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BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAMBUAYAAEH OTUET 3A ®UHAHCOBOTO CbCTOAHUE
kbM 31 pekemBpu 2013 roamHa

AKTUB

HeTekywu aktusm

VimoTtun, mawmnHm n obopyaBaHe

HemaTtepunanHun aktnsem

VIHBeCTMLMM B AbLLEPHU APYXECTBa

®OUHaHCOBW aKTUBW Ha pPa3mnoAOXeHUWe 3a nposaxba
AKTVBM MO OTCPOYEHMN AaHDBLIM

Tekywm akTueu

TbproBCKN B3eMaHus

B3emaHua no paHbLM 32 Bb3CTaHOBsIBaHe
Apyrv B3eMaHuA 1 NpeAnAaTEHN PasXoAm
OUnHaHCOBW aKTUBM AbpPXaHW AC MaAex
Cpo4HMN AENO3NTK B BaHKK

MapuyHK CpPeaCcTBa M MapUYHU eKBUBAAEHTU

OBLLO AKTUBMH

COBCTBEH KANMUTAA U NACUBH

COBCTBEH KAIMUTAA
OcHOBEH aKLMOHepeH KanuTtan
Pesepsu

HatpynaHu nevantum

NACUBU

HeTekyuu sapbnkeHus

AbArOCPOYHM 3aABAKEHUA KbM MEPCOHana Npu NeHcUoHnpaHe
[acvBK NO OTCPOUYEHN AAHBLIM

TeKyum 3aAbMNKEeHuUus

3aAbAKEHUS KbM AOCTaBYNULIM W APYyrn KPEANTOPKU
3aAbAXKEHUS MO BHOCKM 3a rapaHLl.l/IOHeH d)OHA
3aAbAXEHUNA 3a AaHbBLIN

3aAbAKEHUS KbM nepcoHana n CouManHOTO ocurypaBsaHe

OBLLO COBCTBEH KAMUTAA U NMACUBU

31.12.2013 31.12.2012
BGN'000 BGN'000
2051 2033
- 51

40 40
2212 2142
- 7
4303 4273
66 70

- 205

23 14

- 1480
5937 4 830
1680 1616
7 706 8 215
12 009 12 488
6 583 6 583
3762 3562
1051 603
11 396 10 748
41 32

2 -

43 32
356 652

- 968

132 17

82 71
570 1708
12 009 12 488




BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAMBUWAYAAEH OTUET 3A BCEOBXBATHUA AOXOA
3a ropAmHara, 3aBbpluBaua Ha 31 pekemspu 2013 roamHa

Mpuxoan

Apyrn AOXOAM OT AEMHOCTTa

Pasxoan 3a maTepmnann n KOHCymaTuBM
Pasxoan 3a BbHLIHN YCAYTH

Pasxoan 3a amopTtusaumm

Pasxoan 3a nepcoHana

Apyru pa3xoam 3a AEMHOCTTa

Meuan6a oT onepaTuBHa AEWHOCT

®OUHaHCOBU NMPUXOAM
OunHaHCcoBM pasxoam
®uHaHcoBM npuxoau/(pasxoamn), HETHO

Meuan6a npeamn paHbLK BbpXy Neuanbata
Pa3xoa 3a AaHbK Bbpxy nevyanbata
HETHA NMEUAABA 3A TOAMHATA

Apyru KOMMOHEHTN Ha BCeOOXBaTHUA AOXOA:

KomnoHeHTH, KouTo HAMa Aa GbAaT peknacupuuupaHmn B neyanbarta
unm 3arybara:

MocAeABaLLM OLEHKM Ha MEHCUOHHMW NMAAHOBE C AebUHUPAHU AOXOAM

KomnoHeHTH, Kouto Morat Aa 6bAaT peknacuduumupaHm B neyanbara
uam 3arybara:

HeTHa npomsHa B cnpaBeaAMBaTa CTOMHOCT Ha ¢UHAHCOBUW akTUBM Ha
pasrnoAoxeHue 3a npoaaxba

AaHbK BbpXY AOXOAMTE, CBbP3aH C KOMMOHEHTUTE Ha APYrUs
BCeoOXxBaTeH AOXOA, KOUTO MoraT Aa 6baaT peknacubuLmpanHm

Apyr Bceo6XxBaTeH AOXOA 3a FOAMHaTa, HETHO OT AaHbLM

OBLLO BCEOBXBATEH AOXOA 3A TOAVHATA

Aoxop Ha akuus

2013 2012
BGN'O00  BGN'000
2 980 2 790
252 182
(25) (37)
(930) (1138)
(168) (243)
(1192) (1 051)
(88) (161)
829 342
363 355
(22) (27)
341 328
1170 670
(116) (67)
1 054 603
(E)) -
(E)) -
88 197
©) (20)
79 177
76 177
1130 780
0.16 0.09



BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAMBUAYAAEH OTUET 3A NAPUYHUTE NOTOLUM
3a ropAmHara, 3asbpuBaua Ha 31 poekemspu 2013 roamHa

MapuuHu noTouu oT onepaTuBHa AelHOCT

[MocTbNAEHUS OT KAUEHTH

MAawaHmnsa Ha AOCTaBYNLIN

[MpexBbpAsiHe cpeacTBaTa Ha apaHUMoHeH ¢oHA KbM LleHTpaneH aeno3ntap
MAaWaHnsa Ha NepcoHana 1 3a COLMaAHOTO OCUTypsiBaHe
BbactaHoBeH/(NAaTeH) AaHbK Bbpxy neyanbarta, HETHO

MaaTeHn paHblUM (6€3 AaHbLM BbpXy nedvanbaTa)

Apyrv noctbnaeHus /(naawaHns), HETHO

HeTHu napuuHu notoun (M3NOA3BaHU B)/OT onepaTMBHA A€UHOCT

MapuyHKu NOTOLM OT UHBECTULLMOHHA AENHOCT

MoKynKK Ha MalWnHKM N obopyaBaHe

MocTbnAeHNA OT NpoAaxbu Ha MalnHKM U oBopyABaHe

Mapex Ha MHBECTUMLMN B LLEHHW KHUXaA AbPXaHW A0 MaAex

MoAyuyeHa AnXBa OT MHBECTUMLIMN B LIEHHM KHUXaA AbPXaHW A0 MaAex

Mokyrnka Ha MHBECTULMN B LEHHW KHMXa Ha pasnoAoXeHWe 3a Npopaxba
MOCTbNAEHMNS OT AUXBU U AUBUAEHTU, CBbP3aHMU C MHBECTULMM B LEHHUN KHUXa Ha
pasnonoxeHMe 3a npoaaxba

MocTbNAeHUs OT/MaAeX Ha NMPEAOCTABEHN AEMO3UTU B BAHKN M PErno CAEAKM C
MHBECTMLMOHHA LA

MAaLWaHmnsa no NpPeAoCTaBeHN AEMO3MTU B 6aHKN C MHBECTMLIMOHHA LieA
MoAyUYEHN AUXBU OT MPEAOCTaBEHM AEMO3UTU N PENO CAEAKN C MHBECTULIMOHHA LiEA
HeTHu napuuHu notouu o1/(U3NOA3BaHU B) UHBECTULLMOHHATa A€MHOCT

MapuuHu notoum oT $uHaHCOBa AeiHOCT
MNAawaHna Ha AMBUAEHTU
HeTHu napuuHun noTouu U3NOA3BaHU BbB pUHaHCOBaTa AEWHOCT

HetHo yBeAuueHue/(HamaAeHMe) Ha NapuyHUTe CpeACTBa U NapUyHUTe
€KBUBANEHTHU

MapuyHN CPeACTBa U MapUUHU eKBUBaAAEHTU Ha 1 siHyapwu

I'Iapuql-m CpeACTBa MU NAaPUYHU €KBUBAA€HTU Ha 31 A€KeMBpPH

2013 2012
BGN'000 BGN'000
3664 3710
(1413)  (1417)
(1014) -
(1018) (1 016)
94 -
(464) (566)
50 41
(101) 752
(136) )
19 -
1379 -
103 103

- (1798)

75 6

7 478 600
(8507) (2 050)
212 271
623  (2875)
(458) (294)
(458) (294)
64  (2417)
1616 4 033
1680 1616




BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A MPOMEHWUTE B COBCTBEHUA KAMUTAA
3a ropAmMHaTa, 3aBbpuwBawa Ha 31 pekemspu 2013 roamHa

OcHoBeH Apyru PesepB no Hatpynahu O6uwo
AKUNOHEepeH pe3epBu dmuaucosu aAKTUBM ne4yanéu u coO6CTBEH
Kanutan Ha pa3nonoXXeHue 3ary6u Kanutan
3a npoaaxo6a
BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000
Canpo Ha 1 saHyapu 2012 roaMHa 6 583 3 385 - 314 10 282
MpomeHn B cob¢cTBEeHnsa kanutan 3a 2012
roauHa
PasnpeaeneHne Ha neyanbaTta 3a: - - - (314) (314)
* AMBUAEHTH - - - (314) (314)
06w, Bceo6xBaTeH AOXOA 3a FOAMHATA - - 177 603 780
* HeTHa nevanba 3a roAuMHarta - - - 603 603
*Apyl'M KOMIMOHEHTU Ha BCEOOXBaTHUS AOX0A, _ _ 177 _ 177
HEeTHO OT AaHbUM
Canpo Ha 31 pekemBpu 2012 roaunHa 6 583 3 385 177 603 10 748
MpomeHn B cob¢cTBeHnsa kanutan 3a 2013
roanHa
PasnpeaeneHne Ha neyanbata 3a: - 121 - (603) (482)
* AUBUAEHTU - - - (482) (482)
?Sm BceoOXxBaTeH AOXOA 3a ropAMHaTa, B i i 79 1051 1130
* HeTHa nevanba 3a roAmMHarta - - - 1054 1054
*ApyI'M KOMIMOHEHTU Ha BCEOOXBaTHUSI AOXOA, _ _ 79 (3) 76
HEeTHO OT AaHbUM
Canpo Ha 31 aekemBpu 2013 roamHa 6 583 3 506 256 1051 11 396
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BbvBeaeHne

HacToalwmaT AOKAaA € M3rOTBEH B CbOTBETCTBME C UA. 85, an. 6 0T 3aKoHa 3a nasapuTte Ha
dNHAHCOBN MHCTPYMEHTM M CbIAACHO M3NCKBaHMUATa Ha YA. 32 oT Hapeaba 2 Ha KomucusTa
3a dMHaHCOB HaA30p 3a MPOCMEKTUTE Mpu NyOAMYHO MpeAAaraHe Ha LEeHHW KHWXa 1 3a
paskpMBaHETO Ha MHPopMaumnsa OT NYOGANYHUTE APYXECTBA U APYTMTE EMUTEHTU Ha LEHHU
kHuxa (Hapeaba 2), BbB Bpb3ka ¢ 4YA. 100H oT 3akoHa 3a MyOBAMYHOTO MpeAnaraHe Ha
LEHHM KHMXa N CbAbpPXa n3nckyemata nHpopmaunsa no MpunaoxerHne Nel1O Ha Hapeaba 2.
AOKAaABT AaBa MHPOPMaLMA 3a BaxHUTe cbbuTtus, Hactbnuam npe3 2013 r., Kato ca B3eTU
noA BHWMaHWE OCHOBHWTE MOKalaTeAM Ha AEMHOCTTa, CbMPOBOAEHW CbC CbOTBETHUTE
aHanm3nm n n3BoAn. OuyepTaHM ca OCHOBHWUTE TEHAEHLMM B PasBUTMETO Ha KanuTaAOBUS
nasap, OnMcaHW ca OCHOBHWTE PUCKOBE W HECUTYPHOCTWU, MPeA KOMTO e Wu3npaBeHa
Bopcara.



1. WNHOOPMALMUA 3A APY)XECTBOTO

,bbarapcka ¢oHpoBa 6opca — Codumsa“ A e TbproBCKO APYXECTBO, Cb3AAAEHO Mpe3 mecel,
HoemBpyM 1991 r. ApyXecTBOTO € CbC CeAanulle M aApec Ha ynpaBaeHue rp. Codus, ya.
“Tpu ywn” Ne 6. CbaebHaTta permctpaumnsa Ha ApyxecTtBoTo e oT 1991 r. ¢ Pewenne Ne 25
156 /08.11.1991 r. Ha CoduICKM rpaACKmM CbA.

Bbarapcka ¢oHaoBa 6opca — Copua“ AA (Bopcata) e NyBAMYHO aKLIMOHEPHO APYXECTBO.
Kbm 31.12.2013 r. kanuTanbT Ha APYXeCcTBOTO € pasnpeaeneH B 6,582,860 6pos
6e3HaAMYHU MOMMEHHM aKLMN C HOMUHAAHA CTOMHOCT Ha eAHa akLMS - eAUH AEB.

Ha 09.12.2010 r. e BN1caHo B TbproBCKNA PErMCTbP YBEAMYEHME HAa OCHOBHUA Kanutan Ha
Bopcarta cbc 715,000 neBa ot 5,867,860 neBa 6,582,860 neBa upe3 napaBaHe Ha HOBMU
715,000 6posi OBMKHOBEHM MOUMEHHW Oe3HaAMYHW akUMKU C MpPaBO Ha rAac cpeLly
napuv4yHa BHOCKa OT aKuMOHepa Ha APYXecTBOTO MWHWUCTEPCTBO Ha ¢UHaAHCUTE Ha
Penybanka Bvarapus.

1.1. CobcTBEHOCT U ynpaBaeHue

CbrnacHo HanpaBeHa crnpaBka, kbM 31 aekemBpu 2013 1. aKUMOHEPHUAT CbCTaB Ha
BopcaTa e KOHLEHTpUpaH B NeT OCHOBHM BMAA AMLA, KAKTO CAEABa:

Ta6auua 1. AKunoHepHa cTpyktypa kbm 31.12.2013

Bua akuuoHep . Bpoii akuun | %
MunHMCTEPCTBO Ha dMHAHCUTE 3295 000 50.05%
IHBECTULIMOHHM NOCPEAHMLM N TbPrOBCKU BaHKU 1430618 21.73%
Apyrv lOpUANYECKN AMLa 1177 312 17.88%
dunsnueckun amua 679 930 10.339%
O6wo 6 582 860
B 10Ba YnCAO YYXAECTPAHHW aKLMOHEepH 234 553 3.56%

Fpad¢uka 1: AKumMoHepHa cTpyKtypa Ha ,,b®B-Codpusa“ AA kbm 31.12.2012 r.

®dusnueckun auua
10.33%

MwuHucTepcTBO Ha
$uHaHcuTe
50.05%

NHBECTULMOHHM
NOCPEAHULM U
TbProBCKN 6aHKMN
21.73%

ApyXecTBOTO MMa eAHOCTENEHHa CUCTEMA Ha ynpaBAaeHMe cbC CbBeT Ha AnpeKkTopute. KoM
31.12.2013 r. CbBeTbT Ha AMPEKTOPUTE € B CbCTaB:

e AceH AroanH ([Npeacepaten),

e Bacun lonemaHckn (3amecTHUK-NpeAcesaTen),
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e |IBaH Takes,

e /\tobomump bBosaxmes,

e [eopru bvarapcku
MpeACTaBMTEACTBOTO B APYXECTBOTO ce ocblliecTBABa OT [lpeacepatens Ha CbBeTa Ha
AmpekTopute AceH AroAnH M eAMH OT ABamMarta M3MbAHUTEAHU AMPEKTOpK — VIBaH TakeB n
Bacun MonemaHcku.
Kbm 31.12.2013 r. obwmAaT 6poM Ha MepCcoHana B APYXECTBOTO € 29 CAyXuTeAn
(31.12.2012 r. : 29 cayxutenamn).

1.2. lMpeamet Ha AeHlHOCT

APYyXeCTBOTO € AMLEH3MPAHO C pa3pelleHne M3paAeHo OoT AbpXaBHaTa KOMWUCKUA MO
LEHHUTE KHWXa Aa M3BbPLLBa AEMHOCT KaTo poHAOBa Hopca.
MpeaMeTbT Ha AENHOCT Ha ApyxecTBoTo 3a 2013 r. BKAOUBA CAEAHMTE BMAOBE onepaumm u
CAENKU:

e OpraHuaMpaHe Ha TbProBMs C LLEHHW KHMXa U APYTY GUHAHCOBU MHCTPYMEHTMU;

e oOpraHuampaHe M MOAAbpPXaHe Ha MHPOPMaLMOHHA CUCTEMa 3a TbProBUA C LIEHHMW

KHUXa;

e Cb3paBaHe W MOAAbPXaHE Ha KAMPWHIOBA CUCTEMa 3a rapaHTMpaHe Ha noeTtuTe

3aAbAKEHNA MO CAEAKMTE C LEHHWN KHMXa, M3BbPLUBAHM Ha Hes.
C pelieHne Ha o06Wo cbbpaHue Ha akumoHepute Ha "BOB-Codua" AN, NpoBeAeHO Ha
13.09.2010 r., nNpeAMeTbT Ha AEMHOCT Ha APYXeCTBOTO € MPOMEHEH KakKTO CAeABa:
OpraHusupaHe Ha peryAmpaH nalap Ha ¢uHaHCOBM WMHCTPYMEHTM Kato CUCTEMA 3a TbProBus,
KOSITO Cpellla WAM CbAEVNCTBA 3a CPELIAHETO HAa MHTEPECUTE 3a rOoKynka u rnposaxéba Ha
¢UHAHCOBU MHCTPYMEHTU, AOMYCHATU AO TbProBUST Ha PeryAnpaHus rnasap, Ha MHOXeCTBO TpeTn
CTpaHu, B paMKUTE Ha CMCTeMara M Bb3 OCHOBA Ha MpaBuAa, KaTto pPesyATaTbT € CKAKYBAHE Ha
CAEAKM C Te3n WuHCTpymeHTn. Cuctemara @yHKUMOHMPA PEAOBHO M B CbOTBETCTBUE C
m3nckBaHusta Ha 31OV n akroBere o npuAaraHeTo my.

2. WHOOPMAUNA 3A AEVIHOCTTA HA ,,B®b-COPUA“ AA
2.1. AaHHu 3a TbproBusaTa Ha ,,b®b-Codusa“ AA

2.1.1. O6oport npe3 2013 rosuHa

O60poTbT Ha peryavMpaHus nasap Ha ¢WHAHCOBM WHCTPYMEHTW Mpe3 NbpPBOTO
Tpumeceume Ha 2013 ropnHa pocturHa 273 329 994 aeBa. 3a cpaBHeHMe 060POTLT Npes
NbpBOTO TpMMeceune Ha 2012-a roamHa e 6uA 91 387 421 neBa, T.e. HaAULIE € HapacTBaHe
OKOAO Tpu MbTW. [MpomsiHaTa Npu 060poTUTE C akuMK € Hap wecT mbTu — oT 33 Ha 202
MUAMOHA AeBa.

Mpe3 BTOpoTO TPpUMeceune Ha 2013 roanHa 060poTbT AocTUrHa 587 788 518 neBa.
3a cpaBHeHMe 060POTLT NMpPe3 BTOPOTO TpuMeceume Ha 2012-a roanHa e 6un 144 304 324
AeBa, T.e. HanMue e HapactBaHe okono 307%. HapactBaHeTo ce AbAXM OCHOBHO Ha
cepuos3Ha npomMsiHa B obopoTute ¢ akumm (6es AACKILL) n ¢ obanraummn. MNMpomaHaTa npu
akumnte e 6amn3o net nbtn (390%) — ot 97 Ha 476 MUAMOHa AeBa, a NMpu obAMraummTe e
341 % - ot 20,8 Ha 91,2 MUAMOHa AeBa.

O60opoTbT Ha peryaMpaHua nasap Ha O¢GWHAHCOBW WHCTPYMEHTU Mpe3 TPeToTo
Tpumeceume Ha 2013 roamHa aocturHa 146 103 590 neBa. 3a cpaBHeHMe Mpe3 TPeToTo
Tpumeceune Ha 2012-a roanHa Tom e 6un 162 977 743 neBa. CnapbT ce AbAXM OCHOBHO Ha
cepuo3Ha npomsiHa B o6opotute ¢ akumm Ha AACKILL n KomneHcaTopHM MHCTPYMEHTU. ToM
obauye ce KOMMeHcMpa OT HapacHan obopoT ¢ akumm (6e3z AACKILL). HapacTtBaHeTo npwm
akunmTe e 6AM30 ABa NbTM — oT 58 Ha 111 muamoHa AeBa, npn AACKVILL TeHaeHUMsATa e
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obpaTHa - o060poTbT HamansBa oT 43 ao 10 wmuamoHa neBa (-18,73%), a npwu
KOMMEHCaTOPHUTE NHCTPYMEHTN HamaneHMeTo e oT 39 Ha 3 MuAnoHa AeBa (-89,52%).

Mpe3 yeTBbLpTOTO TPpUMeEceune Ha 2013 roanHa 06OPOTLT Ha pPeryAmpaHusa nasap
pocTurHa 525 267 092 neBa. 3a cpaBHEHME C MPEAXOAHOTO TPETO TpMmeceune, 060pOTbT
HapacTBa ¢ 259,52%. NMpe3 yeTBbPTOTO TpUMeceumne Ha 2012-a roamHa Ton e 6ua 282 612
471 nea. OcHOBHaTa MpuyMHa e ronsima npomsiHa B obopotuTe ¢ akumm (6e3 AACKILL),
akumn Ha AACULL n obanraummn. HapactBaHeTo npu akunuTe e 6An30 ABa nNbt (82,86%) —
oT 187 Ha 343 muamoHa AeBa, npu AACKILL TeHAeHUMATa cbliaTa — noBueHne B obopoTa
ot 70 po 106 muamoHa neBa (+52,51%), a npu obanraummte HapactBaHeTo e oT 20 po 61
MUAMOHA AeBa UAM +209,54%,.

Fpaduka 2: CpaBHeHMe Ha ob6opota ¢ ¢UHAHCOBK Ha roavwHa 6asa
MHCTPYMEHTH obopotbT e 154939
2013 w2012 MWAMOHa AeBa, a 3a

npeaxoAHaTa 2012
roamHa Ttonm e 1 104,29
MWUAMOHa  AeBa. Haw-
FOAAIMO B OTHOCUTEAEH
ASIN € HapacTBaHETO Mpu
obopota C aKuMm U
ASINOBE Ha KOAEKTUBHU
MHBECTULIMOHHU  CXEMMU:
- 256,94%, a B abcontoTHa
Ry . CTOMHOCT  HapacTBaHeTo
€ Hal-3HaYUTEAHO TMpwU
Apyrw akunmTte (6e3 akuum Ha
AACKA) - 285,6
MUANOHA AEBa.

O6avraumm

2.1.2. Bpoii caenkn npes 2013

MNpe3 nbpBoTO TpUMeceune Ha 2013 roamHa 6POAT Ha CAEAKMTE C akLUMW HapacTBa
noBeye OT ABa MbTW, @ C OCTAHAAUTE MHCTPYMEHTN € CPAaBHUTEAHO CbOTHOCUM C AAQHHWUTE OT
CbOTBETHOTO Tpumeceume Ha 2012 roamHa. O6wmAT 6pont caenkn HapacTBa oT 15 841
CAEAKM npe3 nbpBOTO Tpumeceume Ha 2012 r. po 27 823 cpenknm npe3 MNbpBOTO
Tpumeceune Ha 2013 r. Han-roAamo e HapacTBaHeTo npe3 AHyapu — oT 5 362 Ha 12 198
CAENKMN.

O6wmaT 6por CAEAKM HapacTBa npe3 BTOPoTo TpuMeceuue Ha 2013 roamHa ¢ 33%
cnpsAMo cblma nepuoa Ha 2012 r. CaenknTe € akuum HapacteaT ¢ 6Am3o 50%, 6poATt
CAEAKN C KOMMEHCATOPHN MHCTPYMEHTM M 0BAMTaLmMm CbLLO HapacTBaT CboTBETHO ¢ 23,31%
n 18,.81%.

OcTtaHannTe GUMHAHCOBU MHCTPYMEHTU OTOEAA3BAT HamaneHue B OPOs CAEAKWU, HaW-
FTOASIMO TMPU  KOAEKTUBHUTE WHBECTUUMOHHM cxemu (-75%), Npu cerMeHTbT 3a NpaBa
HamaneHueto e ¢ -71,79%, Npu CErMeHTbT 3a CTPYKTYpUPaHU MPOAYKTM To e -26,67% 1
npu cerMeHTbT 3a akumm Ha AACKL, e -10,55%. Han-ronssmo e HapacTBaHeTO npes anpua —
oT 3 274 Ha 5 597 caenkw.

MNpe3 TpeToTO TPUMECEeUne 6POAT CAEAKM C GMHAHCOBM MHCTPYMEHTM HapacTBa CbC
7% cnpsmo cbluma nepuop Ha 2012 r. CaenkuTe € akumm HapactBaT ¢ 6am3o 43%,
OCTaHaAUTE OCHOBHM BUAOBE OWHAHCOBM MHCTPYMEHTUM obaue, oTOeAsi3BaT cnap, Ham-
3HaYMM nNpU  KOMMeHcaTtopHute WHCTpymMeHTn: ot 4 036 ao 1 041 caenkn, KoeTo
npeAcTaBAsiBa HaManeHue cue 74,21%.

HamaneHne nma v npu 6posiT CAEAKN C KOAEKTUBHU MHBECTULMOHHM CXEMMU, C NpaBa
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n c obauraummn. ABCOAOTHATAa MM CTOMHOCT obaye e TBbpPAE MaAka W Te OKaseaT
npeHebpexXnMo ManKo BAUAHME BbpXy 06LWMs BPON CAENKN 3a TPUMECEUMNETO.

