OTyeT 3a AEMHOCTTA Ha
,bbArapcka ¢oHaOBa bopca —
Codpua“ AA 3a 2014 .




BbAITAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A PUUHAHCOBOTO CLCTOAHUE
kbM 31 aekemepu 2014 roamHa

AKTUB

HeTekywiu akTuBM

ImoTun, MmawmnHn n obopyaBaHe

HematepunanHu aktmsm

NHBECTUUMM B AbLLEPHM APYXECTBa

NHBECTUUMM B CbBMECTHU APYXeCTBa

OUHaHCOBW aKTUBU AbpPXaHU A0 MaAex

OunHaHCOBM aKTUBM Ha Pa3NOAOXeEHME 3a npopaxba
AKTUBW MO OTCPOUYEHU AAHBLIN

APy AbATOCPOYHM B3EMAHUS

TeKylwn aKTUBHM

TbproBCKKN B3eMaHus

Apyrv B3eMaHUA 1 NPeANAATEHN Pa3XoAM
CpoYHM AEMO3UTK B BaHKN

MapuyHK CpeacTBa M NapUyYHU eKBUBAAEHTH

OBLLO AKTUBMH

COBCTBEH KANMUTAA U NACUBU

COBCTBEH KAMUTAA
OcHOBEeH aKLMOHepPeH Kanutan
Pesepsu

HatpynaHu (3ary6u)/nevanbm

NACUBMH

HeTtekywu sapbrxeHus

ABArOCPOYHM 3aABAKEHUA KbM NMEPCOHaAa MNPy NEHCUOHNPaHe
[MacvBM NO OTCPOYEHM AaHBLIM

TeKylwm 3apbrKeHUs

3aAbAKEHUS KbM AOCTaBYMLM U APYTN KPEANTOPU
3aAbAXEHUS 3@ AaHbLM

3aAbAXKEHUSA KbM MEePCOHaAa U COLMAAHOTO OCUTypsiBaHe

OBLLO COBCTBEH KANMUTAA U NACUBU

31 pekemBpu 2014 31 pekemepu 2013

BGN'000 BGN'000
1 990 2 051
65 -
40 40
8 -
2191 -
2 061 2212
38 -
821 -
7 214 4 303
42 66
565 23
- 5937
2 691 1 680
3298 7 706
10 512 12 009
6 583 6 583
3957 3762
(489) 1 051
10 051 11 396
48 41
- 2
48 43
301 356
24 132
88 82
413 570
10 512 12 009




BbATAPCKA ®OHAOBA BOPCA - COoUA AA

MHAUBUAYAAEH OTUET 3A BCEOBXBATHUA AOXOA
3a ropAmHara, 3aBbpluBauia Ha 31 pekemspu 2014 roamHa

Mpuxoan

Apyrun AOXOAM OT AeMHOCTTa

Pasxoan 3a matepuanm n KOHCyMaTuBM
Pasxoan 3a BbHLHM yCAyTH

Pasxoamn 3a amopTunzaumm

Pasxoamn 3a nepcoHana

Apyrn pasxoan 3a AEMHOCTTa
(3ary6a)/neuan6ba ot onepaTuBHa A€HHOCT

OUHaHCOBUN MPUXOAM
OnHaHCOBKN pPasxoam
®uHaHcoBU npuxoamn / (pasxoamn), HETHO

(3ary6a)/nevanba npean paHbK BbpXy neuyanbara
VikoHOMMA 0T/(pa3xoa 3a) AaHbK BbpXy nevanbata
HETHA (3ATrYBA)/NMEYAABA 3A TOAUHATA

Apyru KOMMNOHEHTN Ha BCeo6XBaTHUA AOXOA:

KomnoHeHTH, Kouto Hama Aa 6bAaT peknacudpuumpaHmn B neyanbara
uam 3arybara:

MocnepBaLLM OLEHKN Ha MEHCMOHHM MAAHOBE C AePUHUPaHU AOXOAN

KommnoHeHTH, kKonto morart aAa 6bAaT peknacupuumpaHm B
nevyanbara nnm 3arybara:

HeTHa npoMsiHa B cnpaBeaAMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBU
Ha pa3noAoXeHMe 3a Nposaxta

AaHBK BbPXy AOXOAMTE, CBbP3aH C KOMMOHEHTUTE Ha APYTUs
BCeoOXBaTeH AOXOA, KOUTO MoOraT Aa 6bAaT peknacuduLmpaHm

Apyr Bceo6xBaTeH AOXOA 3a FOAMHATaA, HETHO OT AAHbLMU

OBbLLO BCEOBXBATEH AOXOA 3A TOAUHATA

(3ary6a)/noxoa Ha akumusa (BGN)

2014 2013
BGN'000 BGN'000
2 066 2980
140 252
(21) (25)
(898) (930)
(135) (168)
(1114) (1192
(142) (88)
(104) 829
303 363
(703) (22)
(400) 341
(504) 1170
26 (116)
(478) 1054
@ A3
® (E))
(135) 88
14 9)
(121) 79
(129) 76
(607) 1130
(0,07) 0,16



BbArTAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A NAPUUHUTE NOTOLUMU
3a ropAmMHaTa, 3aBbpuwiBawa Ha 31 pekemspu 2014 roamHa

MapuuHu NoToum oT onepaTuBHa A€MHOCT

MoCTbNAEHUSA OT KAUEHTHU

MAawaHns Ha AoOCTaBUYMLIM

[NpexBbpAsiHe cpeacTBaTa Ha apaHuUnoHeH ¢oHA KbM LieHTpaneH aenosutap
MNaawaHnsa Ha NepcoHana u 3a COLMAAHOTO OCUTypsiBaHe
BbacTtaHoBeH/(NAaTeH) AaHbK BbpXy nevyanbaTa, HETHO

MaaTeHn paHbuM (6€3 AaHbLM BbpXy NevanbaTa)

Apyrv noctbnaeHns /(NaawaHuns), HeTHO

HeTHM napuyHKu NOTOLM M3NOA3BaHUN B onepaTUBHa AEWHOCT

MapuuHu noTouMn OT UHBECTULIUOHHA AEHHOCT

MokynkM Ha MalmnHK 1 obopyaBaHe

MocTbnAeHUst oT Npoaax6bu Ha MawuHK 1 obopyABaHe

MokynKy Ha HemaTepuanH akTUBK

MOoKyMNKM Ha MHBECTMLIMM B CbBMECTHU MPEANPUATUS

MOKYMNKW Ha MHBECTULIMM BbB GUHAHCOBW aKTMBU AbpPXaHU AO Maaex

MaaeXx Ha MHBECTMLMW BbB GUHAHCOBM aKTUBM AbPXaHU A0 MaAEX

MoAyyeHa AMXBa OT MHBECTULIMMN BbB GUHAHCOBM aKTUBU AbPXaHU A0 MaAex
MoCTbNAEHUST OT AUXBU U AUBUAEHTU, CBbP3aHN C MHBECTULMW BbB GMHAHCOBU aKTUBK
Ha pa3noAoXeHMWe 3a npoaax6ba

MocTbNAEHUST OT/MaAEX Ha MPEAOCTaBEHN AEMO3UTU B BaHKM U PEmno CAEAKM C
MHBECTULMOHHA LIEeA

MAallaHns No NPeAOCTaBEHM AEMO3UTU B 6aHKN C MHBECTULIMOHHA LieA

MoAyYEHUN AMXBU OT MPEAOCTABEHUN AEMO3UTU U PEMO CAEAKM C MHBECTULIMOHHA LiEA
HeTHM napuuHu NOTOLM OT MHBECTULLMOHHATA A€MHOCT

MapuuHu notoun ot puHaHcoOBa AeMHOCT
MAallaHns Ha AMBUAEHTK
HeTHu napuuHu noTouu U3Non3BaHN BLB pUHaHCOBaTa AeNHOCT

HetHo YBEAUYEHUEe Ha NapuyHuTe CpeaAcTtBa U NapPpUYHNUTE €KBUBANEHTHU
I'IaquHm CpeACTBa U NapU4vHN eKBUBANAEHTU Ha 1 AHyapu

I'IapuqHu cpeACTBa U NAaPUYHUN €KBUBANEHTU Ha 31 A€KeMBpHUu

2014 2013
BGN'000 BGN'000
2570 3664
(1334)  (1413)
- Qo014
(999) (1 018)
(78) 94
(354) (464)
17 50
(178) (101)
(65) (136)
- 19
(74) -

®)

(2 162) -
- 1379
- 103
99 75
6 766 7 478
(2847)  (8507)
173 212
1882 623
(693) (458)
(693) (458)
1011 64
1 680 1616
2691 1 680




BbAITAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A MPOMEHUTE B COBCTBEHUA KATMUTAA
3a ropAmMHaTa, 3aBbpuwBawa Ha 31 pekemspu 2014 roamHa

Canpo Ha 1 sanyapu 2013 roauHa

MpomeHn B cob6¢cTBeHns kanutan 3a 2013
roamHa

PasnpeaeneHmne Ha neyanbata 3a:
* AUBUAEHTHU
* pezepsu

O6ul, BceobxBaTEH AOXOA 3a FrOAMHATa, B T.4.:

* HeTHa nevanba 3a ropmHata
*A,DyI'M KOMIMOHEHTH Ha BCEOOXBATHUS AOXOA,
HETHO OT AaHbUMN

Canpo Ha 31 aekemBpu 2013 roamHa

lMpomenn B co6¢cTBeHns kanutan 3a 2014
roamHa

PasnpeaeneHmne Ha neyanbata 3a:
* AUBUAGHTU
* pesepsu

061, BceoOXxBaTeH AOXOA 3a FOAMHATA, B T.uU.:

* HeTHa 3ary6a 3a roaomHara
*A,DyI'M KOMIMOHEHTH Ha BCEOOXBATHUS AOXOA,
HEeTHO OT AaHblUn

Canpo Ha 31 aekemBpu 2014 roamHa

OcHoBeH Apyru Peseps no HaTtpynanu O6wo
aKUUOHEepeH pesepBuU ¢duHaHCOBU ne4an6u u cobcTBeH
Kanuraa aKTUBMU Ha 3ary6m Kanuraa
pa3nonoXxeHue
3a npoaaxoba

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
6 583 3 385 177 603 10 748
- 121 - (603) (482)
- - - (482) (482)
- 121 - (121) -
- - 79 1051 1130
- - - 1054 1054
) ] 79 (3) 76
6 583 3 506 256 1051 11 396
- 316 - (1 054) (738)
- - - (738) (738)
- 316 - (316) -
- - (121) (486) (607)
- - - (478) (478)
- - (121) (8) (129)
6 583 3822 135 (489) 10 051
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MPOTHO3M 38 TE3U PEBYATATU e.euuerereuresesseresessssesesessessssssessssssssssssssessssssssssssssssssesssssssssssssesssssssssssssssssesssas 44
3.15.  AHaaM3 M oOueHKa Ha MNOAUMTUKaTa OTHOCHO YMPaBAEHMETO Ha ¢UHAHCOBUTE
pecypcu C TMocoyYBaHe Ha Bb3MOXHOCTUTE 3a OOCAYXBaHe Ha 3aAbAXEHUATa,
€BEeHTYaAHWUTE 3amnnaxv U MEPKW, KOUTO EMWUTEHTbT € MpPeAnpuen UAM MPEACTOM Aa
NPEANPUEME C OTAEA OTCTPAHABAHETO MM ..ciuieireeresireeresseessesssssssessssessesssssssssssssssssssssssssssssssssssssssns 44
3.16. OueHkKa Ha Bb3MOXHOCTMTE 3a peaan3auns Ha UHBECTULMNOHHUTE HaMepPeHUs C
nocoyBaHe Ha pasMepa Ha pasfnonaraeMmute CPeACTBa M OTpasfBaHe Ha Bb3MOXHUTE



NMPOMEHWN B CTPYKTypaTa Ha PUHAHCUPAHE HA TA3M ACMHOCT woveereereeireesessesessessssessssssessssssnessenss 45
3.17. VIHPopmaumsa 3a HaCTbMUAM MPOMEHW MpPe3 OTYETHUSA MNEPMOA B OCHOBHUTE
NPUHLMNM 32 YNPaBAEHNE HA EMUTEHTA U Ha HEroBaTa MKOHOMMUYECKA FPYMNA wveereerenenes 45
3.18.  VIHPopmaumsa 3a OCHOBHWUTE XapaKTEPUCTMKM Ha MpUAaraHuTe OT eMUTEHTa B
npoueca Ha M3roTBsiHe Ha ¢GUHAHCOBUTE OTYETM CUCTEMA 3a BbTPELUEH KOHTPOA U

CUCTEMA 32 YMIPABAEHME HA PUCKOBE. ceeuereerersesessessisesssssssesssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssns 45
3.19. VIHPopmaumsas 3a NpOMeHMTe B yMpPaBUTEAHUTE N HAA30PHWUTE OpPraHn npes
OTYETHATA QUHAHCOBA TOAMHA cucvreecrercicteeeieteesssessessessssse s ss s ss et ssssesssss s s s st esssassessssesssssesssnssesassssases 46

3.20. VIHdopmaumsa 3a pazMepa Ha Bb3HaArpaXxAeHWsATa, HarpaauTe U/MUAM NOA3UTE Ha
BCEKM OT UYAEHOBETE Ha YMNpPaBUTEAHUTE M Ha KOHTPOAHWUTE OpraHM 3a OT4yeTHaTa
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BbBeapeHue

HacToalwmaT AOKAaA € M3rOTBEH B CbOTBETCTBME C UA. 85, an. 6 0T 3aKoHa 3a nasapuTte Ha
dNHAHCOBN MHCTPYMEHTM M CbIAACHO M3NCKBaHMUATa Ha YA, 32 oT Hapeaba 2 Ha KomucusTa
3a dMHaAHCOB HaA30p 3a MPOCMNEKTUTE Mpu NyOAMYHO MpeAAaraHe Ha LEeHHW KHWXa M 3a
paskpMBaHETO Ha MHPopMaumnsa OT NYOGANYHUTE APYXECTBA U APYTMTE EMUTEHTU Ha LEHHU
kHuxa (Hapeaba 2), BbB Bpb3ka ¢ 4A. 100H oT 3akoHa 3a NyOGAMUYHOTO MpeasaraHe Ha
LEHHM KHMXa N CbAbpPXa n3nckyemata nHpopmaunsa no MpunaoxerHne Nel1O Ha Hapeaba 2.
AOKAaABT AaBa MHPOPMaLMA 3a BaxHUTe cbbuTtus, Hactbnuam npe3 2014 r., kato ca B3eTU
noA BHWMaHWE OCHOBHWTE MOKalaTeAM Ha AEMHOCTTa, CbMPOBOAEHW CbC CbOTBETHUTE
aHanm3nm n n3BoAn. OuyepTaHM ca OCHOBHWUTE TEHAEHLMM B PasBUTMETO Ha KanuTaAOBUS
nasap, OnMcaHW ca OCHOBHWTE PUCKOBE W HECUTYPHOCTW, MPEA KOUTO € W3npaBeHa
Bopcara.



1. WHOOPMALUA 3A APYXXECTBOTO

»bbArapcka ¢oHpoBa 6opca — Codmsa“ A e TbpProBCKO APYXECTBO, Cb3AAAEHO Mpe3 mecell
HoemBpyM 1991 r. ApyXecTBOTO € CbC CepAanulle M appec Ha ynpaBaeHue rp. Codus, ya.
“Tpu ywn” Ne 6. CbaebHaTta permctpaunsa Ha aApyxecTtBoTo € oT 1991 r. ¢ PeweHune Ne 25
156 /08.11.1991 r. Ha CoduInCcKM rpaaCKm CbA.

Bbarapcka ¢oHaoBa 6opca — Copua“ AA (bopcata) e NyBAMYHO aKLMOHEPHO APYXECTBO.
Kbm 31.12.2014 r. kanutanbT Ha APYXecTBOTO e pasnpeseneH B 6,582,860 6pos
6e3HaAMYHU MOMMEHHM aKLMN C HOMUHAAHA CTOMHOCT Ha eAHa aKkLMSA - eAUH AEB.

Ha 09.12.2010 r. e BN1caHo B TbproBCKNA PErMCTbP YBEAMYEHME HA OCHOBHUA KanuTan Ha
Bopcarta cbc 715,000 neBa ot 5,867,860 neBa 6,582,860 neBa 4pe3 napaBaHe Ha HOBWU
715,000 6posi 0O6UKHOBEHW MOUMEHHM O6E3HAAMUYHM aKuMKM C MpaBO Ha rAaC CpeLly
napuvyHa BHOCKa OT aKuMoHepa Ha APYXecTBOTO MWHUCTEPCTBO Ha ¢UHaAHCUMTE Ha
Penybanka bbarapus.

1.1. Co6cTBeHOCT U ynpaBAeHUe

CvranacHo HampaBeHa crpaBka, kbM 31 aekemBpu 2014 r. akKUMOHEPHWUAT CbCTaB Ha
Bopcata e KOHLEeHTpMpaH B NeT OCHOBHU BMAA AMLLA, KAKTO CAEABa:
Ta6auua 1. AKunoHepHa cTpyktypa kbm 31.12.2014

BuA aKuuoHep . Bpoii akuuu %
MWHNCTEPCTBO Ha UHAHCUTE 3 295 000 50,05%
VIHBECTULMOHHM NOCPEAHNLM U TbProBCKM BaHKM 1 395 869 21,20%
ApYrv lOpUANYECKN AL 1 284 858 19,52%
dusnyeckn amua 607 133 9,22%,
O6wo 6 582 860
B TOBa YMCAO YyXAECTPAHHM aKLMOHEePH 233 260 3,54%

Fpaduka 1: AKkunoHepHa cTpyktypa Ha ,,bBOB-Copusa* AA kbm 31.12.2014 r.

dusmnyeckn amua
. 607,133
~_922%

MwuHuncTepcTBO Ha
dvHaHcuTe
3295,000
50,05%

VIHBECTULMOHHMU
MOCPEAHWLN U TbPrOBCKMN
6aHKM
1395,869
21,20%




ApyXecTBOTO MMa eAHOCTEMNEHHa CUCTeMa Ha yrnpaBAeHne cbC CbBeT Ha AMpekTopuTe. Kbm
31.12.2014 r. CbBeTbT HA AMPEKTOPUTE € B CbCTaB:

o AceH AroamnH (INpeacepaten),

e Bacun lonemaHckn (3amecTHUK-NpeacesaTen),

e |IBaH Takes,

e /\tobomump bBosaxmes,

e [eoprn bvarapcku
Ha nposeaeHoto Ha 14.01.2014 r. u3BbHpeaHO 06Wo cbbpaHMe Ha aKUMOHEepuUTe Ha
APYXECTBOTO € B3E€TO pelleHMe 3a MPEeACPOYHO MpeKkpaTsiBaHe M 0CBOGOXAaBaHe OT
ANBXHOCT Ha uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha bbarapcka ¢poHaoBa 6opca — Codusn
AA - AceHn BacuneB AroaunH, Bacua AumutpoB onemaHckn u [eopru ViBaHoB Bbarapckn u
3a n3bop Ha HOBM uneHOBe - lepraHa UaBpapoBa bepemcka-KapaaxoBa, ViBaH Bopucos
KytahoB n Anmo EreHnes Cnacos. lMpeaaBeHn ca ABa MCKa OT aKLMOHEPU Ha APYXeCTBOTO
C NpaBHO OCHOBaHMe YA.74 oT TbproBCKUA 3akKoH. VICKoBeTe ca 3a OTMSAHA Ha pPeLleHMEeTo
Ha O6uwoTto cbbpaHue Ha bBbarapcka ¢oHpoBa 6opca — Codua AA, NpoBepAeHO Ha
14.01.2014 r., c KoeTo e M3BbpLIEHA NpOMAHaTa B CbCTaBa Ha CbBeTa Ha AUPEKTOPUTE Ha
ApyxectBoto. C Onpeaenerne Ne 1183/18.02.2014 r., CoPUNCKM TPaACKM CbA € CMpsA
PErncTbPHOTO MPOM3BOACTBO MO NMaptuaaTta Ha Bbarapcka ¢oHpaoBa 6opca — Codus AA, 3a
BMNUCBaHe Ha MPOMEHMW, HACTbMUAM Bb3 OCHOBa Ha pelleHneTo Ha O6uwoTo cbbpaHue Ha
ApyxecTBoTO, NpoBeaeHO Ha 14.01.2014 r. Mo nbpBaTa nckoBa Monba CoOUNCKM rpasCKm
CbA € 06ABMA AENOTO 3a pellaBaHe. KbM paTaTa Ha MpuMeMaHe Ha HacToALWMs OT4YeT 3a
AenHocTTa oT CbBeTa Ha AMPEKTOPUTE HsIMa MOCTaHOBEHO CbAebHO pelleHue. 1o BTopata
MCKoBa MOABa e Hacpo4veHOo NMbpBO CbAebHO 3acepaHue Ha 29.04.2015 r.
Ha npoBeaeHoTo Ha 03.06.2014 r. pepoBHO 06WO CcbOpaHWe Ha akUMOHepUTe Ha
APYXECTBOTO € B3eTO pelleHWe 3a MPEeACPOYHO TMpekpaTaBaHe WM ocBobOOXAaBaHe OT
ANBXHOCT Ha YneHoBeTe Ha CbBeTa Ha AnMpeKkTopuTe Ha bbarapcka ¢oHpaoBa 6opca — Codpus
AA - AceH Bacunes AroanH, Bacnua AnmutpoB 'onemaHckn u [eopru ViBaHoB bBbarapckn um
3a n3bop Ha HOBW yneHoBe — HaTaams Netposa, ViBaH Bopucos KytnoB 1 Avmo EBreHnes
CnacoB. [NpeasiBEH € UCK OT aKLMOHEep Ha APYXEeCTBOTO C MpaBHO OCHOBaHWe UA.74 ot
TbproBCKUsI 3aKOH 3a OTMsIHA Ha pelleHneTo Ha O6uoTo chbpaHne Ha bbarapcka doHAOBaA
6opca — Copua AA, npoeaeHo Ha 03.06.2014 r., ¢ KOETO € U3BbpLIEHA NPOMsHA B CbCTaBa
Ha CbBeTa Ha aAumpekTopuTe Ha ApyxectBoto. C onpeaeneHne Ne 7298/19.06.2014 r.
CodUINCKM TpaACKM CbA € MOCTAaHOBMA CMMPaHe Ha PEernmcTbpHOTO MPOU3BOACTBO MO
BMNUCBaHe Ha NPOMEHWNTE, HAaCTbMUAM Bb3 OCHOBa Ha pelleHMeTo Ha O6LoTo cbbpaHue Ha
akunoHepute, nposepeHo Ha 03.06.2014 roa. Kbm aatata Ha npuveMaHe Ha HacCToALMSA
oT4eT 3a AenHocTTa oT CbBeTa Ha AMPEKTOPUTE He € Hacpo4yeHa AaTa Ha CbAebHO
3acepaHue.
MpeACTaBMTEACTBOTO B APYXECTBOTO ce ocblecTBABa OT [lpeacepatens Ha CbBeTa Ha
AvpekTopute AceH AroaAMH 1M eAnMH OT ABamaTta M3MbAHUTEAHU AMPEKTOPWU — VIBaH TakeB u
Bacuna MonemaHcku.
Kbm 31.12.2014 r. obwmsat 6pol Ha nepcoHana B APYXECTBOTO € 27 CAYXUTEAU
(31.12.2013 r. : 29 cayxuTean).
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1.2. TlpeameT Ha AeHHOCT

ApyXecTBOTO € AMLEH3UPaHO C pa3pelleHne U3pAaAeHO OT AbpxaBHata KOMUCKUS MO
LEHHNTE KHMXa Aa M3BbPLUBa AEMHOCT KaTo poHAOBa Bopca.
MpeAMeTbT Ha AEMHOCT Ha ApyxecTBoTO 3a 2014 r. BKAIOUBa CAEAHUTE BUAOBE onepaumm u
CAENKM:

e OpraHuaMpaHe Ha TbProBus C LLEHHW KHUXa U APYTY GUHAHCOBU MHCTPYMEHTMU;

e oOpraHu3MpaHe M MOAAbpXaHe Ha MHbOPMALMOHHA CUCTEMA 3@ TbProBUA C LIEHHM

KHUXa;

e Cb3AaBaHe M MOAAbPXaHE Ha KAMPUHIOBa CUCTEMa 3a rapaHTMpaHe Ha MoeTuTe

3aAbAKEHNSA MO CAEANKUTE C LEHHM KHMXA, M3BbPLUBAHM Ha Hes.
C peuweHne Ha 060 cbbpaHue Ha akumoHepute Ha "BOB-Codusa" AN, NpPoBEAEHO Ha
13.09.2010 r., NpeAMETbLT Ha AEMHOCT Ha APYXECTBOTO € MPOMEHEH KaKTO CAeABa:
OpraHusupaHe Ha peryAmpaH nalap Ha ¢uHaHCOBM MHCTPYMEHTM Karo CMCTEMA 3a TbProBus,
KOAITO cpelya MAM CbAENCTBA 3a CPEeLIaHETO Ha MHTEpecuTe 3a [roKyrnka M npoAaxba Ha
PUHAHCOBU MHCTPYMEHTH, AOMYCHATU AO TbPrOBMSI Ha PeryAMpaHusi rnalap, Ha MHOXEeCTBO TpeTu
CTpaHu, B paMKUTE Ha CMCTeMara M Bb3 OCHOBA Ha rpaBuAa, KaTo Pe3yATaTbT € CKAYBAHE Ha
CAEAKM C Te3n WHCTpyMeHTH. Cucremara QyHKLUMOHMPA PEAOBHO M B CbOTBETCTBUE C
manckBaHusta Ha 3OV n akrosere Mo rnpuAaraHeTo my.

2. WHOOPMALMS 3A AEMHOCTTA HA ,, BOB-CODUA“ AA
2.1. AaHHu 3a TbproBusita Ha ,,bOB-Codpua‘“ AA
2.1.1. O6oport npe3s 2014 roanHa

O60pOTLT Ha peryampaHusa nasap Ha GUHaAHCOBU MHCTPYMEHTU NMpPe3 MbPBOTO TpUMeceume
Ha 2014 roanHa pocturHa 361 618 942 aeBa. 3a cpaBHeHMe 060POTLT MpPe3 MbPBOTO
Tpumeceune Ha 2013-a roamHa b6ewe 273 329 993 aeBa, T.e. Hanmue be yBeaMUeHMe C
32.30%. YBeAMYEHMETO Ce ABAXW OCHOBHO Ha HapacTBaHe Ha 06opoTuTe c akuum (6e3
AACWL: 32%) n ¢ obanraumn (48%).

