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1. AHOOPMALUA 3A OPYKECTBOTO

Bbarapcka poHaoBa 6opca ALl e TbProBCKO APYMKECTBO, Cb3AaLeHO Npe3 mecel, HoemBpu 1991 r.
Lpy»ecTBoTo e CbC ceaanuiuLe 1 agpec Ha ynpasneHue rp. Coousa, yn. Tpu ywm Ne 6. CbaebHaTa
pervcrpaums Ha apyKecrsoTto e ot 1991 r. ¢ PeweHne Ne 25156/08.11.1991 r. Ha Coduiicku rpaackum
cbAa.

Ha 09.12.2010 r. B TbproBCKMA perncTbp € BNMCaHo yBeaInYeHne Ha OCHOBHMA Kanutan Ha bopcata
cbc 715,000 nesa ot 5,867,860 nesa ao 6,582,860 nesa 4pes nsgasaHe Ha Hosu 715,000 6pon
06MKHOBEHM NOMMEHHM BE3HANNYHK aKLLMK C NPABO Ha r1ac cpeLly NapuyHa BHOCKA OT aKLUMOHepa
Ha ApyXecTBoTo MUHMUCTEPCTBO HA PUHAHCKTE Ha Peny6anka Bbarapums.

Bbarapcka poHpoBa 6opca AL (Bopcata) e ny6aMUHO aKLMOHepHO Apy:kectso. Kbm 30.06.2021 r.
KanuTaabT Ha APYKeCcTBOTO e pa3npeaeneH B 6,582,860 6posa 6e3HanMYHM NOMMEHHM aKLLIUK C
HOMMWHa/IHa CTOMHOCT Ha eAHa akumA - e4uH NeB.

1.1. CobcmseHocm u ynpassaeHue

Ha 21.12.2010 r. B TbproBCKusi pernmcTbp e BnncaH n o6aBeH cTaTyTbT Ha bopcaTta KaTo ny6inMyHo
LPYKECTBO, KaKTO M HOBUAT YCTaB Ha ApY*KECTBOTO.

Kbm 30.06.2021 r. pernctpmpaHuAT akLMoHepeH KanuTan Ha bbarapcka poHaosa 6opca Al Bb3/1M3a
Ha 6,583 x./1B., pasnpegeneH B 6,582,860 06MKHOBEHM MOMMEHHW aKLMK C NPABO Ha raac ¢
HOMMWHaA/IHA CTOMHOCT Ha akuus - 1 nes.

Pa3npe,qeneHmeTo Ha OCHOBHUA aKUNOHEPEH KannTtan e:

30.06.2021 31.12.2020
Obprkasata, ypes MUHUCTEPCTBO Ha PUHAHCUTE 50,05% 50,05%
Apyrn topnanyeckm nnua 19,40% 19,34%
MHBECTULMOHHM NOCPeaHULN U TBPFrOBCKU DaHKM 16,76% 16,64%
dusmnyecku nmua 13,78% 13,96%

Bbarapcka poHgoBa 6opca AL e ny6MUYHO ApPYHKECTBO, NO CMUCBAA Ha yA. 110, an.1 ot 3MMNLUK.

L pyKecTBoTo MMa egHOCTENEHHA CMCTEMA Ha ynpasneHue cbe CbBeT Ha gupekTopuTte (CA) ot
neTMma 4seHose. PbKOBOACTBOTO Ha APYHKECTBOTO B INLLETO HAa CbBETHT Ha AMPEKTOPUTE MMA
cnegHua cbetas Kbm 30.06.2021 r.:

- AceH Bacunes firoguH (Mpeacenaten),

- Bacun Aumutpos FonemaHcKu (3amecTHUK-Npeaceaarten),
- MaHio Togopos MopaseHoOB

- Papocnasa leopruesa Macnapcka

- XpuctunHa CredaHoBsa MeHaunyeBa.

Ha ocHoBaHuMe un.40, BbB Bpb3Ka c un. 39, an.1l ot YcraBa Ha ,bbarapcka poHaosa 6opca” AL,
LPYKeCcTBOTO ce npeacTasaasa oT M3nbaHUTENHUA gupeKTop - MaHto Togopos MopaseHos. lpe3s
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nepmnopga ot 26.05.2018 r. o 25.10.2019 r. u3NbAHUTENEH AMPEKTOP HA APYKECTBOTO € MBaH
AHrenos Takes, a Ao 26.05.2018 r. - Bacua Jumutpos FlonemeHcKu.

C peweHune Ha O6wWo cbbpaHMe Ha akumoHepuTe, NnpoBeaeHo Ha 17.09.2019 r., MeaH AHrenos Takes
e 0cB06OEeH KaTo YneH Ha CbBeTa Ha AMPEKTOPUTE U ANBKHOCTTA M3NbAHUTENEH AUPEKTOP Ha
bvarapcka PoHposa bopca ALl. Ha HeroBo mAcCTo 3a YneH Ha CbBeTa Ha AMpPEKTOPUTE U
N3nbnHuTENEH gupekTop Ha Bbarapcka PoHposa bopca ALl e nsbpaH MaHto Togopos MopaBeHOB.
MpomaAHaTa e BnMcaHa B TbproBckMa pernctbp Ha 25.10.2019 r, cne oaobpeHmne Ha KaHaMAaaTypaTa
oT KOH.

C npueto npoekTopeleHme Ha 060 rogmwHo cbbpaHme Ha akuMoHepuTe Ha , bbarapcka PoHaoBa
Bopca“ ALl, npoBeaeHo Ha 30.07.2020 ., ce oT/nara u3bopa Ha YNeHOBe Ha CbBETA Ha ANpPEKTOpUTE
[0 NpoBeXAaHe Ha KOHKYPCHa npoleaypa no npasuaa, npuet ot MMHUCTbPA Ha PUHAHCKUTE, B
pamMKWUTe Ha CpoKa no nap.3, an.4 oT NPexoAHUTE 1 3aKNHUNTENHU pa3nopenbm Ha 3aKoHa 3a
ny6AnyYHUTE NpegnpuaTmA.

CovrnacHo yn.31, an.1 BbB Bpb3Kac YA.32, an.1 oT YcraBa Ha Apy»KectBoTo, CbBeTHLT Ha ANpPEKTOPUTE
Ha bopcaTa ce cbcTom OT 5 HM3MYECKM IMLa, KOUTO ce n3bupaT 3a CPOK OT neT rogMHN. MaHaaTLT Ha
HaCTOAWMAT cbCTaB Ha C, Ha BPb e natekbn Ha 30.06.2020 r. Cnen n3THUYaHE HA MaHZaTa UM
yneHoseTe Ha C/l npoab/KaeaT Aa U3NbAHABAT cBOMTE PYHKLMM A0 M36MpPaHe Ha HOB CbBeT. B
pes3ynTaT Ha NpoBeAeHaTa npoueaypa 3a u3bop Ha Hos C[] B npeanoxeHua cbetaB Ha C[l Ha BPE Ha
MACTOTO Ha r-H J/llobomunp HMkonaes boaarkmes e HOMUHMPAH HOB NpeacTaBuTen Ha BAJIUN, a
MMeHHO r-a Pagocnasa leoprueBa Macnapcka.

Mo peweHne Ha U3BbHpeaHO O6LWo cbbpaHme Ha akLMOHepuUTe NpoBeaeHo Ha 10.12.2020 r., nsbupa
3a YneHose Ha CbBeTa Ha [lupekTopuTe Ha ,,bbarapcka PoHaoBa bopca” ALl, ¢ neT rogMweH maHaaT
— AceH Bacunes AroanH, MaHto Togopos MopaseHoB, Bacun Jumutpos lonemaHckn, Pagocnasa
leoprnesa Macnapcka n XpuctuHa CredpaHoBa MNeHgmyesa.

Ha cBoe 3acegaHue o1 21.01.2021 r. KOH e ogobpuna uneHoseTe Ha C Ha BPb, n3bpaHu Ha
nposeaeHoTo Ha 10.12.2020 r. U3BbHpeaHO 060 cbbpaHmMe Ha akunoHepuTe Ha BPB. MpomsaHaTa e
BNMCaHa B TbprosckuA pernctsbp Ha 29.01.2021r.

Mo peweHne Ha O6WOTO cbbpaHMe Ha akuMOoHepuTe nposeaeHo Ha 24.06.2021 r., ce Hanpasuxa
cnegHuTe NnpomeHn B YcTaBa Ha ,, Bbarapcka ®oHgosa” AL:

- M3meHeHwWe Ha un.33, an.3 oT YcTaBa Ha APYKeCTBOTO, € Len cbobpasnaBaHe y4acTUATA Ha
yneHoseTe Ha C[] Ha perynnpaHua nasap B ynNpasBAeHMETO Ha APYru APYKeCTBa, B
CbOTBETCTBME C M3MCKBaHMUATa Ha 3MPU.BpoaT Ha gpyKecTBaTa B ynpaBJAeHNETO Ha KOUTO
MOraT Aia y4acTsaT uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpesena B CbOTBETCTBME C
4yn.158, an.3 n 4, BbB Bpb3Ka c un.14 ot 3NPUN un.20, an.1, T.12 ot 3aKoHa 3a Ny6ANYHUTE
npeanpuAaTuA ;

- NMpomsHa no un.44 ot YctaBa ypexaa BbaMOXKHOCTTa npeasuaeHa B 3MNMLUK nybanuHute
Apy)KecTBa Aa pasnpenenar 6 — meceyeH AMBUAEHT, NPU YCI0OBUE, Ye e NpeaBuaeHO KaTo
Bb3MOXHOCT B YCTaBa Ha CbOTBETHOTO Ny6anYHo ApyrKecteo.lpomaHaTta no yn.44, an.d
nevyanbaTa MoKe Aa ce pasnpesenun MexKay BCUYKM akLMoHepw, nog popmaTa Ha
OVBUOEHTH, KaTo pelleHneTo 3a pa3mepa, pesa U HauMHa Ha U3nnawaHe Ha AMBUAEHTUTe
ce B3ema oT O61wwoTo cbbpaHme Npu cnasBaHe Ha M3UCKBaAHMATA Yi.247a T3 n
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3MMNUK.bopcaTta e gnbXHa Aa oCcUrypm U3naawaHeTo Ha Ab/KUMUA AnBUAEHT B 60-
[HEeBEH CPOK OT nposexaaHeTo Ha O6LwoTo cbbpaHue Npu cnasBaHe Ha CPOKa 3a
OpraHM3npaHe Ha M3NNALLAHETO Ha Ab/IKUMMA ANBUAEHT c Ynll5.,an.7 ot 3MMUK ;

- Cob3pasBaHe Ha an.5 Ha un.44 ot YcTaBa Ha APYXKECTBOTO, MOXe Aa U3naawa mexanHeH
AMBUAOEHT Ha 6a3a 6-meceveH GMHAHCOB OTYET NPU ycaoBMATA Ha Yn.1158, an.2 ot MUK u
Nnpu CbOTBETHO NpuaaraHe Ha 4n.247a ot T3 1 pasnopenbute Ha YcTaBa.

OAUTHMAT KOMUTET Nognomara pa60TaTa Ha CbBeTa Ha gUpPEeKToOpUTe, UMa POo/A Ha INLLA HAaTOBApPEHMU
C O6LLI,0 ynpasaeHune, KOMTo n3ebpiBaT MOHUTOPUHT U HAA30pP Ha4 BbTpeLlWwHAaTa KOHTPOJIHa CUCTEMaA,
ynpaB/ieHNeTo Ha PUCKa U CUCTEMATA Ha d)MHaHCOBO OTYNTaHE Ha APYHKECTBOTO.

C peweHue no 1.13 ot npoToKona, O6woTo cbbpaHmMe Ha aKunoHepute Ha 24.06.2021 r., 3bpa
OpuTeH KOMUTET B CbCTaB , NpeanoxeH Ha MNpeacepatena Ha CbBeTa Ha AMpPEKTOpUTE .

YneHoBeTe Ha OAUTHMA KOMMUTET ca:

- Cupma AtaHacoBa — npegcegaten

- MapuaHa Cumosa —uneH

- Papocnas KKensasos — uneH.
C peweHue B T. 14 oT npoToKosa oT O6L0To cbbpaHue Ha akuMoHepuTe Ha 24.06.2021 r.npuema
M3MeHeHMa W aonbaHeHua B ,CtaTyTa HA OAUTHMA KomuKTeT” Ha Bbarapcka PoHaosa bopca AL, B
NPeaNoXeHUTE NPOMEHU, NMPUNOKEHN KbM MaTepmnanmTe 3a O6woTo cbbpaHue Ha akunoHepuTe.

BkntoyBat ce cnegHUTE NPOMEHM B CTaTyTa Ha OANTHMA KOMUTET:

- [pomsHa B HAMMEHOBAHMETO Ha APYXKEeCTBOTO , 0TNaAaHeTo Ha ,, Codua“ ot
HanMeHoBaHMeTO Ha bbarapcka PoHposa bopca ALl;

- TpomsaHa B npeaMeTbT Ha AerHocT Ha OAUTHUA KOMUTET;

- TpomsiHa HOB TeKCT No Yn.7,an.2 o 5, cBbp3aHu c usbopa Ha OAUTHUA KOMUTET
W3UCKBAHMA 32 06pa30BaTENHO- KBaIMPUKALNOHHA CTEMEH, KPUTEPUM 3@ HE3ABUCUMOCT U
vnca Ha 06CcToATENCTBA 3@ CBbP3aHOCT, KAKTO M AeKNapupaHe npomsaHaTa Ha
06CTOATENCTBA HACTBNUAN NPU M36paHUTe YneHoBe Ha OAUTHUA KOMUTET;

- [pomsHa B 3aKoHa 3a He3aBucMmns dunHaHcos oauT [1B,6p.18 o1 2020 T. cBbP3aH €
aHFaXXMMeHTUTe Ha OAUTUTHUA KOMUTET, HabageHWe Npu M3BbLUBAHE Ha
3a4b/IKUTENHUA OAUT HA FTOAULLIHUTE PUHAHCOBM OTYETU, KOHCTaTaLMM U 3aKAOYEHMA Ha
KomucumaTta no npunaraHe Ha 4n.26 naparpad 6 ot PernameHt (EC)Ne537 /2014 r.,
MpoBepsaBa U HabntofaBa HE3AaBUCMMOCTTA Ha OAUTOPUTE, CbINIACHO U3UCKBAHUATA Ha
rnasu Wecta n Ceama ot 3HPO 1 ETUUHKMS KOAEKC Ha NpodecMoHaiHUTE cHeToBOAUTENN
1 LenecbobpasHOCT Ha YCYrM M3BbH oauTa no 4a.5 ot PernameHT (EC)Ne537 /2014 r;

- OAuTHWA KOMMUTET OTroBapsa 3a NpoueaypaTta no noabopa 1 3aBa NPENoOPBKU 3a U3bop Ha
BbHLEH oanTop Ha b®b Al , 3a M3BbpLIBAHE HA HE3aBUCUM GUHAHCOB OANT HA
LPYKeCcTBOTO;

- OAUTHWA KOMUTET U3NCKBA B PA3yMHW CPOKOBE OT PbKOBOACTBOTO U CYKUTENUTE
OOKYMEHTH, cBefeHunn ,uHbopmaLma 33 GUHAHCOBATA OTYETHOCT M yNpaBAEeHNETO Ha
pUCKa;
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MNpeacenatenat Ha OQUTHUA KOMUTET U3roTBA U NpeaocTaBs Ha KomucuaTta o 31 man
logMweH Aoknag 3a AerHocTTack no dopma U CbabpKaHWe npueTa oT Hapeaba Ha
Komucuara;

Kbm 30.06.2020 r. o6wWmAT 6poii Ha nepcoHana B ApyXKecTBoTo e 24 cnyxutenm (31.12.2020r.: 28
CAyXxuTenm).

1.2. llpedmem Ha deliHocm

[py»KecTBOTO € NIMLLEH3UPAHO C pa3peLleHme U3ganeHo oT JbpKaBHaTa KOMUCKUA MO LEHHUTE KHUXKA
[a N3BbPLLBA AeNHOCT KaTo ¢poHAaoBa bopca.

MpeameTbT Ha AeMHOCT Ha ApyrKectBoTo 3a 2020 r. BKAOYBA ChegHUTE BUAOBE Onepauum U CAeKK:
- OpraHu3MpaHe Ha TbProBUA C LEHHU KHUXKa U APYrM GUHAHCOBU MHCTPYMEHTH;
- OpraHusupaHe u nogabprkaHe Ha MHGOPMALLMOHHA CUCTEMA 33 TbPrOBMA C LEHHU KHUXKA;

- B KayecTBOTO 1 Ha O06peH mexaHU3bm 3a NybanKysaHe (OMNM), BOE n3BbpLUBa
OMNOBECTABaHe Ha AOKNaAM 32 TbProBuMs OT CTPAHA Ha MHBECTULMOHHUTE NOCPELHULM

C peweHune Ha O6wo cbbpaHMe Ha aKLuMoHepuTe Ha bbarapcka ¢oHaoBa 6opca AL, npoBeaeHO Ha
13.09.2010 r., npeaMeTbT Ha AEeNHOCT Ha APYKECTBOTO € NPOMEHEH KaKTo c/leBa: OpraHM3npaHe Ha
peryampaH nasap Ha GMHAHCOBM MHCTPYMEHTU KATO CUCTEMA 33 TbProBMA, KOATO CpeLLa uam
CbAeNCcTBa 33 CPeLLLaHeTO Ha MHTepecuTe 3a NOKYMKa U npoaaxkba Ha GMHAHCOBU MHCTPYMEHTH,
[0NYyCHATK 0 TbProBMA Ha peryiMpaHuma nasap, Ha MHOXeCTBO TPETU CTPaHMU, B PAMKUTE Ha
CMCTEMATA M Bb3 OCHOBA Ha NpaBu/a, KaTo Pe3yNTaTbT € CKAKYBAHE HA CAENKM C Te3U MHCTPYMEHTU.
Cuctemata GyHKLMOHMPA PefoBHO U B CbOTBETCTBME C M3NCKBAHMATA Ha 3MPU u akTOBETE NO
npuNaraHeTo my.

Cnep nony4vaBaHe Ha anueHs 3a MCT ot KomucuaTa 3a puHaHCOB Hagzop, 6e cb3gaaeH CermeHT Ha
MCT 3a pacTex Ha Manku 1 cpeaHn npeanpuaTma. To N03BOAABA HA MasKMTe NpeanpuATUA, KaTo
M3NON3BaT CbLLECTBYBaLLaTa BbaMmoKHoCT B MiFID Il ga HabepaTt Kanutan 1 ga npusBaekat
nHBecTUTOpMU, 6€3 Aa nsgasart MNpocnekTt, o406 peH OT perynaTopa, Npu YCA0oBME Ye pasMepbT Ha
eMucusaTa e nog 3 MMIMOHa eBpo. B Kpasa Ha 2017 r. 6e cTapTMpaH NPoeKT 3a PUHAHCUPAHE Ha
pasxoguTe Ha PUpmuUTe, CBBP3aHM C NpMAoOMBaHETO Ha NyBAMYEH CTaTyT, B T.4. pa3xoam 3a
NnoAroToBKa Ha NPOCNEKT, 0f06peHMe OT PeryfaTopHUTE OPraHM U PErncTpaLLmMa Ha peryanpaHma
nasap. Toi e duHaHcKpaH oT OnepaTuBHa nporpama "MHoBaLMK U KOHKypeHTocnocobHocT".
OuakBame Aa ce NOCTUTHE CUHEPIrMA MeXay CTapTMPaAHEeTo Ha nasapa 3a pactexk Ha MCM u
CNOMeHaTMA NPOEKT, KOETO MOMKE A3 A0Bee A0 NO-MaNKWU UM HYNEBM PA3X0aM 3@ AONYCKaHe A0
TbProBuA Ha nasapa 3a pactexx Ha MCI Ha KomnaHWK, KOMTO OTFOBAPAT Ha YC/IOBUATA.

C BAM3aHETO B CM/1a OT HA4anoTo Ha AHyapu 2018 r. Ha MIFID Il n MiFIR HapacHaxa M3MCKBaHUATA 3a
NPO3PaYHOCT MO OTHOLLEHWE Ha U3BbHOOPCOBaTa TbProBUs ¢ GUHAHCOBU MHCTPYMEHTH.
TbprysawmTe U3BbH peryiMpaHuTe nasapu, 6axa 3agbakeHn ga nybankysat onpeseneHa
MHbOPMaums 3a n3BbHHOPCOBUTE TPaH3aKLMK. MpeaBuaeHUTe 33 TOBa MEXaHWM3MM Ca JOCTaBUMLMUTE
Ha yCNyru 3a AOoKNaZBaHe Ha AaHHWU, KOUTO 06XBalaT TpK pasnmyHu Buaa cybektn: OgobpeHun
mexaHM3mM 3a AoKnaasaHe (OMU), opobpeHn mexaHm3mu 3a nyb6ankysaHe (OMIM) n gocTaBunUM Ha
KOHCO/IMANPAHN AaHHW.

3a ga npefocTaBy MNbAIEH CNEKTLP OT yeayrn, BB ctapTupa npoueaypa no noayvyaBaHe Ha INLEHS 33
OMIM u npe3 HoemBpwn 2018 roanHa 6e ycnewHo anueHsunpaHa. Chea nmueHsnpaHeto cu bopcaTta
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MOKe Aa npegnara ycayru no nybiMKkyBaHe Ha AaHHM 3a cAeNKM € GUHAHCOBM MHCTPYMEHTH,
onpeaenenu B 4. 20 u 21 PernamenT (EC) Ne 600/2014 1 cKAtOYEHM M3BBH MACTO 3a Tbprosua (OTC
cAenkun).

Bbarapcka poHaoBa 6opca ALl e onepaTop Ha peryavMpaH nasap 1 e MueHsunpaHa ot Komucumara 3a
duHaHcoB Haazop ¢ peweHne Ne 1001 ot gaTa: 25.10.2018 r. kKato Of406peH MexaHN3bM 33
ny6amkysaHe (OMI) no cmucbna Ha AupekTtusa 2014/65/EC Ha Esponeiickuna MapnameHT 1 Ha
CobBeTa oT 15 mait 2014 roanHa OTHOCHO Na3apuTe Ha GUHAHCOBU MHCTPYMEHTU U 3@ USMEHEHME Ha
Oupektusa 2002/92/EO v Ha AnpekTtnea 2011/61/EC, kakTo 1 Ha 3MOU

B Kpas Ha 2018 roanHa nstede aoroBopsuT mexay BSE n Deutsche Boerse 3a ekcnaoartauma Ha
eneKTpoHHaTa naatdopma 3a Tbprosma XETRA. OcseH ToBa Deutsche Boerse murpmpa BCUYKM
nasapu, KouTo npeamu M3nonssaxa cuctemaTta XETRA, Kbm cBoATa HOBa TbProBcKka MHGPACTPYKTYpa
T7. Npe3 BTOpOTO TpMeceune Ha 2018 r. 3anoyHa BbTPELLHA NOAroTOBKa 3a M360p Ha HOBa
TbProBCKa CUCTEMA, 33 Aa MOXKe B CPOK Aa bbae nsbpaHa cnenpallata Tbproscka MHOPACTPYKTYpa
KOoATO Aa 0bcny»KBa TbProBUATa Ha peryampaHms nasap u MTC, opraHusmpanm ot b®Pb. Bb3 ocHoBa
M3BbPLUEH aHANM3 HA anTepHaTuBUTe, be n3bpaHa nnatpopmaTta Ha Deutsche Boerse Xetra T7
nopaam Hak-HUCKUTE CU eKCNA0ATaLMOHHU Pa3Xxoam U MaNKUTE PasMKM BbB GYHKLMOHANHO
OTHOLLEHME CNPAMO M3M0A3BaHATa B MoMeHTa Xetra Classic, kKoeTo 61 N03BOAMNO NO-NAABEH NpoLeC
Ha murpauma. lorosopsbT ¢ DB AG 3a onepupaHe Ha Xetra T7 e ¢ nbpBOHA4YaNeH CPOK OT 7 rOAMHM,
CYMTAHO OT MOMEHTA Ha MUTpaLMA Npe3 BTOpaTa NOJIOBMHA Ha M. toHU 2019 T.

BbarapckaTa poHaoBa Hopca ycnewHo BHeapu 1 oT 24 toHKn 2019 r. onepupa Han-HOBOTO NOKO/IEHME
TeXHO/I0rMYHa apxuTekTypa Ha Deutsche Borse — T7. ABaHrapaHaTta naatdopma AaBa Bb3MOMKHOCT Ha
nasapHuTe y4acTHULUM Ha Bbarapckusa KanmMTanos Nasap Nbpseu B M3TouHa EBpona aa ce Bb3nonseat
OT Hal-CbBPEMEHHUTE TEXHOOTUM 33 HOPCOBU ONepaTopu

C murpaumsTa oT ceraluHaTa cucteMa Xetra Kbm T7, 3a6aBAHETO B TbProBMATa € HamMaNeHo olle
noseuve. B gonb/HEHUE, MeXAYHAPOAHUTE YYacCTHULM B TbProBMATa, KOUTO BeYe ca CBbp3aHn c T7,
MoraT Aa ce Bb3Nnoa3BaT OT NOTeHUMaNHUTE CUHEPTUM Ypes3 NO-HUCKK Pa3xoam 3a pa3Butue u
NnoAApbIKKa, akKo KenaaT Aa MMaT eKcno3numa Ha 6bArapckna KanuTanos nasap.

PerynnpaHumaT nasap Ha b6 ce cbcTom oT ABa nasapa - OcHoseH Na3ap BSE u AntepHatmeeH nasap
BaSE. Te3aun nasapwu ca cermeHTUpPaHN Ha 6a3a Ka4yecTBEHW U KOJIMYECTBEHM KPUTEPUM MO OTHOLLEHUE
Ha EMUTEHTUTE U TEXHUTE EMUCUN PUHAHCOBU MHCTPYMEHTH, B T.4. BUAA HA GMHAHCOBUTE
WUHCTPYMEHTH, cneLMdUYHN U3UCKBAHUA OTHOCHO aKUMOHEPHATA CTPYKTYpa Ha EMUTEHTUTE,
dMHaHCOBUTE UM NOKa3aTeNun, IMKBUAHOCT U pPasKpuBaHe Ha MHOPMaLUA.

B gonbaHeHWe KbM peryanpaHuna nasap, bPb opraHnsupa Kato MHOrocTpaHHa cucTema 3a
TbProsuaA 1 Nasapa 3a pactexk Ha MCMN BEAM (Bulgarian Enterprise Accelerator Market), koliTo paBa
Bb3MOXXHOCT 33 GMHaAHCMpPAHe Ha AEMNHOCTTA HA ManKKTe U CpeaHM KomnaHuu B bbarapuma. bopcaTta
noay4n oaobpeHune 3a opraHnM3npaHeTo Ha Nasapa 3a pactex Ha MCIN BEAM oT KomucuaTa 3a
¢dMHaHCOB Hag3op B Kpas Ha 2018 r.

Ha 21.01.2021 r. 6e ocblecTBeHo NbpBoTO IPO Ha Na3apa 3a pacTeX Ha Masiku U CpeHN KOMMaHUM
BEAM Ha bbnrapcka ¢poHaoBa 60pca. MbpBUYHOTO NYH6ANYHO NpegnaraHe Ha TEXHOOTMYHaTa
KOMMNaHWA buogmnT npemuHa c rpaHanoseH ycnex. Hag 2,6 nbtn 6axa npesanmcaHm akuMmTe Ha
KOMMNAHWA NO BpemMe Ha ayKumoHa. b®b gonycHa A0 TbproBma BpeMeHHa eMUCUA aKLMK, U34aneHa
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oT BrogmT ¢ uen oculLiecTBABAHE Ha MbPBUYHO NyBAMYHO NpeanaraHe Ha 40 1 MUAMOH 0BMKHOBEHM

6e3HaIMYHM aKumMn. HoMuHanHaTa CToMHOCT Ha egHa akumsa e 1.00 /eanH/ nes.

BbB Bpb3Ka C B3€TO pelueHMe Ha 3acegaHne Ha CbBeTa Ha gupeKkTopuTe Ha bBPB, cbrnacHo MpoToKkon
Ne 75 o1 08.12.2020 r., 3a npomsaAHa B TapudaTa 3a Takcute Ha bPB, cumtaHo o1 01.01.2021 r. e B cuna
HoBa Tapuda Ha Takcute Ha bBPB.

C npomeHuTe B HOpMaTMBHaTa ypeaba, cumTtaHo oT 16 deBpyapu 2021 r. e B cnia USMeEHeEH
MpaBWAHKUK 3a AeltHOCTTa Ha bbarapcka poHaoBa 6opca ALl. M13ameHeHMATa B NpaBUIHMKA Ca
ono6peHun c PeweHne Ne 61 — Pb ot 28.01.2021 r. Ha KommucumaTa 3a d1HAHCOB Haa30p.
MNpaBunHMKBLT Ha BPE ALl (B cuna ot 16.02.2021 r.) morke ga 6bae HaMepeH Ha UHTePHET CTpaHuMLUaTa
Ha bopcarta.

bbarapcka poHpoBa 60pca NpomeHU KogoBeTe Ha KOMMNAHUUTE C HOBU, UHTYUTUBHU U NO-6/1M3KM
A0 TexHuTe umeHa.lpouecbT No 06cbKaaHe Ha HoBUTe 6O0PCOBU KOA40BE NPeMUHA npes
cbrnacysaHe ¢ 61130 300 emuteHTn Ha BPB. MexayBpemeHHO bopcaTta, KOATO CbLyo e Ny6/IMyHa
KOMMNaHu1A, CMeHU Koaa cu Ha ,,BSE“ Ha 25.01.2021 r. Npeasug Heobxogumoctta 6opcosure
yneHoBe, MHGOPMALMOHHUTE areHL MU 1 Apyrute notpeburenn Ha UHGOPMaLMOHHM YCAYrU Aa
apanTupart cucTemuTte cu, NPOMAHATA B KOAOBETe Ha eMUTEHTUTE Ha aKLMKU U HA PUHAHCOBMU
MHCTPYMEHTU, A,ONYCHATK A0 Tbprosus Ha CermeHT 3a 60pPCOBO TbpryBaHM NPOAYKTU CTaHA
edeKkTusHa ot 15 pespyapu 2021 r.

Buogut peblotTupa Ha nasap BEAM Ha Bbarapcka ¢oHgoBa 6opca Ha 4 mapt 2021 r., cnes ycnewHo
NbpBUYHO NY6AMUHO npeanaraHe (IPO), B KoeTo Habpa 1 MMANOH NeBa.Pa3amepbT Ha KanuTana Ha
Buogut e 13 820 583 neBa, pasnpeaeneH B CbOTBETHUA 6POi aKL MK, KaTo BCAKA € C HOMUHANHA
croiHocT 1 /eaun/ nes. KHmxkaTta Ha buogut ce Toprysat Ha na3ap BEAM Ha B®b6 nog 6opcos Kop,
BDT.

HabpaHuAT KanuTan Wwe ce M3N0/13Ba OT TEXHONOTMYHATA KOMMNAHUA 33 NPOAANKOU U MapKETUHT
aKTUBHOCTM C Lie/1 MacOBO HaBAN3aHe Ha Na3apa B CTPaHaTa HU. KbM MOMeEHTa KOMNaHUATa MMa
npeAcTaBeHu YeTUPKU NPOAYKTOBU IMHUU C PA3/IMYHU BMOMETPUYHM peLueHuA. B no-gbarocpoyeH
naaH BuoAuUT NnhaHupa fa u3nese v Ha APYrv eBponeicky nasapum.

CornacHo un. 19 ot NMpasunarta 3a n3uncnaBaHe Ha MHAEKCU Ha BPB, CbBETLT Ha ANPEKTOPUTE HA
B®B, ¢ peweHune no Mpotokon Ne 23/09.04.2021 r., CBMKa KOHCYATaLMK 3a 06CbXaaHe Ha
CbLLLECTBEHWN NPOMEHU B MeTO40/10rMATa 3a nsduncaasaHe Ha nHaekca SOFIX.

Ha npoBseaeHo 3aceagaHune Ha CbBeTa Ha AnpekTopuTe Ha BOB A/l no MpoTtokon Ne 41/14.06.2021 r.5
6e B3eTO CliegHOTO pelleHme:Bb3 0CHOBA HA pa3riefaHUTe CTaHOBMLLA, MOAYYEHN OT Pa3INYHU
3anHTEepecoBaHu nua, CbBETLT Ha AnpeKTopuTe Ha BPB pewwn ga He OCbLLECTBM Ha TO3M eTan
npeanoXKeHUTe KYMynaTuBHU NPOMEHU B METOA0N0IMATA 33 U3UMcaaBaHe Ha nHaekca SOFIX,
npeAmMeT Ha KOHCYNTauuaTa, nposegeHa ot bOb B nepnoga ot 15.04.2021 r. po 15.05.2021 r.
CbBeTbT Ha AnpeKkTopuTe Ha BB ocTaBa B roTOBHOCT 3a OpraHU3npaHe Ha 6baeLm UCKYCUN U
KOHCYNTaLMn 3a 06CbKAaHe Ha CbLULECTBEHM MPOMEHM B METOA0/I0MMATA 3@ U3YMCAABAHE HAa MHAEKCA
SOFIX.

Ha 12 maii ce npoBeae nHuumatueaTta ,[eH 3a akumn®. Ta ce opraHmnsmpa ot bbarapcka poHaoBa
6opca u LleHTpaneH genosnTtap 3a cegmu nopeaeH nbT. 3a Nbpsu NbT 06ave Tasm roanHa, B pamKuTte
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Ha MHWUMATMBATA, UHAMBUAYANHUTE MHBECTUTOPU MMaxa Bb3MOXKHOCT Aa TbpryeaT 6e3 Takcu ¢
aKUMKM Ha BCUYKM Na3apu onepupaHu ot bOB, BKAOUMTENHO M HA Na3apa 3a pacTex beam.

L»AEHAT 33 aKuMmM“ MMa 3a uen ga CTUMY/IMpa akTUBHOTO y4YacTue Ha GU3NYECKM nLA - MHBECTUTOPMU
Ha KanuTanosmA nasap, Aa No406pu MHBECTULMOHHATA KyATypa U YyBEANYM 3HAHUETO 33
dMHaHCOBUTE MHCTPYMEHTU B Bbarapus.

B ,,[leHs 3a aKLMM" BCUHMKM UHONBUAYANHU MHBECTUTOPU (DU3NYECKU MNLA), AUPEKTHU KIUEHTM Ha
6BbNrapPCKM MHBECTULUMOHHM NOCPeaHULMN, MOXKEXa Aa 3aKyNAT AW NpoaaaaT akumm 6e3 Takcu 1
KOMUCHMOHM KbM bopcaTa, UeHTpaneH aeno3untap 1 y4acTsall B UHULMATMBATA UHBECTULMOHEH
nocpeaHuK.

CneumanHaTta Bb3MOXKHOCT 6€ npu A0 15 nsnbaHeHn NOPBbYKM HA dM3MyecKo nmue c obem He noseve
ot 2,000 nB. Ha e AMHUYHA N3NbJHEHA NOPDBYKA.

BCMYKM MHBECTULMOHHM NOCPeAHUUM, KOUTO NAapTHMPAT Ha bPb u LleHTpaneH agenosutap B, [leHA 3a
aKLMM“ He TaKcyBaxa CBOMTE KAMEHTU — GU3NYECKM N1LLA, YUMTO CAENKMN OTTOBAPAT HAa NOCOYEHUTE
ycnosua.

CuntaHo ot 25 Mali1 2021 r. e B cuna nsmeHeHue B yact lll MpaBuna 3a gonyckaHe Ha pUHAHCOBU
WMHCTPYMeHTU Ha MNa3ap 3a pactexxk Ha MCI Beam (Ma3ap BEAM) oT MNpaBUAHKK 3a AeAHOCTTa Ha
Bbnrapcka poHaoBa 60pca Al.M3meHeHUATa B NpaBUIHUKA ca 0406peHu ¢ PeweHune Ha CbBeTa Ha
AupeKkTopute Ha bopcata ot 17.05.2021 r. Yact lll ot MpaBunata (B cmna ot 25.05.2021 r.

Ha 30 toHn 2021 r. 6ewe nssbplueH end-to-end TecT B peasiHa cpeda BbB BPb3Ka CbC CTapPTUPAHETO
Ha nasap MTF BSE International, npocneaasaly Leans npouec oT MOMEHTA Ha BbBeXKAaHe Ha
KOTUPOBKUTE U MOPBUYKUTE A0 PEASTHOTO NPUKIOYBAHE HA CAenKuTe. TecTbT belle N3BbpLIEH M3BBH
06MYaHOTO BpeMme Ha TbProBma, KaTo NOKyMNKaTa 1 Npoaax6ata Ha PUHAHCOBUTE NHCTPYMEHTH,
npeameT Ha TecTa, 6Axa HeTMpaHW.

CKkNtoyeHUTe B pe3yaTaT Ha TecTa cAe/lkM baxa BMAMMM B TbproBcKaTa cuctema T7, KakTo u B RSS
MHOOPMALMOHHMN MOTOLM 33 CKAKOYEHN CAENKM.

1.3. MaHd0emusa KOBU/ 19 — enusaHue, edpekmu, npeonpuemu delicmeus U mepKuU

Ha 11 mapt 2020 r. CBeTOBHATa 34paBHa opraHM3aumsa 06ABM NaHAEMUA OTHOCHO
pasnpocTtpaHeHneTo Ha COVID-19, a Ha 13 mapT 2020 r. HapogHoTo cbbpaHue rnacyBa U3BbHpPeAHO
nonoxeHue B P bbarapua, B pe3yntart Ha KOeTo ce npeanpuexa peanua orpaHnymuTeNIHN MepKMu.

Ha 24 mapT 2020 1. 6elwe obHapoaBaH 3aKOHDBT 32 U3BBHPEAHOTO MOJIOXKEHUE, C KOUTO Ce Npuexa
MEPKM 33 BPEMETO Ha M3BbHPELHOTO NAHAEMUYHO NONOXKEHME B PA3/IUYHM 061aCTU — TPYA0BU
NPaBOOTHOLLEHWUA U COLMANTHO OCUTypABaHe, AaHbYHO obnaraHe u rognwHo G¢MHaHCOBO
NPUWK/OYBAHE, HEM3NMB/IHEHWE U MPUHYAUTENHO U3NBHEHME, CPOKOBE M Apyru. baxa npuetn
pelweHus 1 3anoBean Ha MuUHUCTEPCKM cbBeT M MUHUCTEPCTBOTO HA 34paBeoNa3BaHeTo 3a
BbBEXAAHE HA NPOTUBOENUAEMMYHN MEPKM HA TEPUTOPMATA Ha CTPAHAaTa C LeA 3awmTa U ona3BaHe
KMBOTa U 34paBETO HA HAce/IEHMETO, CBbP3aHM CbC: 3abpaHa 3a BAM3aHe Ha TepUTOPUATA Ha
CTpaHaTa M NpeanprMemMaHe Ha MepKM (KapaHTMHA UAK NPeaoCTaBsaHE Ha oTpuuaTeneH nabopaTopeH
pesynTat ot npoBeaeHo PCR uscnegsaHe npeau BAnM3aHe Ha TEPUTOPUATA HA CTpaHaTa) Kbm
ObprKaBM C ycTaHOBeHa nosuweHa 3abonsemoct ot COVID-19 1 3HauynTeNHO enMaeMUYHO
pasnpocTpaHeHue; cnasBaHe Ha U3UCKBAHWUA 33 GU3MYECKA AUCTAHUMA, XUTMEHA Ha PbLETe,
Ae3nHbeKLMA N HOCEHE Ha 3aLUUTHM MACKM 3a NIMLLE HA 3aKPUTK 0bLLEeCTBEHM MeCTa; BPEMEHHO
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cnnpaHe naun orpaHnM4aBaHe Ha eKcnaoaTtaumnuATa Uan pexxmma Ha pa60Ta Ha 0beKTn ¢ O6LLI,€CTB€‘HO
npegHasHayeHue M/VII'IVI apyru obeKkTn nnm ycnyru, npeaoCtaBAHU Ha rpa*XgaHunte n gp.noa.

B pe3syaTaT Ha Ha/oXKeHUTe OrpaHNUYEHMS Y HAC U B NMOBEYETO AbpiKaBM Mo cBeTa, belue HapyLweHo
HOPMaNHOTO GYHKUMOHMpPaAHe Ha BUsHecHTe OT peaumua CEKTOPM Ha MKOHOMMKaTa. 3aTpyaHeHu 6axa
[OCTaBKMTE Ha CYPOBMHM M MaTepManm OT 4OCTaBUNLM, EKCNEAMLMUTE KbM KNAUEHTU U
OCUrYpPeHOCTTa OT paboTHa pbKa. MoYTN BCUUKM NpeanpusaTUa, Makap U B PasiMyHa CTeneH, ce
HaNoXM Aa Npeanpuemart onpegeneHu AeNCTBMUA U MePKM 3a NpPeHacTpoiBaHe Ha opraHM3aLumaTa Ha
CTOoMaHcKaTaTa UM AeMHOCT, TPYA0BUA PeXKMM Ha paboTa, BM3HEC KOMYHMKaAUMATA U APYrM acreKTy
Ha B3aMMOOTHOLUEHMATA C KOHTPAreHTU, NapTHLOPU U AbPHKABHU UHCTUTYLUMN.

Bananue BBbpXy ,CI,EI\;IHOCTTa n (I)VIHaHCOBOTO CbCTOAHNE Ha OPYyXeCTBOTO

[ py*KecTBOTO aAMUHUCTPMPA Na3apa Ha GUHAHCOBU MHCTPYMEHTH cbBMecTHO ¢ Deutsche Borse
Group, cbC cedanuuie BbB rp. PpaHkodypT, FepmaHuna. HopmanHo GyHKUMOHMpPaHE Ha TO3U BU3HEeC He
6elle CblLecTBEHO 3aCEerHaTo OT HA/MIOXKEHUTE OTPAHNUYUTENHU MEPKMU.

ObemunTe Ha AENHOCTTA HA A PYMKECTBOTO Npe3 BTOPO Tpumeceune Ha 2021 roamHa He ca 3acerHatu
CbLLLECTBEHO OT NAHAEMUYHOTO NONOXKEHWNE B CTPAHATA, AaxKe 0T6enA3BaT pbCT CNPAMO PaBHULLETO
Ha BTopo Tpumeeceumne 2020 r. MpuxoaunTe OT 4OFOBOPU C KANEHTU BenerkaT pbeT cbe 327 X.1B., MU
ysennyeHnue ot 37 % cnpamo 2020 r. He ce HabatogaBaT NPpoMeHM B CTPYKTypaTa Ha NpefocTaBAHUTe
ycnyrn. OCHOBHUTE KAMEHTU Ha bopcaTta B inueTo Ha emUTeHTHU, BOPCOBU YneHoBe M NoTpebutenu
Ha MHPOPMALMOHHM YCAYTN HE Ca UHAMKMPAAN Ha TO3M eTan 3a Bb3HMKHAAM npobnemun. Hama
3abensn3aHa TeHAEeHUMA CBbP3aHa C 0TKa3 OT ycayrute Ha bopcaTa, B cneacteune ot COVID-19.
PbKOBOACTBOTO Ha APYXECTBOTO HE 0YaKBA CbLUECTBEHO HaMaeHMe B pa3Mmepa Ha NpuxoanTe B
cermeHT “Perncrpaums 1 nogabpiKaHe Ha eMUCUN PUHAHCOBU MHCTPYMEHTM 33 TbProBmA U Ha
npuxoaute B cermeHT CermeHT ,,MHGOPMaUnoHHO 0b6cnyKBaHe”, 4OKONKOTO Te ce popmmpat oT
dUMKcmpaHu cornacHo TapudaTa Takcu, KOUTO ce 3annaLaT oT HopcoBuUTe YNeHoBe.

PbKoBOACTBOTO He e 0cBODOOKAaBaN0 NEPCOHAN U He Ce e Bb3MN0/13BaN0 OT NPUETUTE MEPKU CbC
3aKoHa 3a U3BbHPeAHOTO nonoxkeHue (,60:40“ u gpyrun).

Mpe3 BTOpOTO TPUMeceume Ha 2021 r., pbKOBOACTBOTO Npegnpue AONbAHUTENHN MEPKM NO
OpraHusaumMa M BaKCUHMPAHE MpW XKenaHue Ha NepcoHana c oried NpeMmHaBaHeTo KbM HOPMaJieH
peXMM Ha paboTa oT opuca B HA4aNOTO Ha mecel, toHK 2021 r.

[pyKecTBOTO NPOoAbAKaBa 43 OCbLLECTBABA CTOMAHCKaTa Cv AelHOoCT 6e3 Aa cpeLa 3HauYMMm
3aTpyAHeHun, 3a Aa obe3neym 4OCTaBKUTE Ha aKTUBM M M3BbPLUBAHETO Ha 6OPCOBUTE CAENKMU.
[pyKecTBOTO pasnonara ¢ 4OoCTaTbyHO Mo 06em NapuyHM CpeacTBa, 33 4a NOCpeLLa IMKBUAHUTE CU
HYKAN.

MNocturHatute PE3YNTATU OT APYKECTBOTO Npe3 nepmnoaa Ha MeXXaUHHUAT OTHET Ca, KaKTO C/sieaBa:

- Npwuxogun ot gorosopwu ¢ KnmeHTH Kbm 30.06.2021 r.: 1,205 x.nB., a KbM 30.06.2020 r.: 878
X.1B.;

- NepcoHan kbm 30.06.2021 r.: 24 cnykntenn, a Kbm 31.12.2020 r.: 28 chyxutenm

- HeTtHa nevyan6a kbm 30.06. 2021 r. B pa3mep Ha 4,876 x. nB., a KbM 30.06. 2020 r.: 1,779
X.NB.
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Kbm 30 toHM 2021 r. opy»KecTBOTO pa3noaara: C NapuyHU CPpeacTBa U eKBMBANEHTM B Pa3Mep Ha
1,944 x.ns.. (31 gekemspun 2020 r.: 1,994 x.nB.) U APYrY BUCOKO TMKBUAHU aKTUBM, B pasmep Ha 5,532
X. nB. (31 aekemspwn 2020 r.: 333 x. n1B.)

CoblwmTe TeHAEHUMN Ce 3ana3BaT M 3a noayrogueTo Ha 2021 r.

MpeanpueT mepKu n aencTeus

33 MMHMMM3MPAHE HA Bb3MOXKHUTE HeraTMBHU ePeKTU BbpXy AEMHOCTTA Ha APYHKEeCTBOTO,
pPbKOBOACTBOTO € CHOPMMPANO KPU3MCEH Wab, YMATO Len e ocurypasaHe Ha AeWHOCTTa nNpu
HacToALlaTa U3BbHPEAHA CUTYaLMsA, KaKTo U NpeanpueMaHe Ha MePKM 33 KPaTKOCPOYHa peakuus.
MpeanpuetTuTe 40 MOMEHTa MEPKM U AEeCTBMA 32 OrpaHNYaBaHe HeraTMBHMTE NocAeanUM BbpXy
OeMHOCTTa Ha APYKECTBOTO U Npeana3BaHe Ha CAYXKUTENNUTE Ca HAaCOYEHMU KbM:

- B3emaHe Ha pelleHue 3a KanuTaan3npaHe Ha YyacT oT nedyanbara 3a 2020 r., Bb3/1M3alLa Ha

- 481 x.nB.;

- B3eMaHe Ha peLleHue 3a KanuTaamsmpaHe Ha YacT oT nevanbata 3a 2019 r., Bb3/IM3aLLa Ha
202 x.n8B.;

- naeHTUOULMpPAHE Ha KPUTUYHUTE NPOLLECU M ONpeaensHe Ha onpeaeneHn CTbMKM 3a
npeogonABaHeTO Ha KPUTUYHU CUTyaLuN;

- npegnpuemaHe Ha AUCTAHLMOHHA Gopma Ha paboTa Ha cayRuTenuTe cu no rpaduk u
poTauma, KoeTo BoAM A0 HamasleHne Ha PUCKOBETE A0 MMHUMATHO JONYCTMMMW B TaKaBa
cpefa npouecu (NpoBexaaHe Ha TbProBCKM CECUM, A0MYCKaHe HAa GUHAHCOBU
MHCTPYMEHTM [0 TbProBua, o6CcnyKBaHe Ha eMUTEHTU U BOPCOBM YieHoBe, 06paboTKa Ha
KOPNopaTUBHU CbOUTUA, OCUTYPABaAHE HA LANOCTHOTO GYHKLMOHMPAHE Ha
MHOOPMALMOHHUTE CUCTEMU Ha BopcaTa) M OTFOBOPHUTE CTPYKTYPHM 3BEHA 33
OCUTYpABAHETO UM.

- Cb3gaBaHe Ha OpPraHM3aLuMa 3a U3BbPLUBAHE Ha PAabOTHUTE NPOLLECH YPE3 AUCTAHLMOHHM
meToau;

- Cb3gaBaHe Ha OpraHM3auua 3a NPUopUTETHO 0bCAyKBaHe HA BOPCOBUTE YNeHOBE NpU
HeobxoAMMOCT 1 Npu Npobaemm, CBbP3aHU € AOCTLN A0 TbProBCKaTa cuctema. Kom
MOMEHTA HAMA NpeanpueT MePKM Mo CNEeLWHOCT, CBbP3aHN CbC Cb3ganeHaTa
opraHusaums.

- npoBexAaHe Ha MHOMeCTBO MHPOPMALLMOHHU U PA3ACHUTENHN KaMNAaHUN OTHOCHO
HauMHUTE Ha Npegna3BaHe oT 3apasdasaHe ¢ COVID-19;

- npeagocrtaBAHe Ha TNMYHU 3alLUUTHU CpeacTBa Ha CBOUTE CNYXKUTENN;

- Cb34aBaHe Ha OpraHM3aunMa 32 BaKCMHUpPAHEe Ha CAyXuTenuTe C ories npegnassaHe ot
3apassBaHe c COVID-19 n nocrteneHHO NpemMuUHaBaHe KbM HOPMaJieH peXKUm Ha paboTa
oT odwmca.

PbKkoBOACTBOTO Ha [lpy>KeCcTBOTO NPOAb/NKaBa TEKYLLO [ia CAeAN BCUUYKM KaHaIM 32 KOMYHUKaLMA,
ekeHeBHO HabtogaBa U3MEHEHMETO Ha KNoYoBUTE NOKasaTe M No AeiHocTTa (Hali-Beye obemuTe
cAenku), akTyanHa MHPopmaLMA 33 OCHOBHM Y4aCTHULM Ha KanuTanoBmA Nasap, U Ma roTOBHOCT
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npu HeO6XOLI,MMOCT Aa npeanpunema JOoNbAHUTENHU MEPKU C UeNT MUHUMU3NPAHE Ha eéBEeHTYa/IHUTE
HeratTuBH" Ed)EKTM OT NaHAemuATa. 3a uenTa uma d)OpMMpaH KpusnceH u.|,a6, KOWTO M3Nb/HABA
TeKyWHn aHan3n N OUEHKWN, KaKTO U pa3pa60TBa Bb3MOXHU CLLleHapnn 3a peakuna n oB1agAaBaHe Ha

noTeHuUunaaHn pncKkose.

Edekt Bbpxy efeMeHTUTe Ha GUHAHCOBUA MHANBUAYANHUA GUHAHCOB OTYET

PbKOBOACTBOTO Ha APYKECTBOTO He e naeHTuduUMpano 061actm B UHANBUAYANHUA GUHAHCOB
OTYeT, BbpXYy KOWUTO NaHZeMMUATa 43 MMa NPAKO U CbLLLECTBEHO OTPAKEHUE U ePEKTU, BKAOUYNTENNHO
MO OTHOLUEHME Ha OLLeHKaTa Ha OTAE/NHUTE aKTUBU M MacUBM.

1.4.0cHoO8HU noKaszamesu Ha UKOHOMUYecKama cpeda

OcHOBHWTE NOKa3aTeNn Ha MKOHOMMWYECKaTa Cpesia, KOUMTO OKA3BaT BAUAHNE BbPXY AENHOCTTA HA
OpYyKecTBoTo, 3a nepmoga 2018 — 2020 r. ca npeacTaBeHM B Tabamuata no-4oay:

MNokasaTten 2018 2019 2020
BBM B mAH. neBa 109,743 119,772 117,899
PeaneH pacrtex Ha BBl 3.1% 3.7% -4.4%
NHbnaums B Kpas Ha roanHata (XUIML,) 2.3% 3.1% 0.0%
CpeaneH BanyTeH Kypc Ha WATCKMA A0Nap 3@ rogMHaTa 1.66 1.75 1.72
BanyTeH Kypc Ha W,ATCKMA A0Nap B Kpaa Ha roanHaTa 1.71 1.74 1.59
OCHOBEH NNXBEH MPOLLEHT B KpanA Ha rognHaTa 0.00 0.00 0.00
BespaboTnua (B Kpaa Ha rognHara) 6.1% 5.9% 6.7%

* NMporHo3a Ha BHB 3a.2020 r., u3roteeHa Kbm 22 aekemspu 2020 r. U3TOUYHUK: BHB

2. OCHOBHU NONOKEHUA OT CHETOBOAHATA NONIUTUKA HA APYKECTBOTO

2.1.6a3a 30 u320mesHe Ha UHOUBUOYAIHUA hUHAHCO8 om4em

NHansmayanHnaT GuHaHcoB oTyeT Ha bbarapcka PoHposa bopca ALl e M3roTBeH B CbOTBETCTBME C
BCUMYKM MexayHapoaHW cTaHAApTH 3a dMHaHcoBK oT4eTn (MCDO), KOMUTO ce CbCTOAT OT: CTaHAAPTH
33 GMHAHCOBW OTYETU M OT TbJIKyBaHMA Ha KomuTteTa 3a passacHeHus Ha MCPO (KPMC®PO), oaobpenu
oT CbBeTa no MexayHapoaHu cyeToBoaHM cTaHaapti (CMCC), n MexayHapoaHUTe CYETOBOAHM
CTAHZAPTM M TbAKYBaHUATA Ha MOCTOAHHUA KOMUTET 3a passcHaBaHe (MKP), opobpeHn oT KomuteTta
no MexayHapoaHu cyetoBogHM cTaHgapTi (KMCC), kouto edeKkTMBHO ca B chna Ha 1 aHyapwm 2020
r., U KOMTo ca npmeTtn oT Komucmata Ha EBponeickma cbto3. MCPO, npuetu ot EC, e obwonpmnetoto
HaMMeHOBaHMe Ha pamKaTa ¢ 06LLo npeaHa3HavyeHMe-cyeToBOAHA 6a3a, eKBMBANEHTHA HA PaMKaTa,
BbBeAeHa ¢ AeduHMLMATA cbraacHo § 1, 7.8 oT lonbaHUTENHUTe pa3nopeadbu Ha 3aKoHa 3a
CYEeTOBOACTBOTO MNOJ HaMMeHOBaHMETO ,MexayHapoaHu cyeToBoaHKU ctaHaapTn” (MCC).

3a Tekyulata pUHaHCOBA roAMHa APYXKECTBOTO € NPUEeNo BCUYKM HOBU N/UAKN peBMU3MpaHn CTaHaapTH
W Tb/IKyBaHUA, usgageHm ot CbeeTa no MexayHapoaHu cuetoBoaHu ctaHgapti (CMCC) u pecn. oT
KomuTeTa 3a pasacHeHnsa Ha MC®PO, Kouto ca 6UAM ymecTHU 3a HeroeaTa AenHOoCT.

OT Bb3NpMEeMaHeTo Ha NOCoYeHNTEe NO-A0Y CTaHAAPTM U/UNN TbAKYBaHUSA, MPaKTUUYECKM
NPUNOXKUMMU 33 FOAMULLIHN OTYETHN Nepuoamn, 3anoyBaLLm HaiM-paHo Ha 1 AaHyapu 2020 . 3a
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npegnpuatuaTa B Peny6ivKa bbarapumsa, He ca HaCTbNWAM NPOMEHM B CHETOBOAHATA NONNTUKA Ha

APYXKeCTBOTO, pecn. akTuBuTe, nacnBuTe, onepaumnnTe U HeroeuTe pesyntaTth, oCBeH HAKON HOBU U

pa3wnpABaHETO Ha BeYye YCTaHOBEeHW onoBecCcTABaHUA, 6e3 ToBa Aa aoseae A0 Apyrn npomeHu B

KﬂaCVId)VIKaLI,VIﬂTa Un oueHKaTa Ha OTAe/THN OTYETHM obektn n onepaunn.