Mpyn 6poAT CAEAKM B 4YETBLPTOTO TpUMeceume ce HabAlopAaBa CpPaBHUTEAHO
CTabunHo pasButme. OTHOCMTEAHO TMOCTOSIHEH ce 3ana3Ba OpOoAT CApPsAMO  TPEeToTo
TpUMeceune, kKato Haauue e cnabo noHmxeHne ¢ 2,70%. CnpsmMo aHaAOrM4yHOTO
Tpumeceune Ha 2012 r. 6posaT caenkn Hapactea ¢ 11,58%. Caenkute ¢ akumn (6e3 AACKILL)
HapactBaT ¢ 6AM30 19%, caenkute ¢ akumm Ha AACWL HapactBa ¢ eaBa 2,4%. bpost
CAEAKWN C OCTaHaAMTe OCHOBHM BMAOBE GMHAHCOBM MHCTPYMEHTN OTOEAA3BA CMNaA.

HamaneHve nma n npm 6poAT CAEAKM C KOAEKTUBHN MHBECTULIMOHHM CXEMU, C NMpaBa
n ¢ obavraumn. Ham-ronsm e OpoAT CAEAKM C GMHAHCOBM MHCTPYMEHTM Npe3 mecel
AekemBpu — 8 065.

paduka 3: CpaBHeHHe Ha 6pos CAEAKM C PUHAHCOBM Ha roanwna 6asa Gpost
CAeNkM HapacTBa ¢ 28,35% ot

MHCTPYMEHTH
67 451 cpenkm npes 2012
m2013 m2012 roaviHa A0 86 576 npes 2013-a.
Han-ronamo e HapacTBaHeTo
npw 6posT CAEAKM C

KOMMEHCATOPHN WMHCTPYMEHTN —
noseye OT ABa MbTW, HO B
abCcoAlOTEH pa3Mep TO € Han-
3HAUMTEAHO TpPU  CAEAKUTE C
akummn (6e3 AACKL) — c noeeue
oT 16 000 caenkun ot 50 xmasam
caenkn npes 2012-a roanHa A0
, Hap 66 XUAAAM CAEAKM npe3
yrte : 2013 .

13



J T'brOBVIiI no BUAOBE LEHHN KHW)XXa Ha peryampaH nasap

Tabnunua 2. CTpyktypa Ha Tbproeusita no nasapu 3a 2013 r. n cpaBHeumne ¢ 2012 n 2011
r. (6poii caenkn, o6em Ha Tbprousita u o60poT B AB.)

| Masap / nasapeH cermeHT

2011

2012

2013

N3meHeHne %

2012/2011 2013/2012

1| bpoW caenku _ _ ~
a | Akunm (6e3 AACKILL) 94 471 47 136 66 581 -50.11% 41.25%,
6 | Obanraumm 727 511 1513 -29.71% 196.099%,
B | AKUnn 1 aanose Ha KNC 73 61 161 -16.449, 163.93%
r | Akumm Ha AACUL, 10 304 12 126 11 315 17.68% -6.69%
A | Mazap Ha KA 3013 7724 6 705 156.36% -13.19%
e | Apyru 479 64 301 -86.64% 370.31%
2| 06em
a | Akumnm (6e3 AACKILL) 122 112 980 147 908 292 351 176 653 21.12% 137.439%,
6 | Obanraumm 74 579 52 805 17 259 351 -29.20% | 32585.07%
B | AKkuuu 1 aanose Ha KVIC 1462 193 1 349 301 9470 466 -7.72% 601.88%
r | Akumn Ha AACKL 113 608 670 104 912 826 94 214 964 -7.65% -10.20%
A | Masap Ha KW 58 509 783 90 200 071 81 324 064 54.16% -9.849%,
e |Apyru 139 290 481 8 136 323 159 549 786 -94.16% | 1860.96%
3| 06oporT AB.
a | Akumm (6e3 AACKILL) 393 327 009 aB.| 375926 735 aB.| 1 079 422 837 aB. -4.42%, 187.149%,
6 | Obanraumm 122 854 040 aB.| 95 691 231 aB. 182 546 797 aB. -22.11% 90.77%
B | AKUnn 1 aanose Ha KNC 1 695 790 aB. 2 144 181 aB. 46 216 651 aB. 26.449% | 2055.45%,
r | Akumn Ha AACKLL 86 812 587 aB.| 161 000 292 a.. 195 950 416 asB. 85.46%, 21.71%
A | Masap Ha KW 17 884 195 aB.| 46 397 480 aB. 45 084 784 aB. 159.439, -2.83%
e | Apyru 41 366 AB. 37 620 aB. 171 861 as. -9.06% 356.83%
2.2. OTtpacnoBa cTpyKTypa Ha TbproBusta

Mpe3 nbpBoTO TpUMeceumne Ha 2013 roanHa, KakTo M Npe3 aHaAOTMYHUA MEPUOA Ha

2012-3,

Ha nasapa Ha akKuMnm TpaAnunoOHHO Hal-akTMBHa Oelle TbpProBuAaTa npu

ApyXecTBaTa oT cektop “OuHaHCOBM M 3acTpaxoBaTeAHW AenHocTn” ¢ obopoTt oT 174,65
MWAMOHa AeBa B CpaBHeHMe C epBa 39,7 MMAMOHA AeBa 3a NMbpBOTO Tpumeceume Ha 2012-a
n Hap 45 MUAMOHa NPEeXBbPAEHW AOTa, KaTo B CEMMEHTa BAM3AT XOAAMHIOBUTE APYXECTBA,
6aHKOBUTE WHCTUTYLMKM, 3acTpaxoBaTeAHWUTE KOMMaHUM W ApPyXecTBaTa CbC crneumnanHa
NHBECTULIMOHHA LIEA.

Ha BTOpPO MACTO MO aKTUBHOCT, KaKTO M MNpe3 MbpBOTO Tpumeceume Ha 2012-a
roAnHa, belle cektop “lMpepaboTBalla npoMmullireHocT” ¢ obopoT oT 30,21 MuUAMOHA AeBa,
KOETO HaAXBbpPASi MoBe4ye OT ABa MbTWM obopoTa OT 14,6 MAH. AB. AOCTUTHaAT npes
CbOTBETHUA NEPUOA Ha NPeAXOAHaTa roAMHa.

MNpe3 BTOpoTO TpuMeceunme Ha 2013 roamHa ,lMpepaboTBalia MPOMMULIAEHOCT"
n3ne3e Ha MbPBO MACTO Mo 060poT ¢ 235,34 MUANOH AeBa 3apaAl TOAEMU CAEAKM C aKLMU
Ha APYXeCTBO OT TO3M CEeKTOp Ha WKOHOMMWKaTta. CekTopbT M3MECTU TPaAUULMOHHO
AOMUHMPAWMAT “OUHAHCOBM U 3aCTpaxoBaTeAHUM AEWHOCTW”, KOWTO npe3 BTOPOTO
TpuMeceume e Ha BTOPO MsACTO ¢ obopoT oT 219,7 muanoHa AeBa. “OMHaHCOBU U
3acTpaxoBaTeAHU AeMHOCTM” AbPXM MbPBEHCTBOTO MO 6PO CAEAKM M MPEXBLPAEHN AOTOBE,
KOETO € CbBCEM 3aKOHOMEPHO, MPEABUA CTaHAAPTHO BUCOKUTE 060pOTU M BpPO AOTOBE B
CeKTopa, npe3 BTOPOTO Tpumeceume cboTBeTHO 9 066 caenkm 76,5 MWUAMOHa
NpexBbpAeHM  AOTa. VI3HeHapa npe3  BTOPOTO  TPUMeceuyMe  MpeAcTaBAfABa U
»I1podecnoHanHn AEMHOCTN U HayUYHW U3CAeABaHMA", KOETO OT OCMO MSICTO Mo 060pOoT npes
NMPEAXOAHOTO TpMMeceuyne e Ha TPeTo MACTO Mpe3 TekyloTo ¢ o6opoT oT 20,3 MUAMOHa
AeBa.
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MNpe3 Tpetoto Tpumeceuume Ha 2013 roamHa ,lpepaboTBalia MPOMULLIAEHOCT"
OTHOBO 6€ Ha MbPBO MACTO N0 060pOT ¢ 060pOoT 0T 64,49 MMAMOHa AeBa. CEKTOPLT N3MECTU
TPAAULMOHHO AOMUHMpaWMAT “OuHaHCOBM U 3acTpaxoBaTeAHn aenHocTn” (¢ obopot 44,87
MUAMOHA AeBa) OLle Mpe3 BTOPOTO TPMMeceume U npe3 TPeToTo TeHAeHUMATa ce 3anasBsa.
“OnHaHCOBM N 3acTpaxoBaTeAHW AENHOCTU” AbPXelle MbPBEHCTBOTO MO OPOM CAEAKU C
10 252 cpenkn, HO npe3 TPeToTo TpuMeceume 6e M3MECTEH OT MbPBOTO MACTO M MO
NPexBbPAEHM AOTOBE, KbAETO Ha MbpBO MsACTO 6e ,[1pOM3BOACTBO M pasnpeAeneHne Ha
eNeKTpUYECKa W TOMAMHHA eHepruss U Ha raszoobpasHu ropueBa“ ¢ 49,21 MUAMOHa
NpexBbPAEHM AOTa.

Mpe3 ueTBbpPTOTO TPpUMeceune Ha 2013 roamHa ,[pepaboTBalla MPOMMULLAEHOCT"
OTHOBO € Ha MbPBO MACTO MO 060pPOT ¢ 060pOT OT 156,7 MUAMOHa AeBa. CeKTOPBLT TPamHO
N3MECTU TPaAULMOHHO AOMUHMPaWMAT “OUMHAHCOBM WM 3acTpaxoBaTeAHUM AerHocTU” (C
obopor 1383 wMmMuAMOHa AeBa) olle npe3 BTOPOTO TpuMmeceume. “OUHAHCOBU U
3acTpaxoBaTeAHU AEMHOCTM” e Ha MbPBO MACTO Mo 6pon caenkn ¢ 9 314 caenkn 1 no 6pon
npexBbpAeHM notoBe ¢ 70 226 077 nota. CaeaBa ,, TbproBusi; PEMOHT Ha aBTOMOOUAU W
MoToUMKAeTN ¢ obopoT oT 136,37 muAMoHa AeBa. ,[1POM3BOACTBO M pasnpeAereHMe Ha
eNEeKTPUYECKA M TOMAMHHA €Heprns n Ha raszoobpasHu ropmea“ 6e M3MECTEH OT TPETOTO
MACTO U MpeAn Hero no obopot e ,0Onepaunn ¢ HEABUXMMU UMOTK Cc obopoT oT 11,22

MUWUAMOHA AeBa.
Tabauua 3. CTpyKT

pa Ha TbProBusTa no cekropu 3a 2013 r.

CekTop Bpow caenku  UsTbpryBaHu notoBe O6oport (AB.)
OnHaAHCOBU 1 3aCTpaxoBaTEAHU AEMHOCTHU 42 812 224 412 769 | 567 433 008 aB.
MpepaboTBalla NPOMMULIAEHOCT 19115 99 485 653 | 486 518 889 as.
Tbpro.us; PeMOHT Ha aBTOMOBUAN N MOTOLIMKAETU 8019 74930218 | 149 009 838 aB.
Onepaumnm ¢ HEABMXUMU UMOTU 774 10681 177 30 866 461 aB.
Cb3paBaHe 1 pasnpocTpaHeHne Ha MHopmauma 1

TBOPYECKN MPOAYKTU; AAAEKOCHOBLEHNS 433 3720163 21 734 348 aB.
MpON3BOACTBO U pasnpeAereHMe Ha eAeKTpuYecKa

N TONAMHHA eHeprusi 1 Ha raaoobpasHn ropnea 2949 68 184 751 9 650 020 as.
MpodecroHanHM AEMHOCTU M Hay4YHU M3CAeABaHUSA 485 1 399 495 5 790 945 aB.
Crpontenctso 4 683 3403972 5 243 805 aB.
TpaHcnopT, CKAAAUPAHE U NOLLK 461 306 796 3 689 362 aB.
AobMBHA MPOMULIAEHOCT 1012 544 482 2 460 147 aB.

Fpaduka 4: Crpyktypa Ha Tbprosusata no 10-te Boaewm cermeHta Ha BOB-Codusa npes
2012r.

Onepaunu ¢ HEABUXMMUN NMOTK
241%

CbapaBaHe W pasnpocTpaHeHue
Ha MHPOPMaLIMA N TBOPUECKU
NPOAYKTH; AaneKOChOBLLEHNA

1.69%

Mpoun3BoAcTBO 1 pa3

Tbprosus;
PEMOHT Ha
aBTOMOGUAU
"
MOTOLIMKAETH
11.62%

TpaHcnopT, CkAaAMpaHe U1
noLum
0.29%

Ha razoo6pasHu
ropvea
0.75%

AobusHa
NPOMULLIAEHOCT
0.19%
Crpoutenctso
0.41%

MpodecroHanHn
AEVIHOCTW U Hay4HU
W3CAEABAHWSA
0.45%
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2.3. Perncrtpupanm emucun ¢puHaHcoBu MHCTpymeHTU Ha BAB-Codus

BposTt Ha emucnmnTe dUHAHCOBM MHCTPYMEHTU, AOMYCHATK AO TbProBUsA Ha nasapuTe,
opraHusnpanHun ot 6®B-Codpun, 6e 495 kbm 31 aekemBpu 2013-a roanHa. 3a cpaBHEHWE,
Ton 6e 496 kbm 31 pekemBpu 2012-a roamHa u 507 kbm 31 aekemBpu 2011 r. (Bux
Tabanua 4).

BposTt emucum akumn (6e3 AACVILL) Hamansiea ¢ 4, a To3m Ha AACKILL — ¢ 5 emuncum

Ta6auua 4. AonycHaTu A0 TbproBus eMmucuu GUHaAHCOBU UHCTPYMEHTHU

Bpoit peructpupaum emucun 31.12.2012 31.12.2013 npomsiHa
Ma3apeH cermeHT

CermeHT akumm Premium, nazap BSE 7 7 0
CermeHT akumm Standard, nasap BSE 90 90 0
CermeHT 3a AACWL, nasap BSE 13 14 1
CermMeHT 3a KOAEKTUBHU MHBECTULIMOHHM cxeMn, Nnasap BSE 44 43 -1
CermeHT 3a KOMNEHCATOPHU MHCTPYMeHTK, Nasap BSE 3 3 0
CermeHT 3a obAanraumn, nasap BSE 55 60 5
CermeHT 3a CTPYKTypupaHn NpoAyKTK, naszap BSE 2 2 0
CermeHT akuuu, nasap BaSE 230 226 -4
CermeHTt 3a AACWL, nasap BaSE 52 50 -2
061wo 496 495 -1

Fpaduka 5: PerucrpmpaHn emucum no nasapum kbM Kpas Ha 2012-a u 2013-a roauHa
(06061eHNE NO BUAOBE UHCTPYMEHTH)

250 - #31.122012 ®31.122013 230 226

200 A

150 +

JU 39U

100 + 55 60

4
Gla—43

50 1 13 14

~

~
w
w
N
N

CermeHT akumm Premium, nasap
BSE

CermeHT akumm Standard, nasap
BSE

CermeHT 3a AACWL, nazap BSE

CermMeHT 3a KOAEKTUBHM
WHBECTULMOHHM cxemu, nasap BSE
CermMeHT 3a KOMMeHcaTopHU
WHCTPyMeHTH, nasap BSE
CermeHT 3a o6anraumn, nasap BSE
CermMeHT 3a CTpyKTypupaHu
NpoAYKTH, Nasap BSE
CermeHT akumu, nasap BaSE
CermeHT 3a AACWLL, nasap BaSE

2.4. HoBu emuteHTH, oTNUCAHN eMUCUN N yBeAnYeHUus1 Ha Kanunrtan

MNpe3 nbpBoTO TpuMeceune Ha 2013 r. 9 emucmn GMHAHCOBU MHCTPYMEHTU Osixa
PErMcTpmMpaHu 3a TbproBus Ha naszapute, opraHumsmpanHmn ot ,,bOB-Coduna“ AA, a npes
cblma nepumop Ha 2012 r. Te 6sixa 8. [MpekpateHa 6e perncrtpaumsaTa Ha 9 emucun
GMHAHCOBN MHCTPYMEHTU, 3a CpaBHeHMe npe3 cbwma nepuopa Ha 2012 roamHa e
npeKkpaTeHa perucrtpaumsaTta Ha 8 emucuum.

Cam0 eAHO ApPYXeCTBO OCbLUECTBM YBEAUYEHWE Ha KanuTana Cu Npe3 MbpBOTO
TpuMeceune, a Npe3 NbpPBOTO TpuMeceune Ha 2012 roanHa ToBa HanpaBuxa 7 ApyXecTBa.
ABe nybAMYHM ApyXecTBa ce TpaHchopmMmpaxa, KaTo eAHOTO Ce BAS B APYroTo.

MNpe3 BTOpoTO TpUMeceune Ha 2013 r. 6 emucnn GMHaHCOBM MHCTPYMEHTU Osixa
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perncTpmpaHn 3a TbproBua Ha nasapute, opraHusmpaHu ot ,BOB-Copua“ AA, a npes
npeaAxoAHUsA nepuoa Te 6saxa 9. MNpekpaTteHa 6e perucrtpaumsaTa Ha 7 eMucum GUHaAHCOBMU
NHCTPYMEHTMW.

ABe ApyxXecTBa OCbWECTBMXa YBEAMYEHME Ha KanuTana CWU Mpe3 BTOPOTO
TpUMeceumne.

Mpe3 TpeTtoTo Tpumeceune Ha 2013 roamHa 6sxa pernctpupaHn 5 HoBu eMmncun Ha
odnuManHMA mnasap, No epHa Ha cermeHTn Standard u AACUILL m Tpu Ha cermenTta 3a
obAnraumnm.

lNpekpaTeHa 6e pernctpaumsata Ha 11 emucuun, oT Kouto 4 emumcum npaBa, TpU
emMuncum obamraumm, ABe eMMcum GUHaAHCOBM MHCTPYMEHTM Ha KOAEKTUBHU MHBECTULIMOHHM
CXeMMU 1 Mo eAHa eMUCUS akuMK Ha cermeHT Standard n akumMmn Ha anTepHaTUBHUA Nasap.

[Mpe3 TPeTOoTO TPMMECEUME LECT APYXKECTBA YBEAMUMXA KanuTana CU.

MNpe3 4ueTBLPTOTO TpuMeceumne 6axa PerucTpupaHn U nNpekpaTeHn 6 emmncum npasa.
Te He papoxa oTpaxeHue B obwmsa 6pon emmncum no nasapu. Ha cermMeHT 3a TbproBus Ha
obaMraumm 6axa perucTtpupaHm ABe €eMUCUMU, Ha CermMeHT 3a akumm Standard 6sxa
PErnCTpUpPaHmn TPU, @ Ha CETMEHTLT 3@ KOAEKTUBHM WUHBECTULIMOHHN CXEMWU — ABE EMUCUW.
EAHOBpEMEHHO C TOBa ABE eMUCUKN BAxa NPeMECTEHM 3a TbProBMSA Ha CErMEHT 3a akUMn Ha
aATEpPHATMBEH Masap — eAHaTa — OT CEerMeHT 3a akuuu Standard, a Apyrata — OoT cermMeHT 3a
Tbprosusa Ha akumm Ha AACVIL Ha anTepHaTMBEH nasap.

Ta6bauua 5. HoBu eMUTEHTH, OTIMCAHN €MUCUM N YBEAUUEHUA Ha KanuTana npe3 2013-a
(06061wweHa MHPopmauus)

2011 2012 2013

Bpow emucuu, AoonycHatu Ao TbproBus Ha BOb 3a nepuoaa

Akumnmn(6es AACKILL) 6 14 6
Axkumn Ha AACULL 3 0 2
AsinoBe Ha AOroBOPHM GOHAOBE 0 0 0
O6anraumm 9 13 12
| Bpoii yBeAnueHns Ha Kanutan, peructpupatn Ha bOB | 19| 13] 15|
Bpoi emucumn cnpenn ot Tbproeusi Ha bOb

ALK - Ny6ANYHN ApyxecTBa (6e3 AACHILL) 4 16 13
Obanraumm 24 13 8
KNC 11 0 5

PasnpeaeneHue no nasapum U cermeHTu:
CermeHT akumum Standard 6
CerMeHT 3a APYXecTBa CbC CreLManHa MHBECTMLIMOHHA LeA 2
CermeHT 3a obAMraLmnm 12
9
4

CermeHT 3a npasa
CermeHT 3a KOAEKTUBHU MHBECTULIMOHHM CXEMMU

lMpekpaTeHn eMUCUMN NO CErMEHTH 2013

CermeHT akumm Standard

CermeHT 3a obAnraLmm

CerMeHT 3a KOAEKTUBHU MHBECTULIMOHHN CXEMMU
CermeHT 3a npaBa 1
CermeHT akumm

Q|—|Oo1|00|On

17



2.5.

I'la3apHa Kanurann3auunsa Ha Eopcara

MNaszapHata KanuTaAM3aumsa Ha MaslapuTe,
HapacTBa He3Ha4YMTEAHO B CpaBHeHMe ¢ Tasn B Kpasa Ha 2012 roamHa ¢ 1,35 npoueHTa.
Kanntaanszaumsta Ha cerMeHT akumm Premium HapactBa ¢ HaA 570 MuUAMOHa AeBa WAK
58,85%, 3a cmeTka Ha ToBa ¢ 6,09 npoueHTa UAK ¢ 369 MUAMOHA AeBa HamansiBa Ta3u Ha
CermeHT akumm Standard. lpun cermeHtute 3a akumm Ha AACWILL ABMXEHMETO CbLLIO €
pas3Honoco4yHo. CermMeHTbT Ha OCHOBHMS Maslap HapactBa ¢ 9,61%, a kanuTaAM3aumnsaTa Ha

CErMeHTbT Ha aATepHaTUBEH Nalap HamansiBa ¢ 8,05%.

Ta6auua 6. MasapHa Kanutaamsaumusa (BGN)

KanutaAnusauumsa

opraHusnpaHn ot BOB-Codua AA

CpaBHeHHue

CermeHT/nasap

31.12.2012

31.12.2013

2013/2012

1 | Akumn (6e3 AACVILL)

a | CermeHT akumm Premium 971 042 240| 1 542 505 625 58.85%
b | CermeHT akummn Standard 6 068419097 5698 947 638 -6.09%,
c | BaSE CermeHT akumu 1073973 001| 1059544 648 -1.34%
| | Akuuu 6e3 AACULL o060 8113434 339| 8300997911 2.319%
2 |AACKL

a| BSE AACWLI 471 043 190 516 291 023 9.61%
b | BaSE AACKL, 1243612224 | 1143 483 634 -8.05%
11 | AACUL, 060 1714655413 | 1659 774 657 -3.20%
Il | MasapHa Kanutanusauus 9828 089 752| 9960 772 568 1.35%

Tabaunua 7. MasapHa kanutannsaums / bpyTeH BbTpeweH NpoasyKT

31.12.2010 31.12.2011 31.12.2012 31.12.2013

MNasapHa kanutaamsauma (MAH. AB.)
MNazapHa kanutanmsaumnsa/ BBIT

2.6.

Kakto ce BMXAa OT rpaduknte, MHAEKCUTE Ha 6opcaTa HapacTBaT 3HaumtTenHo npe3 2013
roanHa. Cobliata TeHAeHUMA ce HabaopaBalwe npe3 2012-a roaMHa, C U3KAIOUYEHME Ha
BGTR30, umato ctomHocT npe3 2012-a otbensisa He3HauMTEAHO HamaneHue ¢ okono 10
nyHkta. CtonmHoctTta Ha SOFIX HapactBa ¢ 43 %aA0 Haa 491 nyHkTa, cToMHOCTTa Ha BG40
HapacTtBa ¢ 27,08% Ao noutn 159 nyHkTa, cTtoHocTTa Ha BGREIT HapactBa ¢ 11,66% Ao

Uuaekcn Ha BOB-Codus

10 754.10
15,25%

12 435.86
16,51%

88,66 nyHkTa, a Tasn Ha BGTR30 - ¢ 35,98% ao 349,03 nyHkTa.

9 828.09
12,67%

9 960.77
12.75%
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Fpad¢uka 6: ABmxeHue Ha uHaekcute Ha bPb-Codus npes 2013 roanHa
SOFIX BGTR30
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2.7. lMpusarusaunsa npes bopcara

Mpe3 2013-a roanHa HAMa OCblUeCTBEHa NpuBaTtM3aumsa ypes ,bbarapcka ¢oHAOBa
6opca — Copusa“ AA

2.8. OcHOBHM AeNHOCTU U cbOuTHA npe3 2013 r.

2.8.1. lMpomenn B peaa 3a cKAtOYBaHEe HA Map)XXUH CAEAKMU U KbCH MPOAAKOY.

BbB Bpb3ka C BAM3aHETO B CUMAA Ha M3MeHeHusiTa B Hapeaba Ne 16 ot 7.07.2004 r.
3a YCAOBMATA M pehAa 3a M3BbPLIBAHE Ha MapXWH MOKYMKK, KbCUM MPOAAXOU M 3aeM Ha
dnHaAHCOBM WHCTPYyMeHTWU, obHapoaBaHa B AB, 6p. 1/2013 r., 6e npomeHeH pepa 3a
CKAOYBAHE Ha MapXWH MOKYMKU 1 KbCW MPOAAXOM C BCUUKM EMUCUN aKLLIMKU, AOMYCHATU AO
TbProBWsi Ha peryampaH nasap, kato Ya. 8 oT Hapeabata nocTaBsi OrpaHMYeHMA eAMHCTBEHO
KbM 06e3neyveHneTo No NOAOOHN CAENKM.
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BEOB-Copua AA NpoAbAXM Aa OMOBECTABA Ha exeAHeBHa 6a3a obwnsa o6emM Ha CKAOYEHUTE
MapPXMH-MOKYMKN U KbCU MPOoAaXOWN 3a BCAKA EMUCUA aKUMKM B €XEAHEBHUA CU BIOAETUH,
KakTo 1 NybAMKYyBa CMMUCbKa Ha MHCTPYMEHTUTE, KOUTO MOraT Aa CAyXaT 3a obesneyeHne no
NMOAOBHM CAEAKM.

