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I'nasa IIspBa
TbPI'OBCKH CECHU

Pasznea IInpBu
OBIIU MOJIOKEHUA

Y. 1. (1) Bopcara, mocpenctBom CrcteMaTa U B ChOTBETCTBHE ¢ HEWHUTE HEIUCKPHUMUHAIIMOHHH
NpaBuJiIa, Cpellla WK ChICHCTBA 3a CPEIIAHETO MHTEPECUTE 32 MOKYIKa U MPoAakOa Ha JOIMyCHATH
0 ThProBHsl Ha opranusupaH oT bopcara mazap (pUHAHCOBH WHCTPYMEHTH OT CTpaHa Ha CBOHUTE
YJICHOBE Y TEXHUTE KJIUEHTH, PE3YJITAThT OT KOETO € CKIIOYBAHETO MEXK/Yy ChOTBETHUTE CTPAHU Ha
JIOTOBOP BBB BPB3Ka C T€3H (PUHAHCOBU HHCTPYMEHTH.

(2) BopcaTa ocurypsBa Ha YJICHOBETC CHU W HA TCXHUTC KIMCHTU PABHU YCJIOBHA 3a Yy4YaCTHUC B
ThproBusTa.

(3) TrproBusita Ha opraHu3upaHWTe OT bopcara masapu € HENPUCHhCTBEHA W CE OCHIIECTBSIBA
MOCPEACTBOM eJIeKTpoHHa Cucrema.

(4) YuactiHeTo B THPrOBCKHUTE CECHH C€ OCBHIIECTBSIBA 4pe3 OpPOKEPCKH TepMHUHAIU (pabOTHU
CTaHUMHU), CBbp3aHM cbC Cucremara. Bceku ydyacTHMK B TBHProBUsTa € OTIOBOPEH 3a
OCBIIIECTBSIBAHETO HA KOHTPOJa BBPXY JOCTHIA O OMPEACICHUS MY TEPMHUHAI M JO BCHYKH
€JIEKTPOHHM ypellu, CBbp3aHu cbc CHcTemaTa, KaKTO U 3a 3alla3BaHETO TallHaTa Ha OBEPEHUTE MY
YHUKAJIHU UJEHTU(DUKAITMOHHU HOMEPA U TapOJIu.

(5) BeBexxmanero Ha jaHHM B CHcTemMaTa MOXE Jla Ce M3BBPIIBA CaMO OT OOPCOBU HOCPETHHMIIH,
JonycHaTH no peaa Ha IlpaBuimara 3a uneHcTBO. Bceku OOpcoB MOCpeHUK € OTIOBOpPEH 3a
OCBUIECTBSIBAHETO Ha KOHTpOJIAa BBPXY JOCThIA JO OMpPENETIeHHs] My TEpMUHAI U J0 BCUYKU
€JIEKTPOHHM ypeau, CBbp3aHH cbC CHcTeMaTa, KaKTO M 3a 3alla3BaHETO TallHaTa Ha IIOBEPEHUTE MY
YHHUKAJIHU UICHTUPUKAMOHHA HOMEpa U MapoJiu.

(6) 3a Bcekn OOpCOB WieH Ca 3abDKUTEIHH M OOBBP3BAIM BCHYKU CHEIKU, PEAU3UPaHH MPU
U3II0JI3BaHE Ha OMpE/ETICHUTE 32 HErOB OOPCOB MOCPETHUK YHUKATHU WACHTU(PHUKAIIMOHHU HOMEpa
U TIapOJIN.

(7) YcnoBusita 3a cBbp3BaHE Ha PabOTHA CTAaHIM W 3a JOCThI g0 CucTemara ce ONpenessaT B
3aIbJDKUTEIHN yKa3aHus Ha ChBeTa M ca 4acT WM MPUJIOKEHHE KbM JIOT0OBOpa 32 YUaCTHULIUTE Ha
naszapuTe opranusupanu ot bopcara, unm kpM qoroBopa 3a wieHcTBo B bopcara. KOHTpoabT BbpXy
U3IIBIIHEHUETO Ha yCJIOBUATA IO u3p. 1 ce ockuiecTBsiBa 0T ChbBETa WIN OT ONPEIEIEHO OT HETO
JuIe.

Paznea Bropu




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 05.01.2012
Crtp. 301 35

®A3U U BPEMETPAEHE

Y. 2. (1) Teprosekata cecust € opHUIMATHO 00SBEHHS BPEMEBH HHTEPBAI, IPe3 KOMTO MOraT jia ce
CKJIIOYBAT cJlieNKu Ha bopcara.

(2) UnenoBere morar Ja BBBEXKIAT, MPOMEHAT ¥ OTMEHSAT MOPBYKM 3a MOKYIKA U MPOoJakda 1o
BpeMe Ha CecusiTa, KaKTO MpeIu Ha4yaJoToO H, Taka M Clie] HEHHUS Kpail BbB BPEMEBH HHTEpPBAIIH,
onpezeneHu ot CbBera.

(3) TrproBckuTe CecMU Ce MPOBEXKAAT C BpeMeTpacHe M 1o Tpaduk, onpeaencau oT ChBera.
ToHproBusiTa ce MPOBEXK 1A MAPATIETHO 10 BCHUKH Ta3apHU CETMEHTH.

(4) TlpoMsiHaTa B yecTOTaTa U BPEMETPACHETO HA ThPTOBCKUTE CECHH CIPSMO OIpeeacHus rpaduk,
KaKTO W BBB BPEMEBHsI MHTEpBal 3a BBBEKIAHE HA MOPHUYKU, ce U3BBpmBa OoT ChBEeTa W Cce
ny0nuKyBa B 00pcoBusi OrosieTHH NoHe 5 (1eT) paboTHH THU MPEIBAPUTEIHO.

(5) Msicto Ha cxITIOUBaHE Ha BCHYKHU CIEJKH IO pena Ha Hactosimute [IpaBuia e rp. Codust.

(6) Ha Bcsixa ThproBcka cecust Ha bopcara uieHoBeTe ce mpecTaBiIsBaT OT JOIMYCHATH IO peja Ha
[IpaBunara 3a 4ieHCTBO OOpCOBU mocpenHUIU. Beekun GOpcoB mocpeqHHK ce uaeHTHduUImpa mo
yTBBpACH 0T ChBeTa HAYKH.

Yn. 3. (1) Ako Ha CHOTBETHHs IMa3apeH CerMeHT (UHAHCOBUTE HWHCTPYMEHTH C€ ThpryBar
HEMPEeKbCHATO, THPrOBCKUTE CECHM MPOTHYAT Ipe3 claeHuTe a3y B IOCOUCHUS el

1. OTkpuBai ayKInoH;

2. HenpexbcHaTa ThProBus;

3. 3akpuBari ayKIuoH.

(2) lo Bpeme Ha HempeKbCHATaTa THPrOBUS MOTaT Ja ObJAT HACPOUYCHH CIUH WM TIOBEYe
MEXIUHHU ayKI[MOHA.

Y. 4. AkO Ha CBHOTBETHUS Ma3apeH CErMEHT (MHAHCOBUTE MHCTPYMEHTH HE C€ ThpryBar
HENPEKbCHATO, ThPTOBCKUTE CECUU CE CHCTOSIT OT €IUH WM MTOBeUEe ayKIIMOHA.

Y. S. [[sUT0CTHOTO NpPOBEXKJAaHE HA TBPrOBCKUTE CECHHM CE€ OpraHu3upa W KOHTpOJupa OT
JlupekTopa 1o Tepro.usi.

I'naBa Bropa
INOPBYKHU U KOTUPOBKH 3A ITOKYIIKA 1 ITPOJA’KBA HA ®PUHAHCOBH
NHCTPYMEHTHU
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Paznea lIbpBu
OBIIU MOJIOKEHUA

Ya. 6. Cnenkure ¢ (QUHAHCOBM HMHCTPYMEHTH, JAONyCHaTd 10 TbproBus Ha bopcara ce
OCBILECTBSABAT Bb3 OCHOBA Ha BHBEICHHUTE IMOPBHUKHU 32 MOKYITKA U MPpoAax0a oT OOPCOBHUTE YICHOBE
Y Ha KOTUPOBKUTE Ha MapKeT-MEeUKbpuUTE (OOPCOBH CHIENKH).

Y. 7. [IopbuKUTE M KOTUPOBKHUTE IPEACTABIISABAT TBbpPJA 3asBKa Ja C€ 3aKyllM WIM IIPOJaje
JaJIeHO0 KOJIMYeCTBO (DMHAHCOBM MHCTPYMEHTH IO OIpejesieHa WIM IO [a3apHa LieHa U IpU
OIPEJIETICHU AOIIBIHUTEIHY IapaMETPH.

Y. 8. qp63 BBBCKAAHCTO HA ITIOPBYKH UJIM KOTUPOBKHU 60pCOBI/ITe MMOoCPCAHUIU 3asABABAT 'TOTOBHOCT
CKIIFOYCHUTC B pE3yJITAaT OT TAX CACIIKU Oa 6’bIIaT MNPHUKIIIOYCHU B PAMKHUTC Ha CTAaHJAPTHUA IICPHUOA
3a CCTHJIMCHT.

Paznen Bropu
BUJIOBE BOPCOBMU ITOPBUYKH

Y. 9. (1) Ha Bopcara ce nomyckar cieJHUTe OCHOBHU BUIOBE OOPCOBH MOPBHYUKH:

1. iuMuTHpaHU - MOPBYKU 3a MOKYINKa WIM HpoAakda Ha OMpPENeNIeHO KOJIMYECTBO (DHHAHCOBU
WHCTPYMEHTH IIPU [TIOCOYEHA IIPEICIIHA LIEHA;

2. ma3apHUA - TOPBUKM 3a TIOKYNKa WM TPOoAak0da Ha ONpeAeNieHO KOJIMYeCTBO (HHAHCOBU
MHCTPYMEHTH N0 Hal-7o0paTa IleHa Ha OOpcOBHs Ma3ap B MOMEHTa Ha BBBEKIAHETO UM B
THProBCKaTa cucrema Ha bopcara;

3. Ma3apHU-KbM-TUMUTUPAHU - Ma3apHU MOPBHYKHU, KOUTO CE€ YIOBJIETBOPSABAT IO Ll€HaTa Ha Haii-
noOpara HacpelHa JUMUTHpaHa TOpbUKa. AKO KbM MOMEHTa Ha BBBEXKIAHETO TakaBa HE
CBIIECTBYBAa WJIM Ca AKTUBHU E€IVUHCTBEHO HACPEIIHU I[1a3apHU IOPBYKH, MOpPHUKATA OT THII
“mazapHa-KbM-JIMMATHpPaHa™ ce OTXBBpJIs 0T Cucremara.

(2) B 3aBucHMOCT OT YCJIOBHATa 3a H3IBJIHEHHE IO BpPEME Ha HEMPEKbCHATaTa THPrOBHS,
MOPBYKUTE MOTAT Ja OBAAT OT TUIIA!

1. “Begnara WM HUKOTA”, KOUTO CE€ H3MBJIHABAT He3a0aBHO M BHB BH3MOKHO HAH-IIBICH OOEM.
Heusnbnnenara yact ot nopbukaTa ce oTMeHs oT Cucremara;

2. “M3I'BJIHA WM OTMEHM , KOMTO C€ M3IBJIHIBAT He3a0aBHO M B IbJIEH 00eM, a ako TOBa €
HEBB3MOKHO, c€ OTMEHAT oT Cucremara;

3. “BpBeNM WM OTMEHHU , KOMTO OcCTaBaT akTuBHU B CucTemara, caMO ako He ca He3a0aBHO
M3MBJIHUMHU, KaTO B POTUBEH CiIy4ail ce OTXBBpiAT oT Cucremara.

(3) B 3aBHCHMOCT OT BaJIUAHOCTTA CH TOPHUKUTE OUBAT:

1. BauaHU 10 OTMSIHA - TIOPHUKH, KOUTO CE€ MPEHACAT OT e€IHa OopcoBa cecusi KbM Clle/IBaIlara,
JOKaTO He OBJaT OTMEHEHH, HO 32 HE MO-IBJIBT 1epro] oT 90 (neBeTaeceT) KaleHIapHH THU;

2. BUIMJIHU 32 JICHS - IOPBYKH, BAJIMTHU CaMO 3a €[Ha CECHsl, KOUTO CJie]] HEHHUS Kpall ce OTMEHST
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ot Cucremara;

3. BAJIMIHM J0 J1aTa — MOPBHYKH, HEU3IIBJIHCHATA YacT Ha KOUTO Ce MPEeHAcs OT eiHa OopcoBa cecus
ChM CJIEJIBAIIA, IOKATO HE HACTHIIM MPEABAPUTEIHO MTOCOYCH JICH, HO 3a HE MO-ABIBI mepuoj ot 90
(meBeTneceT) KaJICHIAPHU JTHH.

(4) B 3aBucumMocT oT (hazaTa Ha THProBCKAaTa CECHsl, 3a KOSTO Ca MpeJHa3HAUYCHH, TOPHUYKUTE OUBAT
BaJIMHU:

1. Camo 3a OTKpHBaIIl AYKIIUOH;

2. Camo 3a 3aKpuBaIl] ayKIHOH;

3. CamMo 3a MEXIMHHH ayKIIHOHH;

4. CamMo 32 ayKIIMOHU, HE3aBUCUMO OT BHJIAa UM;

5. 3a nsara ThProBeKa cecusl.

Ya. 10. (1) Ha Bopcara ce momycka BBbBEXKIAHETO HA CTOI-TOPBHYKH, YMETO H3IIBIHEHHE CTaBa
BB3MOKHO TIPH JIOCTUTAHE HA MPEBAPUTEIIHO OMpeIeTieHa IIeHa (CTOII 1IeHa).

(2) Cron-nopbukuTe OUBAT:

1. mazapHU CTON-MMOPHYKH, KOUTO aBTOMAaTUYHO ce BbBeXIaT B Cucremara KaTo Mma3apHU MOPBYKH,
KOraTo TeKyIllara rna3apHa [eHa JOCTUTHE WM HaJXBBPIIH [IPU CTOI MOPBYKH “KylyBa” 3ajl0)KeHaTa
CTOII LIEHa, PECTIEKTUBHO JJOCTHTHE WIIM CIa/THE M0J] Hesl TIPH CTOTI MOPBUKH “TIpojaBa’;

2. IMMUTUPAHHU CTOM-TMIOPHYKU, KOUTO aBTOMAaTHYHO ce BhBEkAAT B CUcTeMara KaTo JIMMHTUPAHH
NOPBYKH, KOTaTo TeKylllaTa Na3apHa IIeHa JTOCTHUTHE WM HaJIXBBPJU MPH CTON MOPBYKH “KymyBa”
3aJ10’)KeHaTa CTOII [[eHA, PECIICKTUBHO JOCTUTHE MJIH CITaJHE TI0/ Hesl IPU CTOI MOPBYKH “TipojiaBa’.

