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lpyna Bbarapcka ®oHposa Bopca (Fpynata) ce cbcTtom oT Bwbarapcka ®oHposa Bbopca AL
(ApyxecTBO-MaiKa) U abliepHUTe apysectsa Cepsus GuHaHcosu Masapu EOOL v Bbarapcka
HesaBucmuma EHepruitHa bopca EAL. JonbaHutenHo ot 15.04.2014 r. pynata uma MHBeCTULMA
B CbBMeCTHO ApyxecTso, a oT 2020 r. n yyacTna B ABe acounmmpaHu gpyxectsa — Kambp ekc ALl
n b4 KoHcyntn 00/,

»,bbarapcka poHaosa 6opca” ALl (BPBE, bopcaTa, ApyKecTBOTO-Malika) e Nyb6ANYHO APYKECTBO,
NNUEH3NpaHo OT [bpiKaBHaTa KOMUCMA MO LEHHM KHMXKA 33 M3BbPLIBaHE Ha AeNHOCT KaTo
doHpoBa bopca Ha 09.10.1997 r. M KbM HacToAWMA MOMEHT € eAMHCTBeHaTa AeMcTBalla
¢oHpoBa 6bopca B cTpaHarTa.

MpeameTbT Ha AeNHOCT Ha py*KecTBOTO-MaiKa BK/OYBa CheaHUTe BUA0BE Onepaumm 1 CAeNKK:

® OpraHM3MpaHe Ha TbProBUA C LEHHM KHUXKa U ApYr1 GUHAHCOBU MHCTPYMEHTU;

e OpraHuM3MpaHe 1 noaabpKaHe Ha UHPOPMALMOHHA CUCTEMA 33 TbPTrOBUA C LLEHHU KHUXKA;

e (Cb3gaBaHe M NOAAbP)KAHE Ha KAMPUHIOBA CUCTEeMa 3a rapaHTMpaHe Ha noetuTe
3a4b/IKEHMA NO CAENKUTE C LLEHHM KHUXKA, U3BbPLLBAHM Ha Hes.

PaboTtata Ha bopcata(gpyKecTBOTO-Malika) BUHArM e 6una o06ekT Ha cneunduuHmM M3NCKBaHWUA,
CBbP3aHM C NOAABP!KAHETO HA BUCOKM CTAHAAPTM M NPO3PAYHOCT. KaTo BoAewa MHCTUTYLMA B
NMOCTUrAaHeTO Ha TpaliHa NPOMAHA Ha NybAMYHUTE NOAUTUKKM B Bbarapua, Ha NPO3pPaYHOCTTA U
nybAnMYHOCTTa Ha KanuTanoBuA nasap, bopcata BuHarm e 6una cpes HaM-aKTUBHUTE Mas3apHU
Yy4YaCTHULM NO OTHOLWIEHME NpeanpPUeMAHETO HA PA3IMYHU MHULMATUBM CBbP3aHM C NOBULIABaHE
KauyecTBOTO HAa KOPNOPATUBHOTO yNpaBaeHWe Ha NyH6ANYHUTE ApYKeCTBa Y HaC.

MpeameTbT Ha AEMHOCT Ha AblepHOoTo ApyrkecTBo Cepsm3 PuHaHcosM Masapu EOO/ cbrnacHo
cbaebHaTa perucTpauma e : NpPoeKTUpaHe, pa3BUTME W NOAAbPXKAHE HAa MHPOPMALNOHHMU
CUCTEMM WU MPOAYKTU, CBbP3aHU C Mas3apa Ha UEHHU KHUKA U GUHAHCOBU MHCTPYMEHTH,
pa3pabotBaHe Ha WHPOPMAUMOHHM TEXHONOTMW, [AOCTaBKA, MHCTaMPaHE WM MOHTaX Ha
MHPOPMALMOHHM CUCTEMU, XapAyepHa U codpTyepHa NOAAPBKKA, KOHCYATaLuK 1 obyyeHue.

MpeameTbT Ha AEMHOCT Ha AbLEPHOTO APYXKECTBO bbarapcka HesaBucMma eHepruiHa bopca

EAL cvbrnacHo cvaebHaTa pernctpauma e : OpraHmsmpaHe Ha 6opcoB nasap 3a TbprosuA B
obnactta Ha eHepreTMKata W CBbp3aHUTe C eHepronoTpebneHMeTo NPOAYKTU KaTo
€/1eKTPMYecTBO, NPUPOAEH ras, BbIAULWLA, EMUCUM U 3eNeHU cepTUPUKATK, KaTo cuctema 3a
TbProsuA, KOATO CpeLla UAM CbAENCTBA 3a CPeLAaHETO Ha MHTepecuTe 3a NOKyMNKa 1 npoaaxkba
Ha AOMNYyCHAaTWU A0 TbProBUA Ha peryanpaHua nasap Ha MHOXECTBO TPETU CTPaHU, B paMKUTE Ha
cMcTemaTa M Bb3 OCHOBA Ha MpaBuia, KaTo pe3ynTaTbT € CKAKYBAHE Ha CAesIkM C Te3n
WHCTPYMEHTN.

BHEB EA/L nputerkasa JinueHsuna NoJjl-422 ot 31 mapt 2014 r., uspgageHa ot Komucmara 3a
€HepruimtHo 1 BoAHO peryanpaHe, 3a opraHnsnpaHe Ha 6opcoB Nasap Ha eNeKTpuYecKa eHeprua
3a cpok o1 10 (geceT) roanuum.
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lpyna bbnrapcka ¢oHpgoBa 6Oopca AL, BApBa, Ye MNOBULIABAHETO Ha KayecTBOTO Ha
KOpPNOpaTMBHOTO YyMNpaBiAeHWEe Ha ApY)KecTBaTa y Hac e eAHO OT OCHOBHWTE YCNOBMA 3a
yBe/In4aBaHe KOHKYPEHTOCMOCOOHOCTTa Ha ObArapckMte KOMMNaHMM M NPUBAMYAHETO Ha
YyXAEeCcTpaHHU KanuTanau. MIMeHHO C uen noBMWAaBaHE Ha A0BEPUETO Ha HauMoHaNHUTE U
MeXAYHapOoAHN MHBECTUTOPMU, M Ha LUMPOKaTa NybaMKa KaTo A0 KbM yNpaB/ieHMeTo U Haa3opa
Ha nybanyHUTE ApyKecTBa y Hac, owe npe3 2006 r. bopcaTta pa3pabot u npue KogeKkc Ha
KOpPNopaTUBHOTO YNpaBAeHMe, Ype3 KOMTO NpeaocTasm Ha busHeca eTanoH, Ha 6a3a Ha KoinTo Aa
onpeAenn CbCTOAHWETO M TOTOBHOCTTA CU MO OTHOLIEHWE HA NPWAAraHeTo Ha OCHOBHUTE
obwonpueTn NPUHLUMNN Ha KOPNOPATUBHO ynpaBAeHKe.

YcnopeaHo ¢ pa3spaborBaHeTto Ha cBosi Kogekc, BPB ce BKAWOYM M KAaTO CbMHMUMATOP B
pa3paboTBaHeTO Ha MalabeH NPOEKT C HAUMOHANHO 3HAYeHMe — Cb3gaBaHeTo Ha HaunoHaneH
KOAEKC 33 KOPNOpPaTUBHO ynpassaeHne. HauMoHanHUAT KOAEKC HAa KOPNOPATUBHOTO YNpaBaeHne
6e odnumanHo npeacTaBeH Ha obuwectTseHocTTa Ha 10.10.2007 r.

