EBATAPCKA OOHAOBA
BOPCA - COOVIA

AOKAAA HA

AVUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE HA
BbATAPCKA ®OHAOBA BOPCA - COOUA AA

3A 2017 TOAUHA



Bvarapcka ®oHaoBa bopca — Copusa AA

AoKnap Ha AMPEKTOpa 3a BPb3KK C MHBecTuTopuTe 3a 2017 T. 02.05.2018
Ctp.2 016

YBAXXAEMU AKUUNOHEPMU,
YBAXXAEMW YUAEHOBE HA CbBETA HA AUPEKTOPUTE

Ha ocHoBaHue pasnopeabuTe Ha 3akoHa 3a NyOAMYHOTO MpPeANaraHe Ha LIEHHM
KHWXa, MNpeAcTaBAM oT4yeT Ha Aupektopa 3a Bpb3ku C uHBectutopute (ABW) Ha
,bbAarapcka ¢oHpaoBa 6opca — Coduma“ AA 3a 2017 roamHa. Ton oTpassaBa AEMHOCTTa Ha
AVPEKTOPaA 3a BPBb3KM C MHBECTUTOPUTE, OTFTOBOPHOCTUTE N 3aAbAXEHMATA MY W NpoLeca
Ha OCblEeCTBABaHe Ha edeKTMBHaA W TMOAe3Ha KOMYHMKauMs Ha APYXeCcTBOTO C
NHBECTUTOPUTE U HAA30pHUTE opraHu. [Nopaan ocobeHaTta ponas Ha ,bvAarapcka ¢oHaoOBa
bopca — Codua“ AA Kkato opraHmMsaTop Ha peryavpaH nasap Ha OMHAHCOBM
MHCTPYMEHTHK, OT €AHa CTpaHa, U KaTo NMyObAMYHO APYXECTBO - OT Apyra, obmMsiHaTa Ha
MHEHWA C NasapHWUTE Yy4yacTHMUKW, OOLlyBaHETO C aKuMOHepuTe W CcrnasBaHeTo Ha
3aKOHOBUTE 3aAbAXEHUS U MPUHUMNUTE Ha AOOPOTO KOPMOpPaTMBHO yrNpaBAeHME ca OT
MbPBOCTEMNEHHO 3HAYeHMe 3a Lueamsa ¢MHaHCOB Mnasap. Taka bopcaTta e MpoAbAXK Aa
6bae NpuUMep 3a BCUYKM MNYOAMUYHU APYXECTBa W CUAATa, KOATO ABUMXW AO0OPOTO
KOpropaTuBHO ynpaBaeHMe B bbarapus.

. OTroBOPHOCTU U 3AABAXXEHUA

AVPEKTOPBT 32 BPb3KN C MHBECTUTOPUTE HOCU OTrOBOPHOCT MpPeA UHBECTUTOPUTE
N NpeA APYXECTBOTO 3a BCUUKM MPEANPUETM OT HEro AeNCTBUA. 3aToBa noAarame yCUAnUS
M3NCKBaHMUATa Ha WMHBECTUTOPUTE Aa 6bAaT YAOBAETBOPEHM, KaTO TOBa €AHOBPEMEHHO
HOCM MaKCMMaAHW TMOA3M 3a APYXECTBOTO M MOBMWAaBa Heropata penytaums Ha
ny6AMYHa KOMMNaHUSA.

O6uyBaHeto Ha ,bbvarapcka ¢oHaoBa 6opca — Codusa“ ¢ MHBECTUTOPU, MEAMW,
PEeryAaTopHn opraHu 1M APYrM 3anHTEpPecoBaHM AMLA € CAOXEH W HemnmpeKbCHaT MmpoLec.
HaBpeMeHHOTO paskpuBaHe Ha peryaMpaHata MWHPoOpMaumMs, KakTo M TOYHOTO
ornpeaensiHe Kosi Apyra uHoéopmauma 6u mMoraa Aa O6bae MoAe3Ha Mpu B3WMMaHe Ha
MHBECTULIMOHHO peLleHne, ca OT M3KAIOUMTEAHA BaXHOCT. Tb KaTo Ta3n OTFTOBOPHOCT ce
HOCK OT AMPEKTOpa 3a BPb3KM C MHBECTUTOPUTE, TOM € AAbXEH Aa CrnasBa 3aKOoHWUTE,
lNpaBuAHMKa Ha bopcata, peweHuatTa Ha CbBeTa Ha AMpekTopuTe Ha bopcara,
HaunoHanHMSA KOAEKC 3a KOPMOpaTMBHO yMpaBAeHME W MNPUHUMMUTE Ha eTuKa B
06lllyBaHETO C BCMYKM yYacTHMUM Ha Masapa.