Hosute M/MJ’IVI NpoOMeHEHUTE CTaHAAPTU U Tb/IKYBaHUA BKZIKOYBAT:
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MpomeHu B KoHLenTyanHaTa pamka 3a UHaHCOBO OTYMTaHe (PamKaTta) M CbOTBETHMU
nNpomeHn B pepepeHuMmnTE KbM Hed B pasnmyHm MCDO (B cuna 3a rogullHK nepuoam ot
01.01.2020 r., npueTn ot EK). Tean npomeHun B Pamkata BKAOYBAT NpepaboTeHn usuano
nAedbnHMUMM 33 ,,aKTUB” 1 ,,NacuB”, KaKTO N HOBU HACOKM M KOHLUENUMKN 33 TAXHOTO
n3mepBaHe, OTNMCBaHe, NpeacTaBaHe n onosecTABaHe. lNpomeHuTe B KoHuenTyanHaTa
pamKa ca CbMpPOBOLAEHM C UISMEHEHUA B HAKOM NpPenpaTku KbM Hed B MexayHapogHuTe
CTaHAapTV 3a PUHAHCOBO OTYMTaAHe, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1,
MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O0 12, KPMC®O 19, KPMCPO 20, KPMCDPO 22 n
MKP 32. YacT oT npenpaTK1UTe Haco4BaT KbM KOA Bepcua Ha KOoHLEeNTyaAHaTa pamMKa
cneaBa ce OTHaCAT U3ABNEHUATA B NOCOYEHUTE CcTaHAapTH (pamkaTta Ha KMCC, npueta ot
CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. uan HoBaTa peBM3npaHa pamka ot 2018
r.), 4pyrv1 M3pnYHO NocoyBart, Ye AebUHULMUTE B CTaHAAPTA HE Ca aKTyaIM3npaHu B
CbOTBETCTBME C HOBUTE N3MEHEHUA B PAMKaTa;

Mpomenn B8 MCC 1 MpeacTaBaHe Ha puHaHcoBM oT4eTn 1 MCC 8 CueToBOAHA NOINTHUKA,
NPOMEHU B NPUBANIUTENHUTE OLEHKU U TPELLKK (B CMNA 3@ TOAULIHK Nepuoam ot
01.01.2020 r — npuetu ot EK). Tean npomeHM KacaaT npeunsnpaHe onpegeneHMeTo 3a
,CbLLECTBEHOCT”, MOCOYEHO B ABaTa cTaHAapTa. Cnopen TAX HOBOTO onpeaeneHme 3a
CbLLLECTBEHOCT €: ,MHPOPMaLMATA e CbLLLECTBEHA, aKO MPONyCHaTa, NpeacTaBeHa HETOYHO
WA NpUKpUTa, B MO0 B pa3ymMHa CTEMNEH Aa Ce OYaKBa 43 NOBAUAE Ha pelleHnATa Ha
OCHOBHUTE NoTpebuTenn Ha GMHAHCOBUTE OTYETU C 0OLLLA LLEN, KOUTO NPeAOCTaBAT
¢dMHaHcoBa MHPOPMALMA 33 AafeHO OTYETHO NpeanpuaTre”. Haauue ca Tpu HoBM
acrneKkTa oT onpeaeneHneTo, KOMTo cnegsa Aa 6vaaT otbennsaHu: a) "npukpuBaHe” —
HACTOALWOTO onpegeneHne ce GOKycMpa camo BbpPXy NPONyCKaHe N HETOYHO
npeacrassaHe. 3akntoyeHneto Ha CMCC e, Ye NPUKPUBAHETO Ha CblecTBeHa MHpopmaymsa
MOXe A3 UMa CblumA edeKT KaTo NPOoMNycKaHe Ha CbliecTBeHa MHopmauus; 6) ,0uakBaHe
B pa3ymMHa CTeMeH Aa Ce NOB/INAE HA PeLleHNATA Ha OCHOBHUTe noTpebutenn” —
HaCTOALLOTO onpeaeneHne ce oTHaca Ao ,,6u morao ga noenvae”, Koeto cnopeg CMCC
MOXe Aa Ce NpUeME, Ye Ce U3NCKBA TBbPAE MHOFO MHPOPMALMA, Tl KaTO NOYTU BCUYKO
,OM Morno ga nosnvae” BbpXy peleHmaTa Ha HAKoOW noTpebutenn, 4opu BEPOATHOCTTA Aa
€ MMHUMaHA; 1 B) "OCHOBHU NoTpebuTenn” (cbliecTByBaLLM UAM NOTEHLMANHU
WHBECTUTOPM, 3aeMOAATENN U APYIN KPeAUTOPU) — HAaCTOALLOTO OnpeaeneHne ce oTHacA
no ,,notpebutenn”, koeto cnopeg CMCC moxe ga 6bae npueTo TBbpAe WNPOKOo, T.e. Aa
ce B3eMaT NpeABug, BCUUYKM Bb3MOXKHM N013BaTeNn Ha GMHAHCOBUTE OTYETH, KOraTo ce
pelaBa KakBa nHpopmauma aa ce onosecty. CbLo TaKa, NOCOYBAT Ce U3PUYHO MNeT
HauMHa 3a NPUKPMBaAHE Ha CbluecTBeHa MHPOPMALMA: @) M3M0/I3BaHE Ha e3MK 33
CbLLLECTBEH €1EMEHT, KOUTO € YKAOHUYMB AN HeAaceH; 6) HopmaLma 3a CbLLLEeCTBEH
efleMeHT, caefiKa am cbbutne, KOATO € PasnpPbCHATa Ha Pa3/IMYHM MecTa BbB
dMHAHCOBUTE OTYETU; B) HECXOLHM €NEMEHTU, CAENKU U CbOUTKA, NO CHLLECTBO, KOUTO
HEMoOAXO0AALLO ca NPeACcTaBeHU CbBKYMHO; ) CXOAHU ENeMEHTU, CAENKU U CbOUTUA, KOUTO
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HEenoAxoAAlLo ca NpeAcTaBeHM CAMOCTOATENHO; M A) cbliecTBeHa MHPOPMALIMA e CKpUTa
ypes HecbluecTBeHa MHOOPMaLMA A0 TaKaBa CTeneH, Ye cTaBa HeACHO KOs MHbopmauns e
cbliecTBeHa. Cbllo Taka MPOMEHUTE MOACHABAT, Ye aApecnpaHeTo Kbm HeAcHa
MHbOPMaLMA MMa CbLMA edeKT KaKTo Npu NponycHaTta uan auncealla nHpopmaumsa,
KaKTo M Yye NpeanpuaTUETO OLEHABA CbLLLECTBEHOCTTa B KOHTEKCTa Ha GMHAHCOBUA OTYET B
HerosaTa LANOCT;

MpomeHn 8 MCPO 9 durHaHcoBM MHCTpyMeHTU, MCC 39 d1HAHCOBM MHCTPYMEHTU:
npvsHaBaHe u oueHaBaHe U MCPO 7 DMHAHCOBU MHCTPYMEHTU: ONOBeCTABaHe (B cuia 3a
roauwwHu nepmoam ot 01.01.2020 r — npueTtu ot EK). Tean npomeHun ca cBbP3aHu ¢
npousTUYaLLaTa HECUTYPHOCT OT pedopmaTta Ha 6A30BUTE INXBEHWU MPOLEHTH,
npegnpueta ot CbeeTa 3a PMHaHCcOBa cTabunHocT Kbm 120. Tasn pedopma e HacoveHa
KbM 3aMsHa Ha CbLLEeCTBYBaLLUTE N U3MOA3BAHM KaTo 6a3oBu, B caenknte ¢ GMHAHCOBM
WMHCTPYMEHTU, mexaybaHKoBU nnxseHun npoueHTn (Hanpumep: Libor, Euribor, Tibor), ¢
aNTePHATUBHM 6A30BU INXBEHM NPOLEHTU, OCHOBABALLM Ce Ha MexXaAybaHKoBM Nasapw,
KaKTO 1 3a pa3paboTBaHe Ha anTepHaTUBHM 6A30BM IMXBEHM NPOLEHTU, KOUTO Ca NOYTH
6e3puckosu. LlenTa e aa ce npeooneaT nociegmumTe Bbpxy PUHaHCOBOTO OTYMTaHE OT
pedopmaTa Ha 6a30BUTE INXBEHM NPOLEHTM, NPe3 Nepuoga npeam samsaHaTa Ha
cbliecTByBaL, 6a30B IMXBEH NPOLEHT C anTepHaTMBEH 6308 IMXBEH MPOLLEHT.
N3meHeHMATa NpeaBuKAAT BPEMEHHM N OFPAaHUYEHM U3KAOYEHUA OT U3MCKBAHUATA 33
OTYMTAHE Ha xegkmnpaHeto no MCC 39 u MCOO 9, KonTo ocurypasar ycaoBuA
ApyrKecTBaTa ga NPOAbANKAT Aa Ca B CbOTBETCTBME C M3MCKBAHUATA HA ABaTa CTaHAAPTa,
npv urHopupaHe edekrta Ha pepopmara.

3a cTaHAapTa, NOCoYeH No-A40/Y, PbKOBOACTBOTO € NPOYYNIO0 Bb3MOKHUAT My edeKT 1 e

onpegennno, 4ye TOl He bu uman eq)EKT BbpXy CHETOBOAHATA NO/ZINTUKA, peCN. aKTUBUTE, NaCUBUTE,

onepaunnTe U pe3yaTaTtuTe Ha APYHKECTBOTO NOpaan TOBa, Ye TO HE pa3nonara/onepmpa C TakunBa

06eKT! U/Mnn He peanmsmnpa NOAOOHN CALNKM U TPaH3aKLMUK:
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MC®O 3 (npomeHeH) — buzHec KoMbuHayuu (8 cuna 3a 200uwHU nepuodu om 01.01.2020
2., npuem om EK). Tasn npomsaHa Kacae 4afeHOTO B MPUIOKEHUATA KbM CTaHAApTa
onpeaeneHue 3a ,6usHec” n e cBbpP3aHa ¢ TPYAHOCTUTE, KOUTO NPUAOCOMBALLK
nNpeAnpuUATMA CPeLLLAT B NPeL,eHKaTa Aanm ce npuaobmsa GU3HeEC MM CbBKYMHOCT OT
aKTMBW. M3MeHeHMWeTo Lenun: a) Aa U3AcHU, Ye 3a ga bbae onpegenieH Kato bBUsHec,
npuaodtUTUAT Habop OT AENHOCTU M aKTUBK TPAGBA A3 BKAOYBA KAaTO MUHUMYM
B/IO}KEHUTE Pecypcu U OCHOBHUTE OMepaTMBHU NPOLECH, KOUTO 3ae[HO BOAAT 40 U
onpeaensaT no CbLLECTBO Cb34aBaHETO Ha NPOAYKT; 6) Aa ce CTeCHAT AeduHULMUTE 33
»013Hec” 1 3a ,NPoAyKT”, KaTo ce CbCPeoToHaT A0 CTOKUTE U YCAYruTe, NPeaoCcTaBAHN Ha
KNMEHT M KaTo ce cHeme GOKYCHT BbpPXY CNOCOOHOCTTA 33 HamMansBaHe Ha pa3xoauTe; B)
03 fob6aBu HACOKM M UNOCTPATUBHM NPUMEPU, KOUTO A MOMOTHAT HA NPeaNPUATMATA B
npeLeHKaTa ganu e npuaobuT onepatMeeH NPOLEC; I) A3 NPemMaxHe U3UCKBAHETO 33
OLLeHKa 3a TOBa Ja/M Na3apHUTe yY4aCTHULM Ca B CbCTOAHUE A3 3aMEHAT IMMNCBALLUTE
pecypcu 1 onepaTtMBHU NpoLecy B NpuaobueaHOTO NpeanpuATMe, 3a A3 NPOABAXKAT Aa
Cb34aBaT NPOAYKT, U A) Aa ce fobaBM ONUMATA 3a T.HaP. TECT 3@ KOHLLEHTPALUMSA, KOUTO
No3B0/1ABA ONPOCTEHA OLLEHKA 3a TOBA, A3V AaAeHa CbBKYMHOCT OT AeMHOCTU U aKTUBU €
busHec, Unu He;
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Kbm gataTta Ha u3aasaHe 3a ogobpABaHe Ha TO3U MHAMBUAYaNEH PUHAHCOB OTYET ca M34aAeHuU, HO

He ca BCe oue B CMANa 3a rogmwHn nepmoan, sanodsawm Ha 1 aHyapm 2020 r., HAKOIKO HOBM

CTaHAaPTU U Pa3ACHEHUNA, KAKTO M NPOMeEHEHUN CTaHAaPTU U Pa3ACHEHNA, KOUTO He Ca 6unn npuetun

3a NO-paHHO MPUIOXKEHME OT APYIKECTBOTO.

OT Tax pbKOBOACTBOTO € MPeLeHNo, Ye cieaHuTe buxa MMmanu noteHuuaneH epekr B 6baelle 3a

npomMmeHn B cHeTOBOAHATA NMNOJIUTUKA U KI'IaCVI(bVIKaLI,MﬂTa N CTOMHOCTUTE Ha OTYETHU 06EKTU BbB

(bVIHaHCOBMTe OT4YeTU Ha APYyKeCTBOTO 3a cneasalln nepnogmn, a UMeHHO:
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MpomeHu 8 MICC 1 [MpedcmassHe Ha ¢huHaHcos8u omyemu (8 cunaa 3a 200UWHU Nepuoou
om 01.01.2023 2., He npuemu om EK). Te3n NpoMeHM ca HAaCOYEHU KbM KPUTEPUUTE Ha
KNacMdULMpPAHETO HA 3a4b/IKEHMATA KATo TEKYLLM U HeTekylwm. Cnopes Tax
nNpeAnpUATMETO Knacnuduumpa 3a4b/IKEHUATA CU KaTO TEKYLLM AN HETEKYLLM B
3aBMCMMOCT OT MpaBaTa, KOUTO CbLLECTBYBAT B KPasi Ha OTYETHUSA NEPUOL U He ce BaAusie oT
BEPOATHOCTTA A3a/I1 TO LUE YNpPaXKHW MPaBOTO CU A3 OT/IOXKM YPEeXKAaHETOo Ha
3a4b/KeHUATa. [poMeHuUTe YTOUHABAT, Ye NoA ,ypeKaaHe" Ha 3a4b/IKeHUs ce Mma
npeaBua NPexsbpAsHETO Ha TPETa CTPaHa Ha NapUMYHM CPEACTBA, MHCTPYMEHTU Ha
cobCTBEHUA KanuTan, ApyrM akTuemM uam yeayrm. KnacuouKkaumsaTa He ce oTHacs 3a
AepuBaTUBUTE B KOHBEPTUPYEMM NACUBM, KOUTO Camm No cebe cu ca UHCTPYMEHTU Ha
cobcTBeHUA KanuTan. MpomeHuUTe ce NpuaaraT PeTPOCNeKTUBHO;

MpomeHn 8 MCPO 9 duHaHcoBM MHCTpyMeHTU, MCC 39 d1MHAHCOBM MHCTPYMEHTU:
npusHaBaHe u onosectaBaHe, MCPO 7 PrHAHCOBU MHCTPYMEHTU: onosecTaBaHe, MCPO
4 3acTtpaxoBaTtesiHn gorosopu 1 MC®PO 16 J/insumHr Bbp3aHu ¢ Pasa 2 ot pepopmara Ha
6a30BMTE IMXBEHW NPOLLEHTH (B cMNa 3a roagnwHu nepmogm ot 01.01.2021 r., npmetn ot
EK). MpomeHuTe B cTaHAapTUTE, CBbP3aHu ¢ Pasa 2 oT pedopmaTa Ha 6a30BUTE IUXBEHU
NPOLEHTN NPEAOCTaBAT OCHOBHO AiBE NPaKTUYECKN 061eKYEHMA: @) NpU onpesensHe 1
OL,eHKa Ha NPOMEHM B LOFOBOPEHWN MAPUYHU NOTOLM OT GMHAHCOBM aKTUBM U MAcUBU U
JNIN3NHIOBM 3a4b/IXKEHUA — KAaTO NPOMeHUTE B HA30BUTE IMXBEHM NPOLEHTU Ce OTYeTaT
ypes aKTyannsmpaHe Ha eGeKTUBHUA NXBEH NPOLEHT; U 6) NpM OTYNTAHETO Ha
XeaKupaLLm OTHOLWEHMA — KaTo ce NO3BO/IM NPOMsAHa (NpepasraexaaHe) B onpesensaHeTo
Ha Xe4KMPALLOTO OTHOLIEHME U HA OLEHKAaTa Ha XeAXKMpaHMa 06eKT Ha 6asa napuyHu
noToLM, MoOpaam 1 B Pe3ynTaTt Ha 3aMeCcTBAHETO Ha NpuaaraHuTe 6a3oBuU IMXBEHU
NPOLEHTU C APYrv anTepHaTUBU. M3meHeHMATa ce Npuaarat peTpocneKkTMBHO. MNo-paHHO
npunaraHe e paspeLLeHo;

MpomeHu 8 MC®O 16 JluzuHe (8 cuna 3a 200uwHU nepuodu om 01.06.2020 2., npuemu om
EK). C Te3an NnpoMeHM ce BbBeX4a NpaKTU4YecKa LiesnecbobpasHa MaApKa, Ha 6a3a, Ha KoaTo
BCEKW IM3MHIONOAyYaTeN MOXKe Aa usbepe Aa He npeLeHABa Aanv AafeHa OTCTbMNKA
(06nekyeHmne) No U3MHT, Bb3HMKHANA CaMO KaTo NpsKa nociaeanua oT NnaHgemuaATa
COVID-19, e u3ameHeHMe Ha NM3NHIOBUA JOroBOpP. Tasn MApPKa ce AONyCKa 3a NpuaaraHe n
KOraTo €a U3Nb/IHEHW eAHOBPEMEHHO C/lefHUTE YCIOBUA: a) C NPOMAHATA B JIM3UHTOBUTE
nNawaHMA ce NPOMeHA Bb3Harpa*kaeHMeTo 3a JI3MHIa, KaTo NPOMEHEHOTO
Bb3HArpa*kaeHue no CblULeCTBO He HAAXBbPAA Bb3HArpakAeHMETO 32 IN3UHTA,
HEMOCPeACTBEHO NPeaXoXKAalLo NPOMAHATA; 6) BCAKO HAMaeHWE Ha IM3NHTOBUTE
nAaLaHMA 3acAra Camo MIalaHUATa, MbPBOHAYAHO AbAXKMMN HA uan npeam 30 oHU
2021 r.; KaKTO M B) OCTaHaNWUTe YC/I0BUSA Ha IM3MHIA HE Ce NPOMEHSAT CbLLECTBEHO.



Bb/ITAPCKA ®OHAOBA BOPCA Al
NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

18

JIn3nHrononyyaTenat, KOMTO Npuaara NpakTMYeckaTa uenecbobpasHa MAapKa, oTymTa
BCAIKA NPOMAHA B NJaLWAHMATA MO JIM3UHIA NO CbLUMA HAYMH, NO KOUTO TA 6M1 ce oTyena
npu npunaraHeto Ha MCPO 16, ako He NpeAcTaBaAABa USMEHEHWNE Ha IM3UHTOBUA
aorosop. Ta He e BanvAHa 3a IM3nHrogatenute.lo-paHHO NpuaaraHe e paspeLleHo;

MoanwHn nogobperma 8 MCPO 2018-2020 8 MCPO 1 MNMpunaraHe 3a NbPBM NbT Ha
MexayHapoaHuTe cTaHAapTu 3a dUHAHCoBO oTuntTaHe, MCPO 9 PuHaHcoBMU
MHCTpyMeHTH, NntocTpatmeeH npumep 13 kbm MCPO 16 /iusuHr u MCC 41 3emenenue (8
cuna 3a roamwwHm nepmoam ot 01.01.2022 r., He ca npueTtu ot EK). Tean nogobpeHus
BHACAT YAaCTUYHU MPOMEHM B C/legHUTe cTaHaapTu: a) B MCHO 1 e npegocTaBeHo
061eKYeHMEe NO OTHOLEHWE HA AbLLEPHO NPeanpUATUeE, NpUAarawLo 3a nbpsn NbT MCOO
Ha NO-KbCHA AaTa OT NpeanpUATUETO Malika. To oueHsABa B CBOUTE MHAMBUAYANHU
OUHAHCOBW OTUYETM AaKTUBUTE M NACUBUTE NO BaNAaHCOBUTE CTOMHOCTU, KOUTO BMxa Bunm
BK/IIOYEHM B KOHCONMANPaHUTE PUHAHCOBM OTYETU Ha NPeanpUATUETO-MaliKa, N0 KOUTO
npeanpuUATMETO Malika e Npuaobuno AblLepHOTO NpeanpuaTue. To MoxKe B CBoUTe
$MHaHCOBM OTYETM Aa OLEHN KyMynaTUBHATa pa3iMKa OT NPeBanyTUPaHE 32 BCUYKU
[EeNHOCTU B YyKOUMHa no banaHcoBaTa CTOMHOCT, KOATO 61 Buna BKAOYEHA B
KOHCOMMANPAHUA GMHAHCOB OTHET Ha KOMMNAHWATa-MalKa, Ha 6a3aTta Ha AaTaTa Ha
npemmnHasaHeTo KbM MC®PO Ha npeanpUATUETO-MANKA, aKO HE Ca U3BBPLUEHN HUKAKBU
KOPEKLMU 33 LLeINTE Ha NpoLLeaypuTe Ha KOHCONNAALMA M 3apaam epekTute Ha busHec
KOMbBMHaumMATa. ToBa M3MEHEHME e Ce Npuiara 1 3a acouMmpaHn U CbBMECTHU
npeanpuATUa, KOUTO ca Npeanpuenm cbwoTo ocBoboxaaBaHe no MCPO 1.
MNpeanpuATMeTo Npuaara ToBa USMEHeHMe 3a rogULLIHUTE OTYETHWU MepPMUOoan, 3anoUBaLLn
Ha unu cnepn 1 sHyapu 2022. Mo-paHHOTO NpunaraHe e paspelleHo.; 6) s MCPO 9 e
HanpaBeHO YTOYHEHME BbB BPb3Ka C TAKCUTE, KOMTO Ce BK/oYBAT B “10 npoueHTHMA TecT”
3a onpegensaHe Aanv Npu U3MeHeHUe Ha AageH GMHAHCOB NacMB yCAOBUATA Ha HOBUA
AN U3MeHeHMA PUHAHCOB MNAcuB Ce Pa3/INYaBaAT 3HAYMTENIHO OT Te3M Ha MbPBOHAYA/IHO
npusHatuA. Cnopes npoMmeHuUTe Npu onpeaensiHeTo Ha Te3n Takcu, NpeanpuaTMeTo
BKJ/II0YBa CaMo Te3M, NAATEHN AW MOJTYYEHN MEX Ay 3aeMonoy4aTen 1 3aemogaren,
BK/IIOYMTENHO TaKCU, NAATEHN UM NONYYEHM OT 3aeMONONyYaTeNs U 3aeMoaaTeNs oT
MMEeTO Ha gpyrusa. MNpeanpuATMeTo NpMaara NPoMeHUTE KbM GUHAHCOBUTE NACUBU, KOUTO
Ce U3MEHAT B HAYaN0TO WM CAef, HAYan0To Ha FOAULHUA OTYETEH NEPUOS, B KOMTO
npeanpuUATMETO NbPBOHAYaHO MM NpuUNara; B) B untocTpatmaeeH npumep 13 kbm MCPO 16
€ MPemaxHaTo MOCTPAaTUBHOTO OTYUTAHE HA Bb3CTAHOBEHM OT JIM3UHIOAATENA Pa3xoam
3a nogobpeHne Ha IM3UHIOB MMOT C LLea eIMMUHUPAHE Ha BCAKAKBO 0O6bPKBAHE OTHOCHO
TpeTMpaHe Ha CTUMYAUTE NO AIN3UHT. Tbil KATO U3MEHEHMETO Ce OTHACA 33 UNOCTPATUBEH
npuvmep, KOWTO NPUAPYrKaBa CTaHAAPTa, @ HE e YaCT OT HEro, He e NMocoYeHa AaTa Ha
B/IM3aHe B cua; r) B MCC 41 e npemaxHaTo M3MCKBAHETO NpeanpuaATUATa 4a U3KIYBaT
napuvyHUTE NOTOLM 3a NNALLAHE HAa AAaHBUKW NPU ONpeaensaHeTo Ha CnpaBea/MBaTa
CTOMHOCT Ha BUONOTMYHUTE AKTUBK M 3eMeie/IcKaTa NPOAYKLUA;

MC®O 10 (npomeHeH) — KoHconnampanu puHaHcosm otyet U MCC 28 (npomeHeH) —
NHBeCTULMM B aCOUMMPAHM U CbBMECTHU NPeanpuaTUA — OTHOCHO Npoaaxobun nav anopt
Ha aKTUBM MeXAY MHBECTUTOP M HETOBWM acoLMMPaHN MAM CbBMECTHM NpeanpuATua (c
oTNoXeHa edpeKTUBHA AaTa Ha BAM3aHe B CWU/a, NoasexKalla Ha onpeaensaHe ot CMCC).
Te3n NpomMeHM ca HAaCOYEHMN KbM pPeLLIaBaHETO Ha CYETOBOAHOTO TPETMPAHE Ha
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npoAaxbute nam anopTUTe Ha aKTUBU MEXAY UHBECTUTOP M HEFOBM aCOLLUMPAHN UAN
CbBMECTHU NpeanpuATUA. Te NOTBbPXKAABAT, Ye CYHETOBOAHOTO TPeTUpPaHe 3aBUCK Aanu
NpoAaBaHUTE aKTUBU UM AaNOPTUPAHUTE HEMOHETAPHU aKTUBKU, KOHCTUTYMPAT MW He No
cblLecTBo ,,6M3Hec” no cmucbna Ha MCDO 3. AKO Te3M aKTUBM KaTO CbBKYMHOCT He
OTroBapAT Ha onpeAeneHneTo 3a ,6usHec” MHBECTUTOPBT NPMU3HaBa nevanba uam 3aryba
[0 NPOLLeHTa, CbOTBETCTBALL, HA Aie/la Ha APYruTe HeCBbP3aHU MHBECTUTOPU B
ACOLMNPAHOTO MU CbBMECTHOTO Npeanpuatue. B cnyyanTe Korato ce npoaasaT akTUBK
WK ce anopTUpaT HEMOHETAPHM aKTUBM, KOUTO KaTo CbBKYMHOCT ca ,,6u3sHec”,
WHBECTUTOPBT NPU3HaBa U3LUAN0 Nevanbata nam 3arybaTa oT TpaH3aKumATa. Tesu
NpomeHu Lwe ce npunarat nepcnektnsHo. CMMC oTn0KK HavanHaTta gaTta Ha
NPUIOXKEHUEe Ha Te3n MPOMEHU 3a HeonpeaesieHo BpemMe;

MpomeHu 8 MICC 16 MMomu, MAWUHU U CbOpbX(eHUSA (8 cuaa 3a 200UWHU nepuodu om
01.01.2022 2., He npuemu om EK). Tean npomeHun 3abpaHaABaT Ha npeanpuaATUATa 4a
npucnagaT oT pasxo4uTe CU 3a ,TECTBAHE Aa/IM aKTUBBT GYHKLMOHMPA NPaBUAHO”, KOUTO
€a YacT OT NpeKUTe Pa3xoan, OTHACALLM Ce 40 AOBEXKAAHETO Ha aKTUBA [0
MECTOMONOMXKEHMETO N CbCTOSHMETO, HEOOXO4MMO 33 HEroBaTa eKCNI0ATaLMA NO HauyMHa,
npeasuaeH oT pPbKOBOACTBOTO, HETHM NPUXOAM OT Npoaarkbm Ha npomnsseaeHUTe
APTMKYN NO BpeMe Ha CaMOTO A0BEKAAHE Ha aKTMBaA 4,0 TOBA MECTOMOIOXKEHME U
CbCTOsIHME. BmecTo ToBa NpeanpuATMETO NPM3HABa Te3M NPUXoAn OT Npoaarkba 3a Takmea
APTMKYN N CbOTBETHUTE Pa3xoam, CBbP3aHM C TAX, B Nevyanbata u 3arybarta 3a nepnoaa
CbIrNACHO NPaBMAATA Ha APYrUTe NPUNOKUMM CTaHAAPTU. IpOMeHUTE YTOUHABAT, Ye
TECTBAHETO Aa/1M aKTUBBT GYHKLMOHMPA NPAaBUIHO, BCbLLHOCT NPeACTaBAABa OLEHKA
[ANV TeXHUYECKUA U GU3NYECKUA CTATYC N AEMOHCTPUPAHM Bb3MOMXKHOCTU 3a paboTa Ha
aKTMBa ca TaKMBa, Ye TOM Aa e B CbCTOAHUE Aa Ce M3M0/13Ba NO NpeHasHavYeHue npu
NPOM3BOACTBO, AOCTAaBKa HAa CTOKM UM YCAYrK, OTAaBaHe NoA Haem Uau 3a
ALMUHUCTPATUBHM Lenun. JonbaAHUTENHO, NPeanpuATUATA TpA6Ba fa onoBecTABaT
OTAENHO CYMUTE Ha MPUXOANTE U Pa3xoamTe, CBbP3aHM C MPOM3BELEHUTE apTUKY/IN,
KOMTO He ca pe3ynTaT oT 06MYaitHUTe AEMHOCTM Ha NpeanpuAaTMeTo. MpomeHuTe ce
npuaaraTt peTpocnekTMBHO, HO CaMO 338 UMOTU, MALLWMHU U CbOPDBKEHUA, KOUTO Ca
[0BefEeHN 0 MECTONO/IOKEHNETO U CbCTOAHMETO, HEOHXOAMMM 3a TAXHATA eKcnaoaTaLma
Ha WK CNef, HaYanoTo Ha Hal-paHHMA Nepuoa, npeacTaBeH BbB GMHAHCOBUA OTYET,
KOraTo NpeanpuATMETO 3a MbPBU MNbT NpUAara U3MeHeHWEeTo;

MpomeHu 8 MCC 37 lpoeu3uu, yca08HU NAcCUBU U YCA0BHU AKMUBU (8 cuad 3a 200UWHU
nepuoou om 01.01.2022 2., He npuemu om EK). MpomeHuUTe cneumanHo U3ACHABAT, Ye
pasxoguTe 3a U3NbJHEHMETO Ha 334 b/IKEHUATA N0 06peMeHABALL, 4OTOBOP Ca Pa3xoauTe,
KOMTO Ca NPAKO CBBP3aHM C HETO, BKAKOYBALUM: @) MPAK Pa3xos Ha TPYA U NPAK Pasxos Ha
maTepuanu; u 6) AONbAHUTEIHN PA3X0AM, KOUTO ca NPSAKO CBbP3aHM C U3NbJHEHMETO Ha
[0roBopa No NbTA Ha pa3npeseneHneTo - Hanpumep pasnpegeneHme Ha pasxoam 3a
aMopTU3auUmUA Ha UMOTU, MALLMHU N CbOPDBXKEHMA, U3NON3BAHN 33 U3NDBJIHEHUE HA TO3M
porosop. He ce BKAOYBAT agMUHUCTPATUBHM M ApYrn 06LWM pa3xoan, OCBEH aKO Te He ce
U3PUYHO PaKTYpPUPYEMM KbM KOHTpAreHTa no Aorosop. NpomeHuTe HaHacAT U gpebHa
KOPEKUMA B yTOYHEHUATA 338 NPU3HABAHETO Ha pa3xoauTe 3a 06e3LeHKa Ha akTMBW, Npean
[a ce cb3faze oTAe/IHa NPoBU3KMA 32 0bpemeHABaLL, AOFOBOP, KAaTO NoAYEpTaBaT, Ye ToBa
Ca aKTMBM, U3NON3BaHN B U3NbJHEHME HA AOrOBOPA, @ HE aKTUBU NpeaHa3HavYeHn 33
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[0roBOpa, KaKBOTO € U3MCKBAHETO A0 BAN3aHe B CW/1a Ha NpomMAaHaTa. MpomeHuTe ce
npuaaraT 3a UsSMeHeHu s Mo ZOroBopu, 3a KOUTO NPeANPUATUETO BCE OLLE HE € U3MbAHUI0
BCUYKM CBOM 334b/IXKEHUA KbM Ha4aNoTO Ha roAMULWHMNA Neproa, NpPes KOWTo 3a MbpPBK NbT
r npunara.
PHbKOBOZACTBOTO € B MPOL,EC Ha NPOYYBaHe, aHaM3 U OLeHKa Ha epeKTUTe OT HanpaBeHMTe NPOMEHU
B ropenocoyYeHunTe CTaHAaPTHU, KOUTO 6MXa OKa3BanW BAUAHME BbPXY CHETOBOAHATA MNOAUTUKA U
BbPXY KnacuduKaumaTa 1 NpeacTaBAHETO Ha aKTUBUTE M NAaCUBUTE Ha APYXKECTBOTO.

JonbAHUTENHO, 3@ NOCOYEHUTE NO-A01Y HOBU CTaHAaPTU, MPOMEHEHW CTaHAAPTU U NPUETH
Tb/IKYBaHUSA, KOUTO Ca M34aAeHU, HO BCe OLLe He ca B CU/Ia 3a roguLLIHM Nepuoaun 3ano4ysallm Ha 1
AHyapu 2020 r., pbKOBOACTBOTO € NPELLEeHUN0, Ye cneaHuTe He B1xa Mmanu noteHumnaneH edekxT 3a
NPOMEHW B CYETOBOAHATa NOANTMKA U GMHAHCOBUTE OTYETU Ha [APYKECTBOTO:

- MC®O 17 3acmpaxosamesiHu 002080pU (8 cuaa 3a 200UwWHU nepuodu om 01.01.2023 2.,
He e npuem om EK). To3u cTaHAapT e U3LAN0 HOB CYETOBOAEH CTaHAAPT 3a BCUYKM BUAOBE
3aCTpaxoBaTe/IHU A0rOBOPU, BK/. 33 HAKOM rapaHumm U pUHAHCOBM MHCTPYMEHTH, KaTo
ob6xBalla NPMHLUMMIN 3a TAXHOTO NpU3HaBaHe, OLuEeHABaHe, NpeAcTaBAHEe N ONOBECTABAHe.
CTaHAapTHbT LWe 3aMeHM AeMCcTBaLMA A0 TO3M MOMEHT CTaHAAPT 33 3aCTpaxoBaTe/IHUTe
porosopn — MC®O 4. Toi ycTaHOBSABA HOB LSJIOCTEH MOAEN 33 OTYMTAHETO Ta
3acTpaxoBaTe/IHUTE A0rOBOPU, MOKPUBALL, BCUYKU PefieBaHTHU CYETOBOAHM U OTYETHU
acnekTn. Ton He e NPUIOKMM 3a AeMHOCTTa Ha APYKECTBOTO, NOpaan KOeTo
PBKOBOACTBOTO HE € OLLeHABA/I0 HEFOBOTO MPUNOKEHUE;

- [MpomeHu 8 MC®O 3 busHec KoMbuHayuu (8 cuna 3a 200uWHU nepuodu om 01.01.2022 2.,
He npuemu om EK). Tean npomeHu aktyanmsmpaT MCPO 3, KaTo 3aMeHAT nNpenpaTka Kbm
cTapa BepcuA Ha KoHuenTyanHata pamKa 3a PUHAHCOBO OTYMTAHe € nocnegHata i
aKTyanHa Bepcua oT 2018 r. Te fo06aBAT 1 U3KAKOYEHME OT NPUHLMMNA Ha NPU3HABaHe 33
NacuMBKU N YCIOBHM 3a4b/XKEHMA, KOUTO NonaaaT B ob6xeata Ha MCC 37 MNMposusuu,
YCNOBHM NAcUBU M YCNOBHM akTnBmn U KPMCDO 21 3agb/iKeHuna 3a 4aHbUM U TAaKCU, KaKTO
W ce NpPaBu M3PUYHO YTOYHEHME, Ye YCI0OBHUTE aKTUBM He Ce NMPU3HABaT KbM AaTaTa Ha
npuaobusaHeTo. NpomeHUTe ce Npunarat NepcnekTUBHO;

- [MpomeHu 8 MC®O 4 3acmpaxosamesiHu 002080pU (8 CuUAa 3a 200UWHU epuodu om
01.01.2021 2., npuemu om EK). lpomeHunTe AaBaT NpaBo Ha NpeanpuaTUs, M3BbPLUBALLA
npeaMmMHO 3acTpaxoBaTesIHA AEMHOCT Aa OT/IOXKAT AaTaTa Ha BAM3aHe B cuia Ha MCPO 9
®rHaHCOBU MHCTPYMeEHTH OT 1 AHyapwn 2021 r. Ha 1 AHyapwn 2023 r., BMeCTO TOBa Te3mn
npeanpuATMA MoraT ga npoabaKaT ga npunaraT MCC 39 ®MHAHCOBU MHCTPYMEHTU:
npu3HaBaHe M oueHsaBaHe. Llenta Ha U3MeHeHNETO e a ce XapMOHU3Mpa AaTaTa Ha
B/n3aHe B cnna Ha MCPO 9 ¢ Hosma MCDO 17 c uen npeofonfaBaHe Ha BPEMEHHUTE
CYETOBOAHM MOC/AeAMUN OT Pa3/IMYHUTE AATU Ha BIM3aHe B CMa Ha AgaTta cTaHaapTa. C
M3MEHEHMETO Ce BbBEXKAA U BpeMeHHO 0CcBObOKAaBaHe OT cneunduyHn N3NCKBAHUA Ha
MCC 28 NHBecTULUM B aCOLMUPAHN U CbBMECTHU NPeanpuATUA NO OTHOLWEHME HA
npunaraHe Ha egMHHA NOAUTUKA 33 NPEeANPUATUA, N3NON3BALLM METOAA HA cobCcTBEHMA
Kanutan no MCC 28. TakmBa npeaAnpuaTMA 33 rOAUWHK Nepnogu, 3anoysalLm npeam 1
AHyapu 2023 r. umaT NpaBo, HO He U 334b/IKeHWe A3 3anas3AT CbOTBETHATa CYETOBOAHA
NOJINTMKA, NPUAAraHa oT aCoLUMPAHOTO AN OT CbBMECTHOTO NpeanpuATUE, KOraTo
M3NoN3BaT MeToAa Ha cobCcTBEHMA KanuTan.
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2.2.CpasHumesnHu 0aHHU

L pyKecTBoTo nNpeacTaBa cpaBHUTENHA MHGOPMALMS B TO3M MHAMBUAYANEH roanweH GUHAHCOB
OTYeT 3a eAHa nNpeaxoAHa rogmHa. Korato e HeobxoaMmo, CPaBHUTE/THUTE AaHHW ce
peknacudunumpat, 3a Aa Ce NOCTUTHE CbNOCTAaBMMOCT CMPAMO NPOMEHU B NpeACTaBAHEeTO B TeKyLwaTta
roavHa.

2.3.ba3a 3a oueHssaHe

MH,CI,VIBVI,D,yaﬂHWiIT q)VIHaHCOB OTHET Ha OPYyXKeCTBOTO € U3TOTBEH Ha 6asa NCcTopnyecKarta ueHa, C
U3KNHOYeHKne Ha d)VIHaHCOBVITe dKTUBU, oUueHEHWN NO CcnpaBeainBa CcToMHOCT npes gpyr BceobxBaTeH

noxoga,

2.4.®yHKYUOHAAHA 8asymMa U 8aanyma Ha npedcmassHe. [1pU3HABAHE HA KYpPCosu pa3suKU.

PyHKUMOHaNHATA BayTa M OTYETHATa BaslyTa HA NpeacTaBAHe B UHAMBUAYANHUA GUHAHCOB OTYET HA
OpYyKecTBoTO e 6barapckuaT nes. OT 1 aHyapu 1999 r., ¢ BbBEXKAAHETO Ha €BPOTO, PUKCMPAHOTO
3aKOHOBO CbOTHOLWEHME Ha aseTe BanyTn e BGN 1.95583:EUR 1.

[py*KecTBOTO BOAM CBOWTE CYETOBOAHMU perncTpu B 6barapcku nes (BGN), KoWTo nprema Kato
HeroBa OTYeTHa Ba/yTa 3a NpeAcTasaHe. [laHHWUTe B UHAMBUAYANHUA GUHAHCOB OTHET U
NPUIOXKEHUATA KbM HETO Ca NpeacTaBeHN B XUAAM SI€BA, OCBEH aKO HELLLO APYro U3PUYHO He e
yKasaHo.

Mpy NbpBOHAYaNHO NPM3HABaHe, CAE/KA B YyKAECTPaHHa BasyTa ce 3anMcBa BbB PyHKLMOHANHATA
Ba/IyTa, KaTo KbM CymaTa B Yy»KAECTPaHHa BanyTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTA Ha
chenkaTa unuv onepaumarta. NapmyHUTe cpeacTBa, B3EMaHMATA U 3a4b/IKEHUATA, KATO MOHETAPHMU
OTYETHM 0BEKTU, LEHOMUHMPAHW B YyKAECTPaHHA BayTa ce OTYMUTAT BbB PYHKLMOHANHATA BanyTa
KaTo ce npuaara obMeHHUAT Kypc, nybamkysaH ot BHB 3a nocnegHus paboteH AeH Ha CbOTBETHMA
mecel,. Kbm 31 nekemBpu Te ce oLeHABAT B 6bArapcKkm ieBa KaTo Ce M3M0A3BA 3aKNHOUUTENHUAT
obmeHeH Kypc Ha BHB.

HemoHeTapHUTE OTYETHU obeKkTn B MHONBUMAYaANHUA OTYET 34 CI)VIHaHCOBOTO CbCTOAHMUE,
NbpPBOHAYa/IHO AEHOMUHUPAHU B YyXXAeCTPaHHA Ba/yTa, C€ OTYMUTAT BbB dDYHKLI,MOHaﬂ HaTa BaayTa
KaToO Ce npunara NCTOPUYECKUAT obmeHeH KYPC KbM AaTaTa Ha onepaunAaTa 1 nocaenBaiulo He ce
npeoueHABaT No 3ak1t4YnTeneH Kypc.

EdbekTuTe OT KypcoBUTE PasNMKK, CBbP3aHU C ypeXKaaHETO Ha TbProBCKU CAELMKN B YyXKaecTpaHHa
Ba/yTa, WM OTYNTAHETO Ha TbProBCKM CAENKM B YyXKAeCTPaHHa BaiyTa No KypcoBe, KOWUTO ca
pas3NNYHK, OT Te3U, N0 KOUTO NbPBOHAYaNHO ca BUAM NPU3HATK, Ce BKAOYBAT B UHAMBUAYANHUSA
oTyeT 3a BceobxBaTHMA Aoxoa (B nevanbarta unm 3arybarta 3a roanHaTa) B MOMEHTa Ha Bb3HUKBaHETO
MM, KaTo ce NpeAacTaBAT Kbm “apyrn goxoam/3arybu ot genHocrtra”.

2.5.KoHconudupaH omyem Ha Opyrecmeomo

[py»XecTBOTO e 3arno4Hasno npoLeca Ha M3roTBAHE Ha CBOA KOHconmnampaH dnHaHcoB oTyeT 3a 2020 .
cbrnacHo MC®O B cuna 3a 2020 r., B KOMTO OTYET LLE € BKAOYEH W HAaCTOALLMAT MHAUBUAYANEH OTYET.
CbrnacHo niaHWpaHUTe 4aT PbKOBOACTBOTO OYaKBa KOHCOMANPAHUAT GMHAHCOB OTYeT Aa b6bae
0A06peH 3a n3gaBaHe He No-KbCHO OT 25.04.2021 r. o1 CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO,
cnep, KoATO AaTa OTYETHT Le 6bae Ha Pasno/ioXKeHMe Ha TpeTu auua.
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2.6. Mpuxodu

O6uyaliHUTe NpPUXoAM Ha APYKECTBOTO Ca OT TAKCK 3a AOMNYCKaHe 40 TbProsmsa Ha eMUCUKU
GMHAHCOBU MHCTPYMEHTH, TaKCa 3@ PErncTpupaHe eMmcum Ha GUHAHCOBU MHCTPYMEHTH, TaKCK 3a
yneHcTBO B bopcaTa, Takecu 3a Tbprosua Ha bopcaTa, TakcK 3a pasnpocTpaHsaBaHe Ha bopcosa
MHbOPMaUMA, TaKca 3a NOJI3BaHE HA TbPrOBCKM MapKM (INLEH3MOHHM TaKcK), COBCTBEHOCT Ha
BopcaTa, Takcu 3a Ny6MKyBaHe Ha AOKAAAM 3@ TbProBUs OT MMETO Ha MHBECTULMOHHWN NOCPEeaHNLN,
B KauecTBOTO i Ha 040bpeH mexaHM3bM 3a NybankysaHe (OMIM) n apyru.

Mpu3sHaeaHe Ha Npuxodu Mo 002080pU C KAUeHMU
MpuxoguTe B APYKECTBOTO CE NPWU3HABAT, KOraTo KOHTPOBLT BbPXY ObelLaHnTe B LOroBopa ¢
KJAMEHTa yCNyrn ce NPexsbp/iv Ha KAnMeHTa. KOHTPOABbT ce NpexBbpan Ha KAneHTa npu
YZOB/IEeTBOPSIBAHE HA 334 b/IKEHMNATA 33 M3MbJIHEHME NO A0roBOpPa Ypes NpesocTaBAHe Ha
obellaHuTe ycayru,

OueHka Ha dozosop C KnueHm

,ﬂ,OI’OBOp C K/IMEHT € Ha/mue CaMO KOrato npu BIN3aHETO MYy B CU1a TOM:
d. MMa TbproeCKa CbWHOCT U MOTUB;

6. cTpaHuTe ca ro ogobpuam (YyCTHO, NTMCMEHO MK Ha 6a3a ,ycTaHOBEHA M 06LLONPU3HATa CTOMAHCKA
NpPaKTMKa“) U ca ce aHraxxnpanau ia ro U3Mb/HAT,

B. npasaTa Ha BCAKa CTpaHa u
r. ycnosuaATa 3a nnawaHe morat ga 6baat naeHTubuumpaHn; u

[. CbLLEeCTBYBa BEPOATHOCT Bb3HArpaXAeHMeTo, Ha KOeTO APY*KEeCTBOTO OYaKBa Aa MMa NPaBo Npu
M3MbJHEHWE 3a4b/IKEHUATA CY 33 U3NbAHEHME, Aa 6bae noayyeHo. Mpu oueHKa Ha cbbrpaemocTTa
ce B3emart npeasua, BCUYKKN peneBaHTHM GaKkTu 1 06CToATeNCTBa NO CAeNKaTa, BKA. MUHA/ ONUT,
06U1YaliHK BU3HEC NPaKTUKK, NyBAUKYBaHM NPaBuaa U HanpaBeHU U3ABAEHNA OT CTPaHa Ha
APYKECTBOTO.

[oroBop, 3a KOMTO HAKOW OT ropenocoyYeHnUTe KPUTEPUN BCE OLLE He € U3NMbJHEH, MoA/1eXN Ha HOBa
OLleHKa npe3 BCeKM oTyeTeH nepuoa. MonyyeHmTe Bb3HarpaXKaeHus no Takbse A0roBop ce npusHasaT
KaTo 3aAb/yKeHne (nacme nNo Aorosop) B UHAMBUAYANHUA OTYET 33 PUHAHCOBOTO CbCTOAHUE, AOKATO:

d. BCUYKU KPUTEPUUN 3a NPU3HABaHE Ha A0OroBOpP C K/IMEHT HE 6'bp,aT M3NbNHEHU;

6. APYXKeCTBOTO U3NbHUN 3a4bNKEHNATA CU 3a U3NBJ/IHEHUE U € NONTYYMNN0 UANOTO UIN NMOYTU LANOTO
Bb3HarpaxageHume (KOETO He noanexXu Ha B'b3CTaHOBﬂBaHe); M/VII'IM

B. KOraTo AOroBoOpP®T € NPEKPATEH U NOJZIYYHEHOTO Bb3HArpa*kaeHne He noanexm Ha Bb3CTaHOBABAHE.

3a AOroBopuTe C KNAUEHTU, NPU KOUTO MMA BUCOKA HECUTYPHOCT 3a BXOAALLMTE MapUyHM NOTOLUM
nopaam CepMo3HM 3aTpyaHEHUA Ha KnueHTa (06MYaitHO 3a KNMEHTW B IMKBUAAUMA U/ uan npoueaypa
Mo HeCbCTOATE/IHOCT), MPM3HABAHETO Ha NPUX0A4a Ce OTAara, LOKATO BCUYKM KpUTEPUK 33
Nnpv3HaBaHe Ha JOTOBOP C KAMEHT He 6bAaT U3NbAHEeHU. KpuTepumTe obUYaiiHO ce U3NbAHABAT NpU
naalaHe oT cTpaHa Ha KaneHTa (MpunoxkeHme Ne 2.27).

Mpy NbpBOHaYaNHaTa OLEHKa Ha J0rOBOPUTE CU C KANEHTU APYKECTBOTO NpPaBu AOMbAHUTENEH
aHanun3 1 nNpeLeHKa Aanu Asa AU Noseye Aorosopa Tpsabsa Aa 6baaT pasrneskaaHu B TAXHaTa
KOMBWHaLMA U Aa 6baaT oTYETEHM KaTo eauH, U pecn. Aanu obellaHuTe yCIyrM BbB BCEKU OTAe/EH
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n/vnm KombnHMpaH aorosop TpAbBa Aa 6bAaT OTYETEHWN KaTo eAHO U/UAK noBeye 3a4bAXKeHUA 3a
U3Nb/HeHUe.

BcAko obeluaHne 33 NpexBbpAsHe YCIyrv, KOMTO ca pasrpaHYnmm (camum no cebe cu 1 B KOHTEKCTa Ha
Aorosopa), u/mnamn Ha nopeanua (cepma) oT pasrpaHNUMMM YCAYTKU, KOUTO MO CbLLECTBO Ca eaHaKBU U
MMaT CbLUMA MOAEN HAa NPEXBbPAAHE Ha KNMEHTa, Ce OTYMTA KaTo eAHO 3a4b/XKEeHME 3a U3MbJIHEHMUE.

[py*KecTBOTO NpM3HaBa NPUXOA 3@ BCAKO OTAE/HO 3a4b/KEHUE 33 U3Mb/IHEHME HA HUBO
WMHOMBUAYANEH JOTOBOP C KAMEHT KaTo Ce aHaM3npaT BUAA, CPOKA M YC/IOBUATA 38 BCEKU KOHKPETEH
aorosop. Mpu A0roBOpPK CbC CXOAHU XapaKTEPMUCTUKM NPUXOANTE Ce NpusHaBaT Ha nopToeiinHa 6asa
CaMo aKo rpynupaHeTo um B NopTdeiin He 61 MMaNo CbLLECTBEHO Pa3/IMYHO Bb3AENCTBME BbPXY
bUHaHCOBUTE OTYETH.

UzmepsanHe/(oueHasaHe) Ha npuxodume o 02080puU C KAUueHmu

MpuxoguTte ce n3amepsaT Bb3 OCHOBA Ha onpegesieHaTa 3a BCEKM A0rOBOp LieHa Ha caesnkaTa.

LieHaTa Ha caenkata e pa3smepbT Ha Bb3Harpa*kAeHWeTo, Ha KOeTo APYKeCTBOTO O4YaKBa Aa MMa
npaBo, C U3KAOYEHNE HA CyMUTE, CbOPaHN OT MMETO Ha TpeTu cTpaHu. [pun onpeaenaHeTo Ha LeHaTa
Ha caefiKaTta, APY*KeCcTBOTO B3ema NpeaBua yCc1oBMATa Ha 40roBopa 1 06nYaiiHUTE CU TbProBCKU
NPaKTUKK, BK. BAMSHUETO Ha NPOMEH/INBM Bb3HArParkAEHMs, HaIMYMETO Ha CblLLEeCTBEH PUHAHCOB
KOMMOHEHT, HeNapuiHU Bb3HarpaxKAeHna 1 Bb3HarpaxxaeHusa, AbAKUMU Ha KAMeHTa (ako Mma
Takuea). Mpu AoroBopu c NoBeve OT e4HO 3aAb/IKEHNA 32 U3MbJIHEHWE LieHaTa Ha CAenKaTa ce
pasnpeaens Kbm BCAKO 3a4b/IXKeHUe 3a U3MbJIHEHME HA Ba3a NHAMBUAYANHUTE NPOLAAKHM LEHWN Ha
BCAIKA yCAyra, onpeaeneHu no eanH ot gonyctummute 8 MCOO 15 metoam, KaTo NpUopUTET ce gaBa
Ha meToAa Ha ,HabntogaemnTe NPOAAXKHWU LeHn”.

MpomaHaTa B 06xBaTa UM LeHaTa (MaK 1 B ABeTe) Ha A0roBopa Ce OTYMTA KaTo OTAeNeH A0roBop
M/MNM KaTo YacT OT CbLUECTBYBALLMA A4OrOBOP B 3aBUCUMMOCT OT TOBA Aa/IM NPOMSAHATa e CBbp3aHa C
no6aBsHe Ha yCAyrn, KOUTO ca pPasrpaHMYMMK, U OT onpeaeneHara 3a Tax LeHa. B 3asmcumoct ot
ToBa:

a. MoandpUKaUMATa Ce OTYNTA KaTo OTAeNEeH A0roBop, ako obxBaTta Ha AOroBopa ce paswnpasa
nopaau AobaBaAHETO Ha YCAYr1, KOUTO Ca Pa3rpaHMYMmMU, U NPOMAHaTa B I0rOBOpHaTa LeHa
oTpasABa MHAMBUAYANHUTE NPOAAXKHU LIeHM Ha AobaBeHuTe yCayru;

6. MmoandMKaumMaATa ce OTYUMTA KaTo NPeKpaTABaHe Ha CbLLECTBYBALLMA AOrOBOP M CKNHOYBAHE HA HOB
Aorosop (NpunaraHe B 6bAeLLETO), aKO OCTaBaLUMTE YCAYMU Ca Pa3rpaHUUMMM OT MPEXBbPAEHUTE
npegn mogndukaLmaTa, HO NPOMSHATa B 4OrOBOPHATa LieHa He 0TpasABa MHAMBUAYANHUTE
NPOAAXKHM LeHN Ha 4obaBeHUTe ycayru;

B. MO,CI,VId)MKaLI,VIFITa Ce OTYUTa KaTo 4acCT OT CblyecTByBalnAa Orosop (KYMy}'IaTMBHO KOpVII'MpaHE),
dKO OCTaBawlnTe yCayrn He Ca pasrpaHmn4mmm ot npexsbpaeHnUTe npegn MO,CI,VId)MKaLI,MﬂTa n
cnenoBaTtesiHoO Ca 4acT OT €4HO 3a4b/1KeHWeE 3a U3Nb/IHEHWE, KOETO € ypeaeHO YaCTU4HO.
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3a0baxeHus 3a UsnvaHeHUe rno doeoeopu C KnueHmu

KaTo uano Apy*KecTBOTO e ZOCTUIHANO0 A0 3aK/0UYEHME, Ye AeCTBa KaTo NPUHLMNAN Npu
[OrOBOPEHOCTUTE CU C KIMEHTUTE, OCBEH aKO M3PMYHO HE e ONOBECTEHO APYro 3a onpeaesieHn
TPaH3aKUMK, Tbii KaTo 06MYAHO APYKECTBOTO KOHTPOMPA YCAYrTe NPeam 4a rM NPexsbp/iv Kbm
K/WEHTA.

Mpuxogu OT TaKcu 3a NOAAbPKAHE HA eMUCUU PUHAHCOBM MHCTPYMEHTM 3a TbProBUs U 3a
MHpopMaumnoHHo obcay:keaHe: Mpu npogaxba Ha ycayruTe, CBbP3aHM C OTYMTaHe Ha NPUXOAU OT
TaKca 3a perucTpupaHn eMmmcum Ha GUHAHCOBM MHCTPYMEHTM, MPUXOAN OT FOAMLLIHM TaKCK 33
yneHcTBO B bopcaTta, TakcK 3@ HEMPUCHCTBEHA PabOTHA CTaHLMA M TaKCK 338 MHGOPMALLMOHHO
obcnyxeaHe ¢ 15, KOHTPOABLT BbPXY YCAYIUTE CEe NPEXBbP/aA B NepMoaa OT BPeMeTo Npu TAXHOTO
npegocTaBsAHe, Tbii KaTo TO3M HauMH OTPa3saBa HauMHa Ha NPeAoCTaBAHE U KOHCYMMUPAHe Ha yc/yraTa
MpuxoguTe ce NpM3HaBaT B TEYEHME HA BPEMETO, @ HANPEeLAbKBLT (eTana Ha 3aBbPLUEHOCT) No
[0orosopa ce u3mepsa Ha 6asa U3MUHaN0 Bpeme (AeNCTBUTENHO BAOXKEHO U/UAM OTYETEHO Bpeme).
To3n meTo, e onpesesieH KaTo Hal-NoAXoA4ALY 3a U3MepBaHe Ha HanpeabKa, AOKOKOTO YyCayruTe ce
npeaoCcTaBAT MeCeYHO M Ca YacT OT cepus, U cneaoBsaTeniHo, Hal-gobpe onncea cxemara Ha
npexsbp/iAHe Ha KOHTPOA U YA0BAETBOPABaHE Ha 3a4b/IXKEeHUATA, Pecn. HUBOTO Ha
He3aBbpLUEeHOCT."

OueHKnTe 3a npuxoauTte, pasxoauTte VI/VIIWI CTeNeHTa Ha HanpeabK KbM 3aBbpLllBaHe ce
npepasrnexaat, ako obcToATencTsarta ce NPOMEHAT M/Mﬂl/l HacTbNAT HOBM TaKuBa. Bcako
nocneaBaulo yseamyeHmne nam HamasieHme Ha odakBaHUTe npmuxoamn VI/MI‘IVI pa3xoaun ce oTpa3ABa B
nevyanbata nam 3ary6aTa B nepunoaa, B KOMTO 06CTOFIT€J'ICTBaTa, Aosenn 0o npepasrnexaaHeTo,
CTaHAaT U3BECTHU Ha PbKOBOACTBOTO.

JIMLLEH3MOHHM TaKcK: JINLLEH3MOHHUTE TaKCcK ce CbbMpaT BbB BPb3Ka C HEUZK/THOUUTENHU IULLEH3UM
3a M3N0/13BaHe Ha TbProBCKM MapKK, COBCTBEHOCT Ha Apy»ecTBoTo (SOFIX). TexHua pasmep ce
onpeaens KaTo NPOLEHT OT AOrOBOPEHA C KNNEeHTa BesInunHa (0bMyainHo cpegHa apuTMETUYHA
CTOMHOCT Ha yNpaBiABaHUTE OT KAMEHTa aKTMBUTE), KaTo e onpeaeneH MUHUMaNeH N MakcumaneH
pasmep.

[pyKecTBOTO e onpeaenunno, e NpegocTaBAHETO Ha INLLEH3MA NPeACcTaBiABa NPaBo Ha AOCTbN A0
WHTEeNEeKTya/iHaTa COBCTBEHOCT Ha APY*KECTBOTO BbB BMAA, B KOWTO TA CbLLECTBYBA KbM BCEKM eauH
MOMEHT B TeYEHME Ha LLe/INA CPOK Ha IMLEeH3MATa. B pe3ynTaTt Ha TOBa APYXKeCcTBOTO OTYMTa
NpeaoCcTaBAHETO Ha INLLEH3MUM KaTo 3a4b/IKeHMeE 33 U3NbJHEHWE, YA0BNETBOPABAHO B TeYEeHMe Ha
BpemeTo. KOHTPOABT BbPXY YCAYIUTE Ce MPEXBBLP/IA B NEPMOLA OT BPEMETO NPU TAXHOTO
npeaocTaBAHe, TbiA KaTo TO3M HaYMH OTPa3sABa HauMHa Ha NPeAoCTaBAHE U KOHCYMUPaHe Ha
ycnyrata. MpuxoauTte oT Npoaaxbm ce NnpM3HaBaT ypes 3MepBaHe Ha CTEMeHTa Ha M3Mb/IHeHME Ha
3a4b/IKEHUATA Ha APYKECTBOTO (eTan Ha 3aBbPLUEHOCT) Ypes MeTo, OCHOBABALL, Ce U3MWHAIOTO
Bpeme (4eNCTBUTENHO BAOXKEHO U/UNM OTYETEHO Bpeme)..

Mpuxoam OT TaKcK 3a TbProBua ¢ PUHAHCOBM MHCTPYMEHTH: Mpu npoaarkba Ha yCayru, CBbp3aHu ¢
[AOMyCKaHe A0 TbProBusA Ha eMmncum GUHAHCOBM MHCTPYMEHTM M 3a Tbprosus Ha bopcaTa, u ap.,
KOHTPOTBLT BbPXY YC/YIUTE CE NPEXBbP/A B TOYHO onpeaeneH MOMEHT, NPU TAXHOTO NpuemaHe oT
KAWUeHTa.
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LleHa Ha cOenxkama u ycsa08uUsA 3a NAAWaHe

LleHaTa Ha caenkaTa 06MYainHO BKAKOYBA GUKCMpPaHa NpoaakHa LeHa (Takca), onpeaeneHa CbrnacHo
“Tapwuda 3a Takcute Ha BbJ/ITAPCKA ®OHOOBA BOPCA A/l, 1 NpOMEHANBO Bb3HarpaxxaeHue.
Tapudara 3a TakcuTe e npueta oT CbBETA HA AUPEKTOPUTE, aKTyaNn3Mpa ce NEPUOANYHO,
onosecTteHa e Ny6/IMYHO ONOBECTEHA M € A0CTbMHA HA MHTEPHET CTPaHMLATa Ha APYKECTBOTO.

lMpomeHnuso eb3HazpardeHue

npOMEHﬂMBOTO Bb3HarpaxXaeHue ce Bk/1lo4Ba B UEHATA Ha CAE/IKaTa CamMO AOKOJIKOTO € MHOTO
BEepOATHO, Ye HAMa Aa HAaCTbMU CblleCTBeEHA KOpeKUMNA B pa3dmepa Ha NPU3HATUTE KymynaTUBHO
npuxoau. q)OpMMTe Ha NPOMEH/IMBO Bb3HArpaxKgeHme BK/1104BaT:

HeyCTOVIKM 3a HEU3Nb/IHEHNE HA 3a4b/1KEHNATA HA HAKOA OT CTPAaHUTEe, BKIHOYNUTENNHO 3a Ka4yeCTBEHO
MU3Nb/IHEHNE OT CTPAHA Ha APYXECTBOTO: MPOMEH/IMBUTE Bb3HArpaXa4eHuAa noa d)opmaTa Ha
HeyCTOVIKM Ce BK/1I04YBAT B HaMa/JZieHUe Ha LueHaTa Ha CAe/1IKaTa, CaMO aKo NalllaHeTo UM e TBbpae
BEPOATHO. OnuTHLT Ha APYyXKeCTBOTO NOKa3sBa, Y€ UCTOPUYHECKN TO Cna3Ba U3NUCKBAHUATA NO
A0roBopuTe C KIMEHTU N HE € HAYNCNABAI0 3a4b/IXKEHUA 34 HGYCTOﬁKM. I'IonyanaHeTo Ha
NPOMEHNINBUTE Bb3HArpa*kaeHna noa (bopmaTa Ha HeyCTOl\/‘IKVI, Ab/KUMU OT KNINEeHTa, 3aBUCK OT
AEﬁCTBMHTa Ha K/IMEHTAa. I'Iopa,u,M TOBa Te Ce BKJ/IKDYBA KATO 4acCT OT UeHATa Ha CAe/1KaTa, CaMo KOrato
HECUTYPHOCTTA 3a NOoJly4aBaHETO UM € pa3pelleHa.

LleHoBM OTCTbMKA: CbrnacHo npuetarta Tapmd)a 3a TaKCUTE 3a onpeneneHn TakCu KIMeEHTa NoJsiydaBa
OTCTblKa OT d)MKCVIpaHOTO Bb3HarpaxageHume npn KymysnatmBHo nsnviHeHMe Ha onpeaesieHn B
Tapmd)aTa 3a TaKCUTeE ycnosuA. OTcTbnKaTta ce onpegena npegsapuUTesHO U ce npucnaga ot
Ob/IXMMaTA OT KAMEHTa TaKkca. B cnyqaﬁ, Yye K/IMEHTDBT HE U3NDBJSIHK onpegeneHnTe yciosumsa,
npeaocrtaBeHaTa OTCTbIMKa NOAJ1IEXKN Ha Bb3CTaHOBABAHeE.

