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BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A PUUHAHCOBOTO CbCTOAHUE
kbM 31 aekemBpu 2015 roamHa

AKTUB

HeTekywiu akTuBM

ImoTun, mawmnHn n obopyaBaHe

HematepunanHu aktusm

MHBECTUUMM B AbLLEPHM APYXECTBa

IHBECTUUMM B CbBMECTHU APYXeCTBa

OUMHaHCOBW aKTUBM AbpPXaHM A0 MaAex

OunHaHCOBU aKTUBM Ha Pa3MOAOXeEHMe 3a nNpopaxba
AKTUBW MO OTCPOYEHU AAHBLIN

APy AbAFOCPOYHM B3EMAHUS

TeKyln akKTUBHM

TbproBCKU B3eMaHMs

Apyrv B3eMaHUA U NPEANAATEHN Pa3XoAM
CpoYHM AENO3UTK B BaHKK

MapuyHM CpeacTBa M NapUyYHU eKBUBaAEHTH

OBLLO AKTUBMH

COBCTBEH KANMUTAA U NACUBH

COBCTBEH KAMUTAA
OcHOBEeH aKLMOHEpPEH Kanutan
Pesepsu

HatpynaHu (3ary6u)/nevanbm

NACUBMH
HeTekywu sapbrxeHus
ABATOCPOYHM 3aABAKEHUA KbM NEPCOHaAa MNP NEHCUOHNPaHe

TeKywwmn 3apbrKeHUA

3aAbAKEHUSA KbM AOCTaBUYMUMN U APYTN KPEAUTOPY
3aAbAKEHMS 32 AaHbBLM

3aAbAKEHUS KbM MEepPCOHana U COLIMAaAHOTO OCUTypsiBaHe

OBLLUO COBCTBEH KATMMUTAA U NMACUBU

31 pek. 2015 .

31 pek. 2014 r.

BGN'000 BGN'000
1953 1 990
46 65
40 40
53 8
4 007 2191
2273 2 061
12 38
657 821
9041 7214
44 42
565 565
204 -
674 2 691
1487 3298
10 528 10 512
6 583 6 583
3689 3957
(351) (489)
9921 10 051
62 48
62 48
424 301
35 24
86 88
545 413
10 528 10512




BbAITAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A BCEOBXBATHUA AOXOA
3a ropAmMHaTa, 3aBbpliBaua Ha 31 pekemBpu 2015 roauHa

Mpuxoan

Apyrn AOXOAM OT AEMHOCTTa

Pa3xoan 3a matepunanm n KOHCymMaTuBM
Pa3xoAM 3a BbHLUHWU YCAYTY

Pa3xoaun 3a amopTunsaumm

Pa3sxoamn 3a nepcoHana

Apyrn pasxoamn 3a AenHOCTTa
(3ary6a)/neuanba ot onepaTuBHa AEWHOCT

OnHaHCOBUN MPUXOAM
OunHaHCOBN pa3xoam
®uHaHcoBU nNpuxoamn/(pasxoamn), HETHO

(3ary6a)/nevan6a npean paHbK BbpXy nevanbara
NkoHoMuMA oT/(pa3xoa 3a) AaHbK Bbpxy Nevanbata
HETHA MNMEYAABA 3A NMEPUOAA

Apyru KOMMNOHEHTN Ha BCeo6XBaTHUA AOXOA:
KomnoneHTH, konto Hama Aa 6baat peknacuduumnpaHn B nevyanbata nam 3arybara:
MocAeABaLLM OLIEHKM Ha MEHCMOHHU MAAHOBE C AeGUHMPAHN AOXOAM

KommnoHeHTH, KOUTo MoraTt Aa 6bAaT peknacupuumnpaHm B neyanbarta mau sarybara:

HeTHa npomsiHa B cnpaBeAAMBaTa CTOMHOCT Ha GMHAHCOBW aKTUBM Ha
pa3nonoxeHue 3a npopaxoba

AaHbK BbpXy AOXOAMTE, CBbP3aH C KOMIMOHEHTUTE Ha APYrns BCeobXxBaTeH AOXOA,
KOMTO MoraT Aa 6bAaT peknacuouumpaHn

Apyr Bceo6xBaTeH AOXOA 3a FOAMHATA, HETHO OT AAHbLMU

OBLLUO BCEOBXBATEH AOXOA 3A TOAUHATA

(3aryba)/Aoxoa Ha akumsa

2015 2014
BGN'O00  BGN'000
1537 2 066
118 140
(21) (21)
(939) (898)
(121) (135)
(1 064) (1114)
(71) (142)
(561) (104)
231 303

- (703)

231 (400)
(330) (504)
3) 26
(333) (478)
€)) @

) ®

233 (135)
(23) 14
210 (121)
203 (129)
(130) (607)
(0,05) (0,07)



BbATAPCKA ®OHAOBA BOPCA - COoUA AA

MHAMBUAYAAEH OTUET 3A NAPUYHUTE NOTOLN
3a ropAmHara, 3asbpuBaua Ha 31 poekemspu 2015 roamHa

MapuyHu NoTouUM OT onepaTuBHa AeMHOCT

MOCTbMNAEHUSA OT KAUEHTU

MAalaHmsa Ha AOCTaBUMLM

MaalaHusa Ha nepcoHana 1 3a COLMAAHOTO OCUTypsiBaHe
BbactaHoBeH/(MAaTeH) AaHbK BbpXy nevanbata, HETHO
MaaTeHn paHbUM (6€3 AaHbLM BbpXy nedvanbata)
MoCTbNAEHMWA OT B3eMaHe Mo Lecus

MoCTbNAEHUS OT AUXBM MO B3eMaHe Mo Liecus

Apyrv noctbnaeHms /(naawaHns), HETHO

HeTHu napuuHun noTouM U3NOA3BaAHU B onepaTUBHa AeiHOCT

MapuyHKu NOTOLM OT UHBECTULLMOHHA AENHOCT

MoKyMnKn Ha MawWnHU 1 obopyABaHe

MoKymnKW Ha HemaTepuanHN akTMBK

MoKyMKM Ha MHBECTMLIMM B CbBMECTHW MPEANPUATUS

MOKYMNKN Ha MHBECTMLIMU BbB GUHAHCOBM aKTUBU AbPXaHUW A0 Maaex
Mony4yeHa AMXBa OT UHBECTULMN BbB GMHAHCOBU aKTUBU AbPXaHW A0 MaAex
MoCTbNAEHUST OT AUXBU U AMBUMAEHTU, CBbP3aHN C MHBECTULIMKN BbB
GMHAHCOBM aKTUBM Ha pa3moAOXeHUWe 3a Npoaaxba

MocTbNAEHUS OT/MaAeX Ha NMPEAOCTAaBEHN AEMO3NTU B 6aHKN U Peno CAEAKU
C MHBECTULIMOHHA LieA

MAaWwaHnsa No NPeAoCTaBEHN AENO3NTM B BaHKN C MHBECTMLIMOHHA LeA
MoAyYEeHN AMXBU OT MPEAOCTABEHN AEMO3UTU U PEMO CAEAKM C
MHBECTULMOHHA LIeA

HeTHu napuuHu NnoTouMu OT MHBECTULLMOHHATa A€MHOCT

MapuuHu notoum ot puHaHcoBa AeMHOCT
MAalwaHnsa Ha AMBUAEHTK
HeTHn napu4Hu noTouu n3non3BaHu BLB pUHaHCOBATa AeHOCT

HetHo yBeANY€HUe Ha NnapuyHuTe CpeacTBa U NapUYHUTE €EKBUBANEHTU
I'IapquM CpeACTBa M Napun4yHnN eKBUBANEHTU Ha 1 AHyapun

I'Iapuql-m CpeACTBa MU NAaPUYHU €KBUBAA€HTU Ha 31 A€KeMBpPH

31 pek. 2015 .

31 pek. 2014 .

BGN'000 BGN'000
2012 2 570
(983) (1 334)

(1 040) (999)
- (78)

(267) (354)
164 -

14 -

6 17

(94) (178)
(65) (65)

- (74)

(45) ®)

(1 795) (2 162)
93 -

84 99

- 6 766

(204) (2 847)
20 173
(1912) 1882
(11) (693)
(11) (693)

(2 017) 1011
2 691 1 680
674 2691




BbAITAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A MPOMEHWUTE B COBCTBEHUA KANMUTAA
3a ropAMHaTa, 3aBbpuwBawa Ha 31 pekemspu 2015 roauHa

OcHoBeH Apyru PesepB no Hatpynahu O6uwo
aKUUOHEpPEH pesepBu $uHaHcoBM nevanbu u cob6cTBeH
Kanutahn aAKTUBU Ha 3ary6u Kanutaa
pasnonoxeHue 3a
npoaaxb6a
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo Ha 1 siHyapu 2014 1. 6 583 3 506 256 1051 11 396

MpomeHn B co6CTBEHUA KanuTanA 3a

2014 r.

PasnpeaeneHne Ha neyanbaTta 3a: - 316 - (1 054) (738)
* AMBUAECHTH - - - (738) (738)
* pezepsu - 316 - (316) -

O6w, Bce06x3aT?H DOXOA 3a . - (121) (486) (607)

ropvHara, B T.u.:

* HeTHa nevyanba 3a roamHarta - - - (478) (478)

*

APYr¥ KOMIOHEHTU Ha BCEOOXBATHUSI ) } (121) (8) (129)

AOXOA, HETHO OT AaHbLMN

Canpo Ha 31 aekemBpu 2014 1. 6 583 3822 135 (489) 10 051

lMpomeHn B co6CTBEHUS KanuTanA 3a

2015 r.

PasnpeaeneHne Ha neyanbaTta 3a: - (478) - 478 -
* AUBUACHTU - - - -
* nokpuBaHe Ha 3ary6a - (478) - 478 -

o6w, Bce06x3aT?H AOXOA 3a i i 210 (340) (130)

ropvHara, B T.u.:

* HeTHa 3aryba 3a roAnHata - - - (333) (333)

*

APYr¥ KOMITOHEHTU Ha BCEOOXBATHUSI i i 210 7) 203

AOXOA, HETHO OT AaHbLMN

Canpo Ha 31 aekemBpu 2015 1. 6 583 3344 345 (351) 9921
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BbBeaeHue
HacTosawmnaT Aoknap e M3rotBeH B CbOTBeTCTBME C YA, 85, an. 6 oT 3akoHa 3a nasapute Ha

dGNHAHCOBN MHCTPYMEHTM M CbIAACHO M3NCKBaHMATa Ha YA. 32 oT Hapeaba 2 Ha KomucusaTa 3a
dMHAHCOB HaA30p 3a MpocnektuTe npu NybAMYHO MpeaAaraHe Ha LUEHHWM KHMXa W 3a
paskpuMBaHETO Ha MHPOpMaUMs OT MyOBAUYHUTE APYXECTBa U APYTUTE €MWUTEHTUM Ha LIEHHM
kHMXa (Hapeaba 2), BbB Bpb3ka C UA. 100H oT 3akoHa 3a NyO6AMYHOTO MpeAAaraHe Ha LIeHHM
KHMXa N CbAbpXa nanckyemarta nHpopmaums no MNpunoxeHne NelO Ha Hapeaba 2.

AOKAaABbT AaBa MHPOPMaLMSA 32 BaXHUTe cbbuTuA, HacTbnuam npe3 2015 r., kaTo ca B3ETU MOA
BHMMaHWe OCHOBHWTE MOKasaTeAM Ha AEMHOCTTa, CbMPOBOAEHW CbC CbOTBETHUTE aHaAM3N U
n3soan. OyeptaHmn ca OCHOBHUTE TEHAEHUMM B Pa3BUTUETO Ha KanMTaAOBMS Maslap, OnmMcaHu
ca OCHOBHMWTE PUCKOBE N HECUTYPHOCTU, MPeA KOMTO e nanpaBeHa bopcaTa.



1. WHOOPMALUA 3A APYXXECTBOTO

,bbarapcka éoHpoBa 6opca — Codua“ AN e TbpProBCKO APYXECTBO, Cb3AAAEHO Mpe3 mecell
HoemBpyM 1991 r. ApyXecTBOTO € CbC Cepannlle N appec Ha ynpaBaeHue rp. Coodus, ya. “Tpu
ywn” Ne 6. CbaebHaTta pernctpaumst Ha ApyxectBoto e oT 1991 r. ¢ PeweHne Ne 25 156
/08.11.1991 r. Ha CopUNCKM rpaACKM CbA.

Bbarapcka ¢oHaoBa 6opca — Copuna“ AA (bopcata) e nybAMUYHO aKLMOHEPHO APYXeCTBO. KbMm
31.12.2015 r. kanuTanbT Ha APYXeCTBOTO e pasnpeseneH B 6,582,860 6pos 6e3HaAMYHU
NMOMMEHHM aKuMM C HOMUHaAHA CTOMHOCT Ha eAHa aKLMS - eAUH AEB.

Ha 09.12.2010 r. e Bn1caHo B TbproBCKNA PErncTbp yBEAMYEHME Ha OCHOBHWA KanuTaA Ha
Bopcata cbc 715,000 neBa ot 5,867,860 neBa 6,582,860 neBa upe3 M3paBaHe Ha HOBM
715,000 6pos 06MKHOBEHM MOUMEHHM BEe3HaAMYHWU aKLMWU C NPaBO Ha raac cpeLly napuyHa
BHOCKa OT aKLMoHepa Ha ApyXecTBoTo MMHUCTEPCTBO Ha ¢uHaHcuTe Ha Penybanka Bbarapus.

