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BEbJ/ITAPCKA dOHOBA BOPCA Al
UHANBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Kbm 31 pekemspu 2020 rogmuHa

31.12.2020 31.12.2019

BGN'000 BGN'000
AKTUB
Hetekywiu akTuemn
MmMoTu, mawnHu n obopyaBaHe 1390 1337
HemartepuanHu aktmsm 526 627
MHBECTULUUM B AbLLEPHM OpYXKecTBa 5364 5364
MHBECTULUM B CbBMECTHU APYrKecTBa 53 53
MHBECTULMM B aCOLMUPAHN OPYHKECTBA 208 -
®PUHAHCOBM aKTUBM OLLEHABAHU NO CnpaBeanBa CTOMHOCT Npes3 apyr 2207 2317
BCeobXxBaTeH A0X0A,
AKTUBM NO OTCPOYEHU AAHDBLM 116 97
9 864 9795
Tekywm akTMBMN
TbproBCKM B3eMaHUA 259 173
Lpyrv B3emaHua U npeannaTteHn pasxoam 74 98
MapuyHn cpeacTsa M NAPUYHU EKBUBANEHTU 1994 1468
2327 1739
OBLLO AKTUBU 12191 11534
COBCTBEH KAMUTAN U NACHUBU
COBCTBEH KAMUTAN
OCHOBEH aKUMOHEPEH KanuTan 6583 6583
Pesepsu 3942 3813
HaTtpynaHu neyan6u 998 364
11523 10 760
NACUBU
Hetekywiu 3agbnxkeHus
ObArocpoyHm 3agbaKeHUA KbM NepcoHana npu NeHCMoHUpaHe 105 110
3a4b/KEeHMA NO NU3NHT 11 11
116 121
Tekywm 3apabakeHUA
3a4b/KEHMA KbM 4OCTABUYMUM U OPpYTU KpeauTopu 359 522
3a4b/KEeHMA KbM NePCOHaa U COLMANHOTO OCUTYpsABAHE 161 105
3a4bKeHmA 33 AaHbUM 31 22
TeKyLa 4acT OT 3a4bAXKEHMA NO NUSUHT 1 4
552 653
OBGLLO COBCTBEH KANMUTAN U NACUBU 12 191 11534
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BbJ/ITAPCKA $OHA0OBA EOPCA A[j,
WHOUBUAYANEH OTYET 3A BCEOBXBATHMUA 0OXO0[,
3a roguHara, 3asbpLusauia Ha 31 pekemspu 2020 roguHa

31.12.2020 31.12.2019
BGN'000 BGN'000

Mpuxogmn oT 4OroBOpPU C KANEHTU 1900 1719
Opyrn goxoamn ot gelHocTTa 68 72
Pa3xoam 3a maTepuanm u KOHCymaTUBU (33) (28)
Pa3xoam 3a BbHLUIHW yCAyTU (1331) (1 099)
Pa3xoam 3a amopTuM3aumnn (215) (117)
Pa3sxogm 3a nepcoHana (1592) (1297)
Opyru pa3xoam 3a genHocTTa (64) (657)
3ary6a ot onepaTtuBHa AeiiHoCT (1267) (1 407)
dunHaHCcoBM Npuxogm 2268 1788
®urHaHcoBM pasxoam (4) (15)
duHaHcosu npuxogu/(pasxoam), HeTHO 2264 1773
Meyan6a npeau AaHbBK BbpXy Neyanbarta 997 366
MKoHOMMA OT AaHbK BbpXy Nevanbarta 11 38
HETHA NEYANBA 3A TOOUHATA 1008 404

[ pyru KOMNOHEHTU Ha BCeOBXBATHUA A0X0A;:
KomnoHeHmu, koumo Hama da 6v0am peknacuguyupaHu 8 neyanbama unu

3az2ybama:
MNocneaBaliy OLEHKN Ha MEHCMOHHM N1aHOBE C AedUHUPaAHU A0X0AN 15 (4)
HeTHa npomsHa B cnpaBeA/iMBaTa CTOMHOCT Ha KanuTasoBU UHBECTULUN 19 50
OLEHABAHM NO cNpaBeA/MBa CTOMHOCT Npes Apyr BceobxsaTeH A0X0A,
JaHbK BbpXy A0X0A4a, CBbP3aH C KOMMOHEHTUTE Ha APYruA BceobxBaTeH A0X0A4, (2) (5)
KOWUTO HAMa Aa 6baaTt peknacubunumpaHm
32 41

KomnoHneHmu, koumo mozam 0a 6v0am peKaacugpuyupaHu e neyanbama unu
3az2ybama:
HeTHa npomsHa B cnpaseaivBaTa CTOMHOCT Ha Ab/ITOBU LLEHHU KHUXKA OLeHABAHU
no cnpaBea/IMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH 4,0X04, (83) (8)
[aHbK BbpXy LOXO4MUTE, CBbP3aH C KOMMNOHEHTUTE Ha APYyrna BceobxBaTeH A0X04,
KOWTO moraT ga 6baaT peknacubuumpaHm 8 1

(75) (7)
[pyr BceobxBaTeH A0X04 3a roaMHaTa, HETHO OT AaHbLU (43) 34
OBLL,O0 BCEOBXBATEH A0X0/A4 3A TOANHATA 965 438
OcHOBHa HeTHa nevanba Ha akuma (BGN) 0.15 0.06



2020

TOOULLUEH OTHET

Bb/ITAPCKA $OHAOBA EOPCA A
WHOUBUAYANEH OTYET 3A NAPUYHUTE NOTOLIU
3a roguHara, 3asbpLusaua Ha 31 pekemspu 2020 roguHa

31.12.2020 31.12.2019
BGN'000 BGN'000

MapuyHKM noToum OT onepaTUBHA AeﬁHOCT

MNocTbnneHna oT KAneHTH 2204 1999
MnalwaHuma Ha AoCTaBYMLM (1 459) (1129)
MnalaHMa Ha NnepcoHana 1 3a COLMANHOTO OCUTypsiBaHe (1562) (1272)
MnaTeHn aaHbum (6e3 AaHbUM BbpXY Nevanbara) (407) (279)
[pyrv noctbnnerua /(nnawaHms), HETHO 12 13
HeTHu napuyHu NnoTouM M3NOA3BaHU B ONepaTMBHA AEeUHOCT (1212) (668)

MapuyHM NOTOLM OT UHBECTULMOHHA AEeiUHOCT
MoKynKn Ha mawunHu n obopyasaHe (194) (111
MoKynNK1 Ha HemaTepuaaHN aKTUBU (2) (478
MOKYMKM Ha MHBECTULMM B AbLIEPHU APYKECTBa -

MnawaHmA 3a yBenmyeHre Ha KanuTan B ObLUEPHW ApYXKecTBa - (80
MnawaHma 3a MHBECTULMN B aCOLMMPAHM APpYrKeCcTBa (182)
MocTbnneHmaA OT INXBU U ANBUAEHTHU, CBBP3aHU C UHBECTULUM BbB PUHAHCOBU

aKTMBW OLLEHABAHM MO cnpaBeaMBa CTOMHOCT 84 84
MocTbnneHma oT 4MBMUAEHTHU 2207 1726
HeTHu napuyHM NoTOLM OT MHBECTULLMOHHATA AEUHOCT 1913 309
MapuyHKu noToum ot puMHaHcoBa geifHOCT

MnawaHma Ha ANBUAEHTH (190) (194)
MocTbnneHna oT KPaTKOCPOYEH 3aeM OT aCoLMMpPaHN ApYKecTBa 18 -
MnalwaHma no AN3NHT (3) (4)
HeTHu napuyHu NnoTouu M3N0A3BaHU BbB PUHAHCOBATA AENHOCT (175) (198)
HeTtHo yBennueHue/(HamaneHue) Ha NapUYHUTE CPEeACTBa U NAPUYHUTE

€KBUBANIEHTU 526 (557)
MapnyHKU cpeacTBa M NAPUYHM EKBUBANEHTM Ha 1 AHyapu 1468 2025
MapuyHu cpeacTBa M NApUYHM €EKBUBANEHTU Ha 31 AekemBpU 1994 1468
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BEbJ/ITAPCKA dOHOBA BOPCA Al
UHAMBUAYANEH OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN
3a roguHaTa, 3aBbpliBalla Ha 31 pekemspu 2020 roguHa

OcHoBeH AOpyrm Pe3eps no HatpynaHu o6uwo
dKUMOHepeH pe3epsu d)MHaHCOBM aKTusm nevyanébu u cobcTBEeH
Kanutan Ha pa3nonoXeHue 3a 3ary6u Kanutan
npoaakba
BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000
Canpo Ha 1 aHyapu 2019 rogmHa 6583 3145 422 379 10529
MpomeHu e cobcmeeHua kanuman 3a 2019 200uHa
PasnpeneneHune Ha nedyanbara 3a: - 208 - (415) (207)
* QuesudeHmu - - - (207) (207)
* donvaHumMeneH pesepa - 208 - (208) -
06w, BceobxBaTeH A0X0p4 3a rOAUHATA, B T.4.: - - 38 400 438
* HemHa ne4anba 3a 200uHama - - - 404 404
* Opyau KOMMOHeHMU Ha eceobxeamHus 00x00, HEMHO
om 0aHbvYu - - 38 (4) 34
Canpo Ha 31 pekemspu 2019 roanHa 6 583 3353 460 364 10760
MpomeHu e cobcmeeHua kanuman 3a 2020 200uHa
PasnpeneneHune Ha nedyanbara 3a: - 202 - (404) (202)
* QusudeHmu - - - (202) (202)
* donwvaHumMeneH pesepa - 202 - (202) -
06w, BceobxBaTeH A0X0A 32 FOANHATA, B T.4.: - - (58) 1023 965
* HemHa ne4yanba 3a 200uHamMa - - - 1008 1008
* Opyau KOMMoHeHMU Ha eceobxeamHus 00x00, HEMHO
om O0aHbvyu - - (58) 15 (43)
lpexsbprasHe KoM HepasnpeoeneHa nevyanba (15) 15
Canpo Ha 31 pekemBpu 2020 roaguHa 6 583 3555 387 998 11523
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BbvBeaeHue

HacTtoawuaT foKNaa e U3rotBeH B CbOTBETCTBME C Y. 85, an. 6 OT 3aKoHa 3a nasapute Ha GUHAHCOBU
WHCTPYMEHTU M CbINACHO M3UCKBaAHMATA Ha 4Yn. 32 oT Hapenba 2 Ha KomuncmaTa 3a puHAHCOB Hap3op 3a
NnpocneKkTMTe Npu Ny6/JAMYHO NpeanaraHe Ha LUEHHW KHUXKA W 33 pasKpUMBaHETO Ha WHbopmaums ot
ny6MUYHUTE APYKECTBA U APYIUTE EMUTEHTU Ha LEeHHM KHUXKa (Hapeaba 2), BbB Bpb3Ka ¢ un. 100H oT 3aKoHa
33 Ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHUXKA M CbAbPKa U3MCKyemaTa MHpopmauma no MpunoxkeHne Nel10
Ha Hapepba 2.

Joknagbt gasa MHGopMaLmMA 3a BarKHUTE CbbUTMA, HacTbnuau npe3 2020 r., KaTo ca B3eTU NOL BHUMaHUe
OCHOBHWTE MOKA3aTeNn Ha AeNHOCTTa, CbNPOBOAEHU CbC CbOTBETHUTE aHanM3M M u3Bogu. OyepTaHu ca
OCHOBHUTE TEHAEHUMW B Pa3BUTMETO HA KanuTasoBMA Mas3ap, OMMCAHW Ca OCHOBHWTE PUCKOBE MU
HEeCUrypHOCTH, Npes KoUTo e usnpaseHa bopcara.
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1. UHOOPMALUMUA 3A APYKECTBOTO

,bbarapcka ¢oHgosa 6opca”“ ALl e ny6/MYHO THProBCKO APYKECTBO, Cb34aAeH0 Npe3 mecel, Hoemspu 1991
r. Jpy»ecTBoTo e CbC cedanuvile U aapec Ha ynpasneHue rp. Codua, yn. “Tpu ywmn” Ne 6. CbaebHaTa
peructpauus Ha apyectsoTo e oT 1991 r. c Pewenne Ne 25 156 /08.11.1991 r. Ha CoOPUIACKM rPpafiCKM CbA.

Ha 21.12.2010r. B TbproBCKMA perncTbp e BNucaH u 0baBeH cTaTyTbT Ha bopcaTa KaTo ny6/IMYHO ApYKeCTBo,
KaKTO M HOBMAT yCTaB Ha ApPYKeCTBOTO.
Ha 09.12.2010 r. e BN1CaHO B TbpProBCKUA PerncTbp yBeaMyeHne Ha OCHOBHMA Kanutan Ha bopcata cbe

715,000 nesa ot 5,867,860 nesa 6,582,860 neBa 4pe3 msgaBaHe Ha HoBu 715,000 6poa o6UKHOBEHM
NOMMEHHU Be3HaIMYHM aKLMM C NPaBO Ha r1ac cpelly NapuMyHa BHOCKA OT aKUMOHEpa Ha APYXKeCcTBOTO
MuHUCTepCcTBO Ha PUHAHCUTe Ha Penybanka Bbarapus.

Kbm 31.12.2020 r. KanuTansbT Ha APYKECTBOTO e pasnpeaeneH B 6,582,860 6pos 6e3HaIMUHM NOUMEHHMU
KUMKW C HOMMHA/IHA CTOMHOCT HA eAHa aKuumA - e41H NieB.

1.1. CobcTBEHOCT M ynpaB/ieHue

CbrnacHo HanpaseHa cnpaska, KbM 31 gekemspu 2020 r. akLLMOHEPHUAT CbCTaB Ha bopcaTa e KoHUEeHTpupaH
B NeT OCHOBHW BUAA /IMLLA, KAKTO cneaga:
Ta6nuua 1. AKUMOHEpPHa CTPYKTYpa Kbm 31.12.2020 r.

Bug bpoWi akuuu ‘ %
MuHUCTEepPCTBO Ha dUHaAHCUTE 3295000 50,05%
MHBECTUUMOHHN NOCpeaHNUM U TbProBCKU BaHKM 1095610 16,64%
Lpyru topuamyeckn anua 1273298 19,34%
dPusmyeckn nnua 918 952 13,96%
06wwo 6 582 860
OT KOMTO YyKOECTPaHHM aKUMOHEPU 210 250 3,19%

paduka 1: AKUMOHepHa CTPYKTypa Ha ,bbarapcka poHaoBa 6opca” Al Kbm 31.12.2020 r.

dusmyeckn anua
918 952
13,96%

MwuHuCTepCTBO Ha
duHaHcUTe
3295000
50,05%

MHBECTULMOHHM
nocpesHULM 1
TbProBCKWU 6aHKKU
1095610
16,64%
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[ py»ecTBoTo MMa egHOCTENEHHA CUCTEMA Ha ynpasnieHne cbc CbBeT Ha AMpeKTopuTe.
Kbm 31.12.2020 r. CbBeTbT Ha AUPEKTOPUTE € B CbCTaB:

e AceH AiroauH (Mpeacepaten),

e Bacun FlonemaHcku (3amecTHUK-Npeaceaaren),

e MaHto MopaseHoB, U3nbaHUTENEH ANpPEKTOP

o Jliobommp Bosgxues, yneH Ha CL,

e  XpuctunHa NeHanyesa, yneH Ha C (npeactaButen Ha MUHUCTEPCTBO Ha PpUHAHCUTE).
JpyxecTBoTo ce npeacTasnnasa ot U3nbaHuTenHua anpexktop — MaHio MopaseHoB.

Mo pelweHne Ha U3BbHPeaHO 06O cbbpaHMe Ha aKuMoHepuTe npoBegeHo Ha 10.12.2020 r., 3a Y41eHoBe Ha
CbBeTa Ha [lMpeKTopuTe Ha ,bbarapcka ®oHgosa Bopca” Afl, ¢ neT roguweH maHaaT 6sxa nsbpaHm — AceH
Bacunes AroguH, MaHio Togopos MopaseHoB, Bacun Aumutpos [onemaHcku, Pagocnasa leopruesa
Macnapcka n XpuctnHa CredaHosa MeHauueBa. Ha cBoe 3acegaHue ot 21.01.2021 r. KPH e opgobpuna
yneHoseTe Ha C[l Ha B®B, n3bpaHn Ha npoBeaeHoTo Ha 10.12.2020 r. U3BbHPEAHO 06WO CcbbpaHue Ha
aKuMoHepuTe Ha bOb. NMpomAHaTa e BNMcaHa B TbproBCKMAT pernctsup Ha 29.01.2021r.

Kbm 31.12.2020 r. obwumsaT 6poit Ha nepcoHana B gpyrKectBoto e 28 cayxutenm (31.12.2019 r.: 27
CyXuTenm).

1.2. MNpeamert Ha aeiiHocT

[pyKecTBOTO e NULEH3UPAHO C paspelleHne M3gageHo oT Obp:KaBHATa KOMUCUS MO LEHHUTE KHWUXKa 43
M3BbpLIBaA AelHOCT KaTo doHaoBa bopca.
MpepmeTbT HA AeiHOCT Ha bopcaTa e: opraHM3MpaHe Ha peryanMpaH nasap Ha GUHAHCOBU MHCTPYMEHTU KaTo
CUCTEMA 3a TbProBMA, KOSTO CpeLla UM CbAeNCTBa 3a CPeLLaHeTo Ha MHTepecuTe 3a NOKYMKa U npogaxba
Ha GPUHAHCOBM UHCTPYMEHTW, AONYCHATUN A0 TbProBMA Ha PeryinpaHns nasap, Ha MHOMECTBO TPETHU CTPaHM,
B PaMKMTE Ha CMCTeMaTa M Bb3 OCHOBA Ha MPaBMAA, KAaTO Pe3yaTaTbT € CKAKYBAHE HAa CAENKWU C Tesn
WMHCTPYMeHTU. CucTemaTa GyHKLMOHMPA pPegoBHO U B CbOTBETCTBME C M3NCKBAHMATA HA 3aKOHa 3a nasapuTe
Ha PUHAHCOBM MHCTPyMeHTH (3MIPU) n akTOBETE NO NPUNAraHETo Mmy.
MpeameTbT Ha AENHOCT Ha ApyKecTBoTo 3a 2020 r. BKAOYBA CAeAHUTE BUAOBE ONepaLumn U CAENKN:

® OpraHusMpaHe Ha TbProBuA C LLEHHM KHUXKA U ApYrM GUHAHCOBU MHCTPYMEHTH;

® OpraHusMpaHe u NoaabprkaHe Ha HGOPMALMOHHA CUCTEMA 3@ TbPrOBUS C LLEHHWU KHUKA;

® 0OMoBecTABaHe Ha AOKNaAM 33 TbProBMsA B KAaYeCTBOTO Ha ApyXKecTBoTo Kato OMI oT cTpaHa Ha

WHBECTULMOHHUTE NOCPESHULM.

Masapwu, opraHusmnpaHu ot 6Pb6:

PerynnpaHumaT nasap Ha b®b ce cbcTtom ot aga nasapa - OcHoBeH nasap BSE u AntepHatmBeH na3sap BaSE.
Te3sn nasapu ca cermMeHTMpPaHW Ha 6asa KauyecTBEHM W KOMIMYECTBEHM KPUTEPUM MO OTHOLIEHME Ha
EeMUTEHTUTE U TEXHUTE eMUCUM GUHAHCOBU MHCTPYMEHTU, B T.4. BUAA Ha GUMHAHCOBUTE MHCTPYMEHTMH,
cneunduyYHN N3MCKBAHUA OTHOCHO aKLMOHEpHaTa CTPYKTYpa HAa eMUTEHTUTE, PUHAHCOBUTE UM NOKA3aTeNu,
JIMKBUAHOCT U pa3KpuBaHe Ha MHpopmaums.

B pgonbnHeHue KbM peryavpaHma nasap, b®b opraHM3vMpa KaTo MHOrOCTpaHHa cucTema 3a TbprosusA
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M nasapa 3a pacTtexx Ha MCIMN BEAM (Bulgarian Enterprise Accelerator Market), KoiMTo AaBa Bb3MOXHOCT 3a
dMHaHCMpaHe Ha AeNHOCTTa Ha MasIkKUTe M cpesHN KomnaHuu B bbarapua. bopcata noayyum ogobpeHune 3a
OpraHu3npaHeTo Ha nasapa 3a pacrex Ha MCI BEAM ot KomucunaTta 3a duHAHCOB Haa30p B Kpas Ha 2018 r.
bbarapcka ¢poHpoBa Hopca ALl e onepatop Ha peryavpaH nasap M e AuueHsupaHa ot KomucuaTa 3a
¢duHaHcoB Haazop ¢ peweHne Ne 1001 ot gata: 25.10.2018 r. kKato Oa0bpeH mexaHM3bm 3a NybnKyBaHe
(OMN) no cmuncwvna Ha Ampektnea 2014/65/EC Ha Esponeiickua MapnameHT u Ha Cbeeta oT 15 mai 2014
rogMHa OTHOCHO nasapute Ha GPUHAHCOBU MHCTPYMEHTUN U 3a U3MeHeHMe Ha JupekTtusa 2002/92/EO u Ha
Oupektuea 2011/61/EC, Kakto v Ha 3MDU.
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2. MHOOPMALMUA 3A ,CI,EVI HOCTTA HA ,,BbJIFAPCKA ®OH0OBA BOPCA” ALl
2.1. [aHHu 3a TbproBuATa Ha ,bbarapcka poHpoBa 6opca” AL
2.1.1. O6opoT npes 2020 roauHa

O60poTbT Ha peryanpaHua nasap Ha GUHAHCOBU MHCTPYMEHTM Npe3 NbPBOTO Tpumeceume Ha 2020 rogmHa
6e B pa3mep Ha 88 408 463 nesa. 3a cpaBHeHMe, Npe3 NbPBO TpumMecedne Ha 2019 r. Tomn 6e 99 672 508 nesa,
KoeTo npeactasnsaBa cnag ¢ 11,3%. PbcT uma B obopoTa ¢ akummn Ha AOCUL, ¢ 3,52 mnH. nB. (26,13%), npu
obnuraymute (253,8%), npn Bopcoso TbpryBaHute npoayktn (116,88%), KaKTO M NpU KOMMEHCATOpPHUre
MHCTpyMeHTH ¢ 1,34 maH. nB. (105,71%). O6opoTbT Ha BopcoBo TbpryBaHM NPOAYKTU € He3HauuTeNeH Ha
¢$oHa Ha 060opoTa Ha OCTaHANUTE FPYNU MHCTPYMEHTU. Hali-3HauuTeneH 6e cnaasT oT 22,23 MMAMOHA NeBa (-
27,39%) B obopoTa c akumu (6e3 AACUL,), cnegsaH oT 06opoTa ¢ ApyrM GUHAHCOBU MHCTPYMEHTM, HAMansn
¢ 61130 58 xun. nesa (-75%).

O60poTbT Ha perynMpaHna nasap Ha GUHAHCOBM MHCTPYMEHTU Npe3 BTOPO Tpumeceume Ha 2020 roamHa
6ewe 93 300 841 nesa. 3a cpaBHeHMe, Npe3 BTOpO Tpumeceume Ha 2019 Toi 6e 50 967 910 nesa, KOeTO
npeacrasaasa pbeT oT 83,06%. Tol ce AbAKKU Ha yBeMYeHUe Ha obopoTa € NoBeyvyeTo rpynu GUHAHCOBM
WMHCTPYMEHTHU, KaTo 0cobeHo oyeBnaeH e pbeTbT oT 300,2 % B o60opoTa c AKumnmn Ha AACULL. O60poTHT € akuum
(6e3 AACMULL) HapacHa ¢ 56,66%, c obanraumm 6e cbe 169,5% no-BMCOK, a3 060pOTLT ¢ BopcoBO TbpryBaHM
NPOAYKTM HapacHa ¢ 668,78%. PbcT o1 2349,05% nmalue n npu Opyru GMHAHCOBM MHCTPYMEHTM, a cnag, oT -
52,9% 6enasa o60poTa C KOMMNEHCATOPHU MHCTPYMEHTU. B abCONOTHA CTOMHOCT Hal-3HAUYMTENEeH 6e PbCTbT
B obopoTa c akumu (6e3 AACULL), koliTo HapacHa ¢ Haa 24,84 muanoHa ne.a.

O60poTHT Ha perynnpaHma nasap Ha PUHAHCOBM MHCTPYMEHTM Npe3 TPeToTo Tpumeceumne Ha 2020 roamHa
b6ewe 103 269 622 nesa. 3a cpaBHeHMe, Npe3 TpeTo Tpumeceume Ha 2019 r. Toin 6e 85 181 900 neBa, KoeTo
npeacrasnaasa pbeT oT 21,23%. Tolt ce AbAXKM OCHOBHO Ha yBenauveHue B obopoTta ¢ obauraumm, KOWUTo
HapacTea ¢ 23,4 muanoHa nesa (823,94%). Pvct o1 9,09 maH. nB. (144,1%) ce Habntogasa u npm obopoTa ¢
akuum Ha AACUL,. Mpu ocTaHanMUTe OCHOBHM rpynn GUHAHCOBU MHCTPYMEHTUN Ce 0TYMTa cnag B obopoTa.

O60pOoTHT Ha perynnMpaHusa nasap Ha PUHAHCOBM MHCTPYMEHTU MNpe3 YeTBbPTOTO TpMmeceuue Ha 2020
roanHa 6ewe 112 520 718 neBa. 3a cpaBHeHUe, Npe3 YeTBbPTO Tpumeceume Ha 2019 r. Toin 6e 97 751 658
NieBa, KOeTo npeactaBnsBa pbeT oT 15,11%. Tolh ce gbnXKM Ha yBenmyeHne B 060poTa € TPM OCHOBHU Fpynun
$MHaAHCOBN MHCTPyMeHTUM. HamaneHue mma B obopoTta c obauraumm, 60pcoBo TbpryBaHW MNPOAYKTH,
ObPXKABHU LEHHU KHUXKA M C KOMMNEHCAaTOPHU MHCTPYMEHTU. Han-3HaumTenHo 6e HapacteaHeto oT 19,95
MunmoHa nesa (252,53%) B obopota c akuumn Ha AACKUL, chegsaH ot o6opoTa ¢ akumm (6es AACUL) ¢ pbeT
oT 6,09 munnoHa nesa (8,65%) n obopota ¢ Apyrn GMHAHCOBU MHCTPYMEHTU - PbCT OT 1,8 MAH. NB.
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paduka 2: CpaBHeHMe HA 060poTa ¢ PUHAHCOBU MHCTPYMEHTU  Ha roauwHa 6a3a o6opoTtwbT bewe 397
MMW/IMOHA NeBa, a 3a npeaxogHaTa 2019

w
=]
o

265,21 rogmMHa Tol 6ewe 334 muanoHa nesa,

m2019 m2020
oo 2403 KOeTo nNpeAcTaBnABa yBennyeHunee ¢ 64

Millions

MUANOHa nesa unn 19%. Hann-ronamo B
200 o
abcontoTHa CTOMHOCT 6e yBennyeHneTo

150 npu obopoTa c akuum (6es AACUL) - ot
. 240,37 muanoHa Ao 265,2 muanoHa
w1 nesa (pbct ot 10,33%), KakTOo npwu
50 II 2B akummTe Ha AACUL, ¢ 22,77% vwnn 14,84
. II 141195 100100 40B70 186199 MUAMOHa NeBa. O6OPOTHLT Ha roamiLHa
g § : g 6a3a c 06amnLaumm, 60pPCcoBO TbPryBaHU
%a[ <~5 3 h npoaykt v apyrm  ¢puHaHCOBM
§ H ; MHCTPYMEHTM  CbLO MMawe  pPbCT

E

cboTBeTHO € 5,67%, ¢ 36,40 u cbe 7,28%.
Camo npu obopoTa C KOMMEHcaTopHU

BopcoBO TbpryBaHW NPoAyKTU
CermeHT 3a AbpPXKaBHU LEHHN
KomneHcaTopHU MHCTPYMEHTH

WHCTPYMEHTM WMMalle HamaneHue oT
9,12% vian 30,7 MnH. nB.

2.1.2. Bpoi caenku npes 2020

BpoAT caenkn Ha peryampaHma nasap Ha GUHAHCOBU MHCTPYMEHTM Mpe3 MbpPBOTO Tpumeceuue Ha 2020
roguHa gocturHa 21 480. 3a cpaBHeHMe, Npe3 NbpBO Tpumeceune Ha 2019 r. Toi 6ewe 14 165, KoeTo
npeacTtaBasBa pbeT oT 51,64%. ToBa ce Ab/KM OCHOBHO Ha HapacTBaHe B 6pos caenku ¢ Akuum (6es ACULL)
¢ 5809 caenkn unn 47,48%, B 6pos caenku c akumm Ha AACHL, c 1 400 caenkm nnm 105,58% 1 B 6pos caenku
¢ 6opcoBo TbpryBaHu npoayktn ¢ 200 nam 131,58%. Caenkute ¢ obavraymm HapacHaxa ¢ 51 6pos uam
110,87%. Cnag 6e pernctpmpaH npu 6pos caenkun c octaHanmTe suaose GUHAHCOBU MHCTPYMEHTH

BpoAT caenku Ha peryaMpanHma nasap Ha GUHAHCOBU MHCTPYMEHTM Npes3 BTOpo Tpumeceume Ha 2020 rogmHa
pocturHa 15 780. 3a cpaBHeHMe, nNpes aHanorMyHusa nepuog Ha 2019 toi 6ewe 9 604, KoeTo npeacTaBAABa
pbCT 0T 65,24% nan 6 266 caenkn. ToBa ce AbAXKM HA NO-BUCOK BPOM CAENKM C NOYTM BCUYKM OCHOBHM rpynu
OUMHAHCOBU MHCTPYMEHTU. B abcontoTHa CTOMHOCT Hal-ronsm 6e pbcTbT B Bpoa caenku ¢ akumm (5 663
CAENKn), cneasaH ot bposa caenku ¢ akumm Ha ALCULL, HapacHan ¢ 546 caenkn n pbeT oT 65 caenkmn c 6opcoso
TbPryBaHW NPOAYKTHU.

BpoAT caenkn Ha peryampaHua nasap Ha GUHAHCOBM MHCTPYMEHTU Npe3 TPeToTo Tpumeceume Ha 2020
roguHa pgocturHa 10 441. 3a cpaBHeHWe, npes3 TpeTo Tpumeceunme Ha 2019r. Toi bewe 9 746, KoeTo
npeacTasnaasa pbeT o1 7,13%. ToBa ce AbAXKM HAa HAMANABAHETO HA 6POA CAeNKM Npu TPU FPyNn GUHAHCOBU
WHCTPYMEHTU U cnag, Ha 6posa caenkm npu 60pcoBO TbpryBaHUTE NPOAYKTU, AbPHKABHUTE LLEHHU KHUXKA U
KOMMEHCATOPHUTE MHCTPYMEHTU, KOWTO € He3HaunTeNeH B abCONOTHO M3paxkeHune. BpoAT caenkm ¢ akumm
(6e3 AACKUL,) pacTe ¢ 216 nnu 2,67%, a yBenmyeHmeTo B 6pos caenku c akumm Ha ACULL e c 613 caenku nnm
€ 52,89%.
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BpoAaT caenkun Ha peryanmpaHuns nasap Ha GMHAHCOBM MHCTPYMEHTU NPe3 YeTBbPTOTO Tpumeceume Ha 2020
roanHa gocturHa 13 382. 3a cpaBHeHMe, Npe3 YeTBbPTO Tpumeceume Ha 2019 r. Toir bewe 10 652, KoeTo
npeacTasaaBa pbeT oT 25,63%. ToBa ce Ab/XKM Ha pbCT B 6poa caenkn ¢ Akuuu (6e3 AACUL,) ¢ 1 750 coenku
nnn 19,88% n caenku ¢ akumm Ha AACULL c pbeT o1 824 6pos caenkm nnm 65,87%. Cnag umatle B 6pos caenku
¢ obnuraumm ¢ 37 cpenkn uam 42,53%, npu 6opcoBo TbpryBaHuTe npoayktm ¢ 40,88% u npwu
KOMMNEepCaToOpHUTE MHCTPYMeHTU ¢ 52,69%. Mpea TpmeceuneTo HAMaLLE CAeKM C AbprKaBHU LEHWN KHUXKA.

Fpapuka 3: CpaBHeHue Ha 6pos caenku c ¢uHaHcosu 3 TOAMWHa 6asa  6poat caenku

MHCTPYMEHTH otbenasa pbcr ¢ 38,50% ot 44 167
60 caoenku npes 2019 roanHa go 61 173
50,25 npe3 2020-a. bpoAT Ha CAENKU C aKUUMK

[
=]

(6es AICUL), KoiTo cbcTaBnsABa Hali-

N
o

XUNAAMN CALNKN

36,8 =2019 2020 ronam gan B obwusa 6pon caenku u
onpefens TeHAEHUMATA Ce MOBULLK C
36,50% wan c 13438 cgenku. lpu

w
o

20 akuymute Ha AACUL, nonoxkutenHara
862 npomaHa 6e ¢ 64,57% wan 3 383
10
> coenKu. 3aciyxaBa Ja ce oTHenexu
. 0,230,31 0,480,66 0,010,00 1.280,67 0,120,66

0 - - pbCTbT Ha 6poa caenknm c  gpyrm

Apyrv

OUHAHCOBN MHCTPYMEHTU, KOMUTO Ha
roamwHa 6asa Bb3AM3a Ha 445,45%.