Bb3HarpaxaeHue, 3aBucello oT obema Ha NpeaoCcTaBeHUTE YCAYru: HAKOWU TaKcu, CbbupaHu ot
APYKECTBOTO 3aBUCAT OT 06ema Ha NPesoCTaBeEHMTE HA KAMEHTA YCyT 3a OnpeaesieH nepuog ot
Bpeme (0bu4aliHo KaneHaapHa roamHa). MbpBoHaYanHO TaKkcaTa ce onpeaens Ha 6asa 3aaBeHuA oT
KAneHTa obem Ha ycnyrute, KOMTO LLe No/3Ba, U ce NpeAnaalla B Haya0To Ha OTYeTHMA nepuog,. B
C/lyYai, ye 3afBEHUAT OT KNMeHTa obem 6bae NPeBULLIEH, KIMEHTA Ce TaKCyBa C No-BMCOKa TaKca,
onpeaeneHa cbrnacHo Tapudara, OT Ha4YaN0ToO Ha AOrOBOpPaA WM AaTaTa Ha NOAHOBABAHETO MU
(koeTo e No-KbCHO).

Bcuuku nocneaBsallum NpoOMeHn B pasmepa Ha MPOMEH/IMBOTO Bb3HarpaskaeHune ce npusHaeat
KaTO KOpeKLMA Ha NpuxoamTe (KaTo yBeandeHne Uam HamaneHue) Kbm AataTa Ha npomaHata u/mam
paspeluaBaHe Ha HECMTYPHOCTTa. B Kpaa Ha BCEKM OTYETEH NMepuoa APYKeCcTBOTO Npepasriexaa
HanpaBeHWTe NPeLEeHKN 1 aKTyanM3npa LeHa Ha CAeNKMTe, Taka Ye Aa NpeacTasu BAPHO
CbLUECTBYBALLMTE U HACTBLNWUIMTE Npe3 OTYETHUA Nepuog, 06CToATeNCTBa.

CvwecmeseH d)UHGHCOB KOMMOHEHM
,ﬂ,py)KeCTBOTO € Hanpasu/io aHa/n3 1 e onpegennno, 4e npoab/IKUTENHOCTTA Ha CPOKa mexay
MOMEHTQ, B KOWTO K/IMEHTa nnauwa 3a O6eU.I,aHVITe M/VIITVI nosy4yeHn ycnyrm U MOMeHTa Ha
npexsbvpaaHe Ha KOHTPO/1a BbpPXY Te3n yCNyrn € B pamMKuTe Ha ABaHagdeceT mecela 1 A40roBopeHOTO
Bb3HarpaxXaeHme HAma CbllleCTBEH KOMMOHEHT Ha d)MHchmpaHe.
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CovrnacHo Tapudara 4acT Takcute, CbbUpaHM OT APYKECTBOTO, Ce NpeanaallaT 3a nepmMos ot 6 Ao 12
Meceua. [lpy»KecTBOTO NON3Ba AONYCTUMOTO 0beKYeHne U 3a l0FOBOPY C K/IMEHTH, NMPU KOUTO
OYaKBaHETO e NepMoAbT MeXK Ay NNALAHETO OT KMEHTa MU NPEXBbPAAHETO Ha KOHTPOa BbPXY
obellaHnTe ycayrm aa e Ao 12 meceua, He KopuUrnpa LieHaTa Ha cae/kaTta 3a Bb3AeNCTBMETO Ha
KOMMNOHEeHTa Ha ¢uHaHcMpaHe. CbbpaHuUTe aBaHCOBO NalllaHUA OT KAWeHTa ce NpeacTaBaT B
UHAMBUAYANHUA OTYET 38 PUHAHCOBOTO CbCTOSAHME KaTo MacuBM Mo A0r0BOPU C KIUEHTMH.

Pa3xodu rno 0o2o080pu ¢ KnueHMu
KaTo pa3xogm no goroBopu C KAMEHTU APYKECTBOTO TPETMPA:

- JONb/HUTENIHUTE U NPAKO 06BbP3aHN PA3XoaM, KOUTO TO NOEMa MPU CKAKOYBAHE HA
[0TrOBOP C K/JMEHT M KOMTO OYaKBa Aa 6bAaT Bb3CTAHOBEHM 3a NepUoL No-Ababr OT
ABaHageceT mecela (pa3xoam 3a NojiyYaBaHe Ha AOTOBOP C KAWEHT) U

- pasxoamTte, KOMTO TO NMOema Mpu U3MbAHEHME Ha A0roBOP C KAMEHT 1 KOUTO Ca NPAKO
CBbP3aHU C KOHKPETHUA A0roBOpP, COMarar 3a reHepMpaHeTo Ha Pecypcu 3a M3nosi3saHe
npy CamoTo M3NbJIHEHWE Ha AOTOBOPA U Ce OYaKBa Aa 6bAaT Bb3CTaHOBEHM 33 Nepuos,
Nno-AbAbr OT ABaHaAeceT mecela (pa3xoam 3a M3MbAHEHMETO Ha TakuBa AOroBopHu).

B obuuaitHaTa cu AEﬁHOCT APYXeCTBOTO HE MOeEMA ANPEKTHU U CI'IGLI,M(I)M‘-IHO HanpaBeHW pa3xoau 3a
nosly4aBaHe Ha A0rosopun C K1IMeHTU U pa3xoaun 3a U3nbv/iIHeEHNE Ha TakMBa AOroBopun, KOUTO He buxa
Bb3HUKHA/IN, aKO CbOTBETHUTE A0IrOBOPU HE 651Xa CKOYEHU U KOUTO Aa nognexat Ha
Kannutanamsauua.

Canda no 0o2o80puU C KAueHmMu

Top208CKU 83EMAHUA U aKkmueu 1o dozoeopu

TbproBcKMTe B3eMaHWA NPeACTaBAABaT 6e3yc/IoBHO NPaBo Ha APYKECTBOTO Aa NOAyUM
Bb3HarpaskaeHue no AoOroBopu C KANEHTU U APYr1 KOHTPareHTH (T.e. To e 068bp3aHO camo C
M3TUYaHe Ha Bpeme Npeay U3nAallaHeTo Ha Bb3HArpaxaeHMeTo).

MbpBOHaAYaNHOTO OLLEHABAHE, NOC/AeABALLATA OLLeHKA U obe3L.eHKaTa Ha TbProBCKMTE B3EMAHMA Ca
onosecteHu B NMpunoxeHune Ne 2.16, MpunoxkeHune Ne 2.23 u NMpunoxkeHme Ne 2.27

AKTMBBT N0 AOrOBOpP € NPaBOTO HAa APYMKECTBOTO Aa NOJy4YM Bb3HaArpaykaeHWe B 3aMsHa Ha yCayruTe,
KOWUTO e NPexBbp/nAO Ha KANEHTA, HO KOETO He e 6e3ycnoBHO (HauucneHue 3a B3emaHe). AKO Ypes
NpexBbp/isHe Ha NPeSoCTaBAHETO Ha YC/YruTe APYHKECTBOTO M3NMb/HU 334b/IKEHMETO CU Npean
K/MEeHTa [a 3annaTi CbOTBETHOTO Bb3HarpaxaeHve u/uav npeam nnawaHeTo 4a CTaHe AbAXKUMO,
aKTUB MO A0roBOp ce Npu3HaBa 3a 3apaboTeHOTOo Bb3HarpaxaeHue (Koeto e nog ycnosue).
MpuW3HaTMTE aKTMBM NO JOTOBOP Ce peKaacudmumpaT KaTo TbProBCKO B3eMaHe, KOraTo NpaBoTo Ha
Bb3HarparkaeHue ctaHe 6e3ycnosHo. MpaBoTo Ha Bb3HarpaxkAeHue ce cumTa 3a 6e3ycNoBHO, ako
€ANHCTBEHOTO YC/I0BME 3a TOBA, N/alaHEeTO Ha Bb3HarpaXKAeHWeTo Aa CTaHe Ab/XKUMO, e
W3TUYAHETO Ha oNpeaeeH Nepuos oT Bpeme.
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Macusu no dozosopu
KaTo nacvs no 40roBop APYKeCTBOTO NPeACTaBa NoAyYeHUTe OT KAWEHTa naalwaHuna u/muam
6e3yCc/0BHO NPaBo A4a NOAY4YM NNallaHe, Npean 4a € U3NbAHWUAO 3a4b/KEHUATA CU 33 U3MbJHEHME
no gorosopa. MacneuTe No JOroBop ce NpU3HaBaT KaTo NPUXO0A, KOraTo (Mam KaTo) ya0oBAeTBOpU
33b/IKEHUNATA 33 U3MbJIHEHME.

AKTUBUTE N NacueuTe No A0roBsop ce npeancrtaBAT KbM TEKYLLNTE N HETEKYLLUTE aKTUBU U NMACUBU B
UHAUBUNOYANHNA OTYET 34 d)VIHaHCOBOTO CbCTOAHUA U Ce ONOBECTABAT OTAENHO. Te ce BKNOYBAT B
rpynata Ha TERKYLWUNTE aKTUBU, KOMATO MAaTyPUTETHLT UM € B PaMKUTE Ha 12 meceua nnm B obunyaeH
onepaTtuBeH LMKDb Ha APYXKeCTBOTO, @ OCTAHA/IUTE — KAaTO HETEKYLLW. AKTUBUTE N NacusuTe,
NpPon3TnYvaWun oT eaAnH JOroBop ce npeacTtaBAT HETHO B UHANBUAYA/THUA OTYET 34 d)VIHaHCOBOTO
CbCTOAHME, 00PN aKO TE Ca Pe3ynTaT OT Pa3/IMYHU 3a4b/1IKEHUA 3a U3NbJIHEHNE NO eaUNH U Cbly,
A0roBop C KINEHT.

Cnep NbpBOHAYaNHOTO NPM3HaBaHe, TbPrOBCKUTE B3EMaHUA U aKTUBUTE MO A0roBopa ce noasaarar Ha
npernep 3a obesueHKa B CbOTBETCTBUE € NpaBunata Ha MCPO 9. 3arybute ot obesueHKa B pe3ynTtat
OT LOrOBOPM C K/IMEHTU Ce NPeaCTaBAT OTAENHO OT ApYru 3arybum oT obesueHKa KbM “gpyru pasxoam
3a genHoctTa”.

2.7.Paszxoou

PasxoauTe B 4pyrKeCTBOTO ce NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE M Ha 6a3a npuHuunurte
Ha Ha4yncaAaBaHe U CbNoOCTaBUMOCT.

PasxoauTe 3a 6'b,£l,eLLI,VI nepunoaun ce otnarat 3a Npu3HaBaHe KaTo TEKYL, pa3xo 3a nepmnoga, npes3
KOWMTO AorosopuTte, 3a KOUTO Ce OTHACAT, Ce U3Nb/IHABAT.

2.8. QuHaHcosu Npuxoou U pasxoou

duUHaHCOBUTE NPUXOAM Ce BKAOYBAT B UHAMBUAYANHUA OTYET 32 BceobxBaTHUA goxog, (B neyanbaTa
unu 3arybata 3a roguHaTa), KoraTo Bb3HMKHaT, U C& CbCTOAT OT: Peasnn3mpaHn IMXBEHN AOXOAN NO
ObATOBU LIEHHM KHUXKaA, OTYMTaHMU MO CrnpasBeninmBa CTOMHOCT nNpes Apyr BceobxsaTeH Aoxoa,
peannsMpaHn NMXBEHU AOX0AMN MO AbATOBU LLEHHM KHUMXKA, OTYUMTaHU MO aMOPTU3NPaHa CTOMHOCT U
NpPUXoAm OT AUBUAEHTMH.

®uHaHcoBUTE pa3xogun ce BKAKYBAT B UHAUBUAYA/THUA OTHET 34 BCEOOXBaTHUS Aoxon (B
neyanbarta nau 3ary6aTa 3a FOp,VIHaTa), KOrato Bb3HWKHAT, U C€ CbCTOAT OT: JINXBEHU Pa3xoaun, BKA.
6aHKOBW TaKcK U APYyrn npexku pasxoaun no 6aHKOBU 3aeMM U peno-caenku, oTpuLaTeIHUTE KypCoBu
Pa3INKN OT BaNyTHU onepaunn 1 3a 3aeMHUN cpeacrtea, HETHO, 3ary6V| oT O6e3LI,€‘HKa Ha U cCaenku c
d)MHaHCOBVI dKTUBWU, KaKTO U INXBN NO TIN3NHIOB NacuB.

duHaHCOBUTE NPUXOAM Ce NPeAcTaBAT OTAeNHO OT GMHAHCOBUTE pa3xoam Ha nLeBaTa cTpaHa Ha
MHAMBUAYaANHUA OTYET 3a BceobxBaTHUA Aoxoa (B neyanbata unm 3arybara 3a roanHaTa).

Memood Ha echeKmuUBHUSA NUXBEH NPOUEHM

B cvoTtBeTcTBME ¢ MCPO 9 Npu NpM3HaBaHETO Ha NPUXOAMUTE U PA3XOAMTe 3a IMXBU CE U3MN0I3Ba
MEeTOAbT Ha eeKTUBHUA A0X04 338 BCUUKM GUHAHCOBU MHCTPYMEHTM MO aMOPTU3MPaHa CTOMHOCT U
no cnpaseannBa CTOMHOCT Npe3 Apyr BCeobxBaTeH Aoxoa,.
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EbeKTUBHUAT INXBEH NPOLEHT Ce onpeaens Kato To3u NPOLEHT, KOWTO TOYHO AMCKOHTUPaA 6baelute
BXOAALLM N U3XOAALM MOTOLLM, KOMTO Ce OYaKBa Aa ce reHepupaT Npes Lenus X1BoT Ha AaaeH
bMHAHCOB MHCTPYMEHT MM 33 MO-KPaTbK Nepmnoa, ako TOBa € YMeCTHO, 0 HerosaTa HeTHa LieHa Ha
npuaobusaHe. MNpu n3uncreHNETO Ha eHeKTUBHUA NXBEH NPOLIEHT Ce B3emaT Npeasuns, BCUHKU
[OrOBOPHU YCNOBMA Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT, BKAKOUYUTENHO TaKCU U Apyru
BbHTPELIHONPUCHLLM Pa3X0Am, KOUTO ce OTHACAT MPAKO A0 MHCTPYMEHTA M MO Ca CbLLLEeCTBO YacT OT
ePeKTUBHMA NMXBEH MPOLEHT, HO 6e3 6baeln KpeauTHU 3arybu. NMpuxoamTe oT IMXBU U pa3xoauTe
3a IMXBU BKNIOYBAT aMOPTU3aLMA Ha BCEKM OTOUB AN NPEeMUA UAN APYTU Pa3NIUKU MeXAay
MbpBOHAaYaAHaTa CTOMHOCT Ha IMXBOHOCHWN MHCTPYMEHTU U TAXHATa CTOMHOCT Ha NaaesK,
nsumncnasaHa Ha 6a3a epeKTUBHUA IMXBEH MPOLIEHT.

Mpu3HasaHe Ha Npuxod om aAuxeu

3a dMHaHCOBM aKTUBK, KnacudpuumpaHu BbB Pasa 1 1 dPasa 2 npuxoamMTe OT INXBU Ce MPU3HaBaT Ha
6a3a Ha epeKTUBHMA NNXBEH NPOLEHT BbpXy bpyTHATa 6aNaHCOBa CTOMHOCT Ha MHCTPYMEHTa.

3a PuHaHcoBM aKTMBM, KnacuduumpaHu BbB Pasa 3 npuxoanTe OT IMXBU Ce NPM3HABaT Ha 6asa Ha
epeKTUBHMA NMXBEH MPOLEHT BbPXY aMOPTU3MpaHaTa CTOMHOCT Ha MHCTpyMeHTa. Korato
$MHAHCOBMAT aKTUB Ce Bb3CTAHOBM (HAaCTBLNAT NOA06PEHMSA) U BEeYe He Ce OLEHABA KaTo KpeanTHO-
ob6esLeHeH 1 e Hanuue Habaogaem HaNMYeH NAapUYeH NOTOK, TOraBa NPM3HABAHETO Ha IMXBEHUA
npuxon OTHOBO ce NpasBu Ha bpyTHa 6asa.

2.9.Mimomu, mawuHU u obopydsaHe

NmoTuTe, MallMHUTE M 060pYABaAHETO (ABATOTPANHN MaTepPMaNHM aKTMBM) Ca NPeacTaBeHU B
MHAMBMAYaNHUA GUHAHCOB OTHET MO UCTOPUYECKA LieHa Ha npuaobueaHe (cebectoiHOCT), HamaneHa
C HaTpynaHaTa amopTM3auma 1 3arybute ot obesueHKa.

Mvp8oHauasnHo oyeHABAHe
Mpy NbpPBOHaYaNHOTO cy NPpUAO0GMBaHE MMOTU, MaLLMHWN U 0BopyABaHe ce oLeHABAT No
cebecToMHOCT, KOATO BK/OYBA MOKYMNHATa LieHa, BKA. MUTHUYECKUTE TaKCU U BCUYKM MPEKU pa3xoaum,
HeobxoAMMmM 3a NpMBeXxaaHe Ha aKTMBa B paboTHO cbeToAHME. MNpeKknTe pa3xoam ca: pasxoam 3a
noArotoBka Ha obeKTa, pasxoam 3a MbpBOHaYaHa A0CTaBKa M 06paboTKa, pa3xoanTe 3a MOHTaX,
pa3xoAm 3a XOHOPapM Ha /IMLa, CBbP3aHM C MPOEKTa, HEBb3CTaHOBAEMUTE AaHbLM U ApP.

JpyKecTBoTo e onpeaennno ctomHocteH npar ot 500.00 nB., no4 KOMTO NpUA0OUTUTE aKTUBK
HEe3aBUCUMO, Ye NPUTEKABAT XapaKTEPUCTMKATA HA AbATOTPAEH aKTMB, CE€ TPETMPAT KATO TEKYLL,
pa3xof B MOMEHTA Ha Npnao6bMBaHETO UM.

Mocnedsaujo oyeHAsaHe

N36paHnAT OT APYKECTBOTO NOAX0A 3a Noc/ieaBalla 6anaHCcoBa OLEHKA Ha MUMOTUTE, MaLLUHUTE U
obopyaBaHeTo e MoAentsT Ha cebectoiiHocTTa no MCC 16 — ucTopuyecka LeHa Ha npuaobusaHe,
HamasieHa C HAYMCAEHUTE aMOPTM3aLMM U HATPYNAHUTE 3arybu oT ob6e3ueHKa.

lMocnedsawu paszxoou

PasxoauTe 3a PEMOHTUN N NOAAPDBHKKA CE NPU3HABAT 3a TEKYLUUM B nepnoga, npes KOWTO ca
HanpaBeHW. M3BbpLlUeHN nocneasallin pasxoam, CBbpP3aHm C UMOTU, MALLUHN K o6opyp,BaHe, KOUTO
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MMaT XapaKTep Ha NnoAMAHa Ha onpeaesneHn Bb3/210BM YaCTU U arperatu, UWin Ha HpeyCTpOVICTBO n
PEKOHCTPYKUMNA, CE€ KAaNMUTANTN3NPAT KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB U Ce
npepasraexga ocTaTb4HUA MY NOJIe3EH XUBOT KbM AaTaTa Ha KanuTanmsauuma. ColieBpemMeHHo,
HeaMopTU3npaHaTa 4aCt Ha 3aMeHeHNnTe KOMMNOHEHTU Ce U3Nncea OT 6anaHcoBaTa CTOMHOCT Ha
dKTUBUTE N CE NPU3HaBa B TEKYLLUTE pa3xogun 3a nepmnoaa Ha HDGYCTpOVICTBOTO.

Memoodu Ha amopmu3zayus

JpyKecTBoTO M3N0A3BA IMHEEH METOA Ha aMOPTM3aLUMA Ha AbATOTPaNHUTE MaTepmnanHu akTUBHU.
AMOPTU3NPAHETO HA AaKTUBUTE 3aN04Ba, KOraTo Te Ca Ha Pa3nonoXKeHue 3a ynotpeba. 3emsaTa He ce
amopTu3mnpa. MoNesHUAT }KMBOT NO rPYNU aKTUBK € ONpesesieH B CbOTBETCTBUE C: PUINYECKOTO
W3HoCBaHe, cneumdmKkaTa Ha 060pyaBaHeTO, bbAeLMNTE HAMepPeHMA 3a ynoTpeba u ¢
npegnonaraeMoTo MOpPasHO OCTapsABaHe 1 e KaKTo cneasa:

- crpagn—50r.

- CbOpbXKeHua-—7T.

- MawuHu obopyaBaHe —oT3 A0 6.

- TPaHCNOPTHW cpeacTBa —4r.

- KOMNoTpn —2T.

- CTOMaHCKM UHBEHTap — 6.7 T.

OHpe,ﬂ,eﬂeHMﬂT CPOK HAa rogHoOCT Ha AbﬂFOTpaﬁHMTe AKTUBWM Ce npernexaa B Kpada Ha BCAKA rognHa u
npun yCTaHOBABAHE HA 3HAYNUTE/THN OTKZIOHEHUNA CNpPAMO 6'bLI,€LLI,VITe OYaKBaHWA 3a CPOKa Ha
M3MNON3BAHETO Ha akKTUBUTE, CHLUUNAT C€ KOPpUrnpa nepcnekTnBHO.

Obe3ueHKa HO aKkmusu

banaHcoBMTe CTOMHOCTU HAa UMOTUTE, MaLLMHUTE M 06OPYABAHETO NOAENKAT Ha npernes, 3a
obe3ueHKa, KoraTo ca Hasuue CbbUTHsa UM NPOMeHU B 06CTOATENCTBATA, KOMTO NMOKa3Bar, Yye Te 6uxa
MOFAW [ia ce OTnYaBaT TPaliHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO ca Hanuue TakuBa
WMHOMKATOPK, Ye NpubamM3nTeHo onpesesieHaTa Bb3CTaHOBMMA CTOMHOCT € NO-HWUCKa OT TAXHaTa
6anaHcoBa CTOMHOCT, TO Noc/ieAHaTa Cce U3MUCBa A0 Bb3CTaHOBMMATA CTOMHOCT Ha aKTUBUTE.
Bb3cTaHOBMMATa CTOMHOCT Ha AbATOTPANHUTE MaTepPManHN aKTUBM e NO-BUCOKaTa OT ABeTe:
cnpaBea/MBa CTOMHOCT 6e3 pa3xoam 3a Npogakba nam cToMHOCT Npu ynotpeba. 3a onpesensHeTo Ha
CToMHOCTTa Npu ynotpeba Ha akTMBUTE HbaelmTe NapMyHM NOTOLM Ce AUCKOHTMPAT A0 TAXHATA
HacToALLLA CTOMHOCT KaTo ce Npuiara AUCKOHTOBA HOpMa Nnpean AaHblM, KOATO 0TPa3ABa TeKyLmTe
nasapHu yC/I0BMA M OLEHKM Ha BPpeEMeBAaTa CTOMHOCT Ha NapuTte U puckoseTe, cneumduyHm 3a
CbOTBETHUA aKTUB. 3arybute oT obe3leHKa ce OTYMTaT B UHAMBMAYAHUA OTYET 32 BCeoHXBaTHUA
noxop (B neyanbarta uau 3arybata 3a rogmHara).

Mevyanbu u 3a2ybu om npodaxcba
ObaroTpaliHu maTepuanHnTe akTMBU Ce OTNMUCBAT OT UHANBUAYANHUA OTYET 33 GUHAHCOBOTO
CbCTOSIHME, KOraTo Ce U3BaZAT TPaHO OT ynoTpeba 1 He ce 04aKBaT OT TAX ObAeLLM CTONAHCKK
n3rogm unam ce npogagar. NMevanbure nnm 3arybute ot npogakbm Ha OTAENHW aKTUBM OT rpynaTa Ha
“UmoTn, mawnHM n obopyasaHe” ce onpeaenaT Ypes CpaBHABAHETO Ha NpuxoauTe oT npoaarkbata u
6anaHcoBaTa CTOMHOCT HA aKTUBA KbM AaTaTa Ha npoaaxbata. Te ce NocoyBaT HETHO, KbM “Apyru
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noxoau/(3arybu) ot geHocTTa” Ha fMueBaTta cTpaHa Ha MHAMBUAYaAHNA OTYET 3a BCeobxBaTHUA
poxogn (B neyanbarta unm 3arybata 3a rogmHara).

2.10.HemamepuaaHu akmusu

HemaTepuanHuTe aKTUBM Ca NpeacTaBeHn B UHOMBUAYANHUA d)VIHaHCOB OTYET NOo UeHa Ha
I'IpVI,CI,O6l/IBaHe, HamaJsJieHa C HaTpynaHaTta aMmopTu3alma 1 3aI'Y6MTe oT O6e3LI,EHKa. B TexHmA cbcTas ca
BK/1IFOYEHUN OCHOBHO NNUEH3UN 3a NPOrpaMHUN NPOAYKTU U INLUEH3 3a TbProBCKa CUCTEMaA,
M3MN0a3BaHU B APYXKeCTBOTO.

B Apy’>KecTBOTO ce npuaara IMHeeH MeTod Ha aMopPTU3aLMA Ha HeMmaTepuasHMTe akTUBM Npu
onpeaeneH NoaeseH XMBoT OT 2 roaMHU 40 7 TOANHMU.

BanaHcoBaTa CTOMHOCT Ha HEMaTepUaIHUTE aKTMBU NOAJIEXKN Ha npernep, 3a obesLeHKa, KoraTo ca
Hanuue cbbuTnAa, AU NPoMeHn B obCcToATeNcTBaTa, KOUTO NOCOYBAT, Ye 6anaHcoBaTa CTOMHOCT 6u
Morna aa HaJlBulliaBa Bb3CTaHOBMMaTa UM CTOMHOCT. Torasa obesleHKaTa ce BK/OYBa B
WHAMBMAYANHUS OTYET 3a BceobxBaTHMA Aoxog, (B neyanbaTta unu 3arybarta 3a rognHarta).

HemaTtepuanHute akTUBM ce OTNNCBAT OT UHANBUAYANHUS OTYET 38 PUHAHCOBOTO CbCTOAHUE, KOraTo
ce 13BaaaT TpaliHo OT ynoTpeba 1 He ce oYaKBaT OT TAX ObAeLin CTONaHCKN U3roan Uan ce Nnpoaaaar.
MNeyanbute nnun 3arybute ot NpPoaaxKbm Ha OTAENHM aKTUBK OT rpynaTa Ha “HemaTepuanHuTe akTnsn”
ce onpefensiT Ypes CPaBHABAHETO Ha NpuUxoguMTe OT NpoaakbaTta u 6anaHcoBaTa CTOMHOCT HA aKTMBA
KbM flaTaTa Ha npoaaxbaTa. Te ce nocoysaT HETHO, Kbm “Apyru aoxoam/(3arybu) ot genHoctTa” Ha
NnuesaTa CTpaHa Ha MHAMBUAYaNHMA OTYeT 3a BceobxBaTHUA aoxoa, (B neyanbarta uam 3arybaTa 3a
roauHara).

2.11.MlHeecmuyuu 8 ObWepHU Opyxecmsd

[blepHo APYXKeCcTBO e TaKoBa APYKECTBO, Haj KOETO APYKECTBOTO KaTo MHBECTUTOP NpUTEXKaBa
KOHTPOJI. MpUTEKaBaHETO Ha KOHTPO1 03HAYaBa, Ye MHBECTUTOPBT € U3J/IOXKEH Ha, AWM MMa NpaBa
BbPXY, NPOMEHNBATA Bb3BPbLLAEMOCT OT HEFOBOTO y4YacTUe B NPeAnpuUATUETO, B KOETO e
WHBECTUPAHO, M MMA Bb3MOXKHOCT @ OKaKe Bb34eiCTBUE BbpPXY TasM Bb3BPbLLAEMOCT NOCPEACTBOM
CBOWTE NPaBOMOLLMA BbPXY NPEANPUATUETO, B KOETO € MHBECTMPAHO.

AbArocpoyHmTe MHBECTULMMW, NPEACTaBAABALLM aKUMW B ObLLEPHM APYKECTBA, Ca NpeACcTaBeHn B
MHAMBMAYaNHUA GUHAHCOB OTYET NO LeHa Ha NnpuaobusaHe (cebecToMHOCT), KOATO NpeacTaBAABa
CnpaBea/iMBaTa CTOMHOCT Ha Bb3HarpaX4eHMeTo, KoeTo e NiaTeHo U/uau e AorosopeHo 4a 6bvae
NAaTeHo, BK/. MPEKUTe pasxoam No npuaobuBaHeTo Ha MHBECTULMATA, HAMaJIeHA C HaTpynaHaTa
obe3ueHKa. AKO NalLaHeTo e OTCPOYEHO NoBeYe OT eA4Ha roAmnHa CNpAMO AaTaTa Ha caenkaTa
CyMaTa Ha Ab/IKUMOTO Bb3HarpakaeHue ce ANCKOHTMPA U Ce BK/IOYBA B CTOMHOCTTA Ha
WHBECTULMATA MO HACTOALA CTOMHOCT, 3 pa3/iMKaTa ce NpM3HaBa KaTo IMXBa B TeYeHWe Ha nepuoaa
Ha OT/I0XKeHO naallaHe.

Te3n MHBECTMUMK He ce TbprysaT Ha ¢poHaoBM Bopcu.

MpuTeXKaBaHUTE OT APYHKECTBOTO MHBECTULMM B AbLLEPHM APYKECTBA NOA/EKAT Ha eXXeroaeH
npernep 3a obesueHka. MNpu ycTtaHoBABaHe Ha ycnoBuA 3a ob6e3ueHKa, CbliiaTa ce NpUsHaBa B
WHAMBUAYANHMA OTYET 33 BceobxBaTHMA Aoxon (B nevanbata uam 3arybarta 3a roanHaTa) Kato
dUHaAHCOB pasxoAa,.
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Mpu noKynKa 1 npoaaxba Ha MHBECTULMU B AbLUEPHN APY>KeCTBa ce npuaara “aaTarta Ha
CKNtoyBaHe” Ha caenkaTa.

NHBecTUUMMTE ce OTNNCBAT, KOraTo Ce NPEXBbPAAT NpaBaTa, KOUTO NPOU3TMYAT OT TAX HA APYIU MLa
NpW HaCTbNBaAHETO Ha NPaBHUTE OCHOBaHMA 3a TOBa M NO TO3M HaUYKUH ce 3arybBa KOHTPONA BbPXY
CTOMaHCKUTE M3roam OT MHBeCTUUMUTE. [JoXoAbT OT NnpoaaskbaTa UM ce nNpeacTaBs Kbm ,pUHAHCOBU
npuxoan” unm pecn. “buHaHCcoOBM pasxoan” Ha UHAMBUAYANHMUA OTYET 33 BCeobxBaTHUS Aoxos, (B
nevyanbarta uau 3arybara 3a rogmHara).

2.12.MlHesecmuyuu 8 acoyuupaHu opyxcecmea
AcouMMpaHOo APYHKECTBO € TAaKOoBa APYKECTBO, Haj, KOETO APYKECTBOTO KaTo MHBECTUTOP NPUTEKAaBa
3HAYMTE/IHO B/UAHME.
ObnrocpoyHnTe MHBECTULINK, NPEACTaBAABALLN aKLMWN B aCOLUMMUPAHM APYHKECTBA, Ca NPeACcTaBeHU B
MHAMBMAYANHUAGUHAHCOB OTYET MO LeHa Ha npnaobusaHe (cebecToMHOCT), KOATO NpeacTaBaAsBa
cnpaBeanMBaTa CTOMHOCT Ha Bb3HarpaxJaeHMeTo, KOeTo e 610 NNaTeHo, BKAOUNTEIHO NpekuTe
pa3xoam no npuaobusaHe Ha MHBECTULMATA, HAMANIEHa C HaTpynaHaTa obe3LeHKa.
MpuTerKaBaHUTE OT APYKECTBOTO MHBECTULMM B aCOLMMPAHN APYKECTBA NOAJEKAT HA eXKeroaeH
npernen 3a obesueHka. Mpu ycTaHoBABaHe Ha ycn0BMA 3a 06e3leHKa, CbliaTa ce Npu3HaBea B
MHAMBMAYANHUA OTYET 3a BceobxBaTHMA Aoxo, (B neyanbaTta unu 3arybarta 3a roanHarta).
Mpw NokynKa n npoaakba Ha MHBECTULMKM B aCOLLMMPAHU APYKecTBa ce npuaara “gartarta Ha
CKNtoyBaHe” Ha caenkara.
NHBeCTUUMUTE B acOLMMPaHU APYKECTBA Ce OTMUCBAT, KOraTo ce NPexBbp/IAT NpasaTa, KOMTO
NPOM3TUYAT OT TAX Ha APYrK INLA NPU HACTLMNBAHETO Ha NPaBHUTE OCHOBAaHMA 3a TOBA M NO TO3U
HauMH ce 3arybBa KOHTPO/1a BbPXy CTONAHCKUTE M3roam oT nHeectuumute. MNeyanbata/(3arybata) ot
npogaxbarta UM ce NpeacTaBs CbOTBETHO KbM “PuHaHcoBM npuxoan” nnm “¢uHaHcosu pasxoan” B
WHAMBMAYANHUS OTYET 3a BceobxBaTHMA Aoxog, (B neyanbaTta unu 3arybarta 3a rognHarta).

2.13.MlHeecmuyuu 8 cbBMeCMHU Opyxecmsa

CbBMECTHO APYXKeCTBO e TaKoBa NpeanpuaTie, Cb34adeHo No CuaTa Ha A0rOBOPHO CropasymMeHune
MeXay APYHKECTBOTO KaTo MHBECTUTOP M e4HO WM MOoBeYe APYrv CTPaHU (Apy*KecTBa), KOUTo ce
3aemart c 0613 CToNaHCKa AeMHOCT M BbPXY KOATO KOHTPOIMPALLUTE CbAPYKHULM YNParkHABaT
CbBMeCTeH KOHTPO. CbBMECTEH KOHTPOJ1 € Ha/lMLLe KOraTo B3EMaHETO Ha CTpaTernyeckmTe
($UHAHCOBM M ONEepaTUBHM PeLlEeHUs, CBbP3aHN CbC CbBMECTHOTO APYMKECTBO € JO0r0BOPHO
YCTaHOBEHO [ia CTaBa CbC 3a4b/IKUTENHO eAMHOAYLHO Cbrnacue (KOHCEHCYC) Mexay
KOHTPO/IMpaLLUTE CbAPYKHULM. MTocNeaHUTe MMaAT NpaBa BbpXy HETHUTE aKTUBM Ha CbBMECTHOTO
APYKEeCTBO.

NHBecTULMUTE B CbBMECTHU APYKeCTBa ca NpeacTaBeHn B UHAMBUAYANHUA GUHAHCOB OTYET NO LLeHa
Ha npuaobusaHe (cebecToMHOCT), KOATO NpeAcTaBAABa CnpaBeaAMBaTa CTOMHOCT Ha
Bb3HArparkAEHMETO, KOETO e NAAaTeHO, BKA. NPEKUTE pa3xoam no NnpnaobusaHeTo Ha MHBECTULMATA.

MpuTesKaBaHUTE OT APYHECTBOTO MHBECTULMMN B CbBMECTHW APY>KECTBa NOA/IeXKaT Ha exerofeH
npernepn 3a obesueHka. MNpu ycTaHoBsABaHe Ha ycnoBUA 3a ob6e3ueHKa, cbliaTa ce NpusHaBa B
UHAMBUAYANHUA OTYET 3a BceobxBaTHUA Aoxos, (B nevanbarta uam 3arybarta 3a roamHaTa) Kato
¢durHaHcoB pa3xoa.
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MHBecTULMUTE B CbBMECTHU APYIKECTBa Ce OTNMNCBAT, KOraTo ce NpPexsbp/iAT npasaTa, KOUTO
NPOM3TUYAT OT TAX Ha APYrM NLA NPU HACcTbMNBaHETO Ha NPaBHUTE OCHOBaHWUA 3a TOBA U MO TO3U
HauMH ce 3arybBa CbBMECTHUA KOHTPO/ BbPXY CTONAHCKUTE U3roAM OT MHBEeCTUUMUTE. [ oXoabT OT
npoaaxbaTta MM ce NpeacTaBsa KbM CTaTMATa PUHAHCOBM NPUXOAN UK pecn. GMHAHCOBU pasxoam Ha
MHAMBUAYaNHUA OTYET 3a BceobxBaTHUA Aoxoa (B neyanbata unm 3arybara 3a roanHaTa).

2.14.®uHaHCco8U GKMUBU, OUEHABAHU Mo crpasedanusa cmoliHocm npe3 dpy2 eceobxeameH
doxo0

®drHaHCOBUTE aKTMBMY, OoLeHABAaHW NO CcnpaBeagsinea CTOMHOCT npes apyr BceobxBaTeH Aoxon Ca
HeaepunBaTUBHU d)VIHaHCOBVI adKTUBU, NpeacraBnAaBallin:

a) ABbATroBU UEHHUN KHUXaA, MPU KOUTO OOTOBOPHUTE NAapUYHKM NOTOUUM NOpaxKaaT naalaHnA
€ANHCTBEHO Ha rMaBHUUa N INXBa N KOUTO APYHKECTBOTO AbPXKU B PaMKUTE Ha 6usHec moaen c uen
KaKTO C'b6MpaHeTO Ha A0roBopeHunTe NnapunvyHn NnoTouun, Taka n npo,a,a>+<6a Ha akKTUBU U,

6) KaNUTaNOBM MHCTPYMEHTU - aKUMW U AAN0BE OT KanuTana Ha APYrv SPY*KeCcTBa (MafLMHCTBEHO
yyacTue), AbprKaHuM C AbAroCpoYHa NepcnexkTmBa.

lMvpsoHa4anHoO oyeHABAHE

MbpBOHAYaNHO MHBECTULMUTE (PMHAHCOBUTE aKTUBM), OLLEHABAHM MO CNpaBeaanBa CTOMHOCT npes
Apyr BceobxBaTeH A0x04, Ce MPM3HaBaT No LeHa Ha NpuaoburBaHe, KOATO e cnpaBeaanBaTa CTOMHOCT
Ha Bb3HArpakAeHWeTo, KOeTo e 6UI0 NNATEHO, BKAOYMTENIHO NMPEKUTe pasxoam no npuaobusaHe Ha
uHBecTuumATa (bMHaHCOBUA aKTUB).

BcHUYKKM NOKYNKM M Npogabu Ha pUHAHCOBUTE aKTUBM, OLLEHABAHM NO CNpaBea/IMBa CTOMHOCT Npes3
Apyr BceobxBaTeH A0X04, Ce NPU3HaBaT Ha “AaTtaTa Ha TbpryBaHe” Ha caenkara, T.e. AaTtaTta, Ha KoAaTo
OPYKECTBOTO Ce aHraXupa Aa 3akynu uam npoaase akTusa.

Mocnedsauw,o oyeHAsaHe

MpuTekaBaHMTE OT A PYKECTBOTO MHBECTUUMK (QMHAHCOBM aKTMBM), OLLEHSBAHW N0 CNpaBeannBa
CTOMHOCT Npes Apyr BceobxBaTeH AOXOA Ce OLeHABaT NocAeABallo no cnpaseniMea CTOMHOCT
(MpunoxkeHne Ne 2.26).

[dbArocpoyHmTE MHBECTULMW, NPEACTaBAABALLM AbATOBU LLEHHWN KHUXKA C QUKCUPaHN MK
onpeaensiemm NAawaHna U UKCMpaHM MaTypuTeTHM A4aTH, NOC/eABaLLO Ce OLLeHABAT 1 ce
npeacTaBAT B MHAMBUAYANHMA OTYET 38 PUHAHCOBOTO CHCTOSHME MO CNpPaBeanMBa CTOMHOCT Npu
CnasBaHeTo Ha cnefHaTta NoNTUKA: ,0npeaenaHe Ha cpaBeannBaTa CTOMHOCT AMPEKTHO Ha 6asa
nasapHu UeHu (LeHu Ha Anabpu) — ,nocnesHa LeHa Kynyea” Kbm nociegHus paboTeH AeH Ha
CbOTBETHUA OTYETEH Nepuoa (roauHa), T.e. ANPEKTHU (HekopurupaHu) ueHu (Huso 1).

EdekTuTe OT NocneasallaTa NpeoUeHKa Ha AbAroBUTE MHCTPYMEHTU A0 TAXHATa cnpaBea/vMBa
CTOMHOCT Cce NPeACTaBAT B OTAENEH KOMMOHEHT Ha MHAMBUAYaNHUA OTYET 3a BceobxBaTHUA Aoxoa (B
APy KOMNOHEHTU Ha BCeobXBaTHMA A0X0A) M pecn. B pe3eps oT PUHAHCOBU aKTUBM, OTYMTaHK MO
cnpaseanMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A.

[bnrosute LLEHHU KHUXKaA ce NPM3HaBaT B MHAMBUAYANHUA OTYET 3a BCEOOXBaTHMA AOXOL (B
nevyanbarta uau 3arybata 3a rogmHata) npu ocBoborKaaBaHe (Npoaaxkb6a) oT cboTBETHATa
WMHBECTULMA, KaTo Ce NOCoYBaT KbM CTaTUATa “dunHaHcoBKU npuxogn” nnu ,puHaHcosmn pasxoamn”.
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ObArocpoyHUTE MHBECTULMM, NPeACTaBAABALLM ObJATOBU MHCTPYMEHTM, OLLEHABAHM MO CnpaBeaansa
CTOMHOCT Npe3 Apyr BceobxBaTeH [0X04 NOANENKAT Ha nNpernes 3a obe3LeHKa 3a KpeanUTHU 3arybu.
OuvaKBaHaTa KpeauTHa 3aryba e YacT oT HeraTMBHaTa NPOMSIHA B CrpaBesIMBaTa CTOMHOCT, Ab/XKaLa
Ce Ha yBe/NYeH KpeguTeH puUck. Tesn akTMBM NPoab/KaBaT Aa ce NpeacTaBAsBaT Nno cnpaseaimBa
CTOMHOCT B UHAMBANAYANHUA OTHET 32 PUHAHCOBOTO CbCTOAHME, @ CYMaTa HA HATPYNaHWUA KOPEKTUB
3a KpeauTHM 3arybu ce NpM3HaBa B ApYrus BceobxBaTeH A0X04 KaTo YacT OT pe3epBa OT NpeoLeHKa.
PasxoauTe 3a ob6esLeHKa ce NPM3HaBaT B MHAMBUAYANHUA OTYET 33 BceobxBaTHUA Aoxoa (B
neyanbarta nau 3arybata 3a rogmMHaTta) U NpeacTaBAT KbM cTaTUsTa ,pUHAHCOBM pasxoan”. Mpu
nocsenBallLo OTNUCBAHE Ha MHCTPYMEHTA HAaTPYNaHUAT KOPEKTUB 3a KpeguTHU 3arybu ce npM3HaBa B
nevanbarta nuau 3arybata 3a nepuoaa.

MpuxoanTte oT INXBU U ePEKTUTE OT BaslyTHA NPEOLIEHKA, CBbP3aHN C ABATOCPOYHN UHBECTULINK
(dmnHaHCcoBM aKTUBMK), OLEHsIBaHM MO CNpaBea/nBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0Xo4,
npeacTaBAABaLLM: Ab/TOBU LEHHU KHUXKA C PUKCUPaHU UK onpeaensemm NAawaHns u GUKCMpaHu
MaTypUTETHM AaTK (ABArOBM MHCTPYMEHTU) Ce NPM3HaBaT U NPeACTaBAT B UHAMBUAYA/IHMA OTYET 33
BceobxBaTHUA goxon (B neyanbarta uaum 3arybaTa 3a rogmHarta) KbM cTaTusATa ,,pUHaHCOBM npuxoan”,
CbOTB. ,,UHaHCcOoBK pa3xoamn”. Mpuxoante oT NIMXBK ce onpeaenat Ha 6a3a meToda Ha ePeKTUBHUA
JNINXBEH NPOLEHT.

OcTaHanuTe NPOMEHM B CripaBesMBaTa CTOMHOCT Ha Ab/IFOCPOYHUTE NHBECTULMU, NPeaCTaBAABaALLM
ObATOBU MHCTPYMEHTM, Ce MPM3HABaT B Apyrua BceobxsaTeH goxoa,. Mpu oTnuceaHe KymynaTMBHaTa
npomsHa B cnpaBeA/iMBaTa CTOMHOCT, NPU3HAaTa B 4pYr BCeObXBaTeH A0X04, Ce OTHacA B nevyanbaTa
unu 3arybarta.

OdbarocpoyHute nHBecTUUMM (GMHAHCOBKM aKTUBM), NPEACTaBAABALLM KanUTaN0BU UHCTPYMEHTH
(akumm B apyrv gpy:KecTBa (MasLMHCTBEHO y4acTMe)), He ce TbPryBaT Ha aKTMBEH Nasap v 3a TAX
HAMa KOTMPOBKM Ha Na3apHu LeHu. MNocneasallo Te ce oueHABaT U NPeACcTaBAT B UHANBUAYANHNUA
oTYeT 33 GMHAHCOBOTO CHCTOSHME NO CNpaBeaA/IMBa CTOMHOCT, onpeaesisaHa Ypes NpuaaraHeTo Ha
NPUXOLHUA MOAX0A, Pecn. MeTosa Ha AUCKOHTUPAHWUTE NAaPUYHM NOTOLM KaTO OCHOBHA OLLEHbYHA
TexHuKa (Huso 3). CnpaseaansaTa CTOMHOCT Ha KanuTaaoBUTE MHCTPYMEHTH Ce onpeaens ¢ NoOMOLLTa
Ha IMLEH3MpPaH oLeHuTen.

EdbekTuTe OT NocneasallaTa NpeoLeHKa Ha KanuTanoBuTe MHCTPYMEHTU A0 TAXHaTa cnpaseaivBa
CTOMHOCT Cce NPeACTaBAT B OTAe/NeH KOMMNOHEHT Ha MHAMBUAYaNHUA OTYET 3a BceobxBaTHUA aoxoa (B
APYrY KOMNOHEHTU Ha BCeObXBaTHMA A0X0A) M pecn. B pe3eps oT PUHAHCOBM aKTUBM, OTYUTaHK MO
cnpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxsaTeH goxoA. KanuTanosute MHBECTULMN He ce
peknacuduumpat npes neyanba v 3aryba npm ocBobokgaBaHe OT CbOTBETHaTa MHBECTULUA.
KymynatusHute epeKtn OT NPpoMAHa B crpaseasiveaTa CTOMHOCT Ce NPexXBbpAAT B Hepa3npeaeneHara
neyanba npu oceoboxkgasaHe (Npoaarkba) Ha CboOTBETHATa MHBECTULUA.

AbnrocpoyHnTe MHBECTULMN B KAaNUTANOBUTE MHCTPYMEHTU He NogiexKaTt Ha 0663LJ,EHKa.

Mpuxoante oT AUBUAEHTU, CBBP3aHM C AbATOCPOHHN UHBECTULMUMN (DUHAHCOBU aKTUBH),
NnpeAcTaBAABaLLM aKUMU B APYTU ApYKecTBa (Ma/ILMHCTBEHO yYyacThe) ce NpU3HaBaT KaTo TeKyLWu
NPUXoAM NPU Bb3HUMKBAHE HA NPaBOTO Ha B3eMaHe Ha AUBUAEHT M ce NPeACTaBAT B UHANBMAYaAHNA
OTueT 3a BceobxBaTHMA foxo4 (B neyanbata nam 3arybarta 3a roguHarta) Kbm ctaTusTa ,,UHAHCOBM
npuxoan”.
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2.15.PuHaHCOoB8U GKMUBU, OYEHABAHU MO AMOPMU3UPAHA cmolHocm

MHBecTMLMM BbB GMHAHCOBMU aKTMBM, OLLEHABAHM NO aMOPTM3MPaHa CTOMHOCT Ca TakuMBa aKTUBM,
KOWUTO NpeACcTaBAAaBaT AbJArOBU LEHHU KHUKA, C PUKCUPAHM UK onpeaensemm NaawaHms u
bUKCUPaHM MaTypPUTETHN AaTU. [LpY»KeCTBOTO OTYMUTA AbATOBMTE LIEHHM KHIUXKA N0 amopTU3MpaHa
CTOMHOCT, KOraTo Te ce AbPKaT B pamKuTe Ha 6U3HeC moaen, YMATO OCHOBHATa LeA e aa ce cbbupat
[OrOBOPHUTE NAaPUYHKM NOTOLM, KOMTO BK/KOYBAT NJIALLAHUA €4MHCTBEHO Ha FNaBHMLA M IMXBA.

Te3n akTUBU ce oLeHABaT NbPBOHAYaA/IHO NO TAXHATA UEHa Ha I'IpVI,EI,06MBaHe, a nocnegeawo —no
adMOpPTU3NpPYyeEMa CToMHOCT npn N3NON3BAaHETO HAa MeTOda Ha edDEKTVIBHaTa INXBa, HaMaJ/ieHa CbC
CYMUTE Ha OYaKBaHWU KpeaAUTHU 3ary6m, dKO MMa TaKaBa.

MpuxoanTe OT TAX ce NpM3HaBaT Ha 6a3a meToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT U Ce NPeCTaBAaT B
WHAMBMAYANHUS OTYET 3a BceobxBaTHMA Aoxog, (B neyanbaTta unm 3arybarta 3a rognHaTa) KbM
cTatnATa ,puHaHcoBKU npmxoamn”.

2.16.TvpeoscKU U Opyau 83eMAHUSA

TbproBcKkMTe B3eMaHWA NpeACcTaBnABaT 6e3ycNoBHO NPaBo Ha APYXKECTBOTO Aa NOAYUM
Bb3Harpa>k4eHne no JoroBopu C KJAMEHTU U APYTU KOHTPareHT (T.e. To e 06Bbp3aHO Camo C
M3TUYaHe Ha Bpeme Npeam U3NNaLlaHeTo Ha Bb3HarpaxaeHmeTo).

MvpsoHauanHo oueHsAsaHe
TbproBCcKUTE B3EMAHUA Ce NPeaCcTaBAT U OTYMTAT MbPBOHAYaNHO MO crpaBea/inBa CTOMHOCT Ha 6asa
LeHaTa Ha cAe/fikaTta, KOATO CTOMHOCT e 06MYaiHO paBHa Ha paKTypHATa MM CTOMHOCT, OCBEH aKo Te
CbAbPrKaT CbLLeCcTBEH PUHAHCUPALL, KOMMOHEHT, KOMTO HEe ce HauyncAABa AOMbJAHUTENHO. B TO3U
CNy4aii Te ce Npu3HaBaT Mo cerallHaTa MM CTOMHOCT, onpe/ienieHa Npu AMCKOHTOBA HOpMa B pasmep
Ha IMXBEH NPOLEHT, NpeLeHeH 3a NPUCHLL Ha KNEHTA - AMbKHUK.

Mocnedsawo oyeHsasaHe
[py*KeCcTBOTO AbPXKM TbProBCKUTE B3eMaHMUA eANHCTBEHO C Liea CbbupaHe Ha A4OroBOPHM NapUdHM
NOTOLM U T'M OLLeHABA NOCAeABaLL0 MO aMOPTU3MPAHA CTOMHOCT (KOATO 06MYaiiHO e dpaKTypHaTa
CTOMHOCT), HamasieHa C pa3mepa Ha HaTpynaHaTa o6esL.eHKa 3a O4aKBaHW KpeauTHN 3arybu
(MpunoxkeHne Ne 2.27).

Obe3yeHKa

[pyKecTBOTO Npuaara MoAena Ha O4aKBaHUTE KpeauTHM 3arybu 3a Lema CPOK Ha BCUYKU TbProBCKU
B3EMaHUA, M3MON3BAMKM OMNPOCTEHNA NoAxoa, JonyckaH oT MCHO 9, n Ha 6asa maTpuueH Moaen 3a
npoueHTa Ha 3arybara (MpunoxkeHune Ne 19 n MpunoxkeHne Ne 2.27).

ObesueHKaTa Ha B3eMaHMATa ce NPU3HaBa W NpeacTass Kbm cTatmATa “Apyru pasxoam 3a
AenHocTTa” Ha AnueBaTa cTpaHa Ha MHAMBUAYANHUA OTYET 3a BceobxBaTHUA aoxon, (B nevanbarta
unu 3arybara 3a roguHara).

2.17.lMapuyHu cpedcmea u napu4vHuU eksusaseHmu

MapuyHUTe cpeacTBa BKAOYBAT KACOBUTE HAIMYHOCTM M HA/IMYHOCTUTE NO pasnaallaTe/IHM CMETKK, a
napnyHnUTe EKBUBANEHTU - AEMO3UTU B 6aHKK C OPUTNMHaNEH MaAaTypPUTET 0 TP mecela U cpeacrTeaTa
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Ha A4eno3uTUTe C NOo-AbAbr MaTypuUTeT, KOUTO ca CBOBOAHO pa3noaaraemu 3a APYKecTBOTO Cbr1acHO
YC/I0BUATA Ha A0roBopeHocTuTe ¢ 6aHKKTe no Bpeme Ha genosuta (MpunoxeHue Ne 2.13 duHaHcoBM
WUHCTPYMEHTH).

Mocnedsauw,o oyeHAsaHe

MapuyHWTE CpeacTBa U eKBMBAJIEHTU Ce NPeacTaBAT NOC/AeABaLLo B UHANBUAYANHNUA GUHAHCOB OTYET
Ha APYKEeCTBOTO MO aMopTU3MpaHa CTOMHOCT, HamasleHa C HaTpynaHaTa obe3LeHKa 3a 0OYaKBaHU
KpeauTHu 3arybu (MpunoxeHune Ne 2.27).

3a uenuTe Ha U3roTBAHETO Ha UHANBNAYANHNA OTYET 3a NapUn4YHUTE NOTOLN:

- OT MapuYHUTE CPeACTBa U NAPUYHUTE EKBUBANEHTW Ce U3KNHOYBAT: a)
HauMCNeHUTE INXBU NO NPESOCTaBEHN CPOYHM AEMN03UTN B BAHKM, aKO U LOKONKOTO Mpu
€BeHTya/IHOTO NPeACPOYHO NPeKpaTaABaHe Ha AoroBopa ¢ 6aHKaTa 3a NpeaoCcTaBeH
AenosuT, apy»KectBoTo 61 3arybmno HaumMcneHaTa KbM 31 gekemBpu MXBa; 6) NnapuyHUTe
CpeACcTBa NO CPOYHM HAHKOBW AEMO3UTU C OPUTMHANEH MATYpUTET HaZ 3 mecela, No
KOWUTO APYECTBOTO MMa OrpaHUUYEHUA UAM CbLLECTBEHW CaHKLUMKN M PECTPUKLMM 33
cB060OAHO pa3nonaraHe Nno Bpeme Ha CPOKa Ha Aeno3unTa; KakTo 1 B) MapuyHuUTe cpeacTsa
MO CMETKM, KOUTO ca TpalHO BNOKMPaHK;

- Mapu4HUTE NOCTLMNEHUA OT KAMEHTU U NapPUUYHUTE NNALLAHMA KbM A0CTaBYNLM ca
npeacraBeHu 6pyTHO, ¢ BKAtoveH O4C (20%);

- nnaTteHuTte cymu 3a AA4C no gocTaBKa Ha MMOTU, MalMHK, 06opyaBaHE M HEMaTEPUAIHU
aKTMBM, C NPaBO HA Bb3CTaHOBABAHE, Ca NPeACTaBEHU KAaTo NJaLLaHMA KbM AOCTaBYMLN B
onepaTUBHA AENHOCT;

- noNly4yeHUTE NTNXBU MO pa3naallatelIHU CMETKN Ca NnpeactaBeH B ONepaTnBHaTa lCI,El\/lIHOCT;

- NONyYEHWUTE JINXBU OT UMOTEYHN 06IMraLMK ca NPeACTaBeEHM B MHBECTULMOHHA AENHOCT,
[OKOJIKOTO MO CbAbP}KaHWE Te3n onepaLmu NpeacTaBAsBaT MHBECTUPaHe Ha CBO6oAHM
pecypcu Ha ApYKecTBoToO.

- nnawaHnATa, CBbp3aHU C IN3NHIOBU A0roBopun (I'IMXBM n I'ﬂaBHVILI,M), CBbpP3aHN C NPU3HATU
B UHANUBUAYANHNA OTYET 3a d)VIHaHCOBOTO CbCTOAHNE aKTUBWM ,,NPaBO Ha nonssaHe" u
3a4b/1IXKeHNA No TIM3NHIoBUN AOroBOPU Ce NOCOYBAT KbM (I)VIHaHCOBa ,CI,EVIHOCT, a
naawaHnATa, CBbpP3aHU C KPATKOCPOYHU JIMSUHITOBU O0TOBOPU U A0TrOBOPU 3a IM3UHT Ha
AKTUBM HA HUCKA CTOMHOCT Ce NOCOYBaT KaTo naawaHnA 3a onepaTtnuBHa LI,GVIHOCT.

2.18.TvpeoscKu U Opyau 3a0baHEeHUSA

TbProBCKUTE U APYTUTE TEKYLLM 334 b/IKEHUA C€ OTYMTAT U NPEACTaBAT B MHAMBUAYANHUA GUHAHCOB
OTYET N0 CTOMHOCTTAa Ha OpuUrnHanHuTe GakTypu (baKkTypHa CTOMHOCT), KOATO ce Npuema 3a
cnpaBea/iMBaTa CTOMHOCT Ha cAenKaTa M Wwe 6bae usnnateHa B 6baelle cpelly NosyYyeHuTe CTOKU U
ycayru. B cayyaute Ha pascpodeHm naalaHmna Haga obuyainHua KpeauTeH CPoK, MPU KOUTO He e
npegBUAEHO LONbAHUTENHO NaLLaHe Ha IMXBA WM IMXBaTa 3HAYUTE/IHO Ce pas/inyaBa oT
06U1YaliHMA Na3apeH IMXBEH NPOLEHT, 334b/IXKEHMATA Ce OLEHABAT MbPBOHAYA/HO MO TAXHATA
cnpaBeAnMBa CTOMHOCT, a NOC/AEABALLO — MO aMOPTM3NPyeMa CTOMHOCT, cned npucnagaHe Ha
WHKOPMNOpPMpPaHaTa B TAXHaTa HOMMHA/IHA CTOMHOCT INXBa, ONpeZesieHa No meToaa Ha edeKkTMBHATa
nnxea (MpunoxkeHune Ne 2.27).
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2.19./1lu3uHe

Ha HayanHaTa AaTta Ha IN3MHra, KOATO e No-paHHaTa OT ABeTe AaTW - AaTaTa Ha JIM3NUHIOBOTO
cnopasymeHue UK AaTaTa Ha aHraKMPaHeTo Ha CTPaHUTE C OCHOBHUTE YC/I0BUA Ha IU3UHTOBUA
[0roBop, APY>KECTBOTO NpaBu aHaAN3 U OLLeHKa Aann AafeH A0roBop NPeAcTaBAABa UAN CbabpiKa
efieMeHTUN Ha An3nHr. lageH A0roBop NpeacTasaAsBa AW CbAobpMKa IM3MHS, aKo MO CUiaTa Ha Hero ce
NPexBbpAAT cpeLly Bb3HarpaxaeHue NpaBoTo Ha KOHTPO/ Had M3MN0/13BaHeTO Ha AaAeH akTUB 33
onpeaeneH nepuos oT Bpeme.

HPEXB'pr'IFIHe Ha KOHTPOJ1 BbpPXYy M3MNO/1I3BAHETO HA aKTUBaA € Haanue, Korato 4py»ecrtsoTo B
KayeCTBOTO MY Ha K/IMEeHT eAHOBpeMeHHO NoJs1iy4yaBa:

- NpPaBoOTO Aa PbKOBOAU U3MNON3BAHETO Ha onpeaeneHna akTnue — Aa onpeagena no Kakbovs
Ha4nH U C KaKBa UeN Aa N3M0J13Ba aKTUBA NMpe3 CPOKa Ha NMNO/I3BaHETO My

- NpaBOTO A3 MOY4YM NO CbLLECTBO NPAKO UAN HE NPAKO BCUYKMU MKOHOMMYECKMN NOA3M OT
ynotpebaTta Ha akTWBa NpPe3 CPOKa Ha NMOA3BaHETO My — Ype3 U3MNOA3BaHE, AbprKaHe UK
NpeoTAaBaHe Ha IM3UHT Ha aKTUBa.

2.19.1. Apyrcecmeomo Kamo Au3uHa2onoay4yamen

[pyKecTBoTO npunara nancksaHuaTa Ha MC®O 16 3a BCUUYKM IM3UHIOBU JOrOBOPU B KAYECTBOTO MY
Ha IM3UHroZaTen M 3a BCUYKMU IN3MHIOBM JOrOBOPU B KAYECTBOTO MY Ha JIM3MHIonoayyaTen, ¢
U3KIOYEHNE Ha NIM3UHTOBM AOrOBOPU CbC CPOK nod, 12 meceua u IM3MHIOBM A0rOBOPM C HUCKA
CTOMHOCT Ha N0/13BaHUA aKTUB, KOUTO Ce NPU3HaBaT AMPEKTHO KaTo TEKYLLUM pasxoau B
WHAMBMAYANHUS OTYET 3a BceobxBaTHMA Aoxog, (B neyanbaTta nnm 3arybara 3a rogmnHaTa) Ha 6asa
NIMHeeH MeToZ, 3a Nepuoaa Ha In3mHra.