Mpe3 mecey, oktomepu 2009 r. ,bbarapcka poHaosa H6opca“ ALl ¢ eANHOAYWHO pelleHue Ha
CbBeTa Ha gMpeKTOopuUTE NpUe Aa CnefBa NPUHLUNUTE M NPenopbKkMTe Ha HaunoHanHMA Kogekc
33 KOPNOpPaATUBHO yNpaB/eHME, KaTo C NpMemaHeTo My bopcaTa 3aTBbpAM CBOATA BOAELLA pOA
B 061aCTTa Ha KOPNOPATUBHOTO ynpaBaeHue B bbarapua u gage npumep 3a CBOATA NPAKTUYECKa
aHra*kKMpaHOCT B NpoLLEeca Ha NOBMLLABAHE HA HEFOBOTO KayecTBso.

PbkoBoacTBOTO Ha [pyna bbarapcka ¢oHAoBa 6Gopca Mma AbAFOCPOYHA CTpaTerva 3a
nosuMLaBaHe NPO3PAYHOCTTA HA AeMHOCTTa Ha bopcaTa KaTo nyb/anYHO ApyKeCTBO, € ories Ha
KOETO HenpeKbCHATO MOBMLABA MHOOPMUPAHOCTTA YPE3 MHTEPHET CTPAHMLATA CU, KAKTO U
nogobpasa epeKTMBHOCTTA Ha pPa3nNpPOCTPaHEHMEe Ha peryampaHaTta 1 gpyrata uHdopmaums.
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I. WUHndopmauma no un. 100H, an. 8, T. 1 oT 3aKoHa 33 NYy6AMUYHOTO NpegnaraHe Ha LEeHHMU
KHMXKa

[ pyKecTBOTO-MaliKa cna3Ba HauMoHanHMA KOAEKC 3a KOPNOPaTUBHO ynpasiaeHWe, Npuet oT
HauuoHanHata Komucua 3a KOPNOPATMBHO YyhpaBaeHWe M oA00peH KaTo KoAeKc 3a
KOpPNopaTMBHO ynpasaeHune no 4n. 100H, an. 7, T. 1 BbB Bpb3Ka € an. 8, 7. 1 oT 3aKOHa 3a
nyban4HOTO NpeanaraHe Ha LeHHM KHuxKa (3MMUK) c Pewenne Ne 461-KKY ot 30.06.2016 r., Ha
3amecTHUK-Npeaceaatens Ha KPH, pbKkoBogew, ynpasneHne "Haa3op Ha WMHBECTULMOHHATA
aenHoct"

Il. Undopmauua no un. 100H, an. 8, 1. 2 ot 3MNMNUK

Mpeacenatenat Ha CbBeTa Ha AMPEKTOPUTE HA APYXKECTBOTO-MalKa He e He3aBUCUMM YNeH,
OOKONKOTO CbWMAT € uYNeH Ha YynpaBuTeneH opraH Ha Auue, KoeTo € B [OroBOPHMU
B3aMMoOOTHoweHuA ¢ 6opcaTa (bopcos uneH). HezaBucMMo OT TOBa, CTPYKTypaTa Ha CbBeTa Ha
OVpeKTopuUTe e B CbOTBETCTBME C U3UCKBAHUATA Ha Y. 116a, an. 2 ot 3MMLUK.

Bb3Harpa>kaeHMeTo Ha U3MbAHUTENHOTO PbKOBOACTBO Ha APYXECTBOTO-MaliKa, onpeaesieHo B
[0roBopa 3a ynpas/ieHMe HAMa NPOMEH/INB KOMMOHEHT.

CtpykTtypaTta Ha C[ Ha ApyKecTBOTO-MalKa € B CbOoTBeTCcTBMe C Ya. 116a, an. 2 ot 3MMUK, Ho
nopaan ¢aKta, 4Ye CbWMAT He pasrpaHMyaBa HE3aBUCMMKU OT MU3MbJAHUTENHU YJIEHOBE,
Bb3HArpa*KAeHMeTo Ha NbPBUTE HE MOXe Aa 6bae onpeaeneHo Ha 6as3a KOHTPOHU GYHKLUN U
y4yacTue B 3acefaHuA.

B npueTtaTta ApyXKecTBEHA MOAUTMKA 33 onpedeNiaiHe HA Bb3HArparkAeHUsATa Ha Y/leHoBeTe Ha
ynpaBuTenHUTe opraHn Ha BPB He e npegBuaeHa BbB3MOXKHOCT 3a pasnpenensaHe Ha
AONBAHUTENHN CTUMYAU Ha M3NbAHUTENHUTE YneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
[APYKecTBoToO.

[pyKecTBOTO-MaliKa CTPMKTHO Crasea Hali-406puTe NPaKTUKM NO OTHOLWIEHME Ha Pa3KPMBAHETO
Ha uHdopmaumna, 6e3 ToBa Aa e dopmynupaHo nog dopmaTta Ha NUCMeHa NOAUTMKA. Bcaka
NPOMAHa B NpoLeca Ha pasKkpumBaHe Ha MHPopmauna 6MBa OTOpM3MpPaHa OT KOPMOPATUBHOTO
PbKOBOACTBO.

CbBeTbT Ha AMPEKTOPUTE Ha APYKECTBOTO-MAMKA € npuen npasBuna 3a AeNHOCTTA CU, KOUTO
ob6aye He BKAOYBAT €TUYHM acneKTn oT HeA. Mpe3 2020 r. He ca Bb3HWKBA/IM BbNPOCK OT eTUYEH
XapaKTep mexay 4seHoBeTe Ha PbKOBOACTBOTO, BKAOYUTENHO M Hajarawum cna3BaHeTo Ha
onpegeneHn NUCMeHU npoueaypu.

OANTHUAT KOMMUTET Ha APYKECTBOTO-MalKa, B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHa 3a
He3aBMCMMUA OUHAHCOB OAMT, CE CbCTOM OT TpMMa uyneHose: Cupma Mnmesa ATaHacoBa,
MapuaHa CtedaHoBa CumoBa n Pagocnas ATaHacoB Kens3os (PeweHune no 1. 9 oT AHEBHUA pes,



bvarapcka ®oHaosa bopca ALl

29.04.2021
Jeknapauma 3a KopnopaTMeHO ynpasaeHne Crp. 50114
cbrnacHo yn. 100H, an. 8 BbB Bpb3Ka can. 7, 7. 1 ot 3MNMNUK

Ha logMwHoTO 0610 cbbpaHMe Ha akuMoHepuTe, npoBeaeHo Ha 07.04.2017 r.), ABama OT KOUTO
— He3asucnummn. Te 6axa n3bpaHu Ha O6WoTO cbbpaHme Ha akLMOHepuTe Ha ,,bbarapcka poHaoBa
6opca“ AL, nposeaeHo Ha 07.04.2017 r. CbwoTo cbbpaHune yTBbPAM cTaTyTa Ha OAUTHUA
KOMWUTET Ha ApyKecTBOTO M npue Mpasuna 3a pabotata my (PeweHune no 1. 10 oT AHEBHUA pej,
Ha loanwHoTO 0610 cbbpaHue Ha akuuoHepuTe, npoBeaeHo Ha 07.04.2017 r.).

