa BAPHO M 4YeCTHO MHOpMaLMATA 33
aKTMBUTE M NacMBuTe, GUHAHCOBOTO CbCTOAHME U NevyanbaTa nam 3arybata Ha EMUTEHTA];

2. ToAuWHMAT AOKNaA 3a AenHocTTa Ha ,bbarapcka ¢oHaosa 6opca” Al 3a 2023 r.
CbAbPXKa AOCTOBEPEH Npernes Ha Pa3BUTMETO, CbCTOAHMETO M pe3ynTaTuTe OT AeMHOCTTa Ha
€MUTEHTa, 3ae4HO C OMMCaHWA Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTWU, Npend KouTo e

n3npaseH.
Digitally signed
Ma nyU by Manyu
Todorov Todorov
Moravenov
Moraven pate:
2024.03.27
27.03.2024 r. oV 15:29:18 +02'00'
rp. Codpunsa

MaHto MopaBeHOB,
N3nbnHUTENEH ANPEKTOP
Ha ,Bbnrapcka poHaoBa 6bopca“ Al

Iskren Digitally

| signed by
NckpeH Hukonos vanov Iskren Ivanov
Manbnuutenen anppiRko| oV Nikolov

Ha ,,b KoHcyntn” ALl (CbcTasuten)



[oanLEH PUHAHCOB OTYET Ha

,bbarapcka ¢oHposa 6opca”“ All

3a 2023 . A
N

BDb
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1.1.
1.2.
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OcHOBHM NOKa3aTe/In HAa MKOHOMMYECKATa cpeaa
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DUHAHCOBM UHCTPYMEHTU
DUHAHCOBM aKTUBMU

drHaHCOBM Nnacusmn

A W N

N N oo oo 1o

12
12
12
13
13
18
18
19
20
21
21
22
22
24
24
25
26
26
26
29
29
31
32
33
33
37



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

2.23.3.  KomneHcupaHe (HeTupaHe) Ha PUHAHCOBU UHCTPYMEHTU 38
2.24. OcHOBHa HeTHa neyanba Ha akumA 39
2.25. CermeHTHO OT4MTaHe 39
2.26. OueHsBaHe Mo cnpaBea/MBa CTOMHOCT 40

2.27. TpeuLeHKn OT onpenenAwo 3Ha4YeHWe MpU NpuiaraHe Ha CYETOBOAHATa MOJIMTUKA Ha APYHKECTBOTO.

Kntouosu npnbAN3UTENHU OLEHKU U NPEANOI0NKEHUA C BUCOKA HECUTYPHOCT. 42
2.27.1. Mpun3HaBaHe Ha NpUXoau OT FOANLIHM NOAAbPMKALLM TaKCH 43
2.27.2. OyaKBaHW KpeauTHU 3aryou 43
2.27.3. O6e3ueHKa Ha MHBECTULMM B AbLUEPHW, ACOLLUMPAHU U CbBMECTHU APYXKECTBa 47
2.27.4. OueHKa Ha cnpaBeg/iMBaTa CTOMHOCT Ha KanuTanoBW MHBECTUL MU 47
2.27.5. [Jorosopu 3a NMM3NHT 48
2.27.6. AKTIOEPCKM M34YMCNEHUA 49
2.27.7. Mpwn3HaBaHe Ha aKTUBM NO OTCPOYEHN JAHDBUM 49
3. nPmMXoan OT AOTOBOPU C KNIMEHTHU 50
3.1. MHO®OPMALWA 3A BUOOBETE NMPUXOOU 50
3.2. SAO0B/TIKEHNA 3A U3MBJIHEHWE MO AOTOBOPU C KTMEHTU 50
3.3. CANQA NO AOTOBOPU C KJTMEHTU 50
4.  APYIM AoXo4M OT AEMHOCTTA 51
5. PA3XOAM 3A MATEPUAIN N KOHCYMATUBU 51
6. PA3XOAM 3A BbHLUHWU YCNYTU 51
7. PA3XOAM 3A NEPCOHANA 52
8.  [OPYIM PA3XOAM 3A AEMHOCTTA 52
9. ®UHAHCOBU NPUXOAU 52
10. PUHAHCOBU PA3XOAU 52
11. OAHBYHO OBJIATAHE 53
12. OPYT BCEOBXBATEH AOX0A, 54
13. NMOTU, MALLMHU N OBOPYBAHE 55
14. HEMATEPUAJTHU AKTUBU 56
15. MHBECTULIMA B ABLUEPHW APY}KECTBA 56
16. MHBECTULIMA B ACOLIMMPAHW APYXKECTBA 57
17. MHBECTUUWMWN B CbBMECTHU APYXKECTBA 58
18. ObATOBU MHCTPYMEHTM MO CMPABEA/IMBA CTOMHOCT MPE3 APYT BCEOBXBATEH JOXO[, 59

19. KAMUTAIOBM MHCTPYMEHTM NO CNPABEA/IMBA CTOMHOCT MPE3 IPYF BCEOBXBATEH IOXO4, 59

20. ObrOBU MHCTPYMEHTUM MO AMOPTU3UPAHA CTOMHOCT 62
21. OTCPOYEHW OAHBLN 63
22. TbPTOBCKN B3EMAHUA 65
23. OPYTN B3EMAHUA U NMPEANJIATEHU PA3XOOMN 65
24, B3EMAHWMA OT BAHKM NO OBE3MNEYEHNA 66

25. MAPUYHW CPEACTBA U NAPUYHU EKBUBAJTEHTU 66



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

KAMUTAN U PE3EPBU
3AIB/IKEHMA KbM NEPCOHANA MPU NEHCUOHUPAHE
3AIB/IKEHMA KbM JOCTABYMLIM U IPYTU KPEAUTOPY
3AIB/IKEHMA KbM NEPCOHANA U COLIMANTHOTO OCUTYPABAHE
3AIB/IKEHMA 3A JAHBLUM

JN3UHT

CETMEHTHO OTYMTAHE

YMPAB/IEHUE HA ®UHAHCOBMSA PUCK

CBBP3AHM JINLA U CAE/IKM CbC CBBP3AHM JINLA
YC/IOBHM AKTVBM U MACUBY

CbBUTUA CNEL KPASl HA OTYETHUA MEPMO/,

67
69
72
72
73
73
74
77
83
85
85



BBJIFTAPCKA ®OHOOBA EOPCA Afl

CbBeT Ha gupekTopuTe:
Mpeacenaten Ha CL;:

UneHose Ha C[:

ObpxaBa Ha pernctpaums:

KOpnaunyecka copma:

CyeToBOOHO a4MUHUCTPATUBHO OBCNYXBaHe:

OupekTop Ha anpekums NpaBomMepHOCT:

Cepanuuwe, agpec Ha ynpasreHue u MscTo Ha
JENHOCT:

HedunHaHcoBa AeNHOCT:

O6cnyxBawm 6aHku:

[laTta Ha cbcTaBsaHe:

OauTopu:

AceH AroguH
XpuctuHa lNeHgnyesa
MaHto MopaBeHoB
Bacwun NonemaHckn
Papocnasa Macnapcka
Penybnuka Benrapua

AKUNOHEPHO APYXEeCTBO

B KoHcyntn Al

KanuHa AHrenosa-Hukonosa

Penybnuka Benrapusa

rp. Cogous, 1301
yn. "Tpu ywun" 6

YnpasneHue Ha oMHaHCOBW Nasapu

KOpobaHk Bwnrapusa ALl

Obb Al

Tekcum 6anHk ALl

Bvnrapcka baHka 3a Passutue EAL]
YHuKpeaunt bynbank Al

Bvnrapo AmepukaHcka KpegutHa banka Al
MbpBa NHBecTMUMOHHA baHka AL]

Tokyna bank Al

Tw bu Ain bank EAL]

27 mapTt 2024 roguHa

500 A®A OO



BEBbJITAPCKA ®OHOOBA EOPCA Al

MWHOUBUOYANEH OTYET 3A BCEOBXBATHUA OOXO0[N4
3a roguMHarta, 3aBbpluBaila Ha 31 gekemBpTu 2023 roguHa

lMpunoxeHus 31.12.2023 31.12.2022
BGN'000 BGN'000
[Mpnxoam oT AOroBopu C KNNEHTU 3 3444 3088
Lpyrn goxoan ot AenHoCcTTa 4 247 276
Pasxogu 3a maTepmanu n KOHCymaTuBU 5 (36) (43)
Pasxogu 3a BbHLUHM yCryrn 6 (2 140) (1 936)
Pasxogu 3a amopTtusaumm 13,14 (324) (294)
Pasxogu 3a nepcoHana 7 (1984) (1 841)
Lpyrn pa3xoan 3a genHocTTa 8 (180) (211)
3ary6a ot onepaTtMBHa AeWHOCT (973) (961)
drHaHCOBU Npuxoan 9 2917 7 836
dUHaHCOBM pa3xoam 10 (€8] (10
®duHaHcoBU npuxoau/(pasxonm), HETHO 2916 7 826
Meyan6a npeau paHbK BLPXY nevyanbara 1943 6 865
MKoHOMMS OT AaHbK BbpXy neyanbata 11 6 4
HETHA NEYAINBA 3A TOOUHATA 1949 6 869
Opyru KOMMNOHEeHTU Ha BCeoOXBaTHUA OOXOA:
KomnoHeHmu, koumo HsimMa da 60am peknacuguyupaHu e
neyan6ama unu 3acy6ama:
[NocnenBalum OLEHKN Ha NEHCMOHHM NiaHoBE C AehMHMPaHK goxoaun 26 (21) 46
HeTHa npomsiHa B cnipaBeanMBaTa CTOMHOCT Ha KanuTanosu MHBECTULIMM 12 54 (43)
rno cnpaeeanneBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxof
[laHbk BbpXy AOXO4A, CBbP3aH C KOMMOHEHTUTE Ha Apyrnsi BceobxeBaTeH 11 ®) 4
[oxof, KoMTo HaMa aa 6baat peknacuduumpanm
28
KomnoHeHmu, koumo mo2am 0a 6b0am peknacuguyupaHu e
neyan6ama unu 3azybama:
HeTHa npomsiHa B cnpaBeanmBaTa CTOMHOCT HAa ObTOBU MHCTPYMEHTU NO 12 o (148)
cnpaseanvMBa no cnpaseasivea CTOMHOCT Npes apyr BceobxBaTeH Joxon
[aHbK BbpXy AOXOAUTE, CBbP3aH C KOMMOHEHTUTE Ha ApYyrus 1 ) 16
BCeoOXBaTeH AoxoA, KoMTo mMoraT Aa 6baat peknacudumumpanm
(1) (132)
Opyr BceobxBaTeH Aoxopn 3a rogMHaTta, HeTHO OT AaHbLUMU 12 27 (125)
OBLLO BCEOBXBATEH 0OX0O4 3A TOOUHATA 1976 6 744
OcHoBHa HeTHa nevanba Ha akuus (B nesa) 0.30 1.04

lpunoxeHusima om cmpaHuyu 5 0o 85 ca HepasdeniHa yacm om uHOueudyarnHusi puHaHCo8 omyem.

roduwHussm ghuHaHcoe omyem Ha cmpaHuuyu om 1 0o 85 e 000bpeH 3a uzdasaHe om Cbeema Ha Oupekmopume u e

rnodrniucaH om He2o8o ume Ha 27 mapm 2024 200uHa om:

UsnbriHumerneH dupekmop:

CuyemosodHO admMuHUcCmpamueHo obcryxeaHe (cbcmasumert):

QuHaHCo8 om4yem, 8bPXyY KOUMO cMme u3danu o0umopcKu Gokad
B0 A®A 00/, pea. Ne 015

Bansi MlopdaHoea MlopdaHosa
Ynpasumen u peaucmpupaH 0dumop, 0maosopeH 3a oduma

Manyu
T rov
MaHro MopaeeHos odoro
Moravenov
Iskren
B/ Koneynmu AL lvanov
Nikolov
igitally signed b
VALIA VAL IORDANOVA
IORDANOVA I0RDANOVA
Date: 2024.03.28
IORDANOVA 09a:5e6:36 +02'00"
VALIA Digitally signed by

VALIA IORDANOVA

IORDANOVA I0RDANOVA
Date: 2024.03.28

IORDANOVA 14,0336 +0200

Digitally signed by Manyu
Todorov Moravenov
Date: 2024.03.27 15:30:07
+02'00"

Digitally
signed by
Iskren Ivanov
Nikolov



EBJITAPCKA ®OHOOBA EOPCA Al

WHOUBUAOYANEH OTYET 3A ®UUHAHCOBOTO CHbCTOAHUE
kbM 31 pekemBpu 2023 rogmHa

AKTUB

HeTekywm akTMBmu

MmoTu, MawmHu n obopyasaHe

HematepuanHu akTuem

VHBECTMLMM B ObLLEPHM ApYXecTBa

VHBECTMLMM B CbBMECTHU OpY)XeCcTBa

MHBecTMUMM B acoummpaHi apyxectsa

['bNrosu MHCTPYMEHTM MO cripaBeasivBa CTOMHOCT Npes Apyr BceobxBaTeH AOX0A
Kanutanosu MHCTPYMEHTU MO cripaBeanivBa CTOWHOCT Npes Apyr BceobxeaTeH [oxoq
[bNrosu MHCTPYMEHTM MO aMOpPTU3NPaHa CTOMHOCT

AKTUBM MO OTCPOYEHM JaHbLM

TeKyLlin aKTUBU

Tbproecku B3emMaHus

[pyrv B3eMaHusi U npeannateHn pasxoam
B3emaHus oT 6aHku no o6e3neveHuns
MapuyHy cpeacTea u NapUYHU eKBUBaNeHTH

OBLLO AKTUBU
COBCTBEH KAMUTAN U NACUBU

COBCTBEH KAMUTAN

OCHOBEH aKLUMOHepeH kanuTtan

Pesepsu

HatpynaHu HepasnpeaeneHu ne4antu u sarybu

NACUBU

HeTekywm 3agbmxeHns

[bnrocpoyHmn 3aabimkeHns KbM nepcoHana npu neHCUoHnpaHe
[ObnrocpoyHn 3agbimKeHNs No NIN3NHE

Tekywm 3aabImkeHus

3aab/mKeHUst KbM 4OCTaBYULM U APYTY KPEAUTOPU
3aab/mKeHUst KbM NepcoHana 1 coumanHoTo OcuUrypsisaHe
3aabimkeHus 3a gaHbum

TekyLLa 4acT OT 3agbIMKEHMS MO NU3UHT

OBLLO COBCTBEH KAMUTAN U NACUBU

MpunoxeHus 31.12.2023 31.12.2022
BGN'000 BGN'000

13 1558 1686
14 239 330
15 5 364 5364
17 178 53
16 231 231
18 1026 1043
19 861 392
20 194 192
21 143 143
9794 9434

22 254 192
23 48 71
24 - 400
25 7 459 11 282
7761 11 945

17 555 21 379

6 583 6 583

7 209 7 161

2 255 7047

26 16 047 20791
27 90 60
31 32 18
122 78

28 1088 254
29 235 199
30 49 51
31 14 6
1386 510

17 555 21 379

lMpunoxeHusima om cmpaHuyu 5 do 85 ca HepasdenHa yacm om uHOUBUOyasnHUsI ghuHaHCo8 omyem.

loduwHusim ¢ouHaHcoe omyem Ha cmpaHuuyu om 1 o 85 e 00obpeH 3a uzdasaHe om Cbeema Ha dupekmopume u e

nodnucaH om He2080 ume Ha 27 mapm 2024 2oduHa om:

UsnbiHumeneH dupekmop:

CuyemogodHO aOMUHUCMpamueHo obcryxeaHe (cbcmasumern):

MaHro MopaseHos

B[] KoHcynmu AL
VALIA Digitally signed by
QuHaHco8 om4yem, 8bpXy Kolimo cMme uddanu o0umopcku 0oknad VALIA IORDANOVA
B[]0 ADA 00/, pea. Ne 015 IORDANOVA 10rDANOVA
! IORDANOVA Date: 2024.03.28
. . 09:57:35 +02'00'
Bansi MopdaHosa NopdaHoea
Digitally signed by
Ynpasumen u pecucmpupaH o0umop, omao8opeH 3a oduma VALIA IR A
IORDANOVA I10rRDANOVA

Date: 2024.03.28

IORDANOVA 140551 +0200

Manyu
Todorov
Moravenov

Iskren
lvanov
Nikolov

Digitally signed by
Manyu Todorov
Moravenov

Date: 2024.03.27
15:30:35 +02'00"

Digitally
signed by
Iskren Ivanov
Nikolov



EBNTAPCKA ®OHOOBA EOPCA Al

MHOUBUAYANEH OTYET 3A NAPUYHUTE NOTOUM
3a roauHara, 3aBbpwBawa Ha 31 aekemBpu 2023 rogmHa

lMpunoxeHus

MapuyHM NoToum OT onepaTMBHA AEWHOCT

MocTbNneHus oT KNUeHTH

MnawaHms Ha oocTaBYMLIM

MnaliaHns Ha nepcoHana v 3a CoLMarnHoTo ocuUrypsisaHe
Mnatenn paHbum (6e3 gaHbUM BbPXY Nevanbata)

MnateHy 6GaHKOBM TaKCK M KOMUCUOHHW

[Opyrn noctbnnexHus /(nnawaxuns), HETHO

HeTHU napuyHu noTouM M3NON3BaHM B onepaTMBHa AeUHOCT

Map1MyHM NOTOUM OT MHBECTULIMOHHA AEeNHOCT

[MocTbnnenns oT NMXBK U AMBUOEHTU, CBBP3AHU C ABITOBU MHCTPYMEHTM NO CnpaBeanvnea
CTONHOCT Npe3 Apyr BceobxBaTeH 4oxon

MocTbnnenns oT NMXBK U AMBUOEHTU, CBBP3AHU C ABITOBU MHCTPYMEHTM MO amopTu3npaHa
CTOWHOCT

MocTbnnenns Npy Nagex Ha AbAroBM MHCTPYMEHTU NO CNpaBeAnuBa CTOMHOCT Npes3 aApyr
BceobxBaHeT ooxoA4

MnawaHms no KanuTanoBn MHCTPYMEHTM MO CripaBeasiBa CTOMHOCT Npe3 Apyr BceobxBaTeH
noxon

MnawaHms No MHBECTMUNM B acOLMUPaHu ApYXKeCcTBa

MnawaHna no MHBECTULMN B CbBMECTHU ApY>KecTBa

Mnawaxms 3a nokyrnka Ha AbAroBM MHCTPYMEHTM MO aMOPTU3MPaHa CTOMHOCT

MnawaHnsa 3a NOKynky1 Ha HeMaTepuarnHn akTUBK

MnawaHms 3a NOKyMkn Ha MalMHWM U o6opyaBaHe

MocTbnneHns oT npoaaxxom Ha MawnHM 1 obopyasaHe

Mnawaxus no mHaHcoBM obGe3neyeHuns

MocTbnneHuns no npegocTaBeHy nHaHCOBM obe3neveHnst

MnawaHms no NpefoCcTaBeH 3aeM Ha acoUMMPaHO APYKECTBO

MocTbnneHns oT noracsBaHe Ha NpeaoCcTaBeH 3aeM Ha acoumMMpaHo ApYKeCcTBO
[MocTbNNenns OT AMBMAEHTW OT AbLUEPHW NPeanpUSTAS

HeTHM nap1M4HU NoTOUM OT MHBECTULIMOHHATA AEAHOCT

MapuyHu noToum oT chmHaHCcoBa AeMHOCT

MnawaxHnsa Ha AMBUOEHTU

MnaLaHns no NU3uHr

HeTHU napuyHu noToum M3non3saHu BbB (huHaHcoBaTa AEUHOCT

HeTHo (HamaneHue)/yBenuyeHre Ha NapMyHUTe CpeAcTBa U NAapUYHUTE EKBUBAJIEHTU

MapuyHu cpeacTBa U NapuyHM eKBUBANEHTM Ha 1 siHyapu

MapuyHu cpeacTBa U NapuyHM eKBUBanNeHTU Ha 31 aekemBpu

lMpunoxeHusima om cmpaHuyu 5 o 85 ca HepasdenHa Yyacm om uHOUBUOyasHUsi (huHaHco8 omyem.

25

31 pekemBpM

31 pekemBpm

2023r. 2022r.
BGN'000 BGN'000
4319 4119
(2 094) (2 582)
(1 899) (1 604)
(608) (785)
(5) (25)
6 @
(281) (884)
56 85
25 -
- 549
(415) (33)
- (22)
(125) -
- (190)
(4) (3)
(64) (246)
- 25
- (400)
400 -
(345) (400)
345 400
2845 7784
2718 7549
(6 248) (2 913)
(12 (10)
(6 260) (2.923)
(3823) 3742
11 282 7 540
7 459 11 282

roduwHusim gouHaHcoe omyem Ha cmpaHuyu om 1 do 85 e o0obpeH 3a usdasaHe om Cbeema Ha Oupekmopume U e

noodnucaH om He2080 ume Ha 27 mapm 2024 200uHa om:

U3nbriHumeneH odupekmop:

CuemoeoOHO aOMuHUCMpamueHo obcryxeaHe(Cbcmasumern):

Digitally signed b
VALIA VALIA IORDANOVA
IORDANOVA I0RDANOVA

IORDANOVA 2%

Q@uHaHco8 omyem, 8bpxy Kolimo cme u3dasniu o0umopcku dokad
B0 A®A 00/, pea. Ne 015

Bans MlopdaHoea MopdaHosa

Digitally si d b
Ynpasumen u peaucmpupar odumop, 0maoeopeH 3a oduma VALIA VALIA IORDANOVA

IORDANOVA 10RDANOVA
Date: 2024.03.28

IORDANOVA 14,0837 0200

MaHio MopaseHos

Manyu Digitally signed
by Manyu
Todorov  todorov

Moraveno Moravenov

Date: 2024.03.27

\' 15:31:05 +02'00'
511 Komoynmu A 1SKren Digitally
lvanoy  Signedby
. Iskren lvanov
Nikolov  Nikolov



BbJIFTAPCKA ®OHOOBA BOPCA ALl

WHOMBWAOYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN

Ha 31 g pu 2023 roguHa

3a roguHaTta, 3aBbpl

lMpunoxenus

Canpo Ha 1 aHyapu 2022 roguHa
IMpomeHu e co6cmeeHust kanuman 3a 2022 200uHa

Pa3npepeneHue Ha nevanbara 3a:

* dusudeHmu

* QonbIHUMeErneH pesepe

061y Bceob6xBaTeH [OX0A 3a FOAUHATA, B T.4.:

* HemHa neyanba 3a 200uHama

* Opyau KOMIMoHeHmMu Ha 8ceobxeamHusi 00xX00, HEmMHO om OaHbUU
Canpo Ha 31 pekemBpu 2022 roguHa

lMpomeHu 8 co6cmeeHust kanuman 3a 2023 2oduHa

PasnpegeneHue Ha nevanbara 3a:

*ANBUOEHTU

O6w BceobxBaTeH Aoxopn 3a roauHara, B T.4.:

* HemHa neyanba 3a 200uHama

* Opyau KoMnoHeHmMu Ha eceobxeamHus 00x00, HemHo om GaHbUU
Canpo Ha 31 pekemBpu 2023 roguHa

OcHoBeH Opyru Pe3epB no Hatpynanun Oo6wo
aKLMOHepeH pesepBu ¢mHaHCOBM  Hepa3npepeneHu co6¢cTBEH
KanuTan aKTUBM Npe3  neuan6wu u 3ary6mn KanuTan
Apyr
BceoGxBaTeH
noxopn,
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
6 583 4 036 383 6154 17 156
- 2913 - (6 022) (3 109)
- - - (3 109) (3109)
- 2913 - (2913) -
- - (171) 6915 6 744
- - - 6 869 6 869
- - (171) 46 (125)
26 6 583 6949 212 7047 20 791
- - - (6 720) (6 720)
- - - (6 720) (6 720)
- - 48 1928 1976
- - - 1949 1949
- - 48 (21) 27
26 6 583 6 949 260 2 255 16 047

lMpunoxeHusima om cmpaHuuu 5 8o 85 ca HepazdesiHa Yacm om uHOuBUdyarnHusi (huHaHco8 omyem.

lroduwHussim cbuHaHcose omyem Ha cmpaHuuyu om 1 do 85 e 00obpeH 3a uzdasaHe om Cbeema Ha Oupekmopume u e

nodnucaH om He2oeo ume Ha 27 mapm 2024 2o0uHa om:

ManbnHumeneH oupekmop:

CuyemosodHO adMuUHUCMpamueHo obcyxeaHe(cbcmasumern):

Q@uHaHco8 omyem, 8bpxy KoUmo cme usdasu 00umopcKu Ookad
B[]0 A®A OO/, pea. Ne 015

Bans VlopdaHosa MopdaHosa
Ynpasumen u peeucmpupaH odumop, omeogopeH 3a oduma

Digitally signed

Ma nyu by Manyu
Todorov
MaHto MopaseHoB TOdOfOV Moravenov

Moravenov Date: 2024.03.27
15:31:35 +02'00'

Iskren Digitally

Bl Koxcynu AL | signed by
vanov Iskren lvanov
Nikolov  Nikolov

Digitally signed b
VALIA VAUA IOROANOVA
IORDANOVA I0RDANOVA

Date: .03..
IORDANOVA {00050 10300

Digitally signed b
VALIA VAUIA IOROANOVA
IORDANOVA I0RDANOVA

Date: 2024.03.28
IORDANOVA 161755 0260



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

1. UHOOPMALMUA 3A IPYKECTBOTO

Bvarapcka ¢oHpoBa 6opca AL (BopcaTta) e TbProBCKO APYHKECTBO, Cb34aAEHO NPe3 Mecel, HOeMBPU
1991 r. py*KecTBOTO € CbC ceAanuiLe 1 agpec Ha ynpasneHue rp. Codpus, yn. Tpu ywm Ne 6. CbaebHaTa
pervucTpaums Ha apysectsoTo e oT 1991 r. ¢ PeweHne Ne 25156/08.11.1991 r. Ha CoduiickmM rpaacku
cba.

Ha 09.12.2010 r. 8 TbproBCKUA perncTobp e BNMCaHo yBeiM4YeHne Ha OCHOBHMA KanuTan Ha bopcata cbe
715,000 nesa ot 5,867,860 nesa ao 6,582,860 neBa 4ypes nsgasaHe Ha Hoeu 715,000 6pos 06MKHOBEHMU
NOUMEHHM 6e3HaZIMYHM aKLUK C NPABO Ha rnac cpeLLy NapuyHa BHOCKA OT aKLMOHEepPa Ha APYKeCcTBOTO
MWHUCTEPCTBO Ha PUHAHCUTe Ha Penybanka Bbarapums.

Bvnrapcka ¢poHpoBa 6opca ALl (Bopcata) e NybMYHO aKLLMOHEPHO APYKECTBO.

Kbm 31.12.2023 r. KanuTanbT Ha APYKecTBOTO e pasnpegeneH B 6,582,860 6pos 6e3HaNNYHM
NOMMEHHM aKLMKN C HOMMHA/MIHA CTOMHOCT Ha eHa akuusA - e4uH Nes.

1.1.CobcTBEHOCT M ynpaBieHue

Ha 21.12.2010 r. B TbproBCcKUsA perucTobp e BnucaH u obaseH cTaTyTbT Ha bopcata Kato ny6anyHo
OPYXEeCTBO, KAKTO M HOBUAT YCTaB Ha APYKeCTBOTO.

Kbm 31.12.2023 r. pernctpMpaHmuaAT akUMOHepeH Kanutan Ha bbarapcka ¢oHaosa 6opca ALl Bb3nnsa
Ha 6,583 x.nB., pa3npeaeneH B 6,582,860 06MKHOBEHM NOMMEHHMW aKLIMK C MPABO Ha r/1ac C HOMWHAHA
CTOMHOCT Ha akuuA - 1 nes.

PasnpeneneHNeTo Ha OCHOBHMA aKLMOHEPEH KanuTan ¢ NpaBo Ha rnac e:

31.12.2023 31.12.2022

[JbprkasaTa, upe3s MuHUCTepPCTBO Ha GUHAHCUTE 50,05% 50,05%
Jdpyru ropnamyecku nmua 22,18% 22,46%
dusmyeckun nmua 15,78% 15,03%
NHBECTULMOHHM NOCPeAHULN N TbProBCKN BaHKK 11,99% 12,46%

Bbarapcka poHaosa 6opca AL e ny6MUYHO APYHKECTBO, NO CMUCBbAA Ha un. 110, an.1 ot 3MNUK.

L pyKecTBoTo MMa egHOCTENEHHA CUCTEMA Ha ynpasaeHune cbe CbBeT Ha anpektopute (CA) oT neTuma
yseHoBe. PbKOBOACTBOTO Ha APYKECTBOTO B IMLETO HA CbBETHT HA ANPEKTOPUTE UMA CNeLHUA CbCTaB
Kbm 31.12.2023 r.:

e AceH Bacunes AroauH (Mpeacepaten),

e Bacun Anmuntpos FonemaHcku (3amecTHUK-Npeaceaarten),
e MaHto Togopos MopaseHOB,

e Papocnasa leoprnesa Macnapcka,

e XpuctnHa CredaHosa [eHamyeBa.

Ha ocHoBaHue 4n.40, BbB Bpb3Ka c un. 39, an.l or YcraBa Ha Bbarapcka ¢oHaoBa 6opca Al,
OPY*KeCcTBOTO ce npeacTasnnasa ot U3nbaHutenHmna anpekTtop - MaHto Togopos MopaseHoOB.



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

OAUTHMAT KOMUTET Nognomara pa60TaTa Ha CbBeTa Ha AUPEKTOPUTE, MM POAA HA MLA HAaTOBapeHun
C 06LLI,O ynpasaeHne, KOUMTo N3BbpLllBaT MOHUTOPUHTI U HAA30P Ha4 BbTPeWwHATa KOHTPOJ/IHA CUCTEMA,

ynpaB/1eHNETO Ha PUCKA U CUCTEMATA Ha (I)VIHaHCOBO OTYUTaHE Ha APYHKEeCTBOTO.

YneHoBeTe Ha OAUTHUA KOMUTET ca:
e Cupma AtaHacoBa — npeacepaten,
e MapuaHa CumoBa — uneH,

e Papocnas Kenasos —uneH.

Kbm 31.12.2023 r. o6wmaT 6poii Ha nepcoHana B ApyKectsoto e 28 cayxutenn (31.12.2022 r.: 27

CAyXuTENN).

1.2.Mpepmet Ha geAHOCT

[py»ecTBOTO e NMLEH3NPaHOo C paspelleHne M3aaaeHo ot JbprKaBHaTta KOMUCUA MO LEHHUTE KHMXKA

[a M3BbPLIBA AeMHOCT KaTo doHAoBa bopca.

MpeameTbT Ha AeNHOCT Ha Apy»ecTBoTo 3a 2023 r. BK/AOYBA CAeAHUTE BUAOBE Onepauumn n caenku:

®  OpraHM3MpaHe Ha TbProBMA C LEHHW KHUXKA U APpYrY GUHAHCOBU MHCTPYMEHTH;

® OpraHunsnpaHe n noagabprKaHe Ha MH(I)OpMaLI,MOHHa CnCTeMa 3a TbproeuA C LEHHU KHNKA;

e B KayecTBOTO i Ha Oa06peH MexaHM3bm 3a NybamkysaHe (OMIM), Bbarapcka ¢oHAoBa 6opca

AL M3BbplWBa OnoBeCTABaHe Ha AOKNaAun 3a TbprosnA OT CTPpaHa Ha MHBECTUUMNOHHUTE

nocpeaHuLu.

OcHoBHaTa mucua Ha bbarapcka poHaoBa 6opca ALl e Aa CbaeicTBa 3a Pa3BUTUETO HA OpraHM3upaH

Kanuntasos nasap, KOMTO Aa OCUTYpPU Ha 60pCOBVITe 4yneHoBe U TeXHUTe KNUeHTU paBeH AO0CTbN A0

na3apHaTa MHd)OpMaLI,VIFI N eaHakKBM yCanoBUA 3a y4aCTtue B TbprosnATa C UEHHU KHNXKaA.

1.3.0cHOBHM NOKa3aTenn Ha MKOHOMMYeCKaTa cpeaa

OCHOBHMTE NOKa3aTenu Ha MKOHOMMYECKaTa cpeda, KOUTO OKa3BaT B/IMAHUE BBHBPXY AGVIHOCTTa Ha

OPYKecTBOTO, 3a neproaa 2019 — 2023 r. ca npeacTaBeHu B Tabauuata no-40y:

MNokasaren 2019, 2020 2021 2022 2023
BBIM B mAH. nesa* 120342| 120492| 138 979| 167 809|182 950
PeaneH pacrte Ha BB ** 40%| -4.0% 7.7%| 39% 19%
MHdnauma B Kpaa Ha rognHaTa (XUMLL) *** 31% 0.0% 6.6%| 143%| 50%
CpepeH BanyTeH KypcC Ha WATCKMA Aonap 3a roanHaTa 1.75 1.72 1.65 1.86 1.81
BanyTeH Kypc Ha WaTCKMA 40Nap B KPasa Ha roaguHaTa 1.74 1.59 1.73 1.83 1.77
OCHOBEH INXBEH NPOLLEHT B Kpas Ha rogmMHaTa* 0.00 0.00 0.00 1.30 3.80
be3paboTuua (B Kpaa Ha rognHaTa)* 59% 6.7 % 48%| 54%| 56%
:(;:}f,rv:;};l?::)mm Ha P bbarapua no Standard&Poors BBB BBB BBB BBB BBB
KpeauteH pedTUHr Ha P Bbarapua no Moody’s (abarocpoueH) Baa2 Baal Baal Baal Baal
KpeauteH pedTuHr Ha P Bbarapua no Fitch (abarocpoyeH) BBB BBB BBB BBB BBB
KpeauteH pedTUHr Ha P Bbarapua no Scope Ratings (abarocpoueH) BBB BBB BBB+ BBB+ BBB+

* NpeaBapuTenHn aaHHM Ha BHB 3a 2023r. kbm 23.02.2024 r.

** MNpepBapuTenHu aaHHM Ha BHB 3a 2023r. Kbm AekemBpu mecel, 2023 r.

*** MpenBaputenHu gaHHK Ha HCU 3a 2023r. kbm 15.02.2024r.
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2. ObOBLWEHA NHPOPMALIUA 3A CHETOBOAHATA NOJIUTUKA HA OPYXKECTBOTO
2.1.ba3a 3a U3roTeAHe Ha UHAMBUAYANHNA GUHAHCOB OTYET

NHanemayanHnaT puHaHcoB oTyeT Ha Bbarapcka ¢oHposa 6opca AL e U3roTBEH B CbOTBETCTBUE C
BCMYKM MeXayHapoaHU cTaHaapTh 3a puHaHcoBu otyeTn (MCAPO), KouTo ce CbCTOoAT OT: CTaHAAPTM 33
$MHAHCOBW OTYETU U OT Tb/IKYyBaHMA Ha KomuteTa 3a passicHeHMAa Ha MCPO (KPMCdO), ogobpeHun ot
CbBeta no MexayHapoaHu cyeToBoAHM cTaHaaptTm (CMCC), n MexayHapoaHUTe CYeTOBOAHM
CTaHAAPTU U TbAKyBaHMATa Ha [OCTOAHHMA KOMUTET 3a passAcHsaBaHe (MKP), ogobpeHun ot KomuteTa
no MexayHapogHu cyetoBogHM cTaHaapTn (KMCC), konto edeKkTnBHO ca B cuna Ha 01.01.2023 r., u
Kouto ca npuetn ot Komucuata Ha Eeponelickua cbio3. MCPO, npuetn ot EC, e obuwonpuetroto
HaMMeHOBaHME Ha paMKaTa c 06Lo NpegHasHayeHMe-cyeToBogHa 6a3a, eKBUMBAZIEHTHA HA pPaMKarTa,
BbBedeHa ¢ AeduHuuMATa cbrnacHo § 1, 1.8 oT [JonbAHWUTENHWUTe pasnopeadbu Ha 3akoHa 3a
CYeTOBO/CTBOTO MOA HauMeHOBaHUETO ,MexXayHapoaHu cieToBoaHM cTaHaaptn” (MCC).

3a TeKyllata ¢pMHAHCOBA roaMHa APYXECTBOTO € NPUEIO BCUYKWU HOBM U/ peBusUpaHn cTaHaapTu
W Tb/IKyBaHWA, M3gageHn ot CbBeTa No MexayHapoaHu cyeToBoAHM cTaHgapti (CMCC) u pecn. ot
KomuTeTa 3a pasacHeHus Ha MCPO, KouTto ca 61MAn yMecTHM 3a HerosaTa AenHOCT.

OT Bb3NpMEeMaHEeTO Ha NOCOYEHUTE NO-A0NY CTaHAAPTU U/WAK TbAKYBaHUA, NPAKTUYECKN NPUNONKUMM
33 rogMLHN OTYETHM NEPMOAN, 3anoYBaLLM Ha-paHo Ha 01.01.2023 r. 3a Nnpegnpuat1aTa B Penybaunka
Bbnrapua, He ca HacTbNUAM MPOMEHU B CYETOBOAHATA MOJIMTUKA HA APYXKECTBOTO, Pecn. akTUBUTE,
nacueuTe, onepaunmte U HerosuTe pe3ynTaTW, OCBEH HAKOM HOBM W pasWMpPABAHETO Ha Beye
yCTaHOBEHW onoBecTABaHUA, 6e3 ToBa Aa AoBene A0 APYrU NMPOMEHM B KNacMdUKaLMATa UK OLLeHKaTa
Ha OTZE/IHN OTYETHU 0BEKTM U onepaLmm.

Hosute M/VII'IM NPOMEHEHUTE CTaHOAPTU U Tb/ZIKYBAaHUNA BK/IKOYBAT:

o [lpomeHn B MCC 1 MpeactaBsaHe Ha pUHAHCOBM OTYETH U V310XKeHMe 3a NpaKTUKa 2 MpeLeHKn
3a cbllecTBeHocT (B cuaa 3a roguiiHmn nepuoan ot 01.01.2023 r., npuet ot EK). MpomeHume
0a8am HACOKU U npumepu OMHOCHO MPUAoXeHUe Ha KOHUenyuama 3a cblecmeeHocm rnpu
npeueHKu U 83eMaHe Ha pelieHUs, C8bp3aHuU C OMo8ecmsAs8aHuUAmMa HA cYemogooHama
noaAuUMUKaG Kamo: d) 3amecmeam U3UCK8AHemMo 3d OrogecmsasdHe HA CbujecmseHd
UHOpMayus 3a c4emo8oOHUMe NMoaAUMUKU 8MECMo HA 3HAYUMUME C4ermoso0HU NoAUMUKU.
6) daseam noscHeHUA KaK npednpuamuama moz2am 0a udeHmuguuyupam cvujecmeseHama
UHOPpMaAuuama OMHOCHO CcYemo8o0HUMe noAumuku u 0a o0asam npumepu Koaad
UHOpMauua 3a cYyemosoOHUmMe MoAuUMUKU e 8epoamHo 0a b6bvoe cvbulecmeeHa; 8)
noscHABAM, Ye UHGOPMAyUasmMa 30 c4emosoOHUMe NnoaAuUMuUKU Mmoxce 0a 6v0e couwecmseHa
nopaou ceoAmMa cbuUjHocm, 0opu U KO2amo CbOmeemHuUme CyMu Cd HecbU,ecmseHu; 2)
nosAcHABAM, 4Ye UHMOPMAUUAMA 30 CYEMOBOOHUME MOAUMUKU € CbUeCmBeHd, aKo €
Heobxoouma Ha nompebumenume HA (PUHOHCOBUMeE om4yemu HA npednpuamuemo 3d
pasbupaHemo Ha onpeodeseHa CbUecmaeHa UHGOPMAyUa 8b8 huHaHcosume omyemu; u 0)
noscHABaM, 4Ye NpeonpuamuUemo He e HyXHo 0a 0ro8ecmsasa HeCcbUW,ecmeeHa UHGopmMayus
30 c4emosoOHUMe MoAUMUKU, Mo8a He ca1eds8a 0a 800U 00 MPOrycKaHe UAUunpuKkpusaHe Ha
cbuecmeeHa c4emoB8oOHA UHGOpMayus;

e [pomeHn B MCC 8 CyeToBOAHA NOAUTUKA, MPOMEHM B CYETOBOAHMUTE NPUBAUIUTENHU OLEHKHM
M rpewkn (B cuna 3a rogmwHun nepuoam ot 01.01.2023 r., npuetn ot EK). MpomeHume ca
HacoYeHU OCHOBHO KbM MpubauzumeanHUMe OUeHKU U €a C8bP3AHU C MOACHEeHUA 30 M0-mo4Ho
pa3zpaHuyeHue Mexo0y nPoMeHU 8 C4emoB8oOHAMA MOAUMUKA, KOPEKUUU HA 2pewKu U
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npoMeHuU 6 npubauzumenHume oueHKU Kamo: a) ,0e@uHuyuasma 3ad npomMeHu 8
npubausumenHUmMe ouyeHKU” e 3ameHeHa ¢ ,,0epuHUyUA 30 npubauzumesnHume ouyeHKu” -
crnoped Hoeama deuHuyua npubauzumenHUMe oyeHKU ca cmoliHocmu 8b8 ¢huHaHcosume
omyemu, Koumo ca obeKm Ha Hecu2ypHOCm 0 OmMHoweHue Ha oueHasaHemo um; 6)
npednpusmuemo paspabomea u npuagdea npubausumesnHU OUEHKU, GKO cYyemosodHUmMe
MoAUMUKU U3UCK8AmM Mo3Uyuu 8b8 (pUHAHcosume omyemu 0a 660am OUeHeHU 1o HA4uH,
Kolimo cb0bpHa Hecu2ypHocm [0 OMHOWEHUe HA OUEHABAHEMO UM; 8) HAMpaseHo e
rosicCHeHue, Yye MPOMAHA 8 NpubAU3UMEesHA OUeHKa Moxce 0a e pe3ysamam Hd MPOMAHA 868
8X00AWU OGHHU UAU HA OUEeHbYHAmMA MeXHUKA, KAKMO U om HO8d UH@POPMAUUS Uau HOB8O
paszsumue, 0C8EH KO MOBA He pe3yamam om KOpeKUyusa Ha 2pewKa om npedxo0Hu 200UHU; U
2) npomsaHa e NpubausumenHa oyeHKa mMoxce 0d UMa ompaxceHue 8bpxy rneyanbama uau
3aeybama 3a meKyuwus nepuod unu evpxy neyanbama u 3a2ybama 3a mekyuus nepuoou u
6v0ewu nepuodu;

e MCC 12 AaHbum Bbpxy aoxoaa (B cuna 3a rogmwHun nepuoam ot 01.01.2023 r., npuetn ot EK).
M3meHeHna Ha MCC 12 JaHbum Bbpxy goxoga — OTCpoYeHU aHbLW, CBBP3AHU C aKTUBU U
nacuBuM, NPOM3TMYALLM OT eAUHUYHA TPAH3aKUMA. M3MeHeHUsma oepaHu4yaeam obxeama Ha
oceoboxcdasaHe om nNpu3HaA8aHe Ha OMCcpPo4eHU OAHBYHU NAcusU, 8ca1e0cmeue Had Koemo mo
He ce npusaa@aa 3a MPAH3aKUyuu, npu KOUmo npu MbP8OHAYAAHO MPU3HABAHE, 8b3HUKBAM
pasHuU no pasmep obsaagzaemu U HaOMaAfemu 8pemMeHHU pPasnuKku. TaKusa mpaH3aKyuu ca
Npu3HAeaHeMo HA aKMuUe “Npaeo HA 0a38aHe” U 300bAMEHUS M0 /AU3UH2 Om
AU3UHa20noay4Yamenume Ha 0amama Ha CMAapMuUpPAHe Ha AU3UH2a, KAKMO U Npu Ha4yucasasaHe
Hao 300baxceHuUs 3a  0eMOHMaM(, rfnpemecmeaHe U B8b3CMAHOB8ABAHE, BK/loYeHU 8
cebecmoliHocmma Ha cvbomeemHus akmue. C 61U3GHE 8 Cuad Ha U3MeHeHUsma
npednpusmuama caedsa 0a NPU3HASM 8ceku omcpoveH 0aHb4YeH akmue (0o cmeneHma, 00
Koamo e eepoamHo 0a cvujecmsyesa obnazaema nevyanba, cpeuwly Koasmo 0a mozam oa ce
u3rnosa3eam Hamansemume 8peMeHHU PasauKku) u omcpoyeH OAHbYEH racusu (3a B8CUYKU
o0bsa2aemu 8peMeHHU passuKu) cbobpasHo Kpumepuume Ha MCC 12 3a cOenKu, c8bp3aHU C
aKmMueU U nacusu, npousmuyawiu om eOUHUYHU MPAH3AKYUU HA UAu ca1ed Ha4yasaomo Ha Hali-
PaHHUA npedcmaseH 8b8 (PUHAHCOBUSA Oomyem cpasHumeneH nepuod. lMpednpusmuama
MpU3HABAM KymMysamueHUs eheKkm om nNbp8oHAYAAHOMO NpuUAd2aHe Ha U3MeHeHUAmMa Kamo
KopeKuusa HO Ha4Ya/aHoOmo €an0o Ha HepasnpedeneHama neyanba unu opye KOMMOHEeHmM Ha
cobcmeeHuUs Kanumas, ko e nooxo0Awo KbM masu 0ama. MameHeHUsma ca 8 cunaa 3a
200UWHU omYyemHu nepuoou, 3arnoYsauu Ha uau caed 1 aHyapu 2023 2.;

o [IpomeHun B MCC 12 JaHbum BbpXy Aoxoaa — MexayHapoaHa AaHb4yHa pedopma — NpuMepH#U
npaswmaa 3a Bropu ctonb moaen (B cuna BeaHara cnef usfaBaHe Ha NPOMEHMUTE, KaKTO M 3a
roguiHu nepuoam ot 01.01.2023 r., npwuetn oT EK). MMpomeHume ymouHasam, ye MCC 12 ce
npunaaa 3a 0aHvuyume 8bpxy doxodume (ne4yanbume), Koumo npousmuyam om OGHBYHU
30KOHU, npuemu uau npuemu o cbWecmaso ¢ yes 8beex0aHe Ha npumepHU npasusaa om
Bmopu cmbab modes, uzdadeHu om OpeaHU3ayuama 3a UKOHOMUYECKO CbmpyoHU4Yecmao u
passumue (OUCP), 8 m.4y. OOHBYHU 30AKOHU, 8b8eHOawU 00nycmumu MUHUMGAAHU
HAYUOHAAHU 0MbAHUMeEAHU OaHbYU, ONUCAHU 8 Mme3u npasusad, HapeyeHU 3aKoHodamesHu
aKkmose om Bmopu cmvnb unu 0aHwvyu 8bpxy doxodume om Bmopu cmvnb. lpomeHume
8bB8eHOam 8peMeHHO U3K/AIYeHUE om U3UCKBAHemo HA cmaHOapma, ro380/A884UW0 HA
npednpuamuama 0a He npu3Hasam u ornosecmasam UHGOPMayua 3a omcpoyeHu OaHBYHU
aKmMueU U nacusu, nNpousmu4auwu U cebp3aHU CbC 30KOHOOOMENHOMO B8b8eHO0aHe Ha
npasusnama Ha Bmopu cmvab moodena. lNpednpusmuama caedsa 0a ornogecmsam akma, ye
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ca npuaoxcunu mosa uskawyeHue. Te, obave, cnedsa Oa onosecmasam omoesHo
UHhopMayuama, c8bp3aHa ¢ MeKkyuwua pasxod/(UKoHOMUA om) 3a OGHBK, npousmuyau; om
npusaaeaHe Ha npasuasama no Bmopu cmvnb 3a enobaneH muHumasneH OAHBK, KOKMO U
UHGopmayus, Koamo b6u nodrnomoeHasa nompebumenume 0a paszbepam egpekmume 3a
Opyxcecmeomo om 8bB8eXOAHEMO HA 30KOHOOAMesnHOMO 8b8eHOaHe HA rnpasusaama Ha
Bmopu cmwunb. lpomeHume ce npuaaaam pempocrnekmueHo;

MC®O 17 3actpaxoBaTtenHn aorosopwu (B cuna 3a roamiuHm nepmoam ot 01.01.2023 r., npuer
oT EK). To3uM craHgapT e Wu3USN0 HOB CYETOBOAEH CTaHAApPT 3a BCUMYKM BMAOBE
3aCTpaxoBaTe/IHM AOroBOPM, BK/. 33 HAKOM rapaHuMm M GUHAHCOBM MHCTPYMEHTU, KaTo
obxBalla NPUMHUMMIM 33 TAXHOTO MPU3HABaHe, OLEHsiBaHe, NpeacTaBAHE W OMNOBECTABaHe.
CTaHOapTbT We 3aMeHW AeUCTBalMA A0 TO3M MOMEHT CTaHAapT 3a 3acTpaxoBaTeNHuTe
porogopy — MCOPO 4. Tol ycTaHOBABA HOB LUAJIOCTEH MOAen 3a OTYUTAHEeTO Ta
3aCTpaxoBaTesiHUTE [0r0BOPU W AEMHOCTU, MOKPMBALL, BCUYKM PENEBAHTHU CYETOBOAHWU U
OTYETHM QaACMEKTU, KAKTO WU CbAbPKAHMETO W CTPYKTypata Ha OQUMHAHCOBUTE OT4YETU
(npepcTaBaHe M onoBecTABaHEe) Ha NPeAnpUATMA CbC 3acTpaxoBaTesiHa AenHocT. Tol He e
NPUNOXKUM 33 AEMHOCTTa Ha APYKEeCTBOTO, MOPaAN KOETO PbKOBOACTBOTO HE € OLLeHsABano
HEroBOTO NPUIOKEHNE;

MNoaobpeHna Ha MCPO 17 3acTpaxosaTenHW Aorosopu (B cuna 3a rogulliHW nepuoaun ot
01.01.2023 r., npuetn oT EK). lpomeHume ca c8bp3aHU C NbPBOHAYAAHOMO NpuUsadeaHe Ha
MC®O 17 u MC®O 9 — cpasHumenHa uHgopmauyua. C max ce 0obasa onyus 3a npexoo,
omHacawa ce 00 cpasHUMEesIHA UHGOPMayua 30 (PUHAHCOBU AKMUBU MPU MbP8OHAYATHO
npunazade Ha MC®O 17 ¢ yen HamansasaHe Ha c4emo8o0HU HECbOMBEeMCMEBUs, 8b3HUK8AUWU
meudy UHAHCOBU QaKMUBU U 300b/MHEHUS M0 30CMpaxosamesnHu 002080pu 8
cpasHUmMenHaMa UHgopmMayusa npu MNbp8oHAYasaHo npunazaHe Ha MC®P®O 17 u MCPO 9.
MpunazaHemo Ha npomeHume e no u3bop u ce omHacam camo 00 npedcmasaHemo Ha
ChasHUMesnHama UH@POPMAYUs npu MbPBOHAYAAHO fpunaeaHe Ha MC®O 17. Toli He e
npunoxum 3a OeliHocmma Ha Opyxecmsomo, rnopadu Koemo pPbKo8oOCMBOMO He e
0yeHA8as10 He2080MO fpusioHceHue.

KbMm aaTaTa Ha u3gasaHe 3a o4obpasBaHe Ha TO3U UHAMBUAYaNEH GUHAHCOB OTYET Ca U3L3ALEHU, HO He

Ca BCe olle B CM/1a 3a roauwHm nepuogm, 3anoysawwm Ha 01.01.2023 r., HAKONIKO HOBW CTAaHOAPTU M

Pa3ACHEHMA, KaKTO U NPOMEHEHUN CTaHOaPTU U Pa3ACHEHNA, KOUTO He Ca 6uan npunetn 3a No-paHHO

npunoXxeHume oT ApPpYyHKecCTBOTO.

OT TAaxX PBKOBOACTBOTO € MnpeueHunno, 4ye cnegHuTte 6uxa nmanu noTeHuwmnaneH edDEKT B 6bp,eu.|,e 3a

npomeHn B c4eToBOAHATa NMOJINTUKA U KI'IaCI/Id)VIKaLI,I/I‘r'ITa N CTOMHOCTUTE Ha OTYETHUM OBEKTU BbB

d)MHaHCOBMTe OTHETU Ha APYXKECTBOTO 3a caegBalin nepnoan, a UMEHHO!

MpomeHn B MCC 1 MNpeactaBaHe Ha pUHAHCOBM OTYETM (B Cula 3@ FOAMLLHKM Nepuogu ot
01.01.2024 r., He npuetn oT EK). Tesu npomeHu ca HacoyeHU KbM Kpumepuume Ha
KaacuguyupaHemo HA 3a0bAXeHUAMad Kamo meKywu u Hemekywu. Crioped msax
npednpuamuemo Kaacuguyupa 3a0bAxeHUAMa cu Kamo mekywu Uuau Hemekyuwu 8
3g8UCUMOCM OM NPasama My, KoUumo CbWecmeyeam 8 Kpas Ha om4yemHus nepuod u He ce
8s1use om 8epoAMHoOCMMa 0aaU MO We YNPaxcHU npasomo cu 00 omsaoxu ypexoaHemo Ha
300bmKeHUsmMa. Knacuguxkayuama He ce nosaussd om OYaK8AaHUA HA rpednpusmuemo 3a
unu cvbumus cned damama Ha ¢uHaHcosus omyem. [lpomeHume ymo4yHsgam, 4ye oo
LypexcoaHe” Ha 3a0bsaxeHuUs ce umMa npeodsud MpexsvpaaHeMo HA mpema CMpPaHad Ha
napu4Hu cpedcmea, UHCMpymMeHmu Ha cobcmeeHus Kanumas, opyeu aKkmueu uau ycayau.
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Knacugukayuama He ce omHacsa 3a Oepusamusume 8 KOH8epmupyemu rnacusu, Koumo camu
no cebe cu ca uHcmpymeHmu Ha cobcmeeHus Kanuman. [lpomeHume ce npuaazam
pempocnekmusHo. [1o-paHHO rpunazaHe e paspeweHo, Ho eOHO8PeMeHHO C npusaazaHe Ha
npomeHume 8 MCC 1 [MpedcmassHe HA UHAHCOBU omuemu, HemeKyuwju 300b/XeHUs,
068bP3aHU C 02paHUYUMeEsHU YCA0B8US;

e [lpomeHn B MCC 1 MNpepacraBaHe Ha GMHAHCOBU OTYETU, HETEKYLLM 3a4b/IKEHNSA, 0OBbP3aHU C
orpaHuUymnTenHun ycnosus (B cuna 3a roamiHu nepmnoam ot 01.01.2024 r., He ca npueTtu ot EK).
Te3u npomeHuU ymoYyHA8am, Yye Camo 02paHuU4uUmesHU ycsa08uUs, KOumo npeodnpuamuemo e
01bXHO 0a €na3ea HA uau npedu Kpas HA omuyemHus nepuod 3acdeam npasomo Ha
npednpuamuemo 0a omsoXU ypexoaHemo Ha CbomeemHUmMe 3a0baMeHUA 3a Hal-ManKo
dsaHadecem meceuya csied omyemHama 0ama U CbomeemHo, CaMmo me csedsa 0d ce 83emam
npedsud rnpu OUEHKamMa HA KAACUUKAUUAMA HA 300bAMEHUAMA KAmo MmeKywu unau
Hemekywu. Te3u cnopasymeHus 8audam 8bpxy moea 0asau Mnpasomo CbUW,ecmaysd 8 Kpas Ha
omyemHus rnepuo0d, OopuU aKO CrNA38aHEMO HA YCA08UAMA Ce OUEHABA C/1e0 Heao (Hanpumep
02paHU4YUMesHo ycaosue, 6a3upaHo HaO (PUHAHCOBOMO CbCMOAHUE HA PednpuamMuUemo KoM
Kpaa Ha omyemHus nepuood, HO OUeHeHOo cned Hezosus Kpal). O2paHuvyumenHu ycsio8us,
Koumo ce u34ucanaeam Ha 6a3a Ha YUHAHCOBOMO CbCMOAHUE HA Npednpusmuemo caed Kpas
HaO omyemHus nepuoo (Hanpumep Ha 6a3a Ha PUHAHCOBOMO CbCMOAHUE HA Npednpuasmuemo
wecm meceya csied omyem-dama 0ama) He caedea 0a ce 83emam npedsud npu onpeoensHe
HQ KAAcuguKayuama Ha 3a0bAXeHUAMa U npasomo Ha maxHomo omsazaHe. Bvnpeku mosa
npednpuamuama cnedsa 0a 0rnosecmsam UHPOPMAUUS 30 O2paHUYUMesHUme ycsi08us,
obxeawawu Habawdaem nepuod 8 pamkume Ha 0saHadecem meceuyd csied Kpas Ha
omyYyemHus nepuood C uyesa OUEeHKA Ha pUucka om moea 0aau 3a0bsaxeHuama buxa cmaHanu
usuckyemu. [lpomeHume ce npunazam pempocrnekmusHo. [lo-paHHO npuagzaHe e
paspeuwieHo, HoO e0HOBPEeMEHHO C npusaazaHemo Ha npomeHume 8 MCC 1 lpedcmassaHe Ha
hUHaHCOBU OomMYemu OMHOCHO KAACUGUUUPAHEMO HA 3a0bAMEHUAMA KAmo MmeKyuwu u
HemeKyuwu;

e [lpomeHn B MCC 7 OtueT 3a napuyHute notoum n MCOPO 7 OUHAHCOBU MHCTPYMEHTU:
ONoBecTABaHe: 4OrOBOPEHOCTM 33 PUHAHCUPaHE Ha AOCTaBYMLM (B CMNa 33 FOAULHM Neproam
oT 01.01.2024 r., He ca npuetn ot EK). lMpomeHume umam 3a uyen Oa nosuwam
npo3payHoCMma Ha OMYuUMaHemMo Ha 002080peHOCMUMe 3d YUHAHCUPAHe Ha docmasyuyu
u 0a NnoMmo2Ham Ha nompebumenume HA PUHAHCOBU om4emu 0a OUeHAM eeKkma UM 8bpxy
300bmKeHUAMa, NapuyHUme nomouyu U /UKBUOGHUA PUCK, HA Kolimo npednpuamuemo e
U3noxeHo, Kamo 006asam O0onbAHUMEAHU OrNoBeCMABAHUS 8b8 BPB3KA C MO3U mun
dozosopeHocmu. [lpomeHume ca c8bpP3aHU € U3ucKeaHe 3a 0obassaHe Ha UHGopmayusa 3a
OUEHKa Ha egekmume om me3u 002080PEHOCMU B8bpPXY 30A0bAMEHUAMA U NApudyHuUme
nomouyu, KakKmo cneodea: a) ped u ycnosua Ha 0ozoeopeHocmume; 6) 6anaHcosama
cmoliHocm u cbomeemHus ped oOm omyema 30 (HUHOHCOBOMO CBCMOAHUE HA
300bAXEHUAMA, KOUmo ca Yyacm om do2o8opeHocmume; 8) basaHcoeama cmoliHocm u
cbomeemHus ped om omuyema 30 (PUHAHCOBOMO CbCMOAHUE HA Cymume, Koumo
docmas4yukbm ee4ye e [oay4un om O00CMmasyuka HA (puUHAHcCUpaHe (¢uHaHcosama
uHcmumyuyus); 2) epemesus Ouana3oH om Ccpokoseme 3d MAdUWjdHe 34d puHaHcosume
300b/mKeHUs no doeosopeHocmume 3a (UHAHCUPAHe HO 0ocmasyuyu u cbrrocmasumume
CPOKoBe 3a (hUHAHCOBU 3a0bAHEHUA, KOUMO He ca Yacm om me3u 0o2osopeHocmu; 0) suda
U epekma Ha HenapuyHume u3smeHeHusa 8 basnaHcosama cmoliHocm Ha ¢uHaHcosume
300b/MKEHUS, KOUMO ca Yacm om 0oz208opeHocmume 3d pUHAHCUpPaHe Ha docmasyvuuyu. B
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MC®O 7 ca dobaseHu U3UCKBAHUA KbM 0M0BECMABAHE HA OUEHKA HA U3/10XeHocmma Ha
npeonpuamuemo KbM AUKBUOEH PUCK U KAKb8 edekm 8bpxy npednpusmuemo moxce 0d
OKaMce npekpamsasaHe Ha dozogopeHocmume. [lpomeHUMe ce nNpuaazam pPempocreKmusHo,
Kamo uma obsieKkyeHUss OMHOCHO HeornoeecmsasaHe HA UHgopmMayua 3a nepuodu npeou
Ha4yaaHama oama Ha nepuodad, 8 Kolimo npomeHuUmMe ce npuadaaam 3d MbpPeu Mbm, KAKMo U
OMHOCHO HAKOU KO/AU4YecmeeHU 0rnosecmsAasaHus, OmHAcAuume 3a Ha4yaaHama 0ama Ha
nepuooa Ha MbPEOHAYAsHO npusaaaaHe. [o-paHHO npusnazaHe e paspeuieHo;

o [lpomeHn B MCPO 16 /IN3NHT — 3aab/KeHWE MO IM3UHT NpU Npoaakba u obpaTeH AN3NHT (B
cuna 3a rogmuwHun nepmroau ot 01.01.2024 r., npuetun ot EK). MpomeHume umam 3a uen 0a
dopaszsuam U3UCKBAHUAMA KbM npodasaya- su3uHaonoayvYamen npu usmepsaHe Ha
300bMEHUEMO 10 AU3UH2 npu coenku ,npodaxcba — obpameH nusuHz”, Te usuckeam cneo
Ha4yanaHama o0ama Ha Au3uHea (damama Ha npedocmassHe HA OCHOBHUA aKmMus)
npodasa4yvm - aAU3UH20MOAYy4Yamesn 0a onpedeau ,Au3uHeo8u NAAWaHUs” u ,pesusupaHu
AU3UH208U NAAUAHUA N0 Ha4YUH, o Kolimo 0a He npu3Hae rne4yanba uau 3a2yba, Koasmo ce
omHacA 00 nNPasomo Ha roa3eaHe, 3a0bpHaAHO om Hez0. [lpomeHUMe He ce omHacam 3d
Mpu3HasaHe Ha nMeyanbu u 3a2ybu 8b8 8PB3KA € YACMUYHO UAU MbSAHO NPEKPamsasaHe HA
AU3UHa08uA 002080p. [pomeHumMe ce Npusaa2am pempocrneKkmusHo U 3acs2a 0cobeHo coenKku
rno npodaxcba u obpameH AU3UHZ, KbOEmMO sU3UH208UMeE BHOCKU BK/KOY8AM MPOMEHUsU
MAQUWAHUA, KOUMO He 3a8uUcAm om UHOeKC unu npouyeHm. [lo-paHHO npusazaHe e
paspeuweHo;

e MC®O 10 (npomeHeH) — KoHconuampanHu é¢uHaHcoBu otyetn u MCC 28 (npomeHeH) —
MNHBECTULMM B AaCOLMMPAHN M CbBMECTHU NPeanpuaTMa — OTHOCHO NpoAarKbu uam anopT Ha
aKTMBU MeXKAY UHBECTUTOP U HETOBM aCOUMMUPAHM UAN CbBMECTHU NPeanpuaThA (C OTI0XKeHa
epeKTUBHa ZaTa Ha B/n3aHe B CMAa, NoAsiexalla Ha onpegensHe ot CMCC). Te3u npomeHu ca
HOCOYeHU KbM pewasaHemo HA C€4emosoOHOMO mpemupaHe Ha npodaxbume unau
anopmume HQ aKMuUsu Mexody UHBeCMUmMoOp U He208U ACOYUUPAHU UAU CbBMeCMHU
npednpuamua. Te nomebvpxoasam, 4ye Cc4emo8oOHOMO mpemupaHe 3asucu 0anu
npodasaHume akmusu uau anopmupaHume HeMoHemapHU aKmMuUeU, CbCcmaena8am unu He
no cvwecmso ,,6usHec” no cmucvaa Ha MCPO 3. AKo me3u aKmu8U KAMO CbBKYMHOCM He
omezosapAam Ha onpedeneHuemo 3a ,,6usHec” uHeecmumops®m rnpu3Hasad ne4yanba uau 3azyba
0o npoyeHma, cbomeemcmeauw, Ha 0Oena HA Opyeume HeC8bP3AHU UHBeCcMumopu 8
acoyuupaHomo uau cbemMecmHomo npednpusmue. B cayyaume Kozamo ce npodasam
aKMUBU UsuU ce anopmupam HemMoHemapHU aKmMuau, Koumo Kamo cbeKynHocm ca ,,6usHec”,
uHeecmumop®m npu3Hasa U3yaao neyanbama uau 3aeybama om mpaH3akyusma. Tesu
npomeHu we ce npuaazam nepcnekmusHo. CMMC omnaoxu HayanHama oJama Ha
npunoxeHue Ha me3u NPoMeHU 3a HeorpeoeneHo speme.