Ya. 11. (1) Ha Bopcarta ce momycka BbBEXKIaHETO Ha “aiicOepr” MOPHYKH - TUMUTHPAHH MOPHUKH C
BAJIUJTHOCT 32 JIEHS, KOMTO C€ XapaKTepu3upar ¢ o1y 00eM U ¢ BbpXOB (IIMKOB) 00€M U MPU KOUTO

BBHB BCECKHU €IUH MOMCHT B Cucremara e BUJUMa CaMO OoCTaTbdHaTa 4aCT OT BbPXOBHA obeM.

(2) O6musaT obem Ha “aiicOepr” mopbukata € mMuHEMyM 1 000 (xwisma) Opost (UHAHCOBH
WHCTPYMEHTH.

(3) BepxoBusiT 00eM ¢ MUHUMYM 5 (TIeT) Ha CTO OT o0mms o0eM Ha “aiicOepr” mopwpukKara, HO HE
no-Maiko ot 100 (cto) Opost OT chOTBETHUS (PUHAHCOB HHCTPYMEHT.

(4) Cnen u3nbaHsIBaHE HAa OCTaThYHATA YaCT OT BbPXOBUs 00eM, CucTeMaTa BbBEX/Ia OPBUYKA ChC
ChINlaTa II€Ha U HOB BBPXOB 00€M JI0 M3YepIIBaHE Ha OOIIHs 00eM.

(5) [Mocnennata BbBeACHA MOPHYKA B CHCTEMara € ¢ 00eM, paBeH Ha OCTAThUHHS 00m[ 00eM Ha
“aiicOepr” mopbyKarta.

(6) “AiicOepr” mopbUKHTE HE C€ 0003HAUABAT 10 CrielMaieH HauuH B CucTemara.
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(7) Ilo Bpeme Ha ayKIIMOHH, “aiicOepr” MOPHUYKUTE y4acTBAT C IIBJIHUSA CH 00EM.

(8) 3a “aiicOepr” MOPHUKHUTE HE MOTAT J1a CE OMPEIACIIAT JOIMBIHUTEIHN YCIOBHS 3a U3IIBIHCHHE U
OTpaHUYEHUS 32 ThPTYBaHE.

Pazgea Tpern
NNPUOPUTETU HA TIOPBYKUTE

Y. 12. (1) Ipu BbBexaaHe Ha mopbyka B CucTeMaTa, Ha Hes CIY)KeOHO Ce MPUCBOSBA TIPUOPUTET
U yHuKajneH HoMep. [Ipuoputerure Ha BbBeIeHUTE OPBbUKU Ha bopcara ca kakTo cienBa:

1. mbpBU NPUOPUTET - 1ICHA;

2. BTOpH MPHOPUTET - BpEMe Ha BbBEXKIaHE, IPU €IHAKBU [IEHH HAa ChOTBETHUTE TIOPBUKH.

(2) lpuopureTsT “neHa” 03HAYABA IPESAMMCTBO HA!

1. mopbUKNTE 3a TMOKYNKA, CHIBPKAIM IT0-BHCOKA IIEHA CIPSAMO TE3M C I0-HUCKA, CHOTBETHO
HOPBYKHTE 32 MPOJIAKOa, ChABPIKAIIK MO-HUCKA IIEHA CIIPSIMO TE3H C IM0-BUCOKA;

2. Ta3apHUATE MOPBYKH MPE TUMUTHPAHUTE.

(3) IpuoputeTsT “BpeMe Ha BbBEXkIaHE 03HAYaBa MPEIUMCTBO HA MO-PAHO BHBEICHUTE MOPBHYKH,
aKo T€ MMAaT €/IHAaKBH LICHU.

(4) 3a mazapHUTE MOPHYKH BaXKU CITUHCTBEHO MPHOPUTETHT “BpeMe Ha BbBEkKIaHe .

(5) Ipu mpomsiHa Ha TapaMeTPHUTE Ha ChIECTBYBAIla OPHUYKA OT CTpaHa Ha OOPCOBUS MTOCPETHHUK B
Cucremara ce akTyalnu3upa U BpEMETO M Ha BBBEXKJAHE, aKO HOBHUTE MAapaMeTpU Ha MOpbuKaTa
BJIMSISIT 110 HETATUBEH HAYMH HA U3IIBJIHEHUETO U MPUOPUTETUTE HA OCTAHAIUTE aKTUBHHU MOPBUYKH.

(6) Moppbuka ce n3tpuBa oT CrcremMara Clie/:

1. OTmsHaTa i OT cTpaHa Ha GOPCOBUS MMOCPETHUK; WITH

2. CiryxkeOHaTa 1 OTMsIHA OT cTpaHa Ha CucTeMara BCIICICTBHE HAa M3THYAHETO HAa BAUIAHOCTTA U]
WIH

3. CimyxeOHaTa i oTMsHa oT bopcara BciieAcTBHE Ha HM3PUYHO MUCMEHO HCKaHE OT CTpaHa Ha
OOpCOBUS YJICH, KOWTO 5 € BHBEI; WU

4. TTpaHOTO ¥ M3MBITHEHHE BCIEACTBHE HA CKIIFOUYBAHE Ha C/IETKa C Hesl.

(7) HoBoBBBeIeHUAT BHPXOB 00eM Ha aiicOepr-mopbuka MMa ChHIIUS MPHOPUTET “IieHa”, KaKTO
MIPEAXOIHUS BBPXOB 00EM.

Pazgen YerBbpTH
IHAPAMETPU HA IOPBYKUTE
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Y. 13. (1) Besixka 6opcoBa mopbuka ChIbpiKa 3abJIKUTEIHO:

. YHHKAJICH HOMEp, pUcBosiBaH oT CucreMara;

. TOUHO BpeMe Ha BbBEXK/AHE;

. OOpPCOB KOJT HA EMHCHATA OT (PMHAHCOBU MHCTPYMEHTH;

. UACHTU(UKAIUS KYITyBa/IPO/1aBa;

. OCHOBCH BHJ[ Ha MIOPHUYKATA,;

. LIGHOBH YCJIOBHUS;

0011 00eM Ha TOpbYKaTa, a B CIIy4auTe Ha “aiicOepr’” MOPHUKU — U BBPXOB 00eM;
. CTOII 1IeHa, B CIIy4anuTe Ha CTOM-MIOPbYKU

. BACHTU(UKAIUS Ha OOPCOBUS WICH U OOPCOBHSI IIOCPETHUK, KOMTO 5 € BBBEIL;
10. ycnoBus 3a U3MbIHEHHE;

11. ycnoBus 3a BaIMIHOCT;

12. unentudukanus Ha ¢azata Ha THPrOBCKATa CECUs, 32 KOATO ca MpeIHa3HAYCHH;
13. or0ensA3Bane Aamy MOpHUKATA € 32 COOCTBEHA WIIM 32 UyXKAa CMETKA.

©ONDUTAWN

(2) B Cucremara Moske J1a HE ca BUIUMH BCHUYKHU OT MTapaMeTpUTe 1o ai. 1.

(3) Mo BpeMe Ha MHTEpPBAIKMTE MPEIU U CIIEJ Kpas Ha ThPrOBCKaTa CECHs, B KOUTO € JOMYCTHMO
BHBEXK/IAHETO Ha TOPBUKH, OOPCOBHUTE MOCPEAHMUIIM pa3mojarat ¢ WH(popmanus eJUHCTBEHO 3a
BBBEJEHUTE OT TAX MOPBHYKH.

Yu. 14. (1) 3a ¢uHAHCOBM HWHCTPYMEHTH, JMAOMYyCHaTH a0 ThproBus Ha bopcata, CbBeTHT
YCTaHOBSIBA CTAHJIAPTHUTE Ma3apHU MAPTUAM 332 BCEKM BHJ MHCTPYMEHTH NOOTAenHO. bopcara
nH(popMUpa yuyacTHULIUTE B OOpcOBaTa THPTOBUS 3a BCSAKA MIPOMSIHA B TSIX, KaTO OOSIBsIBA J1arara, OT
KOSITO HOBUTE MAPTHIHU III€ C€ CUUTAT 32 MUHUMAIIHU €AMHUIIA TPH OOPCOBUTE MOPHUKH.

(2) Ilo Bpeme Ha HempeKbCHATaTa THPrOBUS CE IOMYCKa BHBEXKIAHETO CaMO Ha TOPBYKU ChC
CTaHJApPTHU NapTH/IN.

(3) B aykipioHuTe yyacTBaT MOPHUYKH C BCIKAKBH 00EMHU.

(4) JlumuTHpaHH TOPHYKH C HECTAHJAPTHU MAPTHAM, MOJYYEHH OT UJICHOBETE OT pa3IMyHH
KIMEHTH, MoraT Ja ObJaT KOMOMHHPAHU B CTaHJIAPTHU caMo IMpH ycloBusATa Ha wi. 37 ot Hapenba
Ne 38.

Y. 15. (1) [TopbukuTe ¥ KOTHPOBKHTE 3a MOKYIKA U MPOAaKOa ce BbBEKIAT ¢ MUHUMAJIHA CThITKA
Ha KOTHPAHE C TOYHOCT OT TPU 3HAKa CJIe]l JECETHUYHATa 3aIeras, OCBEH B CIyYaWTe, B KOUTO B

[TpaBuiiHKKa ce IPEeBUKAA JPYTO.

(2) Llenata Ha MOpPBYKHTE 3a IMOKYINKA M MPOAax0a Ha JHMXBOHOCHH OOJHMIalid HE BKIIIOYBA
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HaTpylaHara JIuXBa OT JaraTa Ha IMOCJICAHOTO JIMXBCHO INIAIIAHC JO MOMCHTA HAa BBBCKIAHC Ha
[mopbYKarta. HpI/I O6JII/IFaHI/II/I C HYJICB KYIIOH II€HAaTa Ha IIOPBYKHUTEC 3a IIOKYIIKa H npoz[a>K6a
BKJIFOYBAT NPONOPHHUOHAIHA YaCT OT AUCKOHTA, ChITIACHO MMPUIIOKUMATa KOHBCHIIUA.

(3) Llenara Ha mopbuKuTEe MO al.2 Ce BBBEXKJAa KATO MPOIEHT OT HOMHHA/A HA €IHa Ia3apHa
napTuja.

Pasnea Ilern
KOTUPOBKHU HA MAPKET-MEUKBPU

Y. 16. (1) Cucremara 01ycKka U BbBEKIaHE Ha KOTHPOBKH OT OOPCOBH WICHOBE, PETHCTPUPAHH
KaTo MapKeT-MeiKbpHu 1o peaa Ha [IpaBuiaTa 3a 4IeHCTBO.

(2) KotupoBkata npecTapisiBa ¢IHOBPEMEHHO BbBexk1ane B CrcTeMaTa Ha IMMUTUPAHA TIOPBhYKa
3a MIOKYIKa U JJMMUTUpPaHa opbhyuKa 3a Ipoaaxoa.

(3) KotupoBkaTa € ¢ BaJIMIHOCT CaMo 3a JICHS.

(4) Bcekn MapkeT-MeHKBp MOKE J1a BbBEXKIA CaMO €IHa KOTUPOBKA 32 JIaJieHa EMHCHSI, 10 KOSITO ce
SBSIBA MapKeT-MEeUKbP.

I'nmaBa Tpera
BOPCOBM CAEJIKH

Paspen IIspBu
CKJ/IIOYBAHE HA CAEJIKHA B PE3YJITAT HA AYKIIMOHU

Ya. 17. (1) Beekn eanH ayKIMOH MPOTHYA Hal-MaJIKOTO MPE3 CICTHUTE €TAllH B TIOCOUCHHS PE:
1. ®a3a Ha BbBEXXJaHE HA OPBHUKU
2. ®a3a Ha omnpe/ernsiHe Ha IleHaTa

(2) Mo Bpeme Ha ¢a3aTa Ha BBbBEXJaHE HAa MOPHUYKU OOPCOBUTE MOCPEIAHUIIM MOTAT Jla BHBEKIAT
HOBH MOPBHYKH, a CHIIO TaKa JIa TPOMEHSIT K OTMEHSAT CHIIIECTBYBAIIH.

(3) ITo Bpeme Ha (hazata Ha BHBEKIAHE HA MOPBHYKH, aKO Ca HAIIUIE HACPEIIHO M3ITbIHUMHU TaKHBa,
B Cucremara ce BU3yalu3Wpa €IUHCTBEHO MH(OpMalMs 3a MHIWKATHBHATA I[€HA HA ayKI[MOHA,
uHpopMaIusa Janv M3IUIIBKBT HA HM3MBIHUMHUTE TOPBYKHA € OT CTpaHa Ha THPCEHETO WM Ha
IpeyIaraHeTo, KakTo U HETOBHST 00eM.

(4) UnaukaTuBHATA IIeHA HA ayKIMOHA € IIeHATa, KOATO OM OWiia MOCTHrHAaTa, ako Ce MPHUCTHIIH
He3a0aBHO KbM U3ITBJIHEHHE HA IOPBHUKUTE.
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(5) Ako He ca HaJMIEe HACPEIIHO W3IIBJIHUMU NOpBUKH, TO B CuHcTeMaTa ce BHU3yalH3Hpa
€IMHCTBEHO MH(OpMaIus 3a Haii-700puTe LeHH “KymyBa” W “TipojaBa’, KaKTO M 3a CyMapHHTE
00eMH Ha MOPBUYKUTE IIPU TE3H LIEHHU.

Y. 18. Pazata Ha BbBEX/aHE HA MOPBHYKH MMa IMPOABIDKUTEIHOCT, onpezeneHa oT CbBera, KaTo
clell U3THYaHEeTo i ce mpekparsaBa or Cucremara Ha CllydaeH NPUHIUI B paMKUTE HAa MHTEpBaJ,
chbLIO omnpeneneH oT ChBera.

Ya. 19. (1) Crnen npukimouBane Ha (aszarta Ha BBBOKAAHC HA MOPBYKHM CcTapTupa (azata Ha
oIpezelisiHe Ha 1IeHaTa.

(2) Llenara Ha ayKiyoHa € Ta3W II€HA HA JUMHUTHUpPaHA MOPHYKA, IIPU KOSITO € HAIHIE HAH-TOJSM
U3IBIIHUM 00EM, PECHEKTUBHO Hai-MaTbK M3JUIIBK, B 3aBUCUMOCT OT AKTHBHHTE TOPHYKU B
Cucremara B kpas (pa3ara Ha BbBEXK/IaHE Ha IIOPHUKH.

(3) Axo ca HaJIMIEC ABC WM MOBEYC JIMMUTUPAHU LOCHU, ITPU KOUTO U3SIIBJIIHUMHAT o0eM e €/IHAKbB,
MIPU ONPEJIENSIHE Ha I[eHaTa Ha ayKIIMOHA BaXKaT CIETHUTE MpaBuia;

1. [lenara Ha aykIMOHA € paBHa Ha Hal-go00paTa 1eHa "KymyBa', ako M3JIMIIBKBT € OT CTpaHaTa Ha
MpeIaraHeTo;

2. llenara Ha ayKIMOHa € paBHA Ha Hal-100paTa 1eHa "mpojasa', ako U3UIIBKET € OT CTpaHaTa Ha
TBPCEHETO.