KopnopaTMBHOTO pbKOBOACTBO C/leABa CTPUKTHM UM NocaefoBaTenHW npasuaa  3a
OpPraHM3MpPaHeTo M MPOBEKAAHETO Ha BCAKO 0b6wWo cbbpaHue (pefoBHO MAM U3BBLHPEAHO).
MokaHaTa 3a OCA ce M3roTBA C MaKCMMaHa CTeneH Ha AeTalIHOCT U Cbobpa3HO HOPMATUBHUTE
M3UCKBAHWA, KATO Ce MocoyBaT NoapobHO npeasiaraHUTE MPOEKTW 3a peleHuA M ce [asa
BbH3MOXKHOCT Ha BCEKM aKLIMOHEP Aa Ce 3ano3Hae NpeaBapuUTeHO C AHEBHUA pes Ha cbbpaHumeTo
OT MOMEHTa Ha HelHOTO obaBagBaHe. MucmeHW npoueaypu 3a nposexaaHe Ha OCA He ca
M3roTBEHM, Tb KaTO HOpMAaTMBHaTa ypenba M3PUYHO e ypeania OCHOBHUTE MPUHLMNM Ha
opraHusaumna n nposexaaHe Ha O6wWOTO cbbpaHMe Ha Ny6AMYHO APYXKECTBO, @ KOHKpPEeTHUTe
NPOEKTU 33 PeLUEHMA Ca AeTaANNHO U3N0XKEHN B NOKAHATA.

Bcaka cbuiecTBeHa nepuoaMyHa M MHUMAEHTHA MHPoOpMaumsa ce paskpuBa He3abasHO.
[enHOCTTa Ha ApY)KecTBOTO-MalKa ce OCbLiecTBABa M3LUANO B CbOTBETCTBME C AEWNCTBaLLATa
HOpMaTUBHa ypeaba, BKAOUYMTENHO C NPUNOXKMMOTO €BPONENCKO 3aKOHOA4ATENCTBO C AUPEKTHO
NPUIOXKEeHMEe B MECTHOTO 3aKOHOAATeNCTBO. Hes3aBMCMMO OT TFOPHOTO, KOPMOPaTMBHOTO
PbKOBOACTBO Le pa3paboTu npaBuaa KaTto YacT oT [NoanT1KaTa no ynpaBaeHne Ha KayecTBOTO U
CUIYPHOCTTa Ha MHopMaUUA, CbobpPa3HO KOMTO Aa Ce M3BBbPLLBA NPeLeHKa Ha CbLLLEeCTBEHOCTTA
Ha BCAKA MHpoOpMauMsA, CBbP3aHa C APYKECTBOTO, CbOTBETHO Ha HeobxogumocTta oOT
pPa3KpUBAHETO M.

foAUNWHUTE U MEXKAUHHUTE KOHCONMNAMPAHM OTYETU CE U3rOTBAT C Y4aCTUETO M NOA, KOHTPO/1a Ha
KOpPNopaTUBHOTO pPbKoBOACTBO M OAUTHUA KomuTeT, b6e3 ToBa Aa e ypeaeHo nog dopmarta Ha
BbTPELWHM Nnpasuna. Npeasmkaa ce nogobHM npasuna aAa 6bAaT pa3paboTeHn U BKAKOYEHM KATo
yacT oT [MoAnTMKaTa No ynpaBaeHne Ha Ka4ecTBOTO M CUTYPHOCTTA Ha MHbOPMaLMA.

[lo MOMEHTa ApY»KecTBOTO-MalKa e NybanKyBano eguMHCTBEHO MHPOPMALMA NO OTHOLEHME Ha
paboTata CbC CAYKWUTENUN, OOCTAaBUMLM U KAMEHTU, KAKTO U MHPOpMAUMA 33 CcouManHaTa
OTFOBOPHOCT Apy»KecTBoTo. bopcaTa we aKkueHTMpa Ha pa3KpuBaHeTO M Ha HedWHAHCOBA
MHbOpMaLMA B OCTAHANUTE acNeKTH OT AeMHOCTTa CH.

[py*KecTBOoTO-MaiKa HAMa pa3paboTeHn cobCcTBEHW NpaBuaa 3a OTYMTAHE Ha MHTEpPecuTe Ha
3aMHTepecoBaHuUTe nua (6opcoBM YNEeHOBE, EMUTEHTU), HO NPU B3EeMaHe Ha pPeLLeHUs, KOUTo
NPAKO UM HEMPAKO 3acAraTt Te3u MLa, Ce U3BbPLUBAT CbOTBETHUTE CbINacyBaTeNHU NpoLeaypu.

BcMUKM NpomeHM B AENHOCTTa Ha APYXKECTBOTO-MalKa bMBaT 06CbKAAHU NpeaBapuUTeIHO CbC
CbC/IOBHUTE OpraHM3auumM W y4yaCTHMUMTE B KanuTasoBMA Nas3ap 4pes CbOTBETHUTE
CbrnacyBaTesIHM Npoueaypu.



bvarapcka ®oHaosa bopca ALl

29.04.2021
Jeknapauma 3a KopnopaTMeHO ynpasaeHne Ctp. 60714
cbrnacHo yn. 100H, an. 8 BbB Bpb3Ka can. 7, 7. 1 ot 3MNMNUK

lll. UHbopmauma no un. 100H, an. 8, 1. 3 ot 3MMNLK:

BbTpelwHaTa KOHTPO/IHA CMCTeMa Ha PUHAHCOBOTO OTYMTAHE M OTYETHOCT B ApYyXecTBaTa OT
pyna bbvarapcka poHaoBa bopca e pazpaboTeHa B pe3ynTaT Ha NPOyYBaHMS Ha J,00pM OTUETHHM
M KOHTPOJIHU NPakTUKK B Bbarapus, BogeLwm ApyxecTBa OT CbliaTa chepa Ha BU3HeC, KakTo U
Mpu cnasBaHe Ha 3aKOHOBUTE U3WCKBaHWSA, PeriaMeHTUpalLm AeMHOCTTa Ha ApYyXecTBaTa B
pynata. Ta e B MOCTOAHEH npouec Ha HabaloZeHWe OT CTpaHa Ha PbKOBOACTBATA WM HA
Aopa3paboTBaHe U yCbBbpLUEHCTBaHe. [oBeYeTo NapameTpu, KOUTO Wwe 6bAaT NpesoCcTaBeHN
B HacTOAWMA AOKYMEHT, Ca OT npakTukaTa Ha Bbbarapcka ¢poHaosa 6opca A n Bbvarapcka
He3aBUCMMA eHepruiHa bopca A/Jl, J0KOJKOTO Te Ca C Hal-pa3BUTa CUCTEMA Ha BbTpeLleH
KOHTPOJ U Ca Hal-CblyecTBeHM 3a [pynara.

B lpyna Bbarapcka ¢oHaoBa 6opca e u3rpageHa cUCTEMA 3a BbTPELIEH KOHTPOA, KOATO
rapaHtTMpa e¢peKkTMBHOTO OGYHKUMOHMPAHE Ha CUCTEMWUTE 3a OTYETHOCT W pPasKpuBaHe Ha
nHpopmauma. CucTtemaTta 3a BbTpPelleH KOHTPON ce wm3rpaxkga v ¢dyHKUMOHMpa C ornep
naeHTMdUUMpPaHe Ha PUCKOBETE, CbMbTCTBALLM AEMHOCTTA Ha FpynaTta u noanomaraHe TAXHOTO
epeKTUBHO ynpaBaeHue.

