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StIes KOMMTETA 3A IGJBOP HA
oYwsyY KAHAMIATH ITPH
o7 0? il LBBJTAPCKA ®OHIOBA BOPCA” AJL

3ASIBJJEHHE 3A YYACTHE B KOHKYPC
3A HOMUHUPAHE HA YJIEHOBE HA CbBETA HA JUPEKTOPUTE HA

»BBJTAPCKA ®OHI0OBA BOPCA“ A/l

oT
Panocaasa Ieopruepa Macaapexa, EI'H - : Sk Ne «» H3I, HA
.oT MBP-  _ ¢ nocrostHeH agpec: rp. Cofust. -

Cerinacuo [Ipasmiara 3a IpoBeXJaHe Ha KOHKYpPC 33 HOMHHHpaHe H 3a H3bop Ha
uyneHore Ha CBBeTa Ha AupexTopuTe Ha ,bhiarapcka (onposa Oopca” AJl M oTkpHTara oOT
Komuteta 3a mozdop nponeaypa Ha 30.07.2020 r. npunaraM cllefHHTE JOKYMEHTH 38 YIaCTHE!

1. Astobuorpadus (CV)

[\

. Jfummoma 3a 3aBwplueno Bucine o0paszoratiie, B CHOTBCTCTBHE ¢ KPHTEPHHTE 3a noabop;

. [Tvicnvera KOHIENMIMA 3a pa3BHUTHE Ha ,bearapcka goxnosa bopea” AJl

Ll

4, CBUASTENCTRO 3a CHAUMOCT
5. Bexnapauud no 4a. 237 oT Teproeekud 3akoH
6. Hewrapanus 110 w1 234 oT T'sproBeKus 3aKoH

7. Hexnapanudg cernaco Hacoxn Ha ESMA

8. Jexmaparusa o 9. 20 o7 3axoHa 3a mydauunuTte NpéanpHsaTHs

Hara: 040820200, A\ Jexuapaop:........

ffionmuc/

I'p. Codus .



ENAdHA Tpeiidune

Hag-0obup unsecrnuyuorer nocpednur 2019 2.

NMPO®ECUOHAJTHA BMOIPAGNSE: PAROC/IABA MAC/IAPCKA

Papnocnasa Macnapcka

Npepceaaten Ha C4 va Wil ENAHA Tpedauur
YneH Ha C Ha ENAHA ®uHaHcoB XOnpuHr

Panocnaga Macnapcka e MNpepcenaTten Ha CoBeTa Ha JUPEKTOPUTE Ha
AHBECTULIMOHHKA nocpeaHnk ENTAHA Tpelauur. TA Collo € WieH Ha
ChBeTa Ha gMpekTopuTe Ha EJIAHA ®duHaHCcoB XonanHr.

Mpocecnoranel cram

Pasocnaea Macnapcka e ¢ 19-roauiren npodecroHaned onut B obaactra Ha GUHaHCOBUTE Masapu
1 uHBecTruuuTe. KaprepaTa i kato dmHaHcucT 3anovsa B EJTAHA Al npes 2001 r., Korato ce
MPUCHEANHSABA KbM €KUNa Ha KOMNaHWSTa KaTo CbTpyAHUK B oTAen ,MexayHapoAHK (hMHAHCOBH
nasapu” Ha WHBECTULIMOHHKA nocpeadnK. Oo 2004 r. pabotn KaTo ZWiLp B 0TAGNA, OTroBapanKu
3a onepauyuTe, CBBLP3AHW C ThPrOBMA C PasaAMuyHM (GUHAHCOBM MHCTPYMEHTH HA rnobanHuTe
nasapu. Tpes 2004 r. e HasHayeHa 3a PbKOBOAMTEN Ha OTAen ,MexayHapoAHW UHEHCOBU
nazapu". MNpes 2006 r. r-xa Macnapcka noemMa AMbXHOCTTE NPOKYPUCT HA WHBECTULMOHHEHA
nocpeaHnk ENAHA Tpefigndr, a ot maidl 2007 r. sevye e usfb/HUTENEH SGUPEKTOp Ha BojellaTa
KOMAaHuA Ha puHaHcosuTe nasapu. OT 2010 r. e peacepaten Ha CbBeTa Ha AMPEKTOPUTE Ha
KoMnanuaTa. OT 2010 r. cbo e yned Ha Cl Ha ENAHA duHaHcos XONawHr.,

O6pazosanne U ksanudnkauna

Pagocnapa Macnapcka e 3asbplivna Bakanasbpcka crened no ,VikoHoMuka®™ u marucrparypa no
+PUHaHcK 1 Baxkoso geno® B CY ,Ce. KnuMenT Oxpuracku”. NMpuTexasa N1UEHS 38 UHBECTULIMOHEH
KOHCYNTaHT 0T KoMucuaTta 3a (pUHaHCoB HaA3op.

Npothecuorantu Harpaou

oA pbkosoAcTeoTe Ha Pagocnasa Macnapeka MHBRCTUUKOHHUAT nocpeaHuk ENAHA Tpeiandr e
noNy4Yun 3a NOCTMXKEHWATA CH 28 HALlMOHaAHW Harpagu. Tosa BiiAuBa M 8 Harpagn 3a
~MEeHWKBLP Ha Hall-Ao6BbP MHEBECTMLMOHEH MOCPeAHMK Ha roAguHara™ Ha basara Ha
HalWoHanHaTa kKnacauus Ha B. BaHkeps za 2010 r., 2013 r., 2014 r., 2015 ., 2016 r,, 2017 r,,
2018 r., 2019 r. EJTAHA TpeiiauHr nony4asa Bcska rofuHa Harpaaa of BOB 3a nocturHar 6poi
cnenku Ha Gopcata. KoMNakvsATa e Mpusbop HEKOAKOKPaTHG 2a& NPUHOC B PasBHTUETO Ha
KanuTanoBus fasap Ypes HAKCM 3HAYUMN YCrelwHn NyBnuyHu npegnarakius. B nonbnHeHune, npes
2015 r. ENAHA TpefiauHr e HarpajeH ckc cneunaneH npus ,Caenxka Ha roguHarta” 3a IPO-T1o
Ha Cupma Mpyn Xonaudr Ha FORBES Business Awards.

O6ecrBseHa patora

Papocnasa Macnapcka e [peacegsarten Ha YnpasuTenHWa cbBeT Ha Bbarapckara acounauksa Ha
NULEH3YPaHUTe UHBECTMLMOHHM nocpeanuuy (BAJTUN) ot 2017 1., kaTo npegu ToBa ot 2008 r.
A0 2017 1. & yyacTeana akKTWBHO KaTo YieH Ha YNpaBUTENHWA CBBET Ha acouualuaTa.



ENGHAd Tpeiiduna

Hati-dobup uxsecmulpioHen nocpedHur 2079 2.

Apyrv ob11ecTBeHN aHIaKKUMEeHTH !