PbKoBOACTBOTO € B npouec Ha npoy4ysaHe, aHa/n3 N OLUEHKA Ha e¢EKTMTe OT HaMnpaBeHUTE NPOMEHU B
ropenoco4eHunTe CTaHaapTn, KOUTO 6uxa oKasBanu BAMAHUE BbpXy c4eToBOAHATA MOJIMTUKA U BBPXY
KJ'IaCI/Id)I/IKaLI,I/IFiTa M npegcrtaBAHETO Ha aKTUBUTE U MAaCUBUTE Ha OPYXHKECTBOTO.

JonbAHWUTENHO, 338 NOCOYEHMA NO-A40/ly NPOMEHEH CTAaHAAPT, KOWTO e M3a4afeH, HO BCe Olle He e B
cuna 3a rogmwHu nepmoam 3anoydsawm Ha 01.01.2023 r., pbKOBOACTBOTO € NPeueHnNo, Ye cneaHuma
He 61 Mman noteHuManeH edeKT 3a NPOMEHN B CYETOBOAHATA NOJANTUKA U PUHAHCOBUTE OTYETU Ha
OPYKeCcTBOTO:

o [lpomeHun B MpomeHn B MCC 21 EdeKkTn OoT npomeHuTe B 0OMEHHUTE KypcoBe: AMMca Ha
0bmeHHM KypcoBe (B cuna 3a roanwwHn nepuoau ot 01.01.2025 r., He npuetn ot EK). Tesu
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MpoMeHU ymoyHasam u usuckeam om npeonpuamuama 0a fpusnazam nocaedosameneH
nooxo0 ripu onpedessHe HA: a) Koea 0adeHa 8anyma e obMeHsAeMs 8 Opyaa U Koz2d He, KOKMOo
sveexoam onpedesneHus 30 moaa. EOHa sanyma moxce 0a ce npueme 3a obmeHaema 8 Opyaa,
Koeamo npednpusmuemo moxce 0a npudobue Opyzama sasyma 8 HOPMAAHU epemesu
2PAHUUU, 8KAOY8AUU HOPMAAHU AOMUHUCMPAMUBHU 3GKbCHEHUA U MA3apeH MeXaHu3bM,
Kolimo no3eonsea coenkama no obmaHa Ha eanymama 0a dogede 00 U3MbAHUMU NPasa u
3a0baxceHUA. AKo npedrnpusmuemo Moxce 04 Moay4u cCamo He3HayumesaHa 4vacm om
Opyeama sanyma Ha damama HA oueHKAma 3a onpedeseHama yes, Mo ce cyuma, ye
sasymama He e obmeHsema 8 Opyaama eanyma ; 6) Kakbe obmeHeH Kypc 0a ce npusaaeaa,
Ko2amo eO0Ha eanyma He e obmeHsema 8 Opyad, Kamo ce noco4eam 08a mexaHusma: 1)
MbpeuAsm e U3nosa3eaHemo Ha Habawodaem obmeHeH Kypc - 6e3 00mbaHUMENHU KOPeKyuu,
Kamo - Habardaem Kypc 3a 0pyaa uyen uau novpeus obmMeHeH Kypc, no Kolimo obmMaHama moxe
da 6v0e HanpaseHa,;2) emopusm e ypes U3rnoa38aHemo Ha 0py2a mexHUKAd Ha onpeodensHe u
OUeHKa; 8) UHGopMayuama, Koamo npednpusmuemo csiedsa 0a 0rnosecmu, Koeamo eoHad
sanyma He e obmeHsema 8 Opyaa, 30 04 N0380aU HA nompebumenume HA He2o8ume
¢uHaHcosu omuyemu 0a paszbepam KAK mMoed esause 8bpxy hUHAHCOBUME pe3ysamamu,
(hUHAHCOBOMO CbCMOAHUE U NapuyHu nomouyu Ha npednpuamuemo. [lpomeHume ce
npungzam pempocnekmusHo. [1o-paHHO npusaazaHe e paspeuleHo.

2.2.CpaBHUTE/NIHU AAHHU

[py*KecTBOTO NpeAcTaBA CPaBHUTENHA MHOOPMALMSA B TO3U UHAMBUAYANEH roAMLLEH GUHAHCOB OTYET
3a efiHa NpeaxoaHa rogyHa. Korato e Heo6X0AMMO, CPaBHUTENHNUTE JaHHU ce pekaacuduumpar, 3a aa
Ce NOCTUTHE CbMOCTAaBMMOCT CIPSAMO NPOMEHM B NPEACTaBAHETO B TeKyLaTa rognHa.

2.3.ba3a 3a oueHABaHe

NHANBUAYANHUAT GMHAHCOB OTYET Ha APYKECTBOTO € M3roTBeH Ha 6asa ucTopuyeckaTta LeHa, C
W3KNOYEHWe Ha GUHAHCOBUTE aKTUBM, OLLEHEHW MO CnpaBesnnBa CTOMHOCT npes3 Apyr BceobxBaTeH

aoxoa,.

2.4.dyHKUMOHANHA BanyTa U Ba/lyTa Ha npepcraBaHe. NMprU3HaBaHe HAa KYpCOBU Pas/INKU.

®PyHKUMOHaNHATa BanyTa M OTYETHATa Ba/yTa Ha NpeAcTaBAHe B UHAMBUAYANHUA GUHAHCOB OTYET Ha
APYKecTBOTO e O6barapckuaT nes. OT 1 aHyapu 1999 r., ¢ BbBEXAAHETO Ha €BPOTO, PUKCUPAHOTO
32aKOHOBO CbOTHOLWeEeHMe Ha ageTe BanyTn e BGN 1.95583:EUR 1.

[ py»KecTBOTO BOAM CBOMTE CHETOBOAHM pernctpm B 6barapcku nes (BGN), KOWTO NnprMema KaTo Heroea
OTYeTHa BasyTa 3a npeacTassaHe. [JaHHWUTE B UHAVBUAYANHWUA GUHAHCOB OTYET U MPUIOKEHUATA KbM
Hero ca NpeAcTaBeHN B XMAAAM N1eBa, OCBEH aKO HELLO APYro U3PUYHO He e YKa3aHo.

Mpy NbpBOHAYANHO NPU3HABaHeE, CAE/KA B YyXKAECTpaHHA BaayTa Ce 3anucea BbB QyHKLMOHaNHATA
Ba/lyTa, KaTO KbM CyMaTa B YyXAECTPaHHa BanyTa ce npuaara oOMeHHUAT Kypc KbM MOMEHTA Ha
caoenkaTta Mau onepaumaATta. MapuyHuTe cpeacTBa, B3eMaHUATA U 3a4b/IKEHUATA, KAaTO MOHETApPHM
OTYETHU OBEKTU, AEHOMUHUPAHM B YYKAECTPAHHA Ba/lyTa Ce OTYMTAT BbB QyHKLMOHANHaTa BaayTa
KaTo ce npunara obMeHHMAT Kypc, nybankysaH ot BHB 3a nocneaHua paboTeH AeH Ha CbOTBETHUA
mecel,. Kbm 31 gekemBpu Te ce OLEHsBaT B 6bArapckM neBa KaTo Ce W3M0A3Ba 3aKAUYUTENHUAT
obmeHeH Kypc Ha BHB.
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HemoHeTapHUTe OTYETHM 0BEKTU B UHAMBUAYATHUA OTYET 32 PUHAHCOBOTO CHCTOSHWE, MbPBOHAYA/IHO
AEHOMMHUPAHU B YyXKAECTPaHHA BanyTa, Ce OTYMUTAT BbB PYHKLMOHANHATA BasyTa KAaTo ce npuaara
NUCTOPUYECKUAT OOMEHEH KypC KbM AaTaTa Ha onepauuAta M nocnenBallo He ce npeoLeHsBaT Mo
3aKNI0YUTENEH KYpC.

EdeKTuTe oT KypcoBUTE Pa3IMKKU, CBbP3aHU C YPEKAAHETO HA TbPrOBCKU CAENKWU B YyXKAecTpaHHa
Ba/fyTa, WAN OTYMTAHETO Ha TbPrOBCKU CAENKM B YyKAECTpaHHa Ba/iyTa MO KypcoBe, KOWUTO ca
pas3nNYHK, OT Te3n, NO KOUTO MbPBOHAYaNHO ca BUAK NPU3HATK, Ce BKAOUYBAT B MHAUBUAYANHNA OTYET
3a BceobxBaTHUA aoxon (B neyanbata unm 3arybata 3a rogmMHaTa) B MOMEHTa Ha Bb3HUKBAHETO UM,
KaTo ce NpeAcTaBAT KbM “Apyru goxoaun/3arybu ot geHocTTa”.

2.5.KoHcoNnpupaH otyeT Ha APYHKeCcTBOTO

[py»KecTBoTo e 3arno4yHano NpoLeca Ha M3roTBAHE Ha CBOA KOHCcoMaMpaH ¢uHaHcos oTyeT 3a 2023 r.
cbrnacHo MC®O B cvna 3a 2023 1., B KOMTO OTYET LLLE € BK/IIOYEH M HACTOALUMAT MHOMBUAYANEH OTYET.
CbrnacHo nAaHWpaHWTe 4aTW PbKOBOACTBOTO OYaKBa KOHCOAMAMPAHMAT dMHAHCOB OTYeT Aa bbae
ofo0bpeH 3a mM3gaBaHe He Mo-KbcHO oT 30.04.2024 r., cnef KOATO AaTa OTYeTHT We 6bae Ha
Pa3MnonoXKeHMe Ha TpeTun anua.

2.6.Mpuxoaun

O6unyaitHMTE NPUXOAMN Ha APYKECTBOTO Ca OT TAaKCM 3a A0NYCKaHe A0 TbProBus Ha eMMcMM GUHAHCOBU
WHCTPYMEHTM, TaKca 33 perucTpuMpaHe emncum Ha GUHAHCOBM MHCTPYMEHTU, TaKCU 3a Y/IEHCTBO B
BopcaTa, TakcK 3a TbproBumsA Ha bopcata, TakcK 3a pasnpocTpaHaBaHe Ha 6opcosa MHGOPMaLMA, TaKca
3a MON3BaHE Ha TbPrOBCKM MAPKM (NMUEH3MOHHM TaKkcu), cobcTBeHOCT Ha bopcaTa, Takcu 3a
ny6MKyBaHe Ha AOKNaAM 33 TbProBUA OT MMETO Ha MHBECTULMOHHU NoCpeaHULM, B KAYeCTBOTO 1 Ha
0f06peH mexaHM3bm 3a Nyb6anKyesaHe (OMI) u gpyru.

Mpu3HasaHe Ha Npuxodu Mo 002080pU C KAUeHMU

MpuxoauTe B APYKECTBOTO CE NPU3HABAT, KOraTo KOHTPONBT BbPXy 0belaH1Te B 4OrOBOPA C K/IMEHTa
YCNYTU ce NPEexXBbp/AM Ha KAneHTa. KOHTPOABLT ce NPexBbp/if Ha KAMEHTA Npu yAOBAETBOPABAHE Ha
3a4b/IXKEHUATA 33 U3MbAHEHWE MO LOrOBOPa Ypes NpeaocTaBsaHe Ha obelaHuTe ycayru.

OueHKa Ha 002080p C KaueHm
JloroBop ¢ K/IMEHT e Ha/inLe CaMo KOraTo Nnpwv BJIM3aHETO My B CUJ1a TOM:
a. MMa TbproBCKa CbLLHOCT U MOTUB;

b. cTpaHute ca ro ogobpuan (ycTHO, NMCMeHO MauM Ha 6asa ,ycTaHoBeHa W oblonpu3HaTa
CTOMaHCKa NpaKTMKa“) 1 ca ce aHraxkMpanun 4a ro U3nb/HAT;

C. MpaBsaTa Ha BCAKa CTpaHa u
d. ycnosuAaTa 3a nnawaHe morat Aa 6bAaT MAeHTUOULMPAHK; U

€. CblLecTByBa BEPOATHOCT Bb3HarparkAeHWETo, Ha KOETO APYXKECTBOTO OYaKBa Aa Mma npaso
NPy U3NbAHEHME 3a4b/IKEHUATA CU 33 U3MbJAHEHWE, Aa O6bae nonydeHo. MpU OUEHKA Ha
cbbupaemocTTa ce B3emaT Npeasua BCMUKM penieBaHTHM GaKTu M 06CTOATENCTBA NO CAeNKaTa,
BKN. MMHan onut, obuyaiHM 6M3HEC NpaKTUKKU, Ny6AMKYBaHWM NpaBuaa U HanpaBeHu
N3AB/IEHUA OT CTPaHa Ha APYKecTBOTO.
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Jorosop, 3a KOWTO HAKOM OT ropenoco4yeHnTe KpnUTEpmUn BCe oLlle He e n3nv/iHeH, NnoaN1eXXX Ha HOBa
OLLeHKa npe3 BCEKN OTYHETEH nepmnoAa. HOHYHEHMTE Bb3HaArpaxXaeHunAa no TakbB AOroBOp Ce Npu3HaBaT
KaTo 3agbXKeHne (I'IaCMB no lCI,OI'OBOp) B MHANBUNAOYA/THNA OTYET 34 d)VIHaHCOBOTO CbCTOAHME, AOKATO:

d. BCUYKWU KPUTEPUU 3a NPUN3HaBAHE Ha A0TroBOpP C KZIMEHT HE 6'b,£l,aT NU3NBJ/IHEHW;

b. [ApyKecTBOTO M3NbAHWU 3aA4b/AKEHUATA CU 33 U3NbJAHEHME U € NOAYYNIO LUANOTO UAU MOUTU
LANOTO Bb3HarparkaeHme (KOeTo He NoANeXKM Ha Bb3CTaHoBABaHe); U/ uan

C. KOrato JA0rosopsT € nMnpeKpateH W noayv4eHOTO Bb3HaArpaxageHne He noaneXum Ha
Bb3CTaHOBABAHE.

3a JOroBOpPUTE C KMEHTH, MPU KOUTO MMa BMCOKA HECWUTYPHOCT 33 BXOAALLMTE MapUYHM MOTOLM
nopaam CepuosHu 3aTpyaHEeHUA Ha KAneHTa (06MYaiiHO 3a KMEHTU B IMKBMAALMA U/ UK npoueaypa
Mo HECHCTOATE/IHOCT), NPU3HABAHETO HA NPUX0AaA Ce OT/1ara, A0KaTO BCUYKM KPUTEPUM 38 MPU3HABaHE
Ha [lOroBOP C K/AMEHT He 6baaT M3NbAHEHU. KpuTepumTe 06MYaliHO ce M3MbAHABAT NPW NaaliaHe oT
CTpaHa Ha KnneHTa (MpunoxkeHne Ne 2.27).

Mpy nNbpBOHAYanHaTa OUEHKAa Ha AOroOBOPUTE CU C KAMEHTU [APYMKECTBOTO MpaBM AOMbAHUTENEH
aHa/NM3 M MpeueHKa Aanv ABa WaWM noseye AOrosopa Tpabsa Aa 6bAaT pasrnexkaaHu B TAxHaTa
KOMBUMHaLMA 1 aa 6baaT oTYETEHM KaTo eauH, U pecn. Aanu obellaHuTe ycayrn BbB BCEKU OTAeNeH
n/van KombuHupaH gorosop Tpabsa Aa 6bAaT OTYETEHM KaTo eAHO M/MAKM noBeve 3aA4b/IKeHUA 3a
U3Mb/IHEHME.

BcAko obellaHmne 3a NpexsbpiAHe YCAyrn, KOUTO ca pasrpaHunmm (camm no cebe cu U B KOHTEKCTa Ha
Aorosopa), u/vaun Ha nopeauua (cepus) oT pasrpaHNYNMMM YCIYrU, KOUTO MO CHLLECTBO Ca eAHAKBU U
MMaT CbLUMA MOAEN Ha NPEXBbP/AHE Ha KNMEHTa, Ce OTYMTA KaTo e4HO 3aAb/IXKeHMeE 3a U3MbJHEHue.

[pyKecTBOTO NpW3HaBa NPUXOA, 33 BCAKO OTAE/NHO 334b/KEHME 3a M3MbJAHEHME Ha HUBO
WHOMBWAYAEH LLOTOBOP C K/IMEHT KaTo Ce aHa/n3MpaT BUAa, CPOKA U YCIOBUATA 38 BCEKM KOHKpPETEH
Aorosop. Mpu A0roBopu CbC CXOAHM XapaKTEPUCTUKM NPUXOAUTE ce NPU3HABAT Ha NopTdenHa 6asa
CaMO aKo rpynupaHeTo MM B nopTdein He 6M MMaANo CbLLECTBEHO Pa3/INYHO Bb3AENCTBUE BbHPXY
¢burHaHcoBUTE OTYETW.

UzmepsaHe/(oueHasaHe) Ha npuxodume o 02080puU C KAueHmu
MpuxoauTe ce N3MepBaT Bb3 OCHOBA Ha Onpeae/ieHaTa 3a BCeKU A0roBop LieHa Ha caenkaTa.

LleHaTa Ha caenikaTa e pasMepbT Ha Bb3HarpaXkaAeHMeTo, Ha KOeTo APYKeCcTBOTO OYaKBa A4a MMa Npaso,
C M3KAKOYEHWe Ha cymuTe, CbbpaHM OT MMEeTO Ha TpeTu cTpaHu. Mpu onpeaensaHeTo Ha LeHaTa Ha
choenkaTa, OPYXecTBOTO B3ema NpeABuA YCNoBMATa Ha A0roBopa M obuyaliHUTE CUM TbProBCKM
NPaKTUKK, BKA. BAUAHMETO Ha MPOMEHIMBY Bb3HarpaxkaeHusa, HaAMunMeTo Ha cbliecTBeH GpUHAHCOB
KOMMOHEHT, Hemapu4yHM Bb3HarpaskAeHUA U Bb3HaArPaxKAeHWs, Ob/BKUMU Ha KauveHTa (ako mma
Takuea). Mpu OOroBopu C NoBeye OT e4HO 3a4b/XKEHMA 33 U3NbAHEHME LeHaTa Ha cAeskaTta ce
pasnpenens KbM BCAKO 3a4b/IKeHUe 3a U3NbAHeHWe Ha 6asa UHAMBUAYAHUTE NPOAAXKHN LEeHN Ha
BCAKa ycAyra, onpeaesieHn no eamH ot gonyctummte 8 MCPO 15 meTtoam, KaTo NPUOPUTET ce AaBa Ha
MeToa Ha ,HabnogaemmuTe NPoaaKHU LeHn”.

npOMﬂHaTa B 06xBaTa uau UueHaTta (VII'II/I ns ,D,BeTE) Ha O0rosopa Ce OT4YMUTa KaTo OoTAeNEH O0roBop
M/MHM KaTO 4acCT OT CbllecTsyBallMA AOrosop B 3aBUCUMOCT OT TOBa Aa/iIn NpOMAHATa € CBbpP3aHa C
AO6aBHHe Ha yCnyrun, KOUMTO ca pasrpaHUYMMm, 1 OT onpeaenieHaTta 3a TAX ueHa. B 3aBnucmMmoct ot Tosa:

a. moauduKaLmaATa ce OTYMTa KaTo OoTAesieH A0roBop, ako ob6xsaTa Ha A0roBopa ce paslumpasa
nopaau Ao6aBAHETO Ha YCAYrK, KOUTO ca pas3rpPaHUYMMK, U NPOMAHaTa B AOrOBOPHaTa LeHa
oTpasABa MHAMBUAYANHUTE NPOAAXKHUN LIeHM Ha AobaBeHMTe yCayru;
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b. mMoaudumKkaumaTa ce oTuMTa KaTo NpPeKpaTABaHEe Ha CblLLECTBYBALLMA AOrOBOP W CKAOYBAHE Ha
HOB JoroBop (mpwunaraHe B 6bAELWETO), aKO OCTaBaWMTe YCAyrM ca pasrpaHUYMmMn oT
npexsbp/ieHuTe nNpean moamduKkaumsaTa, HO NpomsHaTa B AOroBOpHATa LEeHa He oTpasssa
MHAMBUAYANHUTE NPOAAXKHM LLEHN Ha AobaBeHUTe YCayru;

c. moaumduKauMaTa Ce OTYMTa KaTo 4YacT OT CblLUecTByBalLMA A0roBop (KymynaTMBHO
KOpUTMpaHe), aKo OCTaBalMTe YCAYrM He ca pPasrpaHUyuMMy OT MNPEXBbPAEHUTE npeau
MogudUKaumaTa U CAefoBaTeNHO €A YacT OT e4HO 33a4b/IKEHME 33 U3MbJHEHUE, KOETO e
ypeaeHo 4acTU4Ho.

3a0beHUs 3a UsnvaHeHuUe no 002080puU C KaueHmu

KaTo uAno Apy)KeCTBOTO € AOCTUIHaA0 A0 3aKaloyeHue, 4Ye AeNcTBa KaTo MNpUHUMNan npu
[LOrOBOPEHOCTUTE CU C K/MEHTUTE, OCBEH aKO M3PMYHO HEe € OMOBEeCTEeHO APYro 3a OonpeaeneHu
TPaH3aKUMK, Tb KaTo 06MYaHO APYHKECTBOTO KOHTPO/IMPA YCAYrTe Npeau Aa M NPexBbpian Kbm
KANeHTa.

Mpuxoau OT TaKCM 3a nogabpraHe Ha emMucum GpUHAHCOBM WMHCTPYMEHTM 3a Tbprosma M 3a
nHdopmaumoHHo obcaykeaHe: MNpu npogaxba Ha ycayruTe, CBbP3aHM C OTYMTaHE Ha MPUXOAM OT
TaKca 33 PerucTpMpaHn eMmMcum Ha GUHaHCOBU UHCTPYMEHTM, MPUXOAM OT FOAMLLHM TaKCH 3a Y1EHCTBO
B bopcara, Takcu 3a HenpucbcTBeHa paboTHa CTaHLMA 1 TakcK 33 MHGOPMaLMOHHO ob6cayskBaHe ¢ [1b,
KOHTPO/TLT BbPXY YC/AYrUTE Ce NPEXBbPAA B Nepnoaa OT BPEMETO NPpKM TAXHOTO NPeAoCTaBsaHe, Tbil KaTo
TO3M Ha4MH OTPa3ABa HaYMHA Ha NPeAOCTaBAHE N KOHCYMMPaHe Ha ycayraTta MNpuxoauTe ce npusHasaT
B TeyeHue Ha BPeMeTo, a HanpeabKbT (eTana Ha 3aBbpLIEHOCT) Mo Aorosopa ce usmepsa Ha 6asa
M3MMHANO Bpeme (AeNCTBUTENHO BNOMKEHO /UM oTyeTeHo Bpeme). To3M MeTod e onpeaesieH Kato
Hal-noaxoaall, 3a U3MepBaHe Ha HanpeabKa, 0KOIKOTO YCYrnTe ce NpeaoCcTaBAT MeCceyHo v ca vacTt
OT cepusi, U cinedosaTeNiHO, Hal-Aobpe oOnNUCBa cCxemata Ha MNpexBbp/sHE Ha KOHTposa W
yA0BNETBOPABAHE Ha 3a4b/IXKEHUATA, pecrn. HUBOTO Ha He3aBbPLLIEHOCT.”

OueHKknTe 3a npuxoaunte, pasxoauTe M/M!’IM CTeneHTa Ha HanpegbK KbM 3aBbpluBaHe Ce
npepasrnexaat, ako obcToATencTBaTa ce NPOMEHAT M/VIJ'IM HacTbLNAT HOBM TakMBa. BcAako nocneasalto
yBenanyeHne Uam HamaneHme Ha OYakBaHUTeE npuxogu M/VII'IVI pa3xogu ce OTpas3AaBa B neyanbarta nnm
3ary6aTa B nepunoaa, B KOWTO O6CTOHT€!’ICTBaTa, AO0BENN A0 npepasrnexgaHeTo, CTaHaT U3BECTHU Ha
PBbKOBOACTBOTO.

JINUEH3NMOHHM TaKeu: JILEH3MOHHMTE TaKCcK Ce CbOMPaT BbB BPb3KA C HEU3KIOUMUTENHWN TIULLEH3UN 33
W3M0/13BaHe Ha TbProBCKM MapKK, COBCTBEHOCT Ha ApyKecTBoTo (SOFIX). TexHusa pasmep ce onpeaens
KaTo NPOULEHT OT A40roBOPEHA C K/AWEHTa BeanyMHa (obuyaiiHO cpegHa apuMTMEeTMYHa CTOMHOCT Ha
ynpaBAsABaHUTE OT K/IMEHTA aKTUBUTE), KaTo e onpenesieH MUHUMANEH U MAaKCUMAJIEH pasmep.

[pyKecTBOTO e onpeaennio, Ye NPeaoCTaBAHETO Ha IMLEH3MA NpeacTaB/faBa NPaBo Ha AOCTbN A0
WHTEeNeKTyaIHaTa COBCTBEHOCT Ha APYKECTBOTO BbB BMAA, B KOWTO TA CbLLECTBYBA KbM BCEKU eAWH
MOMEHT B TEYEHME Ha LeNusa CPOK Ha fuMueH3uATa. B pesyntat Ha ToBa APYKeCTBOTO OTYMTa
NpeaoCcTaBAHETO Ha JINLLEH3MM KaTo 3a4b/IKEHUE 33 U3MbJHEHUE, YA0BNETBOPABAHO B TeyeHue Ha
BpemeTo. KOHTpPOABLT BbpXy YCAyrMTe ce MpexBbpns B nepuoda OT BpPemMeTo Mnpu TAXHOTO
npeaocTaBAHe, Thil KaTo TO3M HaUYMH OTPA3ABa HauMHa Ha NPeaoCTaBAHE M KOHCYMMUpPaHe Ha ycayraTa.
Mpuxogute OT NpoOAa)K6W ce nNpuM3HaBaT uYpe3 M3MepBaHe Ha CTeneHTa Ha MU3NbJIHEHME Ha
3a4b/KEHNATA Ha APYXKECTBOTO (eTan Ha 3aBbPLUEHOCT) Ype3 MeTod, OCHOBaBall, Ce M3MMHANOTO
Bpeme (4eNCTBUTENHO BAOXKEHO U/UNK OTYETEHO Bpeme).

Mpuxoamn OT TaKCK 3a TbProsua ¢ GUHAHCOBM MHCTPYMEHTU: Mpun npoaaxba Ha ycayrm, CBbp3aHu C
[OMycKaHe [0 TbProBMA Ha emMucUM GUHAHCOBM MHCTPYMEHTW M 3a TbproBusa Ha bopcaTa, u gp.,
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KOHTPOBT BbPXY YCAYTUTE CE NPEXBbPAA B TOYHO onpeaesieH MOMEHT, MpPU TAXHOTO MpuMemaHe oT

K/MEHTa.
LieHa Ha cOenkama u yci08us 3a NAAujaHe

LleHaTa Ha cgenkaTa obuyaliHO BKAOYBa PUKCMPaHa NpodarkHa LeHa (Takca), onpegesieHa CbriacHo
“Tapwuda 3a TakcuTe Ha Bbarapcka doHaoBa 6opca ALl, U NPOMEHNUBO Bb3HarpaxkaeHue. Tapudara 3a
TaKcuTe e npueta oT CbBeTa Ha AUPEKTOPUTE, aKTyansnpa ce nepmoamMyHo, onoBecteHa e nybndYHo
onoBecTeHa U e A0CTbMHAa Ha UHTePHET CTpaHMLaTa Ha ApY*KecTBOoTo.

lMpomeHnuso ev3HazpaioeHue

MpPOMeHNIMBOTO Bb3HarparkAeHWe ce BKAKOYBA B LiEHATA HA CAENKATa CaMO LO0KO/IKOTO € MHOTo
BEPOATHO, Y€ HAMA Aa HACTbMW CbLUECTBEHA KOPEKUMA B pa3mepa Ha MPU3HATUTE KYMYNaTUBHO
npuxoan. PopmmTe Ha NPOMEHIMBO Bb3HarparkgeHne BKAOYBAT:

e HeycTOMKM 33 HEU3MbJAHEHME HAa 3a4b/PKEHUATA HA HAKOA OT CTPaHWUTE, BKAIOYMTENHO 33
KauyecTBEHO M3MbJ/IHEHME OT CTPaHa Ha APYXKEeCTBOTO: MPOMEH/IMBUTE Bb3HArPasKAEHUA Noj,
dopmaTta Ha HeEYCTOMKM Ce BKAOYBAT B Hama/ieHMe Ha LeHaTa Ha cAesikata, camo akKo
NNalWaHeTo UM e TBbPAE BepoATHO. ONUTLT Ha APYMKECTBOTO MOKa3Ba, Ye UCTOPUYECKM TO
CnasBa M3WMCKBaHWATA MO AOrOBOPUTE C KAMEHTM M HE € Ha4YMCNABaio 3a4b/XKEeHUs 3a
HeycTonKu. MNosly4yaBaHETO Ha NPOMEH/IMBUTE Bb3HArpaXkaeHusa nog ¢opmara Ha HEYCTOMKM,
OBbKUMU OT KIMEHTa, 3aBUCK OT AeNCTBUATa Ha KnneHTa. Mopaam ToBa Te Ce BKIOYBAT KaTo
YacT OT LieHaTa Ha cAe/ikaTa, CaMo KOraTo HeCUTYpPHOCTTa 3a MoJly4aBaHeTo UM e paspeLleHa.

e lleHoBa OTCTbMKa: CbrnacHo npuetata Tapuda 3a TakcUTE 3a ONpeaesieHn TaKCU KMEHTa
Mo/sy4aBa OTCTbMKA OT GUKCUPAHOTO Bb3HarpaxaeHuWe npu KyMynaTMBHO M3MbJHEHWE Ha
onpeaeneHu B Tapudara 3a Takcute ycnosua. OTCTbMKaTa ce onpeaena npeasapuTesiHo n ce
npucnaga oT Ab/KUMAaTa OT KAMEHTa TaKca. B ciiyyaid, e KAMEHTBT He U3MbAHK onpedeneHnTe
yCNI0BMA, NpeAoCcTaBeHaTa OTCTbIKa NOA/IEKM Ha Bb3CTaHOBABAHE.

e Bb3HarpaskaeHue, 3asucelto ot obema Ha NpPeaoCTaBEeHUTE YCAYIU: HAKOM Takcu, CbbupaHu
OT [APYXEeCTBOTO 3aBUCAT OT obema Ha NpeaoCcTaBeEHUTE Ha KAMEeHTa ycayru 3a onpeaeneH
nepuog ot Bpeme (0bmnyainHo KaneHgapHa roguHa). MbpBoHaYanHO TakcaTa ce onpeaens Ha
6a3a 3aABeHMA OT KAMeHTa o6em Ha yC/yruTe, KOUTO Lie Noa3Ba, M ce npeanalla B HayaaoTto
Ha OTYETHUA Nepuoa. B cayyait, ye 3aaBEHUAT OT KNMeHTa obem Bbae NpesBulleH, KANEHTa ce
TaKCyBa C NO-BMCOKa TaKca, onpefesieHa cbriacHo TapudaTa, OT Ha4anoTo Ha A40roBopa Nau
AaTaTa Ha NOAHOBABAHETO MU (KOETO e MO-KbCHO).

Bcnuku nocneppalm NPOMEHN B pa3mepa Ha NPOMEH/INBOTO Bb3HArpaKaeHue ce NnNpu3HaBaT Kato
KOopeKunAa Ha npuxoaute (KaTO yBennyeHne wmnaun Harv\aneHme) KbM [AaTaTa Ha NpPOMAHAaTa M/M}'IM
pa3pewiaBaHe Ha HECUTrypHoOCTTa. B KpaAa Ha BCEKU OTHETEH nepuoa APYyXHKeCTBOTO npepasrnexga
HanpaBeHUTe nNpeueHKn " akKTyaJainm3mpa UuUeHa Ha CAEeNKUTEe, TakKa 4Ye [da npeacrasm BAPHO
cbulecTeyBallnTe N HACTLNUAUTE NpPe3 OTYETHUA Nepnoa obcToATencTsa.

CvwecmseH (ﬁUHGHCOB KOMMNOHEHM

LpyXecTBOTO e HanpaBuMAO aHanM3 U e onpeaennno, vye MNPOAbL/IKUTE/IHOCTTA Ha CPOKA Mexay
MOMEHTaQ, B KOWTO K/IMEHTa naaula 3a O6eI.I.I,aHVITe M/VI}'IVI nony4yeHn ycnyrm n MOMeHTa Ha Npexsbp/iaHe
Ha KOHTpPOJla BbBPXYy Te3n Yycnyrm € B pPaMKUTE Ha [dBaHaadecCceT meceua U JOoroBopeHoTo
Bb3HarpaxageHmne HAMma CblleCTBEH KOMMNOHEHT Ha d)MHchmpaHe.

CobrnacHo Tapudarta 4acT TakcuTe, cbbUpaHKM OT APYKECTBOTO, Ce NpeAnaallat 3a nepuoa ot 6 Ao 12
meceua. [pyKecTBoTO Mo/3Ba HONYCTUMOTO OB/eKYeHME WM 33 OOrOBOPU C KAMEHTU, NPU KOWUTO
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OYaKBaHETO € MepuoabT Mexay MNAallaHeTo OT KAMEHTa U MPEeXBbPASHETO Ha KOHTpPOoaa BbpXy
obelwaHnTe ycnyrm aa e o 12 meceua, He Kopurnpa LeHaTa Ha cAefikaTa 3a Bb3AelCTBMETO Ha
KOMMNOHeHTa Ha ¢uHaHcupaHe. CbbpaHWUTe aBaHCOBO MAaWaHMA OT KAMEHTa ce NpeacTaBAT B
UHAMBUAYANHMUA OTYET 38 PUHAHCOBOTO CbCTOSAHME KaTo NMacuMBM MO J0roBOPM C KANEHTHU.

Pa3xodu rno 0o2080pu ¢ KnueHmMu
KaTo pa3xoam no A0roBopwu € KAUEHTU APYKeCcTBOTO TPeTupa:

e [ONBAHUTENHUTE U NPAKO 06BBbP3aHM pa3xodu, KOMTO TO NOema NpU CKAUYBaHe Ha A0roBop
C KNIMEHT 1 KOUTO O4YaKBa Aa 6bAaT Bb3CTaHOBEHM 3a NMEPMO, NO-Ab/bl OT ABaHaAEeCceT mecela
(pa3xoau 3a nonyyaBaHe Ha AOrOBOP C KAUEHT) U

® pa3xoaute, KOUTO TO noema npu n3nb/IHEHME Ha OO0roBop C KAINEHT U KOUTO Ca NpPAKO
CBbP3aHU C KOHKPETHMA A0roBop, CNoOMaraT 3a reHeprpaHeTo Ha pecypCu 3a n3nosa3BaHe npu
CaMOTO U3NbJ/IHEHNE HA A0OroBopa M ce O4akKBa Aa 6'bLI,aT BBb3CTaHOBEHWM 3a nepnoa no-AbNablr
OT ABaHaJdeCeT mecela (pa3xo,u,14 3a U3Nb/IHEHNETO HA TaKMUBa AOI’OBOpVI).

B obuuaiiHaTa c1 AEeNHOCT APYKECTBOTO He noema AUPEKTHU 1 cneudUUHO HanpaBeHU pasxoau 3a
noJiyyaBaHe Ha AOroBOPW C KAMEHTU M Pa3Xoam 3a M3MbJAHEHME Ha TaKMBa AOrOBOPU, KOUTO He Buxa
Bb3HMKHa/N, aKO CbOTBETHUTE AOrOBOPU He BAXa CKAOYEHU U KOUTO Ala NoaaexaT Ha KanuTanusaums.

Canda no 0oz2o80puU C KAueHmMu
Tbp208CKU 83eMaHUSA U aKmMusu rno 002080pu

TbproBCKUTE B3eMaHWA MpeacTasnasaT 6e3ycNoBHO MPaBO Ha APYXKECTBOTO JAa MoJyum
Bb3HarpaskAeHne no J0roBopPu C KAMEHTM U APYrM KOHTPAreHTu (T.e. To e 06BbP3aHO Camo C U3TUYaHe
Ha Bpeme npeau U3nNNallaHeTo Ha Bb3HarpaxaeHnero).

MbpBOHAYaANHOTO OLEHABAHEe, NocaeABallaTa oueHKa U obesleHKaTa Ha TbProOBCKUTE B3eMaHMUA ca
onosecteHu B MpunoxeHne Ne 2.16, MNMpunoxkeHne Ne 2.23 u MpunoxkeHne Ne 2.27.

AKTWBBT NO AOrOBOP € NPaBOTO Ha APYXKECTBOTO A4a NOAYYM Bb3HArpaXkaeHue B 3aMsaHa Ha yCayruTe,
KOWUTO € MPEXBbP/IMAO Ha KIMEHTA, HO KOETO He e 6e3yc/IoBHO (HauMcieHne 3a B3eMmaHe). AKo upes
NPexsbpiAHe Ha NPeaoCTaBAHETO Ha YCAyrUTe APYMKECTBOTO M3MbAHW 3a4b/IKEHMETO CUM npeau
KAMEHTa Aa 3aniaTv CbOTBETHOTO Bb3HarpaskAeHue u/Man npegy NAawaHeTo Aa CTaHe Ab/KUMO,
aKTMB MO [OroBop ce npu3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (Koeto e nog, ycnosue).
MpusHaTUTE aKTMBKM MO AOrOBOP Ce peknacnduumMpaT Kato TbProBCKO B3emMaHe, Korato npaBoTo Ha
Bb3Harpa)kaeHue craHe 6e3ycnoBHO. [PaBOTO Ha Bb3Harpa*kAeHwWe ce cymTa 3a 6e3ycNoBHO, aKo
€4MHCTBEHOTO YC/I0BME 3a TOBA, N/1alAaHETO Ha Bb3HarpaykAeHMeTo Aa CTaHe Ab/KMMO, € U3TUYAHETO
Ha onpefesieH Nepuos oT Bpeme.

Macusu no dozosopu

Kato nacue no AOroBop A4pyxecTeBoTO npeacrtasA noayvyeHUTe OT KAMEHTa nJlalaHnA M/MJ’IM
6e3yCﬂOBHO npaBo Aa Noay4yn nnaulaHe, npeaun Aa € NU3Nb/IHUAO0 3a4b/IXKEHUATA CU 3a U3NMBJIHEHUE NO
Aorosopa. MNacusute no A0rosop ce npusHaeat KaTto npuxoad, Korato (VI}'IM KaTO) yO0BAETBOPU
3a4b/IKEHUNATA 3a U3NB/IHEHUE.

AKTUBUTE U NacmsuTe No A0rosop ce npeacrtaBAT KbM TEKYLLUTE U HETEKYLLNUTE aKTUBU U NaCUBU B
UHANBUNAOYanHNA OTYHET 3a d)MHaHCOBOTO CbCTOAHUA N Ce onoBecTABaT OTAeNHO. Te ce BKAKOYBAT B
rpynata Ha TEKyWUTE aKTUBU, KOraTtoO MaTypuUTETbT MM € B PAMKUTE Ha 12 meceua nau B obunyaeH
onepatMBeH UWUKBA Ha AOPYyXKECTBOTO, a OCTaHA/IUTE — KATO HETEKYLIU. AKTMBUTE W nacueuTe,
npon3THhyalWmnM oT eaAnH AOoroBop ce nNpeacrtaBAT HETHO B UHAUBUAYANHUNA OTHET 3a d)VIHaHCOBOTO
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CbCTOAHME, AOPUN aKO Te Ca pPe3yntaTt OT Pas3/IMYHUN 3a4b/1KeHUNA 3a U3nbHeHME NO eduH U Cbl
A0roBop C KINEHT.

Cnepn NbpBOHAYaHOTO NpM3HaBaHe, TbProBCKUTE B3EMAHUA U aKTUBUTE MO A0roBopa ce nognarat Ha
npernepn 3a obesleHKa B CboTBETCTBME C NpaBuanata Ha MCPO 9. 3arybute ot obesueHKa B pesyaTtaT
OT AOrOBOPU C KINEHTU ce NPeAcTaBAT OTAENHO OT Apyru 3arybu ot obesueHKa Kbm “Apyru pasxoam
3a gerHocTTa”.

2.7.Pa3xogm

Pa3sxoauTte B ApY»KECTBOTO Ce NPM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe U Ha 6as3a npuHUMnuTe
Ha HauMcnABaHe M CbNoCcTaBMMOCT.

Pasxoaute 3a 6'bﬂ,eLLI,VI nepnoan ce otTnaraTt 3a Npu3HaBaHE KaTO TeEKyLW, pa3xoj 3a nepumoaa, npes
KOWTO A0rosopuTe, 3a KOUTO Ce OTHACAT, Ce U3MNMbIHABAT.

2.8.®uHaHCcoOBU NpUxoau n pasxoam

duUHaHCOBUTE NPUXOAM Ce BKKOYBAT B MHAMBUAYA/HMA OTYET 3a BceobxBaTHUA goxog, (B nevanbata
unu 3arybata 3a rogmHata), KOrato Bb3HWKHAT, U Ce CbCTOAT OT: peanunsmpaHn AMXBEHU AoXoAu Mo
Ob/ITOBM LEHHM KHUMKA, OTYMTAHM MO chnpaBedsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0xof,
peann3npaHmn JIMXBEHU A0OXOAN NO AbBATOBU LLEEHHU KHUXKA, OTYUTAHM MO aMOPTU3MpPaHA CTOMHOCT U
npuxoam oT ANBUAEHTMU.

durHaHCOBUTE pasxoam Ce BKAKOYBAT B MHAMBUAYANHMA OTYET 3a BceobxBaTHUA Aoxos (B neyanbaTa
nnu 3arybata 3a rogMHaTa), Korato Bb3HMKHAT, U Ce CbCTOAT OT: IMXBEHW Pa3X04M, BKA. BaHKOBM TaKcK
W APpYrY NpeKku pasxoam no 6aHKOBM 3aeMM M PEeno-CAE/KW, OTPULLATE/IHUTE KYPCOBU Pas/iMKu OT
Ba/NyTHM OMepauun 1 3a 3aeMHUN CPeaCTBa, HETHO, 3arybu oT obesueHKa Ha U CAeNKM C GUHAHCOBU
aKTUBMK, KaKTO M IUXBU MO IN3UHIOB Nacus.

duUHaHCOBUTE NPUXOAN Ce NPeAcTaBAT OTAENHO OT GUHaAHCOBUTE pa3xodM Ha /uueBaTa cTpaHa Ha
WMHAMBUAYANHUA OTYET 3a BceobxBaTHMA Aoxoa (B neyanbarta unm 3arybata 3a roamHaTa).

Memoo Ha edhekmuUBHUA NUXBEH MPoueHm

B cvotBetctBne ¢ MCHO 9 npu npmM3HABAHETO HA NPUXOAUTE U Pa3xoauTe 3a SIMXBU Ce U3MNO0N3Ba
MeToAbT Ha ePeKTUBHUA 40X0A 32 BCUYKM GUHAHCOBM MHCTPYMEHTM NO aMOpPTU3MpPaHa CTOMHOCT U Mo
cnpaseg/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XO0A.

Ed)eKTMBHMﬂT NNXBEH NPOLLEHT Ce onpeaena Kato ToO3U NPOLEHT, KOWMTO TOYHO ANCKOHTUNPa 6'b,L'J,ELLI,MTe
BXo4AWmn " mnsxogAawm notoun, KOUTO Ce€ O4YakBa Oa Ce reHepupart npes3 uesma XuBOoT Ha AadeH
d)MHaHCOB MHCTPYMEHT UM 3a NO-KPaTbK Nepunoa, ako ToOBa € YMeCTHO, A0 HeErosata HeTHa UEHa Ha
I'IpVILI,O6MBaHe. I'IpM N3YNCNIEHUNETO Ha eq)EKTVIBHWiI NMXBEH NPOUEHT Ce B3emaT npeasua BCUYKU
AOroBopHM ycnoBmA Ha CbOTBETHUA d)VIHaHCOB UHCTPYMEHT, BKJHYUTENIHO TaKCUM W Opyru
BbTpelWwHONPUCHLWMHNU pa3xoamn, KOUTO Ce OTHACAT NPAKO A0 UHCTPYMEHTA M NO Ca CbLEeCTBO 4acCT OT
erEKTI/IBHI/I’r'I INXBEH NPOLUEHT, HO 6es 6b,£l,eLLI,VI KpeguTHu 3ary6|/|. npl/IXO,CI,VITe OT INXBU U pa3xoauTte 3a
NNXBU BKAKOYBAT aMOpPTU3aLMA Ha BCEKU oTbus unnu npemma wan Apyrn pasiMkn  mexay
NbpBOHA4Ya/IHATa CTOMHOCT Ha IMXBOHOCHM UHCTPYMEHTU U TAXHATA CTOMHOCT Ha nagex, n34ncnAasaHa
Ha 6asa Ed)EKTMBHI/I’FI TNXBEH NPOLEHT.

Mpu3HasaHe Ha NpuUxod om Auxeu
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3a ¢puMHaHCOBM aKTUBM, KnacuduumpaHm sbe dPasa 1 1 dasa 2 npuxoamTe OT IUXBU Ce NPU3HABAT Ha
6a3a Ha epeKTUBHMA IMXBEH NPOLEHT BbPXY BpyTHaTa 6anaHcoBa CTOMHOCT HAa MHCTPYMEHTA.

3a ¢uHaHCOBK aKTUBK, KnacuduumpaHm BbB dPasa 3 npuxoamTe OT ANXBU Ce NMPM3HaBaT Ha 6asa Ha
epeKTMBHMA NMXBEH MNPOLEHT BbPXY aMOPTM3MPaHaTa CTOMHOCT Ha WHCTpymeHTa. Korato
(GUHAHCOBUMAT aKTMB Ce Bb3CTaHOBU (HAacTbnAT NogobpeHna) 1 Beve He ce OLeHABa KaTo KpeauTHO-
obesueHeH U e Hanuue HabaogaeM HaMyeH NapuyeH MOTOK, ToraBa NPW3HaBaHETO Ha JIMXBEHWA
npuxoa OTHOBO Ce NpaBu Ha bpyTHa 6a3a.

2.9.MmoTK, mawmHu u obopyaBaHe

MmoTute, mawuHUTe U obopyaBaHeTo (AbAroTpaliHM MaTepuanHu akKTMBM) ca NpeacTaBeHu B
UHAMBMAYaNHUA GMHAHCOB OTYET NO UCTOPUYECKA LieHa Ha npuaobusaHe (cebecToMHOCT), HamaneHa
C HaTpynaHaTa amopTM3auma 1 3arybute ot obesueHKa.

lTbpeoHayanHo oyeHAsaHe

Mpu NbpBOHAYaNHOTO cU NpULobMBaHE UMOTHU, MaLLMHN M 060PYyABaHE Ce OLLEHABAT N0 cebeCcTONHOCT,
KOATO BK/IOYBA MOKYMNHATa LUEeHa, BK/. MUTHUYECKUTE TaKCU M BCUYKM NPEKM pasxoau, Heobxoanmm 3a
npuBexaaHe Ha akTMBa B PaboTHO cbCTOAHME. peKkuTe pasxonun ca: pasxoau 3a MOArOTOBKA Ha
obeKTa, pasxoAM 3a NbpBOHa4aNHa AOCTaBKa M 06paboTKa, pasxoauTe 3a MOHTaX, pas3xoau 3a
XOHOPAPW Ha /ML, CBbP3aHW C MPOEKTA, HEBBL3CTAHOBAEMUTE AAHDBLUM U Ap.

[pyKecTBoTO € onpeaennno croiHocteH npar ot 500.00 nB., Nog KOWTO NPUAOBGUTUTE aKTMUBM
HEe3aBMCMMO, Y€ MPUTENKABAT XapaKTEPUCTUKATA Ha Ab/ITOTPAEH aKTUB, Ce TPETUPAT KaTo TEKyLL, pa3xos,
B MOMEHTA Ha NpMao6u1BaHETO UM.

Mocnedsauw,o oyeHAsaHe

M36paHMAT OT APYHKEeCTBOTO Noaxosd 3a nocnespalla 6anaHcoBa oueHKa Ha MMOTUTE, MALLMHUTE U
obopypBaHeTo e MogensbT Ha cebectoliHocTTa no MCC 16 — nctopuyecka LieHa Ha npuaobusaHe,
HaMasieHa C HauMC/IeHUTE aMOPTM3aLMKN U HaTpyrnaHuTe 3arybu ot obesLeHKa.

Mocnedsawu paszxoou

Pa3xoauTe 3a pEMOHTM M NOAAPBKKA Ce MPU3HABAT 3a TEKYLLM B Neproaa, Npes KOMTO ca HanpaBeHw.
M3BbpLUeHN NocneaBallm pPasxoam, CBbp3aHM C UMOTU, MalWWHK M 060pyaBaHe, KOUTO MMaT XapaKTep
Ha NOAMSHA Ha onpeaesieHV Bb30BM YacTW U arperaTu, Uan Ha NPeycTPOMCTBO U PEKOHCTPYKLMA, ce
KanutaamsupaT KbM H6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB M Ce NPepasrieKaa oOCTaTbYHUA My
nosieseH XWMBOT KbM gaTaTa Ha KanuTanmsauma. CblieBpeMeHHO, HeamopTM3MpaHaTa 4acT Ha
3aMeHeHUTe KOMMOHEHTU ce M3NucBa OT banaHcoBaTa CTOMHOCT Ha aKTUBMTE M Ce Npu3HaBa B
TEKyLWMTE Pa3xoam 3a NeprMoaa Ha NpeycTpomncTBoTo.

Memodu Ha amopmu3sayus

[py’KecTBOTO M3M0ON3Ba JIMHEEH METOJ Ha aMOpPTM3aLMsA Ha AbAroTparkHUTE MaTepuasiHU aKTUBMW.
AMOPTM3NPAHETO Ha aKTMBUTE 3aMo4Ba, KOraTo Te ca Ha Pa3noJoXKeHue 3a ynotpeba. 3emsaTa He ce
amopTnsmpa. MNoNesHUAT KMBOT MO FPyNu aKTMBK € OonpesesieH B CbOTBETCTBUE C: PU3MYECKOTO
usHoceaHe, cneumdukata Ha obopyasaHeTo, 6baelwmTe HamepeHus 3a ynotpeba MU c
npeanosiaraeMoTo MOPaIHO OCTapABaHE M € KaKTo cneaBa:

e crpagn-—50r.
® CbOpbXKeHnA-—7T.

e  MalWHKM obopyaBaHe —oT 3 JO 6 T.
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®  TPaHCNOPTHM cpeacTsa —4r.
® KOMMNIOTPU—2T.
® CTOMAHCKU UHBEHTap —6.7T.

OnpeaeneHUAT CPOK Ha rOAHOCT Ha AbATOTPaAHUTE aKTUBU Ce NperieXKaa B Kpaa Ha BCAKa ronHa u
NnpU YCTaHOBABAHE Ha 3HAUYUTE/IHWM OTK/IOHEHMA cnpAMO ObaelnTe OYaKBaHMA 33 CpPOKa Ha
M3NON3BaHETO Ha aKTUBUTE, CbLUMAT CE KOpMrMpa NepcnekTnBHO.

Obe3ueHKa HaO akmusu

BanaHcoBMUTE CTOMHOCTM Ha MMOTUTE, MAWWHUTE M obopyABaHETO MoAfie)aT Ha npernes 3a
obe3ueHKa, KoraTo ca Haauue cbbUTHA UM NPOMEHU B 06CTOATENCTBATA, KOMTO NOKa3BaT, Ye Te buxa
MOF/W A3 Ce OTIMYAaBaT TPaHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Ha/IML,E TaKMBa MHAMKATOPM,
ye NpuBAM3MTENHO onpegefieHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TAXHATa 6GasiaHcoBa
CTOMHOCT, TO NocaeaHaTa ce M3NUCBa A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBUTE. Bb3cTaHOBMMaTa
CTOMHOCT Ha AbAroTpaliHUTE MaTePMaiHN aKTUBU € NO-BMCOKATa OT ZiBETe: CNpaBea/IMBa CTOMHOCT 6e3
pasxoau 3a npoaaxkba nam ctomHocT npu ynotpeba. 3a onpeaensiHeTo Ha CTOMHOCTTA Npu ynotpeba
Ha aKTMBUTE 6baelmTe NapPUYHM MNOTOLM Ce AMCKOHTMPAT A0 TAXHATa HACTOAWA CTOMHOCT KaTo ce
npunara AMCKOHTOBa HOPMa Npeau AaHbLUM, KOATO OTPa3ABa TEKYLLMUTE Na3apHM YCI0BUA U OLEHKM Ha
BpemeBaTa CTOMHOCT Ha MapuTe W pPUCKOBeTe, crneuuMduuHM 3a CbOTBETHWMS aKTUB. 3arybute oT
obe3ueHKa ce 0TYMTaT B MHOMBUAYAIHUA OTYET 3a BCeobxBaTHMA JoXo4 (B neyanbarta nam 3arybaTa 3a
roguHara).

Meyanbu u 3a2ybu om npodaxcba

ObarotpaliHM maTepuanHUTE aKTUBM ce OTNMCBaT OT WMHAMBMAYaANHMA OT4eT 3a (GMHAHCOBOTO
CbCTOSIHME, KOraTo Ce U3BaAAT TPalHO OT ynoTpeba 1 He ce 04aKBaT OT TAX 6bAeLn CTONAHCKN U3rogm
unu ce npoaaaar. Meyanbute nnam 3arybute ot Npoaa>kbu Ha oTAeNHM aKTUBK OT rpynaTta Ha “umoTn,
MaWKnHM U obopyaBaHe” ce onpenenat 4ypes CpPaBHABAHETO HA NpuxoauTe OT npogaxkbata wm
6aniaHcoBaTa CTOMHOCT Ha aKTMBA KbM faTtaTta Ha npoga)kbaTa. Te ce MocoyBaT HETHO, KbM “apyru
noxoan/(3arybu) ot geHocTTa” Ha AuueBaTa CTpaHa Ha MHAMBUAYaNHWA OT4YeT 3a BCceobxBaTHMSA
foxog (B neyanbarta unm 3arybara 3a rognHaTa).

2.10. HemartepuanHu aktusu

HemaTepvanHute aKkTMBM ca NpeacTaBeHW B WHAMBMAYANHWA (MHAHCOB OTYET MO LEHA Ha
npuaobrBaHe, HamaneHa ¢ HaTpynaHaTa amopTM3aLMA U 3arybute oT obesueHKa. B TexHus cbCeTas ca
BK/NOYEHW OCHOBHO NNLEH3UK 33 MPOrPaMHU NPOAYKTM U INLLEHS 3@ TbPrOBCKAa CUCTEMA, M3N0I3BaHM
B APYKECTBOTO.

B ApyXecTBOTO ce npwuaara AMHEEH MeToA, Ha amopTM3aumMa Ha HemaTepuasHuMTe aKkTUBKU npu
onpeaeneH noaeseH XUBOT OT 2 roAMHK 40 7 rOANHMU.

BanaHcoBaTa CTOMHOCT Ha HemaTepuasHUTE aKTUBU NOAJEXKM Ha npernes 3a obesleHKa, KoraTo ca
Hanuue cbbuTUA, AN NpoMeHu B obcToATeCcTBaTa, KOMTO NocoysaT, Ye banaHcosaTa CTOMHOCT 6u
Morfa [Ja HaABullaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obesugHKaTa ce BK/O4YBa B
MHAMBUAYaANHMA OTYET 3a BceobxBaTHUA Aoxon (B neyanbarta unm 3arybata 3a roanHaTa).

HemaTtepuanHuTe akTMBM ce OTNMUCBAT OT UHAMBUAYA/IHUS OTYET 338 GUHAHCOBOTO CLCTOSIHUE, KOTaTo
ce U3BaaAT TpaliHo OT ynoTpeba 1 He Cce 04YaKBaT OT TAX 6bAeLLM CTONAaHCKM U3roAM UK ce Npoaaaar.
Meyanbute nam 3arybute ot NpoaaKbu Ha OTAENHM aKTMBM OT rpynaTta Ha “HemaTepuanHuTe akTmemn”
ce onpeaensaT ypes CpaBHABAHETO Ha NpuxoamuTe OT Nnpoaaxkbata n 6anaHcoBaTa CTOMHOCT Ha aKTMBa
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KbM aartaTta Ha npogaxkb6ata. Te ce NocoysaT HETHO, KbM “Apyrn aoxoau/(3arybu) ot aeHocTTa” Ha
iMueBaTa CTpaHa Ha MHAMBMAYA/HMA OTYeT 3a BceobxBaTHMA aoxon (B neyanbaTta unm 3arybarta 3a
roauHara).

2.11. UHBeCcTUUMM B AbLLEPHU ApYKeCcTBA

AblepHo ApyKecTBO € TaKoBa APYXKECTBO, HaZ KOeTO APYKEeCTBOTO KaTo MHBECTUTOP MpUTEeXKaBsa
KOHTPOI. MpuTexkaBaHETO Ha KOHTPOJ1 03Ha4aBa, Ye UHBECTUTOPDHT € U3/I0MKEH Ha, AN MMa NpaBa
BbPXY, NPOMEH/NMBATa Bb3BPBLLLAEMOCT OT HEroBOTO Yy4yacTve B NpeanpuaTMETO, B KOETo e
WMHBECTUPAHO, M MMa Bb3MOXKHOCT 3 OKayKe Bb3AENCTBME BbPXY Ta3u Bb3BPbHLLAEMOCT NOCPEeACTBOM
CBOMUTE NPaBOMOLLMA BbPXY NPEANPUATMETO, B KOETO € MHBECTUPAHO.

[dbArocpoyHmTe MHBECTUUMK, NPEACTABAABALLM aKUMM B AbLLEPHM APYXKECTBa, Ca NpeAcTaBeHu B
WHOMBMAYaNHUA GUMHAHCOB OTYET MO LeHa Ha npugobueaHe (cebecToMHOCT), KOATO NPeacTaBAABa
CnpaBeA/iMBaTa CTOMHOCT Ha Bb3HArpaXAeHMeTo, KOeTo e NiaTeHo U/Mam e AoroBopeHo ga 6bvae
naaTeHo, BK/. MPeKkuTe pasxoam no npugobuBaHeTo Ha MHBECTUUMATA, HamasieHa C HaTpynaHaTa
obe3ueHKa. AKO NnalaHeTo e OTCPOYEHO NoBeYye OT efHa roAMHa CNPAMO AaTaTa Ha caesikaTa cymaTa
Ha Ob/KMMOTO Bb3HarpaxgeHue ce AWCKOHTMPA M Ce BKIOYBA B CTOMHOCTTA Ha MHBECTULMATA NO
HacToAWaA CTOMHOCT, a pa3/inkaTa ce MpM3HaBa KaTo /IMXBa B TeYEHME Ha Mepuoaa Ha OT/IOXEHO
nnawaHe. Team MHBECTMLMM He ce TbpryBaT Ha ¢poHZ0BM 6Bopcu.

MpuTe)kaBaHUTE OT APYXECTBOTO WMHBECTULMW B AbLLEPHU APYXKecTBa MOANe)KaT Ha exKeroaeH
npernen 3a obesueHKa. Mpu ycTaHoBsABaHe Ha yc/ioBUA 3a obesueHKa, CcbliaTa ce NpusHaBa B
MHAMBMAYANHUA OT4YeT 3a BceobxBaTHMA Aoxof (B nevanbata mau 3arybata 3a roguHarta) Kato
¢durHaHcoB pasxoa.

Mpy NoKynka n npoaaxkba Ha MHBECTULMK B AbLUEPHM APYHKEeCTBa ce Npuaara “gartata Ha ckaouBaHe”
Ha caenkarta.

NHBeCTUUMUTE ce OTNMCBAT, KOraTo ce NPEexXBbPAAT NpaBaTa, KOMTO NPOU3TMYAT OT TAX Ha APYrK MuUa
NnpW HacTbNBAaHETO HA MPaBHWUTE OCHOBAHMA 33 TOBAa M MO TO3M HAYMH ce 3arybBa KOHTPOAA BbPXY
CTOMaHCKUTE U3roam oT MHBecTMumnmute. [loxoabT OoT Npoaaxkbata UM ce npeacTaBa Kbm ,pUHAHCOBU
npuxoan” unmn pecn. “dMHaHCOBK pa3xogu” Ha UHAMBUAYANHUA OTYET 3a BCceobxBaTHUA goxon, (B
nevyanbata U 3arybaTa 3a roguHarta).

2.12. MHBecTULMM B acoLMMUPaHM JpYyrKecTBa

ACOLI,MVIpaHO APYXKeCTBO € TaKoBa APYHKECTBO, HA4 KOETO APYHECTBOTO KAaTO MHBECTUTOP NPUTEXKABA
3HA4YUTENHO BNAHUE.

[ObArocpoyHuUTE MHBECTULMK, NPEACTABAABALLN aKLUMN B aCOLUMUPaHM APYKeCTBa, ca NpeAcTaBeHn B
UHAMBUAYANHMUA GUHAHCOB OTYET MO LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO NpeacTaBnABa
cnpaBeAnMBaTa CTOMHOCT Ha Bb3HarpaX}kAeHWeTo, KOeTo e 6U0 NAaTeHo, BKAUYUTENHO MNpeKuTe
pa3xoam no npnaobusaHe Ha MHBECTULMATA, HAMasieHa C HaTpynaHaTta obe3LeHKa.

MpuTe)kaBaHUTE OT APYXKECTBOTO MHBECTMLMM B acoLMUPaHN APY)KECTBa MOASIeNKaT Ha exkeroaeH
npernen 3a obesueHKa. Mpu ycTaHoBsABaHe Ha ycnoBuA 3a obesueHKa, cbliaTa ce NpusHaBa B
UHAMBUAYaANHMA OTYET 3a BceobxBaTHUA Aoxon (B nevanbarta uam 3arybarta 3a roanHaTa).