[py*KecTBOTO He ce e Bb3M0/13Ba0 OT NpaKTMYeckaTta uenecbobpasHa mapka Ha MCPO 16, koaTo
NO3BO/IABA HA JIM3UHIONO/IyYaTe A 32 BCEKM KNAc UAEHTMOUUMPAH aKTUB Aa He oTAens
HENN3NHIOBUTE OT IN3UHTOBUTE KOMMOHEHTM, @ BMECTO TOBA 43 OTYMTA BCEKU SIM3UHTOB KOMMOHEHT
W CBbP3aHUTE C HEro HEIM3UHTOBU KOMMOHEHTU KaTo OTAENEH IM3MHIOB KOMMOHEHT. 33 40roBopH,
KOWUTO CbAbPMKAT IN3MHT Ha €41H UK NOBEYE IM3UHTOBU U HEIU3UHTOBU KOMMOHEHTHU, APYKECTBOTO
npwaara NoAUTUKA A3 pasnpenens Bb3HarpaxaeHueTo no 40roBopu, KOUTO CbAobPKAT IM3UHTOBM U
HENN3NHIOBM KOMMOHEHTU, Ha 6a3a OTHOCUTENTHUTE EANHUYHN LEEHW Ha IM3UHIOBUTE KOMMOHEHTU U
CbBKYNHATa eAVHMYHA LieHa Ha HEeJIM3UHTOBUTE KOMMOHEHTMU.

[lpy»KecTBOTO NpM3HaBa akT1B ,NpaBo Ha NonssaHe” u ,3aAb/KEeHUE NOo AN3UHT B UHAMBUAYANHUA
oTYeT 3a GPUHAHCOBOTO CbCTOAAHME Ha AaTaTa Ha cTapTUpaHe Ha IM3NHIOBUTE A0roBopwu (AaTaTa, Ha
KOATO OCHOBHUAT aKTWB € Ha Pa3no/oMKeHue 3a NoA3BaHe OT CTpaHa Ha APY*KecTBOTo-
Nu3nHrononyvaren).

a) AKTMBM ,NpaBo Ha non3saHe”

AKTUBDBT ,MPaBo Ha N0A3BaHe" ce oTYNTa MbPBOHAYaIHO NO LieHa Ha NPUA0BUBaHE, KOATO BK/OYBA
cymaTa Ha NbpBOHavanHaTa OLEHKa Ha NacMBa Mo IN3MHra, MbPBOHAYaIHUTE NPEKKN Pasxoau,
pa3xoAmuTe 3a AeMOHTaX, MPemMecTBaHe U Bb3CTaHOBABAHE, KAKTO M U3BbPLUEHN NPEANLLHM
nAalaHna MMHYC CYMM 3a NpeaocTaBeHn CTUMYIN.,

Mpu nocneaBallo oueHABaHe Ha akTUBa ,NPaBOo Ha No/a3BaHe” ce npuaarat usmMckeaHmaTa Ha MCC 16
KaTo ce M3Noa3Ba MOENA No LeHa Ha NpuaobuBaHe, HaManeHa ¢ HaTpynaHaTa amopTM3aums 1
HaumcneHuTe obesueHKU. [JpyKecTBOTO aMopTU3MpPa aKTMBaA ,MPaBO Ha No/si3BaHe” 3a NO-KPaTKUAT
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nepuoa ot NosIe3HNA KUBOT N CPOKA Ha JIN3UHIOBUA A0roBop. AKO cobctBeHOCTTA BbpXYy aKTUBa Cce
npexsvpnaAa No Cnnata Ha IM3NHIoBMNA AOroBop A0 KpaA Ha CPOKa HA A0rosopa, To ro amopTusnpa 3a

nonesHnAa my XXmBorT.

BCMUYKM KOPEKLMM Ha 334 b/IKEHUETO 3a JIM3MHT KOPUTUPAT U aKTUBA ,NPaBO Ha No/3BaHe", a ako ToM
€ Hanb/IHO aMOPTM3MNPaH — Ce OTYMTAT KaTo TeKyLL, pasxo B TeKyllaTa ne4anba uau 3aryba.

AKTUBUTE ,NpaBo Ha Noa3BaHe" ce TecTBaT 3a obesLeHKa B cboTBeTcTBne ¢ MCC 36 Obe3ueHKa Ha
aKTMBW, KaTo ce Npunara NoiUTUKa 3a onpegensaHe U oTYMTaHe Ha obe3LeHKaTa, aHanorM4yHa Ha Tasu
npv UmoTuTe N 0bopyasaHeTo (AbArOTpalHUTE MaTepUuanHu akTnem). BbactaHoOBMMATa CTOMHOCT Ha
aKTMBUTE ,NPaBOo Ha No/3BaHe" e MO-BMCOKaTa OT ABeTe: cnpaBeannBa CTOMHOCT 6e3 pa3xoam 3a
npogaxb6a uan cTOMHOCT Npu ynoTpeba. 3a onpeaensHeTo Ha CTOMHOCTTa Npu ynoTpeba Ha akTUBUTE
6baelmTe NapmMyHM NOTOLM Ce AUCKOHTMPAT A0 TAXHATa HacToALLA CTOMHOCT KaTo ce npunara
AMNCKOHTOBa HOPMa MNpeaun AaHbLM, KOATO OTPa3ABa TEKYLUMTE Na3apHN YCA0BMA U OLLEHKU Ha
BpemeBaTa CTOMHOCT Ha NapuTe 1 puckoseTe cneundUUHN 38 CbOTBETHUA aKkTMB. 3arybute oT
obesLeHKa ce onpeaenaT KaTto pas/iMka mexay Bb3cTaHoBMMaTa 1 banaHcoBaTa CTOMHOCT (Korato
Bb3CTaHOBMMAaTa CTOMHOCT € Mo-HUCKa oT banaHcoBaTa), U ce NpeAcTaBaT B MHAMBUAYANHUA OTYET 3a
BceobxBaTHUA goxon (B neyanbarta uam 3arybaTa 3a rogMHaTta) KaTto 4pyru pasxoau.

AKTMBUTE ,,NPaBO Ha Non3BaHe” ca NPeAcTaBAT KbM “MMOTHM, MalLMHK, 06opyaBaHe U aKTUBM ,MPaBo
7

Ha nNon3BaHe ~ B UHAUBUAYA/THNA OTYET 34 d)VIHaHCOBOTO CbCTOAHME, @ TAXHATA aMOPTU3aLNA — KbM
pPa3xoaun 3a amopTn3aumna B UHANBUAYANHUNA OTHET 3a BceobxBaTHUA aoxoa.

6) 3aabrKeHMe No NU3MHT

3agb/KeHMe Mo IN3UHSF ce NPM3HaBa MbPBOHAaYaIHO NO HacToALLATa CTOMHOCT Ha IN3UHIOBUTE
NnAalaHna, KOUTO He ca U3NAaTeHU KbM Ta3u gaTta. Te BK/OYBaAT:
- duKcUpaHu NnawaHmA (BKAYUTENHO GUKCUPAHU MO CbLLECTBO IM3UHTOBM NaalWaHma),
HamaNeHU C NoANeNKallmTe Ha NoslydaBaHe TM3UHIOBU CTUMYAUK;
- MPOMEH/IMBU NIU3NHTOBU NNALLAHMA, 3aBUCELLU OT MHAEKCU UM NPOLLEHTM MbpBOHAYa HO
oLeHeHU, U3MoN3BaNKN UHAEKCUTE UK NPOLEHTUTE Ha AaTaTa Ha cTapTUpaHe Ha
NU3UHra;
- UeHaTa 3a ynpasKHABaHe Ha OMuMATa 3a NOKYMKa, ako e AOCTaTbY4HO CUTYPHO, Ye
OPYKEeCTBOTO-IM3UHIONo/y4YaTen e nos3sa Ta3u onuums;
- MAawaHMA Ha CaHKLMM 3a NpeKpaTaBaHe Ha IM3UHIOBUTE AOrOBOPU, aKO B CPOKa Ha
NIN3MHIOBUA AOTOBOP € OTPa3eHO YNpPaXKHABAHETO Ha ONUMA 3a NPeKpaTABaHETO Ha
[0roBopa OT CTPaHa Ha APYXKecTBOTO-M3UHIonoy4aTen;
- CYMUTE, KOWUTO [APY>KECTBOTO OYaKBa Aa NAaTh Ha IM3NHIoAaTeIMTe KaTo rapaHLmm 3a
OCTaTb4Ha CTOMHOCT.

MpOMEHANBUTE NN3UHTOBM NAALLAHWNA, KOUTO HE 3aBUCAT OT MHAEKCU MM MPOLLEHKM, @ Ca CBbP3aHu C
U3MNbJIHEHUE UK C U3NON3BAHETO HA OCHOBHUSA aKTUB, HE Ce BKKYBAT B OLLeHKaTa Ha 3a4b/iXKeHneTo
Mo NM3UNHT U B aKTUBA ,,NPaBo Ha nos3BaHe”. Te ce NpuM3HaBaT KaTo TeKyll, pa3xos, B nepuoja, B KOMTo
HaCTbMNU CbOUTMETO MM 06CTOATENCTBOTO, AOBE/O A0 Te3W NAalllaHUA U ce BKAoYBAT B Neyanbarta u
3arybara 3a rogmHara.

JIN3MHroBUTE NNalLlaHUA ce AUCKOHTMPAT C IMXBEHUA NPOLEHT, 3a/10KeH B A0r0BOPa, ako TOM MOXe
Aa 6bae HenocpeacTBeHO onpeaeneH Uan ¢ andepeHumnaneH AMXBeH NPOLEHT Ha APY>KeCTBOTO,
KoeTo To 61 nnallano B ciyyai, ye 3aeme GMHaAHCOBU cpeacTBa, HeObXoAMMM 32 NONYYaBaAHETO Ha
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aKTUB CbC CXOAHAa CTOMHOCT Ha aKTMBa ,,NMPaBo Ha NoA3BaHe", 3a CXOAeH Nepuog oT Bpeme, npu
CXoAHOo obesneyeHre 1 B CXO4HA MKOHOMMYECKa cpeda. Jpy»KecTBOTO Npuaara Kato
andepeHumaneH TUXBEH NPOLLEHT IMXBEHUTE NPOLEHTU MO IMXBEHA CTAaTUCTUKA Ha BHB, KopurnpaHm
TaKa ye [a CbOTBETCTBAT Ha CPOKA M Ha KOHTPAreHTUTe no IN3MHIoBUTE AOTOBOPMU.

JIn3nHroBmTe NnalaHus (BHOCKM) CbAbPIKAT B onpenesieHo CboTHoWeHMe GUHAHCOBUSA pasxos,
(nMxBa) n npmMnaaalLaTa ce 4acT OT IM3UHIOBOTO 3a4b/XKeHWe (rnasHULA). PMHAHCOBUTE pasxoam ce
HauucnABaT B MHAMBUAYAHMA OTYET 33 BCeoOXBaTHMA 40X04 Ha APYKEeCTBOTO Mpes nepuoaa Ha
IM3MHrA Ha NepuoanyHa H6asa, Taka Ye fa ce NoCTUIHE NMOCTOAHEH IMXBEH MPOLEHT 33 OCTaBaLLaTa
HEM3NNaTeHa YacT OT FaBHMLATa NO IM3MHIOBOTO 3a4b/IXKEHNE, KAaTO Ce NPeACTaBAT KaTo ,,dUHaAHCOB
pasxoa - pa3xoA, 3a Anmxea”.

3a4baKeHUATa NO N3UHT ce npeacraBA Ha OoTAeN1eH pe Ha inueBaTta CTpaHa Ha UHOAUBUAYANHUA
OTYET 3a d)VIHaHCOBO CbCTOAHUE

LpyKecTBoTO ouUeHABa NocieaBaL0 3a4bAXKEHNETO NO IM3UHT KaTo:
- yBe/In4yaBa 6anaHcoBaTa CTOVIHOCT, 3a Aa OTpa3un nxeaTta No 3a4b/IXKeHUATA MO IU3UHT,
- Hamannsa 6anaHcosaTa CTOIZHOCT, 3a Aa 0Tpa3un U3BbpLIEHUTE TU3UHTOBU NN1ALLaHNA;

- npeoueHABa 6anaHcoBaTa CTOMHOCT Ha 3a4b/IXKEeHUNATA NO JIM3UHT, 3a Aa OTpa3u
npeoueHKnTe Nan UISMEHEHNATA Ha TIM3UHTOBUA O0roBOP,

- rapaHUnnTeE 3a OCTaTb4Ha CTOMHOCT ce npepasrnexgat u Kopurnpart, ako € HeO6XO,£I,VIMO
KbM KpaAa Ha BCEKU OTHETEH Nnepmnoa.

,ﬂ,py)KeCTBOTO npeoueHABa 3a4b/IXXEeHUATA CN NO TN3UNHT (I'Ipl/l KOETO M3BbpLIBa U KoOpecnoHaunpalwmn
3aNMMCBaHNA KbM CbOTBETHUTE aKTUBU ,,MPaABO Ha nonssaHe”), KOraTo:

- MMma nNpomAaHa B CPOKa Ha INM3NHTA UIN € Bb3HUKHA/I0 cbbutre nnm 06CTOFITEJ'ICTBO, KOEeTo
€ A0BeNN0 A0 NpOoMAHa B OLeHKaTa Ha ONunATa 3a 3aKynyBaHe, MNP KOETO KOPpUrnpaHmte
3a4b/1IXKEHUNA NO IN3UHT CE NPEN3YNCNABAT C KOPUTUPAH ANCKOHTOB NPOUEHT,

- MMa NpomsHa B NaLLaHNATA 32 IM3KUHT, MPOU3TUYALLA OT MPOMAHA B UHAEKC UM NPOLEHT
WM MMa NPOMAHA B CYMWUTE, KOMTO CE 04aKBa Aa 6bAaT Ab/IKMMM MO rapaHunm 3a
OCTaTb4yHa CTOMHOCT, MPY KOETO KOPUIMpPaHUTE 3a4b/IKEHWA MO IM3UHT Ce NPensuncaaBaTt
C HenpomeHeHUs (OPUrMHANHUA) AMCKOHTOB NPOLLEHT (OCBEH KOraTo NpomsHaTa B
JIM3UHTOBUTE NNALLAHWA, NPOM3TMYA OT MPOMSsAHA B N1ABALLUTE IMXBEHW NPOLLEHTH, B TO3U
C/ly4ai ce U3noa3Ba KOpUrMpaH AUCKOHTOB MPOLLEHT, KOWTO OTPasnBa NPOMeHUTE B
JNINXBEHUA NPOLLEHT);

- JN3VHTOBUAT AOTOBOP € USMEHEH M TOBA U3MEHEHME He e OTPA3eHa KaTo OTAENEH NIUBUHT,
B TO3M C/lyYaid 3a4b/IKEHUETO MO IM3UHF Ce NPen3YncanBa KaTo ce 6asmnpa Ha CpoKa Ha
NPOMEHEHMUA JIN3UHTOB AOr0BOP, AUCKOHTUPANKN NPOMEHEHUTE IN3UHIOBU NALAHUA C
KOPUIMpPaH SUCKOHTOB NPOLLEHT KbM faTaTa Ha BIM3aHe B CM/1a HA U3MEHEHWETO.

B) KpaTKOCPOYHU IM3UHIOBU 4OrOBOPU N IM3MHIOBM AOrOBOPU OCHOBHUAT aKTMB, NO KOUTO € C
HWUCKa CTOMHOCT

[pyKecTBoTO Npunara oceoboxagasaHeTo no pega Ha MCHO 16 OT M3UCKBAHETO 3a NPU3HaBaHe Ha
aKTUB ,,NPaBO Ha No/I3BaHe" N 3a4bKEHNE NO SIU3UHT 33 JIM3UHIOBUTE CM JOTOBOPU Ha aKTUBM Ha
HWCKa CTOMHOCT, KOUTO APYKECTBOTO CYMTA, Ye Ca Ha HUCKA CTOMHOCT KaTo HOBM U Ce M3Moa3BaT
CaMOCTOATE/IHO B APYKECTBOTO, 6e3 Aa ca 3aBUCMMM M TACHO CBbP3aHM C APYTM aKTUBM.
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MnawaHnATa BbB BPb3Ka C KPAaTKOCPOUYHWN TM3UHTOBM AOTOBOPU U IMZUHIOBU AOTOBOPK, NO KOUTO
OCHOBHMAT aKTUB € C HNUCKa CTOMHOCT Cce NPU3HaBaT AUPEKTHO KaTo TeKyL, pa3xos, B UHAUBUAYANHUA
oTyeT 3a BceobxBaTHMA AoxoA (B nevanbarta uam 3arybata 3a roanHaTa) Ha 6asza IMHeeH meTos, 3a
nepuoaa Ha NM3unHra.

2.19.2. flpyxcecmeomo Kamo sAu3uHzooamer

,ﬂ,py)KeCTBOTO Knacmd)mu,mpa BCEKU OT CBOUTE NINSNHTOBU 00rOBOPU KAaTO 40roBOpP 3a ONepaTuBeH NN
A0rosop 3a CI)VIHaHCOB An3unHr. KoraTto ¢ 40rosopa 3a IM3MHI ce NPEXBbPAAT NO CbLLECTBO BCUYKMU
CbLleCcTBeH pUCKoBe U CTOMNAHCKKU U3rogn ot cobcTBeHOCTTa BbpXy OCHOBHUA aKTUB, TOM ce
Knacmd)mu,mpa KaTo 40roBop 3a d)MHaHCOB JTN3UHT, BCUYKKU OCTaHan 0orosopu ce K}'IaCMd)MLI,VIpaT
KaTO A0roBopun 3a onepatnBeH NTN3UHT.

Korato gpy*KecTBoTO € MeXaMHEH TN3UHIoAaTe N, TO OTYMTa OCHOBHWA JIM3MHT U JOTOBOPBT 33
npeoTaasaHe KaTo ABa OTAE/NHM A0roBopa. [loroBopbT 3a NpeoTAaaBaHe ce Knacudpuumpa Kato
($UHaAHCOB MK ONepaTUBEH B 3aBUCMMOCT OT aKTUBA ,,MPABO Ha NOA3BaHe", Bb3HWKHaA NO OCHOBHMSA
Aorosop.

OI'IepaTVIBEH NN3NHT

anXOAMTe OT HAaeM OT ONnepaTUuBHUTE NN3NHTU CE€ NPU3HABAT OT APYXKeCTBOTO Ha NINHeNnHa 6asa 3a
nepuoaa Ha AN3NHroBma Jorosop. NbpBOHAYaNHMTE NPEKM Pa3X0Aan, U3BBPLLUEHU BbB BPb3Ka C
NOCTUTaHETO Ha ONepaTnuBHUA IN3UNHT, Ce I'IpVI6aBﬂT KbM 6anaHcoBaTa CTOMHOCT Ha OCHOBHWS aKTUB U
Ce NpPpn3HaBaT KaTo pa3xoa npe3 CPOKa Ha IM3SUHIoBUA A0roBop Ha NHelHa b6a3a.

OCHOBHMAT aKTuB, npegmeT Ha IM3NHroena gorosop, oCtaBa n ce npeacrasda B UHAUBUAYA/NTHUA
OTYET 3a d)VIHaHCOBOTO CbCTOAHWME Ha OPYXKECTBOTO.

2.20.MeHCHMOHHN 1 APYIY 334b/IXKEHMSA KbM NepcoHana no CoLMaaHoTO U TPYA0BO
30KOHOOamesicmeo

TpyaoBUTE M OCUTYPUTENHN OTHOLLEHMA C PaBOTHULMUTE U CAYKUTENNUTE B APYKECTBOTO Ce OCHOBaBaT
Ha pa3nopeabute Ha KogeKkca Ha TpyAa M Ha pasnopeabute Ha AeMCTBALOTO OCUTYPUTENHO
3aKOHO4aTesICcTBO B Bbarapus.

KpamkocpouHu doxodu

KpaTKocpoyHuTe goxo4M 3a HaeTus nepcoHan nod ¢opmaTta Ha Bb3HarpaxkaeHus, 6oHycH 1
coumanHu gonaatlaHna n npuaoburekn (M3MCKYEMM 3a yperkaaHe B pamKuTe Ha 12 meceua cieg,
Kpaa Ha Nepuoaa, B KOWTO NepCcoHaNbT € MNONOKWUA TPYA 3a TAX UAN € U3NbAHUA HeobxoanmmTe
YCNOBMA) ce NpM3HaBaT KaTo Pasxo/ B UHAMBUAYANHUA OTYET 3a BceobxBaTHMA Aoxoa (B neyanbata
unu 3arybara 3a roguHaTa), ocseH ako gageH MC®O He M3MCKBa Ta3u Cyma Aa ce Kanutanmsupa B
cebecToHOCTTa Ha onpeaesieH akTUB 3a NePMoaa, B KOMTO e MOJIOMKEeH TPYAbLT 3a TAX U/uan ca
M3NbJIHEHU U3UCKBAHMATA 32 TAXHOTO NOJlyYaBaHe, M KaTo TEKYLLO 3aAab/KeHue (cneq npucnagaHe
Ha BCMYKM NAaTEHM BeYe CYMM U Monarallym ce yapbiKKK) B pasmep Ha HeAMCKOHTMPaHaTa UM Cyma.

Kbm fgaTaTa Ha BCeKH (I)VIHaHCOB OTHET APYXKeCTBOTO NpaBnN OUEHKa Ha CyMaTa Ha O4YaKBaHUTE
pa3xoaun Nno HaTpynsBawuTe ce KoMmneHcnpyemum OoTnyCckn, KOATO Ce O4akBa Aa 6'b,£l,e n3nnaTteHa Kato
PE3yNTaT OT HEU3MNON3BAHOTO NMPABO HA HATPynaH OTNYyCK. B oueHKaTa ce BKao4YBaT FlpM6ﬂM3VITEJ'IHaTa
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npeueHKa 3a CyMmnuTe Ha CaMmnTe Bb3HarpaxxageHna n Ha BHOCKUTE NO 3a4b/1IKUTENNHOTO O6UJ,€CTBEHO
COUManHO 1 34pPaBHO OCUTypABaHE, KOUTO pa60Top,aTenﬂT AB/1XKN BbPXY TE3UN CYyMU.

Av120cpoyHU 00X00U Npu NeHCUOHUPaHe

lMnaHose ¢ OehuHUPAHU BHOCKU

OCHOBHO 33 b/IXKEHWNE Ha APYKECTBOTO KaTo paboTosaten B bbarapus e ga M3BbpLLUBA

334 b/IKMTENIHO OCUTYPABAHE HA HAETMA CU NepcoHan 3a GoHg, “lMeHcnn”, LONBAHUTENHO
3a4b/IKUTENHO NEHCUOHHO ocurypssaHe (A3MN0), poHa “Obuwo 3abonssaHe 1 manumHcTeo” (O3M),
¢doHpa “Bespabotmua”, doHg “Tpyaosa 3nononyka n npodecuoHanHa 6onect” (T3MB), doHA
“lapaHTMpaHe B3emaHus Ha paboTHuuuTe n cnyxkutenute” (FTBPC) n 3gpaBHO ocurypsiaHe.
PasmepuTte Ha oCUrypuTeNHUTE BHOCKM Ca pernameHTUpaHu B KogeKca 3a coumanHo ocurypsBaHe
(KCO), kaKkTo 1 B 3aKkoHa 3a btoarkeTa Ha JJOO m 3akoHa 3a b6rogKeTta Ha H30K 3a cboTBeTHaTa
roguHa. BHockute ce pasnpenenat mexay pabotoaaTtens n oCMrypeHoTo nuLe B CbOTBETCTBME C
npasunata Ha Kogekca 3a couunanHo ocurypasaHe (KCO).

Te3n ocUryputeNIHM NEHCUOHHM NIaHOBE, NMPUAAraHu OT APYKECTBOTO B KA4ECTBOTO My Ha
paboToaaTen, ca naaHose ¢ AedMHUpPAHM BHOCKU. pn Tax paboTomatenaT naalia mecevyHo
onpeaeneHn BHOCKM B AbprKaBHUTE oHA “MNeHcnn”, doHg “O3M“, poHa “BespaboTnua“, poHa,
“T3MNB", KaKTO 1 B YHUBEPCaNHN N NPOdECMOHANHN NEHCUOHHN PoHAO0BE - Ha 6a3a pMKCUMpaHM no
3aKOH NPOLEHTU M HAMA NPABHO MM KOHCTPYKTUBHO 334b/IKeHMe Aa Aonawa BbB GoHAOBETE
6baelLm BHOCKM B C/lydanTe, KOraTo Te HAMAT A0CTaTbYyHO CPeACTBA A3 M3MNAATAT HA CbOTBETHUTE
MU 3apaboTeHnTe OT TAX CyMU 3a Nepuoaa Ha TPYAO0BUSA UM CTax.

AHaNOMMYHM ca 1 3aAbAXKEHUATA NO OTHOLLEHME Ha 34PaBHOTO OCUrypPsBaHe.
Kbm Apy»KeCcTBOTO HAMa Cb3AadeH M GYHKLUMOHMpPaLL YacTeH A06poBoeH ocurypuTteneH GpoHa.

[ObaKMMUTE OT APY>KECTBOTO BHOCKM MO naaHoBeTe ¢ AePpUHUPaHM BHOCKM 338 COLMANHOTO U
34paBHO OCUTypsiBaHe ce NPU3HaBaT KaTo TeKyLL, pa3xoa B UHAMBUAYANHMA OTYET 3a BCeobxBaTHUA
noxon, (8 neyanbarta nnu 3arybarta 3a rogmHara), ocseH ako gageH MC®O He usnckea Tasm cyma aa
ce Kanutanusupa B cebecTOMHOCTTa Ha onpeaesieH akTuB, U KaTo TEKYLLO 3a4b/IKeHNe B
HEeANCKOHTMpPaH pa3mep, 3aeHO U B Nepnoaa Ha noJsiaraHe Ha TpyAa U Ha HauMCNeHUeTo Ha
CbOTBETHUTE A0X0AM HA HAeTUTE /INLLA, C KOUTO A0XOAN BHOCKUTE Ca CBbP3aHMU.

lnaHose ¢ depuHuUpaHu doxodu

CobrnacHo Kogekca Ha Tpy4a 4PY*KecTBOTO B KAYeCTBOTO My Ha paboTogaTen e 3a4b/IKeHO U3nnala
Ha nepcoHana cv obesleTeHne B pasmep Ha BPYTHOTO TPYA0BO Bb3HArpaxaeHue Ha CbOTBETHUA
CNYKUTEN 3a iBa MeceL,a NPy NpeKkpaTABaHe Ha TPYA0BOTO NPAaBOOTHOLIEHME C HEro Nopaau
NeHcMoHMpaHe. B cayyaid, ye cayKUTenaT e Npugobmn B NpeanpuaTUeTo UAK B CblyaTa rpyna
npeanpuaTUA AeceT roguHN TPYAOB CTaXK Npes nocneaHunTe AsageceT roanHn, obesweTeHneTo e B
pa3smep Ha 6pyTHOTO TPYA0BO Bb3HarpakAeHue 3a wecTt meceua. Mo CBoWUTe XapaKTepUCTUKK Te3u
cXeMu npeacTasnasat HedoHAMPaHM NaaHoBe ¢ AeDUHNPAHN 40XOAM.

N3umcneHmeto Ha pa3mepa Ha Te3n 3a4b/1KEHNA Hanara y4aCtneTo Ha KBaI'IVId)VILI,MpaHM adKTHOEpH, 3a
Aa MOXe Aa ce onpeaenn TaxHata ceraliHa CTOMHOCT KbM AaTaTa Ha UHAMBUAYaNHUA d)MHaHCOB
OTYET, N0 KOATO Te Ce npencrtaBAT B UHAUBUNAYA/THUA OTYET 3a (I)MHaHCOBOTO CbCTOAHUE, A
pecnekTMBHO N3MeHeHNEeTOo B CTOMHOCTTa UM, Ce Npeacrtasa B UHAUBUAYANTHUNA OTHET 3a
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BCEODOXBATHMA 40X0A KaTo: a) pasxoguTe 3a TEKYL, U MUHAA CTaX, pa3xoguTe 3a IMxsa U epeKkTuTe oT
CbKPALLEHMATA M YPEXKAAHUATA Ce NPU3HABAT BeAHara, B NepMoaa, B KOWTO Bb3HMKHAT, U ce
npeacTasBAT B TeKyllata neyanba nnm 3aryba, no ctatus ,,pa3xoam 3a nepcoHan”, a 6) epekrure ot
nocsegBallMTe OLEHKN HA 334 b/IXKEHUATA, KOUTO MO CbLLECTBO NPeACTaBAABAT aKTHOEPCKN Nevanom u
3arybu, ce np13HaBaT BeAHara, B Nnepmoaa, B KOUTO Bb3HUKHAT, U Ce NPeACTaBAT KbM Apyrute
KOMMOHEHTM Ha BceobXBaTHMA A0X0A, MO CTaTUA ,,NoC/eABalUM OLLEHKM HAa MEHCUOHHU MNAHOBE C
aedunHUpaHu goxoam. AKTIOepcKuTe nevyanbu n 3arybu nponsTMYaT OT MPOMEHMU B aKTHOEPCKUTE
NpeAnoNOXeHUA U ONUTA.

Kbm aataTta Ha Bceku roamweH GUHAHCOB OTYET APYKECTBOTO Ha3HaYaBa CEPTUOULMPAHN aKTHOEpH,
KOWTO M34aBaT A0KAa4 C TEXHUTE U3UMCAEHMA OTHOCHO AbATOCPOYHUTE MY 3a4b/IKEHUA KbM
nepcoHana 3a obeslieTeHnA Npu NpeKpaTABaHe Ha TPYA0BOTO NPAaBOOTHOLIEHME Nopaau
NeHCMoHMpaHe. 3a UenTa Te NPUaaraT KpeauTHUA MeTo Ha NPOrHo3HUTe eguHUUM. CeralwHaTa
CTOMHOCT Ha 3aAb/AXKEeHUETO No AepUHMpPaAHMTE 40X0AM CE U3UNCNABA Ype3 ANUCKOHTMPAHE Ha
6baeLwnTe NApUYHN NOTOLM, KOUTO Ce OYaKBa Aa 6bAaT U3NNAaTEHN B paMKUTE Ha MaTypuTeTa Ha
TOBA 334bJ/IKEHME U MPU M3NON3BAHETO HA JIMXBEHUTE PAaBHMLLA HA AbPMKABHU LbATOCPOYHM
o06auraumm c noaobeH CpPoK, KOTUPaHK B bbarapums, KbAeTo GpYHKLUMOHMPA MU CAMOTO APYIKECTBO.

Loxodu npu HanyckaHe

CvenacHo mecmHume pasnopedbu Ha mpyoo8omo U ocu2ypumesiHo 3aKOHOO0amesicmeo 8
bwvneapus, Opyrcecmsomo kamo pabomodamenam uma 3a0vaxceHue 0a usnaamu npu
npekpamseaHe Ha Mpyodosus 002080p HA CAYHUMEU, Mpedu NeHCUOHUPAHe, onpedesneHuU
sudose obe3suwemeHus.

[pyKecTBOTO NpM3HAaBa 334 b/IPKEHUS KbM MepcoHana Nno A0X0AM NPU HanycKaHe Npeau HacTbnBaHe
Ha MeHCMOHHAa Bb3PacT, KOraTo e 4eMOHCTPMPaH 06BbP3BaLL, aHIaXKMMEHT, Ha 6a3a NnybAnYHO
aHOHCMPaH NAaH, BKA. 32 NPECTPYKTYpMpaHe, Aa ce NpekpaTn TPYAO0BMAT AOroBOP CbC CbOTBETHUTE
nvua 6e3 Aa Mma Bb3MOMKHOCT @ Ce OTMEHW, v nNpy GOpMasHOTO M3LaBaHe Ha AOKYMEHTUTE B
cnyvYauTte Ha Ao06pOBOIHO HanycKaHe. [loxoau Npu HanycKaHe, NaaTMMKM cnef nosede ot 12 meceua,
ce AMUCKOHTUPAT M NpeaCTaBAT B 0TYeTa 33 GMHAHCOBOTO CbCTOAHME NO TAXHATA CeraliHa CTOMHOCT.

2.21.AKyuOHepeH Kanuman u pe3epsu

Bvarapcka ¢oHAoBa 6opca Afl e aKLMOHEPHO APYKECTBO M € 3a4b/IKEHO A3 pernctpmpa B
TbpProBCKUA PErMCTbP onpeaeneH pasmep Ha akLMOHEPEeH KanuTa, KOMTO Aa CAYXK KaTo
obe3neyeHne Ha KPeAUTOPUTE Ha APYHKECTBOTO 3a M3MbAHEHME HA TEXHUTE B3eMaHMA KbM Hero.
AKUMOHEpPUTE OTTOBaPAT 3a 3a4b/IKEHUATA Ha APYHKECTBOTO 40 PasMepa Ha CBOETO aKLMOHEpPHO
yyacTue B KanuTasa M MOraT 4a nNpeTeHaMpaT BpblliaHe Ha TOBa yYyacTue camo B MPOM3BOACTBO NO
NIMKBMAAUMA UM HECHCTOATENHOCT. [lpy»KeCTBOTO OTYMTa OCHOBHUA CU KanuTaa No HOMUHaAHa
CTOMHOCT Ha PerncTpmpaHunTe B CbAa akUUM.

CbrnacHo M3NCKBaAHUATA Ha TbProBCKMUA 3aKOH M YCTaBa, APYHKeCcTBOTO € AbKHO Aa dopmupa u
¢doHA PesepBeH, KaTo U3TOYHMUM Ha poHAa moraT ga 6baaT:

- Hall-manKo efHa Aeceta oT neyanbarta, KOATO ce OTAENA, AOKATO cpeacTBaTta BbB dpoHAa
[OCTUTHAT eAHa AeceTa YacT OT  KanuTtana Uam no-roisma 4acT, npeasuaeHa B YcTasa;
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- CpeAcTBaTa, NOJlyYeHU Hag HOMMHA/HATA CTOMHOCT Ha aKLMUTE NPU U343aBaHETO UM
(npemueH peseps);
- ApYryY U3TOYHUUM, NPeaBUAEHU C onpeaesieHo pelweHne Ha ObwoTo cbbpaHue.

Cpeacreata oT poHAA MOraT A4a ce M3MNo0A3BaT CaMo 3a NOKpPMBaHe Ha roguiiHaTa 3aryba u Ha 3arybu
oT npeaxoaHu roantun. Korato cpeacreata BbB GpoHAA JOCTUIHAT onpeseneHuns B YcTaBa MMHUMANEH
pasmep, cpeacTBaTa Hafj Ta3n cyma morat Aa 6bAaT M3NoA3BaHM 3a yBeMYaBaHe Ha Kanutana.

Pe3epBbT N0 PMHAHCOBM aKTMBU, OTYMTAHM MO CNpaBes/IMBa CTOMHOCT Npes Apyr BCeobxBaTeH 40X04,
e dopmMpaH OT pasiMKaTta mexay 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU, OTYMTAHM MO
CnpaBea/MBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A U TEXHUTE CPaBea/IMBN CTOMHOCTUA KbM
[JaTaTa Ha M3BbpLUBaHE Ha NpeoLeHKaTa. To3u pe3eps ce NPexBbpas KbM TEKYLWUTE nevanbu u
3arybu B UHAMBMAYANHUA OTYET 32 BCeobXBaTHUA A0X04 (B neyanbaTa uau 3arybarta 3a rogmHaTa) —
33 Ab/ITOBUTE LieHHW KHUXKA OTYMTaHM NO CNpaBea/IMBa CTOMHOCT Npes Apyr BceobxBaTeH A0XO0A,
pecn. B HaTpynaHu ne4yanbum — 3a KanMTaNoBUTeE LLeHHN KHUXKa, B ClyYanTe Korato GMHaHCoBUTE
aKkTMBK ce oceob0aAT (Npoaaaat) oT APYHKEeCTBOTO.

2.22.[laHvyu 8bpxy neyanbama

TekylwmMTe faHBUM BbPXY NevanbaTa Ha APY*KeCTBOTO ca onpesenieHn B CbOTBETCTBME C
M3MUCKBAHMATA Ha HBArapCKOTO JAaHBYHO 3aKOHOAATE/ICTBO — 3aKOHA 33 KOPMNOPATUBHOTO NOLOXOAHO
obnaraHe. HomuHanHaTta gaHbyHa cTaBka B bbarapua 3a 2021r. e 10 % (2020 r.: 10%).

OTcpoyeHnTe AaHbLM BbpXy NedanbaTa ce onpeaenart ypes npunaraHe Ha 6anaHcoBMA MeTos, 3a
onpeaensHe Ha 3a4b/IXKEHNETO OTHOCHO BCUYKM BPeMEeHHU Pas/IMKM Ha APYXeCTBOTO KbM AaTaTa Ha
UHAMBUAYaNHUA GUHAHCOB OTYET, KOMTO CbLLECTBYBAT MeXay 6anaHCoBUTE CTOMHOCTU U AlaHbYHUTE
OCHOBM Ha OTAENHUTE aKTUBU U NacUBMK.

OTCcpoYeHnTe AaHDBYHWM NACUBM Ce NPM3HABAT 3a BCMYKM 0bnaraemm BpeMeHHW PasfinKku, C
W3K/IlOYEeHWE Ha Te3n, MoOPOSUN Ce OT NPU3HABAHETO Ha aKTMB UM NacKB, KOMTO KbM faTaTa Ha
CTOMaHCcKaTa onepauma He e NOBAUAA BbPXY CHeTOBOAHATA M AaHbYHaTa nevanba/(3ary6ba).

OTCpOLIeHMTe AaHBYHU aKTUBU CE NPU3HABAT 3a BCUYKM HaMa/iAeMUn BPEMEHHU Pa3/IMKU U 34
HEN3NON3BAHUTE OAaHDBYHU 3ary614 A0 CTeNeHTa, 40 KOATO € BEPOATHO Te Aa Ce NPOABAT O6paTHO n aa
6'b£|,e reHepupaHa B 6'b,D,ELLI,e AO0CTaTb4Ha obnaraema nevanba nam Aa Ce NpoABAT obnaraemm
BpeMeHHW pa3nInkKn, oT KOUTO Aa MoraT Aa ce NpucnaaHat Te3n Hamanaemum pasqimku, C UsKarveHune
Ha Pa3/IMKknTe, nopoansin ce ot NPpU3HaBaHETO Ha aKTUB UIN NaCuB, KOMTO KbM AaTaTa Ha
CTONaHCKaTa onepauuna He € NnoOB/aNAN BbpPXy CHETOBOAHATA U AaHDBYHATA neqan6a/(3ary6a).

BbanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM AaHbYHU aKTUBU Ce Nperniexna Ha BCAKa AaTa Ha
6anaHca 1 ce peayumpar 40 CTeneHTa, 40 KOATO e BePOATHO Te Aa ce NposaBAT 0bpaTHO 1 Aa ce
reHepupa goctaTtb4HO obnaraema nevyanba nam NpPoaABABaLLM ce Npes CblumaA Nepuos obnaraemu
BPEeMEeHHM PasfiKK, C KOUTO Te Aa MoraT ga 6baat npucnagHaTv AN KOMNEHCUpPaHU.

OTCpO‘-IEHMTe AaHbun, CBbpP3aHU C 066KTM, KOUTO Ca OTYETEHU KATO APYIrM KOMNOHEHTU Ha
BceobxBaTHMUA AoxXo4 v Kanntaaosa No3numMa B UHANBUAYANHUA OTYET 3a d)VIHaHCOBOTO
CbCTOAHME, CHLLO Ce OTYHUTAT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BCeOobXBaTHUS aoxo4 nau
6anaHcoBaTa KanuTanoBa nosnuuma.
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OTcpoYeHnTe AaHBYHWN aKTUBM U NAcUBK Ce OLLeHABAT Ha 6a3a AaHbYHUTE CTaBKM M OCHOBW, KOUTO ce
OYaKBa Aa ce NpwaaraT 3a nepuvoaa v Tuna onepawmm, npes KOUTo aKTUBUTE Ce OYaKBaA Aa ce
peanusnpar, a nacueuTe - Aa ce ypeaaT (noracaAt), Ha 6a3a AaHbYHUTE 3aKOHW, KOUTO Ca B CU/1A UK C
roNsima cTeneH Ha CUrypHOCT Ce OYaKBa Aa Ca B CMAa, M MO AaHbYHM CTaBKM Ha AbprKaBaTa
(PBbarapus), B UMATO IOPUCOMKLMSA Ce OYAKBaA Aa Ce peasiv3npa CbOTBETHUAT OTCPOYEH aKTUB UK
nacwe.

OTCpoYeHM JaHBYHM aKTMBM Ha APYKECTBOTO Ce NPEeACTaBAT HETHO CPeLLy HEroBM OTCPOYEHMU
[AaHDBYHKM NAacUBM, KOraTo U JIOKOIKOTO TO Ce ABABA 3a TAX AaHbUYHMA NaaTel, B CbOTBETHATa
topucamKkuma (Pbbarapums), U To ToraBa U camo TOraBa, KOraTo ApYy*KecTBOTO MMa 3aKOHHO NpaBo A4a
M3BbPLLIBA UM NOYYaBa HETHM NAALWAHUA Ha TEKYLLM AAHBYHUN 3a4b/KEHNA AN B3EMaHMA MO
AaHbuuTe BbpXY Nevanbara.

Kbm 30.06.2021 r. oTcpoyeHUTe AaHbLM BbPXy NevyanbaTta Ha APYKECTBOTO Ca OLLEHEHU Npu CTaBKa,
KoATO e B pasamep Ha 10% (31.12.2020 r.: 10 %).

2.23.®0uHaHco8U UHCMpyMeHMuU

®UHAHCOB MHCTPYMEHT € BCEKMN A0roBOP, KOMTO Noparkaa eAHOBPEMEHHO KaKTo GUHAHCOB aKTUB B
efHo npeanpuaTue, Taka U GUHAHCOB MACKMB AN MHCTPYMEHT Ha COBCTBEHMA KanuTaa B APYyro
npegnpuatue.

2.23.1.duHaHco8U aKmMusu
MbpBOHAYaHO NPU3HABaHe, KnacudumKauma N oLeHABaHe

Mpu NbpBOHaYaHOTO UM NpU3HaBaHe GUHAHCOBUTE aKTMBU ce Knacuduumpat B TpM rpynu, crnopes,
nocseagallata MM OLEHKa: Mo aMopTU3MpPaHa CTOMHOCT; Mo cnpaBea/inBa CTOMHOCT Npes Apyrus
BceobxBaTeH 4OX0A4; M NO ClpaBen/iMBa CTOMHOCT npe3 nedyanbata uau 3arybaTa.

JpyKecTBoTo NbpBOHaYaIHO OLLeHABA PUHAHCOBMUTE aKTMBU MO CNpasBesmMBa CTOMHOCT, a B C/lyyal
Ha GPUHAHCOBM AKTUBMU, KOMTO HE Ce OTYMTAT NO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbata nnm
3arybata, ce o6aBAT NpeKknTe pa3xoam Mo caenKaTa. M3KNtoUeHUe ca TbProBCKMTE B3EMAHWA, KOUTO
He CbAbpPXKaT CbLLECTBEH KOMMNOHEHT HA GUHAHCMpPAHE - Te Ce OLLeHABAT Ha 6a3a LieHaTa Ha cAenKkaTa,
onpeaeneHa cbrnacHo MC®0 15 u uspgageHata ¢akrypa (MpunokeHme Ne 2.16).

MoKynKnTe nnun npoaaxbute Ha GMHAHCOBU aKTUBM, YNUTO YCOBMA U3UCKBAT AOCTaBKa Ha aKTUBMUTE
B PaMKMWTe Ha JaJeH Nepuos oT BpemMe, yCTaHOBeH 06MKHOBEHO C HOPMATUBHA pa3nopeaba uim
[AeNCTBalla NPaKTUKa Ha CbOTBETHMUA Nasap (peaoBHM MOKYNKKM), ce NPU3HaBaT Ha AaTtaTa Ha
TbpryBaHe (cgenKkaTa), T.e. Ha 4aTaTa, Ha KOATO APYXKECTBOTO € M0N0 aHFAKMMEHT Aa 3aKynu Uu
npoJase akTvea.

Knacndukaumata Ha GMHAHCOBUTE aKTUBM NPU NBPBOHAYATHOTO UM NPU3HABaHE 3aBUCK OT
XapPaKTEPUCTUKUTE HA AOFOBOPHUTE NAPUYHM NOTOLUM Ha CbOTBETHMA GUHAHCOB aKTUB U BU3HeC
MoZgeNa Ha APYXKECTBOTO 3a HEroBOTO ynpasseHue. 3a Aa 6bae KnacuduumpaH 1 oLeHsBaH no
aMopTM3MpPaHa CTOMHOCT MK MO CNpaBeaIMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A4, YCA0BUATA
Ha AafeH dMHaAHCOB aKTMB TPAOBA Aa NopaXKaaT NapUYHKU NOTOLM, KOUTO NpeacTaBaABaT ""camo
nAalaHua no rnasHuuaTta u amxeata (CMNI)" no HemsabAXKEeHaTa Cyma Ha rnaBHuMLaTa. 3a LenTa ce
M3BBbPLBA aHaNAKU3 Yypes TecT Ha CMNIJT Ha HUBOTO HA MHCTPYMEHT.
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BusHec moaenbT Ha APY>KECTBOTO 3a ynpasaeHne Ha pUHAHCOBMTE aKTUBM OTPa3ABa HauMHa,
Mo KOWTO APY*KeCTBOTO ynpaB/iaBa GUHAHCOBUTE CU aKTUBM 3a reHepupaHe Ha NapuyHKU NOTOLM.
BusHec moaensbT onpeaensa Aaav NapuyHUTE NOTOLM NPOM3TMYAT OT CbOMPAHETO Ha AOrOBOPHM
napuyHu notoum, Ha npoaa>kb6a Ha GUHaHCOBUTE aKTUBK, UAU U ABETE.

Mocneagallo oueHsABaHe

3a uenunTe Ha NoCNeaBaLoTO OLUEHABaHE d)VIHaHCOBMTe dKTUBU Ca KﬂaCVICI)VILI,VIpaHVI B YeTunpu
KaTeropuu:

- ®MHaAHCOBW aKTMBM MO aMOPTU3UPAHA CTOMHOCT

- dMHaAHCOBM aKTMBM MO CNpaBeaIMBa CTOMHOCT Npes3 Apyrva BceobxBaTeH 4oXog, C
"peumnknupaHe" Ha KymynaTMBHUTE Nevanbu nam 3arybm (AbLArOBU NHCTPYMEHTH)

- drHaHCOBM aKTMBM MO CNpaBesIMBa CTOMHOCT Npe3 Apyrua BceobxsaTeH foxon 6e3
"peunknupaHe" Ha KymynaTUBHUTE Nevyanbu u 3arybu (KanuTanoBn NHCTPYMEHTH)

- duMHaHCOBM aKTMBM MO CNpaBesInBa CTOMHOCT B neyanbarta uau 3arybara.

KnacugukayuoHHuU epynu

®PuHAHCO8U GKMUBU N0 AMOPMU3UPAHA cmolHocm

,ﬂ,py)KeCTBOTO oueHABa d)MHaHCOBVITe dKTUBU MO aMOpPTU3NpPaHa CTOMHOCT KoraTo ca YO0BNETBOPEHU
1 ABeTte ycnoBsuAa no-gony:
- d)MHaHCOBVIFIT dKTUB Ce OAbPXKN N U3N0/13Ba B PAMKUTE Ha 6usHec moaen, UMmall 3a Len
HEerosoTo AbprKaHe C ornea nosyvyaBaHe Ha A40roBOpPHUTE NapUvYHKM NOTOLLM OT Hero, 1
- YC/10BUATA HA A0rosopa 3a d)MHaHCOBMﬂ dKTUB NOopaxaat NnapnyHu NOTOLM Ha KOHKPETHU
AaTn, KOUTO NpeacTtaBnABaT CamMo naawaHnA Ha rnaBHULLATa U INXBUTE BbPXY
HeunsabKeHaTa CyMa Ha rMaBHUUaTa.

dUHaHCOBUTE aKTUBM NO aMOpPTU3MPaHa CTOMHOCT BMOCAEACTBME Ce OLleHABaT Ha 6a3a meToaa Ha
edbeKkTnBHMA nxeeH npoueHT (E/M). Te nognerkat Ha obe3ueHKa. Meyanbute u 3arybure ce
npv3HagaT B MHANBUAYaHNA OTYET 3a BceobxBaTHUA AoxoA, (B neyanbata unm 3arybarta 3a
roguHata), Korato akTMBbLT 6bae oTnucaH, moamduumMpaH Unm obesleHeH.

drHaHCOBKTE aKTMBM MO aMOPTU3MPaHa CTOMHOCT Ha APYKECTBOTO BK/OUBAT: NapUUHK CPeacTBa U
€KBMBA/IEHTUN B HaHKM TbPrOBCKM M APYIV B3EMAHUS OT KOHTpareHTn u Tpetu amua (MpunoxeHve Neo
2.17 v NpunoxxkeHne Neo 2.16).

®duHaHcosU akmuesu no cnpasedsausa cmolHocm rpes 0pye eceobxeameH 00x00 (0bs2o8u
UHCMpymeHmu)

[py*KecTBOTO oUEeHABA AbATOBUTE CU MHCTPYMEHTU NO CNpaBeAnnBa CTOMHOCT nNpes apyrua
BCEOOXBATEH A0X04, KOraTo ca YA0BNETBOPEHU U ABETe YC/I0BUA NO-[0Y:
- (MHAHCOBUAT aKTMB Ce AbPXKMU U U3M0A3Ba B PAMKUTE Ha BU3HEC MOAEN C e/ KaKTo 3a
cbbupaHe Ha AOroBOpHUTE NAPMYHM NOTOLM, TaKa U 3a NpogarkbaTa my, u
- YC/NIOBMATA Ha A0OroBOpa 3a PMHAHCOBMA aKTUB MOPaAXKAAT NapUYHU NOTOUM Ha KOHKPETHM
AaTv, KOUTO NPeACTaBABaT CamMo NJIALWAHMA Ha FNaBHMLATA U JINXBATA BbPXY
Heusab/IKeHaTa Cyma Ha raBHuuara.

Mo oTHOLWeEHMe Ha AbATOBUTE UHCTPYMEHTM NO CpaBea/iMBa CTOMHOCT Npe3 Apyrusa BceobxsaTeH
[0xo4, NpuxoamTe OT IMXBU, BasyTHaTa NpeoL,eHKa 1 3arybute ot ob6esueHKa BK. U TAXHOTO
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Bb3CTAHOBSBaHe, Ce NPW3HABAT B MHAMBUAY/IHMA OTYET 3a BceobxBaTHMA A0xo4 (B neyanbarta unm
3arybara 3a roagnHaTa) 1 ce U34MUCAABAT NO CbLLMA HAYMH KAKTO Te3U 32 GMHAHCOBUTE aKTUBM,
OL,eHABaHM MO aMOPTU3NPaAHA CTOMHOCT. OcTaHaNMUTe NPOMEHM B CNpaBea/iMBaTa CTOMHOCT ce
npv3HaBaT B ApYyrna BceobxBaTeH A0X0A U pecr. B pe3eps no ¢UHAHCOBM aKTUBM MO CnpaBeanBa
CTOMHOCT Npe3 Apyr BceobxsaTeH goxog,. Mpu oTnUcBaHe, KyMyNaTUBHATA NPOMAHA B cnpaBea/iMBaTa
CTOMHOCT, NpM3HaTa B A4pyrus BceobxBaTeH 40X04, Ce 0TYMTA (peunkamnpa) npes neyanbarta uam
3arybara.

[ObArosute MHCTPYMEHTU MO CnpasBeainBea CTOMHOCT Npes ApyrMa BceobxsaTeH A0X04, Ha
OPYKeCTBOTO BKKOYBAT: AbPXKaBHU LIeHHN KHWMKa, KOMTO ca NpeAcTaBeHn B cTaTuATa “dpuHaHCcoBM
aKTMBW NO crpasea/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxoa ” B MHANBMAYAAHNA OTHET 3a
dbMHaHCOBO cbCcTOAHME.

®duHaHcosu akmuesu no cnpasedausa cmolHocm rpes 0pyz eceobxeameH 00x00
(kanumasnosu uHcmMpymeHmu)

MpY NbPBOHAYaANHOTO MM MPU3HABAHE APYKECTBOTO MOXKE Aa HanpaBun HeoTMeHMM M3bop Aa
Knacuduumpa onpeaeneHu Kanutaaosm MHCTPYMEHTU KaTo TakMBa, onpeaesieHn no cnpaseaivMea
CTOMHOCT B ApYyrva BceobxBaTeH A0X0A, HO CamMo KOraTo Te OTroBapsT Ha onpeseseHneTo 3a
cobcTBeH Kanutan cbrnacHo MCC 32 QuHaHCcosU UHCMpPYMeHMU: MPedcmassaHe N U He ce AbpKarT C
uen TbprysaHe. KnacudukauuaTa ce onpeaens Ha 6asa UHANBUAYANHO HUBO, MHCTPYMEHT No
WNHCTPYMEHT.

Mpu oTNMCBaHe Ha Te3W akTMBU NevYanbute 1 3arybuTe OT OLLEHKa A0 cNpaBeanBa CTOMHOCT,
oT4YeTEHM B Apyrua BceobxBaTeH AOX04 He ce peuuKkanpaT npes nevyanbarta uau 3arybara.
OuBnaeHTUTE ce Npu3aHaBaT KaTo “dMHaHCOBM Npuxoamn” B oT4eTa 3a BceobxBaTHMA Aoxo4, (B
nevyanbaTa UM 3arybaTa 3a rogmMHara), Korato NpaBoTo BbPXY NAallaHeTo 6bAae yCTaHOBEHO, C
W3KIOYEHNE Ha C/TYYauTe, KOraTto APYKeCcTBOTO M3BMYa MOA3KN OT Te3UN NOCTbNIEHUA KaTo
Bb3CTaHOBABAHE Ha YacT OT LeHaTa Ha NpuaobrBaHe Ha GUHAHCOBUA aKTUB, B KOWTO Caydai
nevyanbuTte ce oTYUTAT B ApYyrua BceobxsaTeH goxoAd. KanuTanosute MHCTPYMEHTU, onpeaeneHn Kato
TakuBea Nno cnpaseaiMBa CTOMHOCT B Apyrusa BceobxsBaTeH A0X0/, He ca 06eKT Ha TecT 3a obe3leHKa.

[ py»KecTBoTo e HanpaBnI0 HEOTMEHMM M360p Aa Knacuduumpa B Tasm KaTeropusa MasilMHCTBEHUTE
CM KanuTanoBu UHBECTULMMU, KOUTO TO AbPKM AbATOCPOUYHO U BbB BPb3Ka CbC CBOUTE BU3HEC
MHTEpecK B Teaun gpyrecTsa. Te ca NpeacTaBeHM B oTyeTa 3a PUHAHCOBO CbCTOSIHME KbM CTAaTUATA
,dUHAHCOBM aKTUBM MO CcrpaBeaIMBa CTOMHOCT Npes Apyr BceobxsaTeH aoxoa ”.

®duHaHcosu akmusu no cnpaeedfluea cmoliHocm npes neyanbama unau 3aey6ama

[pyKecTBoTO Knacnuduumpa B Kateropmsata GMHAHCOBKM aKTUBM MO cCnpaBedMBa CTOMHOCT npes
neyanbaTa uam 3arybaTa MHCTPYMEHTU, KOUTO Ca AbPrKaHM 33 TbProBUs, KaKTo U GUHAHCOBM aKTUBH,
onpeaeneHn Npy NbpBoHa4YaIHOTO MM MPU3HABaHe KaTo TakMBa Mo cnpasBeannBa CTOMHOCT npes
neyanbaTa unm 3arybaTa, uav GUHAHCOBU aKTUBU, KOUTO 3aLb/IKUTE/IHO Ce U3UCKBA Aa 6baaT
OU,EHABaHW Mo cNpaBea/IMBa CTOMHOCT cbrnacHo MCAO 9. drMHaHCOBUTE aKTUBM ce Knacuduumpar
KaTo AbprKaHW 32 TbProBusA, ako ca Npuaobutun c uen npoaaxkba nam NoeTopHo nNpuaobusaHe B
KpaTbK CPOoK. [lepnBaTnBUTE, CHLLO Ce KNacuduumpar KaTo AbprKaHW 33 TbProBus, OCBEH aKo He ca
onpeaeneHn Kato epeKTUBHU XeOKUHTOBU UHCTPYMEHTH.

45



Bb/ITAPCKA ®OHAOBA BOPCA Al
NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

PbKOBOACTBOTO onpeaens AageH UHCTPYMEHT NPV MbpBOHaYaIHOTO My NMPM3HABaHe KaTo TaKbB Mo
cnpaBea/MBa CTOMHOCT Npes neyanbaTa uau 3arybaTa eUHCTBEHO M CaMo, aKo MO TO3M HAUMH e ce
eNIMMUHMUPA UAW 3HAYUTENHO HAaMaNWN CYETOBOAHO HECHOTBETCTBME, KOETO B1 ce NoAYyUYNIo Npu
npu3HaBaHeTo Ha nevyanbu n 3arybu ot pasnmyHaTta 6asa Ha oueHABaHe Ha onpeaeneHu akTUBK U
NnacvBM, KOUTO MMa KopesauMoHHA BPb3Ka Ha oueHKMTe. OnpeaensHeTo cTaBa Ha HUBO OTAe/leH
WNHCTPYMEHT.

,ﬂ,py)KeCTBOTO HAMaA NPaKTUKa Oa MHBECTUPA B TO3U TUN d)MHaHCOBVI adKTUBWU.

Mpeknacugpukayua Ha hUHAHCO8U aKMuUeU

[pyecTBOTO He npeknacnduumpa GpUHAHCOBUTE CM aKTUBM C/led, NbPBOHAYANHOTO MM NPU3HaBaHe,
OCBEH NP U3KNIOYMTENHM 0BCTOATE/ICTBA, CBBbP3aHK C NpoMsAHa B B3HeC MoAena 3a yrnpasieHue
UM.

HPEK}'IaCVId)VIKaLI,MFI Ha d)VIHaHCOBVI AKTUBU Ce npunara nepCcnekTuBHO, CYHNTAHO OT AaTaTa Ha
HaCTbMBaHe Ha NPOMAHATa, KOATO € Nopoania KaTo:

a) Npu npeknacudmkauma Ha GMHAHCOBM aKTUBM MO aMOPTU3NPaHA CTOMHOCT KbM GUHAHCOBU aKTUBU
no cnpaBeANnBa CTOMHOCT Npes Apyr BCeobXBaTeH f0X04, CNpaBea/MBaTa CTOMHOCT ce onpeaens Ha
[AaTaTta Ha npeknacudukaumaTa, u Bcka nedanba nam 3aryba oT pas/ivMKata mexay amopTM3npaHaTa
CTOMHOCT 1 cnpaBea/iMBaTa CTOMHOCT, ce Npu3HaBa B Apyr BceobxBaTeH A0X0A4. EQEKTUBHUAT NMxBeH
NPOLEHT M OLLEeHABAHETO Ha OYaKBaHUTE KPeaWUTHM 3arybu He ce Kopurupa B pesy/TaT Ha
npeknacuduKaumara.

6) npu npeknacnduKaumsa Ha GUHAHCOBU aKTUBU MO aMOPTU3NPAHA CTOMHOCT KbM GUHAHCOBMU
aKTUBMW MO cnpaBeasinBa CTOMHOCT npe3 nedvanbarta nam 3arybata, cnpaseaiMBaTa CTOMHOCT ce
onpeaens Ha gataTa Ha NpeknacuduKaLmaTa, U Bcaka nevanba uam 3aryba oT pasnkaTa mexay
amopTM3MpaHaTa CTOMHOCT U cnpaBea/iMBaTa CTOMHOCT, ce NpM3HaBa B neyanbarta unu 3arybara.