+ YieH Ha YC Ha DoHga 3a KOMNeHCUPaHe Ha MHBeCTUToOpUTE;
* YneH Ha KoMuTeTa Ha nonseatenuTe ripu LleHTpanes genosuTtap All;
s UneH Ha MINUTHATA KOMUCKMA 3a GPOKepPH 1 UMHBECTULNOHHU KOHCYNTAaHTH KbM KOMUCHA 3a

dvHaHcoB Haasop;
s YneH Ha Brarapcka aMnbpcka acounauus;
* YneH Ha noMypUTenHAa KoMKcKusa Npy KoMUcua 33 3alnTa Ha notpeburenure.,

KoHTakTi:

ENAHA Tpeiiauur A4
Agpec: yi. Jlsudesap Cranues® N5, Codapma Buzrec Taybwpe, Kyna B, eT. 12-13

Ten. 02/ 81 000 22; E-mail; maslarska@elana.net



PEITYBAV KA BhATAPVLS

COMUVICKM YHHUBEPCUTET ,CB. KAMMEHT OXPUACKM"
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Penyénuxa brarapus

Coopuiickn yuusepcurer ,.Ca. IKmmvent Oxpunci™
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m Papociasa I'eopruera Macnapeka
{ure, npesuse u gharyun)

ETH: -, poaen(a):
B rp. [Maoonne, oba,: [Inosmie
sprasa: P Bwirapys, rpaaczanm #a: P Gearapus
sanncan(a) 2011 n, sasnpmnala) 2013 r

Hpodeciouasmiro nanpasienne: Hronomura
Crenuannocr: HKOHOMMKA
Marncrbspeka nporpama: PUHAHCH U BEAITKOBO JEJC

dax. Ne 10770, dopma na ofytiente: peoBHA

- ipoanuxnTeanoeT wa ofyucHnero no naau: 1.5 yueGuy rozuui / 3 cemecrbpa
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& [lybruven peaucmsp IMs6op o nepea Gykea om LuMemo Habop Ha Wrsecmuluount nocpednuyu HOpududecko nuue
OBcmesimencmeaa sa W1 Nuua, KOWTO WSBLPLIBAT HENOCPEOCTEERO CASNKN © LK v koreyntauuy (Mn. 61 3MMLIKY

18, HOUTO NERLPIEBAT HENoCpeACTEEHS casun ¢ LK v xoneystauuy (M. 81 30U

MHBecTHIOHEeH KOHCYNTAHT Bpouep Pasnopexpate 3a ENUCBaHe
Lo Hara na Howmep Ha
Nme Mpezume hamunus Hme Mpesume damunua Ot pgata pata  pasnopaxiaaHe  pasnopexgade
i PAOOCNABA FEQPIVEBA MACNAPCKA 12.03.2007

F  Aumutsp MopmaHos Teopries  20.12.2007
f ,m Hukonatt [eopruer  Kuuyxos 04.01.2008 11.01.2008 29
sﬁ HUBETOCHAB LAHKOB LUAHER S 26.01.2009 05.02.2009 152
(ABOP  BACUMNEB WNKEB 16.01.2018 29.01.2018 G5
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KOHL{EI’]HHH 3A PASBMTVIE HA ,,B'bﬂl" APCKA €DOHROBA BOPCA“ A'.!]_.'
M HPMHGC K'bM VI‘IPABHEHMETO IR
crr Panocnasa l‘ euprneaa Macnapcxé,

Kaﬂ.quga'r 3a qneH Ha C'bBETa Ha g: Kropute Ha ,,E:bnrapcxa d:oﬂ.qoaa Eopca A.El (B¢E) c_
. o - SETRI eusn'bnﬂnrenuu cbyummu, . ST e

HOMHHHpaH sa npenc:'ra men a Ehnrapcxara acouuaum& Ha nﬂuenanpanme
MHBECTHLMOHHM nocpeanuny (BANNMY ‘ ,

3HaueHVeTo Ha eEeKTUBHUA KanuTanoB nazap, KakTto paboTk 3a BCUYKKM - 3& 6oaelo
PvHaHcoBo OnarcnonydMe KW 33 pacTeXa W passuTUETO Ha KOMMNaHuure, WHBECTUTCPUTE,
AOMaKWMHCTBaTa ¥4 UKOHOMKMKATa — e Ha gHeBeH pej BLB BCHAKa pasBuTa MKOHOMWKA, HO B HacToAWaTa
CHMTYaUus YCHMAWATE 3a Ppa3sBMTVMETo B TasW Iocoka ce Hanarat Karo no-CnetiHy oT BCAKOra.
Bw3aelicTBueTo Ha COVID-19 uie rpogb/ixuy rogMHy, Kato Bb3CTAHOBABAHETO OT Tasu KpM3a ule Svpe
roAsMo ripeanssykarencreo. fo6pe paboTewmar v edextvBer Kanwranos rlasap He caMo Moxe Aa
YCKOPW Bb3CTAHOBABAHETO, HO M CbUWo Taka fa nofebpy duHaHcoBaTa CTAbMHOCT, KaTo OCHMIYpw
3HAUMTENMHM MHBECTULMOHHM MOTOLY B MKOHOMMKATA B fON3a@ Ha HACENeHWeTD H buzreca. BoUYkU
MKOHOMWKM Ca M3rpaBeHy rpea MHOro no-BUCOKKM HMB2 Ha NybGnuder W JacreH Avnr. MHoro cekTop U
NPEArpUATUSR, 3acerdaT OT ApoabKUTEnHoTo Grokupade B PE3ynTaT Ha naHgemuara, e Usnuckeal
chlilecTeeny Hosl JOPMIA Ha KaruTanoso duHaHcKpade.

KakTo bewle BUASHO B nochegHaTta huHaHCoBa Kpu3a, caMmo BaHKDBOTO KpesuTHpaHe He MoXe
4@ OCUrypW MKOHOMMKaTa € pasHoobpaswero u gbnfounHata Ha (PUHAHCOBUTE WMHCTPYMEHTH,
HeoB6xoaMMK 3a CUAHO M 6LP30 BbacTaHoBABaHe. TNpu ChllecTByBawuTe nasapHu obcrositencrsa, We
6bAle MIKNIOUWTENHO TPYAHO 3a GaHKWTE Aa reHepypaT HOB KanwTan 3a Kpegurupade. PeanHocTra
OHEC @, 4e HefocTaThYHO pasBUTWTE KanwTasioBu nasapu B EC 1 HeaneKsaTHOTC (uRaHcupaHe Ha
coBCcTREHMA KanwTan we oTcnabBar v 3a6aBaT Bb3CTAHOBABAHETO HA MKOHOMMKWTE, KOETO MOCTaRa
BbArapust B HEWSTOAHO NOROXEHWE B CPasHeHWe ¢ APYrM MKOHOMMKK € no-gofpe AuBepcubuumMpani

CTPYKTYPM 38 PuHaHCHpaHe,

3a YyKpeneaHe Ha WKOHOMWKETa € HeobOXoAMMo rapaHTvpade Ha no-neced A0CTBN A0
KanuTanoBWTE Nasapy 3a KOMMNaHWuTe, 0CO6EHO fo-MasnkuTe, KOUTO €& TpubHaKbT U ABUraTeNsT Ha
MKOHOMMKATa. EgHM OT OCHOBHWTE NPEAUSBUKATENCTBAa, NMPEeid KOUTO € MW3NpasBeH KarnuvtanoBuAT HWU
nNasap, € JAKMNCaTa Ha AOoCTAaTbYHA JIMKBMAHOCT, JAMNCa Ha MHBECTHIMOHHA KynTypa M
dbrHancoB0o 0BpazoBaHMe, NUNCA Ha aTPaKTHBHK KOMMNaHKKM 2a MHEecTHpaHe M [QOCTarpYHO
pasHoo6pasHN WUHCTPYMEHTH, JIMNCa HA NPONOpPUMOHANIHOCT B 3SaKOHOLQATencTBoTo M
HaNW4YHMTE pecypcH, JIMICa HAa KauecTEeH kanurtasa, ocoBeHe CBRp3IaH € MHOBALMHUTE K
HeMarepuanHuTe aKTHUBH, Jinca Ha BbIMOHOCTM 3Aa XemXupaHe Ha pucKkose H
OpraHManpaHa ThpProBUA € AEPUBATHBHM (DMHAHCOBW MHCTPYMeHTH Ha noja Ha BdE. He Ha
rnocAegHn MICTO KaTo npobneM cneaBa fa ce nocTasun WM OTAWMBLT Ha UYXAeCTPaHHK MHBRCTULINA,