Mpn nNoKynka u npogarkba Ha MHBECTULMWM B acouMMpaHM ApPYXKecTBa ce npwuaara “partata Ha
CKNtouBaHe” Ha caenkara.
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MHBecTULMMUTE B acoUMMPAHM APY*KECTBA Ce OTNWMCBAT, KOraTo ce MPexBbp/AT MpasaTa, KoOUTO
NPOMU3TUYAT OT TAX HA APYIM INLLA NPU HACTHLNBAHETO HA NPaBHUTE OCHOBAHWA 33 TOBA U MO TO3M HAYUH
ce 3arybBa KOHTPOJIa BbpXy CTOMAHCKWUTE M3roaM OT WHBecTMuuuTe. [ledyanbaTa/(3arybata) ot
npogaxbata UM ce npeacTaBA CbOTBETHO KbM “PuHaHcoBM npuxoan” uam “duHaHcosu pasxogu” B
WHAMBUAYANHMA OTYET 33 BceobxBaTHMA Aoxon (B nevanbarta unm 3arybata 3a roanHaTa).

2.13. MHBeCcTULMUN B CbBMECTHUN APY>KecTBa

CbBMECTHO ApYKecTBO e TakoBa npeanpuAThe, Cb34aAeHO NO cunaTa Ha AOroBOPHO CnopasymeHue
MeXay APYHKEeCcTBOTO KaTo MHBECTUTOP M e4HO WM MoBedye APYru CTPaHM (4py)KecTsBa), KOUTO ce
3aemaT C ob6ula cTonaHcKa AEWHOCT U BbPXY KOATO KOHTPOAMPALLMTE CbAPYKHULM YhpaxkHABAT
CbBMECTEH KOHTPOJl. CbBMECTeH KOHTPO/A € Ha/iuue KOraTo B3eMaHeTO Ha CTpaTernyeckute
(GUHAHCOBW M ONEPaTUBHU PELLEHMA, CBbP3aHKN CbC CbBMECTHOTO APYKECTBO € A0r0BOPHO YCTaHOBEHO
[a CTaBa CbC 3a4b/KUTENHO EeAMHOAYWHO Cbraacue (KOHCEHCYC) MesKay KOHTpoaupalumTe
CbAPYHKHULM. MocneaHUTE MMAT NPaBa BbPXy HETHUTE aKTUBM HA CbBMECTHOTO APYKECTBO.

MHBECTMLMUTE B CbBMECTHWN APYKECTBA Ca NPeACTaBeHN B UHANBUAYANHNA GMHAHCOB OTYET NO LieHa
Ha npuaobuBaHe (cebecTOMHOCT), KOATO MpeAcTaBAABa  ChNpaBeAnMBaTa  CTOMHOCT  Ha
Bb3Harpa)kAeHNeTo, KOETOo e NAaTeHo, BK/1. MPeKUTe pa3xoam no npuaobmMBaHeTo Ha MHBECTULMATA.

MpuTexKaBaHUTE OT OPYKECTBOTO MHBECTULMW B CbBMECTHU APYXECTBA MoasiexkaT Ha exKerogeH
npernen 3a obesueHka. MNpu ycTtaHOBsiBaHE Ha Yyc/ioBMA 3a 0b6e3UEeHKa, CbliaTa ce Npu3HaBa B
WHAMBMAYANHUA OT4YeT 3a BceobxBaTHMA Aoxof (B nevanbata mMam 3arybata 3a roguHarta) Kato
dUHaAHCOB pasxoa,.

MHBecTULMUTE B CbBMECTHM APYXKECTBa Ce OTNUCBAT, KOrato ce MPEexBbpaAaT MpasaTa, KOUTO
NPOMU3TUYAT OT TAX HA APYIM NLLA NPU HACTBNBAHETO HA NPaBHUTE OCHOBAHWSA 33 TOBA W MO TO3W HAYUH
ce 3arybBa CbBMECTHWUA KOHTPO/ BbPXYy CTOMAHCKUTE M3roaM OT MHBecTMumuTe. LoxoabT oT
npogaxbaTta UM ce NpeacTaBs Kbm cTaTuaTa GUHAHCOBU NPUXOAN UK pecn. GUHAHCOBU Pa3xoam Ha
WHAMBUAYANHMA OTYET 33 BceobxBaTHMA foxoa (B neyanbata unm 3arybata 3a roanHaTa).

2.14. ®d1HAHCOBM aKTMBM, OLLEHABAHU MO CNpaBegsMBa CTOMHOCT Npe3 Apyr BceobxsaTeH
Aoxog,

MHBECTULMM BbB PUHAHCOBMTE aKTUBMU, OLLEHABAHM MO CNpaBeannBa CTOMHOCT Npes Apyr BceobxBaTeH
£,0X04, Ca HegepuBaTMBHM GUHAHCOBWM aKTUBU, NPEACTaBAABALLM:

a) AbArosn UEeHHU KHWXKa, NpU KOUTO AOrOBOPHUTE NapUdYHKM NOTOUM MNOopaxXAaT MnjaaulaHuA
€ANHCTBEHO Ha MaBHWUA U INXBa U KOUTO OPYHKECTBOTO AbPXKU B PAMKUTE Ha b6usHec moaen c uen
KaKTO C'b6MpaHETO Ha A0OroBopeHnTE NapnvHM NOTOLU, TaKa U rlpop,a>K6a Ha aKTUBU U;

6) KanWMTaNoBM MHCTPYMEHTU - akUMWM U AAN0BE OT KanuTana Ha ApYyrv ApyKecTBa (Ma/iuMHCTBEHO
yyacTue), AbprKaHW C AbArOCPOYHA NepCrneKkTMBa.

nprOHGqGﬂHO oueHAeaHe

MbpBOHAYaNHO MHBecTUUMUTE (PUHAHCOBUTE aKTMBM), OLLEHABAHM MO CMPABeAIMBA CTOMHOCT npes
Apyr BceobxBaTeH A0x04, ce NPU3HaBaT No LeHa Ha NnpuaobuBaHe, KOATO e CnpaBeAnMBaTa CTOMHOCT
Ha Bb3HarpakAeHWeTo, KOeTo e 610 NAATEHO, BKAOUMTEIHO NPEKUTE pPa3xoam No npugobusaHe Ha
uHBecTUuMATa (PUHaAHCOBUA aKTUB).
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BCUYKM NOKYNKKU U I'IpO,LI,a)-K6VI Ha d)VIHaHCOBVITe dKTUBU, oueHABaHW NO cnpaseasinea CToMHOCT npes
apyr BceobxBaTeH Aoxona, ce Nnpu3HaBaT Ha ”,u,aTaTa Ha T'pr'YBaHE" Ha CAeNKaTa, T.e. AaTaTa, Ha KOATO
APYXeCTBOTO Ce aHraXnpa aa 3akynu nam npoaaae aktmaa.

Mocnedsaujo oyeHAsaHe

MpuTexkaBaHUTE OT APYXECTBOTO MHBECTUUMU (DMHAHCOBM aKTMBM), OLLEHABAHM MO CnpaBeaAnBa
CTOMHOCT npe3 Apyr BceobxBaTeH [0X0h Ce OLEeHABaT MOC/eABallo MO CnpaBeasiMBa CTOMHOCT
(MpunoxkeHne Ne 2.26).

ObArocpoyHUTe WHBECTULMM, NPEACTaBAABALLM AbATOBM UEHHU KHUXKA C  PUKCUpPaHU wau
onpeaenseMu nNnawaHmsa U GUKCMpaHn MaTypuUTETHM 4aTu, NOC/eBallo Ce OLLeHABAT U ce NpeacTaBAT
B UHAMBUAYANHUA OTYET 33 GMHAHCOBOTO CbCTOSHME NO CrpaBeA/MBa CTOMHOCT MPU CMa3BaHETo Ha
cnepHaTa NosIMTUKA: ,0nNpesensHe Ha crnpaBeg/vBaTa CTOMHOCT AMPEKTHO Ha 6a3a MasapHU LeHu
(ueHn Ha gunbpu) — ,nocnedHa LeHa Kynyea” Kbm nocnegHusa paboTeH AeH Ha CbOTBETHUA OTYeTeH
nepuog (roauHa), T.e. AMPEKTHU (HekopurnpaHu) ueHn (Huso 1).

EdekTMTe OT nocneaBaliaTa NpPeOLLEHKa Ha Ab/JArOBUTE MHCTPYMEHTM A0 TAXHaTa chnpasenvBa
CTOMHOCT Ce NpeAcTaBAT B OTAE/IeH KOMMOHEHT Ha MHAUBUAYANHUA OTYET 3a BceobxBaTHUA AoXo4 (B
APYTM KOMMOHEHTU Ha BCeobXBaTHUA A0X0A) U pecn. B pe3epB OT GPUHAHCOBU aKTUBM, OTYMUTaHU MO
cnpaBe/iMBa CTOMHOCT Npes Apyr BceobxBaTeH Aoxoa,.

JbnrosuTte LEHHM KHUXKA Ce NpM3HaBaT B MHAUBUAYAHUA OTYET 3a BceobxBaTHWNA Aoxoz, (B nevyanbara
unu 3arybaTa 3a rogmHata) npu ocsoborkaaBaHe (nNpoaaxba) oT cboTBETHaTa MHBECTULMA, KaTo ce
noco4ysaT KbM CTaTMATa “dUHaHCcOoBU npuxogun” nam ,,buHaHcosm pasxogmn”.

ObArocpoyHUTE MHBECTULMK, NPEACTABAABALLN AbATOBM UHCTPYMEHTU, OLEHABaHM Mo cnpaseansa
CTOMHOCT npe3 gpyr BceobxBaTeH A0X04 NOAJeXKaAT Ha npernes 3a obesueHKa 3a KpeauTHu 3aryou.
OuvaKBaHaTa KpeauTHa 3aryba e yacT OT HeraTMBHaTa NPOMAHa B CNpaBeanBaTa CTOMHOCT, Ab/Kallla
Ce Ha yBe/n4YeH KpeauTeH puck. Tesm akTUBM Npoab/aXKaBaT Aa ce NpeacTaBnsBaT No cnpaBea/vBa
CTOMHOCT B UHAMBUAYAHUA OTYET 38 GMHAHCOBOTO CbCTOAHME, @ CYMaTa Ha HaTPyMNaHWA KOPEKTUB 3a
KpeauTHu 3arybu ce npusHasa B Apyrua BceobxsBaTeH A0XOA KaTo 4acT OT pe3epsa OT MpeoLeHKa.
Pa3sxoauTe 3a o6e3LeHKa ce Npu3HaBaT B UHAMBUAYAIHUA OTYET 3a BCeobxBaTHMA Aoxos (B neyanbarta
unun 3arybarta 3a rogmMHata) v NpPeacTaBAT Kbm CTaTuATa ,dMHaAHCOBKM pasxoau”. Mpu nocneasallo
OTMNMCBaHe Ha MHCTPYMEHTa HaTPyNaHUAT KOPEKTUB 3a KpeaMTHM 3arybu ce npusHaBa B nevanbarta nau
3arybaTa 3a nepuoga.

Mpuxoante OT ANXBU N edeKTUTe OT BanyTHa MPEOoLEHKa, CBbP3aHM C AbATOCPOYHU MHBECTULIUU
(dvHaHCcOBM aKTMBM), oOLEHABaHM MO chpaBed/MBa CTOMHOCT npe3 Apyr BceobxBaTeH n[0XoA4,
npeacTaBAABaLLN: ABATOBM LEHHU KHUXKA C PUKCUPaHU MAK onpedenaeMmn naallaHua n GuKcupaHu
MaTyPUTETHU AaTh (4bATOBM UHCTPYMEHTU) Cce NPU3HaBaT U NPeAcTaBAT B MHAMBUAYANHUA OTYET 3a
BceobxBaTHMA goxog, (B neyanbata unum 3arybara 3a rogmMHaTta) KbM CTaTUATa ,,pUHaAHCOBM Npuxoaun”,
CbOTB. ,,pUHaHCOBM pas3xoan”. MpuxoauTe OT AUXBU ce onpeaenat Ha 6a3a meTtoga Ha edheKTUBHUA
JIMXBEH NPOLLEHT.

OcTaHanMTe NPOMEHM B CNpaBea/IMBaTa CTOMHOCT HA AbATOCPOYHUTE MHBECTULMK, NPEACTaBAABALLY
ABNTOBU MHCTPYMEHTU, Ce NPU3HaBaT B A4pyrna BceobxsaTeH goxoa. [pu oTnnceBaHe KymynaTuMBHaTa
NpoMsHa B CNpaBeAnMBaTa CTOMHOCT, NpM3HaTa B APYyr BceobxBaTeH 40X04, Ce OTHacA B nedyanbaTa
unu 3arybara.

AdbnrocpoyHute MHBECTUUMM (GUHAHCOBM aKTMBM), NPEACTaBAABALLM KaANWUTaNOBU WMHCTPYMEHTU
(akummn B Apyru apyxecrsa (MaALMHCTBEHO yYacTMe)), He ce TbPryBaT Ha akTUBEH Masap M 3a TAX HAMa
KOTMPOBKM Ha NasapHU LeHu. Nocneapallo Te ce OUeHABaT U NPeACTaBAT B MHAMBUAYANHMA OTYET 3a

23



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

$MHAHCOBOTO CbCTOAHME MO CNpaBea/ivBa CTOMHOCT, onpeaenaHa Ypes npunaraHeTo Ha NPUXoaHUA
nogxoa, pecn. MeToAa Ha AUCKOHTUPaHUTE MNapUYHU MOTOLM KaTO OCHOBHA OLUEeHbYHa TexHWKa (HuBo
3). CnpaBeaavBaTa CTOMHOCT Ha KanUTaNoBUTE MHCTPYMEHTH ce onpeaens ¢ NOMOLLTa Ha IMLLeH3NpaH
oueHuTen.

EdexkTnte OT Nocnedpallata NpeouUeHKa Ha KanuTanoBUTE UHCTPYMEHTU A0 TAXHaTa cnpasBea/nea
CTOMHOCT Ce NpeACTaBAT B OTAe/IeH KOMMOHEHT Ha MHAUBUAYANHUA OTYET 3a BceobxBaTHUA AoXo4 (B
APYTM KOMMNOHEHTU Ha BceobXBaTHWUA A0X0A4) W pecn. B pe3eps OT GUHAHCOBU aKTUBM, OTYMTaHU MO
cnpaseanvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxond. KanuTanoBute WHBECTULMM He ce
peknacupuumpaT npes nedanba m 3aryba npu ocBoboxkgaBaHe OT CbOTBETHaTa MHBECTMLMA.
KymynatusHuUTe epeKTn OT NPOMAHa B cripaBe/iMBaTa CTOMHOCT ce NPexXBbp/IAT B Hepa3snpeaeneHarta
nevyanba npu oceoboxkaasaHe (Npoaarkba) Ha cboTBETHaTa UHBECTULIUA.

ObnrocpovyHnTe MHBECTULIMKN B KANWUTANOBUTE MHCTPYMEHTU He nognekaT Ha obesueHKa.

Mpuxoante OT AMBUAEHTW, CBbP3aHU C ABATOCPOYHN UHBECTULUMM (DUHAHCOBU aKTUBWU),
npeAcTaBAABalLM aKUUK B APYrM ApyXKecTBa (MaJLUMHCTBEHO yyacTue) ce Npu3HaBaT KaTo TeKyluu
npuxoamn Npu Bb3HUKBaHe Ha NPaBOTO Ha B3emaHe Ha AMBUAEHT U ce NPeAcTaBAT B UHANBUAYANHUA
oT4eT 3a BceobxBaTHUA Aoxoa (B neyanbata uau 3arybaTta 3a roamHaTa) KbM cTaTUATa ,,GUHAHCOBU
npuxoan”.

2.15. ®UHaAHCOBM aKTUBMW, oueHABAaHU N0 aMOpPTU3nNpPAHa CTOMHOCT

NHBecTUL MM BbB GMHAHCOBM aKTUBM, OLLEHABAHM MO aMOPTM3MpPAHa CTOMHOCT Ca TaKMBA aKTUBM, KOUTO
npeacTaBAABaT AbJATOBU LEHHM KHUXKA, C PUKCMPAHU MAKN onpeaensieMn NAawaHua u GUKCMpaHu
MaTypuUTETHM [aTW. [py)KecTBOTO OTYMTA AbATOBUTE LLEHHM KHMMKA MO aMOpPTU3MpaHa CTOMHOCT,
KOraTo Te ce Abp¥KaT B paMKUTe Ha BM3HeC moaen, YMATO OCHOBHATA LI/ € Aa ce CbbupaT 4OroBOPHUTE
NapuU4YHM NOTOLLM, KOUTO BK/IIOYBAT NNALAHUA €4MHCTBEHO Ha rMaBHULA M INXBA.

Te3n akKTMBM ce oueHABAT MbPBOHAYANHO NO TAXHATa UeHa Ha I'IpMLI,O6MBaHe, a nocnegsawo — no
aMopTusnpyema CTOMHOCT npn M3NON3BaHETO Ha MeTo[a Ha Ed)eKTVIBHaTa /InXBa, HamasJieHa CbC
CYMUTE HA OYaKBaHU KpeaAUTHU 3ary614, dKO MMa TaKaBa.

MpuxoanTe OT TAX Ce NPU3HaBaT Ha 6a3a meToaa Ha ePEeKTUBHUA IMXBEH MPOLLEHT M Ce NPeaCcTaBAT B
WHOMBUAYA/IHUA OTYET 3a BCeobXBaTHUA foxos, (B nevyanbaTa namv 3arybaTa 3a roanHaTta) Kbm CTaTUATA
,dnHaHcoBU npuxoamn”.

2.16. Tbproscku u Apyru B3emaHus

T'bpl'OBCKVITe B3eMaHuA npeacrasanAsart 6G3YCJ'IOBHO npaBo Ha AOpyXKecTtBOTO Ada Noayyu
Bb3HarpaxaeHume no 4orosopu C KIMEHTU U APYTU KOHTPAreHTn (T.e. TO € 06B'bp33HO CaMoO C U3TU4YaHe
Ha Bpeme npegun n3nnawaHeTo Ha BbsHarpamp,eHmeTo).

lMvbpsoHa4anHo ouyeHABAHE

TbproBCckMTE B3EMaHUA ce NPeACTaBAT U OTYMTAT NbPBOHAYA/IHO MO CNpasBeiMBa CTOMHOCT Ha basa
LeHaTa Ha CAe/ikaTa, KOATO CTOMHOCT e obuyaitHo PaBHa Ha cbaKTypHaTa MM CTOMHOCT, OCBEH aKO Te
CbAbpXKaT CblleCTBEH CI)VIH<’:lHCl/1|I)<’:lLI.I| KOMMOHEHT, KOWTO He ce Hauyucnsea AONbAHUTENHO. B TO3M
cnyqaﬁ TE Ceé NPU3HaBaT No CerawiHaTta um CTOVIHOCT, onpeaeneHa npun A4UMCKOHTOBA HOpPMa B pa3mep
Ha INXBEH NPOUEHT, npeleHeH 3a NPUCHLL Ha KINEeHTa - AN bXXHUK.

Mocnedsauwjo oyeHAsaHe
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[py*KeCcTBOTO AbPXKMN TbProBCKUTE B3eMaHMA eAUHCTBEHO C Len CbbupaHe Ha AOrOBOPHU MapUUHM
NoTOUM M M OLLEHSABA MOC/MeABallo MO aMOpPTM3MpPaHa CTOMHOCT (KoATo obuyaiiHO e dakTypHaTa
CTOMHOCT), HamaneHa C pasmepa Ha HaTpynaHaTa ob6e3ueHKa 33 O4YaKBaHW KpPeaWuTHWU 3arybwu
(MpunoxkeHne Ne 2.27).

Obe3ueHKka

[py»KecTBOTO Npunara Mogesia Ha 0OYaKkBaHUTE KPeaUTHU 3arybum 3a Lensa CPoK Ha BCUYKK TbPrOBCKU
B3EMaHUsA, U3M0A3BaNKKM ONPOCTEHMA Noaxosd, AonyckaH oT MCPO 9, u Ha 6a3a maTpuueH moaen 3a
npoueHTa Ha 3arybara (MpunoxkeHne Ne 20 u MpunoxkeHne Ne 2.27).

Obe3ueHKaTa Ha B3eMaHuMATa ce NPU3HaBa W NpeACcTaBs Kbm cTatuATa “Apyru pasxoam 3a genmHoctTa”
Ha nueBaTa CTpaHa Ha UHAMBUAYANHUA OTYET 3a BCeObXBaTHMA A0X04 (B neyanbaTa nam 3arybata 3a
roauHara).

2.17. MapuyHKu cpeacTBa U NAPUYHU EKBUBANIEHTU

MapuyHWUTE CpeacTBa BK/IOYBAT KACOBUTE HA/IMYHOCTM U HA/IMYHOCTUTE MO Pa3nialaTesIHU CMETKM, A
NapuYHUTE EKBMBAIEHTU - 4EMO3UTU B BaHKN C OpUTMHANEH MaTYpPUTET 40 TPU Mecela U cpeacTBaTa
Ha 4,eno3uTuTe ¢ No-Ab/IbI MaTypUTET, KOUTO ca CBOOOAHO Pa3nosiaraeMm 3a APYKeCTBOTO Cbr1aCHO
YC/0BUATA Ha A0roBopeHocTUTe ¢ 6aHKUTE No Bpeme Ha genosuTa (MpunoxkeHne Ne 2.23 GuHaHCOBM
WUHCTPYMEHTH).

Mocnedsauwjo oyeHAsaHe

MapunyHWUTE CpeacTBa M eKBMBANIEHTU Ce NPeACTaBAT NocAeABallo B MHANBUAYANHNA GUHAHCOB OTYET
Ha OPY)KecTBOTO MO aMOpPTM3MpaHa CTOMHOCT, HaMasieHa C HaTpynaHata obesueHKa 3a OYaKBaHW
KpeauTtHu 3arybu (MpunoxkeHne Ne 2.27).

3a uenuTe Ha U3roTBAHETO Ha nHOnBMAYyaaHNA OTYET 3a NAPUYHNTE NOTOLUMN:

e OT nMapuyHUTE CpPeacTBa W MAPUYHUTE  E€KBUBAJIEHTM  Ce  U3K/4YBaT:  a)
HauUCNEeHUTE IMXBU MO MNPeaoCTaBeHU CPOYHU Aeno3nTU B BaHKWU, ako M AOKONKOTO Npu
eBeHTya/IHOTO NpeACcpPOYHO NpeKpaTaBaHe Ha AoroBopa ¢ baHKaTa 3a NpeaocTaBeH Aeno3uT,
APYKecTBOTO 61 3arybuno HauncieHaTa KbM 31 gekemBpu NXBa; 6) NapuyHUTE CpeacTBa No
CPOYHM BaHKOBM AEMNO3UTU C OPUTMHANEH MaTypUTET Hag, 3 mecela, N0 KOUTO APYXeCcTBOTO
MMa OrpaHMYeHMA UAWN CbLLECTBEHN CaHKUMU U PecTpuKumMn 3a cBoboaHO pasnonaraHe no
BpeMe Ha CPOKa Ha Aeno3nTa; KakTo W B) NapuyHUTE CPeACcTBa NO CMETKM, KOUTO ca TPaliHO
610KMpaHuy;

® MapuyHUTE MOCTbMANEHUA OT KAMEHTUM W MNapuyHUTE nAallaHUA Kbm  AOCTaByYMUM ca
npeactaBeHu 6pyTHO, ¢ BKAtodeH A4C (20%);

e nnateHuTe cymu 3a AJC no AocTaBKa Ha MMOTWU, MalwuHW, obopyaBaHe M HemaTepuaaHu
aKTUBM, C MPaBO HAa Bb3CTAHOBsABAHE, Ca NPeACTaBEeHW KaTo MAalLaHWA KbM A0CTaBYMLM B
onepaTvBHa AeNHOCT;

® NOQIy4eHUTE NTNXBU MO pa3naallaTte/sIHN CMETKU Ca NpeacTtaBeHn B onepaTtnBHaTa Ll,el\;IHOCT,'

®  MOJIyYEeHUTE NNXBU OT UMOTEYHWU ObBAUraumMm ca NpPeacTaBeHU B MHBECTMLMOHHA AEWHOCT,
[OKONKOTO MO CbAbprKaHMe Te3n onepauumn nNpeacTaBAsBaT MHBeCTUpPaHe Ha cBo60AHM
pecypcu Ha ApYKecTBOTO;

® NNaWaHnATa, CBbP3aHN C JIM3SUHIOBU A0IroBOpU (J'IVIXBM n I'ﬂaBHVILI,VI), CBbpP3aHM C NPU3HATU B
NMHANBUNAYyanHMNA OT4YeT 3a d)MHaHCOBOTO CbCTOAHME aKTUBU ,MPaBO Ha nonssaHe” wu
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3ab/IXKEHNA NO U3MHIOBM A0rOBOPU Ce NMoCcoYBaT Kbm PUHAHCOBA AENHOCT, a NaalaHuAaTa,
CBbP3aHU C KPaTKOCPOUHU NN3NHIOBU JOrOBOPU M AOrOBOPM 33 IM3UHT Ha aKTMBU Ha HUCKa
CTOMHOCT Ce NocoYBaT KaTo NAalaHuA 3a onepaTuBHa AeiHOCT.

2.18. TbproBcku u Apyru 3aabXKeHUA

TbpProBCKUTE U APYrUTE TEKYLLM 3a4b/IKEHUA CE OTYNTAT U NPEACTABAT B UHANBMAYANHUS PUHAHCOB
OTYeT MO CTOMHOCTTA Ha opurnHanHuTe ¢akTypu (daKTypHa CTOMHOCT), KOATO ce npuema 3a
cnpasegnuMBaTa CTOMHOCT Ha cAe/ikaTa M Wwe bbae usnnaTeHa B Obaelle cpelly Noy4YeHUTe CTOKU U
ycayrn. B cnyyamte Ha pascpoyeHM NnallaHusa Hag obuyaiHMA KpeauTeH CPOK, NpU KOUTO He e
npeasuaeHo AONbJAHUTE/THO NaLaHe Ha IMXBA U/IN IMXBATa 3HAYMUTE/THO Ce pa3inyaBa oT obuyaiiHuA
nasapeH JMXBEH MPOLEHT, 3a4b/IXKEHUATA Ce OLEHABAT MbPBOHAYa/ HO MO TAXHaTa cnpaBeavnBa
CTOMHOCT, a NocneABaLlo — Mo aMopTU3NPyeMa CTOMHOCT, caed npucnagaHe Ha MHKopropupaHaTa B
TAXHaTa HOMMWHA/IHA CTOMHOCT /INXBA, onpegesieHa No MmeToga Ha epekTuBHaTa imxea (MpunoxeHne
Ne 2.27).

2.19. JIN3UHr

Ha HauyanHaTa jaTa Ha AWM3MHra, KOATO e no-paHHaTa OT ABeTe AaTh - JataTa Ha JIM3MHrOBOTO
CMopasyMeHne WAKM AartaTa Ha aHraXXMpaHeTo Ha CTPaHuTe C OCHOBHUTE YCN0BUA Ha JIM3UHIOBUA
[lOroBOp, [ PYKECTBOTO MpPaBW aHa/M3 M OLEHKa Aanu AafeH A0roBop MPeAcTaBisaBa WM CbabpKa
eNeMeHTMN Ha n3uHr. JajeH Jorosop NpeAcTaBiABa MM CbAbPXKa IM3UHS, aKO NO CMNaTa Ha Hero ce
MPEXBbLP/IAT Cpelly Bb3HarpaskaeHue npaBoToO Ha KOHTPOA Haj, M3MO0JI3BaHETO Ha AafeH aKkTWUB 3a
onpefesieH nepunoa ot Bpeme.

npeXB'bpl'IFIHe Ha KOHTPON BbBbPXY WU3MNONI3BAHETO Ha aKTUBa € Haauue, Korato Apy»XecTtBOTO B
KayeCTBOTO MY Ha K/IMEHT eA4HOBPEMEHHO Nosly4aBa:

e MpaBOTO 43 PbKOBOAM U3MO/I3BAaHETO Ha ONpPeae/ieHNA akTUB — 43 ONPeaens Mo KakbB HauyMH
W C KaKBa Len Aa U3Mno0/13Ba akTMBa Npe3 CPoKa Ha No/3BaHEeTo My;

e npaBoOTO Aa MOJIYYM MO CbLLECTBO MNPAKO MM HE MNPAKO BCUYKM MKOHOMMYECKM MON3U OT
ynotpe6ata Ha aKTMBa Mpe3 CPOKa Ha MO3BaHETO My — Ypes M3MOoA3BaHe, AbPXKaHe Uau
npeoTAaBaHe Ha IM3UHT Ha aKkTMBa.

2.19.1. [py:KecTBOTO KAaTO IM3UHIronoay4yaTen

Lpy»XecTBoTo npuaara nsmckBaHmata Ha MC®O 16 3a BCUYKM IN3UHTOBM J0TOBOPU B KAYECTBOTO My
Ha AM3MHrogaTeN U 32 BCUYKKU JIM3UHIOBM AOrOBOPU B KAYeCTBOTO My Ha JIM3MHronosyyarten, C
W3K/IIOYEHNE Ha JIM3MHTOBM AOrOBOPU CbC CPOK nog 12 meceua v IM3MHIOBM AOrOBOPU C HUCKA
CTOMHOCT Ha MON3BAHUA aKTMB, KOWUTO Ce MNPWU3HABAT [AMPEKTHO KaTO TeKylu pasxoan B
WHOMBUAYA/HUA OTYET 3a BCeobxBaTHMA Aoxof (B neyanbata wauv 3arybaTa 3a roguHata) Ha 6asa
JIMHEeH MeTo/, 33 NepMoaa Ha IM3MHra.

LpyKecTBoTo He ce e Bb3N0A3Bas0 OT MpaKTUYecKaTa uesnecbobpasHa msapka Ha MCPO 16, koATo
Nno3BOSIABA HA JIM3MHIONOAYYaTeNs 3@ BCEKW Khac uAeHTUOMUMpaH aKTMB Ja He oThens
HE/IM3NHTOBUTE OT IM3UHTOBUTE KOMMOHEHTM, @ BMECTO TOBA Aa OTYMTA BCEKU JIN3UHTOB KOMMOHEHT U
CBbP3aHUTE C HEro HeJM3NHIOBM KOMMOHEHTU KaTo OTAe/NleH NM3MHIOB KOMMOHEHT. 3a Jorosopw,
KOWTO CbADbPHKAT JIM3UHT HA €4MH AN NOBEeYE IN3UHTOBU U HEZIM3UHTOBU KOMMOHEHTU, APYHKECTBOTO
npunara NoAMTUKA Aa pasnpegend Bb3Harpa*kAeHMeTo No OroBOPU, KOUTO CbAbPKaT JIM3UHIOBU U

26



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

HEeNN3NHIoBN KOMMNOHEHTU, Ha 6a3a oTHoCUTEeNHUTE eANHNYHN UeHUN Ha TN3NHITOBUTE KOMIMOHEHTU U
CbBKYNMHAaTa eAMHNYHA LLeHa Ha HEIM3UHTOBUTE KOMIMOHEHTHN.

[py»XecTBoTo NpM3HaBa akTUB ,,NPaBO Ha Nos3BaHe” U ,3afb/KeHne Mo AM3UHT" B UHAUBUAYA/THUSA
oT4eT 3a GMHAHCOBOTO CbCTOSIHWE Ha AaTaTa Ha CTapTMpaHe Ha JIN3UHIoBUTE AOroBopu (gartaTta, Ha
KOATO OCHOBHMAT aKTMB € Ha pasno/ioXKeHWe 3a MNo/si3BaHe OT CTPaHa Ha ApYyrKecTBOTO-
NM3nHronoayyaren).

a) AKTuBM ,MpaBo Ha nosassaHe”

AKTMBDBT ,IPaBO Ha NOA3BaHe"” ce OTYMTA MbPBOHAYA/IHO MO LeHa Ha NpmnaobuBaHe, KOATO BK/OYBA
CymaTa Ha MbpBOHayasiHaTa OLLEHKAa Ha nacuMBa MO JIM3WHIA, MbPBOHAYa/IHUTE MPEKM Pasxoau,
pasxoAuTe 3a AeMOHTaX, MPEMECTBAHE M Bb3CTAHOBABAHE, KAKTO M M3BBPLLUEHW NPeANLLIHM NAaLWaHNA
MUWHYC CyMW 32 NPeAOCTaBEHN CTUMYN.

Mpwn nocneaBaLo oLeHABaHE HA aKTMBA ,,MPABO Ha NOA3BaHe” ce Nnpwuaarat usnckBaHmATa Ha MCC 16
KaTo ce M3Mon3Ba MoAesa Mo LeHa Ha npuaobueaHe, HaMasieHa C HaTpynaHaTa amopTu3auua U
HauncneHnte obesueHkn. JpyKecTBOTO amopTM3upa aKTMBa ,NMPaBO HA MON3BaHE” 33 MO-KPATKUAT
nepuos OT MOJIE3HUA KMBOT U CPOKA HA IN3UHIOBUA A0roBOpP. AKO COHBCTBEHOCTTA BbPXY aKTUBA ce
NpexsbpAA NO CUIaTa Ha IM3NHIOBMA A0OrOBOP A0 KpasA Ha CPOKa Ha AOroBopa, TO ro amopTusnpa 3a
none3HnAa my XmBorT.

BCMUKM KOpeKUuuM Ha 3a4b/IKEHUETO 3@ IM3UHT KOPUIMPAT M aKTUBa ,,MPaBO Ha NoJ/13BaHe", a ako Tol
€ Hanb/IHO aMOPTU3NPaH — Ce OTYMTAT KaTo TeKyL, pasxoa, B TeKyllata neyanba nnm saryba.

AKTUBWUTE ,MpaBO Ha NoJsi3BaHe" ce TecTBaT 3a obesueHKa B cboTBeTcTBMe ¢ MCC 36 ObesugeHKa Ha
aKTMBM, KaTo Ce Nnpwuaara NOAUTUKA 3a onpesensiHe M OTYMTaHe Ha 06e3UeHKaTa, aHaNorMYHa Ha Tasu
npu uMmoTuTe M obopyaBaHeTo (AbAroTpaliHUTe MaTepuasHM akKTUBK). Bb3acTaHoBMMATa CTOMHOCT Ha
aKTMBMTE ,NPaBO Ha MNoJI3BaHe"” e Mo-BMCOKaTa OT [BeTe: crnpaBea/iMBa CTOMHOCT 6e3 pa3xoau 3a
npogaxba nam cToMHocT Npu ynotpeba. 3a onpenensaHeTo Ha CTOMHOCTTA Npu ynoTpeba Ha akTMBUTE
6baewmnTe NapuyHM MNOTOLM Ce AMCKOHTMPAT A0 TAXHATa HacToAwa CTOMHOCT KaTo ce npwuaara
ONCKOHTOBa HOpMa Mpeau AaHblUM, KOATO OTpasdABa TeKyWMTEe MasapHM YC/IOBUA WU OLEHKM Ha
BpemeBaTa CTOMHOCT Ha MapuTe W puckoseTe cneunduyHM 3a CbOTBETHMA akTMB. 3arybute ot
obeslLeHKa ce onpeaensaT Kato pas/iMka MeXKay Bb3CTaHOBMMaTa M H6anaHcoBaTa CTOMHOCT (KoraTo
Bb3CTaHOBMMATa CTOMHOCT € Mo-HMUCKa oT banaHcoBaTa), U ce NPeacTaBAT B UHAMBUAYANHUA OTYET 3a
BceobxBaTHMA aoxoa (B neyanbata unm 3arybarta 3a roguHaTa) Kato Apyru pasxoam.

AKTVMBUTE ,NpPaBo Ha Non3BaHe” ca NpeAcTaBAT KbM “UMOTH, MalLMHK, obopyaBaHe M aKTUBM ,NPaBo

Ha nos3BaHe”” B UHAMBUAYANHUA OTYET 32 GMHAHCOBOTO CLCTOSHME, @ TAXHATa aMOPTMU3ALMA — KbM
pasxoAu 3a amopTU3auma B UHAMBMAYANHUA OTYET 33 BCeOHXBATHMA OOXOA.
6) 3a4b/rKeHMe NO NU3UHT

3agbmKeHne no AU3UHT ce NPMU3HaBa NMbpPBOHAYa/IHO MO HACTOALWLATa CTOMHOCT Ha /IN3UHTOBUTE
NNAWAHUA, KOUTO HE Ca U3NJAAaTeHM KbM Ta3um faTta. Te BKAKOYBAT:

° d)MKCI/IpaHI/I naawaHnA (BKI'II-O‘-IVITEI'IHO d)VIKCMpaHM no CuWwecrso JIN3UHTOBU I'IﬂaLIJ,aHWr'I),
Hama/zleHU C nognexauwunte Ha noayvyaBaHe TM3NUHIOBU CTUMYIN;

® TNPOMEHINBU JIUBNHTOBU NNallaHUA, 3aBUCEWM OT UHOEKCKU UAN NPOUEHTU NbPBOHAYa/IHO
OLLeHEHMN, N3N0/3BalKu NHOEKCUTE NN NPOUEHTUTE Ha AaTaTa Ha CTapPTUPaHeE Ha IN3UNHTa;

® LleHaTa 3a ynpa*xXHABaHe Ha ONUUATA 3a NOKYMKa, ako € A0CTaTb4HO CUTYPHO, 4Ye aPpYyKeCTBOTO-
N3nHronoaydyarten we nonasea 1a3v onuuA,;
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® MalaHWA Ha CaHKUMM 3a NpPeKpaTsBaHe Ha JIM3MHIOBUTE [0rOBOPWU, aKO B CPOKA Ha
JIM3NHIOBMA AOrOBOP € OTPa3eHOo yrnpaxKHABAHETO Ha ONuMA 3a NpeKpaTABaHeTO Ha A0roBopa
OT CTPaHa Ha APYXKeCcTBOTO-/IN3NUHIONOJy4YaTen;

® CYMWUTE, KOWUTO APYXKECTBOTO OYaKBa Aa NAATU HA /IN3UHroAaTe/IMTe KaTo rapaHuum 3a
OoCTaTb4yHa CTOMHOCT.

MpomeHAUBUTE NU3UHTOBM NAALLAHWUA, KOUTO HE 3aBUCAT OT MHAEKCU UK NPOLEHKU, a ca CBbP3aHU C
n3nb/IHeEHNE UIN C N3MNON3BaHETO Ha OCHOBHUA aKTUB, HE Ce BK/IKOYBAT B OUEHKAaTa Ha 3a4b/IXKeHNETO
Mo NIM3UHT U B aKTUBa ,,NPaBOo Ha Nosi3BaHe”. Te ce NpU3HaBaT KaTo TEKYLL, Pa3xo/ B Nepuoaa, B KOUTo
HacTbNM CbOUTUETO MM 06CTOATENCTBOTO, AOBENO A0 TE3W NAALLaHMA M ce BKAOYBAT B nevyanbaTta u
3arybaTa 3a roamHara.

JIN3nHroBmuTe NAAWAHUA CE€ AUCKOHTMPAT C IMXBEHMA MPOLEHT, 3a/I0XKEH B A0OrOBOPaA, ako TON MOXKe
Aa bbae HenocpeacTBEHO onpeaeneH unn c gudepeHumaneH NMXBEH NPOLEHT Ha APYKeCcTBOTO, KOETO
TO 61 Nnawano B cayyan, ye 3aeme GMHAHCOBU CpeaCcTBa, HEOOXOAMMMU 32 MOJ/Yy4aBAHETO Ha aKTMB CbC
CXOZlHa CTOMHOCT Ha aKTMBa ,MNpaBO Ha Mo/s3BaHe”, 3a cxoAeH nepuoa OT Bpeme, Npu CXOAHO
obesneyeHne 1 B cxogHa MKOHOMMUYECKA cpeaa. [py*KecTBoTo Npunara Kato AndepeHumnaneH NnxXeeH
NMPOLLEHT INXBEHUTE NPOLEHTUN MO INXBEHA CTAaTUCTUKA Ha BHB, KopurnpaHu Taka 4ye ga cboTBeTCTBAT
Ha CpPOKa M Ha KOHTPareHTMTe No SIN3NHIOBUTE AOTOBOPMU.

NusnHrosute nnawaHusa (BHOCKM) CbAbPMKAT B OMNpenefieHO CbOTHOWeHWe (GUHAHCOBUA Pasxof,
(nuxBa) M npunagalLaTta ce YacT OT IM3MHIOBOTO 3a4b/iXKeHMe (r1aBHULa). PUHaAHCOBUTE pas3xoau ce
HauMcnABaT B UHOMBUAYA/NHUA OTYET 3a BCEODOXBATHUA LOXOL HA APYXKECTBOTO Mpes nepuosa Ha
NM3MHra Ha nepuoamyHa 6as3a, Taka ye Aa ce NOCTUrHE NOCTOAHEH /IMXBEH NPOLLEHT 33 OCTaBalaTa
HeM3naaTeHa 4acT OT FNaBHMLATa MO IM3MHIOBOTO 3a4b/IXKEHMeE, KaTo Ce NpeacTaBAT KaTto ,,GMHAHCOB
pasxon - pasxog, 3a nxea’.

3agbaKeHunATa no AU3KUHE ce npeactaBA Ha oTAeneH pead Ha inueBata CTpaHa Ha MHAMBUAYANTHUA
OTYET 3a d)VIHaHCOBO CbCTOAHUE.

[lpy»ecTBOTO oLeHABa NOC/eABaLL0 3a4b/IKEHUETO MO IM3UHT KaTo:
e yBennyaBa 6anaHcoBaTa CTOMHOCT, 3a A4a OTPa3M IMXBaTa MO 3a4b/XKEHUATA NO N3UHT;
e Hamanssa 6anaHcoBaTa CTOMHOCT, 3a 43 OTPa3n U3BbPLLEHUTE IM3UHIOBU NAaLLAHUS;

® [peouleHABa 6anaHcoBaTa CTOMHOCT Ha 3a4bNIXKEeHNATA NO IN3NHT, 3@ Aa OTPa3n NpeoueHKnTe
UIN USMEHEHUATA Ha IM3NUHIOBUA O0roBOP,

® rapaHUuunTe 3a OCTaTb4Ha CTOMHOCT ce npepasrnexxgat h KopurnpaTt, ako e HeO6XOﬂ,MMO Kbm
KpaA Ha BCEKU OTHETEH nepunog,.

LpyecTBoTO NpeoueHABa 3a4b/IXKEHMATA CU NO JIN3UHT (an KOETO n3BbpLlIBa U KopecnoHAupalu
3anncBaHNA KbM CbOTBETHUTE aKTUBU ,,MPABO Ha nonssaHe”), KOraTto:

® /Ma NpPpOMAHa B CPOKa Ha /IU3NUHIa NN € Bb3HUKHaANO0 CbbuTHE MK O6CTOﬂTe}'ICTBO, KOEeTo e
A4oBeno Ao npomAHa B OUEHKATa Ha ONuuATa 3a 3aKynyBaHe, NMPuU KOETO KOpPUrnpaHute
3a4bNXKeHNA NO IN3UNHT Ce NPEN3YNCNABAT C KOPUTUPaAH ANCKOHTOB MNPOLEHT,

®  1Ma NPOMAHA B NJaLLAHMATA 33 IM3UHT, NPOM3TUYALLA OT NPOMAHA B UHAEKC UM NPOLLEHT UAN
MMa NPOMsAHa B CyMUTE, KOUTO Ce O4YaKBa Aa 6baaT Ab/KMMM MO rapaHLMKM 3a OCTaTbyHA
CTOMHOCT, NPW KOETO KOPUrMpaHUTE 3aAb/XKEHMS MO JUBUHF Ce NPeu3uncnaBat C
HenpomeHeHUn (OpUrMHaAHMA) AMCKOHTOB NPOLLEHT (OCBEH KOraTo NpomMsaHaTa B IM3UHIOBUTE
NnAaWwaHus, NpoMsTMYa OT MPOMAHA B MJAaBaLMTE JIMXBEHW MPOLLEHTW, B TO3M C/yyall ce
M3M0a3Ba KOPUTMPaH ANCKOHTOB NPOLEHT, KOWTO OTPa3ABa NPOMEHUTE B IMXBEHWUA NPOLLEHT);
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®  JINBNHTOBUAT OOroBOP € UISMEHEH N TOBA USMEHEHNE HE € OTPa3eHa KaTo OTAENEH JIN3UHT, B
TO3U cnyqaﬁ 3a4b/IXKEHUETO MO JIU3UHI Ce NnpensyncnAaBa Kato ce 6a3Mpa Ha CPOKa Ha
npomeHeHnA NU3NUHIoB AJ0rosop, AMCKOHTMpaD’IKM npomeHeHunTe /U3UHIoBU nNNawaHnAa C
KOpUrnpaH gUCKOHTOB NPOUEHT KbM AaTaTa Ha BZIn3aHe B CUJ1a Ha USMEHEHUNETO.

B) KpaTKOCPOYHM NN3UHIOBU AOTOBOPU U IN3NUHIOBU AOTOBOPU OCHOBHUAT aKTUB, MO KOUTO € C HUCKa
CTOMHOCT

OpyecTBoTo Npunara ocBoboxkgasaHeTo no peaa Ha MCPO 16 oT M3NCKBaAHETO 3a NpU3HaBaHe Ha
aKTMB ,,NPaBO Ha NON3BaHe” U 3a4b/IKEHME NO JIM3UHT 3@ IM3UHFOBUTE CU JOTOBOPU HA AKTMBM HA
HUCKA CTOMHOCT, KOUTO APYXKECTBOTO CYMTA, Y€ Ca Ha HUCKA CTOMHOCT KaTo HOBWU M Ce M3MOAN3BaT
CaMOCTOATENIHO B APYXKEeCTBOTO, 6€3 Aa ca 3aBUCMMM U TACHO CBBbP3aHM C APYIM aKTUBM.

MnawaHnaATa BbB BPb3Ka C KPAaTKOCPOYHU NIM3UHTOBU A0OrOBOPU U NN3UHFOBU AOTOBOPU, MO KOUTO
OCHOBHMUSAT aKTUB € C HUCKA CTOMHOCT ce NpM3HaBaT ANPEKTHO KaTo TeKyLl, pasxod B UHAUBMAYAIHUA
oT4eT 3a BceobxBaTHMA goxoa (B neyanbata unm 3arybarta 3a rogmMHata) Ha 6asa IMHeeH mMeToj 3a
nepuoaa Ha IN3NHra.

2.19.2. [pyKecTBOTO KaTO NIM3UHroaaTen

[py»ecTBOTO Knacuduumpa BCEKN OT CBOUTE IM3UHTOBU JOrOBOPU KaTo A0roBop 3a onepaTneeH nim
[l0roBop 3a GpUHAHCOB NN3UHT. Korato ¢ A0rosopa 3a JIM3UHT Ce NPEXBbP/AT MO CbUIECTBO BCUUKM
CbLLECTBEHN PUCKOBE M CTOMAHCKM M3roaMm OT COBCTBEHOCTTa BbPXY OCHOBHMA aKTMB, TON ce
KnacuuLmMpa KaTo A0roBop 3a GUHAHCOB JIM3UHT, BCUYKM OCTaHaAMN AOrOBOPU Ce Kaacuduumpat Kato
[lOroBOPM 3a OnepaTUBEH JI3NHT.

Korato APYXKeCTBOTO € MeXAUHEH NU3NHrogartes, To OTYUTAa OCHOBHMA JIUSUHT U OOrOBOPDBT 3a
npeoTAaBaHe KaTo ABa OTAeNHWM fJorosopa. [JoroBopbT 3a npeoThaBaHe ce Knacmd)mu,mpa KaTo
d)VIHaHCOB WUan onepatnBeH B 3aBUCMMOCT OT akKTuBa ,,NMPaBO Ha I'IOI'ISBaHGH, BBb3HWKHaAN NO OCHOBHUA
Aorosop.

OnepamueeH Au3UHe

MpuxoamTe OT Haem OT ONepaTUBHUTE JIM3UHIU Ce MPU3HABAT OT APYXKECTBOTO Ha AnHelHa 6asa 3a
nepuoaa Ha AM3MHIOBMA A0roBop. [MbpBOHAYa/HUTE MPEKW Pa3Xoau, M3BbLPLIEHM BbB BPb3KA C
MOCTUraHeTo Ha onepaTUBHUA NIN3UHT, ce NPUBaBAT KbM 6anaHcoBaTa CTOMHOCT Ha OCHOBHMSA aKTUB U
ce NPM3HaBaT KaTo pa3xos Npes CPoKa Ha IM3MHIOBUA AOrOBOP Ha ANHelHa 6asa.

OCHOBHMUAT aKTus, npegmeTt Ha In3nHroenAa gorosop, oCtaBa u Cce npeacrtasd B UHAUBUAYANTHNA OTHET
3a (I)VIHaHCOBOTO CbCTOAHMNE Ha ApPY*KeCTBOTO.

2.20. MeHCMOHHM M ApYrn 3aAb/MKEHUA KbM NepcoHana Mo COUMANHOTO M TPYAOBO
3aKOHOAATENCTBO

Tpy£oBUTE M OCUTYPUTENTHN OTHOLLIEHWA C PAabOTHULLUTE U CYKUTENUTE B APYKECTBOTO CE OCHOBABaT
Ha pasnopeabute Ha Koaekca Ha Tpyaa M Ha pasnopeabute Ha AeNCTBaLLOTO OCUrYpPUTENHO
3aKOHOA4aTeNCTBO B bbarapus.

Kpamkocpo4Hu doxodu

KpaTKocpouHuTE AOX0AM 32 HaeTuA NepcoHan noa popmaTa Ha Bb3HarparkaeHus, 6oHycu 1 coumanHu
AonnawaHmMa U NpuaobuBkmM (M3MCKyeMU 3a ypexkfaHe B pamMKuTe Ha 12 meceua cnef Kpas Ha
nepuoaa, B KOWTO NEPCOHANBT € MONOXKWUA TPYA 33 TAX AU € U3MbAHUA HeobXxoAuMnTe yCioBus) ce
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NpPW3HaBaT KaTo Pasxof B UHANBUAYANHUA OTYET 3a BceobxBaTHMUA Aoxoz, (B nevanbata uam 3arybarta
3a rogmHara), ocBeH ako gageH MC®O He M3MCKBa Ta3u cyma Aa ce KanuTanusupa B cebectoHoCTTa
Ha onpegeneH aKTMB 3a Nepuoaa, B KOWTO e MNOMOXeH TpyabT 3a TAX M/WAM ca U3NbAHEHU
M3UCKBAHMATA 3a TAXHOTO MOJIyYaBaHe, M KaTo TEKyLo 3aab/KeHue (cnes npucnagaHe Ha BCUYKK
naaTeHn Beye CYMM U MoNaraliy ce yAPbKKN) B pa3mep Ha HeAUCKOHTMpaHaTa UM cyma.

Kbm AaTaTa Ha BCEKU PUHAHCOB OTUET APYXKECTBOTO MPaBu OLEHKa Ha CymaTa Ha 0YaKBaHMTe pasxoam
Nno HaTpynBaLmUTe Ce KOMMNEHCUPYEMM OTMYCKM, KOATO ce o4akea Aa 6bae nsnnateHa Kato pesynTart oT
HEeMn3Mnoa3BaHOTO NPaBOo Ha HaTPyMaH OTNycK. B oueHKaTa ce BKAoYBaT NnpubansmTenHaTa npeLeHKa 3a
CYMWUTE Ha CaMUTe Bb3HarpaxKAeHWa U Ha BHOCKUTE NO 3a4b/XKUTENHOTO 06LWEeCcTBEHO COLManHO M
34 paBHO OCUTYpsABaHe, KOMTO PaboToAaTeNAT Ab/IKN BbPXY Te3UN CyMU.

Avb120cpoyHU 00X00U Npu NeHCUOHUPAHe
MnaHose ¢ OehuHUPAHU BHOCKU

OCHOBHO 3aZb/IXKeHME Ha APYHKECTBOTO KaTo paboTogaTten B bbarapus e Aa U3BbPLUBA 3a4b/IKUTENHO
ocuUrypsiBaHe Ha HaeTua cu nepcoHan 3a GoHA “MNeHcnmn”, 4ONBAHUTESTHO 3a4b/IKUTENHO NEHCUOHHO
ocurypnasaHe (A3M0), doHa “O6uwo 3abonasaHe U manumHcTeo” (0O3M), doHa “Bespabotmua”, doHAa,
“TpypoBa 3nononyka M npodecnmoHanHa 6onect” (T3MB), ¢oHa “TapaHTMpaHe B3emMaHMA Ha
paboTHuuuTe u cayxkutenmte” (FBPC) u 3apaBHO ocurypsisaHe. PasmepuTe Ha OCUTYPUTENHNTE BHOCKM
ca pernameHtupaHu B Kogekca 3a counanHo ocurypsasaHe (KCO), KakTo M B 3aKoHa 3a btoarkeTa Ha
OO0 u 3akoHa 3a btogketa Ha H3OK 3a cboTBeTHaTa roamHa. BHOCKMTE ce pasnpegpenaTt mexay
paboTogaTens M OCUTYPeHOTO /Anue B CbOTBETCTBME C npaBwiata Ha Kogekca 3a couumanHo
ocurypasaHe (KCO).

Tesn OCUTypuTENHW MEHCUMOHHWM NAaHOBE, MpUAaraHM OT APYXKECTBOTO B KayecTBOTO My Ha
paboTogaTen, ca nnaHoBe C AebuHMpaHW BHOCKU. MMpu Tax paboTogaTensaT naawa MeceyHo
onpefeneHn BHOCKM B gbprKaBHuTe ¢oHa “MeHcmn”, donp “O3M“, doHa “Bespabotmua”, doHAa
“T3MB", KAaKTO U B yHMBEPCaNHU M NpodecuoHaNnHN NeHCUMOHHM doHAO0BE - Ha Ba3a dUKCUpaHK Mo
3aKOH MPOLEHTM M HAMA NMPaBHO WAW KOHCTPYKTMBHO 3aAb/IKeHMe Aa Aonnawa BbB ¢oHOoBeTe
6baeLL M BHOCKU B C/Ty4anTe, KOraTo Te HAMaT A0CTaTbYHO CPeACTBa Aa U3NAATAT Ha CbOTBETHUTE MLA
3apaboTeHuTe OT TAX CYMU 3a Nepunoaa Ha TPYA0BUA UM CTax.

AHaNOrMyYHM ca 1 3a4bAXKEHUATA NO OTHOLIEHME Ha 34PaBHOTO OCUTYpPsABaHe.
Kbm ApyKeCcTBOTO HAMa Cb3AageH M GYHKLUMOHMpPaLL YacTeH AobpoBosieH ocurypuTeneH GoHA,

ObaKnmuTe OT APY>KEeCTBOTO BHOCKM MO NiaHoBeTe ¢ AedUHUPaHN BHOCKM 33 COLIMANHOTO U 34PaBHO
ocUrypsBaHe ce NpuM3HaBaT KaTo TeKyll, pa3xod B MHAMBUAYaHUA OTYET 3a BceobxBaTHUA Ooxon (B
neyanbaTa uaM 3arybaTa 3a roguHata), ocBeH ako gageH MC®O He mM3MCcKBa Tasu cyma da ce
KanuTtanusunpa s cebecTomHOCTTa Ha onpeAe/ieH akTMB, U KaTo TEKYLLO 3a4b/IKeHNe B HeAMCKOHTUPaH
pa3mep, 3ae4HO U B Nepuoaa Ha NonaraHe Ha TPy4a U Ha HAYUCNIEHUETO Ha CbOTBETHUTE AOXOAM Ha
HaeTuUTe LA, C KOUTO A0X0AN BHOCKUTE Ca CBbP3aHMU.

lMnaHose ¢ depuHupaHu doxodu

CovrnacHo KogeKkca Ha Tpyga ApYXKecTBOTO B KauecTBOTO My Ha paboTogaTten e 3afb/KeHOo usnnalla
Ha nepcoHana cu obesweTeHne B pasmep Ha BPYTHOTO TPYAOBO Bb3HArpakAeHWe Ha CbOTBETHMA
CNY)KUTEN 33 ABa Meceua MpuW MpeKpaTABaHe Ha TPYAOBOTO NMPABOOTHOLIEHWE C Hero nopaau
neHcMoHupaHe. B caydaih, Ye cCAyXuTenaT e npugobun B NpeanpuATUETO MAM B CbliaTa rpyna
npeanpuATUA AeceT roAMHU TPYAOB CTaXK npes nocneaHvTe ABafeceT roanHu, obesweTeHMeTo e B
pa3smep Ha 6PYTHOTO TPYAOBO Bb3HArpaxgeHue 3a WwecT meceua. Mo cBoOMUTe XapaKTepUCTUKK Tesun
cXemu npeAactasnasat HedpoHAMPaAHM NaaHoBe ¢ AeDUHNPAHN 4OXOAMN.

30



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

M3uncneHmeTo Ha pasmepa Ha Te3n 3a4bAXKeHUA Hanara y4acTMeTo Ha KBaauduuMpaHU akTioepu, 3a
[a MO3Ke [la ce onpeaenu TAXHaTa ceralHa CTOMHOCT KbM AaTaTa Ha UHAMBUAYANHUA GUHAHCOB OTYET,
Nno KoATO Te ce NPeAcTaBAT B MHAMBMAYaNAHUA OTYET 33 GMHAHCOBOTO CbCTOSAIHWE, a PECMneKTUBHO
M3MEHEHWETO B CTOMHOCTTA UM, Ce NpeAcTaBA B UHANBUAYANHUA OTYET 32 BCeobXBaTHMUA AOXOA KaTo:
a) pasxoguTe 3a TeKyl, M MMHaN CTa)K, pasxoauTe 3a AuxBa U edeKTUTe OT CbKpalleHuaTa U
ypexaaHuaTa ce NpuUsHaBaT BeAHara, B Nepuoaa, B KOUTO Bb3HUKHAT, U ce NPeACcTaBAT B TeKyllaTta
nevyanba unu 3aryba, no ctatus ,, pasxoam 3a nepcoHan”, a 6) epektTnuTe oT NocneaBaLIUTE OLLEHKM Ha
3ab/IXKEHUATA, KOUTO MO CbLLECTBO NPeAcTaBABaT aKTIOepCcKn nedvanbu u 3arybu, ce npusHasaT
BeAHara, B nepmoaa, B KOMTO Bb3HWKHAT, U Ce NPeACTaBAT KbM APYrUTEe KOMMOHEHTU Ha BceobxBaTHUA
[oxon, no cTatuaA ,nocaenBallm OLUeHKN Ha NEHCUOHHM NJ1aHoBe ¢ AedUHMPaHN AoXoaun. AKTIOepPCKUTE
nevyanébm u 3arybum NpomsTMYaT OT NPOMEHW B aKTIOEPCKUTE NPEeANOOXKEHNA U ONKUTA.

KbM gaTaTa Ha BCeKu roamuieH GUHAHCOB OTYET APYMKECTBOTO Ha3Ha4YaBa CePTUGULIMPAHM aKTIOepH,
KOUTO M34aBaT [OKNAL C TEXHWUTE M3YMCNEHUA OTHOCHO [bATOCPOYHUTE MY 3aAb/IXKEHMA KbM
nepcoHana 3a obe3lleTreHMA MpU MNpPeKpaTABaHe Ha TPYAOBOTO MNPaBOOTHOLWIEHME Mopaau
neHcuoHupaHe. 3a UenTa Te npuaarat KpeauTHWA MeToj, Ha MPOrHosHuTe eauHuum. CerawHaTta
CTOMHOCT Ha 3agb/KeHWeTo Nno AedUHMpPaHUTE AO0XOAM Ce M3YNCNABA 4Ype3 AMCKOHTMPaHe Ha
6baewuTe NapuydHN NoTOLM, KOUTO Ce OYaKBa Aa 6bAaaT M3NAaTeHM B PaMKUTE Ha MaTypuTeTa Ha ToBa
3ab/IKEHNE W NPU U3MON3BAHETO Ha IMXBEHUTE PaBHULLA HAa AbPMKaBHWU AbArOCPOYHM 06aMraumm c
noao6eH CPoK, KOTUPaHK B Bbarapua, KbaeTo GpYHKLMOHMPA U CAMOTO APYKECTBO.

Hoxodu npu HanyckaHe

CbrnacHo MecTHWUTe pasnopenbu Ha TPyAOBOTO U OCUTYPUTENIHO 3aKoHoAaTencTso B Bbarapus,
OPYKECTBOTO KaTo paboTofaTtensaT MMma 3agb/KeHWe Aa M3NNatTi Npu NpekpaTaBaHe Ha TpyaosusA
OOroBOP Ha CAYXUTENU, Npean NeHCMoHMpaHe, onpeaeneHn Buaose obesleteHus. [pyKecTBOTO
NpPU3HaBa 3a4b/XKEHUA KbM NepCcoHasa No AOXOAM NPU HaNyCKaHe Npean HacTbNBaHe Ha MEHCUOHHA
Bb3PaAcT, KOraTo e AeMOHCTPMpPaH 06BbP3BALY, aHFAXKMMEHT, Ha 6a3a Ny6IMYHO aHOHCMPaAH NAaH, BKA.
33 NpecTpyKTypupaHe, [a ce NpeKkpaTu TPYAOBUAT AOroBOP CbC CbOTBETHUTE Auua 6e3 Aa uma
Bb3MOHOCT 4@ Ce OTMeHM, uan npu GOPMaNHOTO M3L4aBaHE HA OOKYMEHTUTE B C/ayYyauTe Ha
[0OpOBOMIHO HanyckaHe. [loxogu nNpwW HanyckaHe, naaTMmu caen noseye oT 12 meceua, ce
OVUCKOHTUPAT M NpeAcTaBAT B OTYEeTa 338 PUHAHCOBOTO CbCTOAHME MO TAXHATA CeraliHa CTOMHOCT.

2.21. AKUMOHepeH KanuTan un pesepsu

Bbarapcka ¢oHaoBa 6opca ALl e aKUMOHEPHO APYKECTBO U € 3a4b/IKEHO Aa pernctpmpa B TbpProBckus
perucTop onpegeneH pasmep Ha aKUMOHEpPEeH KanuTas, KOMTO Aa CAyXKM Kato obesneuyeHue Ha
KpeauTopuTe Ha APY)KEeCTBOTO 3a M3MbJHEHME HA TeXHWTE B3eMaHMA KbM Hero. AKUMOHepwuTe
OTroBapAT 33 3a4b/IKEHMATA HA APYKECTBOTO A0 pa3mMepa Ha CBOETO aKLMOHEPHO yYacTMe B KanuTana
M moraT Aa NpeTeHamMpaTt BpbliaHe Ha TOBa y4yacTMe CaMo B MPOM3BOACTBO MO JIMKBUZALMA WU
HecbCcToATeNHOCT. [pYy)KeCcTBOTO OTYMTa OCHOBHMA CM KanuTaa MO HOMMUHajsHAa CTOMHOCT Ha
perucTpupaHnTe B CbAa akLmMK.

CbrnacHo M3nCcKBaHUATa Ha TbProBCKMA 3aKOH M YCTaBa, APYKECTBOTO € AbXKHO Aa dopmupa 1 GoHA,
PesepBeH, KaTo M3TOYHMLM Ha GOHAA MoraT ga 6baar:

e Hall-mafiko edHa AeceTa oT neyanbata, KOATO ce OTAeNA, AOKaTo cpeAcTsaTa BbB ¢GoHAa
[OCTUIHAT eHa AeceTa YyacT OT Kanutaaa UAu No-rofama 4act, npeasuaeHa B Ycrasa;

® (CpeacteaTa, NONly4eHU HA4 HOMUHA/IHATA CTOMHOCT Ha AKUMNTE NP N34aBaHETO UM (npemmeH

peseps);
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®  [pyru U3TOYHWUM, NPeABUAEHU C onpeaeneHo peweHne Ha ObwoTo cbbpaHue.