ApykectBaTa B Mpyna BOb ca npuenu n npunarat npasuna U Npoueaypu, pernaMeHTUpaLLm
epeKTUBHOTO QYHKLMOHMPAHE HA CUCTEMMUTE 33 OTYETHOCT M pa3KpuBaHe Ha MHdopmaums oT
lpynaTa. B npaBunaTta AeTalIHO ca ONWUCAHW Pa3UYHUTE BUAOBE MHDOPMALMA, Cb34aBaHN U
pasKpuMBaHM OT Apy)KecTBaTa oOT [pynaTta, npouecute Ha  BbTPeHOPUPMEHUA
AOKYMEHTO060pOT, PasNIMYHMTE HMBA Ha AOCTbN 40 BUAOBETE MHPOPMALMA Ha OTTOBOPHUTE
/Mua 1 cpoKoBeTe 3a 0bpaboTKa n ynpaBaeHne Ha MHPopmaumoHHUTe notoun. Cb3gageHaTa
cucTema 3a ynpasieHWe Ha PUCKOBETE ocUrypABa epeKTMBHOTO OCbLLECTBABAHE HA BbTPELLEH
KOHTPO/ NPUY Cb34,aBaHETO U YNPaBAEHUETO Ha BCUYKM QUPMEHU AOKYMEHTU B T.4. GUHAHCOBMUTE
oTY4eTM M Apyrata peryampaHa uHbopmaums, KoaTo lpynaTta e AnblKHa [a paskpuBa B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopendu.

OCHOBHUTE BNAOBE PUCKOBE, OTHOCMMM KbM AENHOCTTA Ha pynaTta U NOAUTUKATA MO TAXHOTO
ynpasneHue ca pernameHTUpaHu B Yact VI - MNpasuna 3a ynpasneHne Ha p1cKa oT lNpasuaHuKa
33 AeMHOCTTa Ha ApYKeCcTBOTO — Malika U B [paBuaaTa 3a paboTa Ha opraHnsnpaH 6opcos nasap
N NPUIOXKEHMATA KbM TAX, KaKTo M B [paBuaTa 3a noBegeHMe Ha bopcos H6aszap, paspaboTeHun
MU NpUeTn oT AblepHoTO apyKectso — bHEB.

MonnTMKaTa Nno ynpaBieHWETO Ha PUCKOBETE ce Npuaara MHTErpMpaHoO U CboBPaA3HO C BCUYKU
OCTaHaNM MOAUTUKM U NPUHLMUNK, PETNTAMEHTMPAHM BbB BbTPELLHUTE aKTOBE Ha APYXKeCcTBaTa oT
MpynaTa. MpaBunaTa 3a ynpaB/ieHWe Ha PUCKA HA APYIKECTBOTO-MaKa AOKYMEHTUPAT MEPKUTE U
npoueaypuTe No yCTaHOBABAHE, ypaB/ieHNE N OLEeHKa Ha PUCKOBETE, CBbP3aHM C AeMHOCTTa Ha
BopcaTa no pena Ha un. 168, an. 1, 1. 3 oT 3aKOHa 3a NasapuTe Ha PUHAHCOBU MHCTPYMEHTMU.
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MNoapobHO onNncaHMe Ha PUCKOBETE, XapaKTepHW 3a AienMHocTTa Ha ,, BB AJl, e npeacTaBeHO B T.
4 ,,Puckosu dpakTopn” OT perncTpaumMoHHUA AOKYMeEHT (cTp. 12 — 24), npeacTasnasaw, Yact | oT
0A06peHusaT otT KomucumaATa 3a ¢pmHaHcos Haa3op MpocneKT ¢ Pewenne Ne 816 — N4/15.12.2010
r. 3a AonyckaHe Ha akumute Ha bPb o TbprosuaA Ha peryampad nasap. MpocnekTsbT MoXKe Aa
6bae HamepeH Ha MHTepPHeT cTpaHuuaTa Ha BOBb. (https://www.bse-sofia.bg/bg/shareholders-

rights)

CbrnacHo 3akoHbT 3a eHepreTukata W [lpaBunata 3a TbProBUA Ha eNeKTpUYecKa eHeprus,
Bbarapcka HesaBMcMMa eHeprunHa 6opca EALL e TUTYNAp Ha NINLEH3UA 3a OpraHU3npaHe Ha
6opcoB Masap Ha eneKkTpUYecka eHeprua M Kato onepaTtop Ha 6opcoBus nasap M3BbLPLUBA
aAMUHUCTPUPAHETO Ha BCUYKM CAENKU Ha cermeHTu ,[eH Hanpea” v ,B pamKkuTe Ha aeHAa“,
KOMTO Ca YacT oT 6opcoBMA Na3ap Ha eNeKTpUYecKa eHeprus. 3a ynpaBaeHne Ha onepaTUBHUTE
pPUCKOBE OT Tasn AeMHOCT, ca pa3paboTeHu MNpaBuna 3a paboTa Ha opraHM3MpaH 6opcos nasap
Ha efleKTpuyecka eHeprna. Tesn npasuaa, 3aegHo € MNpUAOKEHMATA KbM TAX, pernameHTupar
npasaTa U 3a4bAXKEHMATA HAa BCUYKU TbProBCKM y4acTHUUM 1 Ha BHED BbB Bpb3Ka € yyactmeTto
WM, PECNEKTMBHO C ONepupaHeTo, Ha 6opcoBUA Na3ap Ha eIeKTPUYECKa eHeprus, cermeHTn “eH
HanpeAa’w “B pamKkuTe Ha aeHa”.
HepasaenHa yact ot lNpaBunaTta 3a paboTa Ha 6opcoB nasap ca lMpaBunaTta 3a CETL/IMEHT Ha
6opcos nasap, cermeHTn ,JeH Hanpen” n ,B pamkute Ha aeHa” (Mpasunata). Te obxBawaT
aencrenaTa, nopaxgawy ¢GUHaAHCOBM B3aMMOOTHOWEHMA M PUHAHCOBM 3a4b/XKEHUs Ha
nasapHuTe cermeHTn ,[leH Hanpea” (NAH) u ,,B pamkuTe Ha aeHa“ (MP/), 4yacT OT opraHn3npaHus
60pCcoBKUA Na3ap Ha eNeKTpMYEecKa eHeprua, Npm cbobpassnBaHe CbC CnegHUTe NPUHLMNN:
e BHEB EA/l, kaTo onepaTop Ha bopcoBusA Nasap, € cTpaHa No BCUYKK CAEKM 3a NOKYNKa U
npoaaxkba Ha eneKkTpuYecka eHeprua, peannsmpaHn Ha nasapHute cermenTn MAH v NPAO;
e Ha nasapHute cermeHTn NAH n MNP He moraT Aa 6b4aT CKAOYBAHU HEOOE3MeUYeHN CAENKMU.
3a rapaHTMpaHe U3NbJAHEHNETO Ha PUHAHCOBUTE CU 3a4b/IKEHMA, BCEKM NA3apeH YYaCTHUK e
ANbXKeEH ga noaabpka obesneyeHne, KOETO Aa OTrOBapA HA ONpeaesieHUTe 3a CTOMHOCTTa My
nsnckesaHma. ObesneyeHneTo e nog dopmarta Ha 6aHKOBA rapaHUMA, rapaHUMOHEH Aeno3unT
n/mnn kKombuHaums;
e  BCEeKM TbProBCKM y4acTHUK (TY) uma gocTbn Ypes CboTBETHUTE naatdopmu Ao MHPopmauma
33 peasnsnpaHnTe OT HEro CAE/NIKM 33 MOKYMKa U npogaxba Ha enekTpuyecka eHeprus,
Ha/IMYHO M M3UCKyemo obesneyeHne, KaKTo M A0 MHPOpMAuMA OTHOCHO PuHaHcoBUTE
334 b/IKEHUA, Bb3HUKHANMN B C/IeACTBUE HA CKAKOUYEHUTE CAE/KM.
e Ycayrute no ceTbAMeHT, u3sbpwsaHn ot BHEB EA/l no OTHOWeHMe Ha TbproBUATA,
ocbluecTBeHa Ha cermeHty MAH n MNP, noanexkat Ha TakcyBaHe cbrnacHo Tapudata 3a
TakcuTe Ha BHEB EA/L.