OCHOBHU - MEPKH: 3A I'IPEBP'bU.iAHE HA Sd)S B I.{EMCTBEH MHCTPVMEHT 3A
PA3BUTUE HA KATIUTANIOBUSA MA3AP S

MepkuTe 3a passuTie Ha KanuTanosus nasap W Mpeoaosissare Ha MKOHOMMYECKUTE edexrT oT
nanaeMusTa, cnensa fa 6blaT HAaCOYeHM Hal-Beye KbM HacbpyaBaHe W3BbLPWBAHETO Ha MbpPBUYHA
nyénuuHK npegnaranus (IPO) dpes BOE M perucrpauus Ha emyucun 3a TbproBus Ha bopcata {SPD),
nogrnioMaradHe nucreaHetc Ha MCI Ha KanuTanoBuTe Hasapy ¢ Uen ocurypsaesaHe Ha AJocrsi A0
(hrHaHCKpaHe upes TaX, KaKTO Y KbM BEBEXAAHE Ha CTUMYNM 38 MHCIMIYUUOHAAHWIE WHBECTUTOPH 33
yuacTve Ha Te3uw nasapu. llopagyM Tasu MpUuMHa MONMTMKM KaKTo Ha €eBpOMnencko, Taka u Ha
HalMOHaHO pasHUlLE Tpsibea 4a paboTaT 33 Ch3fasaHe Ha Hai-[00pKU BLE3MOXKHOCTK 38 NOCTUraHe Ha
DA3BYTHE HA KaNMTANOBMS Nasap KaTo MACTO 3@ KOMNaHWuTe 3a AOCTbM A0 KanuTan W Ch3AaBdHe Ha
pacrem.



o CURAHO NOROKUTENHK CUIHanl KbM MHCTUTYUMKTE Ha EC.

*  BACHNABAHE HA POJIATA HA KATIMTAJIOBMS [ASAP KATO ANTEPHATMBEH CMOCOB 3A $®WHAHCHPAHE
HA MCT1, CTMMyHUPAHE HA MCH

BaHKOBOTO (hMHaHCMpaHe C/eA Tasu Kpu3a we Ce OrpaHuuM CepyosHo. Tpsbea Aa ce OCUIypu
CpaBHWUTENHO AOCTbIIMA, 6bp3a W paboTella anTepHaTiea 3a rppbbHaka Ha Hbrrapckara MKOHOMNKE, &
MMEHHO MAJIKUTE M CPefHy NpeanpusiTMA. Beue MMa BL3MOXHOCT 33 MPUBNWUEHE Ha (UHAHCOB
pecypc Ao 3 MAH. eBpo upes rnasapa 3a pacrex (BEAM cerMenTa) Ha ,Bunrapcka droHposa Sopca® AL
NpW OfIPOCTEHa OT FAeAHa ToUKa Ha aAMUHUCTPATHBHE TEXECT M PasXoay npoueaypa.

CTecHsBaHe Ha M3VCKBaHusTa Ha Pernamedt (EC) N¢ 596/2014 Ha Esponedckua napraMedt W Ha
CwBera oT 16 anpun 2014 r. 0THOCHO NazapHara s/ioynorpeba no oTHoleHue Ha MCT], ocobeHo Tesu,
ZOMycHaTH o Thproeus Ha flasap za pacresx, cblo 6u crumynvpano MCH Aa TepCAT no-CKopo MbT
KbM (DUHBHCHPaHE YpPes KannTaoBUTE ra3apy, OTKONKOTO Upes YacTHO uik 6aHKoBO thrHaHcupaHe.

Esponeiickute oHACBE ¥ nporpamu 61xa Mornn Aa 6b4aT UBN0A3BaHM 338 CTUMYIMPAHETO Ha MCn
33 JOCTBM 40 KAaNuTanoBuTe Masapu. [10-MankuTe Masapy HAMaT HeodXoAummnIie pecypcu, 3a Aa
MONYNAPWU3UPaT KaNWTaNoBWUTE Nasapy KaTo anTepHaTMBEH W3TOUHWK Ha hrHaHCHMpaHe.

Mpu Hanuume Ha cpeacTea, 6MXa MOF/IM Aa ce MposeaaT peauua uanuuatueyn za MCII, KaksnTo
Hanp. B®BE W BASIUIM Beuye ca W3BLPWBANK CHEMECTHO BbB BPB3KA C BaydepHaTa cxema 23a
kanuTanmsvpaHe Ha MCN (MpoexT N¢ BG16RFOP002-2.034), Kato Hanpumep:

o Csbp3saHe Ha MCIT ¢ MHBECTUTOPUTE U NOMOLY A3 NoAyHaT A0CTHIN A0 apogGecHoHanHit yonyri;
o Opraunaupade Ha ,IPO roadshow”, PR M MapKeTUHIOBW YCAYTU;
o [okpuBaHe Ha pa3xogu, cebpsanu ¢ IPO 1 gonyckade 40 Tbprosus;

o O6y4yenme Ha MCT] 3a BkMouBaHe B rnasapa Ha MCI (nonsu 1 3aan/iKenus, YCTaHoBABaHe Ha
KOPNOpaTWBHO YrpasneHWe ¥ GyHKUWMKM 38 Bpb3Ka C WHBECTUTOPUTE - no-gbnrotpaitu

nporpamu).

Mspka B npasunsaTta nocoka 6y 6MNO M npepasrsie)XAaHe Ha npasBWiara 3a Hacbpu4aBaHe Mo
MIiFID II ¥ TaxXHOTO Bb3AeACTEME BLDPXY KOMMUYECTBOTO M KavecTBOTO Ha W3EbLPLIBAHWTE 3@ MCrHl
WHBECTHLMOHHA TpoyYBadns M diMHaHcoBy aHanmsu.

» CBb3OQABAHE HA YCNOBWUS 3A BJATONPUATHOTO AAHBYHO TPETUPAHE C UE YBEJIMUABAHE HA
VHACTMETO HA MHBECTMTOPUTE B NASAPA 3A PACTEN

Pasnopenfute Ha un. 44 v un. 196 oT 3aKoHa 3a KOPNOPaTUBHOTO NOACX0AHO obnaraHe (3KIMO) 1 un.
13, an. 1, 7. 3 or 3aKoHa 3a AaHbUWTE BLPXY AOX0AMTE Ha dManyeckuTe nuua {(30AdN) susexaar
ofnekdeHue 3a goX0AM OT CAENnKM C (PUHAHCOBM MHCTPYMEHTW, CKNIOHeHW Ha perynvpad nasap.
OBxBaThbT Ha ToBa obrexueHve cnedBa Aa 6be pasiuvpeH ¢ ROXoAUTE OT CASNKHM ¢ (PUHAHCOBH
MHCTPYMEHTH, CiUtioueHn Ha [la3ap 3a pacrexx 3a ManKyd M CpeiHH NPeAnRpUATHA, CbINacHo
onpeneneHneTo Ha un. 122, an. 1 orT 3akoHa 3a nasapute Ha (PMHEHCOBW WHCTPYMEHTU (3NN w
perucTpupaH KaTto Takbe oT KoMucusaTa 3a ¢mHaHcos Haasop. Mpeanaranara nNpoMAaHa Ha AaHBYHOTO
TpeTupaHe S paswupuno 3HauUTenHo obXBara Ha NOTeHUMWEnHW WHBECTUTOPU, KO&TO He3abaBHo e
pesynTipa B pa3BWTMETO Ha efHa npospadHa y 343pasa cpeAa 3a passuTne Ha MCN, ot Keero
flonoXuTendHure edekTH Buxa ounn Hewsbponumu,
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Ero HSKOM OT cTpaternyecKknTe MepkKH 3a pazsutie:

*  OUHAHCUPAHE HA MHOPACTPYKTYPHU IMPOEKTH MPES BOPCATA

BIOKETHUTE M3MUWBLM OT NOCNEAHWTE HAKONKO FOAMHM HAMAa Aa ce BbpHaT B ONM3KWTE rofwvHu.
MexgyspeMeHHO gbpxasata wMa Aa GuHadcupa ronism  Gpoli mpoekrn B obnacira  Ha
uHbpacToykTypara, BulK cexropa, eHepretviara w ap. KanuTanosusit nasap e nogxoasiua
anTepHaTuBa Ha AbDXKaBHWS BIOLXET - KaKTO upes AbAroBo ¢puHaHcvpaHe, Taka 1 upes npogaxba Ha
aKUWM OT AbPXEBHWTE AA/0BE HA ChOTBETHWTE KoMmnaHuy (Hali-Beye, HO He CaMO B EHEpreTuKara).
WHCTUTYLIMOHATHWTE M YacTHW MHBECTUTOPWM OT Bbarapus v CBeTa pasnonarar ¢ HYXHWA pecypc, 3a Aa
thurHaHonpaT TE3N FIPOEKTH, ako TE ca MpaeufiHo CTRYKTYPMPak.