(4) Axo e HaMIle M3IHUIIBK OT CTPaHA Ha MPEIaraHeTo 3a eIHAa YacT OT IIEHUTE Ha JIMMHUTHPAHUTE
MOPBYKH U U3JHUIIBK OT CTpaHAa Ha THPCEHETO 3a JIpyra 4acT WM aKo He € HaIMIE M3JIMIIBK 3a
BCUYKH 1IEHU Ha JINMUTUPAHU MTOPBUKH, TO:

1. Ako pedepeHTHaTa 1I€Ha € MO-TOJIIMa UM paBHA HA Hali-BUCOKAaTa JIMMUTHPaHA 1I€Ha, IPHU KOSITO
€ HaJIMIIE M3JTUIIBK OT CTpaHa Ha ThPCEHETO, 1IeHAaTa Ha ayKIMOHA € paBHA Ha Ta3W JIMMUTHUpPAHA
IEHa;

2. Ako pedepeHTHaTa IIeHa € MT0-Mallka WK paBHa Ha Hali-HHCKaTa JIMMUTUPAHA [IEHa, TIPH KOSTO €
HaJIMIIE W3JUIIBK OT CTpaHa Ha IpeJjlaraHeTo, lieHaTa Ha ayKI[MOHA € paBHA Ha Ta3u JIMMUTUpaHA
LIEHA;

3. Ako pedepeHTHaATA IICHA € B JUaa30Ha MEXIy JBETe Hal-100pH IIeHH ,,KymyBa” W ,,ipojaBa’,
[[eHaTa Ha ayKI[MOHa € paBHa Ha pedepeHTHATa [eHa.

(5) Ako B kpas Ha (pa3aTa Ha BbBEXIaHE HA MOPHUKH Ca HAJIHIIE SAUHCTBCHO HACPEIIHO U3ITBIHUMHU
nazapHH MOPBHYKH, [ICHAaTa Ha ayKIIMOHA € paBHa Ha pedepeHTHaTa 1IeHa

(6) Ako B kpas Ha (pa3ara Ha BbBEXKIAHE HA TIOPHUYKU HE ca HAIUIE U3MBIHUMHU TakuBa, Cucremara
HE OIpeiens [IeHa Ha ayKI[MOHa U MPUCTHIIBA KbM cie/iBaiaTa (a3a Ha cecusra.
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Yu. 20. Ako B pe3yaTar Ha ayKIuoHa ObJe ompeneneHa IieHa, To CucremMarta MPUCTHIIBA KBbM
U3IIBJIHEHHE HA HACPEIIHO M3IBJIHUMHUTE MOPBYKH 10 Ta3W IIEHA, KaTO HA BCSAKA OT CTPAHUTE I10
C/ICTIKUTE CE M3Ipalla MOTBBbPKICHUE 3a CKIFOYBAHETO

Yu. 21. (1) Cren npukimovyBaHe Ha (asara Ha ONpEICHsHe Ha I[leHaTa, BCHYKH IMa3apHU |
JUMHUTUPAHU TIOPBYKH, KOUTO HE ca OWJIM H3MBJIHCHW WIM ca OWIM CIUHCTBEHO YaCTHYHO
HU3IbJIHCHH, CC IMPEXBLPJIAT KbM CJICABalllaTa BB3MOXHA (1)3,33, Ha TBProBus, KaTro CC€ OT4YETAT
CHOTBETHUTE UM OTPAHUYCHUSI.

(2) Ako He e hopmupaHa 1eHa OT ayKIHOHA, BbBEICHUTE Ipe3 (a3ara Ha BbBEXKIAHE MOPBYKU OT
Tuna "nasapHa KbM JIMMUTUpPaHA" ce U3TPUBAT ciy:keOHO oT Cucremara.

(3) Axo e dopmupaHa 1eHA HAa ayKIIMOHA, YACTUYHO M3IIBIHCHUTE U HEU3IIBIHCHUTE MOPHUKU OT
TUI "mazapHa KbM JIMMHUTHpaHa" ce BbBEkAaT B CuUcTemara KaTo JIMMHUTHPAHU MOPBUKH C LIEHA,
paBHa Ha IIeHaTa Ha ayKIHoHa. "AlcOepr" MOphUYKUTE Ce MPEXBHPIAT KbM (pa3ara Ha HEMpeKbCHATa
THPrOBUS CbC CHOTBETHUTE UM OCTABAIM BBPXOBH 00EMHU.

(4) TlopbUKHTE THII ,,BbBEIN WA OTMEHH ™ C€ M3TPUBAT P CTAPTUPAHE Ha ayKIIMOH. BhBexIaHuTEe
10 BpeMe Ha ayKLHOH MOPbYKU TUI ,,BbBEAN UM OTMEHH  c€ OTXBBPIAT oT Cucremara.

Y. 22. (1) Ilenara, mocTMrHaTa Ha 3aKpUBAIIMsA ayKIMOH, CIY)KM 3a IICHA Ha 3aTBapsHE 3a
ChOTBETHATa CECHSI.

(2) Ako Ha 3akpuBaIUs ayKI[FOH HE € MMOCTHIHATA IIeHa, IIeHAaTa Ha 3aTBapsiHE 3a ChOTBETHATA
cecHs 3a 1aJieHUs] GUHAHCOB MHCTPYMEHTH € paBHa Ha peepeHTHaTa 1IeHa.

(3) Ako ¢ mameHHWss WHCTPYMEHT Ha CBHOTBETHATA CECHSl HsIMa CKIIIOUCHHM CAEJIKH, IeHaTa Ha
3aTBapsHE € paBHA Ha lIeHaTa Ha 3aTBapsiHE OT MPEIX0IHATA CECHSL.

Pazagen Bropu
CKJIIIOYBAHE HA CAEJIKHA 110 BPEME HA HEIIPEKBCHATA THhPI'OBUS

Y. 23. Cieq npuUKIIOYBaHE HA OTKPHUBAIIMS AYKIIMOH WM Ha MEXJIWHHHS AyKIIMOH C€ IPHUCTHIIBA
KbM (hazaTa Ha HENpPEeKbCHATa ThPTrOBUSL.

Y. 24. [To oTHOmIEHME Ha NOPBYKWTE, MO BpEME Ha HENpeKbCcHATa Tbproeus Cucremara
BU3yalU3upa HH(pOpMAIHs eTUHCTBEHO 332 00EMHUTE UM 32 BCSAKA JTUMHUTHpPAHA [IeHa ¢ HaTpyNBaHe U
3a Opos MOPBUKH 32 BCSKA JIUMHUTHPAHA IIEHA.

Y. 25. (1) ITo Bpeme Ha HelpeKbCHATATa THPTOBHUS BCSKa HOBOIMOCTHITMIA MOpbhuka B Cucremara
He3a0aBHO Ce€ MPOBEpsBa 332 U3IIBIHCHUE CPEIIy BeYe aKTUBHUTE HACPEIIHU MOPHUKH CHOOPA3HO
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IIPUCBOCHUTE UM IIPUOPUTETH.

(2) OcBen cropes NMPUCBOCHUTE IPHOPUTETH, ONPEACISIHETO Ha IIEHATa cJeiKa 10 BpeMe Ha
HENpeKbCHATA ThProOBUsl CE U3BBPILBA CHIVIACHO CIECAHUTE MpaBUIIa:

1. Ako KbM MOMEHTa Ha BBBEKJaHE Ha Ia3apHa MOPbUYKA Ca AKTUBHU CAMO HAaCpEIIHM Ia3apHU
HOPBYKH, TO TS CE€ U3MIBJIHABA Ha pe)epeHTHaTA 1IeHa;

2. Ax0o KbM MOMEHTA Ha BBBEX/IaHE HA Ma3apHa MOpbhYKa, MOPHUKA THI "Ma3apHa KbM JIUMUTHpaHA"
WIA JIMMUTHpAHa MOpPbYKA Ca aKTHMBHM CaMO HAaCpeIlHU JIMMUTHpPAHU HOPBUYKU, TO II€HATa Ha
CKJIFOUEHATA CJIEJIKa € paBHA HA Hal-BUCOKAaTa 1IeHa "KyryBa' B ClydyanTe Ha BbBEXK/IaHa MMOPbUKa 3a
npoaax0a, CbOTBETHO Half-HUCKaTa IieHa "mpojaBa" B clydauTe Ha BBBEXKJAHE Ha MOpbhUKa 3a
MOKYTIKA.

3. AKO KbM MOMEHTa Ha BBbBEKIAHE HA MOpPbBUYKA OT TUIN '"Ha3zapHa KbM JIMMUTHpaHA" ca aKTUBHU
caMo Na3apHU NOPBYKHU WM MA3apHU U JIMMUTUPAHU NOPbUKHM, WiM B Cucremara HsiMa aKTUBHU
HACpEeILHU MOPBYKH, MOpbUYKaTa TUN "a3apHa KbM JIMMUTUpPaHa" ce OTXBBbPIIst oT Cucremara;

4. AKO KbM MOMEHTa Ha BBBEXKJAHE Ha Ia3apHa MOpPBHYKA Ca AKTUBHM Ma3apHU WU JIMMUTUPAHU
HACpeUIHU NOpPBYKH, TO TA CE€ YJOBIETBOpPSABA CpELly Ia3apHUTE IOPBUYKH IO INPUOPUTET
LIeHa/BpeMe, Ha peepeHTHaTa WM Ha Hail-BUCOKA JIMMUTHpaHa 11€Ha, KOraTo ca HaJlWIle aKTUBHU
na3apHu NOpPBYKHU "KymyBa" W CHOTBETHO Ha pedepeHTHATa MM Ha Hail-HUCKa JTMMHUTHpaHa IeHa,
KOraTo ca HaJuIle aKTUBHU Ma3apHU MOPHYKHU "mipojana’.

5. AKO KbM MOMEHTa Ha BBBEXJaHE Ha JIMMUTHpaHa MOpbhUYKA Ca AKTUBHM HACPEIIHU Ma3apHU
MOPBYKH, TO TS C€ YJOBJIETBOpPSIBA CpEIly MMa3apHUTE MOPBHUKH Ha pedepeHTHaTa LieHa, a ako TOBa
HapylllaBa IPUOPUTETUTE HA U3I'BJIHEHHUE - HA [IEHATa HA caMaTa JMMUTHpPaHa MOPbUKa.

6. Ak0O KbM MOMEHTAa Ha BBBEXKJAHE Ha JIMMUTHpaHa MOPHUYKA Ca aKTWBHU HACPEIIHU Ta3apHU U
JTUMHUTHPAHU TOPBYKH, TO T CE€ YAOBIETBOpSBA CpEIly MA3apHUTE IOPBUKH IO HNPHUOPUTET
LIeHa/BpeMe, Ha peepeHTHaTa IieHa, a ako TOBa HapylllaBa NMPUOPUTETHTE HAa W3MbBIHEHHE - Ha
[IeHaTa Ha Haii-BHCOKaTa IleHa "KymyBa", B cly4auTe Ha BBBEXJaHa IMOpbUKA 3a MpoAaxoa,
ChOTBETHO HA Hall-HHUCKaTa IIeHa "'TIpo/iaBa" B CIly4anTe HAa BbBEXK/IaHE HA MTOPBUYKA 34 IOKYIIKA.

(3) OcBen B cayvauTe 1o ai. 2, T. 3, aKTUBHHUTE Ma3apHU MOPHUKU CE U3IBIHIBAT HE3a0aBHO CpEIy
cle/BallaTa BbBEJIEHA HACPEIIHA TOpBhUKa. B TO3M ciaydail B cuia ca ciaeHUTE IPUHLIUIIN:

1. [TazapHuTe NOPBUKM MOTy4aBaT pedepeHTHaTa 1IeHa KaTo "BupTyaiHa" nieHa. Ha ta3u 6a3a e ce
U3ITBJIHABAT Ha pehepeHTHAaTa [IeHa, aKo TOBA HEe HapylllaBa MPUOPUTETUTE HA U3ITbIHEHHUE.

2. AX0 TIOpBUKUTE HE MOrar Ja ObJAT M3IIBJIHEHH N0 pedepeHTHATa IeHa, T€ C€ M3ITBIHSBAT I10
IPUOPUTETUTE HA M3IIBJIHEHNE HA 1I€HA, I0-BUCOKA OT HEf, B CIy4yauTe Ha HEU3IbJIHEHU Na3apHU
IMOPBHUYKHU 3a IMOKYINKAa W WK IMO-HUCKa OT HEA NP HCUSIIBJIHCHU IMa3apHU IMOPBHYKHU 3a nponanc6a.
IlenaTta Ha U3MBIHEHNE € PaBHA WIX Ha [IEHaTa Ha BeYe aKTUBHA JINMUTUPAHA NIOPBYKA B CUCTEMATA
HJIM Ha I€HaTa Ha HOBOBLBCJCHATA B CHCTEMaTa JIMMHUTHpaHa IIOpbYKa B 3aBUCUMOCT OT
MMPUCBOCHUTC NPUOPUTCTHU 34 USIIBIIHCHUC.

(4) Ako KbM MOMCHTa Ha BBBEXKIAHE Ha MOpPbYKA HE ¢ Hanuie akTuBHAa B CHUcTeMaTa HacpelHa
MOpBUKa, 1IeHa HE Ce OMpeeNis U A0 CKII0YBaHe Ha CAENKa HE Ce IOCTUTA.
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(5) YacTiuHO H3OBIHCHUTE IMOPHUYKA OT THMA “Ta3apHa KbM JIMMUTHpaHa’ Ce BBBEXKIAT B
Cucremara Kato JUMUTHUPAHU MOPHUKH C 1I€HA, paBHA HA IIeHATa Ha CKJIIOYEHATa C TAX CHENIKa U
0o0eM, paBeH Ha OCTaThUHHUA UM 00EM Clie]] CKIIFOUBAHETO Ha CJeJIKaTa.

(6) Axo cnen BbBEXKIAHETO Ha JIMMHUTHPaHA MOPhYKA CE€ OKaXKe, Y€ B CHCTeMaTa Haii-1o0para IieHa
KyIlyBa € II0-HHUCKa OT Hal-jo0paTa 1ieHa po/iaBa, 1IeHa He Ce ONpeaess U 10 CKIYBAHE Ha CAeNKa
HE Ce JJOCTHUTa.

(7) HezabasHo CJIC CKIIFOYBAHC HA CACJIKA B PE3YJITAT HAa HACPCIIHO U3II'BJIHUMU ITOPBHYKU, HA BCAKA
OT CTPAHUTE IO CACIIKUTE CC U3IIpalla MOTBBPKACHUC 3a CKIIFOYBAHCTO.

Paznen Tpern _
OCOBEHU NU3NCKBAHUA KbM JEMHOCTTA HA MAPKET-MEUKBPUTE

Y. 26. (1) Mapker-MelikbpHTE ca JUTBKHU JIa MOJIbpKAT KOTUPOBKH 1pe3 90 (aeBetaecer) Ha CTO
OT BPEMETO OT:

1. Haya0TO HAa OTKPUBAILKSA AYKLMOH JI0 Kpasi Ha 3aKpHUBALHs ayKIHOH,

2. TI0 BpeMe Ha MPEKbCBAHUATA 38 HECTAOMITHOCT.

(2) Axo cbOTBEeTHHAT ()MHAHCOB MHCTPYMEHT C€ ThPTryBa CaMO MOCPEACTBOM ayKIIMOHHU, MapKeT-
MEUKBPUTE Ca JUIBKHU J1a MOAAbPKAT KOTUPOBKH I10 BPEME Ha TE€3U ayKLIMOHHU, BKIIOUYUTEIHO U 110
BpEME Ha IPEKbCBAHUATA 32 HECTAOMIIHOCT.