2.8.2. loanwHa uepeMOHMsi N0 HarpaXxAaBaHeTo Ha MHBECTULMOHHUTE
nocpeAHuun

TpaanuMOHHaTa roAMWHA LEPEMOHMS MO HarpaxaaBaHETO Ha WHBECTULMOHHUTE
NOCPEAHMUM, MNOCTUTHAAM HaW-BUCOKM pe3yatatn npe3 2012 roamHa, ce CbCToA B
4yeTBbpPTbK, 10 AHyapu 2013 roa., ot 10.30 yaca B crpaaata Ha BE®B-Codus.

[MbpBa Harpapa 3a MHBECTULMOHEH MOCPEAHMUK, CKAIOUMA HaN-TOASIM BPON CAEAKM Ha
“BOB-Copua” npes 2012 roamHa nonayum Kapon AA, nbpBa Harpasa 3a MHBECTULIMOHEH
NOCPEAHUK, peanmsmpan Hamn-Bucok obopoT Ha BOPB-Codua npes 2012 roamHa noayum
KopnopatnBHa Tbproecka baHka AA, a 3a WHBECTMUMOHEH MOCPEAHMK C HaW-3HAYUM
NMPUHOC 3a pPa3BUTMETO Ha kanuTanoBus Naszap npe3 2012 roamMHa HarpapaTa Cu MoOAeAnXa
Kapon AA n Ken Bu Cu Cektoputnc H.B. — knoH Bbarapus. BpbueHn 6sxa Cbllo Harpaan 3a
€MWUTEHT C Hal-3HauYMM MNPUHOC 3a PasBUTUETO Ha KanuTanoBua nasap npes 2012 roanHa
Ha UE3 PasnpeaeneHne bvarapua AA v 3a MeaMa C Han-roAsiM MPUHOC B MPaBAMBOTO U
npodecnoHanHOTO OTpasfBaHe Ha kKanuTanoBua nasap npes 2012 r. Ha TV Bulgaria ON
AlR.

2.8.3. YBeaomneHne BbB Bpb3Ka C npoueaypatra Mo npuBaTu3auusi Ha
AbpXaBHoTO yyactue B "B®b-Copusa” AA

BbB Bpb3ka C npoueAypaTta no npmMBaTnsaLnsa Ha AbpPXaBHOTO yyactme B "Bbarapcka
®oHpoBa bopca - Codpusa" AA n "UenTpaneH Aenosutap" AA, rp. Codus, Ha 13 mapt, 2013
roanHa, B "bvarapcka ¢oHaoBa 6opca — Codpusa" AA 6e NoAy4YeHO CAEAHOTO YBEAOMAEHWE OT
AreHumsaTa 3a npuBaTU3auUmMsa U caeanpuBaTulaumoHeH KoHTPoA (AMCK) 0THOCHO MOCTLMUAO
nMcmMo ot  MuHuctepctBoto Ha ¢uHaHcuTe, C¢ Koeto AlCK e yBepomMeHa, ude
MWHUCTEPCTBOTO Ha ¢MHAHCUTE, B KauyeCcTBOTO CU Ha cobcTBeHMK Ha 50,0542% ot
kanutana Ha "bbarapcka ®oHaoBa bopca - Codusa" AA rp. Coduna, oTTerna Bb3AaraHeTo 3a
N3BbPLUBaHE Ha NpuBaTM3aLIMOHHATa NpoLeAypa 3a APYXECTBOTO.

2.8.4. lMpoBease ce peAOBHOTO roAuMWIHO 00WO cbOpaHWe Ha aKUMOHepUTe Ha
,bbArapcka ¢oHaoBa 6opca - Copua‘“ AA

Ha 09.05.2013 roaunHa, 4eTBbpTbK, B rp. Codus, Ha aapec: nA. ,Boarapua” Ne 1, B
aAMUHUCTpaTMBHaTa crpapa Ha HaumoHanHMsa ABOpel Ha KyaTypata, 3ana Ne 13, ce
npoBeae PepoOBHOTO roamwiHO obwo cbbpaHue Ha akuMoHepuTe Ha “Bbbarapcka ¢oHAOBa
6opca —-Codus” AA. Bcuukm matepumann, NMpPoTOKOABT OT 06LOTO CbOpaHWe U B3eTUTE
pelleHmnsa 6axa paskpuTK Mo 3aKOHOYCTaHOBEHUS PeA B CbOTBETHUTE CPOKOBE. AOKYMEHTUTE
MOXETE Aa HaMepuTe B eNeKTPOHHaTa MeAMss WWW.X3NEews.COm, KakTO WU Ha canTa Ha
BopcaTta B pasaena ,3a EOE -> 3a akunoHepute -> O6wWwo cbbpaHue Ha akUMOHepUTe.

2.8.5. PeweHune 3a pasnpeaensiHe Ha neyanbara 3a 2012 ropouHa Kato AUBUAEHT

Ha nposeaeHo O6wo cbbpaHune Ha akuMoHepuTe Ha ,BbArapcka ¢oHaoBa 6opca —
Codumsa“ AA ot 09.05.2013 roa., 6e B3eTO pelleHWe, peaAnsnpaHaTa nedvanba Ha
ApyxecTtBoTo 3a 2012 r. cnep obharaHe ¢ paHbuu B pasmep Ha 603 180 AB., Aa 6bae
pasnpeAeneHa KakTo CAeABa:

e 80 % ot HeTHaTa nevanba 3a 2012 r., B pasmep Ha 482 544 (4eTUPUCTOTUH

OCEMAECET N ABE XMASAW METCTOTUH YETUPUAECET N YETUPUN) AeBa Aa Ce pasnpeAeAn
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KaTo AMBMAEHT Ha akunoHepute nam no 0.0733 AB. Ha BCSKa akUMs;
e OctaHanute 20 % ce pasnpeAenaT KaTo AOMbAHUTEAHU PE3EPBMU.

NMpaBo Ha AMBMAEHT MMaT AMLATa, BNUCaHN B pernctpute Ha LleHTpaneH aeno3utap
kKaTo akumoHepu 14 aHM cnep paatata Ha OCA, a umeHHo - Ha 23.05.2013 r. lNocnepHaTa
AaTa 3a CKAIOUBAHE Ha CAEAKM C aKuMM Ha APYXecTBOTO, B pe3yATaT Ha KOMUTO
npuobpeTaTensiT MMa npaBo Ha AMBUMAEHT, e 21.05.2013 r.

B cvotBetcTBMEe C [MpaBuAHMKa Ha LleHTpaneH aenosutap AA, AVBMAEHTBT LWie Cce

n3naalla KakTo CAeABa:
e 32 aKUMOHepUTe, WMaLLUM OTKPUTU KAMEHTCKM CMETKU MpPU  MHBECTULMOHHU
NMOCPEAHMUM — UPE3 CbOTBETHMA MHBECTULIMOHEH MOCPEAHMK;
e 3a akuUMoHepuTe 6e3 CMETKN NPU MHBECTULIMOHHM MOCPEAHNLIM — UPE3 KAOHOBETE Ha
"Banka ACK” EAA B cTpaHara.
iannawaHeTo Ha AMBMAEHTa We 3anoyHe Ha 5 aBrycT, 2013 roanHa, MOHEAEAHMK W
e npukAtoun Ha 5 HoemBpun, 2013 roanHa, BTOPHUK.
LianaTta nHdopmauma Moxe Aa 6bae HaMepeHa Ha calTa Ha Bopcata B pasaena ,,3a
BOBE -> 3a akumoHepute -> 06O cbbpaHMe Ha aKUMOHEpPUTE, KakTo U Ha
cneumanmsmpaHaTa means X3news.

2.8.6. PeweHune 3a cnupaHe n3uncnssBaHeto Ha BG 40 B kpos Ha 2013 r.

Ha npoBeaeHO 3acepaHne Ha CbBeTa Ha aupektopute Ha BOB-Codma AA no
MpoTtokon Ne 43/11.09.2013 r., 6e B3eTO CAEAHOTO peELLEHME:

Ha ocHoBaHuMe uA. 16, 1. 3 oT [lpaBuaaTa 3a M3YUCAsIBaHe Ha MHAEKCU Ha BOB-
Codua CbBeTbT Ha aAupekTopute Ha ,BOB-Codumsa” AA B3e pelleHWe 3a cnupaHe
n3umcneHmeto Ha BG 40 kaTo LeHOBO-NpeTerneH MHAEKC B Kpast Ha 2013r. n ctapTupaHe
Ha HoB wWKpoK wuHAekc oT 01.01.2014r, 6a3vpaH Ha nasapHata KanuTaAnsauus,
KopurnpaHa c ¢pun-daoyTa Ha BKAIOUEHUTE EMUCUN.

Mpu ueHoBO-NpeTerAneHn nHAekcn kato BG40 Han-roAamMo Terno MMaT KOMMOHEHTUTE
C Hal-BMCOKa eAMHMYHA LieHa, OTKbAETO MABA M €AUH OT CEPUO3HUTE HEAOCTaTbLM Ha TO3M
TUN MHAEKCKM KaTo LANO — eAMHMYHaTa LeHa cama no cebe cu He e MokasaTen HWUTO 3a
nasapHaTa ouUeHKa Ha APYXeCTBOTO, HMTO 3a HeroBata AMKBMAHOCT WMAW MHBECTUTOPCKM
MHTEpPEC KbM KOMMaHusATa. 3a pasAnmka OT WHAeKcuTe, 6GasMpaHn Ha nNaslapHaTa
Kanutaamsaumsa (CbOTBETHO MaslapHa KanuTaAMsauusl, KopurnpaHa c ¢pun-GaoyT), npu
LEHOBO-MPETENAEHNTE MHAEKCU HAMA MpakTMKa Aa Ce OorpaHM4YyaBa MaKCMMaAHOTO TEMAO Ha
eMncna B MHAEKCA. B AoonbAHEHME, KAKTO BUCOKATa EAMHUYHA LIeHa BOAM AO BUCOKa TeXeCT
Ha CbOTBETHaTa eMWUCKs, Taka HUCKaTa LieHa BOAW AO MPeHebPEeXMMO HUCKO TErAO, KOETO
CblLLO Ce fABABa HepocTaTbK. VdumcaeHunata Ha BOB-Codumsa nokasaxa, ye 3a nepuopa mapT-
centemBpn 2013r., BCAEACTBME Ha MOBULWEHMA AMcbanaHC B Ternata Ha OTAEAHUTE
kKoMnaHuu, koperaumaTa Ha BG 40 ¢ ocTaHannTe MHAEKCKM APACTMYHO HaMaAsiBa, a OTTaM U
NPeACTaBUTEAHOCTTa My KaTO LWWMPOK MHAEKC, LieAdll, Aa obxBaHe TbpryBaHaTa 4yacT OT
nasapa.

MNMopaan TFOpHUTE MNPUYMHWM W B CTpeMexa Cu 3a 3ana3BaHe Ha OO6eKTUBHUTE
Kputepun npu n3bopa Ha eMUCUN, KOUTO Aa CbCTaBAsiBaT HAekcuTe, BOB-Codus cuete 3a
YAQYHO Aa Ce CTapTMpa HOB LWMPOK WMHAEKC, MpeTerAeH Mo nasapHata KanuTaamsaums,
kopurupaHa ¢ ¢pun-daoyt. [lopobeH BapuaHT 66U MNO3BOAUA W MOCTAaBSHETO Ha
OrpaHMYeHNs B MakKCMMaAHOTO TErAO Ha eAHa emucust No nopobue Ha mHaekcute SOFIX m
BGREIT.

B kpaa meceu centemBpu 2013r, Ha ocHoBaHue 4A. 13, T. 5 oT [lpaBunata 3a
n3uncaaBaHe Ha WHAekcu Ha BOB - Codumsa AA, KomucuaTa no MHAEKCUTE MPEANOXKM
npomeHun B [NpunoxeHue 2: Metoaonornsa 3a nsuncaaBaHe Ha BG40, kouTo npeactou Aa
6bAaT 0A06peHN 0T CbBeTa Ha AUPEKTOPUITE.
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2.8.7. Craptupa cekuums lMpemuym mapKeT Ha MHTepPHET cTpaHuuata Ha bopcarta

Mpe3 M. IOAM CTapTMpa HOBa CeKUMsi Ha MHTepHeT cTpaHuuaTta Ha BOB-Codus,
npeAcTaBALLla HaN-BUCOKUA CErMEHT 3a akuuM Ha OCHOBHMA Naszap Ha bopcata — MNpemuym
mapkeT. Upes CermeHTta 3a akumm "[lpemmnym" Bopcata cu noctaBu 3a Len pa doKycupa
MHTEepeca Ha WHBECTMUMOHHaTa OOLHOCT BbPXy Han-A00puUTE ObAFAPCKM MYOAUYHMK
KOMMNaHWW, NPaBENKN MM MO-AECHO pa3no3HaBaeMn. 3anaraHeTo Ha NO-BUCOKN M3NCKBaHUA
3a AOMyCKaHe AO CEermeHTa, CpeA KOMTO € U M3NCKBAHETO 3a paskpuMBaHe Ha peryanpaHa
NHGOPMaLMA N Ha aHTAMCKM €3UK, Ca NPeANOCTaBKa 3a NPEBPbLUAHETO HA KOMMAHUUTE Ha
TO3M CErMEHT B MHBECTMLMOHHA aATEPHATMBA 3a MO-LMPOK KPblr OT MHBECTUTOPM.

2.8.8. lNpexBbpAsiHe Ha rapaHUMOHHUA PoHA Ha BDB kbm , LIA“ AA

Bb3 ocHoBa Ha cnopasymeHune mexay ,bOB-Codumsa” AA n ,LleHTpaneH aenosuTtap®
AA 3a ocurypsiBaHe Ha CETbAMEHT Ha CAEAKUTE C GUHAHCOBM WMHCTPYMEHTWU, CKAIOUEHWN Ha
peryampaH nasap 1 B nanbAHeHMe Ha YA. 458 o1 Hapeaba Ne 8 Ha KomucusTa 3a dpuHaHcoB
Hap3op oT 12.11.2003 r. 3a LleHTpanHus aenosuTtap, BbB Bpb3ka ¢ § 59 ot 3P Ha
HapeabaTa 3a n3MmeHeHune 1 ponbAHeHMEe Ha Hapeaba Ne 8 (AB, 6p. 24/2013 r.) n Ha 6asa
N3NCKBaHMWATa Ha pasnopeabuTe 3a cb3paBaHe Ha DPOHA 3a rapaHTMpaHe Ha CeTbAMEHTa
kbM ,, LleHTpaneH aenosutap” A/, BKAIOUMTEAHO UYpe3 M3NOA3BaHe Ha HabpaHUTe CPeACTBa B
[apaHUMOHHNA $OHA MO YA. 24 n caepBawwmTe oT YacT VI Ha [NMpaBUAHKKa 32 AEMHOCTTa Ha
BOB-Codusn, NapaHuMoHHUAT GOHA KbM Bopcata 6e npekpateH, a cpeacTBaTa B pa3Mmep Ha
936 xunsiam neBa Osixa npexBbpAeHM BbB DOHA2 3a rapaHTMpaHe Ha CeTbAMEeHTa C
bMHaAHCOBWN MHCTPYMEHTU KbM LleHTpaneH aenosunTap.

2.8.9. Oao06peHn npomenn B lNpaBunumnka Ha B®B-Codusa

C PeweHns Ne 821-0b n Ne 822-0Ob ot 4 HoemBpu 2013 roa. 3aMeCcTHUK-
npeacepaTeniT Ha Komucumsata 3a $uHaHCOB HAA30P, PbKOBOAELW, YnpaBaeHue ,Haa3op Ha
MHBECTULIMOHHATa AenHOCT”, nspase opobpeHme Ha ,Bbarapcka ¢oHpoBa 6opca — Codus”
AA 3a un3mMeHeHMss U AOMbAHeHMA Ha yvact | ,06wm [MpaBuaa”, uyact Il ,MpaBura 3a
yneHcTtBo”, vacT Il ,lMpaBuaa 3a ponyckaHe Ao Tbproeus”, yact IV ,[NpaBuaa 3a Tbprosusa”,
yact V ,lNpaBuaa 3a Haa30p Ha Tbprosuata” n vact VI ,lNpaBuaa 3a ynpaBaeHMe Ha pucka”
Ha NpaBUAHWKA 32 AEMHOCTTa Ha peryAanpaHus nasap. [1paBUAHUKBLT 32 AeHOCTTa Ha bOb-
Codpua AA ¢ npuetnuTe M3MEHEHUA U AOMbAHEHWA BAM3a B cuAa cumTaHo oT 20.11.2013 r,,
KaTo eAMHCTBEHO pasnopeabaTta Ha YA. 11, an. 1 ot vacT IV ,[paBuaa 3a Tbprosusa” Ban3a B
cuna ot 28.10.2013 .

2.8.10. b®b-Co¢pusa npesoctaBu NULEH3 3a MNOA3BaHe Ha TbpProBckata Mapka
SOFIX

BEOB-Codua npeaoctaBn Ha YA Arda AceT MEHUAXMBHT HEM3KAIOUMTEAHO MPaBO 3a
N3MOA3BaHe Ha TbproeckaTa mapka SOFIX.

Cnopea MOAMMCAHOTO AMLEH3NOHHO criopadymenune YA Anda AceT MeHUAXMBHT e
MOXEe Aa W3MOA3BA Mapkata Mpu OPraHM3MpaHeTo W MapKeTUHra Ha KOAEKTUBHa
MHBECTULIMOHHa cxeMa, 6a3mpaHa Ha NPeACTaBAHETO Ha MHAEKCa.

2.8.11. lMpekparaBaHe Ha YneHCTBO

Ha npoBeaeHO 3acepaHne Ha CobBeTa Ha aumpektopute Ha BOB-Codma AA no
Mpotokon Ne 47/09.10.2013 r., € B3eTO CAEAHOTO peLLeHme:

Ha ocHoBaHue u4A. 14, an. 1, 7. 2 oT Yact Il lpaBunaa 3a uneHcTBO CbBeTbT Ha
ApekTtopute Ha BOBE — Codusa AA, npekpaTaBa uneHcTBoTO Ha W ,Haba mHBect” AA,
cumtaHo ot 10.10.2013 roa
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2.8.12. lMpomsHa B MpunoxeHne Ne 2 ot lMpaBunata 3a n3uncaAsBaHe Ha UHAEKCH
B®b-Codus

Ha ocHoBaHue un. 16, 1. 1 n 2 ot [paBunaTta 3a nlumcaaBaHe Ha MHAEKCK Ha BOB-
Coduna, CobBeTbT Ha aAnpekTopuTte Ha BOBE-Codua B3e pelueHne 3a OTMAHA Ha HACTOALLOTO
MpunoxeHne Ne 2 Metoaonorus 3a nsuncanasaHe Ha BG40 n npue HoBo [MpunoxeHne Ne 2
MeToaonorms 3a naumcaasaHe Ha BGBX 40.

N3umcneHneto Ha HoBuAa umHaekc BGBX 40 3anouBa Ha 02.01.2014r c
koMmnoHeHTUTe oT BG40 kbm 30.12.2013r, kato 6a3mcHata My ctomHocT e 100 nyHkTa.
MbpBOTO PeAOBHO pebanaHcMpaHe Ha MHAEKCa e 6bae nNpe3 M. mapT 2014r.

BGBX 40 e nHaekc, 6a3npaH Ha nasapHaTta kanutaAnsauums Ha BKAOYEHUTE eMUCUN
0BMKHOBEHW aKLMK, kopurnpaHa ¢ épun-dbaroyTa Ha BCsKa OT TAX, kKaTo ce cbeTton oT 40-Te
eMUCUN OOMKHOBEHW aKkLMW Ha ApPyXecTBaTa C HaW-ronaM Opon CAEAKM U Hal-BUCOKa
MeAMaHHa CTOMHOCT Ha AHeBHMA 06OpOT 3a MOCAeAHUTE 6 Mecela, KaTo ABaTa Kputepus
nMaT eAHakKBa TEXECT.

2.8.13. lMpeacTaBsaHe Ha nokaHa 3a npoBeXxaaHe Ha M3BbHpesHO 06O cbOpaHne
Ha akuuoHepute Ha ,,bOB-Codus* AA

Bbarapcka ¢oHaoBa 6opca-Codms AA npeactaBM MOKaHa 3a CBUKBaHe Ha
N3BbHpeAHO 06O cbbpaHMe Ha akuMoHepuTe UM MaTtepuannm 3a obulo cbbpaHue Ha
aKkUMOoHepuTe, KoeTo Lie ce npoBeae Ha 14-01-2014r. ot 10:00 vaca B 1000, nA."Bbarapus”
Ne 1, B AaMuHUCTpaTMBHaTa crpapa Ha HAK, 3ana Ne 13 /3anata Ha "Coduicka cTokoBa
6opca" AA/, NPy CAEAHNSA AHEBEH PEA:

Touka eanmHcTBeHa: [lpomeHn B cbcTaBa Ha CbBeTa Ha AMPEKTOpPUTE Ha
APYXECTBOTO.

MpoekT 3a peweHne: O6WOTO cbbpaHMe MpuemMa HanpaBeHUTe MNPEANOXEHUs 3a
npoMeHu B cbcTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO.

2.8.14. KopnoparusHo ynpaBaeHue

BvB Bpb3ka CbC 3akoHOBMTE 3aabAkeHMss Ha BOB-Codua B kauyectBOTO 1 Ha
ny6AnyYHO ApyxecTBo, Npe3 2013 roanHa 6opcaTa ONoOBECTM NpeA NyOAMYHOCTTa M 13npatu
B KomucuaTta 3a $MHAHCOB HAA30p CAeAHaTa MHPopMaLmns:

e 2801.2013 r. - TpmeceueH OTYET 32 YeTBLPTO TpuMeceune Ha 2012 r;

o 27.02.2013 r. - TpumeceyeH KOHCOAMAMPAH OTYET 3@ YETBLPTO TPMMeEceuyme Ha

2012 r,;

e 13.03.2013 r. - BbrpewHa nHdopmauma no 4ya. 4 ot 3akoHa cpelly nasapHuTe
3noynoTpebn Cc  GUMHAHCOBM WMHCTPYMEHTW, CBbp3aHa C mMpoueAypata Mo
npuBatn3aumna Ha AbpxaBHoOTO yyactne B "BOB - Codusa" AA;

o 22.03.2013 r - Apyra HeperyaMpaHa wHbOpMauLMA OTHOCHO MO-PaHHO
ny6AMKYyBaHe Ha roOAULLIHMA GMHAHCOB OTYET Ha ApYXecTBOTO 3a 2012 roanHa;

e 25.03.2013 r. - OantnpaH lNoanweH otyeT Ha bopcata 3a 2012 .

e 08.04.2013 r. - OanTMpPaAH KOHCOAMAMPAH FOAMLIEH GUHAHCOB OTYeT Ha [pyna
"Bbarapcka ¢oHaoBa 6opca - Copua” 3a 2012 r.;

e 09.04.2013 r. - O6siBABaHe Ha nokaHa 3a OCA Ha "Bbarapcka ¢oHpaoBa 6opca -
Codusa" AA B Tvprosckus pernctbp. VanpawaHe Ha NokaHaTa n MaTepuannte B
KOH n nybankyBaHe Ha MHTEPHET CTpaHuuaTa Ha 6opcarTa;

e 29.04.2013 r. - MexaunHeH oT4yeT Ha "BbbArapcka ¢oHaoBa 6opca - Coduma" AA 3a
NbpBOTO TpMMmeceume Ha 2013 r.

e 29.04.2013 r.- AoKyMeHT no 4YA. 826, an. 1 ot 3MTMLUK;

e 13.05.2013 r - YBeaOMAeHME OTHOCHO BMAA W pasmepa Ha paspaBaHuUsa OT

23



"Bbarapcka ¢oHpaoBa 6opca - Copua" AA anBuaeHT 3a 2012 T.

e 13.05.2013 1. - NMpeacTaBsHe Ha npoTokon oT OCA;

e 13.05.2013 r. — YBeaomAeHMe 3a ynpaxHaBaHe Ha raacoBe B OCA upes
NpeACTaBUTEAN.

e 2805.2013r. KoHcoAnampaH mexanHeH otyeT Ha "Bbarapcka ¢oHaoBa 6opca
- Copumsa" AA 3a nbpBOTO TpMMeceume Ha 2013 .

e 24.09.2013 r. - BvtpewHa nHdopmauma no uya. 4 ot 3akoHa cpelly nasapHuTe
3A0ynoTpebun ¢ dMHAHCOBU UHCTPYMEHTH;

e 28082013 r. - TpumeceyeH KOHCOAMAMPAH OTYET 3a BTOPO TpUMecCeudne Ha
2013 r.

e 29.07.2013 r. - TpmeceueH OTYET 32 BTOPO Tpumeceume Ha 2013 r.

e 28.10.2013 - TpumeceueH oTyeT 3a TpeTo Tpumeceumne Ha 2013 r;

e 30.10.2013 - BwbrpewHa mHdopmaums no ya. 4 oT 3akoHa cpelly nasapHuTte
3n0ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTHU;

e 12.11.2013 - BbtpewHa mHbopmaumsa no 4a. 4 oT 3akoHa cpelly nasapHuTe
3noynoTpebun ¢ PUHaAHCOBU MHCTPYMEHTHU;

e 25.11.2013 - MybAMKauMs Ha NokaHaTa 3a CBWKBaHe Ha obwo cbbpaHue Ha
aKLUnoHepuTe;

e 2511.2013 - lpeacTaBsHe Ha MOKaHa 3a CBMKBaHe Ha 06WoO cbbpaHuMe Ha
aKLMOHEepPUTE N MaTepunanm 3a o610 cbOpaHne Ha aKLMOHEPUTE;

e 27.11.2013 - TpumeceyeH KOHCOAMAMPAH OTYET 3a TPETo TpUMeceune Ha
2013r.;

e 28.11.2013 - Apyra HeperyanpaHa nHpopmMaums;

e 10.12.2013 - Apyra HeperyanpaHa nHpopmMaLms;

e 17.12.2013 - lpeacTaBsHe Ha MNOKaHa 3a CBMKBaHe Ha 06WoO cbbpaHue Ha
aKLMOHepuTe N Matepnanm 3a obLo cbOpaHne Ha akKLMOHEPUTE;

e 18.12.2013 - Apyra HeperyanpaHa nHpopmMaums;

e 20.12.2013 - BwtpewHa nHdopmaumsa no 4a. 4 oT 3aKoHa cpelly nasapHuUTe
3A0ynoTpedbun ¢ GMHAHCOBU UHCTPYMEHT!.