ANPEKTOPDBT 3@ BPb3KM C MHBECTUTOPMUTE HOCU OTFOBOPHOCT MPeA akLMOHepuTe 3a
cnasBaHe Ha KoprnopaTuBHUA KaneHpap Ha ,bbarapcka ¢oHaoBa 6opca — Codua“ AA u
3aN0OXEHWTE B HEro CPOKoBe 3a MybAMKYyBaHe Ha MepUOAMYHUTE GUMHAHCOBM OTYETM Ha
ApyxecTtBoTo. Cneumdumkata Ha 6GopcaTa kaTO OpraHm3aTtop Ha peryaMpaH nasap u
€AHOBPEMEHHO KaTo MybAMYHO APYXECTBO, BOAM AO MOBWLLEH WMHTEPEC OT CTpaHa Ha
MEAUNTE N NasapHUTE yyaCcTHMUM, a CNa3BaHETO Ha BCUUYKM HOPMATMBHM U3NCKBaAHUA €
rapaHuma 3a cTabMAHOCTTa Ha nasapa Ha GUHAHCOBU UHCTPYMEHTMW.

3aAbAXEHME Ha AMPEKTOpa 3a BPb3KM C WMHBECTUTOPUTE € BCsAka WMHOopMauus,
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KOSITO 61 MOrAa Aa OKaxe BAMSIHWE BbpPXy LieHaTa Ha akuuuTe Ha ,Bbarapcka ¢oHpoBa
6opca — Copua“ 1 pa e None3Ha Ha MHBECTUTOPUTE, Aa Bbae OMoOBecTeHa Ypes n3bpaHata
MeAMss M Aa ObAe AOCTbMHA EAHOBPEMEHHO AO BCUUYKM  MHBECTUTOPW, KaTo
CblUeBpeEMeHHO ObAe paskpuTa MpeaA perynatopHus opraH - Komucusita 3a duMHaHCOB
HaA30p, 32 OCbLUECTBSIBAHE HA HEFOBUTE HAA30PHU GYHKLIMN.

Il. MPUHUWMNKM HA NOBEAEHWUE HA ABN B HETOBATA AEMHOCT

BopcaTta 1 AMPEKTOPBLT 3a BPb3KN C MHBECTUTOPUTE KATO YacCT OT HEWMHUSA €KUM, ce
CTPEMAT KbM MakKCMMaAHa MPO3PavyHOCT U OTKPUTOCT KbM aKLMOHEPUTE Ha APYXECTBO.
[MonaraT ce MaKCMMaAHM YCUAMA 3a M3NbAHEHME Ha 3apbAXeHusaTa Ha ABW B ayx Ha
AOSIAHOCT KbM aKLMOHEPUTE U KbM APYXECTBOTO, EAHOBPEMEHHO MOAYMHABAMKN Ce Ha
3aKOHOAATEACTBOTO, NMpPaBUAHMKa Ha bopcaTa n pelueHusaTa Ha CbBeTa Ha AMPEKTOPUTE
Ha ,BbArapcka ¢oHpaoBa 6opca — Codpua® AA.

OcHoBHaTa LeA Ha aenHocTTa Ha ABW e pa 6bae ocUrypeH paBeH U HaBPEMEHEH
AOCTbI Ha aKLMOHEPUTE U NOTEHLMAAHUTE NHBECTUTOPU Ha ,BbArapcka ¢oHaoBa Hopca
— Coduna“ po nHdopmaumsaTa, KOATO OKalBa BAMSIHME BbPXYy B3EMAHETO Ha pelleHMne Aa
NPUACBUAT, 3aAbpXaT UAM MPEXBLPAAT akuMM Ha ApyxecTBoTo. OCHOBEH MpUHUMM NpuU
paboTaTa Ha AMPEKTOPa 3a BPb3KN C MHBECTUTOPUTE € Aa MOAAbPXa BUCOKM CTaHAAPTU B
pasKpmMBaHETO Ha MHPopMaUMaTa, 06LLyBaHETO C MEAUUTE N UHCTUTYLMMUTE.