1.1. Co6cTBEHOCT U ynpaBAeHUe

CbraacHo HanpaBeHa cnpaBka, kbM 31 aekemBpu 2015 r. akUMOHEpPHUAT cbcTaB Ha Bopcata
€ KOHUEHTPUpPaH B NeT OCHOBHM BUAA AMLIA, KAKTO CAEABA:

Ta6banua 1. AKumoHepHa cTpykTtypa kbm 31.12.2015
Bua Bpoit akuum | %

MWHNCTEPCTBO Ha dUHAHCUTE 3 295 000 | 50,05%
MNHBECTULIMOHHW MNOCPEAHULIM U TbPrOBCKM BaHKK 1343 022 | 20,40%
Apyrv IOPUAMYECKM AMLA 1284644 | 19,51%
dunsnyeckn amua 660 194 | 10,03%
O6wo 6 582 860

OT KOUTO YyXXAECTPaHHWN akKLMoHepn 216 048 | 3,28%

Fpaduka 1: AKumoHepHa cTpyKtypa Ha ,,b®B-Codpua‘“ AA kbm 31.12.2015 r.

Duanueckn avua
660 194
10.03%

MwuHucTEpCTBO Ha
dvHaHcuTe
3 295 000
50.05%

NHBECTULMOHHYK
MOCPEAHVLN U TbProBCKK
6aHKK
1343 022
20.40%
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ApyXecTBOTO MMa eAHOCTEMNEHHa CUCTeMa Ha yrnpaBAaeHne CbC CbBeT Ha AMpeKkTopuTe. Kbm
31.12.2015 r. CbBeTbT Ha AUPEKTOPUTE € B CbCTaB:

o AceH AroamnH (INpeacepaten),

e Bacun lonemaHckn (3amecTHUK-NpeAcesaTen),

e |IBaH Takes,

e /\tobomump bBosaxmes,

e [eoprn bvarapcku
Ha nposeapeHoto Ha 14.01.2014 r. u3BbHpeAHO o6WO cbbpaHMe Ha akUMOHepuUTe Ha
APYXECTBOTO € B3eTO pelleHre 3a NPeACPOYHO MpeKkpaTsaBaHe U 0CBOOOXAABaHE OT AABXHOCT
Ha 4neHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Bbarapcka ¢oHaoBa 6opca — Codua AA - AceH
BacuneB AroaunH, Bacua Aumutpos onemaHckn un 'eopru ViBaHoB Bbwarapcku u 3a nsbop Ha
HOBM 4YneHoBe - [epraHa YaBpaposa bepemcka-Kapaaxosa, ViBaH bopucos Kytaos n Anmo
EereHnes CnacoB. [lpeasBeHM ca ABa WCKa OT akKUMOHEPW Ha APYXeCTBOTO C MpaBHO
OCHOBaHue 4n.74 oT TbproBckus 3akoH. VIckoBeTe ca 3a OTMsiHA Ha peleHneTo Ha O6WoTo
cbbpaHue Ha bbarapcka ¢oHpoBa 6opca — Coduma AA, npoBeaeHo Ha 14.01.2014 r., ¢ KoeTo e
M3BbpllEHa MpomMsaHata B cbCTaBa Ha CbBeTa Ha AMpekTopuTe Ha ApyxectBoto. C
Onpeaenenne Ne 1183/18.02.2014 r., CoduMACKM TpanCKM CbA € CMpPsA PErncTbpHOTO
NPON3BOACTBO MO napTuaata Ha bbarapcka ¢doHaoBa 6opca — Codua AN, 3a BNUCBaHe Ha
NPOMEeHM, HacTbMMAM Bb3 OCHOBa Ha pelleHMeto Ha O6WwoTo cbbpaHme Ha APYXeCTBOTO,
npoBeaeHo Ha 14.01.2014 r. C peweHnme Ne 995/12.06.2015 r. u peweHne Ne
2098/28.12.2015 r. Ha Codunimckm rpaaCkm Cba Ca OTMEHEHM B3eTUTE Ha VI3BbHPEAHOTO 06O
cbbpaHue Ha akumoHepute Ha "BOB-Codua" AA, nposeaeHo Ha 14.01.2014 roanHa, pelleHus.
Ha npoeeaeHoTo Ha 03.06.2014 r. pepA0BHO 0610 CbbpaHne Ha akLMOHEPUTE Ha APYXECTBOTO
€ B3eTO pelleHune 3a NPeACPOYHO NpekpaTaBaHe 1 0cBOBOXAaBaHe OT AAbXHOCT Ha YAeHOBETe
Ha CbBeTa Ha AMpekTopuTe Ha bBbbarapcka ¢oHaoBa 6opca — Codua AA - AceH Bacunes
AroanH, Bacun Ammntpos lonemaHckn n Feopru MiBaHoB BbArapcku u 3a 1M3bop Ha HOBU
yneHoBe — Hatanaumsa [letpoBa, ViBaH Bopucos Kytaos 1 Anmo EsreHnes Cnacos. [NpeasiBeH e
MCK OT aKLMOHEep Ha APYXECTBOTO C MpPaBHO OCHOBaHMe UA. 74 oT TbproBCKMA 3aKOH 3a
OTMsIHa Ha peuweHneto Ha O6woTo cbbpaHue Ha Bbarapcka ¢oHaoBa 6opca — Codusa AL,
npoBeaeHo Ha 03.06.2014 r., Cc KOeTO e M3BbplIEeHa NpoMsAHa B CbCTaBa Ha CbBeTa Ha
AVpekTopuTe Ha aApyxectBoTo. C onpeaeneHmne Ne 7298/19.06.2014 r. CodMNCKN rpasCKM CbA
€ MOCTaHOBWA CMMpaHe Ha PEerucTbpHOTO MPOM3BOACTBO MO BMWUCBAHE Ha MPOMEHUTE,
HaCTbMWAN Bb3 OCHOBa Ha peleHneTo Ha O6WoTo cbbpaHMe Ha akuMoHepuTe, MPOBEAEHO Ha
03.06.2014 r. C peweHne Ne 1495/15.09.2015 r. CoduNCKM TrpapCKM CbA € OTMEHUA
peweHnsaTa Ha O6wWoTo cbbpaHMe 3a MPEACPOYHO MpeKkpaTsiBaHe Ha MaHAaTa W
ocBobOXAaBaHe OT AABXHOCT Ha uUneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha bbarapcka
doHaoBa 6opca — Codua AA - AceH BacuneB AroamH, Bacua AumntpoB FonemaHcku 1 F'eopru
iBaHOB BbArapcku u 3a n3bop Ha HOBM YAneHOBe — HaTanma lMeTpoBa, ViBaH Bopucos Kytaos
n Aumo EBrennes Cnacos.
MpeACTaBMTEACTBOTO B APYXECTBOTO Ce OCbLIECTBABA OT BCEKM €AMH OT ABamaTa
N3MNbAHUTEAHU AMpeKTOpU — VIBaH TakeB 1 Bacua 'oneMaHCKK, 3aeAHO 1 MOOTAEAHO.
Kbm 31.12.2015 r. o6wmaT 6poit Ha NepcoHana B APYXecTBOTO e 27 cayxuteam (31.12.2014 .
: 27 CAYXUTEAN).
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1.2. TlpeameT Ha AeHHOCT

APYyXeCTBOTO € AULIEH3MpPAHO C paspelleHne N3papeHo oT AbpxaBHaTa KOMUCKS MO LIEeHHUTE
KHMXa Aa M3BbpLUBa AENHOCT KaTo doHAOBa Bopca.
MpeAMeTbT Ha AEMHOCT Ha ApyxecTBoTo 3a 2015 r. BKAIOUBaA CAEAHUTE BMAOBE onepauunn u
CAENKM:

e OpraHuaMpaHe Ha TbProBus C LLEHHW KHUXa U APYTY GUHAHCOBU MHCTPYMEHTMU;

e oOpraHu3MpaHe W MOAAbPXaHe Ha WMHPOpMaUMOHHA cucTeMa 3a TbProBUA C LIEHHM

KHUXa;

e Cb3ApaBaHe W TMOAAbPXaHE Ha KAMPUHIOBa CUCTEMa 3a rapaHTMpaHe Ha noeTuTe

3aAbAKEHUSA MO CAENKUTE C LEHHM KHMXA, M3BbPLUBAHM Ha Hes.
C peweHne Ha obuo cbbpaHue Ha akuumoHepute Ha "BOB-Codua" AA, NpoBeAeHO Ha
13.09.2010 r., npeAMeTbT Ha AEMHOCT Ha APYXECTBOTO € TMPOMEHEH KaKTo CAeABa:
OpraHnsupaHe Ha peryavpaH nalap Ha @QUHaAHCOBWM WMHCTPYMEHTM KaTo CUCTeMa 3a TbProBus,
KOSITO cpellua A CbAEHCTBa 3a CpelLlaHeTo Ha MHTepecuTe 3a Mokyrnka u rnposaxéa Ha ¢uHaHCoBM
WMHCTPYMEHTH, AOMYCHATU AO TbProBMsI Ha PeryAupaHusi ralap, Ha MHOXECTBO TPeTu CTpaHu, B
paMKuTE Ha CMCTeEMATa M Bb3 OCHOBA Ha MpaBuAa, Kato Pe3yATaTbT € CKAYBAHE Ha CAEAKW C Te3un
MHCTPyMeHTU. Cucremara QYHKLUMOHMPA PEAOBHO M B CbOTBETCTBME C M3UCKBaHuATa Ha 31OV n
aKToBeTe 110 NpuAaraHeTo my.

2. WNHO®OPMALMUSA 3A AEMHOCTTA HA ,,B®B-COOUA“ AA
2.1. AaHHu 3a TbproBusita Ha ,,bOB-Codpua“ AA
2.1.1. O6oport npes 2015 roauHa

O60pOTLT Ha peryampaHma nasap Ha GMHaHCOBM MHCTPYMEHTM NPE3 MbPBOTO TPMMeEceUmne Ha
2015 roamHa pocturHa 159 629 367 neBa. 3a cpaBHeHMe 060POTLT Mpe3 MbPBOTO
Tpumeceune Ha 2014-a roamHa bewe 361 618 942 neBa, T.e. Hannue 6e cnaa ¢ 55,79%.
CnapbT Cce ABbAXW OCHOBHO Ha MOHMXeHue B obopoTtute ¢ akuum (6e3 AACUL) c 68,24%,
KOMMEHCATOPHWN MHCTPYMEHTUN cbC 77,36% 1 obanraumm ¢ 15,42%.

Mpe3 BTOpOTO TpuMeceunme Ha 2015 roamHa o060poTbT pAocTurHa 90 924 136 aeBa. 3a
CpaBHeHMe 060pOoTLT Npe3 BTOpPoTo Tpumeceune Ha 2014-a roamHa 6ewe 171 300 258 aeBa,
T.6. Hanmue 6e HamaneHue c 46,92%. HamaneHMeTo ce ABbAKM OCHOBHO Ha HeratuMBHa
npomsiHa B obopotute ¢ akumm (6e3 AACWL) ¢ 40,73, ¢ akumn Ha AACWL: -64,47% wn ¢
obauraumm - ¢ -44,13%.

Mpe3 TpeTtoTo TpUMmeceuune Ha 2015 ropmHa 06OPOTLT Ha peryampaHunsa nasap Ha ¢pMHaHCOBU
NHCTpyMeHTn pocturHa 35 539 135 aeBa. 3a cpaBHeHMe Npe3 TPeToTo Tpumeceune Ha 2014-
a roanHa Ton 6ewe 102 591 113 aeBa. ToBa 6e Han-cepuo3HaTa oTpuLAaTeAHA MPOMSHa
CMpsIMO CbOTBETHO TpMMeceune Ha npeaxoaHata 2014 roamHa oT -65,36%. HamaneHuneTo ce
ABAXW OCHOBHO Ha Cepuo3Ha npomsHa B 060poTUTE C 0OAMTaLINK, KOUTO OTOEAsi3axa crap oT -
90,54% n obopoTtute ¢ akumn (6es AACULL): -46,33%.

Mpe3 ueTBbpTOTO TpUMeceune Ha 2015 roamHa o60pPOTLT Ha peryAMpaHusa nasap YacTUYHO
Bb3BbpHA CTOMHOCTUTE CM OT NMPEAXOAHATa roAMHA, KaTo ce nosuwmn A0 124 684 012 neBa. 3a
CpaBHeHMe npe3 4yeTBbPTOTO TpuMmeceume Ha 2014-a roamHa Ton Gewe 123 537 678 AeBa,
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KOeTO npeacTaBasiBalle HapactBaHe ¢ 0,93%. O6opotbT ¢ rpynute BopcoBo TbpryBaHM
NMPOAYKTM N C APYrM OUMHAHCOBM WMHCTPYMEHTW Mpe3 4YeTBbPTOTO TpuMmeceume belle Hyaa.
3HaunTeNeH PBLCT COPAMO MPEAXOAHUTE TPUMECEYMst M CbOTBETHOTO TpMMeEceune Ha
npeaxoaHaTa roamHa oTbensizaxa obopotuTte ¢ akumm Ha AACKU: 250% wn c obauraunu:
60,27%. 3HaunTeneH crnap cnpsAMo 4eTBbpToTO Tpumeceume Ha 2014 nmawe B 060POTHLT C
akunm (6e3 AACKLY).