OunHaHCOBUTE OTYETM Ha APYXECTBOTO M HOBUHUTE 6siXa OMOBECTEHW E€AHOBPEMEHHO Ha
O6bArapCKM Y @aHTAMNCKN E3UK.

2.9. UndpopmaunoHHun rexHonorum

2.9.1. COBOS

B kpasi Ha nbpBoTO TpuMeceune Ha 2013 roaMHa KAMEHTUTE Ha cucTemaTta bsixa
711, a B Kpasi Ha nbpBOTO TpuMeceume Ha 2012 r. Te 6axa 880, KoeTo MpeAcCTaBAABa
HamaneHue ¢ 19,20%. OcHoBHaTa nNpuYmMHa 3a Crnapa € KakTo HebaaronpusiTHatTa nasapHa
CpeAa M HUCKaTa AMKBUMAHOCT, Taka U MPEXBbPAAHETO Ha 4aCT OT KAMEHTUTE Ha HAKOW OT
BOAELLNTE MHBECTULIMOHHM MOCPEAHULMN KbM COOCTBEHUTE UM MAaTGOPMU 32 eAeKTPOHHO
noAaaBaHe Ha MOPbYKM, MyCHATU B eKcnAoaTaumsa MNpe3 MOCAeAHUTE ToAMHU. [lopapeHuTe
nopbukM npes Tpumeceumeto bsxa 42 400, koeTo e ¢ Hap 10 XMASAM HapexAaHUsa noBeve
0T aHanorm4yHoto Tpumeceume Ha 2012, korato Te ca 31 905. CkalOYEHUTE CAENKM CbLUO
HapactBaT oT 7 075 a0 11 305.

B kpas Ha BTOpoTO TpMMmeceuue Ha 2013 roarMHa KAMEHTUTE Ha cucTemaTa bsxa
652, a B Kpas Ha aHanormuHus nepuop Ha 2012 r. Te baxa 728, KOETO MpeACTaBAsiBa
HamaneHue ¢ 10,44%. B cpaBHeHMe C Kpaa Ha MPEAXOAHOTO TpUMeceume HamaneHUeTo e
o7 711 po 652 nan -8,3%.

Bbvnpekn HamaneHneTo Ha aboHaTUTe Ha cucTemMata, NMOAAAEHMTE MOPbYKM Mpes
noayroaneto 6sixa 69 687, koeto e C 6AM30 15 XxMAAAM HapexaaHus noBeye OT
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aHanormyHusa nepuoa Ha 2012, korato 6sixa 55 072. CkatoueHUTe CAEAKM CbLLO HapacTBaT
oT 12 949 po 18 930. O60poTLT B MapuMUHO WM3paxeHMe npe3 cuctemaTa HapacTBa
3HauyuTenHo ¢ 68,449%.

B kpaa Ha TpeTtoTo Tpumeceuue Ha 2013 roamHa kameHTUTe Ha cuctemata COBOS
6sxa 530, a B Kpaa Ha NMbpBOTO MOAYroame Te ca 652, KOeTo NpeACTaBAsiBa HamMaAeHne ¢
18,71%.

CpeaHoOMeceUYHNAT 6poit MOpbUKM 3a MbpPBOTO aAeBeTMmeceune e 10 772, koeTo B
CpaBHEHWE CbC CPEAHOMECEYHUAT BPOI MOPbYUKM MPe3 MbpBaTa MOAOBMHA Ha roAMHaTa —
11 614, npeactaBasaBa HamaneHne oT 7,25%. HamanaBa 1 cpeAHOMECEUYHUAT BPO CAENKN,
CKAOUYEHM Npe3 cucteMaTa — oT 3 155 npes noayroameto Ao 2 921 npes3 AeBETMECEUNETO, a
TOBa NpeAcTaBAsiBa crnaa cbe 7,41%.

B kpaa Ha 2013 roaMHa KAMEHTUTE Ha cucTemata ca 693, a B Kpas Ha MPEeAXOAHOTO
Tpumeceune — 530, KOETO NpeAcTaBAfBa HapacTBaHe cbC 163 notpebutens nam ¢ 30,75%.
BposTt notpebutenn Ha cuctemaTta HapacTBa 3a MbpPBM MbT OT HAYAAOTO Ha roAMHaTa.

CpeaHoMeceUHUAT 6pont nopbukmk 3a 2013 roanHa e 9 823, KOETO B CPaBHEHWNE CbC
CblUMSI MoKazaTen npe3 AeBeTMeceumeTo — 10 772, npeactaBasiBa HamaneHue oT 8,81%.
HamannBa 1 cpeaAHOMEeCeUHUAT 6POM CAEAKM, CKAOUYEHW Mpe3 cucTemata — oT 2 921 npes
AeBeTMmeceuneTo A0 2 681 3a 2013 roanHa, a ToBa nNpeAcTaBAsiBa craa ¢ 8,22%.

Tabamua 8: Cratuctmka 3a TbproBuaTta npe3 cuctematra COBOS - cpaBHeHue u
OTHOCUTENEH AN

| 2012 | 2013 MpomsHa B %

MNopbykn npe3 COBOS 31 905 115 836 263.07%

CknatoyeHn caenkun npes COBOS 7 075 32172 354.73%

O60opoT npe3 COBOS (aB.) 20 187 862 85573 550 323.89%
2.9.2. UndpopmaunoHHn nposyKTu

e B kpasa Ha meceu mapt 2013 r. BOB-Codums npemunHa ycnelwHa BbTpeLEeH OAUT MO
ISO 9001:2008 1 ISO 27001:2005;

e 3aBbpwn paspaboTBaHETO U OdULMAAHUTE TECTOBE Ha CUCTEMaTa 3a MNoAaBaHe B
peanHO Bpeme Ha exeAHeBHa UWHPopmaumsa kbm KOH. CneunanmsmpaHata
MHPOPMaLMOHHA cucTeMa 3a CbbMpaHe M aHaAM3 Ha AaHHUTe 3a exeAHeBHaTa
TbProBMA Ha peryAMpaHu nasapu e M3usano cbobpaseHa C M3UCKBaHWUATa 3aAaAeHU
oT KOH B "TexHonorM4yHa mnpoueaypa 3a npepaBaHe Ha nHoopmauma”. lMpeacton
BHEAPSABaAHETO Ha cUcTeMaTa 3a peaneH 06MeH Ha AaHHW.

e [Ipe3 BTOpOTO TpMMeceumne Ha 2013 B BEOB-Codus bGewe BHeapeHa M MycHaTa B
TECTOB pexunM, CUCTEMaA 3a aBTOMaTUYHO nocpellaHe Ha TenePpOoHHN obaxAaHKs.

e [lpukatloun paspaboTkata 1 TeCTOBETE Ha HOBa CEKLIMA 3a CErMeHT akumm Premium B
odnumanHata cTpaHmua Ha BOB-Codus. HoBoTo cbabpxaHme npeaocTaBs 0606LieHa
N cpaBHUTEAHaA MHOOPMALMA MO CAEAHUTE MOKa3aTeAn:

e rpaduka C ABMXEHMETO Ha LIEHUTE Ha akLUMUTE Ha APYyXecTBaTa OT CermMmeHTa
rpadurka 3a peanmsmpaHmns 060pPOT N peann3mpaHnTe CAENKM

nasapHa Kanutaamsaumns

HOBWHM

e belle n3BbpLUIEHN NPEHACTPOMKM Ha CBbP3aHOCTTa Npe3 HaeTa AMHUA U UHTEPHET AO
ponvye Bopce . CheAa M3BbPLIEHUTE MNPOMEHN ObArapckuTe WMHBECTULIMOHHU
NOCPEAHMUM , YUNEHOBE Ha HEMCKUA onepaTtop, mMoraT Aa TbpryBaT MPOAYKTU Ha
naszap XETRA FFM2.

e [Ipe3 TpetoTo TpuMeceume Ha 2013 B BEOB-Codusa belle nycHata B ekcnaoatauums
CcYCTeMa 3a aBTOMATMYHO MocpellaHe Ha TenedOHHN 0baxaaHMS.
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e [lpe3 m. aBryct 6e ycnewHo MpUKAIOYEH Mnpoueca no obHOBABaHe Ha WHTepHeT
cTpaHuuata Ha bBOB-Codusa. VYeb-ctpaHuuata 6e UM3IUSAO TMpPeHanucaHa W
OCbBpEeMeHeHa C OrAeA NOCTUTAaHeTO Ha ONTMMM3ALMA NO U3NbAHEHMETO Ha 3asaBKUTE
N MUHUMU3NPAHE Ha MpouecopHOTO BpeMe. Cb3paneH 6€ U MEHUMAXMBHT MaHeA 3a
ynpaBAEHME Ha CbAbPXaHMETO C Bb3MOXHOCT 3a AEAerMpPaHe Ha NpaBa Ha OTAEAHUTE
eKcnepTn, KOMTO OTFOBAPAT 3a pasAMYHUTE CeKuMW. HacTosawarta KoHourypauma Ha
XapAyepa, Bbpxy KoWTo 6e npemMecTeH XOCTWUHra Ha caWTa Mo3BOAABa MO-A06pO
ynpaBAEHWE Ha pUCKa OT CPUBOBE.

e [Ipe3 M. aBrycTt 6e MHCTaAMpaHa HoBaTa BepCUsi Ha TbproBckaTta cuctema Xetra 14.0
B HelHaTa CUMyAalLMOHHa Bepcusi. Ha unHTepHeT cTpaHuuata Ha BOB-Codpuna 6e
nybAMKyBaHa CbOTBETHaTa CbMbTCTBalla AOKyMeHTauus. VIHCTaaMpaHeTo Ha
paboTHaTa Bepcus Ha Xetra 14.0 ce ocbulectBn Ha 28.10.2013 1.

e Ha 26 n 27.09.2013 r. BOBb-Codnsa npemmHa ycnewHa MEXAUMHEH OAMT Ha
cuctemata 3a ynpasaeHue no ISO 9001:2008 n ISO 27001:2005; OanTopCcKMAT
EKMM 3aKA0UK, Ye opraHmMsaumsaTa € BHeAPUAA N MOAABPXA CUCTEMA 3a YNpaBAEHMe
CbIrAACHO M3MCKBaHMATa Ha CTaHAApTa M AEMOHCTpMpa CNoCOBHOCTTa Ha cucTemara.

e bsAxa n3BbplEHN NPeHACTPOMKN Ha CBbP3aHOCTTa Npe3 HaeTa AMHUA U UHTEPHET AO
Aonue bBbopce. Chep  M3BbpLIEHUTE MNPOMEHU ObArapCKUTE WUHBECTULIMOHHM
NOCPEAHMUM, UNEHOBE Ha HEMCKMS OMnepaTop, MoraTt Aa TbpryBaT NPOAYKTU Ha nasap
XETRA FFM2.

e C uen noBulwaBaHe Ha O¢QYHKUMOHAAHOCTTa U MHPOPMATUBHOCTTA Ha MHTEPHET-
cTpaHuuata Ha bopcarta, Ha 16.10.2013 r. BOB-Codpusa obHoBK cekums "ViHaekcu. B
NOACTPAHNLINTE Ha 4YeTMpuTe MHAEKCa Ha bopcata OCHOBHWTE MPOMEHWU Ca KaKTO
CAeABa:

e p0bOaBAHe Ha noapobHa cTaTUCTMYecka WHPopmauMa 3a emMucuuTe B
NHAEKCUTE, KaKTO M 32 CaMUTe MHAEKCH;

e cucTeMaTM3MpaHe Ha OCHOBHaTa MHbOPMaLMA 3a MHAEKCUTE B TabBANYEH BUA
n nopobpsBaHe Ha BM3yaAM3anLNATa;

e pobaBsfiHe Ha ucTtopuuyecka MHopmaumsa 3a pebanaHCMpPaHETO Ha UHAEKCUTE
N KOpNopaTUBHUTE CbOUTUSA C eEMUCUITE;

e Bb3MOXHOCT 3a 3ana3BaHe Ha nHdopmaumaTa BbB popmat Excel.

e B kpas Ha mecel okToMBpW OGelle MHCTaAMpaHa HOBa BepCUsi Ha TbproBckKaTa
cuctema XETRA Production 14.0.

e (OcHoBHaTa NpoMsiHa BbB GYHKLMOHAAHO OTHOWeEHMe, Kacaelwa ,,bOB — Coduma“ AA, e
YAbAXaBaHe Ha MakCMMaAHaTa BaAMAHOCT Ha nopbykute Tun ,Ancbepr”’. Caea
akTyaAM3aumsaTa e ce AOMyCKaT OorpaHuW4YeHuUss ,BaAMAHa 3a AeHS”, ,BaAMAHa AO
onpeaeneHa pata” MAM ,BaAMAHa AO OTMAHA”, T.e C MaKCMMAAHO AonycTumara
BaAMAHOCT oT 360 AHW.

e BbB dyHKUMOHANHO oTHOoweHue, Xetra Release 14.0 He BOAM AO APYrM MPOMEHM
CNpAMO CblUecTByBalllatTa oOpraHu3aumss Ha nasapute Ha ,BOB-Copua“ AA wu
npaBuAaTa, Bb3 OCHOBA Ha KOWTO Ce OCbLLEeCTBSABA TbproBuaTa.

2.10. lMoao6psiBaHe Ha ycnoBuATa 3a TbProBusl, KOPNOPaTUBHO yrpaBAEeHNEe

Mpe3s 2013 r. bbarapcka ®oHaoBa bopca - Codma AL npeanpue peamua
MHUUMATMBN KaTo 4acT OT CBOsiTa CTpaTerns 3a pa3BUTME Ha KanuTanoBMA nazap W
3aNOXEHNTE B HEA KOHKPETHM LeAn 1 3apayun. OCHOBHUTE HampaBAeHMs, B KOUTO TpsibBa Aa
6bAaT CbCPEAOTOYEHWU YCUMAMSTA Ha bopcaTa M Ha OCTaHaAMTe y4yacTHUUM Ha nasapa
NpPOAbAXaBaT Aa 6bAaT CBbP3aHM C NOBULLIABAHETO Ha AMKBMAHOCTTA Ha nasapa.

Han-o6uwwo, npeanpueTute npe3 2013 r. MepkuM OT cTpaHa Ha 6opcaTta ca KakTo CAeABa:
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2.10.1. IMoaobpsiBaHe Ha ycnoBuATa 3a TbProBus

CbBMecTHO ¢ LleHTpaneH Aenosmtap AA 1 CAeA M3BbPLLIBAHETO Ha HEOOXOAMMUTE
perynatopHu MpoMeHW B MpPaBUAHWKA 3@ AEMHOCTTA Ha Ta3n WMHCTUTYUMS, KakTo U B
HEMHNTE MHPOPMALIMOHHN CUCTEMM, B MOCAEAHOTO Tpumeceume Ha 2013 r. 3aBbplueH
CTapTMpaAnsa Npean noseye oT 1 ropAMHa NpoLec Mo yCbBbPLIEHCTBAHE Ha NMPEeAOCTaBAHUTE
NOCT-TPENANHT YCAYTW. He3aBMCMMO, Ye CblMTe ca YacT OT nopTdoamoTo Ha LleHTpaneH
Aeno3uTtap AJ, TAXHOTO KayecCTBO M MbAHOTa MMaT MPSAKO OTpaxeHue Bbpxy OopcosaTa
aKTUBHOCT, TbIA KaTO NO3BOASIBAT No-epEKTUBHA TbProBMst OT CTpaHa Ha 6OPCOBUTE UNEHOBE,
KaKTO W MO-A€CHO OCbLUECTBABAHE Ha HAKOM OT CblLUECTBYBalLMTE BUMAOBE CAEAKM, KaTo
HanpumMep MapXUH-MOKYMNKUTE N KbCUTE MPOAAXKON.

Cnen op0bpsiBaHETO Ha HOBMA MpPaBUAHWUK 3a AeMHOCTTa Ha LleHTpaneH AenosuTap
AA 1 cAep CbOTBETHOTO pelleHKne OT CTpaHa Ha 6opcaTa, KbM Aerno3uTapHaTa U KAMPUHIOBa
MHCTUTYUMSS B HayaAOTO Ha HoeMBpW Oelle MpPexBbpAeH TrapaHUMOHHUAT  GOHA,
OyHKUMOHMpaw, A0 To3n MomeHT kbM BOB-Codua AA. OT cTpaHa Ha 6opcaTa, Tasu
MUTpaUMs  3aBbplWKW HEWHWUTE YCUAMA B Npoueca KbM MO-eDEKTUBEH KAMPUHT W
rapaHTMpaHe Ha CAEAKUTE OT MHCTUTYLMATA, KOATO € aHraxumpaHa C Ta3u 3apava.

2.10.2. HaunoHanHa Kkomucus 3a KOprnopaTuBHO yrnpaBneHne

BEOB-Codua AA npoabAkaBa Aa MoAnNOMara M yyacTBa akKTMBHO B AENHOCTTA Ha
HaunoHanHaTa Komucus 3a KopnopaTtmBHO ynpaBaeHne (HKKY). bopcata noakpenu
nHUUMatTMBata 3a WHCTUTyUMOHaAm3npaHe Ha HKKY 4pe3 peructpmpaHeto ”n kaTo
IOPMAMYECKO AMLE C HECTOMaHCKa LeA, KaTto u3paboTm W MpeAnpue CTbMKM Mo
CcbranacyBaHeto € yneHoBeTe Ha HKKY Ha npoekT Ha ycTaB M Ha yypeAUMTeAeH AOroBop.
CbwmTte 65ixa MNpMETM MO MPUHUMMI OT BCUMUYKM yyacTBallM YAEHOBE W BMOCAEACTBME
odnumanHo opobpeHn, Kato B HavyanoTo Ha siHyapu 2014 r. 655xa NOAAAEHN AOKYMEHTM 3a
perncTpaumsaTa Ha IOPUANYECKO AULLE C HECTOMAHCKA LIeA.

Mpe3 4eTBbPTOTO TPUMeceume belle N3BbpLIEHa M3BbHPEAHA NMPOMSHA B CbCTaBa Ha
MHAEKCa Ha KoMnaHuuTe ¢ A06po koprnopaTtuBHO ynpasnaeHue (CGIX), KosTo ce Hanoxu
BCAEACTBME Ha oTnmcBaHeTo Ha KaoanH A KaTo MyO6AMUYHO APYXECTBO, KOSTO AO TO3M
MOMeHT Oelle 4acT OT MHAeKca. Ha cBoe 3acepaHue, nposeno ce Ha 02.12.2013 .
yneHoBeTe Ha HKKY B3exa pelleHuMe 3a 3aMaHaTa Ha Ta3m KoMnaHusa ¢ EHemoHa AA.

2.10.3. HopmatuBHu npomeHn

Mpe3 roamHata BOB-Coduna akTMBHO yyacTBa C MPEeAOCTaBAHETO Ha CTaHOBMLLA MO
BCUMYKMN 3HAYMMW HOPMATUBHU MPOMEHMW, KAKTO Ha HaLMOHAAHOTO 3aKOHOAATEACTBO, Taka U
Ha MOAFOTBAHETO Ha MPOMEHW B €BPOMENCKUTe AMPeKTMBU U pernameHTn. BOB-Codusa AA
MOCPEACTBOM ABaMa CBOW MPEACTaBUTEAM € uneH Ha PabotHa rpyna Ne 26 ,®uHaHcoBuM
ycayrn”  kKbM  MUHUCTEPCTBO Ha OQUHAHCUTE, UYMATO OCHOBHa poaa e Aa dopmupa
odnuUManHaTa No3nUMA Ha CTpaHaTa NpPU M3rOTBAHETO Ha €BPOMENCKOTO 3aKOHOAATEACTBO.
OTaenHO OT ToBa, 6opcaTa, B KaUeCTBOTO CU Ha 3aMHTepecoBaHO AMLE, yYacTBa B npoLeca
AVPEKTHO C MPEeAOCTaBAHETO Ha CTaHOBMLA KbM EBponenckata KOMUCKUA, KakTO U KaTo
UAeH Ha depepalmaTa Ha eBponencknte poHAOBM Bopcu.

Mpe3 2013 roanHa 6sixa M3roTBEHW CTaHoOBWLLA Ha Bopcata Mo OTHOLWEHME Ha CAeAHUTE
HOPMaTUBHWN MPOMEHMU:

e poekT Ha PernameHT Ha EBponenckmsa napaameHT M CbBeTa OTHOCHO MHAEKCH,
N3NOA3BaHWN KaTo pedepeHTHM NnokasaTeAn 3a LueAnTe Ha GUHAHCOBU MHCTPYMEHTU U
dMHAHCOBW AOTOBOPMU;

e poekT Ha PernameHT Ha EBponenckna napaameHT n CbBeta OTHOCHO POHAOBETE Ha
napuv4HnA nasap;
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e NpoekT Ha PernameHT Ha EBponenckuns napaameHT n CbBeTa OoTHOCHO EBponencku
$OHAOBE 3a ABATOCPOYHUN MHBECTULINM

e npoekT Ha Hapeaba Ha KOH 3a nanckBaHmATa KbM Bb3HarpaxaeHuaTa

e MpPOEKT Ha 3akOoH 3a W3MEHeHVWe W AOMbAHEHME Ha 3akoHa 3a AeWHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMW W Ha APYTrM MNPEANpUATUA 3a KOAEKTUBHO
NHBECTMPAHE N APYTW.

C PeweHns Ne 821-0b n Ne 822-0b ot 4 HoemBpu 2013 roa. 3aMeCTHUMK-
npeacepaTensiT Ha KomucuaTa 3a dMHAHCOB HaA30p, PbKOBOAELL YNpaBAaeHMe ,Haa3op Ha
NHBECTULIMOHHaTa AenHOCT”, napane opobpeHme Ha ,Bvarapcka ¢oHaoBa 6opca — Codus”
AA 3a un3mMeHeHUss U AOMbAHeHMA Ha yvacT | ,06wmn [MpaBuaa”, yact Il ,MpaBura 3a
yneHcTtBo”, vacT Il ,lMpaBuaa 3a ponyckaHe Ao Tbprosus”, yact IV ,[NpaBuaa 3a Tbprosusa”,
yact V ,[MpaBuaa 3a Hapa30p Ha TbproeusaTa” n vact VI ,[MpaBuaa 3a ynpaBaeHMe Ha pucka”
Ha NpaBUAHMKA 32 AEMHOCTTa Ha peryanpaHus nasap. [1paBUAHUKBLT 32 AeHOCTTa Ha bOb-
Codpua AA ¢ npuetnuTe M3MEHEHNA U AOMbAHEHUA BAM3a B cuAa cumtaHo oT 20.11.2013 r,,

KaTo eAMHCTBEHO pa3nopeabaTta Ha uA. 11, an. 1 ot vact IV ,[MpaBuna 3a TbproBus” BAM3a B
cuna ot 28.10.2013 1.

2.11. MexxayHapoaHa AelHOCT

° ViBaH TakeB, n3anbAHUTEAeH aupekTop Ha BOB-Codus, yyactBa B 3acepaHue Ha
N3nbAHUTEAHMA CbBeT Ha FEAS, koeto ce npoeeae Ha 26.01.2013 r. B VctaHbyn,
Typums.

o B nepuopa 16-18 anpun 2013 r. ViBaH TakeB yyacTBa B MeXAYHApOAHOTO

dmMHaHcOBO M3noxeHMe Tradelech kato eamH oT T.Hap. roundtabe contributors B
nopeAMLa OT KPbIAM MacK, MOCBETEHW Ha MPOMEHUTE B peryaatopHata cpeaAa
CbNbTCTBAWMTE MM NPOMEHN B MHPPACTPYKTYpUTE Ha Nazapure.

o Ha 24 anpwua, r-H leoprn bBbarapcku, uneH Ha CA ©n AMPEKTOp Ha AMpeKLMA
"Tbprosusa, eMmnTeHT M UneHCcTBO" B3e yudacTne B LondonCityWeek, kato npoBeae
nopeauLa OT Cpelln C MPeACTaBUTEAM Ha PasAMYHU TPyMu nasapu yyacTHUUM OT
dUHAHCOBUSA CEKTOP.

o Ha 9-10 manm 2013 roa. B rp.Ckonne, MakepoHUsAs ce NpOBeAe TpaAMLMOHHATA
loanwHa ¢MHaHCOBa KOHbEpPeHUUA C MEXAYHapOAHO yyacTue, OpraHu3upaHa OT
MakeaoHckaTa ¢oHaOBa 6opca. 3aepHO ¢ npeacTtaButens Ha BOB-Codusa, BbLB
dopymMa 1 AMCKyCMWUTE ydyacTBaxa W3MbAHUTEAHWUTE AMPEKTOpU Ha MakeAOHCKaTa,
Benrpaackata n 3arpebckata $oOHAOBU 6GOPCU, KAKTO U BUAHMAT LIBENLLAPCKM
ekcrnepT no kKanutanoBute naszapu OTo Herean. B xopa Ha kKoHoepeHuumaTa 6e
obCbAeHa Bb3MOXHOCTTa 3a 3aCMABAHe Ha CbTPYAHMYECTBOTO Mexay 6opcute B
pernoHa, no-wupokata obmsAHa Ha MHOOPMALMA W MPUBAMYAHETO Ha TOAEMUTE
YYXAECTPAHHM  WMHBeCTUTOpM Ha naslapute B HOromstouHa EBpona upes
n3rpaxaaHeTo Ha obla naatopma 3a TbProBusi.