Ona3BaHeTo Ha BbTpewHaTa WHbopMaumMs A0 MOMEHTa Ha  HEWHOTO
3aKOHOCbOOPA3HO pasKpuBaHe CbLIO € BOAELL NPUopuTeT B AerHocTTa Ha ABVI. Becnuku
CAYXWUTEANW C AOCTbM AO BbTpellHa MHbopMaums ca MHGOPMUPAHM 3a 3IaKOHOBUTE
OrpaHNYeHns, a AOCTbMN A0 HEA UMAT AUMUTUPAH KPbI CAYXUTEAN Ha APYXECTBOTO, C LeA
NpeAOTBpaTABaHE Ha Bb3MOXHM 3A0YMNOTPEDOM UAM HEBOAHOTO N paskpuBaHe NMpea TpeTu
CTpaHu.

. nNPAHUMNMK HA  KOMYHUKAUUA C HUHBECTUTOPWUTE,
®UHAHCOBUTE MEAUUN U HAA3OPHWUTE OPFrAHU N APYTU
SAMHTEPECOBAHU AULA

OCHOBHUAT MPUHUKUMN NPU KOMYHUKAUWATa C MHBECTUTOPMU, HAA30PHWU OpraHu,
MEeAUN U AP., OT CTpaHa Ha AMPEKTOpa 3a BPb3KM C MHBECTUTOPUTE, € YEeCTHOCT B
obllyBaHETO M TOYHOCT Ha MNpeaocTaBsaHata WHPopmauma. HezaBUCUMO Aanm
MHPOPMaLMsATa e HyXHa Ha ApebeH MHBECTUMTOP, Ha PMHaAHCOBa MeAMs, YAeH Ha BbopcaTa
UAM APYTrO AMLE, Ce noAaraT BCUYKM YCUAUA MPEAOCTAaBEHUTE AAHHM Aa Ca TOYHU U
00EKTUBHMW.

Korato W3TOYHMK Ha WHboOpMaumsaTa € BbHWHO 3a bopcata aAvue wam
OpraHusaums, yCMAnATa ca HacoOYeHN KbM MOAKPENsHe Ha Ta3n nHdopmMaumnsa ¢ paktn u
AOKYMEHTU, rapaHTMpaLln HelnHaTa AOCTOBEPHOCT.

Mpe3 nammnHanata 2017 roanHa Ha MMenA appeca Ha AMpeKTopa 3a BPb3KM C
MHBeCcTUTOpUTE ir@bse-sofia.bg 6sxa MNOAyYeHW 3anuTBaHMA OT HaACTOAWM U
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NoTeHUMAAHN WMHBECTUTOPWU, MEAUN U APYTM 3aMHTEpPecoBaHM CTpaHu. KomyHuKaums
belle ocblecTBABaHa W No TeAnepoHa. Korato OTroBOpPbT M3UCKBalle AOMbAHUTEAHA
nHdopmaLma, NpPoBeEpPKa MAM CrpaBKa C HOPMATUBEH akT, AMUaTa 6sxa MOMOAEHWU Aa
nanpawart umenn Ao bopcaTta , 3a pa 6bAe M3ACHEH XapaKTepbT Ha HyXHaTa MHbOpMaLMS
N HeMHUA 06xBaT. Ha BCAKO 3anmuTtBaHe 6e manpateH NoApobeH OTroBOp, a KoraTto ToBa
belle HeobxoanMO — be ocurypeHa HyxHata nHoopmaums. VIMenabT € OCHOBEH Ha4yMH 3a
KOMYHWKaLUWNs, KOMTO AaBa Bb3MOXHOCT 3a MPOCAEASiBaHE Ha AManora C HacpellHaTa
CTpaHa M wu3npawaHe Ha wnHbOopmaumsa nop dopmaTta Ha danMAOBE WMAU BPL3KM KbM
MHTEPHET CTpaHMuaTa Ha bopcarta.