Fpa¢uka 2: CpaBHeHue Ha o6opota ¢ ¢uHaHcoBM Ha roamwHa 6asa 060pPOTLT
NHCTPYMEHTH bewe 411 mMuUAMOHa AeBa, a 3a
npeaxoaHata 2014 roanHa TOM
6ewe 759 muamoHa Aea. Ham-
ronsMo B abCOAOTHa CTOMHOCT
6e HamaneHWeTo npu obopoTa ¢
akunm (6e3 Te3n Ha AACKILL): ot
502 munamoHa po 230 muAMOHa
AeBa UAM cnap ¢ 54%. Moyt po
Hyna Hamana  060poTbT C
60pPCOBO TbpPryBaHM MPOAYKTM.
O6opoTbT ¢ akumm Ha AACKL
Hamans ¢ 9 % Ha roanlHa 6a3a,
a ¢ obamraumm - ¢ 37%. lNpu
obopota C  KOMMEHCATOPHMU
MHCTPYMEHTM ce HabAopaBalle
cnaa ot 51,76% o1 23 MuAnoHa

600 501.70 m2015 m2014

500

400
300
200

100

MUWUAUOHA AeBa

A0 11 MmmamoHa AeBa.

2.1.2. Bpou caenkmn npes 2015

Mpn 6pos cAeAkM Mpe3 MbpPBOTO TpumMmeceume ce HabatopaBalwe cnap oT 59,38%. Han-
3HAYUTEAHO HaMans BPOAT CAEAKM C aKUMK C HaA 61% 1AM 25 XUASIAM CAEAKU. BpPosT CAenKN ¢
oCcTaHaAuTe rpynu GUMHAHCOBU MHCTPYMEHTM CbLLO HaMaAs, HO HE3HauyMTeAHO B abCOAKOTHO
nspaxeHne. HapactBaHe umalwe npu 6pos cAeAknm ¢ obauraumm u 6GOPCOBO TbpryBaHM
MPOAYKTH, HO KaTo USAO TO Belle HE3HAUNTEAHO KaTo abCOAKOTHA CTOMHOCT.

BpoAaT caeAkm npe3 BTOPOTO TpuMeceuume OTHOBO MOKas3a crnaA CnpsAMO aHaAOrMYHOTO
TpuMeceume Ha MpeAxoAHaTa TOAMHa, Kato HamaneHuneTo oT 52,87% OTHOBO ce AbAXelle
rAaBHO Ha crnap B 6pos caenkn ¢ akumm (6e3 AACKILL). NHTepeceH 6e pbCTbT Ha CAEAKUTE C
akumn Ha AACULL ¢ 6am3o 2 300 nan 1 565,07%. Ton obaye He ycns Aa KOMMeHCcUpa crnapa B
6p0os CAEAKWN C OCTaHaAUTe rPynu GUHAHCOBU UHCTPYMEHTH.

O6WwmMAT 6poN CAEAKM Mpe3 TPeToTo TpumMmeceuune Hamans ¢ 32,60% ot 17 228 caenku npes
TpetoTo Tpumeceume Ha 2014 r. po 11 611 caenkm npes TpetoTo Tpumeceume Ha 2015 r.
CAENKUTE C aKUMWU, KOUTO TPAAMLIMOHHO MMaxa Han-ronsm abCoAoTEH ASA B obuwma 6pon,
Hamanaxa ¢ 35,46% 1 nmaxa OCHOBHa POAA B obwus cnap. BpoaT caenkn ¢ Apyrute rpynum
dGNHAHCOBWN MHCTPYMEHTU CE MPOMEHU HE3HAYUTEAHO.

BpoAaT caenkn npe3 4eTBbLPTOTO TpUMeceume Hamana oT 18 676 caenkn Npe3 YeTBbPTOTO
Tpumeceune Ha 2014 r. po 12 923 caenkn npes 4eTBbPTOTO Tpumeceume Ha 2015 r. bposar
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cAenkn ¢ akumm (6e3 AACKL) Hamans ¢ 35,13%, oTpasaBalkin ce Hal-3HauUMTEAHO Ha obulaTta

TEHAEHLMA.
oTtbensszaxa crnaa.

Fpad¢uka 3: CpaBHeHue Ha 6pos cAenkM ¢ PUHAHCOBM

MHCTPYMEHTHU

96.19

XUASIAM CAEAKU

CaenkuTe C  oCTaHaAMTE OCHOBHM

m2015

% oT 06WwMs 6PON CAEAKN NMpe3 roaAnHaTta.

=2014

rpynn  ¢GUMHaAHCOBM MHCTPYMEHTM CbLUO

Ha roanuwHa 6a3a 6poAT CAEAKN
Hamana ¢ 49,099 ot 117 945
caenkn npes 2014 roamHa Ao

60 015 npes 2015-a.
3HauuTeneH Oelwe cnapbT Ha
6poa CcAeAkM € akuuum (6e3
AACVL) ¢ 51,20 %. TMpwm
akunmTe Ha AACKL n
obauraummnTe nvatle

HapacTBaHe Ha 6pos CAEAKM Ha

roaMwHa 6asa CbOTBETHO C
8,21% n 22,27%. Mpwn
OoCTaHaAMTe  OCHOBHM  rpynu
dunHaHcoBM NHCTPYMEHTM

npomsaHaTa Ha roauiuHa 6asa 6e
Manka B abBCOAOTHO M3paxeHue,
Tb KaTto Te popmmpaxa eaBa b

Ta6auua 2. CTpyKTypa Ha TbproBusaTta no nasapm 3a 2015 r. u cpaBHeHue ¢ 2013 n 2014 r.
TbproBus No BUAOBE LLEHHM KHWXXA Ha peryaupaH nasap

N3meHeHue %

Masap / nasapeH cerMeHT 2013 2014 2015 2013/2014 2014/2015
06opoT AB. 1549 393 346 | 759 047 992 | 410 776 647
Axumnm (6e3 AACALL) 1079 422 837 | 501 699 098 | 230 017 588 -53,52% -54,15%
Axkumm Ha AACKLI 195950 416| 82561 181| 75476 367 -57,87% -8,58%
O6anraumnm 182 546 797 | 148913908 | 94 217 157 -18,42% -36,73%
Akumnm n aanose Ha KNC/
BopcoBo TbpryBaHW MPOAYKTH 46 216 651 351611 77 -99,249, -99,98%
Masap Ha KW 45084 784 | 22777 656| 10 988 906 -49,48%, -51,76%
Apyrv 171 861 2 744 538 76 552 | 1 496,95% -97,21%
O6em 712 995 284 | 676 378 088 | 216 071 973
Axumm (6e3 AACALL) 351176653| 568443 123| 110183063 61,87% -80,62%
Axkumn Ha AACUL 94214964 | 49840211| 30371876 -47,10% -39,06%
Obanraumm 17 259 351 95 979 71 341 -99,449, -25,67%
AkuMK 1 asnoBe Ha KNC/
BopcoBo ThbpryBaHM MPOAYKTU 9470 466 37 674 33 964 -99,60% -9,85%,
Masap Ha KW 81324064 | 41788693| 22192445 -48,61% -46,89%
Apyrv 159549 786| 16172 408| 53219284 -89,86% 229,07%
Bpoii caenkn 86 576 117 945 60 015
Axkumnn (6e3 AACKILL) 66 581 96 194 46 942 44 A8%, -51,20%
Axkumnm Ha AACKLI 11 315 8 780 9 501 -22,40% 8,21%
O6anraumn 1513 422 516 -72,11% 22,27%
Akunm n paanose Ha KWC/
BopcoBO ThbpryBaHu MPOAYKTU 161 2476 15| 1437,89% -99,39%
Masap Ha KW 6 705 4126 2 858 -38,46% -30,73%
Apyrv 301 5947 183 | 1875,75% -96,92%
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2.2, OtpacnoBa CTPyKTypa Ha TbproBusTa

Mpe3 nbpBoTO TpUMmeceune Ha 2015 roamHa 3a mopepeH MbT ceKTopbT ,OUHAHCOBU M
3acTpaxoBaTenHU AeMHOCTM® 6e Ha MbpBO MACTO B KAacauuAta no 06opoT ¢ 53 MAH. AB.
CekTopbT ,,[MpepaboTBalla NPOMULLIAEHOCT 3ana3n BTOPOTO CUM MSCTO ¢ 060poT 20 MAH. AB.
O6opoTbT B cektopa ,Onepaunn ¢ HEABUXUMWU MMOTM® ce MOBULIN ABOMHO U Taka M3MECTM
» I bPrOBUSA; PEMOHT Ha aBTOMOOMAM W MOTOLUMKAETM® OT TpeToTo MsAcTo. CekTopbT
,[1IDOVM3BOACTBO N pa3rnpeAeneHne Ha eneKTpUYecka M TOMAMHHA eHeprus U Ha rasoobpasHu
ropmea“ e c Han — ronam 6pon M3TbpryBaHM AOTOBE, HO CpeAHaTa CTOMHOCT Ha eAHa akuus B
CEeKTOpa € HUCKa, 3aTOBa TOW € Ha WeCTo MACTO B KAacaumsTa no o60opoT.

MNpe3 BTOopoTo Tpumeceuume Ha 2015 roamHa cekTopbT ,OMHAHCOBM W 3aCTpaxoBaTEAHM
AENHOCTN OTHOBO OrAaBM KAacaumsaTa no o6opot ¢ 40 MAH. AB., KOETO € HamaneHue ¢ 249
CNpPsIMO NPeAXoAHOTO Tpumeceume. CektopbT ,llpepaboTBalla NPOMULLIAEHOCT” 3amnasu
BTOPOTO CK MACTO ¢ 060poT 13,9 MAH. AB. CekTopbT ,,Onepaumnm ¢ HEABUXUMNU UMOTN®, KOMTO
6elle Ha TPETO MSACTO NMpe3 NMbPBOTO TPUMECEUME, OTCTbMN A0 OCMO MSCTO B MOAPEXAAHETO MO
obopoT ¢ 0,6 muanoHa neBa. Ha Tpeto msacto 6e cektop ,CtpouTtenctBo” ¢ obopoT oT 7
MUANOHA AEBa.

Mpe3 TpetoTo TpuMeceume Ha 2015 roamHa 3a MOpeAeH MbT CeKTOpbT ,PMHAHCOBM W
3acTpaxoBaTeAHN AeMHOCTN 6e Ha MbPBO MACTO B KAacaumsaTa no 060poT ¢ 13 MAH. AB., KOETO
€ HamaneHuMe Cc 66% cnpamMo npeAaxoAHOTO Tpumeceune. CektopbT ,[lMpepaboTBalla
NPOMMULIAEHOCT" 3amasn BTOPOTO CWM MSICTO ¢ 060pOT OT 8 MAH. AB., KOMTO cnaaa ¢ 42,8%
CNPSIMO MPEAXOAHOTO TpuMmeceume. Ha TpeTo MACTO B KAacaumsata OTHOBO 6Oelle CeKTop
,CTpouTteAncTBO“ ¢ 060poT OoT 2,8 MUAMOHA AeBa, KOETO MnpeAcTaBAasiBa cnaa ¢ 60% cnpsmo
npeAXoAHOTO Tpumeceune. CekTopbT ,, TpaHCMOpPT, CKAaAMpaHe W nowmn“, konto belle Ha
4eTBbPTO MSCTO MPe3 MPEAULLIHOTO TpUMeceume, OTCTbMM A0 METO MSCTO B MOAPEXAAHETO MO
obopot ¢ 0,94 muAMOHa AeBa, a YETBLPTOTO MACTO 6e 3aeTo OT , TbproBUA; PEMOHT Ha
aBTOMOBUAK 1 MOTOLIMKAETN” ¢ 060poT 0T 1,59 MMAMOHa AeBa.

Mpe3 ueTBbpPTOTO TPpUMeceune Ha 2015 roamHa cekTopbT ,,OMHAHCOBM M 3aCTpaxoBaTEAHMU
AENHOCTN® OTHOBO 6€ Ha MbPBO MACTO B KAacauumsta no ob6opoT ¢ 61,9 MAH. AB., KOETO €
yBeamyeHne c¢ 354,32% cnpsAMO MNpeAxoAHOTo Tpumeceume. CektopwbT ,[pepaboTBalla
NPOMMULWAEHOCT® 3amnasM BTOPOTO CU MSACTO C 060poT OT 23,5 MAH. AB. U MOKayBaHe CbC
195,829% cnpsAMO MpPeAXOAHOTO TpuMeceume. Ha Tpeto MsCTO B KnacauuaTa belle CeKTop
»[1podecMoHanHn AEMHOCTM M Hay4yHU M3CAeABaHMA” ¢ 060poT OT 6,3 MUAMOHa AeBa, KOETO
npeactaBasiBa pbcT ¢ 1 801% cnpsiMo NMPeAXOAHOTO TPMMeECeUYMe M CbOTBETHO M3KayBaHe OT
OCMO MSICTO Mpe3 NMpeAnwHoTo TpumMmeceume. CektopbT ,,CTpontenctBo”, konmTo belle Ha TPETo
MACTO Mpe3 TPETOTO TPMMeCe4Yme, OTCTbMM A0 METO MSCTO B MOApPexAaHeTo no obopoT ¢ 1,3
MAH. AB., @ CeKTopbT ,AobuBHa npomuiineHocT” Baese B Ton 10 Ha 6GpaHuwoBeTe No ob6opoT
CAEA OTCbCTBME MPe3 NPEAULLHOTO TpMmeceune ¢ 060poT oT 1 MAH. AeBa.
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Ta6auua 3. CTpykTypa Ha TbproBusta no cekropu 3a 2015 r.