»  KAnMTANM3ALMA HA FONEMW ABLPXABHI APYKECTEA NPES BOB

Upes npueMaHeTo Ha 3akoHa 3a NyObnndHuTe NpeanpuaTis W yupedssaHe Ha cneuManda aresuus,
KOATO Aa onpefens Crpatervata 3a Te3uW NpearpusTis, ce Ch34aBa Bb3MOXHOCT 3a HAKOM OT Ta3W
APYXKECTsa A3 Ce U3BbPWU KanuTanusauus Unu BTopuHHa npoAaxBa Ha uact oT Kanutana (HanpuMep
o 20%, 3a aa He ce rybu KOHTPOM) uypes perynupaHua nasap.
KbM MOMEHTa efMa OT OCHOBHWTE MNMpuuMHKM ObLArapCckus KanwTanos Mazap Aa He npueakiia WyxaW
WHBECTUTORM £ AMNCcaTa Ha AOCTaTLYHO roneMmn no obem NMakerTi HEHHM KHIDKA, B KONTO TE A4
WHBecTHpaT. JIMCTBAHETO HA Pery/IMpaHus nNasap Ha ApYyXecTsa ¢ A0CTaTbyHO rofisiMa KanuTanmaalms
caMo Nno cebe cy NPUBAMHAa UWHBECTHTOPK W e OCUrypu AocTateurn no obeM rMakeTH 3a UHBecTUpaHe
¥, CLOTBETHO, LWe TnOoBUILIK FMUKBKWAHOCTTE2 Ha nasapa. [loAxogsaww JApyXecTeBa 3a ToBa &a
ApeanpuUATHATa OT EHEePrMiHKA CEeKTOp — OT CTpYKTypata Ha BEX, KakTo v cammar BEX. Bbarapcku
ObPKEBHM  KOMNaHWMM, KOWTD Ccriopes fpoyusabusa Ha BANWIT cewo We npuBnekar cuned
MHBECTUTOPCKM MHTEpeC, c¢a W ,BynraptpaHcraz" EAf, ,EnexTpoeHeprieH cuctemed onepatop” EAL,
LAEU Kosnogyit™ EAL, , TEL Mapuua nstok 2" EAL.

MyBNUUHKUAT CTaTYT HEMMHYEMO Lie AOBefe A0 MOBMIIABAHE HA MPO3PayvHOCTTA B YNPaBNEHUETO,
a oTTaM U Ha eIeKTMBHOCTTA HA INCTBAHUTE AbPIKAaBHU NPEANPHMATHS — TeHAEeHUMs, A0Ka3aHa
npY BCUYKK ro3HaTy npuMepu. e 6baaT ocuryperu npuxoan B SiogmeTta: efHOKpaTHO B 3HaJMTeneH
pasMep — OT peasmsMpaHe Ha MMHBOPWTApHU AANOBE Ha AbLUEPHW APYXECTBE, W AbAFOCPOYHO - OT
OVNBUABHTM OT AbPXaABHUTE NPeANpPUATUS, CNEACTBUE Ha No-4ebpoTo UM M npospaqHo yrpasneHue, e
6bhe npueneder orpoMeH ObAroCPOYEH PECYPC OT BbHLIHKM MHBECTUTOPH, KaTo we ce mobunvsupa u
ObNFOCPOYHUMAT pecypc, akyMynupaH B neHcuoHHata cucreMa 8 Brnrapus,

OcsBeH MNO3UTHBUTE 33 KanuTanoBWs Nasap, MHOroKpartHo ca obCbXAaHKM M No3InTUBUTE 34
Obpxasara oT noao6HK MHMLIMATHBM, YACT OT KOWTO Ca M MOFaT Aa Sunar:

o Bbp30 nokpyBaHe Ha DIAXeTHU: fAeduuuT;

o Peanusauma Ha WHOPACTPYKTYPHU NPOEKTW OT CTpaTervvecko 3HauyeHwe 3a Buarapus u
pervuoHa;

o HabBupaHe Ha ronsM No pasMepu pecype, KaTo ChlEespeMeHHO Ce 2arna3sa ObPXKaBHUAT KOHTPON
BbPXY KOMMaHMWUTE, KOWTO Ca OT CTPATeruyecko 3HauYeH1e 338 MKOHOMUKETa;

o [lombanuTenHa npodecuoHanHa — eKCrepTM3a  3a  yBenuuasaHe  e@exTMBHOCTTa M
peHTabunHocTTa Ha 6u3Heca Ha ApyXecTBaTa;

o Cb3gapaHe Ha HOBa NpPaKkTMKa Ha MpUBAMYaAHE Ha MeCTeH W uyXjg 4YacTeH pecypc 3a
drHaHCypaHe Ha gbpXaBHW NPOEKTU Ha TepuTopusTa Ha Bearapus;

o MMpuAnuaHe Ha BHUMAHMETO Ha MeXAyHapoAHaTa WMHBECTULMOHHE OOWHOCT KbM CTpaHaTa,
APUBAMUAHE Ha NOPTHEANHY KU CTpaTErnMuecky MHBECTUTOPW;
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[oBpa Mspka 61 6una 1 ga ornaaHe Hauncnasaxero #a A/1C BbpXy KOMUCHOHN, 3annafaHm ot
GopcoBH uleHOBe NpU Tbprosus Ha BOB, Tuii KaTe Mo CBOATE CBLIHOCT Te npeAacrasnAsar
thuHaHCoBRM Takey, a Te, cnopes 344C, ca ocsobogenn ot obnarate.

= TpoexT N2 BG16RFOP002-2.034 ,BAYUEPHA CXEMA 3A NPEROCTABAHE HA YCRYTW 3A
EMUTUPAHE HA LEHHW KHIDKA HA KATIMTASIOBUTE MASAPK™

BOB 1 BAJIWI yuacTBaT aKrMBHO B CbTPYAHUUECTBO € ManbaHUTeNHaTa areHums 3a HachpyasaHe Ha
MankMTe M cpefHwTe npeanpustua (MAHMCT) s umspaboTkata Ha ycnoeusta Ha npoexTa 3a
BayyepHaTa CXeMa MW 3a peanm3alusara My. LUenta e ga ce Aaje Bb3MOXHOCT Ha MCN pa ce
thuHancupar npy o6nekvyeHn YCNOBMA Ha KANUTANIOBMA Nasap, KaTo NocneaHoTo paseuTUE Ha
Bay4YepHaTa CcxXema npegsvxaa thMHaHCcMpaHeTo Aa ce M3Bbpwra Ha flasapa 3a pacTedX Ha Mcn

BEAM kuM ,Buarapcka doHgoea Gopea™ ALl

Mo To3W HauuH e 6bAaT MOANOMOTrHaTW U cTuMymupadw MCIT, KOWTO TbPCAT MO-Manke no obemM
thMHaHCupaHe, Ja HaMepaT A0CTeN K0 Karnwran ypes rmasapa BEAM, KOMTO e ecTecTBeH MHKybaTop 3a
PAacTexX Ha KOMDaHWWTE, KOWUTO B MOCAeABall MNepuoj Ha PpasBuTHe Aa TbpCaT nySnuyHOCT 4upes
peryaupanus nasap. BANWIN w BOB  noaroTeuxa nporpaMa  3a nonynspusnpaHe Ha
MbpBOHAUANHMA BAPHMAHT Ha BaydepHara cXeMa W KanuTaJlioBMA nNasap cpeq MCn.
fiporpaMara BKIMBALLE NPOBEXAAHETO HA CeMUHapW B Cotus, Mnosaue, BapHa, Byprac u Benuxo
TopHoBO. Kato naptHeopw Ha BOB B peannsaumATa Ha ceMuHapute Baxa sionouenrm BAJTNTI,
ManbrAHWTENRaTa areHuWs 3a HacbpyasaHe Ha MaNKMTE W CpepHuTe NPeanpMsaTUA {UMAHMCE) n
nyGnuuHy KoMmnaHuy, Cpewn ¢ fuaneca, MCM M MecTHUTE ThProBCKW Kamapw Osxa rposefAeHd B
Codua, Mnosave u Byprac. Tazy¥ KaMnNaHusA, peasuayupaHa CbBMecTHO OT B®E n BAJINI,
npegcrou Aa 6bae npogeiikeHa U huHannsvpaHa.