AKkumm Ha AACULL
Ob6nvraumm

MoHuKeHne ce Ha6mo,u,aBa npu

Akumu (6e3 AQCKUL)

caoenkute o AUK 7 npwu

BopcoBo TbpryBaHM NPoAyKTH
KomneHcaTopHU MHCTPYMEHTH

KOMMNEHCATOPHUTE UHCTPYMEHTMU.

CermeHT 3a AbPsKaBHU LEHHU KHIXKA
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Ta6nuua 2. CTpyKTypa Ha Tbpros1aTa no nasapu 3a 2020 r. u cpaBHeHue ¢ 2019 n 2018 r.

Tbprosms No BUAOBE LLEHHU KHUXKA Ha peryanpaH nasap U3meHeHune %

Masap / NasapeH cermeHT

2018

2020

2019/2018

2020/2019

060port (BGN) 550040937 | 333573976 | 397499 645 -39,35% 19,16%
AKkuumu (6e3 AOCKLL) 304737442 | 269102908 | 265207964 -11,69% -1,45%
Akummn Ha AACHL, 55 869 628 32625318 80022 445 -41,60% 145,28%
Ob6aurauum 51651 169 21072 106 43 651415 -59,20% 107,15%
bopcoBo TbpryBaHn NpoayKTH 1996 144 1422170 1926 349 -28,75% 35,45%
CermeHT 3a AbprKaBHU LEHHU KHUXKaA 48 495 697 5338928 1001732 -88,99% -81,24%
KomneHcaTopHW MHCTPYMEHTH 5618 287 3878377 3699122 -30,97% -4,62%
Opyrm 81672 568 134 166 1990618 -99,84% 1383,70%
O6em ®U 282100711 | 180990360 | 321845744 -35,84% 77,82%
Akumu (6e3 AOCKLL) 118 131 152 73 538016 97 611 970 -37,75% 32,74%
Akummn Ha AACKUL, 35020 040 13 833 069 27 604 149 -60,50% 99,55%
O6aurauum 36 699 18138 31812 -50,58% 75,39%
bopcoBo TbpryBaHn NpoayKT1 3820447 10868 012 9549 640 184,47% -12,13%
CermeHT 3a AbpXKaBHU LEeHHU KHUXKa 31572 4175 378 -86,78% -90,95%
KomneHcaTopHM MHCTPYMEHTH 11912 418 8337 852 12911367 -30,01% 54,85%
Opyrm 113 148 383 74391098 | 174136428 -34,25% 134,08%
Bpoii caenku 54 341 44 167 61173 -18,72% 38,50%
Akuuum (6e3 AACKULY) 42921 36 815 50253 -14,23% 36,50%
Akumm Ha AACKHL, 6 467 5239 8622 -18,99% 64,57%
O6aurauym 323 226 310 -30,03% 37,17%
bopcoBo TbpryBaHn NpoayKTH 878 480 657 -45,33% 36,88%
CermeHT 3a AbPXKaBHU LEeHHU KHUXKa 16 9 1 -43,75% -88,89%
KomneHcaTopHM MHCTPYMEHTH 1708 1277 670 -25,23% -47,53%
Opyru 2028 121 660 -94,03% 445,45%
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2.2, OTpacnosa CTPyKTypa Ha TbprosMATa

Mpe3 nbpBOTO TPUMeceune Ha 2020 roamHa CeKTopbT ,,PUHAHCOBM M 3acTpaxoBaTeNHU AeWHOCTU 3anasum
Ye/IHOTO MACTO B KiacaumaTa no o6opoT ¢ 53,9 maH. nB. (Q4'19: 52,9 mnH. nB.). O6OPOTLT Ha CeKTopa
HaaxBbpPAA 0bWMA Ha BCUMYKKM OCTaHanuM bpaHwoBe u dpopmupa 71% (Q4'19: 68%) oT 0bwMA 060poT 3a
TpumeceuneTo. ToBa npaBu 0BOPOTLT WM KanuTanusaumata Ha bopcata ocobeHO YyBCTBUTENHM KbM
CbTPECeHUA M IOWK HOBUHM, CBbP3aHKN ¢ 6HaHKOBMA U 3acTpaxoBaTenHus cektopu. Cektop ,MpepaboTBalla
NPOMULLNEHOCT” e Ha BTOPO MACTO B KnacupaHeTto ¢ obopoT oT 12,1 maH. nB. (Q4°19: 10,6 mnH. nB.) u 15,9%
oT obwua obopoT. Ha TpeTo mMACTO B KaacauusaTa e ceKkTtop , TbproBus; PEMOHT Ha aBTOMOOUAN U
MoToUMKNeTn” c 06opoT oT 2,4 MAH. NB., a cekTop ,,Onepauumn ¢ HeaBUXMMU UMOTU, KOUTO TPAAULIMOHHO €
B TON TPW B KNacaumaTa no o6opoT, ocTaHa Ha YeTBbPTO MACTO ¢ Aan oT 3,12% oT 061wma 06oporT.

Mpe3 BTOpO Tpumeceumne cekTopbT ,PUHAHCOBM M 3aCTpaxoBaTeNHU AeMHOCTU® 3aMmasn YeNHOTO MACTO B
Knacaumata no obopot 49,26 MAH. NB., KOETO NpeacTasnABa Ha 55% ot obopoTa 3a Tpumeceumeto. Tosa
npasu 060pPOTHLT U KanuTannsauuaTa Ha bopcata 0cobeHOo YyBCTBUTENHM KbM CbTPECEHMA U 10N HOBUHM,
CBbp3aHM ¢ GAHKOBWMS U 3aCTpaxoBaTe/IHUA CeKTopu. Ha BTOpo mAcTo B Knacaumata e ,lMpepaboTsalia
npomuiineHoct” ¢ obopot Hag 15,82 mnH. nB., a Ha TpeTo ocTasaT ,,Onepaunmnte ¢ HeABMKUMUM UMOTU" C
obopoT oT 9,98 mAH. nB. CekTop®T , lpodecroHanHn 4eMHOCTU U HAay4YHU U3cneaBaHuns” rm cnegsa c o6opoT
o1 7,79 MnH. nB.

Mpes3 TpeToTo TPpUMEceUure CEKTOPBLT ,,PUHAHCOBM M 3aCTPaxoBaTEHM AEMHOCTM" 3anasn YeHOTO MACTO B
KnacaumaATa no o6opot c 47,04 mnH. ne. (Q2°20: 49,3 mnH. nB.). O60POTHT Ha CeKTOpa HaaxBbPAA 60% (Q2'20:
55,7%) oT 06wwma 060poT 3a Tprmeceumeto. ToBa npaBu 060pOTHT M KanuTanusaumaTa Ha bopcata ocobeHo
YYBCTBUTE/IHM KbM CbTPECEHWUS M JIOWWN HOBMHM, CBbP3aHU C BaHKOBMA M 3acTpaxoBaTe/HMA cekTopu. Ha
BTOPO MACTO B KnacaumaTa M3HEHaABawo ce noasu cektop “lMpodecroHanHn AeWHOCTU M HayuHM
mscneaBaHma“ c obopot ot 12,09 mnH. nB., a cekTop ,,lNpepaboTBalla NPOMULLIAEHOCT 3ae TPAAULUNOHHOTO
TPETO MACTO B Kaacauuata ¢ obopoT oT 6,17 mnH. nB. YeTBbpTM B Knacaumsta e Cektop ,Onepauumn c
HeaBUXNUMKN MMOTU" ¢ 060poT OT 4,9 mAH. nB. (Q2°20: 10,07 mAH. nB.) n 5,9% ot 06w ma o6oporT.

MNpe3 yerBbpPTOTO TPMMeceune Ha 2020 r. ceKTopbT ,PUHAHCOBM M 3acTpaxoBaTeNHU AEMHOCTU 3amasu
Ye/IHOTO MSACTO B KacaumaTa no obopot ¢ 63,5 maH. nB. (Q3'20: 47,04 mnH. nB.). O6OPOTHLT Ha cekTopa
npubnuxkaea 61% (Q3'20: 60%) oT obwms obopor 3a Tpumeceuneto. Cektop ,[MpepaboTBalla
NPOMMLLIEHOCT” € Ha BTOPO MACTO B K/lacMpaHeTo ¢ 060poT oT 17,6 maH. niB. (Q3'20: 6,17 maH. nB.) 1 8,02%
oT 06wus 060poT. Ha TpeTo MACTO B KnacaumaATta e cektop ,, TpaHCNopT, CKAaamMpaHe u nowm”, c obopoT ot
8,4 MAH. NB., a ceKTop ,,0OnepaLmm c HeABUKUMU MMOTHN", KOMTO TPAANLMOHHO € B TON TPM B KNacaumaTta no
060poT, 0OCTaHa Ha YeTBBbPTO MACTO € Aa oT 6,07% oT 0bLwwms oboporT.
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Ta6nuua 3. CTpyKTypa Ha TbproBmaTa No cektopu 3a 2020 .

CekTop Bpoii U3TbprysaHm O6opor (nB.)
cAeNKku norose

durHaHCOBM M 3acTpaxoBaTe/IHN AEeNHOCTU 35015 83 866 974 213735712
MpepaboTBalla NPOMULLIEHOCT 11997 14211 201 51736 988
MpodecnoHanHN AeMHOCTU U HAYYHU U3cNeaBaHuA 3565 11810971 24 554 406
Onepaunu ¢ HeABUXMMU NMOTU 827 8030525 23 247 977
TpaHCNopT, CKNagupaHe 1 Nowm 1136 1141616 10364 343
TbproBusi; PEMOHT Ha aBTOMOBW/IM U MOTOLMKNETH 2432 4626418 9076 561
Mpoun3BoAcTBO U pa3snpeseneHne Ha eseKTpMYecKa U TONIMHHA eHeprua 1 Ha

razoobpasHu ropmea 721 140 189 4 600997
Crpoutenctso 1899 1085 233 3650 258
XoTennepcTso 1 pecTopaHTbOPCTBO 1104 189519 3278942
Cb3aBaHe U pa3npocTpaHeHue Ha MHPOPMaLMA U TBOPYECKU NPOAYKTH;

nanekocbobueHun 101 59 427 723 504
[JobnsHa npomuLineHoCT 78 54 046 260722

Fpaduka 4: CTpyKTypa Ha TbprosusaTa Ha BPB npes 2020r.

Onepaumm ¢ TpaHcnopr, Cb3masaHe n

MpepaboTBala HEABUMKMMM UMOTU  CKNAAMpaHe

NPOMULLAEHOCT 23247 977 v nowm
51 736 988 12 260 362

pasnpocTpaHeHue Ha
gHbOpMaLWMA 1 TBOPYECKU
KTW; AaneKkocbobLeHus

XoTenuepcTso u 723 504

PecTopaHTbOPCTBO

T‘pr’OBVIFI; PEeMOHT Ha 3278 942
asTomobuAu 1 No6usHa
4 MOTOLMKAETN < npomuLLneHocT
9076 561 260 722
®rHaHCOBM U 3acTpaxoBaTe/IHU
AeitHocTn CTpoutencrso
213735712 LOpyru TMpOM3BOAETEO 3650 258

9147 pasnpeseneHve
372 Ha eneKTpuyecka n
TONAMHHA eHeprus
1 Ha ra3oobpasHu
ropusa
4 600 997

2.3. Peructpupanm emmcun GUHaAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢poHpoBa 6opca

BpoAaT Ha emucuntTe GUHAHCOBU MHCTPYMEHTM, AOMNYCHATM OO0 TbProBUsA Ha MasapuTe, OpraHM3MpaHu ot
Bbarapcka ¢poHaosa 6opca, 6e 369 kbm 31 aekemspu 2020-a roamnHa. 3a cpaBHeHue, Toli 6e 369 Kbm 31
nexkemspu 2019-a roamHa (Buk Tabauua 4).

HAama npomsaHa B 6posA Ha pPerucTpMpaHnTe EMUCUM Ha CErMeHT 3a akuuu Premium, a pernctpupaHuTe Ha
cermeHT Standard emuncun HapacTtHaxa ¢ net. C e4Ha eMUCUA HapacHaxa PEerucTpMpaHmMTe Ha CerMeHT 3a
AOCUL Ha OcHoBHMA nasap, a Te3n Ha AnTepHaTMBHUA Hamanaxa c gse. lpe3 otyetHaTta 2020 r. HAMA
npomsHa 1 B 6pos Ha 60PCOBO TbpryBaHWUTE NPOAYKTM Ha peryanpanus nasap. C Tpm HapacHa 6poaT emucum
obauraumm, gonycHaTM 4o Tbprosua. bpoaT emmcumn akumMm Ha AnTepHaTMBEH nasap Hamansa cbe 7. C gBe
HamanAxa eMMcunTe JONycHaTH A0 Tbprosma Ha CermeHTa 3a Toprosusa ¢ ALK Ha OcHoBHMA nasap.
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Ta6nuua 4. flonycHat A0 TbproBuA eMmmcum GUHAHCOBU UHCTPYMEHTH

MasapeH cermeHT \ Pernctpupanu emmcun 31.12.2019 31.12.2020 [MMpomsaHa
CermeHT akuuu Premium, nasap BSE 7 7 0
CermeHT akuuu Standard, nasap BSE 59 64 5
CermeHT 3a 60pCcOBO TbpryBaHu NPOAYKTH, Na3ap BSE 13 14 1
CermeHT 3a AACUL, nasap BSE 15 16 1
CermeHT 3a ALK, nasap BSE 17 15 -2
CermeHT 3a KOMNEHCAaTOPHU UHCTPYMEHTU, nasap BSE 3 3 0
CermeHT 32 06nurauum, nasap BSE 69 72 3
CermeHT 3a npasa, nasap BSE 1 1 0
CermeHT 3a NbpBMYHO Ny6auyHO npeanaraHe, BSE Market 0 0 0
CermeHT aKuuu, nasap BaSE 143 136 -7
CermeHT 3a AACULL, nasap BaSE 43 41 -2
06wo 370 369 -1

FpaduKa 5: PeructpupaHn emmcum no nasapu Kbm Kpasa Ha 2019-a u 2020-a roauHa (0606ueHMe no Bugose

MHCTPYMEHTH)
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2.4. HoBu emuUTeHTH, OTNUCAHN EMUCUUN U YBEIMYEHUA HA KanuUTan

Mpe3 nbpBOTO TPUMeceume Ha 2020 roanHa, 6poAT Ha HOBUTE eMUCUM PUHAHCOBU MHCTPYMEHTU, JONYCHATH
0o Tbproeua e 10, AoKaTo Npe3 npes YeTBBbPTOTO Tpumeceune Ha 2019 r. ol b6e 5. HoBute emucun ca - net
€MMCUM NpaBa, TPY 06IMraLLMOHHN EMUCUN, €4HA EMUCUSA ObPXKABHU LLEHHW KHMXKaA M e4Ha eMucus 6opcoso
TbPryBaHW NPOAYKTHU.

MNpekpaTeHa 6e perncTpaumaTa Ha AEBET EMUCUK, OT KOUTO - YHETUPM EMUCUM NpaBa, Ase emucun LK, ase
06AUraLMoOHHM eMUCUMM M efHa eMUCUMA aKLMU. 3a CpaBHeHWe npe3 NpeaxodHoTo Tpumecedne be
npeKpaTeHa perncTpaumaTa Ha 16 emmcnmn GUHaAHCOBU MHCTPYMEHTMU.

Mpe3 oTY4ETHOTO TPUMECEUME ABE APYHKECTBA YBE/IMUYMXA KanuTana cu, a Npes npeaxonHoTo - CeAem.
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Mpe3 BTOpo Tpumeceumne Ha 2020 roamnHa MMalle WecT HOBM eMUCUN GUHAHCOBU MHCTPYMEHTH, A0MNYCHATH
[0 TbproBuA: ABe EMUCUMWN Ha NPaBa, ABe EMUCUM aKLMK, eaHa 0O6AUraLMOHHa eMUCUS, eHa eMUCUA akuMK
Ha AOCHUL,.

MpeKpaTeHa b6e perncTpaumaTa Ha 4eceT eMUCUM, OT KOUTO NET EMUCUM aKLUK, eaHa 061MraLlMOHHa eMUcKus
M YeTUpPU eMmncum npasa.

MNpes TpetoTo TpuMmeceumne Ha 2020 rogmnHa MmaLle 0CEM HOBU EMUCUN GUHAHCOBU MHCTPYMEHTM, AOMYCHATH
[0 TbProBus: eaHa eMUCUA aKLMKN, YeTUPU OBAUTALLMOHHU eMUCUN U TPU EMUCUU NpaBa.

MpeKpaTeHa Ge perucTpauMaTa Ha LWECT eMUCUMU, OT KOUTO efHa eMMCMA aKuuu, eaHa obauraumMoHHa
emucua, egHa emucna JLK v Tpmu emmcnm npasa.

Mpe3 0OTYETHOTO TPUMECEUME eaHO APYKECTBO YBEANYM KanuTana cu.

Mpe3 yeTBbLPTOTO TpUMmeceume Ha 2020 roaMHa MMmalLe OCEM HOBU eMUCUN GUHAHCOBU MHCTPYMEHTH,
[0MYyCHaTK 40 TbProBuA: ABE EMUCUM aKLMUK, egHa 061MrauMoHHa eMUCUA U NeT eMUCUM MpaBa.
MpekpaTeHa 6e perucTpaumaTa Ha OCEM €MWCUKM, OT KOUTO YeTUPU eMUCUM aKLUuMMK, ABe 06aurauMOoHHU
eMUCUN N ABEe eMUCUN NpaBa.

Mpe3 0TYETHOTO TPMMECeUUne NeT APYKECTBA YBEANYMNXA KanuTana cu.

Ta6auua 5.a HOBM eMUTEHTH, OTNUCAaHM EMUCUMN U YBENMYEHUA HA KanuTana (06o6weHa uHpopmauma)

Bpoit emucuu, AonycHaT A0 Tbprosusa Ha bPB 3a nepuoga 2019 2020

AKunn(bes AQCKL) 4 5
O6nuraumm 8 9
CermeHT 3a 60pCcOBO TbPryBaHW NPOAYKTH 0 1
AACHL, 1 1
O bpKaBHU LLEHHU KHMXKA 2 1

| Bpoi yBennyeHusa Ha KanuTan, peructpupaim Ha bdb | 22 | 13 |

Bpoit emucum cnpeHun ot Tbprosua Ha bPb 2019 2020

AKkunn (6e3 AACULL) 16 9
CermeHT 3a 60pCcOBO TbPryBaHW NPOAYKTH 0 0
Ob6nuraumm 5 6
O bpKaBHU LLEHHU KHMXKA 4 3

Emucuume npasa u peaucmpupaHume Ha ceameHm [TepauyHo My6au4HO npedsnazaHe He ca MOKA3aHU 8 06obujeHama mabauya, 3aWomo maxHama
peaucmpayus e spemeHHa. EMucuume, npemecmeHu om eduH nasap Ha dpya He ca ompaseHu 8 mabauyu 56 u 5e
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Ta6nuua 5.6 CpaBHeHWe Ha A0NYyCHATUTE A0 TbProBMA eMUCUM MO Na3apyu U CErMeHTU:
eMmucumn

HoBu emucumn no cermeHTt 2019 2020
CermeHT aKkuum Premium, nasap BSE

CermeHT akumum Standard, nasap BSE

CermeHT 3a 60pCcOBO TbpryBaHW NPOAYKTH, Nasap BSE

CermeHT 3a gpy»ecTBa CbC CneLnansHa MHBECTULMOHHA Len, na3ap BSE
CermeHT 3a AbpPXKABHU LLEHHM KHWXKA, na3ap BSE

CermeHT 32 KOMMNEHCATOPHM MHCTPYMEHTH, Na3ap BSE

CermeHT 3a 06mraumm, nasap BSE

CermeHT 3a Npasa, nasap BSE 17 15

0O |N|FP[O|FR|O
OO |Rr|OFRr|Unn|O

CermeHT 3a NbpBUYHO Ny6ANYHO NpeanaraHe, nasap BSE 0 0
CermeHT aKkuum, nasap BaSE 3 0
CermeHT 3a gpy»KecTBa CbC cneLnansHa MHBeCcTULMOHHa Len, nasap BaSE 0 1
O6uwo 32 32
Ta6nuua 5.8 CpaBHeHMe Ha NPEKpPaTEHUTE EMUCUMU NO NA3apU U CErMeHTH:
emmcum

lMpekpaTeHn eMnUcUKn NO CErMmeHT 2019 2020

CermeHT akummn Premium, nasap BSE 0 0
CermeHT akumm Standard, nasap BSE 1 0
CermeHT 3a 60pCOBO TbPryBaHM NPoAyKTH, nasap BSE 0 0
CermeHT 3a gpy»KecTBa CbC CNeLnasHa MHBeCTULMOHHA Len, nasap BSE 0 0
CermeHT 3a AbpKaBHM LLeHHUM KHUXKaA, na3ap BSE 4 3
CermeHT 33 KOMMNEHCAaTOPHU MHCTPYMEHTH, na3ap BSE 0 0
CermeHT 3a o6uraumm, nasap BSE 5 6
CermeHT 3a npasa, nasap BSE 16 15
CermeHT 3a NbPBUYHO NY6AMYHO NpeanaraHe, nasap BSE 0 0
CermeHT akumm, nasap BaSE 15 9
CermeHT 3a Apy»KecTBa CbC cneunanHa MHBEeCTULMOHHA uen, nasap BaSE 0 0
06uw,o 41 33

2.5. MasapHa Kanutanusauua Ha bopcara

MasapHaTa KanuTaansaumMsa Ha NasapuTe, opraHM3npaHu ot bbarapcka ¢oHaoBa 6opca ALl HapacHa ¢ 1.61%
B CpaBHeHMe C Ta3u B Kpasa Ha 2019 rogmHa. Kanutanmsaumata Ha cermeHT akuum Premium otbenasa cnag,
oT1 341.06 mmnnnoHa nesa uam 25.99%. . CboTBETHO Ce NOBMULUWN KanUTanM3aumMATa Ha CErMEHT 33 akKUMM Ha
AnTepHaTMBHMA Nasap BaSE ¢ 2.43% vunu 6au130 451 maH. . Mpu KanuTannsaumaTa Ha CErmeHTUTe 3a akL MK
Ha AACUL, Ha OcHoBHKMA Nasap nmawe otpuuatenHa npomaHa ot 0.34% n HapacTBaHe Ha KanuTaansaumara
Ha cermeHTa 3a akuum Ha AACUL, Ha AnTepHaTtueeH nasap ¢ 26.79% wam 111. 59 mnH. nB.

Tabauuya 6.1. NMasapHa Kanutaamusauusa (BGN)
Kanutanusauma (BGN) \ MpomsaHa

CermeHt/nasap 31.12.2019. 31.12.2020 . \ % \ abcon. cT-cT (BGN)

Masapw Ha akumun 6e3 AACUL, 26 701997 825 | 27043058 506 1,28% 341060 681
Masap Ha AACUL, 1202538971 1311447 727 9,06% 108 908 756
O6uwwa nasapHa KanuTanuMsauus 27904 536 796 | 28 354 506 233 1,61% 449 969 437
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Tabauuya 6.2. NMasapHa Kanutanausauua (BGN)

KanuTtanusaums (BGN) MNpomaHa

MNasapeH cermeHT 31.12.2019r. 31.12.2020 . abcon. ct-ct (BGN)

CermeHT akumm Premium BSE 1796 413 436 1329406 818 -25,00% -467 006 618
CermeHT aKumm Standard BSE 6314927 201 6671968 123 5,65% 357 040 922
CermeHT AOCKUL, BSE 786 013 126 783 336 673 -0,34% -2 676 453
CermeHT aKkumm BaSE 18 590 657 188 19 041 683 565 2,43% 451026 377
Cerment AACKUL, BaSE 416 525 845 528 111 054 26,79% 111585 209
06wo 27 904 536 796 28 354 506 233 1,61% 449 969 437

Ta6bauua 7. NMasapHa Kanutanusauma / BpyTeH BbTpeLlleH NPoayKT

31.12.2016r.  31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r.
Masapha Kanutamsauya (max. ne.) 9 682,52 23620,97| 2676534| 27904,54 28354, 51
BB (MAH. n1B.) * 92 635 98 631 107 925 118 669 117 899
MasapHa kanuTtanusaums/ 6B 10,45% 23,95% 24.80% 23,51% 24,05%

* BBI 3a TekyLWwus nepmog, e no oueHka Ha BHB kbm gataTa Ha Ny6nKyBaHe Ha TO3U A0KNa4,. 3a OcTaHaAuTe
nepuogm BBl e N0 OKOHYaTe/NIHN JaHHM 3a CbOTBETHATa roanHa.
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2.6. MHpeKeu Ha Bbarapcka poHpoBa 6opca

CseTtoBHaTa naHaemus, cebp3aHa ¢ COVID-19, okasa cbuiectBeHO BanAHMe npes uanaTta 2020 r. BbpXy MHOro
cdepu, B T.4. PUHAHCOBUA CEKTOP M B YAaCTHOCT KanuTasoBuTe nasapu. Havyanoto Ha naHgemuaTa B EBpona
bewe npes M. MapT, KaTo TO Ce XapaKTepusupalle C W3KAYUTENIHO BUCOKA BOJIATUAIHOCT Ha
MexayHapogHute GoHAOBM 6OpPCK M NOBULLIEHA AaKTUBHOCT HAa MHBECTUTOPUTE C Len pebanaHcMpaHe Ha
noptdennmte um. BanaHMeTo Ha KpuM3aTa BbPXY MNPEACTABAHETO HAa KOMMAHUMUTE U MHBECTUTOPCKUTE
OYaKBaHUA MOXKe aa 6bae N3mMepeHo NOCPeACcTBOM U3MEHEHUATA BbB BOAELLMTE HOPCOBU MHAEKCH.

B kpaa Ha 2020 r. cnpsAMO HayanoTo Ha roamHaTta 6e oTbensAsaHo HamaseHue B CTOMHocTUTe Ha SOFIX,
BGBX40 1 BGTR30 1 camo BGREIT nosuiwn HMBOTO cu. [lBUKeHUeTo B cToMHoCTUTE Ha SOFIX n BGBX40 6e
CXOAHO, a U3meHeHneTo Ha BGREIT e ¢ pasninyHa popma, KOETO Ce Ab/KN Ha TUNA APYHKECTBA, CbCTABASABALLM
MHAeKca. Hu3xogawaTta TeHAeHUMA B ANHAMMKaTa Ha MHAEKCMTE 3an0YHa B Kpad Ha NMbpPBOTO M HAYano0To Ha
BTOPOTO TPUMECEYME M HaMpPaBM NPEXoS KbM MaKap M HENB/IHO Bb3CTAHOBABAHE NpPe3 TPETOTO, M YETBBPTO
Tpumeceumne Ha 2020 r., c uskaoyeHne Ha BGREIT, unmato ctoMHOCT HapacHa Ha poHa Ha cnaga B Apyrute
MHAEKCH.

Mpe3 2020 r. ctonHocTtTa Ha SOFIX cnagHa ¢ 21,23 % ao 447,53 nyHKTa, a Ta3n Ha BGBX40 otbennasa
HamaneHue ot 9,34% po 101,38 nyHKTa, a npu BGTR30 cnaawbt bewe ¢ 3,31% go 499,17. CroiHOCTTa Ha
BGREIT HapacHa cbc 7,66% a0 137,69 nyHKTa.

paduKa 6: [iBuKeHne Ha UHAEKcuTe Ha bbarapcka poHaoBa 6opca npes 2020 roamHa
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2.7. MpueaTtnsauua npes bopcara

Mpe3 2020 r. HAMA eMUCUN, PETUCTPUPAHU Ha [pMBaATU3ALLMOHEH CETMEHT.

2.8. OCHOBHM AelHOCTU U cbbuTtua npes 2020 .
2.8.1. HarpaxxaaBaHe Ha UHBECTMLLMOHHUTE NOCPegHULM C HaU-a06pu pesyntaTtu npes 2019
roauHa

Ha 14.01.2020 r. bbarapcka ¢oHaoBa H6opca OTANYU MHBECTULMOHHUTE NOCPEeAHMUM, NOCTUTHANM Hal-
BMCOKM pe3ynTat npes 2019 r. BposT Ha caenkuTe Ha peryanpaH nasap 3a 2019 rogmHa e 44 167 n otbensssa
cnag ot 19% cnpamo 2018 r. Ha 333 573 998 5iB. Bb3n3a 060poTbT Ha BPB npes3 2019 r. KaTo ToBa e ¢ 39%
No-Ma/iko B CpaBHEHMe € NnpeauLLHaTa roanHa.

Bbnpekn oTyeTeHUTe cnagoBe MO onpeAeneHn NoKasaTenu, Haauue e TeHAeHUMA 3a HapacTBaHe Ha
HabpaHuAa KanuTan ypes bopcata, kato npes 2019 r. KomnaHuuTe ca Habpanu dMHaHCMpaHe B pasmep 329
798 641 nB.., KOETO € HaA ABa NbTM NOBEYE CNPAMO NpeguLIHaTa roanHa.

Ha uepemoHuATa, KOATO ce nposexaa 3a 19-TM NbT B UcTopmaTa Ha PoHpoBaTa 6opca, Haxa npucbaeHU
cnefiHUTe Harpaam:

3a MHBECTULMOHEH NOCpPeaHUK, CKAOYMA Hall-MHOIO caenku Ha bPb npes 2019 r.:

1-80 mAcTo: Kapon AL,

2-po macto: EnaHa TpeauHr ALl

3-10 macto: beHuMapK ®uHaHc AL

3a NHBECTULUMOHEH NOCPEAHUNK, peannsnpan Han-eBMcok o6opoT Ha BPE npes 2019 r.:

1-80 mAcTo: Asan H A/]

2-po mActo: MHTepkanmTan Mapketc ALl

3-1o mAcTo: EBpo - DuHaHc AL

Josepne O6eguHeH XonauHr ALl nonyym HarpagaTa 33 eMUTEHT C HAal-rofAM MPUHOC 3@ Pa3BUTUETO Ha
KanuTanosma nasap npes u3sMnHanata rogmHa.
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OTAnumATa 3a Meann ¢ Hal-roNsm U CeprMo3eH NPUHOC NPU NONYAAPU3NPAHETO HA KaNUTANOBMA Nasap npes
2019 r. 6axa npucbaeHn Ha Investor.bg u Infostock.bg.

2.8.2. CtapTupa TbprosmsaTa c A4a10Be OT NbpBuUA ,KbC” MHAEKceH poHa Ha BB

Ha 15 sHyapu 2020 r. 3ano4yHa TbprosusTa ¢ gsnose ot HaumoHanHma gorosopeH poHg Expat Bulgaria Short
SOFIX Ha Bbarapcka ¢oHaoBa 6opca. PoHABLT e cb3gafeH OT ynpasBaABaLLOTO ApPYyKecTBo ,Ekcnat Acet
MeHuaxmbHT” EAl M cnegsa obpaTtHOTO ABUXKeHMe Ha nHaekca SOFIX, kankynmpaH ot ,,b®B”. bopcosuAaT
My Koz e BGXS. ®oHabT ce TbpryBa B CermeHT 60pcoBO TbpryBaHu nNpoayktM Ha OcHoBHMA nasap BSE Ha
,BPB”.

,,CTapTbT Ha TbProBMATa C NbPBMUA , KbC” MHAEKCEH GOHA e 3HAaKOBO CbOMTME 3a ObIFAPCKUA KannTanoB nasap
B Ha4anoTo Ha 2020 r., He camo 3aLW0TO ToBa € NbpBuA GOHA C 06paTHaA MHBECTULLMOHHA CTPaTErna, HO M
3aW,0TO NPOAYKTOBOTO pasHoobpasve e npepnocTaBKa 3a 3acUiBaHe Ha MHBECTULMOHHMA MHTEPEC KbM
nasapute Ha b®B”, Ka3a pou. A-p MaHio MopaseHoB, M3n. gupektop Ha b®PB, nNpu OTKpuBaHe Ha
LepemMoHUATa.

HomunHanHaTta CTOMHOCT Ha eauH aan ot ¢oHAa e 1 nes. Bug Ha psanosete: He3HANNYHKU, NMOUMEHHM,
cBobogHO npexsbpnsemn. MapKeT-MelKbp Ha eMUCUATA € WHBECTULMOHHMAT nocpegHuk BbeHuMapk
®uHaHc ALl. MaKCMMANHUAT pasmep Ha OTK/JOHEHMETO B MPOLUEHT MeXAy KOTUPOBKUTE “KynyBa“ wm
»,npogaea“ (cnpepn) e 5%. MMHMMaNHA CTOMHOCT HA KOTMPOBKaTa B NapMYyHO M3ParKeHMe KbM MOMEHTA Ha
BbBeXaaHeTo 1 e 2 500 ns..

YnpaBnaBalLoTo gpyxKecTBo , EkcnaTt AceT MeHuaxmbHT” EALl cb3aaze u nbpsua 60pcoBo TbprysBaH ¢doHA -
Expat Bulgaria SOFIX UCIT ETF, ynnto asnoBe ce TbpryBaT YCMELWHO Beye YeTUpu roamHu Ha bbarapcka
¢doHpoBa bopca.