CekTop Bpoii caenku

UsTtbpryBaHu

AOTOBE

O6opoT (AB.)

DUHaAHCOBW N 3aCcTpaxoBaTeAHN AEMHOCTU 32 976 75512 241 168 895 442
[MpepaboTBalla NPOMMUIIAEHOCT 10 885 16 427 041 65 370 443
Onepaumn ¢ HEABUXUMN UMOTH 677 8 060 146 23 533 450
CTpounTenctso 4 250 7 008 970 15 604 233
[MpodecnoHanHN AEMHOCTU U Hay4YHU M3CAEABaHUSA 1 509 6 496 234 9125 644
TbproBus; peMOHT Ha aBTOMOBUAN U MOTOLMKAETMU 3873 4811 643 8 623 336
MpOoM3BOACTBO N pasnpeAeAeHNe Ha eAeKTpuYecKa

N TOMAMHHA eHeprus 1 Ha razaoobpasHu ropmea 702 20 724 031 4 756 404
TpaHCcnopT, CKAaAMpaHe W NoLLM 697 1 199 926 3503 390
XOTEANEPCTBO N PECTOPAHTLOPCTBO 375 94 187 3263916
AobVBHaA NMPOMULLAEHOCT 433 177 627 2 365 188

Fpad¢uka 4: Crpyktypa Ha Tbprosusta no 10-te Boaewmu cermeHta Ha B®B-Codusa npes

2015r.

CTpoutenctso
5.12%

MpodecnoHanHM AeMHOCTU 1
Hay4HU nN3CAeABaHUA
2.99%

‘Onepauwuu ¢
 HeABUXVMU
MmMoTH

2.83%
7.71% ’

MpepaboTBalla NPOMULIAEHOCT
21.43%

®uHaHCOBM 1 3acTpaxoBaTeAHU
AEHOCTM
55.37%

TbproBus; PEMOHT Ha
aBTOMOGWAN U MOTOLIMKAETH

0

TpaHcnopT, ckAnaAupaHe

1 nowuu
1.15%

XoTeAvepcTso n
PecTopaHTbOPCTBO

AobuBHa
NPOMULUIAEHOCT
0.78%
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2.3. Peructpupanu emucuu $uHaAHCOBU UHCTPYMEHTU Ha BDB-Codus

BposatT Ha emucumte OUHAHCOBM WMHCTPYMEHTW, AOMYyCHATWU AO TbProBMsi Ha Masapwre,
opraHusnpaHun ot bBOB-Codus, 6e 434 kbm 31 aekemBpu 2015-a roanHa. 3a cpaBHeHMe, TOM
6e 444 kbm 31 pekemBpu 2014-a roanHa (Bux Tabanua 4).

bpoatr emucumn, perncrtpmpaHu Ha Premium cermeHT, Hamanss C ABE, a TO3M Ha CEermeHT
obamraunm — ¢ vyetmpu. EmMucmnte, TbpryBaHm Ha CerMeHT akummn Ha nasap BaSE Hamansixa c
ABe, a Ha cermeHTa 3a AACVILL Ha anTepHaTMBHMA Nasap — C TPU EMUCUN.

Ta6anua 4. AonycHatv A0 TbProBMa €MUCUN GUHAHCOBU UHCTPYMEHTH

BOﬁ perncTtpupaHm emucum

MasapeH cermeHT 131.12.2014 31.12.2015 npomsHa
CermeHT akuum Premium, nasap BSE 7 5 -2
CermeHT akumm Standard, nasap BSE 90 90 0
CermeHT 3a AACWL, nasap BSE 14 14 0
CermeHT 3a obanraummu, nazap BSE 60 56 -4
CermeHT 32 60PCOBO ThbpryBaHu NpPoAyKTK, nasap BSE 3 2 -1
CermeHT 3a KOMMeHCaToOpHM MHCTPYMeHTH, Nasap BSE 3 3 0
CermeHT 3a MbpBMYHO NyBAMYHO NMpeanaraHe, nasap BSE 0 1 1
CermeHT 3a npaBa, nasap BSE 0 1 1
CermeHT akumm, nasap BaSE 217 215 -2
CermeHT 3a AACWL, nasap BaSE 50 47 -3
O6wo 444 434 -10

Fpaduka 5: PeructpupaHm emucum no nasapum kbMm Kpaa Ha 2014-a n 2015-a roamHa
(06061eHNE NO BUAOBE UHCTPYMEHTH)
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CermeHT akumm Premium,
BSE
CermeHT akummn Standard,
BSE
CermeHT 3a AACWL, BSE
CermeHT 3a obanraumnu
BSE
CermeHT 3a 60pcoBO
TbpryBaHu npoaykTu, BSE
CermeHT 3a KW, BSE
CermeHrT 3a IPO, BSE
CermeHT 3a npasa, BSE
CermeHT akumu, BaSE
CermeHT 3a AACWL, BaSE .

2.4. HoBu eMuUTEHTH, OTIMCAHN EMUCUU U YBEAUYEHUA Ha KaNUTaA

Mpe3 nbpBOoTO TpuUMeceuume Ha 2015 r. 5 emucum OMHAHCOBM UHCTPYMEHTM Osixa
perncTpupaHmn 3a TbproBus Ha nasapute, opraHmsnpann ot ,,BOBb-Coduna“ AA, a npes cbwma
nepuoa Ha 2014 r. Te 6sixa 8. lpekpateHa 6e perucTpaumsita Ha 8 eMucum ¢GUHaAHCOBK
WHCTPYMEHTWN, 3a CpaBHeHWe npe3 cblums nepuop Ha 2014 roamHa 6e npekpaTteHa
permctpaumata Ha 21 emucun. [lpe3 NbpBOTO TpuMeceume TpU APYXecTBa OT CermMeHT
Stardard, cermeHt AACVILL Ha oCHOBHMA Naszap M cermMeHT AKuMM Ha AATepHaTMBEH nasap,
yBeAnYMXa KannTana cw.

Mpe3 BTOpOoTO TpUMeceune Ha 2015 r. 9 emucum PUHAHCOBM WHCTPYMEHTU Osixa
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perncTpmpaHmn 3a TbproBus Ha nasapute, opraHusnpanu ot ,bOB-Copuna“ AA, a npes cbwus
nepuoa Ha 2014 r. te 6sxa 4. MNpekpateHa 6e peructpaumsaTa Ha 11 emucmn dMHaHCOBM
MHCTPYMEHTH, @ Npe3 CbOTBETHOTO TPMMECeUMe Ha NpeAxoAHaTa roaMHa 39 MHCTpyMeHTa b6sixa
AeAMCTBaHW OT nasapute Ha bopcata . [1pe3 BTOpPOTO Tpumeceune 4 ApyxecTBa yBeAMYMXa
KanuTana cu, eAHO OT TAX — CbC COBCTBEHM CpPEeACTBa.

MNpe3 TpeToTo TPpUMeceumne Ha 2015 ropnmHa HAMaLLE HOBM EMUCUM, AOMYCHATK AO TbProBus, a
npe3 cbwma nepuopa Ha 2014 r. HoBoperucTpupaHute emucum 6sxa 2. [pekpaTeHa 6e
perncrpaumsita Ha ABe eMWUCUU, KOAKOTO Osixa AEAMCTBAHM W Mpe3 CbOTBETHWUS MepuoA Ha
2014. lpe3 TPeToTO TPUMECeUMe EAHO APYXECTBO YBEAWMUM KanuTana CU CbC COOCTBEHMU
CpeAcCTBa.

[pe3 ueTBLPTOTO TpUMeEceumne rnet eMmnucun GUHaAHCOBU MHCTPYMEHTUN Bsixa perncTpupaHmu 3a
TbProBus Ha Nasapwute, opraHunsnpanm ot ,,bOB-Codpua® AA, a npes cbwma nepmoa Ha 2014 .
Te 6sixa 6. [lpekpaTeHa 6e perncrpaumsita Ha AeBET eMUCUM PUHAHCOBU MHCTPYMEHTU. 3a
CpaBHeHWe NMpe3 CbOTBETHOTO TpuMeceume Ha 2014 wecT emuncnm 6axa AEAUCTBAHM.

Ta6banua 5.a HoBu eMUTEHTH, OTIUCAHU EMUCUU U YBEAUUEHUS HA KanuTana npe3 2015-a
(0606ueHa nHGopMaLma)
Bpoit eMucumu, AoonycHaTh A0 Tbprous Ha BB 3a nepuopa 2014 2015

Axkunmn(6e3z AACNLL) 2 5

Axkumnm Ha AACKLL 0 0

Ob6anraumn 9 7

BopCcoBO TbpryBaHm MPOAYKTH 1 1
| Bpoil yBeAMueHMs Ha KanuTaa, peructpupaiu Ha 6®b | 14| 8]
Bpoit eMucuM cnpeHu oT Tbprosus Ha BOB . 2014 2015 |
Akumnm (6e3 AACHLL) 11 -10

Axkumn Ha AACULL 0 0

O6anraummn 9 -11

BopcoBo TbpryBaHun npoayktn/KNC 43 -2

Emucuute npasa u peructpupaHuie Ha cerMmeHT [TbpBUYHO My6AMYHO MpeAAaraHe He ca fokazaHu B o6oblieHara TabauLa, 3aloTo
TsIXHaTa perucrpaumsi e BpemMeHHa.

Ta6banua 5.6 cpaBHEHME Ha AONyCHATUTE AO TbPrOBMA €MUCUU NO Nasapu U CErMEHTH:
HoBu emucum no cermeHt . 2014 2
CermeHT akumum Premium, BSE

CermeHT akumu Standard, BSE

CermeHT 3a AACWL, BSE

CermeHT 3a obanraummn, BSE

CermeHT 3a 60PCOBO TbpryBaHM MPOAYKTU
CermeHT 3a KW, BSE

CermeHT 3a |IPO, BSE

CermeHT 3a npasa, BSE

CermeHT akumu, BaSE

O|N|—|O—|w|OoN|O
=IO |~ |O|—|IN|O|R~|O
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CermeHT akuum Premium, BSE

Ta6banua 5.8 CPaBHEHUE Ha NpeKpaTeHUTe eMUCUn no nasapu U CerMmeHTu.

CermeHT akumu Standard, BSE

CermeHT 3a AACWL, BSE

CermeHT 3a obamraumnm, BSE

CermeHT 3a KOAEKTMBHM MHBECTULIMOHHM cxemu / BopcoBO TbpryBaHu npoayktn, BSE

CermeHT 3a KoMmneHcaTopHW MHCTpyMeHTH, BSE

CermeHT 3a NbpBUYHO NYO6AMYHO NpeararaHe, BSE

CermeHT 3a npaBa, BSE

CermeHT akuuu, BaSE

= B~
OV~ Olw|lw|lO|—|O

N[O O|IOIN|+HIO|WO

2.5.

MNMasapHa Kanutanusauua Ha bopcarta

MasapHaTta kanuTaAMsaums Ha nasapute, opraHnampann ot bBOB-Copusa AA Hamana ¢ 11.98%
B cpaBHeHMe C Ta3n B Kpasa Ha 2014 roanHa. KanutaamsaumnaTa Ha Premium cermMeHT Hamans
3HAUMTEAHO C Hap 442 muanoHa AeBa UAM 26.319% KaTo OCHOBHaTa Mpu4MHa 3a ToBa 6e
npemMecTBaHeTO Ha ABe ApyXecTBa OT To3n cermeHT. OT aApyra cTpaHa, ¢ 2.55% wuamn ¢ 138
MUAMOHA AeBa ce yBeAnun Tasm Ha CermeHT akumm Standard. [pu cermeHTUTE 3a akuMM Ha
AACWVLL aBuxeHneto cbwo 6Hewe Hu3xoasawo. Kanutaamszaumsata Ha AACKIL, cermeHTa Ha
OCHOBHMA nazap Hamana ¢ 4.78%, a kKanuTaaM3auusita Ha CbOTBETHWUSA CErMeHT Ha
anTepHaTUBEH Maszap - ¢ 66.89%.