Mpe3 BTOpoTO TpUMeceune Ha 2014 ropmHa obopoTbT pAocTurHa 171 300 258 aepa. 3a
CpaBHeHMe 060pOoTbT Mpe3 BTOPOTO TpuMmeceume Ha 2013-a ropnHa bewe 587 788 518
AeBa, T.e. Hanmue 6e HamaneHne cbc 70.86%. HamaneHMeTo ce AbAXM OCHOBHO Ha
cepuo3Ha npomsiHa B obopotuTe ¢ akumm (6es AACULL) mn ¢ obamraumun. CnaabT npwu
obopoTa C akumm b6e ocemaeceT npoueHTa — oT 476 Ha 92 mMuAMOHa AeBa, a Npwu
obanraunute e 61 % - ot 91 Ha 36 MUAMOHa AeBa.

O60pOTbT Ha peryAnpaHunst nasap Ha GUHaHCOBM MHCTPYMEHTM Mpe3 TPeToTo Tpumeceume
Ha 2014 roamnHa pocturHa 102 591 113 aeBa. 3a cpaBHeHMe Npe3 TPETOTO TpMMeceyne Ha
2013-a roamHa Ton Oewe 146 122 832 peBa, T.e. Hanmue 6e HamaneHue c 30%.
HamaneHneTo ce AbAXM OCHOBHO Ha cepunosHa NpomsiHa B o6opoTtute ¢ akumn (6es AACULL:
-50%) — o1 111 Ha 47 MuAMOHa AeBa.

Mpe3 ueTBbpTOTO TPUMeEceune Ha 2014 ropnHa 060pPOTLT Ha peryAMpaHus nasap AOCTUIHa
123 537 678 AeBa. 3a cpaBHeHMe npe3 4eTBbPTOTO TpuMeceume Ha 2013-a roamHa TOM
6ewe 514 530 403 neBa, T.e. HamaneHneto 6e B pasmep Ha 76 %. To ce AbAXM Ha
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cepuoseH cnap B obopoTtute ¢ akumm (6e3 AACKL) ot 333 po 96 muamoHa nesa uam -71%,
obopoTtute ¢ akumm Ha AACUL - ot 106 a0 9 muamoHa AeBa uamM -91% u 060pPOTHT C
obamraumm: or 61 Ha 15 mMuAnoHa AeBa UAM HamaneHue cbC 76%. O60poTbT Ha 60PCOBO
TbpryBaHW MPOAYKTU (kUMW U ASINOBE Ha KOAEKTUBHW WMHBECTULIMOHHM CXEMMU) CbLUO
Hamansa oT 8,5 muanoHa ao 230 AeBa.

Fpad¢uka 2: CpaBHeHue Ha o6opota ¢ ¢uHaHcoBM Ha roamwHa 6aza 060pPOTHLT
MHCTPYMEHTH bewe 759 mMuAMOHa AeBa, a
3a npeaxopHata 2013 roamHa

1,121,65 Y,
m2013m2014 1o Gewe 1 521 MwuamoHa

500 AeBa. Hawn-ronsmo B
200 o abconloTHa  cToMHocT  be
’ ;501,7

500 HamaneHneTo npu obopoTa ¢

162,56 211,63

akumm (6e3 te3n Ha AACULL):
oT 1 122 muamoHa po 502
MUAMOHA A€Ba MWAM cnap C
55%. C 95%  Hamans

060pOTbT c 60pcoBO
o
o« Q‘\@‘* TbPryBaHW MPOAYKTU, HO B
O ~
& & aBCOAIOTHA CTOMHOCT CraAbT
«° S
« 6e He3HaumTeneH. O6OPOTLT C

akumn Ha AACWL Hamana c
49 9% Ha roauwHa 6aza, a ¢ obauraumm: ¢ 30%. Mpu 060POTLT C KOMMEHCATOPHUTE
NHCTPYMEHTU ce HabatopaBalle HapacTBaHe ¢ 32,08% o1 17 A0 23 MUAMOHa AeBa.

2.1.2. bBpon caenku npes 2014

Mpu 6pos cAenkM Mpe3 MbPBOTO TpMMeceune ce HabAaopaBalle HapacTBaHe cbe 74%.
HapactBaHeTo 6e HaW-3HAUMTEAHO MNpu akuuuTe. bpoAaT caenknm ¢ akumm Ha AACKL
HapacHa ¢ 64%, a 6pOAT CAEAKM C APYTU akUMn — ¢ 69%. O6WNAT 6POI CAEAKM Ce YBEANYUN
oT 27 823 caeAnku npe3 nbpBoTO Tpumeceume Ha 2013 r. po 48 410 npe3 nMbpBOTO
Tpumeceune Ha 2014 .

TeHAeHUMATa Npu 6pPos CAEAKM Mpe3 BTOPOTO Tpumeceume Oelle HapacTBalla CrpsiMo
aHaAOTMYHOTO TpUMeceumne Ha NpeAxoAHaTa roAMHa, 3a pasaMka OT Tasu npu oboporTa. [lo-
roAeMUsIT 6polt CAEAKN B KOMOMHaLMS C No-Manbk 060pOT CBMAETEACTBALLE 3@ HaMaAsiBaHe
Ha abCOAOTHUA pasmMep B MapU4YHO U3PaxXEHWe Ha CAEAKUTE CMPSIMO CbLOTO TpUMeceume
Ha npeaxoaHaTa 2013 roanHa. Han-ronsm 6e 6poSAT CAEAKM C akuUMW, HapacTBaHe Mmalle
npu TAX U MPU KOMMNEHCATOPHUTE MHCTPYMEHTU. BpOAT CAEAKM C OCTaHaAMTe OCHOBHMU
rpynn GUHaAHCOBU MHCTPYMEHTU HaMans. O6WwusAT 6po CAEAKM Ce yBeAnMuun cbe 76% oT
19 126 caenkn npes Btopoto Tpumeceume Ha 2013 r. oo 33 631 caenknm npe3 BTOPOTO
Tpumeceune Ha 2014 r.

O6WwmMAT 6po CAEAKM Mpe3 TPeToTo Tpumeceunme Hamans cbe 17,13% ot 20 789 caenku
npe3 Tpetoto Tpumeceume Ha 2013 r. po 17 228 caenknm npes TPeToTo Tpumeceyune Ha
2014 r. CpenkMTe C aKuuu, KOMTO MMaxa Han-ronaM abCoAloTEH AAA B obwms 6pon,
Hamanaxa cbC 17% 1 nmaT OCHOBHa poAs B obwus cnaa. bposAT caenkn ¢ apyrute rpynu



dGUHAHCOBWN MHCTPYMEHTU CE MPOMEHU HE3HAUYMTEAHO.
Bpos caenkn npe3 4eTBbLPTOTO TpMMeceumne Hamanst HesHaumTenHo oT 19 331 caenkum npes
4yeTBbPTOTO TpUMeceume Ha 2013 r. A0 18 676 caenkn npe3 YeTBbPTOTO TPUMEece4yne Ha
2014 r. bpoaT caenkn ¢ akumm 6e3 AACKIL HapacHa ¢ 1,23%, cAaeAnkuTe C ocCTaHaAuTe
OCHOBHMU rpynn GMHAHCOBU MHCTPYMEHTU OTOEAsI3axa HaManeHue.

Fpad¢uka 3: CpaBHeHue Ha 6pos cAenkM ¢ PUHAHCOBM

MHCTPYMEHTHU

96,194
100,000 70,792
80,000
60,000
40,000

20,000

m2013 m2014

Ha roamwHa 6asa 6posar
CAENKM HapacHa ¢ 35.46% ot
87 069 caenkn npes 2013
roamHa ao 117 945 npe3s
2014-a. Hawn-ronamo B
OTHOCUTEAEH ASIA belwe
HapacTBaHeTo npu  6pos
CAEAKM C APYrM ¢UHAHCOBMU
MHCTPYMEHTU: 1543%.
YBeanuenne ¢ 35 9% O6ewe
Haanue M npu akuuute (6e3
AACUL). TMpun  octaHanuTe
OCHOBHM rpynn ¢uUHaAHCOBMU
MHCTPYMEHTM MnpoMsHaTa Ha

roavHa

6asa

HE3HaA4YNTEAHA.
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Tabnunua 2. Ctpyktypa Ha tbproBusita no nasapu 3a 2014 r. n cpaBHeHune ¢ 2013 n 2012

r. (6poii caenkn, o6eM Ha TbproBusiTa u 060poT B /B.)
TbproBus No BUAOBE LEHHM KHWXKA Ha peryaupaH nasap

N3meHeHue %

Masap / nasapeH cermeHT 2012 2013 2014 2012/2013 2013/2014
O6oporT AB. 681 197 539| 1549393 346| 759047 992
Axkunn (6e3 AACKILL) 375926 735| 1079422 837| 501 699 098 187,149, -53,52%
Akumn Ha AACAL 161 000 292 195950 416 82 561 181 21,71% -57,87%
O6anraumm 95 691 231 182 546 797| 148 913 908 90,77 % -18,42%
Akumn n paanose Ha KNC/BTIN 2 144 181 46 216 651 351611 2055,45%, -99,249%,
Masap Ha K/ 46 397 480 45 084 784 22 777 656 -2,83% -49,48%
Apyru 37 620 171 861 2 744 538 356,83% | 1496,95%
Bpoi caenku 67 622 86 576 117 945
Axkunn (6e3 AACKILL) 47 136 66 581 96 194 41,25% 44,48%
Axkuunn Ha AACKL, 12 126 11 315 11 234 -6,69% -0,72%
Ob6anraumm 511 1513 422 196,09% -72,11%
Akumnm n paanose Ha KVC/BTIN 61 161 22 163,939% -86,34%
Masap Ha KW 7724 6 705 4126 -13,19% -38,46%
Apyru 64 301 5947 370,31%| 1875,75%
O6em 352559618 712995 284| 676 378 088
Axumm (6e3 AACULL) 147 908 292 351 176 653| 568 443 123 137,43% 61,87%
Axkunn Ha AACUL 104 912 826 94 214 964 49 840 211 -10,20% -47,10%
Obanraumm 52 805 17 259 351 95 979| 32585,07% -99,44%,
Akumnm n paanose Ha KVC/BTIN 1 349 301 9470 466 37 674 601,88% -99,60%
Masap Ha KN 90 200 071 81 324 064 41 788 693 -9,84% -48,61%
Apyru 8 136 323 159 549 786 16 172 408| 1860,96% -89,86%
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2.2. OtpacnoBa CTPYKTypa Ha TbproBusTa

Mpe3 nbpBOTO TpUMeceume Ha 2014 ropnHa cekTop , TbproBus; PEMOHT Ha aBTOMOOUAKN U

MOTOLUMKAETN n3amecTn cektop ,llpepaboTBalla MNPOMMULIAEHOCT"
NMOCAEAHMAT OGelle HAKOAKO TMOPEeAHW TpUMeceuus.
AeMHOCTN® CcbWO ce u3kauum npep ,llpepaboTBalla MNPOMULIAEHOCT.
»OUHAHCOBM U 3acTpaxoBaTeAHM AENHOCTU"
ocrnopsaT MbpPBOTO MACTO MO 060POT M MbPBEHCTBOTO Ha

OT BbpPXa,

KbAETO

»POMHAHCOBM W 3acTpaxoBaTeAHMU
TpaAULMOHHO

n ,lpepaboTBalla MNPOMMULIAEHOCT Cu

» | bProBuS;

aBTOMOOUAN M MOTOLIMKAETU BEPOSATHO Belle M3KAOYeHMe Nnpes ToBa TpuMeceune.
Mpe3 BTOpOTO TpUMeceume Ha 2014 roanHa, 3a BTOPO NMopeAHO Tpumeceune , Tbprosus;
PEMOHT Ha aBTOMOOUAM W MOTOLMKAETU 6e Ha MbpBO MACTO Mo obopoT cbe 160,71
MUAMOHa. ,OMHAHCOBM W 3aCTpaxoBaTEAHW AEWNHOCTM® CbLWO M3NpeBapn TPaAMLMOHHO
AOMUHUPALLMAT cekTop ,MpepaboTBalla NPOMULIAEHOCT, KaTo MbPBUAT OFAABU KhacaLlmaTa
C Han-ronsm 6pon caenkn, a ,lTpOM3BOACTBO M pasfpeAeneHMe Ha eneKTpuYecka MU
TOMAMHHA €eHepruss U Ha rasoobpasHu ropuea“ belle C Hal-roAaM 6pPON MPEXBbPAEHU

AOTOBE Mpes3 BTOPOTO TpMMeceuue.

PEMOHT Ha

Mpe3 TpeToTo TpuMeceume Ha 2014 roamHa ,OMHAHCOBM K 3acTpaxoBaTEAHW AEMHOCTU

belle Ha MNbPBO MACTO MO 060poT ¢ 22,7 MUAMOHA AeBa. ,bproBus;

PEMOHT Ha

aBTOMOOUAM N MOTOLIMKAETM” MPeEMMHA OT MbPBOTO Ha YETBLPTO MACTO, a CNaAbT B 060poTa
Ha cekTopa Oelle 3HaAUYMTEAEeH. ,TpaHCMoOpPT, CKAaAMpaHe W nowmM“ Cbllo WU3NpeBapu
TPAAULMOHHO AOMUHMpaWwmsa cektop ,lpepaboTBalla npomuiireHocT”. , [1pOM3BOACTBO U
pasnpeAeneHMe Ha eNEKTPUYECKA U TOMAMHHA EHEPrUst U Ha rasoobpasHn ropuea‘” ornasu
KAacaumsitTa ¢ Hal-ronam 6poit CAEAKWU, HO CpeAHaTa CTOMHOCT Ha eAHa akLuWs B CEKTopa €
MHOIO HUCKa 1 Ton Belle epBa Ha CEAMO MSCTO B KAacaumMsiTa no 060poT.

[Mpe3 ueTBLPTOTO Tpumeceume Ha 2014

rOANHa

”®MHaHCOBM N 3acCTpaxoBaTenHU

AeNHOCTN® Bellle Ha MbPBO MACTO Mo 060POT CbC 74 MUAMOHA AEBA, T.€. CEKTOPHUAT 060POT

HapacHa noBeye OT 3 MbTU CNPAMO MPEAXOAHOTO TpUMeECeuUMe.

~IpepaboTBalla

NPOMMULLIAEHOCT" n3npeBapu cektopa , TbpProBusi, PEMOHT Ha aBTOMOBUAN N MOTOLIMKAETW
KaTo yBeAMYM cBOsi 0OOPOT ABOMHO CMPSIMO MPEAXOAHOTO TpuMmeceume. KakTo n npes
NMPEAXOAHOTO Tpumeceume, ,[TpON3BOACTBO M pasnpeAeNeHMe Ha eneKTpUYecka U TONANHHA
eHeprma u Ha rasoobpasHn ropmea“ ornaBu KaacaumaTa C Hal-ronsiM 6poi CAEAKW, HO
CpeAHaTa CTOMHOCT Ha eAHa aKuus B CEKTOpa € MHOro HMCKa v Toi Gelle epBa Ha OCMO

MSICTO B KAacaumsTa rno o6opor.

Tabnunua 3. CTpykTypa Ha TbproBusta no cekropu 3a 2014 r.

CekTop Bpoii caenku | U3tbprysanu notose 0OG6opoT (AB.)
OUHaHCOBW M 3acTpaxoBaTeAHU AEMHOCTH 60 184 132 484 439 | 227 063 474
TbproBus; PEMOHT Ha aBTOMOBUAM U MOTOLMKAETU 10742 67 400 109 | 186 606 599
MNpepaboTBallia NPOMULIAEHOCT 19 360 25474 973 | 93 446 577
Onepaumn ¢ HEABUXUMN UMOTH 1 034 6 606 122| 26227 651
TpaHcnopT, CKnaAMpaHe 1 Moy 957 2333538 20519 626
AobvBHa NPOMULLIAEHOCT 1790 740 858 7 318 682
Crpontenctso 7516 9 326 231 7 317 401
MpPON3BOACTBO M pasnpeAereHe Ha eneKTpuYecka u

TONAMHHA eHeprusa 1 Ha razoobpasHun ropunsa 3 698 372 487 065 6 839 481
[MpodecroHanHN AEMHOCTU U Hay4YHW M3CAEABaHWA 1229 980 765 4 756 523
XOTEAMEPCTBO M PECTOPAHTLOPCTBO 772 115 644 3342 946
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Fpaduka 4: CTpyKtypa Ha Tbprosusta
2014r.

Onepaumu ¢ HEABUXUMU

Mpepa6oTBalua
MPOMULIAEHOCT
16,02%

no 10-te Boaewmn cermeHTa Ha B®B-Codua npes

TpaHcnopT, ckaaampaxe
nouw
3,52%

Ao61BHa NMPOMMLIAEHOCT

1,25%
[MpodecnoHanHn aerHOCTH U

Hay4HU n3cAeABaHUS
0,82%

MpousBoacTBO 1 XoTeAnepcTso n

pasnpeaeneHne Ha pecTopaHTeopcTBO
eneKTpuYecka u TOMAMHHA 0,57%
€Heprvia 1 Ha razoobpasHu
ropusa
1,17%
CTpownTencTso
1,25%
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2.3. Peructpupanu emucuu $uHaAHCOBU UHCTPYMEHTU Ha BPB-Codus

Bposat Ha emucumte OUMHAHCOBM WHCTPYMEHTWU, AOMyCHATM AO TbProBUs Ha MasapuTe,
opraHusnparHun ot B®B-Codpusn, 6e 443 kbm 31 aekemBpu 2014-a ropnHa. 3a cpaBHEHWE,
Ton 6e 495 kbm 31 aekemBpu 2013-a roamHa u 496 kbm 31 aekemBpu 2012 r. (Bux
Tabanua 4).

BposaT eMUcum KOAEKTUBHW WMHBECTULMOHHM CXeMM Hamans ¢ 43, a TO3M Ha akuumw,
TbpryBaHu Ha nasap BaSE Hamans ¢ 9 emucun.

Ta6anua 4. AonycHaTu A0 TbproBus eMUcuu GUHAHCOBU MHCTPYMEHTH

Bpoi perucTtpupaHu emmcum
MasapeH cermeHT 31.12.2013 31.12.2014| npomsHa
CermeHT akuum Premium, nasap BSE 7 7 0
CermeHT akunm Standard, nasap BSE 90 90 0
CermeHTt 3a AACWL, naszap BSE 14 14 0
CermeHT 3a obamraumn, nasap BSE 60 60 0
CerMeHT 3a KOAEKTUBHU MHBECTULIMOHHM cxeMK, nasap BSE 43 0 -43
CerMeHT 3a KOMMEeHcaTOpPHM MHCTPYMeHTU, nasap BSE 3 3 0
CermeHT 3a 60pCOBO TbpryBaHn NpPoAyKT, nasap BSE 2 3 1
CermeHT aKkunu, nasap BaSE 226 217 -9
CermeHTt 3a AACWL, nasap BaSE 50 50 0
06wo 495 444 -51

Fpaduka 5: Pernctpupanm emucum no nasapm kbm Kpaa Ha 2013-a u 2014-a roamHa
(0606L1eHNEe NO BUAOBE UHCTPYMEHTH)
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2.4. HoBu eMUTEHTH, OTIMCAHN EMUCUU U YBEAUYEHUA Ha Kanutan

MNpe3 nbpBoTO TpUMeceuume Ha 2014 r. 8 emucum OGUHAHCOBU UHCTPYMEHTM OfAxa
PErMcTpMpaHu 3a TbproBus Ha naszapute, opraHumsmpanHu ot ,,bOB-Coduna“ AA, a npes
cblma nepuop Ha 2013 r. Te 6sixa 9. lNpekpateHa 6e pernctpaumsita Ha 21 emucun
dNHAHCOBM MHCTPYMEHTU, 3a CpaBHeHMe npe3 cbwnsa nepuoa Ha 2013 roanHa 6e
npekpateHa perucrpaumarta Ha 3 emucun. [lpe3 NMbPBOTO TpUMmeceume eAHO APYXEeCTBO,
AVCTBaHO Ha AATepHATMBEH Masap, CErMEeHT Ha akLMW, YBEAUYN KanuTana CU.
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Mpe3 BTOpOTO TpuMeceunme Ha 2014 r. 4 emucum GUHAHCOBU WHCTPYMEHTM 6sxa
perncTpmpaHn 3a TbproBus Ha nasapute, opraHusmpaHu ot ,BOB-Codua“ AA, a npes
cbwma nepuopa Ha 2013 r. Te 6sixa 6. [pekpateHa 6e perucTpaumsatTa Ha 39 emucumn
dnHaHCOBUN MHCTPYMeHTU. [1pe3 BTOPOTO Tpumeceume 5 ApyxecTBa yBeAnYmMxa Kanmtana cu.
MNpe3 Tpetoto Tpumeceune Ha 2014 roamHa 6sixa perncrtpupaHm 2 HOBU EMUCUN Ha
odnumManHma nazap, a npe3 cbwma nepmop Ha 2013 r. Te 6saxa 5. [MpekpateHa 6e
permctpaumsata Ha 5 emucun. [pe3 TpeToTo TpUMeceume TpWU APYXECTBa yBeAMYMXa
KanuTana cu cbC COBCTBEHM CpPeACTBa.

Mpe3 4eTBLPTOTO TPUMeceune 6 emncrn GMHAHCOBM MHCTPYMEHTUN BAxa perncTpmpaHn 3a
TbProBus Ha nasapute, opraHusnpanm ot ,,bOB-Codus“ AA, a npes cbuma nepmoa Ha 2013
r. Te 6axa cbuwo 6. MNMpekpaTeHa 6e perncrpaumsita Ha 6 emucnn GUHAHCOBU UHCTPYMEHTW.
Mpe3 4yeTBLPTOTO TPMMeECeUNe 5 APYXeCTBa yBEANUMXa KannTana Cu.

Ta6bauua 5. HoBuM eMUTEHTH, OTIMCAHN €MUCUM N YBEAUUEHUA Ha KanuTana npe3 2014-a
(06061weHa uHPopmauus)
Bpoit emucumn, ponycHatu Ao Tbproeus Ha B®b 3a

2012 2013 2014*

nepuoaa

Akunmn(6e3 AACHLL) 14 6 2
Akumn Ha AACULL 0 2 0
O6anraunm 13 12 9
BopcoBO ThbpryBaHn MPoOAYKTU 0 2 1
| Bpoii yseanuennsa na kanutan, peructpupauu Ha BOB | 13| 15| 14
Bpoit emucumn cnpexHm ot Tbproeus Ha bOb

Akumnu - nybanyHn apyxectea (6e3 AACKLY) 16 13 11
Ob6anraunm 13 8 9
KOAEKTVBHWN MHBECTULMOHHU cxemu, nazap BSE 0 5 43

*Emuncuunre npaBa W pPerncTtpnpaHnTe Ha CerMeHT ﬂ'prVIHHO I'Iy6/\VILIHO npeaAnaraHe He Ca TMNoKa3aHu B

obobLleHaTa TabAMLa, 3aLLOTO eAHaKbB 6PO eMUCKM Ca PerucTpupaHu u npekpateHu npes 2014 r.

PasnpeAeAeHMe no nasapu n CErMmeHTu:

HoBu emucum no cermeHt 2014 nasap
CermeHT akunm Standard 2 | BSE
CermeHT 3a obanraumm 9| BSE
CermeHT 3a npaBa 7 | BSE
CermeHT 3a 60PCOBO ThbPryBaHN MPOAYKTU 1|BSE
CermeHT 3a NbpBMYHO NYBAMYHO NMpeararaHe 1|BSE
lNpekpaTeHn eMUCUMN NO CETMEHTH 2014 nasap
CermeHT akunm Standard 1|BSE
CermeHT 3a MbpBMYHO NYBAMYHO MpeararaHe 1|BSE
CermeHT 3a obAMraumm 9|BSE
CermeHT 3a KOAEKTUBHWN MHBECTULIMOHHWN CXEMU 43|BSE
CermeHT 3a npa.a 7|BSE
CermeHT akumm 10|BaSE
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2.5.

MNaszapHata kanuTaanM3aumsa Ha nasapute, opraHusmpaHum oT BOB-Codus AA Hamans
HE3HaYMUTEAHO B cCpaBHeHMe ¢ Tasn B kpaa Ha 2013 roamHa c 2.05% npoueHTa.
Kanntaanszaumsata Ha cerMeHT akumm Premium HapacHa ¢ Hap 140 mMuAMOHa AeBa WAK
9.10%, 3a cmeTka Ha ToBa ¢ 5.15% uam ¢ 293 MuAMOHa AeBa Hamans Tasu Ha CermeHt
akumm Standard. [pu cermeHtTUTe 3a akumm Ha AACKL aBmXeHMeTo cbuwo Oelle
Pa3HOMOCO4YHO. KanuTaamMsaumsita Ha cermMeHTa Ha OCHOBHWUSA nasap HapacHa ¢ 9.42%, a

I'IasapHa KanutaAnmsauua Ha BopcaTa

Kanntanm3aumata Ha CerMmeHTa Ha anTeEPHaTUBEH Mal3ap HaMand C 1106%

Ta6auua 6. NMasapHa kanutanusauus (BGN)

[

| CermeHT/nasap

KanuTtanusaumsa (AeBa)
31.12.2013

CpaBHEeHue

31.12.2014 2013/2014

1 | Akumn (6e3 AACULL)
a | CermeHT akumm Premium 1 542 505 625 1 682908 179 9,10%
b | CermeHT akumu Standard 5 698 947 638 5405 652 718 -5,15%
c | BaSE CermeHT akuumn 1 059 544 648 1 085 693 071 2,47%
I | Akuun 6es AACULL, o6wo 8300997911 8174 253 968 -1,53%
2 |AACKL,
a| BSE AACWULI 516 291 023 564 921 185 9,429,
b | BaSE AACUL 1143 483 634 1017 071 505 -11,06%
Il | AACWULL o610 1659 774 657 1581 992 690 -4,69%,
I1l | MasapHa KanutaAnsaums 9960772 568 9 756 246 658 -2,05%

Tabaunua 7. lMNasapHa kanutanmsaums / bpyTeH BbTpelweH npoasyKT

1 31.12.2011 31.12.2012 31.12.2013 31.12.2014
MNMaszapHa Kanutaamsaums (MAH. AB.) 12 435,86 9 828,09 9 960,77 9 756,25
MNasapHa kanuTtaamsaunsa/ BBI1 16,519 12,67% 12,75% 11,889,
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MUupekcn Ha BOB-Codun

2.6.