2.8.3. MpuemaHe Ha HOBU CbBETHULM HA Na3ap BEAM

Ha npoBegeHo 3aceaaHne Ha KomuTeTa no ynpasneHue npu bbarapcka poHgosa 6opca AL, no MpoTtokon Ne
05/07.01.2020 r. e B3€TO CNEAHOTO pelleHne:

BbB Bpb3Ka € NogageHo 3asBaeHume no Y. 4, an. 1 ot MNpasunata 3a genHocTTa Ha CbBeTHULMTE Ha [Masap 3a
pactexX Ha MCIN BEAM, KomuTteTsT no ynpasieHne kbm bPBE ALl, Ha ocHOBaHUWe uA. 6, an. 4 oT cblmTe,
npegocTasa Ha AABOKATCKO gpyrKecTBo topoB M Pun3os ctaTyT Ha CbBeTHUK Ha nasap BEAM, cumtaHo oT
JaTaTa Ha BAM3aHe B CUaa Ha aorosopa mexay CbBeTHUKa u bopcara.

Ha npoBeaeHo 3acegaHme Ha KomuTeTa no ynpasaeHue Ha nasap BEAM npu Bbarapcka ¢oHgosa 6opca ALl
no Mpotokon Ne 06/18.03.2020 r. e B3eTO CAeAHOTO peLleHue:

BbB Bpb3Ka c noganeHo 3aasnaeHune no Y. 4, an. 1 ot Mpasunarta 3a geiMHocTTa Ha CbBeTHMUUTE Ha [Ma3ap 3a
pactexx Ha MCIMN BEAM, KomuTteTsT no ynpasneHme KoM b®Pb Afl, Ha OCHOBaHMe ui. 6, an. 4 OT CbwuTe,
npegoctasa Ha UMM Kapon AL ctatyT Ha CbBeTHMK Ha nasap BEAM, cuntaHo OT gaTata Ha BIM3aHe B CUMA Ha
porosopa mexay CbBeTHUKa 1 bopcaTa.

Ha nposeaeHo 3acegaHve Ha KomuteTa no ynpasneHune Ha B®B Afl no MNpoTtokon Ne 8/14.12.2020 r. e B3eTo
CNefHoOTO pelleHue: BbB Bpb3Ka € NoaadeHo 3assneHue no 4ua. 4, an. 1 ot lNpaBuna 3a gertHocTTa Ha
CbBeTHMLUTE HA Na3ap 3a pactexk Ha MCIM BEAM, KomuTteTsbT No ynpasneHne KoM bOB Afl, Ha 0CHOBaHWe
yn. 6, an. 4 ot cbwmTe, NpenocTass Ha UMM Mbpea PuHaHcoBa bpokepcKa Kbwa EOO/ cTaTyT Ha CbBETHMK Ha
nasap BEAM, cuntaHo OT gataTta Ha BAM3aHe B CWUAa Ha gorosopa mexay CbeBeTHMKA 1 bopcara.
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2.8.4. B®b opraHuM3uMpa npeacTaBAHe HA pe3yaTaTUTe Ha APYKECTBOTO 3a YeTBbpToTO
Tpumeceume Ha 2019 .

Bbarapcka ¢poHaoBa bopca” AL opraHusmpa Ha 29 AHyapu 2020 B 13:30 Y. npeacTaBsHe Ha pe3yaTaTuTe Ha
LPYXKECTBOTO 3a YeTBbPTOTO Tpumeceune Ha 2019 rogmHa. HactoAwmM MHBECTUTOPU M 3aUHTEPECOBAHMU
CTPaHW ce 3ano3Haxa ¢ PUHAHCOBOTO CbCTOAHME Ha BopcaTa 3a NOCOYEHMA NEPUOA U MMaxa Bb3MOXKHOCT A3
OTNPaBAT CBOMTE BbMNPOCHU, CBbP3aHM C Npe3eHTMPaHaTa MHGOPMaLUUs, KbM PbKOBOACTBOTO Ha KOMMaHMATA.
MpeactaBaHeTo bewe noa dopmaTta Ha yebMHAP U ce OCHLLECTBM Ha aHTNIACKK e3uK. MHdopmauunsaTa be
noaHeceHa ot MaHio MopaBeHOB, M3MbAHUTENEH AMPEKTOP M CHexaHa MOTUHCKa, AMPEKTOP 33 BPB3KM C
WMHBECTUTOpUTE. 3anuc Ha yebrHapa e Ha pasnonoxeHue B Youtube KaHana Ha bOb.

2.8.5. MpomsAHa B UHAEKCUTE, U3uncnasaHu ot bPb

Ha npoBeaeHo 3acegaHume Ha CbBeTa Ha anpekTopute Ha OB AL no Mpotokon Ne 10 ot 09.03.2020 r., ca
B3ETW CNefHUTE peLleHuna:
|.NpepasrnexkaaHe Ha 6a3aTta Ha SOFIX
Ha ocHoBaHue un. 15, 1. 4 ot [paBunata 3a M3uncaaBaHe Ha UHAEKCKM HAa BPB BbB Bpb3Ka € T. 17 oOT
Mpunoxkenne 1 (Metogonorua 3a nsuncnssaHe Ha SOFIX), CbBeTbT Ha ANPEKTOPUTE U3K/OYBA CeAHUTE ABe
eMucmm akuum ot 6asata Ha nHaekca SOFIX:

e A4EH Espoxong Bbarapua AA-Codusn; n

e SKK Cupma Fpyn Xonguur AQ-Codus
n pobassa cnefHUTe ABe eMUCUM aKuMKM B basaTta Ha uHaekca SOFIX:

e 5SR Crapa nnaHuHa Xong A-Codus; un

e 5MH M+Cxugpasnuk A-KasaHabK

II. Mpepa3rnexaaHe Ha 6a3aTa Ha BGBX 40
Ha ocHoBaHue un. 15, 1. 4 ot [paBunata 3a M3uncaaBaHe Ha UHAEKCKM Ha BPB BbB Bpb3Ka € T. 15 oT
MpunoxkeHne Ne 2 (Metogonorma 3a msuucnssaHe Ha BGBX 40), CbBeTbT Ha AMPEKTOPUTE M3K/OYBA
cnefHuTe TPU eMUCUM aKLMK OT 6a3aTa Ha MHAeKca BGBX 40:

o 6N3 XonguHr Hos Bek Al-Codus;

e 654 Cesepkoon Mm3a Xonguur A-Codusa; n

e BPY Bpago Mponbpty ®oHg AACUL-Codus
n pobasa cnegHUTE TPU EMUCUM aKuUKM B 6asaTa Ha MHAeKca BGBX 40:

e SAX Aktus MNponvptnc AQCULL-Mnhosaus;

e 1VX Benrpadp Acet MeHngxmuHT Al-Codus; n

e 6R2 PogHa 3emsa XonauHr A-Oo6puy
lIl. Mpepa3rnexxgaHe Ha 6a3aTa Ha BG REIT
Ha ocHoBaHue un. 15, 1. 4 ot MNpaBunata 3a M34MCAABAHE Ha UHAEKCM Ha BOb BbB Bpb3Kka ¢ T. 12 ot
MpunoxeHune Ne 3 (MeTtogonorus 3a nsuncnasaHe Ha BG REIT), CbBeTbT Ha AMPEKTOpUTE He U3BbLPLUBA
npomeHu B 6a3ata Ha MHOeKca BG REIT.
IV. MpepasrnexaaHe Ha 6a3ata Ha BG TR30
Ha ocHoBaHue un. 15, 1. 4 ot [paBunata 3a M3uncaaBaHe Ha UHAEKCKM HAa BPB BbB Bpb3Ka € T. 17 oT
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MpunoxeHne Ne 4 (Metogonorma 3a msuncnssaHe Ha BG TR30), CbBeTbT Ha AMPEKTOPUTE M3K/OYBA

cnegHUTe WecT eMmncum akummn ot 6asaTta Ha MHaekca BG TR30:
e 4HS Xonauur Ceeta Codpua A-Codus;
o 4IN UuBecTop.Bl AQ-Codus;
e  6N3 XonguHr Hos Bek Al-Codus;
e 654 CeBepkoon Mm3a Xonguur AQ-Codus;
e 94G 235 Xonanurc A-Codwus; n
e EHN CuHTtetnka AA-Codua

n nobaes cnegHUTe WeCT eMUcUM akumun B 6asaTta Ha MHaekca BG TR30:

e 6R2 PoaHa 3ems Xonguur AQ-Oobpuny;

e 58E XumcHab bbarapua AA-Codus;

e 0OSP Cnuan AA-Codus;

e SAX Aktus MNponvptnc AQCULL-Mnhosaus;

o 418 UnpgycTpmaneH Kanutan XonguHr AQ-Codus; un
e 5CQ Kenutbn MeHngxmbuHT AQCUNL-Codus.

PeweHunTa 3a NpomsaHa B 6a3nTe Ha UHAEKCUTE BAIN3AT B CMAA, cCYMTaHO OoT 23 mapT 2020 .

Ha npoBeaeHo 3acegaHume Ha CbBeTa Ha anpekTopute Ha OB AL no Mpotokon Ne 51 ot 08.09.2020 r., ca

B3ETW CNefHUTE pelleHmna:
I. Mpepa3rnexgaHe Ha 6a3aTa Ha SOFIX

Ha ocHoBaHue un. 15, 1. 4 ot [paBunata 3a M3uncaaBaHe Ha UHAEKCKM Ha BPB BbB Bpb3Ka € T. 17 oOT

MpunoxeHne 1 (Metogonorus 3a nsuncaasaHe Ha SOFIX), CbBeTbT Ha AMpeKkTopuTe Ha BDB Al U3KtouBa

cnepHUTe TPU eMUCUM aKumK oT 6asaTta Ha nHaekca SOFIX:
e 41D NHaycTpraneH Xonguur bbnarapusa AQ-Codpus
e 5MH M+C Xugpasnuk Al-KasaHnbK
e 6AB AnbeHa AQ-K.K. AnbeHa,

n pobasa cnegHUTEe TPU eMUCUM aKLMK B Ba3aTa Ha nHaekca SOFIX:

e 4EH  EBpoxona bvarapusa AQ-Codus

e T57  Tpeicrpyn xong AQd-Codusa

e SKK Cupma Fpyn Xonguur AQ-Codus
Il. Mpepa3rnexaaHe Ha 6a3ata Ha BGBX 40

Ha ocHoBaHue un. 15, 1. 4 ot lMNpaBunata 3a M34MCAABaAHE Ha UHAEKCM Ha BOb BbB Bpb3Ka c T. 15 ot

MpunoxkeHne Ne 2 (Metogonorma 3a msuucnssaHe Ha BGBX 40), CbBeTbT Ha AMPEKTOPUTE M3K/OYBA

cnefHUTe YeTUPU eMUCUK aKumm oT 6asaTa Ha nHaekca BGBX 40:

e 1VX Benrpad Acet MeHngxmuHT Al-Codus;

e 4PX KOpwit NarapuH AA-Mnosaus;

e 50ODE KopabopemoHTeH 3aBog Ogecoc Al-BapHa; u
e 657 CuHeproH Xonauur AQ-Codusn

n pobasa cnegHUTe YETUPU eMUCUKN aKumMK B 6a3aTa Ha MHAeKca BGBX 40:

e BPY Bpaso Mponbpti ®oHg AACULL-Codus;
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e 5CQ Kenutbn MenunambHT AACUL-Codus;

e 11C UneBbH Kenntbn A-Codus; n

e 6SB Cynep boposeuy, Mponbptn ®oHg AACUL-BapHa
lll. Mpepa3rnexaaHe Ha 6a3aTa Ha BG REIT
Ha ocHoBaHue un. 15, 1. 4 ot MNpaBunata 3a M34MCAABAHE Ha UHAEKCM Ha BOb BbB Bpb3Ka ¢ T. 12 ot
MpunoxeHne Ne 3 (MeTtogonorus 3a nsuncnasaHe Ha BG REIT), CbBeTbT Ha AMPEKTOpUTE He U3BbLPLUBA
npomeHu B 6a3ata Ha nHaeKca BG REIT.
IV. MpepasrnexaaHe Ha 6a3ata Ha BG TR30
Ha ocHoBaHue un. 15, 1. 4 ot [paBunata 3a M3uncaaBaHe Ha UHAEKCKM Ha BPB BbB Bpb3Ka € T. 17 oOT
MpunoxeHne Ne 4 (Metogonorma 3a msuncnssaHe Ha BG TR30), CbBeTbT Ha AMPEKTOpPUTE M3K/OYBA
cnefiHaTa emucua akumm ot 6asaTa Ha nHaekca BG TR30:
o 5H4 BonkaH eHg Cuit Mponbptuc AQCUL-BapHa
n nobaes cnegHaTa emmucuA akumm B 6asaTta Ha nHAekca BG TR30:
o 6SB Cynep boposgey, Mponbptn ®oHg AACUL-BapHa.
PelweHunaTa 3a npomaHa B 6a3nTe Ha MHAEKCUTE B/IA30XA B CUNA, cunTaHo oT 21 centemspu 2020 .

2.8.6. UHPopmauma OTHOCHO npeacTtaBAHe Ha PpUHAHCOBM oTyeTU HA BPB B pamKkute Ha
YAbIXKEHUTE CPOKOBE

BbB Bpb3Ka cbC cbobuieHne Ha KOH ot 27.03.2020 r., ny6/iMKyBaHO Ha MHTEPHET CTPaHMLATa Ha perynaTopa,
OTHOCHO NpeacTaBAHe Ha GUMHAHCOBUTE OTYETU OT EMUTEHTUTE B PAMKMUTE HA YADB/KEHUTE CPOKOBE U
OonoBecTBABAaHe Ha MPOrHo3Ha gaTta 3a nybnvMkyBaHe Ha UMHAHCOBUTE OTYETM M NMPUYUHUTE 3a TOBA, HA
30.03.2020 r. b®b yBegomn KPH 1 0buiecTBeHOCTTa 3a CAeAHOTO:
® MpPOrHo3HaTa AaTa 3a npeactaBAHe Ha OauTUpaHua roguweH ¢GuHAHCOB oTyeT Ha ,bBbarapcka
¢doHpgoBa 6opca“ A 3a 2019 r., Ha UHAMBMAYA/NHA U KOHCOMAMPAHA OCHOBA € CbOTBETHO -
30.04.2020 .1 20.05.2020 . ;
® [pPOrHO3HaTa AaTa 3a NpeAcTaBAHE Ha MeXAWHEH GUMHAHCOB OTYET HA APYXKECTBOTO 33 MbPBO
Tpumeceuune Ha 2020 r., Ha MHOMBMAYANHA N KOHCOANAMPAHA OCHOBA e CboTBeTHO - 29.05.2020 r. 1
26.06.2020 .
MpUyYnHUTE 33 NPOMAHA B CPOKa 33 NybaMKyBaHe Ha PUHAHCOBMTE OTYETU Ca CBBP3aHU C 06ABEHOTO OT
HapoaHoTto cbbpaHue ot 13.03.2020 r. U3BbHPEAHO NOJIOKEHWE B CTPAHATa U NPUETUSA B Ta3u BPb3Ka 3aKOH
33 MEpKUTE U AEeNCTBMATA NO BPEME HA M3BBHPEAHOTO NON0XKEHNE, 0bHapoaBaH B [lbpKaBeH BECTHUK, 6poit
28 01 24.03.2020 .

2.8.7. B®Pb 1 bbarapckata cTapTbn acoyMauma ¢ MHMLMATUMBA 3a NOAKpPeNna Ha CTapTbnu

Ha 16 anpun 2020 r., B®BE 3aeaHo ¢ BbarapckaTta ctapTbn acoumnaums (BESCO) cTtapTupaxa MHULMATMBA B
NoAKpena Ha CTapTbnu, KOUTO NpeaaaraT NPOAYKTU UK YCAYTX C NOTEHLUMANEH NPUHOC B OFpaHNYaBaHe Ha
HeraTMBHOTO Bb3AeNcTBME Ha naHgemuata ot COVID-19. Uenta Ha mHuumatusata #fightCOVID19 e aa
nonynspusnpa baaropogHata MMCUA Ha T€3M KOMMAHUM, KaTo HAaCOYM BHUMAHUETO KbM CneundruyHnTe um
npoektn. CTapTbnuTe, 4YacT OT MHMUMATMBATA KbM MOMeHTa ca: Micar Innovation, Naicoms wn Tiger
Technology KaTo npeacTon nocrteneHHo Aa 6bAaT BKAOYBAHU U APYTH.

MosKeTe aa ce 3ano3HaeTe C NPOeKTUTe M Ypes yeb caliTa: http://covid19.x3analytics.com
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2.8.8. Cb3aaBaHe Ha ABe HOBM Apy»KecTBa CbBMeCTHO ¢ LieHTpaneH genosutap

Ha 21 anpun 2020 r. Bbarapcka poHaoBa 6opca ALl u LieHTpaneH genosutap AL yupegmxa , Knubp Ekc” AL
(Clear EX) c kanuTan 100 x. nB. NpeameTbT Ha AelHOCT Ha ,Kanbp EKC” ALl e M3BbpLUBaAHE Ha YCAYrM KaTto
K/IMPUHIOBA Kbla, BbB BPb3Ka CbC CAE/MKU C eNEeKTPUYECKa eHeprus, NPUPoaEH ras U CTOKM, CKKOYEHM Ha
OpraHu3npaH nasap, KakTo 1 ApyrM AeMHOCTM paspeLleHn oT 3akoHa. KanutanbT Ha gpyxectsoTo e 100 x.nB.,
pasnpeaeneH 8 100 000 6posa 6e3HaNMYHM NOMMEHHM aKLMKU C NPABO Ha rnac U ¢ HOMMHaAHA cTorHocT 1
(eann) ne.. YuyacTmaTa B KanuTana Ha APYKeCcTBOTO OT cTpaHa Ha UL Al u B®B ALl ca cboTBeTHO 60% 1 40%.
Ha 21 anpwun 2020 r. bbarapcka poHagosa bopca A u LleHTpaneH aenosutap AL yupeamxa ,, 64 KOHCYNT”
00/4. MpeameTbT Ha AeMHOCT Ha ,,6J KOHCY/IT” OO/ BKAtoYBa aAMUHUCTPATUBHO, GMHAHCOBO 1 A€N10BOAHO
06CNy)KBaHe, KAKTO WM ApyrM AeWHOCTM paspelleHu OT 3aKkoHa. KanutanbT Ha gpykecTBotTo e 5 X.B.,
pasnpegeneH B 5000 asna c HOMMHaAHa CTOMHOCT 1 (eAnH) NeB. YYacTuaATa B KanuTana Ha pYKeCcTBOTO OT
cTpaHa Ha U4 Al v BOb ALl ca cboTtBeTHO 50% 1 50%.

2.8.9. [e6iot Ha UneBbH Kenutan Ha B®b

Cnep ycnelwHo nposeaeHo NbpBUYHO Nyb6anyHo npeanaraHe (IPO), B pesynTaT Ha KoeTto ,UnesbH Kenutbn”
A/l Habpa Hag 2.1 mananoHa neBa, Ha 22 anpua, Apy*ecTBoTo AebtoTpa Ha BPB. PasmepsbT Ha KanuTana
Ha ,MneBbH Kenutbn” A e 2 301 528 neBa, pa3npeaeneH B CbOTBETHMA OPOI aKUMKM, KAaTO BCSKA € C
HOMWHaNHa ctoMHocT 1 /eanH/ nes. KHMKaTa Ha ApPYKECTBOTO ce TbprysaT Ha OcHoBeH nasap Ha bdB,
CermeHT Standard nopg 6opcos kog 11C. MapkeT-mMeinKbp Ha eMUCUMATa € UHBECTULMOHHMAT NocpeaHuK
,Rapon”. ,JincteaHeto Ha ,MnesbH Kenutbn” € UCTOpUYECKM MOMEHT nopaan ¢akTa, Yye TOBa € MbPBOTO
ApyKecTBo Ha BPB, cneumannsnpaHo B pUCKOBUTE MHBECTUMLMK, KAaKTO M 3apan TOBa, Ye Ce C/lyYBa BbB
Bpeme Ha naHaemunsa” — kasa MaHio MopaseHos, M3n. gupekTop Ha BPB.

2.8.10. YeTupu OoT KOMNaHUUTE-CMHU unnose Ha BB ca nsbpaHu 3a yuyactue B Mporpama 3a
NOKpUTUe C aHanu3u Ha EBponeiickaTa 6aHKa 3a Bb3cTaHoBABaHe U pa3sutue (EBBP)

Ha 21 man 2020 r., 4eTupu OoT KOMNAHMUTE-CUHM YnnoBe Ha bbarapcka ¢oHaoBa 6bopca baxa n3bpaHu 3a
yyacTtue B [porpama 3a NoKpuTHe c aHaan3n Ha EBponeiickaTa 6aHKa 3a Bb3CTaHoBABaHe U passuTue (EEBP).
KomnaHuute ca: Mpagyc, Cupma Mpyn Xonguur, Codapma u MoHb6AT - KOUTO NO-KbCHO 6sAXa 3aMeHeHU OT
AntepKo. Te we 6baat 4yact oT lporpamarta, KOATO MMa 3a Len Aa yBeanunm nybamyHua poctbn Ao
WHBECTULMOHHWN aHa/IM3M Ha aKuuu Ha KomnaHuu B bbarapua, Xbpeatua, CesepHa MakegoHusa, PymbHuMS,
Cbpbua n CnoseHus. O6wWo 17 KomnaHUKU, ANCTHATU Ha POHAO0BUTE BOPCK OT LWEeCTTe CTPaHK, ca U3bpaHu 3a
Mporpamata Ha 6a3a Ha cneundryYHM KpUTepuu, pa3paboTeHn OT KOHCyATaHTa Ha EBBP no npoekta - WOOD
& Company.

,Hve BapBame B noTeHUMaNa Ha NYGAMYHUTE KOMNAHUWN U CE PaaBaMe, Ye YETUPU OT CUHUTE HU YMMOBE LiEe
6bAAT YacT OT TasWu BaXKHA MHULMATMBA HA HaHKaTa. ToBa e MHOro gobpa BbH3MOXKHOCT 3a NO-rosAMa
BUAMMOCT, NPUBANYAHE HA UHBECTUTOPMU U pPa3BUTUE HA EBPONENCKU BU3HEC XOPU3OHTU 33 AUHAMUYHUTE U
ambunumosHn bbarapckn pupmmn”, cnogenmn gou. A-p MaHio MopaBeHOB, U3NbAHUTENEH ANpeKTop Ha BB
no Bpeme Ha odULMANHMA OHANAMH CTapT Ha Mporpamara.

Mporpamarta ce peannsunpa ot WOOD & Company - MHBECTULIMOHHA BaHKa, cneuMannsnpaHa B pasBmBaLLuTe
ce nasapu. Ta e HaNb/AHO cbobpaseHa ¢ uennTe Ha MNnaHa 3a aelicteme Ha Cbio3a 33 KaNnMTaNoOBK Nas3apu Ha
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EBponeickaTa KOMUCUA, KOMTO KOHKPETHO crnomeHaBa nogobpAsBaHeTo Ha AocTbna A0 ¢pUHaHCUpaHe,
BK/IIOUYUTENTHO PUCKOB KanuTtas, no-cneumanHo 3a MCI KaTo eAHa oT neTre NnpuopuTeTHU obnacTu.

Bcuukm Aoknaam we 6baaT 6e3nnaTHm u Ny6ANMYHO AOCTBMNHM Ha HOBOCH34aAeHuWsA yebcalT Ha AHaIUTUYHUSA
Xbb.

2.8.11. bbvarapcka ¢oHaoBa 6opca NpeKpaTM YNEHCTBOTO cu B HauuoHanHata Komucua no
KopnopaTtusHo ynpasneHue (HKKY)

Ha 29 main 2020 r. B®b npekpatn yneHcteoTo cvn B HKKY. HesaBucmumo, ye Hanycka HKRY, BB we npoabaxm
03 paboTn aKTMBHO 3a HaCbpYaBaHe NpUAAraHeTo Ha AO06pPUTE NPAKTUKM 32 KOPNOPATMBHO yNpaBAeHUe cpes,
ny6AMYHUTE KOMMNaHuMK, Aa cnegBa HauMOHanHMA KOAEeKC M Aa M34YMCAABa MHAOEKCA 33 KOPMNOpPaTUBHO
ynpasneHue CGIX (Corporate Governance IndeX).

2.8.12. MpeKpaTtaBaHe Ha YneHcTBO Ha UM ®K EBbp AL

Ha npoBseaeHo 3acepaHue Ha CbBeTa Ha anpekTopuTe Ha bOB Al no MNpotokon Ne 32/04.06.2020 r. e B3eTO
cnepHoTo peweHue: Ha ocHoBaHue yn. 24, an. 1, 1. 4 ot Yacr |l Mpasmna 3a 4neHcTBo OT lNpaBUIHKKA 33
penHocTTa Ha bopcata, CbBeTbT Ha AnpekTopute Ha BPE ALl npekpaTtaBa uieHcTBOTO Ha UM ®K Esbp AL,
cuntaHo ot 05.06.2020 r.

2.8.13. BPb opraHuM3supa npeacraBasHe HaA pe3ylTaTUTe Ha APYXKeCTBOTO 3a NbpBOTO
Tpumeceume Ha 2020 .

Bbarapcka ¢oHaoBa 6opca A opraHusmpa Ha 5 toHM 2020 B 13:30 4. npeacTaBAHe Ha pe3yaTaTUTE Ha
APYKeCcTBOTO 3a NbPBOTO TpuMeceumne Ha 2020 rogmHa. HacToAlwmM MHBECTUTOPU U 3aUHTEPECOBAHM CTPAHMU
ce 3ano3Haxa ¢ PUHAHCOBOTO CbCTOAHWE Ha HopcaTa 3a MOCOYEHMA MEPUOA, U MMAXa BbB3MOMKHOCT Aa
OTMPAaBAT CBOMTE BbMNPOCK, CBbP3aHM C Npe3eHTMpPaHaTa MHGOPMaUUs, KbM PbKOBOACTBOTO Ha KOMMaHMATA.
MNpeacraBsHeTo bewe noa popmarta Ha yebuHap M ce OCbLLECTBU Ha aHIIMNCKU e3nK. MHbopmaumsaTa be
noaHeceHa oT MaHio MopaBeHOB, U3NMbAHUTENEH AMPeKTop U CHexaHa MoTUHCKa, AMpPeKTop 3a BPb3KM C
WHBECTUTOpUTE. 3anuc Ha yebuHapa e Ha pasnonoxeHue B Youtube KaHana Ha BOB.

2.8.14. NucrBaHe Ha TenenunHk busHec Cvpsucuc Npyn Afl Ha Bbarapcka ¢poHgoBa 6opca

Ha 8 toHuM 2020 r. 3ano4yHa TbprosBuaATa ¢ akuum Ha TenenmHk busHec Cobpsucuc Mpyn AL (TBC Mpyn) Ha
Bbarapcka ¢oHpoBa 6opca. Ha nbpeus TpaHWw 3a npoaaxba 6axa npeanorkeHn 7 % OT LEHHUTE KHUXKA Ha
APYXKEeCTBOTO HAa MMHMMaAHA UeHa oT 7.60 nB. 3a akuma. PaamepsbT Ha emucuaTta Ha TEC I'pyn e 12 500 000
NB., pasnpeenieH B CbOTBETHUA BpPOI aKLMM, KaTo BCAKA € C HOMMHaAHA ctorHocT 1 neB. KHukata Ha TBC
lpyn ce Tbpryeat Ha OcHoBeH nasap Ha b®b, CermeHT Standard noa 6opcos Kog TBS. MapKeT-melKbp Ha
eMUCUATa e MHBECTULIMOHHUAT NocpeaHuK EnaHa TperauHr.

»JimcteaHeTo Ha TEC pyn e 3HaKOBO 3a 6GbArapckMA KanwuTanos Nas3ap, Tbi KaTo TOBa € BTOpaTa BoAeLa
BMCOKOTEXHONOMMYHA KOMMNAHWA, KOATO cTaBa nybamMyHa npe3 nocnegHuTe net roguHu. IT cekTopsbT
oTbenAs3Ba pacTex, NEPCNeKTMBEH € M MMa Cepuvo3eH KanauuTeT ga Cce NpeBbpHe B ABUraten Ha
BbH3CTAHOBABAHETO Ha WMKOHOMMKATAa Ha CTpaHaTa HU cnen naHaemuata”, cnogenn pou. A-p MaHtio
MopaBeHOB, U3Nb/IHUTENEH ANPEKTOP Ha bPB.
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2.8.15.  Bbarapcka ¢poHaoBa 6opca c AMLEH3 33 agMUHUCTPaTOP Ha 6eHUMapKoBe

Ha 16 toHn 2020 r. BOB nonyum nnueHs n e pernctpmupana ot KomucunaTta 3a puHaHcos Hagzop (KPH) kato
agMUHUCTpaTop Ha 6eHYMapKoBe 3a LeanTe Ha GUHAHCOBM UHCTPYMEHTU M GUHAHCOBU JOTOBOPU MM 3a
M3MepBaHe Ha PesynTaTUTe Ha UHBECTULMOHHN GpOHAO0BE Mo M3MCKBaHMATA Ha PernamenT (EC) 2016/1011.
Taka b®Pb cTaHa 4acT OT CEMENCTBOTO HA eBPONENCKUTE aAMUHUCTPATOPM Ha BeHYUMapKoBe, cpes, KOUTO ca u
doHpoBuTe 6opcn B ABCTpUs, Fepmanua, Mpuma, UpnaHaua, ChoseHns, YHrapma 1 XbpBaTua, KaKTo U
rpynute HAa NASDAQ u Euronext.

Lenta Ha AMLEH3MPAHETO N PErUCTPALMATA Ha agMUHUCTPaTOpuTe Ha beHumapKose B EC e yHudnumnpaHeTo
Ha M3NCKBAHMATA KbM TAX OTHOCHO rapaHTMpaHe TOYHOCTTA, CTabMAHOCTTA M AOCTOBEPHOCTTA B NpoLLeca Ha
onpegensHe Ha WHAEKCUTE, KaKTO U eNMMUHMPAHETO Ha Bb3MOXHOCTM 33 rPeLlKkn, MaHunynauuu wm
KOH(AMKT HAa UHTepecu. ToBa NpeAnocTaBsa NPaBUAHOTO PYHKLMOHMpPAHe U Noa0bpABAHETO Ha yYCNOBUATA
Ha BbTPELHMA KanuTanos nasap, 3alutaBa notpebutennte n MHBECTUTOPUTE, N € OT BUCOKA BA*KHOCT 3a
TpaHcrpaHnuHuTte caenku B Colosa.

»JIMLLEH3MPAHETO 32 aAMMHUCTPATOP Ha BeHYMapKoBe e BarKeH U3nuT, KoiTo BPB n3abprka ycnewHo. Tosa
NOCTU}KEHME HM AaBa CAaMOYYBCTBME M 3aTBbPK4aBa aBTOPUTETA HM B CTpaHaTa 1 EBpona. Han-BaxkHOTO, TOBa
€ rapaHuma 3a BCUYKKU UrPayum Ha KanuTanosuma nasap, Ye bopcata e HagexaeH, Npo3payeH U JoBepeH TexeH
napTHbop“, oT6ennsa gou. A-p MaHio MopaBeHOB, U3NbAHUTENIEH ANPEKTOP Ha BDB.

2.8.16. Mposeae ce WeCTOTO U3gaHMe Ha MHUUKMaTMBaTa ,[leH 3a akumu”

Ha 25 toHu ce npoBeae WecToTo U3aaHue Ha MHMUMaTuBaTa ,,[eH 3a akuumn®. Ta ce opraHusmnpa ot bbarapcka
¢doHaoBa 6opca u LeHTpaneH genosuTap. 18 MHBECTUUMOHHW NOCPeaHMUM U BaHKM MapTHUpaxa Ha
MHUUMATUBATA Ta3m roauHa. B To3m geH ¢pumsnyecknte nnua TbprysaT C akUMK 6€3 TaKCU U1 KOMUCUOHHU KbM
bopcarta, UeHTpaneH geno3mtap 1 NnapTHbOpUTE, y4acTBalm B, JleHs 3a akunmn”. ,[leHAT 3a akumn“ nma 3a
uen ga CTMMy/aupa aKTMBHOTO Y4YacTME Ha WHAUBWUAYA/IHUTE MHBECTUTOPW Ha KanNUTanoBuA nasap, Aa
noaobpu MHBECTULIMOHHATA KYATYpPa U yBeINYM 3HaHMETO 33 GMHAHCOBUTE MHCTPYMEHTU B Bbarapus.

B, AeHA Ha akummn” 6sxa NpexBbp/ieHn KHMKaA 3a 827 325 nB. M Kbm 16 4. 1 Bsxa ckatouyeHn Hag 670 6pos
CAENKN, KOETO e TPWU MbTU NoBeYe OT CPeAHOTO Ha AeH 3a nocnegHuA mecel. ,[JeHsT 3a akumm” npeanssmka
ronfAM MHTEPEeC U pesynTaTuTe OT HEro ca MHOro A4o6pu Ha poHa Ha UANOCTHATa cuTyaums. YbeaeHu cme, Ye
TaKMBa MHULMATUBU KaTaZIM3MpPaT aKTUBHOCTTA Ha MHAMBUAYAHUTE NHBECTUTOPM U KaTo UAno noaobpsasart
WHBECTULMOHHATa KyATypa B cTpaHaTa HU. LLle npoabiakmm ga paboTm akTMBHO B Tasn NOCOKA*“, Kasa Ao,
Aa-p MaHto MopaBeHOB, U3Nb/IHUTENEH ANPEKTOP Ha bPb.