MHOro e BaHo BayyepHaTa cxema na 6bAe ycrewra W fia He ce M34epnsa C efHOKpaTHOTO i
MpuACXKeHWe, Kato Ha B6aza Ha HabpaHus OMUT, Ce HanpaBW PeBu3ns Ha YCnoBusTa " 1 ce Hagrpaau

NoCTUIrHaTOTO,

» TIPMEMAHE HA 3AKOH 3A YPEWAAHE HA OTHOLUEHMATA, CBBLP3AHW C JIMUHWUTE CMETKW 3A
BESHAZIMYHY LIEHHW KHMKA, BOJEHN B LEHTPAJIHMS PEFUCTBP HA LIEHHY KHDKA OT ,,LIEHTPANEH
Aeno3nTAP” A (,,3AKOH 3A PErmcropr A™)

Tazu msipka Be rnogkpeneHa B efHa ronsMa 4acT ot HelHWTe CblUeCTBeHW acnexT o1 BANWM, Ta tu
pbBefia B akrMseH 060pOT 3HauYKWTenHa uact (okono 35%) OT KanuTana oOT ApYXecTBara,
npeAnoMXeHn 3a MacoBa NpuBaTH3auuA npes 90-te roAuHK. CoblleBpemMeHHO e ce OCHIypu
EL3MOXHOCT Ha Mankure akUMoHepyu (1 TexHwTe HacnefHuuu), rpugobuns akuuu oT Macosata
ripuBaTU3alus, 4a Ce Bb3MON3BAT B MbNeH 06xsaT oT COGCTBEHOCTTA, KOATO UMAT. NogobHa MApKa e
0Beae ¥ 10 NoaobpsasaHe Ha KOPropaTuBHOTO yripasiieHne Ha ChOTBETHWUTE ADYXEeCTBa 1 KOCBEHO o1}
pednekT1panc 8 NofobpsasaHe Ha PUHAHCOBOTO UM MPeACTaBAHE.

»  CBb3OABAHE HA HOBM CTUMYAM B HOPMATHBHATA BA3A 3A TOBA KOMIAHWWTE OA BbAAT NMYBJINHHA
— YPE3 M3FOTEBAHE HA NPONGPLMOHAIIHA PETYAATOPHA PAMKA, KAKTO HA EBPOIIEMCKO, TAKA K HA

HALMOHASTHO HHUBO

3a Mo-MankuTe Nasapy peryfaTopHaTa TeXecT NnoWskora Moxe Aa 6bde orpomta. [10-TOUHO, MOAGNHT
Lone-size-fits-all ®, ¥3MN0N3BaH Hall-BEUE B KOHTEKCTA HA 3AKOHOAATENHMTE paMKki Ha HWBO EC, e no-
Manko MporopLMoHaneH 3a pa3BuBalyMTe ce Masapu ¥ MoCcTaBs MPeKoMepHU W HemponopuUroHaHu
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VEWUCKBAHMSA KhM AOCTABUMUWTE Ha YCAYIM, KaTo Mo TO3W HauyuH Npask KanutanoBWs Nasap no-manko
KOHKYpeHTeH. B Tasu Bpb3Ka CNeABa [a Ce WIBbPLIM WANOCTHA OLeHKa Ha Bb3AGHCTBUETO HA
pasnuyHnTe Pperyfaauyu, KakTe 3a ga ce HaMmepu Hai-gobpuat Oanawc 3a noaabpxaHe Ha
NUKBUAHWA M HagexAeH KanWTanos Nasap 3a BCMYKK, Taka U HamupaHeTo Ha fananc Mexiy HaManeHa
TEXECT 338 EMUTEHTUTE W 3REKBATHM HUBA HA 2aILUKTA Ha UHBECTUTOPKTE.

BbaMoXHO € Aa ce npeasuaaT GopMK Ha TexHuYecka noMoll B NogKpena Ha NpunaraHeto Ha 3aKoHWTe
Ha EC Ha HauuoHanHo Hueo. Toea 6M NOMOrHanNo 3a cMeKuYaBaHe Ha perynaTopHara veXect u 6u
MOrNo Aa Aafe BbIMOXKHOCT Ha YYacTHHLUMTE Ha KanuTalioBuA naszap Za ce chopeporouMar
riopeye BLPXY 6M3aHeca, a He BLPXY MNpUNaraHeTo Ha 3akoHodaTencTeoTo Ha EC. TlpeanaraHeTo Ha
MO-AbJMA CPOKOBE 3a& TPAHCMOHWPAHE M fpuiaraHe Ha EBPONEWCKOTO 3aKOHOAATeNCTBO Chbio OHu
ocUTypuno roBeve BpeMe Ha YUYacTHWUWTE Ha nasapa ga ce NoAroTBAT 3a rpoMeHute. Bu3MOXHOCTTa
33 pa3BMBaLUMTE Ce rasapu, Kakbero e BOB, fa onepupa B no-obnekyeHa perynatopHa cpefa npw
Teprosvsi Ha AepUBATHUBHKM WMHCTPYMEHTW, BKW no3sonuWno ga ce pPasBusar Takusa CerMeHty npv no-
ManKK onepaTMeHKM pasxodr W pasxoau 3@ CLOTBETCTBUE,

= JAHBYHW CTHUMYTIHM

Cneasa Aa ce MOTbPCAT BB3MOKHOCTM 33 Cb3faBaHe Ha GraronpusitHO AaHbYHO TpeTHhpaHe,
HanpuMep, nog dopMaTta Ha Mo-HUCKM AaHbuyy (KOprnopaTMBeH AaHbK BbPXY AOX0AMTE) W No-necHy
[BHBbYHW MPOLEAYPW 3a CTUMYNMpaKe Ha KoMnaHWuTe ga craHdat ny6anudu. Toea O noMorHano v aa
ce 3a/bPHKAT Ha KanWUTanoBua Nasap OHesl KOMMaHWM, KOWTO Bedye ca PerucTpupamy Kato nySnuuHu.

»  ONTUMU3UPAHE HA TAPH®ATA 3A TAKCHMTE HA BOB

Tapudiara 3a Takcute Ha BOBE Moxe fAa 6bae onTuMM3aKMpaKa Taka, Ye ga ce BhBeAaT CTUMYAH 32
aKTHBHUTe Tpeliagbpy (crhekynadTti U aei Tpeltabpu) upes obnexuyaBaHe Ha TakcuTe 3a TaX. Tesu
TpeRgbpW exeqHeBHO Cb3daBaT MUKBKAHOCTTa Ha SopcaTa W NMpeanaradeTo Ha cThuMynupalin yenosua
3a ThProBKA Le Aoseae A0 yBenuueHu o6eMK, KOETo tle Bh3aelcTBa BepXY HUBOTO HA NMKBWIHOCT HA
nazapa. MepkuTe MOXe Aa@ BKAUBAT OTCTBLAKM WMNU CNEUMAAHW KOMMCMOHM, KaKTo W NakeTHW

KOMMCUOHK 2a 6poit caenkn, u gp.