Kakto ce BUXAa OT rpaduknte, MHAEKCUTE Ha BopcaTa HAMAT MOCTOSIHEH TEMM Ha pa3BUTUE

npe3 2014 r., HO KaToO UANO Cce 3abensiaBa HapacTBaHe Npu BCUYKM MHAEKCU. TEHAEHLUMA Ha

HapacTBaHe ce HabaopaBawe u npes 2013-a roanHa. VIHAeKcUTe ce ABMXAT CXOAHO C

nskaueHme Ha BGREIT. MNMocoueHn paHHM 3a BGBX40 3a 2013 r. HAMa

, Tb/ KaTO MHAEKCHT

e BbBeAeH 0T 2 aHyapu 2014 r. Mpes 2014 r. ctonHocTTa Ha SOFIX HapacHa ¢ 5.76 % Ao

522,1 nyHkTa, cTonHocTtta Ha BGBX40 HapacHa ¢ 4.61% ao 104.61 nyHKTa

, CTOMHOCTTa Ha

BGREIT HapacHa ¢ 12.08% ao 98.75 nyHkTa, a Ta3n Ha BGTR30 - ¢ 16.28% ao 407,5

nyHKTa.

Fpajduka 6

ABwmxeHune Ha uHAekcuTe Ha BOB-Codusa npes 2014 roamHa
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2

Mpe3 TpetoTo Tpumeceume Ha 2014 r. no 3aasaeHue o1 07.08.2014 r., akumn Ha AnbeHa AA

6sxa perucTpupanm 3a Tbproeua Ha OcHoBeH naslap BSE, CermeHT 3a npuBatusaums.
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HauanHa aaTa Ha nybanyHoTo npeanaraHe bewe 18.08.2014 r., a kpanHaTta: 02.10.2014 r;

2.8. OcCHOBHM pAelHOCTU U cbOUTHA npes 2014 r.

2.8.1. O6wo cb6paHMe Ha akuumoHepuTe Ha ,bbarapcka ¢oHpaoBa 6opca -
Codua“ AA

Ha 14.01.2014 r. 6e npoBeaeHO VI3BbHpeAHO 06Wo cbbpaHue Ha akunoHepuTe Ha ,BOB-
Coodua“ AA. Ha cbbpaHumeTo 65xa B3ETU CAEAHUTE PELLEHMS:
e 06WOTO cbbpaHMe Ha akKLMOHEPUTE NMPeKpaTh NPEACPOYHO 1 OCBOOOAN OT AABXHOCT
KaTo uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha ,Bvarapcka ¢oHpaoBa 6opca — Codus”
AA AceH Bacunes AroanH, Bacua AmmutpoB [onemaHckn wu [eopru ViBaHoB
Bvarapcku; u
e 0O6wWoTO CbbpaHMe Ha akuuMoHepuTe un3bpa 3a HoBM uneHOBe Ha CbBeTa Ha
ApekTopute Ha ,Bbarapcka ¢oHaoBa 6opca — Coduma” AA noa ycnoBue, ye Gbaat
0AOBpeHM OT 3aMecTHMK-NpeAcepaTenss Ha Komucusita 3a  GMHAHCOB HaA30p,
CbMAaCHO M3NCKBaHMATA Ha 3akoHa 3a nasapute Ha GUHAHCOBU WHCTPYMEHTU U
YcTaBa Ha ApPyXecTBOTO, [ epraHa UaBaapoBa bepemcka-Kapaaxosa; ViBaH bopuncos
KytnoB, n Ammo EBreHnes Cnacos

Ha 03.06.2014 roanHa 6e npoBepeHO PepoBHOTO roanwHO o6wo cbbpaHue Ha
akUnoHepuTe Ha “BbArapcka ¢oHpaoBa Hopca-Codusa” AA.
OcBeH peAOBHUTE TOUKK, MO MPEANOXKEHNE HA MaxXOpUTapHUA akumoHep MUHMUCTEPCTBO Ha
dnHaHcKTe, 65iXxa MOANOXKEHM Ha rAacyBaHe U MPUETU CAEAHUTE PEeLLEeHUS:
e O6wWOTO cbbpaHMe Ha akLMOoHepuTe MpekpaTh MPeACPOYHO MaHAaTUTe M 0CBOOOAM
OT AABXHOCT Kato uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha ,Bbarapcka ¢oHaoBa
6opca — Copusa” AA AceH Bacunes AroanH, Bacun AumuTtpos MonemaHcku 1 eopru
IBaHoB BbArapcku; u
e (O6uoTO cbbpaHMe Ha aKkuuoHepuTe Kn3bpa 3a HOBM UAeHOBe Ha CbBeTa Ha
ApexkTopute Ha ,Bbarapcka ¢oHaoBa 6opca — Coduma” AA noa ycnoBue, ye Gbaat
0AOOpeHM OT 3aMecTHUMK-NpeAcepaTenss Ha KomucusAta 3a GMHAHCOB HaA30p,
CbMAaCHO M3NCKBaHMATA Ha 3akoHa 3a nasapute Ha GUHAHCOBU WHCTPYMEHTU U
YcTaBa Ha ApPyXecTBoTO, [ epraHa UaBaapoBa bepemcka-Kapaaxosa; ViBaH bopucos
KyTtnoB, n Ammo EBreHnes Cnacos.
Bcuukn  matepuanm, npoTtokoamte otr OC u B3eTuTe peleHns 6sixa paskputn no
3aKOHOYCTaHOBEHUSI PeA B CbOTBETHUTE CPOKOBe. AOKYMEHTUTEe MoraTt Aa 6bAaT OTKPUTK B
eNeKTPOHHaTa MeAMsa WWW.X3News.com, Kakto 1 Ha cailTa Ha bopcata B pa3aena ,,3a bOb -
> 3a akumoHepuTe -> 0610 cbbpaHMe Ha akLMOHepUTe.

MpeanBeHN 6siXa ABa MUCKa OT akLIMOHEPU Ha APYXECTBOTO C MpPaBHO OCHOBaHMe YA.74 oT
TbproBckusi 3akoH. VickoBeTe ca 3a OTMsAHa Ha pelleHneto Ha O6woTto cbbpaHue Ha
Bbarapcka ¢oHaoBa 6opca — Codumsa AA, npoeaeHo Ha 14.01.2014 r., ¢ KOETO € n3BbpPLUEHA
npomsiHata B CbCTaBa Ha CbBeTa Ha AMpekTopuTe Ha apyxectBoTo. C OnpeaeneHne Ne
1183/18.02.2014 r., Coduinckm rpaaCkM Cba COPA PETMCTBPHOTO MPOU3BOACTBO MO
naptupata Ha bbarapcka ¢oHpoBa 6opca — Codusa A/, 3a BMUCBaHE Ha MPOMEHM,
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HaCTbMUAM Bb3 OCHOBa Ha pelleHneTo Ha O6LWoTo cbbpaHmMe Ha APYXecTBOTO, MPOBEAEHO
Ha 14.01.2014 r. Mo nbpBaTa MckoBa Monba COOUNCKM FPaAACKM Cba € 0OSIBUA AEAOTO 3a
pewaBaHe. KbM paTaTa Ha NMpMeEMaHe Ha HacTosWMA OTYeT 3a AenHocTta oT CbBeTa Ha
AVNPEKTOpUTE HAMa MOCTaHOBEHO CbAebHO peweHue. [lo BTopaTta wuckoBa Monba e
Hacpo4eHO MbpPBO CbaebHO 3acepaHne Ha 29.04.2015 r.

[NpeasiBeH 6€ MCK OT aKUMOHEP Ha APYXeCTBOTO C MPaBHO OCHOBaHWe YA./4 OoT TbproBCKuUA
3aKOH 3a OTMsiHa Ha pelueHneTo Ha O6woTto cbbpaHne Ha Bbarapcka ¢oHaoBa 6opca —
Coopua AA, npoepaeHo Ha 03.06.2014 r., ¢ KoeTo € M3BbPLIEHA MPOMSAHA B CbCTaBa Ha
CbBeTa Ha aAupekTopuTe Ha ApyxectBoto. C onpeaeneHne Ne 7298/19.06.2014 .
CodUNCKM TpaACKM CbA € MOCTAHOBMA CMMPaHe Ha PErmcTbpHOTO MPOUIBOACTBO MO
BMMCBaHe Ha NMPOMEHWNTE, HACTLMMAN Bb3 OCHOBA Ha pelleHneTo Ha O6uwoTo cbbpaHune Ha
akumoHepute, npoeepeHo Ha 03.06.2014 roa. Kbm aatata Ha npuemaHe Ha HacToALLMSA
oT4eT 3a AenHocTTa oT CbBeTa Ha AMPEKTOPUTE He € HacpoyeHa AaTa Ha CbAebHO
3acepaHue.

2.8.2. lpomeHu B nHAEKcUuTe, usuncnaBauu ot bPb-Codpus

e CuyutaHo ot 30.01.2014 r. ce NPOMEHM HAUYMHBT Ha U3YUCAEHME Ha KoeduuMeHTa
ueHa/nevanba (P/E) Ha mHaekcuTe SOFIX, BGBX40, BGREIT n CGIX. pomsHaTa e
cbobpaszeHa C MeXAyHapOAHUTE MPaKTMKM U MMa 3a LieA Npu U3UMCAEHMETO Aa ce
B3UMaAT MNpPeABUA KoedMUMeHTUTE 3a GpUN-OAOYT M TEernoBuTE KOoedUUMEHTU Ha
OTAEAHUTE KOMMOHEHTU Ha WHAeKkcuTe. AkTyaamsmpaHata MeTtoaonornsa 3a
n3uncAsiBaHe Ha GMHaHCOBM KoedMLIMEHTM e AOCTbMHa Ha yebcalTa Ha BopcaTa.

e Ha npoBeaeHO 3acepaHne Ha KomucusaAta no nHaekcute kbMm BOB-Codua AA Ha
04.03.2014 r., Komucusita onpepenn koedbmumeHTn 3a dpum-oaoyT, KOUTO Aa ObaaT
BaAMAHW 3a CAeABalLMA TpuMecevyeH MNepuoA 3a ApyxecTBaTta, ¢opmupalim
nuaekente BGREIT, CGIX, SOFIX n BGBX40, a TernoBute koeduuUmeHTN Osixa
onpeAaeneHn Ha 6asa Ha CTpykTypaTa Ha uHaekca kbm 21.03.2014 r.; Hosute
koednuMeHTN 3a Gpun-GAOYT U HOBMUTE TErAOBM KOEPUULIMEHTU BAM3AT B CUAA OT
24.03.2014 r.

e Ha npoBeapeHO 3acepaHve Ha CobBeta Ha aumpektopute Ha BOB-Codums AA ot
07.03.2014 r., He 6sixa M3BbLPLLUEHM NpoMeHM B basaTta Ha SOFIX, 7 emucun bsxa
3aMeHeHM B 6asaTa 3a msumcnsBaHe Ha BGBX 40, epHa emucus 6e 3ameHeHa B
6a3ata Ha BGREIT, a yetnpun 6sixa npomeHeHn B 6a3ata Ha BG TR30. PeweHusta 3a
npomsiHa B 6a3aTa Ha MHAEKCUTE BAM3AT B chAa oT 24.03.2014.

e Ha npoBepeHO 3acepaHne Ha Komucumsata no mHaekcuTe kbm BOB-Codus AA Ha
11.03.2014 r., BbB Bpb3ka C pelleHneto Ha CbBeTa Ha ampekTtopute Ha BOB-Codus
AA ot 07.03.2014 3a npomsiHa B 6asata Ha BGBX40 n BGREIT, Komucusta no
NHAEKCUTE TPOMEHM KoeduumeHTUTe 3a ¢pun-GAOYT, BaAMAHM 3a EMUCUUTE,
BAM3ALLM B CbCTaBa Ha MHAEKCUTe, cumnTaHo ot 24.03.2014 r;

e Ha npoBeaeHo 3acepaHue Ha CbBeTa Ha aumpekTopute Ha BOB-Coduma AA no
Mpotokon Ne 44/11.09.2014 r, 651xa B3eTN CAEAHUTE peLleHns 3a NpoMsHa B H6asaTa
3a N3YMCcAIBaHE Ha MHAEKCUTE, KOUTO BAsI3oxa B cuaa oT 23.09.2014 r.:
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1. VisBapeHa 6e caepHaTa emucusa ot 6aszata Ha SOFIX:
57B Bynaraptabak-xonamHr AA-Codus
n 6e pobaBeHa crepHaTa eMUCUSA:
418 inayctpuraneH Kanutan XonamHr AA-Codus

2. VIsBapeHu b6axa canepHUTE emucum oT 6asata Ha BGBX 40:
3MZ Csunoza AA-Ceuiios
4Bl 3AA bBynactpaa BueHa nHwypbHc rpyn-Coous
57E EMKA AA-CeBaneBo
6BMA ®oHa Nmotn AACULL-Codua

n 6sixa A06aBEHU CAEAHUTE EMUCUN:

A72 Arpusa 'pyn XonanHr AA-BapHa

6F3 Qebpllinen Mponbptnc AACKHILI-Codus
6AB AnbeHa AA-K.K. AnbBeHa

4BJ Bvarapcka posa-Cestononmc AA-KaszaHAbk

3. VzBapeHu b6sixa crepHUTE emucum ot 6asaTa Ha BG TR30:
58E XumcHab bvarapua AA-Codusn
5V2 Xonamur BapHa AA-BapHa
6AG Arpo OnHaHc AACKLL-Codus
6S5 Cuna XonanHr AA-Ctapa 3aropa

n 6sixa A06aBEHU CAEAHUTE EMUCUN:

3CZ UE3 Pasnpeaenenuve bovarapusa AA-Codus
6A8 AaBaHc Ekyntn XonamHr AA-Codus

4F6 ®azepnec AA-Cunamnctpa

3TV Tonanso AA-Codusn

e Ha npoBepeHo 3acepaHve Ha CbBeTa Ha aupekTopute Ha BOB-Codua AA Ha
25.11.2014 ropmHa no [lpotokon Ne 52/25.11.2014 r., 6e B3eTO pelleHMe OT
nHaekca BGBX40 pa 6bae M3KAKOUEHa eMUcUsTa akumum Ha ,BbAarapcka posa —
CesTonoauc” AA-un aa 6bae A0BaBeHa emucuaTa akumm Ha ,,Ceunosa“ AA.

e Ha npoBeaeHO 3acepaHne Ha Komucusata no nHaekcute kbm BOB-Codua AA Ha
02.12.2014 r. 6sixa NMPOMeHeHM KoepuuMeHTUTe 3a O¢pun-GAOyT 3a CAeABaLLMA
TpuMmeceyeH nepunoa. PelneHo 6e TernoBute KoeduUMEHTN 3a CbOTBETHUS MHAEKC Ad
ce onpeAensiT Ha 6asa Ha cTpykTypaTta My kbM 19.12.2014 r.

2.8.3. Opob6bpsBaHe Ha HOBMTE UNEHOBE Ha CbBeTa Ha AMpeKTopuTe OT
3amecTHuKk-npeacepatens Ha KOH

Ha 10.02.2014 r. 3amecTHuk-npeacepatenaT Ha KOH, pbkoBoaew, ynpaBaeHne ,,Haa3op Ha
MHBECTUUMOHHaTa aAenHocT® oaobpu Aumo EsreHneB Cnacos, [epraHa UaBpapoBa
Bepemcka — KapaaxoBa u ViBaH bopucos KyTaoB, B Ka4eCTBOTO UM Ha YAneHOBe Ha CbBeTa
Ha AuMpekTopute Ha ,Bbarapcka ¢oHaoBa 6opca - Codua” AA, n3bpaHu Ha MIBbHPEAHO
0buwo cvbpaHue, npoBeaeHo Ha 14.01.2014 .
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2.8.4. [pekpaTAiBaHe Ha YNEHCTBO

Ha npoBeaeHo Ha 05.03.2014 r. 3acepaHme Ha CbBeTa Ha ampekTopute Ha BOB-Codusa AA,
Ha ocHoBaHMe YA. 14, an. 1, 1. 4 ot UacT Il NpaBuna 3a 4yneHCTBO, CbBETLT Ha AMPEKTOPUTE
Ha BOB — Codpusa AA npekpath YneHcTBOTO Ha FOHMOHOGaHK EAA, cuntaHo ot 07.03.2014 r.

Ha npoBeaeHo Ha 10.04.2014 r. 3aceparune Ha CbBeTa Ha anmpektopute Ha BOB-Codusa AA
6e papeH cpok ao 24.04.2014 roa. Ha WMHBECTULIMOHHUTE MOCPEAHWULIN, KOUTO He ca
3anaatuam Abaxmmata kbm 31.03.2014 roa. nbpBa BHOCKA OT rOAMLLIHATA Takca 3a YAEHCTBO
3a M3BbpLIBaHE Ha AbAXMMOTO MAawaHe. Ha ocHoBaHume un. 18, an. 1, 1. 6 ot Uact I
MpaBMAa 3a YNEHCTBO BbB Bpb3ka C UA. 19, an. 2, npeanoxeHne nbpBo oT TapudaTta 3a
Takcute Ha BOB-Codua AA, nopaan HesanAallaHe Ha AbAXMMAaTa TakCca B CPOKa, ONMpPEAENEH
oT CbBeTa Ha ampektopute Ha BOB-Codua AA 6e npekpaTeHo uneHcTBOTO Ha W Cratyc
NuBect A/, cuntaHo ot 28.04.2014 roa.

Ha npoBeaeHo Ha 25.04.2014 r. 3acepaHune Ha CbBeTa Ha anpekTopute Ha BOB-Codusa AA,
Ha ocHoBaHMe YA. 18, an. 1, 1. 4 ot Yact Il [paBunaa 3a 4YneHCTBO, CbBETLT Ha AMPEKTOPUTE
Ha BOB - Cod¢ma AA npekpatn uneHctBoto Ha WIMT YHuTpenmabp EAA, cumtaHo ot
28.04.2014 roa.

Ha npoBeapeHo Ha 01.08.2014 r. 3acepaHne Ha CbBeTa Ha anpektopute Ha BOB-Codus AA,
Ha ocHoBaHMe YA. 18, an. 1, 1. 4 ot Uact Il [paBuaa 3a YneHCTBO, CbBETLT Ha AMPEKTOPUTE
Ha BOB — Coduma AA npekpatn uneHcTBoTo Ha VIHI BaHk H. B. - knoH Codus KUT, cuntaHo
o1 04.08.2014 roa.

Ha npoBeaeHo Ha 14.10.2014 r. 3acepaHune Ha CbBeTa Ha ampekTopute Ha BOB-Codusa AA,
Ha ocHoBaHMe YA. 18, an. 1, 1. 2 ot Yact Il MpaBuaa 3a yneHCTBO, CbBETHT Ha AUPEKTOpUTE
Ha BOB — Codua AA npekpatu yneHctBoTo Ha WM AscTpuicko bvarapcka VIHBeCcTMLMOHHA
Mpyna AA, cuntaHo ot 15.10.2014 roa.

Ha npoBeaeHo Ha 25.11.2014 r. 3acepaHune Ha CbBeTa Ha ampekTopute Ha BOB-Codusa AA,
Ha ocHoBaHMe YA. 18, an. 1, 1. 4 ot Yact Il MpaBumaa 3a YaeHCTBO, CbBETLT Ha AMPEKTOPUTE
Ha BOB — Codua AA npekpatn uneHcTBoTo Ha WM CraHaapT MHBECTMBHT AA, CuUMTaHO OT
26.11.2014 roa.

Ha npoBeaeHo Ha 10.12.2014 r. 3acepaHune Ha CbBeTa Ha ampekTopute Ha BOB-Codusa AA,
Ha ocHoBaHMe 4A. 18, an. 1, 7. 1 ot UacT Il MNMpaBunaa 3a uneHCTBO CbBETHT Ha AMPEKTOPUTE
Ha BOB - Codua AA, npekpaTn uneHcTBOTO Ha TE KoprnopaTuBHa TbproBcka 6aHka AA,
cumtaHo ot 11.12.2014 r.

2.8.5. lNMpekbcBaHe Ha TbproBcKata cecusl Nopaau TOKOB yAap.

Ha ocHoBaHMe UA. 67, an. 4., BbB Bpb3ka C 4UA. 67, an. 1, T. 2 oT yact IV [paBuna 3a
Tbproeusa oT lNpaBuAHMKa Ha BOB-Codusi, BbB Bpb3ka C TEXHMYECKM MPOOAEM, HAaCTbMUA B
pe3yATaT OT TOKOB yaap, Ha 05.06.2014 r. BpemeHHO 6e MnpeKkpaTeHO BbBEXAAHETO Ha
MOPBYKM 1 CKAIOUBAHETO HA CAEAKM Ha nasapuTe Ha bopcaTa.

TbproBckaTa cecus belle Bb3cTaHoBeHa B 13:10 yaca cbliMsi AeH, 3amMoyHa C OTKpMBaLL
aykumoH ¢ npoabAxuTeAHocT 10 muH. /13:10 - 13:20/, kato NPOABAXMTEAHOCTTA Ha
cecusita He Gelle yAbAXaBaHa.
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2.8.6. BpemeHHO cnupaHe Ha TbproBusiTa € akuuum Ha ,KopnopatuBHa
TbproBcka 6aHka“ AA

Ha 20 toHn B 6opcaTa noctbnu MHPopmMaumsa oT Tb KoprnopaTtmBHa TbproBcka 6aHka AA-
Codus, ye ApPYXeCTBOTO, C LIeA 3aliMTa MHTEpPecuUTe Ha CBOUTE BAOXUTEAUM U KAUEHTU, €
NOTbPCUAO MHCTUTYUMOHaAHaTa noakpena Ha BHB no peaa Ha 3akoHa 3a KpeaAuTHUTE
WHCTUTYLMKN, MOPaAM OMACHOCT OT HemnAaTexocnocobHocT. [lopaau Tasn NpuunHa, C
HapexXaaHe Ha M3MbAHUTEAHUSA AMPEKTOP, BPEMEHHO 6e e cnpsiHa TbprosBuaTa C eMucunATa
akumm, napapeHn ot Tb KopnopatmBHa TbproBcka 6aHka AA-Codusa 3a Cpok A0 Kpas Ha
Tbproeckata cecus Ha 20.06.2014 r.

Ha 20.06 c PeweHne Ha 3amecTHUK-NpeAcepaTenss Ha KomucuaTta 3a dMHAHCOB HaA30p,
PbKOBOAELL ynpaBnaeHne ,Hap3op Ha uHBecTMUMOHHaTa aenHoct” ot 20.06.2014 r., 6e
OTKPUTO MPOM3BOACTBO MO MpPUAAraHe Ha NPUHYAUTEAHA aAMUHUCTPaTMBHA MsApKa CnpsMo
BEOB-Codpua AA. B Tasn Bpb3ka, CbC 3anoBeA Ha M3MNbAHUTEAHUA AnpekTop Ha BOB-Codusn
A/, Ha ocHOBaHMe YA. 65, an. 2 BbB Bpb3Ka C UA. 65, an. 1, 1. 1 ot vact IV lNpaBuaa 3a
TbproBusa kbM [lpaBUMAHWKa 3a aAenHoCTTa Ha “Bbarapcka ¢oHaoBa 6opca-Codua” AA,
BpeMeHHO 6e crnpsiHa TbprosBuaTa ¢ akumMm Ha TB KopnopaTuBHa TbproBcka 6aHka AA-
Coduss 3a cpok oT Tpu paboTHM AHM, cumtaHo oT 23.06.2014 r. po 25.06.2014 r.
BKAKOUYMTEAHO.

BbB Bpb3ka C ropHOTO, 6€ ePeKTMBHO HaNOXEHA MPUHYAUTEAHA aAMWHUCTPaTUBHA MSApPKa
Ha 3amecTHUK-NpeacepaTens Ha KomucuaTa 3a ¢uHaHcoB Haa3op ot 25.06.2014 r. n Ha
OCHOBaHMe 4A. 65, an. 1 1. 1 ot uvact IV [lpaBunra 3a TbproBua kbMm [lpaBuAHMKa 3a
AenHocTTa Ha “bbarapcka ¢oHaoBa 6opca-Codusa” AA, CbBeTbT Ha AMpekTopuTe Ha BOB —
Codua AA B3e peleHMe BpeMeHHO Aa Obae ChlpsHa TbproBuATa C €MUCUUTE aKLMW,
nspapeHa ot Tb KopnopaTtneHa teproecka 6aHka AA-Codua (6C9), cumtaHo ot 26.06.2014
r. A0 21.07.2014 r. BKAHOUMTEAHO.

BbvB Bpb3ka C B3eTo peleHne oT KOH 3a oTKkpuBaHe Ha MPOM3BOACTBO MO MpuAaraHe Ha
NPUHYAMUTEAHA AaAMUHUCTPATMBHaA MApKa no uA. 118, an. 1, 1. 1 n 1. 4 ot 3MOV cnpsmo
BEOB-Copua AN, cbC crepaHOTO cbabpxaHue: ,3apabAxaBam BOB-Copua AA, rp. Codus,
He3abaBHO Aa MPEANPUEME HEOOXOAMMWUTE AENCTBUSA, B Pe3yATaT Ha KOUTO, CUMTAHO OT
26.09.2014 r. po 25.11.2014 r., BKAIOUMTEAHO, A2 ObAe CrpsiHa TbproBusiTa C eMuUcus
dnHaHcoBn mHcTpymeHTn ISIN BG1100129052, emutnpaHa ot KopnopatMBHa TbproBcka
6aHka AA, EVIK: 831184677, 6opcoB koa 6C9” n Ha ocHoBaHMe YA. 65, an. 1 1. 1 oT vact IV
MNpaBuaa 3a TbproBua KoM [lpaBuaHMKa 3a aerHocTTa Ha BOB-Coduna AA, CbBeTbT Ha
apexkTopute Ha BOB-Codusi AA B3e pelleHne pa 6bAe YABAKEHO BPEMEHHOTO CnMpaHe Ha
TbProBusATa C emMuUcUsATa akummn, nspapeHa ot KoprnopatneHa Tbproecka 6aHka AA-Codus
(6C9), ISIN BG1100129052, o1 26.09.2014 r. po 25.11.2014 r. BKAIOUMTEAHO.