° N3NbAHUTEAHMAT AMPeKTOp Ha Bbarapcka ¢oHaoBa 6opca- Codua r-H ViBaH Takes
B3e y4yactve BbB ¢uHaHCcOBOTO m3noxeHume The Trading Show Chicago, koeto ce
npoBeae Ha 24 n 25 toHun 2013 r. B Unkaro, CALLL. -H TakeB yuyactBa 3a BTOpPM MbT
MO MOKaHa Ha opraHM3atopuTe B NMPeCTUXHUSA dnuHaHCOB dopyM M Belle NMaHEAUCT B
eAHa OT OCHOBHWTE AMCKyCUMU: ,[AOBaAHW MepCrneKkTUBN MpPeA TEXHOAOrMUTE, HOBM
NHCTPYMeHTN © naptHbopcTBa” (Big Exchange Panel: Global perspectives on
technology, new tools and partnerships). 3aeaAHO C ocCTaHaAMTe y4acCTHMUM, T-H
TakeB AMUCKyTMpa HapacTBallOTO 3HayeHWe Ha TexXHOAOrMuMTe BbB ¢UHaHCcoBaTa
WHAYCTPUS,, O4YaKBaHUATA Ha KAMEHTUTE KbM HOBUTE TEXHOAOTMUYHU YCAYTM U
pa3BMTUETO Ha MeCTHUTe Bopcu Ha 6a3a Ha CbTPYAHWUECTBOTO C APYrMTe nasapwu.
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o BOB-Coduma npeactaBu 3a MNbpBM  NMbT  ObArapCkuMa KanuvtanoB Naslap Ha
VikoHoMnueckms dopym, opraHmsmpan ot PoHpaumsa VIHCTUTYT 3a n3caeABaHMA Ha
VisTouHa EBpona, KonTo ce npoBeae B nepuoaa 3-5 centemepn 2013r. B KpuHuua,
Monwa. WiBaH TakeB, u3NbAHUTEAEH AUpekTOop Ha BOB-Codun, npeacraBu
npeAnMMCTBaTa Ha KanuTaAOBMs Maslap M Bb3MOXHOCTUTE 3a MHBECTULMK B CTpaHaTa
HW Mo BpeMe Ha naHeAa ,,KOHCOAMAMpPaHW Nasapu UAKM AOKanHW 6opcu? Passutue Ha
kKanuTanoBuTe nasapu B LleHTpanHa mn VstouHa EBpona” (“Consolidated Markets or
Local Stock Exchanges? Capital Market Development in Central Eastern Europe”).

o Ha 12 n 13 centemBpn 2013 r. Ha noceweHne B Codua 6e aeneraumsa Ha
tOxHoKopelckaTa poHAoBa 6opca. 1o Bpeme Ha pa3roBopuTe 1 C PbKOBOACTBOTO Ha
BE®B 6axa obCcbaeHM Bb3MOXHOCTUTE 3a paslMpsiBaHe Ha CbTPYAHWYECTBOTO W
KOHTaKTUTE MeXAY ABeTe 6OPCU, KaKTO M 3a 3acuaBaHe Ha obmeHa Ha MHdopmaums
N HOy-xay.

o ViBan TakeB n [eoprn bbarapcku B3exa yyactne B Borsa Istanbul Finance and
Economic Conference Ha 30.09 n 01.10.2013, kaTo NbpBUAT yYacTBa B OTKpUBALLMSA
naHeA Ha KOHdepeHUMsTa, 3aeAHO C MPEACTaBUTEAM Ha AOMaKMHUTE, KaKTO M Ha
6opcuTe BbB BueHa, Bapwasa n CapaeBo;

° ViBaH TakeB wun [eoprm bBbArapckm B3exa ydacTMe B OTAEAHUM TaHeAn B
KOHdepeHuUMATa Ha Malta Stock Exchange "Sustaining Economic Growth Through
New Financial Centres & Boutique Exchanges", npoBena ce Ha 3 n 4 okTomMBpY;

. Mo nokaHa Ha opraHuzatopuTe, VIBaH TakeB M Bacua [onemaHCKM yyacTBaxa B
npeactaBsHe Ha nasapute oT LleHTpanHa u VstouHa EBpona npea mHBecTUTOpU-
KAMEHTU Ha Societe Generale Securities Services, nposeno ce Ha 14.11.2013 r. B
N\OHAOH;

° MNpeactaButennte Ha bBOB Bacua [onemaHcku, ViBaH TakeB u [laHTenen
KapacnmeoHOB B3exa y4yactme B 12-Ta MexayHapoaHa roauwHa ¢uHaHCcoBa
KOHbEpPEHLIMS, opraHn3npaHa oT bearpaackaTta ¢oHAOBa 6opca, KOATO Ce MPOBEAE B
Benarpaa, P Copbus Ha 18 n 19 HoemBpu 2013 T.

2.12. OCHOBHU pUCKOBE N HECUTYPHOCTHU, MpeA KOMTo e usnpaseHa b®B-Copus

Kato AuueHsmpaH nasapeH onepaTtop bBOB-Codua opraHusmpa aenHocTTa U
ornepaumMmnTe Ha peryampaHusa nasap cbobpasHO M3NCKBaHWATA Ha 3aKOHa W aKToBeTe Mo
npuaaraHeto my. OpraHmsaumsata u ynpasaeHneto Ha BOB-Codua ce wmsBbpwBaT Bb3
OCHOBa Ha MpPaBWAHMK 3a AEMHOCTTa, KOMTO ce npuemMa oT CbBeTa Ha AMPEKTOPUTE Ha
Bopcata un ce opobpsiBa oT Komucusita 3a ¢uHaHCOB Haa3op. [paBUAHMKA 3a AEMHOCTTa Ha
BEOB-Codua ypexaa BCUUKM aCNeKTU OT AEMHOCTTa Ha APYXeCTBOTO, B T.Y. U:

1. nAeHTMOMUMpPAHETO Ha Bb3MOXHMUTE 3arMAaxyv U PUCKOBE, KOUTO BMxa MOrAU Aa
MPUYMHAT NOTeHUMaAHM 3arybu 1 NpekbCBaHe Ha MpoLecuTe Ha TbProBuMs, OCUTYypsiBaHW,
OCblLIECTBSIBAHM M NMOAAbPXaHW OT bopcaTa;

2. CpeAcTBaTa 3a KOHTPOA U yrpaBAeHME Ha MAEHTUOMLMPAHKTE 3anAaxm U PUCKOBE;

3. pasnpeAeneHNEeTO Ha OTTOBOPHOCTUTE MEXAY CAYXUTeAMTe Ha BbopcaTta BbB Bpb3ka
C YnNpaBAeHMETO Ha PUCKOBETE.

OCHOBHUTE BMAOBE PUCKOBE, OTHOCUMWU KbM AEMHOCTTa APYXECTBOTO M MOAUTMKaTA
no TAXHOTO ynpaBAeHWE ca pernameHTupaHu B yacT VI - MpaBuaa 3a ynpaBAeHWE Ha pucKa
oT lNpaBuaHKKa 3a aenHocTTa Ha BOB-Codus.

MNMoAnTMKaTa Mo ynpaBAEHMETO Ha PUCKOBETE Ce MpuAara MHTErpMpaHo n cbobpasHo
C BCUYKM OCTaHaAN MOAUTUKU U MPUHLMNU, PEFAAMEHTMPAHN BbB BbTPELIHUTE aKTOBE Ha
BEOB-Codus. MNMpaBunata 3a ynpasnaeHne Ha pucka Ha BOB-Codua aAokymeHTUpaT mepkute u
npoLeAypuTe Mo YCTaHOBABaHe, YMNpaBAEHME W OLEHKa Ha PUCKOBETe, CBbp3aHW C
AenHocTTa Ha bopcata no peaa Ha uA. 86, an. 1, 1. 3 oT 3akoHa 3a nNasapute Ha GUHAHCOBMU



NHCTPYMEHTW.
MNpaBunata 3a ynpaBAeHMe Ha pucka Ha BOB-Codus aedmHMpaT canepHUTE BMAOBE
PUCKOBE, CBbP3aHW C AEMHOCTUTE, NPOLIEAYPUTE U CUCTEMUTE HA APYXECTBOTO:
1. BbTpewHu - CBbp3aHuM C opraHM3aunsta Ha paboTa Ha bopcaTa, npeacTaBAsBaLN:
a) Puckose, cBbp3aHn C NpoLIECUTE;
- PUCKOBE, CBbP3aHM C N3MbAHEHMETO Ha OCHOBHUTE dPyHKUMKN Ha Bopcata
- PUCKOBE, CBbP3aHM C NMpeaNaraHuTe YCAYrn m

- MPOEKTHN PUCKOBE
6) PrckoBe, CBbp3aHN CbC CUCTEMMUTE;

- MbAHA MAW YaCTMYHA HEAOCTOBEPHOCT M MPOMNYCK B MbAHOTATa HA AAHHUTE;
NMOCAeABaLLO NPOSIBAEHME Ha NPOBAEMUTE C AOCTOBEPHOCTTA M MbAHOTaTa Ha AAHHUTE;
AUMCa Ha NPELN3HOCT B MeToAUTe Ha 0b6paboTka
rPeWwKn Ha CoPTyepHU MPOAYKTH;

HECbBbPLUEHCTBO Ha N3MOA3BAHUTE TEXHOAOTUN;

CPWB Ha cuUcTeMata Ha peryampaHusa nasap, MHGOPMaUMOHHNTE N KOMYHUKaLMOHHN
CUCTEMMN.

B) Pnckose, cBbp3aHu ¢ NepcoHana;

- HamyCKaHe Ha KAKOYOBU CAYXUTEAN;

- HepA06pPOCHLBECTHO MOBEAEHMNE OT CTpaHa Ha CAyXuTeAnTe Ha bopcara;

- HeAOoCTaTbyHa KBaAMdMKaLUMs M AMMCa Ha MOAroTOBKa Ha AuMuaTa, paboTewwm no
AOroBop 3a bopcaTa;

- HeBAaronpuATHU N3MEHEHMS B TPYAOBOTO 3aKOHOAATEACTBO);

- HeocurypeHa 6e30MacHOCT Ha TpyAOBaTa CpPeAa;

- HEAOCTaTbyHa UAM HeapAeKBaTHA MOTUBALMA Ha CAYXUTEAUTE;

- YeCTa CMfIHA Ha 3aeTuUTe CAYXWUTEAM, BOAelAa AO HEBb3MOXHOCT 3a aAeKBaTHO
N3MbAHEHWE Ha QYHKLNUTE.

2. BbHIWHK - CBbp3aHM C MaKpPOMKOHOMMWYECKM, MOAUTUYECKN U APYTM dakTopu, KOUTO
OKasBaT U/MAM MOraT Aa OKaxaT BAUSIHUE BbpPXY AEMHOCTTa Ha bopcaTa, Hanpumep:

- HebaaronpuaTHn npomeHn B HOpMaTMBHaTa ypeaba

- PuckoBe, cBbp3aHM C MNPEXBbPAAHETO Ha BaXHW AEMHOCTM Ha TpeTa CTpaHa -
N3MbAHUTEA

- [ToAnTUYECKN N3MEHEHMA

- VIameHeHMA B poaHbUHaTa ypeaba

- PuckoBe oT $p13nyecko BMeLaTeACTBO.

3. Apyru puckoBe, cBbp3aHu ¢ pAeliHocTTa Ha B®B-Codusa — Apyrm puckoBe, CBbp3aHu C
npeanaraHuTe yCAyrm, HEMAEHTUGULMPaAHUM B MpaBuAaTa 3a yrnpaBAeHME Ha pucka Ha bOb-
Coodus

- MNasapeH puck

- LleHoBM puck

- BanyTeH puck

- \UXBEH pUCK

- \MKBNAEH PUCK
4. 06wm (cuctemaTuuHmn) puckoBe - O6LLIMTE PUCKOBE MPOMITUYAT OT Bb3MOXHWN MPOMEHM
B USAOCTHATa WMKOHOMWYECKa CUCTEMA W MO-KOHKPETHO, MPOMSAHA Ha YCAOBMSATa Ha
dMHaHCOBUTE Masapu. Te He MoraT pAa ce AmBepcuduumpart, Tbil KaTo Ha TAX Ca U3NOXKEHMU
BCUMYKWN CTOMAHCKM cybeKTn B CTpaHaTa.

- KpeaunteH puck

- VIkoHOMUMYeCKM pacTex 1 BbHLIHA 3aAABXHANOCT

- VIHdnaumoHeH puck

- bespaboTuua
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- BanyTeH puck 1 BanyTeH 6opa

- \MXBeH puck

- AaHbYHO obnaraHe

- Apyru CUCTEMHWN pUCKOBE

MOAPOBHO OMUCAHWE HA PVICKOBETE, XAPAKTEPHW 3A AEMHOCTTA HA BOB-

coond, E NMPEACTABEHO B T. 4 ,PNCKOBW OAKTOPW” OT PEMMCTPALUVOHHKA
AOKYMEHT (CTP. 12 - 24), MPEACTABAABALL YUACT | OT OAOBPEHVAT OT KOMNCUATA
Nno ONHAHCOB HAA3OP TPOCIEKT C PEWEHWME Ne 816 - MMA/15.12.2010 . 3A
AOIMYCKAHE HA AKUMNTE HA BOB-COOMA AO TbProBVA HA PETYAMPAH TMA3AP.
MPOCMEKTBT MOXE AA BEbBAE HAMEPEH HA VHTEPHET CTPAHVLATA HA BOB-COOUA
B CEKUWMA ,MPOCMEKT HA BOB-COOVIA™.

2.13.

B kpas Ha 2013 roanHa uneHoBeTe Ha bopcaTta ca 64, a B Ha4anoTO Ha Nepuoaa Te
ca 66. 3a nepunopa ca nMpueTn Tpu HOBM UneHa - ABCTpUCKO Bbarapcka VIHBecTMUMOHHA
Mpyna AA, Tv bn A Bank EAA v Bb3cTtaHoBeHOTO uneHCTBO Ha WM CtaHaapT VIHBECTMBHT
AA. MpekpateHo 6e UYAEHCTBOTO Ha CAEAHWTE MEeT MHBECTMLMOHHW MnocpeAaHuka: BHIT —
Mapwnba C.A. Knon Codusa KUT, UM Ken Bu Cu Cektoputnc H.B. — knoH Bbarapus, VI BB
Cumekc AA, UM ,PHK Kenutba” AA n M ,Haba nHsect” AA.

UneHoBe Ha BOB-Copus

Ta6aunua 9. UneHoBe Ha BOB-Codua kbm 31.12.2013 r.

WOOD & Company Financial Services, a.s.

M ABB WMueectnummn EOOA

WM Asan - IH AA

MM ABC ®duHaHc AA

WM AscTtpuincko buarapcka ViHBecTnumonHa pyna AA
I ApamaHT Kenutba MNaptHbpce AA

MMM bankaHcka ViHBecTnumoHHa Komnanunsa AA
WM BankaHcka koHCcyATaHTCKa komnanuma-UIN EAA
WM BI' MpounHeect AA

WM BeHuMapk OuHaHc AA

WTM Bbeta Kopn AA

WM Bya TpeHa Bpokepuax OOA

NI Byabpokbpc EAA

MM BapueB ®uHaHc EOOA

nn AN.C.A. Cekioputninc AA

M Ae Hoeo EAA

MM Aentactok AA

NN AnanHrosa ®uHaHcoBa Komnanus AN

WM EBpo - ®uHaHc AA

WM EnaHa TpenanHr AA

WM 3aropa OuHakopn AA

WM 3naten NeB Bpokepn OOA

WM NHtepkanutan Mapketc AA

WM Kanman AA

T Kapon AA

MM Kenutba MuBecT EAA

WM Kenutbn mapketc AA

M Mosntnea AA

WM Mbpea ®nHaHcoBa Bpokepcka Kblwa O0A
NI Pean ®uHaHc AA

WM ComoHun QanHeHwbA Bpokepunax OOA
I Codpua ViHTepHewbHbA Cekiopntna AA

M CranpapT MIHBeCcTMBHT AA

WM Cratyc ViHBecT AA

WM Tn bu An bank EAA

WM Tn bu An VinBecT EAA

WM YunTpenavp EAA

NN Gasoput AA

NN Gaktopun AA

M ®una - C AA

MM OK EBbp AA

WM Ooykan MonHT VIHBeCTMBHTC AA
WM KOOI Mapket AA

Kpeaun Arpukon boarapus EAA

TB AnvaHu BaHk Bvarapusa AA

TB banka ACK EAA

Tb baHka lNupeoc bvarapusa AA

TB bbarapo-AmepukaHcka KpeantHa banka AA
TBE Bbarapcka 6aHka 3a pa3sutme AA
TB MHuBectbaHk AA

TE VIHr BaHk - KnoH Codus AA

Tb MHTepHewbHbA AceT baHk AA

Tb KopnopatuBHa Tvproscka banka AA
TB O6eanHeHa bbarapcka baHnka AA
TB O6wunHcka baHka AA

TB MbpBa NHBecTnunoHHa baHka AA
TB PandanzeHbank Bbarapus EAA
Tb Tekcum Bank AA

TE Tokyaa bank AA

TE Twvproscka banka A AA

TB YHuKpeant bynbank AA

Tb LeHTpanHa KoonepaTtneHa baHka AA
TB lOHMoHbBaHK EAA

TE KOpobaHk Bbuarapus AA
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3. OWHAHCOBO CbCTOAHUE HA ,B®B-COPUA“ AA

OunHaHcoBMAT oTyeT Ha ,Bbarapcka ¢oHpoBa 6opca — Codusa“ AN e nsroreeH
CbrAaCHO npueTaTa CYETOBOAHA MNOAMTUKA Ha Bbopcata n npeaoctaBa nHbopmauma 3a
$NHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO M Pe3yATaTUTE OT AEMHOCTTa My.

3.1. AKTUBU U nacusm

Cymata Ha akTmBuTe Ha bbarapcka ¢oHaoBa 6opca — Codusa AA kbm 31.12.2013
roaMHa e 12 009 x. AB, KOETO B CpaBHeHMe CbC CTOMHOCTTa kKbM 31.12.2012 r., korato 1A €
6una 12 488 xuA. AB., NpeAcTaBAsiBa HamaneHue ¢ 3,84%.

MosnumsaTa ,,OMHAHCOBWN aKTUBM Ha Pal3noAoXeHKMe 1 3a npoaaxba” kem 31.12.2013
r. € B pasamep Ha 2 212 XuWA. AB. M OTpassfiBa 3aKyMeHUTe AbPXaBHM LIEHHW KHMXA W
yyactneto Ha Bopcata ¢ 6.61% B kanuTana Ha ,LleHTpaneH aenosutap” AA.

APYyXecTBOTO OTpassiBa AbpXaHWTE AbPXaBHW LIEHHW KHMXa KaTO Ha pasmnoAOXeHue
3a npopaxba. MNpe3 nbpBoTO TpuMeceume Ha 2013 r. ,nputexaBaHuTe oT Bopcata KbMm
31.12.2012 r. nHBECTMUMN, AbPXaHN A0 MAAEX Ca MaAexupanu, MoOpPasn KOETo B OT4yeTa 3a
dunHaHcoBOTO cbCToAHME KbM 31.12.2013 r. Tasn 6anaHCOBa NO3ULMA € C HYA€Ba CTOMHOCT.
UacT oT ocBoboaeHMTe CpeAacTBa M ApPyr CBOOOAEH NapuyeH pecypc Ha bopcarta ca
BAOXEHW B CPOYHWM AEMO3UTU C BUCOKA CTeNeH Ha AMKBMAHOCT M CPaBHUTEAHO BUCOKA
AOXOAHOCT.

banaHcoBaTa CTOMHOCT Ha no3uumaTta ,llapuyHmM CpeaCcTBa M MapuYHM eKBMBaneHTn”
e 1 680 xuA. AB., a Tasn Ha ,CpouHu Aeno3nTn B BaHkn” e 5 937 xuA. AB. ToBa oTpassBa
nonmtnkata Ha BOB-Coduma no ynpaBaeHne Ha cBOBOAHUTE CPEACTBA Ha KOMMaHMUATA.

CobCTBEHMAT KanuTan Ha ApyxecTBoTo kbM 31.12.2013 r. e B pa3mep Ha 11,396
X.AB., KATO TO3M MoOKasaTen 6enexu yBeAnYeHMe CMpsMO MPEeAXOAHMA nepuoa ¢ 648 X.AB.,
MAM 6 %, OCHOBHO MOpaAl YBEAWYEHWEe B peaAM3mpaHus Tekyl, pesyataT 3a 2013 .
cnpamo 2012 r., KakTO M B pe3yATaT Ha M3BbpLIEHA OUEHKA Ha WHBECTUUMUTE Ha
pasnoAoXeHne 3a npopaxba M OTYETEH MOAOXKUTEAEH MNPEOLEHbYEH pPe3epB, HETHO OT
oTCpOYeHMN pAaHbuUM npe3 2013 r. B pa3mep Ha 79 X.AB.

Tekywmnte 3zapbAxeHMa kbm 31.12.2013 r. ca Hamaneam c¢ 1,138 x.AB. cnpsaAmo
NMPEAXOAHWA TMEPUOA OCHOBHO TMOpPaAM MPEXBbPAAHE Ha 3aAbAXEHMATA MO BHOCKM 3a
lapaHumoHeH ¢oHA kbM LleHTpaneH aenosmtap AA npes 2013 r., OT eaHa cTpaHa, a oT
Apyra — nopaau HamaneHMWe Ha TEKYLUUTE TbProBCKW 3aAbAXEHUS KbM AoCTaBumum ¢ 214
X.AB.

3.2. lMpuxoan n pasxoamn

Mo OTHOWeHWe Ha MPUXOAMTE OT OCHOBHa AEMHOCT, APYXECTBOTO € peanm3mpano
yBeamyeHne cnpsamo 2012 r. ot 6,81%, KOeTO ce AbAXM OCHOBHO Ha YyBeAM4YeHue B
NPUXOAMTE OT KOMUCUMOHHW 3a cAenkn Ha Bopcata (14,32%). B cpaBHeHne ¢ 31.12.2012
roAMHa npuxoamnTe HapacTtBaT ¢ 6,81% o1 2 790 x. AB. A0 2 980 AB. HapactBaHe ¢ 46,15%
B cpaBHeHue ¢ 31.12.2012 roanHa uma v npu ,Takcy 3a NpomMsHa Ha napameTpu Ha
emucun®. Kem 31.12.2012 e peannsnpaHa nevanba OT ornepaTvBHa AEMHOCT B pa3mMep Ha
342 xuA. AB., @ Npe3 TeKylwma nepumoA T8 e 829 X. AB., KOETO NMpPeACTaBAABa HapacTBaHe CbC
142,4%,.

Mo OCHOBHWTE Pa3xOAHW Mepa e peaAnsnpaHo HamaneHue oT 8.63 % cnpsamo 2012
roaMHa. PasxoanTe 3a mMaTepuanm M KOHCymaTuBu HamansBaT ¢ 32,43%, PasxoauTte 3a
BbHLIHW yCAyrM HamanaeaT ¢ 18.28% B pesyATaT Ha HamansBaHe Ha AMLEH3WOHHUTE TakcK
c 27.82% v pasxoauTe 3a KOMyHUKaumn ¢ 7,84%. PasxoanTe 3a nepcoHana ce yBeAnyasat
c 13.42 9%, a TakcuTe 3a UYneHcTBO - ¢ 11.48%,.
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Mpe3 2013 r. APYXeCTBOTO € peaAn3mpano HETHM OTPULATEAHM MAPUYHM NOTOUM OT
OCHOBHa AelHOCT B pasmep Ha 101 Xx.AB., OCHOBHO MOBAUSAHM OT W3BLPLUEHOTO
NPEeXBbPAAHE Ha NMapuyHK CPeACTBa Ha LleHTpaneH aenosuTap, cBbp3aHuW ¢ [apaHUMOHHUSA
doHA. PeanmanpaHunte HETHU MOAOXKMTEAHWM MAPUYHM MOTOLM OT MHBECTUMLIMOHHA AEMHOCT
npe3 2013 r. B pasmep Ha 623 X.AB. Ca pe3yATaT OCHOBHO OT MaAeXuMpanmTe UHBECTULMW,
AbPXaHM AO MaAeX M MaAeXW Ha TeKyLLM Aeno3nTu. AOMbAHUTEAHO BAMSIHUE BbPXY HETHUTE
MOAOXUTEAHUTE MaPUYHM MOTOLUM OT MHBECTULMOHHA AerHocT npe3 2013 r. e oKasana
AMMNCaTa Ha M3XOAALLM MapuU4YyHWM MNOTOLM, CBbP3aHM C WMHBECTUMLMW Ha pPa3NOAOXEHMe 3a
npoaax6ba. [Mpe3 2013 r. oT pMHAHCOBa AEMHOCT APYXECTBOTO € peaAm3mpano oTpuLaTenHn
HETHM MapWU4yHM NOTOLM, MOPAAN MIMAATEHM MO-TOAEMM CYMU 3@ AMBUAEHTU MpPE3 TEKYLLMA
nepuoa B cpaBHeHne ¢ 2012 r.