MoapobHO onMcaHMe Ha PUCKOBETe, XapaKTepHW 3a AeWHocTTa Ha [pyna BB kato usno e
NnpeAcTaBeHO B KOHCONMAMPAHUA roguLLIEH AOKNAL 3@ AeNHOCTTa.

IV. Unpopmauua no un. 10, naparpadl, 6yksu ,8“, ,r“ ,e“ ,3“ v ,u“ or pupeKrusa
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2004/25/EO Ha EBponeiickua napnameHT M cbBeta oT 21 anpun 2004 OTHOCHO
npeanoXXeHuaTa 3a NorabllaHe, CbrNacHo pasnopea6barta Ha ua. 100H, an. 8, 1.4 ot 3MNMUK

YyacTuATa Ha ApPY)KeCTBOTO-MaMKa B KanuTana Ha ApYyrn TbProBCKU Apy»KecTBa ca noapobHo
onucaHn B T. 3.11. UHpopmayua 3a 0A108U y4acmusa HA emMumeHma, 3a OCHO8HUMe My
uHeecmuyuu 8 cmpaHama u 4YymbuHa (8 UEeHHU KHUXQ, (UHAHCOBU UHCMpPYMeHmMu,
HemamepuasaHU GKmMueU U HeO8UXCUMU UMOMU), KAKMO U UHeecmuyuume 8 0Aa108U UeHHU
KHUX(Q U38bH HE208amMa UKOHOMUYECKA 2pyna U u3movHuyume/HavyuHume Ha pUHaHcupaHe ot
[JoKnaaa 3a AeMHOCTTa Ha ApyrkecTBoTo 3a 2019 rogmHa, KbM KOMTO HacTosLWaTa AeKnapaums e
NpUNOXKeHne.

[py>KecTBOTO-MaiKa HAMA aKLMKM, KOUTO Aa AaBaT CneuuasHu NpaBa Ha KOHTPO.

He ca Hanuue orpaHMYeHMA BbPXY NpaBaTa Ha rnac, KaTo HanpuMmep orpaHUYeHMsa BbpXy NpaBaTa
Ha rnac Ha npuTeXKaTenuTe Ha onpeneneH NPOUEHT MaM 6poli rnacoBe, KpalHU CPOKOBe 3a
ynpaxkHABaHe Ha npaBaTa Ha rn1ac UAM CUCTEMM, MOCPEACTBOM KOUTO Ype3 CbTPYAHUYECTBO C
OPYXKecTBoTO (GMHAHCOBUTE npaBa, NPeAoCTaBEHW Ha LEHHUTE KHUMKA, Ca OTAENeHM OoT
NPUTEXKAaBaHETO Ha LEHHUTE KHWMXKa BbB BPb3Ka C aKUMUTE, U3gadeHu ot ,bbarapcka ¢oHaoBa
6opca“ Ad.

MpaBunata 3a M360p Ha YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO-MalKa ca ypeaeHu
B YcTaBa Ha apy*KectBoTo. CbrnacHo yAa. 21, 1. 4 ot Yctasa Ha bopcaTta, Ha3Ha4YaBaHeTO U CMAHaTa
Ha uYneHoBeTe ce ocblecTBABa OoT O6WOTO cbbpaHMe Ha aKumoHepuTe. M3MCKBaHMATA KbM
MuaTa ca nocoyeHun B Y. 158 oT 3aKoHa 3a nasapuTe Ha GMHAHCOBU MHCTPymeHTU (3MDU).
CvrnacHo pasnopepabata Ha un. 158, an. 3 BbB Bpb3Ka ¢ Y. 15, an. 1 oT 3MPU, npomsHaTa B
CbCTaBa Ha /INLLATA, KOUTO Ca YNEeHOBE Ha YNpPaBUTEAHUTE OPraHM HA Na3apHMA onepaTop MUan
MMaT NpaBO [Aa YNpaBnABaT AEMHOCTTA Ha MNa3apHMA OnepaTop, Ce M3BbpPLIBAT C/es
npegBaputenHo opobpeHne oT 3amecTHUK-npepcepatens Ha KomucuaTa, pbKoBoOAeLL
YnpasneHue ,,Haasop Ha MHBeCTMUMOHHATA AeriHocT”. CbraacHo un. 21, 1. 1 ot YcraBa Ha ,6b®B”
A/l, BHACAHETO Ha M3MEHEHMA B y4ypeauTesIHMA AOroBOpP Ca B KOMMETEeHTHOCTTa Ha ObuwoTto
cbbpaHMe Ha akumoHepuTe.

MpaBomoLmATa HA YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO-MaMKa ca NOCOYEHM
B un. 35 OT YcTaBa Ha ApyKecTBOTO-MalKa. MpaBata ga ce eMUTUPAT UAM U3KynyBaT obpaTHO
aKLMKM ca B KOMMNETEHTHOCTTa Ha O6wWoTo cbbpaHuMe Ha akunoHepuTe no Y. 21, 1. 2 oT YcTaBa Ha
OPYXKeCTBOTO-MaMnKa.
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V. UHdopmauua no un. 100H, an. 8, 1. 5 ot 3MNLUK
A. APY>XECTBO - MAMKA
CbBET HA AUPEKTOPUTE
1. ¢yHKLIMM U 3aabNXKeHua
1.1. CbBeTbT Ha pgupeKktopuTe Ha ,bbarapcka ¢oHposa 6opca” AL ynpasnssa

HEe3aBMCMMO M OTTOBOPHO [lpy»KeCcTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BM3UA, LLeNIU, CTpaTernm
Ha KOMMNaHMATA U UHTEPECUTE HA aKLUMOHepuUTE.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTEe [aBaT rapaHuMA 33 CBOETO YyNpaB/ieHWe B pa3mep,
onpegeneH ot O6WOTO cbbpaHMe Ha aKUMOHEepPUTE HA PAaBHOCTOMHOCTTA HA TPUMECEYHOTO UM
OpYTHO Bb3HarpakaeHue.

1.2. CbBeTbT Ha AupeKktopute Ha ,Bbarapcka ¢oHpgosa 6opca”“ Al ycTaHOBABa M
KOHTPO/MpPA CTpaTernyeckmMTe HaCoOKM 3a pasBuTHe Ha [py*KecTBoTo.

1.3. CbBeTbT HAa AaupeKkTopuTe Ha ,bbarapcka ¢oHpgoBa 6opca” ALl e ycTtaHOBMA U
cnepga NOAMTUKATA HA [pyKecTBOTO B 06/1acTTa Ha pUCKa. Mo KoHTpona Ha CbBeTa e M3rpageHa
n PyHKUMOHMpPA CUCTEMATA 3a YNpaBAeHMe Ha PUCKA M BbTpelweH oamT Ha ,Bbarapcka poHaoBsa
6opca”.

14. CbBeTbT Ha AupeKTopuTe Ha ,,Bbarapcka poHaoBa 6opca” A/l cna3sa 3aKOHOBUTE,
HOPMAaTUBHUTE W [AOrOBOPHUTE 3aAb/iKeHuAa Ha bopcaTta, cbobpas3Ho npuetma YcTaB Ha
Apy»xkecTtBoTo M NnpuetuTe Mpasuna 3a paborta Ha CA.

1.5. Mog KoHTpona Ha CbBeTa Ha AupeKkTopuTe Ha ,bbarapcka poHaosa 6opca” AL e
Cb3gaseHa U GyHKUMOHUPA PUHAHCOBO-MHOPMALIMOHHATa cMCTeMA HA [pyKecTBOTO.