CpeactsaTta OT ¢pOHAA MOraT Aa Ce M3Mo/3BaT CaMo 3a NMOKPMBAHE Ha roauiiHaTa 3aryba v Ha 3arybu
oT npeaxoaHu roanHn. KoraTto cpeactsaTa BbB GpOHAA AOCTUTHAT onpeaeneHusa B YcTaBa MUHUMANEH
pasmep, cpefcTBaTta Haj Ta3y cyma MoraT Aa 6bAaTt U3noa3BaHuM 3a yBeIMYaBaHe Ha Kanutana.

Pe3epBbT No GMHAHCOBU aKTMBM, OTYMTAHW MO CNpaBeaIMBa CTOMHOCT Npes3 Apyr BCeobxBaTeH A0X0L,
e dopmMpaH OT pas/iMKaTa mexKay HanaHcoBaTa CTOMHOCT Ha GUHAHCOBWUTE aKTWUBW, OTYMTAHWU MO
crnpaBeA/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 U TEXHUTE CnpaBeaMB/ CTOMHOCTM KbM AaTaTa
Ha M3BbPLUBAHE Ha npeouLeHKaTa. To3n pesepB ce NPEeXBbp/AA KbM TeKyluTe nevyanbu u 3arybu B
WHOMBUAYANHUA OTYET 3a BCceobxBaTHMA foxon (B mevyanbata mam 3arybaTa 3a roguHarta) — 3a
Ab/ITOBUTE LIEHHW KHMMKA OTYMTAHM NO CNpaBeasivMBa CTOMHOCT Npes gpyr BceobxBaTeH A0X04, pecr. B
HaTpynaHW neyanbu — 3a KanuMTasIoBUTE LEHHWU KHWUKA, B Cly4yauTe Korato GUHAHCOBUTE aKTMBU ce
ocBoboaAT (Npoaaaar) oT APYKECTBOTO.

2.22, DaHbum Bbpxy neyanbara

TeKylWmMTe AaHbUM BbPXY NevyanbaTa Ha APYXHKECTBOTO ca onpeaeneHn B CbOTBETCTBUE C U3UCKBAHMATA
Ha B6BArapCKOTO AaHbYHO 3aKOHOZATE/ICTBO — 3aKOHA 3a KOPMoOpaTMBHOTO NOAOXOAHO obnaraHe.
HomunHanHaTa AaHbYHa cTaBKa B bbarapus 3a 2023 r. e 10 % (2022 r.: 10%).

OTcpoyeHnTe AaHbLUM BbPXY nedyanbata ce onpeaenAt ypes npunaraHe Ha H6anaHcoBMA MeToa 3a
onpeaensHe Ha 3a4b/IXXEeHNETO OTHOCHO BCUYKMN BPEMEHHW Pa3fIMKM Ha APYXEeCTBOTO KbM AaTaTa Ha
MHAMBUAYANHUA PUHAHCOB OTYET, KOMTO CbLLECTBYBAT MexKay 6anaHcoBUTE CTOMHOCTN U AaHbUYHUTE
OCHOBM Ha OTAE/IHUTE aKTUBU M NacuBMK.

OTcpoyeHWUTe AaHbYHM MacMBM Ce MNPU3HABaT 3a BCUYKKM 0BnaraemMm BPEMEHHU PasivKu, C
U3KIOYEHWE Ha Te3u, Nopoauan ce OT NPU3HABAHETO Ha aKTUB MM MacuB, KOMTO KbM AaTaTa Ha
CTOMaHCcKaTa onepaums He e NoBANA BbPXy CHeTOBOAHAaTa M AaHbyHaTa nedvanba/(3ary6a).

OTcpoYeHWTe AaHbyHM aKTMBM Ce MPU3HaBaT 33 BCUYKM HaMansieMu BPEeMEHHM PasInKM Un 3a
HEeM3MNOA3BaHMTE AaHbYHM 3arybu A0 CTeneHTa, A0 KOATO e BePOATHO Te Aa ce NpoABAT 06paTHO 1 Aa
6bae reHepupaHa B 6bgelie AocTaTbyHa obnaraema nevyanba waM Aa ce nposABaT obnaraemu
BpeMeHHM Pas/iMKK, OT KOUTO A3 MOraT [a ce NpucnagHaT Tesm Hamaasiemmn Pasaunku, ¢ U3KIUYeHne
Ha Pa3/INKUTe, MOPOANIM Ce OT MPU3HABAHETO HAa aKTUB UM NACUB, KOMTO KbM ZaTaTa Ha CTONaHcKaTa
onepaums He e NOBAUAN BbPXY CYETOBOAHATA M AaHbYHaTa neyanba/(saryba).

banaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHU OaHBYHU aKTUBU Ce npernexjga Ha BCAKa AaTa Ha
6anaHca u ce peayunpat 4o CTeneHTa, 40 KOATO € BEPOATHO TE Aa CE€ NPOABAT 06paTHO n na ce
reHepupa OOCTaTb4yHO obnaraema nevanba unu npoAasABally ce npe3s Cblwuna nepunons obnaraemu
BpeMeHHWU pa3aInkn, C KOUTO Te Aa morat a 6'b,CI,aT npucnagHatM Uam KoMmneHcnpaHu.

OTCpO‘-IEHMTe AaHbuUKM, CBbBP3aHU C O6eKTM, KOUTO Ca OT4YeTeHM KaTo Apyrmn KOMMOHEHTU Ha
BCEOOXBaTHMS A0Xo4 UK Kanntaaosa Nno3numnAa B UHOANBUNAOYaA/THUA OTYET 34 d)MHaHCOBOTO CbCTOAHUE,
CblO Ce OTYUTAT ANPEKTHO KbM CbOTBETHMUA KOMMOHEHT Ha BCeobxBaTHUA aoxod naun 6anaHcosaTa
Kanntanaosa nosnuunA.

OTCpoYeHNTE AaHbYHM aKTMBM M MAaCcMBK Ce OLEHABAT Ha 6a3a AaHbYHUTE CTaBKM M OCHOBU, KOUTO ce
OYaKBa Ja ce npwiaraT 3a nepuvoza W TMMa onepauuu, Npes KoMTO aKTMBMTE Ce OYaKBa Aa ce
peanusnpar, a nacusuTe - Aa ce ypeanaT (noracAt), Ha 6a3a AaHbYHMTE 3aKOHM, KOWUTO Ca B CUNA WK C
ro/ifima cTeneH Ha CUrypHOCT Ce 04aKBa Aa ca B CU/1a, M NO AaHbYHU CTaBKM Ha AbpiKasaTa (Pbbarapus),
B YUMATO IOPUCAMKLMSA Ce OYAKBaA Aa Ce peasiM3npa CbOTBETHUAT OTCPOYEH aKTUB UK NAcUB.
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OTcpoyeHU AaHbYHM aKTMBW Ha APYXKECTBOTO Ce NPeACcTaBAT HETHO CPELLY HEFOBM OTCPOYEHM AaHbUYHM
nacuBM, Korato U AOKONKOTO TO ce fABABa 3a TAX AaHbYHMA MaaTel, B CbOTBETHaTa OPUCANKLMA
(PBbarapms), n To ToraBa M camo ToraBa, KOraTo ApyKecTBOTO MMa 3aKOHHO NMpaBo Aa M3BbPLUBA UK
nony4YyaBa HETHW MAALLAHUA HA TEKYLIM AaHbYHWU 3aAb/KEHUA UAW B3EMaHUA NO AaHbUUTE BBLPXY
nevyanbara.

Kbm 31.12.2023 r. oTCpoYeHUTe AaHbLUM BbpPXy NedvanbaTta Ha APYXKECTBOTO Ca OLLEHEHWN MPW CTaBKa,
KOATO e B pasmep Ha 10% (31.12.2022 r.: 10 %).

2.23. ®VHAHCOBU UHCTPYMEHTHU

®PUHAHCOB MHCTPYMEHT € BCEKM [LOroBOpP, KOWTO NOoparkAa eAHOBPEMEHHO KAKTO PpUHAHCOB aKTuB B
egHo npeanpuaTve, Taka U GUHAHCOB MAacUB WAW WHCTPYMEHT Ha COOCTBEHMA KanuTan B Apyro
npeanpuatue.

2.23.1. ®uHaHCOBU aKTUBU
lMbpB8OHAYANHO NPU3HABAHE, KAACUMUKAUUS U OUEHABAHE

Mpn NbpBOHAYa/IHOTO UM NMpPU3HaBaHe PUHAHCOBUTE aKTUBU ce KnacuduumpaTt B TpU rpynu, cnopes,
nocsfegBallata MM OLLEHKAa: MO amopTM3MpaHa CTOMHOCT; Mo crpaBed/MBa CTOMHOCT npes Apyrus
BceobxBaTeH AOXO0A; M MO CrpaBen/iMBa CTOMHOCT nNpes nevyanbaTa wam 3arybara.

[pyKecTBOTO MbPBOHAYANHO ouUeHABA GMHAHCOBUTE aKTUBM NO CNpaBea/IMBa CTOMHOCT, @ B CAyYanTe
Ha PUHAHCOBM aKTUBM, KOUTO HE Ce OTYUTAT NO CrpaBeaanMBa CTOMHOCT Npes nevanbaTta nau 3arybata,
ce [o6aBAT NpeKkuTe pa3xoau NO cAenKkarta. M3KknuYeHWe ca TbProBCKUTE B3eMaHMUA, KOUTO He
CbAbpXKaT CblLLECTBEH KOMMOHEHT Ha PUHAHCMpPaHe - Te ce oueHABaT Ha 6asa LeHaTa Ha caesnKkaTa,
onpeaeneHa cbrnacHo MC®0 15 1 usgageHata ¢aktypa (MpunoxkeHme Ne 2.16).

MoKynKuTe uan npoaaxxbute Ha GUHAHCOBM aKTUBK, YUNUTO YCIOBUA U3UCKBAT AOCTaBKa Ha aKTUBUTE
B pamKuTe Ha AafieH nepuoj OT Bpeme, yCTaHOBeH OBMKHOBEHO C HOpMaTMBHa pasnopeaba mau
[eNCTBalla NPaKTUMKa Ha CbOTBETHMSA Nas3ap (peaoBHM MOKYNKKM), ce NpU3HaBaT Ha AaTaTta Ha TbprysBaHe
(chenkaTa), T.e. Ha gaTtaTa, Ha KOATO APY)KECTBOTO € MOe/0 aHraXMMeHT Aa 3aKynu Mau npogage
aKTuBa.

Knacudumkaumata Ha ¢PuMHAHCOBUTE aAKTMBU MNPU MbPBOHAYAJIHOTO MM MNpPU3HABaHe 3aBUCU OT
XapPaKTePUCTUKUTE HA [OrOBOPHUTE MAapPMUYHM MOTOUM HA CbOTBETHMA (GMHAHCOB aKTMB M BM3Hec
MOJENa Ha APYMKECTBOTO 3a HEroBOTO ynpasseHue. 3a Aa 6bae KnacuduumpaH M OLEHsBaH No
aMopTM3MpPaHa CTOMHOCT WM NO CNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4, YCN0BMATA Ha
faneH ¢uHaHcoB aKkTMB TpAGBA Aa noparkaaT MapuyHM NOTOLM, KOUTO npeacTaBnasaT "camo
naawaHua no raasHuuata u amxeata (CMNIM/1)" no HemsabAXKeHATa Cyma Ha r1aBHULATA. 3a LenTa ce
M3BBbPLUBA aHaAKU3 Yypes TecT Ha CIMIJT Ha HUBOTO HA MHCTPYMEHT.

busHec moaenbT Ha APYXKECTBOTO 3a yNpaB/eHue Ha (I)VIHaHCOBMTe dKTUBU OTpPa3ABa Ha4yKnHa, NO KOWTO
APYyXeCTBOTO ynpasiABa d)MHaHCOBVITe Ch aKTUBU 3a TFeHEPUpPaHE Ha NapnvyHKU notouw. busHec
MOAensvT onpegena AaanM NapnyHUTE NoToun nNpousTrnydaTt OT c1:614paHeTo Ha A0roBOpPHU NMapUyHU
noTtoun, Ha npop,a>+<6a Ha d)I/IHaHCOBVITe dKTUBU, UJIN N ABETE.

Mocnedsauwjo oyeHAsaHe

3a uenute Ha nNOCNeABALLOTO OLEeHABaHe d)VIHaHCOBVITe adKTUBU Ca K!'IaCVId)VILI,VIpaHVI B 4YeTUpu
KaTeropuu:
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o  DUHAHCOBM aKTMBM NO dMOPTU3nNPaHa CTOD’IHOCT;

e ®UHAHCOBM aKTMBM MO ChNpaBeAsMBa CTOMHOCT npe3 JApyr BceobxBaTeH [Aoxon ¢
"peunknupaHe" Ha KyMmynaTUBHUTE Nevyanbu unm 3arybu (AbATOBU UHCTPYMEHTH);

e ®duMHaAHCOBM aKTMBM MO CMpaBeasMBa CTOMHOCT npe3 Apyr BceobxBaTeH poxon 6es
"peuunKknmpaHe"” Ha KymynaTUBHUTE NeYvanbm n 3arybu (KanuTanoBm UHCTPYMEHTH);

e  (duHaAHCOBM aKTMBM NO CNpaBea/IMBa CTOMHOCT B Neyanbata uau 3arybara.
KnacugukayuoHHu epynu
®uHaHCco8U aKMUBU Mo aMopmMu3upaHa cmolHocm

[py*KecTBOTO OLEeHsABa GUHAHCOBUTE aKTMBM MO aMOPTU3MPAHA CTOMHOCT KOraTo ca YA0BNETBOPEHU U
[BeTe yCA0BUA NO-A0NY:

o  (GUHAHCOBMAT aKTUB Ce AbPXKM UM M3MN0A3Ba B PamKuTe Ha 6U3Hec moden, umall, 3a uen
HEroBoTO AbPrKaHe C ornes nosyyaBaHe Ha AOrOBOPHUTE NapUYHM NOTOLUM OT HEro, U

e yC/l0BMATA Ha A0roBopa 3a GMHAHCOBMA aKTUB MOPaXAaT MapvyHM MOTOLUM Ha KOHKPETHU
[aT1, KOUTO NPeACTaBAABaT CaMo MNALLAHMA Ha MaBHULATA U IMXBUTE BbPXY HEM3Ab/KEHATA
CyMa Ha rnaBHuuara.

durHaHCOBUTE aKTMBM NO aMOPTM3MPaHa CTOMHOCT BMOC/IeACTBME Ce OLEeHABaT Ha 6asa meToaa Ha
epeKTUBHUA NnxeeH npoueHT (E/IM). Te nognekat Ha obesueHKa. MNeyanbute 1 3arybute ce npusHasat
B MHAMBMAYANHUA OTYET 33 BceobxBaTHUA O0xoA (B nevanbata mam 3arybaTa 3a rogmHarta), KoraTo
aKTUBBT 6bae oTnMcaH, moanduumpaH nam obesueHeH.

®PUHAHCOBUTE aKTMBM NO aMOPTM3MpPAHa CTOMHOCT HA APYKECTBOTO OOMYAMHO BK/IOYBAT: MapUYHMU
CcpencTBa U eKBMBaNeHTM B BaHKM TbProBCKU M ApyrM B3eMaHMA OT KOHTPAreHTU v Tpetu auua
(MpunoxkeHne Ne 2.17 u NpunoxkeHne N2 2.16) M AbATOBU LLEHHN KHUXKA.

®duHaHcosu akmueu o cnpasedsausa cmoliHocm npe3 0pye eceobxsameH 00x00 (0vbn208u
UHcmpymeHmu)

[py»KecTBoTO oOuUeHABa AbATOBUMTE CU UHCTPYMEHTM Mo CnpaseannBa CTOMHOCT npe3 Apyrus
BCceobxBaTeH A0X04, KOraTo ca YA0BNETBOPEHU U ABETE YC/0BMA NO-A0Y:

e  (OUHAHCOBUMAT aKTUB Ce AbPMKM W M3MN0/M3BA B PaMKWUTE Ha BM3HEC MOAEN C LEeN KaKTo 3a
cbbupaHe Ha 4OroBOPHUTE NapMYHM NOTOLM, TaKa U 3a Npoaarkbata my, u

® YCNOBMATA Ha O0rosopa 3a ¢MHaHCOBMFI dKTUB MopaxaaT NnapunyHn notoun Ha KOHKPETHU
AaTn, KOUTO NpeacTtaBnABaT CamMo NaalaHMA Ha NMMaBHULUATA U INXBATa BbPXYy HEU3ObNXKEHATA
CyMa Ha rasHuuUara.

Mo OTHOWeEHWEe Ha AbATOBUTE MHCTPYMEHTM MO CnpaBea/vMBa CTOMHOCT Mnpes3 Apyrus BceobxBaTeH
[0X0A4, MpuxoauTe OT /AWXBW, BajyTHaTa MpeoueHKa W 3arybute oT obesueHKa BKA. U TAXHOTO
Bb3CTaHOBABaHe, Ce MPM3HaBaT B MHAMBMAYANHUA OTYET 3a BceobxBaTHUA Aoxog (B nevanbata uau
3arybata 3a roguHata) M ce M34YUCAABAT MO CbLMA HAYMH KaKTO Te3n 3a GUHAHCOBUTE AKTUBM,
OLEHABAHM NO amopTu3MpaHa cToiHoCT. OcTaHasMTe MPOMEHW B cnpaBed/ivBaTa CTOMHOCT ce
NpW3HaBaT B Apyrusa BCeobXBaTeH AOXOA U pecn. B pe3eps No GMHAHCOBM aKTMBM MO CNpaBea/iMBa
CTOMHOCT npes Apyr BceobxBaTeH goxoA. Mpu oTnncBaHe, KyMmyanaTMBHATa NPOMAHA B CNpaBes/inBaTa
CTOMHOCT, Npu3HaTa B Apyrna BceobxBaTeH A0X04, Ce OT4yMTa (peumknupa) npes neyanbarta wau
3arybara.

[dbArosuTe MHCTPYMEHTM NO CNpaBe/nBa CTOMHOCT Npe3 ApYrua BCeobXBaTeH A0XO0A, Ha APYKeCTBOTO
06MYaliHO BKKOYBAT: AObPXKABHM LEHHW KHWKA C u3gaten Penybavka bBbarapus, Kouto ca
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npeactaBeHn B cTatvAaTa “OUMHAHCOBM aKTMBWM NO CnpaBedMBa CTOMHOCT npe3 Apyr BceobxsaTeH
aoxoa” B UHAMBUAYANHMA OTYET 32 PUHAHCOBO CHCTOAHME.

duHaHcosU akmueu o cnpasedsausa cmoliHocm npe3 opyz eceobxsameH 00x00 (Kanumanosu
UHCMpymeHmu)

Mpyv NbpPBOHAYaANHOTO MM MpPU3HABAHE APYKECTBOTO MOXKEe A3 HamnpaBu HeoTMeHWm u3bop Aa
Knacnuopuumpa onpeneneHn KanutaaoBuM MHCTPYMEHTU KAaTO TaKMBa, onpeaefieHuM No cnpaBeavBa
CTOMHOCT B ApYyruna BceobxsaTeH J0X04, HO CAMO KOraTo Te OTroBapAT Ha onpeaeneHneTo 3a co6CTBeH
Kanutan cbrnacHo MCC 32 @uHaHcosu UHCMpyMeHMU: rpeocmassHe W He ce AbprKaT Cc uen
TbpryeBaHe. Knacupumkaumarta ce onpenena Ha 6asa MHAMBUAYANIHO HABO, MHCTPYMEHT NO MHCTPYMEHT.

Mpw oTnNKcBaHe Ha Te3M aKTMBU NevyanbuTe u 3arybute oT oLEeHKa A0 CnpaBea/nBa CTOMHOCT, OTYETEHU
B ApYyrvsa BCceobxBaTeH A4OXO4 He ce peuuKaupaT npes3 nedvanbata wau 3arybata. [uBuAeHTUTe ce
npu3HaBearT KaTo “¢uHaHcoBM Npmuxoaun” B oT4eTa 3a BceobxBaTHMA Aoxon (B neyanbarta unm 3arybarta
3a roAmMHaTa), Korato NPaBoTO BbPXY N/1aLLAHETO 6bAe YCTAHOBEHO, C U3K/TIOYEHME Ha C/Ty4anTe, KOoraTo
APYKECTBOTO M3BAMYA NOM3M OT Te3M MOCTbMIEHMA KAaTO Bb3CTAaHOBABAHE Ha YacT OT LEeHaTa Ha
npuaobmeaHe Ha GUHAHCOBMA aKTUB, B KOMTO C/ayyait neyanbuTe ce oTYMTaT B APYrus BceobxsaTeH
foxoa. KanuTanosuTe MHCTPYMEHTM, ONpesesieHn KaTo Takuea Mo cnpaBes/vBa CTOMHOCT B Apyrus
BCeobxBaTeH A0X04, He ca 06eKT Ha TecT 3a obesLeHKa.

[lpy»ecTBOTO € HanpaBwuao HeoTMeHUM u36op aa Kaacuduumpa B Ta3n KaTeropmsa MaaUuuHCTBEHUTE
CW Kanutanosu MHBECTMLMM, KOUTO TO AbPXKMU AbATOCPOUHO M BbB BPb3Ka CbC CBOUTE BU3HEC MHTepecH
B Te3u ApyxecTBa. Te ca npeAcTaBeHU B OTYeTa 38 GUHAHCOBO CbCTOAHME KbM CTaTUATA ,,GUHAHCOBM
aKTUBM MO cnpases/iMBa CTOMHOCT Npe3 Apyr BceobxsateH goxos, ”.

®duHaHcosU akmusu rno cnpasednusa cmoliHocm rnpes neuanbama unu 3aey6ama

JpyKecTBoTOo Knacuduumpa B KaTeropuata GUHAHCOBM aKTMBM NO CnpaBen/nMBa CTOMHOCT npes3
neyanbata unu 3arybaTta MHCTPYMEHTU, KOUTO Ca AbP!KaHM 33 TbProBUs, KaKTo U GUHAHCOBU aKTUBMK,
onpeaeneHn Npu NMbpBOHAYAZIHOTO MM MpPU3HaBaHE KaTo TakMBa MO ChpaBenMBa CTOMHOCT npes3
neyanbata wau 3arybata, uam GUHAHCOBM aKTMBM, KOUTO 3aL4b/KUTENHO Ce M3UCKBA Aa 6baat
OLLeHABAHW NO CnpaBeganBa CTOMHOCT cbrnacHo MCPO 9. duHaHCoBUTE aKTUBM ce KaacuduumpaT
KaTo Abp¥KaHM 3a TbProsus, ako ca Npnaobutm ¢ uen npoaaxkba nam NosBTopHO NpUA06MBaHE B KPaTbK
CpOK. [lepvBaTuBMTE, CbLLO Ce KAACMPULMPAT KATO Abp)KaHM 33 TbProBuA, OCBEH aKO He ca
onpeaeneHn Kato ePeKTUBHN XeOKNPaLLU UHCTPYMEHTH.

PbKOBOACTBOTO onpeaens AafeH UHCTPYMEHT NpW MbpBOHAYaAHOTO My MPU3HaBaHE KaTo TaKbB Mo
cnpaBea/iMBa CTOMHOCT npe3 neyanbaTa uam 3arybata eAMHCTBEHO M CaMO, aKOo MO TO3M HAYWH Lue ce
eIMMUHUPA WAWM 3HAYUTENHO HamanM CYETOBOAHO HEeCbOTBETCTBME, KoeTo 6M ce noayuymno npu
NpPW3HaBaHETO Ha neyYyanbu u 3arybu oT pasnvyHaTa 6asa Ha OueHsBaHe Ha OMpeaeseHU aKTUBU U
nacvBM, KOUTO MMa KOpesauMoHHA Bpb3Ka Ha oueHKuTe. OnpeaensHeTo CTaBa Ha HWMBO OTAeNeH
WNHCTPYMEHT.

[ py*KeCcTBOTO HAMa NPaKTMKa YecTo Aa MHBECTMUPA B TO3U TUN GMHAHCOBU aKTUBMK.
MpeknacuguKkayua Ha uHAHCo8U aKMusU

[pyecTBOTO He npeknacuduumpa GUHAHCOBUTE CU aKTMBM Clel NbPBOHAYANHOTO UM NPU3HABaHe,
OCBEH MPU U3KAIOUUTENTHN OBCTOATENCTBA, CBbP3aHM C NPOMSAHA B BM3HEC Moaena 3a ynpaBieHne nm.

HDEKI'IaCI/Id)MKaLI,VIFI Ha d)I/IHaHCOBM dKTUBU Ce npunara nepcnekTmBHO, CYNTAHO OT AaTaTa Ha
HaCTbMBaHe Ha NPOMAHATA, KOATO € Nopoania KaTo:
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a) npu npeknacudmKkauma Ha PUHAHCOBM aKTMBU NO aMOPTU3MpPAHA CTOMHOCT KbM GUHAHCOBU aKTUBU
no cnpasea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0x0A4, cnpaBea/iMBaTa CTOMHOCT ce onpeaens Ha
AaTaTa Ha npeknacuduKaumaTa, 1 BCcAKa nevyanba nam 3aryba ot pasnmMKata mexay amopTusnpaHaTta
CTOMHOCT M crpaBen/iMBaTa CTOMHOCT, ce NPU3HaBa B APYr BceobxBaTeH Aoxod. EGeKTMBHMAT nxseH
NPOLEHT M OUEHSBAaHETO Ha O4YaKBaHWTE KpeauTHW 3arybu He ce Kopurmpa B pesynTaT Ha
npeknacudukaumsTa.

6) Nnpy npeknacndmnkauma Ha GMHaAHCOBU aKTUBM NO aMOPTMU3MpPaHa CTOMHOCT KbM GUHAHCOBU aKTUBMU
no cnpaBea/siMBa CTOMHOCT npe3 neyvanbaTta wuau 3arybaTa, cnpaBen/iMBaTta CTOMHOCT ce onpeaens Ha
JAaTaTa Ha npeknacudukaumaTa, M BcAKa nedanba naum 3aryba oT pasnukarta mexay amopTusnpaHaTta
CTOMHOCT U cnpaBe/A/iMBaTa CTOMHOCT, ce Npu3HaBa B nevyanbarta uau 3arybara.

B) Npu nNpeknacuduKauma Ha GUHAHCOB aKTUB MO cCrnpasBedMBa CTOMHOCT npe3 Apyr BceobxBaTeH
[0X04 KbM PUHAHCOBM aKTUBM NO aMOPTM3MpPaHa CTOMHOCT, CNpaBes/inBaTa CTOMHOCT Ha CbOTBETHUSA
aKTMB Ha AaTa Ha npeknacuduKaumaTa ce Nnpmema 3a Herosa ,HamepeHa” amopTM3MpaHa CTOMHOCT.
KymynatusHata nedyanba wuau 3aryba, HaTpynaHa B Apyr BceobxBaTeH [A0X04, Ce M3NUCBA OT
cobcTBeHUs KanuTan (pesepB OT (PpUHAHCOBM aKTMBM, NO CNpaBea/MBa CTOMHOCT npe3 Apyr
BceobxBaTeH A0XO0/) M Ce KOPUrMpa 3a CMeTKa Ha cnpaseannBaTa CTOMHOCT Ha PUHAHCOBMA aKTUB KbM
AaTaTa Ha npeknacudukaumaTa. PMHAHCOBUAT aKTUB Ce OLLEHABA Ha AaTaTa Ha NpeknacudumKaumata
BCE eAHO BWHArM e 6MN OTYMTaH NO amopTU3MpPaHa CTOMHOCT KaTo KopeKuuAaTa 3acsara Apyr
BceobxBaTeH A0X04, HO He 3acAra Tekyulata nedyanba mnm 3aryba. EGEKTUBHUAT AUXBEH MPOLEHT U
OLLeHABAHETO Ha OYaKBaHMTE KpeauTHU 3arybu He ce Kopurnpa B pesyaTaT Ha npeKkaacnuduKkaumaTa.

r) npu npeknacudukauma Ha GUHAHCOB aKTMB MO CnpaBeanMBa CTOMHOCT Npe3 Apyr BceobxsaTeH
00X0[4 KbM GUMHAHCOBWM aKTUBWM MO CnpaBeg/iMBa CTOMHOCT npes neyanba uaum 3arybata, TO3n aKTMB
npoAab/XKaBa Aa ce oLeHABa MO crnpaseasvMBa CTOMHOCT. HaTpynaHaTta nedyanba wau 3aryba B gpyr
BceobxBaTeH [0X04 Ce peuukanpa oT cobcTBeHMA Kanutan (pesepB OT PpUHAHCOBM aKTUBM, MO
crnpaBea/iMBa CTOMHOCT Npes Apyr BceobxsaTeH A0X04) B TeKyLaTa neyanbarta unm 3aryba.

Obe3yeHKa Ha huHAHCoB8U aKMU8BU

[pyKecTBOTO NpM3HaBa KOPEKTUB (MPOBU3KA 3a 0b6e3L,eHKa) 3a 0O4aKBAHM KPeaUTHU 3arybu 3a BCUYUKM
Ab/ITOBU MHCTPYMEHTU, KOUTO HE Ce OTYMTAT NO CnpaBea/IMBa CTOMHOCT Npe3 nevanbata unm 3arybara.
OyaKBaHUTE KpeauTHU 3arybu ce U3UMCAABaT KaTo pas/inKka MeXAy AOroOBOPHUTE NMapUYHM MOTOLM,
OB/IXKMMU CbINACHO YC/I0OBMATA Ha AOrOBOPA, U BCUYKM MAPUYHU NOTOLM, KOUTO APYKECTBOTO OYaKBa
A2 NoNy4Yn, AUCKOHTMPAHWM C NMbPBOHAYaNHUA edeKTMBEH SIMXBEH MpoueHT. O4YaKBaHUTE MapuyHU
NnoTouM BK/IOYBAT M MapUYHUTE MOTOUM OT npogaxkbaTa Ha Abp)KaHOTO obesnedyeHWe UAn Opyru
KpeauTHu nonobpeHus, KOMTO NpeacTaBAABaT HepPa3Ae/iHa YacT OT YCI0BUATa Ha AOroBopa.

T'prOBCKU 83eMaHuA

3a M3uncnaBaHe Ha OYaKBAHMTE KPeaUTHU 3arybu Ha TbProBCKUTE B3EMaHUA APYHKECTBOTO e u3bpano
W Npuaara onpocTeH NoaxoA Ha 6a3a MaTpuLa 3a U3YMC/IEeHNe Ha OYaKBaHU KpeauTHU 3arybu (Ha 6asa
NPOLEHT HAa KpaiHa 3aryba) u He npocneasasa NocneBalLMTe MPOMEHN B KPeaUTHUS UM pUCK. Mpwn
TO3M NOAX0A4 TO NMPU3HaBa KOPEKTUB (NpoBuM3MA 3a obe3leHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeamTHa
3ary6a 3a Luenuna Cpok Ha B3eEMaHUATa KbM BCAKA OTYETHa AarTa.

MapuyHu cpedcmea

Mo oTHOWeHWe Ha NapuYHUTE CpeaCcTBa B 6aHKM, APYyXeCTBOTO Npunara 06UJ,VIF| noaxoa 3a ns4yncieHue
Ha O4YaKBaHUTE KPeAUTHU 3ary6m KaTo 3a onpegenAdaHe Ha 3ary6aTa OT HEU3Nb/IHEHWME B NMapameTpuTe
Ha moJaenia ce U3non3Ba KPeAUTHUAT pEVITVIHF Ha d)VIHaHCOBVITe UHCTUTYUUNN, B KOUTO ApPYHKeCTBOTO €
Aeno3npano napnyHUTE CKU cpeacrea. 3a uenTa ce M3nonsear pEI\/’1TVIHFMTe Ha 6aHKVITe, onpeaeneHn ot
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MeXAYyHapoAHO Npu3HaTn penTuHrosn dmupmm kato Moody’s, Fitch, S&P, BCRA n Bloomberg. Ha Ta3u
6a3a, oT egHa CTpaHa, ce M3MNoAN3BaT Nyb6/AMYHM AaHHM 3a PD (BEPOATHOCTM 33 HEWU3MbAHEHWE),
pedepupalin KbM pernTUHra Ha CbOoTBeTHATa baHKa, a OT Apyra, OT NPOMAHATA Ha PEWTMHra Ha
cboTBeTHaTa 6aHKa, APYKECTBOTO OLLEHABA HA/IMYMETO Ha 3aBULUEH KpeauTeH pPUCK. 3arybute npu
Heu3nb/IHEHWE Ce OLUEHABAT CbObpPa3HO Ha/IMYMETO Ha rapaHTUPaHW U/Man obesneyeHn cymu no
H6aHKOBUTE CMETKM.

vneosu uHcMpymeHmu, omyumaHu ro cnpasedsausa cmolHocm npes 0pyz eceobxeameH 00xo0

Mo OoTHOWeHWEe Ha AbArOBUTE WHCTPYMEHTM, OTYMTaHM MO CcnpaBednnMBa CTOMHOCT npe3 Apyr
BceobxBaTeH A0X04 APYXKECcTBOTO npunara moden Ha obesueHKa Ha 6a3a HUCHK KpeauTeH PUCK,
6a3MpaH Ha 06LWMA NOAX0M 3a U3UMCAEHME Ha OYaKBaHUTE KpeauTHU 3arybu. Kbm BcAKa oTYeTHa gaTa
[APY}KeCcTBOTO onpeaens Aanan AbAroBUAT MHCTPYMEHT NPoAbAXKaBa Aa 6bAe C HUCHK KpeauTeH PUCK,
KaTo 3a Le/Ta M3NoA3Ba UsanaTa HaanyHa MHGopmMaLms 3a CbOTBETHUA AbJFOB MHCTPYMEHT. Mpn Tasu
OLeHKa APYXeCTBOTO OLLEHABA BbTPELIHUA KpeauTeH PENTUHT Ha AbATOBUA MHCTPYMEHT.

B onpegeneHu cnydan OpyKeCTBOTO MOXKe Aa npepasrfiena v onpeaeny aaaeH GprUHaHCOB aKTUB KaTo
TaKbB B HEM3Mb/IHEHUE, KOraTO BbTPELIHa U/Uan BbHWHA MHGOPMaLMA NPeaoCcTaBsa MHANMKATOPK, Ye
€ Ma/IKo BEPOAITHO APYXKECTBOTO Aa MOYUYM MbAHUA pa3smep Ha HEU3AbAXKEHUTE CYMM MO A0roBopa,
npeamn Aa ce B3emaT KakBUTO M Aa 6110 KpeanTHu noaobpeHns, AbpskaHu OT Hero.

OmnucseaHe

dUHaHCOB aKTUB (MK, KOraTo e NPUNONKUMO, YacT OT GUHAHCOB aKTUB WM YacT OT rpyna OT CXOAHM
bMHaAHCOBM aKTMBWM) ce OTNUCBA OT MWHAMBMAYa/HMA OTYET 3a (GMHAHCOBOTO CbCTOSHME Ha
[APYXecTBOTO KOraTo:

® [paBaTa 3a NoJjiydaBaHe Ha NAapUYHUTE NOTOUMN OT aKTUBA Ca U3TEKIN, NN

e paBaTa 3a No/y4YaBaHe Ha MaPMYHKM MOTOLUM OT aKTMBA Ca NPEXBBPAEHU WU LPYKECTBOTO €
Nnoesno 3agb/KeHWETO Aa NAaTM Hanb/AHO MOAyYeHWUTe MapuMyHM noTtouu, 6e3 cblyecTBeHa
3ab6aBa, KbM TpeTa CTpaHa 4pe3 crnopasymeHue 3a MNpPexBbpiAHe; MpuM KOeTo: Wau a)
LPY)KEeCTBOTO € MpPexBbp/AWAO0 B 3HauYMTe/IHAa CTeneH BCUMYKM PUCKOBE W MNOA3U  OT
co6CTBEHOCTTA BbPXY aKTUBA; MK 6) APYKECTBOTO HUTO € MPEXBbPANAO, HUTO € 3anasu/o B
3HauMTe/NHa CTeneH BCUYKM PUCKOBE M NOM3M OT COBCTBEHOCTTa BbPXY aKTMBa, HO €
NPEXBbPINAOC KOHTPO/A BbPXY HEro.

KoraTo Apy»KecTBOTO e Npexsbp/IMI0 NpaBaTa Cu 3a NoAyYyaBaHe Ha NAaPUYHK NOTOLUM OT aKTUBA UK e
BCTBLNWIO B CMOpPa3yMeHune 3a NPexBbpasHe, TO NPaBu OLLEHKa Ha TOBa Aa/M M A0 KaKBa CTEMeH e
3anasunio PUCKOBETE U NOA3MTe OT COBCTBEHOCTTa. KOraTo ApY*KeCcTBOTO HUTO € MPEXBbP/IMI0, HUTO e
3aMasu/io B 3HaYMTE/IHA CTENEH BCUYKM PUCKOBE M NOJI3N OT COBCTBEHOCTTA BbPXY GUHAHCOBUA aKTUB,
HUTO e MPEexBbP/ANAO KOHTPOAA BbPXY HEro, TO NMPOAb/AXKAaBa Aa NPU3HaBaA NPEXBbPAEHUA aKTUB A0
CTEMEeHTa Ha MNPOLb/AKABALLOTO CM yyacTMe B Hero. B To3M c/iyyalh ApYy»KeCTBOTO MNpu3HaBa M
CBbP3aHOTO C TOBa 3a4b/KeHMe. [PexBbPAEHUAT aKTUB U CBBP3AHOTO 334bJ/IKEHME CE OLEHABAT Ha
6a3a, KOATO OTpa3ABa NpaBaTa M 3a4b/XKEHUATA, KOUTO APYHKECTBOTO € 3aMnasuo.

MpoabaxaBallLo yyacTue, KoeTo e noa, d)oplv\aTa Ha rapaHuunAa BbpXxXy NpPexsbp/1eHNA aKTUB, CE OLL,eHABA
No NO-HUCKATa OT: MbpBOHAYa/IHATA 6aslaHCOBa CTOMHOCT Ha aKTMBA M MaKCMMasHaTa CyMma Ha
Bb3HArpaxX4eHMeTo, KOeTo MOXe a Ce U3UCKa APYHKeCTBOTO Aa U3NaaTu.

2.23.2. dnHaHCcoBM Nnacusm

nprOHG"fGﬂHO rnpu3HaeaHe, KﬂGCUCbUKGL(Uﬂ u oyeHAsaHe

37



Bb/ITAPCKA ®OH/JOBA BOPCA A/l
MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTHET 3A 2023 roanHa

dUHAHCOBUTE NacMBM Ha [APYNKECTBOTO BK/AKOYBAT TbProBCKM M ApYyrM 3agb/keHua. [pu
MbpPBOHAYa/IHO MM MpU3HaBaHe 0bWYaiHO Te ce KnacubuuMpaT KaTo NacMsBM MO amMopTU3MPaHa
CTOMHOCT.

ﬂ'prOHaLIaﬂHO BCUYKU d)VIHaHCOBVI nacmeu ce Npu3HaBaT No cnpasensinea CTOVIHOCT, a B C/ly4dana Ha
3aeMn N npusaevyeHU cpeactBa U TbProBCKU U APYrK 3aA4b/1XKEHUA, HETHO OT NMPAKO CBbP3aHUTE
pa3xoaun no caenkarta.

lMocnedsawio oyeHsasaHe

MNocneaBalLoTo oueHABaHe Ha GMHAHCOBMTE NAaCMBM 3aBMUCU OT TAXHaTa Knacudukayma. ObuyaiiHo Te
ce KnacuduumpaTt M oueHaBaT NO amMopTU3MPaHa CTOMHOCT, Ype3 MeToda Ha ePeKTUBHMA JINXBEH
NPOLEHT.

OmnuceaHe

duHaHCOBUTE MacuMBWM Ce OTMMCBAT, KOraTo 3aAb/IKeHWeTo 6bhe MoraceHo, WAM NpPeKpaTeHo, Mau
nsteye. Korato cbluectsyBall, ¢UHAHCOB nacuB 6bae 3ameHeH C APYr OT CbLUMA KpeauTop npu no
CbLLECTBO Pa3/IMYHK YCIOBMSA, AN YCNOBMATA Ha CbLLECTBYBALL, NacuB 6b4aT CbLECTBEHO NPOMEHEHM,
Tasu pasmaHa uaM moamduKauma ce TpeTUpa Kato OTNMCBaHE Ha MbPBOHaYaHWUA NMacuB U NPU3HaBaHe
Ha HOB. PasnuKkata B cboTBeTHWUTE 6anaHCOBM CyMM ce Npu3Hasa B WMHAMBUAYA/HUA OTYET 3a
BceobxBaTHUA goxon ( B neyanbata unu 3arybarta 3a roamHara).

2.23.3. KomneHcupaHe (HeTupaHe) Ha PUHAHCOBU MHCTPYMEHTU

®PUHAHCOBUTE aKTMBMU U d)VIHaHCOBMTe nacunBum ce KOMnNeHcnpar (HETMpaT) n B MHONBNAYaANHUNA OTHET
34 d)VIHaHCOBOTO CbCTOAHME Ce O0TPa3ABa HETHATA CyMa, aKO CbLLEeCTBYBa NPUNOXKMMO 3aKOHHO NpasBo
3a KOMNeHCHnpaHe Ha NPU3HATUTE CYMU U aKO € Hanauue HamepeHue 3a ypexgaHe Ha HeTHa OCHOBa,
W1 3a eAHOBPEMEHHO peain3npaHe Ha aKTUBUTE U ypeXxgaHe Ha Nacusute.

ToBa M3UCKBaHe Mpou3TMYa OT MAeATa Ha peanHaTa CTOMAHCKA CbLLHOCT Ha OTHOLWEHMATa Ha
OPyXKeCTBOTO C JaAeH KOHTPareHT, 4ye npn e4HOBPEMEHHOTO CbLUEeCTByBaHe Ha Te3n ABe U3UCKBaAHWUA
OYaKBaAHUAT d)aKTM‘-IECKVI 6'b£l,eLLlI napmnyeH NOTOK N NON3UN OT Te3N pa3yvyeTu 3a NPpeanpuATUETO € HETHUAT
NOTOK, T.e. HETHATA CyMa O0OTpa3ABa Pea/IHOTO MpPaBO WU 3aAb/IXKeHUEe Ha APYyXKeCTBOTO OT Te3u
d)VIHaHCOBM UHCTPYMEHTU - NPU BCUYKU obcroAaTencrea Aa noayym nanm nnatm eauHCTBeHO U CamMmo
HEeTHaTa CyMma.

AKO He ca Hanuue egHOBPEMEHHO W ABeTe yC/OoBMA Ce NpMema, Ye npaBaTa W 3a4b/IKEHUATA Ha
APYKECTBOTO MO MOBOA Te3M HAcpelLHM pas3yveTn (GUHAHCOBU MHCTPYMEHTM) He ce M3yepnBsaT npu
BCUYKM CUTYaLLMM CaMO U eMHCTBEHO C MOJ/lY4aBAHETO MM NIALAHETO HA HETHATa cyma.

MNonnTtnkata 3a HETUPAHETO € CBbpP3aHa U C OUEHKAaTa, NpeaCTaBAHETO U YNPaB/JIE€HNUETO Ha pPeaHUNA
KpeantTeH n InkBnaeH puUcCK, CBbp3aH C Teé3n HaCcpeLwHW pa3yvyeTun.

KpuTepuute, KoMTo ce npuaarat 3a YCTaHOBABaHE Ha "HanuuMe Ha TEKYLWO W MPaBHO MPUIOKUMO
npaBo 3a HeTUpaHe" ca:

e [a He 3aBMCM OT 6baelLo cbbuUTUue, T.e Aa He e NPUIOKUMO CaMo NP HacTbNBaHE Ha HAKAKBO
6baeLLo cbbuTtue;

e a3 6bAe BB3MOMKHO 33 YMpaXHABAHE W 3aLMTMMO C MPaBHM cnocobu B Xoda Ha
(kymynaTusHoO):

e obuyaliHaTa AenHocT,

® B C/yYyai Ha HeusMbAHeHMe/npocpoumre 1
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® B cnyqaﬁ Ha HenaaTeXKoCNnoCobHOCT UM HECCTOATENIHOCT.

MpPWUAOXKMMOCTTA Ha KPUTEPUUTE CE OLLEHSBA CNPAMO U3UCKBAHUATA HA 6bITapCKOTO 3aKOHOA4ATE/NICTBO
M YCTaHOBEHUTE [OOrOBOPEHOCTU MeXAY CTpaHuTe. YCN0BMETO 3a "HasnuuMe Ha TeKyLlio M MpaBHO
NPUAOKMMO NPaBO 33 HeTUpaHe" BUHArM M 3a4b/IKUTENIHO CE OLEeHABa 3ae4HO C BTOPO yC/I0BUE - 33
"3a4b/IKMTENIHO HAMEPEHME 3a YPErKAaHe Ha Te3n pa3yeTy Ha HeTHa 6asa'.

2.24. OcHOBHa HeTHa nevyanba Ha akuusA

OcHoBHaTa HeTHa neyanba Ha aKUMA Ce M3YUC/ABA KaTo ce pa3fesiM HeTHa neyanba nau 3aryba 3a
nepuoaa, NoAjierkalla Ha pasnpeneneHue Mexay akUuMoHepuTe, npuTexatennm Ha OOMKHOBEHM
aKLWUK, Ha cpeaHo-NpeTerieHns 6poin Ha AbpKaHUTe 0OOMKHOBEHM aKUUM 3a nepuoaa.

CpegHo-npeTerneHnaT 6pon akummu npeactaBnAaBa 6poAT Ha AbprKaHUTE OOWMKHOBEHM aKUMK B
Havya/so0To Ha Nepuoaa, Kopurmpax ¢ 6pos Ha 06paTHO N3KYNEeHUTE OBUKHOBEHW aKLMK (BKAKOYUTENHO
aKLUMW Ha APYXECTBOTO NPUACOUTU U NPUTEXKABAHWN OT HEFOBM AbLIEPHU APYIKECTBA, KOUTO CbrIacHO
H6bArapPCKOTO TbPrOBCKO 3aKOHOAaTe/ICTBO Ca NPUPaBHEHU KbM NpuaobuBaHe Ha COBCTBEHU aKLUK ) U
Ha HOBOM3OAAEHUTE TaKMBA Npe3 Nnepuoda, YMHOMXKEH No cpeaHo-BpeMmeBusa daktop. Tosu dakTop
n3pasnsa bpos Ha AHUTE, NPE3 KOUTO KOHKPETHUTE akuMn ca buam abp>kaHu, cnpamo obuwma 6poit Ha
AHUTe npes nepuoja.

Mpu Kanutanusauma, 6OHYC eMuUcusa UK pasgensHe, 6pPoAT Ha OBUKHOBEHUTE aKLUMMK, KOUTO ca B
obpblyeHWe oo gaTaTa Ha ToBa CbOUTME, CE KOPUTMPa, 33 Aa Ce OTPasu NPoNopLUMOHasHaTa NPoMaHa
B 6poa Ha 0OMKHOBEHMUTE aKUUK B 0OpbLUEHME TaKa, CAKAL CbOMUTMETO Ce e CAYYU/IO B HAYanoTo Ha
npeacTaBeHusa Hali-paHeH nepuoga,.

[loxoan Ha akuMu ¢ HamaneHa CTOMHOCT He Ce U3YMCAABAT, Tbil KaTo HAMA M34aAEHM MOTEHUMANHM
aKUMK C HamasieHa CTOMHOCT.

2.25. CermeHTHO OTYUTaAHE

[pyKecTBoTO MaeHTUdULMPaA CBOUTE OTYETHU CEFMEHTM M OMNOBECTABA MHPOPMALMA NO CErMEHTM B
CbOTBETCTBME C OpraHM3auMOHHATA W OTYETHA CTPYKTypa, M3Mon3BaHa OT PbKOBOACTBOTO 3a
ynpasneHue. OnepaTMBHUTE CETMEHTU Ca KOMMNOHEHTU Ha 6M3Heca, KOMTO ce OLUEeHABAT PegoBHO OT
yneHoBeTe Ha PbKOBOACTBOTO, B3eMally OMNepaTUBHU PeELUeHUA - KaTo ce M3nonsea GpuHaHCoBa U
onepatueHa MHOOPMaLLMA, U3roTBEHA KOHKPETHO 3a CerMeHTa, 3a LeinTe Ha TeKywoTo HabalaeHne
M OLEHABaHe Ha pesynTaTuTe OT AeMHOCTTa (M3NbAHEHUETO) U pa3npeneneHneTo Ha pecypcute Ha
APYKecTBoTO.

OnepaTUMBHUTE CErMEHTM Ha APYKECTBOTO TEKYLLO ce HabaoaasBaT M HanpaBAABaT NOOTAE/NHO, KaTo
BCEKM OMNepaTMBEH CErMeHT NMpeacTaBanaBa oTAesHa bM3Hec 061acT, KOATO € HOCUTeN Ha Pas/iuyHM
6usHec nNonsu u puckose. OnepaTMBHUTE CEFMEHTM, MO KOUTO APYMKECTBOTO Habaloaasa, U3Mepsa u
KOHTPO/IMpPa PWUCKOBETE W Bb3BPbLLLAEMOCTTa 33 Hea ca obocobeHM cnopen OCHOBHUTE BU3HeC
[eNHOCTN, M3BbPWBAHM Ha bopcaTa, a MMeHHO: a) TbproBus Ha GUHAHCOBM MHCTPYMEHTH; 6)
MHPOPMaLMOHHO 06CYKBaHE U B) PErMCTPALMA M NOAAbPMKAHE HA EMUCUU GUHAHCOBU MHCTPYMEHTH
3a Tbprosus.

MHpopmauus no onepamusHu ceemeHmu

[ py»KeCcTBOTO M3N0/13Ba eAMH U3mepuTen — 6pyTeH map:K (nevyanba) Npu oLeHABAHETO Ha pe3yaTaTuTe
B OMepPaTUBHUTE CErMEHTM U 33 PasnpeaeaHETO Ha pecypcu mexay Tax. Ta ce onpeaens KaTo pas/inKa
MeXAay CerMeHTHUTE NPUXOAMN U CETMEHTHUTE Pasxoam, NPAKO CbOTHOCMMM KbM CbOTBETHUA CErMEHT.
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CermeHTHUTE aKTUBM, NACMBM, PECNEKTUBHO NPUXOAM, Pa3X0am M Pe3yNTaTh BKOYBAT TE3MU, KOMTO ca
M moraTt ga 6baaT AMPEKTHO OTHOCMMM KbM CbOTBETHWMA CErMEHT, KaKTO M TaKMBa, KOMTO MoraT Aa
6baaT pasnpeaeneHn Ha pasymHa 6asa. ObuyaitHo ToBa ca: a) 3a NnpuxoguTe — NPUXoAamM OT yCayru; 6)
3a pasxoauTe — PasxoAuTe 33 MaTepuanm U KOHCYMaTUBU, Pa3XoAnTe 3a BbHLUHM YCyru, pasxoguTe
33 aMOpPTM3aLMM U pPasxoamTe 3a Bb3HarPaXKAeHUATa Ha NepPCoHana; B) 33 aKTUBUTE — HEMaTEPUa/THU
aKTUBU, TbPrOBCKM B3eMaHMW#A, 3a4b/IKEHNA KbM LOCTaBYNLLN, TEKYLLM 3a4b/IKEHUSA KbM NEPCOHANa U
3a obuiecTtBeHO ocurypssaHe. KanuTanosute pasxoau (MHBeCTUUMM) MO 6BU3HEC cermMeHTU ca
OTrPaHUYMMM Pas3Xoau, U3BBPLLUEHN Npe3 nepuosa 3a NpuaobuBaHe UAN U3TPaKAAHE HA CEKTOPHMU
HEeTEKYLLM aKTUBW, KOUTO Ce OYaKBa Aa 6baaT U3M0A3BaHM Npe3 NoBeYe OT e4uH Nepuoa,

LpyKecTBoTo ynpasasBa MMOTUTE, MalUMHN N obopyaBaHe, UHBECTULMUTE B ObLULEPHN OPYKECTB],
MHBECTULUMUTE HA pPa3no/ioXKeHWe 3a npogaxkba M MHBECTMUMUTE, AbPXaHM A0 NaAeK, KaKTo U
AaHbUUTE HA HMBO APYKECTBO M TE HE Ce pasnpeaensaT Ha CEerMeHTHO HMBO.

Pesyntatute oT AeMHOCTM, KOUTO CE€ CUYMTaT 3a C/Ay4alHM CNPAMO OCHOBHMTE TUMOBE onepaLuun
(menHocTM) Ha Apy*KeCcTBOTO, KaKTO M HepasnpeaensieMuTe NpUxXoau, pasxoam, NacuBU U aKTUBWU, ce
OTYMTaT OTAENHO B MO3UUMA ,HepasnpefesieHM Ha HMBO Apy)KecTBo”. Tesn cymu Mno npuHLMUN
BK/IOYBAT: APYrn AOXOAM OT AeMHOCTTa, OCBEH aKo He MPOoM3TMYaT OT AeMHOCTTa Ha KOHKpEeTeH
CEerMeHT, aAMUHUCTPATUBHU PasXoam, TUXBEHU NPUXOAM U Pa3X0an, peanm3mpaHm U HepeannsnpaHu
neyanbu u 3arybu oT cAENKU C BanyTa U MHBECTULMWU, MHBECTULMU B APYrU APYXHecTsa, Apyru
B3eMaHMA N pa3yeTu No AaHbLM.

MpunaraHata cyeToBOAHA MOJIUTMKA 33 OTYUTAHETO MO CErMEHTW, CE€ OCHOBABa Ha aHa/IOrMYHU
npasuaa U NPUHLUMNM Ha Tasn, U3M0/I3BaHa OT APYMKECTBOTO 33 U3rOTBAHE HA NYBJNYHUTE M OTYETH NO
3aKOH.

2.26. OueHABaHe No cnpaBea/inBa CTOMHOCT

HAKOM OT aKTMBMTE M MAaCMBUTE Ha APYKECTBOTO Ce OLEHABAT M NPeACTaBAT M/UAM camo onoBecTABaT
no crnpasea/iMBa CTOMHOCT 3a LenTe Ha $UHAHCOBOTO OTYMTaHe. Ha nosTapalLa ce 6a3a, TakmBea ca:
GUHAHCOBUTE aKTMBM, OLIEHSIBAaHW MO CMpaBeA/MBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OOXOA,
GMHAHCOBM aKTMBM MO amMoOpTM3MpaHa CTOMHOCT, OnpeAeneHV TbProBCKM M APYrM B3emaHua U
3a4b/IKEHUA.

CnpaBea/iMBaTta CTOMHOCT e ueHaTa, Koato 6u 6una nosnyyeHa npu npogaxbarta Ha AageH akTUB UK
nnaTeHa Npu NpPexsbpASHETO Ha NacuB B 06uyaiiHa cAeslka Mmexay He3aBUCUMM Na3apHU Y4acTHULM
Ha QpgaTaTa Ha oueHaBaHeTo. CnpaBea/iMBaTa CTOMHOCT € WM3XOo4AlWla LeHa WM ce bHasuvpa Ha
npeAanoioXeHNeTo, Ye onepaumaTa no npoaaxkbara Lie ce peanmsnpa Ui Ha OCHOBHMA Nasap 3a To3u
aKTUB WJIM MacuB, UK B C/Ty4alt Ha IMMNCa Ha OCHOBEH Mas3ap — Ha HaW-U3ro4HUA Nasap 3a aKTMBaA UK
nacuea. KakTo onpeneneHusT KaTo OCHOBEH, Taka Y Hal-U3roAHWAT Nasap ca Takuea nasapu, 40 KOUTO
APYKECTBOTO 3a4b/IKUTENHO MMa A0CTbI.

M3mepBaHeTo Ha cnpasegsuneaTa CTOMHOCT ce npasy OT NO3NUUATA Ha MNPeano/IOKEHUATA U
npeueHKknTe, KOWUto buxa HanpasuanM nNOoTeHUMaIHUTE MNMa3apHU YydaCTHUUKU, KOrato Te 6uxa
onpegenann ueHata Ha CbOTBETHUA aKTUB UM NACUB, KAaTO Ce AO0NYyCKa, 4ye Te 6uxa AeﬁCTBaﬂM 3a
NOCTUTraHe Ha Haﬁ—p,o6pa CTONAaHCKa nU3roaa ot Hero 3a Tax.

LApyXecTBoTO Npunara pasMdHU OUEHDBYHU TEXHWKU, KOWUTO buxa 6uau noaxoaAauln cnpamo
CI'IELI,Md)MKaTa Ha CbOTBETHUTE YCNOBUA, N 38 KOUTO pPa3nosara C 4O0CTaTb4yHa 6asa ot BXo4AWwWn OaHHU,
KaToO Ce CTpeMun Aa U3Mnosi3Ba B MakKCMMaJiHa CcTeneH Ha/1M4HaTa I'IY6J1VILIHO Ha6mo,c|,aema VIHd)OpmaLI,MH
n pecn. — A4a MUMHUMU3UPA U3MNONI3BAHETO Ha HeHa6mo,c|,aema VIHd)OpMaLJ,VIﬂ. To ns3nonsea OCHOBHO
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npmnxoaHnAa noaxoa, Kato Han-yecTo npunaraHaTta oueHb4YHa TEXHWUKa € MeETOAbT Ha AUCKOHTUPAHUTE
napuyHu NOTOLMN.

CnpaBsea/inBaTa CTOMHOCT Ha BCUYKM aKTUBM U MacMBM, KOUTO Ce OLLEHABAT U/UAN ONOBecTABaT BbB
dMHaAHCOBUTE OTYETU MO CpaBea/IMBa CTOMHOCT, Ce KaTeropMsmpa B paMKUTE Ha ciegHaTta hepapxus
Ha cnpaBea/iMBUTE CTOMHOCTU, @ UMEHHO:

° Huso 1 — KOTMpaHM (HEKODMI'VIpaHM) Nna3apHU UeHN Ha aKTUBEH Na3ap 3a MAEHTUYHU aKTUBU
UAn NacunBu,

e  Hwueo 2 — OUuEeHBYHN TEXHUKMU, NPU KOUTO Ce M3MOA3BaAT BXOAALWM AaHHWN, KOUTO Ca Pa3/IMYHMU
OT AMPEKTHO KOTMPAHW LEHWU, HO Ca NPSAKO MAW KOCBEHO AOCTbMHU 33 HabnwoaeHue, BKA.
KOraTo KOTUpPAHUTE LLeHN ca 0BEKT Ha 3HaYUTESTHU KOPEKLUUK; 1

o  HuBo 3 — OUEHDBYHU TEXHUKK, MPU KOUTO CE U3MOA3BAT BXOAALM AAHHU, KOUTO B 3HAYMTe/IHATa
CM YacT ca HeHabnogaemu.

Lpy»ecTBoTo npuaara OCHOBHO cnpaseannsa cCToMHocT Hueo 1 u Hueo 3.

MpuTexaBaHUTE OT APYKECTBOTO MHBECTULUKN, NPEACTABAABALLM AbJATOBU LLEHHM KHUXKA C PUKCUPAHHU
AN onpegenseMmm nnawaHua u OUKCUPaHU MaTYpPUTETHU OaTU (ObP)KABHUTE LEHHM KHUXKA -
obnuraymm), KnacuduumpaHuM Kato GUHAHCOBM aKTMBM MO CcnpasBennvMBa CTOMHOCT npes Apyr
BCeobxBaTeH [0X04, CE OLEHABAT U NPeACTaBAT B MHANMBUAYANHUA OTYET 38 PMHAHCOBOTO CbCTOAHUE
no cnpasegnea ctoliHocT (Hueo 1). MoantukaTa Ha oLeHABaHe NpeaBuXaa n3bop mexKay no-HUCKaTa
OT ABeTe CTOMHOCTM 33 CbOTBETHUA BUA, EMUCUA 0bAMraumnm:

a) 3a rnobanHuTe emmncun obauraumm:

e nocnefHa ,LUeHa KynyBa” Ha CbOTBETHUTE emucum obauraumm, nybauvkysaHa oOT
MeXaAyHapogHU MHOOPMALMOHHM areHuMM B 0bnacTta Ha ¢GUHAHCOBUTE WMHCTPYMEHTU
(Reuters nnu Bloomberg) 3a nocnegHua paboTeH AeH OT OTYETHUA Nepuog, (roanHa) n

e, MeAMaHHaTa CTOMHOCT” Ha NOHEe TPWU AONbAHUTE/IHM KOTUPOBKKU HA NocaeaHa ,LeHa Kynysa”
3a nocsieHUA paboTeH AeH OT OTYETHUA Nepuos (roanHa), NoAYYEHN OT aKTUBHO TbpryBaLLM
anmnbpy  (6bArapckm 6aHKM U UHBECTULMOHHM MOCPeAHMLM) Ha CbOTBETHATa EeMMUCUsA
obnuraymm.

6) emmcumn obnmraumm, TbpryBaHu Ha BbTpeLleH nasap:

e nocneAHa ,lUeHa KynyBa” Ha CbOTBEeTHUTE emucuum obaurauuu, nybavkysaHa oOT
MeXayHapogHU MHOOPMALMOHHM areHuMn B o0bnacTta Ha ¢GUHAHCOBUTE WMHCTPYMEHTU
(Reuters nnu Bloomberg) 3a nocnegHua paboTeH geH OT OTYETHUA Nepuog, (roanHa) n

e , HaWl-HMCKaTa CTOMHOCT’ Ha NMOHEe TPU AOMbAHUTENHN KOTMPOBKM Ha NocAeAHa ,LieHa Kynysa”
3a nocseaHuA paboTeH AeH OT OTYETHUA Nepuos (roamnHa), NoAyYeHN OT aKTUBHO ThpryBaLlm
anmnbpu  (6barapckm 6aHKM U UHBECTULMOHHM MOCPeaHMLM) Ha CbOTBETHaTa emucus
obauraymm.

MpuTtexasaHuTe oT bopcaTa KanWTanoBW MHBECTUUMW, NpeacTaBAABALLM aKUUM WKW AAnOBe B
KanuTana Ha gpyrv ApyrKecTBa M NpeanpuaTvsa (MaiLMHCTBEHO YYacTUE), U KOUTO He ca PerucTpupaHmu
3a TbProBuMaA Ha BbArapcKa UK YyKAECTPaHHU BOPCU U He ce TbpryBaT Ha KanuTano0BMA Nasap (akuum
Ha LleHTpaneH aenosutap A u B EuroCTP B.V.) ce oueHABaT nocieagallo no cnpaseanmsa CTOMHOCT,
KaTo MO/AUTMKATA Ha OLEHABaHe NpeasBuXAa M3MnoJsi3BaHe NpeaMMHO Ha 3Hauuma HeHabnogaema
n3xogHa MHPOPMaLMA U JaHHM OOTONIKOBA, AOKO/IKOTO pesfieBaHTHA 3a nogobeH Tun Apy»KecTsBa
Habnogaema MHbOpPMaums HsAMa Ha pasnosioxeHue (Hueo 3). M3umcneHusTa ca HanpaBeHW OT
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BbHLWIEH eKcnepT — ANUEeH3npaH oueHUTesn, Ha3dHa4vyeH OT PbKOBOACTBOTO Ha APYXeCTBOTO, KOWTO
pa3nonara C eKCnepTmn3a 3a oueHABaAHE Ha NpeanpuAaTuUA.