Ta6auua 6. MasapHa kanutaausauunsa (BGN)

CermeHT/nasap

Kanutaamsauus
31.12.2014

(neBa)

31.12.2015r.

| cpaBHeHue
| 2014/2015

1 | Akumn (6e3 AACKLL)

a | CermeHT akumu Premium 1682908 179| 1 240 053 800 -26,31%
b | CermeHT akummn Standard 5405652 718 | 5543 643 166 2,55%
c | CermeHT akuunn BaSE 1 085 693 071 929 047 233 -14,43%,
I | Akuuun 6e3 AACULL o610 8174 253968 | 7712744 199 -5,65%
2 |AACKL

a | BSE AACULI 564 921 185 537 937 821 -4.,78%
b | BaSE AACUL 1017 071 505 336 737 374 -66,89%
I | AACUL, o610 1581 992 690 874 675 195 -44,71%,
Il | MasapHa KanuTaAusauus 9 756 246 658 | 8 587 419 394 -11,98%

Tabauua 7. MNasapHa kanutanusauus / BpyTeH BbTpelueH NPOAYKT
131.12.201231.12.2013  31.12.2014 31.12.2015

MNaszapHa kKanutaamsaums (MAH. AB.) 9 828,09 9960,78| 9 756,25 8 587,42
BEBI1 (MAH. AB.) 81 544 81971 83612 86373 *
MNaszapHa kKanutaamsaunsa/ BBI1 16,13% 12,549, 11,88% 9,949,

* BBl 3a 2015 roanHa e no npeaBaputenHn Ha BHB.
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2.6. WHpekcn Ha BOB-Codun

Kakto ce BMXAa OT rpadukmnte, MHAEKCUTE Ha BopcaTa HAMAT MOCTOSHEH TEMM Ha pas3BUTUE
npe3 2015 r., HO KaTo LUSIAO ce 3abensidaBa crnaa Npu BCUYKK MHAeKCK. Mpe3 2014-a roanHa ce
HabAloAaBallle TEHAEHUMST Ha HapacTBaHe. VIHAeKCUTE ce ABMXAT CXOAHO C W3KAOYEHWE Ha
BGREIT. Mpe3 2015 r. ctonHocTTa Ha SOFIX Hamans ¢ 11.72 9% ao 460,9 nyHKTa, CTOMHOCTTa
Ha BGBX40 cnaaHa ¢ 11,27% po 92,82 nyHkTa, ctonHoctta Ha BGREIT uarybu 1,74% no
97.03 nyHkTa, a Tasan Ha BGTR30 Hamans ¢ 5,81% ao 383,82 nyHkra.

Fpad¢uka 6: ABmxeHue Ha uHpekcute Ha bPb-Codusa npes 2015 roauHa
SOFIX BGTR30
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2.7. Mpueatusaumsa npes bopcara

Mpe3 2015 r. HAMa emucun, pernctpmpanu Ha lNprBaTn3aUMOHEH CErMeHT.

2.8. OcHOBHM pelHOCTU U cbOUTHA npes 2015 T.
2.8.1. [pexBbpafiHe Ha B3emaHe oT ,,KopnopaTuBHa TbproBcka 6aHka"

Ha 27.01.2015 r. ,BOB-Codpus“ AL 6e yBepOMeHa OT kBecTopute Ha KopnopaTuBHa
TbproBcka 6aHKa 3a OCYeToBOAfIBaHETO Ha AOroBop 3a Lecus, C NpPeAMeT MPEeXBbPASHE Ha
B3eMaHeTo 1 KbM ,, KoprnopaTtnBHa TbproBcka 6aHka“ AA, no AoroBop 3a eAHOTOAMLLIEH CPOYEH
AEno3unT, B paamep Ha 1 752 XUA. AB. U AMCKOHT OT 25% (ueHa ot 1 314 xua. AB.). MNMAalaHeTo
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no AoroBopa 3a Lecua KbM bopcaTta e pascpouyeHo Ha paBHM BHOCKM 3a 4 TOAUHMU, @ BbPXY
ocTaTb4yHaTa CTOMHOCT OT FAaBHMLIATA CAEA M3MAALLAHETO Ha BCAKa BHOCKA, CE AbAXM AUXBA B
pasmep Ha 3% Ha roamwHa 6asa. 3a HenpexBbpAeHaTa 4yacT OT B3eMaHeTo Mo Aenosuta be
HanpaBeHO Bb3paxXeHWe 3a BKAIOUBAHE B CMUCbKa Ha AMLaTa C rapaHTupaH pasmep Mo
BAOroBeTe, KOETO He 6e yBaxeHO OT KBecTopuTe Ha 6HaHkata. [MpeacTon npeasiBABaHe Ha
npaBaTa Ha APYXeCTBOTO Mo CbAaebeH peA, CbrAacHO AEMCTBALLOTO 3aKOHOAATEACTBO.

2.8.2. b®b-Codua yuacta B rno6anHata uHuumatua Global Money Week

Ha 10.03.2015 r. 3a nbpBu nbT ,BuArapcka poHaoBa 6opca-Codus“ AA yyactBa B rnobanHaTa
NHMUMaTMBa 3a NoBMLWaBaHe dMHAHCOBaTa rPamMoTHOCT Ha MAaamTe xopa Global Money Week,
KOATO ce npoBeae B nepunopa 9-17 mapt 2015 r. no ueamnsa ceaT. Taka n bbarapusa Beue e
eAHa oT 130-Te cTpaHMW, KOUTO MOAKpPEeNMxa MHuMUMaTMBaTa. B Hesa ce BKatoumxa Hap 400
opraHmsaumnmn, cpep kouto NASDAQ, UNICEF, NoHaoHcka doHaoBa H6opca, CBeToBHa HaHka ©
ApyrM. YyeHuum oT HaumoHanHaTa TbproBCKO-6aHKOBa TMMHa3nA OTKpPMUXa TbPXECTBEHO
6opcoBaTa cecusa C LepeMoHus 3a ,yAPsiHe Ha kambaHaTa“. MMpeACTaBUTEAN Ha MEHUAXMbBHTA
Ha BOB-Codua 3ano3Haxa yuyeHMUUTE C UCTOPUATA U AEMHOCTTa HA MHCTUTYLMATA U POASATaA Ha
KanuMTanoBMA Masap 3a MKOHOMMYecKoTo pa3suTue. MHunumatmeata Global Money Week e
opraHusnpaHa oT MexayHapoaHaTa ¢oHaaumsa Child & Youth Finance International.

2.8.3. AeH 3a akuumn

Bvarapcka ¢oHaoBa 6opca-Codusa n LleHTpaneH aenosutap opraHusMpaxa 3a MbpBU MbT B
CTpaHaTa HW WMHMUMATMBaA B MOA3A Ha WHAMBWAYaAHUTE WHBecTUTOpU — ,AeH 3a akumm®.
NHnunatneata 6e c uUen nopobpsiBaHe Ha WMHBECTMLMOHHATa KyATypa M yBeAM4YaBaHe Ha
3HAHMETO 3a KanuTanoBUTE MHCTPYMEHTU KaTo dopma Ha mHBecTuuMsa B Bbarapus. ,,AeHAT 3a
akumn® ce npoeae Ha 10 oHm 2015 T.

B ,AeHs 3a akummn® BCUYKM WMHAMBUMAYAAHW WHBECTUTOPU (PU3MYECKM AMLIA) MOXEXa Aa
3aKymnAT MAM MPOAAAAT akumm oT ocHoBeH nasap Ha bOB-Codua 6e3 Takcn N KOMUCUOHU KbM
Bopcata, AenosuTtapa v yyacTBall B MHULMATUBATa MHBECTULIMOHEH NocpeAHWK. CheunanHaTa
Bb3MOXHOCT Baxele npu A0 15 M3NbAHEHW MOPbYKM HA GU3NYECKO AULIE C He MoBeye OT
2,000 AB. Ha eAMHMYHa M3MNbAHEHA MOPbUKa.

19 MHBECTULMOHHM MOCPEAHULIM MOAKPENnuxa MHUUMaTnBaTa Ha bbarapcka ¢oHaoBa Hopca-
Codusa u LeHtpaneH aenosutap ,AeH 3a akuuun®. Te He TakcyBaxa CBOWUTE KAMEHTU —
dN3NYECKN AMLA, YNUTO CAENKM OTroBapsaxa Ha MOCOUYEHUTE YCAOBUA.

2.8.4. 0OO6uwo cbbpaHue Ha akunMoHepuTe Ha ,,bOB-Codus‘ AA

Ha npoBeaeHo Ha 30.06.2015 r. O6wo cbbpaHue Ha akumoHepuTe Ha BbArapcka ¢poHaOBa
6opca-Copunss AA 6axa NpUetTn UHAMBUAYAAHUS U KOHCOAMAMPAHUS GUHAHCOBM OTYETU Ha
APYXEeCTBOTO, CBbp3aHUTEe C TAX AOKAAAM 3a AEMHOCTTa Ha bopcaTa, aAoknapa Ha ABW mn Ha
CbBeTa Ha AMpeKTopuTe B KayecTBoTo My Ha OauteH komuTeT. UneHoBeTe Ha CbBeTa Ha
AMpeKTopuTe 6sixa OCBOOOAEHM OT OTFOBOPHOCT 3a AerHocTTa um npes 2015 roanHa u
npensbpaHn 3a neTroamleH MaHaaT. V3bpaH 6e peructpupaH OAUTOP, KOWTO Aa 3aBepwu
dnHaHcoBUTE OTyeTM Ha bBopcata 3a 2015 roamHa, npueta 6e nNpomMsiHa B ycTaBa Ha
APYXEeCTBOTO, CBbp3aHa C dpopmaTa Ha MpeACTaBUTEACTBO M Oe B3eTO pelleHue 3arybaTa 3a
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2014 roa. pa 6bae nokpuTa oT "AONbAHUTEAHM pe3epBU” Ha ApPYXeCTBOTO.

2.8.5. CtuneHauu Ha BB 3a noaAnomaraHe aBaBaHeTo Ha usnut 3a CFA

Bbarapcka doHaoBa 6opca — Copua AA 065iBM KOHKYPC 3a ABE CTUMEHAUM 3a MOAMOMaraHe
ABABAHETO Ha WM3MNUT 3a MbPBO HMBO Ha nNpodecnoHanHata akpeanTauma Chartered Financial
Analyst (CFA). CtTuneHaAnnTe NOKpMBAT paHHaTa Takca 3a perncrpaumnsa 3a manuta u we bbvaaTt
NPEeAOCTaBEHN Ha KaHAMAATWM, KOMTO ce ABABAT 3a MbpBW MbT Ha m3nuTta. AO KOHKypca ce
AOMyCKaT KaHAMAATW, KOMTO OTroBapsiT Ha M3UCKBaHMATa, NMyOAMKYBaHW Ha CTpaHMuUaTa Ha
BOB.

2.8.6. MexayHapoaHa KOH$pepeHLMA N0 BPb3KU C MHBECTUTOpPUTE

Mo noeoa 10 —roanwHMHaTa OT yupeAraBaHeTo Ha AcoumaumsaTa Ha AMPEKTOPUTE 3a BPb3KN C
nHBectutopute B bvarapus, bvarapckata IR 06wHoCT opraHunsnpa Ha 24-25 centemepu 2015
r B Codpuma MexayHapoaHa KOHPepeHUMA no Bpb3kK ¢ nHBectutopute IR AHEC — B OKOTO
HA TUTBbPA?“. Bbarapcka ¢oHaoBa 6opca — Codusi 6e NapTHLOP Ha MEPONMPUATMETO.

2.8.7. CtuneHanu Ha BPb 3a noanomaraHe aBaABaHeTo Ha u3nuTt 3a CFA

BEvarapcka ¢poHaoBa 6opca — Codpus 0b6sBu nobeantennte B KoHkypca 3a Chartered Financial
Analyst (CFA) ctuneHanun. Toea ca: VIBo KoayeB, KOMTO caepBa Marmcrpatypa no duHaHcu B
YHCC un Wama Aokos, ctyaeHT cneumanHocT "CtonaHcko ynpaBaeHue" B CY "CB. KAMMeHT
Oxpuackn".

BEOB-Codua e noaAnoMOrHe ABamarta KaHAMAATU MPU ABABAHETO Ha M3MWUT 3a MbPBO HMBO Ha
npodecnoHanHata akpeanTauma CFA kKato Nnokpue TakcuTe UM 3a perncTpaumns 3a nanuTta.
KOHKYypCbT Cce NpoBeAe 3a BTOpa roOAMHa M NpeMMHa Npes3 ABa eTana — NoAbop Mo AOKYMEHTU
Ha KaHAMAATUTE N M3NUT. 16 KaHAMAaTa 6s5xa 0A0BpPeEHN 3a ABSIBaHE Ha M3MNuTa, KOMTO OTHOBO
ce npoBeAe B MapTHbOPCTBO C obyuymTenHaTa komnaHus Kaplan Schweser. V3bpaHute
CTMMNEHAMAHTM NOCTUIHAXa Han-BMCOK pe3yATaT Ha M3nuTa.

2.8.8. bBbo®b-Copua 6e ceptupuumpaHa no ISO/IEC 27001:2013 wu ISO
9001:2008

Bbarapcka ¢oHpaoBa 6opca — Codus 6e ceptudnumpana ot DNV GL 3a cboTBeTCTBUE C HaW-
HOoBaTa Bepcus Ha cTaHAapTa 3a Cuctemu 3a ynpaBAeHMe Ha MHOPMaLMOHHaTa CUrypHOCT
ISO/IEC 27001: 2013 un craHpaapTta 3a Cuctemu 3a ynpaBaeHWe Ha kadectBoTto ISO 9001:
2008.

BE®E 6e ceptndmumpara 3a nbpeu nbT Npe3 2009 r., KoeTo A NpaBu eAHa OT MbpBUTE BU3HEC
opraHuzaumm B bBbArapusa, 4MATO AEMHOCT M CUCTEMW 3a YyMNpaBAEHME CbOTBETCTBaxa Ha
cTaHaapTa ISO 27001.