1.6. OcHOBHO 3aab/keHne Ha CbBeTa Ha AMpeKkTopuTe Ha ,bbarapcka ¢oHaoBa
6opca“ ALl e Aa AaBa HAaCOKKU, 0A00pPABa U KOHTPOMPA U3MbJIHEHNETO Ha: BM3Hec naaHa Ha
[pyecTBOTO, CAENKM OT CbLUECTBEH XapaKTep, KakKTo WU ApyrM AeWHOCTM, YCTaHOBEHU B
YCTPOMCTBEHUTE MY aKTOBE.

1.7. CbBeTbT Ha aupekTopuTe Ha ,bbarapcka ¢oHaosa 6opca” AL e geduHupan wm
cneam 3a cnasBaHeTO HAa MOAUTMKATa Ha [lpy*KecTBOTO MO OTHOLIEHWE Ha Pa3KPUBAHETO Ha
MHPOPMaLMA N BPb3KUTE C UHBECTUTOpUTE. [pesocTaBA HA aKLMOHEpPUTE M3UCKBAHATa No BpemMe
n popmart OT yCTPOMCTBEHMTE aKTOBE Ha [lpy*KecTBOTO MHPOPMALMUA.

1.8. Mo Bpeme Ha cBOA MaHAAT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PbKOBOAAT B
CBOATA AENHOCT OT 06WoNpueTUTe NPUHLMNM 33 NOYTEHOCT U yNpaBAeHCKa 1 npodecmoHanHa
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KomMeTeHTHOCT. CbBEeTbT Ha AMpeKTopuTe cna3sa ETnueH Kogekc, npuet ¢ npotokon Ha CA ot
HoemBpu 2011 r.

1.9. CbBeTbT Ha gupeKkTopuTe Ha ,bbarapcka ¢oHgosa 6opca” AL n3rotes roguweH
[OKNapg, 3a AeMHOCTTa CU 1 C Hero ce otymTa npes O6woTo cbbpaHue Ha akumoHepuTe.

2. WU360p n ocBobOKAaBaHe Ha YneHOBe Ha CbBeTa Ha gUpeKTopute

2.1. ObwoTo cbbpaHue Ha akuMoHepuTe M3bMpa M OCBOOOXAaBa Y/JeHOBETE Ha
CbBeTa Ha aupekTopute Ha ,Bbarapcka ¢oHpoBa bopca" A/, cbobpasHo 3akoHa 3a
nybAMYHOTO npeAsaraHe Ha LEHHWM KHUXQ, 3akoHa 3a nybanuYHUTE npeanpusaTua U
YCTPOMCTBEHUTE aKTOBe Ha /lpyXecTBOTO, KakTO W B CbOTBETCTBME C MPUHLUNUTE 3a
HenpekbCHATOCT U YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AMpeKTopuTe.

2.2, B norosopuTe 3a Bb3naraHe Ha ynpaB/ieHMUETO, CKNOYBAHM C YneHoBeTe Ha CbBeTa
Ha OMPEKTOPUTE, ce ONPeaenaT TEXHUTE 3a4b/KEHUA M 3a4a4Mu, KpUTEPUUTE 33 pa3mepa Ha
TAXHOTO Bb3Harpa*kAeHue, 3a4b/IXKEHMATA UM 33 IOANTHOCT KbM [lpy»KecTBOTO M OCHOBaHMATA 3a
ocBobOXaaBaHe.

3. CTPYKTYpa U KOMNETEHTHOCT

3.1. BpoAT Ha uneHoBeTe M CTPYKTypaTa Ha CbBeTa Ha ANPEKTOPUTE Ca ONPEAENEHN B
YcTaBa Ha ,Bbarapcka poHaosa bopca” ALl.

3.2, CbcTaBbT HA M3bpaHuMAa oT O6wWoTo cbbpaHue CbBET Ha AMPEKTOPUTE rapaHTUpa
He3aBUCUMMOCTTa M H6e3NPUCTPACTHOCTTA HA OUEHKUTE U AEMCTBMATA HA HEroBUTE YNEHOBEe Mo
OTHOWeHMe QYHKUMOHMPAHETO Ha [py)KecTBOTO. BpoAT M KayecTBata Ha He3aBUCMMUTE
ANPEKTOPU rapaHTUPAT MHTEPECUTE Ha aKLMOHepuTe.

3.3. CbBETBT Ha AUPEKTOPUTE OCUTYpPABA HAZNEKHO pasfeneHuMe Ha 3ajauuTte u
334 b/IKEHMATA MeX Oy CBoUTe YneHoBe. M3nbAHUTETHOTO PbKOBOACTBO Ha ,bbarapcka poHaoBa
6opca“ ALl e cbCTaBEHO OT HE3AaBUCMMW AMPEKTOPU MO cMUCbAA Ha Ya. 116a, an. 2 ot 3MMLUK,
KOUTO yyacTBaT epeKTMBHO B paboTaTta Ha [lpy*KecTBOTO B CbOTBETCTBME C UHTEPECUTE M NpaBaTa
Ha aKuMOHepwuTe.
MNpeacenatenat Ha CbBeTa Ha AUPEKTOPUTE HE € HE3AaBMCUM YNEH, AOKOAKOTO TOM € YNeH Ha
ynpaBUTE/IeH OpraH Ha /IMLE, KOETO € B I0FOBOPHM B3aMMOOTHOLLEHMA ¢ bopcaTa (6opcoBs uneH).
HesaBucmMmo oT ToBa, CTPYKTypaTa Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBME C U3UCKBAHMATA
Ha un. 116a, an. 2 ot 3MMLUK.

3.4. KomneteHumuTe, npaBaTa W 3a4b/XKeHUATa Ha uneHoBeTe Ha CbBeTa Ha
AMPEKTOpPUTE cneaBaT M3UCKBAHMATA Ha 3aKOHA, YCTPOMCTBEHWUTE aKTOBE, MPaBM/IHMKA 3a
AeWHocTTa Ha ,bbarapcka ¢oHaoBa bopca” AL u cTaHgapTUTe Ha gobpaTta npodecroHanHa U
yrnpaBAeHCKa NpaKTUKa.
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3.5. YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe Ha ,Bbarapcka ¢oHposa bopca” ALl umat
noaxo4ALWMmM 3HaHUA U ONUT, KOUTO M3MUCKBA 3aemMaHaTa OT TAX No3nLKA.

3.6. Cnep n3bupaHeTo UM, HOBUTE YneHoBe Ha CbBeTa Ha ANPEKTOpUTE ce 3ano3HaBaT
C OCHOBHMWTE NPaBHU N PUHAHCOBM BbNPOCK, CBbP3AHU C AeMHOCTTa Ha [pynarTa.

3.7. YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTe pasnonarat ¢ HeobxoAMMOTO Bpeme 3a
M3NbJIHEHME Ha TEXHUTE 3aJauM U 3a4b/KEHMA. YCTaBbT Ha APYMKECTBOTO-MaKa OrpaHun4aBa
6pos Ha Apy)KecTBaTa, B KOMUTO 4neHoBeTe Ha CbBeTa Ha AMpeKTopuTe moraT Aa 3aemat
PbKOBOAHW MNO3MUMK, 40 CEAEM.

3.8. N360pbT Ha UneHoBeTe Ha CbBeTa HAa ANPEKTOPUTE Ha APYKECTBOTO-MAMKa CTaBa
nocpeAcTBOM NMpo3payvHa npoueaypa, KoATO OCMIypPsABa OCBEH BCMYKO OCTAHA/0 HAaBPEMEHHA U
[OCTaTb4HA MHOOPMAUMA 3@ AUYHUTE U NPOPECMOHANHUTE KAyecTBa Ha KaHAMAATMTe 33
yneHoBe. bpoAT Ha nocnegoBaTeNHUTE MaHZATU Ha uneHoBeTe Ha CbBeTa Ha AMPeEKTOpUTE
ocurypaBa edekTMBHa paboTta Ha [pyKecTBOTO-mMalKa M CMNa3BaHETO Ha 3aKOHOBUTE
N3NCKBaHMUSA.