BbB Bpb3ka M3TMYaHe Ha Cpoka Ha HanoxeHa cnpsmo BOB-Codumsa AL npuHyanTenHa
aAMUHUCTpaTMBHa Msipka OT CTpaHa Ha KomucusaTta 3a ¢MHaHCOB HaA30p, TbproBusita C
emMucuaTa akuum, mspapeHa oT KopnopaTmBHa TbproBcka 6aHka AA-Codpua (6C9), 6e
Bb3CTaHOBEHA, cUMTaHo 0T 26.11.2014 r.
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2.8.7. PasnpeaensHe Ha nevan6arta 3a 2013 roamHa KaTo AMBUAEHT

Ha npoBeaeHo Ha 03.06.2014 r. O6wo cvbpaHne Ha akuMoHepuTe Ha ,bbarapcka ¢oHaoBa
6opca - Codpusa“ AA, 6e B3eTo pelleHne nevyanbata 3a 2013 r, B pasmep Ha 1 054 026.01
AeBa cAep obnaraHe C AaHbUM, Aa 6bAe pa3npeseneHa MO CAEAHUSA HaUWH:
70 9% oT neyanbata, B pasmep Ha 737 818.21 neBa pa ce pasnpeseAn KaTto AMBUAEHT Ha
akunoHepute. BpyTHUAT AMBUMAEHT Ha eaHa akumsa e 0.11208171 neBa.
n 30 % ot neyanbaTa B pasmep Ha 316 X.AB. KATO AOMBAHUTEAHU PE3EPBMW.
B cvotBeTcTBME C [MpaBuAHMKaA Ha , LleHTpaneH aenosuTap” AA, AUBMAEHTBLT Ce M3NAallale
KaKTO CAeABa:
e 32 aKUMOHepWUTe, WMalLM OTKPUTM KAMEHTCKM CMETKM TMpPU  MHBECTULMOHHMU
NMOCPEeAHMUM - YPE3 CbOTBETHUA MHBECTULIMOHEH MOCPEAHUK;
e 3a akuMoHepuTe 6e3 CMETKN NPU MHBECTULIMOHHM MOCPEAHNLIM — YPE3 KAOHOBETE Ha
"Banka ACK” EAA B cTpaHara.
MpaBo Ha AMBMAEHT MMaxa AMUaTa, BMMCaHW B permctpute Ha LleHTpaneH aenosuTap kato
akumoHepu 14 aHn cnep patata Ha OCA, a meHHO - Ha 17.06.2014 r. NocaepHaTa paTa 3a
CKAIOUBAHE Ha CAEAKM C aKkLUMKM Ha APYXECTBOTO, B pe3yATaT Ha KOMTO npuobpeTaTenaTt
nMalle npaBo Ha AMBMAEHT, 6e 13.06.2014 r.

ManaawaHeTo Ha amBumaeHTa 3a 2013 roanHa 3anoudHa Ha 15.07.2014 r. n npoAbAXM AO
14.10.2014 r.

Lisnata nHpopmaumsa moxe pa 6bae HaMepeHa Ha calTa Ha Bopcata B pasaena ,,3a EOB ->
3a akumoHepute -> 0O6wo cbbpaHMe Ha aKUMOHEpUTe, KakTO M Ha crneunasnsmMpaHata
Means X3news.

2.8.8. Opnob6psaBaHe Ha nnaTpopmuTe 3a AUCTAaHLLMOHHA TbProBusA

BbB Bpb3ka C NMoAaAEHM 3aaBAeHMA MO YA. 14, an. 1 ot yacT Il [1paBuaa 3a YUAEHCTBO, Ha
ocHoBaHMe 4UA. 15 an. 3, CbBeTbT Ha AMpekTopuTe Ha Bbarapcka ¢oHpaoBa 6opca — Codpus
AA, wun3pape o0p0OpeHMs OTHOCHO CbBMECTMMOCTTa WM MWHMMAAHOTO paBHULLE Ha
OYHKLIMOHANHOCTTa Ha CAeAHUTE NAaTopMM 3a AUCTAHLMOHHA TbProBus:

e BenchMark BG Trader, opraHusupana ot UIINM BenuMapk ®uHaHc AA. AaTaTa, OT KOSATO
60pPCOBUAT YAEH MOXE Aa MOA3Ba MAaTdopmaTta no npepHasHauyeHue, 6e 21.05.2014
r.;

e Capman Trader opraHusunpaHa ot VN KanmaH AA. AataTa, OT KOATO HOPCOBUAT YAEH
MOXe Aa MOA3Ba NAatdopmaTa no npeaHasHaudeHue, 6e 16.05.2014 r;

e UG MARKET TRADER opraHusmpana ot W tOr Mapketr AA. Aatata, OT KOSATO
60PCOBUAT YNEH MOXE Aa MOA3Ba MAaTopmaTta no npepHasHayeHue, 6e 28.04.2014
r.;

e SIS Invest 2.0 opranusmpatra ot UINM Codusa MHTepHewbHbA Cektopntna AA. AaTaTa, oT
KOATO OOPCOBUAT YAEH MOXe Aa MOA3Ba naatdopmarta no npepHasHayeHune, bGe
28.04.2014 r,;

e KAPOA BPOKEP opraHusupaHa ot WM Kapoa AA. AaTtaTa, OT KOATO 6OPCOBUAT YAEH
MOXe Aa MoA3Ba NAatdopmaTa no npepHasHaudeHue, 6e 28.04.2014 r.;

e FElana BG Trader opraHusmpaHa ot WI EnaHa Tpemamnr AA. AataTta, OT KOSATO
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60pPCOBUAT YAEH MOXE Aa MOA3Ba NMAaTdopmaTta Nno npepHasHadveHue, 6e 22.04.2014
r.;

e EFOCS, opraHusmpaHa ot W EBpo-¢dmHaHc AA. AaTaTa, OT KOATO OOPCOBUAT UAEH
MOXe Aa MOoA3Ba NAatdopmaTa no npepHasHaudeHue, 6e 22.04.2014 r.;

e DELTA BROKER-TM opraHuaumpana ot UM AeataCtok AA. AaTaTa, oT KoATo 60pCOBUAT
UYAEH MOXe Aa MOA3Ba NaaTdopmaTa no npepHasHaveHue, 6e 22.04.2014 r.

2.8.9. besnnatHa a6oHameHTHa ycayra Ha ,bBbarapcka ¢oHaoBa 6opca -
Codusa“ AA

CumtaHo ot 21.07.2014 r. BOB-Codusi crapTmpa aboHaMeHTHa YCAyra, KOATO AaBa
Bb3MOXHOCT Ha noTpebuTeamTe Aa MOAy4YaBaT Ha CBOsi e-mail appec m3BecTMA 3a
nybAMKYBaHETO Ha WHTEpPHeT CTpaHuuata Ha bopcata Ha pasHoobpa3Ha Mo BUA
nHbopmMauma BeAHara CAeA HEMHOTO NyOAMKyBaHe.

Ycayrata nokpuBa LEeAMs CNekTbp OT 6e3nAaTHU ctatucTnyeckn 6ionetmHu Ha BOB-Codus,
BCUYKM CbOOLIEHMA oT bBopcaTa, cBbp3aHM C AEMHOCTTa Ha MasapHWMs onepatop W
KannTaAOBMA Masap Kato UANO, KaKTO M HOBMHM 3a AOMYCHATUTE AO TbProBMA Ha peryampar
nasap GMHaAHCOBW NHCTPYMEHTW.

2.8.10. Bb®b yuactBa B TpaHCrpaHWYeH CbBMECTEH MNPOEKT Ha 6opcu oOT
BankaHckusa nonyoctpoB, puHaHcupaH ot EBBP

®oHpoBuUTEe 6opcn Ha Bbarapusi, MakepoHMss n XbpBaTuss noanucaxa Ha 07.07.2014 r.
rpaHTOBO cropa3ymeHune c EBponenckata 6aHka 3a Bb3CTaHOBsBaHe M passutue. [lo
cunaata Ha cnopasymeHuneto EEBP npeaoctaBun 6e3BbamespHa nomoll ot 540 000 eBpo 3a
Cb3AaBaHe Ha pervoHanHa naatopma 3a TbProBMSA Ha LEHHW KHMXA PermcTpuMpaHu Ha
CbOTBETHUTE BOPCK OT CbBMECTHO YYPEAEHOTO MO-paHO OT Tpute 6opcu apyxectBo SEE
Link.

YcnopeaHoO ¢ ToBa, yyacTBalwmTe poHAoBK 6opck npepoctaBmxa no 80 000 eBpo Bcska 3a
yBeAMyaBaHe Ha kanutana Ha SEE Link, 3a aa 6bae cb3papeHa naatdopma 3a TbpProBust Ha
LEHHW KHUXa, PErMcTpnupaHn Ha CbOTBETHUTE BOPCH.

2.8.11. SEE Link craptupa Tbpr 3a usrpaxpaHe Ha eAeKTPOHHa cucTtema 3a
NOpPbUKK

AkumoHepHoTo aApyxectBo SEE Link, yuypeaeHo oT ¢oHpaoBUTE 6Gopcu Ha Bbarapus,
MakepoHMst M XbpBaTus, CTapTMpa Tbpr 3a W3rpaxaaHe Ha eAeKTpOoHHa cucTeMa 3a
N3BbPLUBAHE Ha MOPbYKUTE.

Mpe3 toan EBponerickata 6aHka 3a Bb3cTaHoBsABaHe W pasutne (EBBP) n SEE Link
CKAOUMXa CcropasyMeHWe, crnopep koeTo 6aHkaTa Cce aHraxumpa Aa npeAocTaBu
6e3Bb3Me3AHa MMOMOLL 32 BbBeXAAHE Ha eAeKTpoHHaTa cucTtema. [lybAMKyBaHeTO Ha
06s1BAeHMeTO Belle YacT OT NMPOLLeAYPUTE, KOUTO MO3BOASIBAT MHBECTUPAHETO Ha TO3M GOHA
B VIT naatdopmata. 3anoxeHaTa CTOMHOCT Ha eAeKTpOHHaTa cucTema B 0b6siBAeHMeTo 6e
250 000 eBspo.
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2.8.12. AonbaHeHue KbM HauuoHaAHUA KOAEKC 3a KOPNOpPaTUBHO ynNpaBAE€HUE

Ha cBoe 3acepaHne Ha 08.12.2014 r. HaumoHanHaTa KOMWCUA MO KOPMOpaTUBHO
ynpaBAeHue npue MNpuaoxeHne KbM HaUMOHAAHUS KOAEKC 3a KOPMOpaTUBHO yrnpaBAeHUE
OTHOCHO CbAbPXaHMETO Ha OTYeTUTE ,cna3Ban UAK obsicHABan" BbB Bpb3ka C [1penopbkaTa
Ha EBponenckata Komucusa ot 9 anpua 2014 r. 32 Ka4eCTBOTO Ha OTYUTAHETO B PaMKUTE Ha
KOPMNOPaTMBHOTO YNpaBAEHME.

2.8.13. KopnopaTuBHO ynpaBAeHHe

BbB Bpb3ka CbC 3aKOHOBUTE 3aAabAkeHMss Ha BOB-Codus B KayecTBOTO M Ha
ny6AnyYHO ApyxecTBo, npe3 2014 roanHa 6opcaTa onoBecTM npea NybAMYHOCTTa U M3npaTu
B Komuncuata 3a pMHaAHCOB Hap30p CAepAHaTa nHGopmMaLns:

e 02.01.2014 - TllpeacTaBsiHe Ha akTyaAM3MpaHa MOKaHa 3a CBMKBaHe Ha o06uWo
cbbpaHne Ha akuMoHepuTe U MaTepranm 3a obLwo cbbpaHme Ha akLMOHEpPUTE;

e 06.01.2014 - TllpeacTaBsiHe Ha akTyaAM3MpaHa MOKaHa 3a CBMKBaHe Ha o06LWo
cbbpaHue Ha akLMOHepPUTE U MaTepmnann 3a obLL0 CbOpaHne Ha akKLIMOHEPUTE;

e 08.01.2014 - BwvrpewHa uHPopmaums no 4UA. 4 oT 3akoHa cpely nalapHuTe
3noynoTpebun ¢ PUHaAHCOBU MHCTPYMEHTHU;

e 14.01.2014 - YBeAOMAEHNE OTHOCHO MPUETN PELLUEHUA Ha NMPOBEAEHOTO M3BBLHPEAHO
060 cbbpaHue Ha akLMOHEPUTE Ha APYXECTBOTO, ;

e 17.01.2014 - Tllpotokon oOT o06WO cCbbpaHMe Ha aKUMOHepUTe TMPOBEAEHO Ha
14.01.2014 r;

e 2801.2014 - TpumeceueH OTYET 3a 4eTBLPTO TpuMeceune Ha 2013 r;

e 19.02.2014 - BbvrpewHa uHPopmaumsa no 4UA. 4 oT 3akoHa cpelly nasapHuTe
3noynoTpebun ¢ PUHAHCOBU MHCTPYMEHTU;;

e 27.02.2014 - TpumeceueH OTYET 3a 4eTBbPTO TpumMeceume Ha 2013 r;

e 28.03.2014 - NoanweH nHamBunayaneH otyet 3a 2013 r.

o 22.04.2014 r. - loaMWwEH KOHCOAMANPAH oT4eT 3a 2013 r;

e 25.04.2014 r. - [llpeacTaBsHe Ha MOKaHa 3a CBMKBaHe Ha 06Wo cbbpaHue Ha
aKLMOHEepUTE N Matepunanm 3a o610 cbOpaHne Ha aKLMOHEPUTE;

e 25042014 r. - Tybankauma Ha MNOKaHaTa 3a CBWKBaHe Ha 06WO cbbpaHMe Ha
aKLMOHepUTE;

e 28.04.2014 r. - [llpeacTaBsHe Ha NOKaHa 3a CBMKBaHe Ha 06Wo cbbpaHue Ha
aKLMOHEepUTE N Matepunanm 3a 06110 cbbpaHne Ha akKLNMOHEPUTE;

e 29.04.2014 r. - TpumeceyeH OTYET 3a NbPBO Tpumeceume Ha 2014 r;

e 16.05.2014 r. - [llpeacTaBsHe Ha NOKaHa 3a CBMKBaHe Ha 06Wo cbbpaHue Ha
aKkLMOoHepuTe 1 MaTepuanm 3a 0610 cbbpaHne Ha akLMOHEPUTE;

e 19.05.2014 r. - TllpeacTaBsHe Ha MoOKaHa 3a CBMKBaHe Ha 00WO cbbpaHue Ha
aKLMOHEepUTE N Matepunanm 3a o610 cbOpaHne Ha aKLMOHEPUTE;

e 20.05.2014 r. - BovTpewHa unHbopmauma no 4Ya. 4 oT 3akoHa cpelly nazapHuTe
3A0ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTH;

e 29.05.2014 r. - TpumeceyeH KOHCOAMAMPAH OTYET 3a MbPBO TpuMeceumne Ha 2014 r;

e 03.06.2014 r. - BovTpewHa mnHbopmauma no ua. 4 oT 3akoHa cpelly nasapHuTe
3A0ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTH;
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e 06.06.2014 r. - YBeAOMAEHME 32 NAPUYEH AUBUAEHT;

e 06.06.2014 r. - MpoTokon ot O6L0 cbbpaHne Ha aKLMOHEPUTE;

e 15.07.2014 r. - BovTpewHa wunHoopmauma no 4a. 4 oT 3akoHa cpelly naszapHUTe
3noynoTpebn ¢ PUHAHCOBU MHCTPYMEHTHM, CBbpP3aHa C M3MAALLAHETO Ha AMBUAEHT 3a
2013 roauHa;

e 28.07.2014 r. - TpumeceueH oTUET 32 BTOPOTO Tpumeceune Ha 2014 r;

e 27.08.2014 r. - TpumeceueH KOHCOAMAMPAH OTYeT 3a BTOPOTO Tpumeceume Ha 2014
r.;

e 28.10.2014 r. - TpumeceueH oTYeT 3a TPeTOTO TpuMmeceume Ha 2014 r.;

e 27.11.2014 r. - TpmeceyeH KOHCOAUANPAH OTYET 3a TPeToTOo TpumMmeceune Ha 2014 r;

2.9. WNHbopMauLMOHHU TEXHONOTUM
29.1. COBOS

B kpas Ha nbpBoTO TpUMeceune Ha 2014 ropnHa KAMEHTUTE Ha cucTemata 6sixa 684, a B
Kpas Ha nbpBOTO TpuMeceume Ha 2013 r. Te 6axa 711, KoeTo NpeAcTaBAsiBa HaManeHUe C
3.80%. Upes cuctemaTta 6sixa nopraseHn 38 144 nopbukn n 6sxa CkatoueHu obuio 14 498
CAENKM Ha obLwa ctonHocT 35 640 943,42 neBa.

B kpasi Ha BTopoTo Tpumeceune Ha 2014 ropnHa KAMEHTUTE Ha cucTemata bsaxa 605, a B
Kpas Ha aHanorM4yHusa nepuop Ha 2013 r. Te 6sixa 652, KOeTo NpeACTaBAsiBa HaManeHUe C
7.21%. Upes cucrtemata 6sixa nopapeHu 23 604 HapexpaHua n 6sxa ckatoveHn 8 605
cAenKkKn Ha ctorHocT 19 978 001 aeBa.

B kpas Ha TpeToTo Tpumeceume Ha 2014 ropnHa kaneHTUTe Ha cuctemata COBOS 6saxa
509, a B Kpaa Ha aHanormuyHus nepuoa Ha 2013 r. Te b6axa 530, KoeTo nNpeacTaBAsiBa
HamaneHne ¢ 3.96%. Upe3 cucrtemata 6axa nopaseHn 17 993 HapexpaHua u 6sixa
CkntoueHn 5 467 caenkm Ha ctonHocT 10 864 050 neBa.

B Kpafa Ha 4eTBbLPTOTO TpUMeceuMe KAMEHTUTE Ha cucTtemaTta baxa 466, a B Kpaa Ha
aHanornyHus nepurop Ha 2013 r. Te 6axa 693, KoeTo NpeAcTaBAsiBa HamaneHue oT 32.76%.
Upes cuctemata 6sixa nopaseHn 16 146 HapexaaHusa un 6sxa CKAoueHN 5 676 caenkn Ha
ctonHoct 27 771 131 neBa.

CpeaHomeceuHMAaT 6pon nopbukn 3a 2014 roamHa 6e 7 991, KOeTo B cCpaBHEHME CbC
cblumna nokasaten npe3 2013 r. (9 653) npeacTaBasiBa HamaneHue ot 17.22%. Habaopasa
ce yBeAMYeHMe Mpu CpeAHOMECeYHMA OPON CAEAKWM, CKAOYEeHM Mpe3 cuctemMaTa cbe 6.45
%— ot 2 681 npe3 2013 r. po 2 854 3a 2014 roalHa, KakTo U MpPU CPEeAHOMECEYHUS
060poT, KONTO HapacHa ¢ 10%.

Ta6banua 8: Cratuctuka 3a TbproBusita npes cuctemata COBOS - cpaBHeHue u
OTHOCUTEAEH ASIA

| 2013 2014 MpomsHa B %
Mopbykn npes COBOS 115 836 95 887 -17,22%
CxntoueHn caenkn npesz COBOS 32172 34 246 6,45%
O6opot npe3 COBOS (nB.) 85573 550| 94254125 10,14%
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2.9.2 MHpopmaLMOHHN NPOAYKTH

e [Ipe3 nbpBOTO TpMMeceune Ha 2014 roanHa belwe CTapTMPaHO U3YUCAABAHETO Ha
HoBusA mHaekc BGBX40, konto 3amectn BG40 no peweHune Ha bopcata ot 2013
roAnHa.

e YcnewHo b6elwe NpoBeaeH BbTpelweH oAnT Ha CuctemaTa 3a ynpaBaeHue Ha BOb-
Codumsa AA 3a ycTaHOBAIBaHe Ha CbOTBETCTBMETO Ha cepTudumumpaHaTta Cuctema 3a
ynpaBaeHue cbe cTaHpaptmTte 1ISO 9001 mn ISO 27001.

e [lpe3 BTOpPOTO TpMMeceume ycrnewHo belle NpoBeAeH BbTpelleH oAMT Ha Cuctemata
3a ynpasnaeHune /CY/ Ha BOB Codusa AA 3a yctaHOBSIBaHe Ha CbOTBETCTBMETO Ha
ceptuomnumpanata CY cwe ctaHaaptute 1ISO 9001 mn ISO 27001.

e [lpukatoum paspaboTBaHETO U BHEAPSIBAaHETO B  eKCrnAoaTaumMsi Ha  HOBO
nHoopmauMoHHO TabAo BbB BxOAa Ha crpapata Ha BOB-Codus. lMpeaBuaeHa 6e
Bb3MOXHOCT CbllaTa MHOOpMauMs Aa Obae MpeAoCTaBAHA Ha WMHBECTULMOHHUTE
NOCPeAHULM.

e B kpas Ha BTOpoTO TpumeceuymeTo MpUKAOUM paboTata Mo aboHaMeHTHa YyCAyra,
KOATO AaBa Bb3MOXHOCT Ha MoTpebutenmTe Aa MOAyyYaBaT Ha CBOS e-mail aapec
n3BecTusa 3a NybAMKyBaHETO Ha MHTEpPHEeT cTpaHuuaTa Ha bopcaTta Ha pasHoobpasHa
no BMA MHPOPMaUMA BeaAHara CAep HEMHOTO NMyObAMKyBaHe. YcAyrata nokpusa LEeAUs
CMeKTbp OT 6e3nAaTHU cTaTUCTUUYeckn 6toneTUHN Ha BOB-Codus, BCMUukn cboblieHuUs
oT bopcara, cBbp3aHM C AEMHOCTTa Ha MasapHWs OnepaTtop U KanuTanoBWUSA Masap
KaTo USNO, KaKTO M HOBWMHM 3a AOMyCHaTUTE AO TbProBWMS Ha pPeryaMpaH nasap
dGNHAHCOBWN MHCTPYMEHTMU.

e [lpe3 TpeToTo TpMMeceume ycnelwHo belle NPOBEAEH BbTPELIEH M BbHLIEH OAUT Ha
Cuctemata 3a ynpaBnaeHne /CY/ Ha BOB Codua AA 3a ycTaHoBsiBaHe Ha
CbOTBETCTBMETO Ha cepTudmnumpararta CY cbe ctaHaaptute 1ISO 9001 n ISO 27001.

e VlHcTanmpaHa 6e HoBaTa Bepcus Ha TbproBckata cuctema Xetra Simulation 15 B
CMMyAaLMOHHa cpeaa. [MoTpebutennTte Ha XETRA mn3noa3Baxa TectoBaTa MocTaHOBKaA
3a obyyeHune 1 nsnpobeaHe Ha CBbP3aHOCTTA.

e [lpe3 u4eTBLPTOTO TpuMeceunme Oe oOcCblleCTBEHa MpPOMSAHa Ha BepcusitTa Ha
TbproBckata cuctema XETRA ot 14.0 Ha 15.0. WHctanmpaH 6e HOBWUAT nNakeT
XetraR150.msi n 6e noameHeHa BepcuaTa Ha VALUES API cbraacHo XetraR150.msi.

e Ha camta Ha bBOB-Codums 6e nybaMkyBaH aKTyaAM3MpaH KaneHAap Ha
CMMyAaumoHHaTa BepcuA Ha Xetra Release 15.0 u 6e ocurypeH AOCTbN AO
MHCTanaLMA Ha KAMEHTCKUSA TEPMUHaA, KakTo M MNoTpebuTencko pbkoBoACTBO. OT
01.12.2014 r. 6e BHeApeHa B peanHa cpepa Xetra Release 15.0.

e B kpasa Ha mecel OkTomBpK belle MOAMEHEH CbPBBbPEH cepTudmMKaTt Ha www.extri.bg
n 6elle n3BbpLIEHa MUrpaums kbM HoBo Converged VPN pelueHune 3a TenepoHUA.

2.10. TMpuBAMuaHe Ha HOBU €MUCUU, KOPNOPATUBHO yNpaBAeHUEe

Mpe3 2014 r. Boarapcka ®oHpoBa bopca — Codusa AA npeanpue peanua MHULMATUBK KaTo
YyacT OT CBOfiTa CTpaTerns 3a pasBUTME Ha KanuUTaAOBMA MNasap WM 3aAOXEeHUTe B Hesl
KOHKPEeTHN ueAn u 3apaun. OCHOBHWTE HamnpaBAeHMs,, B KouTO TpsibBa Aa ObaaTt
CbCPEAOTOYEHN YCUAMATA Ha BopcaTta U Ha OCTaHaAMTe yyYaCTHMLM Ha Nasapa NpoAbAXaBaT
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Aa 6bAAT CBbP3aHM C NOBULLIABAHETO Ha AMKBMAHOCTTa Ha Mnasapa.
Han-o6uwo, npeanpuetute npes 2014 r. MepKn OT CTpaHa Ha bopcaTa ca KakTo CAeABa:

2.10.1. [puBAMuYaHe Ha HOBU €MUCUN

Mpe3z 2010 mn 2011 r. 6opcaTta npeanpue MawabHO MNpoyyBaHe Ha CbCTOAHUETO U
¢nHaHcoBuTe oT4eT Ha Hap 1 000 HenybAMUHM APYXECTBa, pasrAeXAaHW KaTo
NOTEHUMAAHN EMUTEHTM Ha GUHAHCOBM MHCTPYMEHTM B CPEAHOCPOYEH acnekT. Beaeactaume
Ha TOBa Mpoy4yBaHe 6sixa M36paHu okono 20 KoMmMaHWK, 3a KOUTO 6e CYeTeHo, uye
NPEACTaBAHETO Ha BBb3MOXHOCTUTE 3a OQMHAHCMPaHEe 4Ype3 KanuTanoB Maszap, MNpeA
akunoHepuTte UM 61 BMAO NMOAE3HO. 3apaAn pa3pacHanaTa ce Kpus3a B CAEABALLUUTE HAKOAKO
FOAMHU, Ta3n MHULUMATUBA He yCns Aa MOCTUIHE MOCTaBEHUTE CU LEeAU B MbAEH pasmep, Tbi
KaTo He belle peanMCTUYHO Aa Ce OYakBaT HOBM AMCTBAHMA MPEABMA TEKYLLMTE MasapHu
OLIEHKM.