IV. OTHOWEHWUA C PEFYAATOPHUTE OPrAHWU, PEFYAUPAHUA
NMA3AP HA ULEHHU KHU>XA U OBLLUECTBEHOCTTA

MHpopmauma KbM peryraTopHUTE opraHu, o6LLECTBEHOCTTA U PeryAMpaHus nasap
Ha LEHHW KHMXa Ce paskpuBa MEPUOAUYHO M MHLMAEHTHO, MO pPeAa U B CPOKOBETE,
nocoyeHn B 3akoHopaTencTBoTo. V1 npes 2017 roaMHa He e MMano CAydain nopobHa
nHdopmaums pa 6bae 3abaBeHa MAM Aa He Obae CnaseH CPOKbT, MOCOYEeH B
KOPMOpaTMBHUA KaneHAap, ako Ce OTHacs 3a MepuoaMYHa TakaBa. Korato ce Hanara
NPOMsiHa B KOPMOPaTUBHUA KaneHAAp, MOPOAEHa OT MPasHUYHM WUAU MOUUBHU AHW,
MHbopMauMss 3a MpoMeHuTe ce nybAMKyBa AOCTaTbyHO TMMO-paHoO, 3a Aa Mmorar
3aMHTEePECOBaHNTE AMLIA Aa CE CbODPA3ST C Hes.

V. PA3KPUBAHE HA NTHOOPMALUA

KOHTaKTbT C AMPEKTOpa 3a BPb3KW C MHBECTUTOPWUTE CE OCbLLIECTBSIBA AECHO U
YAOOHO MOCPEACTBOM ODOLLIOAOCTBMNEH EAEKTPOHEH aApec N TenedoH.

ApPyXecTBOTO pa3kpuBa MWHPopMauMa KbM OOLIECTBEHOCTTAa MOCPEACTBOM
cneunanmsnpaHata meama X3News.

BbB Bpb3ka CbC 3aKOHOBUTE 3aabAxeHMsA Ha BOB-Codusa B KauecTtBOTO M Ha
nyObAMUYHO APYXECTBO, bopcaTa OnMoBecTM NMpea 06LlecTBEHOCTTa U nanpatn B Komucusta
3a PMHAHCOB HaA30p CAepHaTa MHGopMaLms:

e 27.01.2017 - TpnmeceueH OTYUET 3a YEeTBLPTO Tpumeceumne Ha 2016 T;

e 21.02.2017 - Apyra HeperyavpaHa uHbopmMaLms;

o 22.02.2017 - lTopnuweH otyet 3a 2016 1,

o 27.02.2017 - TpumeceyeH KOHCOAMAMPAH OTYET 3a YETBbLPTO TPMMECEUYME Ha

2016 r;

e 28.02.2017 - Apyra HeperyanpaHa nHdopmaums;

e 02.03.2017 - l'oanweH KOHCOAMAMPaH oT4eT 3a 2016 r.;

e 02.03.2017 - TlpeacTaBAHe Ha MOKaHa 3a CBMKBaHe Ha o6WO CcbbpaHue Ha
aKUMOHepUTE N MaTepmann 3a 06LoTo cbOpaHMe Ha aKLMOHEPUTE;

e 02.03.2017 - Tlybamkauma Ha MNOKaHaTa 3a CBMKBaHe Ha 06WO cbbpaHue Ha
aKUNOHEPUTE;




Bvarapcka ®oHaoBa bopca — Copusa AA

AoKnap Ha AMPEKTOpa 3a BPb3KK C MHBecTuTopuTe 3a 2017 T. 02.05.2018
Ctp. 5016

e 07.04.2017 - BvTpelwHa nHpopmaums rno Ya. 17, 81, BbB Bp. C UA. 7 OT PernameHT
Ne596/2014 Ha ElNl n Ha CbBeTa;

e 10.07.2017 - MNpotokon ot O6wo cbbpaHne Ha aKLMOHEPUTE;

e 12.04.2017 - YBepAOMAEHNE 3a NAPUYEH AUBUAEHT;

e 28.04.2017 - TpumeceyeH OTHET 3a NbpPBO TpuMmeceume Ha 2017 r.;

e 29.05.2017 - TpumeceuyeH KOHCOAMAMPAH OTYET 3a NbpBO TpuMmeceune Ha 2017 r;

e 05.07.2017 - YBepAOMAEHME 3a NAPUYEH AUBUAEHT;