Y. 27. (1) MapkeT-MeHKbpUTEe y4acTBaT B ayKIIMOHHWTE, BKIIOYMTEIHO W IMPH NPEKbCBAHHS 3a
HECTaOMITHOCT, KaTo BBBEXKIAT KOTHPOBKM B pamMKuTe Ha |1 (egHa) MHHYTa OT 3allOYBAHETO Ha
¢da3ara 3a BbBEKJaHE HA TOPHUYKH.

(2) B ciyuante mo an. 1, MapkeT-MeWKbpHUTE MOMIbPKAT KOTHpPOBKaTa Mpe3 Isiarta ¢as3a Ha
ONpeZessHE Ha I1IEHaTa, KaTo MOraT Ja IIPOMEHAT KaKTO LIEHWTE “KynyBa~ W “mpopaaBa’, Taka U
HEHUA 00eM.

Yur. 28. (1) MapkeT-MeiikbpuTE UMAT TPABO Ja aKTyaIu3upaT 1eHaTa 1 o0eMa Ha KOTHPOBKUTE CH
BbB BCEKM €IMH MOMEHT Ha TBPrOBCKaTa CECHsl, KAKTO W BBB BPEMEBUTE HWHTEPBAIM MpEIU
HavyaJjoTo ¥ U ClIe]l HEMHUS KpaH, IIpe3 KOUTO Ce JIOMYCKa BbBEXKAaHE HA TOPBYUKH.

(2) MapkeT-MelikbpUTE Ca JUIHKHH Ja BbBeJaT HOBa KOTUPOBKA B PaMKHUTE Ha 2 (JBE€) MHUHYTH OT
OTTEIJISTHETO Ha NMPEAX0IHATA, PECIIEKTUBHO OT LISTIOCTHOTO M U3IIbJIHEHUE.

(3) MapkeT-MeHKbpPHTE HA €EMUCHH AKIIMH, KOUTO HE OTIOBApST HAa KpUTEpHUUTE 1O wi. 39, air. 2 oT
Yacr 111, ca nnbxHU Ja BbBEIAT HOBA KOTUPOBKA B pamkute Ha 10 (1eceT) MUHYTH OT OTTEIJISIHETO
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Ha 1np€axoJHara, pCCliCKTUBHO OT LIAJIOCTHOTO W M30bJIHCHHUE.”
9

Y. 29. (1) Beceku GopcoB wieH MMa MpaBo Ja BBBEXKIA CICKTPOHHH 3asBKU 10 BCHUKU MapKeT-
MEWKBPH, KOUTO ca PETUCTPHPAHU KaTO TAaKMBA 32 /1a/IeHa EMHCHS, C HCKaHUs 32 KOTUPOBKH.

(2) B nckanusra ce mocouna JAaJI1 CbOTBCTHUAT YJICH KEJIaC a 3aKyIIU UJIK Oa Ipoaac (1)I/IHaHCOBI/I
HHCTPYMCHTH OT CbOTBCTHATA EMHCHS, KAKTO U B KaKbB o0em.

(3) Uudopmarnus 3a M3NPATEHOTO UCKAaHE ce M3Mpalia nocpeactsoM Cucremara 10 BCHUKUA OOPCOBU
MOCPETHUIIM O€3 J1a Ce OMOBECTABAT KOHKPETHH MapaMeTpH.

(4) Camo MapkeT-MeHKBPHT Ha CHOTBETHATA EMHUCHS MMa WH(OpMAIMs OTHOCHO OOpPCOBHS WICH,
M3MPATUIT UCKAHETO 32 KOTUPOBKA.

(5) Bcekn MapkeT-MEHKbD € JThKEH Ja OTTOBOPH Ha MCKAHETO B paMKHUTE Ha 2 (JBE) MUHYTH, KaTO
BBbBEJIE KOTUPOBKA, HE3aBUCUMO J1alli UMa 3abJDKEHHUE Ja MOAAbPKa KOTUPOBKA KbM MOMEHTA Ha
BBBEX/IAHETO HAa UCKAHETO.

(6) MapkeT-mMelikbpbT MOAIbpKa akTHBHA B CHcTeMara BbBEJCHATa B PE3yJATaT HA HMCKAHETO
KOTHPOBKA C HEMPOMEHEHU NapaMeTpH Haii-Maiko 1 (eaHa) MUHYTA.

Y. 30. (1) MakcuManHuAT pa3Mep Ha CIpela Ha KOTHPOBKUTE HAa MapKET-MEUKbpD HE MOXKE Ja
0bJ1e O-TOJsAM OT 5 % 3a eMUCHU aKLIUU U CTPYKTYpHpaHu NpoAyKTu u 1 % 3a eMucuun oOiauranuu.

(2) MakcumanmHuAT pa3Mep Ha Crpesia Ha KOTUPOBKUTE Ha MapKeT-MEHKbp Ha EMHCHUS aKIMHU, KOSTO
HE OTroBaps Ha kputepuure 1o ui. 39, an. 2 ot Yacr 11, He Moxe 1a 6b1e mo-roism ot 15 %.

(3) CrpenbT ce M3uMCIIsABA IO ClleAHATa POpPMYyIIa:
A
Cnpen = (E —-1)*100 (%) ,
KbJIeTO “A” € IleHaTa Ha mopbhyKaTa “npojaana’, a “B” e neHara Ha moppukaTa “KymyBa’.

Y. 31. (1) MunuManHaTa CTOMHOCT Ha KOTHPOBKaTa B MapUYHO H3PaKEHHUE KbM MOMEHTa Ha
BbBeXkIaHeTO U € 2 500 (ABe XUJIsAIu 1 NeTCTOTHH) JieBa.

(2) 3a emucum aximu, KOUTO HE OTroBapsAT Ha kputepuute mo wi. 39, am. 2 or Yacr III,
MHUHHMMaJIHATa CTOMHOCT Ha KOTUPOBKATa B MApUYHO MU3PAKEHHE KbM MOMEHTA Ha BbBEXK/IAHETO H €
500 (meTcToTHH) NEBa.

Ya. 32. (1) Beaubx MeceuyHO O JeceTO YHMCIO Ha TEKyIIUs mecer bopcata M3BbpIIBa MpoBepKa
JIOKOJIKO TIpe3 MPEIXOJHUS KaJIEHAApEH Mecell ChbOTBETHUTE MapKeT-MEUKBPHU ca H3IIbIHABAIM
3aIbJKEHUETO CU T10 TO3H pa3ied.
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(2) Ao B pesynrar Ha mpoBepkaTa He OBJAT YCTAaHOBEHHM HAapyIICHHS HAa W3UCKBAHMATA KbM
JEMHOCTTa Ha CbOTBETHUS MapKeT-MEeWKbp, bopcara My Bb3cTaHOBsBA IIaTeHUTE CyMH 1o ['1aBa
Yersbpra ot Tapudara 3a Takcure, crOupanu ot bopcara BB Bpb3Ka € JEHHOCTTa My KaTO MapKeT-
MENKBp Ha JajieHus (UHAHCOB MHCTPYMEHT.
Pasznen YersbpTH
CIIEHU®UYHU YCJIOBUA 3A ITIPOBEXKXJIAHE HA AYKIIMOHMU 3A I'BPBUYHO
HYBJIUYHO ITPEJJIAT'AHE

Yur. 33. (1) [TepBuuHO myOaHUHO Mpearane Ha bopcara ce U3BbpINBa MOCPECTBOM JOIYCKaHE HA
eMHUCHSTa, KOATO Ce MpeiJsiara 3a 3alucBaHe OT YIBIHOMOIIEH OT €MHTEHTa OOpPCOB WIEH Ha
CermeHTa 3a MbPBUYHO MYOJIMYHO IIpeJjIaraHe.

(2) TepBruHO MyOMMYHO Tpejaiarane Ha bopcaTta ce ochlecTBsABA MOCPEACTBOM OpPraHU3MPAHETO
Ha eInH ayKuuoH no Pasnen ITbpBu cbe ceqHUTE OCOOCHOCTH:

1. bopcoBute nocpenuunu noxydaBatr uHpopmamus ot Cucremara eIMHCTBEHO 32 BHBEIECHUTE OT
TAX MOPBUKHU;

2. [Toppukata 3a mpomakOa ce BBBEXAa CIy)keOHO OT bopcara BB3 OCHOBa Ha IMONAIACHOTO
3asBJICHHE 32 JONyCKaHe Ha emucusaTa 1o CerMeHTa 3a MbPBUYHO MyOJINYHO Npeijiarate;

3. EMuTeHTsT MIN YII'BJIHOMOIIICH HWHBCCTHHOHWOHCH IIOCPEAHHMK MOTraT da OIpCACIIAT HCHOBU
JIMarna3oH, B paMKHUTEe Ha KOUTO 11ie Ob/e onpeieneHa 1ieHaTa Ha ayKIMOHa,;

(3) Onpez[emIHeTo Ha OCHOBHU MWAIla30H, B PAMKUTC Ha KOHTO e 6’5,[[6 OIIPpCACI/ICHAa LICHATa Ha
AYKIIMOHA, U3KIII0YBA BBBCIKAAHCTO HA MMOPBUKU C ICHU U3BBH HETO.

(4) Cnen mpukmouBaHe Ha (a3ara Ha BBBEXKJAAaHE Ha MOPHYKH CE NMPHUCTHIBA KbM (a3aTa 3a
omnpeJiessiHE Ha [IeHaTa Ha ayKIIMOHA.

(5) Cnen ompenensHe Ha IIeHAaTa Ha ayKIIMOHA, ThPTOBUATA ChC CHOTBETHATA EMHUCHS C€ CIHpa JI0
MOMEHTA Ha JIOMYCKAaHETO 1 J0 HAKOW OT OCTaHAJIMTE Tla3apy, OpraHu3upanu oT bopcara

Y. 34. BpemeTpaeHeTo Ha ayKI[MOHA 3a MbPBUYHO MMYOJWYHO MpeAsiaraHe U BpeMeBUST rpaduk 3a
IIPOBEXAAHETO MY CE OIIPENENT ¢ pemeHue Ha CbBera.

Y. 35. 3a cnenkure ¢ pUHAHCOBU MHCTPYMEHTH, HonycHaTu 10 CerMeHTa 3a MbPBUYHO MyOIHYHO
npeayiarane pasnopenoute Ha ['maBa YeTBbpTa HE ce mpuiiarart.

Y. 36. EMucuure (uHAHCOBM HMHCTPYMEHTH, KOMTO ca OWJIM TOETH OT OOpPCOBH UJICHOBE, CE
nmpemiaraT 3a mpoaaxoda clie]] AOMYCKAaHETO MM JO ThPTrOBHS HA HSAKOW OT OCTAHAIWTE IMa3apu,
opranusupanu ot bopcara.
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Pa3gen Iletn
ITPABHWJIA 3A THBPI'OBUSI HA IIPABA

Ya. 37. (1) B cpoka 3a ThproBusi Ha IpaBara OT YBEIUUYCHHUSITA HA KalWTalla Ha MYOJIHMYHUTE
JIpyKecTBa ce npuiarar pasnopeadure Ha Pasnen [1spBu u Bropu.

(2) 3a mepuoaa ot mocseaHaTa JaTa 3a ThPrOBHs 10 JaraTa Ha MPOBEXKIaHE HAa ayKIIMOHA MO Yl
1126, an. 7 ot 3IIILK, TeproBusra Ha mpaBata Ha bopcara ce crimpa.

(3) Ha netus paboteH jaeH ciea KpaiiHaTa jara 3a MpeXBbpIIssHE Ha mpaBara bopcara opranusupa
€IHOKpATHO ayKiuoHa mo wi. 1126, an. 7 ot 3IIILK.

(4) AyxumoHbT ce ochlecTBsiBa 1o pena Ha Pasmen [IppBu, kKaTo MopbuKa 3a npoaaxbda BbBEXKIA
€/IMHCTBEHO OOPCOBUSAT WJIEH, 00CIIYKBall] YBEJIMYEHUETO Ha KalMTaa.

(5) Mopwukara mo an. 4 ¢ masapHa MOpbHYKA 3a IBUIOTO KOJMYECTBO HEYIPAKHEHH IpaBa U ce
BBBEX/Ia B paMKUTE Ha | (eJHa) MUHYTa OT HaYaJloTo Ha ¢azaTa Ha BbBEKJAHE HA MTOPBHUKH.

(6) Cnen mpuKkITIOYBaHE Ha ayKIIMOHA, THPTOBUATA C EMHCHSATA ITPaBa Ce MPEKPaTsBa.

Y. 38. (1) IIpu ThproBusita ¢ mpaBa OT MbPBOHAYATHOTO YBEIMUCHUE HA KalUTala Ha JAPYKECTBA
ChC CIIELMaIHa NHBECTUIIMOHHA 11eJ1 ce Ipuiarar pasnopeadute Ha Pasnen [IspBu u Bropu.

(2) bopcoBusT uieH, oOCTyXBalll yBEIMYCHHETO Ha KalWTala, BbBEXKAA Ia3apHa MOphUYKa 3a
npoaax0a Ha IsUIaTa eMHUCHs IpaBa B paMKuTe Ha | (enHa) MHHYTa OT HadajloTo Ha (hazata Ha
BBBEXK/IaHE HA MOPHUKU HA OTKPUBAIIUS ayKIIMOH B ITbPBUS JCH 3a ThPrOBUSI.

Y. 39. 3a nocneaBanmTe yBEIUYEHHUS HA KallUTajla Ha JIPYKeCTBa ChC CIIEUAIHA UHBECTUIIMOHHA
1en ce npuiara wi. 37.

Yu1. 40. 3a cienkuTe ¢ mpaBa OT yBEJIMUYEHUATA HA KalluTala Ha MyOJIMYHU JAPYKECTBA U IpYKeCcTBa
ChC CllelMaJlHa MHBECTHIIMOHHA 11eJ1, CKiIoueHn Ha bopcata, pasnopendute Ha ['maBa YeTBbpTa HE
ce mpuJarart.

Pasznen Hlectn
IMPABUJIA 3A TBPTOBUSA HA EMUCHUHA OBJINTALIMA U KOMIIEHCATOPHHU
UHCTPYMEHTHU

Yn. 41. 3a TeproBusTa Ha JMXBOHOCHHW OOJWTallMOHHM eMucMU Ha bopcata ce mpwiarat
pasnopenoure Ha Paznen I1spBu 1 Bropu cbe crieiHUTE U3KITIOUCHHS:

1. [lenata Ha MOPBUKUTE 3a MOKYNKA U Mpojax0a Ha oOJUraluy He BKJIIOYBA HAaTpyHaHaTa JUXBa
OT JaTaTa Ha IOCJIEIHOTO JIMXBEHO IUJJAIllaHe A0 MOMEHTa Ha BbBEKJaHe Ha nopbukara. [Ipu
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obiuranMM ¢ HYJIEB KYyIOH IIeHaTa Ha MOPBUKUTE 3a INOKyNKa M Tmpojaax0a BKIHOYBAT
IPONOPIMOHATHA YacT OT JUCKOHTA, ChITIACHO MPUIJIOKUMATa KOHBEHIIHS.