2.8.9. bBbo®Ob-Copua yuactea B pasroBopu no uHuumatuBatra Ha EBBP 3a
cb3paBaHe Ha PermoHaneH ueHTpaneH CbKOHTpareHT

MpeacTtaButenn Ha BOB-Coduna n LleHTpaneH aeno3mnTap yyactsaTt B TPMAHEBHM pa3roBOpu 3a
€BEeHTYaAHO BKAOYBaHe Ha CTpaHaTa HWM B MHMUMaTMBaTa Ha EBponenckata 6aHka 3a
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Bb3CcTaHOBsBaHe M pa3BuTne (EBBP) 3a cb3paBaHe Ha HOBa MHCTUTYUMA 3a TbpryBaHe Ha
bMHAHCOBN MHCTPYMEHTU - PernoHaneH LeHTpaAeH CbKOHTpareHT. B nmopeanua oT cpelm, ce
obChbXAaxa NO3MLMMTE HA BCUYKM 3aMHTEPECOBaHM CTPaHW M MPUHOCHLT Ha NOAODGEH NMPOEKT 3a
PasBUTMETO Ha KanuTanOBMA Mas3ap KaTo Ce OT4ymTa BAMAHMETO MYy BbPXY PpasxoauTe 3a
KAVIPUHT U CETbAMEHT.

2.8.10. bopcarta we npeaceaatenctea HKKY npes cnepBawma maHaat

,bbarapcka ¢oHaoBa 6opca-Coduma“ AA e npeacepaTencTBa HaumoHanHaTa KoMUCUA 3a
KOPMOpaTMBHO YyMNpaBAeHME 3a CAeABaLLMS MaHAAT OT TPU TOAMHMW. TOBa CTaHa ACHO CAeA
3acepaHne Ha KomucusTa, Ha KoeTo pbkoBOACTBOTO Ha BOB-Codums noe nmocta oT poceraliHus
npeacepaten npod. A-p CtedaH lNMeTpaHoB.

2.8.11. Od¢uumnanHo 3anoyHa TbproemaTa ¢ akuum Ha ,,Cupma rpyn xonamur* AA

Ha odmumanHa uepemoHums B bopcata belle AapaeH CTapT Ha BTOPMYHATA TbProBusA C akLMuTe
Ha Hanl-ronAamMaTta 6bArapcka rpyna komnaHum B IT cekTopa.
Cnep ycnewHo NpoBeAeHO MbPBUYHO NMYyOAMYHO MpeaAaraHe, B pe3yAataTt Ha koeTo Cupma [pyn
XOAAMHT Habpa 11.5 mMAH. AB., KomnaHusiTa AebtoTvpa Ha 6opcaTta. TA LWe ce TbpryBa Ha
cermeHT "Standard" Ha ocHoBHMA naszap ¢ 6opcoB koa "SKK", a ueHata OT MbPBUYHOTO
npeanaraHe ot 1.2 AB. 3a akuMs A OUEHWN Ha Haa 71 MAH. AB.

2.8.12. TMpomenu B Tapudata Ha BOB uenaT pAa HacbpyaT NMbPBUMYHOTO NMYO6AMUYHO
npeanaraHe Ha bopcara

BoaeHa OT XenaHMETO MaKCMMaAHO Aa YAECHM Mpoleca Mo NbpBUYHO NMYOAMUYHO MpeararaHe
npe3 6opcata, BOB-Codua npue npomeHun B TapudaTta 3a Takcute cu.

OT cera HaTaTbk NpW NMbpBOHAYaAHO MAAcMpaHe Ha akuumn npes 6opcaTta NpoMeHAMBaTa YacT
OT AbAXMMATaA TaKkca e Ce Ha4ynCAsiBa eAMHCTBEHO npu ycnex Ha IPO-To, a He npu 3asBsABaHe
Ha MHTEPEC OT CTpaHa Ha MHBECTUTOPUTE, KakTo Belle Aocera.

lMpomMsiHaTa Ha Ha4yMHa Ha KanKyAMPaHe Ha TakCUTe € CEPUMO3HO OBAEKUYEHME 3a BCUYKM TPYMM
NHBECTMTOPK, 0coBeHO MpuK 3anmucBaHe 3a MO-FOAEMW CyMW, TbA KaTo pa3xXxoAMTe Beuye Lie
Bb3HWKBAT EAMHCTBEHO NMpPW yCcnex Ha npeararaHeTo. bopcaTta npeanpue Tasm CTbMka C LeA Aa
NMOAMOMOrHe npoueca Nno HabupaHe Ha KanuTaa.

MspkaTa e yacT oT nHuumatneute Ha bOB-Codumsa 3a noBMWwaBaHe Ha pa3no3HaBaeMOCTTa Ha
KanuTanoBMsA Masap M MNPUMBAMYAHE Ha HOBU €EMWUTEHTW. TA YyAeCHsiBa M Yy4yacTMeTo Ha
NHCTUTYLIMOHAAHUTE MHBECTUTOPM B MYyOAMYHU MpPEAAaraHus, NPOBEXAAHM M3BbH peryanpax
nasap, T KaTo B MOMEHTa 3a TOBa CbLUECTBYBAT peAMLa OrpaHnYeHms.

2.8.13. BwbBexaaHe Ha HOBa Bepcus Ha Tbprosckarta cuctema XETRA 16

Ot 30 HoemBpwu TbproeckaTa cuctema XETRA 6e o6HoBeHa A0 Bepcust 16. BbB Bpb3ka € TOBa,
Ha 28 HoemBpWU, cbboTa, b6 OCUTYypeH MepcoHan OT AMpeKkuMA VIHPOpMaLMOHHW TEXHOAOTMY,
KOMTO Aa CbAEWCTBA Ha YAEHOBETE MpPW NMPeMMHABAHETO KbM HOBaTa BEPCUS.
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2.8.14. KopnopaTuBHO ynpaBAeHMue

BbB Bpb3ka CcbC 3akOHOBUTE 3aAabAxeHMA Ha BOB-Codua B kauectBoTO 1 Ha NyOAMYHO
ApyxectBo, npe3 2015 roavmHa 6opcata onoBecT npeas NybAMYHOCTTa WM M3Npatn B
Komucusta 3a ¢uHaHCOB HAA30p CAeAHaTa MHPoOpMaLmS:

e 27.01.2015 r. - BbTpewHa wuHbopmauma no 4YA. 4 oT 3akoHa cpelly naslapHuTe
3A0ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTM

e 29.01.2015 . - TpumeceueH oTYeT 3a 4eTBLPTO TpuMeceune Ha 2014 .

o 27.02.2015 . - TpmeceyeH KOHCOAMAMPAH OTYET 3a YETBLPTO Tpumeceume Ha 2014 .

e 30.03.2015 . - NoaMweH otyet 3a 2014 .

e 28.04.2015 1. - NoaMweH KOHCOAMAMPaH oTyeT 3a 2014 r;

e 29.04.2015 . - TpumeceueH oTyeT 3a NbpBO Tpumeceune Ha 2015 r;

e 28.05.2015 r. - Tlybankauma Ha MNokaHaTa 3a CBMKBaHe Ha 06uWo cbbpaHue Ha
aKLnoHepuTe;

e 2805.2015 r. - [llpeacTaBsHe Ha MoOkaHa 3a CBWKBaHe Ha 060WO cCbbOpaHMe Ha
aKLMOHEepUTE N Matepnanm 3a o610 cbOpaHne Ha aKLMOHEPUTE;

e 29.05.2015 . - TpnmeceyeH KOHCOAMAMPAH OTYET 3a MbPBO Tpumeceume Ha 2015 r.;

e 03.07.2015 . - MNMpoTokon ot 06110 cbbpaHMe Ha aKLMOHEPUTE;

e 24.07.2015 r. - BbTpewHa wuHbopmauma no 4UA. 4 oT 3akoHa cpelly nazapHuTe
3A0yrnoTpebun ¢ PUHAHCOBU MHCTPYMEHTH;

e 2807.2015 . - TpumeceueH oT4eT 3a BTOpPO Tpumeceume Ha 2015 r;

e 27.08.2015 . - TpumeceyeH KOHCOAUAMPAH OTYET 3a BTOPO Tpumeceume Ha 2015 r;

e 09.10.2015 1. - Apyra HeperyanpaHa nHbopmaums.

e 28.10.2015 r. - TpumeceueH OTYeT 3a TpeTo TpumMmeceune Ha 2015 r.;

e 28.10.2015 r. - Apyra HeperyanpaHa nHpopmaums;

o 27.11.2015 . - TpmeceyeH KOHCOAMAMPAH OTYET 3a TpeTo Tpumeceume Ha 2015 r;

OunHaHCOBUTE OTYETU Ha APYXECTBOTO M HOBUHUTE Osixa OMOBECTEHW EAHOBPEMEHHO Ha
ObArapCKM M aHTAMNCKN E3UK.

2.9. WNHbopMauLMOHHU TEXHONOTUM
29.1. COBOS

B kpas Ha nbpBoTO TpuMeceuune Ha 2015 ropnmHa KaMeHTUTe Ha cucTemata 6sxa 450, a B
Kpas Ha MbpBoTO TpuMmeceume Ha 2014 r. Te 6axa 684, KoeTo MpeACTaBAABa HamManeHue C
34,21%. Upes cuctemata 6sixa nopaseHn 17 536 nopbukm 1 6sixa cKAoUEHN 6 124 caenkn Ha
obuwa crtomHocT 14 131 785 neBa.

B kpas Ha BTOpoTO TpuMeceuume Ha 2015 roamHa KameHTUTe Ha cuctemata baxa 370, a B
Kpasi Ha aHanornmyHusa nepuoa Ha 2014 r. Te 6sixa 605, KOeTo NMpeAcCTaBAsiBa HamMaAeHue C
38,84%. Upes cuctemata 6baxa nopapeHu 12 856 HapexpaHuss n bsxa ckaoueHn 4 391
CAEAKMN Ha cTorHocT 17 999 290 aeBa.

B kpas Ha TpeToTo TpuMmeceumne Ha 2015 ropnHa kaneHtTute Ha cuctemata COBOS 6axa 339,
a B Kpas Ha aHanormyHua nepuoa Ha 2014 r. Te 6axa 509, KoeTo NpeAcTaBAsiBa HaManeHWe ¢
33.40%. Upes cuctemata 6sixa nopaseHn 9 694 HapexapaHua n 6axa ckatoueHn 3 080 caenkm
Ha cTomHocT 8 244 819 neBa.
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B Kpas Ha ueTBbLPTOTO TpUMeceume KAMEHTUTE Ha cucTemata 6sxa 329, a B Kpas Ha
aHanornuHusa nepuop Ha 2014 r. Te 6sxa 466, KoeTo NpeacTaBAsiBa HamaneHue ot 29.40%.
Upe3 cuctemata 6sixa nopaseHn 8 623 HapexpaHusa n baxa ckaouyeHn 2 825 caenkn Ha
cTtomHoct 15 252 113 aAeBa.

CpeaHomeceuHMAT 6poin nopbukmk 3a 2015 roamHa 6e 4 059, KoeTo B CpaBHEHME CbC CbLUNSA
nokasaten npe3 2014 r. (7 991) npeactaBasaBa HamaneHne ot 49.20%. HabaopaBa ce cnaa
npu cpeaHomeceyHnst 6Po CAEAKN, CKAOUEHW npes3 cuctemaTa ¢ 52.06 %— ot 2 854 3a 2014
roanHa po 1 368 npes3 2015, kakTto 1 Npun cpepAHOMece4YHUA 060poT, KonTo Hamans ¢ 40,98%.

Ta6anua 8: CtatucTtuka 3a TbproBusita npes cuctemara COBOS - cpaBHeHUE U OTHOCUTEAEH

ASIR
2014 2015 MpomsaHa B %
Mopbukn npe3 COBOS 95 887 48 709 -49,20%
CknatoueHun caenkm npes COBOS 34 246 16 420 -52,05%
O6opoT npe3 COBOS (aB.) 94 254 125 | 55 628 007 -40,98%

2.9.2. WNHPopMaLMOHHU NPOAYKTH

Mpe3 nbpBo Tpumeceunme Ha 2015 roamHa Oelwe wu3BbpPLIEHA MpPoOMsHa B paboTata U
GYHKLMOHANHOCTTA Ha MOAYAa 3a NMyObAMKyBaHe Ha HOBUMHUTE Ha ,Bbarapcka ¢poHaoBa 6opca —
Codumsa“ AA, ¢ uen nopobpsiBaHe Ha yrnpaBAEHMETO M aBTOMaTtu3auma Ha cekums ,bBopcosu
HOBMHM" Ha HayanHaTa cTpaHuua Ha bopcara.

Belue n3BbplieHa 1 NOAMAHA Ha KOMyTaTOPW OT OCHOBHUSA cTek Ha ,,BOB-Copua® AA.

Mpe3 BTOpoTO TpMeceune Ha 2015, 6ele BbBeAeHa HOoBaTa GYHKLMOHAAHOCT Ha MOAYAa 3a
nybAMKyBaHe Ha HOBMHWM W Ce MOCTUIHa aBToMaTM3aumss Ha MNyObAMKyBaHETO B CeKuus
"BopcoBu HOBUHU" Ha HayaAnHaTa cTpaHuua Ha bopcara.

Belwe n3BbplleHa NOAMSIHA Ha LEAMA CTEK KOMyTaTopu OT TeredoHHaTa MHPpPacTpykTypa Ha
BEOB-Codus.

MNpe3 TpeToTOo TpUMeceuue ycrelwHo 6e NpPOBeAeH BbTpeweH OAUT Ha Cuctemata 3a
ynpasnaeHne /CY/ wHa BOB Codua AA 3a ycraHOBABaHe Ha CbOTBETCTBMETO Ha
ceptndnumparata CY cvc ctaHaaptute 1ISO 9001 n ISO 27001.