B) Npv NpeknacnduKauma Ha GUHAHCOB aKTUB NO CNpaBea/IMBa CTOMHOCT Npes3 Apyr BceobxsaTeH
[0X0Z KbM PUHAHCOBM aKTMBM MO aMOPTU3MpPaHa CTOMHOCT, CNpaBea/IMBaTa CTOMHOCT Ha CbOTBETHUA
aKTUB Ha ZaTa Ha npeKknacuduKaumnaTa ce NpMema 3a Heroea ,HamepeHa” amopTU3MpPaHa CTOMHOCT.
KymynaTtusHaTa nevanba unu 3aryba, HaTpynaHa B A4pyr BceobxBaTeH A0X04, Ce M3MWUCBa OT
cobcTBEHMA KanuTan (peseps OT GUHAHCOBU aKTUBM, NO CNPaBea/IMBa CTOMHOCT Npes Aapyr
BCEOOXBATEH A0OX0A) U Ce KOPUIMpa 3a CMETKa Ha CnpaBea/1MBaTa CTOMHOCT Ha GUHAHCOBUA aKTMB
KbM AaTaTta Ha npeknacuomnkaumata. PMHaAHCOBUAT aKTUB Ce OLEeHABA Ha AaTaTa Ha
npeknacndrKaumaTa Bce e4HO BUHArM e 6ua oTYMTaH No amopTU3MpPaHa CTOMHOCT KaTo KOpeKkuuaTa
3acara Apyr BceobxeBaTeH 40X04, HO He 3acAra TeKylaTta neyanba nam 3aryba. EGekTMBHUAT MxBeH
NPOLEHT M OLLEeHABAHETO Ha OYaKBaHUTE KPeaWUTHM 3arybu He ce Kopurupa B pesyaTaT Ha
npeknacuduKaumnaTa.

r) npu npeknacuounkaumsa Ha GMHAHCOB aKTMB MO CNpaBeaAnBa CTOMHOCT Npes Apyr BceobxsaTeH
[0X0Z KbM GpUHAHCOBM aKTMBM MO CNPaBeaANInBa CTOMHOCT Npe3 nevyanba nav 3arybata, TO3M akTUB
NpPoAbAXKaBa Aa ce OLeHABa Mo cnpaBea/nBa CTOMHOCT. HaTpynaHaTa nevan6a uau 3ary6a B apyr
BCEOOXBATEH A0OX0A, Ce peLMKanMpa oT cobCTBEHUS KanuTan (peseps OT GUHAHCOBU aKTUBM, MO
cnpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04) B TeKyLw,aTta neyanbarta uam saryba
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Obe3yeHKa Ha huHaHcoB8U akmusu

[py*KecTBOTO NpM3HaBa KOPeKTUB (NPoBM3MA 33 06e3LUeHKa) 33 04aKBaHWN KpeauTHW 3arybu 3a
BCUYKM ABJTOBU MHCTPYMEHTU, KOMTO HE ce OTYMTaT MO CrpaBes/iMBa CTOMHOCT Npes nevyanbarta nam
3ary6ata. OuakBaHUTE KPeaAUTHM 3arybun ce U3UNCNABAT KaTo Pas/ivka Mexay AOrOBOPHUTE NapUUHM
NOTOLM, Ob/KUMM CbIIACHO YCN0OBMATA Ha A0OrOBOPA, U BCUYKM NAapPUYHMN NOTOLM, KOUTO
APYKECTBOTO OYAKBaA Aa NOMYYM, LUCKOHTUPAHU C MbPBOHAYANHNA ePEKTUBEH JIMXBEH NPOLLEHT.
OyakBaHWTE NapWUYHM NOTOLM BKAOYBAT M MapMyHMTE NOTOUM OT NpoaarkbaTta Ha AbprKaHOTO
obesneyeHne NaK APyrv KpeauTHM NoAo6peHuUs, KOUTO NPeACTaBAABaT Hepasae/Ha YacT oT
YC/I0BUATA Ha A0roBOpa.

Tvp208CKU 83EMAHUA

3a M3uncnaBaHe Ha OYaKBaHMTE KPeaUTHM 3arybun Ha TbProBCKUTE B3EMaHUA APYKECTBOTO e u3bpano
W Npuaara onpocTeH noaxog Ha 6asa MaTpuLa 3a U3UMCAEHME HA OYAKBaHWN KPpeauTHU 3arybu 1 He
npocnegAsa nocneABalLUTe MPOMEHN B KPeaUTHUA UM PUCK. MpY TO3M Noaxoz, To NpU3HaBea
KOpeKTuB (MpoBu3na 3a obesLieHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeauTHa 3aryba 3a Leamna Cpok Ha
B3EMaHMWATa KbM BCAKa OTYETHA AaTa.

MapuyHu cpedcmeaa

Mo oTHOLWeEHME Ha NAPUYHUTE CPeACTBa B BaHKM, ApYXKeCTBOTO Npuaara obwma noaxon 3a
M34YMCNEHME Ha OYAKBaHUTE KpeanTHM 3arybu KaTo 3a onpesensHe Ha 3arybaTa OT HEU3NbAHEHME B
napameTpuTe Ha Mogena Ce U3NOoN3Ba KPeAUTHUAT PENTUHT Ha PUHAHCOBUTE UHCTUTYLIMK, B KOUTO
OPYKeCTBOTO € AeN03npPano NapuiHUTe CUM CPeACTBaA. 3a LenTa ce U3Noa3BaT PEUTUHIUTE Ha
6aHKUTe, onpeaenieHn OT MeXAyHapoAHO NpU3HaTK periTuHrosm dupmm kato Moody’s, Fitch, S&P,
BCRA n Bloomberg. Ha Ta3u 6a3a, oT egHa cTpaHa, ce n3nonaseaT ny6anyHu gaHHm 3a PD
(BEPOATHOCTU 33 HEU3MBNHEHUE), pedepupaluy KbM PeTUHIA Ha CbOTBETHATa baHKa, a OT Apyra, oT
NPoOMAHaTa Ha PeUTUHra Ha CboTBETHaTa HaHKa, APYKECTBOTO OLEHABA HA/IMYMETO HA 3aBULLIEH
KpeauTeH puUcK. 3arybuTe npu Hems3nNbHEHWE Ce OLEHABAT CbOOPA3HO HAIMUYMETO HA rAPaAHTMPAHU
n/mnu obesneyeHn cymm no GaHKOBUTE CMETKM

[vbneosu uHcmMpymeHmu, omyumaxu no cnpasedausa cmoliHocm npe3s opye eceobxsameH
doxo0

Mo OTHOWeEHWE Ha AbTOBUTE MHCTPYMEHTU, OTYMTAHM MO CNPaBeANINBA CTOMHOCT Npes gpyr
BceobxBaTeH aoxoa [py»ecTBoTo npunara mogen Ha obesueHka Ha 6a3a HUCHK KpeauTeH pUck,
6a3unpaH Ha 0bWMA NOAX04 33 U3UNCNEHME HA OYAKBAHUTE KPeauTHM 3arybu. Kbm BcAKa oT4YeTHa
AaTa ApYKeCcTBOTO onpeaens Aanv AbAroBUAT MHCTPYMEHT e NpeLeHsaBa KaTo TakbB C HUCHK
KpeauTeH PUCK KaTo 3a LeaTa U3nos3Ba uanaTta pasymHa M aprymeHTupaHa nHoopmauus, 6es
M3BbPLUBAHE Ha U3NULWIHM pa3xoau u/mam ycunus. Npu Tasm oueHKa APpY»KecTBOTo npepasrnexia
BbTPELWHUA KpeanTeH PENTUHT Ha AbArOBUA MHCTPYMEHT. B onpeaeneHu cayyam obaye To MoXe 4a
npepasrnexaa gaaeH GMHaAHCOB aKTUB KaTO TaKbB B HEM3MbAHEHME, KOraTo BbTPELLHa UM BbHLUHA
MHPOPMaUMA NPesoCTaBsa MHAMKALMA, Y€ € MaJIKO BEePOATHO APYKECTBOTO Aa NOAYYM MbHUSA
pa3mep Ha HeM3AbAKEHUTE CYMM MO JOTOBOPA, Npeam Aa ce B3eMaT KakBUTO U Aa BUI0 KpeanuTHU
noaobpeHus, AbprKaHM OT Hero.
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OmnuceaHe

®UHAHCOB aKTUB (MM, KOraTo e NPUAOMNKMMO, HacT OT GUHAHCOB aKTUB MM YacT OT rpyna OT CXOAHM
($UHAHCOBM aKTUBM) Ce OTMMCBA OT MHAMBUAYAHWUA OTYET 38 GUHAHCOBOTO CbCTOAHME Ha
[OPYKEeCTBOTO KOraTo:
- nNpaBaTa 3a NoJlyyaBaHe Ha NapMYHMTE NOTOLM OT aKTUBA Ca U3TEK/U, UK
- npaBaTa 3a NoJlyyaBaHe Ha NAaPUYHM MOTOLM OT aKTUBA Ca NPEXBBLPJIEHN UAN APYHKECTBOTO
€ NOoeno 3a4b/IKEHNETO Aa NAATU HaMb/IHO NOJIyYEHUTE NapPUYHK NoTouu, 6e3
cbluecTBeHa 3abaBa, KbM TPeTa CTpaHa Ypes CropasymMeHue 3a NPexBbpiaHe; NPy KOEeTo:
WY @) APYKECTBOTO € MNPEXBbP/INAO B 3HAUYMUTE/IHA CTEMEH BCUYKU PUCKOBE U MOA3K OT
cob6CTBEHOCTTA BbPXY aKTUBA; UM 6) APYKECTBOTO HUTO € NMPEXBbPJIUIO0, HUTO e 3anasuio
B 3HAUUTENIHA CTeMNeH BCUYKN PUCKOBE M MO/3N OT COBCTBEHOCTTa BbPXY aKTMBa, HO €
NPEeXBbP/IMA0 KOHTPO/a BbpXY Hero.

KoraTto Apy»ecTBOTO e NpexBbpaAnao NpasaTa CM 3a N0JlydaBaHe Ha NAapUYHM NOTOLM OT aKTUBA UK €
BCTHNWUNO B CNOPa3symMeHne 3a NpexebpaaHe, TO NpaBu OUEHKA Ha TOBA AaJ/1M U A0 KakBa CTeENEH €
3ana3nao pUckoeeTe U NOA3UTE OT cobctBeHocTTa. Korato APYy>XeCTBOTO HUTO € NPEXBBbPZINIO, HATO €
3ana3nnao B 3Ha4YUTE/IHA CTeENEH BCUYKUN PUCKOBE U NON3U OT cobcTBeHOCTTa BbpXy (I)VIHaHCOBVIFI
dKTUB, HATO € NPEXBBbP/INI0 KOHTPOJ1a BbPXY HEro, TO NpoAb/iKaBa Aa NPpU3HaBa NPEXBbPIEHUA
AKTUB 40 CTeneHTa Ha NPOAbAXKABALOTO CU y4acTme B Hero. B To3sun cnyqaﬁ APYyXKeCTBOTO NPuU3HaBa n
CBbP3aHOTO C TOBA 3aAb/iKeHue. [TpexBbp/IeHMNAT aKTUB U CBBbP3AHOTO 3a4b/IXKEHNE Ce OLUEHABAT Ha
6333, KOATO OTpPa3ABa NpaBaTa U 3a4b/IXKEHNATA, KOUTO PYXHKECTBOTO € 3ana3unio.

MpoAbaXKaBalllo yyacTue, KoeTo e nog popmaTta Ha rapaHLmMsa BbpXy NPEXBbP/EHUs aKTUB, ce
ouEeHABa MO NO-HMCKaTa OT: MbpBOHaYanHaTa 6aaHCcoBa CTOMHOCT Ha aKTUBA U MaKCMManHaTa cyma
Ha Bb3HArpaKAEeHMETo, KOETO MOXKe A3 Ce U3MCKa APYKECTBOTO A3 U3NAaTK.

2.23.2.®duHaHcosu nacusu
MMbpB8oOHAYANHO MPU3HABAHE, KAACUPUKAUUA U OUeHABAHe
®UHAHCOBUTE NACUBK HA APYHKECTBOTO BKIOYBAT TbProBCKM U APYrX 3a4b/ixKeHuA. Mpu
NbpPBOHAYa/IHO MM NpU3HaBaHe obuYaliHO Te ce KnacuduumpaT KaTo NacmBmM NO aMopTU3MpPaHa
CTOMHOCT.

MbpBOHAYaAHO BCUYKM GUHAHCOBM MacMBU Ce NPM3HaBaT No cnpase//iMBa CTOMHOCT, a B C/1yyas Ha
3aeMu U NPUBAEYEHM CPeaCTBa U TbPrOBCKU U APYTU 3a4b/IKEHUA, HETHO OT NPAKO CBbP3aHNUTE
pa3xoam no caenkara.

Mocnedsauw,o oyeHAsaHe

MocnengalloTo oueHABaHe Ha pUHAHCOBMTE MacMBM 3aBMCK OT TAXHATa Knacnudukauma. ObuyaiiHo Te
ce Knacudumumpar 1 oLeHABaT No amopTM3MpaHa CTOMHOCT, Ype3 meToda Ha ePpeKTUBHUA NUXBEH
MPOLEHT.

OmnuceaHe

PUHAHCOBUTE MACUBU Ce OTMUCBAT, KOraTo 3a4b/I*KEHNETO 6bp,e noraceHo, Waun npekpateHo, nnn
nsteye. Korato cbuiecreyBaly, (I)MHaHCOB nacues 6'b,£l,e 3aMeHeH C Apyr OT CblWW A KpeanuTop npu no
CbLLeCTBO Pa3/IM4YHM yCNnoBUA, NN YCNOBUNATA Ha CblLeCTBYBALL, MaCcHUB 6'bp,aT CbLlecTBeHO
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NPOMEHEHM, Ta3un pasmaHa AN moanduKauma ce TpeTUpa Kato OTNMCBaAHE Ha NbPBOHAYaNHUA NacKB
W Npu3HaBaHe Ha HOB. Pa3nnKaTa B CbOTBETHWUTE HaNlaHCOBM CYMM Ce NPU3HAaBa B UHANBUAYATHUA
oTyeT 3a BceobxBaTHMA Aoxog ( B neyanbata uam 3arybaTa 3a rogmHarta).

2.23.3. KomneHcupaHe (HemupaHe) Ha (puHaHCo8U UHCMpymMeHmu
durHaHCcoBUTE aKTUBU U GMHAHCOBUTE MNACUBU C€ KOMMNEHCMpPaT (HeTMpaT) 1 B UHAMBUAYANHUA OTYET
3a PUHAHCOBOTO CHCTOAHME Ce OTPa3sABa HETHATa CYMa, aKo CbLUECTBYBa NPUJIOKMMO 3aKOHHO NPaBo
332 KOMNEHCMpPaHe Ha MPU3HATUTE CYMU U aKO e HaNuLLe HaMepPEHME 3a ypexaaHe Ha HeTHa OCHOBa,
W/ 332 e4HOBPEMEHHO peasin3npaHe Ha akTUBUTE U ypexaaHe Ha MacuMBuUTe.

ToBa M3UCKBaHe npon3Tn4ya oT nAeATa Ha peasiHata CTOMNaHCKa CbWHOCT Ha OTHOLWEHWNATA Ha
APYyXeCTBOTO C AaJeH KOHTPAreHT, 4e npn egHOBPEMEHHOTO CblleCTByBaHe Ha Te3n ABe U3UCKBAHUA
OYaKBaAHUAT d)aKTVI‘-IECKM 6'b,£|,e|.l.l, napuyeH NnoToK U NOI3U OT Te3U pa3yveTn 3a NPpegnpuAaTnUeTo €
HETHUAT NOTOK, T.€. HETHATA CyMa 0Tpa3ABa PEA/IHOTO NPaBo U 3a4b/1KEHNE Ha OPYHKECTBOTO OT
Tesn d)MHaHCOBM MHCTPYMEHTU - MPUN BCUYKU obcToATencrea Aa noayyn nam nnat eAMHCTBEHO U
CaMO HeTHaTa Cyma.

AKO He ca Ha/mLe eAHOBPEMEHHO U ZiBETE YC/I0BUA Ce NPMEeMa, Ye NpaBaTa M 3a4b/XKeHUsATa Ha
[APYKECTBOTO NO NOBOA, TE3UN HAacpeLLHU pa3yeTn (GMHAHCOBU MHCTPYMEHTH) He ce u3depneaT npu
BCUYKM CUTYaLMM CaMO M eAMHCTBEHO C NO/y4aBaHETO MW NAALLAHETO Ha HeTHaTa cyma.

NMonuTnKaTta 3a HETMPAHETO e CBbP3aHa U C OLeHKaTa, NPeaCTaBAHETO M yNpaB/ieHNeTo Ha peanHua
KpeaunuTeH n IMKBnAaeH pUCK, CBbp3aH C Te3N HaCpeLllHW pa3yveTul.

Kputepunute, KOMTO ce Npuaarat 3a yCTaHOBABAHE Ha "HanMuMe Ha TEKYLLO U NPaBHO
NPUAOXKUMO NpPaBo 3a HeTUpaHe" ca:

- [aHe 3aBUCK OT 6baeLLo cbbuTHne, T.€ Aa He e NPUAOKMMO CaMo NPU HacTbNBaHe Ha
HAKaKBO H6baello cbbuTtue;

- 0a 6bae Bb3MOMKHO 3a YNparkHABaHe W 3alUTMMO C NpaBHM cnocobu B Xxoaa Ha
(kymynaTmnsHO):
- obwuyaliHaTa AenHocT,

- B C/yYail Ha HeMsMbAHeHWe/npocpoUne, 1

B cnyqaﬁ Ha HEeMaTeXX0CNoCOOHOCT NN HECHCTOSATENHOCT.

MPUAOKMMOCTTA HA KPUTEPUUTE Ce OLLEHABA CNPAMO U3UCKBAHUATA Ha 6bArapcKkoTo
3aKOHOAATE/ICTBO M YCTAaHOBEHUTE [OFOBOPEHOCTU MeXKAY CTpaHuTe. YcI0BMeTO 3a "Hannuune Ha
TEKYLLO M MPABHO NPUIOXKMMO NPABO 33 HETUPAHE" BUHArM M 3a4b/IKUTENTHO CE OLLEHABA 3aeHO C
BTOPO YC/IOBME - 32 "3a4b/IKUTE/IHO HAMEpPEHME 3a YperkaaHe Ha Te3n pa3vyeTn Ha HeTHa 6asa".

2.24.0cHosHO HemMHa ne4yanba Ha aKkyus

OcHoBHaTa HeTHa nevyanba Ha aKLMA Ce U34MCaABa KaTo Ce pasfe/iv HeTHa nevanba uam 3aryba 3a
nepuoaa, nogsexalla Ha pasnpegeseHne Mexay akuMoHepuTe, npuTtexkarenn Ha 06MKHOBEHU
aKuuu, Ha cpegHo-NnpeTerneHuns 6poit Ha AbpKaHUTe 0OBMKHOBEHW aKUMK 3a Nepuosa.
CpeaHo-npeTerneHUaT 6poit akummn npeactasansa 6poAT Ha AbpPXKaHUTE OBUKHOBEHWN akunn B
Ha4yaNoTo Ha Nepuoaa, Kopurupax c 6pos Ha 06pPaTHO M3KyNeHUTe 0BUKHOBEHM aKLUK
(BK/IHOUMTENHO aKLMM Ha APYKECTBOTO NPMAOOUTU U NpUTEKABAHM OT HETOBM AbLUEPHU A PYKeCTBa,
KOWUTO Cbr1acHO 6bArapcKoTo TbProBCKO 3aKOHOAATE/ICTBO Ca NMPMpPaBHEHN KbM NpuaobusaHe Ha

49



Bb/ITAPCKA ®OHAOBA BOPCA Al
NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

CO6CTBEHM aKLMM ) U Ha HOBOM3A4a4eHUTE TaKMBa NPe3 Nepmoaa, YMHOXKEH Mo cpeaHo-BpeMeBus
¢dakTop. To3m dpakTop M3paszasa 6pPoa Ha AHUTE, NPE3 KOUTO KOHKPETHUTE aKLUKU ca BUNK AbpPXKaHM,
cnpamo obuwua 6poit Ha AHMTe Npes nepuoaa.

Mpy KanuTanusauma, 6OHYC eMUCUA UK pasgensiHe, 6PoAT Ha OBUKHOBEHUTE aKLMK, KOUTO ca B
obpblUEeHMe A0 AaTaTa Ha TOBa CbOUTUE, Ce KOPUTMpPa, 3a Aa Ce OTPasu NPONOPLUMOHaANHATa NPOMAHA
B 6p0s Ha 0BMKHOBEHWTE aKL MM B 0OpbLLEHME TaKa, CAKALW CbOUTUETO ce e C/IYYMI0 B HAYaloTo Ha
npeacTaBeHUn Hai-paHeH nepuoa.

Joxoay Ha akunm ¢ HamaneHa CTOMHOCT He ce n34yncnaear, TbM KaTo HAMaA n3gaaeHun noTeHuynanHn
dKLUMKN C HaMa/ieHa CTOMHOCT.

2.25.CeameHmHo omyumaHe

[py*KecTBOTO MAEHTUGULMPA CBOUTE OTYETHN CErMEHTM M ONOBECTABA MHHOPMALMA MO CETMEHTU B
CbOTBETCTBME C OPraHM3aLLMOHHATa M OTYETHA CTPYKTYpPa, M3M0/13BaHA OT PbKOBOACTBOTO 33
ynpasneHue. OnepaTMBHUTE CErMEHTM Ca KOMMNOHEHTM Ha BM3Heca, KOMTO ce OLeHABaT PeA0BHO OT
yNeHoBeTe Ha PbKOBOACTBOTO, B3EMALLLM OMEepPaTUBHM PeLleHus - KaTo ce M3Mnon3ea GpuHaHcoBa U
onepaTvBHa MHGOPMALMSA, U3TOTBEHA KOHKPETHO 3a CermMeHTa, 3a LLe/IUTe Ha TEKYLLLOTO HabaloaeHne
W OLEeHABAHE Ha pPe3ynTaTuTe oT AeMHOCTTa (M3MbAHEHMETO) U Pa3npeaeNeHMEeTo Ha pecypcuTe Ha
[OPYKEeCTBOTO.

OnepaTuBHMTE CErMEHTM Ha APYHECTBOTO TEKYLWO ce HabnoaaBaT U HanpaBAABaT NOOTAE/IHO, KaTo
BCEKM OMepaTMBEH CerMeHT NpeacTaBasnBa oTAe/IHa busHec 06,1acT, KOATO e HOCUTEeN Ha Pa3/IMYHU
613Hec Non3un 1 puckose. OnepaTMBHUTE CEFMEHTM, NO KOMTO APYKECTBOTO HabaoAaBa, M3MepBa U
KOHTPO/IMpa PUCKOBETE U Bb3BPbLLAEMOCTTa 3a Hesl ca 060cobeHun cnopes 0OCHOBHUTE BU3HeC
[eNHOCTN, U3BbPLUBaAHM Ha BopcaTta, a MMeHHO: a) TbproBma Ha GMHAHCOBU MHCTPYMEHTHU; 6)
MHPOPMaLMOHHO 0b6CayKBaHe 1 B) perMcTpauma n nogabpraHe Ha emucum GUHaHCOBM
WMHCTPYMEHTU 32 TbProsus.

UHdopmayus no onepamusHu ceemeHmu

[pyKecTBOTO M3MN0N3Ba e4MH U3MepuTen — bpyTeH Map:K (neyanba) npu oueHsABaHETO Ha
pesynTaTuTe B ONepaTUBHUTE CErMEHTU M 3a Pa3npeaensHeTo Ha pecypcu mexay Tax. Ta ce
onpeaens KaTo pasinKa MexKay CEerMeHTHUTE NPUXOAM N CEerMEHTHUTE Pa3Xoaun, MPSAKO CbOTHOCUMM
KbM CbOTBETHUSA CETMEHT.

CermeHTHUTE aKTUBM, MACUBU, PECMEKTUBHO MNPUXOAM, PA3XOAMN U PE3YNTATU BKAOYBAT TE3U, KOUTO
ca u moraT ga 6baaT 4MPEKTHO OTHOCMMM KbM CbOTBETHUA CErMEHT, KaKTO M TaKMBa, KOMTO MoraT A4a
6baaT pasnpeaeneHn Ha pasymHa 6asa. ObuyaiiHo ToBa ca: a) 3a npuxoauTe — NPUXoAm oT ycayru; 6)
3a pa3xoamTe — PasXxoAnTe 3a MaTepMann U KOHCYMaTUBM, Pa3XOAMTe 3@ BbHLUHU YCYTY, pasxoanTe
33 aMOpPTU3aL MM U Pa3XoanTe 3a Bb3HArparkAeHMATa Ha MepcoHasna; B) 3a akTUBUTE — HEMATEPUAJTHM
aKTMBW, TbPrOBCKM B3EMAHWA, 334b/IHKEHUA KbM AOCTaBYMLN, TEKYLLM 3a4b/KEHUA KbM NEPCOHANA U
3a obLiecTBeHO ocurypssaHe. KanutanosuTe pasxoam (MHBecTUUMM) No BU3HEC cermeHTH ca
OTIPaHNYMMM PA3XOAM, N3BBPLUEHM NPE3 Nepuoaa 3a NpuaobusaHe UM U3rpaxgaHe Ha CEKTOPHU
HETEKYLLM aKTUBM, KOUTO ce oYaKBa Aa 6baaT M3N0A3BaHM NpPe3 NoBeYe OT e4MH NEPUOL.
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[ py*KecTBOTO ynpasasaBa MMOTUTE, MalLMHK M 060opyaBaHe, MHBECTULMUTE B AbLUEPHUN APYHKECTB],
WMHBECTULMMTE Ha Pa3NOoJIOXKEHWe 3a NPoLaXK6a U MHBECTULMNTE, AbPKAHM A0 NaLEXK, KaKTo U
AaHbLUUTE Ha HUBO APYMKECTBO U Te He Ce PasnpeaenaT Ha CerMEeHTHO HUBO.

PesyntaTute OT AeMHOCTU, KOUTO Ce CYMTAT 3a C/IyYaitHU CNPSAMO OCHOBHUTE TUMOBE onepaLmn
(merHoCTM) Ha ApPY»KECTBOTO, KaKTO U HepasnpeaenaeMmuTe NPMxXoam, Pa3xoam, NacMBmM U akTUBMK, ce
OTUYUTaT OTAENHO B NO3MLUMUA ,,Hepa3npeaeeHn Ha HUBO APY»KecTBO”. Te3n cymu nNo NpuUHLMN
BK/IOYBAT: APYrM A0XOAM OT AEMHOCTTA, OCBEH aKO HEe MPOU3TUYAT OT AeMHOCTTa Ha KOHKPEeTeH
CErmeHT, aAMUHNCTPATUBHMN PasXoan, NMXBEHWN NPUXOAMN N Pasxoam, PeanmsmpaHm U HepeaansnpaHu
nevyanébm v 3arybu oT cAenku ¢ BaayTa M MHBECTULMWN, UHBECTULMM B APYTU APYIKECTBa, ApYyrU
B3eMaHMA 1 pasyeTu Nno AaHblu.

I'IpmnaraHaTa C4H4eToBOA4HA NMNOJIUTUKA 3a OTYUTAHETO NO CErMeHTU, C€ OCHOBAaBa Ha aHAa/1I0TUYHU
npasuiaa N NPpUHUUNKU Ha Ta3U, U3NON3BaHaA OT APYXKECTBOTO 3a N3rOTBAHE Ha I'Iy6}1VILIHVITe M oTyeTn

No 3aKOH.

2.26.0ueHssaHe ro crnpasednusa cmoliHocm

HAKOW OT aKTMBUTE N NACUBUTE Ha APYSKECTBOTO Ce OLLEHABAT U NPeACTaBAT U/UaM camo onosecTAsaT
no cnpaseaiMBa CTOMHOCT 3a LienuTe Ha PUHAHCOBOTO oTYMTaHe. Ha nosrapsalla ce 6a3a, TakuBa ca:
dbMHaHCOBUTE aKTMBMW, OLEHABAHW MO Crpasea/iMBa CTOMHOCT Npes Apyr BceobxsaTeH Aoxoa,
bMHAHCOBW aKTMBM NO aMOPTU3MPaHA CTOMHOCT, onpeaeneHn TbProBCKU U APYrY B3emaHuA U
3a4b/XKeHNA.

CnpaBe,anBaTa CTOMHOCT e LueHaTa, KOATO 61 6una nony4yeHa npu npo,u,a>+<6aTa Ha AafeH aKTuB Uan
nnaTeHa NpuY NpexsbpaAAHETO Ha NacuB B obuyaliHa cAeNKa mexay He3aBUCMMM nNasapHM y4aCtHULUN
Ha AaTaTa Ha OLL,EeHABAHETO. CnpaBe,u,nMBaTa CTOMHOCT e n3xogAala ueHa un ce 6a3Mpa Ha
npeanonoxeHneto, 4ye onepaumnAaTa no npop,am6aTa e ce peasimsnpa nan Ha OCHOBHMA Na3ap 3a
TO3U aKTUB UaN Nacus, N1n B Cﬂy‘-laﬁ Ha 1nnca Ha OCHOBEH Na3ap — Ha HaVI-M3FO,ﬂ,HMH na3ap 3a akTuBa
A nacuea. Kakto onpeaeneHnAT Kato OCHOBEH, TaKa U Hal7|-VI3I'0,LI,HMFlT na3ap Ca TakMea nasapu, oo
KOUTO APY»XKeCTBOTO 3a4b/IXKUTENTHO MMa AO0CTbI.

M3MepBaHETO Ha CnpaBeaganBaTa CTOMHOCT ce npasn OT NO3NUUNATA Ha NPeanosIoKEHNUATA U
npeueHKnTe, KOUTo buxa Hanpasuan noteHUnanaHUTe Na3apHU y4aCTtTHUUN, KOraTo Te buxa
onpegenann ueHata Ha CbOTBETHNA aKTUB UJIM NACUB, KaTO Ce A0NYCKa, 4e 1e 6uxa AEﬁCTBaﬂM 3a
NOCTUTraHe Ha Hai/'l-p,o6pa CTONaHCKa n3roaa ot Hero 3a TAax.

[py*KecTBOTO Npuiara pas/iMyHM OLLEHBYHU TEXHUKKN, KOUTO BMxa BUAN NogX0AALM CNIPAMO
cneunduKaTa Ha CbOTBETHMTE YCI0BUA, M 38 KOMTO pasnosara ¢ AocTaTbyHa 6a3a OT BXOAALWM AaHHY,
KaTo Ce CTpemM Aa M3MN0/3Ba B MAaKCMMasiHa CTeneH HasinyHaTta nybivyHo Habatogaema
WMHOpMaUMa 1 pecn. — 4a MUHMMKU3MPA U3N0A3BaHeTO Ha HeHabatogaema MHbopmaums. To
N3M0/13Ba OCHOBHO NPUXOAHUSA NMOAXOA, KaTo Hal-4ecTo NpuaaraHaTa oueHbYHA TEXHMKA € MEeTO4bT
Ha ANCKOHTUPAHMWTE NAPUYHM MOTOLM.

CnpaBea/iMBaTa CTOMHOCT Ha BCMYKM aKTUBM M NACMBU, KOMTO Ce OLeHABaT U/MAN ONOoBEeCcTABaT BbB
¢bMHaHCOBUTE OTYETU NO CNpaBea/iMBa CTOMHOCT, Ce KaTeropusnpa B paMKUTe Ha ciegHaTa iepapxusa
Ha cnpaBeg/IMBUTE CTOMHOCTM, @ UMEHHO:
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- Hueo 1 - KoTupaHu (HEKOpUTMpaHK) Na3apHM LLEeHU Ha aKTUBEH Ma3ap 3a MAEHTUYHU
aKTUBM MU NACUBMY;

- HuBo 2 — OueHBbYHU TEXHUKMN, NP1 KOUTO Ce n3noaseat exoaAwN AaHHU, KOUTO Ca
Pa3NNYHUN OT ANPEKTHO KOTUPAHU LLEHU, HO Ca NPAKO U1 KOCBEHO O0CTbINHU 3a
Ha6mop,eHme, BK/1. KOFAaTO KOTUPaHUTE UeEHU Ca 06€eKT Ha 3HaUYNTETHU KOpeKunun, n

- HuBo 3 — OueHBYHM TEXHUKMN, NP1 KOUTO Ce n3noaseat exogAwMN AaHHU, KOUTO B
3Ha4YUTENHATA CHU 4YacCT Ca HEHa6I1IO,£I,aeMVI.

[ pyKecTBoTo npunara 0CHOBHO crnpaBea/nBa cTonMHocT HuBo 1 n Hueo 3.

MpuTekaBaHUTE OT A4 PYKECTBOTO MHBECTULMK, NMPEACTABAABALLM AbTOBM LLEHHN KHUXKA C
bUKCUpPaHM AN onpedensiemm NNalaHna U GUKCMpaHM MaTypUTETHM AATH (AbPMKABHUTE LLEHHM
KHUKa - 06/11Mraumm), KnacudumumpaHn Kato GMHAHCOBUM aKTUBM MO CpaBes/MBa CTOMHOCT Npes Apyr
BCceobxBaTeH A0X04, Ce OLEeHABaT U NPeACTaBAT B MHAMBUAYaNHMA OTYET 338 GUHAHCOBOTO CbCTOAHUE
no cnpaseanunsa ctonHoct (Hneo 1). MoantukaTa Ha oueHsABaHe nNpeasuxaa nsbop mexay no-
HWCKaTa OT fBeTe CTOMHOCTU 33 CbOTBETHUS BUA, eMUcus obanraumu:

a) 3a rnobanHnTe emmncumn obanraumnm:

- nocneaHa ,UeHa Kynyea” Ha CbOTBETHWUTE eMWUCcUM 0banraumnm, nybamMKyBaHa ot
MeXAYHapPoAHN MHPOPMALMOHHM areHumMm B 061acTTa Ha GUHAHCOBUTE MHCTPYMEHTU
(Reuters nnu Bloomberg) 3a nocneaHua paboTeH AeH OT OTYETHUA Nepuoa (roanHa) n

- ,MeamaHHaTa CTOMHOCT” Ha NOHEe TPW AOMb/HUTENIHU KOTUPOBKK HA NoC/ieaHa ,LeHa
Kynysa” 3a nocneaHus paboTeH AeH OT OTYETHUA Nepunoa (rogmHa), NoayYeHU OT aKTUBHO
Tbprysawm annbpu (6barapckn 6aHKU U MHBECTULMOHHM NOCPEeAHUUM) Ha CbOTBETHATa
emucua obanraunm.

6) emuncum obanraumu, TbprysaHM Ha BbTPeELLEH Nasap:

- nocnepHa ,UeHa Kynyea” Ha CbOTBETHUTE eMUcUm obanraumm, nybnKkysaHa ot
MeXKAyHapoaHN MHPOPMALMOHHKN areHuum B 0bnactta Ha PUHAHCOBUTE UHCTPYMEHTU
(Reuters nnu Bloomberg) 3a nocnegHua paboTeH geH OT OTYETHUA Nepuog (roanHa) n

-, Hal-HMUCKaTa CTOMHOCT” Ha NOHe TPU AOMbAHUTENHM KOTUPOBKM Ha Noc/edHa ,LeHa
KynyBa” 3a nocneaHus paboTeH geH OT OTYETHUS Nepuog, (roaAnHa), NoNyYeHU OT aKTUBHO
TbpryBawm gunbpu (6barapckm 6aHKM U MUHBECTULMOHHM NOCpeaHULM) HA CbOTBETHATa
emucua obanraumu.

MpuTexkaBaHMTe OT bopcaTta KanuTanoBM MHBECTULMU, MPEACTABAABALLM aKLUUN UK AAN0BE B
KanuTana Ha Apyru ApY*KecTBa U NpegnpuaTns (MaiLuMHCTBEHO y4acTMe), M KOUTO He ca
pPerncTpmMpaHn 3a TbproBus Ha 6bArapcka UK YyKaecTpaHHM 6OPCKU U He ce TbpryBaT Ha
KanuTanosums nasap (akuuu Ha LleHTpaneH genosutap All) ce oueHaBaT NocaeABallo no
CnpaBea/IMBa CTOMHOCT, KaTo MO/IMTUKATA HA OLLEHAABAaHE NPeaBUKaAa M3M0i3BaHe NPeAMMHO Ha
3HauMMa HeHablogaema M3xoaHa MHGOPMALMA M aHHW A0TO/IKOBA, LOKOJIKOTO pe/ieBaHTHaA 3a
noaobeH TMN ApyecTea Habaogaema MHOOPMaLMA HAMA Ha pasnosioxeHune (Huso 3).
M34yncneHmnaTa ca HanpaBeHM OT BbHLUEH eKCcnepT — IMLEH3NPAH OLEHUTE, Ha3HAYeH OT
PBKOBOACTBOTO Ha APYMKECTBOTO, KOMTO pasnosiara C eKcrnepTnsa 3a OLeHsABaHe Ha NpeanpuaTus.

3a Te3M aKTMBM N NACUBU, KOUTO Ce OLLeHABAT MO cnpaseasinBa CTOMHOCT BbB d)MHaHCOBVITe OTHETU Ha
NnoBTapAemMa 6asa, APYXKeCTBOTO NpaBu NpeueHKa KbM AaTaTa Ha BCEKU OTHET Aa/in e HEO6XOAVIM
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TpaHcdep B HMBATa Ha Mepapxua Ha CnpasBeanMBaTa CTOMHOCT Ha AaJeH akTUB WUAM nacus B
3aBMCMMOCT OT Pa3nonaraemuTe 1 U3MNoa3BaHNTE KbM TasW 4aTa BXOAALM AAHHM.

B Apy:KecTBOTO ca pa3paboTeHM BbTPELLIHM NPABKUIA U NPOLLEAYPU 338 U3MEPBAHETO Ha
cnpaseanMBaTta CTOMHOCT Ha pPa3/iMyHMTe BUAOBE aKTUBM M MNaCKBMU.

[py*KecTBOTO M3M0ON3Ba BbHLHA KOHCYTAaHTCKa eKCNepTu3a 3a onpeaesiaHe Ha cnpasea/iMBaTta
CTOMHOCT Ha MHBECTMLMUTE B aKLMMTE U AAN0BETE B KanuTana Ha APYrv APYXKecTBa M NpeanpuaTma
(ManunHCcTBEHO yyacTue), KnacuduumpaHn Kato GMHAHCOBM aKTUBM MO CNpaBea/IMBa CTOMHOCT Npes
Apyr BceobxpaTeH Aoxod,. MpuaoXKeHMeTo Ha OLEHbYHUTE NOAXOAN U TEXHUKM, KAKTO U
M3M0N3BaHNTE BXOAALLM AAHHU 33 BCEKU Cy4Yail Ha M3MepBaHe Ha CnpaBeannBa CTOMHOCT, ca 06eKT
Ha 334b/IKUTENHO 06CHKAAHE M KOOPAMHMPAHE MEXAY PbKOBOACTBOTO HA APYKECTBOTO U
BbHLUHUTE EKCMNEPTU, KaKTO M NPUEMAHETO Ha M34aBaHUTE OT TAX BbHLIHM OLLEHUTENCKN A0KNaam —
0co6eHOo Mo OTHOLIEHMWE Ha CbLLECTBEHUTE NPEANOAOKEHNA U KPAaNHUTE 3aKAI0YEHUA U
npeg/oXKeHus 3a pasmepa Ha CrnpasBea/MBaTta CTOMHOCT. OUEeHKM Ha cnpaBea/MBaTa CTOMHOCT
noAnesKar Ha nperneg v o4o6peHne oT U3MbAHUTENHUA ANPeKTop U CbBeTa Ha AUPEKTOPUTE Ha
[OPYHKEeCTBOTO.

3a uenuTe Ha GPUHAHCOBOTO yNpaBeHUe PbKOBOACTBOTO Ha APYKECTBOTO TeKyLLo Habaoaasa u
cnpasegnmBata ctoliHocT (HuBo 1) Ha npuTtekaBaHWTe oT BopcaTa pMHAHCOBM aKTMBM, KaTo cneam
nasapHaTa KOHIOHKTYpa Ha MECTHUTE U MeXAYyHapoAHUTe nasapu, 06WwmTe INXBEHN HMBA, TEKYLLUTE
nasapHu LEeHM Ha NpUTEXKaBaHUTE eMUCUU, AOKONKOTO MMa TaKMBa, KaKTO U CbOTBETHaTa
JIMKBUAHOCT MO THAX.

Ha gaTtaTa Ha BCEKM PUHAHCOB OTYET CbOoHPA3HO CUETOBOAHATA NOMTMKA HA APYKECTBOTO Ce Npasu
oT onpeaeneHo nunue obuw, aHanM3 Ha npeaBapuTenHo cbbpaHa MHPOpPMaLMA 33 ABUKEHMETO B
CTOMHOCTWUTE Ha aKTUBMTE M NACUBUTE, KOWUTO MOAJIEKAT HA OLLEHKA UM ONOBECTSABAHE MO
CnpaBea/IMBa CTOMHOCT, 33 TUNA Ha/IMYHU SAHHU U Bb3MOXKHUTE GaKkTopu 3a HablogaBaHUTe
NPOMEHMU, 1 ce npeanara 3a ogobpeHune npea U3NbAHUTENHUTE ANPEKTOPU HA APYIKECTBOTO
noAxoZa 3a MU3MepBaHe Ha crnpaBes/IMBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU M MAcMBU KbM Tasu
Aata. MNpy HeobXxoANMMOCT TOBaA Ce KOHCYNTMPA M3PUYHO C BbHLHW OLEHUTENN.

Pe3y}'ITaTVITE OT OUEHDBYHMA NpoueC Ha U3MepBaHe Ha cnpaBeaaineaTa CTOMHOCT ce npeacraBAT Ha
He3aBnCcMmMmunTe oanTopun Ha APYyHKeCTBOTO.

3a uenuTe Ha ONOBECTABAHMATA Ha CNpaBea/iMBaTa CTOMHOCT, APYKECTBOTO e rpynupano
CbOTBETHUTE CU aKTMBM M NacMBK Ha 6a3a TAXHATa CbLLHOCT, OCHOBHU XapaKTepPUCTUKU U PUCKOBE,
KaKTO M Ha MepapxMYHOTO HMBO Ha CnpaBes/iMBaTa CTOMHOCT.

2.27.lpeuyeHKu om onpeodenauo 3HayeHue npu npusadaaaHe Ha c4emosooHama noaAUMuUKa Ha
Opyxcecmeomo. Kswovosu npubauzumesiHu OUeHKU U MpeornonoxeHUs ¢ 8UCOKA Hecu2ypHocm.

an NPU3HaBaHe Ha NpuUxoauTe U N3roTteAHE Ha MHONBUAYATHNA roguileH (I)MHaHCOB oT4yeT
PBKOBOACTBOTO MPaBn paszINndHU NpeueHKu, I'IpM6J1VI3VITEJ'IHVI OLEeHKHN N NpeanonoXeHma, KoOouto
OKa3BaT B/IMAHNE BbPXY OTYETEHUTE NPUXOAN, Pa3Xoan, akKTUBU U NaCUBU MO A0roBOpPU n
CbOTBETCTBALWMTE UM OnoBecTABaHUA. B pe3ynTtat Ha HECUTYPHOCTTA NO OTHOLWEHWNE Ha TE3UN
npeanonoxeHma n I'IpM6J1VI3VITeJ1HVI OUEeHKHN, € Bb3MOXXHO Aa Bb3HUKHAT CblLeCTBEHU KOPEKL N B
6anaHcoBaTa CTOMHOCT Ha 3acCerHaTuTe akTMBU U NacuBM B 6'b£|,€'LLl,e, n pecn. oT4eTeEHUTE pas3xoan 1
npuxoau.

53



Bb/ITAPCKA ®OHAOBA BOPCA Al
NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

2.27.1.Mpu3HasaHe Ha rpuxoou om 200UWHU N00OBPHAWU MAKCU

[Opy»KecTBoTO CbbMpa NoAAbPIKaLLA TaKca 33 PErMCTPUPaHN eMUCUU Ha GUHAHCOBU UHCTPYMEHTH.
KbMm Kpasa Ha BCEKM OoTYeTeH nepmno, pPbKOBOACTBOTO NPaBu CrneuunanHo npoyysaHe U aHaaus Ha
BEPOATHOCTTA 32 CbbMpPaeMocTTa Ha TO3U BUA NPUXOAU, U 33 CAyYauTe, NP KOUTO MMa HECUTYPHOCT
3a BXOAALLM NapUYHM NOTOLM NOPaAN CePUO3HM 3aTPYAHEHUA Ha dUpMUTe-NAaTLM, 0cobeHo KoraTto
ca B IMKBMAAUMA U/Mnm npoueaypa no HeCbCTOATEIHOCT, NPU3HABaHETO Ha Npuxoaa ce oTaara Ao
fAaTaTa Ha HeroBoTO eBeHTya/IHO peasiHO CbbupaHe (NNallaHe oT cboTBeTHATa pUPMa-3aabAKEHO
nnue).

PazmepbT Ha TaKCUTe, Ab/KUMM NO AOTOBOPU C KIMEHTU, 33 KOUTO PHKOBOACTBOTO € NPELEHWNIO, Ye
CbLLECTBYBa BEPOATHOCT OT HeMn/allaHe M CbOTBETHO 3a KOMTO He ce Npu3Ha NPUxoa c HaTpynBaHe 3a
nocaegHuTe TP roanHKU Bb3AM3a Ha 55 x.aB., B T.4. Takcu camo Kbm 30.06.2021 r. 56 x.n8B.
(31.12.2020r.: 47 x.nB., B T.4. TakcK 3a 2020 r.: 24 x.nB.).

OcTaHanuTe Kno4oBUTE npeLeHKn n npeanonoxeHnAa, KOUTo OKa3BaT CblWECTBEHO BIMAHUE BbPXY
pa3mepa U CpoKa 3a Npu3HaBaHe Ha nNpunxogauTte OoT 4OroBopun C KIMEHTU Ca ONOBECTEHU B
I'Ipmno>+<eHv1e Ne 2.6 n ca CBbp3aHn C MAEHTMCI)MLI,VIpaHe Ha 3a4b/IXKEHUATA 3a U3NDBb/IHEHNE, HAYUNHA
Ha npexsbp/iAHe Ha KOHTPO/1a 3a BCAKO OTAE/NTHO 3a4b/1XKeHNe 3a n3nvjHeHne n onpeaenaHe Ha
LeHaTa Ha cAe/ikaTa, B T.4. Ha NPOMEeHANBUTE Bb3HarpaxXaeHma n TexHmna pasmep.

2.27.2. O4yakeaHu KpedumHu 3a2ybu

M3mepBaHeTO Ha OYaKBaHATa KpeauTHa 3ary6a 3a CI)VIHaHCOBM dKTUBWU, OTYNTAHUN MO aMOPTU3NPaHa
CTOMHOCT (B3eMaHMﬂ Nno AOroBOpPU C KIMEHTU, APYTKN B3EMAHUA U NAPUYHU CPeacTBa U EKBMBBHEHTM)
n3a d)MHaHCOBMTE dKTUBU, OTYNUTAHU MO CnpaBeanBa CTOMHOCT B apyr BceobxBaTeH Aoxon (A'bl'II'OBVI
MHCTpYMEHTVI) e O6ﬂaCT, KOATO U3UCKBa CbLLEeCTBEHU Npeano/IoxKeHUA 3a 6'b,£l,eLLI,VI MKOHOMMNYECKU
ycnosua n KpeamTtHo noBegeHune Ha KIMEHTU U ONTbXKXHULLA (Hanpmmep BEPOATHOCTTA KOHTPAreHTuTe
Aa He U3NDB/IHAT 3a4b/IXKEeHNATa CU U NPON3TUYALLUTE OT TAX 3ary6m).

3a npuiaraHeTo Ha Te3n U3NCKBaHWA PbKOBOACTBOTO HA APYKECTBOTO MPABU PesuLLa BarKHM
npeueHKM, KaTo: a) onpeaenaHe Ha KpUTepUU 3a MAEHTUGULMPAHE U OLLEHKA Ha 3HAYUTEHO
yBe/IMYeHMe Ha KpeauTHUA PUCK; 6) N360p Ha NOAXOAALLM MOLENU U NPEeANO/IOKEHMA 32 U3SMepPBaHe
Ha OYaKBaHWTE KpeauTHM 3arybu; B) dopmupaHe Ha rpynm oT cXoaHU GUHAHCOBU aKTUBM
(nopTdeiinn) 3a uenuTe Ha USMePBAHETO Ha OYaKBAHUTE KPeAUTHM 3arybu, r) ycTaHoBABaHE U
OL,EHKa 3a KopeiaumaTa MeXay UCTOPUYECKUTE NPOLEHTH Ha MPOCPOYME U NOBEAEHMETO HA
onpeaeneHn MakponokasaTenu, 3a Aa Ce 0TPasAT epekTUTe OT NPOrHo3uTe 3a TAX B Hbaelle npu
M3UMCNEHMATA Ha OYaKBaHMTE KpeauTHU 3arybu.

Moaxon 3a obe3sLeHKa Ha NapuUYHU CPEACTBA U EKBUBANEHTH

[pyKecTBoTOo npunara obLIMA NOAXOA 33 U3YMC/IEHUE HA OYaKBaAHUTE KpeauTHU 3arybum Ha
napuyHuUTE CPeACcTBa U eKBUBANEHTU. 3a LenTa APYKecTBOTO Npunara moaen, 6asupaH Ha
KpeauTHUA PenTUHT Ha GUHAHCOBUTE UHCTUTYLLUM, B KOUTO APYIKECTBOTO € Aen03npPano napnyHuTe
cu cpeacTBa. Tesun KpeanTHU PeNTUHIU Ca NPUCHAEHU OCHOBHO OT CAeAHUTE MHCTUTYUMK: Moody’s,
Standard and Poor’s, Fitch, Bbarapcka AreHums 3a KpeguTeH peiTuHr. Ha Tasm 6asa, oT e4Ha CTpaHa,
ce onpeaensaT nokasaTtenute 3a PD (BepoATHOCTM 3a HEM3Mb/IHEHME), KaTo ce U3Mnoa3BaT nybanyHuTe
AaHHU Ha PD pedepumpaliy Kbm perlTUHra Ha cboTBeTHaTa 6aHKa, a OT Apyra, Ype3 npomsaHaTa Ha
perTUHra Ha cboTBeTHaTa 6aHKa OT Nepuos B Nepuos, APYNKeCTBOTO OLeHABa HaMYMETO Ha
3aBULLEH KpeauTeH PUCK.
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3arybute npu Hen3NbAHEHUE ce oueHABaT No GopmMynaTa 3a U3YMCAEHNEe Ha OYaKBAHUTE KpeaUTHMU
3arybu e: ECL = PD x LGD x EAD, kbaeTo:

- ECL e noKkasaTe/ia 3a 0O4aKBaHW KpeauTHU 3arybu
- PD e nokasatens 3a BEPOATHOCT 33 HEU3MbIHEHUE
- LGD e nokasaTens 3a 3arybaTa npu HEU3MbAHEHUE, U

- EAD e nokasaTtena Ha CyMa Ha eKCno3nuuATa Npn Hensnbv/IHEHNE.

Mpu onpeaensaHeTo Ha LGD ce B3ema npeasua HaMYMETOo Ha rapaHTMpaHu u/muam obesnedeHu cymm
No CbOTBETHUTE HAHKOBU CMETKM.

Ha 6a3a Ha HanpaBeHMWTe aHanu3u, 6asmpankm ce Ha penTUHIUTE Ha 0bCayKBalLMUTe BaHKN U
pedepupawmte Ha Tax PD, pbKOBOACTBOTO € ONpeaeninio, Ye O4YaKBAHWUTE KpeauTHU 3arybu 3a
napuyHuUTE CPeACTBA U NAPUYHUTE EKBUBAJIEHTU Ca HECHLLECTBEHW MO pa3mep. Ha ToBa ocHOBaHUe
OPYKECTBOTO He e MPU3HaN0 OYaKBaHM KpeauTHUM 3arybu Ha napuyHuTe cpeactsa Kbm 30.06.2021 r.
1 31.12.2020 r. (MpunokeHne Ne 22).

Moaxopn 3a ob6e3LeHKa Ha AbATOBU UHCTPYMEHTH, OLEeHABAHW NO cnpaBea/iMBa CTOMHOCT npes
Apyr sceobxsaTeH 40X04,

OuaKBaHaTa KpeauTHa 3aryba e 4acT oT HeraTMBHaTa NPOMAHA B clpaBea/inBaTa CTOMHOCT, Ab/XKalla
ce Ha yBe/InM4YeH KpeauTeH puck. MNpu onpeaensHe Ha O4aKBAHUTE KpeguTHU 3arybum oT AbArosu
MHCTPYMEHTM, OLLeHABAHM N0 CNpaBea/MBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0X04, APYKECTBOTO
npuaara mogen Ha 6a3a HACHK KpeauTeH PUCK U KbM Kpasd Ha BCEKU OTYETEH Nepuo, APYKecTBoTO
onpeaens ganan AbAroBUAT MHCTPYMEHT MOXKe Aa 6bae npeueHeH KaTo TakbB C HUCHK KpeanuTeH
PUCK KaTo 3a LenTa Npepasrnexaa BbTPelHNA AN BbHLILHUA KpeauTeH PEUTUHT Ha MHCTPYMEHTa.
CblLLO TaKa APYHKECTBOTO NpPeLeHABa Aa/N CbLLECTBYBA 3HAYMTENIHO YBE/IMYEHME HA KPeAUTHUA PUCK,
KOraTo nsaliaHuaTa no A4oroBopa ca npocpoyeHun Hag 90 gHu. [l py*KecTBOTO cyMTa AageH GUHaAHCOB
MHCTPYMEHT KaTo TaKbB B HEU3MbJ/IHEHWE, KOraTo AOrOBOPEHUTE NAALLLAHMA Ca B MPOCpoYmne B
npoavaxeHue Ha 180 gHu.

MpuTeskaBaHUTE OT APYHKECTBOTO AbJTOBU MHCTPYMEHTU, OLIEHABAHM MO CrpaBeainBa CTOMHOCT npes
Apyr BceobxBaTeH A0X0A4, NPeAcTaBNABaT 6bArapcku AbpKaBHU LeHHM KHKKa — obanraumu. Mpu
onpeaensaHe Ha 3arybata oT HEU3MbAHEHWE 33 KpeauTeH PeNTUHE Ha Te3U KHMXKa Ce M3M038a
KpeauTHUA penTuHr Ha Penybanka Bbarapms, NnpucbaeH OCHOBHO OT CNeAHUTE UHCTUTYLMK:
Moody’s, Standard and Poor’s, Fitch.

Ha 6a3a Ha HanpaBeHUTe aHaNN3WN Ha KPeAUTHUA PEUTUHT HA NPUTENKABAHWUTE OT A PYHKECTBOTO
ObATOBU LLEHHW KHUXKA M cboTBeTCcTBaWwmTe PD 3a TAX, pPbKOBOACTBOTO HA APYMKECTBOTO €
onpeaennno, Ye o4akBaHUTE KPEAUTHM 3arybu ca HecbLL,ecTBEHM No pasmep Kbm 30.06.2021r. n
31.12.2020 r., nopaau KOETO APYKECTBOTO He e NpM3HaNo obesLeHKa Ha AbArOBU MHCTPYMEHTH,
OL,eHABaHM MO crnpaBea/nBa CTOMHOCT npes Apyr BceobxsaTeH aoxog (MpunoxerHne Ne 18).

lMoodxod 3a O6€3L{€HKG HA KPAMKOCPOYHU MbP20B8CKU 83eEMAHUA, 8K/1. OM C8BP3AHU /1Uua

[py*KecTBOTO M3M0A3Ba ONPOCTEH NOAX0A M MATPMLLA 32 MPOBU3MPAHE 33 U3YNCNEHME HA
o4YaKBaHUTE KpeanTHM 3arybmn (OK3) 3a TbproBCKUTE B3EMAHUA, BKI. B3EMaHMA OT CBbP3aHM MLa.
MpoueHTUTe Ha NpoBM3NpaHe ce ba3mpaT Ha AHMTE Ha NpoCcpoUMe.
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MaTpuuara 3a NpoBM3MpaHe MbPBOHaYaIHO Ce OCHOBAaBa Ha NPOLEHTUTE Ha HecbbrpaemocrT,
HabloA4aBaHM OT APYKECTBOTO B UCTOPUYECKM MAH U ABUKEHMETO Ha B3EMaAHUATA NO rpynu
npocpouna. [pyKecTsoTo npeumsmpa maTpmuaTa, 3a Aa KOPUrnpa UCTOPUYECKMA OMUT C KPeaAUTHUTE
3arybu upes BK/AOUYBAHE HA MPOrHO3Ha MakPOMKOHOMMYecKa nHbopmauma. ctopuueckute
NPOLEHTN HA NPOCPOYMA CE aKTYaM3MPaT KbM BCAKA OTYETHA AaTa U NPOMEHUTE B NPOrHO3HUTE
NpPUBAU3UTENHN OLEHKM Ce aHaNnU3Mpar.

OueHKaTa Ha CbOTHOLLEHUETO MeXKay HabntogaBaHUTE UCTOPUYECKU MPOLLEHTM Ha HEU3Mb/IHEHWE,
NPOrHO3HUTE MKOHOMUYECKM YCIOBUA N OYaKBaHUTE KPeaUTHM 3arybu e CblllecTBeHa cHeToBoAHa
oueHKa. CTOMHOCTTa Ha OYaKBaHUTE KpeaUTHU 3arybu e 4yBCTBUTENIHA KbM NPOMEHM B
obcToATencTsata M NPOrHO3HUTE YCN0BUA. MICTOpMYECKMTE KPEAUTHM 3arybu Ha Apy»KeCcTBOTO U
NPOrHO3HUTE NKOHOMUYECKM YCI0BUA MOraT [ia Ce OTK/I0HABAT CNPAMO AeCTBUTeHaTa
HecbbupaemocT B 6baeLe.

HanpaBeHuWTe aHaM3M 33 UCTOPMYECKOTO NoBeLeHNE Ha TbProBCKUTE B3eMaHUs Npes nociaegHute
Tpu rognHn nokassaT 100% cbbMpaeMocCT B pamMKUTE Ha KPeaUTHUA Nepuoa, nopaan KoeTo
PbKOBOACTBOTO € OMPEeAEINIO0, Ye OYaKBaAHMUTE KpeauTHU 3arybu 3a TbProBCKUTE B3eMaHUA, BKA. OT
CBbP3aHM IMLLA Ca HECHLL,ECTBEHM MO pasmep. CbLyo TaKa He e YCTaHOBEHA KOHKPETHa Kopenauus
Mexay NoBeAEHUETO Ha onpeaesieH MaKpornoKasatenu u cbbrMpaemocTTa Ha TbproBcKuTe
B3eMaHuA. Ha ToBa OCHOBaHWe APYKECTBOTO He e NPM3Ha0 NPoBM3MA 3a 06e3LeHKa KbM
30.06.2021r.131.12.2020 .

lMo0x00 3a obe3ueHKa Ha Opyau UHOUBUOYAHU B3EMAHUSA

[pyKecTBOTO e Bb3npureso obwuma noaxosa 3a nsumcissaHe Ha obesueHKaTa OT 04aKBaHWUTe 6baeLm
KpeauTHM 3arybu 3a HAKOW MHAMBUAYANHU B3EMaHUA, cbrnacHo MCAO 9. 3a uenTa Apy*KecTBoTo
npuaara MoAen Ha BEPOATHOCTHO MNpeTerieHn CLLeHapun 3a cbbrpaemocT 1 6baelLm NnapuyHn
noTouM, C 4ONYCKaHWA 3a 3aryba npu HacTbMnBaHe Ha CbbUTue Ha 3aryba.

Mpu onpeaensaHeTo Ha 3arybaTa ce B3emaT npeABu BCUUYKKU rapaHTUpaHu n/unamn obesneveHn u/man
3aCTpaxoBaHW B3eMaHWs. M0 TO3M HAYMH, KaTo Noc/ieaHa CTbMNKA, U3N0A3BANKM BCUYKM TE3N
napameTpu, W cieg ANCKOHTMPaHe, Ce AOCTUra A0 Ka/KyNaumsa Ha OLeHKaTa Ha OYaKBaHaTa
KpeauTHa 3ary6a 3a CbOTBETHMUA NEPMOA, Ha CbOTBETHNA GUHAHCOB aKTMB.

B ETan 1 ce BKAtOYBAT B3eMaHMA, KOUTO €a KAacMduLMpPaHn KaTto ,,peaoBHU” CbrnacHO BbTPEeLLHO
pa3paboTeHa pucKkoBa KnacnuduKaumoHHa cxema. ToBa ca B3eEMaHMA OT A/TbKHUUM C HUCBK PUCK OT
Heusnb/HeHWe, PeLOoBHO 0bCNyKBaHe, 6e3 3HaYNTE/IHU B/IOLLABaHMA B KAKOYOBWM NOKasaTeNn
(dMHaHCOBM M HeDUHAHCOBM), M HE ca HaNWLLE AbAXUMM CYMU, KOUTO ca B npocpoymne. OuakBaHaTa
3aryba oT obe3ueHKa 3a Tean B3emaHus ce MU34MCAABa 3a ceggawnTe 12 meceua M O4aKBaHETOo Ha
APYKECTBOTO 3a pa3mepa Ha 3aryba npu eKcnosnums B HemsnbHeHWe B cnegBawute 12 meceua.