2.8.17. Ny6anKyBaH 6e MHBECTULMOHHUA aHanu3 Ha Mpagyc A

Ha 30 toHun 2020 r. 6e nyb6anKyBaH MHBECTULUMOHHUA aHanm3 Ha Mpagyc A. Toit e NbpPBUAT aHANU3 Ha
6bArapcka KOMNaHWA MU3rOTBEH OT KOHCYATaHTCKaTa KomnaHua WOOD & Company no [porpamarta 3a
NnoKpuTUe C aHannsu Ha EBponeitckata 6aHKa 3a Bb3cTaHoBABaHe W pa3suTue (EBBP), unitTo napTHbOp €
Bbarapcka ¢poHgoBa H6opca. oknaabT e 28 CTpaHMUM, AaBa Mb/HA KapTUHA HA BM3Heca W NoTeHUMana Ha
KOMMaHUATa 1 Lenn aa nibopmunpa rnobasHaTa MUHBECTULMOHHA OBLLHOCT 32 Bb3MOXKHOCTUTE 33 YCNELIHM
B/IOXKEHMA B pasyc. AHANM3BT € Ha aHIIMINCKM e3MK U MOXKe a3 6bae 6e3nnatHo nsterneH oT cneumanHo
cb3gageHua 3a MNporpamarta AHaantuyeH Xvb Ha cnegHua anHk: https://listed-sme.com/en-GB/report
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2.8.18. 3a Tpeta nopegHa roguHa bPB nposeae O6WOTO cbbpaHMe Ha aKUUOHepuTe C
Bb3MOXHOCT 33 Y4aCTUE NO €/IEKTPOHEH NMbT

Ha 30.07.2020 roamHa Bbnarapcka ¢oHaoBa 6opca nposBese peaoBHOTO cu loauwHO obwo cbbpaHue.
BopcaTa Beye TpeTa rogMHa NpoBeXaa Han-BaXKHMA cu GOPYM M NO eNEeKTPOHEH NbT — Ype3 naaTdopmaTta Ha
UeHTpaneH genosutap EMOC.

Ha nposegeHoTo O6Wo cbbpaHme He B3eTo pelleHne bopcaTta ga M3Kynu obpatHo 4o 300 000 cobeTBEHM
akumn. PeweHuneTo npeasuxpa bbarapcka HesaBucMma eHepruiiHa 6opca, efHONMYHO KOHTPO/AMPaHO
OblLEepHO apyxecTBo Ha BPB, ga M3KyNW Te3n KHUMKa OT KanuTasia Ha KoMnaHuATa-manka. CpokbT 33
06paTHOTO M3KyNyBaHe e A0 3 roguHuU, KaTo 3a e4Ha roAnHA He MoraT Aa ce U3KynAaT noseye ot 3% (197 000
6poA) aKuMK C NPaBOo Ha rnac oT KanuTana Ha BB npu cnasBaHe Ha 3aKOHOBUTE orpaHMyeHus no 4. 111,
an. 5 ot 3MNMLK 3a makcumaneH roauweH obem oT akuMmMTe Ha ApYHKeCcTBOTO. M3KynyBaHeTo TpsAbBa Aa cTaHe
Ha ueHn mexay 4.50 n 6 nB. 3a akumA.

O6woTo cbbpaHme Bb310XKM Ha CbBeTa Ha ANPEKTOPUTE Aa ONpPesenm KOHKPETHN AaTW 3a HAYaA0 U Kpali Ha
06paTHOTO M3KynyBaHe. B ciyyait ye B TO3M CPOK He Ce MU3KYMU MAKCMmanHuA H6poit akumm, CbBeTHT Ha
OVPEKTOPUTE NO CBOA NPELLEHKA LWe MOXKe Aa o yaAb/KKU. CbBETHT HA ANPEKTOPUTE Lie n3bepe AnLeH3MpaH
WHBECTULMOHEH NOCPEAHMK, Ype3 KOMTO Aa 6bae n3sbplieHO 06paTHOTO N3KyNyBaHe.

AKunoHepute Ha BPB npuexa aoknaaa Ha CbBeTa Ha AMPEKTOPUTE 3a AEMHOCTTA Ha APYrKecTBoTOo npe3 2019
r.; oceoboanxa OT OTrOBOPHOCT YneHoseTe Ha C[ 3a AeiHOCTTA MO ynpaBieHWE HA APYXKeCcTBOTO Mpes
M3MWHANATa FrOAMHA; Npuexa oTdyeTa Ha [uMpeKTopa 3a BPb3KM C MHBECTUTOPUTE; 0406pMxa AOKNaAa Ha
PerucTpmMpanHuns o4MTOp 3a M3BbPLUEHATA NPOBEPKA Ha roAMWHNA GUHAHCOB oT4yeT 3a 2019 r. 1 3aBepeHua
$MHaHCOB OTYET 3a M3MMHaNaTa rOAMHA; NPUexa OAUTUPAHUA FOAULIEH KOHCONNAMPAH GUHAHCOB OTYET,
roAMLWHMA KOHCONMANPaAH A0KNaA Ha Cl, 33 AeMHOCTTa M AOKNAAa Ha PETMCTPUPAHUA O4MTOP 3@ NPOBEpPKA
M 3aBEPKa Ha KOHCONMAMPAHMA OTYeT Ha rpynarta 3a 2019 .

0O6woTo cbbpaHMe pelun CblLO NOJI0BMHATA OT HeTHaTa nevanba 3a 2019 r. cnen obnaraHe ¢ AaHbuM, B
pasmep Ha 201 709.66 nB.., ga ce pasnpenenm KaTto AMBUAEHT Ha akumoHepute nam no 0,0306 nB. Ha akUuA.
OctaHanute 50%, B pasamep Ha 201 709.66 nB.., ce pasnpenenAaT Kato AONbJAHUTENHU pe3epBu. AKUMOHepuUTe
npuexa roguwHma otdet Ha OguTHMA KomuTeT 3a 2019 r. u u3bpaxa pernctpupaHmnsa oautop A®GA 00/[ aa
M3BbPLUN OAUT U 3aBEpPKa HA rogMLHMA GUHAHCOB OTYET Ha ApyrKecTBoTo 33 2020 T.

O6woTo cbbpaHuMe OoTN0XKM M360pa Ha YneHOoBe HA CbBeTa HA AUPEKTOPUTE A0 NPOBEXKAAHE HA KOHKYPCHA
npoueaypa no npasuna, npuetn oT MMHUCTBPA Ha PUHAHCUTE, B PAMKUTE HA CPOKA YCTAaHOBEH B 3aKOHa 3a
ny6anMyHUTE NpeanpuATMA. BbB Bpb3Ka C NpuaaraHeTo Ha TO3M 3aKOH Gelle OTI0XEHO U MPMEMAHETO Ha
NONUTMKATA 3a Bb3HarpaxaeHuaATa Ha uneHoseTe Ha CbBeTa Ha gUpeKTopuTe.

2.8.19. B®Pb opraHMsMpa npepcTaBAHe Ha pe3yaTaTuTe 3a NbPBOTO nonyroaue Ha 2020 r.

Bbnrapcka poHaoBa 6opca ALl opraHmnsmpa Ha 17 asryct 2020 B 14:00 4. npeacTaBsAHe Ha pe3yaTaTuTe Ha
LPYKecTBOTO 3a NbpBOTO Noayrogune Ha 2020 roguHa. HacTosawm MHBECTUTOPU M 3aMHTEPECOBAHM CTPAHM ce
3ano3Haxa ¢ PUHAHCOBOTO CbCTOAHME Ha bopcaTa 33 NOCOYEHMA MEPUOS, U MMAXa Bb3MOXKHOCT Aa OTNPaBAT
CBOWTE BbNPOCK, CBbP3aHM C Npe3eHTUpaHaTa MHOpMaLLMA, KbM PbKOBOACTBOTO HA KOMMNAHUATA.
MpeactaBaHeTo bewe noa dopmaTta Ha yebMHApP U ce OCHLLECTBM Ha aHTNIACKK e3uK. MHdopmaumsaTa be
noaHeceHa ot MaHio MopaBeHOB, N3MbAHUTENEH AMPEKTOP M CHexaHa MOTUHCKa, AMPEKTOP 33 BPB3KM C
WHBeCTUTOpUTE. 3anuc Ha yeburHapa e Ha pasnonoxeHue B Youtube KaHana Ha bOB.
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2.8.20. U3nnawaHe Ha guBuaeHT ot bbarapcka ¢oHpgosa 6opca ALl

Bbarapcka ¢oHaoBa 6opca ALl 3anoyHa Ha 10.09.2020 r. nsniawaHeTo Ha aMBuaeHT 3a 2019 r. KakTo cneaga:

e 33 aKUMOHepUTe C OTKPUTU KAMEHTCKM CMETKU NMPU MHBECTULMOHHW NOCPEAHULMU: Ype3 CbOTBETHMA
MHBECTULMOHEH NOCPeaHWUK;

e 3a aKuMoHepuTe 6e3 CMETKM NPU MHBECTULIMOHHU MOoCcpeaHUUN: Ypes3 KnoHoBeTe Ha baHka [CK EA/ B
CTpaHarTa.

AKUMOHepUTe 6e3 CMETKU NPU MHBECTULMOHHW NOCPeAHULM MOraT Aa NoyyYaT AUBUAEHTA B KIOHOBETE Ha

banka ACK EAL o 10 aekemspun 2020 rognHa.

2.8.21. Yuactue Ha bbvarapcka poHaosa 6opca B KoHpepeHUMa Government2Business

Ha 6 oktomspu 2020 r. ce npoBeae OHnaiiH cbbutne ,,Government2Business: [bpKaBaTta B NoAKpena Ha
6u13Heca”, opraHnsmMpaHo oT MMHUCTEPCTBO HAa MKOHOMMKATA U U3NbaHUTENHATa areHUMA 3a HacbpyaBaHe
Ha MafkUTe U cpeaHUTe NPeanpUATUA U NOCBETEHO HA GUHAHCOBUTE MHCTPYMEHTM B NogKpena Ha busHeca,
NOCTaBEH B YCNI0BUATA Ha NaHaemmnATa COVID-19.

N3nbAHUTENHUAT anpekTop Ha BPB, MaHio MopaBeHOB B3e yyacTue B CbOMTMETO M NpeacTaBu nasapa 3a
pactexx BEAM 1 Bb3MOXKHOCTUTE 33 PUHAHCUMPaAHE Ha MaNKuA U cpeaHMA BU3HecC Ypes KanuTaaoBMA nasap.

2.8.22. bbvarapcka ¢oHgoBa 6opca u doHpga Ha doHaoBeTe nognucaxa MemopaHaym 3a
HacbpyaBaHe Ha MHBECTULMUTE B NpocnepupaLLm 6baArapckm KomnaHmm

Ha 14 oktomBpu 2020 r. Bbarapcka ¢oHaoBa 6opca (BPBE) n doHa Ha poHaoseTe (PHP) nognucaxa
MemopaHaym 3a HacbpyaBaHe Ha MHBECTULMUTE B Npocnepupam 6barapckm KomnaHum. MemopaHaymMbT
06xBalla UHMLMATMBM 3@ NONynspusnpaHe, obyvyeHne U CTUMYIMPAHE Ha AMHAMWYHUTE U aMOULMO3HU
6bArapcKM KoMNaHMM Aa HabmpaT KanuTan 3a MHBECTMPAHE B TEXHMA pacTexX. [oanNncBaHETO Ha JOKYMEHTa
CTaHa Mo Bpeme Ha nbpeata Kpbria maca-guckycua ¢ GoHO0BE 33 PUCKOBO WM AANIOBO MHBECTMPAHE,
nposeAeHa KaTo YacT oT obwuTe nHUUMaTMBM nogetm ot bOb n PHO. PopymbT Helwe oTKpUT OT MapuHena
MeTpoBa, 3aMeCTHUK-MUHUCTBP Ha GUHAHCUTE M NPEACTAaBUTEN HA NPUHUMNAAA Ha ABETE UHCTUTYLLIUMN.

B pamkuTe Ha Kpbrnata maca-guckycua ot OHP 3ano3Haxa y4acTHUUUTE C HOBOCTUTE BbB GMHAHCOBUTE
WHCTPYMEHTU OT MHTepec 3a uHeectutopute. bOb npeacrtaByM Bb3MOXKHOCTUTE, KOUTO NA3apbT 3a pacTex
BEAM npegnara 3a poHAOBETE 332 PUCKOBO U AANOBO MHBECTMpPaHe. NpeacTtaBuTennTe Ha MHCTUTYUUUTE U
yyacTHMUMTe BbB Popyma obCbaMxa PasVyHU MOAENN Ha (UMHAHCMpPAHe 3a pacTeX; Bb3MOXHOCTM 3a
dVHaHCKMpaHe oT Ny6/AMYHM M YACTHW KanWuTaNoBWM Na3apu; CTpaTerMyecko mMucieHe 3aa m3bopa Ha
Bb3MOXHOCTU 33 GMHAHCUMpaAHe; M3NON3BaHE Ha AUTUTANAHM PUHAHCOBM WMHOBALMM 33 CBbP3BaHE Ha
KOMMNaHUUTE C HAJIMYHUA KanuTa, KaKTO M ce 3ano3Haxa C BOAELWNA NPAKTUYECKN ONUT Ha TEXHONOTMYHATA
KOMMNaHusa bnoguT, KOATO NPeACTOM Aa ce NNCTHe Ha Na3apa BEAM Ha BOB.

doHpoBeTe, KOUTO B3exa yyacTue B Kpbrnata maca-gmckycua 6saxa BlackPeak Capital, Capital Investments
Fund, CEO Angels Club, Endeavor Bulgaria, Impetus Capital, Innovation Accelerator Bulgaria, Innovation
Starter Accelerator, Neo Ventures, Vitosha Venture Partners u ap.
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2.8.23. CrapTtupa nporpama 3a CTUMYJ/IMPAHE Ha pacTeXKa U Pa3sBUTUETO Ha CTapTbNU U MaJIKn
M cpeaHu npeanpuatua (MC)

Ha 3 HoemBpwu 2020 r. 6ewwe gageH odnumaneH CTapT Ha Nporpama 3a CTUMY/IMPaHe M HaCbpyaBaHe pacTeXa
Ha CTApPTbNM, MAJKU U cpefHU KomnaHuu - beamUp lab. Mporpamata e no MHMumatmMea Ha bbarapckara
¢doHaoBa 6opca (BPE). Peanunsupa ce noa erngata Ha MuHUCTEpPCTBOTO HA pUHaHcHUTe (MP), B napTHBOPCTBO
¢ ®oHga Ha o¢oHposete (PHP), Bbarapckata baHKa 3a passutue (BBEP), EBponelickaTa 6aHKa 3a
Bb3cTaHOBABaHe W pas3suTue (EBBP), BbarapckaTa acouyauus Ha /AUUEH3UPAHUTE WMHBECTULIMOHHMU
nocpegHuum (BAJINN) n Bbarapckata ctapTbn acoumaumsa (BESCO).

LlenTta Ha nporpamaTa e Aa OT/IMYM NEPCNEKTUBHMU U MHOBATUBHU B6bIrapCKM KOMMAHWK C yCTOMYMBKM BU3Hec
MozZenun, Aa UM gage BUAMMOCT npes, NOTEHUMANHN MHBECTUTOPW, KAKTO U Aa MOBULWK TAXHOTO 3HAHWE
OTHOCHO Bb3MOXXHOCTUTE 338 GMHAHCUPAHE.

OcHoBeH ¢oKyc Ha beamUp lab e nopeanua oT YeTUpPK CTpPaTErMYECKN CPELLU, HAa KOUTO KOMMNAHUNUTE LLE Ce
3aM03HaBaT C BCUUYKM Bb3MOXKHOCTM 33 PUHAHCMpPaHe, TaKa Ye Aa MoraT A3 MHBECTMPAT MBKABO M yCNeLwHo
B BU3Hec ngente cu. Mo Bpeme Ha cpeLmTe KOMMNAHUNUTE LLe OBMEHAT ONUT U Hail-Bo06pK BU3HEC NPAKTUKMU.
MeHTOpU e ca BUCOKOKBANMPULMPAHM EKCMEPTM OT MAPTHUPALLUTE OPraHM3aLUN U UHCTUTYLMK, C KOUTO
e MmoxKe aa ce obuyBa npodecnoHanHo B HedopmaHa cpeaa.

MporpamaTta e ¢ NPOAB/IKUTENIHOCT OT efHa rogMHa, Kato npes3 HeAa we npemunHat 20 KomnaHuu. Te ca
noabpaHu no cneumansHa MeToA0N0rMA, cb3gageHa ot bvarapckata ¢oHaosa 6opca.

Mporpamata beamUp lab 6ewe npeactaseHa oT aou,. A-p MaHio MopaBeHOB — U3NbAHUTENEH ANPEKTOP Ha
B®B, XpuctnHa NeHaudeBa — AbpKkaBeH ekcnepT B MP, AnekcaHabp Feoprnes — M3NbAHUTENEH ONPEKTOP
Ha OH®D, Pagocnasa Macnapcka — npeacegaten Ha BAJIMM mn HepgAanko [lepBeHKOB — W3MbJAHUTENEH
anpeKkTop Ha BESCO.

MNoseye nHpopmauma 3a beamUp lab n KomnaHuuTte, BKAOYEHN B HeAa, moXe Aa 6bae HamepeHa Ha:
www.beamuplab.space

2.8.24. MHBECTULMOHHUAT aHaNu3 Ha Cupma Mpyn XonauHr ALl e ny6ankysaH

Ha 10 HoemBpu 2020 r. 6e ny6anMKyBaH MHBECTULMOHHUAT aHann3 Ha Cupma Mpyn XonauHr. Tol cbllo e
M3roTBEH OT KOHCYyATaHTCKaTa KomnaHuAa WOOD & Company no lMporpamaTa 3a NOKPUTME C aHa/IM3M Ha
EsponeiickaTta 6aHKa 3a Bb3cTaHOBABaHe U pa3suTue (EBBP), unitto napTHbOp e Bbarapcka ¢oHaoBa bopca.
JoKnagbT BKAtOYBA OLLeHKa Ha [pynaTta, pUHAHCOBM NOKa3aTenn, aHaan3 Ha nasapute, GUHAHCOBM NPOTrHO3M
M onucaHmne Ha puckosete. Cnep Hero, Nporpamata Ha EBBP we npoabaxu npes cneasawmre ase roamHu ¢
perynapHu nybamkaumm BCAKO TPUMeCeUYMe, KaKTo U CbC 3a4ba60YeHM aHaIM3Kn BCAKO Nosyroaue.
NHBECTULUMOHHMNAT aHaNN3 e Ha aHIIMINCKM e3UK U MOXKe fda 6bae 6e3nnatHo M3TerneH oT cneumanHo
cb3gafeHua 3a MNporpamata AHanuTU4YeH xbb Ha cnegHua AnHK: https://listed-sme.com/bg-BG/issuer/SKK
o
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2.8.25. B®b ctaHa napTHbop Ha MHMuMaTueaTta Ha OOH 3a ycToituneu ¢poHa0BU Bopcu

Ha 18 HoemBpu 2020 r. Bbarapcka ¢oHaoBa 6opca 6e npueta B MHMumatMeaTa Ha OOH 3a ycTonumem
doHaoBn 6opcn (United Nations Sustainable Stock Exchanges Initiative, UN SSE). ToeBa e nporpama 3a
napTHbopcTBo Ha OOH, opraHunsunparHa ot UNCTAD, FnobannHus gorosop Ha OOH, UNEP FI n PRI. Bu3uaTa Ha
UN SSE e pa ocurypu rnobanHa nnatdopma 3a m3cnenBaHe Ha TOBA Kak bopcuTe, B CbTPYAHMYECTBO C
WHBECTUTOPU, KOMMNAHUU (EMUTEHTH), perynaTopu, NOAUTULM U CbOTBETHM MEXAYHAPOAHN OpraHu3auuu,
moraT Aa nogobpaT ceoeto ESG (eK0N0rMYHO, COLMANHO U KOPMOPATUBHO yNpaBieHWe) NpeacTaBAHe, KaTo
HACbpYaT YCTONUYNBM MHBECTULMMU, BKAIOUUTENHO GMHaAHCMpPaHe no ueante Ha OOH 3a ycToliunso passutume.
UN SSE ce cTpemu Aa peanusmpa CBOATA BM3MA Ype3 MHTErpMpaHa Nporpama 3a aHanM3 Ha NOJUTUKUTE,
OCHOBAH Ha ¢aKTW, 4pe3 ynpaBNeHMETO Ha Mpexa U ¢GOopymM 33 NOCTUraHEe HA KOHCEHCYC Ha MHOro
3aMHTEPEeCcoBaHM CTPAHN M NPeAOCTaBAHETO HA TEXHMYECKA NOMOLL, U KoHcyaTaumu. (Moseve nHPopmaumn
— BX. T. 10 oT HacToAWwMA goKnasa).

2.8.26. Antepko Bnese B lporpamara 3a nokputue ¢ aHanusmu Ha EBponeiickata 6aHKa 3a
Bb3CTAaHOBABAHE U pa3BUTUe

Ha 19 HoemBpu 2020 r. TeXHONIOrMYHATa KOMNaHWA AnTepKo Bae3se B 06xBaTa Ha MporpamaTa 3a NOKpUTHE C
aHanu3u Ha EBponeickaTa 6aHKa 3a Bb3cTaHOBsIBaHe U pa3BuTue (EEBP). MporpamaTa, No KOATO NapTHLOP e
Bbnarapcka ¢poHaoBa 6Hopca, cTapTMpa nNpe3s mMain M MMa 3a Uen ga yBenumum nybamyHmMa AocTbn A0
MHBECTULMOHHM aHaIM3M Ha akunmM Ha 20 KomnaHuu B buarapua, Xovpsatma, CesepHa MaKkegoHua, PymbHUA,
Cbpbus, CnoseHus, Jntea, Jlateua n EctoHns. KoHcyntaHTbT Ha EBBP no npoeKkta — MHBECTUUMOHHATA BaHKa
Wood & Company Beue nyb6mMKyBa nbpBuTe AoKknaam 3a [paayc, Codapma u Cupma Mpyn XonauHr.

Bcuukn goknaam 3a AnTepKo we 6baaT Ha aHIIMNCKM e3UuK, 6e3nnaTHU U NybaMYHO A4OCTbNHKU Ha yebcanTa
Ha cneuManHo Cb3gafeHua 3a npoekTa AHanuTuyeH xbb. O6WMAT BpoiN Ha M3roTBEHUTE aHaAAU3KM 3a
KOMNaHWUATa We 6bae Halki-ManKo neT 3a ABYroAMLWHUA NePUOL HAa MHULUMATMBATA.

2.8.27. MbpBa cTpaterMyecka cpewa Ha beamUp lab

Bb3MOXHOCTUTE 3@ PUCKOBO U AAN10BO UHAHCUpPaHe 6AXa OCHOBHA TeMA Ha NbpBaTa CTpaTernyecka cpeLa
no nporpamata beamUp lab, kosaTo ce nposeae Ha 26 HoemBpu 2020 r., OHNANH.

Opyrn akueHTU B cpellaTa 6sxa: CNoAeNeHMAT ONUT NPU TbPCEeHE Ha KanuTan OT CTpaHa Ha CTapTupalla
KOMnNaHus B anueTo Ha ¢upma Naicoms v 6paHga 1 MedCare; nogxoabT, Ypes KoTo poHAOBETE 33 PUCKOB
Kanutan u3bupaT B KOA KOMMAHWA [a WHBECTUpAT - WatocTpupaH oT Impetus Capital; nonsata ot
eKCnepTM3aTa Ha robanHUA KOHCYITAaHT KaTo CTPaHa B MPoLLeca UM OT IefHa TOYKa Ha KOMNaHMATA, KOATO
TbpcU GUHAHCKMpPaAHe, UAM OT No3UUMATa Ha ¢GOHAAQ, KOMTO MHBECTMPA B KOMMAHWA — MpencTaBeHa oT
PricewaterhouseCoopers.

B nocnegHarta cecus, komnaHumnte EBpoTpbeT TexHonoaxuc, Kones u Kones, Menuca Knaimbt n Cmapt
OpraHWK HanpaBuMxa CBOETO CMneuuasHO NpeacTaBAHe WMAM T.HAp. investor pitch npep wnHBecTUTOpU M
nosiyumxa obpaTHa BPb3Ka M NPEMNOPBKU OT TAX B MLETO HA eauH oT GOHA MeHMAKbpUTe Ha PoHaa Ha
doHposeTe — Morningside Hill, u Impetus Capital.
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2.8.28. [eBeTto usaanue Ha Investor Finance Forum

Ha 3 pexkemspu 2020 r. ce nposeae [leBeTo M3aaHWE HA HaW-rofaMoTo cbbutve Ha ¢MHaHcoBaTa M
WMHBECTULMOHHAaTa obLHOCT B Bbarapua u pernoHa - Investor Finance Forum (IFF).

IFF e rogMwHaTa cpella Ha MHBECTULMOHHATA 06LWHOCT B Bbarapua ¢ npeactaBuTennTe Ha KanutanoBuTte
nasapu, 6usHeca u nybanyHntTe KomnaHun. PopymbT ce NpoBeae B HOB, XMbpuaeH GopmaTt OT OHAAMH
OUCKYCUWN N TeNeBU3UOHHO CTYANO.

OcCHOBHUTE aKuUEeHTU Ha dopyma 6sxa - Kak Lie ce Bb3CTaHOBM MKOHOMMKATA C/ief, KOPOHa Kpusata? Kaksa e
Bpb3KaTa MeXAy nasapute M peanHata MKOHOMMKA? Kou ca Hal-nepCcnekTUBHWUTE CEKTOpM cnopes,
mHBectutopute? M3n. Aupektop Ha BPB, M. MopaBeHOB y4acTBa B NaHena 3a PUHAHCMPAHETO Ha MaNKKA U
cpeneH 6usHec.

2.8.29. CbBeTbT Ha gupekTopuTte Ha BB ¢ HOB neTroguweH maHAaT

CbBeTbT Ha gupekTopute Ha BPBE nonyunm HoB neTroguweH MaHAaT. ToBa pewn Ha U3BBHPEAHOTO CU
3acegaHue O6uoTo cbbpaHMe Ha akuMoHepuTe Ha bopcaTa, KoeTo ce nposeae Ha 10 gekempu 2020 .
Hall-BMCOKMAT opym Ha MHCTUTYUMATa 0406pU 3a XOPU3OHT OT NeT roAMHN YneHoBeTe Ha CbBeTa: AceH
ArognH, Bacun FonemaHckn, MaHo MopaseHoB, XpuctmHa lMeHngmyesa n Pagocnasa Macnapcka, KOATO
B/M3a Ha mAcToTOo Ha Jllvbomup bosgxkumeB. PagocnaBa Macnapcka e npeaceaaten Ha bbarapckarta
acoumauma Ha NUUEH3UpPaHUTEe WHBECTULUMOHHW MOCPefHULUM U U3NbAHUTENeH AaupekTop Ha EnaHa
TpenaunHr.

O6buwoTto cbbpaHune npue cblo HoBa MMoAMTMKa 3a Bb3HarparkaeHWAaTa Ha yneHoseTe Ha CA, onpenenu
rapaHumATa 3a ynpaBAeHUETO MM B Pasmep Ha 3-Mece4yHOTO MM BpYyTHO Bb3HarpaxaeHue u ynbaHOMOLLM
MWHUCTBPA Ha PUHAHCUTE Aa CKAOUYM AOTOBOPA 3a YperKAaHe Ha OTHOLEHUATA MeXAY TAX U 4PYKECTBOTO.
AKumoHepuTte Ha bB®b ogobpuxa M npeanoxkeHute oT CbBeTa Ha AupekTopuTe [MpaBuna 3a mM3b6op Ha
pPerucTpmMpaH oAMTop 3a 3aBepKa Ha roanLiHMA GUHAHCOB OTHYET HA APYKECTBOTO.

3a ga rapaHTUpa 34paBeTo M 6e30nacHOCTTA Ha yYacTHUUMTe B O6WO0TO cbbpaHue, npensus BbBeaeHUTe
npoTMBoenuAeMUYHN MepKkn, bOb nposese Hail-BarkHMA cv GOPYyM M MO E€NEeKTPOHEH MbT — 4pes
nnatpopmaTa Ha LleHTpaneH genosumtap EMOC.

2.8.30. Bb®b gonycHa buoaur c uen IPO Ha na3sapa 3a pactexk BEAM

Ha 15 gekemspu 2020 r. BOb gonycHa A0 TbpProBua BpeMeHHa eMUCUA aKUMK, n3dageHa OT TEXHOI0TMYHaTa
KOMMaHus bMoauT ¢ uen ocblecTBABaHe Ha NbPBUYHO NYBANYHO NpegnaraHe Ha 40 1 MUAMOH OBUKHOBEHM
6e3HaMYHKM aKumMn. HommHanHaTa CToMHOCT Ha eaHa akuma e 1.00 /eanH/ nes.

[aTaTta Ha npoBeXxaaHe Ha IPO aykumoHa e 21 aHyapu 2021 .

2.8.31. MpekpaTABaHe Ha YneHcTBo B BB

Ha nposeaeHo 3acepaHue Ha CbBeTa Ha anpekTopuTe Ha b®B ALl no MNpotokon Ne 63/28.10.2020 r. e B3eTO
cnepHoTo peweHue: Ha ocHoBaHue yn. 24, an. 1, 1. 2 ot Yact |l Mpasmna 3a 4neHcTBO OT lNpaBUAHKKA 33
AeiHocTTa Ha bopcaTa, CbBeTbT Ha AnpekTopuTe Ha BB Al npekpaTtasa YneHcTBoTo Ha UMM Opgecoc 33 EAL,
cymTaHo ot 29.10.2020 r. (4eTBBLPTHK).
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2.9. KopnopatusHo ynpasneHue

BbB Bpb3Ka CbC 3aKOHOBUTE 3aA4b/XKeHUA Ha bbarapcka poHaoBa 6opca B Ka4eCTBOTO i Ha Ny6ANYHO
ApyKecTBo, npe3 2020 roavHa 6opcaTa onoBecTy npes Ny6aMYHOCTTa U M3Npati B KomucuaTta 3a GMHAHCOB
HaA30p cnegHaTa MHGopMaums:

o 28.01.2020 r - Tpumece4yeH OTYET 3a HETBBLPTO TpMMeceume Ha 2019 r.;

. 29.02.2020 r. - TpmeceyeH KOHCONNANPAH OTYET 3a YETBBPTO Tpumeceumne Ha 2019 r.;

. 30.03.2020 r. - BvTpeluHa nHpopmauma no 4. 17, §1, sbs Bp. ¢ 4n. 7 or PernameHT Ne596/2014 Ha
EMN v Ha CbBeTa;

. 03.04.2020 r. - BbTpeluHa nHpopmauma no 4. 17, §1, sbs Bp. ¢ 4n. 7 oT PernameHT Ne596/2014 Ha
EMN n Ha CbBeTa;

o 15.04.2020 r. - BbTpelwHa nHpopmauma no un. 17, §1, 8B Bp. ¢ 4. 7 oT PernameHT Ne596/2014 Ha
EMN n Ha CbBeTa;

. 30.04.2020 . - FToauweH otyeT 32 2019 r.;

. 26.05.2020 . - FToanweH KoHconnanpaH otyet 3a 2019 r.;

. 29.05.2020 r. - Tpmece4yeH OTYET 33 NbPBO Tpumeceumne Ha 2020 r.;

. 26.06.2020 r. - TpmeceyeH KOHCONNMANPAH OTYET 3a MbPBO Tpumeceume Ha 2020 r.;

o 29.06.2020 r. - My6anKauma Ha NOKaHaTa 3a CBMKBaHe Ha 060 CbbpaHMe Ha aKLMOHEePUTE;

. 29.06.2020 r. - lMpeacTtaBaHe Ha MOKaHa 3a CBMKBaHe Ha o6WO cbbOpaHMe Ha aKuMoHepuTe U
maTepuanm 3a o6Lwo cbbpaHMe Ha akUMOoHepuTe;

o 17.07.2020 r. - MNybnMKaumMa Ha aKTya/MsupaHa MOKaHa 3a CBMKBaHe Ha 06WO cbbpaHuWe Ha
aKLMOHepuTe

o 17.07.2020 r. - MNpeacraBAHe Ha aKTya/M3MpaHa NOKaHa 3a CBMKBaHe Ha obwo cbbpaHue Ha
aKUMOHepUTe U MaTepuanm 3a obwo cbbpaHme Ha akLMoHepuTe

. 28.07.2020 r - Tpumece4veH OTYET 3@ BTOPO Tpumeceume Ha 2020 r.;

o 30.07.2020 r. - BbTpewHa nHpopmaumsa no . 17, §1, sbs Bp. c un. 7 ot PernameHT N2596/2014 Ha
EMN v Ha CbBeTa;

. 04.08.2020 r. — NMpoToko/ oT O6WOTO cbbpaHMe Ha aKLMOHEPUTE;

o 28.08.2020 r. - TpnmeceveH KOHCONANPAH OTYET 3a BTOPOTO Tpumeceume Ha 2020 r.;

. 08.09.2020 r. - YBegomneHue 3a U3naalLaHeTo Ha NapmMyeH MBUAEHT.