Cnen 3HaumTeAHUTe pbcToBe, 0TbensizaHn npe3 2013 n nbpBoTOo Tpumeceume Ha 2014 r,,
obaye, MOBTOPHWUSA aHaAM3 Ha KOMMaHWWUTE, MPEACTaBASiBalLM MOTEHUMAAHN EMUTEHTH,
AOGMBa Aaney Mo-roAsiM CMUCHA, Tbil KaTo BCSAKO MyOGAMYHO MpeaAaraHe, npu 3anas3BaHe Ha
cTabuAHMA TPeHA Ha nasapa, 6u Cce OCbLIECTBMAO MPU AaAey MO-aTPakTUBHM 3a eMUTEHTa
LEHOBM MHOXMTEAW. ETO 3al10, Npe3 BTOPOTO M TpeToTo Tpumeceums Ha 2014 r., 6opcata
npeAnpuve MNoBTOpeH aHanu3 Ha noseye oT 1 000 nopobHM KOMMAHWMKM Bb3 OCHOBa Ha
nybanyHata nHpopmaums. Llenta bele Bb3 0CHOBa Ha BHUMATEAEH MHBECTULIMOHEH aHAAU3
N CKMHWUHT Ha GMHAHCOBM MokasaTeAn Aa 6baaT nsbpaHu okono 20 KoMMNaHUK, KOUTO Buxa
MOIAN €AHOBPEMEHHO Aa Ce Bb3MOA3BAT OT Bb3MOXHOCTUTE 3a KanuTanOBO dMHaAHCUMpaHe U
A2 6bAAT NMPUBAEKATEAHM eMUTEHTU 3a MHBeCTUTOpMUTe. 1pe3 mbpBaTa nonoBuHa Ha 2015
Bopcarta naaHnpa Aa MOTbPCU KOHTAKT C MEHUAXMbBHTA Ha M3OpaHUTE KOMMaHUN U Aa UM
NpeACTaBM Bb3MOXHOCTUTE, KOUTO MpeAAara KanntanoBuA nasap y Hac.

2.10.2. HaumoHanHa KOMUCUSA 3a KOPNOPaTUBHO yNpaBAEHUEe

BOB-Copua AA npoabAxaBa Aa MOAMOMara WM yyacTBa akKTMBHO B AENHOCTTA Ha
HaunoHanHata Komucus 3a KoprnopaTtmBHO yrnpasaeHune (HKKY). bopcata noakpenu
MHUUMaTMBaTa 3a WHCTUTYUMOHaAM3npaHe Ha HKKY upes peructpupaHero ©” Kkato
IOPUAMYECKO AMLE C HecTonaHCKa LeA, KaTo u3paboTm W npeanpue CTbMKM MO
cbranacyBaHeto ¢ yneHoBeTe Ha HKKY Ha npoekT Ha ycTaB M Ha yypeAUMTeAeH AOroBop.
CblwmTte 6sixa NpMEeTM MO MPUHUMA OT BCUMUKM YyyacTBallM UYAEHOBE M BMOCAEACTBME
odpnumanHo opobpeHn. Coe cBoe pelleHre ot 04.07.2014 r. Codpunckm rpaACkm Cba Brnmca
B perncrtbpa Ha OPUANYECKMTE AMLA@ C HecTtonaHcka uen CapyxeHue ,HaumoHanHa
KOMMCKA 32 KOPNOPaTUBHO ynpaBAeHne".

2.10.3. HopmatuBHM NnpomeHU

BEOB-Copua AA NocpeACTBOM ABaMa CBOM MPeACTaBUTEAM € uneH Ha PaboTHa rpyna Ne 26
»,PUHAHCOBM YyCAyrn” KbM MWHUCTEPCTBO Ha ¢OUHAHCMTE, YMATO OCHOBHA pPOASA € Aa
dopmupa oduuManHaTa NO3MUMA Ha CTpaHata Mpu M3rOTBAHETO Ha €eBPOMENCKOTO
3akoHopaaTencTBo. OTAeAHO OT ToBa, 6opcaTa, B KayeCTBOTO CU Ha 3aMHTEpPecoBaHO AMLE,
yyactBa B npoueca AMPEKTHO C MNpPeAOCTaBAHETO Ha CTaHoBMWa KbM EBponenckarta
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KOMUCUS, KaKTO WM KaTo 4YAeH Ha odepepaumaTa Ha eBponenckute ¢oHaoBM 6Hopcu. C
yyacTmeTo Cu B peanua paboTHU rpynm KbM CbCAOBHW OpraHusaumm Ha ¢oHAO0BUTE Bopcu
Ha €eBPOMENCKO W CBETOBHO HWBO, BbArapckms MHCTUTYT MO CTaHAapTM3auMsa U T.H.,
,bbarapcka ¢oHpoBa 6opca — Codus“ AN un3pasfaBa akTMBHO CTAHOBULIE MO BCUYKMK
NPEeANOXEHUS 32 HOPMATUBHWM MPOMEHU, KOUTO 3acarat HebaHKoBUS GUHAHCOB CEKTOP W
OTAEAHM y4yacTHuumM B Hero. ,,BOB-Copuna“ AA B3Mma yyactve npu m3paboTkata n npeBoaa
Ha HaUMOHaAHW U MEXAYHapPOAHW CTaHAApPTM B OOAACTTa Ha KanuTaAOBUTE U GUHAHCOBMU
nasapu, Kato Mo TO3M HauWMH LeAM NMoAobpsBaHe Ha AEMHOCTTa Ha CeKTopa W yAeCHsiBaHe
Ha 6baellaTa My MHTerpauma CbC CBETOBHMTE Masapwu.

2.11. MexayHapoaHa AelHOCT

e B nepunopa 26-27.02.2014 r. B VictaHbyA 6siXxa NpoBeAeHW PaboTHU CpeLLn Mexay
ekcneptn ot ,BOB-Codua“ AA, ,LleHTpaneH aenosutap” AA 1 NpeAcTaBUTEAU Ha
NHCTUTYLUMNTE Ha TYPCKMS KanuTanoB nasap.

e B nepuopa 24-27.03.2014. ViBaH TakeB B3e y4yactMe B Kpbraa Maca ,Kakeu
Bb3MOXHOCTM 3a MaAkuTe nasapu kpuaTt CAnBaHeTo/NpraocbMBaHETO M CBbP3aHOCTTa
mexay nasapute?” (“What opportunities do global M&A and linkages hold for smaller
markets?“), yact oT npoBeaeHua B Aoxa, Katap CseTtoBeH 60opcoB KoHrpec 2014
(World Exchange Congress 2014);

e B Hauanoto Ha anpwuna, eoprn Bbarapckn, uneH Ha CA 1N AMPEKTOP Ha AMPEKLUA
"TbproBusa, eMUTEHTM M UYAEHCTBO" B3e yyaCTue B POYALLOY 3a MOMyAapusnpaHe Ha
O6bArapCKMA KanuTanoB Naslap, KaTo W3Hece npel3eHTaumst Ha Tema [lepcnekTuBu
npea 6bArapckma KanutanoB Nasap B /\OHAOH.

e [lpe3 BTOpaTa MoAOBMHa Ha Man ¢oHaoBUTe 6opcu Ha Bbarapus, MakeaoHus m

XbpBaTcka OCHOBaxa o06la KomnaHus, cbC cepanuile B Ckonue. Leata 1 e pa
Cb3AAAE PEerMoHanHa MHOPPACTPYKTypa 3a TbProBMSA Ha LIEHHW KHWXa, AUCTBaHW Ha
opraHusnpaHuTe OoT TpuTe 6opcu nasapu. Upes cb3paBaHETO Ha eAMHHa Touka 3a
AOCTbI, YAEHOBETE Ha BCAKa OT TpuTe HOPCU Lie MMaT Bb3MOXHOCT Aa MoAaBar
MOPbUKM 32 M3MbAHEHWE KbM YAEHOBETE Ha OCTaHaAUTE MOCPEACTBOM CTaHAApPTeEH
nHTepdenc. CeTbAMEHTLT Ha BCUYKM CAEAKM, CKAKOYEHM MO TO3W HauWuH, We ce
OCblLECTBABA MO AOCEralHus pep, TOECT — MO CMETKM B MECTHUTE AEMO3UTapHU U
KAMPUHIOBN MHCTUTYLMK. poekTbT e ¢ ¢MHaHcoBaTa Moakpena Ha EBponeiickaTa
H6aHka 3a Bb3CTaHOBsIBaHe U pa3BUTME.
Taka Tpute 60pcK e NOCTUrHaT No-pobpa BUAMMOCT U e NOAOOPAT ePeKTUBHOCTTA
Ha CBOWUTE Maszapu M TAxHaTa MHOPaACTPYKTypa 4Ype3 Cb3paBaHe Ha TECHU BPbL3KM
nomexay cu. lNMaatdopmaTa e 6bae OTBOPEHA U KbM APYTM Nalapu NMpu HaAnyme Ha
NHTEepecC OT TAXHa CTpaHa.

e B Hayanoto Ha M. OHU W3NbAHUTEAHUAT AMpekTop Ha BOB VBaH TakeB 3a TpeTa
nopeAHa roAMHa no MokKaHa Ha opraHudaTopuTe B3e yyactne B The Trading Show
Chicago, eaHo oT Hamn-ronemute cbbutnss B CeBepHa AmMepuka C akuUeHT raobanHu
dnHaHCOBM nasapwu, peryaraumm m UHOGOPMALMOHHM TexHOAOruMu. [-H TakeB B3e
yyactme B naHena "Integrating new exchange technology, mergers, and future
technology opportunities".
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B nepunopa 07-08 toam 2014 roanHa n3nbAHUTEAHUTE AnpekTopu Ha ,BOB-Codumsa“

AA ViBan TakeB m Bacun TonemaHckm 6sxa B Ckonue, Penybanka MakepoHUS,

KbAETO TMOAMMCaxa rpaHTtoBo crnopasymeHne ¢ EBBP no npoekt SEE link. Owe

nHdopmMauma 3a NpoeKkTa BMXTe B T. 2.8 oT HacToAwWwmMa AOKAAA;

e B nepnopa 02-05 centemBpu, r-H ViBaH TakeB B3e y4yactme B 24-UA NKOHOMUYECKM
dopym B KpnHuua, MNoawa;

e Cneumannctn oT AMpekums VIHGOpMaUMOHHN TEXHOAOTMM B3exa Yy4yacTue B
koHdepeHumata Oracle OpenWorld, kosato ce nposeae B CaH OpaHumncko, CALL B
nepuopa 28 cenTeMBpu — 2 OKTOMBPW.

e B nepuopa 19-21 centemBpu npeactaButenn Ha ,bOB-Codusa“ AA B3exa yyactne B
EXEeroAHust CnopTeH TypHMp Ha 6opcuTe oT VIsTouHa n LleHTpanHa EBpona, konto ce
nposeae B UepHa [opa;

e [IpeactaBuTenm Ha ,Bbarapcka ¢oHaoBa 6opca — Codusa“ AA B3exa ydacTve B
opraHmsnpaHata oT bearpaackata ¢oHaoBa 6opca [oauliHa MeXAyHapoAHa
dnHaHcoBa kKoHdepeHuMs, cbcTosina ce Ha 19 HoemBpu 2014 roa. B Benrpaa,
Cbpbus;

e [eopru Bbarapcku, Anpektop , TbproBus, eMUTEHTM M UYAEHCTBO“ M yYneH Ha CA Ha
6opcaTta, M3Hece npeseHTaums Ha Tema "lpeacTaBAHE Ha ObArAPCKUAT KanuTaAoB
nasap" npea MHBeCTMUMOHHaTa obuwHocT B YepHa [opa, Ha cneumanHo cbbutne
opraHu3npaHo oT MecTHaTa 6opca;

e Bacun MonemaHcku, manbAHUTEAEH AMpekTop Ha ,BOB-Codusa“ AA, B3e yuactne B
koHdepeHumsaTa SIBOC B BocTbH;

e ViBaH TakeB, M3nNbAHUTEAEH AMpekTop Ha ,BOB-Codua“ AA, B3e yyactme B paboTeH
KOMMUTET U U3NbAHUTEAEH CbBeT Ha O6woTo cbbpaHue Ha Depepaunsita Ha EBpo-
asnatckute ¢oHaoBM 6opcu B 3arpeb, XvpBaTcka, kbaeto BOE 6e m3bpaHa 3a
3aMeCTHUK-NpeACeAaTeN Ha depepaumnTa;

e MeHNAXBbPU U CAYXUTEAN OT AMpeKkumsa ,VIHdopmaunmoHHN TexHonormn® B bopcaTta

B3exa y4yactme B Oracle Open World Conferences, 2014, npoBeapeHa B nepuoaa

28.09 - 02.10.2014 B CaH OpaHuucko, KanmdopHus, CALL. Te yuyactBaxa B

AEKLUMUTE, MOArOTBEHM crneumanHo 3a CeeToBHaTa oamwHa KoHdepeHumsa - 2014 Ha

Oracle 3a WUT cneunannctn, pabotewm B obAacTTa Ha aAMUHUCTpauua Ha basu

A2HHU N pa3paboTBaHe Ha NMPUAOXKEHUS;

2.12. OCHOBHM PUCKOBE M HECUTYPHOCTHU, Npea Kouto e usnpaseHa b®b-Copus

Kato anueHsunpaH nasapeH onepatop BOB-Codua opraHmampa aAerHOCTTa 1 onepaunmnTe Ha
peryAnpaHus nasap cbobpasHO M3MCKBaHMSATa Ha 3akOHa W aKTOBETE MO MpuUAaraHeTo Mmy.
OpraHuzaumsaTta u ynpasaeHmeTto Ha BOBb-Codunsa ce na3pbpluBaT Bb3 OCHOBA Ha MpPaBUAHUK
3a AeMHOCTTa, KoMTo ce npuema oT CbBeTa Ha AMpeKkTopuTe Ha BopcaTa 1 ce opobpsiBa OT
KomucuaTta 3a ¢uHaHCOB Hapzop. [lpaBuaHMKa 3a aenHocTtTa Ha BOB-Codusa ypexaa
BCMYKM acNeKTN OT AEMHOCTTa Ha APYXeCTBOTO, B T.Y. U:

1. naeHTUOMUMPAHETO Ha Bb3MOXHMWTE 3amAaxyM U PUCKOBE, KOMTO BMxa MOrAM Aa
NPUYNHAT NOTEHUMAAHM 3arybu 1 NMpekbCBaHe Ha MPOLEeCUTE Ha TbProBUA, OCUTYpPsiBaHW,
OCbLLECTBABaHM M NOAAbPXaHK OT bopcaTa;
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2. CpeAcTBaTa 3a KOHTPOA U yrpaBAeHME Ha MAEHTUOMLMPAHWTE 3anAaxm U PUCKOBE;
3. pasnpeAeneHNETO Ha OTFTOBOPHOCTUTE MEXAY CAYXUTEAMTE Ha BopcaTta BbB Bpb3ka
C YnpaBAeHMETO Ha PUCKOBETE.
OCHOBHUTE BMAOBE PUCKOBE, OTHOCMMMU KbM AEMHOCTTA APYXECTBOTO WM MOAMUTMKaTa Mo
TAXHOTO ynpaBAeHWe ca pernameHTupann B vacT VI - lpaBuaa 3a ynpaBaeHMe Ha pucka oT
MpaBuAHMKa 3a AenHocTTa Ha BOB-Codus.
MoAnTMKaTa MO ynpaBAEHMETO Ha PUCKOBETE Ce MpuAara WUHTErpupaHo M CbobpasHo C
BCMYKM OCTaHaAM MOAUTUKM WU MPUHLMNK, PErAaMeHTMPaHu BbB BbTPELWHUTE aKTOBE Ha
BEOB-Codus. lNpaBuaata 3a ynpaBaeHne Ha pucka Ha BEOB-Codus AOKymMeHTMpaT MEePKUTE U
npoueAypuTe Mo YCTaHOBSABaHe, YMpaBAEHME W OLEHKa Ha PUCKOBETE, CBbp3aHW C
AenHocTTa Ha BopcaTa no peaa Ha YA. 86, an. 1, T. 3 oT 3aKoHa 3a nasapuTte Ha $UHaAHCOBMU
NHCTPYMEHTW.
MpaBunaTa 3a ynpaBAeHMe Ha pucka Ha BOB-Codus aedpnHmpat creaHUTE BUAOBE PUCKOBE,
CBbp3aHu C AEMHOCTUTE, MPOLIEAYPUTE N CUCTEMUTE Ha APYXECTBOTO:
1. BbTpewHu - CBbp3aHM C opraHM3aunsita Ha pabota Ha bopcata, npeacTaBAsBaLUL:
a) Puckose, cBbp3aHn ¢ NpouecuTe;

- PUCKOBE, CBbP3aHM C U3MbAHEHMETO Ha OCHOBHUTE ¢yHKUMN Ha Bopcata

- PUCKOBE, CBbpP3aHM C NpeAAaraHnTe yCAyrn u

- MPOEKTHN PUCKOBE
6) PruckoBe, CBbp3aHN CbC CUCTEMMUTE;

- MbAHA MAW YaCTUYHa HEAOCTOBEPHOCT M MPOMYCK B MbAHOTaTa Ha AQHHUTE;
NMOCAeABaLLO NPOSIBAEHME Ha NPoBbAeMUTE C AOCTOBEPHOCTTA M MbAHOTaTa Ha A@HHUTE;
AMMNCa Ha NPEeLM3HOCT B METOANTE Ha 06paboTka
rPELWKN Ha COPTyEepPHU MPOAYKTH;

HECbBbPLUEHCTBO Ha M3MOA3BaHUTE TEXHOAOTUU;

CPUB Ha cucTemMata Ha peryampaHusa nasap, MHGOPMauUMOHHUTE N KOMYHUKaLMOHHMN
CUCTEMMN.

B) PnckoBe, cBbp3aHu ¢ NepcoHana;

- HamyCKaHe Ha KAKOYOBU CAYXUTEAN;

- HeAOBPOCHLBECTHO MOBEAEHME OT CTPaHa Ha CAYXUTeAnTe Ha bopcarta;

- HepoCTaTb4yHa KBaAMdMKaLMA M AMMCA Ha MOAFOTOBKA Ha AMuaTa, paboTewm no
poroBop 3a bopcarta;

- HeOAAroNpPUSATHN U3MEHEHUS B TPYAOBOTO 3aKOHOAATEACTBO;

- HeocurypeHa 6e30MacHOCT Ha TpyAOBaTa CPeAa;

HeAOCTaTb4YyHa MAM HeapeKBaTHa MOTUBALMSA Ha CAYXUTEAUTE;

yecTa CMsHa Ha 3aeTUTe CAYXUTEAW, BOAella AO HEBL3MOXHOCT 3a aAeKBaTHO
N3NbAHEHME Ha QYHKLMUTE.

2. BbHWHKM - CBbp3aHM C MakKpPOMKOHOMWYECKM, MOAUTUYECKU U APYTM GaKTOpK, KOUTO
oKasBaT U/MAN MoraT Aa okaxaT BAMSHWE BbPXy AeMHOCTTa Ha bopcarta, Hanpumep:

- HebnaaronpusiTHM NpomMeHM B HopMmaTMBHaTa ypeaba

- PuckoBe, cBbp3aHM C NPEXBbPAAHETO Ha BaXHW AEMHOCTM Ha TpeTa CTpaHa —
N3MbAHUTEA

- [ToAnTUYECKN N3MEHEHUA

- VIameHeHMA B pAaHbYHaTa ypeaba
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- Puckose oT ¢pn3nyecko BmellaTencTso.
3. Apyru puckoBe, cBbp3aHu ¢ penHocTTa Ha BOB-Codusa — Apyru prckoBe, CBbp3aHu C
npeAnaraHnuTe yCAyrm, HEMAEHTUOULMPAHM B NpaBuAaTta 3a ynpaBAeHWE Ha pucka Ha bOb-
Coodus

- [asapeH puck

- LleHoBM puck

- BanyteH puck

- \MXBEH pUCK

- \MKBUAEH pUCK
4. 06wm (cuctemaTuuHu) puckoBe - O6LIMTE PUCKOBE MPOU3TUYAT OT Bb3MOXHU MPOMEHM
B UAAOCTHATa MKOHOMWYECKA CUCTEMA W MO-KOHKPETHO, MPOMSAHA Ha YCAOBMATA Ha
dMHaHCOBUTE Nasapu. Te He MoraT Aa ce amBepcuduumpart, Tbil KaTo Ha TAX Ca UINOXKEHMU
BCMYKWN CTOMAHCKM cybeKTn B CTpaHaTa.

- KpeanTteH puck

- VIKOHOMMYECKN pacTex M BbHLWHA 3aAABXHANOCT

- IHpnaumoHeH puck

- bespaboTnua

- BanyTteH puck n BanyteH 6opa

- \MXBEH pUCK

- AaHbYHO obnaraHe

- Apyrv CUCTEMHUN pPUCKOBE
MNOAPOEHO OMWCAHME HA PWCKOBETE, XAPAKTEPHW 3A AEWHOCTTA HA BOB-
Coond, E NMPEACTABEHO B T. 4 ,PNCKOBW OAKTOPW” OT PEMMCTPALUVOHHNA
AOKYMEHT (CTP. 12 - 24), MPEACTABAABALL YUACT | OT OAOBEPEHVAT OT KOMWCWATA
NnOo ONHAHCOB HAA3OP TMPOCIEKT C PEWEHME Ne 816 - MA/15.12.2010 . 3A
AOIMYCKAHE HA AKUMWNTE HA BOB-COOVA AO TbProBVA HA PETYAUPAH TMA3AP.
MPOCMEKTBT MOXE AA BbBAE HAMEPEH HA VIHTEPHET CTPAHMLATA HA BOB-COOUA
B CEKUW/A ,MPOCMEKT HA BOB-COOVA”.
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2.13. UneHoBe Ha B®B-Codus

B kpas Ha 2014 roanHa uneHoBeTe Ha BopcaTta 6sixa 57, a B HA4aAOTO Ha nepuopa Te bsaxa
64. 3a nepnopa 6e NpekpaTeHO YAEHCTBOTO Ha CAEAHUTE 7 MHBECTULIMOHHU MOCPEAHMKa:
TE ,lOHnoHb6aHk” EAA, WM ,Ctatyc HBecT”, UM ,YHnTpenabp” EAA I, HI Baxk H. B. -
knoH Codumsa KUT, ,Asctpuincko bwbarapcka VIHBecTnumoHHa [pyna“ AA, WIM ,CranaapT
nuBectMbHT AA, TB ,, KopnopaTtneHa Tbproecka baHka“ AA.

Ta6auua 9. UneHoBe Ha B®B-Codusa kbm 31.12.2014 r.

WOOD & Company Financial Services, a.s.

WM ABB Vueectnumm EOOA

T Asan - IH AA

M ABC ®uHaHc AA

WM ApamaHTt Kenutba MapTtHbpc AA

WM BankaHcka ViHBecTnumoHHa Komnanuna AA
WM BankaHcka koHCyATaHTCKa komnanuma-UIN EAA
WM Bl MpounHeect AA

WM BeHuMapk OuHaHc AA

WM beta Kopn AA

W Bya TpeHa Bpokepuax OOA

W Byabpokbpc EAA

WM Bapue ®nHaHc EOOA

N AN.C.A. Cekioputunc AA

MM Ae Hoeo EAA

MM Aentactok AA

WM AnamHrosa ®uHaHcoBa Komnanusa AA

WM EBpo - duHaHc AA

T Enana TpenanHr AA

WM 3aropa OuHakopn AA

WM 3nateH NeB Bpokepn OOA

T Nutepkanutan Mapketc AA

I KanmaH AA

T Kapon AA

T Kenutbn NHBecT EAA

WTT Kenutbn mapketc AA

M Moantnea AA

MMM MbpBa ®uHaHcoBa bpokepcka Kblua OOA
WM Pean ®uHaHc AA

MM ComoHun QarHeHwwbA Bpokepuax OOA
NN Codua NHTepHewbHbA CeklopnTtna AA
NN Tn bu An Bank EAA

WM Tn bn Al Vineect EAA

M Gasoput AA

NI Oaktopun AA

M ®uHa - C AA

M OK EBbp AA

NI ®oykan MonHT VIHBeCcTMBbHTC AA

NI O Mapket AA

Kpean Arpukon Boarapus EAA

Tb AnvaHu BaHk Bvarapusa AA

TE Banka ACK EAA

Tb baHka lNupeoc Bvarapusa AA

Tb bbarapo-AmepukaHcka KpeantHa banka AA
TB Bbarapcka 6aHka 3a pa3sutmne AA

TB NHBectbank AA

Tb MHTepHewbHbA AceT baHk AA

TB O6eanHeHa Bbarapcka baHka AA

TB O6wunHcka baHka AA

Tb lNbpBa NHBecTnunoHHa banka AA

TE PandanzeHbank Bbarapus EAN

TE Tekcum Bank AA

Tb Tokyaa baHk AA

TB Toproscka baHka A AA

TB YHUKpeanT bynbank AA

Tb LeHTpanHa KoonepatneHa baHka AA
TE KOpobaHk Buarapusa AA
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3. ®WHAHCOBO CbCTOAHUE HA ,,b®B-COOUA“ AA

OunHaHcoBMAT oT4yeT Ha ,bbarapcka ¢oHaoBa 6opca — Codoua“ AA e M3rotBeH CbrAacHo
npueTata CYETOBOAHA MOAUTMKA Ha Bopcata u npepoctaBa MHopmaumsa 3a $MHAHCOBOTO
CbCTOSIHME Ha APYXECTBOTO U pPe3yATaTUTE OT AEMHOCTTa My.