= MAPMXME NOKYRKN Y KLCW MPOAAKEN, CAEAKNA C BEPUBATMEHW GUHAHCOBH MHCTPYMEHTH

EaHo ot Hal-edekTMBHUTE CPEACTBA 3a MNOBMWAEBaHE AMKBuAHOCTTa Hé BOb e cb3paBaHeTo HAa
YCAOBMA 38 CKITKIMBAEHE HE MapXKMH NOKYTIKM ¥ KbCk npogaxnu, a B No-AbArecpodHa nepcnexkTusa — U
33 ThProBuAaTa € RepuBaTtH. [ipes npeaxofHus rnepuos Baxa OTCTpaHeH#W HAKOW NpensiTcTsus OT
HOPMaTMBHO ECTECTBC Npes MapiuH cAenkute, KbcuTe npofaxbu, Kato CblleBpeMeHHO BAA30Xa B
Chna perynauum, KouTo Ch3gasar Heobxoanmara neranHa 6a3a 3a CK/IYBAHETO Ha Takuea CASMKM.
OmMeHeHa 6e Hapepba N? 16 or 07.07.2004 r, 3a ycrioBusiTa W pefa 33 M3BLPWBaHE Ha MapiMH
NOKYNKW, Kbcy NpoaaxGu 1 3aeM Ha dUHAHCOBM MHcTpyMeHTH (,Hapeaba Ne 16"), B nosata Hapeaba
N® 38 3a M3UCKBAHMATA KbM ZelHOCTTa Ha WHBecTMUMoHHMTe nocpeaduun (,Hapegba N2 38™) Gaxa
BHECEHY TEKCTOBE, YPEeXAaliM OCHOBHWM @neMeHTM OT pexmMa Ha MapXWH MOKYTKuTe U KboHTe
npogaxBu, oTUMTalLM Ch3fafeHaTa eBporeMcka pamka, perysimpaila Takse TUN OTHOWEHWR U CAENKH,
BK/OUMTENHO OTHOWEHUSATA, CBbP3aHM C KarnWUTanoBKUTE U3MCKBaHMA KbM WI, npenocraBsiiy 3aemMu Ha
KIWEHTMTE 33 M3BbPLIBAHE H& MADKMH TOKYNKM Ha (WHAHCOBW MHCTPYMEHTW. lazapsT No Takbs
HauMH TNOAYUY HOB MHCTPYMEHTapUyM 3a CK/IOUBaHE Ha CAESMKM, KaTo MO3MTHUBHUAT edexT We 6bae
yBefmuasaHeTo Ha o6OopoTHMTe Ha TbProBuMs M NO-ronsMara NMKEMAHOCT. BbeeXAaHeTo Ha
BB3MOXHOCT 38 MapWH NPOAYKTH WM KbCK Npogaxbu we aoBefe A0 aKTWMBM3WPaHe HA CNeKynaHTuTe,
KOETO OT CBOSI CTPaHa lije YUTbTHY nasapa W Lie ysenuun obopoTure. Yeunusita Ha BOB Tpsbsa Aa ca
HAacoueHM KBbBM cCb3gabBaHe Ha o6feKYeHUs 33 Tesu WHBEeCTHTOpW/cTUMYMpaHe Ha Tasn TbproBus,



3al0To Bez TakbB TUMN CAENKM W TBProBUst He MoXe fga ObAe 3aBbplleHa apxurekTypata Ha
KaruTanoBus nasap y Hac.

* HACBbPYABAHE HA ®WHAHCOBOTO OEPA3OBAHME OTHOCHO MEXAHUSMMTE HA HEACTBUE HA
KANMMTANOBUA NTAZAP

[lopagn ocofeHoTo 3HayeHue Ha GbUHAHCOBATa rPaMoTHOCT, KynTypa, ofpasosaHue Ha dupMy,
OOMaKWHCTEE M MHAMBMOM, KaKTO 4 obydeHuero Ha MHBecTuTopure (investor education) Bopcata
TpabBa aKTUBHO Aa ce BKAKUYHM BbE BCUYMKM MHALMATHBKM 2a NOBUUIABaHe Ha (huHaHcoBaTa
RYNTYpa,

HuckmTte Huea Ha uHaHcoBo obpazoeanMe B cTpanuTe oT HewtpanHa, MaTouna v HOroustouda Espona
ca rorisMa ripeyka 3a YCNewHoTo pasBuUTME Ha KanuTanosBuTe nasapu W NpusnmyaHe Ha puTein
WMHBECTWUTOPM. MpaxaaHWTe, KOWTO HAMAaT OCHOBHW (DMHAHCOBW MOHATHS, He ca fobpe NogroTBeHW fa
npassaT MHQopMupaH PrHaHcos M360p MO OTHOLUEHWE Ha CRecTABaHYATa, UHBECTHMRAHETO W 3aeMuTe.
HackpuasaHeTo Ha naszapuTe TpaGea Aa BRDBUW PhKa 38 PbKa C MEPKMTE 3a NoLAbpikaHe Ha JoBEpueTo
B Nasapure. YCUNuATa cnelBa ga ce& CbCpeaoToyaT Bbpxy nogobpsBaHe Ha dbuHarcoBaTa rpaMoTHOCT C©
Len yiecHssaHe Ha AoCTbhNa 40 NPeKuTe HHBECTULIMMK,

Mk

B zakmiouenyve 6Mx uckana fa oThenexa, ye e Hanuue AcHa Heo6XoAMMOCT OT NO~MAAGHHU
MHMUMAaTHMEM 32 MOCTHMIaHE Ha LenTta 33 HambAHO Pa3BUT KaNuTanos nazap, KoATo aa Aefcrea
KaTo NPUBREKATenHa anTepHaTvRa Ha BaHKoBOTO diHaHcupade. CunTaM, He 4pes3 3HasuATa W MouTH
20-rogniurua ¢ onuT He camo B MM ,EnaHa Tpeitguur™ AR v ,EnaHa ®uuadcos Xonguar™ AL, HO H
KaTto npegcraemTen Ha BAJIMI B CweeTa 3@ pasemtve Ha kanuranoewus naszap, lpegcegarten Ha
YnpasutenHus ceeet Ha BATIATT W JneH Ha YnpasuTenHus cbBeT Ha $oHAa 33 KOMMeHcHpade Ha
KHBECTUTORUTE, LE AONPUHECa B MPOLECHTe Ha ycToliuueo passuTie Ha bOb 1 kanutanasus nasap, U
3asiBsiBaM CBOETO HaMepeHWe 3a aKTUBHO yJyacThe B THX, BrIuWTenHo Kato 4neH Ha CbBeTa Ha

avpexTopure Ha ,Bbnrapcka donfosa Gopea™ AH.
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LEKAAPALMA

noun.237, an.3 u 4 or ThproBCKUA 3aKOH

Jonynognncanata: Pagocnasa feopriuesa Macnapcka, EFH Ak N2 . 134, Ha
. 0T MBP - . € nocrosHex agpec: rp. Codun,

an. 17, kaTo aAvie npegiacxeHo 3a uned Ha CbBeta Ha gupekTopute Ha “bwarapcka dorgosa bopca”

AL,

SEKAAPHMPAM cnepHoTO:

1. He y4acream KaTo HeOrparnyeHO OTrOBOPEH ChAPYKHUK B ThPIOBCKU A pyKecTBa.
2. He nputexxasam noeeqe OF 25 Ha CTO OT KanWUTana Ha TeProBCkK ApYKeCTsa,
3. Yuac(TBaM B YNpaBAEHMETO Ha CreAHUTE ADYIV ThProBCKM APYXecTsa:

Enana Tpehgurr A, EWK 831470130

Enaua Punancos Xonguar Afl, EMK 175371928
4. Hama na U3BBPLWBAM TbPTOBCKY CASAKW OT CBOE WMAM OT uyXA0 WMe, a3 y4acTBam B
TBPTOBCKM APYKECTEA KaTO HEOrPaHW1EHO OTTOBOPEH ChAPYXKHUK, KakTo U fa 6bja NPOKYPUCT,
yNpasuTen uik YAeH Ha CbBETM HAa APYTH APYXECTBA MW KOOMEPAUMM, KOFaTo Ce U3BbPLIBa
KOHKYpEeHTHa Ae#HocT Ha ,Bbarapcka ¢onposa Bopca” Afl, ocBeH aKko YCTABDBT M3PUHUHO
AOMYCKa TOBa WAWM OPradbT, KOMTO me e u3bpas 3a unsed Ha CuBeETa Ha AUPEKTOpUTE, & gan

MIPUYHO ChinacKue.

rp. Codua
04.08.2020 r. fexnaparop:
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Papocanasa Macnapcka



CbIrN1ACME/QEKNAPALNA

rno ua.234, an.2 3 ot TeproBCKUs 3aKOH

Jonynognucanara: Pagocnasa [eoprmeBa Macnapcka, EMH . LK. N@

., M3, Ha » 1. oT MBP- ., € nocrosHeH agpec: rp. Codus.