. 29.10.2020 r. - Tpmece4yeH OTYeT 3a TPeTo Tpumeceume Ha 2020 r.;

o 05.11.2020 r. - My6AuvKaums Ha MOKaHa 3a CBMKBaHe Ha W3BbHpeaHO 06wWo cbbpaHue Ha
aKUMOHepuTe;

. 05.11.2020 r. - [MpeacraBaHe Ha MNOKaHa 3a CBMKBaHe Ha WM3BbHpeaHO 06WoO cbbpaHWe Ha
aKUMOHepUTe U MaTepuanm 3a 060 cbbpaHme Ha aKLMOHepUTE;

o 27.11.2020r. - TpmeceyeH KOHCONMAMPAH OTYET 3a TpeTo Tpumeceumne Ha 2020 r.;

. 14.12.2020 r. - BbTpeluHa nHdopmauma no un. 17, §1, 8bs Bp. ¢ ua. 7 ot PernameHTt Ne596/2014 Ha
EMN v Ha CbBeTa;

o 14.12.2020 r. — MpoToKkon oT U3BbHPeaHOTO 0610 cbbpaHMe Ha akKUMoHepuTe;

. 16.12.2020 r. - BbTpeluHa nHdopmauma no un. 17, §1, 8bs Bp. ¢ un. 7 ot PernameHTt Ne596/2014 Ha

EMN v Ha CbBeTa;
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. 31.12.2020 r. - BvTpeluHa nHpopmauma no 4. 17, §1, sbs Bp. ¢ 4a. 7 ot PernameHT Ne596/2014 Ha
EMN n Ha CbBeTa.

drHaHCOBUTE OTYETU HA [PYIKECTBOTO M HOBUHUTE BsXa ONOBECTEHU eAHOBPEMEHHO Ha 6barapcku
U aHTUMACKU e3UK.

2.10. WUHPOpMALUNOHHU TEXHONOTUMN

MNpe3 nbpBO Tpumeceume 6e 0bHOBEHa OCHOBHaTa WMHTEPHET cTpaHuua Ha BPBE A/l BbB Bpb3Ka CbC
CTapTMpaHeTo Ha HoBWA nasap beam. B peanHa cpeaa 6e faneH [OCTHN 40 NPOMEHEHUTE CEKLUM.
CrapTupa B peanHa cpefa HoOBMAT caT beam.bse-sofia.bg, Ha KoliTo we 6baaT NpeacTaBAHU KOMMAHUN,
Tbpcewm GMHAHCMPAHE M NOAKPENa 3a CBOUTE NAAHOBE 3a pPasBUTHE.

Kbm Mmoayna 3a AoKnaaBaHe Ha M3BbHOOPCOBU CAENKM CTapTUPa NPUAOKHO-NPOrpameH nHTepdeic , upes
KOMTO aboHaTMTE LWe MoraT 4a BbBEXAAT aBTOMATM3MPAHO MHOPMALMATA OT AOKAaANTE 3@ TbProBus Ypes
OMPEKTHO CBbP3BaHe C M3NO0A3BAHMA OT TAX NPUIOKEH codTyep.

OTtyeTuTe 3a CAENKM, U3NDBIHEHM NOPBYKM U BCUYKM OCTAHA/IM CNPAaBKKU, NpesoCcTaBAHM Ha MUHBECTULLMOHHMUTE
nocpeaHuLM 6saxa NpexsbpaeHN Ha HOBa NAaTGOPMa, KaTo belle fafeHa CbLo TaKa Bb3MOMKHOCT 33 TAXHOTO
aBTOMATMYHO CBaJIAHe.

Mpeactasutenn Ha anpekuma ,MHGoOpMaLMOHHM TexHONOTMK” yyacTBaxa B cpewa mexay bbarapckata m
MockoscKaTa PoHg08BM bopcu.

KbMm Kpas Ha BTopoTo Tpumeceume Ha 2020 r. 6e nssbplieHo obHoBABAHE Ha TbproscKkaTta naatdopma XETRA
T7 , KaTo BCMYKM YYaCTHULM AeKNapupaxa roToBHOCT 3a NpeMnHaBaHe Ha Bepcua 8.1.

CrapTupa B peanHa cpeaa HosuAT calT covid19.x3analytics.com/, Ha KoWTo Bbarapcka ¢oHaosa 6opca
3aegHo ¢ bbarapckata ctaptbn acoumauma (BESCO) ctapTnpa MHUMUMATUBA 33 NoNyaspusnpaHe 1 nogkpena
Ha CTapTbnu, TbPCelM pelleHns B BUTKaTa € NaHAEMUATa M Hy)KAaewm ce oT GMHAHCMPaHe 3a TAXHaTa
AenHocT.

Ha 3arnaBHaTa cTpaHuua Ha caiita Ha b®Pb ¢ n3bop ,[eckton Hactpoikn” 6e gageHa Bb3MOMKHOCT 3a
nogpenba Ha Hak-npeanouYnTaHUTe pybpmnKK. OT Tam CbLLO MOXKe Aa ce Hanpasu M360p Kak Aa u3rnexaa
caliTa KaTo BM3MA 1 LiBETOBE.

MNpe3 TpeTtoto Tpumeceune Ha 2020 r. 6e u3rpageH cUrypeH oTganeyeH AocTbn nocpeacrtsom 2FA go
NIoKanHuTe pecypcu. NMogmeHeHM 65xa onepaLMoHHUTE CUCTEMM KbM NOCAEAHA NPENOPBUNTENHA BEPCUA HA
3alMTHa cTeHa u intrusion detection system (IDS).

B Hauanoto Ha mecen centemBpu 2020 r. B BPE 6ewe m3BbpweH Hag3opeH oguT Ha CuctemaTta 3a
ynpasneHue cbraacHo ISO 9001:2008 1 I1ISO 27001:2013

B pamKuTe Ha 4eTBbPTO TpuMeceume Ha 3 HoemBpu 2020 r., belwe gageH cTapT Ha opULManHaTa MHTEPHET
CTpaHMLQA Ha Nporpama 3a CTUMy/IMpaHe U HacbpyaBaHe pacTeXKa Ha CTapTbMNK, MaaKK U CpeaHU KOMMaHUK
- beamUp lab.

MoameHeHn 6axa OS KbM NocaesHa NPenopbUYUTENHA BEPCUA Ha ANCKOBUTE MACKBU.

MoameHeHo 6elle onopHo 060pyaBaHE HA UHTEPHET A0CTaBUYMULM U NOBULLIEHA UHTEPHET CBBP3aHOCTTa
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MpusanyaHe Ha HOBU EMUCUUN, KOPNOPATUBHO yNpaBaeHue

B pamKuTe Ha 4eTBbPTO TpuMmeceume Ha 3 HoemBpu 2020 r., belwe gageH cTapT Ha opuLManHaTa MHTEPHET
CTPaHM1LA HA Nporpama 3a CTUMy/IMpaHe U HacbpyaBaHe PacTeXKa Ha CTapTbMnK, MasKM U CpeaHM KOMMaHUK
- beamUp lab.

MoameHeHn 6axa OS KbM NocaesHa NPenopbyYUTENHA BEPCUA Ha ANCKOBUTE MACKBU.

MNogmeHeHo 6elwe onopHo obopyaBaHe HA MHTEPHET AOCTABYMLM U MOBULLIEHA MHTEPHET CBBP3AHOCTTA

2.11. MpuBaAMYaHe HAa HOBUM EMUCUU, KOPMOPATUBHO yNpaB/ieHue

Mpe3 2020 r., KAKTO M Npe3 NpeaxogHUTe roavHu, 3a bbarapcka ®oHpoBa bopca AL KopnopaTMBHOTO
ynpaBieHMe Ha HacToAwmTe Ny6AMYHM KOMNAHWKW M NPUBANYAHETO HA HOBM eMUTEHTM DBAxa OCHOBEH
NPUOPUTET, CbOTBETHO BbPXY TAX BAXa CbCPeAoTOYEHN HAN-MHOFO YCUAUA.

Hali-o6wo, npeanpueTtute npes 2020 r. MepKKn OT cTpaHa Ha bopcaTa ca KaKTo cneasa:

2.11.1. HauyuoHanHa Komucma 3a KOpNOpPaTUBHO yrnpasneHue

Ha 29 mai 2020 r. BB npekpatn uneHctsoTo cu B HKKY. HesaBucnumo, ye Hanycka HKKY, BOE we npoabaku
Aa paboTn aKTUBHO 33 HaCbpyaBaHe NPUIAraHETO Ha 406 PUTE NPAKTUKM 32 KOPMOPATUBHO YNPaB/EHME CPes,
ny6AMYHUTE KOMNaHuM, Aa cneaga HauMoOHaNHMA KOAEKC M O3 U3YMCAABA MHAEKCA 33 KOPNopaTUBHO
ynpasneHue CGIX (Corporate Governance IndeX).

2.12. MexKayHapoaHa aeHoCT

o B nepuoga 14-16 aHyapm 2020 BucKoOnNoCTaBeHM npencrtaButTenn Ha MockoBcKkaTa ¢oHaoBa 6opca
6Axa Ha noceuweHne B BPB. MNo Bpeme Ha noceweHneTo Haxa obcbaeHN TeMU OT ABYCTPAHEH MHTepec. B
pe3ynTaT Ha BM3WUTATa M NPOBELEHUTE KOHCTPYKTUBHW Pa3roBOpWM B HavyasoTo Ha MapT belwe noanucaH
ABYCTpaHeH MemopaHaym 3a CbTpyaHMYecTBO B obnactute: obmeH Ha WHPopmauma; obmeH Ha
npodecnoHaneH OnNUT M EKCnepTu; NpPoyyYBaHe Ha HOBWU MHBECTULMOHHM M OM3HEC BB3MOXKHOCTU M
aHaNUTUYHA AeHOCT;

o MNpe3 nbpBoTO TpUMeceume Ha 2020 r. BPB ce BKAHOYM AKTMBHO B NpoLecute no nsbupaHeTo U
BK/IIOYBAHETO Ha NIMCTHATK KOMNaHWK B lNporpamata 3a NOKpUTUE C aHanmM3m Ha EBponelickaTa 6aHKa 3a
Bb3cTaHOBABaHe U pa3sutue (EBBP). B pesyntaTt KoHcynTaHTbT Ha EBBP - WOOD & Company cKaouu
MeMOpPaHAYMU C YeTupu 61yumnn KomnaHum Ha BB 3a yyactue B MNporpamara. Ouakea ce WOOD aa ctapTupa
NpoaKTMBHaTa aHaAMTUYHA paboTa No HeA Npe3 BTOPOTO Tpumeceume Ha 2020 r.;

. Mpeactasuten Ha B®PB yyacTBa B paboTeH CemMMHAP B HA4YafioTO Ha M. MapT BbB BPb3KA C
MHULUMATMBATA Ha leHepanHa auvpekums 3a ¢UHAHCOBA CTabUAHOCT, GUHAHCOBM YCAYrM M CbiO3 Ha
Kanutanosute nasapwu (DG FISMA) kbm EBponeiickaTa KOMUCKA 3a Cb3AaBaHe Ha HOBa GaMUAUA eBPONENCKU
6opcoBn MHAEKCU nog HammeHoBaHueto Capital market Union (CMU) Equity Market Index Family. Ha
cemuHapa b6sAxa 06CbAEHW BbB3MOMKHOCTUTE, MNPEAM3BMKATENCTBATA WM MOTEHUMANHUA WHTEPEC KbM
CTPYKTYPUPAHETO Ha NOA06HM MHAEKCH.

o Ha 26.05.2020 r. MaHto MopaBeHOB, nsnbvaHuTeneH gupektop Ha b®Pb u MNeTbp Kemanos, gupexkTop
Ha aupekums ,KopnopaTneHO pa3sBuTMe” B3exa yyacTme B eXXerogHoTo obuwo cbbpaHme Ha PepepaumnTa Ha
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Esponeickute doHaosum Bopcu (FESE), npoBeno ce B OHNalH pexxum. Ha cbbpaHuneTo 6sxa npeacraBeHu
OCHOBHWTE HacoKM B AeWHocTTa Ha FESE, KakKTO WM OCHOBHUTE Mpean3BMKaATeNCTBA Npes KanutanosuTe
nasapw, npes HacToAlaTa roguHa.

. Mpe3 mecew, tonm 2020 r. BB yyacTBa B mapKeTUHroea bpoluypa Ha Deutsche Borse, nocseTeHa Ha
T7 nnatdopmarta;

o BbB Bpb3Ka C napTHbopckaTa lporpama 3a NoKputue ¢ aHanm3m Ha EBponeickata HaHKa 3a
Bb3CTaHOBsIBaHe U pa3suTune (EEBP), npes mecel tonm 2020 r. 6axa nonynapusnpaHu NbpeuTe AOKNAAM 33
KomnaHuute ,paayc” n , Codapma“;

o MaHto MopaBeHOB, U3NbAHUTENEH aUpeKTop Ha BPE, B3e yyacTue B TenekoHdpepeHuma Ha GLOBSEC
Capital Market Initiative, nposeaeHa npe3 meceu tonm 2020 .

o Ha 18 HoemBpwn 2020 r. Bbarapcka poHaoBa 6opca 6e npueta B MHMUMaTMBaTa Ha OOH 3a ycTonumeu
doHaoBn 6opcn (United Nations Sustainable Stock Exchanges Initiative, UN SSE). ToeBa e nporpama 3a
napTHbopcTBo Ha OOH, opraHunsunparHa ot UNCTAD, FnobannHus gorosop Ha OOH, UNEP FI n PRI. Bu3uaTa Ha
UN SSE e pa ocurypu rnobanHa nnatpopma 3a mscneaBaHe Ha ToBa Kak bopcuTe, B CbTPYAHUYECTBO C
WHBECTUTOPU, KOMMNAHUU (EMUTEHTH), perynaTopu, NOAUTULM U CbOTBETHM MEXAYHAPOAHN OpraHu3auuu,
moraT Aa nogobpaT ceoeto ESG (eK0NOrMYHO, COLMANHO U KOPMOPATUBHO yNpaBieHWe) NpeacTaBAHe, KaTo
HaCbpyaT YCTONYMBU MHBECTULMM, BKNOUUTENHO PUHAHCUPaHe no uennTe Ha OOH 3a ycTonunBo passuTHe.
UN SSE ce cTpemu Aa peanusmpa CBOATA BM3MA Ype3 MHTErpMpaHa nporpama 3a aHanM3 Ha NOJIUTUKUTE,
OCHOBAH Ha ¢aKTW, 4pe3 ynpaBNeHMETO Ha Mpexa W ¢GOopymM 33 NOCTUrAHE HA KOHCEHCYC Ha MHOro
3aMHTEPEeCcOBaHU CTPaHW U NPEAOCTAaBAHETO HA TEXHMYECKA MOMOLL, M KOHCYATauuN.

B®E ce npucbegmHsaea KbM Hag 90 doHA0BM BopcK OT Lenna CBAT M KaTo napTHbop B UN SSE, ce aHraxkupa
03 V3MbJIHW CNegHuTe Lenu:

e [la NO3MUMOHMpPA TeMUTE 3a YCTOMUYMBO GUHAHCMPAHE M eHepreTMKa Ha HaM-BUMCOKO HUBO Cpes
B3emallyuTe pelleHuns B busHeca U B AbprKaBaTa;

e [la cTaHe Hai-BaXHUA u obeamHABaL, GpaKTOp MO TEMUTE 33 YCTOMUYMBO PUHAHCUPaAHE U eHepreTuKa
8 bvarapus;

e [la TpaHcdepupa Hali-gobpuTe CBETOBHW M E€BPOMENCKU MPAKTUKM W 3HaHMe B obnactta Ha
ycToinumsumTe GMHAHCKU M eHEPreTMKA KbM BCUYKM Y4aCTHUUM Ha 6bArapckMTe KanuTaioB U eHeprmex
nasap.

Ypes yyactneto cu B MHMUmaTnBaTa Ha OOH 3a yctoitumnem poHaosu 6opcu, BOE cnogena n cneasa mucusTa
33 HacbpyaBaHe HA OTTOBOPHUTE MHBECTULMM B YCTOMUYMBO pas3BuTUE U NogobpABaHe Ha pe3yntatuTe no
OTHOLLEHME Ha EKONIOTMYHO, COUMANHO 1 A06po KopnopaTUBHO ynpasaeHue B bbarapus.

B paboTaTa cu 3a peannsmpaHe Ha LeauTe 3a yCToumBo passutme bOB nonyyaBa KOHCyATaHTCKa Noakpena
OT MapTHbopa B Bbarapma Ha EBPOMNENCKNA KOHCYNTAHTCKU LEeHTbP MO MHBECTULMOHHM Bbnpocu (EKLUB)
KbMm EVB - ynpasneHue , lMpoekTHa MHPopmauma n puHaHcmpaHe” kbm PoHaa Ha doHaoBETE.

2.13. OCHOBHM PUCKOBE U HECUTYPHOCTU, Npes KOMTO e u3npaseHa bbarapcka ¢poHpgoBa 6opca
KaTto nnueHsunpaH nasapeH onepatop, bbarapcka ¢oHaoBa 6opca opraHnsmnpa AerHOCTTa U onepauumnTe Ha

peryavpaHua nasap cbobpasHO U3MCKBAHMATA Ha 3aKOHA W aKToBeTe Mo npuaaraHeto my. OpraHusaumaTa u
ynpaBneHueTo Ha bbarapcka poHaoBa 6opca ce M3BBLPLLBAT Bb3 OCHOBA Ha NPABM/HWUK 33 AEMHOCTTa, KOWTO
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ce npuema ot CbBeTa Ha gupeKkTopuTe Ha bopcata u ce opobpsasa oT KomucmaTa 3a dpMHaAHCOB HaA30p.
MpaBUNHMKBT 3a AelHOCTTa Ha bbarapcka ¢oHpoBa Bopca yperkaa BCMUKM acnekTM OT AeMHOCTTa Ha
OPYXKeCcTBOTO, B T.4. U:

1. naeHTMONUMPAHETO HA BH3MOMKHUTE 3amnjaxv M PUCKOBE, KOMTO BuMxa MOraM Aa NpUUUHAT
noTteHUManHM 3arybm M npekbcBaHe Ha MPOLLecUMTe Ha TbProBUA, OCUTYPABAHWM, OCHLLECTBABAHM MU
noaabpXKaHu ot bopcaTa;

2. cpeAcTBaTa 33 KOHTPOA M yNpaB/ieHMEe Ha MAEHTUDULMPAHUTE 3an1aXu U PUCKOBE;

3. pasnpeneneHneTo Ha OTrOBOPHOCTUTE MeXAy CAyutenute Ha bopcata BbB Bpb3Ka ¢
YnpaBneHWeTo Ha pUcKoBeTe.

OcHOBHUTE BUAOBE PUCKOBE, OTHOCMMM KbM AEMHOCTTA APYKECTBOTO U NOAUTUKATA NO TAXHOTO ynpaBieHne
ca pernameHTMpaHu B yacT VI - [paBuaa 3a ynpassieHMe Ha pucka oT MNpaBuaHKKa 3a AeMHOCTTa Ha bbarapcka
¢doHaoBa 6opca.

MonAnTtMkaTta No ynpaBAeHUETO Ha PUCKOBETE Ce Nnpuara MHTErpuMpaHo U cbobpasHO C BCMYKM OCTaHaAU
NOSINTUKM U NPUHUMINM, PErNaMeHTUPAHM BbB BbTPELUHUTE aKTOBe Ha bbarapcka ¢poHposa 6opca. MNpasunata
3a ynpaB/ieHMe Ha pucKa Ha bbarapcka ¢oHpoBa 6opca AOKYMEHTMPAT MeEPKUTE M Npoueaypute no
yCTaHOBAABAHe, yNpaB/ieHMe U OLLEeHKa Ha PUCKOBETE, CBBP3aHM C AeHOCTTa Ha bopcaTta no peaa Ha yn. 86,
an. 1, 7. 3 ot 3aKoHa 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTH.

MpaBunata 3a ynpaBieHWe Ha pMUcKa Ha bbarapcka ¢oHaoBa 6opca AedrHMpaT cnegHUTe BULOBE PUCKOBE,
CBbP3aHu C AENHOCTUTE, NPOLEeAYPUTE N CUCTEMUTE HA APYMKECTBOTO:

1. BbTpewH#u - CBbP3aHK C OpraHn3aumnaTa Ha paboTa Ha bopcaTa, NpeacTaBAsBaLLm:
a) Puckose, cBbp3aHK C npouecute
- PUCKOBE, CBBbP3aHM C U3MbJIHEHWMETO HAa OCHOBHMUTE QYHKLMM Ha BopcaTa
- PUCKOBE, CBBbP3aHM C NpeanaraHuTe ycayrm u
- NPOEKTHU pUCKoBe
6) PuckoBe, CBbP3aHM CbC CUCTEMUTE
- MbJIHA UM YACTMYHA HEAOCTOBEPHOCT M NPOMYCK B Nb/IHOTATa Ha AaHHUTE;
- NocneABallLo NposasaeHMe Ha NpobaemnTe C 4OCTOBEPHOCTTAa M Nb/IHOTATa Ha AaHHUTE;
- INMCA Ha NPeLM3HOCT B MeTOAUTE Ha 06paboTKa;
- TPELLKM Ha COPTyepHU NPOLYKTH;
- HECHBBLPLUEHCTBO Ha U3MON3BAHMUTE TEXHOOMUNY;
- CPYB Ha cUCTeMaTa Ha peryanpaHunsa nasap, MHGOPMALMOHHUTE U KOMYHUKALMOHHU CUCTEMM.
B) P1CKOBe, CBbP3aHM C nepcoHana
- HanycKaHe Ha K/0Y0BM CAYKUTENN;
- He,0BPOCHBECTHO NOBEAEHME OT CTPAHA Ha CAyKMUTenuTe Ha bopcaTa;
- HeOCTaTbYHa KBaMPMKaLMA 1 MNca Ha NOATOTOBKa Ha nuaTta, paboTelm no goroeop 3a bopcara;
- HebNaronpPUATHN U3MEHEHNA B TPYAOBOTO 3aKOHOAATENCTBO;
- HeocurypeHa 6e30MacHOCT Ha TpyAoBaTa Cpeaa;
- HeOCTaTbYHa UM HeaZeKBaTHA MOTUBALMA Ha CAYKUTENNUTE;
- YyecTa CMAHa Ha 3aeTuTe CAYKUTeNM, BoZewa A0 HEeBb3MOXHOCT 33 afeKBaTHO M3Mb/HEHME Ha
bYyHKUMUTE.
2. BbHLWHM - CBbP3aHM C MaKPOMKOHOMMYECKN, MOAUTUYECKU W ApYyrn GaKTOPU, KOUTO OKa3BaT U/mMam morat
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[,3 OKaXKaT BAUAHME BbPXY AeNHOCTTa Ha bopcaTa, Hanpumep:

- HebnaronpuaTHWM NpoMeHM B HOPMATUBHATA ypesba

- PuckoBe, CBbP3aHM C NPEXBBPAAHETO HA BaXKHWU AEMHOCTM Ha TPETa CTPaHa — U3NbAHUTEN

- MoAnTUYeCcKn nsmeHeHuA

- U3meHeHuA B AaHbYHATA ypesba

- Puckose oT $pM3M4eCcKo BMELLATeNCTBO.
3. Opyru puckKoBe, CBbp3aHM C AeMHOCTTA HA Bbarapcka ¢poHpoBa 6opca — ApyrM PUCKOBE, CBBbP3aHU C
npegnaraHuTe ycayru, HemaeHTMdMUMpaHM B NpaBuaaTa 3a ynpaB/ieHMe Ha pucKka Ha bbarapcka ¢oHpoBa
6opca

- MasapeH puck

- LeHoBM puck

- BanyTeH puck

- JlnxseH puck

- JInKBMAEH pUCK
4. O6wm (cuctemaTnyHmn) puckose - O6LWMTE PUCKOBE NPOMU3TMYAT OT Bb3MOMKHU MPOMEHU B LANOCTHATA
MKOHOMMYECKA CUCTEMA U MO-KOHKPETHO, MPOMAHA Ha yCA0BMATA Ha GMHaAHCOBUTE Nasapu. Te He moraT Aa
ce aneepcmdnUMpPaT, Tbil KaTO Ha TAX Ca U3NOXKEHN BCUYKKU CTOMAHCKM CybeKTn B cTpaHaTa.

- KpeguteH puck

- IKOHOMMYECKM pacTeX 1 BbHLLUHA 3a4bXHANOCT

- UHdnaumoHeH puck

- bespaboTmua

- BanyTeH pucK u BanyteH bopg,

- JluxseH puck

- laHbYHO obnaraHe

- Apyrn cuctemHun puckose
MoapobHO onucaHMe Ha PUCKOBETE, XapaKTepHW 3a JehHocTTa Ha bbarapcka ¢oHposa 6bopca, e
npeacraseHo B T. 4 ,,PuckoBu ¢pakTopn” OT perncTpaumoHHns goKyMeHT (cTp. 12 — 24), npeacTtasnansaly Yact
| oT 0406peHUAT oT Komucuata no GuHaHCOB HaA30p NpocnekT ¢ peweHne Ne 816 — N1/15.12.2010 r. 3a
JOnycKaHe Ha akumMuTe Ha bbarapcka ¢oHaoBa 6opca A0 TbProBMA Ha peryanpan nasap. MpocnekTsT Moxe
Aa 6bAe HamepeH Ha UHTePHEeT cTpaHuMLuaTa Ha bbarapcka ¢oHaoBa 6opca B cekumsa ,MpocneKkT Ha Bbarapcka
¢doHpoBa 6opca”.
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2.14. neHose Ha bvarapcka ¢poHaoBa 6opca

B Kpana Ha 2019 rogMHa uneHoBeTe Ha bopcaTa 65axa 48, a B Kpas Ha oTyeTHaTa 2020 roanHa TeXHUAT bpoli e
46. 3a nepmnoga 6e NpeKkpaTeHo YNEeHCTBOTO Ha ABa MHBECTULLMOHHM NOCPEAHMKA, KaKTo 6e NocoYeHo B T.
2.8.12 n2.8.32.

Tabauua 9. YneHoBe Ha bbarapcka ¢poHpoBa 60pca Kbm 31.12.2020 .

WOOD & Company Financial Services, a.s.
MM "ABB UHBectnumn" EOOL,

nn "Asan UH" AL

MM "ABC duHaHc" AL

UM "AgamaHT Kenutbn MaptHbpc” ALl

WM "BbankaHcKa KOHcyATaHTCKa KomnaHua-UN" EAL

UM "beHuMapk ®unHaHc" ALl
UM "bynbpokbpc" EAL

WM "Bapuyes ®uHaHc" EOO/,

NN"MK Bpokepc" ALl (npeax.ume A.U.C.J1.
Cekioputuinc")

MM "Oe Hoeo" EA]

nMN "On Bu Uusect" EALL

N "Onnnnrosa ®PuHaHcosa Komnanuma" AL
WM "EBpo - PuHaHc" AL

WM "EnaHa Tpenamur" Al

MM "3aropa ®uHakopn" ALl

UM "UHTepKkanutan Mapketc" ALl

MM "Kanman" AL

WM "Kapon" A

UM "Kenuton UHBecT" EAL,

UM "Kenuton Mapketc" AL,

MM "Nbpea PuHaHcoBa bpokepcka Kbvwa" EOO
UM "Pean ®uHaHc" AL

MM "Codua UHTepHewbHbA Cektoputns" ALl
nn "dasoput" AL

N "daktopu" AL,

MM "®doykan MNonHT MHBecTMbHTC" ALL

nnN "bn Tpena" 00

MM "tOr Mapket" ALl

Tb "AnunaHy, baHK bbarapma™ AL,

Tb "banka ACK" EAL]

Tb "bbarapo-AmepuKaHcka KpeauTtHa baHka"

AL

Tb "bbarapcka baHKa 3a passutue" ALl
Tb "UHBecTbaHK" AL

Tb "UHTepHewbHbA AceT BaHK" ALl

Tb "ObeanHeHa bbarapcka baHka" ALl
Tb "ObwuHcKa baHka" ALl

Tb "MbpBa NHBecTMUMOHHA baHKa" ALl
Tb "PandaiizeHbaHK - bbarapua" EAL
Tb "Tekcum 6anHK" AL,

Tb "Twn bu At bank" EAL]

Tb "Tokyaa baHk" Al

Tb "Tbproscka banka 4" Al

Tb "YHuKpeanut bynbank" AL

Tb "LleHTpanHa KoonepatmusHa baHka" A/l
Tb "HOpobaHkK bbarapua" ALl
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3. ®UHAHCOBO CbCTOAHME HA , Bbarapcka ¢oHaoBa 6opca” Af]

®uHaHcoBMAT oT4yeT Ha ,Bbarapcka ¢oHzoBa 6opca” AL, e U3roTBEH CbIAacHO MpueTaTa CYETOBOAHA
nonuMTMKa Ha bopcata W npegocTaBa MHPopmauua 3a GpUHAHCOBOTO CLCTOSHME Ha APYXHECTBOTO U
pesynTaTuTe OT AeAHOCTTa My.

3.1. AKTMBM N nacmsmn

Cymarta Ha akTMBuTe Ha ,bBbarapcka ¢poHgosa 6opca” A Kbm Kpas Ha 2020 r. Bb3nm3a Ha 12 191 xun. nB. u
e ¢ 657 xun. nB. (5,7%) no-BMCOKa OT CTOMHOCTTA MM B Kpaa Ha 2019 r. B HeTeKyLnTe aKTUBM Ha roAMLIHA
6a3a Mma HapactBaHe oT 69 xunagn nesa (0,70%), KOeTo ce AbMAXKM MPeAMMHO Ha CTOMHOCTTa Npu
WHBECTULMUTE B aCOLUMMUPAHU APYHKECTBA, MHPOPMALMA 33 KOUTO MOXKeTe Aa HamepuTe B T. 3.11.2.
TeKyLwmTe akTMBM HapacTHaxa ¢ 33,81% nnum 588 xunagm nesa OCHOBHO B PE3Y/ATAT HA PbCT B CTOMHOCTTA Ha
nosuumaTa ,,MapuyHn cpeacTBa U NAPUYHN EKBUBANEHTM .

Mo oTHOWeHWe Ha NacMBa, KbM Kpas Ha 2019 roamHa 6e HaTpynaHa nedvanba B pasmep Ha 364 xunsam nesa,
[0KaTo KbM Kpaa Ha TeKYLLMA Nepuos HaTpynaHaTta nedanba e B pasmep Ha 998 xmnagmn nesa. Pesepsute ce
yBenunuymxa c 129 xun. nB. U CbOTBETHO, COOCTBEHUAT KanuTan Ha APY*KEeCTBOTO HapacHa ¢ 763 xunsau ne.a.
Tekywmnte 3agbKeHma cnagHaxa ¢ 15,47% vam 101 xun. nB., KaKTO U HeTeKywmTe ¢ 5 xun.ne. CnagsvT B
TEKYLUNTE 3a4b/IKEHMA Ce AB/IKU NPeaUMHO Ha HaMaIABaHETO Ha 3a4b/IKeHUA KbM A0CTaBUYMLMN U ApYrU
Kpeantopu ¢ 163 xmn.ne.

3.2. Mpuxoau n pasxoau

Mo oTHowWweHue Ha MpuxoanTe OT AOroBOPU C KAMeHTH, bopcata oTbensasa pbCT CNPAMO CbLUMA Nepuog Ha
2019 r.0110,53% nnn 181 xmnaam nesa, KOMTO Ce Ab/IKU FNAaBHO Ha HapacTBaHe B NpMxoamTe oT KoMUCUOHU
3a caenkun Ha bopcata ¢ 76 xua. n.. (15,9%), pbcT Ha Taken 3a MHGOPMALMOHHO obcnyKBaHe ¢ 87 xuA. nB.
(15,99%) n pbcT Ha TaKkcK 3a NPOMAHa Ha MapameTpu Ha emucum ¢ 12 xua. ne. MNpes3 oTYETHUS nepuog,
BopcaTta peanusmpa M NpUxoam OT TAaKCKU 3a AOKNaABaHe Kato OpobpeH mexaHusbm 3a nybnvkyBaHe B
pasmep Ha 52 xun. ns..

,PUHaHCcOBUTE Npuxoam” HapacHaxa oT 1 773 xun. nB. Ao 2 264 xunagn, B pesyntat Ha pbCT B No3uumaATa
,fpuxogn ot AMBMAEHTU U OT Npoga)kba Ha ¢uHaHcoBM akTMBM”. Mo ocTaHanuTe NPUXOLHU Mepa Mma
He3HauYuTeIHO B abCONIOTHA CTOMHOCT ABUMKEHUE.

Mo oCHOBHMTE pa3xoaHu nepa umawe pbeT oT 1,16% cnpamo 31.12.2019 roanHa, AbaXKaly ce OCHOBHO Ha
HapacTBaHe cbC 232 xunaam neesa mamn 21,11% Ha ,Pa3xoamn 3a BBbHLHM ycayrn“, pbcT Ha ,Pa3xoau 3a
nepcoHan” cbc 295 xmn. nB. uam ¢ 22,74% v pbCT Ha pasxoAnTe 3a amopTr3aumnm ¢ 98 xun. ne. ,Opyrv pasxoam
3a gerHocTtTa” cnagHaxa ¢ 593 xunagu nesa. NpomaHaTta B OCTaHaNWUTe pa3xogHu nepa 6e He3HaunTenHa.
Mpe3 2019 r. 6e peanusmpaHa 3aryba oT onepaTMBHa AeNHOCT B pa3mep Ha 1,407 xun. nB., a 32 TEKyLWMA
nepuvog onepatvMBHaTa 3aryba 6e Ha ctoiHocT 1 267 xun. nB. 3arybata oT onepatuBHaA AenHoCT be B
cnepcTeme Ha cab cnag Ha NpMxoamuTe OT OCHOBHATa AEeMHOCT, CbNPOBOAEH C PbCT B PA3X0AMTe 33 BbHLUHM
ycayru.
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3.3. duHaHcoB pe3yaTar

Kbm Kpas Ha 2020 r. HETHUAT UHAHCOB pe3ynTaT, peanunsmnpaH oT ,bbarapcka ¢oHaosa b6opca” ALl be
nonoXuTteneH B pasmep Ha 1 008 xuA. 1B., KOETO Ce Ab/XKM FNAaBHO Ha HapacHanAu GMHAHCOBM NPUXOAU, PbCT
Ha pasxogmTe U HaMaNSABaALLM ONEPaTUBHU NPUXOAM.