3.1. AKTUBU U nacusm

Cymarta Ha akTuBuTe Ha ,bbAarapcka ¢oHaoBa 6opca — Codumsa“ AA kbm 31.12.2014 r. e no -
Hucka ¢ 1 497 xua. nesa (-12,47%) ot cTonHoctTa um kbm 31.12.2013 .

HamaneHreTo ce AbAXM TAA@BHO Ha CMaA B CTOMHOCTTa Ha "Tekywm aktmeum ¢ 4 408 xua.
neBa ( -46,64%) nopaalM HaManeHUe Ha CPOYHM Aeno3uTh B GaHkM. UacT OoT cpouHuTe
AEno3nTn B 6aHKM ca MHBEeCTMpaHu BbB OMHAHCOBM aKTMBWM AbPXaHW AO MaAEX, YMETO
yBenmyeHne e ¢ 2 191 xmaaam AeBa M OTpasfBa HOBO3aKyMeHUTe Mpe3 I0OAU AbpPXaBHU
LEHHN KHWXa - eBPO O0OAMraumu, 3akyrneHu CbC CKOHTO, M3AaAeHM OoT MMHMCTepPCTBO Ha
dunHaHcuTe Ha Penybavka Bbarapms. YacT oT cpoyHUTe Aeno3nTu B OGaHKM ce oTpassiBaT
kato [lapuyHM CpeAacTBa W MapuyHM €KBMBAAEHTW, YMSATO CTOMHOCT HapactBa ¢ 60%
CNpsAMO MpeAxoAHaTa roAuHa. Apyra 4yacT OT CPOYHUTE AEMO3UTWU, @ UMEHHO — AEMNO3WT B
KTE (6aHka, noctaBeHa noaA 0cobeH Hap30p) — 6e YacTUYHO TpaHCcPoOpMMpaHa BbB B3eMaHe
no AOrOBOP 3a LEeCus, peaamsmpaHa CbC CKOHTO B pasmep Ha 438 XuA. AB. AbArocpoyHaTa
4yacT nMo AoroBopa e B pa3mep Ha 821 xuA. AB., MpeACTaBeHa KaTo APYrM AbATOCPOYHMU
B3eMaHWA, a KpaTKocpoyHaTta yacT B pasmep Ha 500 xua. neBa e npeacCTaBeHa B TeKylLMTe
aKTMBM B OT4YeTa 3a PUHAHCOBOTO CbCTOSHWE KaTo APYrM B3emaHus. OcTtaHanata 4yacTt OT
aeno3mTta B KTB B pasmep Ha 265 xMA. AeBa e oT4yeTeHa KaTo ob6e3leHKa B TeKyLius
dUHAHCOB pe3yATaT 3a ropMHara.

Kbm 31.12.2014 r. cobcTBEHUAT Kanutan Ha bopcata e Hamansan ¢ 1,345 xun. neBa (12 %),
OCHOBHO MOpaAK HeTHUS edeKT OT: a) HaManeHMe Ha pesepBa Mo PUHAHCOBM aKTUBWU Ha
pasnonoxeHne 3a npopaxba cbc 121 xua. neBa, MOpaan OT4veTeHa npeoueHka Ha
MHBECTMLMNTE Ha pas3noAoxeHue 3a npopaxba kbm 31.12.2014 r.; 6) HamaneHue Ha
HaTpynaHuTe nedanbu cbc 738 XMA. AeBa B pe3yATaT Ha pasnpeseneHMe Ha HGanaHcoBaTa
nevanba 3a 2013 r. KaToO AMBUAEHTU; B) peaAM3npaH oTpuuaTereH PUHAHCOB pesyATaT 3a
roAnHaTta B pasmep Ha 478 XuA. AeBa U ) OT4eTeHa aKTioepcka 3aryba B pe3epBa B pasmep
Ha 8 XuA. AeBa. HAMa CbLLECTBEHM M3MEHEHUA B HETEKYLLMTE 3aAbAKEHUS Ha APYXECTBOTO
kbM 31.12.2014 r. cnpAMO NPEAXOAHMUSA MEPUOA. TeKylmTe 3aabAkeHnsa kbm 31.12.2014 .
HamansaBaT cbC 157 xuA. neBa (28 %), OCHOBHO MOpPaAM HaManeHWe Ha AaHbyHMTE
3aAbAKEHMA 3a AaHbK AoBaBeHa CTOMHOCT, KOPNopaTUBEH AAHbK M AaHbK BbpPXy AOXOAUTE
Ha dum3myeckmTe AMLA.

3.2. [lpuxoau n pasxoau

Mo oTHoweHMe Ha [1puxoanTe OT OCHOBHa AeMHOCT, bopcaTa e peaamsnpana HamaneHue
cnpsmo 2013 r. ot 30,67%, KOETO Ce AbAXM OCHOBHO Ha HamManeHuMe B MPUXOAUTE OT
KoMuncnoHHu 3a caenkn Ha bopcata (-45,16%).

Mo ocTaHaAMTe NMPUXOAHM Mepa CbLO MMa HaMaAeHMWe, HO TO € He3HAUYMTEAHO B abCOAIOTHaA
ctonHocT. Kbm 31.12.2013 r. e peanmsmpaHa neyanba oT onepatMBHa AEMHOCT B pa3Mep Ha
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829 XuA. AB., a Npe3 TeKyLIMSA NMEPUOA TS Cnapa A0 oTpuuaTeAHa cTorMHocT oT 104 XxuA. AB.
KaTo usno 3aryb6ata oT onepaTMBHa AEMHOCT € B CAEACTBME Ha HaMaAsiBallaTa CTOMHOCT Ha
NPUXOAMUTE.

Mpe3 Tekywmna nNepruoap ce OT4YMTa M MHOFOKPATHO yBeAndeHne Ha OuHaAHCOBUTE PasxoAM,
KOETO Ce AbAXM Ha peanu3vpaHa 3aryba npu ueampaHe Ha aeno3nT B KTE B pasmep Ha
829 xun. neBa, KaKTO 1 OTYeTeHa obe3leHKa B pa3mep Ha 265 xuA. AeBa, NpeACTaBAsiBalla
HeueAMpaHaTta 4YacT (rAaBHMUA M AMXBA) Ha AenosnTa B KopnopatuBHa TbproBcka baHka
AA.

Pa3xoante 3a matepmanm 1 KOHCyMaTuBM HamansBaT c¢ 16%, Pa3xoanTe 3a BbHLIHW YCAYTU
HamansBart ¢ 3,449% OCHOBHO B pe3yATaT Ha HamansaBaHe Ha KOHCYATAHTCKU U APYTU YCAYTU
c 17,24%, Ha pasxoAMTe 3a TeKylM PEMOHTU CbC 76% W pasxoaMTe 3a KOMyHMKaummn C
8,5%. PasxoamnTe 3a nepcoHan HamansiBat ¢ 6.54%. Apyru pa3xoaM 3a AEMHOCTTa OTpassiBa
MEXAYHAPOAHM KOMAHAMPOBKM Ha CAYXMTEAM 3a yyacTMe B KOHPepeHuun u
OpraHn3npaHeTo Ha CbOUTKSA y Hac.

3.3. OcHoBeH poxoa/ (3ary6a) Ha aKuusa

OcHoBeH Aoxoa/(3ary6a) Ha aKuns . 2012 | 2013 2014

CpeAHO npeTeraeH 6poi akLnm 6582 860 | 6582860 | 6582 860
HeTtHa nevanba/(3ary6a) 3a roamHata (BGN’000) 603 1054 (478)
OcHoBeH poxoa/(3ary6a) Ha akuua (BGN) 0,09 0,16 (0,07)

3.4. Wudopmauusa, B CTOWHOCTHO U KOAMUECTBEHO M3Pa)KEHME OTHOCHO OCHOBHMUTE
KaTeropum NpoAyKTU U NPeAOCTaBEHU YCAYrM, C MOCOYBAHE Ha TEXHUA AfIA B
npuxoaute ot npopaxbm Ha ,BOB-Copua“ AA kaTo UANO M MpOMeEHMTE,
HacTbNUAN Npe3 oTYeTHaTa ¢MHAHCOBA FOAMHA.

OcHoBHUTE pAenHocTM Ha ,,BOB-Coduna“ AA ca cBbp3aHm C:
e OpraHusMpaHe Ha peryaMpaH nasap Ha GMHAHCOBM MHCTPYMEHTU KaTO CUCTeMa 3a
Tbprosus;
e OpraHusMpaHe M NOAAbpPXaHe Ha MHPOPMALMOHHA CMCTEMA 3@ TbProBUA C LIEHHMU
KHWNXa;
e [peararaHe M MOAAbPXaHe Ha CMCTeEMa 3a eAeKTPOHHO MoAaBaHe Ha MOPbYKKM ypes
nHtepHet (COBOS);
e pepocTaBsaHe Ha WHOOPMALMOHHW YCAYTM W pas3npocTpaHeHWe Ha 6Gopcosa
nHdopmaums;
e Cb3paBaHe M U3YUCAABaHe Ha MHAeKen Ha BOB-Codus;
e OCblleCcTBABaHe Ha Haa30p OT O6opcaTa Bbpxy TbproBuata ¢ GUHAHCOBM
WHCTPYMEHTN Ha nalapuTte, OpraHn3npaHm oT Hes.
BbB Bpb3ka C ocHoBHaTa cu AenHocT BOB-Codumsa peanmsmpa cAepHUTE OCHOBHW BMAOBE

MPUXOAN:
e TPUXOAM OT perucTpauma W MOoAAbPXaHe Ha peructpaumsata Ha ¢GUHaHCOBM
NHCTPYMEHTH;

e MPUXOAN OT KOMUCUOHHMU 32 CAEAKM C LEHHU KHUXA;
e TMPUXOAM OT FTOAMLLIHWN TaKCK 3@ NMOAAbPXAHE Ha acoLMUPAHO YAEHCTBO;
e MPUXOAN OT UHBECTUPAHE Ha CPEACTBa;
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e MPUXOAN OT MHPOPMALMOHHMU YCAYTH;

e MPMXOAM OT TaKCK 3a YAEHCTBO.
Obuwata cyma Ha npuxoamte 3a 2014 ropnHa e 2 066 xunaaam AeBa, pecnektnsHo 2 980
xuaaam nesa 3a 2013 roamHa.
Ta6anua 10: CTpykTypa Ha NPUXOAUTE OT YCAYIU:

2014 2013

BGN'000 | BGN'000 npowmsHa
KoMUCMOHHM 3a CAeAKN Ha BopcaTta 1 020 1860 | -45,16%
Takcu 3a permctpaums Ha ApyXxecTBa 530 548 -3,28%
Takcu 3a MHPOPMaLIMOHHO 06CAYXBaHe 273 286 -4.559%,
TaKkcu 3a YAEHCTBO 141 161 | -12,42%
Takcu 3a NpoMsiHa Ha NapaMeTpy Ha eMUCUN 36 38 -5,26%,
Takcu 3a NoAAbPXaHEe HEMPUCHCTBEHN PaboTHU CTaHUMU 33 35 -5,71%
Takcu 3a UHTEPHET TbProBus 30 42 | -28,57%
DnHaHCOBM CaHKLMM Ha YneHoBeTe Ha bopcaTa 3 10 | -70,00%
06wo 2 066 2980 | -30,67%

3.5. WHbopmauua OTHOCHO NpUXOAUTE, pa3NpPeAEAeHN MO OTAEAHUTE KaTeropum
A€MNHOCTU, BbTPELIHU M BbHLWHMN Na3apu, KakTo 1 uHopmauus 3a U3TOUHULUTE
3a cHabasaBaHe ¢ MaTepuanu, He0O6XOAMMM 3a NMPOU3BOACTBOTO HAa CTOKM MAM
NPeAOCTaBAHETO Ha YCAYrM C OTpasfiBaHe CTeneHTa Ha 3aBUCMMOCT Mo
OTHOLUEHME Ha BCEKM OTAEAeH NpoAaBad MAM KynyBau/mnoTtpebuTten, Kato B
CAyvYai, ye OTHOCUTEAHUAT AAIN Ha HAKOW OT TAX HaAxBbpaAa 10 Ha cTOo OT
pasxoAuMTe WMAM TNPUXOAUTE OT NpoAaxbu, ce npepoctaBa uMHPopmMauusa 3a
BCAKO AMLE MNOOTAEAHO, 3a HEroBus AAIA B MPOAAXOMTE MAM NOKYNKUTE WU
BPb3KUTE MY C EMUTEHTA.

Ta6aunua 11: cTtpyktypa Ha npuxoaute 3a 2014 u cpaBHeHMe:

\ 2013 2014 |

~ BGN'000 | 9% BGN '000 %
MpUX0AM OT YCAYTH 2 980 | 82,89% 2 066 | 82,34%
Apyrv AOXOAM OT AEMHOCTTa 252 | 7,01% 140 | 5,58%
OUHAHCOBUN MPUXOAM 363 | 10,10% 303 | 12,08%
0O6buo 3595 2 509

Mpe3 2014 r. ApyXecTBOTO € peaAm3npano NMPUXOAU OT BbArapCKM KAMEHTU B pa3Mep Ha
1,834 x. nB. (2013 r.: 2,741 Xx. AB.), @ MPUXOANTE OT YYXAECTPAHHN KAMEHTW Ca B pa3mMep Ha
232 x. AB. (2013 r.: 239 x. AB.). 3a OCblLLeCTBABaHEe Ha NpeAAaraHute ycayru ,bbAarapcka
doHpoBa 6opca — Coduma“ AA nanonsBa camo COOCTBEHM CPEACTBa M eKcrnepTusa.

Mpe3 2014-a roaMHa HAMa GbArapPCKN KAMEHTU, KOUTO peannsmpaTt Haa 10% oT npuxoanTe
Ha bopcarTa.

Mpe3 2014 r. 14,98% o1 obuwata cyma Ha pasxoante (BKA. GMHAHCOBMTE pPa3XOAM) ca
pasxoanTte Ha ,,BOB-Coduna* AA kbm Aonuve Bbop3e BbB Bpb3ka CbC CKALOYEHOTO PaMKOBO
cnopasyMeHue 3a MoA3BaHe Ha pa3paboTeHaTa M MOAAbPXaHa OT Hesl TbProBCKa cucTema
Xetra 1 cBbp3aHWUTE C HEro AOMbAHUTEAHU crnopasymenus. TMpe3 2013 To3n AAA e 6uA
19,18%.

Mpe3 2014 r. HAMa APYr KOHTPareHT, pasXxoAMTe KbM KOroTo Aa HaaxBbpAsaT 10% ot obulata
cyMa Ha pasxoaute Ha ,BOB-Codusa“ AA.
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3.6. WHdopmauusa 3a CKAIOUEHU FONEMU CAEAKU U TaKMBa OT CbLLLECTBEHO 3Ha4YeHue
3a pAeHocTTa Ha B®B-Codus

Mpe3 2014 r. BOBb-Codna He e CKAOUBaAAA TOAEMW CAEAKM UM CAEAKM OT CbLLUECTBEHO
3HayYeHWne 3a AenHOCTTa W.

3.7. WHdbopmauua OTHOCHO CAEAKMTE, CKAOUEHU MEXAY €MUTEHTa U CBbp3aHu
AWML, Npe3 OTYETHUA NEPUOA, NPEANOKEHUSA 3a CKAIOYBAHE Ha TaKMBa CAEAKM,
KaKTO U CAEAKU, KOUTO ca U3BbH obuualiHaTa My A€AHOCT UAU CbLLECTBEHO ce
OTKNOHAIBAT OT NasapHUTE YCAOBUSA, NO KOUTO €EMUTEHTLT UAU HETOBO AbLUEPHO
APY)XXECTBO € CTpaHa C MocoyBaHe Ha CTOMHOCTTa Ha CAEAKUTe, XxapaKTepa Ha
CBbp3aHOCTTa U BCfika MWHPopmauusa, Heob6XxoAMMa 3a OUEHKa Ha
Bb3AEUCTBUETO BbPXY GUHAHCOBOTO CbCTOAAHME Ha €MUTEHTA.

AblIEPHO APYXECTBO

Bopcarta nputexasa 100 % ot kanutana Ha CepBu3 ¢umHaHcoBM nazapu EOOA, koeTo e
AbLLEPHO ApYXecTBO, cumTaHo oT 06.03.2007 r. ,Bvarapcka doHaoBa 6opca — Codua“ AA
OCbLUECTBSIBA KOHTPOA BbpXy O¢UHaHCOBaTa M onepaTMBHaTa MOAUTMKA Ha AbLLEPHOTO
APYXECTBO.

CbBMECTHO APYXECTBO

Bopcarta nputexasa 33.33 9% ot kanutana Ha CEE AuHk AOO, Ckonue, KOeTo € CbBMECTHO
ApyxectBo, cumTaHo oT 15.04.2014 r. kaTO OCbLIECTBABA CbBMECTEH KOHTPOA BbPXY
dunHaHcoBaTa 1 onepaTMBHaTa My MOAUTUKA.

OcHoBeH co6CTBEHMK

AbpxaBata 4ype3 MuHMUCTEPCTBO Ha ¢uHaHcuTe nputexasa 50,05 % oT akumnte B
OCHOBHMA aKUMOHepeH KanuTaAa Ha bopcata n ynpaxHaBa KOHTPOA BbpXy dMHaHcoBaTa U
ornepaTMBHaTa MOAUTMKA Ha APYXECTBOTO.

lpeanpustne ¢ KBaAUPUUMPAHO yyacTme OT CTpaHa Ha AbpXaBara

AbpxaBata upe3 MUHUCTEPCTBO Ha dMHaHCUTe npuTexaBa npako 43.7 9% oT akumute B
OCHOBHUA akUMOHepeH kanuTan Ha LeHTpaneH aenosutap AA 1 npuTtexaBa 3HAUYMTEAHO
BAMAHMe. [lochnepaHOTO e CBbp3aHo AMuUe C bopcarta, AOKOAKOTO M B ABETE ApYyXecTBa
AbpXaBaTa MMa kKBaanduumpaHo yyactme. ,Bbarapcka ¢oHaoBa 6opca — Codus“ AA ot
CBOSl CTPaHa Cbllo € akumoHep B LleHTpaneH aenosutap AA ¢ 6.61 % akuMoHepHO yyacTune
kbm 31.12.2014 .

[peAnpusiTusi, B KOUTO AMLIE OT KAKOYOBUS yrPaBAEHCKU epCcoHaA Ha bopcata eAHOBPeEMEHHO
B3eMa y4acTMe B PbKOBOACTBOTO MYy Karo MW3MbAHUTEAEH AMPEKTOP/YNpaBuTes, T.e uMa
yrnpaBAEHCKa BAACT B TOBaA MPEANpUATHE

3a 2014 r. npeAnpusaTUs, KOMTO MMaT NoAobHa cBbp3aHoOCT ca: HOpobaHk Bbarapua AL,
BeHumapk OuHaHc AA, BeHumapk rpyn AA, beHumapk kpeant AA u LleHTpaneH aenosuTap
AA.

3a 2013 r. npeanpuATMsA, KOMTO MMaT nopobHa cBbp3aHoOCT ca: bbAarapcka baHka 3a
pa3sutne AA, beHumapk OuHaHc AA, BeHumapk rpyn AA, BeHumapk kpeant AA, BeHumapk
AceT MeHNAXMBHT AA 1 LleHTpaneH aenosuntap AA.

40



Caenku cbe CBbp3aHn amLa

O6LWmMAT pasmep Ha CAEAKMTE CbC CBbP3aHM AMLA Ca, KAKTO CAEABA:
Tabanua 12: CaeAku cbC CBbP3aHU AMLA

Mpoaax6m Ha cBbp3aHu AnLA CBbp3aHo AuLe

31.12.2014 31.12.2013

BGN ‘000 BGN ‘000

Haem Ha oduc n obopyaBaHe LleHTpaneH aenosutap AA 104 120

Takca caenkn (KOMUCUOHHW), Takca Benumapk Ounarc AA 40 42

YAEHCTBO, TaKCa MHTEPHET TbProBus

[TonyyeH AUBUAEHT LleHTpaneH aenosutap AA 9 5

Takca MHTEpHET TbProBus BbAarapcka 6aHKka 3a pa3utne AA - 4

Takca MHTEPHET TbProBus FOpobaHk Bvarapusa AA 1 -

ViHdopMaLMOHHO o6CAyXBaHe CepBu3 ¢mHaHcoBM naszapun EOOA 3 3

Haem Ha oduc CepBu3 dmHaHcoBM naszapu EOOA 10 3

[MonyyeH AMBUAEHT CepBu3 ¢pmHaHcoBM naszapu EOOA - 2

O6uwo 167 179
AocTaBku oT cBbp3aHu AMLa CBbp3aHo Auue 31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
ViHdopMaLMOHHO o6CAyXBaHe LleHTpaneH aenosuntap AA 6 7
AeNOBOAHM YCAYTH Cepsuns OuHaHcoBm MNasapn EOOA 12 -
Bb3HarpaxaeHusa 3a onepupupane ¢ npoaykta X3 | Cepsus OuHancosn Nazapn EOOA 1 1
0Obuwo 19 8

Pasyetn cvC cBbP3aHN AULIA

PasuyeTHMUTe B3aMMOOTHOLIEHMA CbC CBbP3aHW AMLLA BKAIOYBAT B3eMaHUA MO NPoAaXOU KbM
31.12.2014 r. B pasmep Ha 2 x. AB. (31.12.2013 r: 2 x. AB.)

3.8.

Mudopmaumus 3a cb6uUTMA C HeoO6MUaeH 3a eMUTEHTa XapaKTep, MMalLu

CbLLECTBEHO BAUAAHUE BbpPXY AEeWHOCTTa My, N peanusnpaHuUTe OT Hero Npuxoau
U U3BBLPLIEHU pPa3XoAU; OLEHKa 3a BAUAHUETO UM BbPXy PEe3yATaTUTe npes

TeKyuwaTta roomHa.

OCHOBHO BAMSIHME Bbpxy peanmsupanute ot ,BOB-Codusa“ AA npuxoanm mn npes 2014 r.
NpPOAbAXaBa Aa OKa3Ba dMHaHCOBaTa Kpuia 1 obycnoBeHaTa OT HeA HUCKa MHBECTUTOPCKA
aKTMBHOCT Ha KanuTanoBMA nMasap. BanAHMe oOKa3Ba M OTHEMAHETO Ha AMLEH3a Ha
KopnopatmnBHa Tbproscka baHka AA ot BHE.

HamaneHuneto Ha npuxoamnte oT 30,67% cnpamo 2013 r. ce AbAXM OCHOBHO Ha HaMaAeHue
B npuxoanTe oT KOMUCMOHHM 3a cAenkn Ha Bopcata (-45,16%). Kato usno sarybata ot
ornepaTMBHa AEMHOCT € B CAEACTBME Ha HamansiBallata CTOMHOCT Ha MPUXOAMNTE.
YBeanuyeHneTo Ha PrHaHCOBUTE Pa3XOAM CE AbAXW Ha peaansvpaHa 3aryba npu LeAMpaHe
Ha B3emaHe no Aeno3uT B KTB M HauucneHa obesleHka Ha HeusnaaTeEHUTE CPeACTBa
(rnaBHMLA N ANXBA) 3a CPOYEH AEMO3NUT B AeBa B KopnopatmBHa TbproBcka baHka AA BbB

BPb3Ka CbC 3aBEAEHOTO AEAO 32 OTHEMAHE Ha AMLEH3a Ha 6aHkaTta oT BHB.
3.9. WHdopmaumsa 3a caenkn, BOAEHU M3BbHOanaHCOBO

,BOB-Coduma“ AA He e n3BbPLIBAAA CAEAKM, KOUTO Aa Ce BOASIT M3BbHOANAHCOBO.
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3.10. WHPopmauusa 3a ASNOBU yyacTUSl HA €MUTEHTA, 3a OCHOBHUTE MY MHBECTULUM
B CTpaHaTa M 4yX6uHa (B LEHHU KHWKA, ¢(WUHAHCOBU MHCTPYMEHTH,
HeMaTepuanHU aKTUBU U HEABMKMMMU MMOTHU), KAKTO U UHBECTULUUTE B ASINOBU
LLeHHN KHW)Xa U3BbH Herosata UKOHOMMYECKa rpyna u M3TouHuuuTe/HaunHuTe
Ha ¢uHaHcUpaHe

3.10.1. AbLiepHu ApyXecTBa

Bopcata e eaHOAMYEH COBCTBEHMK Ha kanuTana Ha CepsBus OuHaHcoBu [lazapu EOOA,
pernctpmpaHo cbraacHo peweHne Ne 2 Ha CIC ot 6 mapt 2007 r. Kbm 31.12.2014 .
CTOMHOCTTA Ha WMHBECTMUMATA B AbllepHOTO ApyxectBo e 40 xua. aB. (31.12.2013 r.: 40
XWA.AB.), OLLlEHEHA MO MCTOPUYECKA LieHa Ha npuaobuBaHe (cebeCTOMHOCT).

MbpBoHauanHO CepBu3 OuHaHcoBu [lazapn EOOA e pernctpupaHo KaTto TbpProBCKO
APYXECTBO - CbBMECTHO KOHTPOAMPAHO MpPeAnpuATMe OT cTpaHa Ha bopcata n LleHTpaneH
aAenosutap AA ¢ kanutan ot 80 xuA. AB. Ha 12 oktomBpu 2006 r. no pelleHne Ha ob6LL0TO
cbbpaHMe Ha CbAPYXHUUMTE Ha CbBMECTHOTO APYXecTBo, obHapoaBaHOo B AB 6p.191 ot
2006 r., LleHTpaneH aenos3vTap npekpaTaBa ydyacTmeto cu. BseTo e pelueHne 3a
HamanfiBaHe Ha KanuTana Ha aApyxectBoto oT 80 xuA. AB. Ha 40 XWA. AB., MpU KOETO
HamnyCHaAMAT CbAPYXHMK € MOAYYUA M3LUSAAO 0OpaTHO CpeAcTBaTa OT CBOS ASIA B
CbBMECTHOTO MPEeANnpUsTHeE.