B ETan 2 ce BK/OYBAT B3eMaHUA U NpeaoCcTaBeHM rapaHLmMmn, KOUTO ca KnacuduumpaHu KaTto
,CbMHUTENHM". TOBa ca B3emaHMA U NPeAoCcTaBeHN rapaHLUuMm, NPU KOUTO € Hanule ycTaHoBeHO (Ha
6a3a KOMMNJIEKC OT NOKa3aTen) CbLLECTBEHO BAOLIABaHE Ha KPeaUTHUA PUCK, CBbP3aH C ANTbKHUKA,
CNpAMO NbPBOHAYaNHOTO NpMU3HaBaHe Ha ekcnosuumaTa. OyakBaHaTa 3aryba ot obesugeHKa 3a Te3u
B3eMaHMA ce M3YNCNABA 3a LLe/INA KUBOT Ha B3EMAHETO, KOUTO Ce CYMTa 3a KpeauTHo-HeobesueHeH n
O4YaKBaHeTO Ha APYXKeCTBOTO 3a pa3mepa Ha 3aryba npu eKcnosnumus B Hensnb/HeHMe 3a LeuaT i
YKU3HEH UUKBA.
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B Etan 3 nonagat npeaocTaBeHn B3eMaHUA, KOUTO ca KnacuduumpaHu KaTo ,8 HemsnbaHeHeHne” .
ToBa ca B3eMaHMs, NPU KOUTO BeYe ca Hanule l0Ka3aTe/ICTBa, Ye B3eMaHeTo e Beye KpeauTHo-
ob6esLeHeHo, T.e. HaCTbMNW/IO0 € KPpeaUTHO cbbuThe (CbrnacHo npMerTaTta NoJIUTUKA 3a CbCTaB Ha
CbObUTMA 33 HEU3MbAHEHWE). 3a LeNTa ce N3BbPLUBA aHa/IM3 Ha CUCTEMA OT NoKasaTe I, U3NoA3BaHM
KaTo MHAMKATOPWU 33 HAaCTbNUAU KpeanUTHU 3arybu. 3arybaTa oT obe3LeHKa ce M34McNnABa 3a pasmepa
Ha 3aryba npu KpeamTHo-obe3LeHeHa eKCNo3nLMA B HEU3MbHEHMWE 33 LEnA 1 3KU3HEH LMK,

OGeBLI,eHKVI Ha B3eMaHuA oT 6aHKa B HECbCTOATENHOCT

Kbm 31.12.2014 r. gpy*KeCcTBOTO € HauMcanno obesLeHKa Ha B3eMaHe OT 6aHKa B HECbCTOATE/THOCT B
pa3mep Ha 265 x./1B., NpeacTaBAABaLLM CpeacTBa NO CMEeTKM B BaHKaTa, NocTaBeHa nog, cneumaneH
Haa30p npes3 m. toHn 2014 r.

Mpe3 mecew, anpun 2021 r. N0 CMETKUTE Ha APYKECTBOTO € NOCTbNW/IO NJalaHe OT MacaTa Ha
HEeCbCTOATE/IHOCTTA B pa3mep Ha 14 x.ne

Mpe3 2020 r. N0 cMEeTKUTE Ha APYKECTBOTO € MOCTbNU/O MJIaLlaHe OT MacaTa Ha HeCLCTOATE/IHOCTTA
B pa3mep Ha 23 Xx./1B.

Mpe3 2019 r. N0 cMeTKUTE HA APYXKECTBOTO € NOCTbNUAN NAalLaHe OT MacaTa Ha HECHCTOATENIHOCTTA
B pa3mep Ha 31 x.n1B., a Kbm 31.12.2019 r. ocTaBal,0TO B3eMaHe B pasmep Ha 234 X./1B. e OTMNCAHO
CpeLLy KOpeKTMBa KaTo Hecbbnpaemo B3eMAHETO, MOPaAM U3TUYAHE Ha AABHOCTHUAT CPOK OT 5
roAMHM.

Mpe3 2019 r. e oTyeTeHa obe3LeHKa Ha APYrX B3EMaHUA B pa3mep Ha 576 x./B., B T.4. NpM3HaTa
3aryba oT o6e3LeHKa Ha B3eMaHe Mo Lecma Ha Aeno3nT oT 6aHKa B HECHCTOATENIHOCT B pa3mep Ha
607 x.nB. Ha 6a3a aHaNM3 M NpeLeHKa Ha PbKOBOACTBOTO 3a bbaellaTa My CbbMpPaemocT 1
penHTerpmMpaHa obesueHKa Ha B3emMaHe OT 6aHKa B HECHCTOATENHOCT B pasmep Ha 31 x.n1B.
(MpunoxxeHne Ne 21)

2.27.3. Obe3yeHKa Ha uHeecmuyuu 8 0blepHU,acoyuupaHuU U CbemMecmHuU Opyxecmsa

MpuTeskaBaHUTE OT APYKECTBOTO MHBECTULMU B AbLLEPHW, aCOLUMMPAHM U CbBMECTHU ApYKecTBa
noasiexar Ha exkerogeH nperne 3a obesueHKa. Kato 0CHOBHM MHAMKaTOPU 3a obe3LeHKa ce
npuemar: 3HauUTeNHO peayumnpaHe Ha obema (Hag 25%) uaun npeycraHoBABaHe AeNHOCTTa Ha
OPYKeCTBOTO, B KOETO € MHBECTUPaHO; 3aryba Ha NasapHN AAN0BE U CbLECTBEHWN FPYNU KAUEHTH,
oTuMTaHe Ha 3arybu 3a No-NPOAbL/KUTENEH Nepunos OT Bpeme, HEM3NOA3BaHE Ha KNOYOBM aKTUBM 3a
NPOABNKUTENEH NEPUOS, OT BPEME, KaKTO M OTYMTAHE Ha OTPMLIATENIHU HETHU aKTUBU UM aKTUBM
nog, perncTpupaHmua OCHOBEH KanuTta, TeHAeHUUN Ha BAolaBaHe Ha GUHAHCOBU MOKa3aTeNn, KakTo
1 HaManABaHe Ha nasapHaTa KanuTaamnsaums.

KntouoBuTE NPeanonoKeHns, M3Non3BaHN 3a aHaInM3 U U3YUC/IEHNA, Ca ONpeaesieHN KOHKPEeTHO 3a
BCAIKO APYKECTBO, M OTPA3ABaT Heroeata crneunduKa Ha geHOCTTa, BUsHec cpeaata U PUCKOBETE, Ha
KOWUTO e M3/10KeHo. TecToBeTe, A0MNYCKAaHMATA U NPELEHKUTE Ha PbKOBOACTBOTO NPU NPOrHO3UTE U
nsuncneHmATa 3a obesleHKa Ha MHBECTULMNTE B AblLEPHUTE APYXKECTBA Ca HanpaBeHuW npes
NpM“3MaTa Ha HEeroBUTe HaMepPeHUs 1 NJaHOBE OTHOCHO 6bAELW0TO Pa3BUTME HA TE3U AbLEPHM
APYKECTBA M PeCr. O4aKBaHMATA 3a reHepupaHe Ha 6baeLM MKOHOMUYECKK U3rogm (NapuyHn
NoOTOLM), BKA. NOCTUraHWN Pe3yaTaT U Bb3MOXHOCTUTE 3a pa3BuTHe B bbaelle, peannsmnpaHe Ha
uenesute obemuTe Npmxoam, GU3HEC TNHUM, CUHEPTUK, LOXOAHOCT, OYaKBaHMATA 33 bbaeLLm
npoaaxkbwu, u gpyrv noa,
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B pe3ynTaT Ha HanpaBeHUTE aHa/IM3U N U3UUCAEHNA OT PbKOBOACTBOTO HE Ca YCTAHOBEHM YC/0BUA,
pecn. Heo6XxoAMMOCT 3a NpU3HaBaHe Ha 0be3ueHKa Ha MHBECTULMNUTE B AbLLEPHUTE U aCOLUMPAHU
Apyrectsa Kbm 30.06.2021 r. u kbm 31.12.2020 r. (MpunoxkeHume Ne 15 n NMpunoxeHue No 16).

2.27.4. OuyeHKa Ha crnpasedanusama cmoliHocm Ha Kanumaaosu uHeecmuyuu

KoraTto cnpaBeanmBaTta CTOMHOCT Ha KanuTanoBMTe MHBECTULMK, OTYETEHM B UHAMBUAYANHUA OTYET
3a PMHAHCOBOTO CHCTOAHUE, HE MOMKe Aa 6bae noayyeHa Ha 6a3a KOTUPAHM LEHM Ha aKTUBHMU
nasapw, TAXHaTa CnpaBea/IMBa CTOMHOCT ce onpesens Ypes U3nosi3BaHe Ha APpYrv OLEeHbYHU MOLENN
N TEXHUKM, BKTIOYMTENHO MOAENA Ha ANCKOHTMPAHUTE NapuMyHM NOTOLM. M3non3BaHaTa BXoAALWa
MHpOpMaUMa B Te3n Mmoaenu ce cbbupa oT HabaaaBaHM Nasapu, KbAETO TOBA € Bb3MOXKHO, HO
KOraTo TOBa He Moe Za 6bje HanpasBeHo, 33 ONpPeaeNsHETO Ha CNpaBes/IMBUTE CTOMHOCTM
npegnonara NpuUIoKeHNEeTO Ha onpesesieHa CTeneH Ha npeueHKa. TakaBa NpeueHKa BKIOYBa
pasrne)aaHeto, aHaM3a M OLEHKaTa 3a BXOAALLMTE AaHHM KaTo Hanpumep, 3a INKBUAEH PUCK,
KpeanTEeH PUCK U BONATUAHOCT. MpoMeHUTe B NPeanoNoKeHUATa 3a Tean GpakTopu morat 4a
NOB/IMAAT BbPXY Pa3mepa Ha oTYeTeHaTa CnpaBeannBa CTOMHOCT Ha GMHAHCOBUTE UHCTPYMEHTH.

Mo n3KAoYEHMe, 33 KanuTaNoBN MHBECTULMW B APYKecTBa/NpeanpuaTUa OT 3aTBOPEH TUM, 38 KOMTO
e TPYAHO Aa ce HaMepAT AaHHK 33 aHa0roBu nasapHu caenkn u/mam nopaam obcToaTeNcTBOoTO, Ye
6baeloTo GYHKUMOHUPaHE Ha Te3n APYKeCTBa e CBbP3aHOo C onpeaeneHn HeCUrypHocTH, 3a 4a
MO3Ke fa Ce HanpaBAT AOCTaTbYyHO Pa3yMHM U 060CHOBAHW AbATOCPOYHWN NPEAnooXKeHNs 3a
M34MCNABAHETO Ha CnpaBed/iMBaTa CTOMHOCT Ha TeXHUTE aKUMM Ypes ApyrM anTepHaTUBHU OLLEeHbYHU
MeToAM - ce OLLeHABaT No LeHa Ha NnpuaobusaHe KoraTto ToBa € YMecTHO cbrnacHo MC®O0 9,
06MKHOBEHO — INMCBA aKTyanHa MHpopMaLMA U/MAN ca HaAULE LIMPOK 0BXBAT Bb3MOMKHUN OLLEHKMU,
npv onpeaeneHn obcroATencrsa.

OCHOBHMTE KNHOYOBW NPEANO/IOKEHUA M KOMNOHEHTU HA OLEHBYHUTE MOAENN, KAKTO U AaHHM 33
camuTe cnpasegamBmu CTOMHOCTH, onpegenedn kbM 30.06.2021 1. 1 31.12.2020 r. ca ONoBecTeHU B
MpunokeHne Neo 18.

2.27.5. [lo2osopu 3a nu3suHe
Mpu naeHTudULMpaHe M KnacubuumpaHe Ha IM3UHT UM HA IN3UHIOB EIEMEHT B AAJEH 4OT0OBOP,
PBbKOBOACTBOTO Ha APYKECTBOTO NPaBU pPeanL,a BaxKHU NPeELLEHKMU.
- HaJWue N1 e A0rOBOP 3@ JIU3WHT, B T.4. Aa/IM AOFOBOPDBT CbAbPrKa NAEHTUPULMPAH aKTUB
W JaNW NO cunaTa Ha Hero ce NPexBbp/iA NPaBOTO HA KOHTPOA Haf M3NOA3BaHMA AaKTMB 3a

CbOTBETHMA CPOK Ha 40roBopa,
- onpegenaHe CpoKa Ha IM3NHTra

- onpegenAaHe Ha AMd)GpEHLI,Ma}'IHVIH INXBEH NPOoLUEeHT No AOorosopuTe 3a IN3UHT.

Lpy*KecTBOTO MMa ABe CNopa3yMeHMsa 33 onepaTUBeH NNU3NHT CbraacHo oTmeHeHnAa MCC 17. To e
HanpaBW/I0 aHaN3 U € ONpeaenno, Ye: a) MbPBOTO CNOPa3yMeHUe He OTrOBaps Ha yC/I0BMATA 33
npuv3HaBaHe Ha aKTUB “NpaBo Ha Non3BaHe”, JOKONKOTO AOrOBOPBT € KOHTPONBT BbPXY
NAEHTUOULMPAHUS aKTUB € CbBMECTEH C TPETO AnLe U 6) BTOPOTO CropasyMeHUe CbabpiKa IN3UHT,
He e KPAaTKOCPOUHO, a APYKECTBOTO MMA Ha KOHTPOJ HaA, N3MN0A3BaHNA NAEHTUDULMPAH aKTUB 33
CbOTBETHUA CPOK Ha forosopa. MaeHTUOULMPAHUAT aKTUB NO TO3M JOTOBOP € MOMELLEHME 33
KOJIOKMpaHe Ha 06opyaBaHe Ha APYKeCTBOTO.
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Mpu onpeaensHe Ha CPOKa Ha IM3NHTa PbKOBOACTBOTO € B3e/10 NpeAsua HEOTMEHMMMUA
nepuos Ha N3uNHra, 3aeAHO C NepuoanTe, No OTHOLLEHME Ha KOWUTO CbLLLEeCTBYBa ONuus 3a
yAb/XKaBaHe, ako e CUrypHo, Ye T4 Lie 6bae ynpaxHeHa, KakTo U nepnoaunTe, no OTHOLLEHNE Ha
KOMTO CblLECTBYBa OMNLUMA 3a NPeKpaTABaHe, ako e A0CTaTbyHO CUTYPHO, Ye TA We 6bae ynpaskHeHa.
Mo oTHOLWEHMe Ha Te3n ONUMU U BEPOATHOCTTA 3a TAXHOTO YNparkKHABaHE UM He, PbKOBOACTBOTO €
B3e/10 Npeasua peavua GpakTopu Kato: BaXKHOCTTa Ha HAaeTUA aKTMB 3a AeNHOCTTa Ha APYXKeCcTBOTO,
pa3xoam, Kouto 6mnxa 6MNKM CBbP3aHK C NPeKpaTaBaHe Ha A0roBopa M onpeaenaHe Ha HOB aKTUB 3a
HY}AUTe Ha NpeanpUATUETO, ONUTA A0 MOMEHTA C Te3W aKTUBU M C HaemoaaTenute 1 gp.n.

,ﬂ,OI’OBOp'bT 33 JIN3UHT, VI,EI,EHTM(I)MLI,MpaH OT PbKOBOACTBOTO KATO TaK®bB, NO KOWTO ce npexsbvpaA
KOHTPO/ Ha4 n3nonssaHuA VILI,EHTVId)VILI,MpaH AKTUB e CK/II0YEeH 3a HeonpeaeneH speme. Ha 6as3aTa Ha
npeanonoxeHnAata, onncaHu No-rope 1 Ha 6a3sa HaMepeHWNATa Ha PbKOBOACTBOTO, TO € onpeaennno,
4Ye CPOKBT Ha 40roBopa e 5r.

Mpy HacTbMNBaHe Ha BaXKHO CbOMTME, MW CHLLECTBEHO M3MEHEHWE B 0BCTOATE/ICTBATA, KOUTO Ca MNOJ,
KOHTPO/1a Ha APYKECTBOTO M 3acAraT CUrypHOCTTa B YNPaXKHABAHETO Ha onuuuTe 3a
yAbKaBaHe/npeKkpaTABaHe, TO NPaBM NOBTOPHA OLLEHKA Ha CPOKa Ha Aorosopa.

B cnyyaunTe, B KOUTO APYKECTBOTO € JIM3MHIONO/Iy4aTeN U He MOXKe HenocpeacTBEHO OT AoroBopuTe
[a onpeaenu TNXBEHUA NPOLLEHT, HEOBX0ANUM MY 3@ AUCKOHTUPAHE Ha 3a4b/IXKEHUATA NO INSUHT, TO
1M3nos3Ba AndepeHUManHma TNXBEH NPOLEHT, KOMTo 6K nNnawano B cay4vai, ye 3aeme GpMHaHCOBM
cpeacTBa, HeobxoaMMmM 3a NOyYaBaHETO HA aKTUB CbC CXOAHA CTOMHOCT Ha aKTMBaA ,,MPaBo Ha
nonsBaHe”, 3a CXo4eH Nepuos oT Bpeme, Npu CXxo4HoO obe3neyeHune 1 B CXxo4Ha MKOHOMMYECKa
cpeaa. 3a 4OroBOpPM, 3a KOMUTO APYHKECTBOTO HAMA aHANOMMYHO GMHAHCUPAHE, TO TbPCcK Habatogaemu
[AHHW KaTo NasapHu HUBa Ha KpeauTuTe U 6aHKOBa CTAaTUCTMKA, KOSTO e Ny6/IMYHO AOCTbNHA U
npaBu cneumPuUHm 3a Hero N3YMUCAEHNS U KOPEKLMU, 33 Aa OTPasn COBCTBEHUA CU KpeauTeH
penTuHr. Ha Tasun 6a3a, pbKoBOACTBOTO € Npuesno Ye andepeHumnmaneH IMXBeH NPOLLEHT 3a
NMAeHTUOMUMPaHMA OT HEro A0oroBop 3a NsnHr e 3.5 %.

KbMm faTaTa Ha BCEKU OTYET PbKOBOACTBOTO Ha APYXKECTBOTO M3BbPLUBA Nperaes 3a o6e3u,eHKa Ha
dKTUBUTE ,NMNPaBO Ha nonssaHe”. AKo ca Haanue MHANKAToOpKU, 4e Bb3CTaHOBMMATA CTOMHOCT e no-
HMCKa OT TAXHaTa b6anaHcoBa CTOﬁHOCT, TO nocnegHata ce n3nmcea A0 Bb3CTaHOBMMATA CTOMHOCT Ha
aKTUuBuUTE.

2.27.6. AKmoepcKU U34yucneHus
Mpu onpeaenAHe Ha ceralwHaTa CTOMHOCT Ha AbATOCPOYHUTE 3a4b/IKEHUA KbM NepcoHana npu
NeHCMOHMPAHE Ca U3NOA3BaHU U3YNCIEHUA Ha cepTUOULIMPAHN aKTIoepK, 6asmpaHn Ha
nNpeanonoXeHNsa 3a CMbPTHOCT, TEMM Ha TEKYYECTBO Ha NepcoHana, 6bvaeLLo HMBO Ha paboTHU
3annaTu U UCKOHTOB GAKTOP, KOUTO NPEANONOKEHUA Ca NPELLEHEHN OT PbKOBOACTBOTO KaTo
pa3yMHU U YyMeCTHM 3a gpyxecTsoTo (MpunoxkeHme Ne 2.21 u MpunoxkeHne Ne 24).

2.27.7 [lpu3HasaHe Ha aKMuU8U Mo oMcpoYeHU OaHBbYU
Mpu Nnpn3HaBaHeTO Ha OTCPOYEHUTE JaHDBYHU aKTUBW OT PbKOBOACTBOTO € OLeHEeHa BepOATHOCTTa
OTAENHUTE HaMAIAEMM BPEMEHHM Pa3NMKK Aa umaT 06paTHO nposasneHune B 6baele n
Bb3MOXXHOCTUTE Ha APYKECTBOTO Aa FreHepupa B NepCrneKkTMBa A0CTaTbYyHO AaHbYHM Nevanbu 3a
TAXHOTO KOMMNEHCHMpPaHe cpeLLy Te3un nedyanbu n/mam Haanyme 3a CbOTBETHMA Nepuog Ha obaaraemm
BPEMEHHU Pa3/INKK.
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Kbm 31.12.2020 r. HaTpynaHWUTe AaHbYHM 3arybu ca B pa3mep Ha 2,049 x.n1B., B T.4. AaHDbYHa 3aryba,
Bb3HWKHana npe3 2020 r. 1,073 x.nB. 1 AaHbYHa 3aryba, Bb3HMKHana npes 2019 r. 976 x.nB..
(31.12.2019r.: 1,030 x.nB., B T.4. A@aHbYHa 3aryb6a Bb3HMKHaNa npe3 2019 r.: 976 x./1B. U AaHbYHA
3aryba, Bb3HMKHaNa npe3 2015 r.: 54 x.nB.). PbKOBOACTBOTO € NPELLEHNIO, Ye KbM AaTaTa Ha
n3gaBaHe Ha HacToALLMA MHAMBUAYANEH GUHAHCOB OTYET, CbLLECTBYBA HECUTYPHOCT AANU U AOKO/IKO
B PaMKUTE Ha 3aKOHOBMSA CPOK 3a NPeHacAHe Ha AaHbYHM 3arybu (5 roanHu), To Wwe reHepupa
[0CTaTbyHA ob6naraema nevanba, nopaaun KOeTo e NPUNOKEH MNO-KOHCEPBATUBEH MNOAXOA.

Kbm 31.12.2020 r. He ca NpM3HaTK aKTMBU MO OTCPOYEHU AaHbLM B pa3mep Ha 205 x.n.. (31.12.2019
r.—103 x./1B.), CBbP3aHM C AaHDbYHM 3ary6u. [lpy»KecTBOTO € NPU3HAN0 aKTMBU MO OTCPOYEHM AAHDBLN
BbB BPb3Ka C OCTaHA/IMTE HaMaNiEMUN BPpEMEHHW Pa3/IKKM, Bb3HMKBALLM OCHOBHO OT 0b6e3LeHKa Ha
APYrvM B3EMAHUA M aMOPTM3aLMM HA AbAFOTPAVHN MATEPUANTHN U HEMATEPUAZIHN aKTUBW, LOKONAKOTO
e npeueHnno, Ye B 6baeLe Te We moraTt ga 6baaT npucnagHaTv cpelty 6vaewm nevandm nnm
obnaraemu BpemeHHU pasnukn (MpunoxkeHme No 2.22 n MpunoxkeHne Ne 19).
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3.MPUXOAN OT AOroBOPU C K/IMEHTU

3.1.MH®OPMALNA 3A BULOBETE MNMPUXOAN

anXO,EI,MTe OT A0roBOpPU C KIMEHTU NO ONEPATUBHU CETMEHTU U BUOOBE YC/NIYTX BKIKOYBAT!

30.06.2021 30.06.2020
BGN'000 BGN'000
OnepaTuseH cermeHT” Peructpauums u noaabpKaHe Ha eMUCUMN 506 311
¢$1HAHCOBU UHCTPYMEHTH 3a TbproBua“
TaKcK 3a permcTpaumna Ha gpy»KecTsa 401 236
TaKcK 3a YNEeHCTBO 73 65
TaKcu 32 NpomsaAHa Ha NapameTpu Ha eMUCUm 26 10
Takcn 3a  HepasKpuBaHe HA WHPOPMAUMA U  TaKcu
BpeMeHHO CnupaHe OT TbProsus 6 -
OnepaTtnBeH cerMeHT ~MNHPpopmaunoHHo
obcnyxBaHe 350 291
TakcK 3a HGOPMALLMOHHO 06CYKBaHe 320 260
Takcu 3a AoKknaaBaHe Ha aaHHK OMI 27 25
TaKcu 32 NpaBo Ha NON3BaHe HA TbProBCKa MapKa 3 6
OnepatnBeH cermeHTt ,TbproBus ¢ ¢uUHaHCOBMU
MHCTPYMEHTN “ 349 276
KomucmoHu 3a caenkm Ha bopcaTa 297 264
Mece4yHM KOMUCMOHHM 3a AOCTbN 40 TbProsuA 39 -
TaKcu 3a noaabprkaHe HeNPUCHCTBEHU PAabOTHU CTaHLMK 13 12
®PurHaHCOBM caHKLMW Ha YneHoBeTe Ha bopcaTta - -
O6uwo 1,205 878

Mpuxogute oT 4OroBOpPK € KAMeHTM Kbm 30.06.2021r. BKAKOYBAT:

- npuxoau B pasmep Ha 10 X.21B., KOUTO B HA4aNOTO Ha Nepuoaa ca bUAN NPU3HATK KaTo
nacueu no aorosop (MpunoxkeHne Ne 25);

- Mpuxoau B pasmep Ha 56 X./1B. OT 3a4b/IKEHUSA 32 U3MbJAHEHWNE, KOUTO Ca Y/0B/ETBOPEHM
1/MNM HYaCTUYHO YA0BAETBOPEHM B NPEAXOAHU NEPUOAN, HO 38 KOUTO PHKOBOACTBOTO €
npeLeHuo, Ye CbLLeCTByBa BEPOATHOCT OT HennauwaHe (MpunoxerHne N2 2.6 n
MpunoxkeHune Ne 2.27.1).

BCMUKM Hey0BAETBOPEHWN U/UAK HYAaCTUYHO YAO0BAETBOPEHU 3a4b/IXKEHUA 32 M3Mb/HEHME Ha
apyxectsoTo Kbm 30.06.2021 r. ca No AOroBOPM C O4AKBAH CPOK 3a U3MbJ/IHEHME OT e4Ha roanHa Unmn
no-maJsko.
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3.2.3AABJIXXEHWA 3A U3ITBJIHEHWE 10 JOTOBOPU C K/IMEHTU

3aAb/rKeHMATa 3a U3MbJHEHME KaTo TUN ca nogpobHo onoBecTeHu B MpunorkeHne Ne 2.6.

3.3.CAJ/I4A 10 JOrOBOPU C K/IMEHTU

B3emaHMsA No 4OroBopu C KIMEHTU, HETHO OT 0b6e3LieHKa
(MpunoxkeHne Ne 20)
Macmeu no gorosopu ¢ KaneHtu (MpunoxkeHne Neo 25)

4.[IPYTV ,OXOAM OT AEAHOCTTA

ApyrvTte foxoamn OT feMHOCTTa BK/IHOYBAT:

Haemn

Mpogaxkba Ha AbArOTPaNHN aKTUBU
OTnuncaHu 3aab/KeHuA

O6wo

5.PA3X04U 3A MATEPUAZIU U KOHCYMATUBU

Pasxoaute 3a maTtepunanm n KOHCyMaTunBuU

BK/1HOYBAT:

Odu1C KOHCYMaTUBM U XUTUEHHWN MaTepuanm
FOpUBO M pe3epBHM YacTK

KaHuenapckn matepmanm

o6wo
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30.06.2021 31.12.2020
BGN'000 BGN'000
162 259
460 10
30.06.2021 30.06.2020
BGN'000 BGN'000
21 22
36 -
14 -
71 22
30.06.2021 30.06.2020
BGN'000 BGN'000
5 2
5 6
- 1
10 9
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6.PA3XOU 3A BbHLUHUN YCNIYTU

PasxoauTe 3a BbHLWHW YCAYIX BKAOYBAT: 30.06.2021 30.06.2020
BGN'000 BGN'000

JINLEH3NOHHN TaKcK 302 256
KOHCYNTaHTCKKN U Apyrn ycnyru 180 143
MoaapbKKa Ha oduc 121 74
TeKyLwn peMoHTH 5 1
TaKcu 32 YNeHcTBo 21 19
KomyHuKauunm 22 18
3acTpaxoBKu 6 5
JaHbum n Takem 7

Opyrn 38 9
O6uwo 702 531

Kbm 30.06.2021 r. ca HaUMCNEHWN PA3X0OAM 3a 3a4b/IKUTENEH OAMT HAa UHAMBUAYANHUA U
KOHCONIMANPAHUSA rogUWHN GUHAHCOBM OTYETU B pasmep Ha 7 xun.nesa (31.12.2020 r.: 15 x.nB.).

Kbm 30.06.2021 r. He ca npefoCcTaBAHU AaHbYHM KOHCYATAUMU U APYTU YCAYTN, HECBBP3aHU C 04nTa
npe3 2020 r. oT 0AUTOPUTE HA OTYETA MO 3aKOH.

7.PA3XO4M 3A NEPCOHANA

PasxoguTe 3a nepcoHana BKAKOYBAT: 30.06.2021 30.06.2020
BGN'000 BGN'000

TekyLwm Bb3HarpaxaeHma 696 602
BHOCKM MO cOUMAnNHOTO U 34pPAaBHO OCUTYpPABaHE BbBPXY TEKYLM

Bb3HarparkaeHus 78 78
CoumanHm npuaobmnBKKN 1 NNaLWaHUA 15 15

HauncneHu cymun 3a HeM3non3sBaH OTNycK - -
HauncneHn cymu 3a coumanHo 1 34paBHO OCUrypsABaHe 3a HEM3MNON3BaH

OTnycK - -
HauncneHn cymu 3a 3a4b/IKEHNA KbM MepcoHana npu neHcMoHnpaHe

(MpunnoxkeHne Ne 24)

O6uwo 789 695
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8.[IPYTM1 PA3XO/M 3A AEAHOCTTA

[pyruTe pasxoam 3a 4eMHOCTTa BK/OYBAT: 30.06.2021 30.06.2020
BGN'000 BGN'000

ObyyeHna n ceMmnHapm 7 1
MpeacraBuTenHNn MmeponpuaTmA 6 11
KomaHgmposku -

TaKcu TbProBCKM MapKu 1 INLLEH3U 1 1

ObesueHKa Ha apyrn B3emaHus (MpunoxkeHne No21) - -
Bb3cTaHOBEeHa 0be3LeHKa Ha B3eMaHUa oT (NapuyHuM cpeacTsa B) baHKa - -
B HecbcToATenHocT (MpunoxkeHme Ne 21)

Opyrn 7 2
O6uwo 21 23

9.0MHAHCOBM NPUXOAU

®uHaHCOBUTE NPUXOAM BKNOYBAT: 30.06.2021 30.06.2020
BGN'000 BGN'000

Mpuxoan oT AINXBU NO Aeno3nUTK B BaHKK 1 -
Mpuxogmn oT ANBUAEHTU 5,211 2,202
Mpuxoan OT AMXBM MO AbATOBM LLEHHW KHWMXKA NO CnpaBeanBa

CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4, 29 40
O6wo 5,241 2,242

10.oMHAHCOBU PA3XOOU

®drHaHCOBUTE PA3XOaM BKAOYBAT: 30.06.2021 30.06.2020
BGN'000 BGN'000

3aryb6a npu TpaHcdep Ha MHBECTULLUK - -

Pa3xoau 3a AnxBuM NO 3a4b/KEHMA NO AUIUHT 1 1
Opyrn pasxoan - -
Oo6uwo 1 1
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11.AAHBYHO OBJIATAHE

OCHOBHUTE KOMMNOHEHTU Ha pa3xoda 3a AaHDBK B neyan6arta unm 3ary6aTa 3a OTYETHUTE Nnepnoau,

3aBbpwBaLlm Ha 30 OHM , Ca KaKTo cieaBa:

MHauBugyaneH otuet 3a BceobxsaTHua goxog (neyanba nam 3ary6a
3a roguHara)

[aHbyHa 3aryba 3a roguHaTta no AaHbyHa Aekaapauma

TeKywy, pa3xos 3a AaHbK

OTcpoyeHu AaHbum BbpXy neyanbarta oT:

Bb3HMKBaHe 1 06paTHO NPOABAEHUE Ha BPEMEHHW Pa3/UKK

O6Wwo MKOHOMMA OT fAaHbK BbpXy nedvanbarta, oT4eTeH B
MHAUBUAYANTHUA OTYET 3a BCeobXBaTHUA J0X0A4

(B neyan6ata unu 3ary6arta 3a roguHara)

PaBHeHMe Ha UKOHOMMA OT AaHDbK BbpXy Neyanbara, onpegeneHa
CNPAMO CYETOBOAHUA pe3ynTar

CuetoBoaHa neyanba 3a rogmHata

)Pa3xop 3a AaHbK

OT HenpusHaT CyMu No AaHbYHM AeKNapaLmu CBbP3aHu C:
yBenunueHua: Hama x.n8. (30.06.2021 r.: HAMa X./1B.)

HamaneHus: Hama X.nB. (30.06.2021 r.: HAMa X.NB.)

HenpusHaT oTcpoyeH AaHbYeH aKTUB BbPXy AaHb4Ha 3aryba

O6wo WMKOHOMMA OT p[AHbK BbpXy nedyanbara, oTyeTeH B
MHAMBUAYANIHUA OTYET 3a BceobxBaTHMA poxogd (B neyanbata wnau
3ary6ara 3a roguHara)
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30.06.2021 30.06.2020

BGN'000 BGN'000

4,876 1,779
30.06.2021 30.06.2020
BGN'000 BGN'000
4,876 1,779
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JaHbyHUTE edDEKTVI, CBbp3aHU C Apyrmte KOMNOHEHTU OT BceobxBaTHUA A0X0[ Ca KaKTo chejBa:

KomnoHeHTH, KoMTo HAMA Aa 6baat
peknacuduumpaHm B neyanbara unum
3ary6aTa

MocnedgaliM OULEHKM Ha njaaHose C
AedUHMPAHM NEHCUOHHM A0X04M

HeTHa npomaHa B cnpasegavBsaTta
CTOMHOCT Ha KanuTa/soBWM MHBECTULMUU
OLEHABaHM MO CrpaBea/iMBa CTOMHOCT
npes Apyr BceobxBaTeH 40X04,
KomnoHeHTH, KouTo morat aa 6bgar
peknacudmuumupaHn B nevanbata wam
3arybaTa

HeTHa npomsaHa B cnpasegavBaTa
CTOMHOCT Ha AObATOBM LEHHM KHUXKa
OLEHABaHM MO CnpaBes/iMBa CTOMHOCT
npes apyr sceobxsaTeH 40X0n4,

O6wo Aapyr BceobxBaTeH pgoxopm 3a
nepuoga
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30.06.2021 30.06.2020
BGN'000 BGN'000
CroiHoctT WUKoHomua CroitHocT CroiiHoct WMKoHomua CroiiHocT
npegn ot/(Pasxoa HeTHO OT npegn ot/(Pasxoa HeTHO oT
OaHbK 3a) AaHbK OaHbK OaHbK 3a) AaHbK AaHbK
(16) 2 (14) (52) 5 (47)
(16) 2 (14) (52) 5 (47)
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12. APYT BCEOBXBATEH AOXO/[,

Opyrnat BceobxBaTeH A0X0[ BKAOYBA:

KomnoHeHTH, KOUTO HAmMa pga b6bgar  peknacupuumpaHm
B nevyanbara unu 3arybarta

MocneABalln OLEHKM Ha NaaHoBe C AeUHUPAHM NEHCUOHHM A0X0AM
HeTHa npomsHa B cnpaBegnmMBaTa CTOMHOCT Ha  KanuTanoBM
GUHaAHCOBM aKTMBM OLEHABAaHM MO CNpaBea/vMBa CTOMHOCT nNpes
Apyr BceobxBaTeH A0X04,

KomnoHeHT, KouTo moraT pga 6bgat peknacuduuympanHm
B neyanbara unm 3arybarta

HeTHa npomsHa B cnpaBea/inBaTa CTOMHOCT Ha Ab/ArOBM LEHHW KHUMKa
oLEeHABaHM Mo cnpasea/iMBa CTOMHOCT Npe3 aApyr BceobxsaTeH 40X04,

JaHbK BBbpXy aoxogute, CBbp3aH C KOMMNOHEHTUTE Ha

Apyrus sceobxsaTeH Aoxos,
O6w,0 apyr BceobxBaTeH Ao0xo4 3a nepuoaa
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30.06.2020  30.06.2020
BGN '000 BGN '000
(16) (52)

(16) (52)

2 5
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13.MMOTU, MALLNHU U OBOPYBAHE

KomntoTpu 1 opuc ABaHcy 3a npuaobusaHe Ha
Crpagn TpaHCNopTHM cpeacTBa Opyrv 06wo
obopyasaHe OMA
30.06. 30.06. 30.06. 30.06 30.06. 30.06.
2020 2020 2020 2020 2020 2020

2021 2021 2021 2021 2021 2021

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OTyeTHa cToMHOCT
Canpo Ha 1 aHyapun 1,669 1,669 708 624 203 103 261 240 - 100 2,841 2,736
MNpugobutn - - 129 144 66 100 5 21 12 6 33 271
OTnucaHn - - - -60 -63 - - - - -106 -63 -166
Canpo Ha 30 toHun/31 gekemspu 1,669 1,669 836 708 206 203 266 261 12 - 2,811 2,841
HaTpynaHa amopTusauuma
Canpo Ha 1 AHyapu 521 484 564 576 128 103 238 237 - - 1,451 1,400
Hauncnena amoptusauma 3a

18 37 28 48 16 25 2 1 - - 30 111
nepuosa
OtnucaHa - - -60 -63 - - - - - -63 -60
Canpo Ha 30 toHn/31 gekemspu 539 521 592 564 81 128 240 238 - - 1,418 1,451
BanaHcosa cToiHocT Ha 30 toHu/

1,130 1,148 244 142 125 75 26 24 12 - 1,537 1,390
31 pekemBpu
B T.4. 6anaHcoBa CTOMHOCT Ha
aKTMBUTE ,NPaBO Ha Non3BaHe”

9 11 - - - - - - - - 9 11
30 toHn/31 pekemspu
(Npunosxkexue 28)
BanaHcoBa cToiHocT Ha 1 oan/1

1,139 1,185 244 142 125 75 26 24 12 100 1,546 1,336

AHyapu

OT4yeTHaTa CTOMHOCT Ha HaNB/IHO AMOPTU3NPAHUTE MALLMHW U 060pYyABaHE, NPEeACTAaBEHM B MHANBUAYANHUA OTYET 32 PUHAHCOBOTO CbCTOAHME, MON3BAHMU B
[enHOoCTTa Ha Apy:KecTBoTo Kbm 30.06.2021 r. e 745 x.nB. (31.12.2020 r.: 876x.n1B.). Kbm 31.12.2020 r. ca OTANCAHM HAMbBHO AMOPTU3MPAHU MALLUMHW U
obopyasaHe Ha cToiHocT 60 x.1B.Kbm 31.12.2019 r. ca OTAMCAHW HAMBbHO aMOPTU3NPAHM MaLLMHKN M obopyaBaHe Ha cToiHocT 60 x.NB.
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14, HEMATEPUAJTHN AKTUBU

MporpamHu NpoayKTM

30.06.2021 31.12.2020
BGN'000 BGN'000
OTyeTHa CTOHOCT
Canpo Ha 1 aHyapum 822 820
Mpnaobutn - 2
OTnucaHu - -
Cango Ha 30 1oHn/31 gekemspum 822 822
HatpynaHa amopTtusaumsa
Canpo Ha 1 aHyapum 296 193
HauncneHa amopTM3aumA 3a nepnosa 52 103
OTnucaHu - -
Cango Ha 30 1oHn/31 gekemspum 348 296
BbanaHcoBa cToiiHocT Ha 30 1oHK/31 aekemspu 474 526
banaHcoBa CTOMHOCT HAa 1 AHyapwm 52,676 627

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTU3MPAHMUTE HEMATEPUAIHM aKTUBM, NO/I3BAHU B AEMHOCTTA Ha
ApyrectBoTo Kbm 30.06.2021 r. e 142 x.nB. (31.12.2020r.: 142 x.nB.). Kbm 31.12.2019 . ca
OTNMCaHM HaNb/IHO aMOPTU3MPAHN HEMATEPUATHN aKTUBM C OTYETHA CTOMHOCT 587 xun.nesa.

15.MHBECTULUU B ABLLEPHU APYHKECTBA

B TabaunuaTa no-4oay ca NnpeactaBeHn MHBECTULMKUTE B AbLUEPHUN APY>KeCTBa, CbOTBETHO Kbm 30

toHn 2021 r. n 31 gekemspu 2020 r.:

30.06.2021 31.12.2020

BGN'000 BGN'000
Bbarapcka HesaBMCMMa eHepruiiHa bopca EALL 5,244 5,244
Cepsu3 duHaHcosM Masapmn EOO/L 120 120
Oo6wo 5,364 5,364

Kbm 30 toHKM 2021 r. Bbarapcka ¢oHaoBa 6opca ALl nputerkasa no 100% oT KanuTana Ha aseTe

ObLUEPHU ApyrKecTBa.

Ha 05.02.2018 r. bbarapcka ¢oHaosa 6opca ALl npuaobusa 100% oT KanuTana Ha bbarapcka

He3aBUCUMa eHepruiiHa 6opca EALl oT Bbarapcku eHeprmeH xonguHr EALL - eaHoAMYeH cOBCTBEHUK

Ha KanuTana Ha BHEB. CToliHOCTTa Ha MHBECTUUMATA e B pa3mep Ha 5,244 x.nB., B T.4. 61 X./B. NpeKn

pa3xoaun no caenkata, CBbpP3aHU C I'IpVILI,O6VIBaHETO Ha MHBecTMumATa. CoenkaTta e BNMCaHa B

Tobprosckua perncrop Ha 15.02.2018 r.

BopcaTta e eaHoNMYEH cOBCTBEHMK Ha KanuTana Ha Cepeu3 ®PuHaHcosu Masapu EOO/, pernctpmpaHo

cbrnacHo peweHue Ne 2 Ha CI'C ot 6 mapT 2007 r. Mpe3 2019 r. no peweHne Ha eAHONNYHUA

cob6CTBEHUK e yBennyeH OCHOBHMA Kanutan Ha AbllepHoTo ApyKecTeo -Cepaus GunHaHcosm MNasapu
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EOO[, c 80 x.n8 - o1 40 x.nB. Ha 120 x.nB. PeweHmneTo e BNMCaHO B TbProBCKUA PErncTbp U Perncrop
Ha IPUANYECKUTE LA C HECTOMNAHCKA Len Ha 12.09.2019 r.

Kbm 30 toHn 2021 r., 4py*KeCcTBOTO e U3BBbPLINIO Npernes 3a obe3ueHKa Ha UHBECTULNMUTE B
ObLLEePHN ApyKecTBa U He ca BN yCcTaHOBEHM MHAMKATOPM 3a TOBA, Ye 6anaHcoBaTa CTOMHOCT Ha
WHBECTULMUTE HaZBWULLABA TAXHATa Bb3CTAHOBMMA CTOMHOCT.

16. MHBECTULIUN B ACOUMUPAHU OAPYKECTBA

MHBecTMumMMTe Ha bbarapcka poHaosa 6opca ALl B acoumMmpaHn APY>KeCTBa, BKAOYBAT CAeAHNUTE

yyactua:
DpyxKectBo 30.06.2021 % 31.12.2020 %
BGN '000 Yuactue BGN '000 Yuactue
Knnbp Ekc ALl 206  40.00% 206 40.00%
B KoHcynT 00/ 2 49.98% 2 49.98%
O6uwo 208 208

KNNBP EKC AL

Ha 21 anpwn 2020 r. Bbarapcka poHgosa 6opca AL n LleHTpaneH genosutap ALl yupeansat Knubp
Ekc ALl (Clear EX) ¢ kanutan 100 x. nB. MpeameTsbT Ha AelHOCT Ha Kanbp EKc ALl e u3BbplUBaHe Ha
YCAYrn KaTo KAMPUHIOBA Kblla, BbB BPb3Ka CbC CAEJKU C eNeKTpUYecKa eHeprusa, NpupoaeH ras n
CTOKM, CK/OYEHW HA OpraHM3npaH nasap, KakTo U APYrn AeAHOCTM pa3peLleHm oT 3aKoHa. KanutansT
Ha gpy*ecteoTo e 100 x.nB., pa3npegeneH 8 100 000 6poa 6e3HaNNYHN NOMMEHHW aKLUM C NPaBO Ha
rnac U ¢ HOMMHaAHa CTOMHOCT 1 (eanH) NeB. YYacTuATa B KanuTana Ha APYKeCTBOTO OT CTpaHa Ha LA
A v BOb ALl ca cbotBeTHO 60% 1 40%.

Mpe3 m.aekemspu 2020 r. No pelleHme Ha akumoHpuTe Ha N3BbHpeaHoTo O6wo cbbpaHue Ha
aKumoHepuTte Ha Knnbp Ekc AL ot 16.12.2020 1., 1 B CbOTBETCTBME C peLleHne U NPOTOKOA Ha
CobBeTa Ha gupeKktTopute Ha bbarapcka ®oHaosa bopca AL Ne 78 ot 15.12.2020 r ., B Ka4ecTBOTO CH
Ha npuTerkaTen Ha 40,000 6poa akuuun, BOb yyacTBa B NpeanorKeHoTo yBeIMYEHNE B KanuTana Ha
Knnbp EKkc ALl, upes nsgasaHe Ha HoBu 400 000 6posa 0BMKHOBEHHM, MOMMEHHM, BE3HANNYHW aKLUK,
npu cnegHUTe yCnoBuA:

b®b ALl 3anucBa 1 NpmMaobmBea, 4acT OT HOBUTE aKLMM, KOUTO CbOTBETCTBAT Ha Aena npeau
yBe/nyeHumeTo Ha Kanutana 40 %, a umeHHo 160,000 6pos HOBM aKLMK, NPU CNa3BaHe Ha
npeasuaeHnTe B AEMCTBYBALLOTO 3aKOHO4ATENCTBO M3UCKBAHMA U OFPaHMYEHHA.

CpeLly 3anmncaHuTe akumMm bopcatae HanpaBuaa BHOCKM B 06, pasmep, paBeH Ha HOMUHAIHATA
CTOMHOCT Ha 160 000 neBa ypes: a) NnapuyHa BHOCKa B paamep 139 880 nesa 1 6)HenapuyHa BHOCKa
(anopT) Ha nputexkasaHute oT 6O Al 40 6poa akuMK OT KanuTana Ha , LleHTpaneH [enosuTtap “ A
Ha cToMHocT 20 120 neBa B CbOTBETCTBME CHC 3aK/OYEHWE HA TPOMHA OLLEHUTE/ICKA eKCnepTn3a oT
08.09.2020 r. KbM OTYeTHaTa CTOMHOCT Ha MHBECTULMATA Ca KanuUTaIM3MPaHU AONbIHUTENHN
pa3xoam 3a PUAUYECKN KOHCYNTaL MM 06LL0 B pa3smep Ha 6 X./1B.
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B KOHCYNT 00

Ha 21 anpwn 2020 r. Bbarapcka ¢oHgosa 6opca AL n LleHTpaneH genosutap ALl yupeansat b/l
KOHCYNT O0/4. NpeameTsbT Ha aeHocT Ha b, KOHCY/IT OO/, BkAtouBa aAMUHUCTPATUBHO,
$MHAHCOBO M AEN0BOAHO 06CNYKBAHE, KAaKTO U APYrv AeMHOCTU pa3peLleHn OT 3aKoHa. KanutansT
Ha Apy»KecTBOTO e 5 x./1B., pasnpegeneH B 5,000 gana c HOMWHaAHa cToiHOCT 1 (eguH) nes.
YyacTuaTta B Kanutana Ha ApYXKeCcTBOTO OT cTpaHa Ha U AL n BB Al ca cboteeTHO 50.02% un
49.98%.

Kbm 30 toHM 2021 r., ApY*KECTBOTO € U3BbPLUIMIO Nperses 3a obesueHKa Ha UHBECTULLMUTE B
acoUMMpPaHK ApyrKecTBa U He ca BN yCTAaHOBEHM MHAMKATOPM 3a TOBA, Ye 6anaHcoBaTa CTOMHOCT Ha
WHBECTULMUTE HaABULLIABA TAXHATA Bb3CTAHOBMMA CTOMHOCT.

17. NHBECTULIUN B CbBMECTHU APYXKECTBA

Ha 15.04.2014 r. no cunata Ha CK/ItO4EeHO CbBMECTHO cnopasymeHune mexay bbarapcka poHaoBa
bopca Al, MakeaoHcka bopca 3a ueHHU KHuxka Afl, Ckonue u 3arpebcka bopca ALl e yupeaeHo
cbBmecTHO gpyxectso CEE Jinuk 400, Ckonune cbe ceganumule yn. Opue Hukonos 75, Ckonue,
MakenoHus.

Kbm 30.06.2021 r. cTOMHOCTTA Ha MHBECTMLMATA B CbBMECTHOTO Apy»KecTBo e 53 x.nB. (31.12.2020 r.:
53 x./1B.), oLLeHeHa No UcTopuyecka LeHa Ha npuaobureaHe (cebecToHOCT).

Kbm 30.06.2021 r. cTOMHOCTTA Ha y4acTMeTo Ha bopcaTta B CbBMECTHOTO ApYKECTBO, OLLEHEHO Mo
meTojia Ha cobcTBeHms KanuTtan e: 35 x.B. (Kbm 31.12.2020 r.: 30 x.nB.).

30.06.2021 31.12.2020
BGN'000 BGN'000
Canpgo Ha 1 aHyapu 30 30
[an 8 nevanbara/(3arybara) 3a roauHara 5 -
Cango kbm 30 toHu /31 gekemspu 35 30

18.®MHAHCOBW AKTUBU MO CMPABEAJ/IMBA CTOMHOCT NPE3 APYI BCEOBXBATEH
aoxon

®uHaHCOBWTE aKTUBM MO cnpasBeaanBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0XO0, BK/IOYBAT:
30.06.2021 31.12.2020
BGN'000 BGN'000
[bnAroBM LEHHM KHMKA NO cnpasefnMBa CTOMHOCT Mpe3  Apyr

BceobxBaTeH A0X0[, 1,809 1,836
KanutanoBu WHCTPYMEHTM MO CchnpaBegavMBa CTOMHOCT npes3 Apyr

BceobxBaTeH Aoxon, 371 371
O6wo 2,180 2,207
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MnPK

Avnzosu yeHHU KHUXCa no cnpasedausa cmoiiHocm npe3 dpyz eceobxeameH 00xo00

[bArosute LLEHHM KHUMXKa MO cnpasBeainea CTOMHOCT nNpes Apyr BceobxBaTeH A0X0/, BKOYBAT AB8e

EMUCUN ObpPHKABHU UEHHU KHUNXKA - o6nmrau,vm, 3aKyneHu c npemuAa, nsgageHum ot MMHMCTepCTBO Ha

duHaHcuTe Ha Pbbarapua, KakTo cneaBa:

30.06.2021 r.
Emucua Banyra Aata Ha [Oara Ha Jiuxea HomuHan CnpaseanmBa Cnpaseanusa
u3gasaHe nagex no cToiiHoCT CTOMHOCT
KYynoH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo  29.10.2010 29.09.2025 5.75% 500 EUR 624 EUR 1,220
BG2040012218 J/leea  11.01.2012 11.07.2022 5.00% 550 BGN 589 BGN 589
1,809
31.12.2020 r.
Emucua Banyra Aata Ha Oara Ha Jluxea HomuHan Cnpasepgnmsa Cnpaseanmsa
u3paBsaHe Nagex no CTOMHOCT CTOMHOCT
KYNoH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo 29.10.2010 29.09.2025 5.75% 500 EUR 629 EUR 1,230
BG2040012218 Jlea 11.01.2012 11.07.2022 5.00% 550 BGN 606 BGN 606
1,836

FoANWHUAT ePeKTUBEH IMXBEH NPOLLEHT No obauraymmTe B eBpo e 3.86 %, a Nno obauraymmTe B eBa

3.32 %. MNagexbT Ha KYNOHHUTE NAaWaHMA Ha obanraunmTe B eBpO e ABa NbTU B roagnHaTta Ha 29

MapT U Ha 29 cenTemspu A0 OaTaTa Ha NageXxa, a Ha O6ﬂMI'aLI,VIMTe B /IeBa - ABa NbTU B rOANHATA Ha

11 aHyapu n Ha 11 onm po paTtata Ha nagea.

Kanumanoeu uHcmpymenmu no cnpaeednusa cmoiiHocm npe3 dpy2 eceobxeameH 00x00

Kbm 30.06.2021 r. Apy»KecTBOTO NpuUTeKaBa UHBECTULUN B KaNnUTasNIOBN NHCTPYMEHTU, OLLEHABAHMU

no cnpaseannBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0Xo4, -

dKUMUN N aAanoBe B Kanntasaa Ha Apyru

APyXKecCTBa N NpeanpuaTnuA (Ma}'ILl,l/IHCTBEHO yqacme), KaKTO cnegsa:

Apyxecrtso 30.06.2021 % 31.12.2020 %
BGN '000 VYuactue BGN '000 Yuactue

LleHTpaneH genosutap AL 366 6.21 366 6.21

Capy»eHune Bbarapckun MHBecTULMOHEH dopym 5 5

o6wo 371 371
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NHBecTnummTe B CapyKeHne Bbarapckm MHBECTULMOHEH GOPYM Ca OLEHEHU U NPeACTaBeHU Mo
LeHa Ha npuaobusaHe.

CbrnacHo CKAOYEH AOTOBOP 33 NapuyeH 3aem mexay bbarapcka ®oHposa bopca AL n Knubp Ekc
A[l, BopcaTa e 3a10%unna KaTo ob6esneveHne 40 6poa 06MKHOBEHHW, NOMMEHHW, BE3HANNYHM aKLMK
OT KanuTana Ha LleHtpaneHn Oenosutap Al (MpunoskeHne Ne 25). O6e3neveHMeTo e BanMaHoO 3a
CpOKa Ha Aoroeopa 3a napu4yeH 3aem 31 AHyapu 2021 r.

Ha 29 sHyapwu 2021 r.napuyHua 3aem e BbpHaAT Ha Kanbp Ekc AL 1 3an0XKeHUTe KaTo obesneyeHune
40 6posa 06MKHOBEHHU, MOUMEHHW , BE3HANMYHK aKLMK OT KanuTana Ha LleHTpaneH [enosutap AL
ca npexBbpaeHn Ha bbarapcka PoHgosa bopca ALl.

TabauuaTta no-gony npeacraBa GUHAHCOBUTE aKTMBM Ha APYKECTBOTO OLEHABAHW Npes Apyr
BCceobxBaTeH A0X04, KOMTO ce OLeHABAT Ha NoBTapaema 6a3a no cnpaseannsa CTOMHOCT B
WMHAMBMAYaNHUA OTYET 33 GUHAHCOBOTO CbCTOAHME:

Mepapxua Ha cnpaBea/iMBUTE CTOMHOCTY

®durHaHCOBM aKTUBM MO cnpaBeasvMBa CTOMHOCT npe3 apyr CnpaBegauBa Huso 1 Huso 3
BceobXxBaTeH J0OXOL, CTOMHOCT
30.03.2021
BGN'0O00 BGN'000 BGN'000
MHBECTMUMM B AB/ITOBU LEHHW KHUXKA 1,809 1,809 -
MHBECTULMMN B KANUTANOBU UHCTPYMEHTHU 366 - 366
O6uwo 2,175 1,809 366
®durHaHCOBM aKTUBM NO cnpaBeanBa CTOMHOCT npe3 gpyr  Cnpasepauea Huso 1 Huso 3
BceobXxBaTeH 40OXOL, CTOMHOCT
31.12.2020
BGN'O00 BGN'000 BGN'000
MHBECTMUMM B AB/ITOBU LEHHWN KHUKA 1,836 1,836 -
MHBECTULMKN B KANUTANOBU UHCTPYMEHTMU 366 - 366
06wo 2,202 1,836 366
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TaGJ'IVILI,aTa no — Aoy npeacrtaBA paBHEHUE mexXay Ha4ya/lHUTE U KpaﬁHMTe canja Ha cnpasegainsuTte

cTonHocTV Ha Hueo 1 1 HuBo 3:

®UHAHCOBM aKTUBM, OLEHSABAaHW MO CNpaBea/vMBa CTOMHOCT
npes Apyr BceobxBaTeH A0X04

Canpo kbm 1 aHyapu 2020 roauHa

HauncneH npuxoa oT fMxBa NO epeKTUBEH /IMXBEH MPOLEHT,
BK/IIOYEH B TeKyLaTa neyanba 3a rogmHata (MpunoxkeHume Ne 9)
MonyyeHa KynoHHa nMxBa

HepeanusupaHa nedan6a/(3aryba), BKAOYEeHA B  A4pyr
BceobxBaTeH goxog, (MpunoxeHune Ne 12)

Canpo kbm 31 aekemspu 2020 roguHa

HauucneH npuxog oT fiMxBa NO edeKTUBEH /IUXBEH MPOLEHT,
BK/IIOUEH B TeKyLaTa nevanba 3a nepmogaa (MpunoxkeHne Ne 9)
MonyyeHa KynoHHa NMxBa

HepeanusupaHa neyanba, BKAOYEHA B Apyr BceobxBaTeH
poxog (MpunoxxeHne Ne 12)

Canpgo kbm 30 oHK/ 31 aekemspu 2020 roauHa

Huso 1 Huso 3 O6wo
BGN’000 BGN’000 BGN’000
1,943 369 2,312
60 (22) 38

(84) - (84)
(83) 19 (64)
1,836 366 2,202
29 - 29

(42) - (42)
(14) - (14)
1,809 366 2,175

TexHWKK 3a oLEeHABaHE U 3HaYMMN HeHabaaeMn BXOAALLM AaHHN

Tabnvuarta No-401y Nokassa TEXHUKMTE 3a OLeHABaHe Kbm 31 AeKeMBpU , U3MNOA3BaHM NP

OLLeHKUTE No cnpaseannsa CTOMHOCT Ha HuBO 3, KaKTO 1 M3NOA3BAaHUTE 3HAYMMMU HEHa6lH0,CI,BEMVI

BXOAALLM AAHHU:

MuBectumm B akuum wu  Moaxoau M TeXHMKM  3HAUMMM HeHabarogaemMu BXOAALLM

AANOBe B KanNuTasa Ha APYrYM  3a OUeHsABaHe AaHHMU

Apy>XecTBa U npeanpuaTUA

(ManumHcTBEHO y4yactue)

Hwueo 3 a. [MpnxoaeH noaxoa

OueHbuHa TeXHMKa:

MeTog Ha
ANCKOHTUPAHU
napuyHn noTouu
(FCFE)
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KonnyectseHa nHdpopmaLma 3a OLUEHKUTe No cnpaseasiMBa ctoiMHocT (Huso 3)

TaGJ'IVILI,aTa no-gony npeacraBAa KoanyecteeHa VIHd)OpMaLI,I/Iﬂ OTHOCHO OLUEHKUTE NO CnpaBegsinea

CTOMHOCT, MPY KOMTO Ca M3M0A3BaHM 3HaYMMM HeHabalogaemu Bxoaaum agaHHu (Huso 3):

TexHuka HaHeHabnopaemm Anana3oH B3avmoBpb3ka Mexay
oueHsABaHe BXOAALLM AAHHMW cpesHo npeterseHa3HavynmmTe HeHabnrogaemm
Be/NIMUMHA BXOAALLM AaHHU n
OLEHAIBAHETO MO crnpaBejnMBa
CTOMHOCT — YyBCTBUTENHOCT
cnpamo K/tOHOBUTE
npeAnoNOXeHNA
AncKoHTUpaHu MpunbansntenHo oueHeHaTa
napuyHu cnpaBegavBa CTOMHOCT 6u ce
notoum yBeanuuaa (Hamanuna), ako:

*

roaviieH Temn Ha(5.1%)

n3meHeHune
cBObOAHMUTE
napuyHu

notouun/npuxoguTe

Ha (31.12.2020

r. cpeaHo

npervernen: (4.4%)

(31.12.2019 r.: 20% -
8.00%)
(31.12.2019 r.. cpeaHo

npeternex: 5.0%)

nporHoszeH* 31.12.2020 r.: (3.0%) —* NPOrHO3HWAT rogvLleH Temn

Ha HapacTBaHe Ha
cBOBOOAHMTE NAapUYHM NOTOLM

€ No-BUCOK (MO-HUCBK);

*TepMuHaneH pbct * 31.12.20201.:2.0 % - 3.0% * TepMWHANHUAT PBCT € no-

HopMma

(31.12.2020 r.. cpeaHo
npeternex: 2.5%)
(31.12.2019 r.. 20% -
3.0%)

(31.12.2019 r.. cpeaHo

npeternen: 2.5 %)

anckoHtoBa * 31.12.2020 r.: 8.42%

(31.12.2020 r.. cpeaHo
npeterneH: 8.42%)
(31.12.2019 r.: 9.36%)
(31.12.2019

r.. cCpegHo

npeternen:9.36 %)

BUCOK (MO-HUCHK);

* AMCKOHTOBaTa Hopma e no-

HucKa (Mo-BMCoKa).
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AHann3 Ha 4YyBCTBUTE/NTHOCTTA

AHanM3bT Ha YYBCTBMTE/IHOCTTA Ha CNpaBeA/IMBaTa CTOMHOCT Ha MHBECTULMWUTE B aKUMK U AAJIOBE B
KanuTana Ha ApYyrv APY*KeCTBa U Npeanpuatis (MaauMHCTBEHO yyacTve) HMBO 3 No OTHOLIEHME Ha
3HaUYMMKTE HEHaboAaEeMMN BXOAALWM AaHHM, CE OCHOBABA Ha Pa3yMHO Bb3MOXKHMUTE MPOMEHM
(yBenunyeHue nnm HamaneHWe) Ha BCEKM OTAENEH OT NOCOYEHUTE MOKasaTe n: a) NPOrHo3eH
rogmLleH TeMn Ha U3MeHeHue Ha cBob6oaHMTe NapMyHmM noToum; 6) TepMMHaNEH PbCT; B) AUCKOHTOBA
HOpMa KaTo ce NpMema, Ye OCTaHa/IMTe OCTaBaT HEMPOMEHEHM.
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19.0TCPOYEHU OAHBLMN

OtcpoyeHnTe gaHbLm Kbm 30 IOHW ca CBbP3aHM CbC CAeAHUTe 06eKTM B UHAMBUAYANHUA OTYET 33

d)MHaHCOBOTO CbCTOAHME!
OnucaHue Ha obeKTute

MmoTu, mawmnHn, obopyasaHe
HauucneHusa 3a HeM3non3saH NaaTeH oTnycK

Hauncnenuna 3a ABATOCPOYHN 3a4b/IKEHUA KbM

nepcoHana
Ob6e3ueHKa Ha B3eMmaHe no uecua bElI ALl
O6w,0 aKTMBM NO OTCPOUYEHU AaHDBLM:

PUHAHCOBU aKTUBMU, OLLEHABAHM NO cnpaseaanBa

CTOMHOCT

0610 NacuBM NO OTCPOUEHU AaAHDLK:

HeTtHu akTMBuM/(nacMem) No oTcCpoueHU JaHbBUM

BbpXy neyanbara

BpemMeHHa AaHbK 10% BpemeHHa  AaHbK
pasnuka pasnuka 10%
30.06.2021  30.06.2021 31.12.2020 31.12.2020

BGN'000 BGN'000 BGN'000  BGN'000
160 16 160 16
133 13 133 13

74 7 74 7
1,215 122 1,215 122
1,582 158 1,582 158
(420) (42) (423) (42)
(420) (42) (423) (42)
1,162 116 1,159 116

an NPU3HaBaHe Ha OTCpPOYEHUTE AaHDBYHU aKTUBU € B3€Ta NpeaBuna BEPOATHOCTTA OTAE/THUTE

pasNMKK Aa umaT 06paTHO nNponAsaeHue B 6baelle M Bb3MOKHOCTUTE Ha APYKECTBOTO Aa reHepupa

[ocTaTbyHa AaHbyHa neyanba.