B cpeaata Ha centemBpu 2015 r. BOB-Coduma npemmHa ycnewHa peceptuéumkauma no 1SO
9001:2008 n ISO 27001:2013 cbe cpok Ha cepTudmkata Ao 2018 roamHa. LISAOCTHMAT oanT
6e n3BbplueH oT dupma DNV GL.

NHcTanmpaHa 6e HoBaTa BepcuA Ha TbproBckata cuctemMa Xetra Simulation 16 B
CMMyAaLMOHHa cpeaa. [oTpebuTtennTte Ha XETRA morat pAa noA3BaT TecToBaTa NocTaHOBKa.
Mpe3 HacTosWMA MepuoA 3anoyHa pas3paboTBaHETO Ha HoBa ¢YHKLMOHAAHOCT, CBbp3aHa C
paswunpaBaHe Ha cuctemata EXTRI paBalla Bb3MOXHOCT 3a pa3kpuBaHe Ha MHboOpmaLMa OT
CTpaHa Ha AOBEPEHMLINTE MO AOMYCHaTUTE AO TbProBUS EMUCUN OBAUTaLMN.

Mpe3 4eTBLPTOTO TPpUMeEceUune BTOPKN BbTpelleH OAMT Ha Cuctemata 3a ynpaBaeHue /CY/ Ha
BEOB Codma AA 3a ycTaHOoBsiBaHe Ha CbOTBETCTBMETO Ha ceptudunumpaHata CY cwe
ctaHpaptute ISO 9001 1 ISO 27001 6€ ycnewHo NpoBEAEH.

Ha caita Ha BOB-Codusi 6e nybAnKyBaH akTyaAMsnmpaH kaneHAap Ha CUMyAaLMOHHaTa BePCUS
Ha Xetra Release 16.0 n 6e ocurypeH AOCTbM A0 MHCTaAaLMs Ha KAMEHTCKUS TEPMUHAA, KaKTo
n notpebutencko pbkoBoacTBO. Ha 30 HoemBpu 6e ocbliecTBeEHa MPOMAHA Ha BepcusATa Ha
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TbproBckata cuctema XETRA ot 15.0 Ha 16.0. IHcTaampaH 6e HoBMAT nakeT XetraR160.msi n
6e noameHeHa Bepcusata Ha VALUES API cbraacHo XetraR160.msi.

2.10. TMpuBAnuaHe Ha HOBM €MUCUN, KOPMOPATUBHO yNpaBAE€HUE

N npe3 2015 r. 3a bbarapcka ®oHpaoBa bopca — Codua AA KOpnopaTtMBHOTO ynpaBAEHME Ha
HacToAWMTE MYyOAMYHM KOMMAHMWU WU TMPUBAMYAHETO Ha HOBWM EMUTEHTM Osixa OCHOBEH
NPUOPUTET, CbOTBETHO BbPXY TAX 65IXa CbCPEAOTOYEHW HAN-MHOIO YCUAUS.

Han-o6uo, npeanpuetnte npe3 2015 r. Mepku oT cTpaHa Ha 6opcaTa ca KakTo CAeABa:

2.10.1. puBAMYaHEe Ha HOBU €EMUCUM

Kakto e wu3BecTHo, npe3 2010 m 2011 r. 6opcata npeanpuve MalwabHO Mpoy4yBaHe Ha
CbCTOAHMETO U dMHaHcoBUTe oT4eTM Ha Haa 1 000 HenybAMUYHM APYXECTBa, pasrAexaaHn KaTo
NOTEHUMAAHN EMUTEHTN Ha GMHAHCOBM MHCTPYMEHTN B CPEAHOCPOYEH acnekT. BcaeacTBue Ha
TOoBa npoyuBaHe 6axa n3bpaHu okono 20 KoMMaHMK, 3a KOMTO 6e CUETEHO, Ye MPEACTaBAHETO
Ha Bb3MOXHOCTUTE 3a PpUMHAHCMpPaHEe Ype3 KanuTanoB Mas3ap, NpeA akumMoHepuTte um 6u 6UAO
NoAe3HO. 3apaAuM paspacHanaTa ce Kpusa B CAeABaLLMTE HAKOAKO FOAMHM, Ta3n MHMLMATMBA He
yCrnsa Aa NMOCTUrHE MOCTaBEHUTE CU LEAU B MbAEH pasMep, Tbi KaTo He belle pearncTUYHO Aa
Ce OYaKBaT HOBW AUCTBAHMSA NPEABUA TEKYLLMTE NasapHM OLLEHKMN.

Eto 3allo, npe3 BTOPOTO U TpeToTo Tpumeceuns Ha 2014 r., 6opcata npeAnpue NOBTOPEH
aHanm3 Ha nose4ye oT 1 000 nNopobHM KOMMaHMK Bb3 OCHOBa Ha NMybAnmyHaTa MHOOpPMaLMS.
LlenTa 6elle Bb3 OCHOBa Ha BHUMaTeAEH MHBECTULMOHEH aHaAU3 U CKPUHWHT Ha $UHAHCOBMU
nokasateAn pa 6baaT nM3bpaHu okono 20 KOMMNaHUK, KOMTO BUxa MOrAM €AHOBPEMEHHO Aa Ce
Bb3MOA3BAT OT Bb3MOXHOCTMTE 3a KanutanoBo. [1pe3s 2015 Bbopcata OCbLIECTBM KOHTaKT C
MEHMAXMbHTa Ha M3bpaHUTE KOMMaHUM M UM MPEACTaBM Bb3MOXHOCTUTE, KOMTO MpeAAara
KanuTanoBMSA Naszap y Hac. He3aBMCMMO OT HEEeAHO3Ha4YHWUTE pe3yATaTy OT cpeluuTe, 06LL0TO
3aKAlOYEHME OT TAX e, Ye BopcaTta B roAsiMa CTeneH CTOM B MOAE3PEHMETO Ha MEHUAXMbBbHTa Ha
HenybAnYHUTE GMPMU, HEIABUCMMO Y€ € MO-CKOPO 4YacT OT AbAFOCPOYHMTE UM MAAHOBE 3a
pa3BuTMe Ha BU3Heca, OTKOAKOTO KPaTKOCPOYHa LiEA, KOSITO Teé B MOMEHTa NpecAeABaT.

Mopaa HeOBXOAMMOCTTa MNpPM OCbLIECTBSIBAHE Ha cpewuTe Aa ce 6opaBM C aKTyanHa
dunHaHcoBa MHPopmaums, bopcaTa NMAaHMpa NMpPoBexXAaHe Ha MoAODeH aHaAM3 3a TPETU MbT,
OKOAO cpepaTa Ha 2016 r., CAeA KOETO OTHOBO Lie 6bAe MOTbPCEH KOHTAKT C KOMMaHuuTe, 3a
KOUTO BbAE CUETEHO, Ye KannTaAOBMs Nasap ce ABsiBa CMUCAEHa anTepHaTMBa 3a HabupaHe Ha
dMHaHCHUpaHe.

2.10.2. HaumoHanHa KOMUCUSA 3a KOPNOPATUBHO yNpaBAEeHNEe

BEOB-Copua AA npoabAxaBa Aa NoANOMara M yvyactsa akTMBHO B AEMHOCTTa Ha HaunoHanHaTa
kKoMucuA 3a KopropatuBHo ynpasaeHue (HKKY). bopcata noakpenu uwHuUmMaTMBata 3a
WHCTUTYUMOHaAm3npaHe Ha HKKY uype3 pernctpmpaHeto 1 KaTto OPUAMYECKO AMLE C
HecToMaHcKa LieA, KaTo n3paboTu 1 npeanpue CTbMKM MO CbrAacyBaHETO ¢ YneHoBeTe Ha HKKY
Ha MPOEKT Ha yCTaB N Ha yupeAMTeneH AoroBop. Cbwnte 6s5Xxa NpMeTH No NPUHLMMA OT BCUUKM
yyacTBallM UYAEHOBE W BMOCAEACTBME oduumManHo opobpeHn. CbCc CcBOe pelleHue oT
04.07.2014 r. CodunckmM rpaaCKM Cba BAMCA B pPernctbpa Ha LOPUAMYECKUTE AMLA C
HecTonaHcka uen CapyxeHune ,,HaumoHanHa KOMUCKUA 3a KOPNOpPaTUBHO ynpaBAeHne".
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Mpe3 2016 roaMHa NpeacToM NpuemMaHe Ha pas3WMpeH U AOMbAHEH TEKCT Ha HaunoHanHMS
KOAEKC 3a KOPMOpaTMBHO YyMNpaBAeHME BbB Bpb3ka C [lpuHUMNUTE Ha KOpPMOpaTUBHO
ynpaBAEHME Ha OpraHusaumnsaTa 3a MKOHOMUYECKO CbTPYAHMYECTBO N Pa3BUTUE, MPEACTABEHMN
Ha cpellata Ha PMHAHCOBUTE MUHUCTPU U TYBEPHbOPUTE Ha LEHTPaAHN BaHKM Ha CTpaHuTe OT
G20 B Typumsa npes centemBpu 2015 roamHa. CbraacyBaHnm C OCHOBHMTE Yy4YaCTHUUM Ha
nasapa ca TEeKCTOBe, KOMTO AoMbABaT Koaekca MO OTHOLWeEHWe 3allMTa Ha MpaBata Ha
MUWHOPUTAPHUTE aKUMOHepPU, ACOPU MNpPaKTUKM MPU OCbLLECTBABAHETO Ha AEMHOCTUTE MO
BbTPELWEH W BbHLIEH OAWUT, M3BArBaHETO Ha KOHOAMKT Ha WMHTEPecKU, AOBPU MpPaKTUKK Mpu
OCbLUECTBSIBAHE Ha AEWMHOCT MO CbXpaHABaHe Ha LEHHW KHWXa, ynpaBAeHWe Ha NopThenan u
npomsTUyalmMTe OT TOBa MpaBa MNPV KOPMOpatUBHM CbOUTMA, AOOPU MpPaKTUKKM MpU
paskpuBaHeTO Ha MHboOpMaLMA OT NyOAMYHUTE ApyxecTBa M T.H. O4yakBa ce OKOH4YaTeAHUTe
TEKCTOBE, C KOMTO Le 6bae NPOMeHeH U AoMbAHEH KOAEKCHT, Aa 6bAaT 0AOCOPEHN A0 Kpas Ha
mecel, anpua 2016 T.

2.10.3. HopmatuBHM NnpomeHU

,BO®B-Coduma“ AA nocpeaCTBOM ABama CBOW MPEACTaBUTEAM € YAeH Ha PabotHa rpyna Ne 26
»POMHaHCOBM yCcAyrn” KbM MUHUCTEPCTBO Ha GUMHAHCUTE, UNATO OCHOBHA POAA € Aa dopmMmpa
odMuUManHaTa MNo3NLMS Ha CTpaHaTa Mpu WM3rOTBAHETO Ha E€BPOMENCKOTO 3aKOHOAATEACTBO.
OTaenHo oT ToBa, 6opcaTta, B Ka4eCcTBOTO CM Ha 3aMHTEpPecoBaHO AMLe, yyacTBa B Mpoleca
AVIPEKTHO C MPEAOCTaBAHETO Ha CTaHOBULIA KbM EBponenckata KOMUCUS, KaKTO U KaTo YAEH
Ha deaepaumsTa Ha eBponencknte ¢oHAo0BK 6opcu. C yyactTmeto cu B peamua paboTHU rpynu
KbM CbCAOBHM oOpraHu3aumMm Ha ¢oHAOBUTE 6OOpPCKM Ha €eBPOMENCKO WU CBETOBHO HMBO,
BbArapckmsi MHCTUTYT MO CTaHAapTU3aums U T.H., ,Bbarapcka ¢oHaoBa 6opca — Codusa“ AA
n3passiBa aKTMBHO CTAHOBMLIE MO BCUYKM MPEANOXKEHMS 3@ HOPMATMBHM MPOMEHW, KOUTO
3acsArat HebaHKOBUA GMHAHCOB CEKTOP M OTAEAHM ydacTHMUM B Hero. ,,BOB-Copuna“ AA B3nma
yyactne npu nspaboTkaTta 1 NpeBoAa Ha HaLUMOHaAHU U MEXAYHAPOAHWU CTaHAapPTK B obAacTTa
Ha KanuTanoBUTEe N GMHAHCOBMK Nasapwu, KaTto Mo TO3M HaUUH LieAM NoAobpsiBaHe Ha AEMHOCTTa
Ha CeKTopa W yAeCHfABaHe Ha 6baellaTta My MHTerpaumnsa CbC CBETOBHUTE Nasapu.