3.9. CbrnacHo YcTaBa Ha ApY*KecTBOTO-MaiKa, yneHoseTe Ha CbBeTa Ha AMpeKTopuUTe
moraT fia 6baaT npensbupaHu b6es orpaHmnyeHme.

4, Bb3HarpaxkaeHue

4.1. PasamepbT M CTPYKTypaTa Ha Bb3HarpakgeHuAaTa Ha 4ysieHoseTe Ha CbBeTa Ha
OMPEKTOpUTE Ca pernaMmeHTMpaHM B YCTaBa Ha APYKecTBOTO-MalkKa M B [lonuTMKaTa 3a
onpegensaHe Ha Bb3HarparkAeHUATa Ha 4yneHoBeTe Ha CbBeTa Ha AMpeKTOpuUTe, NpueTn oT
O6woTo cbbpaHue Ha aKLuMoHepuTe Ha [pyXKecTBOTO-MallKa.

4.2. B cboTBETCTBME CbC 3aKOHOBUTE W3UCKBAHWMA W AobpaTa MPaKTUKA Ha
KOPNOpaTUBHO yrnpaB/ieHne, pasMepbT M CTPYKTYpaTa Ha Bb3HarpaXAeHusaTa Ha Ya1eHOBeTe Ha
CbBeTa Ha AMPEKTOPUTE Ha APYIKECTBOTO-MaKa OTYMTaT:

4.2.1. 3aabXKeHUATa M NPUHOCA Ha BCeKM eauH 4yneH Ha CbBeTa B AEWHOCTTa M
pesyntatuTe Ha lpynaTa;

4.2.2. Bb3amoKHOCTTa 3a noabop M 3agbpKaHe Ha KBanMOUUMPaAHU U NIOASHU
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE;

4.2.3. HeobxoamMmocTTa OT CbOTBETCTBME HA MHTEpPECUTE Ha YneHoBeTe Ha CbBeTa Ha
AVpeKTopuUTe U AbArOCPOYHUTE UHTepecu Ha [pynaTa.

4.3. Bb3Harpa*kaeHMeTo Ha U3NbAHUTENHOTO PbKOBOACTBO, ONpeAeieHo B A4OroBopa
3a ynpaB/ieHME HAMA MPOMEHNB KOMMOHEHT.
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4.3.1. CobrnacHo npwuetaTta [lMonuntnKa 3a onpegensHe Ha Bb3HArparkAeHMATaA Ha

CbBeTa Ha JOMpeKTopuTe, APYKECTBOTO-MaWKa He npejocTaBA  KaTo  AOMbAHUTENHO
Bb3Harpa)kgeHne Ha yneHose Ha CbBeTa Ha ANPEKTOPUTE aKUUKM, ONUUK BbPXY aKLMKU U opyrn
noaxoasawm GUHAHCOBU MHCTPYMEHTH.

4.3.2. B yCTpOMCTBEHMUTE aKTOBE He € perfiaMeHTUpPaH pPeabT 3a OCUrypsiBaHe WU
M3MN0N3BaHE HA AOOMbAHUTENHM CTUMYAM OT uneHoBeTe Ha CbBeTa Ha AUpPEKTopuTE.
HensnbaHUTENHUTe YneHoBe Ha CbBeTa He N0/13BaT AOMbAHUTENHU CTUMYIN.

4.4. Bb3HarparkaeHnATa Ha He3aBUCUMMUTE AMPEKTOPM Ca MOCTOAHHWU W OTpasAsaT
y4acTMeTo B 3acefaHuA, U3NbJHEHWETO HA TEXHWUTE 33a4a4YM Aa KOHTPOAMPAT AEeNCTBMATA Ha
N3NBAHUTENHOTO PHKOBOACTBO M A y4acTBaT epeKTMBHO B paboTaTta Ha pynarTa.

4.5. PaskpuBaHeToO Ha MHPOPMaLMA 33 Bb3HArpakaeHusaTa Ha yneHoseTe Ha CbBeTa

Ha AMPEKTOpUTE Ha APYKECTBOTO-MalKa U AbLEPHUTE APYKECTBa ce NpeacTaBs B roAuWHUS

KOHCONMAMpaH oTyeT Ha lpynaTta, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U YCTPOMCTBEHUTE

aKkToBe. AKLMOHepUTe Ha [APY’KeCTBOTO-MalKa MMmaT JieceH A0CTbn A0 MHbopmauumATa 3a

Bb3HarpaxkgeHusaTta. bPb nybanKyBa cBoa rogueH OTYeT B MHTepHeT nopTana X3News u Ha
”

CBOATA WHTEPHET CcTpaHuua B nog-cekuma ,0TyeTm Ha BPB Ha cekuua ,Bpb3ku C
nHBectutTopute”.

5. KoH}nukTt Ha MHTEpecu

5.1. YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe M3bArsaT M He [ONYCKAT peaneH Uau
noTeHuUnaneH KOHGIMKT Ha NHTepecH.

5.2. Mpoueaypute 3a M3bArBaHe W pasKpMBaHe Ha KOHOIMKTM Ha WMHTepecu ca
pernameHTMpaHu B YCTaBa Ha APY*KeCTBOTO-MaKa.

5.3. YneHoseTe Ha CbBeTa Ha AupeKTopuTe He3abaBHO PA3KPMBAT KOHGNMKTM HaA
MHTEpeCM W OCUTYpPABAT Ha aKUMOHepuTe A0CTbN A0 MHPOPMALMA 33 COENKUM MeXay
OdpyxecTBoTO U YneHoBe Ha CbBeTa Ha AMPEKTOPUTE UK CBDBP3AHM C HEro Anua.

5.4. Bcekn KOHONMKT Ha MHTepecu ce pa3KpmBa Ha CbBeTa Ha ANPEKTOPUTE.

5.5. [py’KecTBOTO-MaliKa oT4MTa U ce cbobpassBa C NpaKTUKaTa, Ye NoTeHuManeH
KOHOMKT Ha MHTEepPeCH CbLLECTBYBA TOraBa, Korato [pynaTta Bb3HamepsABa Aa OCbLLECTBU CAE/KA
C OPUANYECKO NIULLE, B KOETO:

a) uneH Ha CbBeTa Ha AMPEKTOPUTE WM CBbP3aHM (3aMHTEpecoBaHW) C Hero Anua umat
b1HaHCOB UHTepeC;

b) uneH Ha CobBeTa e uneH Ha YnpasuTeneH cbBeT, HapsopeH cbBeT uamM CbBeT Ha
AVpeKTopuTe.
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6. Komuretun
6.1. JenHocTTa Ha CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO-MaliKa ce noanomara ot
OauTeH KomuTerT.
6.2. C peweHune Ha O6WOTO cbbpaHMe Ha aKUMOHEpPUTE Ha APYKECTBOTO-MaMKa OT

07.04.2017 roanHa, Ha ocHoBaHMe yn. 107 oT 3aKkoHa 3a He3aBucumua puUHaHcoB oauT e n3bpaH
OAauTeH KoMUTeT.

6.3. MNpeacenaten Ha OanTHMA KomuTteT e Cnpma Nnnesa AtaHacosa.
OobL,0 CbbPAHUE HA AKUUOHEPUTE

6.4. BCUYKM aKUMOHEpPU Ha ApPYKEeCTBOTO-MaMKa MMaT NpaBo Aa yyacteat B O6woTo
cbbpaHuMe Ha aKUMOHepuUTe 1 A3 U3pa3AaBaT MHEHUETO CU.