3a Tesn akTMBM M NacUBK, KOUTO Ce OLEeHABAT MO CnpaBea/MBa CTOMHOCT BbB GUHAHCOBUTE OTYETU HA
nosTapsiema 6as3a, APYKECTBOTO MpaBKU NpeuleHKa KbM JaTaTa Ha BCEKM OTYET Aann e Heobxoamm
TpaHcdep B HMBATA Ha Mepapxua Ha crnpasedsiMBaTa CTOMHOCT Ha A3aAeH aKTMB WM MNacusB B
3aBMCMMOCT OT pasno/siaraeMmnTe 1 U3nos3BaHMTe KbM Tasu AaTa BXOAALUM AaHHW.

B ApyrKecTBoTO ca pa3paboTeHn BbTPELIHM NpaBuaa U NPoLLeaypyu 3a U3MepPBaHeTo Ha cnpasea/iMBaTta
CTOMHOCT Ha Pa3/INYHUTE BUAOBE aKTMBM W NACUBMU.

[py»KecTBOTO M3M0A3Ba BbHLUHA KOHCY/NTaHTCKa eKCnepTusa 3a onpefensHe Ha cnpaseanuBaTta
CTOMHOCT Ha MHBECTULMUTE B aKLMUTE U AANOBETE B KaNuUTana Ha APYrn APYKecTBa M Npeanpuatus
(manumHcTBEHO YyacTMe), KnacuduumpaHu Kato GMHAHCOBU aKTUBM NO CrpaBea/iMBa CTOMHOCT npes
Apyr BceobxsaTeH Aoxoa. MpuUnoXKeHUeTo Ha OLEeHbYHUTE NOAXOAM U TEXHUKK, KAKTO M U3MNOoA3BaHUTE
BXOAAWM JaHHW 33 BCEKM C/ly4all Ha M3MepBaHE Ha cnpaBeasinBa CTOMHOCT, ca OOeKT Ha
3a4b/IXKUTENHO 0bChXAaHe U KoopaAuHUPaHe MeXdy PbKOBOACTBOTO Ha APYMKECTBOTO U BbHLLIHUTE
eKCNepTH, KaKTo U NPUEMAHETO Ha M34aBaHUTe OT TAX BbHLIHW OLEHUTENCKU A0KNaAN — 0cobeHo no
OTHOLLUEHME Ha CbLLECTBEHUTE NPEANON0KEHUA U KPaHUTE 3aKNI0YEHNA U NPEa/IOXKEHNS 33 Ppasmepa
Ha cnpaseasMBaTa cToilHOCT. OUeHKM Ha chnpasBednnBaTa CTOMHOCT MoA/sieskaT Ha nperneg U
of0bpeHne oT U3NbAHUTENHUA aMpeKTop 1 CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO.

3a uenuTte Ha GUMHAHCOBOTO YMpaB/ieHMEe PbKOBOACTBOTO HAa APYMKECTBOTO TEKylO Habnoaasa U
cnpaseanmeaTa cToMHocT (HuBo 1) Ha npuTexkaBaHuTe oT bopcaTa ¢pMHaAHCOBM aKTUBMU, KaTo creau
nasapHaTa KOHIOHKTYpPa Ha MECTHUTE U MeXAyHapoaHUTE nasapu, 0bLWUTE NMXBEHN HUBA, TEKYLLUUTE
NnasapHU ULeHn Ha NnputexaBaHNUTe eMNCUK, OOKOJZIKOTO MUMa TaKMBaA, KaKTO U CbOTBETHATa IMKBUAHOCT
no Tax.

Ha gaTata Ha BCeku GMHAHCOB OTYeT Cbobpa3HO cyeToBOAHATA MOJIMTMKA Ha APYMKECTBOTO Ce Npasu
OT onpeaeneHo nuue obuw, aHaAM3 Ha nNpeaBapuUTenHo cbbpaHa MHPOPMaLMA 33 ABUMKEHUETO B
CTOMHOCTUTE Ha aKTUBMTE M MacMBUTE, KOMTO MOANENKAT Ha OLEeHKa WAM onosecTABaHe Mo
cnpaBeasiMBa CTOMHOCT, 3a TWMNA HalMYHM AaHHU U Bb3MOXHUTE ¢akTopu 3a HabnlogasBaHute
NpomMeHH, 1 ce npeanara 3a ogobpeHune npeq U3NbAHUTENHUTE AMPEKTOPU Ha APYMKECTBOTO Noaxoaa
3a U3MepBaHe Ha cnpaBed/IMBUTE CTOMHOCTU HA CbOTBETHMUTE aKTUBM M MacMBM Kbm Tasu aata. MNpu
HeobX0AMMOCT TOBA C& KOHCYNTMPa U3PUYHO C BbHLUIHM OLLEHUTENN.

Pe3yntaTute OT OLEHDBYHMA MPOLLEC HA M3MEpBaHEe Ha CNpaBes/MBaTa CTOMHOCT ce NPeACTaBAT Ha
HEe3aBMCMMWUTE OAUTOPU Ha APYHKECTBOTO.

3a uenunTe Ha ONOBECTABAHUATA Ha cnpaseannBata CTOMHOCT, APYXKeCTBOTO € rpynnpasio CbOTBETHUTE
CM aKTMBM M MacueuM Ha 6asa TAxHaTa CbWHOCT, OCHOBHWU XapPaKTEPUCTUKUN N PUCKOBE, KAaKTO U Ha
ﬁepapXM‘-lHOTO HWBO Ha CnpaBeasinBaTta CTOMHOCT.

2.27. MpeueHKM OT onpeaensAwo 3HaYeHMe NpU NpuaaraHe Ha c4eToBOAHATa NONUTUKA Ha
ApyKectBoTo. Kntouosu npnubansnTenHu oLeHKU 1 NpeAnoNoKeHUA C BUCOKA HECUTYPHOCT.

Mpn npusHaBaHe Ha npuxogmMTe W WU3FOTBAHE HA WHAMBUAYANHUA TFOAMLUEH d)MHaHCOB oTyeT
PBKOBOACTBOTO MpPaBn pPasindHU NMpeueHKu, I'IpM6l'IM3I/1TeI'IHI/I OUEHKMN U npeanosioeHnAa, KoOUto
OKa3BaT B/NAHWME BDbBPXY OTYETEHUTE Npuxoawn, pasxogn, akKTMem U NacMBu NOo A0rosopm wu
CbOTBETCTBALLUTE MM ONOBECTABAHMA. B pe3yntaT Ha HeCUrypHOCTTa MO OTHOLLEHME Ha Te3M
npegnonoxeHuma un I'IpM6I'IVI3VITeﬂHVI OUEHKHN, € Bb3MOXHO a Bb3HMKHAT CbLECTBEHN KOpeKUUn B
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6anaHcoBaTa CTOMHOCT Ha 3acerHaTuTe akTUBKU U NacuMBM B 6b,c|,eu1,e, N pecn. ot4yeTeHUTE pas3xoaun un
npuxoau.

2.27.1. MNpu3HaBaHe Ha NPUXO4M OT FOAULLIHU NOAAbP}KALUN TaKCH

OdpyecTBoTo cbbupa NogabprKallla Takca 3a PerncTpupaHn emMnucun Ha GUHAHCOBU MHCTPYMEHTMU.
KbM Kpaa Ha BCEKM OT4yeTeH nepuoj, PbKOBOACTBOTO MpaBM CMeuuasHO NpoydYBaHe W aHaAu3 Ha
BEpPOATHOCTTA 3a CbbMpPaemMOoCTTa Ha TO3U BUA, NPUXOAM, U 33 CAyYauTe, NpPU KOUTO MMa HECUTYPHOCT
3a BXOAALM NapUYHM NOTOLM NOPaAN CEPUO3HU 3aTPYAHEHMA Ha dMpMUTe-NAaTLUN, 0cobeHo KoraTo
ca B IMKBMAAUMA U/ MAK Npoueaypa No HeCbCTOATENHOCT, NPU3HABaHeTo Ha Npuxoda ce oTaara 4o
[aTaTa Ha HEeroBOTO €BEHTYya/IHO peasiHo cbbupaHe (nnaliaHe OT CbOTBETHATa PpUpPMa-3a4b/IKEHO
aue).

PasmepbT Ha TaKcUTe, ObAXKUMU NO AOTOBOPU C KANEHTU, 332 KOUTO PbKOBOACTBOTO € NPeLeHnIo, e
CbLLLECTBYBA BEPOATHOCT OT HEM/aWwaHe N CbOTBETHO 32 KOMTO He ce NpM3HaBa NPMXoA C HaTpynBaHe
3a nocnegHuTe TPU FOAMHU Bb3AM3a Ha 64 X.nB., B T.4. Takcm camo Kbm 31.12.2023 r. 45 x.nB.
(31.12.2022 r.: 63 x.nB., B T.U. TaKcu 3a 2022 r.: 38 x.nB.).

OcTaHannTe KA4YOBUTE MPELEHKN U NPeAno/IoXKeHMs, KOMTO OKAa3BaT CbLLECTBEHO BAUAHUE BbPXY
pa3mepa 1 CpoKa 3a Npu3HaBaHe Ha NPUXoANTE OT AOFOBOPU C KIMEHTU ca oroBecTeHu B NpuioxeHune
N2 2.6 1 ca CBbP3aHU C UAEHTMOULIMPAHE Ha 3a4b/IKEHUATA 32 M3MbJIHEHME, HauMHa Ha NPEXBbLP/IAHE
Ha KOHTPO/1a 33 BCAKO OTAE/HO 334 b/IKEHNE 33 U3MbJIHEHUE N ONPeAeNaHe Ha LeHaTa Ha CAeKaTa, B
T.4. Ha NPOMEH/IMBUTE Bb3HArPasKAEHMA N TEXHUA pa3mep.

2.27.2. OyaKBaHU KpeauTHU 3arybum

MN3mepBaHETO Ha O4YaKBaHaTa KpeaWTHa 3aryba 3a GUHAHCOBM aKTMBW, OTYMTAHWM MO aMOPTU3UPaHA
CTOMHOCT (B3eMaHMA NO A0rOBOPYU C K/IMEHTU, APYTY B3EMaHUA U NapUYHU CPeacTBa U eKBUBAJIEHTH)
1 32 PUHaAHCOBMTE aKTUBM, OTYMTAHWU NO CNpaBea/IMBa CTOMHOCT B ApYr BCeobXBATEH A0OXOA4 (AbArosu
WHCTPYMEHTU) € 06/1aCT, KOATO M3UCKBA CbLLECTBEHM MPEANO/IOKEHUA 3a Obael MKOHOMUYECKH
YCNOBUA N KPEeOUTHO NOBEAEHUE Ha K/IMEHTU U ANbKHULM (HanpumMmep BEPOATHOCTTA KOHTpareHTUTe
A2 He U3MbJIHAT 3a4b/IKEHUATA CUM U NPOU3TMYALLMTE OT TAX 3arybm).

3a npunaraHeTo Ha Te3W M3UCKBAHWA PbKOBOACTBOTO Ha APYKECTBOTO MNPaBM Peauua BaxKHU
npeueHKW, KaTto: a) onpedensiHe Ha KPUTEPUM 33 MAeHTUGUUMPAHE W OLEHKa Ha 3HauyMUTesIHO
yBe/IMYEHME Ha KpeaUTHUA pUck; 6) n3bop Ha NoaxoaaLLM MOLENM U NPEANO/IOKEHUS 33 U3MepBaHe
Ha OYaKBaHUTE KpeauTHU 3arybu; B) bopmmnpaHe Ha rpynu oT cXoaHN GUHAHCOBM akTUBM (NopTdeinnn)
32 Le/WTe Ha M3MepBaHEeTO Ha OYaKBaHUTE KPeaWUTHW 3arybu, ) ycTaHOBSIBAaHE W OLLEHKA 3a
KopenauuaTa Mexay WUCTOpUYEcKUTEe MPOLEeHTU Ha MpocpouMe M NOBEAEHMEeTO Ha onpegeneHu
MaKpomnoKasaTenn, 3a Aa ce oTpas3aT eGeKTUTe OT NPOrHo3uTe 3a TAX B 6bAeLLe NPU U3YUCAEHUATA Ha
OYaKBaAHWUTE KpeaWUTHM 3aryou.

Modx00 3a obe3ueHKa Ha NApuyHU cpedcmea U ekeueaneHmu

[pyxecTBOTO NpUNara obwma Nnoaxoa 3a U3UNcNeHne Ha O4aKBaHUTE KpeaguTHM 3arybu Ha napuyHUTE
CpeacTBa U eKBUBAJIEHTU. 3a LLeATa APYKECTBOTO Npuaara moaen, 6asmpaH Ha KPeaUTHUS PENUTUHT Ha
bMHAHCOBUTE MHCTUTYLMM, B KOUTO APYMKECTBOTO € AEN03Mpano MapuyHUTE cU cpeactsa. Tesu
KPeAUTHM PEUTUHIU ca NPUCBAEHM OCHOBHO OT CAeAHUTE MHCTUTYUMK: Moody’s, Standard and Poor’s,
Fitch, bbarapcka AreHuua 3a KpeauteH penTtuHr. Ha Tasu 6asa, oT edHa CTpaHa, ce onpeaenart
nokasatenuTe 3a PD (BepoAaTHOCTM 33 HEU3MDbJHEHWE), KaTo ce U3MN0A3BaT Ny6ANYHUTE AaHHM Ha PD
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pedepmpaliy KbM perTUHra Ha cboTBeTHaTa 6aHKa, a OT Apyra, Ypes NpomMAHaTa Ha PenTMHra Ha
CboTBETHaTa 6aHKa OT Nepuog, B Nepuoa, APYKeCTBOTO OLEHABA HA/IMYMETO HA 3aBULIEH KpeauTeH
PWCK.

3arybute npu HeusnbiAHEHWe ce oueHABaT No GopmysaTa 3a U3YMCTIEHUE HA OYAKBAHUTE KPeaUTHU
3arybu e: ECL = PD x LGD x EAD, kbaeTo:

e ECL e noKasaTe/ia 3a O4aKBaHW KPeaUTHM 3aryou

e PD e nokasaTenAa 3a BEPOATHOCT 3a HEU3MbAHEHME

e LGD e nokasartens 3a 3arybaTta npu HeU3Nb/JHEHUE, U

e EAD e noKasaTenA Ha Cyma Ha eKCno3mumuaTa Npu HensnbiHeHWe.

Mpwu onpegenaHeTo Ha LGD ce B3ema npeasua HaIMUMETO Ha rapaHTMpaHu U/ muamn obesneyeHun cymu
Mo CbOTBETHUTE BaHKOBU CMETKMU.

Ha 6a3a Ha HanpaBeHUTe aHa/nu3W, DGasmpankm ce Ha penuTUHIUTE Ha obcayXKBawuTte GaHKU U
pedepupawmTte Ha TAX PD, pbKOBOACTBOTO € onpeaesinio, Ye o4vakBaHUTE KpeauTHM 3arybu 3a
napuyHUTE CPeacTBa M NAPUYHUTE EKBUBAJIEHTM CA HECHLLECTBEHW MO pa3mep. Ha ToBa ocHOBaHWe
APYKECTBOTO HE € NPU3HaN0 OYaKBaHU KpeaAUTHM 3arybun Ha napuyHuTe cpeactsa kbm 31.12.2023 . u
31.12.2022 r. (MpunoxkeHue No 25).

Mo0x00 3a 0be3yeHKa Ha 0bA208U UHCMPYMEHMU, OUeHABAHU Mo cnpasedsausa cmoliHocm npes
dpye sceobxeameH 00x00

OvaKBaHaTa KpeguTHa 3aryba e yacT OT HeraTMBHaTa NPOMAHA B CNpaBeAaMBaTa CTOMHOCT, Ab/Kalla
Cce Ha yBe/Nn4YeH KpeauTeH puck. Mpu onpegensHe Ha OYaKBaHWUTE KpeauTHM 3arybu oT AbArosu
WHCTPYMEHTU, OLEHABAHM MO CNpaBea/MBa CTOMHOCT Npe3 Apyr BCeOOXBaTeH A0XO0A APYKECTBOTO
npunara mogen Ha 6asa HUCHK KpeaUTEH PUCK U KbM Kpad Ha BCEKU OTYETEH Mepuos, ApPYKeCTBOTO
onpeaens Aanv AbAroBUAT MHCTPYMEHT MOXe A3 6bie NpeLeHeH KaTo TakbB C HUCHK KpeanuTeH pUck
KaTo 3a UenTa npepasrnexaa BbTPelwHUA UKW BbHIWHUA KPeaUTEeH PEUTUHT Ha MHCTpyMeHTa. CbLio
TaKa APYrKeCTBOTO NpeL.eHABa 43N CbLLEeCTBYBA 3HAYNTE/IHO YBEIMYEHNE HA KPeaUTHMA PUCK, KOraTo
naawaHuaTa No Aorosopa ca npocpoyeHn Hag 90 gHuM. [pykKecTBOTO cyMTa [ageH ¢duHaHCoB
WHCTPYMEHT KaTO TaKbB B HeEU3MbJIHEHME, KOraTo AOroBOPEHMTE MJallaHMA Ca B Mpocpoyune B
npoabaxeHue Ha 180 aHu.

MpuTerkaBaHWUTE OT APYHKECTBOTO AbJATOBU MHCTPYMEHTM, OLLEHABAHM NO CNpaBea/MBa CTOMHOCT npes
Apyr BceobxBaTeH Ao0xo4, NPeACTaBAABaT 6bAraPCKM AbPXKaBHU LEHHW KHUXKa — obauraumun. Mpu
onpegensHe Ha 3arybata OT HeM3Mb/HEHME 33 KPeauTeH PEWTUHT Ha Te3u KHUXKa ce M3MNos3Ba
KpeauTHUA perTUHT Ha PenybivKa Bbarapus, NpUCbAEH OCHOBHO OT CAeAHUTe MHCTUTYUuK: Moody'’s,
Standard and Poor’s, Fitch.

Ha 6a3a Ha HanpaBeHWTe aHa/M3M Ha KPeaUTHUA PENTUHT Ha NpuTeXaBaHUTE OT ApPYrKECTBOTO
OBATOBU LEHHU KHUXKA U cboTBeTCTBaWwmTe PD 3a TAX, pPbKOBOACTBOTO HA APYKECTBOTO € ONPEeSennno,
ye OYaKBAHWUTE KpeaWUTHM 3arybu ca HecbLLeCTBeHW no pasmep Kbm 31.12.2023 r. n 31.12.2022 r.,
nopaam KoeTo ApYXHKecTBOTO He e NMpU3HaNo 0be3ueHKa Ha AbAroBU MHCTPYMEHTM, OLEHSIBAaHU NO
cnpaBeaMBa CTOMHOCT Npes apyr BceobxsateH goxog, (MpunoxeHue Ne 18).

loodxo0 3a O5€3L{€HKG HA KPAMKOCPOYHU MbpP20B8CKU 83EMAHUA, 8K/1. OM C8BP3AHU nUya

[py*KecTBOTO M3M013Ba ONPOCTEH NOAXOA, M MaTPMLLA 33 NPOBU3MpPAHE 33 U3UUCNEHME HA OYaKBaHUTE
KpeauTHu 3arybu (OK3) 3a TbproBCcKMUTE B3EMaHWsA, BK. B3EMAHMUA OT CBbP3aHK Anua. NpoueHTUTe Ha
nposu3smMpaHe ce 6asupaT Ha AHWUTE Ha NpocpouUme.
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MaTpuuaTa 3a NpoBM3MpPaHe NbPBOHaYaIHO Ce€ OCHOBAaBa Ha MPOLIEHTUTE Ha HECLOBUPAEMOCT U KpalHa
3aryba, HabntogaBaHW OT APYKECTBOTO B UCTOPUYECKU NAaH U ABUKEHMETO Ha B3eMaHuMATa No rpynu
npocpouuna. [py*KecTsoTo npeumsmpa maTpmuaTa, 3a 4a Kopurmpa UCTOPUYECKMA ONUT C KpeauTHUTe
3arybu ypes BK/AKOYBaAHE Ha MPOrHO3Ha MaKPOUKOHOMMUYECKa MHPopmauua. McTopruyeckmTe NPoLEeHTH
Ha NPOCPOUMSA CE aKTyaIM3MpPaT KbM BCAKA OTYETHA AaTa M MPOMEHUTE B NPOrHO3HUTE NPUBANIUTENHU
OLLEHKM ce aHanusupar.

OueHKaTa Ha CbOTHOLWEHMETO MeXay HabnoaaBaHUTe UCTOPUYECKM NPOLEHTU Ha HeU3MbAHEHWe,
NPOTrHO3HUTE MKOHOMWYECKU YCNOBMA U OYaKBAHWUTE KpeauTHW 3arybu e cbllecTBeHa CYETOBOJHA
oueHKa. CTOMHOCTTa Ha OYaKBaHWUTE KpeauTHM 3arybu e 4yBCTBUTE/NHA KbM MPOMEHM B
obcToATeNcTBaTa M NPOrHO3HUTE YCAOBUA. MCTOpUYECKUTE KPeauTHU 3arybu Ha Opy»KecTBoTo U
NPOTrHO3HMUTE WKOHOMMYECKM YCNOBMS MoraT Ja Cce OTK/JOHABaT Cnpsamo AencTBUTe/NHaTa
HecbbupaemocT B 6baeLle.

HanpaseHuTe aHaIM31 33 UICTOPUYECKOTO NOBEAEHUE HA TbPrOBCKMUTE B3E€MAHUA NPe3 NoCAegHUTE TPU
roavHn nokassat 100% cbbupaeMocT B paMKUTE Ha KpeauTHMA nepuo, nopaan KoeTo
PBbKOBOACTBOTO € ONpPesennno, Ye 04akBaHUTE KpeaUTHM 3arybu 3a TbproBCKMTE B3eMaHMA, BKA. OT
CBbpP3aHM NLA Ca HECbLECTBEHM NO pasmep. Cblo Taka HE € YCTAaHOBEHA KOHKpPEeTHa Kopenauus
MeXAay NOBeAEHNETO Ha onpeaeeHN MaKpPONoKasaTe/iM U CbbMPaemMOoCTTa Ha TbPrOBCKUTE B3EMaHMA.
Ha ToBa OCHOBaHMe ApPYMKECTBOTO He e MPU3Ha/io NpoBu3MA 3a obesueHKa Kbm 31.12.2023 r. u
31.12.2022 .

Modx00 3a 0b6e3ueHKa Ha Opyau UHOUBUOYAAHU 83eMAHUS

[pyKecTBOTO € Bb3npureso obwuma noagxos 3a U3uncaaBaHe Ha obesueHKaTa OT O4aKBaHUTe bbaelm
KpeauTHM 3arybu 3a HAKOW MHAMBUAYASIHU B3eMaHWsA, cbrnacHo MCPO 9. 3a uenta 4pyrKecTBoTo
npunara moAen Ha WUHAMBUAYANU3UPAHU BEPOATHOCTHO MpEeTEerfieHn cueHapuun 3a cbbupaemoct m
6baeLm NapuyHM NoToum, C AOMNYCKaHUA 3a 3aryba npu HacTbnBaHe Ha CbbUTMe Ha 3aryba.

Mpun onpegenAaHeTo Ha 3ary6aTa Cce B3emart npeasng BCUYKU rapaHTUpaHu VI/M/'IM obesneyeHu M/M/’IM
3aCTpaxoBaHU B3eMaHuUA. Mo TO3M HauMH, KaTo nocaeaHa CTbMKa, M3NON3BANKM BCUYKU Te3U
napameTpu, n cnel ANCKOHTUPaAHeE, ce 4O0CTUra 0 Ka/slIky/1launAa Ha OUueHKaTa Ha O4aKBaHaTa KpeaAuTHa
3ary6a 3a CbOTBETHUA Nepno Ha CbOTBETHUA d)VIHaHCOB adKTUB.

B ETan 1 ce BKAOYBAT B3EMaHWA, KOMTO Ca KNacUPUUMPAHM KaTo ,PefoBHM” CbrNacHO BbLTPELWHO
paspaboTeHa pMCKOBa KnacupuKaumMoHHa cxema. ToBa ca B3eMaHWA OT ONbKHULM C HUCBK PUCK OT
HeusnbAHeHWe, pPefsoBHO 06CAy)KBaHe, 6€3 3HauWTe/IHWM BAOLWABAHWA B KAOYOBM MOKasaTenu
(dMHaHCOBM M HEPUMHAHCOBM), U HE Ca HaNWLE AbAKUMM CYMM, KOMTO ca B npocpoymne. OyakBaHaTa
3aryba oT obe3ueHKa 3a Te3n B3emMaHus Ce M3YMCIABa 3a cnegBawmTe 12 meceua M O4aKBaHETO Ha
APYKecTBOTO 3a pasmepa Ha 3aryba npu ekcnosuumsa B HemMsnb/iHeHMe B cieggawmTe 12 meceua.

B Etan 2 ce BKAlOYBaAT B3eMaHuA U npegocraBeHn rapaHuun, KOUTO Ca KﬂaCMd)VILI,MpaHVI KaTo
,,C'bMHMTe}'IHVI". ToBa ca B3eMaHUA N NpefoCcTaBeHn rapaHumMm, NpuM KOUTO e Haauue YyCTaHOBEHO (Ha
6a3a Komnsekc oT FIOKa3aTel'II/I) CblleCTBEHO B/IOWAaBaHe Ha KpeaAuTHUA PUCK, CBbP3aH C O/TbXKHUKa,
cnpAMO NMbPBOHAYA/IHOTO NPU3HAaBaHE Ha EKCNO3NUUNATA. OuyakBaHaTa 3ary6a oT o6e3u,eHKa 3a Te3n
B3emMaHuA ce n34ncndasa 3a Uuenna XMBoT Ha B3EMaAHETO, KOUTO Ce CHUTA 3a KpEAMTHO-HEO6e3LJ,eHeH n
OYaKBAHETO Ha OPYXEeCTBOTO 3a pa3mepa Ha 3ary6a npu ekcnosnumnAa B HEU3Nb/IHEHUE 3a LENUAT 7
KU3HEH UNKDA.

B Etan 3 nonagar npenocraBeHn B3emaHuUA, KOUTO Ca KﬂaCl/I(bMLI,VIpaHI/I KaTto ,B HeusnbAHeHeHne”.
ToBa ca B3emaHMA, NpPM KOUTO Beye Ca Ha/nLe AOKasaTescTBa, Ye B3eMAHETO e Beye KpeauTHO-
06e3Ll,eHEHO, T.€. HaCTbNnNO € KPEAUTHO cbbutHne (C'bl'}'IaCHO npueTaTta N0/INTUKaA 3a CbCTaB Ha cbbuTtUna
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3a HemsnaneHme). 3a uenTta ce M3BbpLWBA aHa/N3 Ha CUCTEMA OT MOKasaTe/in, N3noa3BaHN KaTo
UWHAOWKATOPU 33 HACTbnnan KpeantHun 3ary614. 3ary6aTa oT O6e3LI,EHKa Ce n34mcnAaBa 3a pa3mepa Ha
3ary6a npu er,ﬂ,MTHO-O6e3LI,EHEHa eKcno3nuunAa B Hen3nv/IHEHWE 3a LLenna M *KU3HEH UMWKDBA.

O6€3L(EHKU Ha 83eMaHusA om 6aHKA 8 HECbCMosmesaaHocm

PbKOBOACTBOTO HAa APYKECTBOTO, OlLLEe B NpeaxoaHu nepuogm (npeam 2022 r.), e B3eNo pelleHne 3a
npusHaBaHe Ha 100 % obe3ueHKa Ha UeAMpPAHO B3emMaHe Mo Aeno3uT B 6HaHKa nocTaBeHa
MbpPBOHAYaNHO MOJ ChneuManeH Hag3op npe3 mecel toHu 2014 r. u B nocneactsne obsBeHa B
HecbcToATENHOCT Npe3 M. anpua 2015 r. BsemaHeTo e ¢ 6pyTeH pasmep 1,214 x.n.. (MpunoxeHue Neo
23).

CobrnacHo gorosopa 3a uecma ot 2014 r. npogarkHaTa ueHa 3a ueaMpaHoTo B3emMaHe ce 3anaalla npu
YCNOBMATA Ha pa3cpoyveHo naawaHe. Mpes3 2017 r. 8 CI'C e 3aBefeHO TbProBCKO A4€10 NO NpeaABeHN
OT CMHAMUMTE Ha DaHKaTa cpelly A/bKHMKA MCKOBe 3a 00sBABaHe 33 HeAEWUCTBUTENHO CRPAMO
KpeauTopuTe Ha HECbCTOATE/IHOCTTA Ha U3BBPLUEHO OT AJbMKHUKA NPUXBALLAHE C NpugobutuTe no
[orosopa B3emaHuA. [JonbAHUTENHO, B AOroBopa 3a MNpexBbp/iAHe Ha B3emaHeTo ot 2014 r.
ONBKHUKBT N0 B3EMAHETO U APYMKECTBOTO U3PUYHO Ca Ce AOr0BOPUAM, B CyYalt Ye B KOUTO 1 aa 6uno
MOMEHT Cc/ief, CKAOYBAHETO Ha CMOPa3yMEHMETO Bb3HMKHE CNOP OTHOCHO AENCTBUTENHOCTTA Ha
NnpuUxBaLlaHeTo, CPOKOBETEe 3a 3anallaHe OT CTPaHa Ha LLeCMOHepa Ha BHOCKMTE OT NpoAaKHaTa LeHa
M OBJIKMMATA BbPXY HEA IMXBA CNMPAT Aa TEKAT MeXay CTPaHUTE 4,0 NPUKIKYBAHETO Ha CbOTBETHOTO
CcbAebHOTO NPON3BOACTBO NO pa3pellaBaHe HA CNOpa C BAS30 B cMAa CbaebHo pelleHume.

MpeueHKkaTa 3a pasmepa Ha npusHaTata 100% obe3ueHKa B NpeaxoAHM FrOAVHW e HampaBeHa oT
PbKOBOACTBOTO Ha 6a3a eKcrnepTHO OPUAMYECKO MHEHME W Ha 6a3aTa Ha pelleHneTo No AenoTo Ha
Coduitckm rpaackm cbg ot 2019 r. 06aBABALLO 33 HEAENCTBUTENIHO MO OTHOLLEHWE HA KpeauTopuTe Ha
HeCbCTOATENIHOCTTAa Ha BaHKATa B HECHCTOATENHOCT Ha MPUXBALLAHETO Ha HAaCPELLHW B3EMAHUA MEXAY
ONTbXKHUKA U [PYKEeCTBO, KOETO B NOCNEACTBUE e 06rKaiBaHo.

Cbc cBoe pelwweHne oT 2021 r. KOHCTUTYUMOHHMAT CbA, Ha PB 06ABABa 33 NPOTUBOKOHCTUTYLIMOHHM
onpeaeneHn pasnopenbu Ha 3akoHa 3a HaHKOBaTa HECLCTOATENIHOCT M Ha 3akoHa 3a 6aHkoBaTa
HecbcToATENHOCT. PeweHneto Ha KOHCTUTYLMOHHKUA cba Ha PB cb3gasa 6iaronpuatHO ycnosmAa 3a
peanu3MpaHe NpasaTa Ha APYKECTBOTO MO Aorosopa 3a uecua oT 2014 r. CboTBETHO, C pelleHune oT
2021 r. Ha AnenaTueeH cba - Coduma e oTmeHeHO peleHmeTo Ha Codumincku rpaackm covg ot 2019, ¢
KOeTO Ha OCHOBaHMe Ha 3aKoHa 3a baHKoBaTa HecbcToATenHocT (4n. 59, an. 5) e obaseHo 3a
HEAEWUCTBUTE/IHO MO OTHOLWEHWE Ha KpeauTopuTe Ha HeCbCTOATeNHOCTTa Ha OaHKata B
HeCbCTOATENHOCT.

PeweHneTto Ha AnenatmeeH cba - Codus e o6:kansaHo npes Bbpxosus KacaumoHeH cba, (BKC), Ho ¢
OKOHuaTesiHo onpegeneHue ot 2022r. Ha BKC KacaunoHHaTa *Kanba He e AonycHaTa 3a pasriexaaHe
No CbLUECTBO M pelleHMeTo Ha AnenatueeH cba - Copua ot 2021 r. e BNs3/10 B cUAa.

CbOTBETHOTO C'bp,e6HOTO npon3BoACTBO NO CNOpPa € NPUKAKYNUAIO C BNA3/I0 B CUa c1:/:|,e6Ho peweHne
Ha AnenaTtuBHUA Cba, npes 2022 ., KoeTo YCTaHOBABAQ, Y€ UECUATA HE € HGAEﬁCTBMTEHHa N ANBKHUKDT
cnepBa, NO CKUIaTa Ha CNopasyMeHUETO, Aa NPpoAb/IXKKU NNAWAHNATA.

Kbm 31.12.2023 r. pbKOBOACTBOTO OTHOBO € HanpaBMI0 aHaAu3 U npeleHKa 3a cbbrpaemocTTa Ha
B3€MaHEeTO, KaTo e B3e/10 NpeaBua M HOBOHACTbMNWUIM OBCTOATENCTBA, Bb3HMKHAAM KbM AaTaTa Ha
CbCTaBAHE Ha HacToAWMA GUHAHCOB OTYET U CBBbP3aHM C BOAEHM MpenBapwuTeNIHM MPeroBopu 3a
CKNOYBaHEe Ha AoroBop 3a npoparkba Ha obe3ueHeHOTO B3emaHe. B pe3ynTtaT Ha TO3WM aHanus,
PBbKOBOACTBOTO € OTYESO, Ye BCE OLUE € HAMIULLE 3HAUYNTE/IHA HECUTYPHOCT OTHOCHO BEPOATHOCTTA 33
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4acTUYHO CbbMpaHe Ha B3eMaHeTo Mo AOroBOpPA 3a LecMA U Nnopaaun ToBa HE € OTYETEHO YaCTUYHO
Bb3CTaHOBsABaHe Ha obe3ueHKaTta oT 100% BbB GMHAHCOBUA OTYET Ha APYHKecTBOTO KbM 31.12.2023 r.

2.27.3. Obe3ueHKa Ha MHBECTUL MU B AbLLEPHUN, aCOLMUPAHU M CbBMECTHU ApyKecTBa

MpuTerKaBaHUTE OT APYMKECTBOTO MHBECTULMW B ObLLEPHM, aCOLMMPAHM U CbBMECTHU APYrKecTsa
noasiexat Ha exerogeH npernes 3a obesueHKa. KaTo OCHOBHM MHAMKATOpM 3a obesueHKa ce
npuemaT: 3HauMTeNHO peayumpaHe Ha obema (Hag 25%) wan npeycTaHoBsABaHE AEWHOCTTA Ha
[APYKEeCTBOTO, B KOETO e MHBEeCTUpPaHo; 3aryba Ha MasapHM A4AN0BE W CbLLECTBEHWU TPYNU KAWEHTH,
OTYMTaHe Ha 3arybu 3a No-NPoAb/IKUTENIEH NEPUOA OT Bpeme, HEU3MoA3BaHe Ha KAOYOBM aKTUBM 33
NPOAB/IKUTENEH NEPUO OT BPEME, KAKTO M OTYMTAHE HA OTPULLATE/THM HETHW aKTUBM AW aKTUBM NoS,
PerucTpMpaHna OCHOBEH KanwuTaj, TEHAEHUMW Ha BAOWaBaHe Ha GUHAHCOBM MOKa3aTenM, KaKTo U
HamMa/iAiBaHe Ha NasapHaTa KanuTanamsaums.

KntouoBuTe NpeanonoKeHns, U3non3BaHM 3a aHaau3 v U3YUCEHNA, Ca OnpeaesieHn KOHKPETHO 3a
BCAKO APYKECTBO, M OTPasABaT HerosaTta cneundmka Ha aeiHocTTa, 6U3HecC cpeaata M PUCKOBETE, Ha
KOUTO € M3N10XKeHO. TecToBeTe, A0NYyCKaHNATa M MPeLLeHKUTe Ha PbKOBOACTBOTO MPW MPOrHo3nTe U
nsuncneHmaTa 3a obesueHKa Ha MHBECTULMWUTE B [AObLIEPHUTE APY’KECTBa Ca HanpaBeHW npes
npusmarta Ha HeroButTe HamepeHWa U MaaHoBe OTHOCHO 6bAEeLoTO PasBUTME Ha Te3U AbluepHU
OPYXecTBa M pecn. oYyaKBaHUATA 3a reHepupaHe Ha 6baely MKOHOMUYECKM M3roan (napuuHm
MoToum), BKA. MOCTUraHM Pe3yaTaTM M Bb3MOMKHOCTMTE 3a pas3BuTMe B Obaelle, peannsmpaHe Ha
uenesnte obemuTte npuxoam, GUIHEC AUHWUM, CUHEPIUM, AOXOAHOCT, OYaKBaHMATA 3a OGbaelm
npoaaskéu, u gpyrv noa,

B pe3ynTtat Ha HanpaBeHUTE aHaAU3UN U U3UNC/IEHNA OT PbKOBOACTBOTO HE Ca YCTAHOBEHM YCNOBMUA U
WHAMKATOPM, pecn. HeobXxoaMMOCT 3a NpM3HaBaHe Ha obe3LeHKa Ha MHBECTUUMUTE B OblLUEPHUTE,
acoUMUpPaHNTE N CbBMECTHM aApyKecTBa KbM 31.12.2023 r. 1 kbm 31.12.2022 r. (MpunoxkeHume Ne 15,
MpunoxkeHne N2 16 n MpunoxkeHne Ne 17).

2.27.4. OueHKa Ha cnpaBegAuBaTa CTOMHOCT Ha KanUTaa0BU MHBECTULUU

KoraTto cnpaseganBaTa CTOMHOCT Ha KanuTaao0BUTE MHBECTULMM, OTYETEHM B MHAMBUAYAHUA OTYET 33
$MHaAHCOBOTO CbCTOAHME, HE MOXKe Aa Obae nsmepeHa Ha 6a3a KOTMPAHM LLEHM Ha aKTUBHM Nasapw,
ToraBa Ta (cnpaBeg/iMBaTa CTOMHOCT) ce onpezens Ypes M3MNoA3BaHe Ha APYru OLEHBYHU MOLENM U
TEXHUKM, BKAOYUTENHO 4Ype3 MpuaaraHe Ha MoAena Ha AMCKOHTMPAHWTE NapUyYyHU MNOTOLM.
M3nonssaHaTa BxogAla MHGoOpmaLMA B Tesn MoLenu ce cbbupa oT Hab/ogaBaHW Nasapu, KbaeTo
TOBA € Bb3MOXHO, HO KOraTo TOBa He MOXKe A3 bbZe HanpaBeHo, 3a ONpeaeNAHETO Ha CNpaBea/IMBUTE
CTOMHOCTM Mpeanonara NPUIOMKEHWETO Ha onpegeneHa CTeneH Ha npeueHKka. TakaBa npeueHKa
BK/HOYBA Pasr/eXKAaHeTo, aHa/M3a M OLLeHKaTa 3a BXOAAWMTE AAHHU KaTo Hanpumep, 3a JNKBUAEH
PUCK, KpeaWUTEH PUCK M BONATUHOCT. NIpOMeEHUTE B NPEANO/OKEeHNATa 3a Te3n GpakTopu moraTt Aa
NOB/AMAAT BbPXY Pa3mMepa Ha oTYeTeHaTa cnpaBeaanBa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTMU.

OCHOBHUTE K/IHOYOBU NPennonoXeHUA N KOMMOHEHTU Ha OLLEHbBYHUTE MOAENN, KAaKTO U AAHHWU 3a
camuTe crnpaBea/iMBM CTOMHOCTM, onpegeneHn kbm 31.12.2023 r. n 31.12.2022 r. ca ONoBeCTEHU B
MpunoxkeHune Ne 19.
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2.27.5. OoroBopwu 3a IN3UHT

Mpu naeHTMdMUMPaHe M KnacuduumpaHe Ha NU3UHT UAW Ha IN3MHIOB efleMeHT B AaZeH A0roBop,
PHKOBOACTBOTO Ha APYMKECTBOTO NPABU peamLa BaXKHN NPELEHKN:

® Ha/auue i € 4orosop 3a JIM3UHN, B T.4. OAaZIn AOTOBOPBT CbAbpPKa M,D,EHTMd)MLI,MpaH dKTUB "
a1 NO ChNaTa Ha Hero ce npexsbvp/a NpPaBoOTO Ha KOHTPOA Haj M3MNOa3BaHUA aKTUB 3a
CbOTBETHMA CPOK Ha A40roBopa,

e onpeaensHe CPOKa Ha JIN3UHTA;
e onpegensaHe Ha gubepeHLMaNHNUA IMXBEH MPOLEHT N0 AOroBOPUTE 3a JIN3UHT.

LpyXecTBoTO MMa gBe CnopasymMeHuA 3a onepaTuUBeH AU3UHI CbrlacHO oTtmeHeHua MCC 17. To e
HanpaBWAO aHann3 U e oNpeaennso, Ye: a) NbPBOTO CNOPa3yMeHWEe He OTroBapsA Ha ycnoBusTa 3a
npu3HaBaHe Ha aKTUMB “NMpaBo Ha Mo0/3BaHe”, [OKOJIKOTO [OroBOPbT € KOHTPOAbT BbPXY
MAEHTUOUUMPAHNA aKTUB € CbBMECTEH C TPETO /IMLE U 6) BTOPOTO CropasyMeHne CbabprKa IM3MUHT,
HEe e KPaTKOCPOYHO, a APYXKEeCTBOTO MMa KOHTPO/l Haj M3Mo/s3BaHMA UAeHTUPUUMpPaH aKTUB 3a
CbOTBETHMA CPOK Ha gorosopa. MaeHTUOUUMPAHUAT aKTMB MO TO3M A0roBOP € MOoMelleHMe 3a
KOJIOKMpPaHe Ha 06opyaBaHe Ha ApYyKecTBOTO.

Mpu onpeaensHe Ha CPOKa Ha IN3MHIA PbKOBOACTBOTO € B3e/10 NpeaBua HEOTMEHUMUA Nepuos, Ha
NM3UHra, 3ae4HO C nepuoamTe, No OTHOLIEHME Ha KOUTO CbLLEeCTBYBA OMNUMA 3a YAb/XKaBaHe, aKo e
CUTYPHO, Ye TA e 6bae ynpaskHeHa, KaKTo M NepuoanTe, No OTHOLLIEHME Ha KOMTO CbLecTByBa onuuma
3a nNpekpaTABaHe, ako e AO0CTaTbyYHO CUMYPHO, Ye TA Lie 6bae ynpaxkHeHa. Mo oTHOWeHWe Ha Tesun
OMNuUMM N BEPOATHOCTTA 3a TAXHOTO yrpakHABaHe UK He, PbKOBOACTBOTO € B3e/0 NpeaBus peauua
$aKTOPW KaTo: Ba*KHOCTTA Ha HAaETUA aKTUB 3a AEMHOCTTa Ha APYKEeCTBOTO, Pa3xoan, KouTo buxa 6uam
CBbP3aHuM C MpeKpaTABaHe Ha A0roBopa M onpeaensHe Ha HOB aKTUB 3a HYXAUTe Ha NPeanpuUATUETO,
onuTa 0 MOMEHTA C Te3UN aKTUBU U C HaemogaTenuTe n ap.n.

[oroBopbT 33 /IM3UHE, MAEHTMOUUMPAH OT PHLKOBOACTBOTO KaTO TaKbB, MO KOMTO ce MPexBbpAs
KOHTPO/ Hag, U3Non3BaHua MAEHTMOULMPAH aKTUB € CKIKoYEH 3a HeonpeaeneH Bpeme. Ha 6asaTa Ha
npeAanoNoXeHnsTa, onncaHy no-rope n Ha 6asa HamepeHATa Ha PbKOBOACTBOTO, TO € ONPEeAenno,
ye CPOKbT Ha 40roBopa e 5 roAnHu.

MpY HacTbNBaHe Ha Ba)KHO CbOMTME, UM CHLLECTBEHO M3MEHEHME B 06CTOATENCTBATA, KOUTO Ca NOA,
KOHTPO/MA Ha [APYKecTBOTO W 3acAraT CUTypHOCTTAa B YMNpaKHABaHeTO Ha onuuute 3a
yAbAKaBaHe/npeKpaTaBaHe, TO NPaBM NOBTOPHA OLEHKA Ha CPOKA Ha A0rosopa.

B cnyyante, B KOMTO APYHKECTBOTO € JIM3UHIONO/IY4aTeN N HE MOXKE HenocpeacTBEHO OT AOroBopuUTe
0a onpeseny NMXBeHUn NPoLEeHT, HeobxoauM My 3a AUCKOHTMPAHE Ha 3a4b/IKEHUATA MO JIM3UHT, TO
n3nonsea gudepeHUManH1a IMXBEH MPOLLEHT, KOWTO 61 MiawWano B ciyy4an, ye 3aeme pUHaAHCOBU
cpeacTBa, HEOBXOAMMM 3a MOJIYy4aBAHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTuBa ,MpaBO Ha
nonseaHe”, 3a CXxo4eH Nepuog, oT Bpeme, Npu cXxogHo obesnevyeHne N B CXo4Ha MKOHOMUYECKa cpeaa.
3a goroBopwu, 3a KOMTO APYHKECTBOTO HAMA aHANIOTMYHO PUHAHCKUpPaAHE, TO TbPCU Habao4aeMn AaHHU
KaTo MasapHM HMBA Ha KpeautuTe M HaHKOBa CTAaTUCTMKA, KOATO € Nyb6AMYHO AOCTbMHA M Npasu
cneundryHM 3a HEro M3YUC/IEHMA U KOPEKLMK, 33 Aa OTPasKn COBCTBEHUA CU KpeauTeH penTuHr. Ha
Tasu 6asa, pbKOBOACTBOTO € Npueno Ye gudepeHumaneH AMXBEH NPOLEHT 3a UAEHTUPULMPAHUA OT
Hero Aorosop 3a N3mnHr e 3 %.

KbMm paTaTta Ha BCEKM OTYeT pbKOBOACTBOTO HA APYXECTBOTO M3BbLPLUBA nNpernes 3a 06e3LI,EHKa Ha
dKTUBUTE ,NPaBo Ha nonssaHe”. AKo ca Hanue NHANKAToOpPU, 4e Bb3CTaHOBMMATA CTOMHOCT € NO-HUCKa
OoT TaAxHaTa 6anaHcoBa CTOVIHOCT, TO nocnegHata ce MU3nNnuceBa A0 Bb3CTaHOBMMATA CTOMHOCT Ha
aKTuBuTe.
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2.27.6. AKTIOEPCKU U3UYUC/IEHUA

MNpu onpepenAHe Ha cerawHaTa CTOMHOCT Ha AbATOCPOYHWUTE 334 b/IKEHMA KbM MepcoHana npu
NMEeHCMOHMpPAHE Cca W3MOA3BAaHW M3YUCAEHMA Ha CcepTUOULMpPaHM akTioepw, 6asMpaHn Ha
NpeAnoNOXeHUA 338 CMbPTHOCT, TEMMN HA TEKY4eCcTBO Ha NepcoHana, 6baewo HMBO Ha PaboTHM
3an/1aT U AUCKOHTOB GaKTop, KOUTO NPeANONOXKEHUA Ca NPELLEHEHN OT PbKOBOACTBOTO KAaTO PA3yMHM
M YMeCTHU 3a apyxectsoTo (MpunoxkeHue Ne 2.20 u MpunoxxerHne Ne 27).

2.27.7. Mpu3HaBaHe HAa aKTUBU NO OTCPOUYEHU AAHDBLMU

Mpy Npu3HaBaHETO Ha OTCPOYEHUTE AaHbYHMU aKTMBU OT PbHKOBOACTBOTO € OLeHeHa BepOoATHOCTTa
OTAENHUTE HamaneMy BpPEMEHHW pas3AnKuM aa wumat obpaTHO npossieHue B Obaelle WU
Bb3MOXHOCTUTE Ha APYMKECTBOTO Aa reHepupa B NepcrnexkTMBa AO0CTaTbYyHO AaHbYHKM nedvanbu 3a
TAXHOTO KOMMEHcMpaHe cpelly Te3u nevyanbu nu/mam Hanmume 3a CbOTBETHMA Nepuoa Ha obnaraemu
BPEMEHHU PasnKu.

Kbm 31.12.2023 r. HaTpynaHWUTe gaHb4yHK 3arybu ca B pasmep Ha 4,402 x.nB., B T.4. AaHb4yHa 3aryba,
Bb3HWKHanNa npe3 2023 r. — 839 x./1B., Bb3HWKHanNa npe3 2022 r. — 862 x.nB., Bb3HUKHaNa npe3 2021 r.
— 650 x.nB., 2020 r. 1,073 x.NnB. 1 gaHb4yHa 3aryba, Bb3HMKHaNa npe3 2019 r. 978 x.n.. (31.12.2022 r.:
3,563 x./1B., B T.4. AaHb4YHa 3aryba Bb3HMKHana npes 2022 r. — 862 x./1B., Bb3HUKHana 2021 r. — 650
X.N1B., Bb3HMKHana npes 2020 r.: 1,073 x.AB. U AaHbYHa 3aryba, Bb3HMKHANA npe3 2019 r.: 978 x.nB.).
PbKOBOACTBOTO € MpeLeHnNo, Ye KbM AaTaTa Ha U3gaBaHe Ha HacToAWMA MHAMBUAYaNneH GUHAHCOB
OTYeT, CbLLEeCTBYBA HECUTYPHOCT AN U AOKOJIKO B PaMKMTE Ha 3aKOHOBMA CPOK 33 MpeHacAaHe Ha
JaHbyHM 3arybu (5 roamHu), To We reHepupa AocTaTbyHa obnaraema nevanba, nopagu Koeto e
NPUNOXKEH NO-KOHCepBaTMBEH noaxon. 3atoBa Kbm 31.12.2023 r. He ca NpPuM3HATU aAKTMBM MO
OTCpPOYEHU AaHbLM B pa3mep Ha 440 x.n.. (31.12.2022 r. — 356 x.n1B.), CBbpP3aHU C AaHbYHM 3arybu.

[py»KecTBoTO € NpusHano akTMBM MO OTCPOYEHU AaHbLM BbB Bpb3Ka C OCTaHaAUTE Hamansemu
BPEMEHHU Pa3/IMKM, Bb3HUKBALLM OCHOBHO OT obes3ueHKa Ha ApyrM B3emMaHUs U amMopTM3auMM Ha
AbArOTPaNHU MaTepuanHn U HemaTepuasHM akTUBU, AOKOJKOTO e NpeLeHuno, Ye B bbaelle Te e
morat ga 6baaT npucnagHatv cpewy 6baewm neyanbu mam obnaraemum BPEMEHHU PasiInKK
(MpunoxkeHue Ne 2.22 u MpunoxeHne No 21).
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3. NPUXOAU OT AOroBOPU C K/IMEHTU
3.1.MHOPOPMALUA 3A BUAOBETE NPNXO4U

anIXOLI,VITe OT AOroBOpPU C KZIMEHTU MO ONepaTUBHU CcerMeHTn N BnaoBe yCnyrn BKAO4YBaT:

OnepaTuBeH cermeHT “Perncrpauua 1 nogabprKaHe Ha eMUCUN
¢$UHAHCOBU MHCTPYMEHTH 3a Tbprosma“

Takca 3a perncrpauma Ha gpy»xecrtea

TaKkca 3a Y/1eHCTBO

TaKca 3a NpoMsAHa Ha NapameTpu Ha eMUCUM

TakKca 3a HepasKkpuBaHe Ha MHPOpPMaLMA N BPEMEHHO CNMPaHe OT TbProsus
Takca 3a npucsoaBaHe Ha 60pcoB KoA,

Takca npemecTBaHe Ha eMUcCKA

Takca gonyckaHe Ha 6opcoB NocpesHUK

OneparuseH cermeHT ,,MHpOpMaLMOHHO 0bcnyKBaHe"
TaKca 33 UHGOPMaUMOHHO 06CyKBaHE

Takca 3a goknagBaHe Ha gaHHn OMI

TaKca 33 NpaBo Ha No0/13BaHe HA TbProBCKa MapKa

OnepaTuBeH cermeHT ,,TbpProBuaA ¢ PUHAHCOBU MHCTPYMEHTHN"
KomucroHm 3a caenku Ha bopcarta

MeceyHN KOMUCMOHHM 3a A0CTHN A0 TbProBua

TaKca 3a nogabpraHe HeNpPUCLCTBEHM PabOTHU CTaHUMK
Mece4Ha TaKca CBbp3aHOCT

®UHaAHCOBM CaHKUMK Ha YneHoBeTe Ha bopcaTa

TaKca U3NUTBaHe Ha CbBMECTMMOCT Ha aIropuTbm

Oo6wo

MpuxoguTte oT 4OroBOPU C KAMEHTU Kbm 31.12.2023 r. BKAKOYBAT:

2023 2022
BGN'000  BGN'000
1,456 1,061
1,222 899
160 132
40 22
28 8

3 -

2 -

1 -

921 780
817 700
93 70

11 10
1,067 1,247
802 1,129
209 94
28 23

25 -

2 1

1 -
3,444 3,088

® HAMa nNpuxoaun, KOUTO B HA4a/10TO Ha Nepmnoaa Ca 6unm NPU3HATU KAaTO NaCcMBU NO A0roBop;

® [Npuxoaun B pasmep Ha 64 X.nB. OT 3a4b/IKEHMA 3@ U3NbJAHEHUE, KOUTO Ca YO0BNETBOPEHN

W/VAN 4aCTMYHO YAOBNETBOPEHW B MPEeAXOAHM NEepuoam, HO 33 KOMTO PbKOBOACTBOTO €

NPeueHWo, Ye CbLLLECTBYBA BEPOATHOCT OT HennawaHe (MpunoxKeHue N2 2.6 n MpunoxeHue

Ne 2.27.1).

BCcuuKnM HeynoBneTBOpeHun M/VU’IVI YaCTUYHO YAOBNETBOPEHU 3aAbNXKEHUNA 3a WU3NBJAHEHUNE Ha

ApyxecTBoTo Kbm 31.12.2023 r. ca NO AOroBOPU C O4aKBaH CPOK 3a U3MbJIHEHME OT eAHa roAnHa Uau

no-maskKo.

3.2.3AAB/TKEHNA 3A U3NMBJ/IHEHUE NO A0OrOBOPU C KJIMEHTU

3aabaKeHUATa 3a U3NbJIHEHME KAaTo TUN ca I'IO,CI,pO6HO onosecTeHu B [MpnnoxkeHne No 2.6.

3.3.CA/1IAA MO AOroBOPU C KJINEHTHU

B3emaHMA No 4OroBopu C KNMEHTU, HETHO OT obesueHKa (MpunoxeHue Ne 22)

31.12.2023 31.12.2022

BGN'000
254

BGN'000
192
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4. APYIU [OXOAM OT AEAHOCTTA

OpyruTte goxoam oT 4eMHOCTTa BKOYBAT: 2023 2022
BGN'000 BGN'000

Mpnxoaun OT KOHCYATAHTCKKU yCayrn 180 180
Haemu 42 38
®PurHaHcMpaHe no nporpama BeamUplab 17 25
Mpuxoay oT OTAMCAHU 3a4bNXKEHMA 33 AMBUAEHTHU 5 3
Opyrn 3 30
O6buwo 247 276

5. PA3XOAU 3A MATEPUAZIN U KOHCYMATUBU

PasxoauTe 3a matepmanmn U KOHCYMATUBU BKAOYBAT: 2023 2022

BGN'000 BGN'000
FopnBO 1 pe3epBHU YacTn 20 17
OdUC KOHCYMATUBU U XUTUEHHU MaTepuanu 16 25
KaHuenapcku matepuanm - 1
O6uwo 36 43

6. PA3XOAU 3A BbHLUHN YCNYTU

PasxoguTe 3a BbHLWHW YCAYrM BKAKOYBAT: 2023 2022
BGN'000 BGN'000

JINLEH3NOHHW TaKecKn 808 715
ABOHaMeHTU, OaUT M APYIM KOHCYATAHTCKM YCAyTU 563 401
CyeTOBOAHO-a4MUHUCTPATUBHO M AEN0BOAHO 06CAYKBaHe 265 253
MopapbkKka oduc 170 182
TaKcu 3a YNeHCTBOo 112 77
Peknama 96 66
KomyHuKauunm 42 48
TeKyLwy peMoHTH 39 120
Haemu 17 23
JaHbun 1 Takeu 12 12
3acTpaxoBKku 11 14
Apyrn 5 25
O6wo 2,140 1,936

Kbm 31.12.2023 r. ca HauuC/leHM pasxogM 3a 334b/KMTENEH OAUT Ha WHAMBUAYANHUA U
KOHCO/NIMAMPAHUA FOAUWHN GUHAHCOBM OTYEeTM B pasmep Ha 32 x.iB. (2022 r.: 19 x.nB.). He ca
NpeaoCcTaBAHN AaHBYHN KOHCYATALLMKN U APYTU YCAYTU, HECBBbP3aHuM c oguTa npe3 2023 r. oT ogutopute
Ha OTYeTa NO 3aKOH.
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7. PA3XOAU 3A MEPCOHANA
Pa3sxoauTte 3a nepcoHana BK/IOYBAT:

TeKywm Bb3Harpa*kaeHmsa

BHOCKM NO COLMANHOTO U 34PaBHO OCUTYPABAHE BbPXY TEKYLLM
Bb3Harpa*kaeHus

CoumanHm npuaobuBKKM N NNaLAHUA

HauncneHn cymn 3a HeM3noi3BaH OTNyCK

HauncneHn cymu 3a coumanHo 1 34paBHO OCUTypsABaHe 33 HEN3NOA3BaH
OTNYyCK

HauncneHn cymu 3a 3aabKeHMA KbM NepcoHana npy NneHCMoHmnpaHe
(MpunoxkeHne Ne 27)

Oo6wo

8. [APYru PA3XOAu 3A AEMHOCTTA
[pyrute pasxoam 3a AEMNHOCTTa BK/IOYBAT:

MNpeacTasuTenHU MmeponpuUATUA
O6yyeHna 1 cemmHapm
KomaHanpoBsKku

CnoHcopcTBo U PUHAHCKMpPaHe
TaKCK TbProBCKM MapKu U INLLEH3U

Apyrn
O6wo

9. ®MHAHCOBU NPUXOoau
®duHaHcoBUTE NPUXOAM BKAOYBAT:

Mpuxoay oT AUBUAEHTH

Mpuxoam OT INXBM MO ABbJTOBU LLEHHW KHIKA MO CrpaBea/vMBa
CTOMHOCT Npes3 gpyr BceobxBaTeH 40X0L4,

Mpuxoay OT NIUXBM NO AEeN03UTU B BaHKK

Mpuxoam OT NIUXBM NO AbATOBU LEHHN KHUXKa NO aMOpPTU3MpPaHa
CTOMHOCT

O6wo

10. PUHAHCOBU PA3XOAMN
®uHaHcoBUTE pa3xoam BKAKOYBAT:

Pasxogm 3a AMXBM MO 3a4b/IKEHMA NO AN3UHT

Opyru pasxoam
Oo6wo

2023 2022
BGN'000 BGN'000
1,631 1,516
164 158

58 48

109 96

13 12

9 11

1,984 1,841
2023 2022
BGN'000 BGN'000
75 83
46 86
43 23
11 11
1 1
4 7
180 211

2023 2022
BGN'000 BGN'000
2,845 7,784

40 51

24 1

8 -

2,917 7,836
2023 2022
BGN'000 BGN'000
1 -

- 10

1 10
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11. AAHDBYHO OBJIATAHE

OCHOBHWUTE KOMMOHEHTM Ha pa3xoa 3a AaHbK B neyanbarta unau 3arybata 3a oTYETHUTE Mepuoam,

3aBbpluBalin Ha 31 AEKeMBpPU, Ca KaKTO caieaBa:

MHpguBmnayaneH otyer 3a BCeob6XBaTHUA [,0X04 2023 2022
(newyan6a nnm 3aryba 3a roguHara) BGN'000 BGN'000
[aHbyHa 3aryba 3a roamMHaTa no AaHbyHa AeKnapaums (839) (862)
Tekyu, pa3xo 3a faHbK - -
OTCcpoYeHU AaHbLM BbPXY Nevanbata ot
Bb3HWKBaHe M 06paTHO NPoABAEHME Ha BPEMEHHW PA3/INKK 6 4
06,0 UKOHOMMA OT AAHBK BbPXY Neyanbarta, oTyeTeH B
MHAMBUAYANIHUA OTYET 33 BceobxBaTHUA Aoxop (B neyanbarta unum 6 4
3ary6ara 3a roguHata)
PaBHeHMe Ha UKOHOMMSA OT AAHbBK BbPXY Neyanbarta, onpegeneHa 2023 2022
CNpPAMO CYETOBOAHUA pesyaTaTt BGN'000 BGN'000
CyeToBOAHa neyanba 3a rognHaTa 1,943 6,865
Pa3xof 3a AaHbK (194) (687)
OT HEMPU3HATK CyMM MO AAHDBYHU AEKNapaLMm CBbP3aHu C:
yBennyeHus: : 8 x.ie. (31.12.2022 r.: 18 x.nB.) - -
HamaneHusa: : 2,845 x.n.. (31.12.2022 r.: 7,783 x.ns..) 284 777
HenpusHaT oTcpoYeH AaHbYEH aKTUB BbpXy AaHb4yHa 3aryba (84) (86)
Oo6wo 6 4
JaHbuyHUTE edeKTU, CBBP3AHU C APYrUTE KOMMNOHEHTM OT BCEOOXBATHMA A0XO0A, Ca KAKTO CneaBa:
2023 2022
BGN'000 BGN'000

KomnoHeHTH, Kouto Hama aa 6vaar
peknacupuumpanm B neyanbara uam 3arybara
Mocnensalyym oUeHKM Ha NaaHoBe ¢ AePpUHUPaHU
NeHCMOHHM 40X04M

HeTHa npomsHa B cnpaBeg/nBaTa CTOMHOCT Ha
KanuTanoBu MHBECTULMM, OLLEHSABAHM MO
cnpaBeAnMBa CTOMHOCT Npes Apyr BceobxsaTeH
noxon,

KomnoHeHTH, KOMTo morar ga 6baar
peknacuduumpaHm B neyanbarta nam sarybara
HeTHa npomsaHa B cnpasBed/inBaTa CTOMHOCT Ha
ObATOBU LIEHHM KHUXKA, OLLeHABAHM No
cnpaseanMBa CTOMHOCT Npes Apyr sceobxsaTeH

aoxon,

O6uw,0 apyr BceobxBaTeH [0X04 3a roguHaTa

CroiiHocT UKoHomua CroitHocT CroifHocT UKoHomua CroiHocT
npegn ot/(Pa3xos, HeTHO OT npegu ot/(Pasxop HeTHO oT

DAaHbK  33) AaHDbK OaHbK DAHbK 33) AaHDbK DaHDbK
(21) - (21) 46 - 46
54 (5) 49 (43) 4 (39)

(1) - (1) (148) 16 (132)

32 (5) 27 (145) 20 (125)
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12. APYI BCEOBXBATEH 40OX0O[,
[pyruaT sceobxsaTeH A0OX04, BK/IOYBA:

KomnoHeHTH, Kouto HAMa ga 6bvaat peknacuduuympaHm

B neyan6ata unu 3arybarta

MocneaBalliym OLEHKN Ha NaaHoBe C AePUHNPAHN MEHCUOHHM AOX0AM
HeTHa npomsHa B cnpaseA/iMBaTa CTOMHOCT Ha KanuTasioBu
$MHAHCOBM aKTUBM, OLEHABAHM MO cnpases/MBa CTOMHOCT Npes
Apyr BceobxBaTeH 40Xo4,

KomnoHeHTH, KouTo morat ga 6baat peknacupuumpanm

B neyan6ara uau 3arybara

HeTHa npomsiHa B cnpaBea/iIMBaTa CTOMHOCT Ha AbATOBU LiEHHM KHUMKA,
oLEeHABaHW Mo cnpasBea/MBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04

[aHbK BbpXYy A0X0AUTE, CBbP3aH C KOMMOHEHTUTE Ha
Apyruns BceobxBaTeH A0X0A4,
06uwwo Apyr BceobxBaTeH A,0X04 3a roagMHaTa

2023 2022
BGN '000 BGN '000
(21) 46

54 (43)

33 3

(1) (148)

(1) (148)

(5) 20

27 (125)

54



Bb/ITAPCKA ®OHJOBA BOPCA Al

MPUNOXEHNA KbM rognwHUA UHOUBUAYANEH ®PUHAHCOB OTYHET 3A 2023 roanHa

13. UMOTU, MALLUHN N OBOPYBAHE

OTuyeTHa CTOHOCT
Canpgo Ha 1 aHyapu
MNpnaoobutn

TpaHchep

OTnucaHu

Canpgo Ha 31 pekemspu

HartpynaHa amoptusauums
Canpo Ha 1 AHyapm
HauucneHa amopTtnsauma npes
nepuogaa

OTnucaHa amopTM3auua npes
nepuoaa

Canpo Ha 31 pekemspm

BanaHcoBa cTOMHOCT Ha 31
OeKemMmBpu

B T. u. 6banaHcoBa CTOMHOCT Ha

aKTUBUTE ,,MPaBO Ha Noa3BaHe" Ha

31 pekemspu (MpunoxeHne No
31)

BbanaHcoBa CTOMHOCT Ha 1 AHyapu

2023

Crpagm

2022

BGN'000 BGN'000

Komniotpu n opuc
obopyasaHe

2023

2022

BGN'000 BGN'000

TpaHcnopTHU
cpeactsa

2023 2022
BGN'000 BGN'000

ABaHcH 3a
Apyru npugobusaHe Ha O6uwo

AOAMA
2023 2022 2023 2022 2023 2022
BGN'000 BGN'000 BGN'000 BGN'0O00 BGN'000 BGN'000

1,669 1,669 698 655 204 203 395 364 9 76 2,975 2,967
35 - 26 23 2 1 - 4 37 163 100 191

- - 23 40 - - 23 190 (46)  (230) - -
(18) - (26) (20) - - - (163) - - (44) (183)
1,686 1,669 721 698 206 204 418 395 - 9 3,031 2,975
(595)  (558) (489)  (440) (62) (12) (143)  (243) - - (1,289)  (1,253)
(39) (37) (82) (69) (50) (50) (58) (42) - - (229) (198)
19 - 26 20 - - - 142 - - 45 162
(615)  (595) (545)  (489) (112) (62) (201)  (143) - - (1,473) (1,289
1,071 1,074 176 209 94 142 217 252 - 9 1,558 1,686
33 4 - - 12 17 - - - - 45 21
1,074 1,111 209 215 142 191 252 121 9 76 1,686 1,714

OTyeTHaTa CTOMHOCT HA HaMb/HO dMOPTU3NPAHUTE MALLNHU U 060py,u,BaHe, npeacraBeH B MHOMBUAYA/THUA OTHET 3a d)I/IHaHCOBOTO CbCTOAHME, NO/I3BAHU B

AeNHOCTTa Ha Apy»KecTBOTO Kbm 31.12.2023 r. e 472 x. nB. (31.12.2022 r.: 609 x. nB..).
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14. HEMATEPUAJTHU AKTUBU
MporpamHu NPoAYyKTU
2023 2022
BGN'000 BGN'000
OTyeTHa CTOMHOCT

Canpo Ha 1 aHyapum 817 814
Mpuaobutn 4 3
OTnuMcaHu (6) -
Canpo Ha 31 aekemBpu 815 817

HaTtpynaHa amopTtu3auusa

Cango Ha 1 aHyapm (487) (391)
HauncneHa amopTmsaums (95) (96)
OTnucaHa amopTn3aumAa 6 -
Canpo Ha 31 aekemBpu (576) (487)
BbanaHcoBa CTOMHOCT Ha 31 aekemBpu 239 330
BanaHcoBa CTOMHOCT Ha 1 AHyapu 330 423

OTyeTHaTa CTOMHOCT Ha HAMb/IHO aMOPTU3NPAHUTE HEMATEPUA/THM aKTUBM, MON3BAHM B A@MHOCTTA Ha
ApyxectBoto KbM 31.12.2023 r. e 158 x.nB. (31.12.2022 r.: 164 x.nB.). Kbm Kpasa Ha rogmHaTa ca
OTMMCAHM HAMBAHO aMOPTU3MPAHU HEMATEPUANIHM aKTUBM C OTYETHA CTOMHOCT B pa3mep Ha 6 X./1B.
(31.12.2022 r.: - Hyna).