3.4. OcHoBeH poxopa/ (3ary6a) Ha akuma
OcHoeeH doxod/(3az2yba) Ha aKyusa 2016 2017 2018 2019 2020
CpefHo npeTerneH 6poil akLmm 6582860 | 6582860 | 6582860 | 6582860| 6582040
HeTHa neuvanba/(3aryba) 3a roamHata (BGN’000) 63 206 415 404 1008
OcHoBeH goxoa/(3ary6a) Ha akuma (BGN) 0,01 0,03 0,06 0,06 0,15
3.5. UHPopmauma, B CTOMHOCTHO M KONMYECTBEHO M3paKeHUe OTHOCHO OCHOBHMUTE Kareropum

NPOAYKTU U NPEAO0CTaBEeHU YCAYTU, C NOCOYBAHE Ha TEXHUA AAN B NPUXOAUTE OT NPoAaXK6u Ha
»bbnrapcka ¢oHaoBa 6opca“ Al KaTo uANO0 U NPOMEHUTe, HACTbMUAM Npe3 OTYeTHaTa
¢uHaHcoBa rogumHa.

OcHoBHUTE AeMHOCTM Ha ,,bbarapcka poHaoBa 6opca” ALl ca cBbp3aHu C:

e OpraHusMpaHe Ha peryavpaH nasap Ha pUHaAHCOBM UHCTPYMEHTM KaTo CUCTEMA 33 TbProBus;

e OpraHusMpaHe 1 noadabpiKaHe Ha MHGOPMALIMOHHA CUCTEMA 33 TbPTrOBUA C LLEHHU KHUXK3;

e npeaoctaBaHe Ha MHOOPMALMOHHN YCAYMM M pa3npocTpaHeHue Ha 6opcosa nHpopmauus;

® (Cb3jaBaHe M M34MCaABaHEe Ha MHAEKCU HA bbarapcka ¢poHaoBa 6opca;

®  OCbLUECTBABaHE Ha HaA30p OT bopcaTa BbpXy TbproBusaTa ¢ GMHAHCOBU MHCTPYMEHTM Ha Nasapute,

OpPraHW3MpaHu OT Hes.

BbB Bpb3Ka C OCHOBHATa CU AelHOCT bbarapcka ¢oHaoBa 6opca peanusmpa cneaHuTe OCHOBHWU BUAOBE
NpUXo4M:

® MNpUXoAM OT perucTpauma u nogabpiKaHe Ha perncTpaumaTa Ha GUHAHCOBU UHCTPYMEHTH;

® NPUXOAM OT KOMUCMOHM 3a CAENKN C GUHAHCOBU MHCTPYMEHTH;

®  NPWXOAM OT rOAMLLHMN TaKCK 3@ Y/IEHCTBO;

® NPWUXOAM OT MHBECTUPAHE Ha CPeACTBa;

®  NpUXoau OT MHGOPMALMOHHU YCYTY;

® NpUXOAM OT TaKCK 3a MPOMAHA B NapaMeTpn Ha EMUCUUTE;

® NpuUxXoan OT TaKCU 3a AOCTbN A0 TbProBCKaTa CUCTEMA.

ObuwaTta cyma Ha npuxogmTe, B T. 4. PMHaHCOBM Npuxoam 1 gpyrm goxogm 3a 2020 roguHa, e 4 236 xunagm
neBa, pecnekTnBHo 3 579 xunaam nesa 3a 2019 roanHa.

45



2020

TOOULLUEH OTHET

Ta6nunua 10: CTpyKTypa Ha NnpuxoauTe OT A,0r0BOPU C K/IMEHTHU:

2019 2020 MpomsaHa
BGN'O00 BGN'000 %
Komucuronu 3a coenku Ha bopcata 478 554 15,90%
TaKcK 33 perncTpayma Ha gpyKecTea 493 489 -0,81%
Takcu 3a MHPOPMaALMOHHO obcnyKBaHe 544 631 15,99%
TaKcu 3a YNIEeHCTBO 108 105 -2,78%
TaKcu 33 NPOMAHA Ha NapamMeTpPu Ha eMUCUKN 12 24 100,00%
TaKcu 3a noaabpiKaHe HENPUCHCTBEHN PAabOTHU CTaHLUK 26 28 7,69%
Takcwu 3a goKknagBaHe Ha gaHHM OMI 41 52 26,83%
TaKcu 3a NpaBo Ha NOA3BaHEe Ha TbProBCKa MapKa 16 16 0,00%
®PurHaHCOBM CaHKLMK Ha YieHoBeTe Ha bopcaTa 1 1 0,00%
06u0 1719 1900 10,53%
3.6. MHPopmauma OTHOCHO NpuxoguTte, pasnpeaesieHU Mo OTAe/IHUTEe KaTeropum AenHOCTH,

BbTPELHN U BbHLWHKM Na3apu, Kakto M uHpopmauma 3a M3TOUHMUUTE 3a cHabgaBaHe C
martepuanu, Heobxogumu 3a NPoOU3BOACTBOTO Ha CTOKU UAU NPenoCTaBAHETO Ha YyCayru ¢
OoTpa3fABaHe CTeneHTa Ha 3aBUCUMMOCT MO OTHOLUEHME Ha BCEKU OTAeneH npogasay Uam
KynyBau/notpeburen, KaTto B cAyyaii, 4e OTHOCUTENHUAT AAN HA HAKOM OT TAX HaaxBbpna 10
Ha CTO OT pasxoguTe UAM NpuUxoauTe OT Npoaarkbu, ce npeaoctasa MHPOpmMmaLUaA 33 BCAKO
Auue NooTAEeNHO, 3a HEeroBuA Aan B NpogaXbuTte MAKM NOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

Ta6nuua 11: CtpykTypa Ha npuxoauTte 3a 2020 U cpaBHeHue:
2019 2020

BGN '000 % BGN '000 %
Mpuxogyn OT fOroBOPU C KANEHTU 1719 48,03% 1900 | 44,85%
Opyrn goxoamn ot gelHocTTa 72 2,01% 68 1,61%
dunHaHCcoBM Npuxogm 1788 49,96% 2268 | 53,54%
0o6wwo 3579 4236

Kbm 31.12.2020 r. Apy»KecTBOTO € peann3mpano nNpuxoam oT 6baArapckm KAMeHTu B pasmep Ha 1,314 x.ns..
(31.12.2019 r.: 1,226 x.nB.), @ NPUXOANTE OT UyKAECTPAHHM KANEHTU ca B pa3mep Ha 586 x.n.. (31.12.2019
r.. 493 x.nB.). 3a ocbLiecTBABaHe Ha NpeanaraHute ycayrun ,bbarapcka ¢oHgosa 6opca” Al nsnonssa camo
cobCTBEHU CpeacTBa M ekcnepTm3a.
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3.7. MUHPopmaLma 3a CKAOYEHU FOJIEMU CAENKU U TAKMBA OT CbLLECTBEHO 3HAYEeHMe 3a AeiHOCTTa
Ha bbarapcka ¢poHpoBa 6opca

Mpes TeKylLaTa roagnHa He ca CKAOYBAHM FONEMU CAENKU M TAaKMBA OT CbLLECTBEHO 3HAYeHMe 3a AeMHOoCTTa
Ha bbarapcka poHaoBa H6opca.

3.8. UHPopmauma OTHOCHO CAENKUTE, CKAKUYEHU MEXKAY €MMUTEeHTa U CBbp3aHu uua, npes
OTYETHMUA Nepuoa, NPeaNoXKEHMA 3a CK/IIOYBAHE Ha TAaKUBA CAEJIKU, KAaKTO U CAE/KMU, KOUTO ca
M3BbH 06MUyaitHaTA MY AeMHOCT UM CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTe YCN0BUA, NO
KOWUTO eMUTEHTBLT U/IX HEroBO AbLLEPHO APYHKECTBO e CTPaHa C NOCOUYBAHe HA CTOMHOCTTA Ha
cAeNKuTe, XapaKTepa Ha CBbpP3aHOCTTa U BCAKa MHPopmauma, HeobxogmMma 3a oueHKa Ha
Bb3A,eiicTBUETO BbpXy PMHAHCOBOTO CbCTOAHME HAa EMUTEHTA.

OcHoseH cobcmeeHUK
Advprasama 4ype3 MuHucmepcmeo Ha ¢huHaHcume npumexcasa 50,05 % om aKyuume 8 OCHOBHUA
aKUUOHepeH Kanuman Ha bopcama u ynpaxcHA8a KOHMPOsa 6bpxy uHaHcoseama u onepamusHama
nosUMUKa Ha opyxcecmsomo-madika.

Mpednpuamue ¢ K8anupUUUPAHO yyacmue om CMPAHa Ha Ovbprasama
Avprasama ype3z MuHucmepcmaso Ha puHaHcume npumexcasa npaxko 43.7 % om akyuume 8 OCHOBHUA
aKUUuoHepeH Kanumasn Ha LleHmpaneH derno3umap AL u npumexcasa 3Ha4umesnHo eausaHue. locnedHomo e
C8bP3AHO AUUe C OpyHecmeomo-malika u cbomesemHo ¢ Opyxecmeama om [pynama, 0OKOsAKOmMo U 8
dseme Opyxecmea 0vbpxasama uMma KeanuguuupaHo yyacmue. bvneapcka ¢poHoosa 6opca AL om ceos
CMpaHa cvWo e akyuoHep 8 LleHmpaneH denozumap ALl ¢ 6.21 % akyuoHepHo y4acmue Kom 31.12.2020 2.
(31.12.2019 2.: 6.61 %). (MpunoxeHue 16)
Lpyicecmeomo malika - bvnzapcka ¢poHAosa bopca AL cvemecmHo ¢ LlenmpaneH deno3umap A ca
yupedunu ,Kauvp Ekc” A (Clear EX) c kanuman 100 x. ne. llpedmemvm Ha deliHocm Ha ,,Knuvp Ekc” Afl e
usebpwisaHe HA ycsayau KAmo KAUPUH208a KbUid, 8b8 B8PB3KA CbC COeNKU C eneKmpuyecKa eHepaus,
npupodeH 2a3 U CMOKU, CKAYMEHU HA OP2aHU3UPAH 1asap, KAKMo u Opyau OeliHocmu pa3speweHu om
3aKoHa. Kanumanasm Ha dpyrwecmeomo e 100 x.n8., pasnpedesieH 8 100 000 6pos 6e3HAAUYHU MTOUMEHHU
aKUUU C Npaso Ha 2a1ac u ¢ HOMUHAAHAa cmoliHocm 1 (e0uH) nes. Yuacmuama e Kanumana Ha Opyxecmeomo
om cmpaHa Ha U] A/l u 6®b ALl ca cbomeemHo 60% u 40%.

C npomokon om U3sbHpedHomo Obw,o cvbpaHue Ha akyuoHepume ,, Knuvp Ekc” A om 16.12.2020 e. e
83emo peuweHue 0a ce ygeauyu Kanumana Ha opyxcecmeomo om 100 x. n8. Ha 500 x. n8. , ype3 uzdasaHe Ha
Hosu 400 xunadu 6pos 0bUKHOBEHU NoumMeHHU be3HaMAUYHU aKYUU, 8CAKA eOHa om msax € Npaso Ha eOuH
2/1ac , HOMUHaAHa cmoliHocm 1 nes u emMucuoHHa cmoliHocm 1 nes. C peweHue 8 npomokos om 15.12.2020
2. Ha Cbeema Ha dupekmopume Ha 6®E ALl, enacysa Oa 3anuwe u npudobue, Yyacm om Ho8UMeE AKUUU ,
Koumo cbomesemcmaam Ha Oesa npedu yseauyeHuemo Ha Kanumana 40%, a umeHHo 160,000 6poa Hosu
aKyuu , npu crna3eaHe Ha rnpedsudeHume 8 Oelicmeysawomo 30KOHOOamMesicmaso U3UCK8AHUA U
02PAHUYEHUA.

Cpewy 3anucaHume akuyuu bopcama, 0a Hanpasu 8HOCKU 8 obw pasmep, paseH HA HOMUHAAHAMA
cmotiHocm Ha 160 000 nesa.

¢ [lapu4yHa eHOCKa 8 pasmep 140 xun. nesa;

e HenapuuyHa sHocka /armopm/ Ha npumexcasaHume om bB®E A/l 40 6pos axkyuu om kKanumana Ha
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,Uenmpaner enozumap “ Al Ha cmoliHocm 20 xus. f1eea 8 Cbomeemcmaue ¢ 3aKaAI4YeHUemo ¢ mpolHa
oyeHumencka ekcrnepmusa om 08.09.2020 a. ;

JonvaHumenHo uHeecmuyuaAMa e ysenuyeHa C fnpekume pas3xodu 34 HPUOUYEeCKU KOHCyamauyuu
C8bP3AHU C UHBECMUUUAMA 8 pasmep HA 6 xu:. gAesd. Y4acmuama 8 Kanumana Ha Opyxecmeomo ce
3anaszea om cmpaHa Ha U/l A/l u 6®6 A/l ca cbomeemHo 60% u 40%.

bwvaeapcka poHOosa bopca ALl cbemecmHo ¢ LleHmpaneH denosumap AL ca yupedunu 6 KOHCY/IT” OOA.
lpedmemvm Ha deliHocm Ha ,,b/] KOHCY/IT” OO/ 8KnoY8a adMuHUCMPAmMuU8HoO, (UHAHCOB0 U 0es0800HO
obcnyxeaHe, KAKMoO u Opyau deliHocmu pa3speuweHu om 3aKkoHa. Kanumasasm Ha Opyxecmeomo e 5 x. n8.,
pasnpedened 8 5 000 0sa1a ¢ HOMUHAnHA cmoliHocm 1 (eduH) nes. Yyacmuama 6 kanumana Ha
Opyxcecmsomo om cmpara Ha U ALl u 6&6 Al ca coomsemHo 50.02% u 49.98%.

Mpednpuamus, 6 KOUMO AuUye Om K/K4Y0B8USA YNPABAEHCKU MNepcoHasn Ha Opyrecmseomo-malika
e0HoBpeMeHHO 83emMa ydyacmue 8 PbKo8oOCMEomo My Kamo U3nbsaHumersneH oupekmop/ynpasumesn, m.e
UMQ yrpasneHcKa 871acm 8 mosda rnpeonpusmue

Kom 31.12.2020 2. npednpusmus, Koumo umam nodobHa cevp3zaHocm ca: ,l0OpobaHk bvnzapusa” A,
,byncmpad *usom BueHa WHwypwHC pyn”, CopymeHue CK ,A®C-/lokomomue Cogpus”, U Ap bu
Mponspmu Cepsucu3 Cogpua”, ,,COb Kanumanos nazap" Al, ,MHpokom" AL, ,,CUTMKA" EOOL, ,,Imnakm
OuyeHumenu” 004 , benumapk Mpyn” AL, ,Kpam Mb” AL, , beHumapk ®uHaHc” AL, , /116 NHsecmuyuu”
004, ,/IHb TpeliouHe” EOO4, ,B u B UHmepHewvHbn” 004, ,,6EM KPEAUT MPYrN”004, ,LUenmpaneH
denosumap” ALl (npednpuamue ¢ K8aAupuUUPAHO y4yacmue om cmpaHa Ha Ovpxcasama), ,bvazapcka
He3asucuma eHepeuliHa 6opca” AL (OvbwepHo Opyrecmso).

Koem 31.12.2019 2. npednpusmus, Koumo umam nodobHa cevbp3aHocm ca: ,HOpobaHk Bwvnzapusa” AL,
,byncmpad Musom BueHa WHwypwvHC pyn”, CopymceHue CK ,A®C-/lokomomus Cocpusa”, ,M Ap bu
Mponvpmu Cvpsucuz Cogua”, ,CO6 Kanumanos nazap" A, ,UHpokom" AL, ,CUMKA BUNO" EOO/,
,benumapk Fpyn” AL, ,Kpam ME” Afl, ,,6eHumapk ®uHaHc” AL, , /116 NHeecmuyuu” 004, ,,/IHE TpeliduHa”
EOO4, ,B u B UHmepHewwvH®n” 004, ,bM KPEAUT Pyr”oo4d, ,UenmpaneH Jeno3umap” A
(npednpusmue ¢ KeanuguyupaHo yyacmue om cmMpaHa Ha Ovpicasama), ,bwvazapcka Hesasucuma
eHepauliHa 6opca” Al (OvwepHo Apyxrecmso).
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O6WMAT pasmep Ha cAeNKUTE CbC CBbP3aHM INLA ca, KaKTo c/ieasa:

Ta6nunua 12: Caenku cbe CBbP3aHU MLA

Mony4yeHn guBnAeHTU CBbp3aHo uue 31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
MonyyeH aMBnAaeHT BHEBE EA/, 2,202 1,726
MonyyeH auBnaeHT UeHTpaneH Jeno3utap AL, 5 -
2,207 1,726
Haem oduc Cepsu3 GuHaHcosm Mazapu 38 40
EOO/L
Takca caenKkun, Takca YNeHCcTBo, BeHumapK ®uHaHc ALl 42 28
TaKca UHTEPHET TbpProsusa
JoroBop 3a napuyeH 3aem Knnbp Ekc ALl 18 -
Takca caenku, Takca Y1eHCTBo, OpobaHk bbarapua AL, 3 4
TaKca UHTEPHET TbpProsusa
MHdopmaumnoHHo ob6cnyKBaHe Cepsu3 GuHaHcosm Mazapu 3 3
EOO.
Takca noaabprKaHe LUK MuHUCTEPCTBO Ha PUHAHCUTE 2 -
O6uwo 106 75
BGN ‘000 BGN ‘000
OenosogHu ycnyrm CepBu3 ®durHaHcoBMU 40 36
Masapu EOO/L
Takca uneHcTBO CHUWN NuHk Ckonune - 16
LleHTpaneH geno3untap 3 6
MHdopmaumnoHHo ob6cnyKBaHe AL
Bb3HarpaxkaeHusa 3a onepupaHe ¢ CepBu3 ®durHaHcoBMU 35 1
npoaykra X3 Masapn EOO/,
Takca ycnyru ¥ KOMUCUOHHU OpobaHk bbarapua AL, 1 -
O6uwo 79 59

Pazuemu cvc C8bpP3aHU nuya

Pa3yeTHUTE B3aMMOOTHOLLEHMA CbC CBbP3aHM MLA BKAOYBAT B3eMaHMA No npoaarkom kbm 31.12.2020r.: 1

X. nB. (31.12.2019 r: 3 x. nB.). MNpe3 m. tonn 2020 r. e n3NNaTeH AMBUAEHT OT AbLLEPHOTO APYXHKECTBO

Bbarapcka Hesasucuma EHepruitHa Bopca EAL B pasmep Ha 2,202 xun. nesa. Mpes m. aekemspu 2020 . e

n3nnateH gmenaeHT ot LleHTpaneH enosutap AL B pasamep Ha 5 xuAa. nes.a.
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3.9. MUHPopmauma 3a cbbUTUA C HeOBMUYAEH 32 eMUTEHTa XapaKTep, MMally CbLL,eCcTBeHO BAUsAHUe
BbpPXY AEUHOCTTA MY, U peannsupaHuTe oT Hero NPUXoAUN U U3BbPLLEHU PA3X0AM; OLLeHKA 3a
BJIMAHMETO UM BbPXY pe3yNTaTuTe npes TeKyL,aTa rogmHa.

OCHOBHO BAMsIHME BbPXY peanunsmpaHute ot ,bbarapcka ¢oHposa 6opca” AL npuxogm u npes 2020 r.
npoAbAXKaBa [a OKa3Ba MKOHOMWYECKATa KOHIOHKTypa M obycnoBeHaTa OT HeA HMUCKa MHBECTUTOPCKA
AKTUBHOCT Ha KanuTanosusa nasap. O4yakBa ce CbC CTAapTUPAHETO Ha lNa3apa 3a pacTeXk Ha MaJIkU U cpeaHn
npegnpuatia BEAM 1 ¢ gpyrute nHMumnatnem Ha bopcata aa ce oKaxke nosioXKuTeneH edpeKT Bbpxy nasapa
Ha PUHAHCOBU MHCTPYMEHTU B AbATOCPOYEH MNAaH.

Mo oTHoweHMe Ha MpuxoguTe OT AOrOBOPU C KIMEHTHU, bopcata oTbensasa pbCT CNPAMO CbLMA Nepuog, Ha
2019r. o1 10,53% nnm 181 xnnaagm nesa, KOMTO ce AbKM IMABHO HA HapacTBaHe B NpuxoamTte oT KoMUcHoHM
3a caenku Ha bopcata ¢ 76 xun. nB. (15,9%), pbeT Ha Takeu 33 MHPOPMALMOHHO obcaykBaHe ¢ 87 xun. nB.
(15,99%) n pbcT Ha TaKcy 3a NpomMsiHa Ha nNapameTpu Ha emucun ¢ 12 xun. ne. MNpes oTyeTHMA nepuog,
BopcaTta peanusupa M Npuxoam OT TaKCU 3a AoKNaaBaHe Kato OgobpeH mexaHusbM 3a nybsvKyBaHe B
pasmep Ha 52 xun. n.. ,PUHAHCOBUTE Npuxoan” HapacHaxa ot 1 788 xun. ne. go 2 268 xunsgu, B pesyntat
Ha pbCT B nosuvumaATta ,lMNpuxoan oT AMBUAEHTU M OT Npogaxkba Ha PpuHaHcoBM akTMBKU”. Mo ocTaHanute
NPUXOAHN Nepa MMa He3HauyuTesIHO B abCONOTHA CTOMHOCT ABuMKeHWe. Mo OCHOBHUTE Pa3xoA4HW nepa
Mmawe pbeT 0T 1,16% cnpamo 31.12.2019 rogmHa, AbArKall, ce OCHOBHO Ha HapacTBaHe CbC 232 XMnaam nesa
nnun 21,11% Ha ,,Pa3xoam 3a BbHLWHM ycayrn®, pbeT Ha ,,Pasxoam 3a nepcoHan” cbe 295 xun. ne. unum ¢ 22,74%
M PBCT Ha pasxoauTe 3a amopTm3aumm ¢ 98 xun. nB. ,[Apyru pasxoam 3a genHocTTa” cnagHaxa ¢ 593 xmunagu
neBa. lNpomaAHaTa B OCTaHaUTe pasxoAHKU nepa b6e HesHauuTenHa. MNpes 2019 r. 6e peannsmpaHa 3aryba ot
onepaTuBHa AeMHOCT B pa3amep Ha 1,407 xun. nB., a 3a TEKyLWMA Nepuog onepaTneHaTta 3aryba 6e Ha cToMHoCT
1 267 xun. nB. 3arybaTa oT onepaTtMBHa AeNHOCT b6e B cneacTBMe Ha €1ab cnaj Ha NpUMxoauTe OT OCHOBHATa
AEeMHOCT, CbNPOBOAEH C PbCT B PA3X0AUTE 3@ BbHLUHWU YCAYTN.

3.10. WUHdopmauma 3a caenkn, BOAEHU U3BbHOANAHCOBO

,Bbbarapcka ¢oHaosa bopca” ALl He e U3BBLPLLUBANA CAECNKM, KOUTO Aa ce BOAAT U3BbHOANAHCOBO.

3.11. WUHPopmauua 3a AANOBU Y4aCTUA HA €eMUTEHTA, 332 OCHOBHUTE MY MHBECTUL UM B CTPAHaTa U
4y)K6MHa (B LeHHN KHUKA, PUHAHCOBU UHCTPYMEHTU, HEMATePUAZIHU aKTUBU U HEABUKUMMU
MMOTM), KaKTO U MHBECTULMUTE B AANIOBU LIeHHU KHUKA U3BbH Heroeata MKOHOMMYECKa rpyna
M U3TOYHMLUMUTE/HAUMHUTE Ha PUHAHCUpPaHe

3.11.1. AbliepHu apyrKecTBa

BopcaTta e egHonMYeH cobCcTBEHUMK Ha Kanutana Ha CepBu3s ®duHaHcoBu Masapu EOOJ, pernctpupaHo
cbrnacHo peweHue N2 2 Ha CIC ot 6 mapt 2007 r. Kbm 31.12.2019 r. cTOMHOCTTA Ha MHBECTMUMATA B
AbliepHoTo aApyxectso e 40 X. 1. (31.12.2018 r.: 40 x. /1B.), OLLEHEHa NO UCTOPUYECKa LieHa Ha NpuaobuBaHe
(cebecToliHoCT).

MNpeaMmeTbT Ha AEeMHOCT Ha APYXKeCTBOTO Cbr/1acHO cbaebHaTa perucTpauma e: NPOeKTUPaHe, PasBuUTUE U
noaabpiKaHe Ha MHPOPMALIMOHHU CUCTEMM U MPOAYKTU, CBBP3AHU C MNa3apa Ha LEHHU KHUKA U PUHAHCOBU
WHCTPYMEHTH, pa3paboTBaHe Ha MHOOPMALMOHHM TEXHONIOTMM, AOCTABKA, WHCTA/IMPAHE M MOHTaX Ha
MHOOPMALMOHHN CUCTEMMU, XapayepHa 1 copTyepHa NOAAPDBHKKA, KOHCyATauuKn n obyyeHue.
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Ha 15.02.2018 rognHa B TbproBCKUA perncrbp € BnuMcaHa npomsaHata B cob6CTBEHOCTTA Ha [bliepHOTO
ApyKecTBo bbarapcka HesaBucuma eHepruiiHa 6opca EAZ (BHEB EALl), cbrnacHo ckatodeH Ha 03.01.2018
r. gorosop, mexay bvarapcka ¢oHgoBa 6opca A n Bbarapcku EHeprueH Xonguur EALl, 33 nOKynka u
npuaobusaHe Ha 100 % OT aKUMOHEepHUA KanuTan Ha BHEB EALL nnn 217,664 6poa 06UKHOBEHW NOMMEHHM
aKLKMKM C NPaBO Ha rnac, ¢ HoMMHanHa ctonHoct 10.00 neBa, npeacrasaasawm 100 % oT KanuTana bbarapcka
HesaBncrnma EHepruiiHa Bopca EAL] Ha nokynHa ctoiHocT 5,200,000 nesa. CTOMHOCTTa Ha MUHBECTULMATA € B
pasmep Ha 5 244 x.nB., KaTo 61 x.N1B. NpeAcTaB/ABaT NPEKN Pa3xoam, CBbP3aHU C NPUA0OMBAHETO .

3.11.2. MHBeCTULMM B CbBMECTHU ApYyrKecTBa

Ha 15.04.2014 r. no cunaTta Ha CKAOYEHO CbBMECTHO criopa3dymeHne mexay bbarapcka ¢oHaoBa 6bopca —
Codua Al, MakegoHcKa bopca 3a LeHHM KHuxka ALl, Ckonue m 3arpebcka bopca A/l e yupeaeHo CbBMECTHO
apyxectso CEE J/innk 400, Ckonue cbe ceganmute yn. Opue Hukonos 75, Ckonue, MakegoHua. OCHOBHUAT
npegMmeT Ha AeNHOCT Ha APYKEeCTBOTO € W3BbPLWBAHETO HA YCAYrM BbB BPb3KA C KOMMOTPU U
MHOOPMALMOHHN TeXHONOTMK. PernctpmpanmaT Kanutan Ha CEE Jinnk 40O, Ckonve kbm 31.12.2017 r. e B
pasmep Ha 157 x. nB. (31.12.2016 r. - 157 x. nB.). Npe3 m. dpeBpyapu 2015 r. 1 m. agekemepu 2015 . e
W3BBHPLUEHO YBENMYEHNE HA OCHOBHMA KanuTan Ha CbBMECTHOTO APYKeCTBO CbOTBETHO € 57 xun. nesa un 79
xun. nesa. CbrnacHo ycnosuATa Ha cnopasyMeHWeTo BCAKa efHa OT CTpaHuTe nputexasa 33,33 % oT
Kanutaaa Ha yupeseHOTO APYKECTBO.

Kbm 31.12.2020 r. CTOMHOCTTa Ha MHBECTULMATA B CbBMECTHOTO ApyecTso e 53 x.nB. (31.12.2019 r.: 53
X./1B.), OLLeHEeHa Mo MCTOPUYECKa LLeHa Ha NnpuaobueaHe (cebectoliHoCT).

Kbm 31.12.2020 r. CTOMHOCTTA Ha y4acTMeTo Ha bopcaTa B CbBMECTHOTO APYXHKEeCTBO, OLEHEHO MO MeToda Ha
cobcTBeHus Kanutan e: 31 x.nB. (kbm 31.12.2019 r.: 31 x.n1B.).

3.11.3. MHBecTULMK B acOLMMUPaHN ApYrKecTBa

Bbarapcka ¢poHaosa 6opca A n LeHTpaneH aenosutap AL ca yupeaunu ,Knubp Ekc” AL (Clear EX) c
kKanutan 100 x. nB. NMpeameTsbT Ha AeNHOCT Ha , Kanbp EKC” ALl e n3BbpLUBaHe Ha YCAYrM KaTo KAUPUHIOBA
Kblla, BbB BPb3Ka CbC CAEJKM C eNeKTPUYecKa eHeprma, NpMpoaeH ras u CTOKW, CKAOYEHU Ha OpraHuU3npaH
nasap, KakTo 1 Apyru 4eMHOCTU paspeLleHmn OT 3aKoHa. KanutansT Ha gpyrkectBoTo e 100 x.n1B., pasnpeenex
B 100 000 6poa 6e3HaNMUYHN NOMMEHHM aKLMK C MPaBO Ha rnac U ¢ HOMWHaNHa cToliHocT 1 (eamH) nes.
YyacTnaTta B Kanutana Ha APYXKeCTBOTO OT cTpaHa Ha U AL v BB ALl ca cbotBeTHO 60% 1 40%.

Kbm 31.12.2020 r. CTOMHOCTTa Ha MHBECTULMATA B aCOLMMPAHOTO ApYy*KecTBo e 206 xun. n.. (31.12.2019 r.:
HSIMa.), oLueHeHa No UCTOPUYECKa LieHa Ha NpuaobusaHe (cebecToliHOCT).

Bbarapcka ¢oHaoBa 6opca AL u LleHTpaneH genosutap AL ca yupeaunu ,, 6 KOHCYNT” OO[. MpeametsbT
Ha AeWHocT Ha ,,b KOHCYNT” OO/, BKAtoYBa aAMUHUCTPATMBHO, PUHAHCOBO U Ae/10BOAHO 06CAyKBaHe,
KaKTO M Apyrv 4eMHOCTU paspeLleHn oT 3aKoHa. KanuTtanbT Ha Apy»KecTBoTo e 5 x.nB., pasnpegeneH 8 5 000
AfNa ¢ HOMUHaHa CTOMHOCT 1 (eaMH) neB. YyacTuATa B KanuTana Ha ApyXecTBOTO OT cTpaHa Ha L4 AQ m
B®Pb A ca cbotBeTHO 50.02% 1 49.98%.

Mpe3 aekemspu 2020 r. NO peleHne Ha akunMoHpuTe Ha M3BbHpeaHOTO O6LWO cbbOpaHMe Ha akuMOoHepuTe
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Ha Knnbp EKc AL, 01 16.12.2020 ., 1 B CbOTBETCTBUE C peLleHme U NPOTOKOA Ha CbBeTa Ha ANPEKTOPMUTE Ha
Bbnrapcka ®oHpoBa bopca AL Ne 78 ot 15.12.2020 r ., B Ka4ecTBOTO CW Ha npuTexkaTen Ha 40,000 6pos
akummn, bOb yyacTBa B npegnoxeHOTO yBesinveHme B Kanutana Ha Knubp Ekc Al, ypes nsgasaHe Ha HOBU
400 000 6pos 06MKHOBEHHM, MOUMEHHW, BE3HANMYHM aKLUK, NPU CheaHUTE YCNOoBUA:

B®B AL 3anuncea 1 npMaobuBa, 4acT OT HOBUTE aKLMU, KOUTO CbOTBETCTBAT Ha Aefla Npeau YBeNNYeHUEeTo
Ha Kanutana 40 %, a umeHHo 160,000 6posa HOBM aKUMK, NPU CNA3BaHe Ha NpeaBUAEeHUTE B AEeACTBYBALLOTO
3aKOHOZATe/ICTBO M3NCKBAHUA U OFrpaHNYeHMA.

Cpelly 3anucaHuTe akumm bopcatae Hanpasuaa BHOCKKU B 06L, pasmep, paBeH Ha HOMWHAAHATa CTOMHOCT
Ha 160 000 nesa 4Ypes: a) NnapuyHa BHOCKa B padmep 139 880 nesa M 6)HenapuyHa BHOCKa (anopT) Ha
nputexasaHuTte oT bOb Al 40 6pos aKkuuu oT Kanutana Ha ,LleHTpaneH Oeno3sutap “ A Ha cTtoliHocT 20
120 neBa B CbOTBETCTBME CbC 3aK/OYEHME Ha TPOMHA OLEHMTENICKa ekcneptmsa oT 08.09.2020 r. Kbm
OTYeTHaTa CTOMHOCT Ha WMHBECTUUMATA Ca KanuMTaaM3uMpaHU AOMBAHUTENIHM Pa3xoan 3a HPUANYECKM
KOHCcyATaumm obLLo B pasmep Ha 6 x./18.

Kbm 31.12.2020 r. CTOMHOCTTa Ha UHBECTULMATA B aCOLMMPAHOTO APYKecTBO e 2 X./1B. (31.12.2019 r.: HAMma),
OLLEHEeHa Mo UCTOpUYECKa LeHa Ha npuaobueaHe (cebecTonHoCT).