3.3. OCHOBEH AOX0A Ha aKuus

AOXOABT Ha eAHa aKUMs e M3UNCAeH Ha 6as3a Ha HeTHaTa nedvanba 3a pas3npeAeneHne
N CpeAHO-NpeTerneHma 6pon Ha OOMKHOBEHUTE akuMK Mnpe3 oT4YeTHUsA nepuop. CpeaHo-
npeterneHms 6pon Ha 06MKHOBEHUTE aKLIMKN Ce OMPEAEAst KaTo CyMa OT Bpos Ha akuuuTe B
obpalleHne B Ha4aAOTO Ha nepuoaa, 6pos Ha akuMuTe B obpalleHne CAeA HOBa eMUCUS U
6pos Ha akumuTe B obpalleHune cnhep oBpaTHO M3KyMyBaHe, KaTo BCEKU Opor akuuu
NPeABapUTEAHO Ce YMHOXM CbC CpeAHOoBpemeBus dakTop. CpeAHOBpPeMeBUST dakTop ce
onpeAenst KaTo CbOTHOLLEHWE Mexay 6pos Ha MeceumTe (AHUTE), MPe3 KOUTO KOHKPETHUTe
akuunm ca 6uam B obpalleHmne, n 6pos Ha meceumnTe (AHUTE) NPE3 OTYETHUA MEPUNOA.

OcHoBeH Aoxoa/(3ary6a) Ha akuus 2011 2012 2013
CpeAHO npeTeraneH 6pon akLnm 6 582 860 | 6 582 860 | 6 582 860
HeTtHa neyanba/(3ary6a) 3a roanHata (BGN’000) 314 603 1054
OcHoBeH poxoa/(3ary6a) Ha akuus (BGN) 0,05 0,09 0,16
3.4. Undopmaumns, B CTONHOCTHO U KOAMYECTBEHO M3Pa)XKeHUE OTHOCHO OCHOBHUTE

Kateropumn npoAyKTHU U NPeAoCTaBeHU YCAYr1, C MOCOYBAHE HA TEXHUA ASIN B MPUXOANTE
or npoaaxbu Ha ,B®b-Co¢ua“ AA karo uUsINO M NPOMEHUTe, HACTbIMAM Mpe3
oTyeTHaTa PUHaHCOBA roAMHa.

OcHoBHUTE pAenHOoCTM Ha ,,BOB-Coduna® AA ca cebpsaHm C:
e OpraHusnpaHe Ha peryavpaH nasap Ha GMHAHCOBM MHCTPYMEHTU KaTO CUCTEMa 3a

TbpProsus;

e OpraHusnpaHe M MNoAAbpPXaHe Ha WMHGOPMaALMOHHA CUCTEMA 3@ TbProBUA C LEHHMU
KHUXa;

e [ipeAnaraHe U MOAAbPXaHe Ha CUCTeEMa 3a eAeKTPOHHO MoAaBaHe Ha MOPbYKM Ypes
nHtepHet (COBOS);

e pepoCTaBsAHe Ha WHOOPMALMOHHW YCAYTM U pasnpocTpaHeHue Ha 6opcosa
nHdopmaums;

e Cb3AaBaHe M U3YUCAABaHe Ha MHAeKen Ha BOB-Codus;
e OCblllecTBiBaHe Ha HaA30p OT 6opcaTa Bbpxy TbproBuaTa C  GMHAHCOBMU
MHCTPYMEHTW Ha NasapuTe, OpraHnsnpaHm oT Hes.
BbB Bpb3ka C ocHoBHaTa cu AenHocT BOB-Codumsa peanmsmpa cAnepHUTE OCHOBHW BMAOBE
NPUXOAN:
e TPUXOAM OT PperucTpaumsa 1 MNoAAbPXaHe Ha perncrpaumata Ha OUMHAHCOBM
NHCTPYMEHTH;
e [PUXOAN OT KOMUCUOHHM 3@ CAEAKN C LLEHHWN KHNXA;
e PUXOAM OT FOAULLIHM TaKCK 32 NOAAbPXaAHE Ha aCoOUMMPaAHO YAEHCTBO;
e TPUXOAM OT MHBECTUPAHE Ha CPEACTBa;
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e MPUXOAN OT MHPOPMALMOHHMU YCAYTH;

e TPUXOAM OT TAaKCK 3a YUNEHCTBO.
Obuwata cyma Ha npuxoante 3a 2013 roamHa e 2 980 xuaaan AeBa, pecnektnBHo 2 790
xuasam neea 3a 2012 roamna.

Ta6anua 10: CTpykTypa Ha NPUXOAUTE OT YCAYIU:
2013 2012
BGN'000 BGN'000 npomsHa

KoMUCHOHHK 3a caenkn Ha Bopcata 1 860 1627 14.32%
Takcu 3a pernctpaums Ha ApyxecTsa 548 585 -6.32%
Takcu 3a MHPOpMaLMOHHO 0B6CAYXBaHe 286 303 -5.61%
Takcu 3a YAeHCTBO 161 157 2.55%
Takcu 3a MHTEpPHET TbproBums 42 48 -12.50%
Takcu 3a NpoMsiHa Ha NapaMeTpy Ha eMUCUN 38 26 46.15%
Takcu 3a NoAAbPXaHe HEMPUCHLCTBEHN PaboTHM CTaHUMMK 35 40 -12.50%
®uHaHCOBKN CaHKUWM Ha YAreHOBeTe Ha bopcaTa 10 4 150.00%
O6uwo 2 980 2790 6.81%

Mo OTHOWeEeHMEe Ha MPUXOAUTE OT OCHOBHA AEMHOCT € peaAnsnpaHo yBeAUYeHue
cnpamo 2012 r. ot 6,81%, KOETO Ce ABbAXM OCHOBHO Ha HapacHaAUTE MPUXOAM OT
KOMUCWOHHM 3a cAenku Ha Bopcata (+14,32%) n npuxoante oT Takcu 3a NpomsiHa Ha
napamMeTpu Ha emucum - nosuweHne ot 46,15% B cpaBHeHue ¢ 2012 r. lNMpomsHaTa Ha
napamMeTpm Ha emMuUcuuTe BKAOUYBA MPEACPOYHO MoracsiBaHe Ha 4acT OT raaBHuuata (6
emMuncum) B pasmep Ha 12 XxuAaanm AeBa M Apyra npomsiHa Ha napametpu (13 emucun) B
pa3mMep Ha 26 XUAAAN AeBa.

HamaneHve e peannsampaHo no nos3uvummte Takcu 3a MHPGOPMaLMOHHO 0O6CAYXBaHe,
Takcu 3a pervcrTpaums Ha APYXecTBa, Takcu 3a MHTEPHET TbproeBus, TakCcu 3a MOAAbpXaHe
Ha HEenpPUCbLCTBEHM PabOTHW CTaHUMM U TakCu 3a MHTEPHET Tbproeus. HamaneHusiTa ca
CBbp3aHM C NAalaHmaTa No AOroBopuTe C MHPOPMALIMOHHUTE BEHAOPU M HaMaAABaHETO Ha
6pos Ha kKAMeHTUTe Ha cuctemata COBOS.

OuHaHcoBuUTe npuxoan 3a 2013 r. ca ¢ 2,25% NO-BUCOKU B CpaBHEHMWE C Te3n npes
2012 roaunHa.

Mo OCHOBHMWTE pasxoAHM Mepa e peaAn3npaHo HaManeHue oT 8,63% B pesyATaT Ha
AbATOCpPOYHaTa NnoAMTnuka Ha BOB no onTummMsmpaHe Ha pasxoamnTe. PasxoanTe 3a BbHLIHM
ycayrn Hamanasat ¢ 18,28%. HamaneHne ot 30,86% ce HabaopaBa M MO OTHOLWIEHME Ha
pPas3xoAnUTe 3a amopTmsauma. Pasxoante 3a nepcoHana Hapacteat ¢ 13,42%.

Apyrute pasxoAn 3a AEMHOCTTA HamaafBaT ABOMHO 3apaAW MO-CEPUO3HUTE Pas3XOAM,
HanpaBeHM npes3 npeaxoaHata 2012 roamMHa 3a YecTBaHe Ha roOAULLIHWUHA OT AMLIEH3MPAHETO
Ha BOB-Codus AA 1 npoeeaeHoTo B Codumsa MNoamwHOTO 0bwo cbbpaHue Ha PepepaumnaTa
Ha EBpo-Asnatckute bopcu (FEAS), Ha KoeTo aomakunH 6e Bopcarta.
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3.5. UHdopmaumna oTHOCHO npuxoaute, pasnpeAeNeHU M0 OTAENHUTE KaTeropum
AENHOCTH, BbTPELWHN U BbHIIHU Nasapu, KakTo MU MHPOpMauusa 3a M3TOYHMLMTE 3a
CHabasiBaHe C Matepuann, HeoOXOAMMM 3a [NPOU3BOACTBOTO Ha CTOKU UAU
NpeAOCTaBAHETO Ha YCAYrn ¢ oTpa3siBaHe CTeNeHTa Ha 3aBUCHMMOCT M0 OTHOLIEHUEe Ha
BCEKH OTAENEeH NpoAaBay MAM KynyBa4/notpebuten, KaTo B cAy4ai, 4e OTHOCHTEAHUSAT
ASIN Ha HAKOM OT TAX HaAxBbpAsi 10 HA CTO OT Pa3xoAMTE AU MPUXOAMTE OT NPOAAXKOMH,
ce npeAocTaBs MHPOpMaLMUA 3a BCAKO NULE MOOTAENHO, 38 HErOBUSA ASIA B MPOAAXKOUTE
WA MOKYNKNTE U BPb3KUTE MY C EMUTEHTA.

Tabauua 11: ctpykrypa Ha npuxoauTte 3a 2013 u cpaBHeHue:

2012 2013
BGN '000 % BGN '000 %
Mpuxoamn OT ycAyru 2790 83.86% 2 980 82.89%
Apyrv AOXOAM OT AEMHOCTTa 182 5.47% 252 7.01%
OunHaHCOBU MPUXOAM 355 10.67% 363 10.10%
O6uwo 3327 3595

Mpe3 2013 r. ApyXeCTBOTO € peann3nmpano NPUXOAN OT BbArAPCKM KAMEHTU B pa3mep
Ha 2,741 x.AB. (2012 r.: 2,546 X.AB.), @ MPUXOANTE OT YYXAECTPAHHU KAMEHTWU Ca B pasmep
Ha 239 x.aB. (2012 r.: 244 x.AB.). 32 OCblLUECTBSIBAHE Ha MpeaAaraHuTe ycayru ,bbarapcka
doHpoBa 6opca — Coduma“ AA nanonssa camo COOCTBEHN CPEACTBA M eKcrnepTunsa.

Mpe3 2013-a roamHa ABaMa 6bArapckn KAMeHTU peanmsmpat Hap 10% oT npuxoauTe
Ha bopcarTa.

Mpe3 2013 r. 19,18% o1 obwaTa cyma Ha pasxoamnTe (BKA. GMHAHCOBUTE Pa3XxoAM) ca
pasxoanTe Ha ,BOB-Codusa“ AA kbm Aoue Bbop3e BbB Bpb3ka CbC CKALOYEHOTO PaMKOBO
cnopasyMeHue 3a MoA3BaHe Ha pa3paboTeHaTa M MOAAbPXaHa OT Hest TbProBCka cucTema
Xetra 1 cBbp3aHUTE C HEMO AOMBAHUTEAHWN cnopadyMeHns. MNpe3 2012 roamHa 1031 NPOLEHT
e 6un 24,22%. HamaneHneTo ce AbAXW Ha MPeAOrOBOPEHN YCAOBUSA MO 4acT OT YCAYruUTe,
kouTo bopcaTa noAsBa, cumTaHo oT Nbpeu AHyapn 2013 roamHa.

Mpe3 2013 r. HAMaA APYr KOHTPareHT, pa3XxoAMTe KbM KOTOTO Aa HaAxBbpAsaT 10% ot
obliata cyma Ha pasxoauTe Ha ,,BOB-Codpusa“ AA.

3.6. Undopmauna 3a ckaroueHn ronemum CcAeNKM M TakuBa OT CblUECTBEHO
3Ha4yeHue 3a peHHocTTa Ha B®B-Codus

Mpe3 2013 r. BOB-Codumsa He e CkaOYBaAa FONAEMU CAEAKM U CAEAKM OT CbLUECTBEHO
3HayeHMe 3a AeMHOCTTa 1.

3.7. UHPopmaumnsa OTHOCHO cAenkuTe, CKAHOYEHU MEXAY €MMUTEHTa U CBbP3aHu
AMLA, Npe3 OTYETHUA NEePUOA, NPEANOKEHNUS 3@ CKAOYBAHE Ha TaKUBa CAENKM, KaKTO U
CAENKH, KOUTO ca U3BbH OOMYaNHaTa My A€HHOCT MAU CbLIECTBEHO Ce€ OTKAOHABAT OT
nasapHuTe yCNOBUSA, MO KOUTO €MUTEHTbT MAN HETOBO AbLUEPHO APYXECTBO € CTpaHa C
nocoYyBaHe Ha CTOHMHOCTTa HAa CAENKUTe, XapaKTepa Ha CBbpP3aHOCTTa M BcfAKa
UHPOpmauus, HeoOXoAMMa 3a OLEHKa Ha Bb3AEHCTBMETO BbPXYy (PUHAHCOBOTO
CbCTOSIHME Ha eMUTEHTA.

AbLUEPHO APYXECTBO

Bopcata nputexaBa 100 % oT kanutana Ha CepBus éuHaHcoBM nazapm EOOA,
KOETO € AbLIEPHO ApyxecTBo, cumtaHo ot 06.03.2007 r. ,Bbwarapcka ¢oHpaoBa 6opca —
Codumsa“ AA ocbliecTBABa KOHTPOA BbpxXy OMHAHCOBaTa W onepaTMBHaTa MOAMTMKA Ha
AbLLEPHOTO APYXECTBO.
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OcHoBeH CcO6CTBEHUK

AbpxaBata uype3 MuHUCTepcTBO Ha duHaHcuTe nputexasa 50,05 % oT akuuuTte B
OCHOBHWA aKUMOHepeH kanuTan Ha bopcaTta u ynpaxHsBa KOHTPOA Bbpxy ¢dMHaHCcoBaTa M
onepaTtMBHaTa NOAUTMKA Ha APYXECTBOTO.

[peanpusitTne ¢ KBaAUPULIMPAHO yyacTue OT CTpaHa Ha AbpxaBata

AbpxaBata uype3 MUHUCTEPCTBO Ha o¢uHaHcuTe nputexasa npsko 43.7 % ot
aKUMMTe B OCHOBHWA akUMOHepeH kanuTan Ha LleHTpaneH aenosutap AA n nputexasa
3HaUMTEAHO BAMAHMe. [locrepHOTO e cBbp3aHO AMue ¢ bopcata, AOKOAKOTO M B ABeTe
APYXeCTBa AbpXaBaTa MMa kBaAnduumpaHo ydactue. ,boarapcka ¢oHaoBa 6opca — Copua
AA oT cBofl cTpaHa cblWo e akumoHep B LleHTpaneH aenosutap AA ¢ 6.61 % akumoHepHo
yyactme kbm 31.12.2013 1.

[peAnpusiTusi, B KOUTO AMLIE OT KAKOYOBMS yrpPaBAEHCKWU repcoHaA Ha bopcata eAHOBpeMeHHO
B3eMa y4yacTme B PbKOBOACTBOTO My Karo W3MNbAHUTEAEH AMPEKTOP/ynpaButes, T.e uMa
yrpaBAEHCKa BAACT B TOBa MPEANpUSTNE

3a 2013 r. npeanpusATUA, KOMTO MMaT NOAOOHa CBbP3aHOCT ca: ,bbArapcka baHka 3a
passutne” A, ,beHumapk Ounanc” AA, ,BeHumapk rpyn® AA, ,BeHumapk kpeaut” AA,
~beHumapk AceT meHnMAXMBH“T AA n ,LleHTpaneH aenosutap® AA.

3a 2012 r. npeAnpusTUs, KOUTO MMaT NopobHa CBbP3aHOCT ca ,bbAarapcka baHka 3a
passutne” AA, ,beHumapk Ounanc” AA, ,BeHumapk rpyn® AA, ,BbeHumapk kpeaut” AA,
~beHumapk AceT meHMAXMBHTY AA n ,LleHTpaneH aenosutap AA.

Caenku cbC CBbP3aHM AMLA
O6WHMAT pasaMep Ha CAEAKMTE CbC CBbP3aHM AMLa Ca, KaKTO CAeABa:

Tabnnua 12: Caenku cbC CBbP3aHn AMLA
MpoaaXx6u Ha cBbp3aHK AnLa CBbp3aHo AuLe 31.12.2013 31.12.2012
BGN ‘000 BGN ‘000

Haem Ha oduc n obopyaBaHe LleHTpaneH aenosmtap AA 120 117
Takca caenkn (KOMUCUOHHM), Takca beHumapk OuHaHc AA 42 59
YAEHCTBO, Takca MHTEPHET TbpProBus
[TonyueH AUBUAEHT LleHTpaneH aenosmtap AA 5 6
Takca MHTEepPHET TbproBus Bbarapcka 6aHka 3a passutne AA 4 4
ViHdopmaLnoHHO obCcAyxBaHe Cepsu3 ¢mHaHcoBM nasapu EOOA 3 3
Haem Ha oduc Cepsu3 ¢mHaHcoBM nasapu EOOA 3 3
MoAyYeH AUBUAEHT CepBu3 ¢mHaHcoBM nasapu EOOA 2 -
O6wo 179 192
BGN ‘000 BGN ‘000
NHbopmaLmoHHO obcayxBaHe LleHTpaneH aenosutap AA 7 6
Bb3HarpaxaeHus 3a onepupupare ¢ Cepeus OuHaHcosu MNasapmu EOOA 1 6
npoAykTa X3
O6wo 8 12

Pasyern cvC cBbpP3aHM AnLUa
PasueTHMTe B3aMMOOTHOLUEHUA CbC CBbpP3aHM AWML BKAIOYBAT B3eMaHUA Mo
npoaax6m kbM 31.12.2013 r. B paamep Ha 2 x1A. AB. (31.12.2012 r: 3 xuA.AB.)

36



3.8 UHpopmauna 3a cbOutns ¢ HeoOMyaeH 3a eMMUTEHTa XapaKTep, UMalu
CbLIECTBEHO BAUSIHUE BbPXy AEHHOCTTa My, U PeaAusupaHuTe OT Hero MpuxXoAn M
M3BbPLIEHN Pa3XOAM; OLEHKa 3a BAUAHMETO MM BbPXYy pe3yaTaTuTe npe3 TeKywarta
roAmnHa.

OcHOBHO BAMAHME Bbpxy peanmsmpanute ot ,BOB-Codua“ AA npuxoam n npes
2013 r. npoabAXaBa Aa OkasBa ¢MHaHcoBaTa Kpu3a M obycAoBeHaTa OT Hesl HuUCKa
MHBECTUTOPCKA aKTUBHOCT Ha KamnuTanoBMsA nasap. YBeAnyeHuneto ot 6,81% B cpaBHeHMe C
2012 ropmHa ce AbAXW OCHOBHO Ha HapaCHaAUTE KOMUCMOHHW BbpXy 6opcoBaTa TbproBus
BCAEACTBME HapacHaauTe obopotu. OduHaHCcOBUTE MPUXOAM HapacTBaT ¢ 2,25% 3apaau
OTHOCUTEAHO CTabMAHUTE MPUXOAM OT AUXBM MO PErNno CAEAKM U MPUXOAUTE OT AUXBU MO
NHBECTULIMN, AbPXaHW AO MaAEX.
Mo OTHOLIEHME Ha Pa3XOAUTE € peann3vpaHa MKOHOMUS B pa3mep oT 8,63% Ha ropuiiHa
6asza. UyBCTBMTENEH CMaA MMa B Pa3xOAUTE 3a amMopTM3auuu, B Pa3xOAUTE 3a BbHLUHK
YCAYTU U B APYTMTE PasxoAM 3a AEMHOCTTa.

3.9. Undopmauns 3a caenkun, BoaoeHn n3aBbHO6aAaHCOBO

,BOB-Codua“ AA He e M3BbPLLIBAAA CAEAKM, KOUTO Aa Ce BOAST M3BbHOANAHCOBO.

3.10. Undpopmaumnsa 3a AanoBu yyacTuss Ha EMUTEHTA, 3@ OCHOBHUTE MY UHBECTULINMN
B cTpaHata u 4y6uHa (B LIleHHU KHMXKA, PUHAHCOBU MHCTPYMEHTH, HeMaTepPUanHn
aKTUBU N HEABWKMMMU MUMOTH), KAKTO U MHBECTULIMUTE B AANOBU LIEHHN KHW)XA NU3BbH
HeroBara MKOHOMMYECKA rpyna un n3TOYHULUTE/HaYnHUTE Ha pUHAHCUPaHe

3.10.1. AbliepHn ApyxecrBa

Bopcata e eaHoaMueH cobCcTBeHWK Ha kanutana Ha CepBus OuHaHcoBu [lasapwu
EOOA, pernctpupaHo cbraacHo pelueHne Ne 2 Ha CI'C ot 6 mapt 2007 r. Kbm 31.12.2013
. CTOMHOCTTa Ha WMHBECTUUMATa B AbllepHOTO ApyxecTBO e 40 xua.nB. (31.12.2012 r.: 40
XWUA.AB.), OLLlEHEHA MO UCTOPUYECKA LieHa Ha nNpuaobumBaHe (cebeCTOMHOCT).

MNMbpBoHayanHo CepBu3 OuHaHcosu [Mazapn EOOA e pernctpmpaHo Kato TbpProBCKO
APYXECTBO - CbBMECTHO KOHTPOAMPaAHO MpPeAnpusaTMe OT cTpaHa Ha bopcarta u LleHTpaneH
aAenosutap AA ¢ kanutan ot 80 xuA. AB. Ha 12 oktomBpu 2006 r. no pelleHne Ha 0b6LL0TO
cbbpaHMe Ha CbAPYXHUUMTE Ha CbBMECTHOTO APYXecTBo, o6bHapoaBaHOo B AB 6p.191 ot
2006 r., LeHTpaneH aenosvTap npekpaTaBa ydvacTmeto cu. B3eTo e pelweHue 3a
HamanfiBaHe Ha KanuTana Ha apyxectBoTo oT 80 xuA. AB. Ha 40 XUWA. AB., MPU KOETO
HamyCHaAMAT CbAPYXHUK € TMOAYYMA M3LUAAO 00paTHO CcpeAcTBaTa OT CBOA AfIA B
CbBMECTHOTO MpeAnpusTHe.

[MpeaMeTbT Ha AEMHOCT Ha APYXECTBOTO CbrAACHO CbAebHaTa permcrpaums  e:
NpoeKTUpaHe, pasBuUTME W MOAAbPXAHE Ha WHOGOPMAUMOHHM CUCTEMU U MPOAYKTH,
CBbp3aHM C Nasapa Ha UEHHUM KHWXa W GUMHAHCOBM WMHCTPYMEHTW, pas3paboTBaHe Ha
NHGOPMALMOHHN TEXHOAOTUWN, AOCTABKa, MHCTAAMPaHe M MOHTaX Ha WMHOOPMaLMOHHMU
CUCTEMMU, XapAyepHa 1 codTyepHa NOAAPBXKA, KOHCYATaLMKU N 0ByYeHMe.

Kbm 31.12.2013 r. cTOMHOCTTa Ha y4acTMeTo Ha bopcata B AbLEPHOTO APYXECTBO,
OLIEHEHO MO MeToAa Ha cobCTBeHUA KanuTan € 47 xuA. AB. (31.12.2012 r.: 59 xuA. AB.).

3.10.2. UuBectnumnn B acounnpaHun npesnpusiTus

Kem 31.12.2013 r. ,BOE - Codua” — AA HAMA MHBECTUUMW B acoUMMpPaHU
NPeAnpPUATUSA.
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3.10.3. ®uHaHCOBM aKTUBMU Ha Pa3nonoXxeHue 3a npoaaxxba

Kbm 31 aekemBpu 2013 r. 6anaHcoBata CTOMHOCT Ha GUHAHCOBWUTE aKTUMBM Ha
pas3noAoXeHue 3a npoaaxba BKAOYBA:

31.12.2013 31.12.2012

BGN'000  BGN'000

VIHBECTULMN B ABATOBU LIEHHU KHUXA 1,793 1,832
MIHBeCTMUMM B akuMW U ASINAOBE B KamnuTana Ha APYrM APYXecTBa W

npeanpusaTMa (MaALMHCTBEHO yyacTume) 419 310
O6wo 2,212 2,142

Kbm 31 AeKemMBpPWM MHBECTULMMTE B ABATOBM LEHHU KHUXA C OUKCUMPaHU WAM
onpeAensieMn NAalwaHua n GUKCUpPaHU MaTypUTETHU AATW BKAIOYBAT MHBECTULMW B ABe
EMUCUN AbPXaBHU LEHHM KHMXa - obOAMraumu, 3aKyneHu C MNpPemMusi, U3AaAeHU OT
MwnHuncTepcTBO Ha dMHaHCcKTe Ha Penybanka Bbarapus, kakto caeaBa:

31.12.2013
Emucus Banyta Aarta Ha AataHa AuxBano HomuHan CnpaBeanuBa CnpaBeannBa
M3paBaHe  napex KYNOH CTOWHOCT CTOWHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 EBp029.10.201029.09.2025 5.75% 500 EUR 597 EUR 1,168
BG2040012218 ANeBall.01.201211.07.2022 5.00% 550 BGN 626 BGN 625
1,793

31.12.2012
Emucus Banyta Aarta Ha AataHa AuxBano HomuHan CnpaBeanuBa CnpaBeannBa
M3paBaHe  napex KYMNOH CTOWHOCT CTOWHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 Eepo 29.10.201029.09.2025 5.75% 500 EUR 614 EUR 1,200
BG2040012218 Nea 11.01.201211.07.2022 5.00% 550 BGN 632 BGN 632
1,832

FOAVWHUNAT edekTMBEH AUXBEH MPOLIEHT no obauraummte B eBpo e 3.86 %, a no
obanraummte B AeBa 3.32 %. MapexbT Ha KYNMoOHHUTE MAallaHUsa Ha obAMraumMmnTe B €BPO €
ABa MbTU B roanmHata Ha 29.03 n 29.09 ao aAataTa Ha naaexa, a Ha obAuraumMmnTe B AEBa -
ABa nMbTu B roanHaTta Ha 11.01 n 11.07 Ao pAaTata Ha naaexa.