15. MHBECTULINU B AbLUEPHU APYXECTBA

MHBecTnLMnTEe Ha Bbarapcka poHaoBa 6opca ALl B AbLUEPHM APYKECTBA BKAIOYBA CIEAHUTE y4aCTUSA:

2023 2022
BGN'000 BGN'000

Bbarapcka HesaBucMMa eHepruiiHa 6opca EAL] 5,244 5,244
daiiHeHWwbN MapkeT CbpBucus EOO/] 120 120
O6uwo 5,364 5,364

Kbm 31.12. 2023 r. Bbarapcka ¢poHgoBa 6opca ALl nputerkasa no 100% oT KanuTana Ha ABeTe AblLepHU
Apy»KecTBa.

Ha 05.02.2018 r. bbvarapcka ¢poHaosBa bopca AL npuaobuea 100% oT KanuTana Ha Bbarapcka
He3aBMCMMa eHepruiiHa bopca EALL oT Bbarapcku eHepreH xonauur EAL - egHonMYeH cCOBCTBEHUK
Ha KanuTana Ha BHEB. CTOMHOCTTa Ha MHBECTMUMATA e B pa3mep Ha 5,244 x.nB., B T.4. 61 X./1B. NpeKu
pasxoou MO cAesnkaTa, CBbp3aHM C NpuaobuBaHeTo Ha mHBecTMUMATa. CaenkaTa e BNMCaHa B
Tbprosckua pernctbp Ha 15.02.2018 r.

BbopcaTa e egHoOMYEH cOBCTBEHMK HA KanuTana Ha PaHeHwba MapkeTt Cbpeucus EOO/, (c npeauwHo
HanmeHoBaHue Cepsun3 OGuHaHcosm MNasapu EOO/), pernctpupaHo cbrnacHo peweHue Ne 2 Ha CIC ot
6 mapT 2007 r. Mpe3 2019 r. N0 pelleHne Ha egHONNYHNS COOCTBEHUK € YBe/IMYEH OCHOBHMA KanuTan
Ha AblepHOTo Apy»KectBo — PaiHeHwbN MapkeT Cbpsucus EOOL (Cepsus duHaHcosu Masapu
EOOA) c 80 x.nB - oT 40 x.nB. Ha 120 x.nB. PelleHMETO e BNNcaHO B TbProBCKMA PErUCTBP U PErUCTBLP
Ha lOpPUAMYECKUTE AMLA C HeCcTonaHcKa uen Ha 12.09.2019 r. Ha 29.08.2022r. e snncaHa 8 TPPHOJTHL,
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npomsHa B HaumeHoBaHWeTo oT CepBun3 PuUHaHcoBM nasapun EOO/ Ha PaliHeHWwbA MapKeT CbpBuCHK3
EOOL.

Kbm 31.12.2023 r., APYKECTBOTO € U3BBPLUMAO Npernes 3a 06esueHKa Ha MHBEeCTULMUTE B AbLLEepPHU
ApY*KecTBa M He ca buan ycTaHOBEHW MHAUKATOPM 3a TOBA, Ye banaHcoBaTa CTOMHOCT Ha MHBECTULMUTE
HaABMLIABA TAXHATA Bb3CTaHOBMMA CTOMHOCT.

16. MHBECTULIUN B ACOLLMNPAHU OPYXKECTBA

MHBecTULMnTe Ha bbarapcka ¢oHaosa 6opca ALl B acoummpaHu APYKeCTBa, BKAKOYBAT CAeaHUTe

yyacTumsa:

ApyKecTBo 31.12.2023 % 31.12.2022 %

BGN '000 VYuacTtue BGN '000 Yuactue

Knubp Ekc AL 206  40.00% 206  40.00%

b/l KoHcyntn AL, 25  24.50% 25  24.50%
0610 231 231

KNBP EKC AL

Ha 21 anpun 2020 r. Bbarapcka ¢poHaoBa 6opca AL u LleHTpaneH aenosutap AL yupeassaT Knubp EKc
ALl (Clear EX) c kanutan 100 x. nB. MpeameTsT Ha getHocT Ha Knubp EKc ALl e u3BbpLlUBaHe Ha yCayru
KaTO KAMPUHIOBA Kblla BbB BPb3KA C GHOYBPCHU M ONLMOHHU CAENKM, CKAKOYEHN HA CTOKOBA bopca,
NIuUEeH3NpaHa no pega M npu ycnosuata Ha 3CBT, KaKTo U Apyrn AeMHOCTM paspeLleHn OT 3aKOoHa.
KanutansT Ha gpyKectBoTo e 100 x. nB., pasnpegeneH 8 100 000 6pos 6e3HaNANYHN NOMMEHHM aKLUK
C NPaBO Ha rnac M ¢ HOMMHaMHA cTOMHOCT 1 (eamH) neB. YyacTmATa B KanuTana Ha ApPYKecTBoTo OT
CTpaHa Ha LleHTpaneH genosutap AL 1 bbarapcka poHaosa 6opca ALl ca cboTBeTHO 60% 1 40%.

Mpe3 m. gekemepu 2020 r. No pelweHMe Ha akumoHepuTe Ha M3BbHpegHoTo O6WO cbbpaHMe Ha
aKumMoHepuTte Ha Knnbp Ekc ALl o1 16.12.2020 1., 1 B CbOTBETCTBUE C peLUeHMe N NPOTOKoA Ha CbBeTa
Ha AupekTopuTe Ha Bbarapcka ¢oHposa 6opca AL Ne 78 ot 15.12.2020 r ., B Ka4yecTBOTO CU Ha
nputexaten Ha 40,000 6poa akuuu, Bbarapcka ¢oHposa 6opca AL yyacTBa B NpenioXKeHoTo
yBennyeHne B KanuTana Ha Knubp Ekc A, ypes nsgasaHe Ha HosBu 400 000 6pos 06MKHOBEHM,
NOMMEHHM, Be3HaIMYHM aKLuMK, NpU cnegHute ycnosma: bbarapcka ¢oHposa 6bopca ALl 3anucea u
nNpnao6busa YacT OT HOBUTE aKLMKU, KOMTO CbOTBETCTBAT HA Ae/a Npean yBe/NMYeHMEeTo Ha Kanutana
40%, a MmeHHo 160,000 6poa HOBM aKUWUW, NPU CMasBaHe Ha NpeABUMAEHUTE B AelCTBaLLOTO
3aKOHOAATENCTBO M3NCKBAHWUA U OTPAHNYEHUA.

Cpelly 3anucaHuTe akuMu bopcata e HanpaBu/a BHOCKM B 06U, pa3mep, paBeH Ha HOMMHaAHaTa
cTolHOCT Ha 160 000 neBa 4pes: a) NnapuyHa BHOCKa B pa3amep 139 880 neBa 1 6)HenapuyHa BHOCKa
(anopt) Ha npuTexkaBaHWTe OT Bbarapcka ¢oHaoBa 6opca AL 40 6poA aKuMM OT KanuTana Ha
LeHTpaneH genosutap A/ Ha ctoiiHocT 20 120 neBa B CbOTBETCTBME CbC 3aK/HOYEHME Ha TPOMHA
oueHuTencka ekcneptnsa ot 08.09.2020 r. Kbm oTyeTHaTa CTOMHOCT Ha WHBECTUUMATA ca
KanuTaan3npaHu AOMbAHUTENHM PA3X0AM 33 KOPUANYECKM KOHCYNTauum obwo B pa3mep Ha 6 X. /1B.

Ha 14.09.2023r. Knnbp Ekc nonyyasa nmueHs ¢ Ne KK-01 3a n3BbpLuBaHe Ha AeMHOCT KaTo KJMPUHIOBa
Kblua ¢ PeweHne Ne 38/ 14.09.2023r. Ha ocHoBaHue un.8, an.1 ot 3CBET.
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B, KOHCYNITU AL

Ha 21 anpun 2020 r. bbarapcka ¢oHgosa 6opca AL u LleHTpaneH aenosutap AL ydpeassaT b/l
KoHcyntn OOA. MpegmeTsbT Ha pgenHocT Ha b KoHcyntm OO[, BKAoYBa agMWHMCTPATUBHO,
$dUHAHCOBO M AeN10BOAHO 0OCNYKBAHE, KAaKTO U APYrM AEMHOCTW, pa3pelleHn OoT 3akoHa. Kanutanst
Ha gpyrKecTBoTO e 5 x./1B., pasnpeaeneH B 5,000 gana c HomMHanHa ctoMHocT 1 (eguH) nes. YuactusTa
B KanuTasa Ha APY!KeCTBOTO OT CTpaHa Ha LleHTpaneH genosuntap AL 1 bbarapcka ¢oHaosa 6opca AL
ca cboTBeTHO 50.02% 1 49.98%.

Mpe3 2022 KanuTanbT Ha APY*KecTBOTO e yBeanyeH Ha 100 x.aB., KaTO KanuTanbT e pasnpeesneH B
CNegHoOTO OTHoWeHUe - LleHTpaneH aenosutap AL 42.5%, Knubp Ekc ALl 33% v bbarapcka ¢poHaoBa
6opca Al 24.5%.

Ha 7 centemspu 2023r. apykectBoTo bl KoHcynTn e npeobpasyBaHO B aKLMOHEPHO APYHKECTBO.

Kbm 31.12.2023 r. bbarapcka ¢oHzoBa 6opca A e u3BbplwMna npernes 3a obesueHKa Ha
WMHBECTULMUTE B aCOLMUPAHWU ApyXKecTBa U He ca H6BUAM ycTaHOBEHWM WMHAMKATOPWU 3a TOBa, Ye
6anaHcoBaTa CTOMHOCT HA UHBECTULMUTE HaABMLLABA TAXHATA Bb3CTAHOBMMA CTOMHOCT.

17. NHBECTULUUN B CbBMECTHU APYXKECTBA

MHBecTUUMMTE Ha Bbarapcka ¢oHaoBa 6opca ALl B CbBMECTHM APYXKECTBa BKAKOYBAT C/legHUTE

yyacTuma:

ApyKecTBo 31.12.2023 % 31.12.2022 %

BGN '000 VYuactue BGN '000 VYuacrtue

KonektnsHo ¢puHaHcupaHe AL, 125 49.00% - -

CEE Nlnnk 400, Ckonwne 53 33.33% 53 33.33%
O6uwo 178 53

KONNEKTUBHO ®UHAHCUPAHE AL

Ha 19.06.2023 Bbvarapcka ¢oHgoBa 6opca AL, LleHTpaneH genosutap AL v Knubp Ekc AL npasAat
HabupaTesHa BHOCKa NO Cb3aBaHETO Ha ApyKecTBoTo KoekTnBHO PpuHaHCUpaHe Afl, c npeaMeT Ha
OENHOCT - NpefoCcTaBAHE Ha YCAYrK 32 KONEKTUBHO PUHAHCUPAHEe Ypes OpraHM3npaHe, ynpasB/ieHne u
eKcnaoaTauma Ha Naatopma 3a KONIEKTUBHO PpUHAHcMpaHe no 4n.164, 1.9 ot 3MMNUK. Ha 03.11.2023
r. c peweHune Ne 993 - 1IYK® apyrkecTBOTO Nosiy4aBa AMUeH3 oT KomucuaTta no GMHAHCOB Haa30p 33
oCblULecTBABaHE Ha AeMHOCTTa cu, a Ha 13.11.2023r. e BNMcaHO 1 B TbproBckMa Perncrop.

KanutansbT Ha apyKectsoTo e 150 x.nB., pasnpeaeneH B 150,000 asna c HOMMHaAHa cToliHOCT 1 (eamH)
neB. YyacTMeTo B KanuTasa Ha ApYyKecTBOTO OT cTpaHa Ha bbarapcka ¢oHgosa 6opca ALl e 49%, ot
LeHTtpaneH genosutap AL —32% n ot Knubp Ekc ALl e 19%.

CEE TMHK 00, Ckonune

Ha 15.04.2014 r. no cunaTta Ha CK/OYEHO CbBMECTHO criopasymeHune mexay bbarapcka ¢poHpoBa
6opca Afl, MaKeanoHcka 6opca 3a ueHHM KHUMKa ALl, CKonue u 3arpebcka bopca ALl e yupeaeHo
cbBmecTtHO apyxectso CEE J/luHk 00O, Ckonue cbc ceganuuwe yn. Opue Hukonos 75, Ckonue,
MaKkenoHua, ¢ npegmeT Ha AeNHOCT npeaocTaBAHE Ha KOMMIOTbPHWU yCayrM U MHPOPMALUOHHM
TexHonornu. CbrnacHo ycnoBmMATa Ha CNOpa3yMeHMeTOo BCAKA eAHa OT CTpaHuTe npuTterkasa 33,33 % ot
KanuTana Ha yypeaeHoTo apyxKectso. [An10BOTO yyactMe Ha bbarapcka ¢oHposa 6opca AL B
APYKeCcTBOTO, OLLEHEHO MO UCTOPUYECKA LeHa Ha NpuaobmBaHe e B pa3mep Ha 53 x. nB.
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Kbm 31.12.2023 r. bbarapcka ¢oHaoBa 6opca ALl e u3Bbpwmna nperneq 3a obesueHKa Ha
WHBECTULMUTE B CbBMECTHW [PYKeCcTBa U He ca OMAM YCTaHOBEHM WHAMKATOPM 3a TOBa, Ye
6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE HaZBMLIABa TAXHATa Bb3CTaHOBMMA CTOMHOCT.

18. Ab/ITOBU WHCTPYMEHTU MO CNPABEA/IMBA CTOMHOCT MPE3 APYI BCEOBXBATEH
poxon

ObNroBuTe MHCTPYMEHTU MO CNpaBea/inBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0[4 BKAOUYBAT EMUCKA
ObPXKaBHM LEHHM KHWXKa - obauraumum, 3akyneHu c npemusa, msgageHn ot MUHUCTepCTBO Ha
duHaHcuTe Ha Penybnnka bbarapus, Kakto cnenpa:

31.12.2023r.
Emucua Banyrta [Aata Ha AaraHa Jinxea HomwuHan Cnpasepgnusa Cnpasepnmsa
EVELETITS nagex no CTOMHOCT CToiHOCT
KYNOH
% ‘000 ‘000 BGN‘000
BG2040210218 EBpo 29.10.2010 29.09.2025 5.75% 500 EUR 525 EUR 1,026
1,026
31.12.2022 .
Emucua Banyta AaTta Ha [Aata Ha Nnxea HomwuHan Cnpasepgnausa Cnpasepnmsa
u3paBaHe nagex no CTOMHOCT CToiHOCT
KYNOH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo 29.10.2010 29.09.2025 5.75% 500 EUR 533 EUR 1,043
1,043

FoaMWHUAT epeKTUBEH NINXBEH NPOLLEHT No obauraunmnte B eBpo e 3.86 %. MNageKbT Ha KynoHHUTE
nnauwaHma Ha obavrauumTe e ABa NbTM B roanHaTa, Ha 29 mapT 1 Ha 29 cenTemMBpM, A0 AaTaTa Ha
nagera.

19. KAMUTA/IOBU MHCTPYMEHTM NO CMPABE/IMBA CTOMHOCT MPE3 APYr BCEOBXBATEH
aoxon,

MHBecTMUMUIe B KanuTaZoBM WMHCTPYMEHTM, OLEeHABaHM NO ChnpaBea/MBa CTOMHOCT npe3 Apyr
BCceobxBaTeH A0X0A4, NPeACcTaBaABaT akL MM U AAN0BE B KanuTana Ha Apyry Apy»KecTsa U npeanpuaTms
(ManuMHCTBEHO y4acTMe), KaKTo cneapa:

AOpyxecTtBo 31.12.2023 % 31.12.2022 %
BGN '000 VYuacTtue BGN '000 Yuactue

EuroCTP B.V. 442 2.80 - -
ABaHc 3a npuaobusaHe Ha MHBECTULNA B i i 27 i
EuroCTP B.V.

UeHTpaneH genosutap AL, 414 4.51 360 4.51
Capy:xeHune BbArapckm MKOHOMUYECKU Gopym 5 5

O6uwo 861 392
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EuroCTP B.V.

Ha 23 aBryct 2023 r. e yupeaeHo gpyxectsoto EuroCTP B.V. B Amctepgam, HnaepnaHama, a bbarapcka
¢doHpgoBa bopca ALl e cpen, 26-Te y4aCTHMLM OT CTPaHUTe YneHKM Ha EC B ToBa ApyKecTBO (OT KOMTO
yeTUpUHageceT esBponeinckm bopcu). OpraHusauMaTa MMa 33 Lesi a3 HacbpyM MpPo3padvHoCTTa U
[O0CTbNa A0 NasapHU AaHHW 33 BCUYKM WMHBECTUTOPMU, KaTO NpefoCcTaByM HaMbAHO KOHCOAMAMPAH
nornen, Bbpxy eBpOnNenckna Kanutanos nasap. Cpes HeMHUTE LLeAn ca Cb3gaBaHe Ha KOHCONNAMPAHWU
OAHHW, Npeanaraly LANOCTHA U CTAHLAPTM3MpPaHA KapTMHA BbpXy TbprosusaTa B EBponeickus coios B
MHTEPEeC Ha BCMYKM YYaCTHUUM HA Nasapa W npefocTtaBAHe Ha Aobpe ynpasnaasBaHW, CTabuaHu wu
YCTOMUYMBM JaHHU, KOUTO CA MKOHOMMYECKN 0BOCHOBAHM M B CbOTBETCTBME C MPUNOKUMUTE 3aKOHU U
pasnopeabu.

Kbm 31.12.2023 r. bbarapcka ¢oHaoBa 6opca ALl e HanpaBuaa BHOCKM B 06w, pasmep Ha 442 x.nB.
(31.12.2022 r.:27 x.nB.) BbB Bpb3Ka C yYpeasBaHETO Ha ApyKecTBOTO. [peacTonaT 3aKOHOAATENHM
NPOMEHM, KacaellM HOBOYYPeLEeHOTO APYMKECTBO W yBe/MYEHWe Ha Kanutana My Cc HabupaHe Ha
¢duHanHa BHOCKA. [lpy*KecTBOTO LWe AelACTBa HE3aBUCMMO M CaMOCTOATENHO B Bbaelina npouec 3a
noabop Ha AOCTaBUYMK Ha KOHCONMAMPAHWU AaHHM B EBponeickua cbio3. Bbarapckata ¢oHaoBa bopca
e npeacrasanasa Mmankute 6opcn B Haa3opHUA cbBeET Ha ApPYrKECTBOTO.

LleHTpaneH genosutap AL

LleHTpaneH genosutap ALl e TbproBCKO APYrKeCcTBO, Cb3gaseHo npe3 1996 r. 3a nogabprkaHe Ha
HALMOHAHaTa PerncTpaLMoHHa CMCTEMA M CUCTEMA 33 CETbJIMEHT KOPMNOPATUBHU Be3HAIMYHU LeHHU
KHMXKA. [bpKaBaTta upe3s MuHUCTepcTBO Ha UHAHCUTe npuTtekasa 43.70 % OT akuMUTE B OCHOBHUA
aKumMoHepeH Kanutan Ha LeHTpanen Adenosutap A. Bvarapcka ¢oHaosa 6opca ALl e akUMOHep B
LleHTpaneH genosutap A ¢ 4.51 % akumoHepHo yyactme kbm 31.12.2023 .

Capy»eHune Bbarapcku MKOHOMMYECKKU popym

CapyxeHue Bbarapckv MKOHOMMYECKM GOpymM e HenpaBWUTE/NCTBEHa OpraHM3auuMs, OCHOBaHa npes
1998 r., YNNTO OCHOBHM LieNIM ca Aa nonynapusmpa busHec Kammarta B bbarapua u tOromstouHa EBpona
npes NoTEHUMaNHM YY>KAECTPaHHU UHBECTUTOPU M A3 YNECHM AManora mexKay npasuTesncTBOTO M
6usHeca. Herosu yneHoBe ca K/IOYOBU MHAYCTPUANHM Kamapu M acoumaumu, 3HaYMMMU KOMMNaHUN,
OUHAHCOBU MHCTUTYLMM, OBLLECTBEHM OpraHM3aLun U gp.

Ta6nv|u,aTa no-gony npeacrasAa Ab/Aroente U KannTtaaoBm MHCTPYMEHTU Ha OPYXKECTBOTO, OUEHABAHU
npes3 apyr BCeobxBaTeH A0Xo4, KOUTO Ce OoueHABAT Ha NoBTapAema 6asa no cnpasennnBa CTOMHOCT B
NMHONBNAOYaNHUA OTHET 34 d)I/IHaHCOBOTO CbCTOAHME!

Mepapxua Ha cnpaBeaamBuTe CTOMHOCTY

Cnpasepgnumsa Huso 1 Huso 3

CTOMHOCT
31.12.2023

BGN'000 BGN'000 BGN'000

[bAroBU MHCTPYMEHTU MO cnpasBeaivBa CTOMHOCT Npes Apyr

1,026 1,026
BCEOOXBATEH A0X0Z,
Kanutanosu MHCTPYMEHTU Mo cnpasea/ivBa CTOMHOCT Npes Apyr 861 i 861
BCEOOXBATEH A0X0Z,
o6uwo 1,887 1,026 861
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ObAroBy MHCTPYMEHTM NO crpaBea/iMBa CTOMHOCT Npe3 Apyr
BceobxBaTeH A0X04,

KanutanoBu MHCTPYMEHTW MO cnpaBeainBa CTOMHOCT npes Apyr
BceobxBaTeH A0X04,

0O6wo

Cnpaseanmsa
CTOMHOCT Huso 1 Huso 3

31.12.2022
BGN'0O00 BGN'0O00 BGN'000

1,043 1,043 -
392 - 392
1,435 1,043 392

Tabnvuata no — A0/y NPeAcTaBs PaBHEHME MeX Ay HaYaHUTEe U KpaliHUTe canda Ha cnpaBea/iuBuTe

CTOMHOCTM Ha Hneo 1 n Hueo 3:

Canpo Kbm 1 aHyapu 2022 rogmHa

HauncneH npuxog, oT Mxsa No epeKTUBEH INXBEH MPOLLEHT,
BK/ItOYEH B TeKyLaTa nevyanba 3a rogmHata (MpunoxeHue Ne 9)
MonyyeHa KynoHHa NMxBa

Mager Ha AbATOBM MHCTPYMEHTU MO CNpaBesiMBa CTOMHOCT
npes apyr sBceobxsaTeH 40X04,

YBenunyeHue Ha Kanutana

MpuaobusaHe Ha KaNWUTAIOBU MHCTPYMEHTHM NO CrpaBea/nBa
CTOMHOCT Npes3 gpyr BceobxBaTeH 40X0L4,

HepeanusupaHa (3ary6a), BKNtouyeHa B gpyr BCeobxBaTeH A0X04,
(MpunoxkeHune Ne 12)

Canpo kbvm 31 pekemspu 2022 rogmHa

HauncneH npuxon ot nMxea no epeKTUBEH JIMXBEH MPOLLEHT,
BK/IIOYEH B TeKyLlaTa nevyanba 3a rogmHata (MpunoxeHue Ne 9)
MonyyeHa KynoHHa nnxBa

MpunpobuBaHe Ha KanMTasl0BU MHCTPYMEHTM Mo CnpaBeanmBa
CTOMHOCT Npes3 gpyr BceobxBaTeH 40X0L4,

HepeanusupaHa nevanba/(3ary6a), BkatoueHa B apyr
BceobxBaTeH goxog, (MpunoxeHne Ne 12)

Canpo kbvm 31 pekemspu 2023 roguHa

Huso 1 Huso 3 O6wo

BGN’000 BGN’000 BGN’000

1,775 402 2,177
51 - 51
(84) - (84)
(551) - (551)
- 6 6

- 27 27
(148) (43) (191)
1,043 392 1,435
40 - 40
(56) - (56)

- 415 415

(1) 54 53
1,026 861 1,887

TexHMKM 32 oLLeHABaHE M 3HaYMMM HEHBGHI-O,EI,aEMVI BXo4AWwn OaHHU

Tabanuyata no-gony NOKasBa TEXHUKUTE 3a oueHABaHe Kbm 31.12.2023 r., 13noa3BaHM NPU OLLEHKUTE

no cnpaseanuBa CTOMHOCT Ha HMBO 3, KaKTO M M3MN0/3BaHUTE 3HAYUMMU HEHa6}1PO,EI,aEMVI BXoaALWm

OaHHU:

WNHBecTMUMM B aKLMKM U aaNnoBe B MoaxoAu 1 TeXHUKM 3a 3HauMmu HeHabalgaemu
KanuTana Ha Apyru ApyrKecTea u oLeHABaHe BXOAALLM JaHHU
npeanpuATUA (MaaLUHCTBEHO yyYacTue)

HwuBo 3 a. MpuxozeH noaxon, *NPOrHo3eH roguileH Temn Ha

OueHbYHa TEXHUKA:
MeTopa, Ha ANCKOHTUPAHMU
napuyHu notoum (FCFE)

n3MeHeHue Ha ceoboaHUTe
napuyHK notouwu/ npuxoam
*TepmMUHaneH pbeTt

* IMCKOHTOBa HOpMa
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KonnuecteeHa MHPOPMaLMA 33 OLEHKUTE MO cnpasea/imMBa cTolHocT (HuBo 3)

Tabnvuarta no-gony npeactaBs KoaMyecTBeHa MHPOPMaLMA OTHOCHO OLIEHKMTE MO Ccrnpase/ivBa

CTOMHOCT, MPY KOUTO Cca U3NOA3BaHM 3HAaYMMKN HeHabnogaemm Bxoaawm AaHHu (Huso 3):

TexHuKa Ha
oueHABaHe

HeHabnwogaemu
BXOAAWM faHHU

[AvnanasoH cpegHoO NpeTerneHa
Be/IMYMHA

B3aMmoBpb3Ka Mexay 3Haunmure
HeHabnloaaeMu BXOAALLUN AAHHU
M OLEeHABaHEeTOo No cnpaseanuBa
CTOMHOCT — YYBCTBUTE/IHOCT
CAPAMO KNIOYOBUTE
npeanonoKeHua

LONCKOHTUPaHU
napuyHU NOTOUM

* NporHoseH roauuieH
TEMM Ha U3MEHeHUe
Ha cBob6oAHUTE
napu4Hu
notouun/npuxoante

* TepMUHaneH pbeT

* DUCKOHTOBA HOpPMa

AHanuns Ha YyBCTBUTENHOCTTA

*31.12.2023r.: 2.00% — 2.80%
(31.12.2023 r.: cpeaHo npeTerneH:
2.40%)

(31.12.2022 r.: 2.00% — 3.00%)
(31.12.2022 r.: cpeaHo
npeterneH:2.50%)

*31.12.2023 r.: 2.00% — 3.00%
(31.12.2023 r.: cpeaHo npeTerneH:
2.40%)

(31.12.2022 r.: 2.00% - 3.00%)
(31.12.2022 r.: cpeaHo npeTerneH:
2.50%)

*31.12.2023r.:9.01%
(31.12.2023 r.: cpeaHo npeTerieH:
9.01%)

(31.12.2022 r.: 10.05%)
(31.12.2022 r.: cpeaHo npeTerneH:
10.05 %)

Mpnban3nTENHO oLeHeHaTa
cnpaBez/iMBa CTOMHOCT 61 ce
yBennuuna (Hamanuna), ako:

* NPOrHO3HMAT rOAMLLIEH TEMN Ha
HapacTBaHe Ha cBoboaHUTE
Napu4YHW NOTOLM € NO-BMCOK (No-
HUCBK);

* TEPMUHANHUAT PBCT € NO-BUCOK
(no-HUCBK);

* AMCKOHTOBATa HOPMa € NO-HUCKa
(no-BucokKa).

AHaNM3bT Ha YyBCTBUTE/IHOCTTA Ha cnpasennBaTa CTOMHOCT Ha MHBECTUUUMNUTE B aKUUN N OAN0OBE B

KanuTana Ha Opyru Apy»KecTBa U npeanpuatvsa (MaauMHCTBeHO ydactTue) HMBO 3 Mo OTHOLIEeHWe Ha

3Ha4YnmuTe HEHa6}'IlO,Cl,aeMM BxogAwn AaHHW, Cé OCHOBaABa Ha pPaA3yMHO Bb3MOXHUTE MPOMEHMU

(yBe}'IMLIEHMG nnn HaN\aneHme) Ha BCEKU OTAENNIEH OT MNOCOYEHUTE NOKa3aTeIn: a) NPOrHo3eH roguniieH

TeEMN HAa USMEHEHUNE Ha CBO6OAHVITE NapuyHM NOTOLMN, 6) TEPMUHANEH PBCT, B) ANCKOHTOBA HOPMa

KaTo ce npnema, 4e OCTaHa/IMTe OCTaBaT HEMNPOMEHEHMN.

20. AITOBU UHCTPYMEHTU NO AMOPTU3UPAHA CTOMHOCT

MHBecTMumMuTe Ha APYyXKeCTBOTO B AbJ/ITOBUN MHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT ca AbpXKaBHU

LUEeHHWN KHUXKa — 1eBOBU o6nmrau,vm, 3aKyneHM CbC CKOHTO, n3gageHn ot MMHmMCTepCcTBo Ha d)VIHaHCVITe

Ha Penybauka Bbarapus, Kakto cnegBga:
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31.12.2023 .
Emucna Banyta Aara Ha Aara Ha Jinxea HomwuHan AmoptusmnpaHa Cnpasepausa
u3pasaHe Nagex no CTOMHOCT CTOMHOCT
KYynoH
% BGN‘000 BGN‘000 BGN‘000
BG2030022219 J/lesa 13.10.2022 28.03.2028 3.20% 200 194 196
31.12.2022.
Emucna Banyrta Aara Ha Aara Ha Nnxea HomwuHan AmoptusupaHa Cnpasepnusa
u3pasaHe Mapex no CToiHOCT CTOMHOCT
KYNoOH
% BGN‘000 BGN‘000 BGN‘000
BG2030022219 JNlesa 13.10.2022 28.03.2028 3.20% 200 192 185

Kbm 31.12.2023 r. vHBECTUUMUTE B AbPXKABHU LEHHU KHMXKA ca npeacTaBeHW Mo aMopTU3MpaHa
CTOMHOCT.

KynoHHWUTe NXBEHU NNalaHma no obanraummte ca AbMXKMMM ABa NbTU B roAMHaTa, Ha 28 MapT U Ha
28 cenTemBpu, 40 AaTaTa Ha Nagea.

CnpaBseg/siMBata CTOMHOCT Ha obsMraumuTe e oueHeHa Ha 6a3a HuBo 1 m npeacrasnnaBa TeKyllaTa
nasapHa CTOMHOCT Ha NpuUTeXKaBaHaTa emucma kbm 31.12.2023r.

21. OTCPOYEHW AAHBLIU

OTcpoyeHuTe gaHbum Kbm 31.12.2023r. ca CBbP3aHM CbC ceaHUTe 06eKTN B UHAUBUAYANHUA OTYET
3a PMHAHCOBOTO CbCTOAHME:

OnucaHue Ha obekTUTe BpemeHHa BaHbK 10% BpemeHHa BaHbK 10%
pasnuka pasnuka
31.12.2023 31.12.2023 31.12.2022 31.12.2022
BGN'000 BGN'000 BGN'000 BGN'000
MmoTn, mawmnHu, obopyasaHe 183 18 173 17
HauncneHunAa Hensnon3eaH NaaTeH OTNYCK 207 21 171 17
HauncneHus 3a 4bATOCPOYHM 3a4bIIKEHUA 115 11 107 11
KbM NnepcoHana
Obe3ueHKa Ha B3emaHe Mo uecua 1,214 122 1,214 122
06,0 aKTMBM NO OTCPOUYEHU AaHbLM: 1,719 172 1,665 167
®UHAHCOBW aKTUBW OL,EHABAHM MO
cnpaBeanuBa CTOMHOCT Npes apyr (290) (29) (237) (24)
BCeOOXBaTEH 4OXOL,
0610 NacuBM NO OTCPOUEHU JAHDLM: (290) (29) (237) (24)
HetHu akTuBK/(nacmem) no otcpoueHu 1,429 143 1,428 143

AdHDBUUN BDPXY neuyan6ara

Mpy npusHaBaHe Ha OTCPoOYEHUTE AaHBYHWM AKTUBM e B3eTa Nnpeasus BEepOATHOCTTA OTAeNHUTe

Pa3IMKnN oa nmat 06paTHO npoAasnieHune B 6'b,D,ELLI,e N Bb3MOXHOCTUTE Ha OPYXKECTBOTO Aa reHepupa
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AO0CTaTb4yHaA AaHbBYHa nevyanba. ameHeHuneTo B CanaoTo Ha OTCPOYEHUTE AAaHDBLU 3a NepNoaa € KaKTo

cnepga:
OTcpoyeHn gaHbyHM aKTMBMK/(Nacuen)

Ob6e3LeHKa Ha B3emaHe Mo A0rosBop 3a
uecus

MmoTu, mawmnHn, obopyasaHe

HauncneHua 3a Hem3non3eBaH NaaTeH OTNycK
HauncneHma 3a AbATOCPOUHM 3aa4b/IKEHNA
KbM NnepcoHana

dPUHAHCOBU aKTUBM OLEHABAHN MO
cnpaBeanMBa CTOMHOCT Npes apyr
BceobxBaTeH Aoxoz,

Oo6wo

OTcpoyeHn gaHbyHM akTMBK/(Nacuen)

O6e3ueHKa Ha B3eMaHe Mo A0roBop 3a
uecus

MmoTn, mawmnHu, obopysnsaHe

HauuncneHws 3a HeM3noa3BaH NiaTeH OTNyCcK
HauuncneHus 3a AbArOCPOYHU 334 b/IKEHUSA
KbM MepcoHana

PUHaAHCOBU aKTUBU, OLLEHABAHM NO
cnpaseanMBa CTOMHOCT

O6wo

Canpgo Ha [MpusHatm e [lpusHatn B Canpo Ha
01.01.2023 neyanbata cobctBeHua 31.12.2023
unun 3arybarta KanuTan
3a roguHara
BGN'000 BGN'000 BGN'000 BGN'000
122 - - 122
17 1 - 18
17 4 - 21
11 - - 11
(24) - (5) (29)
143 5 (5) 143
Cango Ha [MpwusHatuB [MpusHat B Canpo Ha
01.01.2022 nevanbata cobctBeHua 31.12.2022
unun 3arybara Kanutan
3a roguHara
BGN'000 BGN'000 BGN'000 BGN'000
122 - - 122
16 1 - 17
15 2 - 17
10 1 - 11
(43) - 19 (24)
120 4 19 143

B MHAaMBMAYyanHMA oTyeT 3a PUHAHCOBOTO CbCTOAHME KbM 31.12.2023 r. He ca NPU3HATN OTCPOYEHMU

OaHbYHM aKTUBM B pasmep Ha 440 x.nB. (31.12.2022 r.: 356 x.nB.), CBbpP3aHM C AaHbYHM 3arybu 3a

npeHacaHe.

3aKOHOBMAT CPOK 3a npeHacAHe Ha HamanaemuTe AaHbBYHU Pa3/IMKKU, Bb3HUKHA/IU B Pe3yNnTaT Ha

AaHBYHU 3ary6M e netrogumueH ot roamHata Ha Bb3HMKBAHETO MM U N3TUYA, KaKTO C/siedBa:

Pasmep Ha AaHbUHa
3ary6a 3a npeHacaHe
BGN '000

839

862

650

1,073

978

4,402

FfopguHa Ha
Bb3HUKBaAHe

2023 .
2022r.
2021r.
2020 .
2019r.

Cpok

2028 .
2027 r.
2026 .
2025r.
2024 .
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22. TbPTOBCKM B3EMAHUA

TbproBCKMUTE B3eMaHWA BKAKOYBAT B3eMaHMA MO A0rOBOPU C KAMEHTUM B pasmep Ha 254 x.ns..

(31.12.2022 r.: 192 x.nB.).

T'pr'OBCKMTe B3eéMaHMA Ca CBbP3aHU C ABb/IXKUMU TAKCU 3@ OKA3aHU yCNyrn Cbrn1aCHO NpaBuUIHUKa Ha

bopcaTa (KOMMCMOHM 3a CAENKW, TaKCKM 3a: Pernmctpaums, MHTEPHEeT WU OH-1alH Tbprosusa W

MHPOPMaUMOHHO 0BCNY»KBaHE), KOMTO ce 3annawaTt obMyaMHo Npu NoJsiyyaBaHe Ha ycayrata uau B

cnepgawmrte 2 aHu, HEO6XOAMMM 3a U3BbpLIBAHE Ha CETb/IMEHTA.

O6buyaltHMAT KpeanuteH nepuog (obuyainHata obpbliaemocT Ha B3emaHuATa) e Ao 30 aHu. Te ca
6e31mxBeHu, B nesa — 46 x.iesa (31.12.2022 r.: 68 x.nB.) 1 eBpo 208 x.nB. (31.12.2022 r.: 124 x.nB.).

[ py*ecTBoTO Npuaara onpocreHns noaxod Ha MCPO 9 3a nsmepBaHe Ha 0O4aKBaHW KpeanTHU 3arybm

MO TbProBCKUTE B3€MaHWNA, KaTO NPU3HAaBa O4YaKBaHU 3ary6M 3a uennAa CpoK Ha MHCTPYMEHTA 3a BCUYKU

TbProBcKU B3emaHus. (MpunoxeHne Ne 2.27).

23. APYTU BSEMAHUA U NPEANNATEHU PA3XOAU

Apyrute B3emaHuA 1 npeaniaTteHn pasxoam BKAOYBAT:

MNpegnnaTteHu pasxoam

B3semaHe no uecus Ha Aeno3unT oT HaHKa B HECHCTOATENHOCT
(MpunoxkeHue 2.27)

KopekTtns 3a 0b6e3ueHKa N0 04aKBaHM KpeauTHU 3arybu Ha
B3eMaHe Mo Lecua Ha Aeno3nT oT 6aHKa B HECHCTOATENHOCT
B3emaHe no uecun, HeTHO

Apyrv B3emanHuA

Opyru B3emaHu1A, HETHO

MpepnnaTteHUTe pa3xoau BKAKOYBAT:

ABaHcH 3a ycayrm

3acTpaxoBKu

ABoHameHT

JonbAHUTeNHO 34paBHO 3aCTpaxoBaHe

O6wo

31.12.2023 31.12.2022
BGN'000 BGN'000
38 57

1,214 1,214
(1,214) (1,214)

10 14

48 71
31.12.2023 31.12.2022
BGN'000 BGN'000
21 20

8 9

6 26

3 2

38 57

[BUMXeHMeTo Ha KOpeKTMBa 3a O6e3LI,EHKa NO OYakKBaHU KpeanTHU 33I'y6l/| Ha Opyrnute B3emaHuAa e

npeacTaBeH B TabanuaTa No-gony:

Canpo B HAYaNOTO HA roguHaTa
HauuncneHa obesueHKa
OTtnucaHa obe3ueHKa

Canpo B KpaA Ha roguHara

31.12.2023 31.12.2022
BGN'000 BGN'000
(1,214) (1,214)
(1,214) (1,214)
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Kbm 31.12.2023 r. gpyrute B3eMaHUA BKAKOYBAT B3eMaHe MO A0rosop 3a ueaupaHe ot 2014 r. Ha
B3eMaHe Mo AenosuT B 6aHKa, NOCTaBeHA NbPBOHAYA/IHO NOZ CMeLManeH HaZ3op npes Mecel, oHU
2014 r. n B nocneacTemne obsaseHa B HECHCTOATENHOCT nNpe3 M. anpun 2015 r. c 6pyTeH pasmep 1,214
X.nB. B3emaHeto e 100% obe3ueHeHo (31.12.2022 r.: 100 % obe3ueHeHo) (MpunoxkeHune Ne 2.27.2).

MbpBOHaYaiHaTa CTOMHOCT Ha NPUACOUTUTE B3eMaHWs MO A0roBOp 3a Liecus e B pasmep Ha 1,314 x.nB.
M HOMUHaAN — 1,752 x.n.. MonyyeHnTe OT APYKECTBOTO NAALAHMA MO A0r0BOpPa 33 Lecua ca B pasmep
Ha 178 x.nB., a HaYncneHaTa nuxea 3a nepuoga 2014 r. - 2016 r. e B pasmep Ha 78 x.nB.

B3semaHeTo no AoroBopa 3a uecua e 6uao obeKkT Ha MHOXKecTBO CbAebHM cropoBe U Aena,
OKOHYaTeNHOo npuKkaumMan npes 2022 .

KbM gartaTta Ha HacToALLMA OTYET APYXKECTBOTO € B MPOLEC Ha HayaiHU NpeaBapuTeNHM NPeroBopu 3a
eBEeHTya/IHO peanm3unpaHe Ha LieanpaHoTo B3emaHe.

24. B3EMAHUA OT BAHKWU NO OBE3NEYEHNA

Kbm 31.12.2022 r. Bbarapcka poHaoBa 6opca AL e npeaoctasmna ¢mMHaHcoBo obesneyeHne no 3490
C NpexBbpasHe Ha cOOCTBEHOCTTA BbPXY MapuU4YHKU cpeacTBa B pasmep Ha 400 x. nB., MO Kpeaur,
npeaocTtaseH oT 6aHKa Ha acounmpaHoTo gpykectso b KoHcyntn OO/. CpOKbT Ha aHra*KMMeHTa e
00 20.12.2023 r. nan A0 NBAHOTO NOracABaHe Ha BCUYKM 3a4b/IXKEHUA HA KpeaAuTHaTa eKCno3muma Ha
aCoOLMMPAHOTO APYHKECTBO B HaHKaTa.

Kbm 31.12.2023 r. B3eMaHeTo Nno npeaoctaBeHo GMHAHCOBO obe3neyeHme e noraceHo.

25. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

I'IapquMTe cpeacrtea U NapUYHUTE eKBUBANTIEHTU BKTHOYBAT:

31.12.2023  31.12.2022
BGN'000 BGN'000

MapuyHKM cpeacTBa NO TEKYLLM Pa3NaaLLATENHN CMETKM 5,497 10,287
[eno3utn c opurmHaneH matypuret go 12 meceua 1,699 993
PasnnawartenHa cmeTKa CbC cneunanHo npeaHasHavyeHue 259 -
MapuyHu cpeacTsa B Kaca 4 2
O6uwo 7,459 11,282

31.12.2023 31.12.2022

BGN'000 BGN'000
MapuyHu cpeacTBa U NAapUYHN EKBMBANEHTHU
B N1eBa 7,199 11,030
BbB BaayTa 260 252
O6uwo 7,459 11,282

MpepocTtaBeHnTe Kbm 31.12.2023 r. napuUyHM cpeacTBa M NapuUYHM eKBUBANEHTU B HaHKK ca B /ieBa
7,193 x.nB. (31.12.2022 r.: 11,030 x.nB.) 1 B eBpo 260 x.nB. (31.12.2022 r. 252 x.nB.). /IuxseHuTe
paBHULLA NO Aeno3uTHUTe cmeTku ca oT 0.014 % o 1.75 % (2022 r.: ot 0 go 1.75 %) B 3aBMCMMOCT OT
CyMmuTe MO AEeMO3UTHUTE CMETKM U Na3apHUTE YC/IOBUA.
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26. KANMUTAN U PE3EPBU

31.12.2023 31.12.2022

BGN'000 BGN'000

OcCHOBEH aKLMOHepeH KanuTtan 6,583 6,583

Apyrn pesepsu 6,949 6,949

Pe3seps No pUHAHCOBM aKTMBW MO CNpaBeaAnBa CTOMHOCT Npes Apyr 260 212
BceobxBaTeH 40X0n4,

HepasnpegeneHun nevyanbm 2,255 7,047

O6uwo 16,047 20,791

OcHoBeH KanuTan

Kbm 31.12.2023 r. perucTpMpaHmaT akLMOHEepPEH KanuTan Ha bbarapcka ¢oHaoBa 6opca ALl Bb3n3a
Ha 6,583 x.n.. (31.12.2022 r.: 6,583 x.n8.), pa3npeaeneH B 6,582,860 HaNbAHO NAATEHN OBUKHOBEHM
NOWMMEHHMW aKLMK C NPABO Ha rnac C HOMWHANAHA CTOMHOCT Ha akumA - 1 nes.

AKUMUTE Ha APYKECTBOTO Ca PErMcTpupaHm 3a Tbprosuma Ha bbarapcka ¢oHaosa bopca AL.

Kbm 31.12.2023 r. oCHOBHUAT KanuTtan Ha bbarapcka ¢ponaosa 6opca ALl e B pasamep Ha 6,582,860 ns.,
KaTo oT TAx 3,295,000 n.. ce npuTtexaat oT MMHUCTEPCTBO Ha GMHAHCUTE.

Ha npoBegeHoTO roamwiHo obwo cbbpaHue Ha akunmoHepuTe Ha bbarapcka ¢oHaoBa 6opca AL Ha
29.06.2023 . e B3eTO pelleHne peannsmpaHaTa nevyanba 3a 2022r., cneg obnaraHe ¢ AaHblM, B pasmep
Ha 6,868,500.67 neBa Aa ce pasnpegenn B nbaeH pasmep (100 %) 3a M3nnawaHe Ha AMBUAEHT Ha
akumoHepuTe. M3nnaTeHnsaT ANBUAEHT CbI/IACHO pelleHneTo oT o6l oTo cbbpaHue Ha akuMoHepuTe
oT 29.06.2023 r. e B pasmep Ha 6,720 x./1B., KaTO pa3sinKaTa B pa3mep Ha 149 x.nB. ce AbAKM Ha
OVUBUAEHTBLT, CBbP3aH C 06paTHO M3KyneHuTe akumm ot BHEB A. To3nM AUMBUAEHT € BK/OYEH KbM
HepasnpegeneHaTa neyanba, Tbil KaTO MO 3aKOH HE € AB/IKUM.

Ha npoBegeHo rogMwHoTo 06uwo cbbpaHue Ha akuMoHepuTe Ha BopcaTta Ha 30.07.2020 r. e B3eTO
pelleHune 3a 06paTHO M3KynyBaHe Ha akUMK OT KanuTana Ha bvarapcka doHaoBa 6opca ALl oT cTpaHa
Ha Bbbarapcka HesaBMcMMa eHepruiiHa 6Hopca EA/[, (e4HOAMYHO KOHTPONIMPAHO [APYHKECTBO OT
Bbarapcka ¢poHgoBa 6opca Afl), cuntaHo ot 15.12.2020 r. cbC cnegHUTe NapameTpu:

® MaKcuMmaneH 6poit akumm, nogaexalm Ha obpaTtHo nskynysaHe — 300,000 6pon akumu;
®  CPOK 33 M3KyNyBaHETO — He Mo AbAbr OT 3 roANHY;
® LeHa Ha 0bpaTHO M3KynyBaHe 3a akuusa — mexay 4.50 n 6.00 5B 3a aKkums.
ToBa M3KynyBaHe e NPMPaBHEHO, CbIMAcHO TbProBCKMA 3aKOH, Ha NpuaobMBaHe Ha COBCTBEHM aKLMW.

NHbopmaumnaTa 32 06paTHOTO U3KyNyBaHe e fOKNafABaHa cBoeBpeMeEHHO A0 KomucuaTa 3a GUHaHCOB
HaA30p, perynpaHma nasap U obLecTBeHOCTTa, Ha OCHoBaHMe u. 17, §1, BbB Bp. c Yn. 7 oT PernameHT
Ne596/2014 Ha EM u Ha CbBeTa, KakTo M un.111, an.8 u un. 100 1., an. 3 u 4 ot 3MMLK.

Kbm 31.12.2023 r. 06wima 6poii Ha U3KyneHuTe oT Bbarapcka HesaBucuMMa eHepruiiHa 6opca Al akuum
e 142,219 6p. c ueHa Ha npuaobusaHe 0610 B pasmep Ha 719 x. nB. (2022 r.: 142,219 6p.akumm c UeHa
Ha npuaobusaHe obulo B pasmep Ha 719 x. nB.).
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Pe3zepsume Ha apy»ecTBoTo ca 0606lieHo npeacTaBeHn B TabanuaTta no-4ony:

31.12.2023 31.12.2022
BGN'000 BGN'000

3aKOHOBM pe3epBu 658 658
JonbaHuTenHn pesepsu 6,291 6,291
PesepB No pUHAHCOBM aKTMBW NO CnNpaBenanMBa CTOMHOCT npes 260 212
Apyr BceobxBaTeH 40X0A,

O6uwo 7,209 7,161

3aKOHOBUTE pe3epBu B pasmep Ha 658 x. n.. (31.12.2022 r: 658 x. nB.) BKAKOYBAT U3LANO CyMmUTe 33

doHpg, ,,PesepBen”, popmmpaHm oT pasnpeseneHune Ha neyanbarta Ha APYKECTBOTO.

JonbaHuUTeNHUTE pe3epBu B pa3mep Ha 6,291 x. n.. (31.12.2022 r.: 6,291 x. nB.) ca bopmuMpaHu oT

pasnpeaeneHne Ha neyanbuTe NO pelleHMe Ha aKLMOHepuTe M moraT Aa 6baaT M3nosi3BaHM 3a
pasnpeaeneHne Ha AUBWAEHTM, KAaKTO U 33 YBE/IMYEHME HA OCHOBHUA KamnuTan W 3a NMOKPMBaHE Ha
3arybu.

OpyXKecTBoTo pasnpedens WM wsnaawa AMBUMAEHTM HA OCHOBaHWME OTMAHA Ha 3abpaHata 3a
pa3npeaensHe Ha AUBUAEHT OT oTMeHeHusa Yn.21, an.2 ot 3NMLUK (OB 6p.86 ot 2006 r.) U NnpomsaHa B
YcTaBa Ha ApY*KeCTBOTO U Mo pelleHne Ha ObuwoTo cbbpaHue.

AonbnHUTENHN pe3epBu 2023 2022
BGN'000 BGN'000

Canpo Ha 1 aHyapu 6,291 3,378
OT pa3npegeneHue Ha nedyanbaTta - 2,913
Canpo Ha 31 pekemBpu 6,291 6,291

Pe3epBbT N0 pUHAHCOBM aKTUBMU, OLLEHABAHM NO CNpPaBeAInBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A,
Kbm 31.12.2023 r. e B paamep Ha 260 x. nB. (31.12.2022 r.: 212 x. nB.) 1 e bopmMpaH oT edeKTUTe OT
nocnefgalla ougeHKa Ha GUMHAHCOBUTE aKTWMBM, OTYMTAHM MO CnpaBeasiMBa CTOMHOCT Mpe3 Apyr
BceobxBaTeH Aoxoa.

[BUKeHneTo Ha pe3epsa no d)I/IHaHCOBl/I dKTUBKU, oueHABaHM NO CnpasedanBa CTOMHOCT npes gpyr
BceobxBaTeH A0X0[ € KaKTo cnheaBa:

2023 2022
BGN'000 BGN'000

Canpo Ha 1 aHyapm 212 383
HeTeH goxog oT npeoueHKn Ha GUHAHCOBM aKTUBM, OLEHABAHM NO 53 (191)
crnpaBea/iMBa CTOMHOCT Npes gpyr BCeobXBaTEH L0XO04,

JaHbK BbpXy A0X043 NO NPEOLLEHKNTE Ha GUHAHCOBM aKTUBMY,

OLLeHABAHW MO Cnpaseg/MBa CTOMHOCTU Npe3 Apyr BceobxBaTeH (5) 20
[oxop,

Canpo Ha 31 aekemspu 260 212
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Kbm 31.12.2023 r. KOMNOHEHTBLT ,HaTPyNaHW HepasnpeaeneHn nevyanbum m 3arybu” e B pasmep Ha
2,255 x.n8.(31.12.2022 r: 7,047 Xx.nB.) U BKNIOYBA M NPU3HaTaTa HaTpynaHa aKTioepcKa 3aryba B pasmep
Ha 21 x.nB. (31.12.2022 r.: aKTioepcKa neyanba B pasmep Ha 46 x.1B.), OTYETEHA NpW NocieaBalim
OLLeHKM Ha naaHose ¢ gedUHUPaAHM NEHCUMOHHMN A0X0AM BbB Bpb3Ka ¢ MCC 19 MeHCHMOHHU 1 apyru
[0X04M Ha HaeTu anua.

2023 2022

HatpynaHu Hepa3npegaeneHu neyanbu u 3arybum BGN'000 BGN'000

Canpo Ha 1 aHyapm 7,047 6,154
PasnpeaeneHue Ha nedyanbata 3a AONBAHUTENHUTE PE3EPBU - (2,913)
Pa3npeaeneHue Ha nedyanbarta 3a AUBUAEHT (6,720) (3,109)
Tekywa neyanba 3a rogMHaTta 1,949 6,869
AKTIOEpCKM neyanbu/(3arybum) oT nocneasallm oUeHKN (21) 46
Canpo Ha 31 pekemBpu 2,255 7,047
OcHOBHA HeTHa nevyanba Ha akuma 2023 2022

BGN'000 BGN'000

CpegHo npetersieH bpon akuum 6,582,860 6,582,860
HeTHa neyanba 3a rogmMHaTa 1,949 6,869
OcHOBHA HeTHa nevyanba Ha akuma 0,30 1,04

[pyKecTBOTO He U3UMCABA NOKa3aTeNa ,,0CHOBHa HeTHa nevasnba Ha akuuMA ¢ HamaseHa CTOMHOCT”,
Tbil KaTO HAMA EMUTUPAHK aKLMM C HaMmaieHa CTOMHOCT.

27. 3SAABIKEHNA KbM NEPCOHANA NMPU NEHCMOHUPAHE

lC|,'bJ'IFOCpO‘-IHl/ITe 3a4b/IXKEeHNA KbM NepCcoHasla NpuU NeHCMOHNPaHe BKAKOYBAT CeraliHaTa CTOMHOCT Ha
3a4b/IXKEHUETO Ha APYXKeCTBOTO 3a U3NallaHe Ha O6e3LLI,ETEHMF| Ha nLa OT HAaeTUA NepCcoHan Kbm
AaTaTa Ha MHAUBUAYA/THUA OTHET 3a ¢VIHaHCOBO CbCTOAHME NPUN HAaCTbNBaHEe Ha NEHCUNOHHA Bb3PacT.

CovrnacHo KogeKca Ha Tpyaa B Bbarapus, ApyKeCcTBOTO B KaUeCTBOTO My Ha paboToaaTten e 3afb/IKeHo
MsnnalWa Ha nepcoHana cu obesweTeHne B pasmep Ha BGPYTHOTO TPYAOBO Bb3HArpaxgeHue Ha
CbOTBETHUA CAYKUTEN 33 ABa Meceua Npu MNpekpataBaHe Ha TPYAOBOTO MPAaBOOTHOLIEHWE C Hero
nopaau NeHCUOHMpPaHe. B cayyali, 4e cayKUTenaT e npugobun B npeanpuaTMeTo Uam B CbllaTta rpyna
npeanpuATMa geceT roguHN TPYAOB CTaXK Npe3 nociegHuTe ABaAeceT roAvHu, obesleTeHneTo e B
pasmep Ha bpyTHOTO TPYAOBO Bb3HarpaskaeHue 3a WecT meceLa.

ToBa e nnaH ¢ gepuHmpaHu goxoam (MpunoxeHune Ne 2.20).

3a onpeaensHe Ha Te3n 3a4b/XKEHMA APYKECTBOTO € HanpPaBKU/IO aKTIOEPCKa OLEHKa, KaTo e No/3Basno
ycayrute Ha cepTuduLmMpaH akToep.

M3meHeHMeTo B ceraliHaTa CTOMHOCT Ha 3a4b/IKEHUATa KbM NepcoHana nNpu NeHCUoHUpPaHe e KakTo
cneasa:
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31.12.2023 31.12.2022
BGN '000 BGN '000

CeraluiHa CTOMHOCT Ha 3aA4b/IXKeHUATa Ha 1 AHyapu 60 95
Pa3xopn 3a anxBu 3a roanHaTa 3 1
Pa3sxop 3a TeKyL CTax 3a rogmMHaTta 6 10

Pa3xopa 3a mmHan ctax - -
M3BbpLUEHN NNAWAaHMA NOo 3a4b/KEHUA 32 MEHCUOHUPaHe - -
EdekTn oT nocneaBallm OLUEHKN 3a FOAMHATA, B T.4.: 21 (46)
Axkmioepcku (nevanbu)/3a2ybu om Kopexkyuu, ObaXauu ce Ha

8 17
MUHQnA onum
Axkmioepcku (neyanbu)/3a2ybu om npomeHu 8 0emo2pagcKu (1) (1)
npeodnoxceHus
Akmroepcku (neyanbu)/3a2ybu om rnpomeHu 8be huHaHcogume 14 (62)
npeonosoxceHuUs
CerawiHa CTOMHOCT Ha 3aAb/KeHUETo Ha 31 aekemBpuU 90 60

HauncneHnte cymmn B MHAMBUAYaNHMA OTYET 33 BCEOOXBATHMA A0XOA NO AbAFOCPOYHM AOXOAM Ha
nepcoHana npu NeHcMoHMpPaHe ca KakTo cne/Ba:

31.12.2023 31.12.2022
BGN'000 BGN'000

Pa3xog, 3a TeKyLL CTaX 6 10
Pa3sxopn 3a nnxeun 3 1
KomnoHeHTU Ha pa3xoauTte no naaHoBe ¢ AePUHUPAHU A0XOAM,
npusHaTtK B nevyanbata unu 3ary6arta (MpunoxkeHune Ne 7)

EdekTn oT nocneasalim OLEHKM HA 3a4b/IXKEHUATA KbM NepcoHana
NPy NEHCUOHMPAHE:

(Meuanbu)/3arybum, Bb3HUKHANM OT KOPEKLMU, Ab/XKALLM CE Ha ONUTa 8 17
(Meuyanbu)/3arybun, Bb3HNUKHANU OT MPOMEHU B AemorpadcKuTe (1) (1)
NpPeAnonoKeHus

(MNevanbu)/3arybu, Bb3HUKHAAM OT NPOMEHM BbB PpUHAHCOBUTE
NpPeAnoNoKeHuUs

KomnoHeHTU Ha pa3xoauTe no naaHose ¢ AedUHUPAHU A0XOAM,
NPU3HaTU B APYrU KOMNOHEHTU Ha BceobXxBaTHUA A,0X0A, 21 (46)
(MpunoxceHue Ne 12)

0610 30 (35)

Mpu onpeaensiHe Ha HacToAWATa CTOMHOCT KbM 31.12.2023 r. ca HaNpaBeHW CnefHUTE aKTHEPCKM

9 11

14 (62)

npeanonoxeHma:

e 33 onpegensHe Ha AMCKOHTOBMA GaKTOp € M3non3BaHa HOpma Ha 6asa rogulueH AnxXsBeH
NPoUeHT B pasmep Ha 4.03 % (2022 r.: 6 %). HanpaBeHOTO NpeanonoxeHue ce 6asmpa Ha
JAHHUTE 32 JOXOAHOCTTA Ha eMuUcMmTe Ha abarocpoyHmte UK c 10-roanwen matypurer;

® npeanosioXKeHMeTo 3a 6bAEL0TO HUBO Ha PaboTHWUTE 3annaTu ce 6asnpa Ha NpeoCcTaBeHaTa
MHbOPMaUMs OT PbKOBOACTBOTO HA APYKECTBOTO U € B pasmep Ha 1 % rogmiueH pbeT cnpamo
npeaxoaHua otyeteH nepuog (2022 r.: 1 %);

® CMBPTHOCT — no Tabnumuarta 3a cmbpTHOCT Ha HCU 3a 061aTa CMBbPTHOCT Ha HaceNeHUETO Ha
Bbarapua 3a nepuoaa 2020 r. - 2022 r. (2022 r.: no Tabnauuarta 3a cMbpTHOCT Ha HCU 3a
nepvoga 2019 r. — 2021 r.);
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TEMN Ha TeKyyecTBO — 3a 2023r. e 3a/710KeHa BEPOATHOCT C HOPMANHO pasnpejefieHve B
pasmep Ha NORMDIST (t; 14; 4; 1), kbaeTo t-Bpeme A0 NeHCMA B roAuHU, mexay 2 u 12 % B
3aBMCMMOCT OT neT o6ocobeHn Bb3pacToBu rpynm (2022 r.: 2 - 12 %).