2. llenara Ha MOPBUKUTE 32 MOKYNKa M MpoaaxOa Ha obiuranuu ce BbBexkaa B Cucremara KaTo
IPOLIEHT OT HOMHMHAJIA HA €{Ha NTa3apHa MapTH/A.

Yu. 42. (1) Bopcara o0siBsiBa Ha exeaHEBHA 0a3a MocpeaAcTBOM O(dHUIlMATHATA CH yeO-CTpaHHUIa
HaTpyIaHaTa JIMXBa 3a BCAKA EMUCHS JJMXBOHOCHH OOJIMTAIlMH, IOITYCHATA JI0 ThPTOBHSI.

(2) Bopcara 00siBsiBa Ha exxeqHEBHA 0a3a MOCPECTBOM O(HUIIMATHATA CH YeO-CTpaHHIa
NPOTIOPIIMOHATIHA YaCT OT JAUCKOHTA, ChIIACHO MPUIIOKUMATa KOHBEHIIHS 33 BCSKA CMHCHUS
0o0JMranuu ¢ HyJleB KyIoH, I0IlycHaTa /10 ThpProBUS.

Y. 43. (1) B moTBbpKIcHHUTA 3a CKIIOYCHHUTE CACIKHA C JMXBOHOCHHM oOywmranuu, Cucremara
usMnpaimia uHdopmanus 1 3a IeHara, BKIIOUBalla HATPyMaHaTa JUXBa OT MOMEHTA Ha MOCIEIHOTO
JIMXBEHO IUIAlLaHe 10 JaTaTa, Ha KOSITO CAEJKaTa IPUKIIIOUBA.

(2) B mnoTBBpkKACHMATA 3a CKIOYEHHUTE CACIKA C OONUralud C HYyJNEeB KYIOH, IleHaTa Ha
U3IIBJIHEHUE ChBMAJa C l€HaTa ChAbp)KAIllAa MPOMNOPLHOHATHA 4YacT OT JAMCKOHTA, CBIJIACHO
MPUIIOKUMATa KOHBEHIIMS.

Ya. 44. (1) 3a TeproBusTa Ha EMHCHHM OOJUrallMd C HYJCB KylmOoH Ha bopcata ce mpuiarart
pasnopenoure Ha Pasnmen IIepBu m BTopu c m3kiIroueHHe Ha TOBa, Y€ IICHATa HAa MOPBYKHTE 3a
IOKyIKa M Impojaxkda ce BbBexkga B CHcTeMara KaTro NPOIEHT OT HOMHMHAjla Ha eIHa Ia3apHa
napTua.

(2) 3a TBproBusiTa Ha EMHCHUM KOMIICHCATOPDHM HMHCTPYMEHTH Ha bopcata ce mpwiarat
pasnopenoure Ha Pa3zen mbpBM M BTOPHM C M3KJIIOYEHHME Ha TOBA, 4e IIeHaTa Ha MOPBYKHUTE 32
MOKYTIKa U Mpojax0a ce BbBekaa B Cuctemara B aOCOIOTHA CTOMHOCT 3a 1 (€1H) JIeB HOMUHAI.

Pa3zpea Cenmu
INPEKBCBAHUS 3A HECTABNJIHOCT U 3A U3IIBJHEHUE HA ITA3APHU
MMOPBHYKHN

Y. 45. (1) Axo mo BpeMe Ha HelpeKbCHATaTa ThPTOBHS CJIe/l BbBEK/IaHE HA U3ITBJIHUMA ITOPHUKA B
CucremaTa NOTEHIIMAIHATA 1IeHA HA ChOTBETHATA CJEJKa MOMa/Jia U3BBH MPEABAPUTEIIHO ONPEIeTeH
CTaTWYCH HAIA30H CIPSMO TOCIeTHATa II€Ha, TIOCTUTHATA B PE3yJITaT Ha ayKIMOH, a aKo HAMa
TakaBa — CIPsSMO LIEHAaTa Ha 3aTBapsiHE OT NPEAXOAHHS JE€H, C€ HHHUIMHPA NPEKbCBAHE 3a
HEeCTaOUITHOCT.

(2) Ako mo Bpeme Ha HeNpeKbCHATaTa THPrOBUS CJE] BBbBEXKIAaHE Ha H3IBIHMMAa IOPBHYKA B
CucremaTa NOTEHIIMAIHATA [IEHA HA CbOTBETHATA CHEJIKA MTONaNa U3BbH MPEABAPUTEIHO ONPEIEIICH
JUHAMUYEH AMAIa30H COpAMO pedepeHTHaTa 1IeHa, € MHULUUPA NPEKbCBaHE 32 HECTAOMITHOCT.
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(3) C mpexbcBaHEeTO 3a HECTAOMIHOCT C€ MPOMEHs (opMaTa Ha THPrOBHs OT HENpPEKbCHATA B
AYKIHOH.

(4) BopcoBuTe MOCPEIHUIIM CE YBEIOMSBAT 3a MPEKHbCBAHUATA 3a HECTAOMJIHOCT MO BpeMe Ha
HeMpeKbCcHAaTaTa ThProBus mocpeacTBomM CrucreMara.

(5) dazara Ha BbBEX/IaHE HA TOPHYKH KMa MUHUMAJIHA TPOIBKUTEITHOCT OT 2 (11B€) MUHYTH.

(6) ITo Bpeme Ha MpEeKbCBAaHUATA 32 HECTAOMIHOCT IO BpEeME Ha HENpPEKbCHATAaTa ThPrOBUS B CHJIA
ca mpaBuJjIaTa 3a OpraHU3MpaHeTo Ha aykiuonu o Pazgen [1bpBu.

Y. 46. (1) Axo o BpeMe Ha ayKIMOH B Kpas Ha (ha3aTa Ha BbBEKIAAaHE Ha MOPBHYUKU MTOTCHI[HATHATA
IleHa Ha ayKIMOHA IIONaja W3BBH INPEIBAPUTEIHO OIpPEICICHNU CTAaTHUCH IUara3oH CIPSIMO
nocjeaHaTa [eHa Ha ayKIMOH W JWHAMHYEH JIMara30H CIpsAMO pedepeHTHaTa 1eHa, c€ HHULUUPa
IpeKbCBaHE 32 HECTAOMITHOCT.

(2) IMpexbcBaHeTO 32 HECTAOMITHOCT 1O BpEME Ha ayKI[MOH Ce U3pa3siBa B yab/DKaBaHe Ha (a3aTa 3a
BBHBEXX/JJaHE Ha MOPBHYKH € 2 (JIB€) MUHYTH.

(3) bopcoBuTe TOCpEAHUIIM Ce YBEIOMSBAT 3a MPEKbCBAHMATA 32 HECTAOMJIHOCT TIO0 BpEME Ha
ayKIHOH nocpenctsoM Cucremara.

(4) Cucremara aBTOMaTHYHO MNPpUCTHIIBA KbM (ba3aTa Ha ONPCACIIIHC Ha LCHAaTa CJICA U3THYaHC Ha
YABIDKAaBAHCTO, aKO Ca HaJIWIC HACPCIIHO H3NBJIHWMH IOPBHYKHU M aKO IMOTCHIHAIIHATA IEHA Ha
AYKIIMOHA I10I1aZia B Pa3IUPEHU JUAINIA30HU, OIIPCACIICHU CIIPAMO CTOMHOCTHUTE 10 ai.l.

(5) PasmupenuTe quamna3oHu Mo MPEIX0HATA AWHES ca JBa IBTH U MMOJIOBHHA ITO-TOJCMH CIIPSIMO
TE3W mo ai. 1.

(6) Ako citeq M3THYAHETO HA YABDKABAHETO IMOTCHIIMATHATA I[eHA Ha M3IBbIHEHUE IMOMaja M3BBH
pa3lIpeHnTe IICHOBH TMANa30Hu, KbM (azaTa Ha ONpeelissHe Ha [[eHaTa ce MPUCTHIIBA Clie] phYHA
Hameca oT cTpaHa Ha bopcara.

(7) Axo IMOTCHIHAJIHATA II€CHA Ha MU3IIBJIHCHUC IIOMaJaa M3BBH PASHIMPCHUTC HCHOBHU AUAIIA30HU U
MPEKHCBAHCTO HE € MPUKIIIOYNUIIO KbM HAYAJIHUA MOMCHT Ha 3aKpUBalllUg WJIIN MCXKIWHHUS aYKIIMOH,
TO KBM HETO C€ NPHUCTHBIIBA CJICA MNMPHUKIHOYBAHC Ha IMPEKHCBAHCTO IO pE€aa Ha all. 6, Karto
BPEMCTPACHCTO MY OCTaBa 0e3 IMpoMsHa.

(8) Axo cnen kpast Ha yIabDKeHarta (asa Ha onpeelisiHe Ha meHara B Cucremara HsMa aKTHBHU
HAaCpEIHO M3I'BJIHUMHM INOPBYKH, C€ MPUCTBIIBA KbM ciejBailara (asa Ha ThpProBcKaTa CECcHs,
PECIIEKTUBHO ce 0TOesI3Ba HEHHUS Kpail.

Y. 47. (1) 3a emucuute akiuu, gonycHati Ha OcHoBHus ma3ap BSE, Cerment akuuu ,,Premium”,
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JUHAMUAYHUAT [IEHOBH JMAra3oH € 5 (1eT) Ha CcTo cupsMo pedepeHTHaTa 1eHa, a cTaTudHuAT € 10
(Zlecer) Ha CTO CIIPSIMO HOCIEHATa [IeHa, [IOCTUTHAaTa Ha ayKIHOH.

(2) 3a emucuure akuuu, pomycHatd Ha OcHoBHus mazap BSE, Cerment akuuum ,,Standard” u
CermMeHT 3a JpyKecTBa ChC CHEIUATIHA HMHBECTUIIMOHHA 1ea Ha OcHoBHUs mnazap Ha b®db u
THPryBallld C€ HENPEKbCHATO, JIUHAMUYHUAT LEHOBH jauamnazoH € 10 (zecer) Ha cTO crpsMO
pedepeHTHaTa 1ieHa, a CTaTUHYHUAT ¢ 20 (JBajieceT) Ha CTO CHPSIMO MOcjeaHaTa IieHa, TOCTUTHATa
Ha ayKIIHOH..

(3) 3a emucuure akiuu, nonycHatu 10 AusrepHatuBHHS ma3zap BaSE, auHaMUYHUAT II€HOBH
nuarasoH e 15 (metHaieceT) Ha CTO CIpsiIMO pedepeHTHATa LieHa, a cTaTuyHuAT ¢ 30(TpugeceT) Ha
CTO CIIPSIMO TIOCJIeHATA [[eHa, TIOCTUTHATa Ha ayKIIHOH

(4) 3a emucumTe aKIUH, THPrYBalld CE CaMO MOCPEACTBOM HACPOUYCHHM AyKI[MOHH, KaKTO U 3a
€MHUCHUUTE UHCTPYMEHTH, U3JaJCHU OT KOJIEKTHBHU WHBECTHIIMOHHM CXEMH, IIEHOBUST JIMAIIa30H €
30 (TpuaeceT) Ha CTO CIPSIMO LIeHATa, IOCTUTHATA HA MPEIXOIHUS ayKIIHOH.

(5) 3a eMucuunTe OONUTAINH, TMHAMUYHUST [ICHOBH JHAaMa30H € 2.5 (IBe 15710 U MeT) Ha CTO CIPSMO
pedepeHTHaTa 1I€HA, a CTATUYHUAT € 5 (1eT) Ha CTO CHpPSMO IOCHeAHAaTa IeHa, NOCTUTHATa Ha
ayKIIMOH.

(6) 3a emucurTEe KOMIICHCATOPHH MHCTPYMEHTH, JAOMYCHATH JO THPTOBHS, TUHAMHYHHSIT [IEHOBU
nuarnasoH e 10 (mecer) Ha cTo cOpsAMoO pedepeHTHaTa IieHa, a cTaTuuHUAT € 20 (aBazecer) Ha CTo
CIPsIMO MOCJIEIHATA 1IeHa, TOCTUTHATA HA ayKI[UOH.

(7) 3a emucuuTe CTPYKTypHpPAHU MPOAYKTH C JIMBBPHUIDK, JOMYCHATH IO ThPTOBHS, THHAMHYHUSAT
1ieHoBH 1uana3zoH ¢ 10 (mecer) Ha cTo crpsiMo pedepeHTHaTa lieHa, a cratudHusT ¢ 20 (nBanecer)
Ha CTO CHPSAMO MOCJeIHaTa [IeHa, TOCTUTHATa Ha ayKIIHOH.

(8) 3a emucuuTe CTPYKTYpUPAHH MTPOAYKTH O€3 TUBBPHUIK, TOMYCHATH 10 ThPrOBUS, TUHAMHUYHHST
IICHOBH JIMara3oH e 5 (mer) Ha cTo cupsMo pedepeHTHara 1ieHa, a cratnuHusT e 10 (necer) Ha cro
CIpSIMO TIOCTIE/IHATA 1IeHa, TOCTUTHATa Ha ayKIIHOH.

(9) 3a ocraHanuTe BUIOBE (PMHAHCOBM HWHCTPYMEHTH, 32 KOMUTO HE Ca OMNPEICICHU H3PHYHO
JUHAMHUYEH U CTaTUYEH LIEHOBY JMAIIa30H, CE€ IPUJIAraT Te3u, ONPEAEIeHH 110 4. 47, an. 2.

(10) B wu3BBHpEAHH CHUTYAIlMH, MOPOJEHH OT CHOWTHUS WM OOCTOSATEIICTBA ChC ChHIIECTBEHO
3HAYCHHE 3a MEXKTYHAPOIHUTE (PMHAHCOBU Ta3apy W MMaIlld OTHOIIIEHHE KbM Ma3apute Ha bopcara,
¢ pelieHre Ha V3IbIHUTENHUS AUPEKTOP, @ B HETOBO OTCHCTBUE — OT J{MpeKkTopa Mo ThpProBus, B
paMKUTE Ha MAaKCUMyM €JlHa ThpProBCKa CEeCHsl IMaNa3oOHUTE MO MPEeIXOJHUTE aluHeW MoraT Ja
ObIaT mombIHUTENHO pasmupern ¢ 30 (TpuaeceT) Ha CTO. 3a BCEKUM TaKbB ClIydail OOpCOBHUTE
yieHOBe OMBAT yBeIOMeHU nocpencTBoM Cucremara.
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Y. 48. I1o BpeMe Ha MPEKbCBAHUATA 32 HECTAOMIIHOCT BaXkaT MpaBHiIaTa 3a MPOTHYAHE HA AyKIIMOH
nio Paznen [1spBu.