Kbm 31.12.2013 r. ApPyXecTBOTO NpuTEXaBa WMHBECTULMM B akUMW U AANOBE B
KanuTana Ha APYrn ApyxecTBa v NpeAnpuAaTusa (MaALMHCTBEHO y4acCTue), KaKTO CAeABa:

ApyxecTBo 31.12.2013 % 31.12.2012 %
BGN '000 Yuactue BGN '000 Yuactue

LleHTpaneH aenosuntap AA 414 6.61 305 6.61

CapyxeHune Bbarapckm nHBectMUnoHeH Gopym 5 5

O6wo 419 310

NuBectnumnata B CapyxeHne BbArapckm MHBECTULMOHEH GOPYM € OueHeHa U
npeACTaBeHa Mo LeHa Ha npuaobuBaHe.

3.10.4. ®uHaHCcOBU aKTUBU AbPIKAHU AO NaseEX

Kbm 31 aekemBpu 2012 roamHa APYXeCTBOTO MpuUTEXaBa AbPXaBHM LEEHHUW KHUXa
- eBpO O6AMraumu, 3akyneHu C npemus, m3papeHun ot MuHucTepcTBo Ha dMHaHCUTE Ha
Penybanka Bbarapus, kakto caeaBa:
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Emucus Aata Ha Mapex AvxBa no Homunan TnaBHuMua, HatpynaHa BanaHcoBa bBanaHcoBa

u3paBaHe KYMNoH c npemus AMXBa CTOWHOCT  CTOWHOCT
% EUR‘000 EUR‘000 EUR ‘000 EUR ‘000 BGN’000
XS0145624432 15.01.2008 15.01.2013 7.50% 705 706 51 757 1,480
B T.U.. 3aKYMEHM CbC CPEACTBA Ha [apaHUMOHEH GOHA:
XS0145624432 15.01.2008 15.01.2013 7.50% 50 50 4 54 105

Kbm 31.12.2012 r. nHBECTULMNTE B AbPXaBHM LEHHU KHUXA, AbPXaHU A0 MaAEX,
ca NpeACTaBeHMW Mo amopTM3Mpyema CTOMHOCT. FOAUWHUAT edeKTUBEH AMXBEH MPOLEHT MO
obanraunute e 6uA 2,75% - 3,46 %.

MaaexbT Ha obAMraummTe M NMOCAEAHOTO KYMOHHO AMXBEHO MAalaHe ca 6MAM Ha
15.01.2013r.

3.11. Undopmauna OTHOCHO ckaOYeHUTe OT €eMHUTEHTa, OT HEroBO AblUEPHO
APY)KeCTBO UAN APY)XECTBO MalKa, B Ka4eCTBOTO UM Ha 3aeMorony4aTteau, AOroBopm 3a
3aemM c nocoyBaHe Ha YCAOBUSITA MO TSAX, BKAOYMTEAHO Ha KpaWHUTE CPOKOBe 3a
u3nnalaHe, Kakto M HHPopmauus 3a NpeAOCTaBeHM rapaHuum M rnoeMaHe Ha
3aABb/KEHHUS.

~bbarapcka ¢oHaoBa 6opca — Codpua“ AA u aAbllepHoTO N ApyxectBo ,CepBus
dmHaHcoBn nazapu” EOOA He ca cKAatouBaAM AOrOBOPM 3a 3aeMM B KayeCTBOTO UM Ha
3aeMonoAyYaTen.

3.12. Undopmauna OTHOCHO cknoYeHUTe OT eMHUTEHTa, OT HEroBO AblUEPHO
APY)XXeCTBO MAM APY)XECTBO MaliKka, B Ka4eCTBOTO MM Ha 3aeMoAaTeAu, AOroBOpM 3a
3aeM, BKAKOYMTENHO NpeAOoCTaBsiHe Ha rapaHuuu OT BCSKAaKbB BUA, B TOBA YUCAO Ha
CBbp3aHM AULA, C MOCOYBAHE HA KOHKPETHUTE YCNOBMA MO TAX, BKNIOYUTEAHO Ha
KpaliHUTe CPOKOBE 3a nnaliaHe, M LientTa, 3a KosiTo ca 6uan oTrnycHaru.

,bbAarapcka ¢oHaoBa 6opca — Codpua“ AA u AbllepHOTO N ApyxecTtBo ,CepBus
dmHaHcoBn nazapu” EOOA He ca cKAtouBaAM AOrOBOPM 3a 3aeMM B KayeCTBOTO UM Ha
3aeMopaTeAM.

3.13. Undopmauna 3a nsnonssaHeTo Ha cpeAcTBara OT U3BbPLIEHAa HOBA €eMUCUS
LieHHU KHWKa npe3 OTYETHUS NEPHOL,

Mpe3 2013 roanHa HAMa HOBa EMUCUA LEHHWN KHUMXA.

3.14. AHanuM3 Ha CbOTHOLWEHMETO MEXAY MNOCTUrHaTUTe @PUHAHCOBM Pe3yATaTH,
oTpa3eHn BbB (PUHAHCOBMA OTYET 3a pUHaHcoBaTa roaMHa, U Mo-paHo ny6AUKYBaHN
MPOrHo3u 3a Te3u pesynTaTi.

Mpe3 2013 r. BOB-Coduss He e nybAnKyBana MPOrHO3M 3a OYakBaHWUTE GUHAHCOBMU
pesyATaTu.

3.15. AHanus n oueHka Ha NMoOAMTMKATta OTHOCHO yNnpaBA€HUETO Ha PUHAHCOBMUTE
pecypcu C nocoyBaHe Ha Bb3MOXHOCTMTE 3a OOCAY)XBaHe Ha 3aAbMKEHUATa,
€BeHTYyaAHUTe 3annaxu U MEPKHU, KOUTO €MUTEHTbLT € MPEeANnpPuen MAU MPeACTOu Aa
npeanpuemMe c orneA oTCTpaHsIBaHeTo MM

YnpaBAeHMETO Ha GUHAHCOBUTE pecypcn e GOKYCMpPaHO BbpXy MAAHUPAHETO Ha
OYakKBaHWUTE pPEe3yATaTM MO  pPasAUYHUTE MPUXOAOUITOUHMLM U ONTUMMIMpPaHE Ha
NMPOMEHAMBUTE Pa3XOAW C LieA MUHUMU3MPaAHE Ha MOTeHUMaAHUTE OTpULATEAHU edeKTH,
KOMTO 6Mxa MOFAM Aa Cce OTpassiT Bbpxy OMHAHCOBUTE pe3yATaTM W CbCTOSAHME Ha
APYXECTBOTO.
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YnpaBAEHMETO Ha pUCKa B APYXECTBOTO Ce OCbLLECTBSIBA TEKYLO OT OMNepaTuBHOTO
PbKOBOACTBO Ha APYXECTBOTO CbIAACHO TMOAMUTMKaTa, onpeapeneHa oT CobBeTa Ha
apekTopute. CbBeTbT Ha AMPEKTOPUTE € MpMen OCHOBHM TMPUHUMOM Ha o6uoTo
ynpaBAeHWe Ha OMHAHCOBMA pUCK, Ha 6a3zaTa Ha KOUTO ca pa3paboTeHu KOHKPEeTHUTE
NpoLEAypPU 3a ynpaBAEHWE Ha OTAEAHUTE CrneurMdUYHN PUCKOBE, KaTO BaAyTeH, LIEHOBM,
AMXBEH, KPEAMTEH U AUKBMAEH, W 3a pUCKa MNpPU M3MOA3IBAHETO Ha HEAePMBATUBHMU
NHCTPYMEHTH.

C ynpaBAeHMETO Ha KanuTana APYXEeCTBOTO LieAM Aa Cb3jaBa M MOAAbPXa
Bb3MOXHOCTM TO Aa MPOAbAXM Aa OYHKLMOHMPA KaTo AENCTBallO MPeAnpuATMe M Aa
ocurypsiBa CboTBeTHaTa Bb3BPbLIAEMOCT Ha MHBECTUPAHUTE CPEACTBa Ha akLMOHepUTe U
CTOM@HCKM MOA3M Ha APYrMTe 3aMHTEPECOBAaHM AMUA OT U y4YaCTHMUM B HeroBms OM3HEC,
KaKTO 1 Aa MOAAbPXA OMTUMaAHa KanuTanoBa CTPYKTypa.

N npe3 2013 r. cTpaternsta Ha PbKOBOACTBOTO Ha APYXECTBOTO € Aa ce paboTu
N3UANO CbC COOCTBEHW CPEACTBA, rEHEPUPaAHM OT CTOMaHCKata My AEMHOCT, 6e3 Aa MOA3Ba
NPUBAEYEHM 3aEMHUN CPEACTBA. TA OCTaBa HenpomeHeHa cnpsamo 2012 r.

ApyXecTBOTO TeKylo HabAlopaBa OCUTYPeEHOCTTa M CTPyKTypaTa Ha KanuTana CWu.
Bopcata TpaAMUMOHHO dMHAHCMpPaA AEMHOCTTa CU OT COBCTBEHUTE CU reHepupaHu nedanbm
N 4pes3 CBOUTE aKUMoHepwn, 6e3 N3NoA3BaHe Ha AbArOB KanuTan.

3.16. OueHKa Ha Bb3MOXHOCTUTE 3a peaAnsaLusi HA MUHBECTULIMOHHUTE HaMepeHUs
c mocoyBaHe Ha pasmepa Ha pasfnonaraeMuTe CPeACTBa M OTpa3siBaHe Ha Bb3MOXHUTE
NpoMeHH B CTPYKTypaTa Ha ¢puHaHCcUpaHe Ha Ta3u AeHHOCT

,bbarapcka ¢oHaoBa 6opca — Coduma“ AA He e Aeknapupana U KbM MOMEHTa Ha
N3roTBAHE Ha HaCTOALLMA AOKAAA HAMA MAAHMPAHN MHBECTULMOHHN HaMEPEHUS.

3.17. Undopmauna 3a HacTbnuau npomMeHn npes OTYETHUS NMEepPUOA B OCHOBHUTE
MPUHLNNY 3a yNpaBAeHWe Ha eMUTEeHTa M Ha HeroBata UKOHOMMUYECKa rpyna

Mpe3 2013 r. He ca HacTbNBaAM MPOMEHM B OCHOBHUTE MPUHUMNM Ha ynpaBAeHME
Ha ,Bbarapcka ¢oHaoBa 6opca — Codua“ AA n ,,Cepus OunHaHcosu Mazapn® EOOA.

3.18. Undopmaumns 3a 0CHOBHUTE XapaKTEePUCTUKN HA NpUAaraHuTe oT eMUTEHTa B
npoueca Ha M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTEMA 3a BbTpelleH KOHTPOA U
cuctema 3a ynpaBAeHUe Ha PUCKOBE.

,bOB-Coduma“ AA e npuena v nNpunaara npaBuMAa U MNPOLEAYPW, PErAaMeHTUpaLLn
ePpeKTUBHOTO GYHKLMOHMPAHE HA CUCTEMUTE 3@ OTYETHOCT M PaskpuBaHe Ha MHOpPMaLUA
OT ApYXecTBOTO. B mpaBuaaTa AeTarAHO ca OMWUCAHW pPasAnYHUTE BUAOBE WHPOpMaUMs,
Cb3AaBaHW W pasKpuMBaHW OT APYXeCTBOTO, MpouecuTe Ha BbTpewHOOUPMEHUS
AOKYMeEHTO060POT, pa3AMUYHNTE HMBA Ha AOCTbM AO BMAOBETE MHOOPMaLIMA Ha OTFOBOPHUTE
AML@ W CpOKOBeTe 3a o06paboTka W ynpaBAeHME Ha WHOOPMALMOHHWUTE MOTOLM.
Cb3papeHaTa  cucTemMa  3a  yrnpaBAeHME Ha  pUCKoBeTe  ocurypsiBa  edeKTUBHOTO
OCbllleCTBSIBaHE Ha BbTPELEH KOHTPOA MPWU Cb3AABAHETO W YMNPABAEHMETO Ha BCUYKM
dUPMEHN AOKYMEHTUM B T.4. PUHAHCOBUTE OTYETU W Apyrata peryampaHa uHopmaums,
KOSITO APYXECTBOTO € AAbXHO Aa Pas3kpuBa B CbOTBETCTBME CbC 3aKOHOBMTE pasnopeAdun.

3.19. Undopmauna 3a npomenute B ynpaBUTEeNHUTE U HAA3OPHUTE OpraHu npes
oTyeTHaTa pUHAHCOBA roaMHa

Mpes 2013 roanHa NpomeHW B ynpaBUTEAHUTE opraHn Ha ,bbArapcka ¢oHpOBa
6opca — Copusa“ AA HAma.
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3.20. UHpopmaumns 3a pasmepa Ha Bb3HarpaxAeHUATa, Harpasnute u/MAn rnonsurte
Ha BCEKM OT YNeHOBETe Ha YNpPaBUTENHUTE U HA KOHTPOAHUTE OpPraHu 3a oTyeTHara
¢uHaHcOBa roamMHa, MW3NAaTeHW OT €eMUTeHTa M HEroBU AbLIEPHN APYXKECTBa,
He3aBMCUMO OT TOBa, AaAu ca OMAM BKNIOYEHM B Pa3XoAUTe Ha eMMUTEHTa WAn
npou3TUYaT oT pasnpeseneHune Ha nevyanbara

UneH Ha CbBeTa Ha AMpPEKTOpPUTE MNMoAyyeHa CyMWn 1 HENAPUYHWN Bb3HArpaXxAeHus

(neBa)
AceH AroanH 21 005
ViBaH TakeB 92 935
Bacua onemaHcKn 88 137
Ntobomunp BosaxneB 20 400
['eoprn bvarapcku 77 542

3a uneHoBete Ha CA Ha BOB-Codua HAmMa yCAOBHM WUAM  Pas3CPOYEHMU
Bb3HArpaxAeHUsa Bb3HMKHAAM MNPE3 rOAMHaTa, HATO TakMBa, KOMTO Ce AbAXAT KbM MO-KbCEH
MOMEHT, KakTo 1 CYyMWN, AbAXMMWU OT APYXXECTBOTO MAM HEFOBOTO AbLLEPHO MpeAnpuATMe 3a
n3nAalWaHe Ha MeHcUKn, O0Be3LIeTEHNA TMpU  MEeHCMOHWPaHe WAM  APYrM  MOAOCBHM
obesLeTeHuns.

3.21. Undopmaumna 3a npurexaBaHn OT UYNEeHOBETe Ha ynpaBUTEAHMTE U Ha
KOHTPOANHUTE OpraHu, NPOKYPUCTUTE U BUCLUUSI PbKOBOAEH CbCTaB aKLUMU HA eMUTEHTa,
BKAIOYUTEAHO aKUWUTe, NPUTEXaBaHN OT BCEKN OT TAX MOOTAEAHO M KAaTo NpPOLEHT OT
aKuMuTe OT BCEKMU KAAC, KAKTO U NMPeAOCTaBEeHM UM OT eMMUTEeHTa ONuUUU BbPXYy HETOBU
LileHHN KHM)XXA - BUA M pa3Mep Ha LeHHUTe KHWXKA, BbPXYy KOMTO ca yYpeAeHU onuuute,
LeHa Ha ynpaKHsiBaHe Ha onuuuTe, MOKYNHa LieHa, ako MMa TakaBa, M CPOK Ha
onuunte.

UneH Ha CbBeTa Ha AMpeKTopuUTe [MpuTexaBaHn akUMKN Ha AsA OT 061Wms 6pon
,BOB-Codunsa“ AA akuum
Feopru bvarapcku 1 0%

,BOB-Coduna“ AA He e HazHauMAa NPOKYPUCT.

HAama ApyrM 4neHOBe Ha BUCLWIMA PbKOBOAEH CbCTaB Ha APYXECTBOTO, OCBEH
yneHoBeTe Ha CA. Ha uneHoBeTe Ha CA Ha ,BOB-Codua“ AA He ca npepocTaBeHU onuum
BbPXy akummTte Ha ApyXecTBOTO.

3.22. Undopmaumnsa 3a nssectTHuTe Ha Apy)XecTBOTO AOroBOPEHOCTH (BKAIOYUTENHO
M cAeA NPUKAOYBAaHe HA PuHaAHCOBAaTa rosuHa), B pe3yatat Ha KOMTO B ObAell nepuos
MoOrar Aa HacTblAT NPOMEHM B NPUTEXaBaHUSI OTHOCUTENEH ASIA aKLMK UAM OOAUraLumnmn
OT HacToSAILLM aKLLMOHEPHU UAM OBAUTraLMoOHepH

Ha ApyXecTBOTO He ca W3BECTHW AOTOBOPEHOCTWU, B Pe3yATaT Ha KOWUTO B ObAell
nepmoa MoraT Aa HacTbMAT MPOMEHM B MNpUTEXaBaHWUs OTHOCUTEAEH ASIA akKLUK WUAK
obAMrauMm OT HACTOSILLM aKLMOHEPU UAK OBAUTALLMOHEPM.
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3.23. Undopmaumna 3a BucAwmn cbAeOHHU, aAMUHUCTPATUBHU HAN apPOUTPAXKHU
NMpoU3BOACTBA, Kacaelin 3aAbMKEHUS] UAM B3eMaHUs Ha eMUTeHTa B pa3mep HaM-
manko 10 Ha cTo OT cOO6CTBEHUSI My KanuTai;, ako obuiata CTOMHOCT Ha 3aAbAKEHUATA
WAM B3eMaHUATa Ha eMUTEHTa Mo BCUYKMU 0Opa3yBaHU NPon3BOACTBa HaaxBbpas 10 Ha
CTO OT cOOCTBEHUsI MYy KanuTaa, ce NMpeAcTaBs MHPOpMauus 3a BCAKO NMPOU3BOACTBO
MoOTAENHO

Hama BucAwm cbpaebHU, aAMUHUCTPATUBHM WAM  apbUTpaxHM MNPOU3BOACTBA,
Kacaelln 3aAbAXEHUA AN B3eMaHMA Ha ,Bbarapcka ¢oHpaoBa 6opca — Codums“ AA B pasmep
Han-manko 10 Ha cTo OT COOCTBEHMSA N KanuTaa.

3.24. AaHHN 3a AuMpekTopa 3a Bpb3KM C MHBECTUTOPA, BKAOYUTEAHO TEeNedOH U
aapec 3a KOpecrnoHAeHUNs

AnpekTop 3a Bpb3kKN ¢ nHBecTuTopute Ha BOB-Codus e ViBo CtaHkoB
TeA. 3a KoHTakTn: 02 937 0957
e-mail: ir@bse-sofia.bg

3.25. lpomeHun B ueHaTa Ha aKuUUTe Ha APYXECTBOTO
Fpaduka 7: ABMKeHUe Ha LeHaTa Ha aKLMUTE Ha TbprosusTa CbC
»,B®B-Copua“ AA n nstbprysaHu notose npes 2012 r cobcTBeHMTe akumute Ha ,BOb-

3.7 re. — oo o 70 Codua“ AA (6opco koa BSO)
Npe3 MbpPBOTO TpUMeceuue Ha

-6 2013 roavHa bHewe caaba,
KOETO He 6elle M3KAIOYEHME OT

150 TeHAEHUMWTe Ha nasapa KaTto
usino. LleHata B Hauanoto M B

3.5 8.

XUASIAM AOTA

3.3 8.

=

140 Kpasi Ha TPUMMECeuMeTo He ce
3.1 e. pasaMyaBalle MHOro, HO B
F30  paMKuMTe Ha nepuopa  ce
29 ne. »f\v n A npomeHn ot 2,79 po 3,47 neBa

L‘\ f\/\/\/ £20 33 akUMs 1 OTHOBO Ce BbpHa AO
N HMBa OT 2,75 AeBa 3a aKkuus.
-0 Obwo  6sxa NPEeXBbPAEHMN
113 842 nota B 165 caenku, a
i ”&H‘& o  TbproBus umale B 37 oT 06LWO
3 o 62 cecunm 3a nepuopa. 3a
CpaBHeHWNe, NMpe3 aHaAOTMYHUA
nepuoa Ha 2012 r. ca npexsbpAeHn 50 528 nota (HapactBaHe oT 125,3%) B 103 caenkn
(HapacTtBaHe 0T 16,19%), a Tbprosus nmaue npes 30 ot 06Wo 64 cecun 3a NepPUOAA.

MNpe3 BTOpPOTO TpUMeceumne TbproBusiTa oCTaHa chaba, KOETO HaMbAHO OTpassiBalle
TEHAEHUMMTE Ha Mnasapa kato uAAo. LleHata B HauyanoTo M B Kpasi Ha TPUMECEUYMNETO He ce
pasAMyaBalle MHOro, HO B pamMKuTe Ha nepuopa ce npomeHn ot 2,70 po 2,93 AeBa 3a
akLUMa M OTHOBO Ce BbpHa A0 HMBa oOT 2,76 neBa 3a akumsa. O6wo 6axa MpexBbpAEHMU
116 302 nota B 198 caenku, KOETO B CpaBHEHME C MPEXBbPAEHWTE Mpe3 MPEeAXOAHOTO
nbpBO TpuMmeceune 113 842 pota B 165 caenkn, npeacTaBafBa MOBULLEHME B
npexBbpAeHUst 06em oT 2,16%. Toprosus nmalle B 44 ot o6wo 59 cecun 3a nepuroaa (nNpes
MbPBOTO TPMMeceune — npe3 37 o1 0bwo 62 cecun 3a Nepmnoaa).

LleHaTa B Kpasi Ha TPETOTO TPUMeceumne ce NMoBULLIM B CPABHEHWE C HA4anoTo My OT 2,78
AeBa 3a akums A0 2,89 neBa 3a akums. CkatoueHu baxa 132 caenku, a npe3 BTOPOTO

2.7 nB.

2.5 nB.

21.01 1
04.02
18.02 +——
04.03 1
18.03 1~
01.04 1
15.04 1
29.04 1
13.05 1
27.05 1
10.06 1
24.06
08.07 1
22.07 1
05.08 1
19.08
02.09 1
16.09 1
30.09 1
14.10 1

—
—
— 0
— N

07.01
28.10 1
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TpuMmeceune 6sixa ckatoueHn 198, koeTo npeacTaBAsiBa HamaneHue ¢ 33%. To3n GpakT Mmoxe
AECHO Aa Obaa 06siCHEH C AETHUTE MeCeLW, BKAKOYEHM B TPETOTO TpUMeceuyne W
TPaAULIMOHHO XapaKTepuanpalun ce ¢ no-cnaba Tbprosus. 060 6axa npexsbpaeHn 78 181
AOTa, KOETO B CPaBHEHME C MPEXBbPAEHUTE NPe3 NPEAXOAHOTO BTOPO Tpumeceune 116 302
AOTa MpeACTaBAsiBa MOHMXEHWE B NpexBbpAeHust obem oT 32,77%. Tvproeust umate B 40
oT 0610 65 cecnn 3a nepunoaa (Npe3 BTOPOTO TpumMmeceune — npes 44 ot obwo 59 cecum 3a
nepuoaa).

Mpe3 4eTBLPTOTO TPUMeEcCeUUe TbProBUATA Ce aKTMBM3MPaA, 3a PasAnka OT MPeAULIHUTE
Tpumeceuns. [pexBbpreHn 6sxa 239 278 nota B 244 cpaenkn. O6wmat obopot bewe 738
039.54 AB. 3a cpaBHeHWEe, Npe3 NPEeAXOAHOTO TPETo TpuMmeceune Bsixa NpexBbpAeHn 78
181 nota, KoeTo npeacTaBAsBa nosuweHne ot 206,06%.

Hamn-HuckaTa ueHa 3a nepuopa 6ewe 2,782 aB. Ha 01.10.2014 r., a Han-BucokaTa 6e 3,50
AB. Ha 30.12.2014 r. Toprosus ¢ akumm Ha ,BOB-Codua“ AA mmawe B 45 ot obuwo 66
Cecun 3a nepuoaa, a Npes NPeAXoAHOTO Tpumeceume - - npes 44 ot obwo 59 cecum.

Ta6auua 13: 06em, 060poT 1 6poin cAenkun ¢ akumumn Ha ,,bPBb-Codpua“ - cpaBHeHune

\ % lMpomsHa \
nepuoa ‘I\OTOBe o6opot 6poi cAenKn  noToBe  obGoport ‘6pov“| CAENKM ‘
Q1'12 50 528 | 124 111.22 as. 103
Q2'12 66 168|171 003.44 nB. 55
Q3'12 | 182679471 369.59 . 101
Q4'12 84 361 | 223 776.41 as. 58
Q1'13 | 113842]|333420.38 as. 165]125.30% | 168.65% 60.19%
Q2'13 | 116302319 785.03 aB. 198 | 75.77%| 87.01% 260.00%
Q313 78 181|219 379.54 s. 132| -57.20% | -53.46% 30.69%
Q4'13 | 239278738 039.54 ns. 244 1183.64% | 229.81% 320.69%

4. BAXHWU CbBUTUA, HACTBINMUAUN CAEA AATATA HA TOAULLHUA ®UHAHCOB
OTUET

Ha 14.01.2014 r. e npoBeAeHO VI3BbHPEAHO 06110 CbOpaHMe Ha akUMOHEpUTE Ha
,BOB-Coduma“ AA. Ha cbbpaHMeTo ca B3€TU CAEAHUTE PeLLEHUS:

e O6wWoTo cbbpaHMe Ha akUMOHepuTe MpeKpaTaBa MNPEACPOYHO M OCBOOOAM OT
ANBXHOCT KaTo YneHoBe Ha CbBeTa Ha AMpeKkTopuTe Ha ,Bbarapcka ¢oHaoBa 6opca —
Codusa” AA cnepHute amua: AceH Bacunes AroanH, Bacua AumutpoB [lonemMaHCKK U
['eoprn ViBaHOB bbArapcku; u

e (O6woto cvbpaHMe Ha aKumoHepuTe Kn3bpa 3a HOBM uneHoBe Ha CbBeTa Ha
AVpekTopuTe Ha ,Bbarapcka ¢oHpaoBa 6opca — Codua” AA noa ycnoBue, ve 6baat
0AOBpeHM OT 3aMecTHMK-NpeAcepaTenss Ha Komucusita 3a dMHAHCOB HaA30p,
CbMAaCHO M3NCKBaHMATA Ha 3akoHa 3a nasapuTe Ha GUHAHCOBWU WMHCTPYMEHTU W
YcTaBa Ha ApyXecTBOTO, CAepAHUTe Anua: [epraHa UaBpapoBa bepemcka-KapaaxoBsa;
Ban Bopucos Kytaos, n Anmo EsreHnes Cnacos.