MpeAMeTbT Ha AEMHOCT Ha APYXECTBOTO CbIAaCHO CbAaebHaTa perncrpauns e: NpoekTnpaHe,
pasBUTUE N MOAAbPXaAHE Ha MHGOPMALIMOHHN CUCTEMU U MPOAYKTU, CBbP3aHM C Nasapa Ha
LEHHU KHMXa U GUHAHCOBW MHCTPYMEHTU, paspaboTBaHe Ha MHPOPMALIMOHHU TEXHOAOTUN,
AOCTaBKa, MHCTaAMpaHe U MOHTaX Ha MHOOPMaLMOHHM CUCTEMU, XapAyepHa 1 codTyepHa
NMOAAPbBXKa, KOHCYATaLMKN U 0By4eHMe.

3.10.2. WHBecTULMU B CbBMECTHU ApPYXKecCTBa

Ha 15.04.2014 r. no cuaaTa Ha CKAKOYEHO CbBMECTHO criopasymeHue mexay bbarapcka
doHpoBa 6opca — Codusa AA, MakepoHcka Bopca 3a ueHHU KHuxa AA, Ckonune n 3arpebeka
Bopca AA e yupeaeHo cbBMecTHO apyxectBo CEE AmHk AOO, Ckonune cbC cepannlle YA.
Opue HukonoB 75, Ckonune, MakepoHWA. OCHOBHUAT NpeAMET Ha AEMHOCT Ha APYXeCTBOTO
€ W3BbPLWBAHETO Ha YCAYrM BbB BPb3Ka C KOMMOTPU U MHOOPMALMOHHN TEXHOAOTUMW.
Pernctpupanumat kanutan Ha CEE Annk AOO, Ckonuve kbm 31.12.2014 r. e B pasmep Ha 21
X. AB. CbraacHO ycnoBMATa Ha CnopasyMeHWeTO BCAKA eAHa OT CTpaHuTe nputexasa 33,33
% OT KanuTana Ha y4peAeHOTO APYXeCTBO.

Kem 31.12.2014 r. cTOMHOCTTa Ha WHBECTMLMATA B CbBMECTHOTO APYXECTBO € 8 X. AB.
(31.12.2013 r.: HAMA), OLIEHEHa MO UCTOPMYECKa LeHa Ha NpuaobusaHe (cebeCToMHOCT).
Kem 31.12.2014 r. cTtoMHoCTTa Ha yyacTmeto Ha bopcata B CbBMECTHOTO APYXECTBO,
OLIEHEHO MO MeToAa Ha COBCTBEHMA KanuTaa e 6 x. AB. (31.12.2013 r.: HAMma)

42



3.10.3. ®uHaHCOBU aKTUBU Ha pa3noAOXKEHUE 3a Npopaxoba

Kbm 31 aekemBpun 2014 r. 6anaHcoBaTa CTOMHOCT Ha O¢OWHAHCOBUTE aKTMBWU Ha
pas3noAoXeHue 3a npoaaxba BKAOYBA:

31.12.201431.12.2013
BGN'000 BGN'000

VIHBECTULMM B ABATOBU LIEHHU KHUXA 1,859 1,793
ViHBeCTMUMM B akUMM U ASIAOBE B KamnuTana Ha APYrM APYXecTBa W

npeAnpmaTa (MaALMHCTBEHO y4YacTue) 202 419
06wo 2,061 2,212

Kbm 31 AekeMBpM MHBECTULIMNTE B ABATOBU LIEHHU KHUXA C QUKCUPAHU UAN ONPeAeAieMm
nAaWaHua un  GUKCUMpaHu MaTypuTETHM AATU  BKAKOYBAT MHBECTULMM B ABE €MWUCUK
AbPXaBHW LIEHHWN KHMXa - 06AUraummn, 3aKyneHn ¢ NnpemMmus, nspaseHn ot MMHUCTEPCTBO Ha
dunHaHcuTe Ha Penybanka Bbarapus, Kakto caeaBa:

31.12.2014
Emucus Banyra Aara Ha AataHa Auxea no HomuHan CnpaBeanmBa CnpaBeanuBa
nspaBaHe naaex KYNoH CTOWHOCT CTOWHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 EBpo 29.10.2010 29.09.2025 5.75% 500 EUR 621 EUR 1,215
BG2040012218 NeBa 11.01.2012 11.07.2022 5.00% 550 BGN 644 BGN 644
1,859
31.12.2013
Emucus Banyta Aara Ha AatanHa AuxBano HomuHan CnpaBeanuBa CnpaBeanuBa
nspaBaHe napex KYNoH CTOWHOCT CTOWHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 EsBpo 29.10.2010 29.09.2025 5.75% 500 EUR 597 EUR 1,168
BG2040012218 ANAeea 11.01.2012 11.07.2022 5.00% 550 BGN 626 BGN 625
1,793

FOAUWHUAT edeKTMBEH AMXBEH MPOLEHT mno obauraummte B eBpo e 3.86 %, a no
obanraummte B AeBa 3.32 %. [MapexbT Ha KYNMOHHMTE MAAlLlaHWsA Ha obAMraumMmnTe B €BPO €
ABa MbTU B roanmHata Ha 29.03 n 29.09 ao pataTa Ha naaexa, a Ha obAuraumMuTe B AEBa -
ABa nbTu B ropnHaTa Ha 11.01 n 11.07 po aaTaTta Ha naaexa.

Kbm 31.12.2014 r. ApyXeCTBOTO NpuUTexaBa MHBECTULMM B akLMN N AAAOBE B KanuTara Ha
APYTV APYXeECTBa M NpeAnpusaTnsa (MaALMHCTBEHO yYacTUe), KAaKTO CAEABA:

ApyxecTBO 31.12.2014 % 31.12.2013 %
BGN '000 Yuactue BGN '000 Yuactue

LleHTpaneH aenosutap AA 197 6.61 414 6.61

CapyxeHune Bbarapckm nHBectMUmnoHeH dopym 5 5

0O6wo 202 419

NHBectnumnata B CapyxeHue Bbarapckm nHBecTMUMOHeEH GOpyM e oLeHeHa 1 nNpeAcTaBeHa
no LieHa Ha npuaobumBaHe.

3.10.4. ®uHaHCOBM aKTMBM Abp)XXaHU A0 Napex

Kem 31 aekemBpun 2014 roanHa APYXeCTBOTO MpUTEXaBa AbPXaBHW LEEHHW KHMXa - €BPO
obAMraumm, 3akyrneHu CbC CKOHTO, W3AAAEHW OT MUHUCTEPCTBO Ha ¢UHAHCUTE Ha
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Penybanka Bbarapus, Kakto caeaBa:

Emucus Aata Ha Naaex Aunxsa no HomuHan bBanaHcoBa bBanaHcoBa CnpaBeannBa
u3paBaHe KYMOH CTOWHOCT CTOWHOCT CTOWHOCT
% EUR ‘000 EUR ‘000 BGN ‘000 BGN ‘000

XS§1083844503 3.7.2014 13.9.2024 2,95% 1,135 1,120 2,191 2,173

Kbm 31 aekemBpu 2014 1. MHBECTUUMUTE B AbPXABHM LEHHU KHUXA, AbPXaHW AO MaAEX,
ca NpeACTaBeHW NO amopTU3Mpyema CTOMHOCT. [OAMWHUAT edekTUBEH AUXBEH MPOLEHT Mo
obauraumute e 3 %.

KynoHHUTE AMXBEHM MAAWAHUA MO OBAMraummTe, Ca ABAKMMWU BEAHBX TFOAMWHO Ha 3
cenTemBpu.

3.11. WHbopmauua OTHOCHO CKAHOMEHUTE OT €eMMUTEeHTa, OT HEroBO AbLLEPHO
APY)XeCTBO MAU APYXECTBO MailKa, B Ka4eCTBOTO MM Ha 3aeMoMoAyvaTenm,
AOroBOpM 3a 3aeM C NOCOYBaHE Ha YCAOBUATA MO TAX, BKAIOUMTEAHO Ha
KpalHUTe CPOKOBe 3a MW3MAallaHe, KakKTo M uMHPopmMauua 3a nNpeAoCTaBEHU
rapaHumMu U noemaHe Ha 3aAbMAKEHMUA.

,BbArapcka ¢oHaoBa 6opca — Copus“ AA n abluepHOTO N ApyxecTBo ,CepBun3 dMHaAHCOBM
nazapn” EOOA He ca CKAlOYBaAAM AOMOBOPM 3@ 3aeMM B KAuyeCTBOTO MM Ha
3aeMOonoAyYaTenm.

3.12. WUHbopmauua OTHOCHO CKAHOMEHUTE OT €eMMUTEeHTa, OT HEroBO AbLULEPHO
APY)XeCTBO MAM APYXECTBO MalKa, B KauyeCcTBOTO MM Ha 3aeMoAaTeAw,
AOroBOpM 3a 3aeM, BKAIOYMTENHO NpeAOCTaBAHE Ha rapaHuuu OT BCAKaKbB
BUA, B TOBa UNCAO Ha CBbp3aHM AMLA, C MOCOYBAHE HA KOHKPETHUTE YCAOBUSA
no TAIX, BKAOUMTEAHO Ha KpaWlHUTe CPOKOBe 3a MAaljaHe, U LEeATa, 3a KOAATO ca
6MAM OTNyCHaTH.

,bbArapcka ¢oHaoBa 6opca — Copua“ AA n AbliepHOTO 1 ApyxecTBo ,CepBun3 dUHAHCOBMU
nasapun” EOOA He ca CkAOYBaAK AOrOBOPM 3a 3aeEMUM B Ka4eCTBOTO MM Ha 3aeMoAaTEAN.

3.13. WHbopmauua 3a U3NOA3BAHETO Ha CpeAcTBaTa OT M3BbplUEHA HOBa €MMUCUSA
LLeHHU KHWXXA Npe3 OTYETHUA NEePUOoA

Mpe3 2014 roarHa HAMa HOBa EMUCUS LEHHU KHMXA.

3.14. AHanM3 Ha CbLOTHOLIEHUETO MEXAY MNOCTUTHaTUTE ¢UHAHCOBM Ppe3yATaTH,
oTpaseHU BbB ¢(pMHAHCOBMA OTUeT 3a ¢PUHAHcoBaTa rOAMHA, M MNO-paHo
ny6AMKYBaHM NMPOrHO3M 3a Te3n pe3yATaTi.

Mpe3s 2014 r. BOB-Codusi He e nybAMKyBana MNPOTrHO3M 3a O4YakBaHUTe ¢UHAHCOBMU
pesyATaTu.

3.15. AHanuM3 M OLEHKA Ha MOAMTMKATa OTHOCHO ynpaBA€HMETO Ha ¢UHAHCOBUTE
pecypcu ¢ nocouBaHe Ha Bb3MOXHOCTUTE 3a OOCAy)KBaHe Ha 3aAbMKeHUATa,
€BEHTYyaAHUTE 3annaxu 1 MepKu, KOUTO EMUTEHTLT € NPEeANPUEA UAU NPEACTOU
Aa npeanpueme c Ornep OTCTPaHAABAHETO UM

YnpaBneHneTo Ha o¢uHaHcoBUTE pecypcu e GOKyCMpaHO BbPXY MAAHUPAHETO Ha
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OYaKBaHUTE pe3yATaT No PasAMYHUTE MPUXOAOMITOUHMUM W ONTUMU3BMPAHE Ha
NPOMEHAMBUTE PA3XOAM C LEA MUHUMU3IMPAHE Ha MOTEHUMAAHUTE OTPULATEAHU edeKkTw,
KOUTO 6Mxa MOTAM Aa Ce OTpas3fAT Bbpxy O¢GUHAHCOBUTE pe3yATaTM U CbCTOSHWE Ha
APYXECTBOTO.

YnNpaBAeHMETO Ha pUCKa B APYXECTBOTO Ce OCbLECTBABA TEKyLWO OT OnepaTMBHOTO
PbKOBOACTBO Ha APYXECTBOTO CbIAACHO TMOAMUTMKaTa, onpeaeneHa o7 CbBeTa Ha
ApekTopute. CbBETBT Ha AMPEKTOPUTE € TMpPUEA OCHOBHM MPUHUMMM Ha 06LWOoTO
yrnpaBAeHME Ha ¢UHAHCOBUS pUCK, Ha 6aszaTa Ha KOWUTO ca pa3paboTeHW KOHKPETHUTE
npoueAypn 3a ynpaBAeHME Ha OTAEAHUTE cneunMdUUHM PUCKOBE, KaTo BaAyTEH, LIEHOBMW,
AMXBEH, KPEAUTEH U AMKBUMAEH, W 3a pUCKA MNPU WUIMNOA3BAHETO Ha HEAEpMBATUBHMU
NHCTPYMEHTW.

C ynpaBAeHMETO Ha KanuTana APYXeCTBOTO LIeAM AA Cb3AaBa M MOAABPXA Bb3MOXHOCTM TO
AQ NPOABAXM Aa QYHKLMOHMPA KaTO AENCTBALLO MPEANPUATME M A OCUTypsiBa CbOTBETHATA
Bb3BPbLLAEMOCT Ha WHBECTUPAHWUTE CPEACTBA Ha aKUMOHEpUTEe W CTOMAHCKM MOA3N Ha
APYrUTE 3aMHTEPECOBAHN AMLA OT WU YyYaCTHMUM B HeroBmsa GU3HEC, KAKTO U Aa MOAAbPXA
ONTUMaAHa KanuTanoBa CTPYKTypa.

N npe3 2014 r. cTpaternsita Ha PbKOBOACTBOTO Ha APYXECTBOTO € Aa Ce paboTu UILANO CbC
CcOOCTBEHWN CPEACTBA, FeHepupaHu OT CToMaHcKkaTta My AEMHOCT, 6e3 Aa MOA3Ba MPUBAEYEHMU
3aeMHM CpeAcTBa. T ocTaBa HenpoMeHeHa cnpsimo 2013 r.

ApyXecTBOTO TeKyLLO HabAloAaBa OCUIypeHOCTTa U CTPyKTypaTa Ha KanuTtana cu. bopcata
TPaAULMOHHO dUHAHCUPa AEMHOCTTa CUM OT COBCTBEHMUTE CU FreHepupaHu neyvanbu n ypes
CBOUTE akLMOHepK, 6e3 N3MOA3BaHE Ha AbATOB KanuTaa.

3.16. OueHKa Ha Bb3MOXHOCTUTE 3a peaAusaLua Ha UHBECTULUOHHUTE HAMEPEHUSA C
nocouBaHe Ha pasMepa Ha pasnonaraeMuTe CpeACcTBa M OTpasfiBaHe Ha
Bb3MOXHUTE NPOMEHM B CTPYKTypaTa Ha $uHaAHCUpPaHE HA Ta3u AEWHOCT

~bbArapcka ¢oHaoBa 6opca — Codpusa” AA He e AeKnapupasa U KbM MOMEHTa Ha U3roTBsAHE
Ha HaCTOSWMA AOKAAA HSAIMa MAAHWMPaHU MHBECTULIMOHHWU HaMepeHMs.

3.17. WNHdopmauma 3a HaACTbNMAM NMPOMEHMU Mpe3 OTYETHUS NMEepUoA B OCHOBHUTE
NPUHLMNYK 3a yNpaBAeHWE HAa eMUTEHTa U Ha HeroBaTta UKOHOMUYECKa rpyna

Mpe3 2014 r. He ca HacTbMBaAnM MPOMEHW B OCHOBHWUTE MPUHUMNM Ha yrpaBAEHME Ha
,BbArapcka ¢oHaoBa 6opca — Codua“ AA n ,,Cepuns GuHaHcosm Mazapn® EOOA.

3.18. WUHPopmauma 3a OCHOBHMUTE XapaKTEPUCTUKU Ha NpuUAaraHuTe OoT eMUTEHTa B
npoueca Ha U3roTBfiHe Ha $MHaAHCOBUTE OTYETU CUCTEMA 3a BbTPELIEH KOHTPOA
M cucTema 3a ynpaBA€HME Ha PUCKOBe.

,bOB-Codua“ AA e npuena W npuaara npaBuvAa U NPOULEAYPWU, PerrnaMeHTUpaLLm
ePpeKTUBHOTO GYHKLMOHMPAHE HA CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha MHPopmMaLms
OT ApyXecTBoTO. B mpaBuaaTa AeTarMAHO ca OMUCaHW pPasAnyHUTE BUAOBE WMHPOpMaLMs,
Cb3AaBaHM U pasKkpuMBaHM OT APYXECTBOTO, MpoLecuTe Ha BbTPEWHOPMPMEHUA
AOKYMEHTOOB60pPOT, pa3AMyHMUTE HMBA Ha AOCTbM AO BMAOBETE MHGOPMALMA Ha OTFOBOPHUTE
AML@ U CpoKoBeTe 3a o06paboTka W ynpaBAeHME Ha WHPOPMALMOHHMUTE MOTOLM.
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Cb3papeHaTa cucTemMa 3a  yrnpaBAeHWME Ha pUCKOBETe  ocurypsiBa  edeKTUBHOTO
OCblUECTBSIBAaHE Ha BbTPELleH KOHTPOA MPWU Cb3AABaAHETO M YMpPaBAEHMETO Ha BCUUKM
dUPMEHN AOKYMEHTM B T.4. GMHAHCOBMTE OTYETU U Apyrata peryaMpaHa nHpopmaums,
KOSATO APYXECTBOTO € AAbXHO Aa PaskKpuBa B CbOTBETCTBME CbC 3aKOHOBMTE pa3nopeAdbun.

3.19. WHdopmauus 3a npomeHuTe B YNpaBUTEAHUTE U HAA30PHUTE OpraHu npes
oTyeTHaTa PUHAHCOBA FOAMHA

MpomeHuTe B CbBeETa Ha AMPEKTOPUTE, MPUETM OT npoBeaeHUTe VI3BbHpeaHO M PepoBHO
obuwu cbbpaHunsa Ha akunoHepuTe ca onncaHn B 1. 7. 1.1 n 2.8.1 Ha HacToswmsa AoKAaA.

3.20. WHopmauusa 3a pasmepa Ha Bb3HarpaXpeHuaTa, Harpapute U/UAM NOA3UTE
Ha BCEKM OT UYAEHOBeTe Ha YNpaBUTEAHUTE U Ha KOHTPOAHMTE OpraHu 3a
oTyeTHaTa ¢MHAHCOBA rOAMHa, U3MNAATEHU OT €MMUTEHTa U HEroBu AbLUEPHU
APYyXecTBa, He3aBMCUMO OT TOBa, AaAM ca OMAM BKAIOYEHM B pa3XxoAUTE Ha
eMuTEeHTa MAM NPoMu3TUYaT OT pasnpeAeneHUe Ha neyanbata

UneH Ha CbBeTa Ha AmpekTtopute  [loAyyeHa Cymu U HEMapWUHK Bb3HArpaxaeHusa (resa)

AceH AroantH 31 480
ViBan TakeB 92 805
Bacua NonemaHcKkn 91 608
Ntobomunp Bosiaxnes 27 072
'eopru bvarapcku 82 393

3a uneHoBete Ha CA Ha BOB-Codusa HAMa yCAOBHM MAM pas3CPOYEHM Bb3HArpaxAeHus
Bb3HMKHAAM NPe3 roAMHaTa, HUTO TakMBa, KOUTO Ce AbAXaT KbM MO-KbCEH MOMEHT, KaKTo U
CYMW, AbAXMMMK OT APYXEeCTBOTO MAM HErOBOTO AbLUEPHO MPEANPUATME 3a M3MNAALLAHe Ha
neHcuu, obesLeTeHNs Npu NEHCUOHMPAHE UAU APYTM MOAODHMW 06e3LLEeTEHUS.

3.21. WHdopmaumua 3a nputexaBaHM OT UAEHOBETE Ha YNpPaBUTENHUTE U Ha
KOHTPOAHUTE OpPraHu, NPOKYPUCTUTE U BUCLUMA PbKOBOAEH CbCTaB aKLMU Ha
€MUTEHTA, BKAOUMTENHO aKLMUTE, NPUTE)KABAHU OT BCEKU OT TAX NOOTAEAHO U
KaTo MPOLEHT OT aKUMUTE OT BCEKM KAaC, KakTo U MpPeAOCTaBEHU UM OT
eMUTEeHTa ONuUU BbPXYy HEroBM LEHHUW KHWXKa - BMA U pasMep Ha LEeHHuTe
KHW)XA, BbPXy KOMTO Ca Yy4YpeAeHW Oonuuute, LEHa Ha YyMnpaXHABaHe Ha
onuunTe, NOKyNHa LLeHa, ako UMa TakaBa, U CPOK Ha onuuuTe.

UneH Ha CbBeTa Ha AMpeKTopuTe [NpuTexaBaHn akUMN Ha AsA oT 061ms 6pon
,BOB-Codpuna“ AA akummn

Feoprn Bbarapcku 1 0%

,bOB-Codua“ AA He e HaszHauUMAa MPOKYPUCT.

Hama Apyrn uneHOBe Ha BUCLLUMS PbKOBOAEH CbCTaB Ha APYXECTBOTO, OCBEH UYAEHOBETE Ha
CA. Ha uneHoBete Ha CA Ha ,,BOB-Coduma“ AA He ca npeaOCTaBEHWM OMUMK BbPXY akLMUTe
Ha ApYyXeCTBOTO.
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3.22. WNHdbopmauua 3a U3BECTHUTE HA APY)KECTBOTO AOFOBOPEHOCTU (BKAIOUMTEAHO U
CAeA NpUKAOUBaHe Ha PUHAHCOBaATa rOAMHA), B pe3yATaT Ha KouTo B Gbaely
nepuoa mMoraT Aa HacTbNAT NPOMEHU B NPUTE)XXaBaHUA OTHOCUMTEAEH ASIN aKLUU
MAM OGAMTALUM OT HACTOALLM aKLLUOHEPYU UAKU OOAMTaALLMOHEPHU

Ha ApyXecTBOTO He ca WM3BECTHW AOTOBOPEHOCTU, B PE3yATaT Ha KOMTO B ObAell MepuoA
MOraT Aa HaCTbMSAT MPOMEHU B MPUTEXaBaHUS OTHOCUTEAEH ASA aKLUW UAU oBAMraumm oT
HaCTOALLM aKLLMOHEPU UAN OBAMUTaALIMOHEPW.

3.23. WHbopmaumua 3a BUCAWMU CbAEOHU, AAMUHUCTPATUBHM UAM apOUTPAXKHU
NPOM3BOACTBa, KacaellM 3aAbMKEHUA UAM B3eMaHUSl Ha eMUTEeHTa B pa3mep
Hail-manko 10 Ha cTo OT COO6CTBEHMAA MY KanuTan; ako obliaTa CTOMHOCT Ha
3aAbKEHUAAITAa WMAM B3eMaHUsiTa Ha eMUTeHTa N0 BCUUKM ob6pasyBaHM
Npou3BoACTBa HaaAXxBbpAs 10 Ha cTO OT coO6CTBEHUs My KanuTan, ce NpeAcTaBs
MH$OpMaLMA 3a BCAKO NPOM3BOACTBO NOOTAEAHO

Hama BucAwmM cbaebHM, aAMUHUCTPATUBHU WAM apbuUTpaXHWM MPOU3BOACTBA, Kacaellu
3aAbAXEHNA MAM B3eMaHus Ha ,Bbarapcka ¢oHaoBa Hopca — Copua“ AA B pasmep Han-
manko 10 Ha cTo OT cO6CTBEHMS M KanuTaa.

3.24. AaHHuM 32 AMpeKTOpa 3a BPb3KM C UHBECTUTOpPA, BKAOUUTEAHO TenedpoH u
appec 3a KOpecnoHAEHLUA

AvpeKTop 3a Bpb3kK ¢ MHBeCcTUTOpUTE Ha BOB-Codus e iBo CtaHkoB
TeA. 3a koHTakTu: 02 937 0957
e-mail: ir@bse-sofia.bg

3.25. [lpomeHM B LEeHaTa Ha aKLUMTE HA APY)XXECTBOTO

Fpaduka 7: ABMKeHUe Ha LeHaTa Ha aKuuMUTe Ha TbprosusTa CbC COOGCTBEHMUTE

,B®b-Codusa“ AA n nstbpryBaiu notose npes 2014r. akuumnte Ha ,BOB-Codusa” AA

70 . —— e (6opcoB  kop BSO) npes

2 NbpBOTO TpuUMeceume Oelle

60 g | aKTUBHa, KaTo LUeHaTa ce

1 4" CTaBuAMaMpa Ha HUBA OT OKOAO

%0 3,90 AEBa 3a aKums.

“ o J\/ I L 40m  TPUMECeYMeTo  MPUKAIOUM  C

' W \\ nosuwenHune ot 3,70 ao 3,95

20 i ) [\ ) A€Ba 3a akuusa, Hanl-HUCKaTa

N{\] W 33/ lleHa Ha cAenka 6e 3,42 neBa

2 3a akuus, a Han-smcokaTta 3,99

/N 0. NeBa3aakuus. CKkAtoUeHM bsxa

10 456 CcAenKkM,  MPEeXBbPAEHU
‘ 6sxa 06wo 162 951 akuuu.

o \\H U‘:M I ‘ I L ‘ L ‘ .‘:\ ) L ‘1:‘ " il 25 Tpes BTOpPoTO TpuUMeceume

25/ 4
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18/

TbproeunaTa bewe cnaba, KOETO
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HambAHO OTpa3siBalle TEHAEHUMMTE Ha Nasapa KaTo uAno. LleHaTa B HayanoTo M B Kpas Ha
TPUMECEUYMETO HE Ce pa3AMyaBalle MHOro, HO B paMKUTe Ha nepuopa ce npomeHun ot 3,60
A0 4,73 neBa 3a akumsa. O6wo 6s5xa npexsbpnaeHn 215 071 nota B 365 caenku, KOeTo B
CpaBHeHWEe C MPEXBbPAEHUTE NPe3 MPEeAXOAHOTO MbpPBO Tpumeceume 162 951 nota B 456
CAENKM, MPEACTaBAAIBallEe NMOBULIEHNE B NMpexBbpAeHUst 06em oT 31.99%. Tvprosua mmalle
B 54 o1 06wo 59 cecunn 3a nepuoaa.