To3un nnaH ¢ ﬂ,eq)VIHMpaHM Aoxogn Cb3aaBa €KCNno3nunAa Ha APYyHKECTBOTO KbM CneagHUTe PUCKOBE:

WMHBECTULMOHEH, IMXBEH, PUCK CBbP3aH C Ab/r0NETUETO U PUCK CBbP3aH C HapacTBaHETO Ha paboTHUTe

3annatu. PbKoBOACTBOTO Ha APYKECTBOTO MM onpeaensa no cieAHMA HaunH:

33 MHBECTUMUMOHHUA — [OKOJIKOTO TOBa e HedoHAMpPaH NAaH, APY)KecTBOTO cnedsa Aa
HabnoaaBa M TeKyllo banaHcMpa NpeAcToAlmUTe NAallaHUA Mo HEero C OCUrypsaBaHEeTO Ha
AocTaTbyeH napuyeH pecypc. MCTOPMYECKMAT OMUT, a M CTPYKTypaTa Ha 3afb/XKeHWeTo,
NnokassaT, 4Ye HeobXoAMMMUAT MO FOAMHU Pecypc He e CblecTBeH cnpAmo 06MyaitHo
noaabp}KaHUTE IMKBUAHU CPEe/CTBa;

33 INXBEHUA - BCAKO HamaneHue Ha goxogHoctta Ha AUK ¢ nogobHa cpoyHoCT BOAM A0
yBe/nyeHne Ha 3a4b/KEeHNEeTo No naaHa;

3a pUCKa, CBbP3aH C AbATONETUETO - CeraliHaTa CTOMHOCT Ha 3a4b/IKEHMETO KbM MepcoHana
NPy MeHCUOHMpaHe Ce M3uYMcnaBa npuaarainkum Ha-gobpata npeueHka W aKkTyaaHa
MHPOPMaLMA 38 CMbPTHOCTTA Ha Y4aCTHULMTE B NIaH3a;

yBeNnU4YeHNETO Ha NPOOBb/IKUTENHOCTTA Ha XKNBOTA 61 noBaAnANO 3a €BEeHTYya/IHO yBennyeHune
Ha 3a4baxKeHueTo. lNpe3 nocnegHuTe rogmMHU ce Ha6n|op,aBa OTHOCUTE/THA YCTOVI‘-IVIBOCT Ha
TO3M NOKa3aTten; n

33 pWCKa, CBbpP3aH C HapacTBaHeTO Ha pPaboTHWTE 3annaTM - cerawHata CTOMHOCT Ha
3a4b/IKEHMETO KbM NEpPCcoHana Npu NeHCMoHWpaHe ce U3YUCAABA Npunarainku Han-gobpata
npeLeHKa 3a 6bAELLOTO HapacTBaHe Ha PaboTHUTE 3an1aTh HA y4acTHULMTE B NaaHa. Takosa
yBennyeHve 61 AoBENO A0 YBEANYEHME HA 3a4b/IXKEHMETO Ha NaaHa.

AHaNM3bT Ha YYBCTBUTENHOCTTA HA OCHOBHUTE aKTIOEPCKU NpeanonoXKeHUA ce OCHOBaBa Ha Pa3yMHO

BBb3MOXHUTE NPOMEHU B TE3N NPEeONONOKEHNA KbM KpaAa Ha OTYETHUA Nepuos KaTto ce npuema, 4ye

OCTaHanuTe OCTaBaT HENPOMEHEHMN.

Edektute oT UsmeHeHMeTo (yBenndeHme namn HamaneHue) Ha:

a. pbCTa Ha 3annatute — 1.00%

6. gMcKoHTOBaTa Hopma — 0.50%

B. TeKyyecTBo — 1 6p.

E(I)EKTI/I BBpPXYy pa3mepa Ha OTYETEHOTO 3a4b/IXKEHUE OT NPOMAHA HAa OCHOBHUTE NPEeANONI0OKEHUA!

2023 roguHa 2022 roguHa

YeennyeHne HamaneHue YBennuyeHme HamaneHue

BGN '000 BGN '000 BGN '000 BGN '000

M3meHeHMe Ha pbCTa Ha 3anaaTute 6 (6) - -
MN3meHeHMe Ha ANCKOHTOBaTa HOpMa (4) 4 (1) 1
N3meHeHMe B TEKYYECTBOTO (8) 8 (3) 3

CpefHO npeTerneHaTta OiOpaums Ha 3a4b/KeHuATa 33 M3njiawaHe Ha AepuHMPAHM [0X0AM Ha
nepcoHana e 19.04 r. (2022 r.: 10.1r.).
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OuakBaHUTE NAaWaHMA Ha O6€3LLI,ETE‘HVIF| npu NeHCMoHMpPaHe No njaaHa C Iﬂ,(—:‘d)lflHl/1paHl/| Aoxoaun 3a
cneaBauinTe neT roagMHu Ca Kakto chegsa:

MporHo3Hu nnawaHus MNeHcMOHMpPaHe NO Bb3PacCT U CTax

BGN '000
Mnawanua npes 2024 r. -
Mnawanua npes 2025 . -
Mnawanua npes 2026 . 30
Mnawanua npes 2027 . -
Mnawanua npes 2028 . -
O6uwo 30

Hama ouvakBaHM nnawaHuMa Ha obeslWeTeHUa NpU MNEeHCUMOHUpaAHe, CBbP3aHM C bonect npes
cnepsalmTe neT roanHu.

28. BAAB/IKEHUNA KbM AOCTABYNLUN U OPYTU KPEOAUTOPU

3a4b/IKEHUATA KbM A0CTaBYMUM U APYTN KPEAUTOPU BKIKOUBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000

3a4b/IKeHUA 3a AUBULEHTH 581 191
3a4b/KEeHNA KbM 40CTAaBYNLM 507 63
O6uwo 1,088 254

3agbnKeHuATa 3a AMBMAEHTM B pasmep Ha 581 x.ne. (31.12.2022 r.: 191 x.nB.) npeacraBnssat
HeusnnaTeHn AMBUAEHTU Ha aKUMOHepu Ha bbarapcka poHaosa 6opca ALl oT pasnpeneneHue Ha
neyanbarta 3a 2022 r.,2021r.,2020r.,2019r., 2018 .

3a4bNKeHNATa KbM gocTasunum kbm 31.12.2023 r. ca TeKyLm No A0CTaBKKU Ha ycnyrmn 3a 2023 r. n ca
AeHOMWHUpaHK B eBa 507 x.nB. (31.12.2022 r. B neBa — 63 x./1B.).

3aabaKeHUA Kbm goctaBumum Kbm 31.12.2023 r. BKAOYBAT TEKYLM 3a4bKEHUA, NAATUMN NPE3 M.
AHyapu 2024 r.

29. 3BAAB/TKEHUA KbM NEPCOHAIA U COLMATHOTO OCUTYPABAHE

3a4bMKEHUATA KbM nepcoHana n CounMaIHOTO OCUTypABaHE BKKOYBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000

3aabaKeHnA No Hen3nonN3BaHWU KOMNEHCUPYEMU OTNYCKK 187 151
3a4b/IKEHMA KbM COLMANHO U 34PaBHO OCUTypABaHe, CBbP3aHu C 7 25
TEKYLUM 3a4b/KEHUA

3a4bAXKEHMA KbM COLMANHO U 34paBHO OCUIypABaHe 3a 21 20
KOMMNEHCUpPyeMm OTMNYCKK

3a4baKeHna No 3anaaTy 1 Bb3HarpaxaeHma Ha C - 3
Oo6wo 235 199
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30. 3AAB/IKEHMA 3A JAHBLM

3aabAKEeHMATA 33 AaHbLM BKAKOYBAT:
31.12.2023 31.12.2022

BGN'000 BGN'000
JaHbun BbPXY A0X0AMTE Ha GU3NYECKUTE AnLa 29 25
JaHbK Bbpxy Aob6aBeHa CTOMHOCT 10 14
JaHbum BbpXy pasxoauTe N gaHbuM 33 ANBUOEHTU 10 12
O6uwo 49 51

JaHbyHUTE 3a4b/KeHmA Ha APYyXeCTBOTO Ca TEKYLLN.

[o naTaTa Ha U3fdaBaHe Ha MHAMBUAYaNHUA GUHAHCOB OTYET B APYKECTBOTO Ca U3BbPLLUEHN PEBU3UU
M NPOBEPKM, KaKTo CreaBa:

e 1o AAC—wu3sbplieHa gaHbyHa nposepka o 30.10.2022 r.
® b/IHA AaHDbYHA peBu3na —Kbm 31.12.2002 r.
e OT HaumoHaneH ocuryputeneH MHCTUTyT — Ao 30.06.1999 r.

[aHbyHa peBn3mnsA ce M3BBLPLUBA B METrOAMLIEH CPOK OT U3TMYAHE Ha roAmMHaTa, Npes KoATOo e nogajeHa
[JaHbyHaTa JAeknapauma 3a CbOTBETHOTO 3afb/iKeHWe. PeBu3MATa NOTBbLPMKAABA OKOHYaTENHO
JAHDBYHOTO 3a4b/IXKEHME HA CbOTBETHOTO APYKECTBO-AaHbYHO 3a4b/XKEHO /MLE, OCBEH B U3PUYHO
npeasuaeHNTe OT 3aKOHOAATE/ICTBOTO C/yYau.

31. IU3UHI
AKTMBW M NacuBM, NPU3HATU B UHAMBUAYANHUA OTYET 38 PUHAHCOBOTO CbCTOAHUE

AKTMBWTE ,MPABO Ha NOM3BaHE" Ca BK/IOYEHU B UHAMBUAYAIHWUA OTYET 33 GUHAHCOBO CbCTOAHME KbM
MMOTHU, MalMHKN 1 obopyaBaHe (MpunoxkeHue 13).

B uHAMBMAYyanHMA oT4yeT 3a PpUHAHCOBOTO CbCTOAHME ca MpeAcTaBeHW caeAHuTe 06eKTU U cymu,
CBbP3aHu C AOrOBOPU 3a INSUHT:

Crpagm v TpaHCNOPTHM cpeacTBa 2023 2022
BGN ‘000 BGN ‘000
OTueTHa cTonHoCT

1 aHyapu 46 45
YsennyeHmsa/npmaobutu 37 1
Hamanenua/otnucanu (18) -
Canpo Ha 31 aekemBpu 65 46

HaTpynaHa amopT13auus

1 anyapm (26) (16)
HauncneHa amoptmnsaums (13) (10)
OTnucaHa amopTU3aumA 19 -
Canpgo Ha 31 nekemspu (20) (26)
banaHcoBa cToiiHOCT Ha 1 AHyapwm (MpunoxeHne Ne 13) 20 29
banaHcoBa cToiiHoCT Ha 31 gekemspu (MpunoxkeHne Ne 13) 45 20
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3aabKeHuATa No Am3nHr Kbm 31.12.2023 r. ca KakTo cneaBa:

2023 2022
BGN'000 BGN'000

1 aHyapu 24 31
YBenunyeHuma 36 1
HauncneHa nmxsa 1 1
Mnawaxun (15) (9)
Canpo Ha 31 aekemspu 46 24
B T.Y.

AbarocpoyHa yacr 32 18
KpaTkocpouHa yacr 14 6

Pasxoau, npu3HaTM B UHOMBUAYA/IHUA OTYET 3a BCEOOXBaTHUA Aoxon

MpunoxkeHuna 2023 2022
BGN'000 BGN'000
Pa3xoau 3a amopTusaumm Ha akTMBM ,,NPaBo Ha

nonssaHe” (MC®O 16) 13 20 26
Pa3xoam 3a nxsu 3a 3agbmkeHuATa No Anm3uHr — MCO 10 1 1
16 (BKNOYEHM BBB HMHAHCOBUTE Pa3xoam)

Mpuxoam oT oTAaBaHe NOA, HaeM Ha ABUKUMO U 4 42 33

HeABUXMMO MMYLLLECTBO

O6WUAT n3xoaALL, NapuYeH NOTOK NO A0roBopu 3a AM3MHr Kbm 31.12.2023 r. e B pa3mep Ha 15 x. a1B.
(2022 r.: 9 x.nB.).

JluzuHeosu deliHocmu Ha dpy)fcecmsomo U HA4YuUH HG MAXHOMO om4yumaHe
JlusuHzononyyamen

[pyKecTBOTO MMa ABa A0roBOpPa 3a JIM3UHT Ha HEABUKMM UMOT U TPAHCMOPTHO cpeacTBo. JoroBopsbT
33 HeABWMXKMMUA UMOT € CK/OYEH 33 HeonpeaeneH CPOK, OCBEH aKo He Bbae NpeKkpaTeH OT HAKOA OT
CTpaHuTe. [Jpy*KecTBOTO e HanpaBWu/I0 aHa/IM3 1 e onpesesnio, Ye pasyMHMA CPOK Ha A0OroBopa e net
roguHu. MNpeanonoxeHuATa Ha PbKOBOACTBOTO M Habopa OT KpuUTepuu npu onpeaensHe CPoKa Ha
Jorosopa ca onosecteHu B MpunoxeHune Ne 2.27.

JlusuHeo0amen

[lpy»ecTBOTO MMa CKAOYeH [0roBoOpy 3a Haem C AbLIEPHO APYXECTBO KaTo AM3MHrodaTesn 3a
oTAaBaHe MNoj Haem Ha nomelleHus. [1oroBopbT e C OoCTaTbYeH CPOK 5 rogMHM, a o4YakeBaHMTe
naalwaHua no Aorosopa ca 45 x. ne./roamHa.

32. CETMEHTHO OTYUTAHE

CermeHTHOTO OTUYMTaHe B APYMKECTBOTO € OpraHM3MpaHo Ha 6asa OCHOBHWTE 6M3HEeC AenHOCTH,
M3BbPLIBaHK OT BopcaTa: a) TbproBusA ¢ GUHAHCOBU UHCTPYMEHTU; 6) MHPOPMALMOHHO OBCYKBAHE U
B) permctpauma 1 noaabpKaHe Ha eMUCUU LLEHHWN KHUXKA 33 TbProBus.

Cratuute Ha npmnxoanTe, pasxoauTe U pe3ynTata Ha 6usHec CeErMmeHTunTE, onpeaeneHn B Apy>xecrtsoTo
BK/1KOYBAT:
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Toprosuac HWHPOpMaLMOHHO Perucrpauma mn O6uwo
¢unHaHcoBM obcnykBaHe noaabprKaHe Ha
MHCTPYMEHTHU emucumn
¢uHaHcoBuU
MHCTPYMEHTMU 33
Tbprosus

2023 2022 2023 2022 2023 2022 2023 2022

BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'O00 BGN'000 BGN'000

Mpuxogm No cermeHTn 1,067 1,247 921 780 1,456 1,061 3,444 3,088
Pa3xoau 3a

mMaTepuanm u (11) (16) (8) (8) (15) (14) (34) (38)
KOHCYMaTMBMU

Pasxoau 3a BLHLUIHM (981)  (913)  (364)  (165) (584)  (350)  (1,929)  (1,428)
ycayru

Pa3xopa 3a

aMOpTH3ALIN (162) (171) (58) (46) (92) (64) (312) (281)
Pa3xoau 3a nepcoHan (304) (339) (453) (464) (561) (538) (1,318) (1,341)
Opyru pasxoam (40) (74) (34) (46) (54) (63) (128) (183)
O6uio onepatushy (1,498) (1,513)  (917)  (729)  (1,306) (1,029)  (3,721)  (3,271)
pasxoam

Pe3yntat Ha cermeHTa (431) (266) 4 51 150 32 (277) (183)
Hepasnpeaenexu

onepaTtMBHM A0X04M 247 276
OT AelHOCTTa

Hepasnpeaenenu

onepaTMBHU pasxoau (943) (1,054)
OT AenHoCTTa

3a|:y6a OT onepaTuBHa (973) (961)
AelHocT

®durHaHcoBM Npuxoau 2,917 7,836
®PurHaHCOBM pasxoam (1) (10)

Meyanba npean oaHbK

1,943 6,865
BbpXy neyanbaTa

MKOHOMMA OT AaHBK

6 4
BbpXy neyanbaTa

HeTHa neuyanba 3a

1,949 6,869
roguHara
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AKTUBUTE M NAacMBUTE Ha BM3HEC CErMEHTUTE BK/IKOYBAT:

Toprosusa c UHbopmaumnoHHO Perucrtpauua n O6wo
¢uHaHcoBMU obcnykBaHe noaAbpXaHe Ha
UHCTPYMEHTU emucnum d)MHaHCOBVI
UHCTPYMEHTU 3a
Tbprosua
2023 2022 2023 2022 2023 2022 2023 2022
BGN'000 BGN'O00 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'0O00 BGN'000
AKTMBM No BU3HEC cermeHTH
TbproBCKM B3eMaHMUA 23 13 211 124 2 - 236 137
AKTUBM Ha cermeHTa 23 13 211 124 2 - 236 137
Hepa3snpeaeneHu aktMem 17,319 21,242
O6wWwo akTUBMU 17,555 21,379
MacuBu no 6GU3HEC cermeHTn
3aAb/IKEHUA KbM 390 i i i i i 390 i
[0CTaBunum
3aabnKeHUA KbM NepcoHana 57 51 38 32 73 50 168 133
M COLMANHOTO OCUrypABaHe
lMacnBuM Ha cermeHTa 447 51 38 32 73 50 558 133
HepasnpeaeneHun nacmseu 950 455
06wo nacueu 1,508 588

[lpy»ecTBOTO MMa KanuTasioBM pasxodMm, CBbp3aHM C BusHec cermeHT ,Tbprosua c¢ ¢GUHaAHCOBM
MHCTPYMEHTM", KaTo NOKynkaTa Ha codTtyep oT DBAG BbB Bpb3Ka C NPEMWHABAHETO KbM HOBaTa
cuctema 3a Tbprosua T 7 1 3aKyneHuAaT copTyep 3a Hagsop Scila.

Kbm 31.12.2023 r. UMa OTYETEHU PA3XOAM 3a aMOpPTU3aLMA, CBbP3aHU C BU3HEC CErMEHTM B pasmep
Ha 312 x.nB. (2022 r.: 281 x.nB.).

Kbm 31.12.2023 r. HAMA OTYETEHW HEMapWU4YHM PasxoaM, pas/IMYHM OT amMopPTU3aLMKU, CBBP3AHU C
6u3Hec cermeHTH (2022 r.: HAMA).

bbarapcka ¢poHpoBa H6opca ALl M3BbPLIBA CBOATA AEMHOCT CaMO Ha TepuTopusTa Ha Penybnuvka
bbarapus.

Kbm 31.12.2023 r. ApyKeCcTBOTO e peannsnpasno npuxoam oT 6bArapckn KAMEeHTU B pasmep Ha 2,693
x.nB. (2022 r.: 2,431 x.nB.), a NpUXOAMTE OT YyKAECTPAHHU KNMEHTU ca B pasmep Ha 751 x.n.. (2022 r.:
657 x.nB..).

O6LLI,VITe npuxoaun ot caenku c Hal-ronemmTe KANEHTU Ha APYyXeCTBOTO U CbOTBETHUA 6uM3Hec cermeHT
Ca KaKTO cnieaBa:

2023 2023

BGN’000 %

KnneHt 1 YyXKOECTPAHEH KAUEHT 736 21%
KnneHt 2 OBbATAPCKU KANEHT 140 4%
KnneHt 3 OBbATAPCKU KANEHT 125 4%
Knuent 4 6BATAPCKU KANEHT 102 3%
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2022 2022

BGN’000 %

Knnent 1 YyXKAEeCTPaHEeH KANEeHT 652 21%
KnueHrt 2 6BNrAPCKU KANEHT 194 6%
KnneHt 3 6BNrAPCKU KANEHT 136 4%
Knnent 4 6BNrAPCKU KANEHT 127 4%

33. YNPABNEHUE HA PUHAHCOBUA PUCK

B xoaa Ha obunyanHaTa cM AeMHOCT APYKECTBOTO MOXKe A3 6bAae N30XKEHO Ha pa3nYyHN GUHAHCOBMU
pUCKOBE, Hal-Ba)KHWUTE OT KOMTO Cca: NasapeH PUCK (BKIOYBALL BanyTeH PUCK, PUCK OT MPOMSHA Ha
cnpaBegnuBaTa CTOMHOCT M LLEHOBU PUCK), KpeauUTeH PUCK, NUKBUAEH PUCK U PUCK HA JINXBEHO-
06Bbp3aHUTE NapuyHK notoun. O6LWOTO ynpaBieHMe Ha pUcka e GOKYCMPaHO BbPXY NPOrHO3npaHe
Ha pe3yATaTUTe OT onpegeneHn 061actn Ha GMHAHCOBMTE NA3apu 3a NOCTUFAHE HA MUHUMU3UPAHE Ha
NnoTeHUManHUTE oTpuuaTeNHN edeKTU, KOUTo bMxa MOrnuM ga ce oTpasAT BbpxXy PUHAHcoBUTE
pesynTaTh MU CbCTOAHME Ha ApYyKecTBOTO. [NNoAnTnKaTa B Tasn 061acT e cBbp3aHa C U3BbPLUBAHETO Ha
OLLEHKM Ha nasapHuTe obcToATe/NCTBAa BbB BPb3KA C HanpaBeHUTe WHBeCTUUMM U dopmuTe 3a
noAaabprKaHe Ha IMKBUAHUTE cpeacTBa. YacT oT npuaaraHUTE MeXaHU3MUM Ca CBbP3aHM U C aHANN3 U
TbpCEHE Ha NPUIOKUMM PELEHUA NO OTHOLWEHMNE ONPEAENAHETO HA af4EeKBATHMU LLEHU Ha YCAYrUTe,
npeasaranu ot bbarapcka ¢poHagosa 6opca Al. OCHOBHUAT CTPEMEXK NPU YNPaBAEHMETO Ha PUCKOBETE
€ HeJOoMyCKaHeTo Ha HeonpaBAaHaTa MM KOHUEHTpauuA.

YnpaBneHWeTo Ha puUcKa B APYKECTBOTO Ce OCHLLECTBABA TEKYLLO OT ONEPaTUBHOTO PbKOBOACTBO Ha
APYXKECTBOTO CbFNAaCHO MOJAUTUKATa, onpegeneHa oT CbBeTa Ha aupektopute. CbBEeTbT Ha
AVPEKTOpUTE € NpMes OCHOBHU NMPUHLMMMU Ha 06LWOTO ynpasaeHne Ha GUHAHCOBMA PUCK, Ha basaTa
Ha KOMTO ca pa3paboTeHM KOHKPETHUTE npoueaypu 3a ynpaB/ieHWe Ha OTAEeNHUTe chneundUyHM
PVCKOBE, KaTo BaJ/lyTeH, LEHOBW, IUXBEH, KPEAWUTEH U IMKBUAEH, U 33 PUCKA NPV M3M0A3BaHETO Ha
HeaepuBaTUBHU UHCTPYMEHTMH.

KaTeropumn puHaHCOBM MHCTPYMEHTU:

31.12.2023 31.12.2022
BGN '000 BGN '000

®dUHAHCOBM aKTUBM, OLLEHABAHU NO cnpaBeaanBa CTOMHOCT nNpe3
Apyr BceobxBaTeH foxop4
[bAroBn UHCTPYMEHTU, OLLEHABAHW MO cnpasBea/inBa CTOMHOCT npes 1,043

1,887 1,435

1,026

Apyr BceobxBaTeH A0X0A,

KanuTanoBu MHCTPYMEHTU, OLLEHABAHM NO CNpaBeaMBa CTOMHOCT 361 392
npes Apyr BceobxsaTeH [0X04,

®UHAHCOBM aKTUBM, OL,eHABAHU NO aMOPTU3UPaHA CTOUHOCT 7,907 12,066
ObAroBn MHCTPYMEHTU, OLEHSABaHM NO aMOPTM3MpPaHa CTOMHOCT 194 192
Tbproscku B3emaHusA 254 192
B3emaHuaA oT 6aHKM no obesneyeHnn - 400
MapuyHu cpeacTsa U NApUYHN EKBUBANEHTH 7,459 11,282
O6uwo 9,794 13,501
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®duHaHcosu nacusu 31.12.2023 31.12.2022
BGN '000 BGN '000

®1HaHCOBM NacUBU, OL,eHABAHM NO aMOPTU3UPAHA CTOMHOCT 1,134 278
3a4b/IKeHUA 3a AUBULEHTH 581 191
TbpProBCKM 334 bNXKEHUA N 3a4bIKEHNA KbM APYrn KpeamuTopu 507 63
3a4b/IKEeHUA NO IN3UHT 46 24
O6buwo 1,134 278

MasapeH puck
a. BanyteH puck

[lpy»eCcTBOTO He € M3/I0XKEHO Ha BaslyTeEH PUCK, 3aLLOTO MOYTM BCUUYKM HErOBM OnepaLmn U CAe/KM ca
AeHOMUHUpPaHU B 6bArapcku nesa U/nam espo, AOKONAKOTO NOCAEAHOTO e ¢ GUKCUMpaH Kypc cCnpaMo
/1eBa Mo 3aKOH.

6. LUeHoBw puck

[pYy*KecTBOTO € N3/T0XKEHO Ha LeHOBU PUCK NO OTHOLIEHME Ha MPUTEXKABAHMUTE OT HEro LEHHU KHUXKA,
KnacuduumpaHu Kato ¢UHAHCOBM aAKTMBM, OTYMTAHM MO CMNpaBeaNMBa CTOMHOCT npes3 Apyrus
BCEOOXBATEH 40X0M4, BK/. U NOPaAM KOHUEHTPALMA B TUMA KHUXKA. PbKOBOACTBOTO OLLEHABA KaTo UAO
TO3W PUCK KaTO HUCHK NMopagM KOHCEPBATUBHMUA XapaKTep Ha MHBECTMLMUTE - OCHOBHO B 6b/Irapcku
AbpKaBHM LEHHM KHUXKa. PbKOBOACTBOTO € YCTaHOBWJ/IO Npoueaypu 3a TeKywo HabaogeHue Ha
NPOMEHUTE B LLEHUTE, OXOAHOCTTA M MaTypUTETHATA CTPYKTYPa Ha NpUTEXKaBaHUTE AbPiKaBHU LeHHM
KHUXa, L pecn. npeanpunemMmaHe Ha CBoeBpeMeHHU MEPKU U AGVICTBMH NpU Haan4yme Ha MHANKaTopU 3a
No-TpalHW HeraTMBHW TeHAEeHLUMM, ocobeHo cera B 06CTaHOBKAaTa Ha CBETOBHAaTa MKOHOMMYECKa
Kpu3a, pecn. TeKylwM W 3agbnboyeHW aHanusM Ha OB6CAYXKBAHETO HA BbLTPELHMA AbAT U
Bb3MOXKHOCTUTE 3a 06C/yKBaHe B ObAelle OT CTpaHa Ha 6b/irapckaTta Abprkasa.

PbKkoBOACTBOTO Ha APYXKeCTBOTO He e pa3rnexXaasio Bb3MOXHOCTTa 3a UHBECTULLMK B KOPNOPAaTUBHU
ABATOBU UHCTPYMEHTU NOpaan Henpunemameumna KpeanTteH pucKk nu HUCKaTta IMKBUAHOCT.

Mopaan AbArMA CPOK A0 NaAera M NoTeHUMaNHaTa Bb3MOXHOCT npes cneagalimrte 5 rogmHu aa ce
HaN0XW NON3BaHe Ha cpeacTBaTa MHBECTUPaAHU B AbarocpoyHn ALK, pbkoBoacTBOTO e npueno Te aa
ce knacudunumpar ,dMHaAHACOBM aKTMBU, OTYMTaHM MO CNpaBe/inBa CTOMHOCT npes Apyr sceobxsateH
noxoa, (AbAroBM MHCTPYMEHTH)”, KOETO Hafara NepuoamyHa NPeoLeHKa Ha Te3n akTUBM U CbOTBETHO
oTYnTaHe Ha epeKTMTe OT Hea B OTAEe/IeH NpeoLeHbYeH pe3eps (npes Apyr BceobxBaTeH AOX0A) Kbm
KanuTana Ha ApY*KecTBOTO.

Kbm patata Ha M3roTBAHe Ha nHOnBMAOyaaHMA OT4HET PBKOBOACTBOTO OUEHABaA, Y€ cCpencrBarta,
MHBECTUpaHM B pAgbarocpodyHn UK Ha TO3M eTan He ca HenocpeacTtBeHO HeO6XOAMMM 3a
M3BBPLIBAHETO HAa ONepaTunBHATa lCl,elk/'IHOCT Ha APYyXeCTBOTO.

KpeauteH puck

dUHAHCOBUTE aKTUBM Ha APY)KECTBOTO Ca KOHLEHTPUMpaHW B CAeAHUTE Fpynu: NapuyHu cpeactsa
(TEKYWM CMETKM M CPOYHM Aeno3vTH), UHBECTULUMWU, AbpXKaHW A0 Nagex, WHBeCTUUMM Ha
pa3nofioXeHWe 3a npoaaxkba (Abp’KaBHM LEHHW KHUMMKa W MaJLUMHCTBEHO y4yacTMe B Apyru
NpeAanpuATUA), TbPFOBCKU U APYTN B3EMaHMA.
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KpeauTHUAT PUCK e CBbp3aH C PUCKA HAKOW OT KOHTPareHTUTe Ha APYMKecTBoTo Aa He 6bae B
CbCTOAHME 4@ U3MbAHW U3LANO M B 06MYAHO NpeaBUAEHUTE CPOKOBE 3a4b/IKEHMATA CU KbM HEro.
TbproBCcKMTE B3emMaHMsA ca NpeacTaBeHn B UHANBUAYANHUA OTYET 33 PUHAHCOBOTO CbCTOAHUE B HETEH
pasmep, cieg npucnagaHe Ha HauncneHmTe ob6e3LEHKM N0 OYaKBaHW KpeauTHM 3arybun. ObesLeHKM ca
HanpaBeHW KbAETOo M KoraTo ca buamn Hanmue cbbutus, naeHtuouumpallm sarybm ot Hecbbupaemoct
CbrNacHoO NpeauLLEeH OnuT.

[py»ecTBOTO HAMA 3HAuMTesIHa KOHLEHTpauMA Ha KpeauTeH PUCK, Tbit KaTo bopcata M3BbpLUBa
cneunannsmMpaH BUA, YCAyru Ha CBOUTE K/IMEHTU, KOMTO Ca OCHOBHO MHBECTULMOHHM NOCPEAHULM U
6aHKkM B bBbarapua. Te umat [06p0 OMHAHCOBO CbCTOSIHME, AbAra WCTOPUS U TbProBCKO
CbTpyAHWYecTBo ¢ bopcaTta M He AonycKkaT HapylleHMA MPU CNa3BaHETO Ha KpeaAWTHWUTE YyCl0BUA
CbrNacHO MPaBW/IHMKA 33 AeMHOCTTa M MO OTHOLWEHME W3MNAALAHETO Ha Ab/IKMMWUTE TaKcK 3a
nonssaHuTe ycayrm ot bopcara.

Mpy ObprKaHUTE ABATOCPOUHWN ABATOBU UHCTPYMEHTU C eMUTEHT Penyb6avKa bbarapus, cbluecTByBa
KpeauTeH PUCK, HO ce Mpuema, Ye nopaam BUCOKUA KpeauTeH PEeMTUHT Ha CyBepeHa Ha TOo3u eran
KPeAUTHUAT PUCK € HUCHK.

MonnTMKaTa Ha APYXecTBOTO € Aa U3BbpLIBa NpoaaxbuTte cu Npu ycnosuaTa Ha HesabaBHO NaalaHe
— OCHOBHO TaKcK 3a 6opcoBaTa TbProBMA, KOUTO ce 3aniawart cied ABa AHW NPU CETb/IMEHTA Ha
caenkata. CbbMpaemocTTa Ha B3eMaHMATa Ce KOHTPO/MPa TEKYUlOo UM CTPUKTHO OT OTAena 3a
perncTpauun, Tbprosua n GpUHaHCOBUA OTAE/, CbINACHO YCTaHOBEHAaTa MOJIMTMKA Ha APYXecTBoTo. 3a
LenTa exegHeBHO ce MpaBu Nperief, Ha OTKPUTUTE NO3ULMU MO KAMEHTU, KaKTO U MOAyYeHUTe
MOCTBIM/IEHNA, KaTO Ce M3BbpLUBA PaBHEHWE M aHa/iM3. TakcuTe 3a MbpBOHaYasHa perucrpaums u
noAabpyaHe Ha PerucTpauma oT cTpaHa Ha KAMEHTMTE ce 3anaalar npeau aa 6baaT AonycHaTh Ao
aKTMBHA Tbprosus.

3a orpaHMyaBaHe Ha pPMCKa OTHOCHO NapWYHUTE CPEeACTBa M NPEeAOCTaBeHN AENOo3MTM NOMTMKA Ha
APY)KEeCTBOTO e Aa MM pasnpenens no TeKywy U Aen03UTHU CMETKU C Pas/iieH CPOK B Pas/ivuHu
GUHAHCOBKM MHCTUTYLMK B Bbarapus.

C
bes
®dMHAHCOBM aKTUBMU MpocpoyeHn HeHacTbLNUAN O6wo
maryputer
nagex
31.12.2023 BGN '000 BGN '000 BGN'000 BGN '000
®1HaHCOBM aKTUBMU, OL,EHABAaHWU NO cNpaBea/nBa CTOMHOCT i 1,026 361 1,887
npes gpyr BceobxsateH goxop,
O bAroBm MHCTPYMEHTH, OLLEHABAHM NO cnpaBeainBa CTOMHOCT i 1,026 i 1,026
npes Apyr BceobxesaTeH A0xXo4,
KanutanoBu MHCTPYMEHTH, OLLEHABAHM NO CnpaseanBa i i 361 361
CTOMHOCT Npes Apyr BceobxBaTeH A0X04,
®UHAHCOBM aKTUBM, OL,eHABAHU N0 aMOPTU3NPaHa CTOMHOCT - 2,406 5,501 7,907
ObAroBm MHCTPYMEHTHU, OLLEHSABAHW MO aMOpPTU3MpPaHa CTOMHOCT - 194 - 194
TbproBCcKkM B3emMaHmsA - 254 - 254
Apyrn B3emaHna 1,214 - - 1,214
Ob6e3ueHKa Ha Apyrv B3emMaHus (1,214) - - (1,214)
Jpyrv B3emaHua, HETHO OT obe3LeHKa - - - -
MapuyHKn cpeacTsa U NAPUYHU EKBUBANEHTH - 1,958 5,501 7,459
O6uwo - 3,432 6,362 9,794
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¢ bes
®dUHAHCOBM aKTUBMU MpocpoyeHn HeHacTbNUA O6wo
martypurtet
nagex
31.12.2022 BGN '000 BGN '000 BGN '000 BGN '000
®HHAHCOBM aKTUBM, OL,EHABAHWU NO cnpases/iuBa CTOMHOCT i 1,043 392 1,435
npes apyr BceobxBaTeH A40X04,
ObNroBM MHCTPYMEHTM, OLLEHABAHM MO CpaBea/iMBa CTOMHOCT i 1,043 i 1,043
npes Apyr BceobxeaTeH A0X04,
KanuTtanoBu MHCTPYMEHTU, OLLEHABAHM MO CnpaBea/iMBa i i 392 392
CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4,
®UHAHCOBM aKTUBU NO aMOPTU3UPAHA CTOUHOCT - 1,777 10,289 12,066
ObNroBM MHCTPYMEHTM, OLLEHABAHM MO aMOPTU3MpPaHa CTOMHOCT - 192 - 192
TbproBCKM B3eMaHMA - 192 - 192
B3emaHusa oT 6aHKM No obesneyeHnn - 400 - 400
dpyrv BzemaHuma 1,214 - - 1,214
Obe3ueHKa Ha Apyr1 B3eMaHus (1,214) - - (1,214)
[pyrv B3emaHuA, HETHO OT ob6e3LeHKa - - - -
MapuyHK cpeacTBa U NAPUYHN EKBMBANEHTU 993 10,289 11,282
Oo6wo - 2,820 10,681 13,501

MapuyHUTE CpeacTBa, BKAUUTENHO pa3niallaTenHu onepauuu, ca orpaHuyeHn Ao baHku ¢ gobpa
penyTauus n ankenaHocT (MpunoxeHune No 25).

JInKBnaeH puck

JINKBUAHUAT PUCK Ce M3pa3nBa B HeraTMBHaTa CUTyaLMa APYXKECTBOTO 43 He 6bae B CbCTOAHME Aa
nocpeuiHe 6e3yC/IOBHO BCMYKM CBOM 3aAb/IKEHMA CbFNacHO TexHuA nagex. To npoBexaa
KOHCepBaTMBHa MOJMUTMKA MO yNpaB/ieHWEe Ha NMKBMAHOCTTA, YPe3 KOATO MNOCTOAHHO MNOoAAbpiKa
onTUManeH MKBMAEH 3anac NapuyHM cpeacTea, 406pa cnocobHOCT Ha UHAHCMpPaHe Ha CToMaHCKaTa
CU OEeNHOCT, OCbLLECTBABA MOCTOAHHO KOHTPOAHO HabaogeHue Ha ¢GaKTUYECKUTE M MNPOrHO3HWU
napuvyHM NOTOLM NO NepUoAM Hanpea U NoaabprKaHe Ha PaBHOBECHME MeXKAY MAaTypPUTETHUTE rPaHNLU
Ha aKTMBWUTE WM NacuMBWUTE Ha APYKECTBOTO. [pY)KECTBOTO reHepupa WM pasnosiara € AOCTaTb4YHO
cobcTBEHN 060POTHM CPeACcTBa U HAMA HEOBXOAMMOCT OT MPUBJAEYEHN CPEACTBA 33 U3BbPLUBAHE Ha
onepaTMBHaTA CM AeMWHOCT. TeKyLL0 MaTypUTETLT M CBOEBPEMEHHOTO OCbHLLECTBABAHE Ha NAALLAHUATA
ce cneay oT GUHAHCOBUA OTAE/, KaTo ce NoAAbPKaA eXXeaHeBHA MHGOPMALMA 38 HAJIMYHUTE NaPUYHU
cpeAcTBa M npeacroAwmMTe naawaHma. CeoboaHnTe cpeacTsa ce MHBECTMPAT B CPOYHM AENO3UTU NpU
6aHKM, C 06MYaeH opurMHaneH matyputeT oT 1-12 meceua, CHYMTaHM 33 CPABHUTEHO HUCKOPUCKOBU
MHCTPYMEHTM, MPU OTHOCUTE/THO BUCOKA AOXOLHOCT.

Kbm 31.12.2023 1.1 31.12.2022 r. pMHaAHCOBUTE HELEPUBATUBHM MACUBU HA APYHKECTBOTO M KbM ABETE
0ATV Ha MHOMBUAYANHMA OTYET 32 GMHAHCOBOTO CbCTOAHME Ca C 40 €AMH MecCeL, OCTaTb4eH MaTypuTeT
CNPAMO [,0r0BOPEHMA.

PucK Ha AMXBOHOCHUTE NAapUYHM NOTOLUM

KaTo uano ApyXecTtBoTO MMa 3HAYMTEsIHA 4acT JIMXBOHOCHU aKTuBMU. lpuxogmte u onepaTtuBHUTE
napuyHn notoumn ca CTaGMﬂHM, npeasnamuMmm U OTHOCUTENTHO cnabo 3aBuUCUMM OT nNPoOMeHNTE B
na3apHUTE TINXBEHU PaBHULLA, JOKOJIKOTO OCHOBHATA 4YacCT OT IMXBOHOCHUTE aKTUBU Ca C CI)MKCVIpaH
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NIUXBEH MPOUEHT — WHBECTULUUKW, AbpXaHW A0 nagex - obavraumm (AeHOMMHUpPAHW B eBpo),
MHBECTULMM Ha pasnojioXKeHue 3a npoda)kba (Abp’KaBHM LEHHM KHUXKA B neBa U eBpo) MU
npeaocTaBeHn CPOUHM Aeno3nTn B 6aHKK (B 1eBa 1 B €BpPO).

®duKcnpaH MNnasaw,
nnxseH % nuxseH %
BGN '000 BGN '000 BGN '000 BGN'000

31.12.2023 be3nnxseHn HauucneHun

DUHAHCOBU aKTUBMU
®DUHAHCOBM aKTUBMU NO cnpasegansea CTOMHOCT

1,026 - 861 1,887
npes Apyr BceobxBaTeH A,0X04
O bAroBn MHCTPYMEHTH, OLLEHABAHM NO
cnpasea/iMBa CTOMHOCT Npes Apyr BceobxsaTeH 1,026 - - 1,026
aoxon,
KanntanoBm MHCTPYMEHTH, OLLEHABAHM NO
cnpaseaiMBa CTOMHOCT Npes Apyr BceobxsaTeH - - 861 861
[oxon,
®UHAHCOBM aKTUBU NO aMOpPTU3MpPaHa CTOMHOCT 1,893 5,497 517 7,907
Ovnrosu MHCprMe\I’-ITM, OLLeHAABAHU NO 194 i i 194
aMopTMU3NpaHa CTOMHOCT
TbproBCKM B3eMaHMA - - 254 254
MapuyHK cpeacTBa U NAPUYHN EKBMBANEHTU 1,699 5,497 263 7,459
2,919 5,497 1,378 9,794
®dUHAHCOBM NacuBuU
TbproBCKM 3a4bXKeHMUA - - 507 507
3aAb/IKeHUA 32 ANBUAEHTH - - 581 581
3a4b/IKEHUA MO NNBUHT 46 - - 46
46 - 1,088 1,134

®duKcnpaH Mnasawy
nmxeeH % nuxseH %
BGN '000 BGN '000 BGN '000 BGN'000

31.12.2022 be3nnxeseHun O6wo

PUHaHCOBU aKTUBU
®HHAHCOBM aKTUBU NO CNpPaBennBa CTOMHOCT

1,043 - 392 1,435
npes3 apyr BceobxsaTeH Ao0xop4
[ObAroBu MHCTPYMEHTM, OLEHABAHM NO
cnpaBegMBa CTOMHOCT Npes3 Apyr BceobxsaTeH 1,043 - - 1,043
Jale) (oYl
Kanutanosum MHCTPYMEHTH, OLLEHABAHM NO
cnpaBea/MBa CTOMHOCT Npes3 Apyr BceobxsaTeH - - 392 392
Jale) (oYl
®UHAHCOBM aKTUBU NO aMOpPTU3MpPaHa CTOMHOCT 1,185 10,287 594 12,066
Ovnrosum MHCprmerle, OLLeHABAHM MO 192 i i 192
aMopTU3MpaHa CTOMHOCT
TbproBCKM B3eMaHMA - - 192 192
BsemaHuaA oT 6aHKM no obesneyeHnn - - 400 400
MapuyHu cpeacTsa U NApPUYHN EKBUBANEHTH 993 10,287 2 11,282
2,228 10,287 986 13,501
®duHaHCOBM Nacusm
TbproBCKM 3a4bXKEHUA - - 63 63
3aAb/IKEHUA 32 ANBUAEHTH - - 191 191
3aAb/IKEHUA MO ANBUHT 24 - - 24
24 - 254 278

81



Bb/ITAPCKA ®OH/JOBA BOPCA ALl
MNPUNOXKEHNA KbM rognWLIHUA UHOUBUAYANEH ®PUHAHCOB OTYET 3A 2023 roauHa

lepaBneHme Ha KanunTasioBnA pUCK

C ynpaB/ieHMeTO Ha KanuTana APYXecTBOTO Lenu Aa Cb3AasBa M NoAabprKa Bb3MOXHOCTM TO Aa
NPOABL/MKM A3 OQYHKUMOHMpPA KaTo AeWCTBaWO NpeanpusaTMe M ga OCUIypaABa CbOTBETHATa
Bb3BPbLAEMOCT Ha MHBECTUPAHWUTE CPeACTBA Ha aKLUMOHEpUTE M CTOMaHCKM MOA3KU Ha ApyruTte
3aMHTEepecoBaHW /Mua OT M YYyacTHUUM B HeroBua 6M3HEeC, KaKTo M Aa noagbprKa OnTMmasHa
KanuTanoBsa CTPYKTypa.

M npes 2023 r. KakTo npe3 2022 r. cTpaTerMata Ha pbKOBOACTBOTO Ha APYHKECTBOTO € Aa ce paboTtu
U3LANO CbC cOBCTBEHWM CpeacTBa, reHepupaHW OT CTOMAHCKata My fAeilHocT, 6e3 aa nonssa
npuB/ieYEeHM 3aeMHU CPeacTBa.

[py»KecTBOTO TeKyLo HabtogaBa OCMIypeHOCTTa M CTPYKTypaTa Ha KanuTana cu. XapaKTepHOoTo 3a
Hero e, 4ye To TPaANLMOHHO PUHAHCMPaA AEMHOCTTA CU OT COOCTBEHUTE CM reHepupaHu nevyanbu m upes
BHOCKM OT CBOUTE aKUMOHepU, 6e3 M3non3BaHe Ha AbAroB KanuTan.

2023 2022

BGN ‘000 BGN ‘000

O6uwo nacmsun: B T.u. 1,508 588
TbproBCKM N APYrn 3a4baKeEHUA 1,088 254
MNapuyHUTe cpeacTBa M NAPUYHU EKBUBASIEHTHU 7,459 11,282
0O6uo cobcTBEH KanuTan 16,047 20,791
CbhoTHOLIEeHMe Ha nacuBu: cobcTBeH Kanutan 0.09 0.03
CbOoTHOLWEHMEe Ha NAPUYHU CPeacTBa: Nacusun 4,95 19.19

CnpaBeanMBa CTOMHOCT

KoHuenuuaTa 3a cnpaBea/iMBaTa CTOMHOCT npeanonara peanusupaHe Ha GUHAHCOBU UHCTPYMEHTM
ypes npogaxkba, Ha 6asa nosnuMATa, NPEANO/IOKEHMATA U MNPELEHKUTE Ha HE3aBUCMMU Mas3apHu
YYACTHMLM Ha OCHOBEH W/IM Hal-U3ro4eH 3a AafeH aKTMB WKW nacuB nasap. 3a cBouTe PpUHAHCOBM
aKTMBM 1 MacUBU APY>KECTBOTO NpMeMa KaTo OCHOBEH nasap ¢puHaHcoBuMTe nasapu B bbarapusa — bOB,
rolemuTe TbProBCKM GaHKM — AMABPU U 33 onpefeneHn cneunduyHU MHCTPYMEHTU — AUPEKTHU
CAENKM MeXay cTpaHuTe. B noseuyeTo ciyyau, obaye, ocobeHO MO OTHOLWEHWEe Ha PUHAHCOBUTE
aKTMBM, AbPXKaHU AbArOCPOUHO, TbPrOBCKUTE B3eMaHMA, TbProBCKUTE 3ab/IKEHUA U AEN03UTUTE,
OPYKECTBOTO OYaKBa Aa peanusmpa Tesn PpUHAHCOBU aKTUBU Ype3 TAXHOTO LAJOCTHO obpaTHO
M3naallaHe Uau pecn. noracABaHe BbB BpemeTo. 3aToBa Te ce NpeACcTaBAT Mo TAXHaTa aMopTU3Npyema
CTOMHOCT BbB pMHAHCOBMA OTYET.

CnpaBeanvBaTta CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU, OTYMTaHM MO CNpaBeannBa CTOMHOCT npes
Apyrvsa BceobxBaTeH [0X04, TbpryBaHW Ha akTMBEH Masap ce 6asvpa Ha KOTUPaHWU ,LUeHU Kynysa”,
OonoBecTeHa OT Mas3apHMA onepatop MOCPEeACTBOM OodUUMANHU CPeACTBAa KbM Kpasa Ha OTYETHMSA
nepuoa. CnpaBedsvBaTa CTOMHOCT Ha (MHAHCOBUTE WMHCTPYMEHTM, KOWTO He ce TbprysaT Ha
[OCTaTbYyHO aKTMBHM Nasapu ce onpeaens u/mav NoTBbPMKAABAT YpPe3 OLUEHBYHU METOAU, KOMTO ce
6a3unpat Ha Pa3ANYHU OLEHBUYHU TEXHUKM M NPeanoNoKeHNA Ha PbKOBOACTBOTO, HanpaseHM Ha 6a3a
nasapHUTe YC0BMA KbM Kpaa Ha OTYETHWUA Nepuoa, BKA. KOTMPOBKKM Ha GOHAOBM Nasapu (QHEBHU U
ycpeaHeHu).
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CblLL0 TaKa ronsamara 4acT oT GUHaHCOBUTE aKTUBM M NACUBU Ca MU KPAaTKOCPOYHM NO CBOATA CbLHOCT
(TbproBckn B3emaHWA, TbProBCKM 3a4bAXKEHUA W KPATKOCPOUHW 3aAb/BKEHUS Kbm  Apyru
KOHTpareHTu), AN ca OTPaseHU B UHAMBUAYANHUA OTYET 38 GUHAHCOBOTO CbCTOAHME MO MasapHa
CTOMHOCT (npeaocTaBeHU 6e3cpoyHM U cpovyHM 6HaHKOBM Aeno3uTu) M nopaau ToBa TAXHaTa
cnpaBeanuBa CTOMHOCT e NPUbAN3UTENHO paBHa Ha BanaHcoBaTa UM CTOMHOCT.

PbkoBOACTBOTO Ha APYyXeCTBOTO CYUTA, 4e npu CobllecTeyBalunTe obcToaTencrea npegcraBeHUTE B
MHAnBMNAYanAHNA OTYET 3a d)VIHaHCOBOTO CbCTOAHNE OUEHKU Ha d)VIHaHCOBVITe dKTUBU U NMaCUBU Ca
BBb3MOXKHO Haﬁ-Ha,ﬂ,em,ﬂ,HM, aA0EKBATHUN U AOCTOBEPHW 3a UENTNUTE Ha chHchosaTa OTHYETHOCT.

34. CBbP3AHU INUA N COENKN CbC CBBbP3AHU IULIA
OcHoseH cobcmeeHuK

ObpkaBata uypes MuHUCTepCcTBO Ha ¢uHaHcuTe npuTtexkasa 50.05 % OT aKUMMTE B OCHOBHMUA
aKuMoHepeH Kanutan Ha bopcaTa M ynpa)KHABa KOHTPOA Bbpxy ¢MHAHCOBaTa M onepaTMBHaTa
MONUTMKA Ha APYHKECTBOTO.

JAvuwepHu Opyrecmea

bopcata nputexkasa 100 % oT KanuTana Ha PanHeHwWwbA MapkeT Cbpeucus EOO/, KoeTo e AbluepHO
ApyXecTBo, cumtaHo ot 06.03.2007 .

BopcaTta nputexkasa 100 % oT KanuTana Ha bbArapcka HesaBMcMMa eHepruitHa bopca EAL], KoeTo e
OblUepHO apyxecTsBo, cumtaHo ot 07.02.2018 r.

Bbbarapcka poHaoBa 6opca ALl ocbLLECTBABA KOHTPOA BbpXy PpMHAHCOBATa M onepaTMBHATa NOAUTUKA
Ha AblUEepHUTE ApyKecTsa.

AcoyuupaHu dpyxcecmesa

bopcaTta nputerkasa 40 % oT Kanutana Ha Kanbp Ekc AL, KOETO e aCoLMMPAHO APYKECTBO, CYUTAHO OT
21.04.2020r.

bopcata nputexxkasa 24.50 % ot kanutana Ha B[l KoHcyntu A[l, KOETO e acouumpaHoO APYHKeCTBo,
cynTtaHo ot 21.04.2020 .

CvemMecmHo Opyxecmeo

bopcaTta nputexxasa 33.33 % ot kanutana Ha CEE J/lInnk 100, Ckonue, KOETO e CbBMECTHO APYKEeCTBO,
cymTaHo o1 15.04.2014 r. KaTo OCbLUECTBABA CbBMECTEH KOHTPOJ BbpXy PUHAHCOBATA M ONepaTMBHATA
My MOJINTMKA 33ae4HO cbe 3arpebckaTa n MakegoHckaTa 6opca.

bopcata nputerkasa 49.00 % ot KanuTana Ha KonekTMBHO ¢uHaHcupaHe ALl, KOETO e CbBMECTHO
ApyKecTBo, cumtaHo oT 13.11.2023 r. KaTo OCbLLECTBABa CbBMECTEH KOHTPO BbpXy PUHAHCOBATA U
onepaTMBHaTa My NOJNTMKA 3aegHo ¢ UeHTpaneH genosutap AL n Knnbp Exkc AL.

Mpednpuamue ¢ KBAAUPUUUPAHO yHacmue om cmpaHa Ha dvbpxcasama
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JbpkasaTta ype3 MUHUCTEPCTBO HA dMHaHCKTe npuTerkasa nNpako 43.70 % OT aKLMUTE B OCHOBHWA
aKumMoHepeH KanuTtan Ha UeHTpaneH genosutap AL v nputexkasa 3HaYMTeNHO BAMAHMKe. [ocnegHoOTO
€ CBbp3aHO nuue ¢ bopcata, AOKOKOTO U B ABETe APYrKeCcTBa AbpKaBaTa ype3 MUHUCTEPCTBO Ha
duHaHCcKMTe MMma KBannduumpaHo yyactme. MNpes 2022 r. bbarapcka ¢oHaoBa bopca ALl e 3aKynuna
aKuMM OT yBEAMYEHUETO Ha KanuTana B LleHTpaneH aenosutap AL - 10 6poA aKuMmM 3a CTOMHOCT 6
x.nesa. Kbm 31.12.2023 r. akuMoHepHoTO yyactme e 4.51 % (31.12.2022 r.: 4.51 %).

Mpednpuamus, 8 KOUMO AUUe OM K/HY08UA YrPasAeHCKU nepcoHasn Ha bopcama edHospemeHHO
83ema yyacmue 8 pbKoeodcmeomo My Kamo u3nvaHumesneH oupekmop/ynpasumer, m.e uma
yrpasneHcKa 6s1acm e moea npeodnpuamue

Kbm 31.12.2023 r. npeanpuaTMa, KOUTo MMaT nogobHa cBbp3aHocCT ca: ,HO0pobaHK Bbarapus” AL,
,bynctpag Xusot BueHa WHwypwbHC Tpyn”, ,Hdank-Umotn“ 004, ,CUMKA“ EOOA, ,Umnakr
OueHutenn” 004, ,Bu Em Mponbptn” 004, 64 KoHcyntn“ AL, ,CEE Nnuk“ O00, ,KonektusHo
duHaHcmpaHne” Afl, EuroCTP B.V. AmcTtepaam, Huaepnanausa, ,LleHtpaneH genosutap” AL.

Kbm 31.12.2022 r. npeanpuatMa, KOUTO MMaT nogobHa cBbp3aHocCT ca: ,HO0pobaHK Bbarapus” AL,
,bynctpag Hueot BueHa NHwWwypbHC Mpyn”, Capykenue CK ,, AP C-lokomoTns Codus”, , Aaiik -Umotn“
004, ,,Cdb Kanutanos nasap” AL, ,,CUMNKA” EOOL, ,MmnakT OueHutenn” 00[, , CEE Niuuk” O0O0O,

,Nu3n Tpena” EOOL, ,LleHTpaneH genosutap” AL.

CoenKu cve C8bpP3aHU nuya

O6IJ.I,VIF|T pa3mep Ha caenknTe CbC CBbP3aHU LA Ca, KaKTO C/aieaBa:

Mpopaaxk6u Ha cBbpP3aHU IMLa CBbp3aHoO nnye 2023 2022
BGN ‘000 BGN ‘000
AvsnaeHt BHEB EALL 2,841 7,775
AvenaeHt danHeHwWbA MapKeT Cbpeucus EOO/, 3 -
AvsnaeHt LeHTpaneH aenosutap AL - 8
KOHCynTaHTCKM ycayrum BHEB EALL 180 180
TaKca caenku, YNeHCTBO, UHTEPHET TbProsma EnaHa Tpenanur AL 101 88
Haem Ha oduc daitHeHWbn MapkeT CbpBucus EOO/, 37 32
Mpoaarkba Ha codTyep daitHeHwWbn MapkeT CbpBucus EOO/, - 27
Mpoparkba Ha obopyaBaHe LeHTpaneH aenosutap AL - 25
TaKca caenku, YNeHCTBO, MHTEepPHET TbProsua OpobaHk Bbarapua AL 13 15
NHbOopMaLMOHHO 06CyKBaHe danHeHwbN MapKkeT Cbpeucus EOO/, - 3
TaKca MHTepHeT TbprosuAa EnaHa ®uHaHcos Xonaunr ALl 4 2
Takca nogabpkaHe Ha LIK MwuHucTepcTBo Ha PUHaHcUTe 2 2
O6wo 3,181 8,157
JocTtaBKku OT CBbpP3aHU LA CeBbp3aHo nuue 2023 2022
BGN ‘000 BGN ‘000
CyeTOBOZHO, PUHAHCOBO M AAMUHUCTPATUBHO B/l Koeyn Afl 431 398
obcnyKBaHe
Bb3HarpaxkgeHua 3a onepupaHe ¢ NPOAYKTH daitHeHWwbn MapkeT CbpBucus EOO/ 108 60
NHbOPMaLMOHHN 1 LeN0BOAHM YCYTU danHeHwbN MapKkeT Cbpeucus EOO/, 44 36
lfoguwHa Takca agMuHUcTpupaHe BSEInternational LeHTpanen aenosutap AL 40 30
NHbOopMaLMOHHO 06CyKBaHe LeHTpaneH genosutap ALl 5 4
baHKoBM TaKcK OpobaHK Bbarapua AL 2 7
O6wo 630 535
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3aKkynysaHe, nadexc u omkpumu pas4yemu ¢ obauzayuu, u30adeHu om OocCHOB8HUA cobcmeeHUK
(MuHucmepcmeo Ha puHaHcume)

Mpe3 2022 r. APYKECTBOTO € 3aKyNU/I0 AbPXKABHU LIeHHU KHUXKA — 1eBOBU 06aMraumnm, 3akyneHm cbe
CKOHTO B pasmep Ha 190 x.nB., nsgageHn oT MuHuctepcTso Ha PMHaHcKTe Ha Penybanka bbarapus
(MpunosxkeHune 19) 1 e NagerKMpana eMUCUA SbPKABHU LLEHHU KHUMXKA — 1eBOBM 0b6AUraLmm B pasmep
Ha 550 x.nB., usgageHun ot MnMHUcTepcTso Ha puHaHcuTe Ha Penybamka Bbuarapua (MpunoxkeHue 18).

MonyyeHaTta NMxBa N0 eMUCUMUTE LLeHHM KHMKa 3a 2023 1. e B paamep Ha 56 x.nB. (2022 r.: 84 x.nB.).

OTKpUTUTE pasvetm ¢ MUHUCTEPCTBO Ha PUMHAHCUTE NO OTHOLWIEHWE HA Ab/IFOBM MHCTPYMEHTM MO
cnpasegnuBa ctoMHoct npes3 ABA — AUK, nsgageHn ot M® kbm 31.12.2023 r. ca B pa3amep Ha 1,026
X.nB. (2022 r.: 1,043 x.nB.) (MpunoxeHue 18).

OTKpuTMTE pasyetM ¢ MUHUCTEPCTBO Ha PUHAHCUTE MO OTHOLWEHME HA AbATOBM MHCTPYMEHTU MO
amopTusupana ctoHoct — ALK, nsaaaern ot M® kbm 31.12.2023 r. ca B pa3mep Ha 194 x.n.. (2022
r.. 192 x.ns.) (Mpunoxenwue 20).

Pa3zyemu cbC c8bp3aHU Auya

PasueTHMTE B3aMMOOTHOLIEHMA CbC CBBP3aHW AMLA BKAKOYBAT B3EeMaHWA MO MNPOJAKOM KbM
31.12.2023 r.: 4 x.nB. (2022 r: 38 X./1B.) M 3a4bNKEHUA 33 AOCTaBKM KbM 31.12.2023 r.: 71 x.nB. (2022
r.. 22 x.nB.). AuBugeHtTuTe oT bbaArapcka HesaBucMMa eHepruiiHa bopca EAL v daliHeHW b MapKeT
cbpeucus EOO/ B pasmep Ha 2,844 x.neBa ca U3NaaTeHu.

Bv3HazpaxOeHUA HA KA0Y08UA YrpasaeHCKU nepcoHasn
CbCTaBbT Ha KNOYOBUA YNPABJEHCKU NepcoHan e onosecTeH B [MpunoxeHne Ne 1.1.

3annatute 1 Apyrute KPaTKOCPOUYHN A0XOAM HA KAKOHOBMA YNPaBAEHCKN nepcoHan Kbm 31.12.2023 r.
Bb3/113aT Ha 388 x. niB. (2022 r.: 345 X. /IB.), B T.u.:

e Tekywwm Bb3HarparkaeHus 385 x. ne. (2022 r.: 340 x. nB.);
e OcurypoBku 3 x. nB. (2022 r.: 5 x. nB.).

35. YCNOBHU AKTUBU U NMACUBU

Kbm 31.12.2023 r. n KbM 31.12.2022 r. opyKECTBOTO HAMA YC/IOBHM aKTUBM U NaCUBM.