2.11. MexayHapoAHa AeMHOCT

e [Ipe3 mapt 2015 leoprn Bwvarapcku, Ampektop , TbproBus, eMUTEHTU U YAEHCTBO U
yneH Ha CA Ha 6opcarta, B3e yyacTne B KoHoepeHUMs 1 paboTHM rpynn B obaactTa Ha
kKanuTanoBute nasapu n uHesectnumnte - World Exchange Congress n The Trading
Show, AOHAOH.

e Ha 01.06.2015 r. Bacun onemaHcku, eoprn Bearapckm n ViBaH TakeB yyacTBaxa B
N\OHAOH B paboTHa rpyna, opraHusupaH ot EBponenckata baHka 3a Bbv3ctaHoBsiBaHe U
Paseutne (EBBP), nocBeTeHa Ha Bb3MOXHOCTTa 3a Cb3AaBaHe Ha pPernmoHaneH
LleHTPaAEH CbKOHTpareHT 3a nasapute oT LeHTpanHa wun W3touHa EBpona. beue
npeaAcTaBeH M3roteeH aHaams Ha Oliver Wyman no Bbnpoca, kato 6axa AMCKYTUpaHu
YMECTHOCTTa Ha MpOeKTa 3a eBEHTyaAHO yyacTBaluuTe nasapu, Bb3MOXHUTE CTbMKM 3a
peanm3aunsa M Bb3MOXHUTE 3aTpPyAHeHUs. Ha mocaeapBall, cemMmHap npes TPeToTo MAK
4YeTBbPTOTO TPMMeceumne Lie 6bae MpeACTaBeH Mporpeca Ha ekmna Ha EBEBP oTHocHO
AOCTUIaHeTo Ha uenecbobpaseH OU3HEC-MOAEA U PEe3yATaTHM MKOHOMMKU OT Mallaba,
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KOMTO 61 BMA NOCTUIHAT Npu 06CAYXBaAHETO Ha NMOBeYe OT EAMH Maslap B pervoHa.

e llBaH TaHeB, Anpektop "IHdopMauUMOHHM TEXHOAOTMK" B3e y4yacTume B exeropHata T
koHdepeHumsa Ha Deutsche Boerse, KOATO MMa 3a UeA Aa 3amno3Hae YAEHOBETE CU C
HacToAWwmMTe M C HOBUTe MpoekTn Ha Deutsche Boerse B cdepata Ha enekTpoHHaTa
TbProBUA, KakTO W A Cb3AAAE YCAOBMA 3a OCbLECTBABAHE Ha BPb3KM MEXAY
cneunanmcTutTe ot bopcute, KOUTo paboTaT ¢ naatpopmmute Eurex n Xetra Ha Deutsche
Boerse.

e Ha 15 oktomBpu 2015 r. BbB Bapwaa VlBaH TakeB, M3MbAHUTEAEH AMPEKTOP Ha
~bbarapcka ¢oHpoBa 6opca .- Codums“ AA, B3e yuactne B IV Cbonds Poland & CEE
Bond Conference. Ha Hea TOoM KW3Hece npes3eHTaUMsiTa OTHOCHO CbCTOSIHMETO U
nepcnektmBute Ha 6bArapckms obamraumoHeH naszap. Cbonds Poland & CEE Bond
Conference e TpaaMUMOHHa roAMlIHa KOHPepeHUMs, opraHmdmpaHa ot Cbonds group,
cbbupala 3aepAHO Hamn-ronemmute 6aHKM, WHBECTUUMOHHM (OHAOBE, PENTUHIOBU
areHUMn, KOHCYATaHTN U eMuTeHTN oT LleHTpanHa u V3TouHa EBpona.

e B nepunopa 19-22 oktomMBpM CAYXUTEN Ha aAMpekums VIHGOpMaLMOHHM TEXHOAOTUM B3e
yyactne B ZendCon rnobanHa koHdepeHums Ha PHP nporpamuctin oT UsiA CBAT, KOSATO
ce npoeeae B \ac Berac, CALL. OcBeH akTMBHO y4acTie BbB BCUUKM MEPOMPUATUA Ha
CbOUTUETO, TOM Ce ABM M ycnelwHo noroxn nanut 3a Zend Certified Engineer.

e [-H ViBaH TakeB y4yacTBa B roamiHata kKoHdpepeHuMa Ha 3arpebckata 6opca B PoBuMH,
XbpBaTus, CbCTOAAA Ce Ha 22 U 23 OKTOMBPWU. 3aeAHO CbC CBOW KoAern 6opcu oT
LleHTpanHa wn W3touHa EBpona, Tom 6e cpea yyacTHMUMTE B MaHeA Ha Tema
lNoBnwaBaHe Ha MeXAyHapoAHaTa aTpaKTMBHOCT Ha permoHa (Raising international
attractiveness).

e [IpeactaBuTenn Ha BEOB yyactBaxa B opraHusmpaHata oT bearpaackata poHaoBa 6opca
[oAMLIHaA MexXAyHapoAHa dMHaHCOBa KOHPepeHLNs, KOATO ce NMpoBeAe Ha 19 HoemBpU
B bearpaa.

e Ha 27.11.2015 r. 6e npoBeaeHa CbBMeCTHa KoHdpepeHUMA ¢ MakeaoHckata ®oHaoBa
Bopca 3a npeacTaBAHe Ha TEKYLLOTO CbCTOAHME M pa3BuTMeTO Ha npoekta SEE Link. Ha
KOHbEepPEHUMATa NPUCLCTBaxa NPEACTaBUTEAM Ha BCUUYKM MHBECTULIMOHHM MOCPEAHMNLIN
0T MakeAOHUS, KaKTO U MPEACTaBUTEAN Ha Hal-roneMmuTe GbArapcku nocpeaHuun. Ha
KOHbEPEHLIMATA Ce BKAIOUM U MPEACTABUTEA Ha dMpmaTa paspaboTumk - Evolve, Konto
NpeACTaBM TECTOBMA COPTYEP M TEKYLLMA CTaAUN NO pa3paboTka Ha cTaHAapTHMA Front-
end application.

e ViBaH TaHeB, AMpPeKTOp Ha AMpekuna NHGopMaunMOHHKM TeXHOAOTrMK, yyacTBa B Annual
Open Day 2015 Deutsche Boerse IT conference kosto ce nposeae Ha 30 centemBpu n
1 oktomBpu BbB OpaHkdypT, epmanuma. ExeroaHata VIT koHdepeHums Ha Deutsche
Boerse nmalle 3a uLen pa 3ano3Hae yyacTHUUMTE M MOCPEAHMLMUTE C HACTOALWMTE U C
HoBUTe NMpoekTn Ha Deutsche Boerse B cdepaTta Ha eneKTPOHHATa TbpProBus.

2.12. OCHOBHM PUCKOBE M HECUTYPHOCTHU, Npea Kouto e usnpaseHa b®b-Copus

KaTto amueHsunpaH nasapeH onepatop bOB-Codusa opraHmsmpa aenMHOCTTa M onepaunuTe Ha
peryampaHma nasap cbobpasHO M3UCKBaHWUSITa Ha 3akOHa M akTOBeTe MO MpUAaraHeTo Mmy.
OpraHunzaumsaTta n ynpasnaeHneto Ha bBOB-Codumsa ce n3BbpluBaT Bb3 OCHOBa Ha MpaBUAHUK 3a
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AENHOCTTa, KONTO ce npuema oT CbBeTa Ha AMpekTopuTe Ha Bbopcata m ce opobpsiBa oOT
Komucusta 3a puHaHcoB Haa3op. [MpaBuAHUKa 3a AenHocTTa Ha BOB-Codus ypexaa BCUYKK
acrnekTn OT AEMHOCTTa Ha APYXeCTBOTO, B T.4Y. W:

1. MAEHTUOUUMPAHETO Ha BL3MOXHMUTE 3aMAaxm U PUCKOBE, KOMTO BMxa MOrAM Aa
NPUUYNHAT MOTEHUMAAHK 3arybu M npekbCBaHe Ha MPOLEeCcUTE Ha TbProBusl, OCUTYPSABaHW,
OCbLUECTBABAHN N NOAAbPXaHW OT bopcaTa;

2. CpeAcTBaTa 3a KOHTPOA U yrpaBAeHME Ha MAEHTUOMLMPAHKTE 3aMAaxm U PUCKOBE;

3. pa3npeAeneHNeTo Ha OTFTOBOPHOCTUTE MEXAY CAYXUTeAUTe Ha bopcaTta BbB Bpb3ka C
YnpaBAeHNETO Ha pUCKOBETE.

OCHOBHMTE BMAOBE PUCKOBE, OTHOCMMM KbM AEMHOCTTa APYXECTBOTO M MOAMTUKATA MO TAXHOTO
ynpaBAeHME ca pernameHtMpaHm B 4YacTt VI - [lpaBuna 3a ynpaBAeHME Ha pucka OT
MNpaBuAHKKa 3a aAerHocTTa Ha BOB-Codus.
MNMoAnTMKaTa Mo ynpaBAEHNETO Ha PUCKOBETE Ce MpuAara MHTErpupaHo M CbobpPa3HO C BCUYKM
OCTaHaAn MOAUTUKM U MPUHUMMIKN, PErAaMeHTMpPaHn BbB BbTpelHUTE akTtoBe Ha BOB-Codus.
MNpaBunaTa 3a ynpaBaeHne Ha pucka Ha bOB-Codunsa AOKyMeHTMpaT MepKUTE U MpouesypuTe
no yCTaHOBABaHe, yNpaBAeHME M OLleHKa Ha PUCKOBETe, CBbP3aHn C AeMHOCTTa Ha bopcarta no
peaa Ha YA. 86, an. 1, 7. 3 oT 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTMU.
MpaBunaTa 3a ynpaBaeHWe Ha pucka Ha BOB-Codus aedmHMpaT cAepHUTE BMAOBE PUCKOBE,
CBbp3aHu C AEMHOCTUTE, MPOLIEAYPUTE N CUCTEMUTE Ha APYXECTBOTO:
1. BbTpewHu - CBbp3aHM C opraHM3aunsta Ha paboTa Ha bopcata, npeacTaBAsiBaLLM:
a) PruckoBe, CBbp3aHM C MpoLLEeCUTE;

- PUCKOBE, CBbP3aHMN C U3MbAHEHMETO Ha OCHOBHUTE GyHKUMKN Ha Bopcata

- PUCKOBE, CBbP3aHMN C NpeAAaraHnTe YCAyrun u

- MPOEKTHN PUCKOBE
6) PnuckoBe, CBbp3aHN CbC CUCTEMMUTE;

- MbAHA MAW YaCTUYHA HEAOCTOBEPHOCT M MPOMYCK B MbAHOTaTa Ha AAHHUTE;
NMOCAEABALLO NPOABAEHME Ha NPOBAEMUTE C AOCTOBEPHOCTTA N MbAHOTATa Ha AAHHUTE;
AMMNCa Ha NPEeLM3HOCT B METOANTE Ha 06paboTka
rpewWwKn Ha codTyepHN NPOAYKTH;
HECbBbPLIEHCTBO Ha NU3MOA3BaHNUTE TEXHOAOTUN;

- CPMB Ha cucTemaTta Ha peryampaHua nasap, MHPOPMaUMOHHUTE U KOMYHMUKaLMOHHMU
CUCTEMMW.
B) PnckoBe, cBbp3aHu C NepCcoHaAa;

- HamyCKaHe Ha KAKOYOBU CAYXUTEAN;

- HepA06POCHLBECTHO MOBEAEHME OT CTpaHa Ha CAyxuTeanTe Ha bBopcara;

- HepoCTaTb4yHa KBaAMdMKaLMA M AMMCa Ha MOAFOTOBKA Ha AMuUaTa, paboTellun no AOroBop
3a bopcaTa;

- HeOAAroNpPUSATHN U3MEHEHUS B TPYAOBOTO 3aKOHOAATEACTBO;

- HeocurypeHa 6e3o0nacHOCT Ha TpyAOBaTa CpPeAa;
HeAOCTaTb4YyHa AN HeapeKBaTHa MOTUBALMSA Ha CAYXUTEAUTE;

- YeCTa CMsIHa Ha 3aeTUTe CAYXWUTEAM, BOAella AO HEBB3MOXHOCT 3a aAeKBaTHO
N3MbAHEHWE Ha QYHKLNUTE.
2. BbHIIHM - CBbp3aHN C MAaKPOMKOHOMMUYECKN, MOAUTUYECKN N APYTU GaKTOPWU, KOUTO OKalBaT
/AN MOraT Aa OKaxaT BAUSIHME BbPXy AeMHOCTTa Ha bopcara, Hanpumep:
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- HebnraronpusaTHM NpomMeHM B HOpMmaTMBHaTa ypeaba

- PuckoBe, CBbp3aHM C MPEXBbPASHETO Ha BaXHW AEMHOCTU Ha TpeTa CTpaHa — U3MbAHUTEA

- [ToAnTUYECKM N3MEHEHMA

- VIameHeHMA B poaHbYHaTa ypeaba

- PuckoBe ot ¢pun3nyecko BmellaTencTso.
3. Apyru puckoBe, cBbp3aHu ¢ AelHocTTa Ha B®B-Codua — Apyrm puckose, CBbp3aHu C
npeanaraHnTe YCAyrn, HeMAeHTUOMUMpPaHN B MpaBuAaTa 3a yrnpaBAeHMe Ha pucka Ha bOb-
Coodus

- [asapeH puck

- LleHoBM puck

- BanyTeH puck

- \MXBEH pUCK

- \MKBUAEH pUCK
4. 06wu (cuctematuuHu) puckoe - O6LWNTE PUCKOBE MPON3TMYAT OT Bb3MOXHM MPOMEHU B
UAAOCTHATa MKOHOMMYECKA CUCTEMA W MNO-KOHKPETHO, MpPOMsAHa Ha YCAOBMATA Ha
dMHaHcOBUTE Nasapu. Te He morat pa ce AMBepcuoMUMPAaT, TbM KaTO Ha TAX Ca U3NOXEHMU
BCMYKWN CTOMAHCKM cybeKTn B CTpaHaTa.

- KpeanTteH puck