e 13.07.2017 - BbTpewHa nHdopmaumsa no 4Ya. 17, §1, BbB Bp. C YA. 7 oT PernameHT
Ne596/2014 Ha EIT n Ha CbBeTa;

e 28.07.2017 - TpumeceueH OTYET 3a NbPBOTO NoAyroame Ha 2017 r.;

e 14.08.2017 - BvTpelwHa nHpopmaums rno Ya. 17, §1, BbB Bp. C UA. 7 OT PernameHT
Ne596/2014 Ha EIT 1 Ha CbBeTa;

e 24.08.2017 - TllpeacTaBfAHe Ha MoOKaHa 3a CBWKBaHe Ha W3BbHPEAHO 06WO
cbOpaHMe Ha akLUMOHepUTE N MaTepuanm 3a 06O cbbpaHMe Ha akLIMOHEPUTE;

e 24082017 - Tlybankaums Ha nokKaHaTa 3a CBWKBaHe Ha 06wWo cbbpaHue Ha
aKUNOHEpPUTE;

o 28.08.2017 - TpumeceyeH KOHCOAMAMPAH OTYET 3a MbPBOTO Moayroame Ha 2017
r.;

e 18.09.2017 - [lMpeacTaBsHe Ha akTyaAM3aMpaHa MOKaHa 3a CBWKBaHe Ha 06Lo
cbbpaHMe Ha akuMoHepuTe N MaTepmnanm 3a obwo cbbpaHue Ha akLMOHepUTE;

e 18.09.2017 - lMybankaumsa Ha akTyaAnsmpaHaTa MokaHa 3a CBMKBaHe Ha obwo
cbbpaHMe Ha aKLMOHEPUTE;

e 26.09.2017 - BbTpewHa nHdopmaumsa no ya. 17, §1, BbB Bp. € UA. 7 OT PernameHT
Ne596/2014 Ha ElN n Ha CobBeTa;

e 28.09.2017 - lNMpoToKkoA oT VI3BbHpeAHOTO 060 cbbpaHue Ha akLMOHEpPUTE;

e 24.10.2017 - BbrpewHa nHdopmaumsa no Ya. 17, §1, BbB Bp. ¢ UA. 7 OT PernameHTt
Ne596/2014 Ha ElN n Ha CbBeTa;

e 27.10.2017 - TpumeceueH oT4eT 3a TpeTo Tpumeceune Ha 2017 r;

e 27.11.2017 - TpumeceyeH KOHCOAMAMPAH OTYET 3a TPeTo Tpumeceume Ha 2017 r.
OunHaHcOBMTE OTYETM W HOBMHUTE 3a APYXECTBOTO 6sixa OMOBECTEHMU

€AHOBPEMEHHO Ha ObATAapCKM W aHTAUNCKU €3MK B YHWUCOH C pasnopeabuTe Ha
HaunoHaAHNA KOAEKC 3a KOPMOpaTUBHO yrpaBAeHME.,

VI. NAAHUPAHE HA AEMHOCTTA 3A 2018 FOAUHA

N npe3s 2018 roaMHa AMPEKTOPBT 3a BPb3KM C MHBECTUTOPUTE LLE MPOABAXM Ad
cnasBa CTPMKTHO 3aAbAXEHUATA CU, KaTO OKasdBa CbAencTBME Ha CbBeTa Ha AMPEKTOPUTE,
HacTosALLMTE M MOTEHUMaAAHUTE akUMOHepn Ha BopcaTa B oCblUIECTBABAHETO Ha BPbB3KU
NoMexAy WM WM B OCUTypsiBaHE Ha MaKCMMaAHa MpPO3pavyHOCT B AEMHOCTTa Ha
APYXeCTBOTO.

BEOB cnasea npuHUMNKUTE, 3aAerHaAM B Koaekca 3a KOpMopaTMBHO yNpaBAEHUE U
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e MPOoAbAXM Ta3m TeHaeHUMA n npe3 2018 roamHa. Caea BAM3aHE B CMA@ Ha MPOMEHUTE
B KOAEKca, KomTo ca B cuaa oT Anpun 2016 roamHa, aenHocTTa Ha bopcata 6elwe
cbobpaseHa C HOBUTE pas3nopeAdbun, KOUTO ca MPUAOKMMUM KbM Hac KaTo OpraHmM3aTop Ha
peryAanpaH nasap Ha UHaHCOBU NHCTPYMEHTW.