3.11.4. ®duHaHCOBM aKTUBMW, OL,EHABaAHM NO CNpaBesInBa CTOMHOCT

Kbm 31 nekemBpu 2020 r. 6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM Ha Pa3NoJIoXKeHne 3a npogarkba

BK/1tOYBA:
S 31122020 31122019
BGN'000 BGN'000
[bAroBu LeHHU KHUXKA NO cnpaBeaInBa CTOMHOCT Npe3 Apyr 1,836 1,943
BceobxBaTeH goxogp,
KanuTtanoBu MHCTPymMeHTH NO cnpaBeAnBa CTOMHOCT npes apyr 371 374
BceobxBaTeH goxop,
O6buo 2,207 2,317

Avnzoeu uHcmpymeHmu, oyeHsaeaHu no cnpasednuea cmoliHocm npe3 Opyz eceobxeameH 0oxo0 (c
peknacugukayus e neyanbama unu 3a2ybama)
[bArosuTe LLEHHM KHUMKA MO Cnpasej/ivBa CTOMHOCT npes Apyr BceobxBaTeH A0X0/[, BKAOYBAT 4BE eMUCHM

ObpXKaBHU LLEHHWN KHUMKA - 06auraumm, 3aKyneHu ¢ npemus, nsgageHn ot MmHMcTepcTso Ha GUHaHCKTe Ha
PBbarapua, Kakto cnegpa:
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Emucmna  Banyta [ara Ha fAataHa Jinxea HomwuHan CnpaBseanuBa CnpaseanuBa
nspaBaHe nagex no CTOiHOCT CTOiHOCT
KYNoH
% ‘000 ‘000 BGN‘000
BG2040210218 Espo 29.10.2010  29.09.2025 5.75% 500 EUR 629 EUR 1,230
BG2040012218 Jlesa 11.01.2012 11.07.2022 5.00% 550 BGN 606 BGN 606
1,836
. 3112.2019r.|
Emucma Banyra [arta Ha AataHa Jinxea HomuHan Cnpasegnmsa CnpasepauBa
uspasaHe nagex no CTOMHOCT CTOMHOCT
KYnoH
% ‘000 ‘000
BG2040210218 Espo 29.10.2010 29.09.2025 5.75% 500 EUR 670 EUR 1,310
BG2040012218 JleBa 11.01.2012 11.07.2022 5.00% 550 BGN 633 BGN 633
1,943

FoaMWHKUAT edeKTUBEH INXBEH NPOLLEHT No obauraunuTe B eBpo e 3.86 %, a no obauraymmte B nesa 3.32 %.
MafeKbT Ha KYyNOHHWUTE MAalaHMa Ha obauraummuTe B €BpO € ABa NbTU B roauHaTa Ha 29 mapT un Ha 29
cenTemMBpM A0 AaTaTa Ha NageXka, a Ha obauraummTe B fieBa - ABa NbTU B roaMHaTta Ha 11 aHyapu 1 Ha 11
0NN 40 pgaTaTa Ha nagexa.

Kanumanoeu uHcmpymeHmu, ouyeHasaHu no cnpaseedauea cmoiiHocm npe3 Opyz eceobxeameH doxo00

(4BA4)

Kbm 31 gekemspu 2020 r. opyKeCTBOTO NPUTEXKABA MHBECTULMM B aKLUK M OANOBE B Kanutasa Ha Apyru
OpYKecTBa 1 npeanpuaTma (MaiLMHCTBEHO yYacTUE), KaKTo clenBa:

BGN '000 Yuactme BGN '000 Yuactme
LleHTpaneH aeno3utap A4} 366 6.21 369 6.61
CopyxeHue bbarapcku nHBeCTULMOHEH popym 5 5
O6uwo 371 374

NHBecTuLMATa B CapyrKeHue Bbarapcku MHBECTUUMOHEH POpPYyM € OLeHeHa M npeacTaBeHa Mo ueHa Ha
npuagobusaHe.

3.11.5. [ObnArosu MHBECTULMMU, OLLEHABAHM NO aMOPTU3MPaAHA CTOMHOCT

Kbm 31.12.2020 r. 1 KbMm 31.12.2019 r. Apy»KeCcTBOTO HE NpuUTeXKaBa akTUBU, OL,EHABAHM NO aMOPTU3MpPaHa
CTOMHOCT. BbB Bpb3Ka c gorosopa 3a npugobusaHe Ha 100% oT Kanutana Ha ,Bbbarapcka HesaBucuma
eHepruitHa 6opca” EAQ (BHEB), mexay ,,Bbarapcka ¢oHaosa 6opca” AL n ,Bbarapcku eHeprueH xonamHr”
EALl - egHOoNMYeH COBCTBEHMK HA KanwuTana Ha BEHEB, nputekaBaHWUTE ObpPXKaBHW LEHHW KHUXA — €BPO
obauvraumm, AbprKaHu A0 nNagex, 6saxa npoaaaeHn Ha 31.01.2018 r.
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3.12. WUHPopmauUA OTHOCHO CK/AKOUYEHUTE OT €MUTEHTa, OT HEroBO AbLLEPHO APYKECTBO Wau
APYXKECTBO MaiiKa, B KaUeCTBOTO MM Ha 3aemonoJlyyatesnn, AOroBopu 3a 3aem € NOCoYBaHe
Ha YCNOBUATA MO TAX, BK/OYMTE/IHO HA KpaiHUTE CPOKOBE 3a WM3NJALLAHE, KAKTO MU
mHpopmaLmaA 3a NpeaoCTaBEHM FAPAHL MM U NOEMAHE Ha 3aAb/IKEeHUA.

CbrnacHo ckioYeH JoroBop 3a NapuyeH 3aem mexagy bbnarapcka ®oHposa bopca AL M HOBOCH34,aEHOTO Ha
21 anpwun 2020r. apyxectBo Knnbp EKc ALl c npeamMeT Ha AeNHOCT U3BBPLLBAHE Ha YCAYTM KaTo KANPUHIOBA
KbLLa, BbB BPb3Ka CbC CAE/IKM C e/IEKTPUYECKA eHeprua, MPUPOLEH ra3 U CTOKK, CKAKOYEHM Ha OpraHM3npaH
nasap, Kakto v ApyrM AeMHOCTU paspelleHn OT 3aKkoHa, bopcaTta e 3anoxuna Kato obesneyeHne 40 6posn
06MKHOBEHHMW, MOMMEHHW, Be3HANNYHM aKLMKM OT KanuTana Ha LleHTpaneH [enosutap A. Obe3neyeHmeTo
€ Ba/INAHO 33 CPOKa Ha A0roBopa 3a napuyeH 3aem - 31 aHyapu 2021 .

3.13. UHPopmauUA OTHOCHO CK/AIOUYEHUTE OT €MUTEHTa, OT HEeroBO AbLLEPHO APYKECTBO WU
APYXKECTBO MaiiKa, B KaYecTBOTO MM Ha 3aemMopaTtenn, AOroBOpu 3a 3aeM, BKIIOUYUTETHO
npeaocTaBsAHe Ha rapaHLMM OT BCAKAKbB BUA, B TOBA YUC/I0O HA CBbP3aHM nLa, C NOCOYBaHe
Ha KOHKPEeTHUTE YCNI0BUA MO TAX, BKAIOYUTENIHO Ha KpaiiHUTe CPOKOBE 3a N/allaHe, U LenTa,
3a KOATO ca 6uam oTnycHaTu.

NHdbopmaumaTa No Ta3m ToYKa, CbBMNaaa C U3n0XKeHaTa B T. 3.12. oT HacToAWMA AOoKNaa,

3.14. WUHPopmaumAa 3a U3N0N3BAHETO HA CPeACTBATA OT M3BbPLUEHA HOBA EMUCUA LEHHU KHUXKA
npes oT4eTHMUA Nepuog,

Mpe3 2020 rogMHa HAMA HOBA eMUCUA LLEHHWN KHUXKA.

3.15. AHanu3 Ha CbOTHOLIEHMETO MeXAYy NOCTUrHaTuTe GUHAHCOBM PEe3ynTaTh, OTPa3eHU BbB
duHaHCcOBUA OTYeT 3a ¢MHAHCOBaTa roguHa, U No-paHo Ny6AMKYBaHU MPOrHO3W 33 Te3u
pesyntatu.

Mpe3 2020 r. Bbarapcka ¢oHaoBa 6opca He e Ny6ANKyBana NPOrHO3M 3a 0YaKBaHUTE pUHAHCOBM PE3yNTaTU.

3.16. AHanM3 M OUEHKa Ha NOAMTUKaTa OTHOCHO ynpaB/eHMeTO Ha ¢UHaAHCOBUTE pecypcu c
nocouBaHe Ha Bb3MOMKHOCTUTE 3a 06cayKBaHe Ha 3aAb/KEHUATA, eBeHTYaNHUTE 3anaaxu u
MEpKHW, KOUTO EeMUTEHTLT e npeanpuen WAM nNpeacTon pa npeanpueme ¢ ornep,
OTCTPaHABAHETO UM

YnpasneHneto Ha GMHAHCOBUTE pecypcu e pOKYCMPaHO BbPXY NAaHMPAHETO Ha OYaKBaHUTE pe3ynTaTi no
PasIMYyHUTE NPUXOLAOUITOYHULM U ONTUMMU3UPAHE HA MPOMEH/IMBUTE PA3Xoam C LUen MUHMMMU3MpPAHe Ha
NOTEHUMANHUTE OTPULATENHN ePEeKTU, KOUTO BUXa MOTM A3 Ce OTPasAT BbPXy PUHAHCOBUTE Pe3ynTaTu u
CbCTOAHME Ha APYXKECTBOTO.

YNpaBieHWEeTO Ha PUCKA B OPYKECTBOTO Ce OCbLUECTBABA TEKYWO OT OMNepaTMBHOTO PLKOBOACTBO Ha
APYKECTBOTO CbINIAaCHO NOJIMTUKATA, onpeaeneHa oT CbBeTa Ha anpekTopute. CbBETLT HA AUPEKTOpUTe €
npuvesn OCHOBHM MPUHUMNM Ha OB6LWOTO ynpasneHWe Ha ¢UHAHCOBMA PUCK, Ha 6asaTa Ha KOWUTO ca
pa3paboTeHn KOHKPETHUTE NpoLesypu 3a ynpaBieHne Ha OTAENHUTE CneLMdUYHN PUCKOBE, KaTo BalyTeH,
LUEHOBM, IMXBEH, KPEAMUTEH U IMKBUAEH, U 32 PUCKA NPU U3MOI3BAHETO HA HEAEePUBATUBHU UHCTPYMEHTMU.

C ynpaBneHNeTo Ha KanuTana ApPYKecTBOTO Lenn Aa Cb34aBa M NoAabpKa Bb3MOXKHOCTM TO A3 NPOAB/KM
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03 OYHKUMOHMpA KaTo AEeWNCTBALLO MNpeanpuATME M Aa OCUIypABa CbOTBETHATa Bb3BPDBLLAEMOCT Ha
WHBECTUPAHUTE CPeACTBAa HA aKLUMOHEepWUTE M CTOMAHCKW MOA3W Ha APYrnTe 3auHTepecoBaHW Auua OT U
YYaCTHMLM B HEFOBUA BU3HEC, KaKTO 1 Aa NOAADBPMKA ONTMMATHA KanUTaNoBa CTPYKTypa.

N npes3 2020 r. cTpaTernaTta Ha pPbKOBOACTBOTO Ha ApYrKecTBoTO bele Aa ce paboTn U3LAN0 CbC COBCTBEHM
cpencTBa, reHepUpPaHKn OT CToONaHCKaTa My AenHoCT, 6e3 fa Non3Ba NPUBAEYEHM 3aeMHN CPeacTBa. T ocTaBa
HenpomeHeHa cnpamo 2019 .

JpyKecTBoTo TeKyLwo HabaogaBa oCUIypeHOoCTTa M CTPYKTypaTa Ha Kanutana cu. bopcaTta TpaguuMOHHO
dUHaHCKMpa AenHocTTa cu OT COBCTBEHUTE CU FeHepupaHU nevanbum M uype3 cBouTe aKuuoHepwu, b6es
M3NOoN3BaHe Ha AbJrOB KanuTan.

3.17. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3aLusa Ha UHBECTULMOHHUTE HaMepPEeHUA C NOCOUYBaHe Ha
pasmepa Ha pasnonaraemuTe CpeacTBa M OTpa3fiBaHe Ha Bb3MOMKHUTE MNPOMEHU B
CTPYKTYpaTa Ha PUHaHCUpaHe Ha Ta3u genHoCT

Bbarapcka poHaoBa bopca He e geKknapupana MHBECTULMOHHM HamepeHus 3a 2021 roguHa.

3.18. MH¢OpMaLIMFI 3a HacTbnNUIN NpomMmeHun npes3 oTy4eTHUA nepuoa B OCHOBHUTE NPUHLUUNU 3a
ynpassieHne Ha eMUTeHTa U Ha HeroeatTa MKOHOMUYeCKa rpyna

Mpe3 2020 r. He ca HacTbNBa/IM NPOMEHM B OCHOBHMUTE NPUHLMMM HA ynpaBaeHue Ha ,bbarapcka ¢poHaoBa
6opca“ Al v gbliepHUTE N Apy»KecTBa ,,bbarapcka Hesancuma eHepruiiHa 6opca” A n ,,Cepsun3 pUHAHCOBM
nasapu” EOOA.

3.19. MH¢OpMaLIMFI 3a OCHOBHUTE XAPAKTEPUCTUKU Ha NpuUuiaraHuTe OoT eMMUTEHTaA B npoueca Ha
U3roTBAHe Ha ¢m-|ch03wre OTYETU CUCTEMA 3a BbTpPeLlleH KOHTPO/1 U CUuCTema 3a ynpassieHune
Ha pUCKose.

,bbnarapcka ¢oHaoBa 6opca” ALl e npuena W npuaara npasuaa U npoueaypu, pernameHTMpaLLm
ePpeKTUBHOTO QYHKLMOHMPAHE HA CUCTEMUTE 3@ OTYETHOCT U PasKpMBaHe Ha MHGOPMaLMA OT APYHKECTBOTO.
B npasBunaTta AeTanNHO ca OMNUCaHM pasnnYHUTE BuAoBe WMHPOPMALMA, Cb3[aBaHW M PA3KPWMBAHU OT
OPYKEeCTBOTO, MPOLLECUTE HA BbTPEHOGUPMEHMA LOKYMEHTOODOOPOT, Pas/IMYHUTE HMBA Ha AOCTbM A0
BMAOBETE WHOOPMAULMA Ha OTFOBOPHUTE J/IMLA W CpoKoBeTe 3a 06paboTKa W ynpaeieHMe Ha
MHOOPMaUMOHHUTE noToum. Cb3hageHaTa CMCTEMA 3a YNpaB/ieHWEe HA PUCKOBETE OCUTypsBa epEKTUBHOTO
OCbLLECTBABAHE Ha BbTPELLUEH KOHTPO MPU Cb343aBaHETO U YNPABAEHUETO HA BCUYKU GUPMEHU SOKYMEHTU
B T.4. GMHAHCOBUTE OTYETU M ApYyraTa peryampaHa Hbopmauus, KoAaTo [pyKecTBOTO e ANbKHO Aa pa3KpuBa
B CbOTBETCTBME CbC 3aKOHOBMUTE pasnopesdu.

3.20. WUHPopmauua 3a NpomeHUTe B YNPABUTE/IHATE U HAA3OPHUTE OpPraHM npes oT4YeTHATa
¢uHaHCcOBa rogmHa

C npueTto npoekTopelleHne Ha O6LLo rogmwHo cbbpaHme Ha akumMoHepuTe Ha , bbarapcka PoHaosa bopca”
ALl, npoBeaeHo Ha 30.07.2020 ., ce oT/1ara n36opa Ha Y/1IeHOBE Ha CbBETA Ha AUPEKTOPUTE A0 NPOBEXKAaHE
Ha KOHKYPCHA npoueaypa no npasuaa, npuet ot MMHUCTbPA Ha GUHAHCKUTE, B paMKMTE HA CPOKa no nap.3
, aNn.4 OT NPexoAHUTE U 3aKNUYNTENHM pa3nopenbn Ha 3aKoHa 3a Ny6AnYHUTE NPeanpUATUA.

CornacHo 4n.31, an.1l BbB Bpb3Ka € 4a.32, an.l oT YcraBa Ha gpyxectBoTo, CbBETHT Ha AUPEKTOPUTE Ha
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BopcaTa ce cbcToM OT 5 PU3NYECKM iMLLa, KOUTO ce n3bupaTt 3a CPOK OT NeT roANHU. MaHAaTbT Ha HACTOALWMAT
cbcTtaB Ha C Ha BPb e ustekbn Ha 30.06.2020 r. Cneg w3TMYAHE Ha MaHAATa MM 4yneHoBeTe Ha CA
NPoAbAXKABAT A3 U3NMDbAHABAT cBOUTE PYHKUMM A0 M3OMpaHe HAa HOB CbBeT. B pe3ynTaTt Ha nposegeHaTa
npoueaypa 3a M3bop Ha HOB CbBeT. B pesyntata Ha nposegeHaTta npoueaypa 3a m3bop Ha Hos C/ B
npeanoxKeHua cbctas Ha Cl Ha BB Ha mAcToTo Ha r-H Jllobomnp Hukonaes bosaKmMes € HOMUHMPAH HOB
npeacrtasuten Ha BAJIUN, a umeHHo r-a Pagocnasa leoprnesa Macnapcka.

Mo peweHue Ha M3BbHPeaHO O6wWo cbbpaHMe Ha akunoHepuTe nposedeHo Ha 10.12.2020 r., nsbupa 3a
yneHose Ha CbBeTa Ha [Aupektopute Ha ,bbarapcka PoHaoBa bopca” Afl, ¢ neT roguweH maHaat — AceH
Bacunes AroamH, MaHio Topopos MopaseHoB, Bacun Oumutpos FonemaHcku, Papgocnasa leopruesa
Macnapcka n XpuctnHa CredaHoBa lNeHanueBa. MonyyeHo e ogobpeHue oT KOH Ha 21.01.2021 r. u
NPOMSAHATA € BNMCaHa B TbpProBCKUAT perncrop Ha 29.01.2021 .

3.21. WHdbopmauma 3a pasmepa Ha Bb3Harpa)kaeHuATa, Harpagute u/uam Non3uTe Ha BCEKU OT
Y/IeHOBEeTE Ha YNpaBUTE/IHUTE U Ha KOHTPOJIHUTE OpraHu 3a oT4yeTHaTa PpUHaHCOBA roAMHa,
M3nnaTeHn OT eMUTEHTA U HETrOBU AbLLEPHU APYIKECTBA, He3aBUCMMO OT TOBA, Aaau ca buam
BK/IIOYEHU B pa3xoAuTe Ha EMUTEHTA UM NPOU3TUYAT OT pasnpegeneHue Ha neyanbata

YneH Ha CbBeTa Ha AMpeKTopuUTe Mony4yeHa cymun n HEMApPUYHK
Bb3HarpaxkaeHus (nesa)
AceH ArognH 34 360
Bacun NlonemaHcku 34 360
MaHto MopaseHoB 123 401
Niobomup bosakmes 34 360
XpuctuHa NeHgnyesa 23232

3a uneHoBeTe Ha C[] Ha Bbarapcka ¢oHaoBa 6opca HAMA YCNOBHM MAM PaA3CpPOYMEHM Bb3HArpaxKgeHus
Bb3HWKHAM NPe3 rogMHaTa, HUTO TaKMBaA, KOUTO Ce AbXKAT KbM NO-KbCEH MOMEHT, KaKTO U CYMU, A b/IKUMU
oT [py»ecTBoTO WAM HEroBOTO AblLEPHO NpPeanpuAaTME 3a M3MNallaHe Ha neHcuu, obesleTeHua npu
NeHCUOHMpPaHe UAn Apyru nogobHu obesweTeHus.

3.22. MH¢OpMaLIMFI 3a NpuTeXXaBaHU OT YJieHOBeTe Ha ynpaBUTe/IHNTE U HAa KOHTPOJ/IHUTE OpPraHu,
NPOKYpUCTUTE N BUCWLUNA PBKOBOAEH CbCTAaB dKUUU HA €MUTEHTA, BK/IIOYUTEZIHO aKuuuTte,
nputexXaBaH OT BCEKU OT TAX NOOTAE/IHO U KATO NPOLEHT OT aKUMUUTE OT BCEKU KNAC, KAKTO U
npeaoctaBéHn Mm OT eMUTeHTa onunun BbpXy HEroeu UEeHHU KHUXKa - BU4A U pasmep Ha
UeHHUTEe KHUXXA, BbpPXy KOUTO Ca y4ypeageHu onuuute, LeHa Ha ynpa>XHABaHe Ha onuuuTte,
MOKYNHa UeHa, aKOo MMa TaKaBa, U CPOK Ha onuuuTe.

Kbm 31.12.2020 roanHa yneHoBeTe Ha CbBeTa Ha AuMpekTopuTe Ha ,bbarapcka ¢oHaoBa 6opca” ALl He
npUTEeXKaBaT aKUMM OT KanuTana Ha AgpyxectBoto. ,bbarapcka ¢oHposBa 6opca“ Al He e HasHauuna
NPOKYPUCT.

Hama apyrv uneHoBe Ha BUCLLIMA PbKOBOAEH CbCTaB HAa APYKeCTBOTO, OCBEH YneHoseTe Ha C/l. Ha uneHoseTe
Ha CQ Ha ,bbarapcka doHaoBa 6opca” ALl He ca npeAoCTaBEHN ONUMKN BbPXY akuumTe Ha [pyKecTBoTo.
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3.23. WUHbopmauua 3a U3BECTHUTE HA APYXKECTBOTO AOrOBOPEHOCTU (BKAKOUUTENHO U chej
nNpuKAoYBaHe HA PMHAHCOBATA roAMHA), B Pe3yaTaT Ha KOMTO B 6baely nepuos morat Aa
HaCTbNAT NPOMEHMU B NPUTEKAaBAHUA OTHOCUTE/IEH AAN aKLUK UAN 06aMraumm ot HacToALM
aKUUOHepu unm obauraymuoHepu

Ha apyKecTBOTO He ca M3BECTHM LOroBOPEHOCTH, B PE3Y/ITaT Ha KOMTO B 6baell, nepuoa MmoraT Aa HacTbnAaT
NPOMEHN B NPUTEXKABaHWA OTHOCUTENEH AAN aKuMM UAKM OBAMrauMM OT HaCTOALLM aKLMOHEpU WK
obnuraymoHepu.

3.24. MWHdbopmauma 3a BUCAWM CbAEOHU, aAMMHUCTPATUBHM UAN apOUTPaXKHU NPOM3BOACTBA,
Kacaewm 3aab/MKeHUa WAM B3eMaHUA Ha eMUTeHTa B pasmep Hai-manko 10 Ha cTo OT
cobcTBEHMA My KanuTan; ako obuwata CTOMHOCT Ha 3aAb/KEeHUATa WM B3eMaHUATa Ha
€MUTEHTa MO BCUYKKU 06pa3syBaHM NPOM3BOACTBA HagxBbpaa 10 Ha cTo OT cobcTBeHUA My
KanuTan, ce npeacTaBsa MHGOPMaLUA 32 BCAKO NPOU3BOACTBO NOOTAE/HO

Kbm 31.12.2020 r. gpyrute B3eMaHuMA BKAOYBAT B3eMaHe NO A0roBOp 3a LegupaHe Ha B3emaHe no 4enosuT
B8 6aHKa, NOCTaBeHa NMbpPBOHaYaAHO Mo chneumaneH Hag3op npes mecey, oHW 2014 r. n B NnocneacTeme
0b6aBeHa B HECHLCTOATENHOCT Npe3 M. anpua 2015 r. c 6pyTeH pasmep 1,214 x.nB.

MbpBOHAYaNAHaTa CTOMHOCT Ha NPMAOOUTUTE B3eMaHUA NO 4OroBOp 3a Lecua e B pa3mep Ha 1,314 x.n8. u
HOMMHan — 1,752 x.nB. MMony4yeHnTe OT APYHKECTBOTO NALLAHMA NO AOrOBOPA 3a Lecma ca B pasmep Ha 100
X.NB.

JoroBopbT 3a Lecus CbAbprKa cneunduyHM NpPeKpaTUTeNHN YCNOBUA, B CAyval Ha Obaewm cvbutua,
He3aBUCELUM OT APYXKECTBOTO, U KOUTO B1xa MOrAM Aa HaCTbMNAT BbB BPb3Ka C 0COHEHOCTMTE Ha Kasyca no
NPOMeHUTe B CTAaTyTa Ha BaHKaTa U NPOU3TEKAUTE OT TOBA MHOMECTBO LLECMOHHWU CAE/KMU, U NOTeHLMaNHa
Bb3MOXHOCT OT OCMOPBaHe N OTMAHA Ha M3BbPLUEHATA LEecua N NpuxeallaHe OT CTpaHa Ha cUHAMUAUTE Ha
6aHKaTa. MpeKkpaTuTenHUTe yCA0BUA MMAT 0bpaTHO AeCcTBME U NPU HAaCTbMNBAHETO APYKECTBOTO Ab/XKM HA
LecMoHepa BpbliaHe Ha MoJyvyeHWTe nnawaHuMA OT NPOAaAXKHaTa LeHa Ha NpexBbpneHOTO B3emaHe, a
LLeCMOHEePDBT Ab/IXKM 06PaTHO NPEXBBbPAAHE HA LeAMPaHOTO B3EMAHE.

Mpe3 2017 rogMHa OT cuHauMuuTe Ha DOaHKaTa e npeasBeH WUCK Cpelly LecMoHepa 3a obABABaHe 3a
HeAEeNCTBUTEIHO Ha U3BBPLLEHOTO NPUXBaLLaHe U Lecus ¢ Jpyxectsoto. O6pa3yBaHo e cbaebHO aeno, no
KOETO KbM [aTaTa Ha M34aBaHe Ha TO3M UHAMBMAYaNneH PUHAHCOB OTYET HAMA MNOCTAHOBEHO pelLeHMe Ha
cbfa. MNopagu ToBa 0OCTOATENCTBO, KAaKTO M CbAbprKaliuTe ce B AOroBopa 3a uecusa cneumduyHu
npekpaTUTeNHNW YCNOBUA, U HapacHanata MOTEeHUMANIHA Bb3MOMXHOCT OT OCNOpBaHe M OTMAHA Ha
M3BbPLUEHATa LeCcua M NpuxsBallaHe OT CTPaHa Ha CMHAWUMTE Ha 6aHKaTa, B MHAMBMAYaNHMA OTYeT 3a
BCEOOXBaTHUA [OXOL APYKECTBOTO € 0T4esno 3aryba oT 0b6e3ueHKa No OTHOWEHWE Ha TOBA B3EMaHE KaKTo
cnepBa: a) B MHAMBUAYaIHUA OTYET 3a BceobxBaTHMA goxog 3a 2018 r. - B pasmep Ha 607 x.nB.; n 6) B
WHAMBUAYANHUA OTYETa 3a BceobxBaTHUA Aoxoa 3a 2019 r. - B pazmep Ha 607 x.nB. (MpunoxeHue Ne 2.27 u
MpunoxkeHne No 8). 3a BcAKAa OTYETHA roAMHA PBLKOBOACTBOTO e GOopMMpano CBOATA MpeLeHKa 3a
cbbMpaeMocTTa Ha B3EMAHETO M pecn. pelleHne 3a Npu3HaBaHe Ha obe3LeHKa Ha 6a3a eKcnepTHO NPaBHO
CTaHOBMLLE NO Ka3syca.

Mpe3 m.oktomepu 2020 r. ot cuHanumute Ha KTb A/l e Bb3CTaHOBEHA CyMa OT MacaTa HA HECBHCTOATENIHOCTTA
B pa3mep Ha 23 x.N1B.
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Mpe3 m.toHn 2019 r. oT cmHanumnTe Ha KTb Al e Bb3CTaHOBEHA CyMa OT MacaTa Ha HECLCTOATENHOCTTA B
pasmep Ha 31 x.ns.

3.25. [daHHM 33 AMpeKTopa 3a BPb3KM C MHBECTUTOPA, BKAOUUTENHO TenedpoH M agpec 3a
KopecnoHaeHumA

CobrnacHo ckatoyeH Tpyaos gorosop ot 01.01.2021 r., AupeKTop 3a BPb3KU C MHBECTUTOPUTE Ha bbarapcka
¢doHaoBa 6opca e MurneHa JumuTposa.

Ten. 3a KoHTakTu: 02 937 0940

e-mail: ir@bse-sofia.bg

3.26. lpomeHM B LEHATA Ha aKUMUTE HA APYXKECTBOTO

paduka 7: [iBn:keHne Ha LieHaTa Ha akuuuTe Ha ,,Bbarapcka poHaosa TbprosuaATa cbe cobCTBEHM
6opca“ Al 1 u3TbpryBaHu notose npes 2020r. akuMmM Ha ,Bbarapcka
4000000 55 ¢oHposa  Bopca“ AL
36 000,00 (6opcoB kKogm BSE) npes
32000,00 o NbpBO TpUMeceuue Ha
jzzzzz . 2020 r. 6e c no-BMCOKa
2000000 aKTMBHOCT, OTKOIKOTO
1600000 40 npes npeaxoaHoTo
12 000,00 Tpnumeceyune. Cpe,a,HaTa
8 000,00 35 LeHa npe3 TpumeceymeTo
#000,00 Sl 1T | | bewe 4,625 nB. 3a aKuMA.

0,00 3,0

LleHaTa B KpaA Ha

1.1.2020
15.1.2020
29.1.2020
12.2.2020
26.2.2020
11.3.2020
25.3.2020 =
8.4.2020
22.4.2020 -
6.5.2020
20.5.2020
3.6.2020
17.6.2020
1.7.2020
15.7.2020 —
29.7.2020
12.8.2020
26.8.2020 |
9.9.2020
23.9.2020 -—
7.10.2020
21.10.2020
4.11.2020 ]
18.11.2020 -
2.12.2020
16.12.2020
30.12.2020

Tpumece4yneTo ce NOHUXHU
CNpPAMO Ta3n B Ha4as0TO C

Em— O6em (noTose)

=
)
I
)

0,58 nB. 3a akuua wam
11,98% (oT 4,84 neBa 3a aKuuA LieHa Ha 3aTBapAHe Ha 30 aekemBpu A0 4,26 neBa 3a aKUUA LEHa Npwu
3aTBapsAHe Ha 31 mapT). MMHUMMaHaTa LLeHa 3a nepuoga bewe 3,8 neBa 3a akuMA, a MakcumanHata 5,10 ns.
3a akuuA. 0bwo 6axa npexsbpaeHn 50 122 nota B 149 caenkn, o6opotbT 6e 230 015 /1B., KOETO B CpaBHEHME
C NpexBbp/ieHUTe npe3 4eTBbPTOTO TpumMeceune 45 614 nota B 107 caenkm u obopot ot 219 541 ns.
npeacTaBaABa yBeAnYeHue B NpexsbpaeHna obem c 9,9%, pbeT Ha o6opoTa ¢ 4,8% m pbCT B 6poa caenku ot
39%. Tvprosusa nmawe B 38 oT 060 63 cecnm 3a neproaa.
MNpe3 BTOpo Tpumeceumne Ha 2020r. cpegHaTta LeHa Ha akumAa bewe 4,498 n.. 3a akuma. LleHaTa B KpasA Ha
TpMMeECceUYneTo ce NoBULLM CNPAMO Tasu B HayanoTo ¢ 0,24 nB. 3a akumsa unm 5,63% (ot 4,26 nesa 3a akuuA
LeHa Ha 3atBapsiHe Ha 31 mapT go 4,500 nesa 3a aKuMs UeHa nNpu 3aTBapsaHe Ha 30 1oHU). MUHMManHaTa
LeHa 3a nepuoga bewe 4,20 neBa 3a akuMA, a MakcumanHata 4,70 ne. 3a akuma. O6Lo Haxa NpexsbpAEHU
17 851 nota B 68 caenkun, a 06opoTbT 6e 80 286 NB., KOETO B CPAaBHEHME C MPEXBbPAEHUTE Npe3 BTOPO
Tpumecenye Ha 2019 roguHa 113 480 nota B 430 caenku un obopoT ot 590 545 nB. NnpeactasasBa cnag B
npexsbpaeHna obem c 84,26%, HamaneHme B obopoTa ¢ 86,40% u Ha 6poAa caenkun ot 84,19%. Toprosua
mmawe B 20 oT 06w,0 58 cecnun 3a nepmnoaa.
TbproBusAaTa cbC COOGCTBEHWU aKkuuuM Ha ,Bbarapcka ¢oHzosa Hopca“ ALl (bopcos Koa BSO) npes Tpeto
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Tpumeceume 6e C NO-BMCOKA aKTMBHOCT, OTKOJIKOTO Npes3 NpeaxogHOTo BTOPo Tpumeceume. CpeaHaTta LeHa
npes Tpumeceumneto bewe 4,37 nB. 3a akumA. LleHaTa B Kpas Ha TPMMECEUYMETO Ce MOHMUMKM CIPAMO Ta3u B
HavanoTto ¢ 0,18 nB. 3a akums unm 4,0% (ot 4,50 neBa 3a akuMA LeHa Ha 3aTBapsiHe Ha 30 toHu 8o 4,32 ne.a
3a aKuMA ueHa npu 3aTBapsaHe Ha 30 cenTemspu). MMHMManHaTa LeHa 3a nepuoga bewe 4,30 neBa 3a akums,
a MakcumanHarta 4,78 nB. 3a akuua. O6uo 6sxa npexsbpseHn 20 873 nota B 55 caenku, o6opoTsT 6e 91 134
/IB., KOETO B CPaBHEHME C NPEXBbPEHUTE Npe3 BTOPOTO Tpumeceune 17 851 nota B 68 caenkm n o6opot ot
80 286 nB. NpeactaBnABa yBenauMdeHWe B npexsbpieHnAa obem c 16,9%, pbct Ha obopoTta ¢ 13,5% u
HamasieHue B 6pos caenku ¢ 19,12%. Tbproema umawe B 19 ot 06wwo 64 cecum 3a nepmoaa.