AEKAAPUPAM cnepHoTo:

1. CwrnacHa ceM ga 6baa uned Ha CbBeTa Ha AvpekTopurte Ha “bbarapcka
doHgoea bopca” Al

. He cum Buna uneH Ha ynpasuTeneH uau KOHTPOJIEH OpraH Ha APYXeCTBO,
npekpaTteHo nopagu HECLCTOATEAHOCT Mpes nocNegHuTe ABe roguHy,
OpeaxoXAalln gataTa Ha peuleHneto 3a obassBaHe Ha HEChCTOATENHOCTT],
MpK KOETO Ca OCTaHaiu Heya0BAETBOPEHU KPeAUTOPK.

He cem Guna ynpasuten, YaeH Ha ynpaeuteneH Wik KOHTPOAEH oprad Ha
APY>XeCTBO, 33 KOETO € Bu0 YCTaHOBEHO C BJAA3NO B CWjla HakasaTesiHo
NOCTaHOBAEGHWE HEeW3MbAHEHUWE Ha 334bAXKEeHWA NOo  Ch3faBaHe MU

CbXpaHABaHe Ha ofipejeneHnte My HMBa OT 3anacu no 3akoHa 3a 3arnacure

OT HedT 1 HePTONPOAYKTU.



OERMAPALMA
OTHOCHO
Bb3MOMHOCTH 33 OTALNAHE Ha AOCTATLYHO BPeme € araes HaAASHHO H3NbAHEHNE Ha GYHKUWK

KaTo YJjieH Ha PHKOBOLAEH OpraH Ha na3apeH orlepaTtop

Honynognucanata: Pagocnasa FeoprueBa Macnapceka, EMH 2 MK N2 . M34. Ha
. oT MBP - ¢ pocToaHed agpec: rp. Codus, , T

. KaTo NuLe Npea/iomMeHo 3a uied Ha CbeeTa Ha gupekTopuTe Ha “Brarapcka doHgoea bopea”

ALl (B®B),

OERNAPUPAM CAEQHOTG:

1 FloTebpKAasam, Ye MOra fia NOCRETA A0CTaThMHO BPEME 33 HaANeMKHO MIThAHEHME Ha
GYRHLUNUTE MK KETO YNIEH Ha PBROBOAMMA aprad Ha L®E xato nasapeH onepatop (noswuus Ges
U3MBAHKUTENRW dYHKLKK), NPeABUAEHM B ASKCTBALLOTO 3aKOHOASTENCTBO, YCTaBa W BLTPEIHNTE
npasuna Ha BPB, BrAOUMATENHO Pasnonaram ¢ Bb3MOMHOCT 43 OTASAA ACNBAHUTENHO Bpeme,
KOFaTO NasapHWAT ONepaTop NpemMrHaBa Npes nepuog Ha ocodeHo rofNAmMa akTHMBHOCT.

2. He 3aemam 4 He WSNBAHABAM ODYTY OMPEKTOPCKM OABKHOCTH, QYHKLMKM MAW NpodecuoHantm
BEMHOCTH, KOMTO BUX3 MOTAM [18 NOBAUAAT HA CRIOCOTHOCTTa MY 42 OTAENTIM JOCTaTbuHO Bpeme
Ha pPbKoBoAHMA opran Ha BAB, B T.u.:

2.1,  BUpeKTOpCKW OMBMHOCTH B OpyrM  (PUHEHCOBM U HedHHaHCOBW  [PYWeCTBa,
BRAOYUTENHO ¥ OT MMETO Ha HOPHAMYECKO AULE MY KaTo 3aMECTHUK, MOCOMEH OT YIeH
Ha PbKOBOAHMA OpFaH 33 YHacThe B 3acefaHun;

2.2, DYPEKTORCKY ONbMHOCTA B OPTraHM3aLM#, KOMTO HE NPecneasaT OCHOBHO TbProscku
uenu;

2.3, APpYTH GYHKUMM ¥ NpodecroHanty AelHOCTM B paMKuUTe Ha (QUHAHCOBMA CEKTOD M
M3BBLH HEero, MMal 3HaueHue OT TAAHA TOUKa Ha BPEMETO, KOeTO Ce Ovaxsa Aa ce
OTAeNA 33 TAX.

3. 3aemam cneaHUTe ATbHHOCTI

Dara: 04.08.2020r.

rp. Cobun Oeknaparop:

e



4. C orfles nanckeaHusaTa Ha ycraea Ha "Bbarapcka ¢poHaosa bopca” Al He
ca HaaMue fpeukn u orpaHuueHus ga O6bga udned Ha Cebeeta Ha

AupekTopuTe Ha “bbarapcka oHposa bopca” Al .

VapecTHO MM e, 4e 3a BNUCBaHe Ha HeBepHW AaHHW B HacTOAaTa dexknapalna

HOCA Haka3zaTenaHa oTrosopHocT no wn.313 ot HK.

04.08.2020 r. Aexnaparop:



AEKAAPALNA

o un. 20 o1 3aKkoHa 3a nybanuHuTe NpegnpuaTa

FHopnucadara, Papocnara Meopruesa Macnancka. FI'H , NocroaHeH aapec: rp. Copus,
e 3 ALK i, Mzpaged or MBP-  ,ma’ T

BbB BPB3KA ¢ MsKMcKkBaKvATa no Wi, 20 ot 3akoxa 32 nybauuKuTe npegnpuaTHa,
Aernapupam, ye:

1. He Cbm NOCTaBEHA NOA 3anpelleHne;
2. He CbM /IWLLIEHS OT MPABOTO A3 328Mam Task ATbKHOCT;

3. He cbm 06ABEHA B HECDHCTOATEIHOCT KaTO EAHOAKWYER ThPrOBEL, MKW HEOrPaHWUEHC OTIOBOPEH
ChAPYHHMK B ThPrOBCKO APYMECTEO, 06ABEHO B HECHCTOATENHOCT, aKOo Ca 0CTaHasm
HEYAOBAETEONSHU KPRAUTOPH;

4. He cbm BWNa wNeH Ha ynpaBuTeeH WK ROHTPOAEH DPFaH Ha APYMKECTRO, ChOTBETHO KOONEPAUMA,
npeKkpaTeHU NCpaau HeCHCTOATENHOCT NPE3 NoCAeAKUTE ABE OAUHU NPeay HazHaYaBaHeTo, aKo ca
OCTaHaMM HEeYAOBNETBOPEHU KPEANTORH;

5. He CbM CbNPYra Uy AKUE BbB GAKTUMECKO CHKUTEACTBO, POAHHA N0 NPasa JUHUA, 110
cbpeBpeHa NMHWA - A0 YETBLPTA CTENESH BKIHMUTEAHO, M N0 CBATOBCTRO - 40 BTOpa CTeneH
BRAOYMTENHO, HA YNPABUTEN WK UAEH Ha KONEKTUBEH OpPraH 38 YNPaBAEHUE 1 KOHTPOA Ha ChILOTO
RYBAUYBO NpeanpuaTHe;

6. He 3aemam BMCLIA NYEAKYHE AABKHOCT IO UN. 6, an. 1, 7. 1 -38 1 41 - 45 or 3axoHa 33
I’IpOTHBO,ELEi”ICi'BMe M@ KOPYNUMATA K 32 OTHEMAHE Ha He3aKOoHHD ﬂpH,ﬂ,OGHTOTO UMYyLLeCTBO, HE CbM
Y/I0H Ha ADAWMTUYECK KaBuHeT u cexpeTap Ha oblmHa;

7. He CbM YNPaBUTEN MUY YIEH HA M3MTbARKUTENEH WAK KOHTPOIEH OpraH Ha Apyro nySardHo
npeanpUaTHe;

8. OTroBapaM Ha Opyrute U3MCKBAHKMA, NPEABALEHY B YCTasa Ha APYHECTBOTO.

M3BecTHa MY & HaKa3aTenxaTa OTroBOPHOCT N0 Yn.3132 oT HK 3a gexrnapypade Ha HEBEPHH
ofcrosTencrsa.