M3meHeHMeTo B CaN40TO Ha OTCPOYEHUTE AaHDbBLUM 33 Nepmoa e KaKkTo cneaBpa:

OTcpoyeHn gaHbuyHM aKTMBK/(nacunsm)

O6e3LieHKa Ha B3emMaHe Mo A0roBop 3a Lecus
BET ALl

MmoTH, malumHK, obopyasaHe

HauncneHua 3a Hem3non3saH naaTeH oTnycK
HauncneHua 3a AbArOCPOYHM 330 b/IKEHNA KbM
nepcoHana

®duHaHcoBM aKTUBY, OLEeHABaHM no
cnpaseanmMBa CTOMHOCT

O6wo
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CangoHa MpusHatme [MpusHatuse Canpgo Ha
01.01.2021 neyan6ata cobcrBeHus 30.06.2021
unun 3ary6ara Kanutan
3a roguHaTa
BGN'000 BGN'000 BGN'000 BGN'000
122 - - 122
16 - - 16
13 - - 13
7 - - 7
(42) - - (42)
116 - - 116
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OTCpoYeHM AaHbYHM aKTUBM/(Nnacmew) Canpo Ha Mpusnatn g MMpusHatn e Canpo Ha
01.01.2020 cobcTBeHusA 31.12.2020
neuanbara anuTan
nnu
3arybara 3a
roguHaTa
BGN'000 BGN'000 BGN'000 BGN'000
Obe3LeHKa Ha B3eMaHe Mo AOroBop 3a uecus
BEl AL, 122 - - 122
MUmoTn, mawnHu, obopyasaHe 12 4 - 16
HauncneHna 3a HeM3non3BaH NaaTeH oTNycK 8 5 - 13
HauncneHnsa 3a [bBATOCPOYHU 3aLb/XKEHUA
KbM nepcoHana 6 1 - 7
®PMHAHCOBM aKTMBM HA pPasnosioKeHwe 3a
npoaaba (51) - 9 (42)
O6uwo 97 10 9 116

B nHauBMAayanHuA otyeT 3a PMHAHCOBOTO CbCToAHME KbM 30.06.2021 r. He ca NPMU3HATM OTCPOYEHM
OAHBYHM aKTMBM B pasmep Ha 19 x.nB. (31.12.2020 r.: 205 x.nB. ), CBbP3aHN C AaHbYHU 3arybu 3a
npeHacsaHe).

CpOKbT 3a nNpeHacAaHe Ha HamanAaeMuTe AaHbYHU Pa3anKK, Bb3HUKHAAN B Pe3yaTaT Ha AaHDBYHMU
3ary6M e netrogumueH ot rogmHata Ha Bb3HMKBAHETO UM U U3TKUYa, KaKTO C/sieaBa:

Pasmep Ha FopuHa Ha Cpok
AaHbyHa 3ary6a Bb3HUKBaHe
3a npeHacAHe

BGN '000
1,073 2020 . 2025 .
976 2019r. 2024 .

2,049

20. TbPTOBCKU B3EMAHMA

TbproBCcKMUTe B3EMaHMA BK/IOYBAT B3EMaHMA N0 A0roBOPU C KAMEHTU B pasmep Ha 162 x./1B.
(31.12.2020r.: 259 x.n8B.).

TbproBCKMUTE B3EMaHWA Ca CBbP3aHU C AbXKMMM TaKCU 33 OKa3aHW YC/IYrv CbIacHO NPaBUIHMKA Ha
BopcaTa (KOMUCUOHM 3a CAENKM, TAaKCK 3a: PErucTpaLus, UHTEPHET U OH-NaliH TbProsua U1
MHPOPMaLMOHHO 0b6CayKBaHe), KOUTO ce 3annalaTt 0bMyaiiHo NpKU NoslyYaBaHe Ha ycayraTta Uan B
cnegBawmTe 2 AHU, HEOBXO4MMM 33 U3BbPLUBAHE HA CETb/IMEHTA.

ObuyaitHMAT KpeanTeH nepuog (obuyaiiHata 06pbLLAEMOCT Ha B3emaHusTa) e Ao 30 gHu. Te ca

6e3nuxseHu, B ne.a - 15 x.nesa (31.12.2020 r.: 22 x.n8.) n eBpo — 147 x.n.. (31.12.2020 r.: 237 x.nB.).
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[pyKecTBOTO Npwaara onpocteHus noaxod Ha MC®O 9 3a nsmepsaHe Ha OY4aKBaAHWU KPeaNUTHU

3ary6m MO TbProBCKMNTE B3eMaHWNA, KaTO NPMU3HAaBa O4aKBaHU 3ary6V| 3a uenmna CPOK Ha MHCTPYMEHTAa

33 BCUYKM TbProBcku B3emanus. (MpunoxkeHme Ne 2.27)

21. APYIT BSEMAHUA U NPEANNTIATEHU PA3XOAU

[pyrviTe B3eMaHuA 1 NpeannaTeHn pasxoam BKAOYBAT:

30.06.2021 31.12.2020
BGN'000 BGN'000
MpegnnaTteHun pasxoan 147 68
B3emaHe no yecusa Ha 0eno3um om 6aHKA 8 HECbCMoAmMeaHocm
(MpunoxceHue 2.27) 1,214 1,214
Kopekmue 3a 0be3yeHKka 1o o4aKeaHu KpedumHu 3a2ybu Ha
83eMaHe 10 yecus Ha 0erno3um om 6aHKA 8 HECbCMoAMesaHocm (1,214) (1,214)
BsemaHe no uyecusa, HETHO - -
Jpyau 83emaHusA 5,223 6
Apyru B3emaHus, HeTHO 5,370 74
30.06.2021 31.12.2020
MpegnnateHnTe pasxoau BKAKOYBAT: BGN'000 BGN'000
ABaHCK 3a ycayru 98 48
AbBoHameHT 36 9
3acTpaxoBKu 5 7
LJonbnHUTENHO 34paBHO 3acTpaxoBaHe 8 4
o6wo 147 68

[BuXeHneTto Ha KOPEKTUBa 3a O6€3Ll,eHKa MO OYaKBaHU KPEAUTHU 3ary6M Ha APpYyrute B3emMaHuAa e

npeacrtaseH B TabanuaTa no-gony:

30.06.2021 31.12.2020

BGN'000 BGN'000

Canpgo B HaYaNoOTO Ha Nepuoaa (1,214) (1,214)
PeuHTterpmpaHa obesueHka - -
HauuncneHa npes nepnoaa obesLeHKa - -
OTnucaHa obesueHKa -
Cango B Kpas Ha nepuopaa (1,214) (1,214)

C npoToKon u peweHune ot 28.06.2021 r. no T. 4 n 7.5 Ha CbBeTLT Ha gMpeKTopuTe Ha ,, Bbarapcka

®oHpoBa bopca“A/l, B Ka4ecTBOTO Ha eAHONMYEH COOBCTBEHUMK Ha KanuTana Ha , bbarapcka
He3aBMCUMMa eHepruiiHa 6opca” EALl, npuema npeasioxkeHmeto Ha CbBeTa Ha gnpekTopute Ha BHEB

EA/[] 3a pa3npeaeneHune Ha nevyanbarta Ha BHEB EA/] 3a 2020 r., KaKTo cnenBa:
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PeweHune no T.4 HetHa neyanba —5 821 267.65 nB..

MNMokpuBaHe Ha 3arybu oT mmHanu rogmHn — 0.00 nB..

OTtuncnaBaHe Ha BHOCKa 3a PoHg,, PesepBeH” cbrnacHo 4n.246, an.2, 1.1 ot T3 — 0,00 ns..
AvBWAEHT B N0N13a Ha eAHO/INYHNS COBCTBEHMK Ha KanuTana - 2 910 633.00 ns..

OcTaTbK HepasnpeaeneHa nevanba—2 910 634.65 ns..

AvBnAaeHTbT oT Nevanbata 3a 2020 r. Ha BHEB EA[] cneaBa aa 6bae BHecCeH B No/13a Ha e 4HO/INYHUSA
cobcTBEHUK Ha KanuTana B CpoKa, onpeaeneH B 4n.247a, an.5 ot T3.

PeweHnne no.5.

Mpuema pelleHune 3a pasnpenensaHe 1 n3nnawaHe Ha AMsmnaeHT B pasmep 50 % ot
HepasnpegeseHaTa neyanba 3a MMHaNM roanHm - ot 2016 r. go 2019 r., KosTo € B pasmep Ha 2 297
505,94 nB. UK No roanHN, KakTo cneaBa:

- 6.96 nB. Hepa3snpeaeneHaTa neyanba 3a 2016 r. uan 50 % B pasmep Ha 3,48 nB.

- 664 397.69 nB. Hepa3npegeneHata neyanba 3a 2017 r. uam 50% B pasmep Ha 332 198,85 ..
-1726 343.11 nB. Hepa3npegeneHaTa neyanba 3a 2018 r. nan 50% B pasmep Ha 863 171,56 ns..

- 2204 264.11 nB. Hepa3snpeaeneHaTa nevyanba 3a 2019 r. uam 50% B pasmep Ha 1 102 132,06 nB..

OMBNAEHTBLT OT Hepa3snpegeneHata neyanba oT MMHanM roanHm Ha BHEB EA/] cneaBa aa 6bae
BHECEH B M0/13a Ha eAHO/INYHMA COBCTBEHMK HA KanuTana B CPOKa, onpeaeneH B 4n.247a, an.5 ot T3.

Kbm 30.06.2021 r. gpyrute B3eMaHUA BKAKOYBAT B3EMAHE N0 A0roBOp 3a LeanpaHe Ha B3eMaHe no
Aeno3unT B 6aHKa, NocTaBeHa NbPBOHAYaIHO NoA cneunaneH Haa3op npes mecel, toHn 2014 r. n s
nocneactene ob6siBeHa B HecbCcToATeNIHOCT Npe3 M. anpun 2015 r. ¢ 6pyTteH pasmep 1,214 x.nB..

MbpBOHaYanHaTa CTOMHOCT Ha NPUACOUTMTE B3emMaHMA No AOroBOp 3a Lecus e B pasmep Ha 1,314
X.J1B. U HOMUHan — 1,752 x.nB. [lonyyeHnTe OT APYKECTBOTO NNALLAHMA MO 4OrOBOpPA 3a Lecusa ca B
pasmep Ha 100 x.ns..

JoroBopbT 3a Lecus cbabpika cneumdryHM NPeKkpaTUTEIHM YCA0BUA, B C/ly4ai Ha 6baelum cbbuTus,
He3aBuCeLM OT APYKECTBOTO, M KOUTO B1Xa MOIAN Aa HAaCTLMNAT BbB Bpb3Ka C ocobeHoCTUTE Ha
Kasyca No NpomeHuTe B CTaTyTa Ha 6aHKaTa U NPOU3TEKANTE OT TOBA MHOMECTBO LLECMOHHU CALNKM,
M NOTEHLMANHA Bb3MOXKHOCT OT OCNOPBaHe M OTMAHA Ha U3BbPLUIEHATa Lecus U NpuxeaLlaHe ot
CTpaHa Ha cMHAMUUTE Ha BaHKaTa. [pekpaTUTeNHUTE YCNOBUA MMAT 06paTHO AeicTeue 1 Npu
HaCTbMNBAHETO APYMKECTBOTO AbJ/IKM Ha LLeCMOHEepa BPbLUAHE Ha NOoJIyYeHUTe NAaLLaHus oT
NPOAa*KHAaTa LLeHa Ha NPEeXBbP/IEHOTO B3EMaHe, a LLeCMOHepbT Ab/KM 06paTHO NpexBbp/IAHe Ha
LueAnpaHoTo B3EMaHe.

Mpe3 2017 roanHa oT cMHAMLMTE Ha BaHKaTa e npeasaBeH UCK cpeLly LecnoHepa 3a ob6aBaBaHe 3a
HeZeNCcTBMTE/IHO Ha U3BBLPLIEHOTO NpUXBaLlLaHe U uecus ¢ Jpy»kectBoTo. O6pasyBaHo e cbaebHo
Aeno, No KOeTo KbM 4aTaTa Ha U3ZaBaHe Ha TO3M UHAMBUAYANEH PUHAHCOB OTYET HAMA
NOCTaHOBEHO pelleHKne Ha cbaa. B gonbaHeHWe Ha TOBa He ca Hanuue HoBM 0bCcToATeNCTBa Mo
aenoto. CblieBpeMeHHO ce 04YaKBa U pelleHmre Nno 06pasyBaHOTO KOHCTUTYLLMOHHO geno Ne 9 ot
2020 roa,., YNTO NpeaMeT — NPUIAraHeTo Ha OCNopPeH HOPMATMBEH aKT, € NPAKO CBbP3aH CbC
cbaebHua cnop. MNpeasna Tesn 06CTOATENCTBA, KAaKTO M CbAbpMKalLMTe ce B 4OrOBOpa 3a Lecus
cneuneUYHN NPEKPATUTENHN YCI0BKA, U HAPACHANaTa NOTEHLMAHA Bb3MOYKHOCT OT OCMOPBAHE U
OTMAHa Ha M3BbPLUEHATA LLeCHA M NPUXBALLLAHE OT CTPaHa Ha CMHAMLMUTE HA HBaHKaTa, B
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WHAMBUAYANHUS OTYET 338 BCEOOXBATHMA A0X04, 4PYKECTBOTO e 0T4Ye o 3aryba oT ob6esueHka no
OTHOLLIEHME Ha TOBa B3eMaHe KaKTo c/iefiBa: a) B UHAMBMAYATHUA OTYET 3a BCeobxBaTHMA A0X0 33
2018 r. - B pasamep Ha 607 x.1B.; U 6) B UHANBUAYANHNA OTYETa 3a BCceobxBaTHMA goxoA 3a 2019r. - B
pasmep Ha 607 x.nB. (MpunoxeHune N2 2.27 n MpunoxkeHne Ne 8). 3a BCsika oTYETHa roaMHa
PBbKOBOACTBOTO € pOopMUpPano cBOATA NpeLeHKa 3a CbbupaemocTTa Ha B3eMaHeTO U pecn. pelleHne
33 NpM3HaBaHe Ha obe3LeHKa Ha 6a3a eKcnepTHO NPaBHO CTAHOBMLLE MO Kasyca.

Mpe3 mecey anpun 2021 r. ot cuHanumnte Ha KTb ALl , e Bb3CTaHOBEHA CyMa OT MacaTa Ha
HeCbCTOATE/IHOCTTA B pa3mep Ha 14 x. nesa Ha bopcaTa.

Mpe3 m.oktompun 2020 r. oT cuHanumte Ha KTb ALl e Bb3CTaHOBEHA Cyma OT macaTa Ha
HeCbCTOATE/NIHOCTTA B pa3mep Ha 23 X.11B.

22.NMAPUYHU CPEACTBA 1 NAPUYHU EKBUBANTEHTU

MNapuyHnTe cpeacTsa M NApPUUYHUTE EKBMBANEHTU BKAKOYBAT: 30.06.2021 31.12.2020

BGN'000 BGN'000
MapnyHK cpeacTBa No TEKYLWM pa3naaLLaTeENHN CMETKU 950 1,000
[eno3ntn c opurnHaneH matyputet go 12 meceua 992 991
MapuyHKM cpeacTsa B Kaca 2 3
O6wo 1,944 1,994

30.06.2021 31.12.2020
BGN'000 BGN'000
MapuyHK cpeacTBa U NapUYHM eKBUBAIEHTH

B /ieBa 1,611 1,665
BbB BanyTa 333 339
1,944 1,994

MpepoctaseHnte Kbm 30.06.2021 r. napU4HKU CPeacTBa U NAapMUYHM eKBMBAIEHTM B BaHKK ca B 1eBa
1,611 x.nB.(31.12.2020 r.:1.665 x.nB.) 1 B €Bpo 333 x.nB. (31.12.2020 r.339 x.nB.).JInxseHuTe
paBHMLA NO pasnaawaTtenHmute cmeTkm ca Ao 0.10 % B 3aBUCMMOCT OT CyMUTE MO pa3naawaresiHnTe
CMEeTKM, BUAA Ha BanyTaTa M NasapHUTe yCcioBUA. JIMXBEHWUTE PaBHMLLA MO AENO3UTHUTE CMETKM ca OT
0.20 % p0 0.40 % B 3aBMCUMOCT OT CyMMUTE NO AENO3UTHUTE CMETKU M Na3apHUTe yCaoBUA

HannyHute Kbm 30.06.2021 r. napmnyHKM cpeacTsa No pasniawaTeNHM U AeNO3NTHU CMETKU Ha
OPYKecTBOTO B cneaHuTe 6aHku: KOpobaHk Bbarapua AL, O66 ALl, Tekcum 6aHK ALl, Tokyaa baHKk AL,
YHuKpeaut bynbank ALl, MbpBa MHBecTUUMOHHA 6aHKa ALl, Bbarapo AmepukaHcka KpegmTtHa baHka
AL v Tv Bn Aih Bank AL

HannyHute Kbm 31.12.2020 r. napmnyHKM CpeacTsa No pasniawaTtesiH U AeN03NTHU CMETKU Ha
OPYKecTBOTO B cneaHuTe 6aHku: KOpobaHk Bbarapua AL, O66 ALl, Tekcum 6aHK ALl, Tokyaa baHK AL,
YHuKpeaut bynbank ALl, MbpBa MHBecTULUMOHHA 6aHKa ALl, Bbarapo AmepukaHcka KpegmTtHa baHka
AL v Tv Bn Aih Bank AQ.
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23.KANMUTAN U PE3EPB

30.06.2021 31.12.2020
BGN'000 BGN'000

OCHOBEH aKUMOHEpPEH KanuTan 6,583 6,583
Opyru pesepsu 4,036 3,555
Pe3eps No ¢uHAHCOBM aKTMBM MO CMpaBeA/iMBa CTOMHOCT npe3

Apyr BceobxBaTeH A0Xon, 373 387
HepasnpeaeneHun neyanom 4,866 998
06wo 15,858 11,523

OcHoBeH Kanutan

Kbm 30.06.2021 r. peructpupaHusT akLMOHepeH Kanutan Ha bbarapcka ¢oHaoBa 6opca A/l Bb3n3a
Ha 6,583 x.nB. (31.12.2020 r.: 6,583 x.nB.), pasnpeaeneH B 6,582,860 Hanb/HO NAaTEHN OBUKHOBEHMU
NMOMMEHHM aKLMM C NPABO Ha r1ac C HOMUHANAHA CTOMHOCT Ha akuma - 1 nes.

AKUMUTE Ha APYXKECTBOTO Ca PerncTpupaHm 3a Tbproeua Ha bbarapcka ¢oHaoBa 6bopca ALl.

Kbm 30.06.2021 r. usgafeHUTE U HambAHO NAaTeHN OOUKHOBEHM aKLUMM Ha APYXKEeCTBOTO Ca
6,582,860 6p. (31.12.2020.: 6,582,860 6p.) , a CTOMHOCTTA Ha OCHOBHWA KanuTan — 6,583 x.ns.
(31.12.2020r.: 6,583 x.n8B.).

Kbm 30.06.2021 r. oCHOBHMAT KanuTan Ha bbarapcka poHaoBa 6opca ALl e B pasmep Ha 6,582,860
NB., KaTo oT Tax 3,295,000 5B. ce nputexkasaTt oT MUHUCTEPCTBO Ha UHAHCUTE.

Ha npoBeaeHo rogmiHoTo 06Wo cbbpaHme Ha akumMoHepuTe Ha bopcata Ha 30.07.2020 r. e B3eTO
pelleHue 3a 06paTHO M3KYNyBaHE HA aKLUKM OT KanuTtana Ha bbarapcka poHaoBa 6opca ALl oT cTpaHa
Ha Bbarapcka HesaBUcKMMa eHepruiiHa 6opca EA/l (eAHONNMYHO KOHTPOAUPAHO Apy:KecTBo oT BPE ),
cymTaHo ot 15.12.2020 r. ToBa M3KynyBaHe e NpUpPaBHEHO, Cbr1aCHO TbProBCKMA 3aKOH, Ha
npuaobusaHe Ha cobCTBEHU aKUUMU.

Kbm 31.12.2020 r. bbarapcka He3aBucuma eHeprmitHa 6opca EALl, e npmuaobuna 20 000 6pon akumm
Ha Bbarapcka ¢oHaoBa 6opca ALl c HOMMHanNHa cToMHocT 1 neB 3a 1 akuma nam obwo 20 xun.nesa
HOMWHa/IHA CTOMHOCT U LleHa Ha npugobueaHe 4.50 neBa 3a akumsa UM ob61wo B pasmep Ha 90
XWMA.neBa Mo LeHa Ha npuaobmeaHe oT 06PaTHOTO M3KyMNyBaHe Ha aKLUMMK OT Kanutana Ha bbarapcka
doHpoBa bopca AZL. B gonbaHeHuMe Ha ToBa Ha 30.12.2020 r. Bb/Arapcka HesaBUCMMA eHepPrninHa
6opca EA[] e 3akynunna gonbnHmutenHo 40 000 6pona akuMm ¢ HOMUHaANHa cTorMHocT 1 neB 3a 1 akums
unm obwo 40 xun.nesa u UeHa Ha npuaobusaHe 4.90 nB. 3a aKuuA MaAK 06O B pasmep 196 xun.
nesa, Komto Kbm 31.12.2020 r. BCe OLLe He Cca OTPA3eHM B perncropa Ha LleHTpanHua genosmrtap no
naptTmnaaTta Ha bbarapcka ¢oHaoBa 6opca Al. ColmTe ca oTpaseHn Ha 04.01.2021 r.

Kbm 30.06.2021 r. Bbarapcka HesaBMcMMa eHepruiiHa 6opca EALL, e npnpobuna Ha 60 000 6pos
aKuuu Ha bbarapcka poHposa 6opca A Ha 22.01.2021 r. 1 11.03.2021 r.c HOMWHaAHaA cToMHOCT 1
neB 3a 1 akuma nam obwo 60 xmun.nesa HOMMHaIHA CTOMHOCT U LieHa Ha npugobusaHe 4.90 nesa 3a
aKuma uam obLwo B pasmep Ha 294 xun.neBa No LLeHa Ha NpuaobusaHe oT 06paTHOTO U3KyMNyBaHEe Ha
aKuUMM OT KanuTana Ha bbarapcka PoHpoBa bopca ALl.
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Bbarapcka HesaBMCMMa eHepruiiHa 6opca EALL, e npnaobuna Ha 1 000 6pona akumm Ha bbarapcka
¢doHaoBa 6opca AL Ha 25.01.2021 r. c HOMMHaNHa cToHOCT 1 neB 3a 1 akums uam obwo 1 xun.nesa
HOMWHaNHa CTOMHOCT M LieHa Ha npugobuBaHe 4.80 neBa 3a akuma UM ob6LLo B pasmep Ha 5
XWN.neBa No ueHa Ha NpuaobumeaHe OT 06PaTHOTO M3KyNyBaHe Ha aKuMK OT KanuTasa Ha bbarapcka
doHpoBa.

Bbarapcka HesaBMCMMa eHepruiiHa 6opca EALL, e npnaobuna Ha 120 6pos akummn Ha Bbarapcka
¢doHaoBa 6opca AL Ha 28.01.2021 r. c HOMMHaHa cToMHOCT 1 nieB 3a 1 akuma uam obwo 120 nesa
HOMMHA/IHA CTOMHOCT M LeHa Ha npuaobusaHe 4.47 neBa 3a akuma nam obwo B pasmep Ha 1
XWUN./1eBa Mo LeHa Ha npuaobmeaHe oT 06paTHOTO M3KyMNyBaHe Ha aKLMM OT Kanutana Ha bbarapcka
doHpoBa 6opca ALL.

Bbarapcka HesaBMCcMMa eHepruiiHa 6opca EALL, e npnaobuna 30 000 6pos akummn Ha Bbarapcka
¢doHaoBa 6opca AL Ha 02.02.2021 r., Ha 03.02.2021 r., Ha 04.02.2021 r. n Ha 05.02.2021 r. c
HOMWHaNHa cToirHoCT 1 neB 3a 1 akuma unm obwo 30 xun.nesa HOMUHAAHA CTOMHOCT U LLeHa Ha
npuaobusaHe 4.88 nesa 3a akuma nam obwo B pasmep Ha 146 xua.nesa no LeHa Ha npuaobueaHe oT
06paTHOTO M3KyMyBaHe Ha aKLMW OT KanuTana Ha bbarapcka ®oHpoBsa bopca AL,

Bbarapcka He3aBMCMMa eHepruiiHa bopca EALL, e npnaobuna Ha 1062 6pos akuMmn Ha bbarapcka
¢doHaoBa 6opca AL Ha 10.02.2021 r. c HOMMHaHa cTOMHOCT 1 neB 3a 1 akums uam obwo 1 xmn. nesa
HOMMHA/IHA CTOMHOCT M LeHa Ha npuaobumsaHe 4.84 neBa 3a akuma nan obwo B pasmep Ha 5
XWN.neBa no ueHa Ha NpuaobumeaHe OT 06PaTHOTO M3KyNyBaHe Ha aKuMW OT KanuTasa Ha bbarapcka
®oHpoBa bopca ALL.

Bbarapcka HesaBMCMMa eHepruiiHa 6opca EALL, e npnaobuna Ha 8 938 6pona akumm Ha bbarapcka
¢doHaoBa 6opca ALl Ha 11.02.2021 r. c HOMMHaHa cTOMHOCT 1 f1ieB 3a 1 akums Maun obwwo 9 xmn. ne.a
HOMMHA/IHA CTOMHOCT M LeHa Ha npuaobusaHe 4.82 nesa 3a akuma nam obwo B pasmep Ha 43
XWA.neBa Mo LeHa Ha npuaobumeaHe oT 06paTHOTO M3KyMNyBaHe Ha aKLMM OT Kanutana Ha bbarapcka
®oHpoBa bopca AL,

Bbarapcka HesaBMcMMa eHepruiiHa 6opca EAL , e npuaobuna 2, 830 6pona akunmn Ha bbarapcka
¢oHaoBa 6opca AL Ha 16.03.2021 r., 18.03.2021 r., 19.03.2021 r. 1 22.03.2021 r. c HOMWHANHA
ctonHocT 1 neB 3a 1 akumA nam obwo 3 xun. nesa HOMMHAHA CTOMHOCT U LLeHa Ha NnpuaobunsaHe
4.96 nesa 3a aKumMAa uam obwo B pasmep Ha 14 xun.neBa no LeHa Ha NnpugobnsaHe oT 06paTHOTO
M3KyMNyBaHe Ha aKuuuM OT Kanutana Ha bbvarapcka ®oHposa bopca A/

Bbarapcka HesaBMcMMa eHepruiiHa 6opca EAL , e npnaobuna 12,865 6pos akumm Ha Bbarapcka
¢doHaoBa 6opca AL Ha 19.04.2021 r. c HOMMHaHA cTOMHOCT 1 fieB 3a 1 akuma uam obwo 13 xun.
/leBa HOMMWHA/IHA CTOMHOCT U LieHa Ha npuaobusaHe 6.00 neBa 3a akums uam obLLo B pasmep Ha 77
XWUN.N1eBa Mo LeHa Ha npuaobreaHe OoT 06paTHOTO M3KYNyBaHe Ha aKLMM OT KanuTana Ha bbarapcka
®oHpoBa bopca AL,

Bbarapcka HesaBMCMMa eHepruiiHa 6opca EALL, e npnaobumna 10,000 6pona akumm Ha bbarapcka
¢doHaoBa 6opca AL Ha 21.05.2021 r. c HOMMHaHa cToMHOCT 1 nieB 3a 1 akuma uam obwo 10 xun.
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ieBa U UeHa Ha npuaobusaHe 6.00 nesa 3a aKumMAa nam obwo B pasmep Ha 60 xua.n1eBa Mo LieHa Ha
npmuaobusaHe oT 06paTHOTO M3KyMNyBaHe Ha aKLWKW OT KanuTana Ha bbarapcka ®PoHgosa bopca AA.

Bbarapcka HesaBMcMMa eHepriuiiHa 6opca EALL, e npnpobuna 604 6pona akunmn Ha bbarapcka
¢doHpoBa 6opca Al Ha 30.06.2021 r. c HOMMUHaNHA cToMHOCT 1 ne. 3a 1 akuma unm obwo 1 xmn. nesa
W LeHa Ha npugobueaHe 6.00 nesa 3a akumA UAK 06WO B pasmep Ha 4 Xua.1eBa No LieHa Ha
npuaobusaHe oT 06paTHOTO U3KYNyBaHe HA aKUUKM OT KanuTana Ha bbarapcka ®oHposa bopca AL,

NHdopmaumaTa 3a 06paTHOTO M3KyNyBaHE e AOKNaaBaHa cBoeBpemeHHo Ao KomucuaTa 3a
dMHaHCOB Hag30p, perynpaHma nasap 1 obLecTBeHOCTTa, Ha OCHoBaHWe Yn. 17, §1, BbB Bp. c un. 7
oT PernameHT N2596/2014 Ha EN un Ha CbBeTa, Kakto nun.111, an.8 nun. 100 7., an. 3 n 4 ot 3MMLK.

Pe3zepsume Ha apy»ectsoTo ca 0606lieHo npeacTaseHn B TabanuaTta no-40ny:

30.06.2021 31.12.2020

BGN'000 BGN'000

3aKOHOBM pe3sepsun 658 658

JonbnHUTENHN pe3epBHU 3,378 2,897
Pe3eps no ¢MHaAHCOBM aKTMBM NO CNpaBeA/MBa CTOMHOCT npes

Opyr BceobxBaTeH 40X04, 373 387

4,409 3,942

3aKoHOBUTE pe3epBu B pasmep Ha 658 x.n1B. (31.12.2020 r: 658 x.n1B.) BKAHOYBAT U3LAI0 CyMUTE 3a

¢doHp ,,PesepseH”, bopmunpaHu oT pasnpeaesieHne Ha nedanbarta Ha APYKECTBOTO.

donbnHutenHute pesepsu B paamep Ha 3,378 x.n.. (31.12.2020r.: 2,897 x.nB.) ca bopmupaHm oT
pasnpegeneHue Ha ne4yanbuTe No pelleHne Ha akLMoHepuTe U MoraT ga 6b4aT M3NoN3BaHM 33

pasnpefeneHue Ha AUBUAEHTW, KAKTO M 33 yBEIMYEHME HAa OCHOBHMA KanuTaa 1 3a NOKPMBaHe Ha
3arybu.

[py»XecTBoTo pa3snpeaena v nsnnawia AMBMAEHTU Ha OCHOBaHME OTMAHA Ha 3abpaHaTa 3a
pasnpeaensiHe Ha AUBUAEHT OT OTMeHeHuA Yn.21, an.2 ot 3MNMNLUK (4B 6p.86 o1 2006 r.) U NnpomsaHa B
YcTaBa Ha ApyKecTBOTO M No peleHne Ha O6woTo cbbpaHue.
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JonbaHUTENHN pe3epBu

Canpo Ha 1 aHyapu

PasnpegeneHne Ha neyanbaTta Kato AOMBAHUTENHM PE3EPBM MO
peweHne Ha O6WoTo cbbpaHMe Ha akuMoHepuTe oT 24.06.2020T.
Canpo Ha 30 1oHn/31 aekemspum

30.06.2021 31.12.2020

BGN'000 BGN'000
2,897 2,695
481 202
3,378 2,897

Pe3epB'bT no d)MHaHCOBVI adKTUBU, oueHABAHW NO cnpaBea/inBa CTOMHOCT npes gpyr BceobxBaTeH

noxof Kbm 30.06.2021 r. e B pa3mep Ha 373 x.nB. (31.12.2020 r.: 387 x.n1B.) U e bopmMUpaH OT

e(bEKTVITe OT nocneaBalla oueHKa Ha d)VIHaHCOBMTe dKTUBU, OTYNUTAHU NO CNpaBeainBa CToMHOCT

npes apyr sceobxsateH aoxog. MNpes 2020 r. npeoueHbYHUAT pe3epB Ha anopTupaHu 40 6p. akumm

Ha LleHTpaneH genosutap AL npu yBenmyeHne Ha Kanutana Ha Kanbp ekc ALl, e OTHecCeH B

HepasnpegeneHa nevanba.

[BuKeHneTo Ha pesepea No pMHAHCOBM aKTMBU, OLLEHABAHM MO CnpaBeanBa CTOMHOCT nNpes Apyr

BceobxBaTeH A0X0o4 € KaKTo cheasa:

Canpo Ha 1 aHyapu

HeTeH Aox04 OT NPeou,eHKM Ha GUHAHCOBM aKTUBW, OLLEHABAHU NO
cnpaBeanMBa CTOMHOCT Npes Apyr BceobxBaTeH 40X0A,

[aHbK BbpXy 40X04a MO MPeoueHKMTe Ha GpUHAHCOBMU aKTUBH,
OUEHABAHW MO cnpaseannBa CTOMHOCTM npe3 Apyr BceobxsBaTeH
A0Xop,

OTHacaHe Ha npeoueHbYeH pe3eps Ha GMHAHCOBM aKTUBM NO

cnpaBeanMBa CTOMHOCT nNpes Apyr BceobxBaTeH 40X04 B

HepasnpeaeneHa neyanba Nnpy anopT Ha akLUm
Canpo Ha 30 10oHun/31 pekemspu

30.06.2021 31.12.2020

BGN'000 BGN'000
387 460

(14) (64)

- 6

- (15)

373 387

Kbm 30 OHM KOMMOHEHTHT ,HaTpynaHu ne4yanbu” e B pasamep Ha 4,866 x.n.. (31.12.2020 r: 998

X.J1B.) 1 BK/1IOUBA M NpUM3HaTaTa HaTpynaHa akTioepcKa 3aryba B pasamep Ha 26 x.nB. (31.12.2020r.: 26

X.J1B.), OTYETEHa Npu NocieaBally OLEeHKU Ha naaHoBe ¢ AepUHUPaHU NEHCMOHHM AOX0AM BbB

Bpb3Ka ¢ MCC 19 MNeHCUOHHM 1 apyr1 AOXO4M HA HaeTu nnua.
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HatpynaHu neyan6u u 3ary6u 30.06.2021 31.12.2020
BGN'000 BGN'000
Canpo Ha 1 aHyapu 998 364
PasnpeaeneHue Ha neyanbaTa 3a AONBAHUTENIHUTE Pe3epPBU (481) (202)
PasnpegeneHue Ha neyanbaTa 3a AUBUAEHT (527) (202)

OTHacAHe Ha NpeoueHbYeH pe3eps Ha GUHAHCOBM aKTMBU MO
cnpaeea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04 KbM

HepasnpegeneHa nevyanba oT anopT Ha aKUUK - 15
TeKywa nevyanba 3a nepnosa 4,876 1,008
AKTIOEPCKM 3arybu oT nocnensalim OLEHKM - 15
Cango Ha 30 toHK/31 pekemspu 4,866 998

C pelleHne Ha roguHoTo 06Lo cbbpaHue Ha aKuMoHepuTe Ha bopcaTa, npoBegeHo Ha 24.06.2021
r., neyanbara 3a 2020 r. o6wio B pa3mep Ha 1,008 x.nB. ce pa3npeaens, Kakto cneasa: 481 x.n.. 3a
LONB/AHUTENHN Pe3epBM HA APYKECTBOTO M 527 x.1B. 32 n3niawaHe Ha AUBULEHT.

C pelueHune Ha roanLHOTO 06O cbbpaHue Ha akuMoHepuTe Ha bopcaTa, nposeaeHo Ha 30.07.2020
r., neyan6ata 3a 2019 r. 0610 B pasamep Ha 404 x.nB. ce pa3npeaens, Kakto cneapa: 202 x.n1B. 3a
[ONBAHUTENHN Pe3epPBM HA APY*KecTBOTO M 202 X./1B. 33 M3NaLLaHe Ha AUBULEHT.

OCHOBHa HeTHa nevyan6a Ha akuus 30.06.2021 30.06.2020

BGN'000 BGN'000
CpeaHo npeternieH 6pon akuum 6,582,040 6,582,860
HeTHa neyanba 3a nepmoga (BGN’000) 4,876 1,779
OcHoBHa HeTHa neyanba Ha akuua (BGN) 0.74 0.27

LpyKecTBoTO He U3ymcnasa NokasaTtena ,0CHOBHA HEeTHa neyanba Ha adKLUMA C HaMa/1eHa CTOﬁHOCT",
TbM KaTo HAMaA EMUTUPAHUN aKUuUnM C HamaneHa CTOMHOCT.

24.3AQB/TKEHNA KbM NEPCOHANA NMPU NEHCMOHUPAHE

AbnrocpoyHunte 3agbAKEHNA KbM NepcoHasa NpmM NeHCUOHMpPaHe BKIOYBAT ceraliHaTa CTOMHOCT Ha
3a4b/IKEHUNETO Ha APYHKECTBOTO 3a U3NJ1allaHe Ha 0663LI.I,eTEHVIFI Ha 1nLa OT HAaeTnA NepCoHa KbM
AaTaTa Ha MHOMBUAYA/NTHNA OTHET 3a d)MHaHCOBO CbCTOAHWME NPUN HAaCTbNBaHeE HAa NEHCMOHHA Bb3PacT.

CbrnacHo Kogekca Ha Tpyaa B Bbirapusa BCEKU CNYKUTEN MMA NPABO Ha obesLeTeHme B pasmep Ha
ABe BpyTHU 3anaaTh NpU NEHCUOHMPaAHE, a aKo e paboTna Npu cblumna paboToaaTen npes
nocnegHute 10 roaMHN OT TPYAOBMA My CTaXK, 06e3LLeTEHMETO e B pasmep Ha LWecT bpyTHU 3annaTtu
KbM MOMEHTa Ha NeHCcMoHupaHe. ToBa e naaH ¢ gebmHupanu goxoam (MpunorkeHune Ne 2.21).

3a onpepensHe HAa Te3M 334b/IKEHMA APYKECTBOTO € HAMPaBWU/IO aKTIOEPCKA OLLEHKA, KaTo e
NoA3Bano ycayruTe Ha ceptuduumpaH akTioep.
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MN3meHeHMETO B ceralwiHaTa CTOMHOCT Ha 3a4b/IKEHNATA KbM NePCOHasa Npu NEHCNOHUPAHE € KAaKTO

cneppa:

30.06.2021 31.12.2020

BGN '000 BGN '000

CeraluHa CTOMHOCT Ha 3aAb/IXKeHUATa Ha 1 aHyapwm 105 110

Pa3xopn 3a nnxBu 3a roauHaTa - 1

Pasxopn 3a TeKyL CTax 3a rogmMHata - 11

EdekTn oT nocneaBallLm OLUEHKM 3a FOANHATA, B T.U.: - (17)
Axkmioepcku (nevyanbu)/3a2ybu om Kopekuyuu, Obaxauu ce

Ha MUHaaA onum - (3)
AKkmiwoepcku  (neyanbu)/3aeybu om  nNpomMeHuU  6b8

¢uHaHcosumMe rnpeonosoHeHus - (14)

CeralHa CTOMHOCT Ha 3agb/KeHneTo Ha 30 oHu/
31 pekemBpu 105 105

HauncneHuTe cymn B MHAMBUAYANHMA OTUYET 3a BCeObXBaTHMA A0XOA NO AbArOCPOYHM AOXOAM Ha

nepcoHasna Nnpn neHCMOHNpPaHe Ca KaKTo c/sieaBa:

Pasxog, 3a TeKyLy, CTax

Pasxopn 3a nnxeu

KomnoHeHTH Ha pa3xoguTte No naaHoBe ¢ AedpUHUPAHU A0XO4M,

nNpu13HaTK B neyanbata uam 3ary6ara (MpunoxkeHune Ne 7)

EdbekT OT nocnepBaliM OLEHKM Ha 33a4b/KEHMATAa KbM NepcoHana
npv NeHCMOHMpPaHE:

(MNevanbu)/3arybu, Bb3HNKHANM OT KOPEKLMU, Ob/XKALLM Ce Ha ONUTa
(Nevanbwu)/3arybn, Bb3HWKHAAM OT MNPOMEHM BbB  (PpUHaHCOBUTE
NpeAnonoXKeHuUs

KomnoHeHTH Ha pa3xoguTte No naaHoBe ¢ AePUHUPAHU A0XOAWN, MPUSHATU
B apyrm KOMMOHEHTH Ha Bceob6XxBaTHUA poxoa
(MpunoxceHue Ne 12)

0O6wo:
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Mpw onpeaenaHe Ha HacToALLaTa CTOMHOCT Kbm 31.12.2020 r. ca HanpaBeHU CNeAHUTE aKTIOEPCKU

npeanonoXxeHua:

3a onpeaensHe Ha AMCKOHTOBMA GaKTOp € N3non3BaHa HOpMa Ha 6a3a rogyLleH IMXBEH
npoueHT B pasmep Ha 0.5 % (2019 r.: 0.6 %). HanpaBeHOTO NpeanoaoxKeHue ce 6asmpa Ha
OaHHUTE 33 A4OXOAHOCTTa HA emUcMmUTe Ha abarocpoyHmnte ALK c 10-rognweH matypurer;

npeanonoXxeHneTo 3a 6baeLLoTo HUBO Ha paboTHUTe 3anaaTu ce 6asmpa Ha
npefocTaBeHaTa MHPOpPMaLMA OT PbKOBOACTBOTO HA APYKECTBOTO M € B pazmep Ha 3 %
roguLieH pbCT CNpAMo nNpeaxoaHuns otyeteH nepuog (20 19 r.: 5 %);

CMBPTHOCT — Mo TabamuaTta 3a cMbpTHOCT Ha HCU 3a 061aTa cMbPTHOCT HA HAaceNeHMeTo
Ha Bbarapus 3a nepuoga 2017 r. - 2019 r. (2019 r.: no TabanuaTa 3a cMbPTHOCT Ha HCU 3a
nepwoaa 2016 r. - 2018 r.);

TEMN Ha TeKky4ecTBo — mexay 0 1 8 % B 3aBUCMMOCT OT neT 060cobeHN Bb3PacToBM rpynu
(2019 r.: mexkay O u 8 %).

To3u nnaH ¢ aedrHMpPaHU AOX0AM Cb3AaBa EKCNO3ULMA Ha APY>KECTBOTO KbM CNeAHUTE PUCKOBE:

MHBECTUUNOHEH, TNXBEH, PUCK CBDBP3aH C ABJITONETUETO N PUCK CBBP3aH C HAPACTBAHETO Ha

pa6OTHMTe 3annaTtn. PbKOBOACTBOTO HAa APYKECTBOTO MM onpeaend no cnegHua HaumH:

32 MHBECTULMOHHWA — LLOKOIKOTO TOBa € HedOoHAMPaH NAaH, APYKeCTBOTO c/esBa Aa
HaboAaBa U TeKylwo 6anaHcMpa NpeacToALMTE NAALWAHMA NO HEro C OCUTYPABAHETO Ha
[AOCTaTbyeH NapuyeH pecypc. UCTOPUYECKUAT ONUT, a U CTPYKTYpaTa Ha 3a4b/IKEHUETO,
NOKa3BaT, Ye HEOHXOAMMMUAT MO rOAMHU PECYPC HE € CbLLEeCTBEH CNPSAMO 06MYaiHO
noAAbpKaHMTe NMKBUAHM CPEACTBa;

3a IMXBEHUA - BCAKO HaMafieHMe Ha AoxoAHocTTa Ha LUK ¢ nogo6Ha cpoyHoCT Boan Ao
yBenmMyeHne Ha 3aAb/IKEeHNETO No naaHa;

3a PUCKa, CBbP3aH C ABATONIETUETO - Ce€rallHaTa CTOMHOCT Ha 3a4b/IKEHUETO KbM
nepcoHana npn neHCUoOHnpaHe ce n34ncnAasa npmnaraﬁKM Hal\/‘I-AOGpaTa npeueHKa 1
dKTya/lHa VIHd)OpMaLI,VIﬂ 3ad CMbPTHOCTTA Ha Yy4aCTHULUTE B NJiaHa.

YBennyeHneTo Ha NPoabAKUTENHOCTTA Ha }KMBOTA 6u nosanano 3a €BEHTYya/IHO
yBennyeHue Ha 3aab/eHneTo. [pes nocnegHuTe rognHun ce Ha6mo,u,a|3a OTHOCUTE/NTHA
YCTOVI‘JMBOCT Ha TO3U NOKa3aTten, n

3ad PUCKa, CBbP3aH C HApPAaCTBAHETO Ha pa6OTHVITe 3annaTtu - cerawHaTa CTOMHOCT Ha
3a4b/IKEHNETO KbM NEPCOHas1a Npn NEHCMOHUPAHE CE N3YNCNABA npvmaraﬁKM Hau-
p,o6paTa npeueHKa 3a 6'b,ﬂ,e|.I.I,OT0 HapacCTBaHeE Ha p360THMTe 3annaTu Ha y4aCTHUUuTe B
nnaaHa. TakoBa yBeanyeHue 6un AoBeNo A0 yBeanyeHme Ha 3aab/1KeHNETO Ha N1aHa.

AHANM3BT Ha YYBCTBMTENIHOCTTA HA OCHOBHUTE aKTIOEPCKU NpeanoaoxKeHMNA ce OCHOBABa Ha Pa3yMHO

BBb3MOXHUTE NPOMEHN B TE3UN NPEONO/IOKEHNA KbM KpaA Ha OTYETHUA NEpPUO KaTo Ce Nnpuema, 4e

OCTaHa/InTe OCTaBaT HeENpPOMEHEHW.
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EdeKktuTe oT UsmeHeHMeTo (yBenmyeHmne unum Hamanenume) c 0.5 % Ha:
a. pbCTa Ha 3annatuTe

6. AMCKOHTOBATA HOpPMaA

B. TEKYYECTBO

BbPXY CymaTa Ha OTYETEHUTE PA3XOAM 3a TEKYLL, CTaxK U AmxBuM 33 2020 r. 1 pecn. BbpXy CerawHata
CTOMHOCT Ha 3a4b/I’KEHNETO 3a M3NaalaHe Ha gePpuHMpPaHn AOX0AM NPU NEHCUOHMPAHE, Ca OLLEHEHM
KaKTo cnepBa:
2021 roguHa 2020 roguHa
YBennueHne HamaneHue YsenuueHue HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
MN3meHeHMe Ha pbCTa Ha 3anaatuTe - - 1 (1)
MN3meHeHMe Ha INCKOHTOBATa HOpMa - - 5 (5)
MN3meHeHne B TEKYUYECTBOTO - - - -

Ed)eKTM BBbpPXYy pa3mepa Ha OTYHETEHOTO 3a4b/IXKEHUE OT NPOMAHA HAa OCHOBHUTE NPEeANOIOKEHUA!

2021 roguHa 2020 roguHa

YBenunyeHue HamaneHue YsenuueHue HamaneHue

BGN '000 BGN '000 BGN '000 BGN '000
MN3meHeHMe Ha pbCTa Ha 3annatute - - - -
N3meHeHMe Ha AMCKOHTOBaTa HOpMma - - 5 6
MN3meHeHMe B TEKYUYECTBOTO - - (5) 4

CpeaHo npeTerneHaTa AopaLma Ha 3a4b/XKeHUATa 3a n3nnawaHe Ha aeduHMpaHn 40X0AN Ha
nepcoHana e 10.2r.(2019r.: 12.4r.).

OyvaKBaHMWTe NAalaHnA Ha obesleTeHna NpM NeHCMoHUpPaHe Mo nNiaHa ¢ gePpuHMpaHm goxoam 3a
cnefBalmTe NeT roAMHN Ca KaKkTo cneasa:

MporHo3Hu nnawaHua
MeHcuoHUpaHe
no Bb3pacT U

CTax

BGN '000
MnawaHma npes 2021 . 32
Mnawanua npes 2022 . -
Mnawanua npes 2023 . -
MnawaHma npes 2024 r. -
Mnawanua npes 2025 . -

32
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Hama ouyaKkBaHM NawaHmAa Ha obesweTeHna NPy NeHCMoOHUPaHe, CBbP3aHU ¢ bonecT npes
cnefBawmTe NeT roaunHu.

25.3AA0b/TKEHNA KbM AOCTABYULUN U APYTU KPEOUTOPU

3a4b/KEeHMATA KbM A0CTaBYULN U APYTU KPEAUTOPU BKIOYBAT:
30.06.2021 31.12.2020
BGN'000 BGN'000

3aAb/IKEHUA KbM 40CTaBUYMLM 214 302
3aAb/1XKEeHUA 32 ANBUAEHTH 555 29
3aabAXKeHWe Mo NoyYeH KPaTKOCPOYEH 3aemM - 18
Macmeu no gorosopw ¢ KaneHtn (MpunoxerHune Ne 3) 460 10
o6uwo 1,229 359

3agbakeHmnata kbm goctasumum Kbem 30.06.2021 r. ca TeKywy No JOCTaBKM Ha ycnyrm 3a 2021 r. nca
AeHOMWHMpPaHU B nesa — 31 x.nB. M B eBpo — 183 x. nB. (31.12.2020r. B NneBa - 26 X.N1B. U B €BPO —
276 x.nB.). 3a4b/IKEHMA KbM A0CTaBUMLUM KbM 31.12.2020 r. BK/IOYBAT TEKYLLM 3a4b/IKEHMUSA,
naaTMmm npes m. siHyapu 2021 r. no gorosop ¢ Jolye Bbopce 3a Tbprosus ¢ naatdopmara T7.

3aab/rKeHMATa 33 AMBUAEHTM B pasmep Ha 555 x.nB. (31.12.2020 r.: 29 x.n1B.) NnpeacTaBnsBaT
HeusnnaTeHn AMBUAEHTU Ha aKLMOHepU OT pa3npeaeneHune Ha nedyanbarta 3a 2020r.,2019r., 2018
r.,2017r., 2016r.

Kbm 31.12.2020 r., ca Bb3CTaHOBEHW Ha bbarapcka ¢oHaoBa 6opca ALl HensnnaTeHUTe Cymn oT
amsnaeHTun 3a 2019 r. ot UeHtpaneH Jeno3sutap AL v baHka CK AL.

Kbm 30.06.2021 r. nacueuTe NO A0roBOPU C KAMEHTU B pasmep Ha 40 X./1B. ca NO CKAOYEH JOroBOp
mexay bbnarapcka baHKa 3a Passutmne A u bbarapcka PoHaosa bopca AL — 20 x.neBa u PoHA,
MeHuaxbp Ha PnHaHcoBn NHCTpymeHTH B Bbarapus EALL n bbarapcka ®ongosa bopca AL - 20
X.neBa 3a PUHAHCMpPaHe Ha NporpamaTa 3a CTapTMpPaLLM MAsIKN U cpegHu KomnaHuu , Beam Up Lab“,
M3MbJIHEHMETO MO KOMTO € NnaHupaHo 3a 2021 r.

Ha 29 sHyapwu 2021 r.napuyHua 3aem e BbpHaAT Ha Kanbp Ekc AL 1 3an10XKeHUTe KaTo obesneyeHune
40 6poa 06MKHOBEHHU, MOUMEHHM , DE3HANNYHM aKuMK OT KanuTana Ha LleHTpaneH deno3suTtap Al
ca npexBbpaeHn Ha bbarapcka PoHgosa bopca ALl.

Kbm 31.12.2020 r. 3agb/1XKEeHMETO No NoayYeH KPaTKOCPOYeH 3aem B pasmep Ha 18 x./1B. e nNo
CKNtoyeH aorosop mexay bbvarapcka ¢oHgosa 6opca AL u Knubp Ekc AL KaTo obesneveHme no
TO31 3aemM bbarapcka PoHaoBa bopca ALl e npeaoctasuaa 40 6pos 06MKHOBEHU , MOMMEHHM,
6e3HaNMYHM aKumKM OT Kanutana Ha LleHTpaneH denosutap AL (MpunoxeHue 18). Bbarapcka
®oHpoBa bopca ALl ce 3aab/rKaBa Aa BbpHE NapuYHUAT 3aem, a Knnbp Ekc ALl noema 6e3ycnoBeH 1
HEOTMEHAEM aHTAKMMEHT [ NPEXBbPAN aKuUuTe NnpeameT Ha obe3nevyeHMETo B CPOKa A0
31.01.2021 roguHa.

Kbm 31.12.2020 r. nacueuTe NO A0roBOPU C KAMEHTU B pasmep Ha 10 X./1B. ca NO CKAOYEH J0roBOp
mexay bbnarapcka baHka 3a Passutne AL n bbarapcka PoHaosa bopca ALl 3a duHaHCMpaHe Ha
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Nporpamara 3a CTapTMpaLLM MaaKn U cpesHM KomnaHuu , Beam Up Lab“, nanbaHeHneTo no KoiTo e
nnaHunpaHo 3a 2021 r.

26.3AAb/TKEHNA KbM NEPCOHANA U COUMANTHOTO OCUTYPABAHE

3a4baKeHMATa KbM NepcoHana u CouManHoOTo ocurypasaHe skatoysat: 30.06.2021  31.12.2020
BGN'000 BGN'000

3a4bAKEHUA MO HEU3MON3BAHM KOMMNEHCUPYEMM OTMYCKMU 119 119
3a4b/XKEHMA KbM COLLMATHO U 34PaBHO OCUTYPABAHE, CBbP3aHU C TEKYLLM 20 26
3a4b/KeHNA
3a4b/IMKEHMA KbM COLMANHO M 34p0aBHO OCUTYpABaHE 33 KOMMEHCUMPYEMM
OTNYCKMU 16 16
O6uwo 155 161
27 .3AABbJ/IXKEHNA 3A AAHDBLU
3aAb/IKeHUATA 33 JaHbLW BKAKOYBAT: 30.06.2021 31.12.2020

BGN'000 BGN'000

JaHbuy BbpXy AoxoguTe Ha du3mMyeckuTe amua 12 21
[aHbK Bbpxy fobaBeHa CTOMHOCT 12 4
JaHbum BbpXY pa3xoante 3 6
O6uwo 27 31

[daHbUYHUTE 3a4b/IKEHNA HA APYIKECTBOTO Ca TEKYLUM.

Jo pataTta Ha u3gaBaHe Ha UHAMBMAYANAHUA GMHAHCOB OTYET B APYXKECTBOTO Ca U3BBPLUEHWN PEBU3UU
W NPOBEPKM, KAaKTO cnenBa:

- no4AC-p030.04.2004 r.

- NbJIHA AaHbYHa pesu3na —kKkbm 31.12.2002 r.

- oT HaumoHaneH ocuryputeneH MHCTUTYT — A0 30.06.1999 r.
JaHbyHa peBn3na ce M3BbPLUBA B NETroAMLWeEH CPOK OT U3TUYAHE HA rOANHATA, Npe3 KoATOo e
nogageHa AaHbyHaTa AeKNapaLma 3a CbOTBETHOTO 3a4b/iKeHMe. PeBu3nATa noTebpKaaBa

OKOHYaTe/NHO AaHDBYHOTO 3aab/1XKeHNe Ha CbOTBETHOTO APYXKECTBO-AaHDBYHO 3a4b/1XKEHO NINLE,
OCBEH B U3PUYHO npeasnageHnTe OT 3aKOHOA4ATE/ICTBOTO C/y4aM.

28.IU3NHr

AKTMBW U NaCUBU, NPU3HATK B MIHOMBUAYA/THUA OTYET 3a CI)VIHaHCOBOTO CbCTOAHUE

B nHgmMBuayanHmA otyeT 3a (I)VIHaHCOBOTO CbCTOAHME Ca NpeacTtaBeHU cnegHuTe 0beKkTn n Cymu,
CBbpP3aHU C 40TroBOPU 3a IN3UHT!

AKTMBUWTE ,,NPaABO Ha No/3BaHe" ca BK/OYEHWN B UHAMBUAYAIHUS OTYET 33 PUHAHCOBO CbCTOAHUE KbM
UMOTU, MalnHKU K obopyasaHe (MpunoxkeHue 13)
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OTyeTHa cTOMHOCT

1 aHyapu
YeennyeHna/npmaobutu
HamaneHua/otnncanm

Cango Ha 30 oHK/31 pekemspu

HaTtpynaHa amopTusauma

1 aHyapu

HauncneHna amoptmsauma 3a roanHata
Cango Ha 30 1oHKU/31 nekemspu

BanaHcoBa cToMHOCT Ha 1 aHyapu (MpunoxkeHne No 13)

banaHcoBa cToiHOCT Ha 30 toHK/31 aekemspu (MpunoxeHne No
13)

Crpagm
2021
BGN ‘000

18
27

45

11

11

34

3agbaKeHmATa No AM3NHE Kbm 30 1oHKM /31 AeKemMBpU ca KaKTo ceaBa:

2021
BGN'000
1 AaHyapwu 12
YBenuyenus 27
HauncneHa nuxea (2)
Mnawaxun (4)
30 toHn / 31 aekemspu 34
B T.M.
AbarocpoyHa yacr 32

KpaTkocpoyHa yact

Pasxoaum, NPU3HaTKU B UHOANBUAYANTHNA OTHET 3a BCEOOXBaTHUS Aoxon

lpunoxceHusa

PasxogM 3a amopTu3auuMmM Ha aKTMBM ,NpPaBO Ha
nonssaHe” (MC®O 16) 13
Pasxoau 3a 1MxBu 3a 3a4bKeHUATa no An3mHr — MCP0 16
(BKNtOYEHU BBB PUHAHCOBUTE pa3xoamn) 10
Mpuxoam oT oTAaBaHe NO4 HaeM Ha ABUMKUMO U HEABUKUMO
MMYLLLECTBO 4

2020

BGN ‘000

18

18

15

11

2020
BGN'000
15

2021

BGN'000

21

2020
BGN'000

45

O6WMAT M3X0AALL NAPUYEH NOTOK No A0oroBopwm 3a n3mHTr Kbm 30 toHn 2021 r. e B pasmep Ha 4 X. fiB.