TbprosusATa cbCc cobcTBEHM aKumm Ha ,Bbarapcka ¢oHaoBa 6opca” ALl npes 4eTBbLPTO Tpumeceume be c
MHOIO MO-BMCOKa aKTMBHOCT, OTKOJIKOTO Mpe3 MpeaxofHOTo TpeTo Tpumeceume. CpegHata ueHa npes
Tpumeceuneto bewe 4,710 n.. 3a akums. LleHaTa B Kpaa Ha TPMMeCEUYMETO HapacHa CPAMO Tasu B HA4aNoTo
¢ 0,580 nB. 3a akuus unm 13,43% (ot 4,32 neBa 3a akLMA UeHa Ha 3aTBapsaHe Ha 30 centemspu Ao 4,90 ne.a
3a aKuuMA LeHa npuv 3aTBapsHe Ha 30 gekemspu). MMHMMANHATA LUeHa 3a nepuoga bewe 4,10 neBa 3a akuus,
a MakcumasnHata 4,90 nB. 3a akums. O6uo 6axa npexsbpseHn 82 024 nota B 114 caenku, o6opoTLT be 386
142 nB., KOETO B CPaBHEHME C NPEXBbPAEHUTE Npes TpeToTo Tpumeceume 20 873 nota B 55 caenkun n obopot
oT 91 134 nB. NnpeacTaBnABa yBeNYEHME B NPexBbpaeHMA 0bem ¢ 293%, pbcT Ha obopoTa ¢ 324% 1 pbCT B
6pos caenku ot 107%. Toproeus umalle B 25 ot 060 62 cecnn 3a nepuoga.

Ta6nuua 13: 06em, 060poT M 6poit caenku c akumm Ha ,,bbarapcka poHpoBa 6opca” — cpaBHeHUe
% MpomsHa

6poi o

nepuog, notose o6opor (n8.) cAanu o6oport 6poii caenku
Ql'19 54 644 298 262 226
Q2'19 58 836 292 284 204
Q3'19 35674 185 408 72
Q4'19 45614 219 384 107
Q1'20 50 122 230015 149 -8,28% -22,88% -34,07%
Q2 '20 17 851 80 286 68 -69,66% -72,53% -66,67%
Q320 20873 91134 55 -41,49% -50,85% -23,61%
Q4 '20 82024 386 142 114 79,82% 76,01% 6,54%

4. BAXHU CbBUTUA, HACTBNUNU CNEA OATATA HA roaniHNA ®UHAHCOB OTYET
4.1. BnuceaHe Ha C[] Ha B®b

Ha cBoe 3acepaHue ot 21.01.2021 r. KOH e onobpuna uneHosete Ha C[l Ha BDB, n3bpaHn Ha NpoBeAEHOTO
Ha 10.12.2020 r. U3BbHpPeaHO 0610 cbbpaHue Ha akLumMoHepuTe Ha BDB. MpomsaHaTa e BnncaHa B TbproBckus
pernctop Ha 29.01.2021 .

4.2, MpomsaHa Ha Tapudara Ha Takcute bPb

BbB Bpb3Ka C B3eTO pelleHne Ha 3acegaHne Ha CL Ha BOb, cbrnacHo Mpotokon Ne75 ot 08.12.2020 r., 3a
npomsiHa B TapudaTa 3a Takcute Ha bPB, o1 01.01.2021 r. e B cMna Hoea Tapuda Ha Takcute Ha BPE.

4.3. Mbpso IPO Ha na3apa 3a pactexk BEAM
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Ha 21.01.2021 r. 6e ocbuiectBeHo nbpeoTo IPO Ha nasapa 3a pacTek Ha MajlkM U cpefiHn KomnaHun BEAM
Ha Bbarapcka ¢oHaoBa 6opca. NMbpBUYHOTO NYBANYHO NpeanaraHe Ha TEXHONOTMYHATA KomnaHua buoaut
npemMuHa ¢ rpaHamoseH ycnex. Hag 2,6 nbTu 6Axa npesanncaHW akuMmMTe Ha KOMMaHWA MO Bpeme Ha
ayKuMoHa. b®b ponycHa Ao Tbprosma BpeMeHHa eMUCUA akuuK, n3gasaeHa ot buoauT c uen ocoluecTBABaHe
Ha MbpPBMYHO Nyb6AMYHO npepnaraHe Ha A0 1 MUAMOH OBWMKHOBEHM He3HannyHWM akuuu. HomuHanHaTa
CTOMHOCT Ha efHa akuma e 1.00 /eaunH/ nes.

4.4, O6paTHO U3KYNyBaHe Ha aKLuu

BbB Bpb3Ka C pelieHMe Ha 061L0To cbbpaHMe Ha akMoHepuTe Ha , bbarapcka poHaosa 6opca” A (BPE) ot
30.07.2020 r. 3a U3KynNyBaHe Ha akuuMu OT Kanutana Ha bPb ot ,bbarapcka He3aBMcMMa eHepruiiHa bopca
EALl (egHONMYHO KOHTpoaupaHo oT BPB), Ha 22.01.2021 r. 3ano4YHa 06paTHO M3KynyBaHe Ha akuuu. o
31.12.2021 r. we 6bAaT U3KyneHu Ao 240 000 6pos aKUMKM C NPaBO Ha rnac oT KanuTtana Ha BB npu cnassaHe
Ha 3aKOHOBWUTE orpaHMyeHmna no yn. 111, an. 5 ot 3MMNLK 3a makcumaneH roguieH obem.

Cnep npoBeaeHa npoueaypa 3a M3bop Ha AMLEH3NpPaH MHBECTULIMOHEH MOCPEAHMK, Ype3 KONTO aa 6bae
M3BbpPLLUEHO 06PaATHOTO M3KYNyBaHe, 3a NOCPeAHMK Ha KOMTO ce faBa NOpbYKaTa 3a M3KyMyBaHe e onpegesneH
nn KANMAH AL.

NHpopmaumaTa 3a obpaTHOTO NybAMKyBaHe e paskpuTa ceoeBpemeHHo Ao K®H, perynvpanua nasap u
obliecTBeHOCTTa, Ha ocHoBaHMe Yn. 17, §1, 8bB Bp. € Yn. 7 oT PernameHT Ne596/2014 Ha EMN u Ha CbBeTa,
Kakto nun.111l, an.8 nun. 100 1., an. 3 u 4 ot 3MMLK.

KbM HacToALLMA MOMEHT Ca U3KYNEeHW, KaKTo cneaBsa:

[arta Bpoii akuumn HomuHanHa ueHa Ha LeHa ns.
aKuwmA B NB.

16.12.2020 r. 20 000 1,00 4,50
30.12.2020r. 40 000 1,00 4,90
22.01.2021 r. 50 000 1,00 4,90
25.01.2021 . 1000 1,00 4,80
28.01.2021 r. 120 1,00 4,47
02.02.2021 . 19 1,00 4,88
03.02.2021 . 11183 1,00 4,88
04.02.2021 r. 3648 1,00 4,88
05.02.2021 r. 15150 1,00 4,88
10.02.2021r. 1062 1,00 4,84
11.02.2021 . 8938 1,00 4,82
11.03.2021 . 10 000 1,00 4,90
16.03.2021r. 1100 1,00 4,96
18.03.2021 . 230 1,00 4,96
19.03.2021r. 1100 1,00 4,96
22.03.2021r. 400 1,00 4,96
06wo: 103 950

% OT KanuTtana 1,58%
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5. OCHOBHW HANPABJ/IEHWUA B EMHOCTTA HA ,,Bb/IFAPCKA ®OHZIOBA BOPCA“ A, MPE3 2021 T.

Mpe3 2021 r. ocHOBHWUTE NpUOpUTETM B AenHocTTa bbarapcka ¢poHpoBa Gopca we 6bAAT HAaCOYEHU B

cneaHUTE HanpasieHUA:

MonynsapusnpaHe Ha MNasapa 3a pacTexk Ha Manku u cpeaHun npeanpuatma (MCM) BEAM (Bulgarian
Enterprise Accelerator Market), upe3 cb3gaBaHe Ha HOB CalT M aKTya/sM3MpaHe Ha CeKumsTa
rnoceBeTeHa Ha TO3M Nasap Ha CblLecTBYBaLLMA CalT Ha BPB; HPOPMALMOHHM KamNaHMUM B COLMATHU
W TPagVULMOHHU Meauu; NpoBerKAaHe Ha cbbutma ¢ Acoumauuute Ha CTapTbnuTe, OUHTEX
KOMMNAHUUTE N MHBECTUTOPUTE B PUCKOBO M AAN0BO PUHAHCUPaHE N BOoAeLLM BU3HEeC opraHusaLmm B
cTpaHaTta. [MpoBeXaaHe Ha UHTEH3UBHM KOMYHUKAUMOHHU KaMNaHUM CbMbTCTBALLKM NOArOTOBKaTa U
NINCTBAHETO Ha NbpBUTE KOMNAHMKM Ha Na3apa 3a pactexx Ha MCI BEAM;

MonynapusMpaHe Ha Bb3MOXKHOCTUTE 32 MHBECTUPAHE BbB GUHAHCOBU MHCTPYMEHTU U NPUBANYAHE
Ha HOBM MHAMBUAYANHU UHBECTUTOPU Ype3 aKTUBHO yyacTMe B KOMYHMKALUMOHHUTE KaMnaHuu B
npoueca no NoAroToBKa 3a MCTBAaHE U CAMOTO JIMCTBAHE Ha ApY*KecTBa KaKTo Ha Na3apa 3a pactex
Ha MCIN BEAM, TaKa 1 Ha PeryanpaHua nasap Ha b®b.

OcurypsaBaHe Ha eDeKTUBHU peLlleHna 3a NPUKNOYBAHE Ha CAEKUTE, CKAoYeHM nocpencTsom SEE
Link c uen makcumanHo yao6cTeo 3a nonssatenunTte i;

AKTMBHO y4yacTMe BbB BCUYKM AUCKYCUM OTHOCHO Hanaralwm ce 3aKoHoaaTeIHW NpoMeHu B obiacTTa
Ha TbProBmATa ¢ GUHAHCOBU MHCTPYMEHTY;

MogobpasaHe Ha npeaniaraHnTe MHGOPMAUMOHHM YCAyrK, B T.4. 4pe3 pasHoobpasABaHe Ha
npeanaraHuTe ycayru ot AblLEPHOTO APYKecTBo Ha bopcata - ,,Cepsus dPuHaHcoswm MNasapu” EOOA.
B u3nbAHEeHWe Ha nocnegHOTO Npes rogMHaTa npeacTon pas3paboTBaHe M NycKaHe B eKcnioaTauma
Ha U3UAN0 HOBa BepCcUA Ha NpoayKTa X3 AHaau3u. ColmAT we 6bae nsuano obHoBeH BU3yasiHO Ypes
M3NON3BAHETO Ha CbBPEMEHHMU yeb-H6a3mpaHn TEXHONOMMK, KaTo LWe 6bae 3ana3eHa KOMMIeKCHaTa
MYy OYHKLUMOHANHOCT M CblLUEBPEMEHHO Le 6bAe NMPOMeHeHa LLeHOoBaTa My NOAUTUKA C Lea no-
LWMpPOKaATa My ynoTpeba oT NOTEHUNANHN KINEHTY;

MNogHoBsiBaHe paboTaTta Ha BPE no npoekTta BSE International;

BakeH npuoputeT B AeMHOCTTa Ha BDE e paswmpABaHETO HA MEXAYHAPOAHUTE KOHTAKTU U BPH3KK
C OCTaHannTe 6OPCOBU MHCTUTYLIUM U OPraHM3aLLMn, B permoHaneH, B 06LL0eBPONENCKN N CBETOBEH
Malwab;

MosuwaBaHe Ha QWHAHCOBATAa TPAMOTHOCT cpes MaaguTe xopa B bbarapua upes cobcreeHu
WHULMATUBU UM aKTUBHO y4acTMe B OPraHU3NpPaHK OT APYIY MHCTUTYLIMKN U OpraHM3aumm genHoCTw;
HacouBaHe Ha geltHocTTa Ha 6opcaTa B MOCOKa YyCTOMYMBO PAa3BUTME HA KOMNAHUUTE HA BbArapcKua
KanutanoB nas3ap, Cb3JaBaHe Ha MNOAUTUKKU, W3[aBaHE Ha CTAHOBULWA MO 3aKOHOMPOEKTW,
nposexaaHe Ha 0byyYeHUA 1 Ap. C ornes Cb3gaBaHe Ha A06py NPaKTUKM B 061aCTTa Ha ONasBaHeTo
Ha OKOJIHaTa cpeaa, couManHaTa oTroBOPHOCT M A06poTo KopnopaTueHo ynpasneHue (ESG).

6. HAYYHO U3CNEQOBATE/NICKA U PA3BOMHA AEMHOCT

,bbnrapcka poHaoBa 6opca” ALl He ocbLLECTBABA HAayYHO M3C/1Ie0BaTe/ICKa U Ppa3BOMHA AeNHOCT.
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7. UHOOPMALMA, USUCKBAHA MO PEAA HA YJ1. 1874 U 247 OT TbPITOBCKNA 3AKOH

BbB Bpb3Ka C pelleHme Ha 06LWoTo cbbpaHMe Ha akumMoHepuTe Ha , bbarapcka poHaosa 6opca” AL (BPE) ot
30.07.2020 r. 3a nskynysaHe Ha 300 000 aKuuu oT KanuTana Ha b®b o1, bbarapcka He3aBUCUMA eHepPrninHa
6opca EA/l (eAHONMYHO KOHTpoauMpaHo oT bPE), Ha 22.01.2021 r. B pamKkuTe Ha 3 rogmHu. 2020r. 3ano4Ha
obpaTHO M3KynyBaHe Ha akuuu. Mpes 2021 r. we 6bAAT U3KkyneHu Ao 197 000 6pos aKUMK C NPaBO Ha rnac
OT KanuTtana Ha BB npu cnasBaHe Ha 3aKOHOBUTE OorpaHnYeHua no ya. 111, an. 5 ot 3MMLUK 3a makcnmaneH
roanueH obem.

Cnep npoBeaeHa npoueaypa 3a M3bop Ha ULEH3UpPaH MHBECTULIMOHEH MOCPEaHMK, Ype3 KOMTo aa bbae
M3BbpPLLUEHO 06PaTHOTO M3KYNyBaHe, 3a NOCPeAHMK Ha KOMTO ce faBa NOpbYKaTa 3a M3KyMyBaHe e onpegesneH
nn KANMMAH AL.

NHpopmaumsaTa 3a 0bpaTHOTO M3KynyBaHe e paskpuTa cBoeBpemeHHo Ao K®PH, perynupaHua nasap u
obliecTBeHOCTTa, Ha ocHoBaHMe Yn. 17, §1, 8bB Bp. € Yn. 7 oT PernameHT Ne596/2014 Ha EMN u Ha CbBeTa,
Kakto nun.111, an.8 nun. 100 1., an. 3 n 4 ot 3MNMUK.

Kbm Kpasa Ha 2020 r. ca M3KyNeHWU, KaKTo cneaga:

[ara Bpoit akuum HomuHanHa croiiHocT LleHa B nB.
Ha auuMuTe B /IB.
16. 12.2020r. 20 000 1,00 4,50
30.12.2020rr. 40 000 1,00 4,90
O6uwo 60 000
% OT KanuTana 0,91%

Cpenkarta Ha 30.12.2020 r. e BnMcaHa B perucropa Ha LleHTpanHma genosmtap Ha 04.01.2021 r.

7.1. MHPopmauma 3a uneHoBeTe Ha CbBeTa Ha AupeKTopuTte Ha ,bbarapcka poHaosa 6opca” AL
no 4n. 247, an. 2 ot TbproBCcKUA 3aKoOH

3annaTtuTte U ApyruTe KPaTKOCPOUYHM O0X0AM Ha KAOYOBUA YNpaBieHCKU nepcoHan 3a 2020 r. Bb3/M3aT Ha
250 xun. n.. (2019 r.: 253 xumn. nB.)

MNpnaobutn, NnpuUTeKaBaHM N NPEXBBPJIEHM aKLMK OT uieHoBe Ha C[ npe3 2020 r.: HAMA
MpaBa Ha uyneHoseTe Ha C[, ga npnaobmueaT akLMM Uan obauraumm Ha bbarapcka poHaoBa bopca: HAMa

YuacTua Ha uneHoBe Ha C[] B TbproBCKM Apy»KecTBa KaTo HEOrPaHMYEHO OTFOBOPHU CbAPYXHULM: HAMA
MpuTterkasaHe Ha Hapg 25 Ha CTO OT KanuTasa Ha APYro APYXeCcTBOo OT uneHoseTte Ha C/A:
,beHumapk rpyn” AL, ,beHumapk ¢duHaHac” AL, ,/INB UHuBecTumn® 004, ,JIHB TpenguHr EOOL, ,B 1 B

NHTepHewbHbA” 00/, ,,BM Kpeant rpyn” 00L , ,,CPb Kanutanos nasap" Af, "Cunka" EOOA n ,Mmnakt
OueHuntenn” 004,
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Yyactua Ha uneHose Ha C[ B ynpaB/ieHMETO Ha APYrM ApPYXecTBa UAN Koomnepauun Kato NPOKYPUCTH,
ynpasuTtenun uam uneHose Ha YC, CAA u HC:

AceH AroanH N3nbnHuTENEH gupeKTop Ha ,l0pobaHK Bbarapus” AL, uneH Ha HaasopHus
cbBeT Ha ,bynctpag Musotr BueHa WHwypbHc Tpyn“, unen Ha CA Ha
CapykeHue CK ,0PC — lokomoTtne Codua“.

Bacun fonemaHcku YneH Ha CbBeTa HAa ANPEKTOPUTE N U3MBAHUTENEH OUPEKTOP Ha ,LleHTpaneH
Odenosutap” AL.

MaHio MopaseHoB YneH Ha CA Ha ,CPb Kanutanos nasap" AL, uneH Ha CA Ha ,,MHboKkom" ALl

Niobomunp boaarknes YneH Ha CA Ha ,beHumapk Mpyn“ AL, yneH Ha CA Ha ,Kpam MB” ALl, uneH

Ha CO » u3nbAHUTENEH ANPEKTOp Ha ,beHuMapk ®PuHaHc” AL, ynpasuten
Ha ,,JINB NHBecTummn” OO, ynpasuten Ha ,,JIHB Tpenanur” EOO/L, yneH Ha
C[ Ha ,bbarapcka HesaBMcMMa eHepruiiHa bopca” ALl

XpuctuHa NeHanyesa Hama
[orosopu, ckntodeHun oT YneHose Ha C, uam cBbp3aHK ¢ Tax amua no 4. 2406 ot T3: HAMa.

7.2, MnaHupaHa cTonaHCKa NOAUTUKA npe3 2021 ropMHa U OMaKBaHW UHBECTULUU U pa3BUTUE Ha
nepcoHana

Mpe3 2021 r. He ce NAaHUPAT NPOMEHU B NpuaaraHaTta CTonaHcKa NoNTUKa OT PbKOBOACTBOTO Ha ,Bbarapcka
¢doHpoBa 6opca”“ ALl. Mpes3 rognHaTa He ce 04YaKBa OCbLLECTBABAHETO Ha AeNCTBUA, CBBP3aHN C NPOMEHM No
OTHOLLEeHMe NpuaaraHaTa NnoAMTMKa No Pa3BUTMETO Ha NepcoHana.

8. KJ/IOHOBE HA ,,6b/JITAPCKA ®OHOBA EOPCA” A[]

,bbnrapcka poHaosa 6opca” AL HAMA perncTpmpaHmn KIOHOBE B CTPpaHaTa U Yy*KbuHa.

9. ®UHAHCOBU UHCTPYMEHTH, N3NON3BAHU OT ,,bbJ/ITAPCKA ®OHAOBA BOPCA“ A[l

JbarocpoyHa nonmTtuMka Ha ,bBbarapcka poHaosa 6opca” ALl No oTHOLWEHME ynpaBAeHMETO Ha cBOBoAHUTE
CpeacTBa Ha APYMKECTBOTO € MHBECTUPAHETO MM BbB GUHAHCOBU WHCTPyMeHTU. MHPopmaumua OTHOCHO
mHBecTuummnTe Ha ,bbarapcka ¢oHgosa 6opca” Al kbm 31.12.2020 r. moxke aa 6bae HamepeHa B T. 3.11 oT
HacToAwmA [oknag. MHoopmauma OTHOCHO uenuTe U NoAMTUKATa Ha [lpy*KecTBOTO MO ynpaBfieHWe Ha
dMHAHCOBMA PUCK e NpeacTaBeHa B T. 3.16 OT HACTOAWMA SOKYMEHT.

9.1. PUCK Ha NIMXBOHOCHUTE Nap3UUYHM NOTOUM

KaTo UsAn0 Apy»KecTBOTO MMa 3HAYMTENHA YacT IMXBOHOCHW aKTuBW. lMpuxoante 1 onepatMBHUTE NapuUyHK
NnoToumM ca CcTabuaHun, NpeasuaMMM U OTHOCUTENHO €1abo 3aBUCMMU OT MPOMEHUTE B NA3apHUTE JINXBEHU
pPaBHMLLA, OOKOJIKOTO OCHOBHATa YacT OT JIMXBOHOCHWUTE aKTMBWM Ca C OUKCUPAH /JINXBEH MPOLLEHT —
WMHBECTULMM Ha pa3nosioXeHue 3a npoaaxba (B nesa u B eBpo).
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31 pekemspu 2020 PukcmpaH RV ELEN be3nuxseHun O6uwo
nnxseH % nnxBeH %
BGN '000 BGN '000 BGN '000 BGN'000
DPUHAHCOBUM aKTUBM
®dUHAHCOBM aKTUBM NO cnpasBep/imBa 1,836 - 371 2,207
CTOMHOCT npes Apyr BceobxBaTeH 4,0X0A,
ObArosn MHCTPYMEHTU, OUEHABAHU NO 1,836 - - 1,836
cnpasepsivBa cToiHocT npes B/
KanutanoBu MHCTPYMEHTU, OL,eHABAHU - - 371 371
no cnpaseaaunBa CTOMHOCT npe3 ABA
®UHAHCOBM aKTUBU MO aMOPTU3MpPaHA 991 1,000 262 2,253
CTOMHOCT
Tbproscku n apyru B3emaHuA - - 259 259
MapuyHu cpeAacTBa 7] napuyHu 991 1,000 3 1,994
€KBUBANEHTU
2,827 1,000 633 4,460
drnHaHCOBU Nacmem
®MHAHCOBM NAcMBM NO aMOPTU3MUPAHA 12 - 348 360
CTOMHOCT
12 - 348 360
31 pekemspu 2019 ®dukcnpaH MnaBaly be3nuxseHun O6uwo
nnxseH %  nnxeeH %
BGN '000 BGN '000 BGN '000 BGN'000
DPUHAHCOBUM aKTUBM
®OUHAHCOBM  aKTUBM  OLUEHABAaHM nNO 1,943 - 374 2,317
cnpasep/smBa cToiiHocT npes B4
Ovbnrosu MHCTPYMEHTH,  OLeHABaHMU no 1,943 - - 1,943
cnpaseaaunBa cToiMHocT npes OB/
KanutanoBu WHCTPYMEHTH, OLeHABaHU no - - 374 374
cnpaseaaunBa cToiHocT npes OB/
®UHAHCOBM aKTMBM NO amopTU3UpaHa - 1,465 176 1,641
CTOMHOCT
Tbproscku 1 apyrv B3emaHuA - - 173 173
MapuyHu cpepcTea U NAPUYHU €KBUBAJIEHTU - 1,465 3 1,468
1,943 1,465 550 3,958
®dUHAHCOBM NacuBuU
®MHAHCOBM nNacuMBM MO aMOpPTU3MpaHA 15 - 511 526
CTOMHOCT
15 - 511 526

MNpepoctaBeHMTe KbM 31.12.2020 r. oT [py*KecTBoTo cBOH6OAHM MapUYHN CPeACcTBa B AEMO3UTHU CMETKM B
6aHKM ca B pasmep Ha 991 x.nB. JIuXxBeHUTE paBHMLLA NO Aeno3nTHUTE cmeTKu ca oT 0.20 % go 0.40 % B
33aBMCMMOCT OT CyMUTE MO AEeMO3UTHUTE CMETKM, BUAA Ha BaslyTaTa M NasapHUTe yCA0BuUA.
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10. KOPMOPATUBHO YNPABJIEHMUE

Bbarapcka ®oHposa bopca ALl e nybANYHO APYXKECTBO, NMLLEH3UPAHO OT JbpiKaBHaTa KOMUCUA MO LEHHM
KHWXKA 3a M3BbpLIBaHE Ha AeMHOCT KaTto ¢oHaoBa 6opca Ha 09.10.1997 r. M KbM HACTOALLMSA MOMEHT e
egMHCTBEeHaTa geicreBawa doHaoBa bopca B cTpaHaTta. PaboTata Ha BopcaTta BuHarm e 6una obeKT Ha
cneundUyYHM U3NCKBAHUA, CBbP3aHN C NOAABPYMKAHETO HA BUCOKM CTAHZAPTM M Npo3padHocT. KaTto Bogelua
WHCTUTYLMA B NOCTUraHETO Ha TpalHa NPOMAHA Ha NyBANYHMUTE NOAUTUKK B Bbarapma, Ha Npo3payHOCTTa U
nyb6MYHOCTTA Ha KanuTanosus nasap, bbarapcka ®oHposBa Bopca BuHarM e 6una cpes Han-akTUBHUTE
nasapHU y4acTHULM NO OTHOLIEHUEe NpeanpuemMaHeTo Ha Pas/IMiyHN MHULMATMBM CBbP3aHU C NOBMULLABAHE
KaQyecTBOTO HAa KOPMOPATUBHOTO YNpaB/eHMEe Ha NyBANYHUTE ApYKeCTBa Y Hac.

B®b ALl BApBa, Ye NOBMLIABAHETO HA KAYeCTBOTO HA KOPNOPATUBHOTO yNpaB/leHUe Ha Apy»KecTBaTta y Hac e
e4HO OT OCHOBHWTE YC/N0BMA 3a yBE/AMYABAHE KOHKYPEHTOCMOCOOHOCTTa Ha ObarapCckutTe KOMMaHuKM U
NPUBAMYAHETO HA YyXKAECTPAHHM Kanutann. UMeHHO ¢ uen nosuLLaBaHe Ha A0BEPUETO Ha HAaLlMOHANHUTE U
MeXAYHAapPOAHU WMHBECTUTOPW, M Ha LWMPOKaTa Nyb6/MKA KaTo LANO KbM ynpaBNeHMETO M Hag3opa Ha
nybamMyHUTE gpyrKecTBa y Hac, owe npe3 2006 r. bopcata paspabotn n npue Koaekc Ha KOPNopaTUBHOTO
ynpaB/ieHue, Ype3 KOWTO NpeaocTaBu Ha BusHeca eTanoH, Ha 6a3a Ha KOMTO Aa onpefeny CbCTOAHUETO U
rOTOBHOCTTa CM MO OTHOLUEHWE Ha NPWIAraHETO Ha OCHOBHMTE OOLLONPUETU MPUHLMMAM HA KOPNOPaTUBHO
ynpasneHue.

YcnopeaHo ¢ pa3paboTBaHeTo Ha cBoa Koaekc, OB ALl ce BKAOYM N KaTo MHULUMATOP B pa3paboTBaHETO Ha
MallabeH MPOEKT C HaUMOHANHO 3HayeHWe — Cb3zaBaHeTO Ha HaumoHaneH KoAeKc 3a KOpnopaTMBHO
ynpasneHve. HaunMOHaNHUAT KOAEKC HAa KOPMNOPATMBHOTO ynpaBneHue b6e oduumanHo npenctaBeH Ha
obuwectBeHocTTa Ha 10.10.2007 r., a ABe roAMHKU NO-KbCHO, npe3 centemBpu 2009 r., 3a Aa HacbpyaBsa
npunaraHeTo Ha [06pUTE MPAKTUKM NO KOPMOPATMBHO yMpaB/ieHMe 3anerHanun, B Hero, be yuypeaeHa
HauuoHanHa Komucua no KOpnopaTMBHO ynpasneHue. Ta PpyHKUMOHMpPA nofd naTpoHaxa Ha bO®b A u
KomucuaTa 3a pmMHaHCOB Haa3op.

Mpe3 oktomepu 2009 r. BOb ALl ¢ egMHOAYWHO peweHMe Ha CbBeTa Ha AUpPEKTOpUTE Npue ga cnensa
NPUHUMNNTE N NPenopbKuTe Ha HauMoHanHMA KOAEKC 32 KOPNOpPaTUBHO yNpaBaeHMe, KaTo C NPpUEeMAHEeTo
Ha HaumoHanHuAa Kopekc, bopcaTa 3aTebpaM CBOATa BoAewa pona B ob6sacTta Ha KOPNOPATUBHOTO
ynpasneHue B bbarapua u gage npumep 3a CBoATa NpaKTUYECKaTa aHra*XMpaHoCT B NpoLeca Ha NoBuLLIaBaHe
Ha HEroBOTO Ka4yecTBoO.

Mpes anpun 2016 roanHa 6e NpueT paswwmpeH 1 4ONb/HEH TEKCT Ha HaLMOHanHMA KOAEeKC 38 KOPNopPaTUBHO
ynpasneHue BbB Bpb3Ka ¢ [puHUMNMUTE HA KOPNOPaTUBHO YNpaBAeHWe Ha OpraHM3aLMATa 38 UKOHOMUYECKO
CbTPYAHMYECTBO M pa3BUTME, NPeACTaBEHWN Ha cpellata Ha PUHAHCOBUTE MUHUCTPU U TYBEPHbOPUTE Ha
LeHTpanHn 6aHKK Ha cTpaHnTe oT G20 B Typumsa npes centemspu 2015 rogmHa.

lNMpomeHuTe ca CBbP3aHMU C:

. nsbarsaHe Ha KOHOAMKT Ha MHTEPECU MeXKAy KOPMOPaTUBHUA MEHUOMKMBHT WU
APYKECTBOTO;
. nofobpsBaHe Ha NPO3PaYHOCTTA Ypes NpuMemMaHe Ha MnpaBuia 3a PasKpuBaHe Ha

nepuoanyHa U MHUMAEHTHA MHPOpMaLIUA;

o paswupsaBaHe Ha obxBaTa Ha KodeKkca TaKa, Ye [a BKAoYBa AeMHOCTTa Ha APYKecTsa,
KOMTO CbXpaHABaT M ynpasnssaT nopTdernn oT MMeTO M 3a CMeTKa Ha KAWeHTU
(MHCTUTYLMOHANHM MHBECTUTOPM, AOBEPEHULN, NOMNEYUTENN);
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o nogobpaBaHe Ha CMa3BaHETO Ha NMpaBaTa Ha akuMoHepuTe B Ny6AMYHM KOMMAHUM OT
WMHCTUTYLIMOHANHUTE NHBECTUTOPU, AOBEPEHULMUTE, MONeYnuTenuTe;
. CNa3BaHeTo Ha NpaBaTa Ha aKLMOHepUTe NPU MeXAYHAaPOAEH KPOC-INCTUHT;
o pa3wmnpaBaHe 06xBaTa Ha KOAEKCA, TaKa Ye Aa BKAKOYBA PerynmpaHuTe nasapu, Korato
[ANEeHO ApPYXKeCTBO Ce Tbprysa Ha MoBeye OT eAMH peryavpaH nasap v ga ocurypu
peneBaHTHa NasapHa MHGOPMALMA Ha aKLMOHepUTe.
PvkoBoactBoTo Ha bbarapcka PoHpoBa bopca ALl MMma AbATOCPOYHA CTpaTerMa no noBMLUABaHe
Npo3payHocTTa Ha paboTa Ha APYKECTBOTO, BbB BPb3KA C KOETO EXEroAHo ce npeanpuemat pas/iMyHu
NPOEKTN CBbP3aHW C MOBULIABAHE MHPOPMATMBHOCTTA Ha MHTEPHET CTpaHuLUaTa Ha bopcaTa, KakTo “
nopobpasaHe epeKTUBHOCTTA Ha Pa3NPOCTPAHEHUE HA peryaMpaHaTa u gpyrata uHpopmauma.
NHbopmauma OTHOCHO WM3MBAHEHWETO HA NPUHUMNUTE U NPenopbkuTe Ha HauuoHanHWA Koaekc 3a
KOpNopaTUBHO yNpaB/ieHWe, B CbOTBETCTBME C NPUHLMNA CNa3Bai UAK 06ACHABAM, BKAOYBALLA U3NCKYyeMaTa
no un. 100H, an. 7 ot 3MMNUK nHdopmauus, e npeacraseHa B MpunoxkeHme 1 Kbm HactoAawma [oknag 3a
penHocTtTa: [leknapauma 3a KOpnopaTMBHO yrnpaBieHne
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