6.4.1. AKUMOHEpUTE C NPaBO Ha r/1lac MMaT Bb3MOXKHOCT A3 YNPa*KHABAT NPaBOTO CU
Ha rnac Ha O6WoTo cbbpaHMe Ha APYKECTBOTO-MaliKa U Ypes npeacTaBUTeNN.

6.4.2. KoprnopaTMBHOTO pPbKOBOACTBO Ha  APYKECTBOTO-Malika oOCblLLecTBABa
edeKTMBEeH KOHTPO/, KaTo Ccb3gaBaT HeobxoAumaTa opraHu3aumsa 3a r1acyBaHETO Ha
YNBAHOMOLEHNUTE INLA B CbOTBETCTBUE C UHCTPYKLUMUTE HA aKLMOHEPUTE UM NO paspeLlleHnTe
OT 3aKOHA HA4YMHMU.

6.4.3. KopnopaTMBHOTO pbKOBOACTBO Ha APY*KECTBOTO-MaliKa € U3roTBUI0 NpaBuaa
33 OpraHM3MpaHeTo U MPOBEXAAHETO Ha peaoBHUTE U U3BbHPeaHMTe O6wM cbbpaHuA Ha
akumoHepute Ha [pykectBoTo. Te rapaHTMpaT pPaBHOMOCTABEHO TPETMPAHE Ha BCUYKM
aKUMOHEPU M NPABOTO HA BCEKM OT aKLUMOHEpPUTE [a U3Ppas3u MHEHWETO CM N0 TOYKUTE OT AHEBHMA
pea Ha O6uoTo cbbpaHue.

6.4.4. KopnopaTMBHOTO  pPbKOBOACTBO Ha  APYXKECTBOTO-Mallka  OpraHusupa
npoueaypuTe u peaa 3a npoBexkgaHe Ha ObWoTo cbbpaHMe Ha aKUMOHepUTe NO HaYMH, KOUTO
He 3aTPyAHABa UM OCKbMNABA HEHYKHO r1acyBaHETO.

6.4.5. KopnopaTMBHOTO pbKOBOACTBO Ha APYKECTOBTO-MaliKa HacbpyaBa y4acTMETO
Ha akymoHepuTe B O6LWOTO CbbpaHMe Ha aKUMOHEPUTE, BKAOYMUTENHO U Ype3 OCUrypsaBaHe Ha
Bb3MOHOCT 33 AUCTAHLUMOHHO NPUCHCTBME 4Ype3 TEXHUYECKUM CpeacTBa (BKA. MHTEPHeT) B
C/yvyamTe, KOraTo TOBA € Bb3MOXKHO M HEobxoAMMO M He npoTMBopeun Ha T. 23.2.4. oT
HaumoHanHuAa KoaeKc 3a KOPNOpaTUBHO YynpaBaeHWE WM Korato ce Cb3gaje HOopmaTuBeH
perfnameHT U UMa HageXKaHa U CUTYPHA TEXHUYECKa Bb3MOMXHOCT.

6.5. BcuukM uneHoBe Ha KOPNOPATUMBHOTO PLKOBOACTBO Ha ApPYKECTBOTO-MaliKa
NPUCBHCTBAT Ha 0bwMTe CbbpaHMA Ha aKLMOHEePUTE Ha APYKECTBOTO-MaMKa.
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6.6. MaTepuanm 3a ObWOTO cCbbpaHMe Ha akLMOHepUTe
6.6.1. TekcToBeTe B NMUCMEHUTE MATepUanu, M3rOTBEHM OT APYKECTBOTO-MaliKa u

CBbP3aHW C AHeBHMA ped Ha O6WOTO cbbpaHMe ca KOHKPETHU U ACHU M He BbBeaaT B
3abnyXaeHue akuMoHepute. BCMUKKM NpeanoxeHna OTHOCHO OCHOBHM KOPNOPaTUBHU CbbUTMA
ce NPeACTaBAT KaTo OTAE/NHWN TOYKU B AHEBHMA pea Ha O6LoTo cbbpaHue, B T.U. NpeaNoKeHNeTo
3a pa3npegenaHe Ha nevyanba.

6.6.2. LOpyXecTBoTo-Malika noaabprka Ha WMHTepPHeT CTpaHMuata cu cneuuanHa
CeKLMA 3a NpaBaTa Ha aKuMoHepuTe M yyactmeTo um B O6WOTO cbbpaHMe Ha akuMoHepuTe.

6.6.3. KopnopaTMBHOTO pPbKOBOACTBO Ha [APYMKECTBOTO-MaMKa CbAelcTBa Ha
AKLMOHepuTe, OBNAaCTEHM OT CbAa 3a BKAKOYBAHE HA AONBAHMUTEIHM BbNPOCK B AHEBHUA pes Ha
O6uoTo cbbpaHme.

6.7. KopnopaTMBHOTO pbKOBOACTBO HA APYHKECTBOTO-MaliKa rapaHTMpa NpaBoOTO Ha
aKuMoHepute aa 6bAAT MHPOPMUPAHN OTHOCHO B3eTUTe peleHua Ha Ob6woTo cbbpaHue Ha
aKuMoHepuTe.

B. AblLEPHN APYXXECTBA
YnpasumenHu opeaHu Cepsus ¢puHaHcosu nazapu EOO/ (dvwepHo dpymecmso)

AblepHOTO APYXeCTBOTO Ce ynpaB/sBa M NpeAcCTaB/ifABa OT €AWH ynpaBuUTe, Ha3HayeH oT
e HONNYHMA cOBCTBEHNK. YNPaBUTENAT OpraHM3npa n pbkoBOAM JeMHOCTTa Ha APYXeCTBOTO
B CbOTBETCTBME CbC 3aKOHA M pelleHnATa Ha e4HOIMYHMA CODCTBEHMK U Ce OTYMTA Ha Hero.

YnpasumenHu opeaHu bvazapcka Hezasucuma eHepauliHa 6opca EAZ (OvujepHo dpyncecmso)

[blepHOTO ApYy>XeCcTBO e C eHOCTeNeHHa CUCTeMa Ha yrnpaB/aeHue 1 ce ynpasasea oT CbeeT
Ha AupeKkTopuTe OT TpMMa YieHoBe. CbBETHLT Ha ANPEKTOPUTE OCbLLECTBSIBA ONepaTUBHOTO
PBKOBOACTBO HAa AbLEPHOTO APYXECTBO M KOHTPOAMPA AEWHOCTTa Ha WU3MbAHUTEHUA
AVPEKTOP Ha ApYyXXeCTBOTO. TON M3MbJHABA BCUYKU PYHKL MM U pellaBa BCUYKM BbNPOCU, KOUTO
He ca OT M3KNIOYMTENHATa KOMMETEHTHOCT Ha eAHOAMYHMA cobcTBeHMK. CbBeTbT Ha
AVPeKTOpUTE Ce OTYMTA 3a J,eMHOCTTa CU Ha eAHONNYHUS CODCTBEHMK.

VI. Unpopmauumsa no un. 100H, an. 8, 1. 6 ot 3MNMLK

BopcaTa He npunara NOAUTMKA Ha MHOroobpasuve Mo OTHOWEHWE Ha AAMMHUCTPATUBHUTE,
ynpaBuUTENIHUTE M HAA30PHUTE OPraHN Ha ApPYXKecTBaTa oT [pynaTa BbB BPb3Ka C aCNeKTU, KaTo
Bb3pacT, NoN UAn obpasosaHMe U NPodecuoHaNeH OnuT.