Y. 49. (1) Axo mo BpeMe Ha ayKIMOH B Kpas Ha ¢a3aTa Ha BbBEXKIaHe Ha Mopbhuku B CucTemara ca
aKTHBHU, HO HE Ca U3II'BJIHUMHU Ta3apHU MOPHUKHU WJIU MTOPHUYKH OT THUIA MTa3apHaA-KbM-IMMUTHPAHA,
Ce MHHUIIMHPA MPEKbCBAHE 32 U3IMTBIHEHUETO HM.

(2) IpexbcBaHETO 3a M3MBJIHEHUE HA MMa3apHU MOPHUYKU MOXKE Ja ObJie HHUIIMUPAHO CaMO BEIHBK
3a 1aJIeH ayKIUOH.

(3) IpexbcBaHeTO 3a M3MBJIHEHHE HA Ma3apHH MOPHYKH CE M3pa3siBa B yAb/DKaBaHe Ha (a3ara 3a
BBBEXK/IaHE HA MOPHUYKH C 2 (IBEC) MUHYTH.

(4) HezaBucumo oT ait. 3, NpeKbCBAHETO 3a HECTAOMIIHOCT IO BpeMe Ha ayKIMOH CE MPeKpaTsBa
He3a0aBHO cje]] KaTo BCHYKHU IMa3apHU MMOPHUYKHU, PECIIEKTUBHO BCHYKH MOPBYKHM OT THIIA Ma3apHa-
KbM-JIMMHUTHUPAHA, CTAHAT U3II'bJIHUMHU.

(5) BopcoBuTe OCpeTHUIH Ce YBEIOMSIBAT 3 MPEKbCBAHHATA 33 U3IBJIHCHNE HA a3apHU MOPHUKH
nocpeacTsoM Cucremara.

(6) ITo Bpeme Ha NpPEKHCBAHETO 3a M3MBJIHCHHWE HA MAa3apHU TMOPHYKH BakaT IMpaBUiaTa 3a
IIpOTHYaHe Ha ayKuuoH no Pasgen [IvpBu.

Pa3zpea Ocmu
KOPIIOPATUBHU CBBEUTUS

Y. 50. (1) Ilpn HacTbBaHe Ha KOPHOPATUBHO CHOMTHE, OKa3Ball0 JUPEKTHO BIHMSHUE Ha
dbopMupaHara nma3zapHa IeHa 3a JaJIeH HMHCTPYMEHT, KaTo yBeJIMUEHUE Ha KaluTania, U3IUlallaHe Ha
TUBHJIEHTH M JApyrd, bopcara u3BbpiiBa aBTOMaTW4yHa KOpEKLUs BBB (popMupaHaTa IieHa Ha
3aTBapsHE KbM IIOCI€[HaTa JaTa 3a CKJII0YBaHE Ha CJHENKH, JaBallld MpaBO 3a Y4acTHE B
CBHOTBETHOTO KOPIIOPATUBHO CHOUTHE.

(2) Kopeknusra ce W3BBpIIBA Ha MbpBaTa THPrOBCKA CECHs, ClEABAlla MOCIEAHATA Jara 3a
CKJIIOYBAHE Ha CAENKU, B Pe3yJTaT Ha KOUTO NMpeoOpeTaTessT uMa IpaBo Jia MoJIydyd TUBUIEHTA, J1a
y4acTBa B YBEJIMUYCHHMETO Ha KaluTaja M JAPYrM KOPHOPATUBHU CHOUTHA IO MPEAXOJHATA aJlMHes,
KOUTO MOTarT J1a JOBeJaT /10 TEOpeTUYHa MPOMsHA B 1I€HaTa.

(3) Kopekmusra oTpa3siBa TEOPETUYHOTO BIMSHHE Ha KOPIIOPATHBHOTO CHOUTHE BBPXY Ia3apHaTa
L[E€HA.

(4) Cnen wm3BbpIIBaHE HAa KOPEKIMATA, BCUYKM AKTUBHH IOPBYKM B CHCTEMaTa CIyXeOHO ce
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U3TPUBAT.

(5) Cnien u3BBpIIBaHE HA KOPEKIHMATA, CTATHYHUAT U AWHAMUYHHAT IIEHOBH JUAIa30H 110 pa3zen
Cenmu ce U34MCIABAT CIPSMO KOPUTHPAHUTE LIEHU.

Pa3nen leBeTn
MAPKHUH-IIOKYIIKA U KbCH ITPOIJAKBAU

Y. 51. (1) MapuH-TIOKYIIKA U KbCH MPOAXKOHM ce u3BbpmIBAaT 1Mo pena Ha Hapemba Ne 16 u B
CBHOTBETCTBUE C pa3nopendoure Ha Hactosmute [IpaBuma.

(2) 3a u3BBpIIBaHE HA MAPIKUH-TIOKYIKH 32 CMETKA Ha KIIMEHT, OOPCOBUTE MOCPEAHUIM BHBEKIAT B
CucremaTa NOPBUYKHU 32 MOKYIIKA.

(3) 3a u3BBpIIBAHE HA KHCH MPOAAXKOH 3a COOCTBEHA CMETKA WJIM 3a CMETKA Ha KIIUCHTH, OOPCOBHUTE
MOCPETHULIM BbBeX1aT B CucTeMaTa MOpBhYKHU 3a Mpoaaxoa.

(4) Besika moppuka 3a Map)KHH-TIOKYIKa M 32 KbCa MpoAax0a 3aJbJDKHTEHO Ce MapKupa KaTo
TakaBa MPU HEHHOTO BHBEXKJIAHE.

(5) BopcoBuTe uieHOBE BBBEKAAT MOPHYKU 32 KBCH MPOJAXKOW 32 COOCTBEHA WM KIIMEHTCKA
CMETKa, CaMO aKo MOTraT Jia IOCTaBIT (PUHAHCOBUTE MHCTPYMEHTH, MPEAMET Ha IOpbUKATa.

(6) [Ipu m3BBpIIIBaAHE HA MAPKUH-TIOKYIIKH W KBbCH MPOJAKOM HE Ce JO0Mycka OOCIWHSBAHE Ha
MOPBYKHU C AHAIOTMYHU [TApAMETPU OT PA3JIMYHU KIIMEHTH.

(7) TlopbukuTe 3a KbcH MPOAAXKOHU ce BbBexIaT B CHucTemMara ¢ BAIUIHOCT ,,3a JACHS .

(8) MopbukKTe 3a KbCH MPOJAAKOHM, BHBEACHU 10 BPEMe Ha HEMpeKbCHATaTa THProOBHsS MOrar a
OBbJIaT C yCIIOBHUE 32 U3ITBIHCHHE “BeHAra WM HUKOTa” WM “U3MbIHU WU OTMEHU .

Ya. 52. (1) bopcoBute uneHoBe, ¢ M3KIIOYCHHWE HAa OaHKWTE, HE MOTraT Ja M3BBPIIBAT Map)KHH-
MOKYTIKM WM KbCH MPOJaXOH, ako ca HapyUIMJIM KalUTaJIOBUTE U3UCKBAaHUA 1o wi. 19, an. 1,2 u 3
u w1 20, an. 1 or Hapen6a Ne 35 u ako HapyIIeHHeTO He € OTCTPAaHEHO, KaKTO U IOKaTO U3IbJIHIBAT
037paBUTEIHA Tporpama, ogoopeHa ot KOH.

(2) bopcoBuTe uieHOBE HE MOTaT Jia BHBEXKIAT MOPBHYKU 3a KbCH MPOAAKOH ¢ najieHn (HUHAHCOBU
UHCTPYMEHTH, aKO UMAT CHCIIKU ChC ChIIaTa €eMUCUS UHCTPYMEHTH, HEIIPUKIIIOUUIN B PAMKUTE HA
JHUTE 32 HOPMAJIEH CETHIMEHT 110 TSAXHA BUHA U 10 KOUTO C€ ABSABAT IIPOJaBay Ha KbCO.

(3) Pasnopenbara Ha an. 1 He ce mpuilara B CIy4anTe Ha U3BBPIICHH KbCU MPOJaXKOU 32 CMETKa Ha
KJIMEHT, TIPY KOUTO 3a€MOJATEIIAT HA [IEHHUTE KHIKA € PA3JIMYHO JIUIE OT OOPCOBUS HIICH.
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Y. 53. (1) Bopcara o0sBsiBa €XKEIHCBHO B OQGHUIMAIHHMS CH OIOJIETHH CIIe[ Kpas Ha BCsAKa
TBPrOBCKa cecusi GUHAHCOBUTE UHCTPYMEHTH, KOMUTO OTTOBAPAT HA M3MCKBAHUATA 1O WiI. §, ai. 1 oT
Hapenba Ne 16, ¢ xouTO MOTraT Ja ce M3BBPIIBAT KbCH MPOAAXOW TIpe3 cieJBaiaTa ThProBCKa
CecHsl U KOMTO MOTaT Jla CIyXaT 3a 00e3MeUYCHHE TPU M3BBPIIBAHE HA MAP)KHH TOKYIKH U KbCH
MIPOJIAXKOH.

(2) Axo nanena emucus (UHAHCOBM MHCTPYMEHTH IPECTaHE Jia OTrOBapsi HA M3MCKBAHMATA IO aJl.
1, U3BBPIIBAHETO HA KBCHU MPOJAXKOU C Hes ce NMPEyCTaHOBsABA, CYMTAHO OT CJe/BallaTa ThProBCKa
cecusl.

Ya. 54. (1) IpukimrodBaHeTo HA CHCIKH B PE3yNTaT Ha MapKUH-TIOKYIIKA U KbCH IPOJaXOH,
CKJIFOYEHH Ipe/Iu ChbOTBETHATa EMHUCHS Jla PECTaHe J1a OTroBaps Ha U3UCKBaHMATA, CE U3BBPILIBA 110
o0y pes.

(2) 3BakpuBaHETO Ha KbCH MO3UIMH, BB3HUKHAIU B PE3yJITAT HAa KbCH MPOAAXKOH, CE M3BBPIIBA 110
001 pef] upe3 OChIIECTBSIBAHE HA MOKYIIKA.

Paznen /leceTn
CIHEHU®UYHHU YCJIOBUA 3A CKIIFOYBAHETO HA CAEJIKU C ®PUHAHCOBHA
NHCTPYMEHTU, PETUCTPUPAHU HA OCHOBHMUS ITA3AP BSE, CETMEHT 3A
NMPUBATU3ALIUA U B PE3YJITAT HA TEXHUYECKOTO U3ITbJJHEHUE HA
AYKIIMOHHU OT BOPCATA

Y. 55. (1) CeBeThT MOXKE J1a ONPEAeTH Cenu(MUIHA YCIOBHUS 3a CKIIOYBAHETO M MPUKIIOYBAHETO
Ha ClIeNKd ¢ (UHAHCOBH WHCTpyMeHTH, peructpupanu Ha OcHoBHusa mazap BSE, Cermenrt 3a
MpUBATU3AIMS, BKIIFOUUTEITHO U M3IOJI3BaHETO Ha npyra Cucrema.

(2) Bb3 ocHoBa Ha moroBop ¢ AIICK, Bopcara Moxke a OpraHu3upa TeXHHYECKOTO U3IMTBIHEHHE Ha
ayKLHOHU 3a KJIacUpaHe Ha KynyBaudHu 1o pena Ha ['nasa Iletnagecera ot HUIIT, peciektuBHO Ha
1. 3, an. 1, 7. 2 or HTK.

(3) CeBerpT OmoOpsiBa Cucremara, BWjAa, aIrOPUThbMa Ha AyKIMOHUTE, JIOIMYCTUMHTE BHIOBE
MOPBUYKH, KAKTO U BPEMEBUSI NHTEPBAJ, B KOUTO T€ C€ IPOBEXKIAT.

Y. 56. (1) Creq npuKIIOYBAHETO HAa BCEKH ayKIMOH bopcaTa m3mpalia OT4eT KbM KJIIaCHPaHUTE
YJIEHOBE, ChABPIKAIIl HAll-MaJIKo clieiHaTa HH(GOPMAIIUS:

1. Kox Ha caenKara;

2. IPUCBOCH KO/ Ha (PMHAHCOBUTE UHCTPYMEHTH;

3. HAUMEHOBAaHUETO HA EMUTEHTA Ha (PUHAHCOBUTE MHCTPYMEHTH;

4. Opoli mazapHH MapTHIU, TIPEIMET Ha CACIKATA;

5. pa3Mep Ha mazapHarTa napTHuaa;
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6. eqMHUYHA II€HA Ha CAEIKATa;

7. 00111 CTOMHOCT;

8. mIaTexHO CPECTBO;

9. mH(dopmanKs daTu KJIacHpaHaTa MopbhyYKa € 33 CMETKAa Ha ChOTBETHHS WICH WJIM 332 CMETKa Ha
HErOB KJIMEHT;

10. memxuMa Takca KbM bopcaTa BBB Bpb3Ka ¢ KJIaCHpaHaTa IophykKa, aKO TaKaBa € JbDKUMA;

11. oO1ia CTOWHOCT HA BCHYKH CICIKH B PE3YJTAaT Ha KIIACUPAHHU MOPBHYKH;

12. o0mia CTOMHOCT Ha JIBJDKMMHUTE TaKCH KbM Oopcara B pe3yiTaT Ha KIACHpaHW MOPHYKH Ha
CHOTBETHHUS ayKIIMOH, aKO TAKWBa Ca Ib/DKAMHU.

(2) Uudopmanusra no an. 1, ce uznpama u kbM AIICK u I[JI, peciekTHBHO KbM OOpPCOBUSI YJICH,
3asBUJI perucTpanusaTa Ha (uHaHcoBuTe MHCTpyMeHTH Ha OcHoBHus naszap BSE, Cermenr 3a
pUBaTH3ALUS.

(3) Cnen npukiroYyBaHETO HA BCEKM ayKIMOH bopcara myOliMKyBa mapaMeTpuTe Ha BCHYKH
BBHBE/ICHHU OT WIEHOBETE MOPBUYKHU, HE3aBUCUMO JAJIH ca OWJIM KJIACUPAHH WM U3ITBJIHEHH.

Yu1. 57. B ciydaute 1o 4. 55, an. 2, CAEIKNATE, CKIOYEHH MEKIY CTPaHUTE, IPUKIOYBAT 110 pEAa,
npensuaeH B HUIIT, pecnektuBHo B HTK. Pasnopen6ure Ha I'naBa UeTBbpTa He ce mpuiarar.

Pasnen Eannaagecern
KOPEKIINHU HA CAEJKHU, CKJIIOYEHU HA BOPCATA

Y. 58. Unenosere Ha bopcata ca AnBKHU Ja NpoBEpsABaT AajiM IojlydyeHaTa MHopMalnus 3a
pe3yiTaTuTe OT ThProBCKaTa CECHUsl ChIbp’Ka IPELIKM M HECHhOTBETCTBHS, ChOOPA3HO TEXHUTE
JHEBHUIM, BEIHAra cjel CKJI0YBaHe Ha czenka oT Cucremara.