3aBeAeHN ca ABE UCKOBM MOABM OT ABaMa akLIMOHEPU Ha APYXECTBOTO, MO KOMTO ca
obpaszyBaHM TbpProBckn aena kbM COPUINCKM TPaACKM CbA. VICKoBUTE MOABM ca 3a OTMsHa
Ha peweHneto Ha O6woTo cbbpaHue Ha ,Bbarapcka ¢oHaoBa 6opca — Codusa” AL,
npoBeaeHo Ha 14.01.2014 roa., ¢ KOeTO e M3BbpLIEHa NPOMAHA B CbCTaBa Ha CbBeTa Ha
AVIPEKTOPUTE Ha APYXECTBOTO.

Aatu 3a cbaebHU 3acepaHMst MO TAX BCE OLLe He ca HaCPOYEeHM.
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Ha 10.02.2014 r. 3amecTHuKk-npeacepatensiT Ha KOH, pbkoBoAell ynpaBAeHMe
»,Haa30p Ha uHBecTMuUMOHHaTa AenHocT’ e opobpun Ammo EsreHmeB Cnacos, [epraHa
UaBpapoBa bepemcka — Kapaaxosa u ViBaH bopuncos KyTaoB, B Ka4eCTBOTO MM Ha YAEHOBE
Ha CbBeTa Ha AMpekTopuTe Ha ,Bbbarapcka ¢oHpaoBa 6opca - Cooua” AN, nbpaHu Ha
N3BbHPEAHO 06110 cbbpaHue, npoBeaeHo Ha 14.01.2014 r. (Pewenne Ne139/10.02.2014

r..

BbB Bpb3ka ¢ nbpBaTa nckoBa Monba COOUMNCKN rPaACKM CbA € CMIPSAA PEMMCTbPHOTO
NPOn3BOACTBO MO napTtuaata Ha ,bbarapcka ¢oHpoBa 6opca — Coduma“ AA, 3a BNnucBaHe Ha
NMPOMEHW, HACTbMUAM Bb3 OCHOBa Ha peleHneTo Ha O6WOTO cbbpaHMe Ha APYXeCTBOTO
»bbarapcka ¢oHaoBa 6opca — Cooua“ AA, nposeaeHo Ha 14.01.2014 r. (OnpeaeneHue
1183/ Ha CI'C 18.02.2014 r.)

5. OCHOBHM HAMPABAEHMA B AEMHOCTTA HA ,BbATAPCKA ®OHAOBA
BOPCA - CO®UA“ AA MNMPE3 2014 T.

Mpe3 2014 r. ocHOBHUTE NpuoputeTn B apenHocTta BOB-Codua we 6bpaT HacoueHn B
CAEAHUTE HanpaBAEHUS:

e OcblwecTBABaHe Ha pepoBHM cpewn ¢ MO un  aApyrn  nNpeacTaBUTEAM  Ha
NpPaBUTEACTBOTO 3a OCUrypsiBaHe Ha Bb3MOXHOCT 3a AUCTBAHE Ha Naketu OT
aTPaKTUBHUN AbpXaBHU ApyxecTBa Ha BOB-Codus;

e AKTMBHO y4yacTMe BbB BCUUYKM AUCKYCUM OTHOCHO HaAarawy ce 3aKOHOAATEAHM
npomMeHu B obAacTTa Ha TbproeusaTa ¢ GUHAHCOBM UHCTPYMEHTH;

e AKTMBHO yvyacTMe B MEXAYHAPOAHW MHULUMATUBM Ha OGPaHLIOBU WAM pPervMoHanHM
CbCAOBHW OpraHu3aumm 3a nopobpsiBaHe Ha €BPOMENCKOTO 3aKOHOAATEACTBO U
NHBECTULIMOHHMSA KAMMAT MO OTHOLWEHME TbProBua C GUHAHCOBU MHCTPYMEHTU;

e PaboTta no npuBAMYaHE Ha HOBM EMUTEHTU, AOKOAKOTO € BbB Bb3MOXHOCTUTE Ha
opraHusartopa Ha peryampan nasap Ha GUHaHCOBN MHCTPYMEHTH;

e [loanomaraHe paboTtata Ha LleHTpaneH Aeno3vTap Mo OTHOLWIEHWE MOAOOpsiBaHETO
Ha KAMPWUHIOBUTE AEMHOCTM Ha HAUMOHAAHO HWBO, KAKTO M C LEeA OCUrypsiBaHe Ha
Bb3MOXHOCTM 32 TPaHCrpaHNYeH KAUPUHT U CETbAMEHT.

e [lopobpsiBaHe Ha npeararaHuTe  WHOGOPMALMOHHW  YCAYrM, B  T.M. 4pes
pas3HoobpasfBaHe Ha MpeAAaraHuTe YCAYrM OT AbLLEPHOTO APYXecTBO Ha BopcaTta
,CepBns OmnHaHcou Mazapun“ EOOA;

e [lopobpsiBaHe Ha GYHKLMOHAAHOCTTa U MHGOPMATUBHOCTTA HA MHTEPHET CTpaHuumTe
Ha nasapwuTe, opraHm3mpanu ot bopcara;

e (Cb3paBaHeTO Ha MaszapeH CerMeHT 3a TbproBus ¢ H60OPCOBO-TbpPryBaHM ¢OHAOBE
(ETFs) npu HaanM4yme Ha MHTEpPeC OT CTpaHa Ha NasapHWTe Y4aCTHULM 3a Cb3paBaHe
Ha TakmBa GOHAOBE;

e YaecHsiBaHe Ha npoueca Ha npuBaTnsauns Ha ,,bOB-Coduna® AA;

e [loBMWaBaHe Ha 3awWmMTaTa Ha WHBECTUTOPWUTE 4pe3 COOCTBEHW WMHULMATUBU WUAU
aKTUBHO yyacTue B NPeANpUeTH OT APYTU MHCTUTYLIMN MEPKK;

e [loBMWaBaHe Ha HWBOTO Ha ¢MHAHCOBa KyATypa Yy ObArapute M Mo-CreumanHo —
MAQANTE XOpa Ype3 COOCTBEHU MHULIMATUBU UAU aKTUBHO yyacTue B MPEANPUETN OT
APYTV UHCTUTYLMN MEPKMU;

e AKTMBHO pa3BUTME Ha CTaxaHTCKa nMporpamMa kaTo CPeACTBO 3a MOMyAsipu3MpaHe Ha
OYHKLUMOHMpPaHETO Ha nasapuTe Ha GUHAHCOBM MHCTPYMEHTU CpeA 3aBbpluBallMTe
BUCWETO cK obpaszoBaHWe MNPOPEeCUOHAAMCTM Ha Mnpara Ha NpopecrnoHaAHOTO UM
pasBuTme.
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6. HAYUHO U3CAEAOBATEACKA U PA3BOMHA AEMHOCT

,bbArapcka ¢oHaoBa 6opca — Coduma“ AA He OCbLECTBABA HayyHO M3ICAeAOBaATEACKA U
pa3BonHa AEMHOCT.

7. WHOOPMAUUA, U3NCKBAHA NO PEAA HA UYA. 187A WU 247 OT
TbPIrOBCKNA 3AKOH

Mpe3 2013 r. ,Bbbarapcka ¢oHaoBa 6opca - Cooua“ AA He e npuaobuBana u
npexBbpAsina COOCTBEHN akumun. [1pe3 nepnoaa akuMm Ha APYXECTBOTO He ca NpMAOBMBaHMU
N He Ce MpuTexasBaT OT €AHO AMLLE 32 CMETKA Ha APYXEeCTBOTO, HUTO OT APYro APYXeCTBO, B
koeto ,,BOB-Coduma” AN Npsko MAM HENMPSKO NpuUTexaBa MHO3MHCTBO OT MPaBOTO Ha raac
NAM BbPXY KOETO MOXE MPSAKO MAN HEMPSAKO Aa ynpaxHsaBa KOHTPOA. ,,BOB-Coduna® AA He e
npvemana cob6CTBEHN akLUMM UAK aKLIMK Ha APYTrO APYXECTBO B 3aAOT.

7.1. Undopmaunsa 3a uneHoBeTe Ha cbBeTa Ha AupekTopute Ha ,BOB-Codua“ AA
no yn. 247, an. 2 ot TbproBcKkusi 3aKoH

3annaatnuTte U APYrnTe KpaTKOCPOUHM AOXOAM Ha KAIOUOBWMA YMPaBAEHCKM MepCoHan
3a 2013 r. Bb3amzaT Ha 300 xua.aB. (2012 r.: 293 xnA.AB.)

Mpnaobutn, NpuTexaBaHM U NPEXBbPAEHN akuMK OT YaneHoBe Ha CA npes 2013 1.
"'eopru Bvarapckn 1

MNMpaBa Ha uneHoBeTe Ha CA Aa npuaobuBaT akumm MAM obanraumm Ha BOB-Codus:
HsAMa

Yyactua Ha yneHoBe Ha CA B TbProBCKW APYXeCTBa KaTo HeEOrpaHW4yeHO OTrOBOPHMU
CbAPYXHWULM: HAAMA.

[NpuTexaBaHe Ha Haa 25 Ha CTO OT KanuTaaa Ha APYro APYXeCTBO OT YAeHOBeTe Ha
CA: Hama

Yuyactus Ha uneHoBe Ha CA B ynpaBAEHWETO Ha APYrM APYXecTBa MAW Koomepauunm
KaTo MPOKYpPUCTH, ynpaButean nam uneHose Ha YC, CA n HC
AceH AroanH Ao m. OxktomBpu - [lpeacepaten  Ha
YnpaButeneH cbBeT Ha bBbarapcka 6aHka 3a
pa3BuTUe, 3am. NpeaceAsaTen Ha Acoumaumsa Ha
6aHkuTe B Bbarapus

ViBaH TakeB UrneH Ha CbBeTa Ha AMpeEKTOpUTE  Ha
»LeHnTpanen Aenosutap® AA

Bacua NonemaHckm UrneH Ha CbBeTa Ha AMpeKTopuUTE Ha
»LeHTpanen Aenosutap® AA

Ntobomunp Bosiaxmes UneH Ha CA un npeactaBasBaw, “BeHumapk

Mpyn” AA, uneH Ha CA wn npeacTaBAasiBall
“BeHumapk Kpeant” AA, uneH Ha CA wu
npeacTtaBasfBall “beHumapk OuHaHc” AA, uneH
Ha CA wn npeactaBaaBaw, “bBeHumapk Acet
MeHNAKMBHT

'eoprun buarapcku Hama

AoroBopwu, CKAtoUeHM OT YneHoBe Ha CA MAM CBbp3aHM € Tax Anua no ua. 2406 ot T3: HAMa.
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7.2 lMhanupaHa ctonaHcka noantnka npe3 2014 roaAuHa u o4akBaHU UHBECTULNU
M pa3BUTHE Ha NepcoHana

Mpes 2014 r. He ce NAaHMpaT NPOMEHM B MNpuAaraHaTa CTOMaHCKa MOAUTMKA OT
pbkoBoACTBOTO Ha ,BOB-Codpua“ AA. lNpes ropmHata He € NAaHMPaHO M3BbLPLLUBAHETO Ha
WHBECTULMN, HUTO Ce OYakKBa OCbLUECTBABAHETO Ha AEWCTBMS, CBbP3aHW C MPOMEHWU MO
OTHOLUEeHME NMpuAaraHata NnoAMTMKa No PasBUTUETO Ha MepCoHaAa.

8. KAOHOBE HA ,,b®b-COOUA“ AA
,BOB-Coduna“ AA HaAMa perncTtpnpaHn KAOHOBE B CTpaHaTta n Yyx6buHa.
9. OUHAHCOBU MHCTPYMEHTW, U3NMOA3BAHU OT B®B-COOUA AA

AbarocpoyHa noamtmka Ha ,BOB-Coduma“ AA No OTHOWEHME ynpaBAEHMETO Ha
CBOBOAHWTE CPEACTBa Ha APYXECTBOTO € MHBECTMPAHETO UM BbB GMHAHCOBU NHCTPYMEHTW.
VIHpopmaumsa OTHOCHO WHBecTUUMnTe Ha ,BOB-Coduma” AA kbem 31.12.2013 r. moxe aa
6bae HamepeHa B T. 3.10. oT Hactoswms Aokaaa. VIHdopmaums OTHOCHO LEAUTE U
noAMTUKaTa Ha APYXecTBOTO MO ynpaBAeHMe Ha (UHAHCOBMA PUCK € MpeAcTaBeHa B T.
3.15. OT HacToAWMA AOKYMEHT.

9.1. Puck Ha AMXBOHOCHUTE NapuyHu NoToLn

KaTo USAO APYXECTBOTO MMa 3HauMTEeAHa 4acT AMXBOHOCHM akTMBM. [MpuxoanTe u
onepaTMBHUTE TMapPUYHK MOTOUM ca CTabUAHWU, MNPEABUAUMU U  OTHOCUTEAHO cAabo
3aBUCUMM OT MPOMEHUTE B MasapHUTE AUXBEHW pPaBHWLLA, AOKOAKOTO OCHOBHaTta 4acT OT
AMXBOHOCHWNTE aKTUBK ca C PUKCUPAH AUXBEH MPOLIEHT — MHBECTULIMU,HA PA3MNOAOXEHNE 3a
npoaaxba 1 NpeAoCTaBeHN CPOYHUN Aeno3nTh B 6aHKK (B AeBa N B €BPO).

31 pekemBpu 2013 AuxBeHu Heauxsenu O6wo
®ukcupaH MhaBaw,
AMXxBeH %  AuxBeH %
BGN'000 BGN '000 BGN '000 BGN '000

®dUHAHCOBU aKTUBU

VIHBECTMUMM Ha pa3noAOXeHMe 3a npopaxba 1,787 425 2,212
TbproBckn B3eMaHus - - 66 66
CpouHM Aeno3nTn B HaHKK 5877 - 60 5,937
MapuU4HM CPeACTBa M NApPUYHN EKBUBANEHTM 1,605 61 14 1,680
9,269 61 565 9,895
®uHaHcoOBU NacuBM
TbProBCKN 1 APYIM 3aAbAKEHUA - - 242 242
3aAbAXEHNS 38 AUBUAEHTM - - 55 55

- - 297 297




31 pekemBpu 2012 AuxBeHn HennxeeHu O6wo

®dukcupan MnaBawy,
AMXBeEH % AUXBeH %
BGN '000 BGN '000 BGN'000 BGN '000

OuHaHCOBU aKTUBU
ViHBecTuumm Ha pPa3noAOXeHUe 3a

npoaax6a 1,795 - 347 2,142
VIHBECTMLIMM AbPXaHU AO MaAex 1,381 - 99 1,480
TovproBckn B3eMaHus - - 70 70
Cpo4HM AeENO3NTK B BaHKK 4,793 - 37 4 830
MapunyHM cpeacTBa M MAapUYHK EKBUBANEHTHU 1,554 57 5 1616
9,523 57 558 10,138
OuHaHCcoBM Nacusu
TbpProBCKM 1N APYTY 3aAbAXEHUS - - 456 456
3aAbAXEHUsT MO BHOCKM 3a [apaHUMOHeH
GOHA 941 - 27 968
3aAbAKEHNS 32 AUBUAEHTU - - 129 129
941 - 612 1,553

MNpepoctaBeHnTe KbM 31.12.2013 r. mapuM4yHM CpPeACTBa Ha CPOYHW AEMO3UTU B
6aHkn ca B AeBa (2012 r.: B AeBa 1 B €BPO). Te ca C OpUrMHANEH MaTypuTeT OT EAUH AO TpK
mMeceua 0bMYaMHO M C Bb3MOXHOCT 3a €BEHTYyaAHO MPEeAOroBapsiHe MpW HacTbMBaHe Ha
napexa. /A\MXBeHWTe paBHULIA Ha Aeno3uTuTe ca B rpaHuumte ot 3 % po 4.25 %
(31.12.2012 r.: ot 2.75 % no 3.00 % ) B 3aBMCUMOCT OT cymMaTa Ha Aeno3uTa, BMAA Ha
BaAyTaTa M nasapHUTe YCAOBUA.

Hanmunute kbm 31.12.2013 r. mapuyHM CpeacTBa ca MO TEKyLWM CMETKM Ha
APYXEeCTBOTO B cCAepaHUTe OaHku: lOpobaHk Bbarapua AL, CHBank AA, KopnopaTuBHa
Tvproecka banka AA, MKE HOHWoH Bank AA, Tu B A Bank AA, Kpean Arpukon Bbarapus
AA..

10. KOPMNOPATUBHO YNPABAEHUE

»bbarapcka ®oHpoBa Bopca — Copua“ AA e nybANUYHO APYXECTBO, AULEH3NPAHO OT
AbpxaBHaTa KOMUCUSA MO LEHHM KHUXa 32 M3BbPLUBaAHE Ha AEMHOCT KaTto doHAOBa Bopca
Ha 09.10.1997 r. 1 KbM HaCTOALLMA MOMEHT € eAMHCTBeHaTa AencTBalla ¢oHaoBa bopca B
CTpaHaTa. Pabotata Ha bBbopcata BuHarm e 6una 06eKT Ha cneUMPUUHU WNINCKBaHUA,
CBbp3aHu C MOAAbPXAHETO HAa BMCOKM CTaHAAPTWU M NMPO3PaYvHOCT. Kato BoAeLla NHCTUTY LS
B MOCTUraHeTo Ha TpalHa npoMsaHa Ha nybAMYyHWTE MOAUTUKM B bBbarapuna, Ha
npo3payYyHoCTTa U MybAMYHOCTTa Ha KanuTanoBMA nasap, ,bbArapcka ®oHaoBa Bopca -
Codua“ AA BuHarm e 6Buaa cpes Han-akKTUBHWUTE Ma3apHU Yy4yacTHMUM MO OTHOLWIeHMe
NPEeANpPUEMAHETO HA Pa3AMYHU UMHULMATUMBM CBbP3aHW C MNOBULIABaAHE KayeCTBOTO Ha
KOPMOpaTMBHOTO yNpaBAeHWe Ha NyOANUYHNTE APYXECTBa Y Hac.

,bOb-Coduma“ AA BsApBa, 4ye MOBULLIABAHETO Ha KAYeCTBOTO Ha KOPMOPaTtUBHOTO
ynpaBAeHME Ha ApyXecTBaTa y HaC € €AHO OT OCHOBHWUTE YCAOBUA 3a YyBeAMYaBaHe
KOHKYPEHTOCMOCOOHOCTTa Ha ObArapCKMTE KOMMAHWUM U MPUBAMYAHETO Ha YYXAECTPAHHMU
kanutann. VIMEHHO C LieA NoBULWABaHe Ha AOBEPMETO Ha HaLMOHAAHUTE U MEXAYHapPOAHMU
WHBECTUTOPW, M Ha LlMpoKaTa NybAMKa KaTo USIAO KbM YMNpaBAeHMETO M HaA30pa Ha
nybAnYHUTE ApyXecTBa y Hac, owe npe3 2006 r. bopcata pa3pabotn n npue Koaekc Ha
KOPMOpaTMBHOTO YMNpaBAEHMWe, 4Ype3 KOWTO MpeAocTaBM Ha OGU3Heca eTanoH, Ha 6asa Ha
KOWUTO AQ OMpPEAEAM CbCTOAHMETO M FOTOBHOCTTA CW MO OTHOWEHME Ha MNpUAaraHeTo Ha
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OCHOBHMTE OBLONPUETU NMPUHUMMN Ha KOPMOPATMBHO yNpaBAEHME.

YcnopeaHo ¢ paspaboTBaHeTo Ha cBosi Koaekc, ,,BOB-Codua“ AA ce BKAOUM U KaTO
CbMHMUMATOP B pas3paboTBaHeTO Ha MalwabeH MNPOEKT C HaUMOHAAHO 3HayeHue -
Cb3AaBaHeTo Ha HaumMoHaneH KOAEKC 3a KOPMOpPaTUBHO yrnpaBAeHMe. HaunMoHaAHUAT KOAEKC
Ha KOPMOpPaTMBHOTO ymnpaBAeHWe 6e oduuManHO MpPeACTaBeH Ha oO6LecTBeHOCTTa Ha
10.10.2007 r., a ABe roaMHuM no-kbCcHO, npe3 centemBpn 2009 r., 3a Aa HacbpyaBa
npuAaraHeTo Ha A06puTe NMPaKTUKM MO KOPMOPaTMBHO yNpaBAEHWE 3anerHanAu, B Hero, 6e
yypeaeHa HaumoHaaHa KOMWUCKMS MO KOPMOPaTMBHO ynpaBAeHMe. Ta dyHKUMOHMpPa MOA
natpoHaxa Ha ,bOB-Codusa” AA n Komucusata 3a dMHaAHCOB HaA30P.

Mpe3 oktomepu 2009 r. ,BOB-Codunsa“ AA ¢ eanHoAyWwHO peweHne Ha CbBeTa Ha
AVIPEKTOPUTE MpUe Aa CAeABa MPUHUMMUTE UM NPenopbkMTe Ha HaunmoHaAHMA KOAEKC 3a
KOpMoOpaTMBHO YMNpaBAeHMe, KaTo C npuemaHeto Ha HaumoHanHuA koaekc bBopcata
3aTBbPAM CBOAATa BOAELLA POAA B oBAacTTa Ha KOPMOpaTUBHOTO yrnpaBAeHWe B Bbarapus u
Aape MpUMeEp 3a CBOsiTa MpakTUYeckaTa aHraXxupaHoCT B Mpoleca Ha MNoBMLlLaBaHe Ha
HEroBoTO Ka4yecTBo.

,bbarapcka Q®oHpoBa bopca — Codua“ AA e cpepa Ham-aKTUBHWUTE Yy4yaCTHMUM B
HaumoHanHata komucua no kKoprnopatuBHO ynpaBaeHue. [pes 2011 r. ApyxecTBoTO
pa3pabotn 1 npeanoxn Ha HKKY npaBunaa 3a METOAONOTUSI U MpaBMAa 3a U3UYNCASBAHE Ha
MHAEKC Ha ApyxecTBaTa C A0OPO KopropaTMBHO ynpaBAeHMe. Bb3 ocHOBa Ha mocaeaHUTE,
npe3 centeMBpu C.r. OGNLMANHO CTapTMpa M3UYMCAEHMETO Ha EAMHCTBEHWMA MO poAa CU B
CcTpaHaTa uHAekc. B cpepata Ha 2013-a roaAMHa MHAEKCHT 6e peBU3NpPaH, KakTo MPEABUXAA
METOAOAOTMATA.

Bopcara noakpenu wuHMUMaTMBaTa 3a WHCTUTYUMOHaAm3uvpaHe Ha HKKY uypes
PErMCTPUPAHETO N KaTO IOPUAMYECKO AULIE C HECTOMAHCKA LEA, KaTo M3paboTn 1 npeanpue
CTbMKW MO CbrAaCyBaHETO C YAneHoBeTe Ha HKKY Ha npoeKkrt Ha ycTaB M Ha yyupeAuTeneH
poroBop. B Hauanoto Ha sHyapu 2014 r. 6axa NoAaAeHM AOKYMEHTW 3a perncrpaumsTa Ha
IOPMAMYECKO AMLIE C HECTOMAHCKA LEA.

Mpe3 4eTBbLPTOTO TPMMeceune belle N3BbPLUEHA N3BbHPEAHaA NPOMsAHA B CbCTaBa Ha
MHAEKCA Ha KoMMaHuuTe ¢ A0Bpo KopropatneHo ynpaBaeHne (CGIX), KOATO ce Hanoxum
BCAEACTBME Ha OTnMcBaHeTo Ha KaoamH AA kaTo nybAMUYHO APYXECTBO

PbkoBoacTBOTO Ha ,Bbarapcka ®oHaoBa Bopca — Codums“ AA mma AbArocpoyHa
cTpaTerusi No NoBMLWaBaHe NpPo3payYHoOCTTa Ha paboTa Ha APYXeCTBOTO, BbB Bpb3ka C KOETO
eXeroAHo  ce  npeanpveMar  pasAMYHM  MPOEKTM  CBbP3aHM C  MOBMLIABaHe
NHGOPMaATMBHOCTTa Ha WHTEpPHET cTpaHuuaTa Ha bopcata, kakto u noaobpsiBaHe
edeKTMBHOCTTA Ha pasnpoCTpaHeHne Ha peryampaHarta n aApyrata MHpopmaums.

VIHpopmaumss OTHOCHO M3MbAHEHMETO Ha MNPUHUMOUTE U MPENoOpbKUTE Ha
HaurMoHanHMA KOAEKC 3a KOpMnopaTMBHO YyMpaBAeHWE, B CbOTBETCTBME C MNpPUHLMNA
,CnasBam WAM 0bsicHABal”, BKAOYBalla M3McKyemata no 4a. 100H, an. 7 ot 3MMUK
nHoopmauma, e npeactaBeHa B MpunoxeHne 1 kbMm HacToAWwmMsa AOKAAA 3a AEMHOCTTa.
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