OpraHnsnMpaHeTo Ha pPeryAspHu Ccpelwm Cc wuHBecTuTOopuTe e 6bae 4YacT oT
AenHoctTa Ha ABW n npes 2018 r. Cpewunte, npeamaeHn npes 2018 roamHa, aABe oT
KOWUTO Ce MpOBeAOXa B Kpasd Ha siHyapy M HayanOoTO Ha MaW, Ce OCbllecTBABaT uypes
eNEKTPOHHA KOMYHMWKaLUWA B MHTEPHET M MAaHMpame MoAOOHM CbOUTMA, Ha KOUTO Aa
6baaT NMPEACTaBAHW pe3yATaTUTe OT AeMHOCTTa Ha bopcarta, KakTo U HOBUTE MPOEKTU, Aa
6bAaT Bce no-yecTn. bopcata nma 1 kaHan B MpexaTta 3a CrnoAensiHe Ha Buaeo Youtube,
KbAETO BCWUYKW TMpe3eHTauun, OCbLIECTBEHM OT €KCNepTuTe Ha APYXecTBOTO, Ce
nybAMKyBaT, 3a Aa 6bAAT CNOAENEHN C LUMPOKATa OOLLECTBEHOCT.

BopcaTa Wwe Aapse Bb3MOXHOCT Ha aKUMOHEpUTE CU 3a yyacTue OT pasCcTofHue
(ANCTAHUMOHHO) B NpeAcToawoTo PepoBHO 0610 cbbpaHume. Cuctemata Ha LleHTpaneH
penosmtap EMOC nosBonAsiBa Ha akUMOHepUTe Ha NyOAMYHUTE APYXECTBa, KOMUTO
pasnonarat ¢ KBaanméuumpaH eNeKTPOHEeH noanuc, Aa ydactBaT B O6woto cbbpaHue
AVNCTAHUMOHHO, AA YNPAaXHAT raaca Cu NPeABapUTEAHO UAM Aa YMbAHOMOLIAT TPETO AMLE
Aa TV MpeACTaBAsBa.

3anon3Banikmu Bb3MOXHOCTUTE Ha cuctemata EMOC, O6woTto cbbpaHue e 6bae
M3ABYBAHO Ha XMBO B WMHTepHeT. [0 TO3M HauMH We Ce MPeAOCTaBM Bb3MOXHOCT Ha
BCUYKM aKUMOHEPM Aa TMPOCAEAAT TMpoueca Mo npoBexaaHe, o6CbXAaHMATa U
rnacyBaHeTo Ha O6woTo cbbpaHmne Ha aKLMOHepUTE.

[MOCTOAHHOTO YCbBbPLUEHCTBAHE Ha KOMYHMKALMOHHUTE KaHaAn C HacTOALWMTE U
ObAELLM MHBECTUTOPM OCTaBa BOAElla 3apava 3a Hac. [lpodecmoHanHaTa couManHa
mpexa Linkedln ce npeBbpHa B aKTMBHO CPEACTBO 3a KOMYHWKaLWA C NOTEHUMAAHWUTE
MHBECTUTOPU W 3aMHTEPECOBaHW CTpaHu, a NMyOAMKYBaHETO Ha HOBWHWU Ha a@HITAMNCKU
€3UK HW MO3BOASIBA AA CTUIHEM AO FOASIM Kpbr MPOGECUMOHAANCTU M3BbH FPaHULNTE Ha
Bbarapua. Hewo noBeuye, MPeEACTaBAHETO Ha pPeE3yATaTUTE Ha APYXECTBOTO MpeA
3anHTEpPecOBaHNTE AULLA Ce OCbLLECTBABA M3LSAAO HA aHTAMNCKUN €3UK.

C nopobpsiBaHETO Ha MPO3payvyHOCTTa Ha cpepaTa, B KosaATo paboTtm ,Bbarapcka
doHaoBa 6opca — Copua“ AA, LeAMM Aa MOBULLIMM MHTEpPECa KbM Hesl KaTo peryampan
nasap CpeA No-roAiM Kpbr ObArapCKn 1 YyXAeCTPaHHW NHBECTUTOPMW.

Co¢usn, 2018 .