Mpe3 TpeToTO TPUMeECEUNe TbProBusATa octaHa craba. LleHaTa B Kpas Ha TpumeceumeTto ce
MOHMXWN CNPSAMO TasW B HayanoTo C 37 CTOTMHKM 3a akuma uam -9.38%. MakcumanHaTa
LueHa 3a nepuopa bele 3,98 neBa 3a akums, a MuHMManHaTa: 3,005 AeBa 3a akuusa. 06O
6sxa npexBbpareHn 89 670 noTa B 233 CAENKU, KOETO B CPaBHEHME C NPEexXBbPAEHUTE Mpes
npeaxopaHoto Tpumeceune 215 071 nota B 365 caenkun, NpeAcTaBAsiBalle HaManeHue B
npexBbpAeHMa obem oT 58.31% u cnaa B 6posi caenkn ot 36.16%. Tvprosus nvauwe B 42
oT 0bwo 65 cecunn 3a nepuoaa.

Mpe3 ueTBLPTOTO TPUMECEUNE MOKA3ATEAUTE Ha TbProBMsTa NMPOAbAXMXA Aa CE MOHMXaBaT.
LleHaTa B Kpas Ha TpMMeceuymeTo ce MOBMLWMKN CMPSAMO Ta3n B Ha4yaAOTO C 5 CTOTMHKM 3a
akunsa uam 1.47%. MakcumanHaTa LeHa 3a nepuopa bewe 3.74 neBa 3a akuus, a
MUHMManHaTa: 3.16 AeBa 3a akuma. O6wWo b6sxa npexebpreHn 51 397 nota B 141 caenky,
KOETO B CPpaBHEHWE C MPEXBbPAEHUTE NMpe3 NpeaxoaHoTo Tpumeceune 89 670 nota B 233
CAENKM, MPEACTaBAsIBalle HaMaAeHMe B MNpexBbpAeHUs obem oT 42.68% n cnaa B 6pos
cAenkm ot 39.48%. Toproeus nmalle B 40 oT 06110 62 cecun 3a NepuoAa.

Ta6auua 13: O6em, 060poT n 6poin cAenku ¢ akuuu Ha ,,BOB-Codpua“ -
CpaBHEHMe

\ \ % MpomsHa

nepuoa | AoToBe o6opot (AB.) O6poi CAEAKM AOTOBe | 060pOT  6poi CAEAKM
Q1'13 113842 | 333420,38 165

Q2'13 116 302| 319 785,03 198

Q3'13 78 181 | 219 379,54 132

Q4'13 239 278| 738 039,54 244

Q1'14 162951| 614311,08 456 | 43,14% | 84,25% 176,36%
Q2'14 215071 | 914 690,42 365| 84,92% | 186,03% 84,34%
Q3'14 89 670| 303 981,55 233| 1470%| 38,56% 76,52%
Q4'14 51 397| 172 281,23 141|-7852% | -76,66% -42,21%

4. BAXHWU CbBUTUA, HACTBINMUAU CAEA AATATA HA TOAUWHNA ®UHAHCOB
OTUET

C nucmo ot 07.01.2015 r. Bwvarapcka ¢oHpaoBa 6opca — Codua AN e yBeaOMeHa OT
KBecTopuTe Ha HaHKaTa, MocTaBeHa MoA crnelnaneH HaA30p 3a M3BbPLLUEHO OCYETOBOAABaHE
Ha AOroBop 3a NpexBbpAsHe Ha B3eMaHe (AOroBop 3a uecus), No Konto bopcarta e ueaeHT.
Ha 10.03.2015 r. Bvarapcka doHaoBa 6opca — Codumsa AA e moayumaa mbpBaTa BHOCKa Mo
AOroBOpa 3a LecusAita B pasMep Ha 178 x. AB. - TAaBHMUA U AMXBa. 3a HemnmpexsbpAeHaTa
4acT OT B3EMaHeTO MO AEMo3uTa € HampaBeHO Bb3PaXeHue 3a BKAIOYBAHE B CMUCbKa Ha
AMLATa C rapaHTMpaH pa3mMep MO BAOroBeTe, KOETO He € YyBaXeHO OT KBeCcTopuTe Ha
b6aHkaTa. [1peacTon nMpeasiBABaHe Ha MpaBaTa Ha APYXECTBOTO MO CbAeOEH pea, CbrAacHO
AEMCTBaLLOTO 3aKOHOAATEACTBO.
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C peweHne Ne 6947751/20.02.2015 r. Ha LUeHTpanHua pernctbp Ha Penybanka
MakeaOHMSt € BMMCaHa MPOMSAHa B OCHOBHWA KanuTaA Ha CbBMeCTHOTO ApyxectBo CEE
AmHk AOO - Ckonwue, KaTo ToM e yBeAmuyeH oT 21 x. AB. Ha 78 x. AB. Ha 02.02.2015 .
Bopcata e n3naatmaa cBos ASA OT yBEAMYEHWNETO B pa3mMep Ha 19 x. AB.

5. OCHOBHW HANPABAEHUSA B AEMHOCTTA HA ,,EbATAPCKA ®OHAOBA BOPCA -
coounna“ AA NPE3 2015T.

Mpe3 2015 r. ocHoBHUTE npuoputeTn B apenHocTta BOB-Codua we 6bpaT HacoueHW B
CAEAHUTE HanpaBAEHUS:

e OcblwectBABaHe Ha pepoBHM cpewn ¢ MO un  aApyrm nNpeacTaBUTEAM  Ha
NPaBUTEACTBOTO 3a OCUrypsiBaHe Ha Bb3MOXHOCT 3a AUCTBAHe Ha Maketu OT
aTpakKTUBHU AbpXaBHWN ApyxecTBa Ha BOB-Codus;

e AKTMBHO y4yacTMe BbB BCUUYKM AUCKYCUM OTHOCHO HaAarawy ce 3aKOHOAATEAHM
npomMeHu B obAacTTa Ha TbproeusaTa ¢ GUHAHCOBM MHCTPYMEHTH;

e AKTMBHO yvyacTMe B MEXAYHAPOAHW MHUUMATUBM Ha OGPaHLIOBU WAM pPErvMoHanHM
CbCAOBHW OpraHu3aumm 3a nopobpsiBaHe Ha €BPOMENCKOTO 3aKOHOAATEACTBO U
NHBECTULIMOHHMS KAMMAT MO OTHOLIEHWE TbProBus C GUHAHCOBU MHCTPYMEHTU;

e Pabota no npuBAMYaHe Ha HOBW E€MWUTEHTU, AOKOAKOTO € BbB Bb3MOXHOCTUTE Ha
opraHuzatopa Ha peryampaH nasap Ha ¢oMHaHCOBM WHCTPYMEHTM, KakTo Beuye 6e
Moco4YeHo B TO3U AOKAAA;

e [loanomaraHe paboTtata Ha LleHTpaneH Aeno3uTtap Mo OTHOLIEHWE MOAOOpPsIBAHETO
Ha KAMPWUHIOBUTE AEMHOCTM Ha HAUMOHAAHO HWBO, KAKTO W C LIeA OCUTypsBaHe Ha
Bb3MOXHOCTM 32 TPaHCrpaHUYeH KAUPUHT U CETbAMEHT.

e [lopobpsiBaHe Ha npeararaHuTe  WHGOPMALMOHHW  YCAYrKM, B  T.M. 4pes
pas3HoobpasfBaHe Ha MpeAAaraHuTe YCAYrM OT AbLLEPHOTO APYXecTBO Ha BopcaTta
,CepBu3 OmnHaHcoBu Mazapn® EOOA;

e [lopobpsiBaHe Ha GYHKLMOHAAHOCTTA U MHGOPMATMBHOCTTA Ha MHTEPHET CTPpaHULMTE
Ha nasapwuTe, opraHm3mpaHu ot bopcara;

e YaecHsiBaHe Ha npoueca Ha npueaTtnsaunsa Ha ,,bOB-Coduna® AA;

e [loBMWaBaHe Ha 3awWwmTaTta Ha WMHBECTUTOPUTE 4pe3 COBCTBEHW WHULMATUBKU WAM
aKTUBHO yyacTie B NPEeANpPUETH OT APYTM UHCTUTYLIMN MEPKMU;

e [loBMWaBaHe Ha HWBOTO Ha $MHAHCOBa KyATypa Yy ObArapute M Mo-CreumanHo —
MAaAMTE Xopa 4Ype3 COOCTBEHM MHULMATMBM UAM aKTUBHO y4yacTue B MPeAnpueTn oT
APYTV UHCTUTYLMN MEPKMU;

e AKTMBHO pa3BUTME Ha CTaxXaHTCKa MporpamMa KaTo CPEACTBO 3a MOMyAsipu3npaHe Ha
GYHKLMOHMpPaAHETO Ha MaslapuTe Ha GUHAHCOBM MHCTPYMEHTU CpeA 3aBbpluBalLMTe
BUCLIETO CcK obpaszoBaHMe MPOPEeCUOHaAUCTM Ha npara Ha NPoPpecMOHaAHOTO UM
pasBuTme.

6. HAYUHO U3CAEAOBATEACKA U PASBOUHA AEMHOCT

,bbArapcka ¢oHpaoBa 6opca — Copusa“ AA He OCbLIECTBSIBA Hay4YHO W3CAeAOBaTEACKA W
pasBonHa AEMHOCT.
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7. WHO®OPMALUUA, USUCKBAHA MO PEAA HA UA. 187A U 247 OT TbPITOBCKUA
3AKOH

Mpe3 2014 r. ,Bvarapcka ¢oHpaoBa 6opca - Coouma“ AA He e npupaobuBana 1 NMPexBbPAAAA
cobcTBeHM akumn. [pes mepmopa akUMM Ha APYXECTBOTO He ca NMpuaobuBaHM U He ce
npuTeXaBaT OT €AHO AULIE 3a CMETKAa Ha APYXECTBOTO, HUTO OT APYrO APYXEeCTBO, B KOETO
,DOB-Coduma“ AA NpAKO MAM HEMPSAKO MpuTexaBa MHO3MHCTBO OT MPaBOTO Ha rAac WUAM
BbPXYy KOETO MOXE MPAKO MAM HEMpsiko Aa ynpaxHsaBa KOHTPOA. ,,BOB-Codusa“ AA He e
npuemana cobCTBEHM akLMN UAN aKLMK Ha APYrO APY>XECTBO B 3aAO0T.

7.1. WHdopmauus 3a uneHoBeTe Ha cbBeTa Ha AupekTopute Ha ,,BOB-Codua* AA
no ua. 247, an. 2 ot TbproBCcKUsa 3aKOH

3anaaTtnte n ApyruTe KPaTKOCPOUYHU AOXOAM HA KAKOYOBMA ynpaBAEHCKM nepcoHan 3a 2014
r. Bb3am3at Ha 325 xua. aB. (2013 r.: 300 xuA. AB.)

Mpnaobutn, NpuTeXaBaHM U NPEXBbPAEHN akuUMK OT YaeHOoBe Ha CA npes 2014 .
['eoprn bvarapcku 1

MpaBa Ha uneHoBeTe Ha CA Aa npuaobumBaT akunm UAn obanraumm Ha BOB-Codus:
HAMa

Yuactna Ha uneHoBe Ha CA B TbProBCKN APYXeCTBa KaTto HeorpaHmM4yeHo OTroBOpPHU
CbAPYXHNLW. HAMa.

[NpuTexaBaHe Ha Haa 25 Ha CTO OT KanuTaaa Ha APYro APYXeCTBO OT YAeHOBeTe Ha
CA: Hama

Yuyactnsa Ha uneHoBe Ha CA B ynpaBAEHWETO Ha APYTM APYXECTBa MAM KoomMepaumn
KaTo MPOKYPUCTH, ynpaButean nam uneHose Ha YC, CA n HC

AceH AroanH UneH Ha YC M UM3MbAHUTEAEH AMPEKTOP Ha
OpobaHk Bbarapua AA , 3am. npeacesaTen Ha
Acoumaumna Ha 6aHkMTe B Bbarapus

ViBaH Takes UrneH Ha CbBeTa Ha AMpeKTOpuUTE  Ha
,LeHTpaneH AenosunTtap” AA

Bacua NonemaHckn UneH Ha CobBeTa Ha AMPEKTOpUTE  Ha
,LeHTpanen Aenosutap” AA

Ntobomunp Bosiaxmes UneH Ha CA un npeactaBasBaw, “BeHumapk

pyn” AA, uneH Ha CA wn npeacTaBasiBaly

“BeHumapk Kpeant” AA, uneH Ha CA wu

npeacTaBafBall “BeHumapk OuHaHc” AA
"eopru bbArapckm Hama

AoroBopu, CKAOUeHN OT yneHoBe Ha CA MAM CBbp3aHU ¢ Tax Anua no ua. 2406 ot T3: HaAMma.

7.2. laaHupaHa ctonaHcka noautuka npes 2015 roauHa n ouakBaHM MHBECTULIUM U
pasBuTHE Ha NepcoHaAa

Mpe3s 2015 r. He ce nAaHWpaT NPOMEHW B MpuAaraHata CTOMaHCKa MOAUTMKA OT
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pbkoBOoACTBOTO Ha ,BOB-Codua“ AA. lNpes roamHata He € NAaHMpPaHO M3BbLPLLUBAHETO Ha
WHBECTULMN, HUTO Ce OYakKBa OCbLUECTBABAHETO Ha AEWCTBMS, CBbP3aHW C MPOMEHWU MO
OTHOLLEHME MPUAAraHaTa NOAUTMKA MO Pa3BUTUETO Ha NMepPCOoHaAa.

8. KAOHOBE HA ,,b®Bb-CO®UNA“ AA

,BOB-Codua“ AA HAMa perncTpmpaHm KAOHOBE B CTpaHaTa u Yyx6OuHa.

9. OWUHAHCOBU MHCTPYMEHTH, N3NOA3BAHU OT B®B-COPUA AA

AbArocpoyHa noamtnka Ha ,,bOB-Codusa” AA no oTHoweEHME yrnpaBAEHUETO Ha CBOOOAHUTE
CpeACTBa Ha APYXeCTBOTO € WHBEeCTMpaHeTo WM BbB GUHAHCOBUM  MHCTPYMEHTMU.
VIHpopmaumsa OTHOCHO WHBecTUuMnTe Ha ,BOB-Coduma” AA kem 31.12.2014 r. moxe aa
6bae HamepeHa B T. 3.10. oT Hactoswms Aoknap. VMHdopmaumsa OTHOCHO LEeAUTe U
noAuTMKaTa Ha ApPYXecTBOTO MO yrnpaBAeHME Ha (UHAHCOBUA PUCK € MpeACTaBeHa B T.
3.15. oT HacToALLMA AOKYMEHT.

9.1. Puck Ha AMXBOHOCHMTE NapUYHKN NOTOLMU

Kato UAAO APYXEeCTBOTO MMa 3HauMTeAHa 4acT AUMXBOHOCHWM aKTueu. [lpuxoauTe W
onepaTMBHUTE MapWYHW MOTOUM ca CTabUAHW, MPEABUAMMM W OTHOCUTEAHO CAabo
3aBUCMMW OT MPOMeEHUTe B MasapHUTEe AUXBEHW paBHMLIA, AOKOAKOTO OCHOBHAaTa 4acT OT
AMXBOHOCHUTE aKTUBW Ca C GUKCUPAH AUXBEH MPOLIEHT — MHBECTULMMN Ha Pa3noAOXeHMe 3a
npoaaxb6a 1 NpPeAoCTaBEHN CPOYHU AeMo3nTK B 6aHKK (B AeBa M B €BPO).

31 pekemBpu 2014 AuxBeHu Henuxsenu O6wo
®ukcupaH [aaBauw,
AMXBeH % AuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
®uHaHCOBU aKTMBM

VIHBECTMLMM AbPXaHU A0 MaAeX 2,169 - 22 2,191
MHBeCTMUMM Ha pa3noAoXeHMe 3a nposaxba 1,749 - 312 2,061
Apyrn AbATOCPOYHU B3eMaHUsA 821 - - 821
TbproBCKN B3eMaHUs - - 42 42
Apyru TekyLLm B3emMaHunA 493 - 7 500
MapuU4HM CPeACTBa M NApPUYHN EKBUBANEHTM 1,379 1,306 6 2,691
6,611 1,306 389 8,306

®uHaHCOBU NacuBm
TbproBCKN 3aAbAXEHMS - - 172 172
3aAbAKEHUA 33 AUBUAEHTU - - 82 82
- - 254 254
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31 pekemBpm 2013 AuxBeHu Heanxseun O6wo
®ukcupaH MaaBawy,
AMxBeH %  AuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000

®nHAHCOBM aKTUBHM

VIHBeCTMUMM Ha pa3noAOXeHMe 3a npopaxba 1,787 425 2,212
TbproBCckn BIeMaHMs - - 66 66
CpouHM AEMO3UTU B BaHKK 5877 - 60 5,937
MapuU4HK CPeACTBa M NapUYHU EKBUBANEHTM 1,605 61 14 1,680
9,269 61 565 9,895

®unHaHCOBM NacuBm
TbproBCKN 1 APYTY 3aAbAXEHUS - - 242 242
3aAbAKEHUS 32 AUBUAEHTH - - 55 55
- - 297 297

MpeaocTtaBeHnTe kbM 31.12.2014 r. napnyHM CPEACTBA Ha CPOYHMN Aeno3nTh B BaHKK ca B
neBa 202 x. nB. u B eBpo 1,180 x.aB. (2013 r.: B neBa 1,617 x.AB.). Te ca ¢ opurnHaneH
MaTyputeT OT €eAMH A0 TpuM Meceua O6WYaMHO M C Bb3MOXHOCT 3a €BEeHTyaAHO
npeAoOroBapsiHe MpW HacTbMBaHe Ha MNaAexa. /\MXBeHWTe paBHWLLA Ha Aemno3uTuTe ca B
rpaHuumTte o1 1.05 % ao 2.00 % (31.12.2013 r.: o1 3.00 % a0 4.25 % ) B 3aBUCUMOCT OT
cymaTa Ha AenosuTa, BUAa Ha BanyTaTa W MasapHUTE YCAOBUS.

Haanunute kbm 31.12.2014 r. napuyHmn CpeacTBa ca No TeKYLWM CMETKM Ha APYXeCTBOTO B
cnepHuTe 6aHku: HOpobaHk Buarapusa AA, CBank AA, barka Mupeoc Bvarapusa AA.

10. KOPIMNOPATWUBHO YNPABAEHUE

,bbarapcka QoHpoBa bopca — Codusa“ AA e nybAMYHO APYXECTBO, AULEH3UPAHO OT
AbpxaBHaTa KOMUCUKSA MO LEHHM KHUXa 3a M3BbPLUBaHE Ha AEMHOCT kaTto ¢oHAOBa Bopca
Ha 09.10.1997 r. n KbM HacTOSLLMA MOMEHT € eAMHCTBEHATa AelcTBala ¢oHaoBa bopca B
cTpaHaTa. Pabotata Ha bBbopcata BuHarM e 6una 0OEKT Ha CREUUPUUHUM WNINCKBAHUSA,
CBbp3aHM C MOAAbPXAHETO Ha BMCOKM CTaHAAPTU M MPO3paYvyHOCT. Kato BoAela NHCTUTY LIS
B MOCTUraHeTO Ha TparHa npoMsAHa Ha nybAMYHUTE TNOAUTUKM B DBbarapus, Ha
npo3payYyHoCTTa U MNMybAMYHOCTTa Ha KanuTanoBMA nasap, ,bbArapcka ®oHapoBa Bopca -
Codua“ AA BuHarM e 6BuAa cpeA Hal-akKTUBHWUTE MalapHW y4yacTHMUM MO OTHOLWEeHMe
NPeAnpUEMaAHETO Ha pPasAMYHU MHULMATUMBM CBbP3aHW C MNOBMLIABaHE KayecTBOTO Ha
KOPMOpaTMBHOTO yNpaBAeHWe Ha NyOANUUYHNTE APYXECTBa Y Hac.

,bOBb-Coduma“ AN BApBa, 4Ye MOBMLWABAHETO Ha KAYeCTBOTO Ha KOPMOPaTUBHOTO
yrnpaBAeHME Ha ApyxecTBaTa y HaCc € €AHO OT OCHOBHWUTE YCAOBMSA 3a YyBeAM4YaBaHe
KOHKYPEHTOCMOCOBHOCTTa Ha ObArapCcKMTe KOMMaHUM U MPUBAMYAHETO Ha YyXAECTpaHHMU
kanutann. VIMEHHO C LieA noBMLWaBaHe Ha AOBEPMETO Ha HaLMOHAAHUTE U MEXAYHapOAHMU
WHBECTUTOPW, M Ha LlMpoKaTa NybAMKa KaTo USIAO KbM YMNpaBAeHMETO M HaA30pa Ha
nybAnYHUTE ApyxXecTBa y Hac, owe npe3 2006 r. bopcata pa3pabotn n npue Koaekc Ha
KOPMOPaTMBHOTO YyMpaBAEHMWE, Ype3 KOWTO MpeAOCTaBM Ha Ou3Heca eTanoH, Ha 6asa Ha
KOWTO Aa OMpPEAEAM CbCTOAHMETO M FOTOBHOCTTA CM MO OTHOLWEHME Ha MpUAaraHeTo Ha
OCHOBHMTE 0BLONPUETU NMPUHUMIMN Ha KOPMOPATUBHO yNpaBAEHME.

YcnopepHo c paspabotrBaHeto Ha cBosi Koaekc, ,BOB-Codusa“ AA ce BKAOUM M KaTo
CbMHMUMATOP B paspaboTBaHeTO Ha MawabeH MPOEKT C HAUMOHAAHO 3HayeHue -
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Cb3AaBaHeTo Ha HaumMoHaneH KOAEKC 3a KOPMOpPaTUBHO yrnpaBAeHMe. HaunoHaAHUAT KOAEKC
Ha KOPMOpPaTMBHOTO ymnpaBAeHWe 6e oduuManHO NpPeACTaBeH Ha oOLecTBeHOCTTa Ha
10.10.2007 r., a ABe roaMHM Mo-kKbCcHO, npe3 centemBpu 2009 r, 3a pAa HacbpyaBa
npuAaraHeTo Ha A0BpUTE MPaKTUKM MO KOPMOPATMBHO yMpaBAEHWe 3anerHaAu, B Hero, be
yypeaeHa HaunoHanHa KOMWUCKMS MO KOPMOPATUBHO ynpaBAeHMe. Ta dyHKUMOHMpPaA MOA
natpoHaxa Ha ,bOB-Codusa” AA n Komuncusata 3a dMHaAHCOB HaA30p.

Mpe3 oktomBpn 2009 r. ,BOB-Codusa“ AA c eAnHOAYWHO pelweHne Ha CbBeTa Ha
AVIPEKTOPUTE MpUe Aa CAeABa MPUHUMMUTE UM NPenopbkMTe Ha HaunmoHaAHMA KOAEKC 3a
KOpPMOpaTMBHO YMNpaBAeHMe, KaTo C npuemaHeto Ha HaumoHanHua kKoaekc bopcata
3aTBbPAM CBOSITA BOAELLA POAsi B 0OAACTTa Ha KOPMopaTMBHOTO yrnpaBAeHMe B bbarapusa u
Aape MpUMep 3a CBOATa MpakTMyeckata aHraXupaHoCT B Mpoleca Ha MNOoBMLAaBaHe Ha
HEroBoTO Ka4yecTBo.

.bbarapcka ®oHaoBa bopca - Codusa“ AA e cpea HaM-aKTUBHUTE Yy4yaCTHMUM B
HaumoHanHata komucua Mo KopropatuBHO ynpaBaeHue. [lpes 2011 r. ApyxecTBoTO
pa3pabotn 1 npeanoxn Ha HKKY npaBunaa 3a METOAONOTUSI U MpaBMAa 3a U3UYNCASBAHE Ha
MHAEKC Ha ApyXecTBaTa C A0DBPO KOpMopaTUBHO yrnpaBAeHMWe. Bb3 oCHOBa Ha MOCAEAHUTE,
npes centemepn 2011 odmnumanHo ctapTmpa M3YNCAEHUETO Ha EAUHCTBEHMWA MO POAa CU B
CTpaHaTa MHAeKc. B cpepata Ha 2013-a roaMHa MHAEKCHT 6e peBM3NpPaH, KakTo MPEeABMXAR
METOAONOTMATA.

Bopcata noaKpenu uMHMUMATMBATA 3a WHCTUTYUMOHaAM3uMpaHe Ha HKKY 4pes
PErMCTPUPAHETO N KaTO IOPUAMYECKO AMLIE C HECTOMAHCKAa LUEA, KaTo M3paboTu 1 npeanpue
CTbMKW MO CblrAACyBaHETO C YAeHoBeTe Ha HKKY Ha npoeKkT Ha ycTaB M Ha yyupeAUTeneH
porogop. Cbwmte 6fixa NpWeTM MO MPUHUMI OT BCUMYKM Yy4yacTBaluM UYAEHOBE MU
BNocAeaAcTBMe oduumanHo opobpeHn. Cbec cBoe peweHne ot 04.07.2014 r. Codunckum
rPAACKM CbA BMMUCa B PErMCTbpa Ha LOPUAMYECKUTE AMLA C HecTonaHcka uen CapyxeHue
»,HaumnoHanHa KOMUMCKA 32 KOPNOPaTUBHO yrpaBAeHMe .

PbkoBOACTBOTO Ha ,bbarapcka ®oHaoBa bopca — Codpusa“ AA nma AbArOCpoYHa cTpaTterns
no noBuWLIaBaHe NpPo3payHOCTTa Ha paboTa Ha APYXeCTBOTO, BbB BPb3Ka C KOETO €XEroAHO
ce npeanpuemMaT pasAMYHM MPOEKTU CBbP3aHM C MOBULIABaHe WMHPOPMATUMBHOCTTA Ha
WHTEPHET CcTpaHMuaTa Ha bopcata, Kakto UK nopobpsBaHe epeKTUBHOCTTa Ha
pa3npocTpaHeHMe Ha peryampaHarta u aApyrata MHpopmMauums.

NHdopmaumsi OTHOCHO WM3MbAHEHMETO Ha MNPUHUMAUTE U MpPenopbkuTe Ha HaunoHaAHUSA
KOAEKC 32 KOpMopaTMBHO YMNpaBAeHMEe, B CbOTBETCTBME C MpuHUMMA ,CnasBak WAK
obsicHsiBaln”, BKAtOYBalla u3nckyemata no YAa. 100H, an. 7 ot 3MMUK nHbopmaums, e
npeacTaBeHa B [1puaoxeHne 1 KbM HacToswmna AOKAAA 3a AEMHOCTTa.
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