03.08.2020

LEeRABPATOPR i creren sy



EBATAPCEA ALDUMAIIMR
Ha AMUEHIWPARKWTE
WHBFCTHLBADHHM
NOCPEAMNKLIK

bAANII

u3x, N%?/Q/{/_@zozo r.

0  BLNTAPCKA ®OHOOBA BOPCA™ AL

HA BHUMAHWETO HA KOMWTETA 3A
NMOOBOP HA KAHOWMOATH, Cb3AAREH ¥
GYHKHMOHMPALYL HA OCHOBAHME 4. 158, an. 3,
BLB BPBL3KA C UM, 62 M Ui. 63 o1 3MNOH, B
CBOTBETCTBME C Y/ 7 OT MPABUTIA 3A
MPOBEXAAHE HA KOHKYPC 3A HOMWHWPAHE M 3A
M3BOP HA YJIEHOBE HA ChEETA HA AUPEKTOPMTE HA
+BbNFAPCKA GOHAOBA BOPCA™ AL, MPYETH CbL
3AROBEN HA MUBMCTBPA HA ®MHAHCUTE N2 B10
o1 23.07.2020T.

OTHOCHO! KOHKYPC 3A W350P HA YNEHOBE HA CbBETA HA OMPEKTGPUTE HA ,BbJITAPCKA ®OHLOBA
BOPCA® AL

YBAMKAEMA [IAMM ¥ FTOCTNIOQA,

BuxMe xenanw 4a NpeaocraBuMM Ha BalleTo sHUMaHWE NPUAOKEHW KbM HaCcTOSWETO
MNCMO UBUCKYEMUTE AOKYMEHTM BbB BPb3Ka C HOMUHaUMATA Ha rocnoxa Pagocnasa
Macnapcka ~ npeacepaten Ha YC Ha BAJIWN w npeacegaten Ha C Ha WM ,Enana
TpelgnHr® 3a yuacTve B KOHKypca 3a JYneHoBe Ha CoBeTa Ha gupektopuTe Ha ,Bbarapcka
domaosa bopca” Af}

C YBAEHME,

Sogharma Business Towers, Tower B, T+3592 81 000 000 E office@baip.com
Fl. 12, 5 Lacheazar Stanchev Sir F+3592 9581523 W www. balip.com
Sofia 1756, Bulgaria



ITPOTOKOJ

QT 3acejadHHe Ha YﬂpaBﬂTeﬂHHﬂ' CBBET HA B'b.nrapcxa'ra acopHanuAa Ha
JHUEH3INDAHNTE HHBECTHIHGHHH NOCPEeAHHIIN

Oxec, 03.08.2020 r. (tpeTH aBrycT JBe XMIANM W gBafecera) ropnna, oT 16.30 yaca.

ce CHCTOA AMCTAHOMOHHO 3acefiaHue Ha YupasurtemHus cheer (YC) Ha baarapckara
acoLHAlHEA Ha NHUEH3HPAHHTE HHBECTHUMOHHHE nocpenuuu (BAJIMIT) . 3aceaaHneTo ce
TPOBENA NOCPEACTEOM ABYCTPaHHA BPH3Ka, OCHIYpeHa Ypes3 efeKTpoHHaTa rnaThopma

* Viber, rapagTupallla yCTAHOBSBAHE HA CAMONMYHOCTTA Ha YYaCTHHIMTE M [0O3BOJLABALIA
yuacTe B OGCEKEAHETO H B3EMAHETO Ha pellleHMs chHIAacHo wiL. 24, ar 3 or Ycrasa,
VyacTye B 3aCEaHHETO B3UMAT ClIeHUTE PelOBHO ITOKaHEHH M YBELOMEHH 32 JHEBHHSA
pea uneHore Ha YupasutenHusa ceeT (¥ C) Ha BAJIMIIL:

1. Al ,BeruMapk Punanc” AN, EMK 131225156, neficTeawmo ypes
npencraputens ci B YC Jiobomup boamxues;

2. HII ,,Enaua Tpefigunr™ AN, EVK 831470130, geficTBaulo ypes NpeiCcTaBHTeNs
cu B YC Pagocnasa Maciapcka;

3. HII ,ITnpsa ¢unancora Gpoxepeka kuwa® EOOM, EMK 000694724,
JedcTraiio ypes npeactarutens cu B YC Croan Hukonos;

4. HII,,Cotusa Hureprembuna Cexopurns® Al EMK 121727057, peficTealuo

ypes nipeactasutent cu B YC Cperosap AGpaties;
5. MM ,,®oyxwa Hoiint Hasecrssure® AN, EUK 121712048, meiicTsaiio upes
npencraputens cu B YC Anza 3axapuera.

JHeBHHMST pel, OpH KOMTO ¢ cBUKaHo 3acemaHmero Ha YC ua BAJIHMII, e kaxro
clepa:

1. Homunupaue Ha npenctasuten Ha BAJIHIT 3a unen Ha CpBeTa Ha [MPEKTOPUTE
(CH) =a ,,brnrapcka Gonznosa dopea” AJl BBB BpE3Ka ¢ 00ABEH KOHKYPC 32
HOMuHMpaHe i n3bop Ha uneHose Ha CJT Ha BOb.

2. Ipyru.

I'-xa Macnapcka B KauecTBOTO oy Ha lIpejcexaren Bojs 3aceianuero Ha YC Ha

BAJIMII.
IToT. | OT AHeBHMA pex:
Cren npoBeZeHOTO OOCHXIAHE M NOCIESABANOTO INACYBRaHe YC ¢ eguHOOyUINE

IpHeMa CIeJHOTO PelIeHHeE!
I. HomuHupa r-xa Papgocnasa I'eoprmesa Macnapcka, 3aKOHEH NpeJCTaBUTEN HA

BAJIUII, npeactasnssawm Ilpenceparens wa YC Ha BAJIMIL, UMD ,Enana
‘I'pettaunr® ALl za unceH Ha Cseera Ha mupexropute (CH) ua ,brirapcka
douposa Gopca®“ AJl (B®B). YC na BAJIMII cienpa ch3najenara ChC CBOE
pemenme ot 29.042010 r. nosumma 3a mpencrasmTen Ha bBAJIMIL B



YHpaBHTENHYUA oprad Ha ,Bearapcka gouposa Gopca® AJl ma Onme m3bupan
3akOHHEAT npeAacTasures Ha DBAJIMII » mspasgpa NenHa IOJKpena 3a
KaHAMIATYpaTa Ha r-xa Pagocinaea Macnapeka 3a wied Ha CJI na B®b.

Ilo T. 2 OT AHCBHMS pex IMCKYCHA He ce NIpOBSXKa H He ¢e B3eMaT PEHICHIIA.

HOP&,Z[H H34YeprpaHe Ha TOUKHTE OT HHEBHHA PEN M~XKa Macnapcxa 3aKpH 3acCCIaHHETO HA
YC.

Hpencenaren: Cexperap:

Papocaasa Macaapeka Esrennii Xumer

Ipencenaren va YC na BAJTHIL I'nagen cexperap na BAJTHAIL