Ya. 59. (1) Kopekuun Ha mapaMeTpu Ha OOPCOBH CEJIKH CE AOMYCKAT, aKO ChOTBETHATa MPOMSHA
HsIMa OTHOIIIEHHE KbM HacpellHaTa CTpaHa Mo CAeNIKaTa, BKIIOYUTEIHO U TPU KPbCTOCAHU CACIKH.

(2) BOpCOBI/ITC MMoCpCAHUIM, 10 Kpasi Ha BpEMEBUA MHTCPBAJl CIICA TCKyLIaTa ThbproBCKaTa CECU, B
KOHTO € JOIMMYCTHUMO BLBCKIAHE Ha MOPBYKH, UMAT BB3MOXKHOCT Jia MPOMCEHAT MapaMCTpH I10
CKIIFOYCHUTC OT TAX CACIIKU JUPCKTHO B Cucremara.

(3) U3BbH ciayuanTe 1O ai. 2, IPU HAJIMYUETO Ha TPENIKU MPH CKITIOYBAHETO HA CIACIKH, OOPCOBUTE
MOCPEAHHIIM 3asBSBAT W3BBPIIBAHETO Ha Kopekmus a0 15:30 4. B jgeHs, cienBail JCHA Ha
CKJTFOUBaHE Ha C/IEJKaTa, TIOJJaBaiKK 3asiBIICHHE 332 KOPEKIIUS 110 00pasell.

(4) Bopcata MoXke 1a H3UCKa TMPEAOCTABIHETO HA JOMBJIHUTCIHH CBEICHHS U JOKYMCHTH,
YAOCTOBEPSIBAILM JIOIMYCKAHETO Ha PEIIKaTa.

(5) bopcara wu3BBpIIBA 3asBeHAaTa KOPEKIMS M YBEJAOMSBA CHOTBETHATA JCMO3MTapHA WM




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 05.01.2012
Crtp. 23 o1 35

KIIMPUHTOBA MHCTUTYIIUS 32 TOBA. Y BEIOMIICHUETO ChAbPKa Hal-MaJIKO:
. HOMEp Ha CJIeJIKATa;

. 6OpCOB KOJI Ha APYKECTBOTO;

. 00pcoB KOJT HAa OpoKepa IMpojIaBay;

. bopcoB KoJ1 Ha OpoKepa KyIyBady;

Opoil prUHAHCOBU MHCTPYMEHTH;

eIMHUYHA IICHA;

3a YMs CMETKA € U3BBPIICHA OlepalusiTa Mpo/iaBa;

3a YUl CMETKa € U3BBPIIICHA OTepaIlisiTa KyITyBa;

. OIIMCaHUE HA M3BBPIICHATA KOPEKIIUS.

©CO~NOUTAWN

Yu1. 60. PasznopenOute Ha HACTOSIIMS pa3/ieN ce MpuiaraT v 3a CAEIKU ¢ (UHAHCOBU MHCTPYMEHTH,
peructpupanu Ha OcHoBHus mazap BSE, CermeHnt 3a mpuBaruzanus, KakTo M B pe3ylTaT Ha
TEXHUYECKOTO M3MBIHEHNUE HAa ayKIIMOHU 10 peaa Ha wi. 55, an. 2 ot bopcara.

Paznen /IBanagecern
OTMSIHA HA CAEJIKHA, CKIIOUEHU HA BOPCATA

Y. 61. B cnyuanTe Ha J0IMMycHATa TpelIka MPU BbBEXK/IaHE HA TOPBHUYKA, JJOBENA IO CKIOYBAHETO Ha
€JIHa WK TIOBeUe CAENKH, 3aIbJDKEHUETO Ha OopcoBHTE uieHOBe Mo [maBa UeTBbpTa MOXKe Aa ce
HeTHpa €AMHCTBEHO ClIe]] CKJIIOYBAHETO HAa oOpaTHa c/esKa 3a ChUIOTO KOJMYECTBO ChC ChIaTa
HacpemHa cTpaHa no pena Ha ['nmaBa Ilera, HO camo ako mpaBwiaTta Ha JeNO3UTapHaTa WIHU
KIIMPUHTOBA HHCTUTYH W I'O ITO3BOJIABAT.

Y. 62. (1) U3BbH ciydauTe 1Mo MPEAXOIHUS YWICH, CACIKH, CKIIOUYCHH B PE3yJITaT Ha HEOCTIOPUMU
IpEeUIKd Ha OOpCOBUTE MOCPEIHULM MPH BBBEXKIAHETO HA MOpbukuTe B CUCTeMara, MoCpeCcTBOM
KOMTO T€ Ca CKJIIOYEHH, MOraT Jia ObJaT OTMEHEHM C pelleHue Ha M3nbiaHuTenHus JUpeKTop, a B
HEroBO OTCHCTBHE — OT J{MpekTopa no ThproBusl.

(2) 3a ormsiHa Ha CHENKH CHOTBETHHAT OOpPCOB 4JICH, JIOMyCHAJl TpeliKara IojaBa MoJidoa -
3asgBiieHue no obpasel] B bopcara Haii-kbcHO 70 15:30 4. Ha J1eHs, B KOWTO € CKIII0YEeHa CIelKara,
KBbM KOETO C€ Mpuarar:

1. noxyMeHT, yiocToBepsBall] ChITIACHETO HA HACPEIHATa CTPaHa Mo CAEIKaTa 3a OTMsAHATa ;

2. Aekyapanusi 3a JIMIcCaTa Ha TI0/aJieHa MOpbukKa C TMapaMeTpH, paBHM Ha MapamMeTpuTe Ha
IMOrpC€IIHO BLEBCICHATA ITOPBHYKA,

3. 00siCHEHHE OTHOCHO TPUYMHUTE M OOCTOSTENICTBATa, JOBEIH JO BBBEXJaHE HAa IMOpBUKATa C
MOTPEIIHN TapaMeTpH;

4. 6e3yciOBHO chriacue OOpCOBHS 4YIECH J1a MOEME B ITBJICH pa3Mep BCUYKM MPETEHIMH, KOUTO
Morar Jia Bb3HUKHAT cpellly bopcaTa BbB Bpb3Ka ¢ OTMsIHATa Ha CJIEJIKATA,;

5. gexnapanus Mo oOpaserl OT 3asBUTENS U OT HAacpellHaTa CTpaHa IO CAEJKaTa, ye ca HasCHO U
npruemMaT ycJOBUsTA U CPOKOBETE Ha MpoLEeAypara MO0 OTMsSHAa Ha CHENKH, BKIIOYMTEIHO U 4e
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c/IeNKaTa MOXe J1a He ObJie OTMEHEHa,
6. kolue Ha MojajeHaTa KIUEHTCKa IMOpbYKa, KOATO BIIOCJIEICTBHE € BbBEICHA C IOTPELIHU
napaMeTpu OT O60PCOBUS TOCPETHHUK.

(3) bopcara He3abaBHO OMOBECTSBA HATMYMETO HA MOJAJCHO 3asBJICHHE KbM OCTaHAJIHMTE
y4acTHUIM nocpencTBoM Cuctemara u/uin B CBOATA HHTEPHET CTPAHUIIA

Y. 63. (1) U30bIHATETHUAT AUPEKTOP, PECIIEKTUBHO JIUPEKTOPHT MO ThProOBHsI, CE MPOM3HACS TI0
MoJ0aTa-3asiBJIeHHE 32 OTMsIHA C PELeHHE A0 Kpasi Ha JeHs Ha MOIy4aBaHeTo M.

(2) bBopcara yBemgomsiBa 60pPCOBHTE YICHOBE, CTPAHU 110 CHIENIKaTa, B MUCMEHa (popMa 3a pelieHUETO
1o aji. 1 B €Hs Ha NOCTAHOBSABAHETO MY, KaTO MMCMEHOTO YBEJIOMJIEHUE MOXKE Ja ObJie U3NPaTEHO
Ha aJpecatuTe-00pcoBU ulieHOBe W upe3 ¢dakc WM APYr elNeKTpoHEeH crocod. Pemenuero e
OKOHYATEJIHO U BJIM3a B CHJIa OT MOMEHTa Ha TTOCTAHOBSIBAHETO MY.

(3) OrmsiHaTa Ha caenka BOJIM JIO OTHAJaHEe Ha 33IbJDKEHHETO Ha WICHOBETE, CTPaHH I10 Hesl, 110
I'maBa YerBbpra.

(4) OtMsHata Ha crenka, CKIIOYCHa B HapylmieHHWe Ha To3u [IpaBUIIHUK, HE BOJM 0 OTHAJaHE Ha
OCHOBAHHUETO 3a HaJIaraHe Ha CaHKIIMS.

Y. 64. C nocTaHOBSIBAHETO Ha PEIICHUETO, C KOETO CE€ yBa)kaBa MCKAHETO 3a OTMSHA Ha CHEJKa,
CTaBa IbJDKMMa ChOTBETHATA Takca chriacHo Tapudara 3a Takcure, cbOupanu ot bopcara.

Pazgen Tpunanecerun
CIIMPAHE HA TBPTOBUSATA C EJHA NN IOBEYE EMUCUHN

Y. 65. (1) CeBersT, npu ycinoBusaTa Ha wi. 91 ot 3[IDU, nma npaBo 1a B3eMe pellieHHe 3a CIIUPaHe
Ha ThPTOBHATA C JIOIYCHATH J0 ThPrOBUS eMHCUU (PUHAHCOBH MHCTPYMEHTHU B CICTHHUTE CITyYau:

1. nmpu HacThIIBaHEe HAa CHOWTHE, CBHP3aHO ChC CHOTBETHHUTE MHCTPYMEHTH WM TEXHUS €MHTEHT,
KOETO MOXeE JIa OKa)XkKe BIMSHUE BbpPXY IICHATa UM;

2. Ipy OTKPUBAHE Ha MPOU3BOJICTBO IO MPeoOpa3yBaHe HA EMUTEHT;

3. mpu monaBaHe Ha 3asBieHue KbM L[J] 3a BmucBaHe Ha MpOMsIHA B HOMHWHAJHATa CTOHHOCT Ha
(UHAHCOBUTE HHCTPYMEHTH;

4. mpu TMPOMSHA B MapaMeTpUTe Ha €MHUCHs OOJIMIallik CIPSIMO MPEIBAPUTEIHO 3AI0KCHUTE B
IPOCIIEKTa, KOETO N3MCKBA MPEPEruCTpUpane Ha eMucusTa 1o pena Ha [IpaBuiara 3a qomyckaHe 10
THPTOBHS;

5. KOrato eMUTEHTHT HE € U3IIBIHII 3aIbJDKEHHETO CH 3a pa3KpHBaHe Ha HHPOpMaIHATa 1Mo wi. 27
ot Hapen6a Ne 2;

6. KOraTo €MUTEHTHT, YIIBIHOMOIIECHHAT OOPCOB YIICH, YIPABISBALIOTO APYXKECTBO, PECIIEKTUBHO
JIMIIETO, TIOMCKANIO0 JOIYCKaHe IO ThProBHs Ha (UHAHCOBUTE HHCTPYMEHTH 0€3 CBIJIACHETO Ha
E€MHUTEHTa, HE € 3aIUIaTWJI TOJAMIIHATA TaKca 3a TMOATbp)KaHE HAa PErMCTpalusATa WIM TakcaTa 3a
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JIOTIyCKaHe /10 ThProBUsS HAa HOBAa €MUCHS aKIMU OT CHIIMS KJac, KOMTO Beue € JIONMyCHaT 10
THProBus, B onpenenute B Tapudara 3a Takcure Ha bopcarta cpokose.

(2) B ciiygaute o ain. 1, 1. 1-4, I30BIHATEIHUAT TUPEKTOP MOXKE Jla B3EME PEIICHUE 3a CIIUpPaHe
Ha THProBUATa 3a CpoK 10 3 (Tpu) paboTHM OHU. PemieHue 3a cnupaHe Ha THProBUsTa MO Ta3H
aJlnHes], B paMkuTe Ha 1 (eauH) paboTeH AeH, MOXKe Aa B3eMe U [IUpeKTopbT 10 ThProBUSl.

(3) B cayuaii, 4e BpeMEHHO CIpsSHA €MHCHS Ce sBsBa 0Aa30B MHCTPYMEHT CHPSAMO JOMYyCHATa JI0
THProOBUSI EMHUCHSI CTPYKTYPUPAHU MIPOIYKTH, OPraHbT, IOCTAHOBUJI CIIUPAHETO MOKE J1a TOCTAaHOBU
Y CIIMpaHe ThProBUATA U CbC ChOTBETHATA EMUCHUS CTPYKTYPUPAHU MIPOAYKTH 32 ChILHUS CPOK.

(4) bopcara yBenomsia He3abaBHo K®H u emurTeHTa 3a pelieHHETO 3a crnupaHe. bopcara
YBEJIOMSIBA 3a PEIICHUETO CHU IO U3p. | U Mma3apHUTE OrlepaToOpy Ha IPYrUTe PEryIUpaHH Ma3apu, Ha
KOUTO ChOTBETHUTE (PMHAHCOBU MHCTPYMEHTH Ca JOMYCHATH J0 ThPrOBHUAL..

(5) Axo cren U3THUAHE HA CPOKA HA CIIMPAHETO OCHOBAHUETO 33 B3€MaHE Ha ChOTBETHOTO PEIICHHE
HE € OTMaJHalo, TO OPraHbT, B3€Jl PEUICHHETO MOXE /a B3e€ME IOBTOPHO TAKOBAa, C KOETO Ja
YIBJIKH cpoka. Anl. 1-3 ce mpuiaraT CbOTBETHO.

(6) CJ'IC,[[ OTIaJlaHE Ha OCHOBAHUCTO 3a CIIMPAHC, TbPrOBUATA CC BB3CTAHOBsABA II0 PCIICHHUE Ha
opraHa, B3€JI pCIICHUECTO 3a CIIMPAHE, OCBCH AKO OT HET'0 HE CJICABA APYToO.

(7) bopcara my0auKyBa B OOpCOBHsI OFOJISTMH pEIICHUSTa 3a CIMpaHE W 3a BH3CTAHOBSBAHE Ha
ThPrOBUSATA.

Y. 66. CiupaHe Ha ThProBUsATa C JIOMYCHATH €MUCHH, O€3 1a € HEOOXOIUMO pelIeHue Mo wi. 65,
ain. 1 w2, € BE3MOKHO €IUHCTBCHO:

1. 3a nepuosa oT MpoOBEXJAHETO HA ayKIMoHa Ha CerMeHTa 3a MbPBUYHO MyOJIMYHO Tpesiaraie 10
JIOTTYCKaHETO Ha EeMHCHsTa Ha HAKON OT OCTaHAJIMTE Ma3apH, opraHu3upanu ot bopcara,

2.3a mepuojia OT KpaiiHaTa JaTa 3a NMPEeXBBbPJSHE Ha MpaBa OT YBEIWYEHHMETO Ha KalHuTala Ha
myOJIMYHO JIPYXKECTBO JI0 JaTaTa Ha ayKiuoHa o wi. 1126, an. 7 ot 3TTTLK.