36. CbbUTUA CNEQ KPAA HA OTHETHUA NEPNOA,

He ca HacTbnuam cvbutna cneq 31 gekemspu, KOMTO Aa HanaraT AOMbAHUTENHN KOPEKUUU u/uau
OMNOBECTABAHWUA B UHAMBUAYANHUA GUHAHCOB OTYET HA APYXKECTBOTO 3a Nepnoaa, 3aBbpLusaly Ha 31
aexkemspu 2023 .
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Bbbnrapuma

AOKNAA HA HE3SABUCUMHUA OAUTOP

/10 AKUIMOHEPUTE
HA BBbJIFAPCKA ®OHZAOBA BOPCA A/

JoKnag oTHOCHO oAMTa Ha MHAMBUAYANHUA (PMHAHCOB OTYeT
KsanuduumpaHo MHeHHe

Huve wu3BbpluMXME OAMT Ha MHAMBUAYANHWS GuHaHCOB oTyeT Ha BbJIFTAPCKA
®OHAOBA BOPCA A/ (,,Apy:ecTBOTO*), CbAbpKaLy UHANBMAYANHUA OTHET 32 PMHAHCOBOTO
CbCTOAHME KbM 31 gekemBpu 2023 roamHa U MHAMBMAYAJIHUA OTYET 3a BCEOOXBATHUA AOXO0A,
UHAUBMAYASIHMA OTYET 3a MPOMEHWUTE B COOCTBEHMA Kanutan U MHAMBUAYaA/IHMA OTYeT 3a
NMapuvyHUTE MOTOUM 3a roAMHaTa, 3aBbpliBalla Ha TasM AaTa, KaKTO M MOACHUTENHUTE
NPUNIOKEHNA KbM MHANBUAYANTHUA (DMHAHCOB OTYET, CbAbPXKALUM U CbLiecTBeHa MHdopMauma
3a cyeToBoAHaTa NOJIUTHKA.

Mo Hale MHeHMe, C U3K/YEHWE Ha Bb3MOXHMA edeKT OT BbNpoca, ONucaH B pasjgena
OT Hawwua pJoknag ,ba3a 3a m3pasdABaHe Ha KBaAMMUUMPAHO MHEHME, NPUSIONKEHUAT
WMHAMBUAYaNneH PUHAHCOB OTYET NpeAcTaBA AOCTOBEPHO, BbB BCMUKMU CbLUECTBEHWU acMeKTH,
(MHAHCOBOTO CbCTOAHME Ha /JpykecTBoTO Kbm 31 gekemepu 2023 roamMHa U HErosurte
(b1HaHCOBM pe3ynTaTi OT AEMHOCTTA M NMApUYHMTE My MOTOLM 3a roAMHaTa, 3aBbpluBaLLa Ha
Tasu Jata, B CbOTBETCTBUE C MeXaAyHapoaHUTe cTaHAapTH 3a hMHaAHCOBO oTuuTaHe (MCDO),
npuetu ot EBponenckus coio3 (EC).

ba3a 3a M3passiBaHe Ha KBaAIM(ULMPAHO MHEHUE

Kbm 31 pekemBpn 2023 roguHa Apy:kectBoto otunta 100 % 06e3ueHeHo B3emaHe C
6pyTeH pa3mep 1,214 x. nB. (Mpunoxkenne Ne 23 [pyau 83emaHus u npednjaameHu pa3xoou)
No CK/YeH oT Hero JloroBop 3a NpexBbp/sHe Ha B3eMaHe (uecua) ot 2014 roamHa, no cMnara
Ha KOMTO TO € LEAEHT M e MPEXBbP/INIO CBOE B3eMaHe Mo Aeno3uT B 6aHKa, ob6sBeHa B

B0 A®A 00/ e 0AMTOPCKO APYKECTBO, PErnCTpMpaHo B TbProBCKMA PerncTbp npu AreHupata no snnceaHuata ¢ EMK 030278596, A/C Ne BG030278596
bankosu cmeTkm: BGN IBAN BG61 UBBS 8002 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, baHka OBb A/}

B0 A®A 00/, 6barapcko ApYKecTBO C OrpaHMYeHa OTFOBOPHOCT, € YjieH Ha B0 MHTepHewWwbHbA JIMMUTUA, APYXKECTBO, perucTpupaHo B O6eAMHEHOTO
Kpancteo, 1 npeAcTaBisABa 4acT OT MeX/AyHapoAHaTa Mpexa Ha b/]0 oT He3aBMCMMM ApyXecTBa
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HecbcToATeNnHoCcT npe3 2015 roguHa, Ha TpeTo Auue - uecroHep. C AOMbAHUTENHO

cropasymeHue KbM JloroBopa 3a NpexBbp/isiHE HAa B3eMaHe, MeXJY CTPaHUTE Ca YroBOPEHM
npeKkpaTUTE/IHM YCI0BMA C 0BPATHO AEMCTBUE B C/IyYal Ha 6belum CbOMUTUA, He3aBUCELLM OT
ApyecTBoTo, B T.4. 06sABsIBAHE HeAEMCTBMTE/IHOCT Ha WM3BBLPLWEHO OT LECMOHepa
NnpuxBallaHe Ha HEroBW 3ab/IKEHUS KbM 6GaHKaTa cpelly NpuAobuToTo OT JlpYyKecTBoTo
B3emaHe. lpeKpaTHUTe/IHOTO YC/IoBME C 06paTHO AEMCTBME Npearnosara, Ye npu HaCTbNBaHETO
My pYyKeCcTBOTO AbJ/IKM Ha TpeTaTa CTpaHa - LeCUMOHep BPbLiaHe Ha NoJlyYeHUTE MiallaHus
OT npoJa)kHaTa LEHa Ha MNpPexBbp/IEHOTO B3E€MaHe, a LEeCMOHEepbT Ab/IKM 06pPaTHO
NnpexBbp/IsiHe Ha B3eMaHeTo.

Mpe3 2017 roguHa cpely LecuMoHepa € npeasBeH CbAebGeH MCK OT CTpaHa Ha
CMHAMUMTE Ha baHKaTa 3a 06sABABaHe NpMXBaLLaHETO MO CMaTa Ha AOroBopa 3a NpexBbpsHe
Ha B3eMaHe 3a HefencTBuTeNHo. Mopaam ToBa /py:KeCcTBOTO € 0THYENO0 3ary6m oT o6e3LeHKa
Nno OTHOLIEHME Ha TOBa B3eMaHe B MpeAxoAHU roavHu M Kbm 31 aekemspu 2023 rogyHa
6anaHcoBaTa CTOMHOCT Ha BbMPOCHOTO B3eMaHe B MHAMBMAYa/IHUS OTYET 3a (DMHAHCOBOTO
CbCTOAHME e Hyna (31 aekempu 2022 rogmHa : Hyna).

CobrnacHo onosecteHoTo B lMpunoxeHne Ne 2.27.2 OyaksaHu KpedumHu 3a2ybu W
Mpunoxkenne No 23 /Jpyeu 83emaHusa u npednjiameHu pa3xodu B cBoe pelweHue oT 2021
roguHa KOHCTUTYUMOHHMAT Cba Ha P bbarapMa o6sABfiBa 3a MPOTMBOKOHCTUTYLMOHHM
onpeaeneHn pasnopeadm OT 3akoHa 3a 6aHKOBaTa HECHCTOATENIHOCT, KOMTO MMaT MNpAKO
OTHOLLEHWE KbM FrOpPeonucaHoTo cbaebHo aeno. MNpes 2022 roguHa, Ha 6a3a Ha BAA3/10 B CMAa
CbaebHO pelleHne Ha AnenatmseH cba - CoduAa, npeasaBeHUTE OT CMHAMUMTE MCKOBE Ca
OKOHYaTeJIHO OTXBbPJIEHM KaTO HEOCHOBATE/HM.

He3aBMCMMO OT MOCOYEHMTE 61AronpUATHU CbOUTUSA, HACTBMUIM MPE3 U3IMMHAAUTE
Tpu rogmun (2021-2023 rogmHa), MMalM OTHOLIEHME KbM peasiM3MpaHeTo Ha MpaBaTa Ha
bbarapcka oHaoBa 6opca A/l no ToBa B3eMaHe, B JpyeCTBOTO NpoAb/iKaBa Aa HAMA Ha
pa3noJioKeHMEe KOHKpPeTHa M AeTauMsiHa MHGOpMauMa OTHOCHO Bb3MOXKHOCTUTE U
HaMepEeHMATA Ha ANbXHMKA, KAKTO M aHa/M3uM M MPOrHo3u, MOTBbpKAaBallM OTYETEHaTa
CTeneH Ha CbOMpaeMoCTTa Ha B3eMaHeTo KbM 31 gekemBpu 2023 rognHa. CbOTBETHO, Ha HaC
HE HM 6fXa NpPeaoCTaBEHM AOCTATbYHM M KOHKPETHM MNOAKPEnAWM AOKYMEHTU, AaHHU U
MHGOpMaLUUA OTHOCHO HarpaBeHUTE NPEANONIOKEHUA, NPELEHKU M aHa/IM3M 32 Bb3MOXKHaTa
6baela CboMpaeMoCT Ha TOBa B3eMaHe M CbOTBETHO - 3a OTYETeHaTa obe3ueHKa. [opaau
TOBa, HME He 6SXMe B CbCTOAHME Aa Ce ybeaMm B pasyMHa CTEMeH Ha CMIYpPHOCT 4ype3
npuaaraHeTo Ha alTePHATMBHMU OAUTOPCKM NPOLEAYPU, AaM He BMxa 6UIM HEOOXOAMMMU U B

B0 A®A 00/, 6barapcko Apy»KeCcTBO C OrpaHM4eHa OTFOBOPHOCT, € YseH Ha B/10 MHTepHewbHbA JIMMUTUS, APYKECTBO, perucTpupaHo B O6eanHEHOTO
Kpancteo, 1 npeAcTas/ifBa 4acT OT MeX/AyHapoAHaTa Mpexa Ha 5/]0 oT He3aBMCMMM ApyXecTBa

B/10 e TbproBcka Mapka 3a mpexata b/l0 1 3a BCAKO OT ApyxecTBaTa - YieHku Ha b/10
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KaKbB pa3Mep HAKAKBM KOPEKUMKU MO OTHOLIEHNE Ha 6anaHcoBaTa CTOMHOCT Ha B3EMaHETO U

pPeCNeKTMBHO BbpXy HepasnpegeseHata nevanba B MHAMBUAYANHMA OTYET 3a (PMHAHCOBOTO
CbCTOAHME KbM 31 aekemBpu 2023 roamHa, KakKTo M 3a CbLUMTE MNOKa3aTe/iM B CbNocTaBMMaTa
uHdopmauua 3a 2022 rogmHa.

OOMTOPCKMAT [JOKNa4 BbPXY MHAMBMAYA/IHMA (PUMHAHCOB OTYET 3a roAuMHarta,
3aBbpluBawa Ha 31 gekemBpu 2022 roguHa € KBaamuuUMpaH CbLio OTHOCHO TO3M BbMNPOC.

Hue wu3BbpwMXMe HawuA OAUT B CHOTBETCTBME C MeXAyHapoAHWUTE OAMTOPCKM
ctaHgap™m  (MOC). HawuTte OTroBOPHOCTM CbrAacHO Te3W CTaHAapTM Cca  OMNMCaHu
JOMbJIHUTENIHO B pa3gena OT HawuA Aoknag ,,OTroBOPHOCTM Ha oAauTopa 3a oaMTa Ha
UHAMBUAYANHNA PUHAHCOB OTYeT*. H1Me cMe He3aBUCMMMK OT JpyKeCTBOTO B CbOTBETCTBUE C
MexayHapoaHMA eTUYeH KOAEKC Ha npodecuoHasHUMTEe CYETOBOAMTENN (BKIYUMUTENHO
MexayHapoaHM CTaHAapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHAapTu Mo
eTuKa 3a cyetoBoamtenm (Kogekca Ha CMCEC), 3aeaHO C eTUYHMTE M3MCKBAHMA Ha 3aKoHa 3a
He3aBuCMMKUA duHaHcoB oauT (3HDO), nNpuAOKMMM MO OTHOLIEHME Ha HawMA OAUT Ha
UHAUBUAYANTHUA (PUHAHCOB OTHET B bbarapumsa, Kato HUE U3NbAHUXME U HalKUTE APYTM €TUYHM
OTrOBOPHOCTM B CbOTBETCTBUE C M3UCKBaHMATA Ha 3HPO 1 Kogekca Ha CMCEC. Hue cuntame,
ye OANTOPCKMUTE AOoKasaTesICTBa, NoJlyYeHM OT Hac, ca AOCTaTbYHU U YMECTHMU, 3a Ja OCUTYpAT
6a3a 3a HaweTo KBanndULMPaHO MHEHUE.

Knio4oBn ogMTOPCKM BbNPOCH

Knto4oBM OAMTOPCKM BBMPOCM Ca Te3M BBMNPOCM, KOMTO CbI/IACHO Halwara
npodecroHasiHa NpeLeHKa ca 6MaM C HaM-rosisMa 3HAYMMOCT MpU OAUTA Ha MHAMBUAYAHUA
(b1HaHCOB oTYeT 3a TeKyLMA nepmoa. Te3n BbNPOCK Ca pasrsieaHn KaTo YacT OT Hawms oauT
Ha MHAMBMAYAIHUA DMHAHCOB OTYET KaTo U0 M (POPMMPAHETO HA HALIETO MHEHUE OTHOCHO
Hero, Kato HMe He NpeAoCcTaBsAME OTAE/IHO MHEHWE OTHOCHO TE3W BbMPOCH.

C M3K/IOYeHMe Ha BbMNpoca, OMMCaH B pasgena ,basa 3a wM3passBaHe Ha
KBa/IMPUUMPAHO MHEHUE®, HME CME PELLUM/IM, Ye HAMA APYrM K/IH0YOBU OAMTOPCKMU BbMPOCH,
KOMTO Aa 6bAaT KOMyHUKMPAHW B HaLUMA JOKNAS.

B0 A®A 00/, 6barapcko Apy»KeCcTBO C OrpaHM4eHa OTFOBOPHOCT, € YseH Ha B/10 MHTepHewbHbA JIMMUTUS, APYKECTBO, perucTpupaHo B O6eanHEHOTO
Kpancteo, 1 npeAcTas/ifBa 4acT OT MeX/AyHapoAHaTa Mpexa Ha 5/]0 oT He3aBMCMMM ApyXecTBa

B/10 e TbproBcka Mapka 3a mpexata b/l0 1 3a BCAKO OT ApyxecTBaTa - YieHku Ha b/10
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O6pblyaHe Ha BHUMaHKe

O6pbLyaMe BHMMaHKWe Ha onoBecTeHoTo B lpusioxeHue Ne 2.5 KoHconudupaH omyem
Ha Opy»Kecmsomo Ha UHAUBUAYaNIHUA BUHAHCOB oTyeT 3a 2023 roauHa, ye /pyXKecTBoTo €
3anoyHaso npoueca Ha M3roTBAHE Ha CBOA KoHcomampaH dmHaHcoB oTyeT 3a 2023 roauHa.
CbrnacHo nnaHMpaHuTe AaTW PbKOBOACTBOTO OYaKBa KOHCONMAMPAHMAT (PMHAHCOB OTYET Ja
6bae 0406peH 3a M3gaBaHe He Nno-KbcHo oT 30 anpun 2024 rogmHa ot CbBeTa Ha AMPEKTOPUTE
Ha JpyXecTBOTO, Cnej KOATO AaTa OTYeTHT LWe ObJe Ha pasnoJIoKEeHWe Ha TpeTu auua.
HaweTo MHeHWe He e moaMbHUMpaHO Mo OTHOLLEHME Ha TO3M BbMPOC.

Apyra wuHdopmaumsa, pasaMyHa OT MHAMBMAYaANHUA (HUHAHCOB OTYeT M
OAMTOPCKUA AOKNAA BbPXYy HEro

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrarta uHdopmaums. Apyrata uHdopmauus ce
CbCTOM OT AOKNAZ (OTYET) 3a AeMHOCTTa, B T.4Y. HedDMHAHCOBA AeKNapaumsa, AeKnapaums 3a
KOPMNOPATUBHO YNpaB/ieHWE M JOKNAZ 3a U3MbJIHEHME HA NOJIMTUKATA 3@ Bb3HArpaXKAeHMATa,
M3roTBEHM OT PbKOBOACTBOTO Cbr/iacHo MnaBa cegma OT 3aKoHa 3a CYETOBOACTBOTO, HO HE
BKJIOYBA MHAMBUAYANHWUA (DMHAHCOB OTYET M HalWMA OAMTOPCKM AOKNAZ, BbpXY HEro.

HaweTto MHeHMe OTHOCHO MHANBUAYaTHNA ('bMHaHCOB OTHeT He O6XBaIJJ,a Apyrarta
MHd)OpMaLIMH M HMEe He M3pa3ABaMe KaKBaTo U Ja € cbopMa Ha 3aK/1lo4eHMne 3a CUTYPHOCT
OTHOCHO HeA, OCBEH aKO He € U3PMYHO MOCOYeHO B AOK/1ada HU U A0 CTeneHTta, 40 KOATO €
NOCO4€HO.

BbB Bpb3Ka C HalMA OAUT Ha MHAMBMAYANHUS (DMHAHCOB OTYET, HallaTa OTrOBOPHOCT
ce CbCTOM B TOBa Ja NpodeTem Apyrata MHbOpMauMa M Mo TO3M HAYMH Aa MpeueHuM Jaau
Tasu gpyra MHGOpMauus € B CbLLECTBEHO HECHOTBETCTBME C MHAMBUAYA/IHUA (DUHAHCOB OTYET
WM C HAaLLUMTE MO3HaHMA, NPUA0GMUTU MO BPEME HA OAMUTA, MM MO APYr HAYMH M3rnexaa Ja
CbAbp}Ka CbLECTBEHO HEMPABMJIHO OKaABaHe. B ciyyalt ye Ha 6a3aTta Ha paboTaTa, KoATo
CMe M3BBLPLWW/M, HUE AOCTUIHEM [0 3aK/IIOYEHME, Ye € Ha/MLe CbLECTBEHO HENpPaBWJIHO
[IOK/IaZiBaHe B Ta3u Apyra MHbopMaums, OT Hac Ce M3UCKBA Aa AOK/NaJBaMe To3M (aKT.

KakTo e onucaHo B pasgena ,,basa 3a u3apassaBaHe Ha KBaJMUUMPAHO MHEHKWE Mno-
rope, HWe He O6AXMe B CbCTOAHME Aa MNOJYYMM JOCTAaTbY4HM M YMECTHM OAUTOPCKM
JOKa3aTe/IcCTBa OTHOCHO Hamb/IHO 06E3LEHEHOTO B3eMaHe MO Lecua C 6pyTHa 6anaHcoBa
cToMHoCT 1,214 X. NIB. U HepasnpegeneHaTta nevan6a kbm 31 aekemepu 2023 roguHa B
MHAMBUMAYA/IHMA OTYET 3a (PMHAHCOBOTO CbCTOAHME Ha JpyxecTBoTo. CHbOTBETHO, HUE HE
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6AXME B CbCTOSAHME Aa AOCTUITHEM A0 3aKJ/Ilo4YeHUe Aasin Jpyrata MHd)OpMaLlMﬂ HE CbAbprKa

BbB BpPpb3Ka C TO3M BDBMNPOC CHbLIECTBEHO HENpaBWU/IHO [JOKNajBaHEe Ha CbMHaHCOBMTe
NnoKa3saTe/iMt 1 CbNbTCTBALLUMTE ONOBECTABAHNA 3a TE3U 06EKTH.

OTI'OBOPHOCTM Ha PBKOBOACTBOTO U J/iMlaTa, HAaTOBapeHU C O6LIJ,O ynpaBJ/ieHMe 3a
UHONBUAOYANTHUA d)MHaHCOB oT4yeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO MpeACTaBsAHE Ha
TO3M MHAMBUAYANEH (PMHAHCOB OTYeT B cboTBeTCTBME ¢ MCOO, npunoxmmn B EC 1 3a TakaBa
CMCTEMA 32 BbTpeLlleH KOHTPO/, KakBaTO PbKOBOACTBOTO OMpejesia KaTto HeobxoAaMma 3a
OCUrypsiBaHe M3roTBAHETO Ha (MHAHCOBM OTHETU, KOMTO HE CbAbpXKaT CbLiECTBEHM
HenpaBW/IHM OTYMTaHUA, HE3aBUCUMO AasiM Ab/KallM Ce Ha M3Mama MK TpeLuKa.

Mpu u3roTBAHE Ha WMHAMBMAYaNIHUA (UHAHCOB OTYET PbKOBOACTBOTO HOCU
OTrOBOPHOCT 3a OLEHSIBaHE CNOCO6HOCTTA Ha /lpy)KecTBOTO Aa NPOAb/IKM Aa DYHKUMOHMUPA,
KaTo AEeMCTBAlLO NpeAanpuATME, OMOBECTABAaMKM, KOraTo TOBa € MPUJIOKMMO, BbMPOCH,
CBbp3aHM C MPEANo/IOKEHNETO 3a AEMCTBALLO NPEANpPUATHME U M3MON3BAMKM CYETOBOAHATA
f6a3a Ha OCHOBaTa Ha MPeAno/IOKEHMETO 3a AEMCTBAllO MPeAnpUATME, OCBEH akKo
PbKOBOACTBOTO HE Bb3HaMepsBa Ja JmMKBMAMpa /JpyKecTBOTO WM Ja NpeycTaHOBU
JEMHOCTTa MY, M/IM aKO PbKOBOACTBOTO Ha MPAKTMKA HAMA Jpyra anTepHaTMBa, OCBEH Aa
NOCTBMM MO TO3M HAYMH.

J/lMuata, HaToBapeHM C 06LLUO ynpaB/ieHWe, HOCAT OTFOBOPHOCT 3@ OCbLIECTBSABAHETO
Ha HaA30p Haj npoueca no GUHAHCOBO OTYMTaHE Ha /lpy»KecTBOoTO.

OTroBOpHOCTU Ha O4MTOPA 3a OAMTA Ha MHAMBUAYA/IHMA DUHAHCOB OTYeT

Hawute uenm ca ga noayuyuMm pasyMHa CTEMEH Ha CMIYPHOCT OTHOCHO TOBa JajM
UHAMBUAYANHMAT (UHAHCOB OTYET KaTo UAJI0 HE CbAbpXKa CbLECTBEHM HEMNpPaBUJIHU
OTYMTaHWS, HE3aBMCUMO A/ AbJIXKALlUM CE HA M3MaMa MM FpeLUKa, M Ja U34aJeM OAMTOPCKU
[IOKNaz, KOMTO Aa BK/IOYBA HALIETO OAMTOPCKO MHEHME. PasyMHaTa CTEneH Ha CUMrypHOCT e
BMCOKa CTEMNEH Ha CUIYPHOCT, HO HE e rapaHuUms, Ye oAMT, M3BbPLUIEH B cboTBeTcTBUE ¢ MOC,
BMHarM Lie pasKpuBa CbLIECTBEHO HEMPABM/IHO OTYMTAHE, KOraTo TaKOBa CblLECTBYBA.
HenpaBW/IHM OTYMTAHUA MOraT [a Bb3HMKHAT B pE3Yy/TaT HAa M3Mama MM FpeLLKa U ce cumTat
3a CbLECTBEHM, aKO 6M MOr/I0 PasyMHO [a Ce O4YaKBa, Ye Te, CAMOCTOATE/IHO WM/IM KaTo
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CbBKYMNHOCT, 6uxa Morau Aa OKaXaT BJ/IMAHME BbBPXY HMKOHOMUYECKUTE peLlleHMA Ha

I'IOTpe6l4TeJ'IMTe, B3€éMaHM Bb3 OCHOBA Ha TO3M ('DMHaHCOB oT4eT.

Kato vact ot oguta B cbotBetcTtBME C¢ MOC, HMe wu3nonssame npodecroHanHa
npeLeHKka 1 3anassame npodecroHaseH CKeNTULM3bM MO BpeMe Ha Lenusa oamt. Hue coblo
TaKa:

— uAeHTUPUUMPaMe U OLEHSABAaMe PUCKOBETE OT CbLUECTBEHW HEMPABWIHM OTYMTAHUS B
UHAMBKUAYANHMSA (DUHAHCOBMSA OTYET, HE3aBMCMMO Aa/M Ab/IKalM Ce Ha M3MaMa Mau
rpelka, paspaboTBame M M3MbJIHABAaME OAMTOPCKM Npouesypu B OTFOBOP Ha Tesu
PUCKOBE, M NoJlyYaBaMe OAMTOPCKM [JOKa3aTe/ICTBA, KOMTO Aa Ca AOCTATbYHM M YMECTHM,
3a Ja OCUrypAT 6asa 3a HAWeTO MHeHMe. PUCKBT Ja He 6bje pasKpUTO CbLUECTBEHO
HenpaBWJ/IHO OTYMTaHE, KOeTO € pe3y/TaT OT M3MamMa, € MO-BMCOK, OTKOJKOTO pMCKa OT
CbLECTBEHO HEMNPABM/IHO OTYMTAHE, KOETO € pe3y/nTaT OT rpelika, Tbi KaTo M3MamaTa
MOXXe Aa BKJIloYBa TaMHO CriopasymsBaHe, danwmduuppaHe, npeaHamepeHu NponycKH,
U3AB/IEHUS 3a BbBEXAAHE HA OAMTOpa B 3abNyKAEHWe, KaKTO M npeHebpersaHe Mam
3a06MKaNigsHe Ha BbTPELLHMSA KOHTPOI.

— noJiyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOJ, MMall OTHOLIeHME KbM 0AMTa, 3a Ja
paspaboTUM OAMTOPCKM Npouesypu, KOMTO Aa Ca MOAXOAAWM MPU  KOHKPETHUTE
06CTOATEeNCTBA, HO HE C LeN M3pa3sBaHE Ha MHEHWEe OTHOCHO edheKTMBHOCTTA Ha
BBTPELLUHMA KOHTPO/ Ha JlpyKecTBOTO.

— OLeHABaMe YMECTHOCTTA Ha M3MO0/I3BaHWMTE CYETOBOAHM MOJIMTUKM M PasyMHOCTTA Ha
CYETOBOAHMTE NPUGU3UTENIHM OLEHKU M CBBbP3aHMTE C TAX OMNOBECTABaHMA, HanpaBeHM
OT PBKOBOACTBOTO.

— [OCTMraMe [0 3aK/IloYeHMe OTHOCHO YMECTHOCTTAa Ha M3Mo/i3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeToBOAHATa 6a3a Ha OCHOBaTa Ha MPeAMNoJIOKEHUETO 3a AeMCTBALLO
npeanpuaTHe 1, Ha 6asaTa Ha NoJlyYeHUTe OAMTOPCKM 0Ka3aTeICTBa, OTHOCHO TOBa Aa/n
€ Ha/Mue CbliecTBeHa HECMIYPHOCT, OTHACALLA Ce A0 CbOMTUA MM YCII0BUA, KOMTO GUXa
MOr/IM Z1a NOPOAAT 3HAYMTESIHU CbMHEHMA OTHOCHO CMOCOBHOCTTA Ha /JpyKecTBOToO Aa
NPOAB/IKM Aa (YHKUMOHMpaA KaTo AeMCTBaWo npeanpuATUe. AKO HWMe [OCTUIHEM A0
3aK/Il0YEHNE, Ye e Ha/MLe CbLUEeCTBEeHAa HECUIYPHOCT, OT Hac Ce M3MCKBA Aa NPUBJIEYEM
BHMMaHWE B OAUTOPCKUA CM AOKNaZ KbM CBbP3aHUTE C Ta3n HECUIYPHOCT ONOBECTABaHMSA
B WMHAMBMAYaNHUS (UHAHCOB OTYET MAM B CJy4ad 4Ye Te3u OnoBecTABaHMA ca
HeaZleKBaTHM, Aa MoaMdULMPaME MHEHMETO CU. HalwuTe 3aKNo4eHMsa ce OCHOBaBaT Ha
OMTOPCKMTE A0Ka3aTesCcTBa, MOJyYEHU A0 AaTaTa Ha OAMTOPCKMA HWM foKnaag. bbaewm
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CBOUTUA MM YCNOBMSA obaye MoraT Aa CTaHaT npuunHa JlpyKecTBOTO Aa MnpeycTaHoBM

(byHKUMOHMPAHETO CU KATO AEMCTBALLO NpeanpUaTUE.

— OUEHsABAME LAJIOCTHOTO MNpeACTaBsHE, CTPYKTypa U CbAbpPKaHME Ha MHAMBWMAYASIHUSA
(b1HAHCOBMSA OTYET, BKIKOUYMTENIHO ONOBECTABAHMATA, U Aa/IM UHOAMBUAYANHUAT (DMHAHCOB
OTYeT NpeACTaBs OCHOBOMOJIAralMTe 3a HEro CAENKU M CbOUTUS MO HauYMH, KOMTO NOCTUra
[IOCTOBEPHO NpeACTaBsiHe.

Hue KoMyHUKMpame C iMuaTa, HaToBapeHM C 06LO YNpaB/eHMe, Hapes C OCTaHaIuTe
BBMNPOCH, MNJAHMPAHMA O06XBAaT M BPEME Ha M3NbJIHEHME Ha OAMTa M CbLLECTBEHUTE
KOHCTaTauMu OT OAMTa, BK/IUYMTENIHO CbLIECTBEHM HEAOCTATbLUM BbB BbTPELIHUS KOHTPO/,
KOMTO MAEHTUdULMPaME MO BpEME Ha M3BBPLUBAHUS OT HAC OAMT.

Hue npepoctaBAME CblLIO TakKa Ha /iMuUaTa, HATOBAapeHM C O06LIO YrpaB/iEHME,
U3AB/IEHWE, Y€ CME M3MbJHUAM TNPUNOKUMUTE ETMYHM M3MCKBAHMA BbB Bpb3Ka C
HEe3aBMCUMOCTTA M Y€ LLE KOMYHUKMPAME C TAX BCUYKM B3aMMOOTHOLIEHMA WM ApYrv BbMPOCH,
KOMTO 6MXa MOr/IM pasyMHO Ja 6bJaaT pasriexzaHM KaTo MMaly OTHOLIEHWME KbM
HEe3aBMCUMMOCTTA HM, a KOraTo € NpUIOKMMO, M NpeanpUeTUTe AEMCTBUSA 32 €/IMMMHUPAHE Ha
3an1axmMTe MU NPUNOKEHMTE NPeanasHU MEpPKM.

Cpea BBMNPOCUTE, KOMYHUMKMPAHWU C /iMLaTa, HaTOBapeHM C 06O ynpaBieHue, Hue
onpeaensmMe Te3M BbBMPOCH, KOMTO Ca OGMAM C HaM-ronsmMa 3HAYMMOCT MpUM OAMTA Ha
UHAMBMAYANHMA (PMHAHCOB OTYET 3a TeKyLMsA MEpPUOZ U KOUTO CNef0BaTe/IHO Ca KJIH0YOBM
OAMTOPCKM BBMpOCU. Hue onmcBame Tesn BbMNPOCKM B HALLIMA OAMTOPCKM AOKNaZ, OCBEH B
CNyyauTe, B KOMTO 3aKOH M/IM HOPMATMBHA ypea6a Bb3npenATcTBa ny6M4YHOTO ONoBECTABaHe
Ha MHGOpMaLMA 3a TO3M BBMPOC MM KOFraTo, B U3K/IIOUYMTE/IHO PeKM ClyHau, HUE PeLlnM, Ye
ZafleH BbBNPOC He cnejBa Aa 6bAe KOMYHWMKMPaH B HalMs AOKNaZj, TbM Kato 6M MOrio
pPasyMHO Ja Ce O04YaKBa, 4Ye HebBMaronpuATHUTE MNOC/eACTBMSA OT ToBa AeMcTBME 6GMXa
HaZBMLUMIM MON3MTE OT rNIeHA TOYKA HA 06LEeCTBEHMA MHTEPEC OT Ta3n KOMYHMKALMS.

Jloknaz BbB Bpb3Ka C ApYr1 3aKOHOBM M perysiaTopH1M M3MCKBaHUA

AonbaHumenHu 8bnpocu, Koumo nocmasAm 3a OoksiadsaHe 3aKOHbM 3a
cyemosodcmsomo u 3aKoHbm 3a ny6/1u4HOMO nped/iazaHe Ha UeHHU KHUXa

B monbnHeHMe Ha HalMTE OTFOBOPHOCTM M AOKAaABaHe cbraacHo MOC, onmcaHu no-
rope B pasgena ,,Jipyra uHpopmaums, pasimyHa ot MHAHCOBUA OTHET U OAMTOPCKMA AOKNAA
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BbpXy Hero“ no OTHOWEHWE Ha HedMHaHCcoBaTa AeKaapaums, AOKNaZa 3a AeMHOCTTA,

JAeKnapauuATa 3a KopnopaTuBHO ynpaB/ieHWe U JOKJaJa 3a M3NbJIHEHME Ha MOAMTMKaTa 3a
Bb3HarpaxkaeHuaATta, H1e U3MbJIHMXME U NpoueaypuTe, Aob6aBeHM KbM M3MCKBaHMTe no MOC,
Cbr/1acHO ,,YKa3aHWA OTHOCHO HOBM M PasLUMPEeHM OAMTOPCKU AOKNAAM M KOMYHMKAaUMA OT
CTpaHa Ha oauTopa’ Ha npocdecuMoHasHaTa opraHu3auusa Ha permMcTpupaHuTe oauMTOopu B
bbarapua, WMHcTMTYTA Ha AunjaomMupaHuite  ekcnept-cyetoBoamtenn (MAEC)“. Tesu
npoueaypu KacanaT NPOBEPKM 3a HA/IMUMETO, KaKTO M NPOBEPKU Ha bopmaTa U CbAbpXKaHUETO
Ha Ta3u gpyra mMHdopmauMa C uen Aa HY MNOAMOMOrHaT BbB (POPMMpaHE Ha CTaHOBMLLE
OTHOCHO TOBa Aa/M Jpyrata WMHMOpMauUMA BKAOYBA OMOBECTABaHUATA M AOKIAaABaHUATA,
npeasuaeHn B [naBa cegMa OT 3aKoHa 3a CYETOBOACTBOTO M B 3aKoHa 3a Ny6/IMYHOTO
npegnaraHe Ha LeHHU KHuKa (4. 1004, an. 10 ot 3MMLUK BbB Bpb3Ka ¢ 4a. 100H, an. 8, 1. 3
u 4 ot 3MNMNUK, KakTo 1 uyn. 100H, an. 13 ot 3MMUK BBbB Bpb3Ka € un. 1168, an. 1 ot 3MMUK),
nNpuaoXKumu B bbarapus.

Cmaxosuuwe 818 8pb3KaA C 4. 37, an. 6 om 3aKoHa 3a c4emosoocmaomo
Ha 6a3aTta Ha M3BbpLUEHNTE NpOLEAYPH, HALLETO CTAHOBULLE €, Ye:

a) MHdopMmauusaTa, BKIKOYEHA B JOKNaJa 3a AEMHOCTTa 3a (hpMHaHCcoBaTa roAmHa, 3a
KOATO € U3roTBEH MHAMBMAYANHNA HDUHAHCOB OTHET, CbOTBETCTBA Ha (PMHAHCOBMS
OTYET, BbPXY KOMTO CM€e M3pa3u/iv KBanuduumpaHo MHeHMe B ,,[loK1as OTHOCHO
oauTa Ha MHAMBUAYANHMA (PMHAHCOB OTYeT no-rope.

6) JoknagbT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha naBa
ceamMa OT 3aKOHa 3a CYETOBOACTBOTO M Ha uyn. 100(H), an. 7 oT 3aKkoHa 3a
Ny6/IM4HOTO NpeAsiaraHe Ha LEHHM KHMMKa.

B) B meknapaumsATa 3a KOpNopaTMBHO yrpaBJ/ieHWe 3a MHaHCOBaTa roguHa, 3a KoAaTo
€ WM3roTBeH MWHAMBUAYya/HMA (UMHAHCOB OTYET, € MNnpeAcTaBeHa M3MCKBaHaTa
cbrnacHo naBa ceama OT 3akoHa 3a cyetoBoAcTBOTO M ya. 100 (H), an. 8 ot
3aKoHa 3a Ny6/IMYHOTO NMpeasiaraHe Ha LEeHHM KHMXKa MHpopmauus.

r) HedwuHaHcoBaTa geknapauysa 3a (pumHaHCOBaTa roguHa, 3a KOSATO € WM3roTBeH
UHOMBMAYANHUAT (UHAHCOBMA OTYeT, € TMpeaoCTaBeHa M M3roTBEHa B
CbOTBETCTBUE C M3MCKBaHMATA Ha [NaBa ceama OT 3aKoHa 3a CYETOBO/ACTBOTO.

A) JAoKknaabT 3a U3MbJIHEHUE HA NOJIMTMKATA 3a Bb3HarpaxAaeHuATa 3a pMHaHCoBaTa
roamMHa, 3a KoATo € U3roTBeH (PMHAHCOBUAT OTYET, € NpeAoCTaBEeH M OTroBapAa Ha
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U3UCKBaHUATA, OnpeaesieHn B Hapegb6ata no 4ya. 116 B, an. 1 oT 3aKoHa 3a

I'Iy6l'|l4‘-IHOTO npejnaraHe Ha UEHHM KHUXKa.

CmaHosuwe 8v8 8pb3Ka ¢ 4i. 100(H), an. 10 88 8pwb3Ka ¢ 4a. 100 H, an. 8, m. 3 u
4 om 3akoHa 3a ny61u4HOMO npedsazaHe Ha UeHHU KHUXa

Ha 6a3a Ha 13BbpLeHuTe npoueaypu M Ha NpUAOBMTOTO NO3HaBaHe M pasbMpaHe Ha
ZLEMHOCTTA Ha NpeanpuATMETO M Ccpejata, B KOATO TO paboTH, MO Halle MHEHWE, ONMCAHUETO
Ha OCHOBHMTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOJ M YNpaB/ieHME Ha PUCKa
Ha NpeAnpuATMETO BbB Bpb3Ka C npoueca Ha PMHAHCOBO OTYMTaHE, KOETO € YacT OT JoKNaja
3a JAeMHOCTTa (KaTo e/leMEHT OT CbAbPXKAHMETO Ha JeKnapauusata 3a KOprnopaTMBHO
ynpassieHne) u mHdopmauuata no ya. 10, naparpad 1, 6ykem "B", ", "e", "3" u "u" ot
AvpeKktuBa 2004/25/EO Ha EBponeMckus napaameHT U Ha CbeeTa oT 21 anpun 2004 roamHa
OTHOCHO MpeA/IoXKEeHUATA 3a NOrabllaHe, He CbAbpXKaT C/lyvam Ha CbLUECTBEHO HEenpaBMIHO

[IOKNaABaHe.

AonbiHumesiHo 0okn1a08aHe OMHOCHO o0uMma Ha UHAUBUAYA/IHUA (PUHAHCOB
omyem 8b8 8pb3Ka ¢ 4a. 100(H), an. 4, m. 3 om 3akoHa 3a ny61u4HOomo nped/iazaHe
Ha UeHHU KHuXa

N3asneHue 8bB 8pb3Ka ¢ 4ia. 100(H), an. 4, m. 3, 6. ,,6 om 3akoHa 3a nyb61u4HOMO
npedsiaeaHe Ha UeHHU KHUXa

MHbopMaumsa 0THOCHO CAENKMTE CbC CBbP3aHM MLa e onoBecTeHa B [TpusioxxeHue 34
KbM MHAMBMAYANHUA (MHAHCOBMA OTYET. Ha 6a3a Ha M3BbPLUIEHMTE OT Hac OAMTOPCKM
npoueaypu Bbpxy CAENIKMTE CbC CBbP3aHM AMLA KaTo YacT OT HalmMs oAUT Ha MHAUBUAYANHUSA
(PMHAHCOB OTYET KaToO LAN0, HE Ca HM CTaHa/M M3BECTHM (aKTMU, OBCTOATENCTBA MM Apyra
uHdopMauma, Ha 6a3a Ha KOMTO Aa HanpaBUM 3aKJIlOYEHME, Y€ CAENIKMTE CbC CBbP3aHM SiMLa
He Ca OMOBECTEHU B NPUIOKEHNA UHAMBMAYaNEH (PMHAHCOB OTYET 3a rogMHaTta, 3aBbpLuBalla
Ha 31 pgekemspu 2023 roguHa, BbB BCMYKM CbLUECTBEHM acCneKTW, B CbHOTBETCTBME C
u3nckBaHuATa Ha MCC 24 ,,0noBecTaABaHe Ha CBbp3aHM Anua“.

PeByﬂTaTMTe OT HalwunTe OANTOPCKM npoueaypu BbpXy CAENIKUTE CbC CBbP3aHU JiNLa
Ca pa3rnegaHn OT HaC B KOHTEKCTa Ha d)Ole/IpaHeTO Ha HaleTo MHEeHMe OTHOCHO
MHAMBUAYaHUA d)MHaHCOB OTYHET KaTo uAno, a He C uen mn3pasdaBaHe Ha OTAE€/IHO MHEHUE
BbpXYy CAENKUTE CbC CBbP3aHM IMLa.
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NzasneHue 818 8pb3Ka ¢ 4a. 100(H), an. 4, m. 3, 6. ,,8” om 3aKkoHa 3a ny6/1u4HOMO

npeaﬂaaaHe Ha UeHHU KHuUXa

HalwuTe oTroBopHOCTM 3a OAMT Ha MHAMBMAYaNHWS (DMHAHCOB OTYET KaTo UANo,
onMcaHM B pasgena Ha Hawwua goknag , OTroBOPHOCTM Ha oAMTOpa 3a OAMTa Ha
MHAMBUMAYaNHMA DUHAHCOB OTYET", BKJIYBAT OLUEHABAHE Janv MHAUBWMAYANHWA (PUMHAHCOB
OTYeT NpeACTaBs CbLLECTBEHMUTE CAENKM U CHOUTUSA MO HAYMH, KOMTO MOCTMra AOCTOBEPHO
npeactaBaHe. Ha 6a3a Ha M3BbpLUEHUTE OT HAaC OAUTOPCKU NpoLeaypy BbpXy CbLIECTBEHMTE
CAeNIK1, OCHOBOMO1araliM 3a MHAMBUAYaNHWUS (PMHAHCOB OTYET 3a roAMHaTa, 3aBbpluBallia Ha
31 gekemBpu 2023 rognHa, He ca HM CTaHaIM M3BECTHU (PaKTMU, 0OCTOATENCTBA MM Apyra
uMHpopmaumsa, Ha 6Gasa Ha KOMTO Ja HanpaBMM 3aK/lOYEHME, Ye ca Haauue ciyyau Ha
CbLUECTBEHO HEOCTOBEPHO Mpe/ACTaBAHE M OMOBECTSBAHE B CbOTBETCTBME C MPUIOKMMMUTE
u3McKBaHMA Ha MCOO, npuetn oT EBponenckma Cbio3, 0CBEH OMHOCHO BbNPOCA, ONUCAH 8
pazdena om Hawusa O0oknad ,baza 3a u3spasAsaHe Ha KsaaugpuyupaHo MHeHue”.
PesyntatMte OT HawMTe OAUTOPCKMU NPOLEAYPU BbPXY CbLECTBEHWUTE 3a MHAUBMAYA/IHUSA
(PMHAHCOB OTYET CAENKU U CbOUTMA Ha [py>KeCTBOTO Ca pasrsiefaHu OT Hac B KOHTEKCTa Ha
¢dhopMMpPaHETO Ha HAWETO MHEHME OTHOCHO MHAMBUAYAHMA (DMHAHCOB OTYET KaTo LAM0, a He
C uen 1M3pasfaBaHe Ha OTAE/IHO MHEHUE BbPXY TE3W CbLUECTBEHM CAEJKM.

JoknadsaHe 3a cbomsemcmsue HA €/IeKMPOHHUA ¢dopmam Ha
UHOusudya/iHUA (QuUHAHco8 om4yem, BKJIlOYeH B8 200UWHUA UHOusudyaJieH
¢duHaHcos omyem 3a deliHocmma no 4a. 100H, an.4 om 3MMNYK ¢ uzucksaHuama
Ha PeznameHma 3a EEE®

B pgonbiHeHMe Ha HawmTe OTrOBOPHOCTM M AOKAaaBaHe cbrnacHo MOC, onucaHu no-
rope B pasgena ,,OTroBOPHOCTM Ha oAMTOpA 3a OAMTA Ha MHAMBUAYANIHUA (DMHAHCOB OTYeT",
HUE U3MbJHUXME npoueaypuTe, CbralacHO ,,YKasaHMA OTHOCHO M3pasfiBaHe Ha OAUTOPCKO
MHEHMe BbB BpPb3Ka C NpUIaraHeTo Ha eAMHHMA eBPONEMCKM eNneKTpoHeH cdopmaTt (EEED) 3a
(pMHaHCOBUTE OTYETU Ha APYXKECTBA, YMMTO LEHHM KHMKa Ca AOMNYyCHATM 3a TbpryBaHe Ha
perynvpaH nasap B EBponerckma cbio3 (EC)" Ha npodecroHanHaTa opraHusaums Ha
perMcTtpupaHmMte oautopu B bbarapma, WHCTUTYTa Ha AMNIOMMpaHMTE  eKcnepT-
cuetoBoautenm (MAEC)“. Tesn npouesypu KacaaT npoBepKa Ha dopmata M Aanm yeTumata
OT YOBEK YacT Ha TO3M eNEeKTPOHeH (opmaT CbOTBETCTBA Ha OAUTMPAHUA MHAUBUAYaANEH
(MHAHCOB OTYET M M3pa3sABaHEe Ha CTaHOBMLLE MO OTHOWEHME Ha CbOTBETCTBMETO Ha
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€NeKTPOHHMA (opmaT Ha MHAMBMAYaNHUA (uHaHcoB otyeT Ha BDBJIFAPCKA ®OHAOBA

BOPCA AJ 3a roguHarta, 3aBbpwsawia Ha 31 agekemepu 2023 roguHa, MNpUIOKEH B
€NeKTpoHHuA dann ,,747800WOXA90OVAMSRW74-20231231-BG-SEP.xhtml*, ¢ um3uckBaHMATa
Ha [JenervpaH PernameHt (EC) 2019/815 Ha Komucuara ot 17 pekemspn 2018 r. 3a
Jonb/iHeHWe Ha [AupekTmBa 2004/109/EO Ha EBponeinckus napnaMeHT M Ha CbBeTa ypes
perynaTopHu TeXHMYECKM CTaHZapTH 3a onpeAenfaHeTo Ha eAMHHMA eNIeKTpoHeH dopmar 3a
oTumtaHe (,,PernameHT 3a EEE®“). Bb3 ocHOBa Ha Te3M M3UCKBaHWUA, €NEKTPOHHMAT opmar
Ha WHAMBMAYANHUA (HUHAHCOB OTYET, BK/OYEH B rOAMLIHMA MHAMBMAyaNleH OT4YeT 3a
AenHocTTa no yn. 100H, an.4 ot 3MNMUK, Tps6Ba aa 6bae npeactaseH B XHTML cdopmar.

PbKoBOACTBOTO Ha Jlpy:KecTBOTO € OTrOBOPHO 3a NpuiaraHeTo Ha M3UCKBaHMATA Ha
PernameHnTa 3a EEE® npu 13rotBsHe Ha eNleKTPOHHMA opmaT Ha MHAMBUAYANHUA (PMHAHCOB
oTtyeT B XHTML.

HaweTto cTaHOBMWE € CaMO MO OTHOLWEHWE Ha €eNeKTPOHHMA dopMaT Ha
UHAMBUAYA/THMS ¢drHaHCcoB oTyer, NPUNOXKEH B €/1IEKTPOHHUA dann
,»747800WOXA90VAMSRW74-20231231-BG-SEP.xhtml*, 1 He obxBalla gpyrata MHdopmMaums,
BK/IOYEHA B rOAMLILUHUA MHAUBMAYANEH MHAHCOB OTYET 3a AeMHocTTa no Y. 100H, an. 4 ot
3MMuUK.

Ha 6a3arta Ha M3BbpLUeHUTE NpoLeaypH, HALLETO MHEHWE €, Ye eNIeKTPOHHUAT opmaT
Ha WHAMBMAYanHMA (bMHAHCOB oTyeT Ha /JlpyecTBOTO 3a roguHarta, 3aBbpliBawia Ha 31
nekemBpn 2023 roauHa, BbpPXY KOMTO MHAMBMAyaneH (UHAHCOB OTYeT W3passBame
KBaMduuMpaHO OAMTOPCKO MHEHME KaKTO e OMMcaHo B pa3sjena ,,basa 3a u3passaBaHe Ha
KBa/IMPUUMPAHO MHEHMe® no-rope, CbAbpXKal, Ce B MPU/IOKEHUS eNeKTPoHeH dann
,,747800WOXA90VAMSRW74-20231231-BG-SEP.xhtml*, e 13rotBeH BbB BCUYKU CbLLECTBEHM
acneKTM B CbOTBETCTBUE C M3NCKBaHMATA Ha PernameHTa 3a EEED.

AoknadsaHe cvenacHo 4n. 10 om PezanameHm (EC) Ne 537/2014 88 8pb3Ka ¢
u3ucKsaHuAma Ha 4. 59 om 3akoHa 3a He3asucumMusa uHaHcos ooum

CbrsiiacHo M3MCKBaHMATA Ha 3aKOHa 3a HE3aBMCUMMSA (PMHAHCOB OAUT BbB BPb3Ka C Y.
10 ot PernameHT (EC) Ne 537/2014, HHe AoKnagBame AONBAHUTENHO U U3JI0KEHaTa No-40ay
UHdopmauums.
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— b0 A®A OO/ e HasHa4yeHO 3a 3a4b/IKUTENEH OAMTOP Ha MHAMBUAYAJIHMA

¢dMHAHCOB OTYeT 3a rogmHaTa, 3aBbpliBawa Ha 31 aekemspu 2023 roamHa Ha
Bb/ITAPCKA ®OHAOBA BOPCA A4 (,,JpyxecTBoTo“) OT 06WOTO CbOpaHME Ha
aKuMoHepuTe, npoBeaeHo Ha 29 1oHu 2023 roamHa 3a nepyvoa oT eAHa roguHa.

— OanMTBT Ha UMHAMBMAYANIHMA (PMHAHCOB OTYET 3a rogMHaTa, 3aBbpluBalla Ha 31
AekemBpu 2023 rogmHa Ha JpyKecTBOTO NpeacTaB/iABa NeTM MbJieH HENpeKbcHaT
AHra’KMMEHT 3a 3a4bJ/IKMTENIEH OAMT Ha TOBa NpeAnpUATME, U3BBPLLUEH OT Hac.

— [lloTBBbpKAABAME, Ye M3PA3EHOTO OT HAC OAMTOPCKO MHEHWE € B CbOTBETCTBUE C
AOMbAHUTENHUA AOKNa4, MNpeACTaBeH Ha OAMTHMA KOMMUTET Ha JpyrKecTBoTo,
Cbr/1aCcHO M3MCKBaHMATA Ha Y. 60 OoT 3aKoHa 3a He3aBMCMMMA (PMHAHCOB OAMT.

— [lloTBBbpKAABAME, Ye He CMe MpefoCTaBsA/IM MOCOYEHUTE B Y. 64 OT 3aKOHa 3a
He3aBMCMMKA PMHAHCOB OAMT 3abpaHeHn YCAyr1 M3BbH oauTa.

— TlloTBbpKAaBaMe, 4Ye MpuM M3BLPLIBAHETO HA oAuTa CME 3anasmiiM CBOATa
HE3aBMCMMOCT CrpAMO Jpy:KeCcTBoTO.

BA0 AOA 004
Odumopcko dpy:ecmso, pez. NeO15

Digitally signed

VALIA  Noroanova VALIA
IORDANOVA IORDANOVA IORDANOVA I0RDANOVA

: Date: 2024.03.28
IORDANGFA gg;eééngbg%%? IORDANOVA o9a::7:35 +02'00'

Bansa MopgaHoBa MopaaHoBa
Ynpasumen
PeaucmpupaH odumop, omzosopeH 3a oduma

28 Mmapt 2024 roguHa
ya. “O6opuwe” 38
rp. Codmna 1504, bbarapus
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Ten.+359 2 943 37 00 BA0 A®A 00/
En.nowa: office@bdoafa.bg rp. Cocduma 1504
www.bdoafa.bg yn. O6opwmie Ne38

hilo)
AKLIMOHEPUTE HA
BbJIFAPCKA ®OH/ZIOBA BOPCA A/l

NEKJIAPALIMSA

no 4yia. 1004, an. 4, m. 3 om
3akoHa 3a ny61lu4HOMO npedJia2aHe HA UeHHU KHUXXa

JonynodnucaHume, Penu MeoprueBa MoppaHoBa, B KauyecTBOTO MM Ha:
YnpaButen Ha oguTopcko apyxectBo bAO ADA 004, c EMK 030278596, cbc
cejanmuie M agpec Ha ynpasneHue: rp. Codwma - 1504, yn. O6opuue Ne 38 u
agpec 3a KopecnoHaeHuma: rp. Codwua - 1504, yn. O6opuwe Ne 38, n Bans
MoppaHoBa MoppaHoBa, B KauyecTBOTO MM Ha: Ha pPermMcTpupaH oautop (C
per. Ne 0112 ot peructvpa npy MAEC no un. 20 oT 3aKoHa 3a He3aBUCMMMA
¢dMHaAHCOB 0AMUT), OTrOBOPEH 3a OAMT aHraXXMMEHTa OT MMETO Ha OAMTOPCKO
apyxectBo b0 ADA 004 (c per. Ne 015 ot pernctbpa npu MAEC no un. 20 ot
3aKkoHa 3a He3aBUcHMMMA uHaHcoB oamT) npmn UAEC,

AeKnapupame, ye

BAO A®A OO0/ 6Gelwe aHraxkupaHo Aa M3BbPLWM 3a4b/KkuTeneH ¢UHAHCOB
OAMT Ha uHAMBMAYaNHMA duHaHcoB oTyeT Ha bbJ/IFAPCKA ®OHAOBA BOPCA A/ 3a
2023 r., cbCTaBeH CbriacHo MexayHapoaHuTe CTaHAapTM 3a (PMHAHCOBO OTYMTaHe,
npuetu ot EC, obwonpMeTo HaMMeHOBaHWE Ha cyeToBOoAHaTa 6a3a, geduHMpaHa B
m. 8 Ha /P Ha 3akoHa 3a c4emosodcmBomMoO Nnoj HauMeHoBaHuWe ,,MexayHapoaHMU
CYETOBOAHM CTaHAapTu”. B pe3ynTtar Ha Hawusa OAUT HME U34aJ0XMEe OAMTOPCKMU
Aoknag ot 28 mapt 2024 r.

C Hacmoswomo Y/OCTOBEPABAME, 4YE kKakmo e OJOoknaodsaHo 8
uszdadeHuA om HAC O0OUMOPCKU OOK/1a0 OMHOCHO 200UWHUA UHOusudyaJsieH
¢uHaHcos omyem Ha BbDbJ/IFAPCKA ®OH/AOBA BOPCA A/ 3a 2023 200uHa,
u3dadeH Ha 28 mapm 2024 2o0uHa:

B0 A®A OO/ e 0AUTOPCKO APY}KECTBO, PErmCTPMPaHO B THProBCKUA perucTbp npu AreHumata no sBnncsaHuaTa ¢ EMK 030278596, 44C Ne BG030278596
bankoBu cmeTku: BGN IBAN BG61 UBBS 8002 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, baHka Obb A/]
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1. Yn. 100H, an. 4, m. 3, 6ykea ,,a” OOdumopcko MHeHue: [lo Hawe
MHeHMe, C U3KJIlDYEHME Ha Bb3MOXKHMA edeKT OT Bbnpoca, OnucaH B pasgena oT
HawuA AoKnajg ,,basa 3a mM3passaBaHe Ha KBaAUMPUUUMPAHO MHEHME®, NPUNOKEHUAT
MHAMBUAYANEH (DMHAHCOB OTYeT MpejcTaBsA AOCTOBEPHO, BbB BCMYKU CbLLECTBEHM
acneKkTu, pMHaHCOBOTO CbCTOAHME Ha JpyecTBOTO KbM 31 aekemBpu 2023 roamHa
M HeroBute (UHAHCOBM pe3yaTaTt OT AEMHOCTTA M MapuU4yHUTE My MOTOUM 3a
roguHaTta, 3aBbpluBalla Ha Ta3u jJata, B CbOTBETCTBUME C MexayHapoaHuTe
cTaHAapTM 3a duHaHcoBO oTyuTaHe (MCDO), npuetn ot EBponenckusa cbio3 (EC).
(cmp 1 om odumopckua doKkaad);

2. Yn. 100H, an. 4, m. 3, 6yksea ,,6” MHpPopmayua, omHacawa ce Ao
cdeskume Ha bBbJ/IFTAPCKA ®OHAOBA BOPCA A/ cbCc cB8Bp3aHU Jiuya.
MHpopMaumMa OTHOCHO CAENKMTE CbC CBbP3aHM SMLA € HaAa/leKHO OrnoBecTeHa B
Mpunoxkenne Ne 34 KbM MHAMBUAYANHUA PUHAHCOB OTYEeT. Ha 6a3a Ha M3BbpLUEHUTE
OT Hac OAMTOPCKM Mpouesypy BbpXy CAEJIKUTE CbC CBbp3aHM JMua KaTo 4acT OT
HalwuA oAMT Ha MHAMBMAYaNHMA (UMHAHCOB OTYET KaTo LUAN0, He ca HM CTaHaM
M3BECTHU (aKTU, obCTOATENCTBA MAM Apyra UHPOpMauMA, Ha Ga3a Ha KOMTO Ja
HanpaBMM 3aK/llo4eHMe, Y€ CAEJIKUTE CbC CBbP3aHM JiMLua He ca OMOBEeCTEHMU B
NPUIOKEHNA MHAMBUAYaNEH (PMHAHCOB OTYeT 3a rogMHaTa, 3aBbpliBawia Ha 31
aekemepn 2023 1., BbB BCHMYKM CbLECTBEHM acCNeKTU, B CbOTBETCTBME C
nsmnckBaHmATa Ha MCC 24 OnosecmsasaHe Ha cs8bp3aHu auya“. Pesyntatute oT
HallMTe OAMTOPCKM NpoLeaypu BbpPXY CAEJIKUTE CbC CBbP3aHM JiMua ca pasriefaHu
OT HaC B KOHTEKCTa Ha (POpMMPaAHETO Ha HaLEeTO MHEHME OTHOCHO MHAMBUAYANHWUA
¢dMHAHCOB OTYeT KaTo UAN0, a He C Uen M3passiBaHe Ha OTAE/IHO MHEHME BbpXYy
cAeNIKMTe CbC CBbpP3aHM nua (cmp. 8 om odumopckua doKaad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,8” WNHPopmayusa, omHacawa ce o
cbwjecmseHume coesiku. Hawnte OTroBOPHOCTM 3a OAMT Ha MHAMBMAYASIHMA
dMHaAHCOB OTYET KaTo LAN0, ONMcCaHM B pa3gena Ha Hawwua foknaz ,,OTroBOpHOCTM
Ha oguTOpa 3a oAMTa Ha MHAMBMAYANHMA (PMHAHCOB OTYET, BKAOYBAT OLEHABAHE
AaM  UHAMBMAYANHMAT (UHAHCOB OTYeT MpeAcTaBA CblUECTBEHUTE CAENKU U
CbOUTMA MO HayMH, KOMTO MOCTUra AOCTOBEPHO npeacTaBsHe. Ha 6asa Ha
M3BbPLUEHUTE OT HAC OAMTOPCKM npoueaypu BbBPXY CbLIECTBEHUTE CAEJIKM,
OCHoOBoOMo1aray 3a MHAMBMAYaHUA (PMHAHCOB OTHET 3a roAMHaTa, 3aBbpluBalla Ha
31 pekemBpu 2023 r., HE Ca HM CTaHa/IM U3BECTHM (PaKTU, OBCTOATENCTBA MM Apyra
MHpOopMaUMA, Ha 6a3a Ha KOMTO Aa HanpaBWM 3aKJIlOYEHME, Ye ca Hamue Cayyau Ha
CblLEeCTBEHO HeAOCTOBEPHO MpeACTaBAHE M OMNoBeCTABaHe B CbOTBETCTBUE C
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NPUIOXKUMUTE M3UCKBaHUA Ha MCDO, npuetn oT EBponenckmns cbio3, 0CBEH OTHOCHO
BbMNpoca, oOnMcaH B pa3sjesa OT Hawua J[OoKnah ,basa 3a wu3pasABaHe Ha
KBaAMPUUMPaAHO MHeHue“. Pe3yntatute OT HalwuTe OAUTOPCKM Npoueaypy BbpXy
CblECTBEHUTE 3a MHAMBMAYANHMA (PUHAHCOB OTYET CAENIKM M CbOUTMA Ha
ApyeCcTBOTO ca pa3r/jiefaHM OT HaCc B KOHTEKCTa Ha (hOpMMpaHETO Ha HalleTo
MHEHME OTHOCHO MHAMBMAYaNHMA (UHAHCOB OTYET KaTto Uano0, a He C uen
M3passfBaHe Ha OTAE/IHO MHEHME BDBPXY Te3M CbLECTBEHM CAENKM (cmp. 9 om
odumopcKusa doknad).

YdocmosepasaHuama, HanpaseHu ¢ HAcmoAwama odeksapayus, csedsa
da ce pasanexoam eOUHCMBEHO U CAMO 8 KOHMeEKCma Ha u3dadeHus om HAc
odumopcKu 0oK/1a0 8 pe3y/simam HA U38bplWeHUs He3asucumM ¢uHaHcos odum
Ha uHdusudyasiHuAa 2oduweH ¢uHaHcos omyem Ha bbJ/IFTAPCKA ®OH/OBA
bOPCA A4 3a omyemHus nepuod, 3asbpwseaw, Ha 31 dekemspu 2023 2., c dama
28 mapm 2024 2. Hacmosawama deknapayus e npedHasHa4yeHa eOQUHCMBEHO 3a
noco4yeHuUs no-zope adpecam u e uzzomseHa eQUHCMBEeHO U CAMO 8 U3NbJIHeHUe
Ha u3ucKksaHuama, Koumo ca nocmaseHu ¢ 4. 100H, an. 4, m. 3 om 3aKoHa 3a
ny6siudHomo npedsazaHe Ha yeHHu KHuxka (3IMUYK) u He cnedsa da ce npuema
Kamo 3amMecmsawja Hawume 3aKJ/Ilo4eHUA, CbobpXKawu ce 8 usdadeHuUA om HAc
oodumopcKku 0doknad om 28 mapm 2024 2. no omHoweHuUe Ha sbnpocume,
obxsaHamu om 4n. 100H, an. 4, m. 3 om 3[INLUK.

28 mapt 2024r. 3a ogutopckKo gpyxectso 540 AOA 00A:

. Cobus Digitally signed by
P cb RENNY RENNY GEORGIEVA

GEORGIEVA I10RDANOVA
Date: 2024.03.28
IORDANOVA 09a::1 144 +02'00'

Penn MopgaHoBa,

Ynpasumen

VALIA Digitally signed by

VALIA IORDANOVA

IORDANQOV A I0RDANOVA
Date: 2024.03.28

IORDANOVA 45,4402 +0200

Bana MopaaHosa,

Pezucmpupa+H odumop, omzosopeH 3a oduma
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