(2020 r.: 4 x.nB.).
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JInsunHrosmn AEVIHOCTM Ha APYyXKeCTBOTO U HAYMUH Ha TAXHOTO OTYUTAHE
ﬂM3VIHFOI'IOJ'Iy‘-IaTeﬂ

JpyKecTBoTO MMa eauH JOroBOP 3a IM3MHT HAa HEeABUXKMM MMOT. JOroBOpbT € CKAoYEH 33
HeonpeaeneH CPOK, OCBEH aKO He 6bAe NpeKkpaTeH OT HAKOA OT cTpaHuTe. [lpyKecTBOTO €
HanNpaBW/IO aHa/IM3 U e ONpPeaen/o, Ye CPOKBT Ha AOroBOpa e neT roguHu. NpeanonoxeHuaTa Ha
PBHKOBOACTBOTO M KOMIMIEKCA OT KpUTEPUU NPW ONpesensHe CPOKa Ha AOroBopa ca OMNOBECTEHM B
MpunorkeHune Ne 2.27.

JInanHroaarten

Lpy*KecTBoTO MMa CK/IIOYEH A0TOBOPU 33 HAEM C AbLLEPHO APYKECTBO KAaTO NIM3NHIOAATEN 3a
OTAaBaHe noj Haem Ha nomew,eHnA. JoroBopsbT e € OCTaTbYyeH CPOK 6 roAMHU, @ O4aKBaHUTE
naallaHua no aorosopa ca 45x. n8./roanHa.

29. CEFMEHTHO OTYUTAHE

CermeTHOTO OTYMTaHE B APY}KECTBOTO € OpraHn3npaHo Ha 6asa ocHOBHUTE BM3HeC AeMHOCTH,
M3BbPLIBaAHKM OT bopcaTa: a) TbproBums ¢ GUHAHCOBU UHCTPYMEHTH; 6) MHPOPMaUMOHHO 06CayXKBaHe
W B) perncTpauma u noaabpiKaHe Ha eMUCUW LieHHM KHWKA 32 TbproBus.

Cratuute Ha npmuxoaunTte, pasxoauTe n pe3ynTaTta Ha 6u3Hec CermeHTuTe, onpeaeneHun B gpy>ecrtsoto
BK/1HOYBaAT:
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Mpuxoayn No cermeHTn

Pasxoan 3a maTepuanm n KOHCymaTUBM

Pa3xoau 3a BbHLHMW yCAyru

Pa3xoaa 3a amopTmsaumum

Pasxoau 3a nepcoHan

Apyrn pasxogm

06w, onepaTUBHU pasxoau

PesynTtaT Ha cermeHTa

HepasnpegeneHun onepaTMBHU 4OXOAM OT AeMHOCTTa
HepasnpeaeneHun onepaTMBHU Pa3xoam OT AENHOCTTA
3aryba oT onepaTMBHa AelHOCT

durHaHcoBM Npuxoam

®PurHaHcoBM pasxoam

Meyanba npeam faHBK BbPXY Nevanbata

MKoHOMMA OT AaHbK BbpXy Nevanbarta

HeTHa neyanba 3a neproga

82

Tobprosuma c
drHaHcoBM
WHCTPYMEHTU
30.06. 30.06.
2021 2020
BGN'000 BGN'000
355 277
(3) (4)
(352) (293)
(48) (47)
(104) (1112)
(5) (4)
(512) (459)
(157) (182)

NHPopmaLMOHHO
obcnyxkBaHe
30.06. 30.06
2021 2020
BGN'00

BGN'000
350 290
(2) (3)
(80) (59)
(158) (177)
(4) (4)
(244)  (243)
106 47

Perncrpauua un
noaabprKaHe Ha
emMncmm GpuHaHCoBMU
WHCTPYMEHTU 3a

Tbprosus
30.06. 30.06.
2021 2020

BGN'0O00 BGN'000

499 311

(4) (4)
(153) (106)

(234) (171)
(6) (5)
(397) (286)
102 (25)

O6uwo

30.06.
2021

BGN'000

(486)
(364)
5,241
(1)

4,876

4,876

30.06.
2020
BGN'00
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AKTUBUTE N NacuBUTE Ha BU3HEC CermeHTUTe BKAOYBAT:

Tbprosus c UHPopmaumMoHHO Peructpaunaun 0O6wo

¢urHaHcoBU obcnyKBaHe noaAabpKaHe Ha
MHCTPYMEHTHU emucumn
¢unHaHcoBMU

MHCTPYMEHTH 3a

Tbprosus
30.06. 30.06. 30.06. 30.06.
2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
AKTUBM No 61U3HEC cermeHTH
Tbprosckn B3emaHma 1 2 147 237 1 1 149 240
AKTUBM Ha cermeHTa 1 2 147 237 1 1 149 240
HepasnpeaeneHu akTuemu 17,259 11,951
O6wo akTUBMU 17,408 12,191
Nacusu no 6M3Hec cermeHTH
3aab/KeHua KbM
J0CTaBYNLIN 183 276 - - 385 - 568 276
3aab/mKeHua KbM
nepcoHana W COUMANIHOTO
ocurypsaBaHe 17 17 7 7 12 12 36
Macueun Ha cermeHTa 200 293 7 7 397 12 604 312
Hepa3snpeaeneHu nacuemu 946 356
O6wo nacusu 1,550 668

[pyKecTBOTO MMa KanuTanoBW Pasxoam, CBbP3aHU ¢ BusHec cermeHT Tbprosua ¢ pUHaHCOBK
WMHCTPYMeHTU. MokynKa Ha codpTyep oT DBAG , BbB Bpb3Ka C NpeMMHABaHETO KbM HOBATa CMCTEMA 3a
Tbproeus T 7 v 3akyneHusT codpTtyep 3a Hagzop Skila. Kbm 30 toHM 2021r. MMa OTYETEHU Pa3xoam 3a
amMopTU3aUMs, CBbP3aHKN C BM3HeC cermeHTUTe B pasmep Ha 48 xua.nesa (2020 r.: 94 xun.nesa).

Kbm 30.06.2021 r. HAMa OTYETEHWN HEMAPUYHM PA3X0O4M, PA3INYHM OT aMOPTU3ALLMM, CBBP3aHU C
6usHec cermeHTM (2020 r.: HAMA).

Bbnrapcka poHaoBa 60pca ALl 3BbPLIBA CBOATA AEMHOCT CamMo Ha TepuTopuaTa Ha PenybaunKa
Bvarapua.

Kbm 30.06.2020 r. apy*KecTBOTO € peanmsmpasnio Npuxoam ot 6bArapckm KAMeHTU B pasmep Ha 909
x.nB. (30.06.2020 r.: 639 x.n1B.), @ NPUXOAMUTE OT YYKAECTPAHHU KNNEHTU ca B pasmep Ha 296 x./1B.
(30.06.2020 r.: 239 x.nB.).

Ob6uwmuTe NPpMUXoau OT CASNKU C HAN-TONIEMUTE KIUEHTU Ha APYXHECTBOTO N CbOTBETHUA BU3HEC
CermeHT ca KaKTo c/ieaBa:
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30.06.2021
BGN’000 %
Knnent 1 YyXKAEeCTpaHeH KANEeHT 293 24%
KnneHnt 2 6BbNrAPCKU KANEHT 62 5%
KnneHt 3 6BNrAPCKU KANEHT 56 5%
Knnent 4 6BNrAPCKU KANEHT 33 3%
30.06.2020
BGN’000 %
Knnent1l uyyXaecTpaHeH KAMEHT 235 27%
KnueHt 2 6BNrAPCKU KANEHT 39 4%
KnneHnt 3 6BNrAPCKU KANEHT 28 3%
Knuent 4 6BNrAPCKU KANEHT 27 3%

30.YNPABJIEHUE HA ®UHAHCOBUA PUCK

B xoaa Ha obuyaliHaTa c1 AeMHOCT APYXKECTBOTO MOXe Aa 6bae U3N0XKEHO Ha pa3nnMyHM pUHaAHCOBM
PUCKOBE, Hall-Ba)KHUTE OT KOMUTO ca: NasapeH PUCK (BK/IKOYBALY, BaslyTEH PUCK, PUCK OT MNPOMSAHA Ha
cnpaseanMBaTa CTOMHOCT M LIEHOBU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U PUCK Ha JINXBEHO-
06Bbp3aHuUTe NapuyHy notouun. OB6LLOTO ynNpaBaeHNEe Ha PUCKa e GOKYyCMpaHO BbPXy MNPOrHosnpaHe
Ha pe3ynTaTuTe OT onpeaeneHn obnactn Ha GUHAHCOBUTE Nasapy 3a NOCTUraHe Ha MMHMMU3MpPaAHe Ha
noTeHUManHUTE OTpULATENHN edeKTU, KOMTo buxa MOoriM fa ce OoTpassaT Bbpxy ¢MHaAHCOBUTE
pe3ynTaTu U CbCTOAHME Ha APYKecTBOTOo. [oAMTUKATA B Ta3n 061acT e CBbpP3aHa C U3BbPLUBAHETO Ha
OLLEHKM Ha MasapHuUTe 0OCTOATEeNCTBa BbB BpPb3Ka C HamnpaBeHWUTE MHBeCTUUMU U dopmMmuTe 3a
noaabp}KaHe Ha IMKBUAHUTE cpeacTsa. YacT OoT npunaraHMTe MexaHU3MM ca CBbP3aHU M C aHaiu3 U
TbpCeHe Ha NPUNOKUMWN PeLleHUs No OTHOLIEeHUe onpeaensHeTO Ha afeKBaTHU LLeHN Ha ycayruTe,
npegnaraHu ot bbarapcka poHaosa 6opca ALL. OCHOBHUAT CTPEMEXK NpPU yNpaBieHUETO Ha PUCKOBETE
€ HeloNnycKaHeTo Ha HeomnpasAaHaTa MM KOHLLEHTpaLuS.

YnpaBAeHWETo Ha PUCKa B APYHKECTBOTO Ce OCHLLECTBABA TEKYLO OT ONepaTMBHOTO PbKOBOACTBO Ha
APYKECTBOTO CbMNAcHO MOJIMTMKATa, onpegeneHa oT CbBeTa Ha aupekTopute. CbBeTbT Ha
ANPEKTOpUTE e Npuen 0CHOBHM NPUHUMMM Ha OBLLOTO ynpaBaeHue Ha GUHAHCOBUA PUCK, Ha Has3aTa
Ha KOMTO ca pa3paboTeHW KOHKpeTHMTe npouedypu 3a ynpasreHMe Ha OTAeNHUTE crneunduyHu
PVCKOBE, KaTo Ba/lyTeH, LLEHOBW, JINXBEH, KPeaAUTEH U NIMKBUAEH, U 33 PUCKa NPU M3MNON3BAHETO HA
HeZepvBaTUBHU UHCTPYMEHTMW.
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KaTeropun GMHAHCOBU MHCTPYMEHTH:
®UHAHCOBM aKTMBM — Aa ce ONpasBAT Tabauuute — CpoUHUTE
AEN03nTU Aa UAAT KbM NapUYHU CPEACTBA U EKBUBAIEHTM.

®UHAHCOBM aAKTUBU OLIEHAABAHU NO CMNpaBeA/nBa CTOMHOCT
npes apyr BceobxBaTeH A40X04,

[ObAroBn MHCTPYMEHTM, OLEHABAHM MO cnpaBeasnBa CTOMHOCT
npes Apyr BceobxsaTeH J0X04,

Kanutanosu MHCTPYMEHTU OL,EHABAHM NO CNpaBea/iMBa CTOMHOCT
npes AB/,

®UHAHCOBM aKTMBM NO aMOPTU3MPAHA CTOMHOCT

TbproBCcKM B3emMaHuA

MapuyHu cpeacTsa U NApUYHN EKBUBANEHTH

O6wo

®dUHaAHCOBM NacUBMU

®dUHaAHCOBM NACMBU NO dMOpPTU3UPAHA CTOMHOCT

TbProBCKM 3a4b/IKEHUA U 334 b/IKEHMA KbM APYTY KpeantTopu
3a4bKEeHNA 33 ANBULEHTU
3aAb/IKEHUA MO NN3UHT

O6wo

30.06.2021 31.12.2020
BGN '000 BGN '000
2,180 2,207
1,809 1,836

371 371

2,106 2,253

162 259

1,944 1,994
4,286 4,460
30.06.2021 31.12.2020
BGN '000 BGN '000
803 360

214 319

555 29

34 12

803 360

MasapeH puck

a. BanyteH puck

,ﬂ,py)KeCTBOTO HE € N3/I0XKEHO Ha BanyTeH PUCK, 3aLLOTO NOYTUN BCUYKKN HETrOBU onepaunn n caenku ca

AEHOMUHMPaHM B 6bArapcky esa u/uMam eBpo, 4OKONKOTO NOCAeAHOTO e C GUKCUPaH Kypc CNpAMO

1eBa No 3aKOH.

6. LleHoBUM pUck

LpyecTBOTO € U3N0KEHO HA LLeHOBU PUCK NO OTHOLLEHWE HA NPUTEXKABAHMUTE OT HEro LLeHHU KHUXKa,

KﬂaCMd)MLI,VIpaHM KaTo q)MHaHCOBVI AKTUBWU, OTYNTAHU NO CnpaBedsinBa CTOMHOCT npes3 apyrua

BceobxBaTeH A0X0/, BK/. U MOPaAy KOHLUEHTPaLUMA B TUNA KHMXA. PbKOBOACTBOTO OLIEHABA KaTo

LANO0 TO3UN PUCK KaTO HUCHBK NOpaan KOHCepPBAaTUBHUA XapaKTep Ha MHBeCTULUNUTE - OCHOBHO B

6'b}'ll'apCKl/I AbpPXKaBHU LEHHN KHUXKaA. PbKkoBoaCTBOTO € YCTaHOBWIO NpoLueaypu 3a TeKywo

HabnAeHMe Ha MPOMEHUTE B LLeHUTEe, AOXOAHOCTTa M MaTypuTeTHaTa CTPYKTYpa Ha NpUTerKaBaHuTe

AbpXKaBHU LLeHHU KHWXKa, U pecn. npeanpnemaHe Ha CBOeBPEMEHHU MePKN N LI,EI‘;ICTBVIFI npu

Haan4yme Ha MHAUKAToOpPU 3a ﬂO-TpaVIHVI HEratTMBHU TeHOEHUNN, ocobeHo cera B o6cTaHOBKaTa Ha

CBETOBHATa MKOHOMMYECKa KPpKM3a, pecn. TEKYLWHN U 3ap,1:n60quV| dHa/In3U1 Ha O6C}1y)'KBaHeTO Ha

BbTPELWHMNA AbAr M Bb3MOXKHOCTUTE 32 06CyKBaHe B 6bAelle OT CTpaHa Ha 6barapckarta AbprKasa.
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PbKoBOACTBOTO Ha APYXeCTBOTO He € pa3rnexXaazio Bb3MOXKHOCTTA 3a MHBECTULLUN B KOPNOPAaTUBHU
AbATOBU UHCTPYMEHTU NOpPaan Henpnemiameumna KpeanteH puCcKk U HUCKata TIMKBUOHOCT.

Mopaau AbArMA CPOK A0 Nafeka U NoTeHumanHaTa Bb3MOXKHOCT Npes cnegalumTe 5 roamHm aa ce
Ha/I0}KM NOM3BaHe Ha cpeacTBaTa MHBECTUPAHMU B Abarocpoynu ALK, pbkoBoACTBOTO e npueso Te Aa
ce Knacuoumumpat ,,dMHAHACOBM aKTUBW, OTYMTAHM MO CNpaBeaMBa CTOMHOCT Npes Apyr BceobxsaTeH
A0X04 (AbAroBM MHCTPYMEHTH)”, KOETO Hanara NepMoanYHa NPeoLLeHKa Ha Te3n aKTUBU U CbOTBETHO
OTYMTaHe Ha epeKTUTE OT Hes B OTAE/IeH NpeoueHbYeH pe3eps (Npes Apyr BceobxBaTeH 40X04) KbM
KanuTana Ha ApYKecTBOTO.

Kbm faTaTta Ha U3roTBsAHE Ha MHAMBWUAYAIHWUA OTYET PbKOBOACTBOTO CYNTA, Ye cpescTBaTa
MHBECTUPaHU B AbArocpoyHn ALK He ca HenocpeaCTBEHO HEOBXOAMMM 33 U3BBPLIBAHETO Ha
onepaTMBHaTa AEWHOCT Ha APYKeCTBOTO.

KpeauteH puck

PUHAHCOBUTE aKTUBU Ha APYXHECTBOTO Ca KOHLLEHTPUPAHW B CAeAHUTE rPYNN: NapuyHK cpeacTsa
(TERYLLM CMETKM U CPOYHM AEMNO3UTH), UHBECTULLUK, OLEHABAHN N0 aMOPTU3NPaHa CTOMHOCT,
WUHBECTMLMU, OLLeHABAHMW NO CnpaseannBa CTOMHOCT Npes Apyr BceobxsaTeH A0X0o4, (A bpKaBHK
LEHHWN KHUKa M MafILLMHCTBEHO yYyacTue B Apyrv NpeanpuaTna), TbproBCKM U APYrn B3eMaHUs.

KpeanTHUAT PUCK e CBbP3aH C PUCKA HAKOM OT KOHTpPareHTUTe Ha APYecTBoTo Aa He 6bae B
CbCTOAIHME A3 U3MbJIHU U3LANO U B 06MYaliHO NpeaBUAEHUTE CPOKOBE 3a4b/IKEHUATA CM KbM HEro.
TbproBCcKUTE B3eMaHUA ca NPeACcTaBeHn B UHANBUAYANHUA OTYET 32 PUHAHCOBOTO CbCTOAHUE B
HeTeH pa3mep, cneq npucnagaHe Ha HauucneHuTe obesLeHKM No oYakBaHW KpeauTHU 3arybu.
Ob6e3ueHKM ca HanpaBeHW KbAETO M KoraTo ca 6uam Haauue cbbutna, naeHTuduumnpalLm sarybu ot
HecbbMPaeMOCT CbrnacHo NpeaulleH onuT.

[py*KecTBOTO HAMa 3HAaUMTE/IHA KOHLEHTPALMUA Ha KpeauTeH PUCK, Tbi KaTo BopcaTa M3BbpLIBa
cneunanusupaH BUA yCAyrn Ha CBOUTE KAMEHTU, KOMTO Ca OCHOBHO MHBECTULMOHHM NOCPEeAHUUM U
6aHKuM B Bbarapua. Te umaT f06po PUHAHCOBO CHCTOAHUE, ABJITA UCTOPUSA U TbPTOBCKO
CbTPYAHNYECTBO C bopcaTa 1 He AONYCKAT HapyLIeHMA NPU CNa3BaHeTo Ha KpeaUTHUTE YC0BUA
CbrN1acHO NPaBUAHWUKA 33 AEWHOCTTA I MO OTHOLEHWE U3MNIALWAHETO HA Ab/IKUMUTE TaKCK 33
nonseaHuTe ycayrm ot bopcarta.

Mpy AbprKaAHUTE ABATOCPOYHUN ABATOBU MHCTPYMEHTU C eMUTEHT PenybaunKa Bbarapus, cbluecTsyBa
KpeauTeH PUCK, HO ce Npuema, Ye Nopaam BUCOKUA KpeauTeH PEUTUHE Ha CyBepeHa Ha To3u eTan
KPeAUTHUAT PUCK € HUCDK.

MonutnKata Ha ApYyKeCTBOTO € 4a U3BbPLUBA npo,u,a>+(6MTe CHN NpU yCcnoBmATa Ha He3abaBHO nnawaHe
— OCHOBHO TaKCM 3a 60pCOBaTa TbprosnAa, KOUTO Ce 3annawat cneq Asa gHU NPU CETB/IMEHTA Ha
caenkKarta. C'b6VIpaEMOCTTa Ha B3€éMaHMNATa Ce KOHTPO/IMPa TEKYLWO N CTPUKTHO OT OTAEeNa 3a
perncTtpatumm, TeproeumAa 1 d)MHaHCOBMFl oTAaen, CbrnaCHoO yCraHoOBEHAaTa NoOJIMTUKA Ha APYXKECTBOTO. 3a
LenTa exeagHeBHO Ce NpaBu npernen Ha OTKpUTUTE NO3NLLMKN NO KNINEHTU, KaKTO U NOSTyHEHUTE
NOCTbMNAEHUA, KAaTO Ce M3BbPLUBA PaBHEHWE M aHaAn3. TakcuTe 3a NbpBOHAYaAIHA pPerncTpauma mn
nogabpixaHe Ha perncrpaymna ot CTpaHa Ha KZIMEHTUTE Ce 3anallaT npeau ga 6'b,£l,aT AonycHatu 4o
dKTUBHa TbpProsuA.

3a orpaHn4yaBaHe Ha pUCKa OTHOCHO NapWYHWUTE CPeacTBa U NPEeLOCTaBEHU AENO3UTU NONUTUKA Ha
OPYKECTBOTO € Aa MM pa3npenens no TeKywm 1 4eN03UTHU CMETKM C pPasIndyeH CPOK B PasINYHK
(bUHAHCOBU MHCTUTYLMM B Bbarapus.

86



Bb/ITAPCKA ®OHOOBA EOPCA Al

NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

®rHAHCOBYU aKTUBY
30.06.2021

®PrHAHCOBM aKTMBM OLEHABAHWM MO CcrpasBesauBa
cToMHocT npe3 B

ObnroBu MHCTPYMEHTH, OLLeHABaHM MO cnpaBeanea
cToMHocT npe3 B

Kanutanosu WUHCTPYMEHTH, oLueHABaHU no
cnpaseanmBa cToHocT npes 4B/

®UHAHCOBM aKTUBM NO aMOPTU3UPAHA CTOMHOCT
TbproBcKku B3eMaHumA

LApyau e3emaHuA

Obe3yeHKa Ha Opyau 83eMaHUs

[pyrv B3emaHuA HETHO OT obe3LeHKa

MapuyHM cpeacTBa U NAPUYHU EKBUBANEHTH
OBLLO:

®rHAHCOBU aKTUBU
31.12.2020

®drHaHCOBM aKTMBM OLEHABAHW MO crnpaBen/vMBa
cToHocT npes B[

[ObNroBu MHCTPYMEHTH, OLLEHABAHM MO crnpaseanea
cToHocT npes B[

Kanutanosu MHCTPYMEHTH, OoLeHABaHMU no
cnpaBea/ivBa CToMHoCT npes AB/,

®UHAHCOBM aKTUBM NO aMOPTU3UPaHA CTOMHOCT
TbproBcku B3emaHuA

Apyau e3emaHuAa

Obe3ueHKa Ha Opyau 83eMaHUsA

[pyrn B3emaHusa HETHO OT obe3LeHKa

MapuyHK cpeacTBa M NapUYHN EKBUBANIEHTH
OBLLO:

MpocpoueHn C HeHacTbnNUn bes O6wo
nagex martypurer

BGN '000 BGN '000 BGN '000 BGN ‘000
- 1,809 371 2,180
- 1,809 - 1,809
- - 371 371
- 1,154 952 2,106
162 162
1,214 - 1,214
(1,214) (1,214)
992 952 1,944
- 2,963 1,323 4,286

NpocpoueHn CHeHactbnun bes 06wo
nagex martypurer

BGN '000 BGN '000 BGN'000 BGN '000
- 1,836 371 2,207
- 1,836 - 1,836
- - 371 371
- 1,250 1,003 2,253
259 259
1,214 - 1,214
(1,214) (1,214)
991 1,003 1,994
- 3,086 1,374 4,460

I'IapquMTe cpencrtea, BKAKYUTENHO pa3naalatenHn onepaunun, ca orpaHn4yeHn go 6aHKM C p,o6pa

penytauma u ankeuaHocT (MpunoxkeHue No 21)

JINKBNAEH pUCK

JInkBngHmAar PUCK Ce n3pa3ABa B HEraTUBHaTa CUTyaumnAa oPy*KeCTBOTO Aa HE 6'b,£l,e B CbCTOAHWME Oa

nocpetiHe 6e3ycnOBHo BCMYKM CBOM 3a4b/IXKEHUA CbINACHO TeXHUA nageX. To nposexkaa

KOHCepBAaTUBHaA NMNOJIMTUKA NO ynpaBaeHne Ha IMKBUOHOCTTA, Ype3 KOATO MNOCTOAHHO NoAAbpiKa

onTManeH InKenaeH 3anac napmnyHu cpeactea, p,o6pa CrnocobHOCT Ha ¢MHchmpaHe Ha

CTONAaHCKaTa Cn lCI,EI\;IHOCT, ocblecTBABa NOCTOAHHO KOHTPO/THO Ha6mo,£|,eHv1e Ha d)aKTVI‘-IECKVITe n
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NPOrHO3HM NapPWYHM NOTOLM N0 NEPUOAN Hanpes 1 NoaabprKaHe Ha PaBHOBECHE MeXKAOY
MaTYypPUTETHUTE FPaHNLM Ha aKTMBUTE M NAaCUBUTE Ha APYKECTBOTO. [lpy»KecTBOTO reHepupa u
pasnonara ¢ foCTaTb4yHO cOHCTBEHM 0BOPOTHU CPEACTBA M HAMA HEOBXOAMMOCT OT NPUBJIEYEHM
CpeACTBa 3a M3BbPLUBAHE HA OMNepaTMBHATA CU AEAHOCT. TEKYLLLO MAaTypUTETHLT M CBOEBPEMEHHOTO
OCbLLECTBABAHE Ha NNaLLaHMNATA ce cneam oT GMHAHCOBMA OTAEN, KaTo Ce NoAAbPIKA exegHeBHa
MHPOPMaLMSA 33 HAZIMYHUTE NAPUYHM CPEeACTBA M NpeacToAwmTe naawaHus. CBobogHuTe cpeacTea
Ce MHBEeCTMPAT B CPOYHM AEN0o3uTH Npu BaHKK, C 06UYaeH opurnHaneH matypurtet ot 1-12 meceua,
CYMTaHM 32 CPABHUTENHO HUCKOPUCKOBU UHCTPYMEHTHU, MPU OTHOCMTENHO BUCOKA AOXOAHOCT.

Kbm 30 toHn 2021 r. n 31 gekemspwu 2020 r. pUHAHCOBUTE HEAEPMBATMBHM NAaCMBU HA APYKECTBOTO
W KbM ABeTe AaTW Ha MHAMBUAYANHWA OTYET 33 GUHAHCOBOTO CbCTOSIHME Ca C A0 eAUH Mecel,
OCTaTb4€H MATypUTET CIPAMO AOTOBOPEHMA.

Pu1cK Ha NIMXBOHOCHUTE MNAPUYHW NOTOLUM

KaTo Lan0 APYKeCTBOTO MMa 3HAUYMTENHA YaCT IMXBOHOCHU aKTUBK. MpuxoamTe 1 onepaTuBHUTE
napuyHM NOTOLM ca CTabUAHK, NPeaABUANMM U OTHOCUTENHO cnabo 3aBUCMMM OT NPOMEHUTE B
nasapHuTe INXBEHU PaBHULLA, JOKOIKOTO OCHOBHATa YacT OT IMXBOHOCHMTE aKTUBM ca C pUKCUPaH
INXBEH MPOLLEHT — MHBECTULUW, AbPXKaHM A0 Nagex - obanraunmn (AeHOMUHUPaHN B eBpO),
WMHBECTMLMM Ha pa3nosioxeHue 3a npoaarkba (abpiKaBHM LEHHWN KHUXKa B /1IeBa U €BPO) U
npeaocTaBeHn cpoYHU Aeno3nTtn B 6aHKK (B 1eBa U B €BPO).

®dukcupaH [MMnasawy,
30 oHm 2021 nMxBeH % unxseH % be3snnxseHn O6wo
BGN'000 BGN'000 BGN '000 BGN'000
®UHAHCOBU aKTUBMU
®uHAHCOBM aKTMBM NO  cnpasegauBa
CTOMHOCT Npe3 Apyr BceobxsaTeH A,0X0A, 1,809 - 371 2,180
ObnroBn  MHCTPYMEHTW, OUEHABaHM MO

cnpasegamBa ctoliHocT npes B/ 1,809 - - 1,809
KanutanoBuM WHCTPYMEHTU, OLLEHABAHM MO
cnpasegnmBa ctoliHocT npes 4B/ - - 371 371
®UHAHCOBM aKTMBM NO  aMOPTU3MpPaAHA
CTOMHOCT 992 950 164 2,106
TbproBCcKM B3emMaHumA - - 162 162
[pyru Tekywwm B3emaHumaA - - - -
Mapn4yHK cpeacTBa U NAPUYHN EKBMBANEHTU 992 950 2 1,944
2,801 950 535 4,286
®d1HaHCOBM NacuBuU
TbproBCKM 3a4bAXKEHUA - - 214 214
3aAb/1XKEeHUA 32 ANBUAEHTH - - 555 555
3aAb/IKEHUA NO AN3UHT 34 - - 34
34 - 769 803
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®duKkcupaH MMnasawy,
31 pekemBpu 2020 nMxBeH % nuxseH % be3snnxseHn O6wWo0
BGN'000 BGN'000 BGN '000 BGN'000
®UHAHCOBM aKTUBMU
®MHAHCOBM aKTMBM NO  cnpaBea/iMBa

CTOIHOCT Npes3 apyr BceobxBaTeH Aoxoa 1,836 - 371 2,207

ObnroBn  MHCTPYMEHTW,  OUEHABaHWM MO

cnpaBegnmBea cToHocT npes B4 1,836 - - 1,836

KanutanoBnM WHCTPYMEHTWU, OLEHABAHM MO

cnpaBegnmBea cToHocT npes B4 - - 371 371

®MHAHCOBM aKTUBM MO aMOpPTU3MpaHa

CTOMHOCT 991 1,000 262 2,253

TbproBCKM B3eMaHMA - - 259 259

[pyrv Tekywwm B3emaHuma - - - -

MapuyHKU cpeacTBa U NAPUYHN EKBMBANEHTHU 991 1,000 3 1,994
2,827 1,000 633 4,460

®unHaHcoBM Nacusm

TbproBCKM 3a4bAXKEHUA - - 319 319

3aab/IKEeHUA 32 ANBUAEHTH - - 29 29

3aAb/IKEHUA NO AN3UHT 12 - - 12

12 - 348 360

YHpaBneHme Ha KanntaaosunAa puck

C ynpaB/ieHWeTo Ha KanuTana ApYKeCcTBOTO Lie/n 43 Cb34aBa M NoAAbPKA Bb3MOXKHOCTM TO 43
NPOABLMAKM A3 GYHKUMOHMPA KaTo AEMCTBALWO NPeanpuaTMeE U Aa OCUrypABa CbOoTBeTHaTa
Bb3BPbLAEMOCT Ha MHBECTUPAHMUTE CPEACTBa Ha aKLUMOHEepUTe U CTONAHCKK NOA3K Ha ApyruTe
3aMHTEPEeCcOBaHWN NLLA OT M YY4aCTHULM B HEroBUS BU3HEC, KaKTO M Aa Noaabpika onTMmasiHa
KanuTanosa CTPYKTypa.

M npe3 2021 r. KakTo npe3 2020 r. cTpaTernsTa Ha PbKOBOACTBOTO Ha APYHKECTBOTO € Aa ce paboTu
M3LAN0 CbC cOBCTBEHM CPeACTBaA, FTEHEPMPAHM OT CTONAHCKATa My AenHOoCT, 6e3 fa non3.a
npuBaeYEHN 3aeMHM cpeacTBa. TA ocTaBa HenpomeHeHa cnpamo 2020 r.

[pyKecTBOTO TeKyLLo Habto4aBa OCUTYPEeHOCTTa U CTPYKTypaTa Ha Kanutana cu. XapaKkTepHOTO 3a
Hero e, ye TO TPAAMLMOHHO PUHAHCUPA AEMHOCTTA CU OT COBCTBEHUTE CU reHepupaHu nevanbm u
ypes cBOUTE aKuMoHepK, 6e3 n3noa3BaHe Ha AbAroB KanuTann.

HaTtpynaHute neyanbu npes 2020 r. pbKOBOACTBOTO HAa APYXHKECTBOTO pa3npenesiv 3a NomnbiBaHe Ha
[ONBAHUTENHUTE pe3epBu U 3a AUBUAEHTU.
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30.06.2021 31.12.2020

BGN ‘000 BGN ‘000
0O6uwo AbAroB KanuTan, T.u.: 1,189 349
TbproBCKM 1 ApYyru 3a4bKeHNA 1,189 349
HamaneH c napuyHuTe cpeacTBa M NAapPUYHM EKBUBANEHTU (1,944) (1,003)
HeTteH abnros Kanutan (755) (654)
06u10 cobcTBEH KanuTan 15,858 11,523
O6uwo Kanutan 15,103 10,869
CbOTHOLLUEHUE Ha 3a4/1bXKHANOCT (0,05) (0,06)

Cnpasednusa cmoliHocm

KoHuenuuaATa 3a cnpaBeanBaTa CTOMHOCT Npeanosara peannsmpaHe Ha GUHAHCOBM MHCTPYMEHTH
ypes npogaxkba, Ha 6asa No3MUMATa, NPEANONOKEHUATA U NPELLEHKUTE Ha HEe3aBUCMMM NasapHU
YYaCTHUUM Ha OCHOBEH WM Hal-U3roAeH 3a AafieH akTUB WM nacue nasap. 3a ceoute $pUHaAHCOBU
aKTUBM M NacvBU APYKECTBOTO NPMEMa KaTo OCHOBEH Nasap $pMHaHCOBUTE Nasapu B bbarapus —
BPB, ronemnTe TbProBCKM HaHKM — AUNBPU U 33 onpedeneHu cneunduyHn MHCTPYMEHTU — AUPEKTHU
COEeNKM MeXAy CTpaHuTe. B noseyeTo ciyyaun, obaye, 0ocobeHo No OTHOWeEHWe Ha GUHAHCOBUTE
aKTUBM, AbPXKAHWU 40 NaAeXk, TbProBCKUTE B3EMAHWA, TbProBCKUTE 3a4b/IKEHNA U AENO3UTUTE,
[OPYKECTBOTO OYaKBa Aa peannsmpa Te3m GMHaAHCOBM aKTMBU N Ypes TAXHOTO LANOCTHO 06paTHO
M3nnallaHe Uau pecn. noracasaHe BbB BPemMeTo. 3aToBa Te Ce NPeACTaBAT No TAXHaTa
amMopTU3MpPYyEeMa CTOMHOCT.

CnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTM, OTYMTAHM MO CNpaBes1MBa CTOMHOCT Npes
Apyrva BceobxBaTeH A0X04, TbpryBaHW Ha aKTMBHM GOHA0BM Nasapwu ce 6asnpa Ha KOTUPAHM ,LLEHU
KynyBa”, onoBecTeHa OT Na3apHuMA onepaTop NocpescTBOM OPULLMAIHM CPpeacTBa Kbm Kpas Ha
oTyeTHUs nepuod. CnpaBeannBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTM, KOMTO He ce TbpryBaT
Ha AOCTaTbY4HO aKTUBHM Nasapu ce onpeaens u/uav NoTBbPKAABAT Ypes OLEeHbYHU METOAMN, KOUTO
ce 6a3npart Ha Pa3/IMYHM OLLEHBYHWN TEXHWUKM U MPEANON0KEHNA Ha PbKOBOACTBOTO, HanpaBeHU Ha
6a3a nasapHWTe YCI0BUA KbM Kpas Ha OTYETHUA NEPUOL, BKI. KOTMPOBKKU Ha GOHAOBM Nasapu
(AHeBHU M ycpeaHeHu).

CbLU0 TaKa ronsmarta 4yacT oT PMHAHCOBUTE aKTUBM M MACUBU Ca UM KPATKOCPOYHM MO CBOATA
CbLHOCT (TbProBCKM B3eMaHMsA, TbPrOBCKM 3a4b/IKEHMA U KPAaTKOCPOYHM 334b/IXKEHUS KbM APYTH
KOHTpareHTW), Uan ca OTpaseHn B UHANBUAYANHNA OTYET 33 GMHAHCOBOTO CbCTOAHME NO NasapHa
CTOMHOCT (NpesocTaBeHn 6e3CPOYHMN U CPOYHM BAHKOBM AENO03UTH) U NMOPaAN TOBA TAXHATA
CnpaBea/iMBa CTOMHOCT e NpMbansnTeIHO paBHA Ha banaHcoBaTa MM CTOMHOCT. M3KaoueHue ot
npaBuI0TO 3a Noc/AeABalla oLeHKa No CnpaseanmMBa CTOMHOCT ce npuaara OTHOCHO 4YacT OT
WMHBECTULMMTE Ha Pa3NoJIoXKeHWe 3a Npoaarkba, NpeAcTaBAABaALLM YYacTUA B APYTV NPeANpPUATUSA, 3a
KOWUTO HAMA Ma3ap W 06eKTUBHU YCI0BUA 3a ONpeaensHe No 4OCTOBEPEH HauMH Ha TAXHATa
cnpaBeanMBa CTOMHOCT, MOPaAM KOETOo Te ca NpeAcTaBeHM Mo LeHa Ha npuaobusaHe (cebectoiMHOCT).

PbKOBOACTBOTO Ha ApYXKeCTBOTO CYUTA, Ye Npu CbLyecTByBaLmTe obcToAaTencTea npeacraBeHUTe B
UMHOANBUNLOYANTHNA OTHET 34 d)VIHaHCOBOTO CbCTOAHNE OLLEHKHN Ha (bVIHaHCOBMTe adKTUBU N NaCKnBU Ca
Bb3MOXHO HaVI-HaLI,E)'Kp,HVI, aJeKBaTHN N AOCTOBEPHU 3a UENNTE Ha d)VIHaHCOBaTa OTYETHOCT.
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31.CBbP3AHU TUUA U CAE/IKU CbC CBBP3AHU IULIA

HAvwepHu Opyxcecmea

BbopcaTta nputerkasa 100 % ot KanuTana Ha Cepsuns PuHaHcosm Masapu EOO/, KoeTo e AbliepHO
ApyxecTBo, cuntaHo ot 06.03.2007 r. bopcaTa nputexxkasa 100 % oT KanuTana Ha bbarapcka
He3aBUCMMa eHepruiiHa 6opca EA/l, KOoeTo e AblLLEPHO APYKeCTBO, cunTaHo ot 07.02.2018 r.
Bbarapcka poHaoBa 6opca AL ocblLuecTBABa KOHTPOA BbpXy PUHAHCOBATA M ONepaTUBHATA NOMTMKA
Ha OblUepHUTe ApYXKecTBa.

AcouyuupaHu dpyxecmsa

BopcaTa nputexkasa 40 % oT KanuTana Ha Knubp Ekc ALl (Clear EX), KoeTo e acoLmnmnpaHo ApYyKeCTBo,
cuntaHo ot 21.04.2020 r. bopcata nputexkasa 49.98 % ot kanutana Ha b1 KOHCY/IT OO/, KoeTo e
ACOLUMMPAHO APYHKeCcTBOo, cunTaHo oT 21.04.2020 .

CvemecmHo Opyxcecmao

Bbopcata nputexasa 33.33 % ot Kanutana Ha CEE /luHk OO, Ckonune, KOeTo € CbBMEeCTHO
ApYXKecTBo, cumTaHo oT 15.04.2014 r. KaTo OCbLLECTBABA CbBMECTEH KOHTPO BbpXy puUHaHcoBaTa U
ornepaTUBHaTa My NOJINUTUKA.

OcHoseH cobcmeeHUK

ObprkasaTta upe3s MUHUCTEPCTBO Ha PUHAHCUTe NpuTexkaBa 50,05 % OT aKLMUTE B OCHOBHMUA
aKLMOHepeH Kanutan Ha bopcaTa n ynpaxHABa KOHTPOA BbpXy $MHAHCOBATa M onepaTUBHaTa
NOJINTUKA Ha APYKecTBOTO.

lMpednpuamue c KsaauGUYUPAHO yYacmue om cmpaHa Ha Obpxcasama

ObprkasaTta ype3s MUHUCTEPCTBO Ha PUHAHCUTE NpUTEXKaBa NPAKo 43.7 % OT aKuumMTe B OCHOBHUSA
aKLMOHepeH KanuTtan Ha LleHTpaneH genosntap Al u nputexKasa 3HAaYNTENHO BAUAHKE. [locnegHOTO
e CBbp3aHo Anue ¢ bopcaTa, AOKOKOTO M B ABETE APYXKECTBA AbprKaBaTa MMa KBaanduMLMpaHo
yyactue. bbarapcka ¢oHaosa 6opca ALl OT CBOA CTpaHa CbL0 e akumoHep B LleHTpaneH genosutap
ALl ¢ 6.21 % aKkumMoHepHo y4acTne KbMm 30.06.2021 r.(31.12.2020r.: 6.21 %).

Mpednpuamus, 8 Koumo aAuye om K/A408UA YrpPaseneHCKU mnepcoHan Ha bopcama
edHoB8peMeHHO 83emMa yuyacmue 8 pbKoeoACMeomo My Kamo U3mbaHumesneH oupekmop/ynpasumen,
m.e Uuma yrnpasaeHcKa 8a1acm 8 moesda rpeonpuamue

Kbm 30.06.2021 r. npegnpusatna, KOTo umat nogobHa cBbp3aHocT ca: ,H0pobaHk bbarapua” ALl,
,bynctpag nsoT BueHa NHwypbHc Mpyn”, CapyrkeHune CK , APC-lokomoTtns Copua”, ,COb
Kanutanos nazap" A4, ,,CMNKA" EOOA, ,MUmnakT OueHntenn” O0[, ,, Enana Tpenanur” AL, ,Enana
®uHaHcos Xonanur” Af,,UeHTpaneH genosutap” AL.

Kbm 31.12.2020 r. npegnpusatna, KOTo umat nogobHa cBbp3aHocT ca: ,H0pobaHk bbarapua” Al,
,bynctpag MnsoT BueHa NHwypbHc Mpyn”, CapyrkeHune CK , APC-lokomoTtns Copua”, ,COb
Kanutanos naszap" A4, ,,CMNKA" EOO/, ,beHumapk Fpyn” AL, ,,Kpam MB” ALl, ,beHumapKk PuHaHc”
AL, ,1Nb NuBectnumumn” 004, ,IHB Tpenamnur”’ EOOL, ,,MmnakT OueHutenn” 00, ,LleHTpaneH
penosutap” Afl, ,bbarapcka HesaBMcMMma eHepruiiHa 6opca” AL.
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COeslKu CbC C8bP3AHU AUUA

O6WMAT pasmep Ha CAeNKUTE CbC CBbP3aHM INLA Ca, KaKTo c/ieasa:

Mpodaxcbu Ha cebp3aHU nuya
MonyyeH gnemaeHTt

MonyyeH anenaeHTt

Haem Ha odpuc

CBbp3aHo nue

BHEB EALL

LleHTpaneH genosutap A/
Cepsu3s ¢uMHaHCOBM nasapu
EOOL

Takca caenku, TaKca u4neHcTBo, beHumapk PuHaHc AL

TaKCa MHTEPHET TbpProsuA

Takca caenku, TaKkca uneHcTBo, HOpobaHK bBbarapua AL

TaKca MHTEPHET Tbprosua
NHdopmaumMoHHO obcnyKBaHe

Takca nogabpKaHe Ha UK
Obuo

JAocmasku om cevp3aHu auya

JenoBogHu ycnyru

NHPopMaLMOHHO 06CyKBaHE

CepBn3 ¢MHAHCOBM Nasapu
E00[
MuHUcTepcTBO Ha PUHaAHCUTE

CBbp3aHo nmue

Cepsus ®uHaHcosu [asapu
EOOL
LleHTpaneH genosutap A

Bb3HarpaxageHusa 3a onepupupaHe c Cepsus duHaHcosu [lasapw

npoaykrta X3
AZLMUHUCTPATMBHO 0bCnyKBaHe
Obuo

EOO/,
b KoHcyntn 004

Pazuemu cvc C8bp3aHU nuya

PasyeTHUTE B3aMMOOTHOLIEHMA CbC CBbP3aHU AMLLA BKAKOYBAT B3EMAHMA NO npo,u,a>+<6m Kbm

30.06.2021 30.06.2020
BGN ‘000 BGN ‘000
5,208 2,202
4 -
20 20
22 22
5 3
1 1
2 2
5,232 2,250
30.06.2021 30.06.2020
BGN ‘000 BGN ‘000
3 18
14
77 -
94 20

30.06.2021 r.: HAma (30.06.2020 r: 1 x.nB.). Kbm 30 toHM 2021 r. HAYNCNEHUAT ANBUAEHT BCE OLLE He

€ U3nnaTeH oT AblUEePHOTO ApyrKecTBo bbarapcka Hesasncuma EHepruitHa bopca EA/ B pasamep Ha

5,208 xun.nesa u oT UeHTpaneH genosutap A4 4 xun. nesa.
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Bb3HaepaxO0eHua Ha KAY08UA ynpasaeHcKU nepcoHas
CbCTaBbT Ha KNOYOBUA YNPABAEHCKM NepcoHan e onosecTeH B MpuaoxeHne Ne 1.1.

3annatute U ApyruTe KPaTKOCPOUHM A0XOAM HA KNOYOBMSA YNpaBAeHCKN nepcoHan Kbm 30.06.2021 r.
Bb3/M3aT Ha 141 x.nB. (30.06.2020 r.: 116 x.nB.), B T.u.:

TeKkyLm Bb3HarpaxkaeHma 139 x.nB. (30.06.2020r.: 113 x.nB.)
ObesweTeHre Npu HanycKaHe 0 x.iB (30.06.2020r.: O0x.nB.)
OcurypoBkum 2 x.nB. (30.06.2020r.: 3x.nB.)

32.YCNNIOBHN AKTUBU N NACUBU

Kbm 30.06.2021 r. n kbm 31.12.2020 r. gpyKeCcTBOTO HAMA YC/IOBHU aKTUBM M NaCUBW.

33.CbBUTUA CNEA KPAA HA OTYETHUA NEPUOL

33.1. ToprosusaTa ¢ akumm Ha CnH Kapc MHABCTpM Ha nasap beam 3anoyHa cies ycnexa Ha
MbpPBMYHOTO Ny6AnYHO NpegnaraHe (IPO), B KOETO KOMNaHMATA Habpa 2 MUINOHa fieBa .

PasmepbT Ha emucuaTa Ha CuH Kapc MHabeTpu 6ewe 20 543 669 neBa, pasnpenesneH B CbOTBETHUSA
6poii aKumMM, KaTo BCAKA € C HOMMUHaNHa CTOMHOCT 1 /eanH/ nes. KHM:KaTa Ha KoMnaHuMATa ce
TbpryBaT Ha beam nog 6opcoB Kog SIN.JonbAHUTENHUAT KanuTa, HabpaH oT CuH Kapc NHabCcTpun
LLe ce M3N0/a3Ba OT BUCOKOTEXHOIOTMYHMA NPOU3BOAMTEN Ha €/1EKTPOMODOMAN 33 M3rpaxkaaHe Ha
pob60oTU3NpPaHa INHUA 33 NPOU3BOACTBO Ha LLACMTA MU KOMMNOHEHTM B Pyce, 3aKynyBaHe Ha MalLUMHK 33
NpPomM3BOACTBO, Ha3HA4YaBaHe Ha AONbAHUTENEH BPOI CAYKUTENN N NPON3BOACTBOTO HA MasiKa cepus
TECTOBM aBTOMODOMAU 33 peasinsnpaHe Ha nasapa. CyacT oT cpeacTBaTa, KOMMNaHUATA Wwe $UHaHCKMpa
M YCTaHOBABAHETO Ha NPeACTaBUTENCTBOTO CU B lepmaHmA, OTKBAETO NaHMpa A3 HaBaese Ha
CBeTOBHMTE nasapu ¢ mapkaTta L CITY.

33.2. bbarapcka poHaoBa Hopca nycHa HOB nasap - BSE International.

BbarapuTte Beye moraT Aa MHBECTUPAT AUPEKTHO B aKLMMN HA M3BECTHM MEKAYHAPOLAHM KOMMNAHUK
ypes HoBus nasap Ha b®B — BSE International. Tolt ctapTupa Ha 5 10211 U Ha Hero ce TbprysaT akLMK
Ha 6amn30 100 Ton cBeTOoBHM KOMNaHMM Kato Apple, Microsoft, Facebook, IBM, Intel, Cisco, , 3M,
Siemens, General Electric Co., Tesla, VOLKSWAGEN, BMW, Daimler AG, BNP Paribas, JPMorgan
Chase, SOCIETE

GENERALE, Visa, MasterCard Incorporated, Deutsche Bank AG, Commerzbank AG, ALLIANZ,
DEUTSCHE LUFTHANSA AG, AIRBUS, Air France KLM, Boeing, Pfizer, MERCK, FRESENIUS MEDICAL
CARE AG, Bayer AG, Deutsche Telekom AG, NOKIA, AMAZON.COM, ADIDAS N AG, Disney, Netflix,
Coca-Cola, McDonald’s u mHoro ap.MHBecTUTOpUTE MOraT Aa B/1arat U B 60pcoBO TbpryBaHu
¢doHaoBe (ETD-u), KouTo cneaBat ABUMKEHMETO Ha MHAEKcK KaTo DAX, S&P 500, FTSE All-World,
NASDAQ-100, STOXX Europe 600 n ap.ToBa cTaHa Bb3MOXKHO 61arogapeHme Ha moaepHaTa
TeXHoNoruA 3a TbprosmaA Ha Deutsche Borse u HelHaTa MeXXAYHAPOAHA KMEHTCKA Mperka. KaTto
rnobaneH fOCTaBYMK HA Na3apHa UHOpPacTpyKTypa, Deutsche Borse e eaHOBpEeMEHHO TEXHONOTNYEH
napTHbOP 3a Apyrn 6opcK, a CbLLO TaKka Npeanara Ha KAMEeHTUTE WNPOKA MpeKa, KoATo Aa v
NoAKpensa B TEXHUTE NPOEKTM 3a pa3sntme.6PE n3anonssa Tbprosckute naatdopmm Ha Deutsche
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Borse ot 2008 r., a mogepHaTa T7 oT 2019 r.lNo oTHOWeEeHWe Ha TbProBMATA N CETL/IMEHTA Ha
caenkute:CTpaHa no caenkute Ha BSE International e TradeGate, KoaTo e MapKeT-MenKbp MO BCUUKMU
pernctpmpaHm Ha nasap BSE International emucum n we ocurypsasa AMKBUAHOCT. CbLUMHCKOTO
NpexBbpAsHE Ha MHCTPyMeHTUTe cTaBa B Clearstream Banking S.A., Jllokcembypr mexkay LleHTpaneH
penosutap un TradeGate. UeHTpaneH geno3nTtap BOAU PErUCTPUTE HA NPUTEKATENNTE Ha GUHAHCOBM
WHCTPYMEHTU NPU CAENKM CKItoYeHN Ha BPB. BpemeTpaeHeTo Ha TbproBCKMTE ceCUM HE Ce MPOMEHA.

33.3. NMbpBUYHOTO NyH6AMYHO NpegnaraHe Ha MmlMync | Ha nasap beam craptupa Ha 12.07.2021 .
KomnaHuAaTa, KOATO We MHBEeCTMpPa B pacTawm 6barapckm dupmu, Habpa makcMmanHute 61130 6
MWIMOHA fIeBa OT Na3apa KaTo nmalle Hag 1,5 nbTn npe3annceBaHe Ha akuuu. Toea b6elue TpeToTo U
mera ycnewHo IPO Ha nasapa 3a pacTeXX Ha Masik1 1 cpegHU KomnaHuu beam Ha Bbarapcka
doHpoBa 6opca.bPE gonycHa A0 TbProBusA BpeMeHHa eMucKa akummn, nsgageHa ot UmlMync | c uen
oCblUEecTBABaHE Ha MbPBUYHO NyH6AMYHO NpeanaraHe Ha 40 5 334 000 06MKHOBEHM Ge3HAINYHMK
akuuun. HomuHanHaTta CTOMHOCT Ha egHa akuma e 1.00 /eauH/ nes.

33.4. bbarapcka ¢oHAoBa bopca AoNycHA A0 TbProBMA Ha Nasap beam BpemeHHa emncKa Npasa
BbpXY 3anncaHn akumu, nusgageHa ot Umlync I.

ToBa cTaHa Bb3MOXKHO Cies NpoMsAHa B NpaBuaaTa Ha nasapa, ogobpeHa ot CbBeTa Ha AupeKTopuUTe
Ha 6opcosus onepaTop. Llenta Ha NnpomAHaTa e Aa 3anasu AMHAMMKaTa U MHTepeca Ha
WHBECTUTOPUTE KbM aKLUMUTE Ha KOMNAHUWUTE, KOUTO NPeAcToM Aa 6baAaT AMCTHATK Ha beam, B
nepuoga mexay IPO-To 1 BNMCBaHETO HA YBENNYEHMETO HA KanuTana Ha GupmuTe B TbpProBCKUsA
perncTobp, KOMTO e NoYTn mecel,. NoaobHa Bb3MOXKHOCT CbLLECTBYBA HA MNOYTM BCUYKM CbBPEMEHHM
60pcoBm nasapu.lpun ceTbAMEHTA HA CKAOYEHUTE CAENKM LLE MMa CnefHaTa 0COHBEHOCT:
npoJasayMTe Ha NpaBaTa BbpPXy 3aNMCaHN aKLLMW HAMA @ NOyYaBaT napuyHaTa cyma ot
npoaxbaTta 4O MOMEHTa Ha yCNeLwHO BNMCBAaHEe HA HOBOU34AaAeHUTE akuumM B TbproBCKMA PErucTbp,
KaTo NapuyHuMTe CpeacTBa LWe ce CbXpaHABaT No cmeTKa Ha LleHTpaneH genosutap. Cneg nonyyaBaHe
Ha yBegOM/IEHME 3@ YCMNELIHO

BMMCBAHe HAa KanuTana, TbProBUATA Ha NpaBaTa BbpXy 3aNUCaHUTE aKLUKU Ce NpeKkpaTABa U
LleHTpaneH geno3utap UKCUpa KHUraTa Ha akKUMOHEPUTE HA EMUTEHTA CbOOPa3HO NpuTexaTenuTe
Ha npaea

BbPXY 3anmMcaHu aKL MM Ha BTOpUA paboTeH AeH cnel nocneaHUA AeH 3a Tbprosua Ha nasap beam,
KaTo U3BBbPLUBA pa3niallaHMATa KbM BCUYKM NpoaaBaun.O4yakBaHuATa Ha bPE ca npomaHaTta ga nma
nonoxuteneH epekT Bbpxy TbProBUATA C aKLMKU Ha beam 1 KanuTanoBua nasap KaTo
usano.BpemeHHata emmcns Ha UmMNync | Bkatousa 5 334 000 6pona npaBa BbpXY 3aNMCaHU akuum
WHAMKATMBHA pedepeHTHa LeHa oT 1.10 nesa. Ts ce Tbprysa nog 6opcos Kog: IMP1 go gatarta Ha
BMMCBAHETO Ha YBE/IMYEHMETO HA KanuTana Ha APYKeCcTBOTO B TbproBCKUA perncrop.

33.5. O6paTHO M3KyNyBaHe Ha aKkuuK

Ha ocHoBaHMe un. 17, §1, 8bB Bp. c un. 7 ot PernameHT Ne596/2014 Ha EMNM 1 Ha CbBeTa, KakTo M
4n.111, an.8 nun. 100 1., an. 3 u 4 ot 3MMNLK, 4ye BbB Bpb3Ka CbC CTapTUpano Ha 22.01.2021r.
06paTHO M3KynyBaHe Ha aKLUMW OT KanuTana Ha BOb Afl, Ha 30.06.2021 r. ca u3KkyneHn 604 6p. akumm
npu ueHa 6,00 n8. HomnHanHaTa cTOMHOCT Ha akummTe e 1,00 nB..
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Bb/ITAPCKA ®OHAOBA BOPCA Al
NMPUNOKEHNA KbM MEXANHHWA UHOANBUAOYANEH PUHAHCOB OTYET 3A BTOPO TPUMECEYME HA 2021

33.6. bbarapcka poHaoBa 6opca u CY “Ce. KnumeHT Oxpracku® we passmsaT obpasoBaTenHu
MHULMATUBKM B 06.1aCTTa Ha YCTOMYNBUTE PUHAHCHU

Ha 21 tonn 2021 r. Bbarapcka ¢oHgoBa 60pca n CTonaHCKUAT paKyATeT KbM

CY ,,Cs. KnumeHT Oxpmnackn“ nognmcaxa cropasymeHue 3a CbTpyaHUYeCTBO. [lBeTe CTPaHM Lie cu
napTHMPaT B 0O6y4eHMETO Ha BUCOKOKBAANGULMPAHU CNEeLManncTh B 061acTTa Ha yCTOMUYMBUTE
¢rHaHCcK. CbBMECTHUTE MHULMATMBM LLLE 3aN0YHAT C HAa4a10TO HA HOBaTa y4ebHa roanHa npes
eCeHTa.

B pamKkuTe Ha gorosopeHocTute EPB 1 CTONAHCKUAT GakynTeT e obCbKAAT NPOMEHN B
ONCUMNANHUTE, NPenosaBaHu B 6aKaNaBbpCKUTE N MArMCTbPCKMUTE Nporpamm cbobpasHo
aKTyanHuTe noTpebHOCTU Ha BU3HEeca, BKNOUMTENHO BbBEXKAAHE HA HOBWM KYPCOBE M CNeLMaaHOCTH.
Ekcneptn ot bopcaTa Wwe npeacTaBAT peasiHU Ka3ycu OT NPAKTMUKATa U e AUCKYTUPAT BKAKOYBAHETO
MM B y4ebHMA NpoLLec, KAKTO U LWe U3HACAT NPAKTUYECKU OPUEHTUPAHM Npe3eHTaumm B obnactTa Ha
ycToitumnsute GUHaHCK U MHBECTULMU. BPB ce aHraXmnpa CbLLo Aa OCUTYPABA CTYAEHTCKM CTaXKoBE U
noceleHna, Aa noagnomara KapMepHoTO OpPUEHTUPAHE U MOTUBUPAHE Ha cTyaeHTUTe oT CTonaHcKkuA
dakynTeT. [1BETE MHCTUTYLMM LLE NPOBEXKAAT CbBMECTHM CNEeunanmnsnpaHm obydeHns, Kpbram macu,
KoHdepeHuMn 1 apyrm cbbntma cbobpasHo NoTpebHOCTUTE Ha NPaKTUKATa, BKAKYMUTENHO MO NHUA
Ha cneaaAmMnNoMHaTa KBanupuKaums Ha YHuBepcuTeTa.

33.7. U3nnawaHe Ha ANBUAEHT

Ha nposegeHoto O6wo cbbpaHMe Ha akuuMoHepuTe Ha ,bbarapcka ¢oHaoBa 6opca” AL Ha
24.06.2021r., 6e B3eTO peweHune 52,24% ot HeTHaTa nevanba 3a 2020 ., B pazmep Ha 526 628.80 nesa
(neTcTOTMH ABageceT U LWeCT XMAAAM LECTCTOTUH ABaAECeT U OCEM SieBa U OCEMAECET CTOTUHKM), Aa
ce pasnpeaenu Kato AMBUMAEHT Ha akunoHepute unm no 0,08 ne. Ha BCAKA aKLmA.

MNpaBo Ha AMBMAEHT MMAT AMLATA, BNUCAHU B perncTpuTe Ha LleHTpaneH AenosumTtap Kato akuMoHepu
Ha 14-tna aeH cnep aeHAa Ha OCA, a meHHo — Ha 08.07.2021 r. MNMocneaHaTa AaTa 3a CK/lOYBAHE Ha
CAENKN C aKUMM Ha APYKECTBOTO, B pe3yaTaT Ha KOMTO NpuobpeTaTensaT Mma npaBo Ha AUBUAEHT, €
06.07.2021r.

B cboTBeTcTBUE C [MpaBuAHMKA Ha ,LeHTpaneH aenosutap” AL, AMBUAEHTDLT We ce M3naala
KaKTo cnepBa:
o 32 aKUMOHEepuUTe, KOUTO UMAT OTKPUTU KANEHTCKN CMETKM NPU MHBECTULMOHHU NocpeaHunum —
ypes CbOTBETHUA MHBECTULMOHEH NOCPEAHUK;
o 33 aKuMoHepuTe 6e3 CMETKM NPU MHBECTULMOHHM NocpeaHuLM — Ypes KNoHoBeTe Ha “baHKa
OCK” EALl B cTpaHarTa.

M3nnawaHeTo Ha AUBUAEHTa ce U3BbpLBa B 60-gHEBEH CPOK OT AaTaTa Ha nposexgaHe Ha O6WwoTo
cbbpaHue, Ha KOETO e B3ETO peLleHMeTo 3a U3naaliaHe Ha AUBUAEHT.

M3nnawaHeTo Ha ANBMAOEHT Le 3anoyHe Ha 5 asryct 2021 r.

AKumMoHepuTe 6€3 CMeTKM NpuM MHBECTULMOHHW MOCPeAHULM MOraT ga nonyyaT AMBUAOEHTA B
KNnoHoBeTe Ha ,,baHka ACK” EAL B cTpaHaTa o 5 aBryct aekemspu 2022 rogmHa.
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