Pazgen Yerupunageceru
BPEMEHHO ITPEKPATSABAHE HA CKJIFOYUBAHETO HA CAEJIKA

Y. 67. (1) CeBeThT UMa MpaBo Jia B3eME pEIICHHE 32 BPEMEHHO NPEKpaTsIBaHE BHBEKAAHETO Ha
NOPBUKHU U CKIIIOYBAHETO Ha CHENIKM Ha Ma3apure Ha bopcaTa, B cilydanTe KOraro € Hajlulle:

1. aBapus B Cucremara;

2. aBapus B ISUIOCTHOTO 00OpYy/BaHE, U3MOI3BaHO Ha bopcata BB Bpb3Ka C OCHLIECTBABAHETO Ha
THPrOBUSATA,

3. aBapus B HAllMOHAIIHUTE TEJIEKOMYHUKAIIMOHHU WJIN TEXHUYECKH MPEXKH, IPaBEeIll HEBb3MOXKEH
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JocThIa Ha ydacTHULUTE 10 Cucremara;

4. mpu U3BBHPEIHU CUTYalLlUU, KOUTO 3acTpalllaBaT HOPMAJIHOTO U3BBPILIBAHE HA OOPCOBUTE CIIEJIKU
WJIM TIPY OIIACHOCT OT HACTBIIBAHE HA TAaKWBA aBapUU;

5.TONEeMH HAlMOHAIHU M MEXIYHapOJHU KpPU3M, BKJIIOUUTEIIHO CTAyKH, OYHTOBE, BOEHHO
MOJIOKCHUE WJIM TPUPOAHU O€ICTBUS, KaKTO M NPU JPYTH MOJOOHU CHOWUTHS, KOMTO MOrar jaa
3acTpallaT WM J1a HallpaBsT HEBb3MOXKHO U3BBPIIBAHETO HA OOPCOBUTE CIIENIKH.

(2) Bopcara yBenomsiBa HezabaBHo KDH 3a pemieHneTo 1Mo npeaxogHara aauHes..

(3) HpI/IKJ'IIO‘lBaHCTO Ha CKIIFOUCHUTC JO MOMCHTA HAa B3CMAHC HAa PCHICHHUCTO CACIIKH MOXKCE 1d 6’[;,[[6
OTJIOKCHO.

(4) U30baHUATETHHUAT TUPEKTOP MOXKE JIa B3eMe pelIeHHEeTo 1o ai. 1 3a cpok 10 1 (emuH) padoteH
JeH. Al 2 ce npujiara CbOTBETHO.

I'maBa YerBbpra
IMPUKJ/IIOYBAHE HA CAEJIKHU, CKJIIOYEHU HA BOPCATA

Paznea IIbpBu
OBIINA ITOJIOXKEHUSA

Y. 68. (1) HaunnbT 3a mpUKIIOYBaHE Ha CHACNKH, CKIFOYCHH Ha bBopcara, ce ompemenst KaTo
“nocraBka cpemy miuamane”. IlpexBbpisHeTo Ha (DUHAHCOBUTE MHCTPYMEHTH M HACPEIIHOTO
IUTALAHE CE€ U3BBPUIBAT €IHOBPEMEHHO U B3aUMOCBBP3aHO.

(2) EaHOoBpeMeHHO MpeXBBpIIsiHE Ha ()MHAHCOBM MHCTPYMEHTH M HACPEIHO IUIAll[aHe O3HAuYaBa, 4e
CMeTKaTa 3a (pMHAHCOBU MHCTPYMEHTH Ha KyIlyBaua U CMETKaTa 3a IapH Ha IpojlaBaya ce 3aBepsBaT
B €IVH JIEH.

(3) B3anmocBbp3aHO MPEeXBBPIsSHE Ha (PUHAHCOBM WHCTPYMEHTH M HACPEIIHO IUIAII[aHe O3HAuYaBa,
Ye W3BBHPIIBAHETO HA ILIamiaHe Oe3 HACPEIIHO MPEXBBbPJSHE Ha (UHAHCOBH WHCTPYMEHTH WIIH
00paTHOTO € HEBB3MOXKHO.

(4) bopcoBuTe 4iieHOBE OCHTYpsIBAT CIIA3BAHETO Ha TPHUHIMIA HA “JOCTAaBKa Cpelly IJamfane” 3a
BCUYKHU CJEJIKH, CKJIIOYEHHM Ha bopcaTa, BKIIOYMTETHO M NPU KPBCTOCAHU CHEJIKH. 3a IIEITa,
OOpCOBUTE YJIEHOBE Ca JUTBXKHH J1a U3UCKBAT OT BCEKU CBOW KIIMEHT-KYIyBad Jla OCUTYPH IMPHU TAX
CHOTBETHUTE MAPHUUHHU CPEJICTBA, HEOOXOAUMH 3a NMPHUKIIOUBAHETO HA BCSAKA CBOS CHEIKA, KAKTO U
BCEKM KIMEHT-NIPOAABAaY [a OCUTYpH CBOTBETHUTE (PUHAHCOBM HWHCTPYMEHTH, IpeIMeT Ha
CKJIFOUEHA CJIeNIKa, OCBEH B ciaydaute o Hapenba Ne 16.

(5) An. 4 He ce nmpuiara B ciIydauTe, KOraTo (PMHAHCOBUTE HHCTPYMEHTH, PECTIEKTUBHO TAPHYHHUTE
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CpeacTBa Ha KIIMCHTUTC UM, CC CbXpaHABAT OT APYTro JIMIOC, B3CMAIlO0 Y4Y4aCTUC B IIpOLCCa Ha
IIPUKJIIFOYBaHa Ha CACIIKUTE. B To3m cnyqaﬁ CIIa3BAHCTO Ha IMPHUHOUIIA CC OCUT'YpABA OT CbOTBECTHOTO
JnIe.

Yui. 69. Beska cnenka, ckiroueHa Ha bopcarta, ce cuuTa 3a NPUKIIOYEHA CIEJl M3BBPILIBAHE Ha
IPEXBBPIISIHETO Ha (PUHAHCOBUTE MHCTPYMEHTH U HACPEIHOTO IJIalllaHe OT CTPAHUTE O CAEIKaTa.

Y. 70. (1) [deiicTBusiTa M0 NMPUKIIOYBAHE HA CIEIKATa 3a[l0YBAT BEJHAra CJe] PEerUCTPUPAHETO Ha
caenkara Ha bopcara wnm cien Kpas Ha TbhpProBcKaTa CecHs, B 3aBUCUMOCT OT HayMHa Ha
MIPOBEXIaHE HA THPrOBUATA U 3aBBPILBAT C PETUCTPUPAHE HA MPUKIIIOUEHA CIIENKA.

(2) HpOI["bJ'DKI/ITCHHOCTTa Ha HeﬁCTBHHTa IO IMMPUKIKOYBAHC HA CACJIKM BBB BCAKa ACIO3HUTApHA WA
KIIMPUHTOBA MHCTUTYLIUA, C€ OMPCACIIA ChbIVIaCHO BB3IMPUCTHUTC OT HECA IMpaBHJia 3a IIPUKIOYBAHC HA
CACIIKHUTC

Yu1. 71. BpB BpBb3Ka ¢ IPUKIIOYBAHETO HA CACIIKH, CKIIOYEHH Ha bopcara, BCEKHU YJIEH € JUTbKEH:

1. na mpukiarO4M CKIIOYEHHTE 3a COOCTBEHA CMETKa M 3a CMETKAa Ha KJIMEHTH CHEIKU 110
oInpezesieHus pell ¥ B cpoka 1o wi. 70;

2.71a OTKpHE W TOAIbpPXKA CMETKM B THProBcka OaHKa WIM B KIMPHUHTOBA HMHCTHUTYIHS 32
U3BBPIIBAHE Ha IUJIAIAHUATA IO CAEIKH ¢ (PMHAHCOBH UHCTPYMEHTH;

3. 1a OTKpHe M MOAIbpKa CMETKa B mocoueHa oT bopcara ThproBcka OaHKa 3a M3BBPIIBAHE HA
IUTALAHUS 110 3aJbJDKEHNS KbM bopcara;

4. na OTKpHE U MOAIbpP’KA CMETKU 3a AbpKaHE M NPEXBBbPJSHE HAa (PUHAHCOBU HHCTPYMEHTH B
CBhOTBETHATA JICMIO3UTAapPHA UHCTUTYLHA.

Pasznesa Bropu
OTYET 3A CAEJKHA

Y. 72. (1) Cren mpukirouBaHe Ha BCAKAa THPrOBCKa cecusi, bopcara u3mpaliia 0T4eT 3a CKIIFOUEHHUTE
3a JIeHs CIeNKu Ha OpyTHa 0asza 0 ChOTBETHATA JEMO3UTapHA /WM KIMPUHTOBA WHCTHTYIIHS,
KOMTO CIIY’KHM KaTO HApCXKIAAaHC 3a MPEXBBPJIAHEC HA q)HHaHCOBI/ITe HHCTPYMCHTH W 3a ILIalllaHE I10
caenkure. OTUETHT ChABPKA UH(DOPMALIUS HAlH-MAJIKO 3a:

. KOJI Ha CJIeJIKaTa;

. CTpPAaHUTE TIO CIIeTKATA;

. KOoJ Ha (PMHAHCOBUTE HHCTPYMEHTH;

. Opoif mazapHu MapTUIU, TPEIMET Ha CEIKATA;

. pa3Mep Ha naszapHara napTuia;

. €IMHUYHA [IeHa Ha CJeNIKaTa, BKIIIOUBalla HaTpyIlaHaTa JIMXBa OT JaTaTa Ha MOCIEAHOTO JTUXBEHO
[jiamaHe A0 AaTaTa Ha IPUKIOYBAHC Ha CHACJIKATa 3a CHACIKU C KOPIIOPATHUBHU WA 06H_[I/IHCKI/I
0o0JIAT AN,

7. BajIyTa, B KOSTO € M3pa3€Ha LIEHATa Ha CJIEJIKATa;

OO, WN P
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8. BalmyTHUS Kypc, IO KOWTO c€ U3BBPIIIBA MPUKIIOYBAHETO HA CIIEIIKATA,
9. undopmanus nanu caenkara € 3a CMeTKa Ha ChOTBETHUS WIEH WM 32 CMETKA Ha HETOB KJIMEHT;
10. neBoBaTa paBHOCTOWHOCT Ha C/IETKATA.

(2) 3a cmenku ¢ KOPIOPAaTWBHU M OOIIMHCKU OOJIMTAIlMM, YHMATO JaTa Ha MPHKIOYBAHE € CJC[
Jatata Ha OIpeJelisiHe Ha JIMIaTa, KOUTO MMaT MpaBo Jia MoIydaT CJeBalloTo JIMXBEHO IIallaHe,
HO IIpe/y JaTara Ha caMOTO JIMXBEHO IUIalllaHe, OTYETHT ChAbpKa KaTo €IMHHUYHA 1LI€Ha IIeHaTa 3a
€/lHa Ma3apHa napTuja IUTFOC HaTpylaHaTa JMXBa OT JaTaTa Ha MOCJIEeIHOTO JIMXBEHO IUIAILaHe 10
JlaTata Ha MPHUKJIIOYBAHE Ha CIEJIKaTa, HaMaJeHa C IIbJIHUSA pa3Mep Ha JIMXBEHOTO IUIAIAHE B JIEBA
WIH B JIEBOBAaTa PaBHOCTOMHOCT 110 oOMeHHMs Kypc Ha BHB.

(3) C,Z[eJ'IKI/ITC, 3a KOHUTO € IIO0JaACHO 3asiaBJICHUC 3a OTMsAHaA, CC BKIOYBAT B OTYCTa CIC
MMOCTAaHOBABAHEC HA PCHICHUEC, C KOCTO CC OTXBBPJIA HCKAHCTO 3a OTMAHA.

Y. 73. (1) Cien npukIrOYBaHETO Ha BCsSIKa ThProBcKa cecHst bopcara mpemocTaBst Ha BCCKH 4JICH
OTYET 32 CKJIIFOYEHUTE OT HETO CHIEJKHU 32 ChOTBETHATA CECHUs MO €TIEKTPOHEH IbT.

(2) OrtueThT ChABPIKA HAK-MAIIKOTO CII€AHATA HHPOPMAIIHS:

. KOJ Ha CJe/IKaTa;

. CTpaHUTE TIO CIENIKATa;

. KOJl Ha (PMHAHCOBUTE HHCTPYMEHTH;

. Opoit mazapHu MapTUIH, MPEAMET Ha ClIEeTIKaTa;

. pa3Mep Ha mazapHaTa MapTHaa;

. ©IMHUYHA I[eHa Ha CJeNKaTa, BKIIIOUBAIlla HATPYyIaHaTa JIMXBa OT JlaTaTa Ha MOCJIETHOTO JIUXBEHO
TUTalaHe JI0 Jarara Ha MPUKIIOYBAHE HA CHIEKaTa 3a CACIKH C JIMXBOHOCHU KOPHOPATHBHH WIIH
OOIIMHCKHY OOJINTallNH;

7. BaryTa, B KOSTO € U3pa3eHa IIeHaTa Ha CJIeJIKaTa;

8. BamyTHUS Kypc, IO KOWTO ce U3BBPIIIBA MPUKIIOYBAHETO HA CIIENIKATa,

9. madopManHs qan cAeNKaTa € 3a CMeTKa Ha ChOTBETHHUS WICH WM 32 CMETKA Ha HETOB KJIHCHT;
10. urdopmarus naau 3a ChOTBETHATA CAENKA € 3asBeHa OTMSIHA,

11. neBoBaTa paBHOCTOWHOCT Ha C/IETKATA;

12. HanMeHOBaHNE HAa EMUTEHTA;

13. takca, qpKHEMa KbM bopcara 3a chOTBETHATA CHIETTKA;

14. oOmia CTOHHOCT Ha BCUYKHU CIEJIKH;

OO WN -

(3) 3a caenku ¢ OOMMHCKY U KOPIIOPATUBHU OOJIMTAIlNH, WI. 72, all. 2 ce mpujiara CbOTBETHO.

(4) HenpremaHeTo WM HEMOJIydaBaHETO Ha OTYeTa 10 aji. | 1Mo mpuyYuHH, He3aBucenu ot bopcara,
HE 0CBOOOX/1aBa YWICHOBETE OT 3abJKCHUETO 32 MPUKIIIOUBAHE HA CICIKUTE.

(5) He ce nomyckaT HECHOTBETCTBUS MEXIy WH(POpPMalusTa, MpeJaBaHa Ha UWICHOBETE, M
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uHopManusATa, MpeJaBaHa Ha ChOTBETHATA JCTIO3UTAPHA WK KJIMPUHIOBA HHCTUTYLIUA.

(6) Cnen mpukiIrOUYBAaHETO Ha BCSKa THPrOBCKa cecusi bopcaTta mpemocraBsi OTYET 3a JABIDKHMHUTE
TaKCH 3a THProBHs Ha 0a3a M3II'BJIHEHUTE NOPHUKM HA BCEKU 4YJEH 3a ChOTBETHATa Cecus IO
€JIEKTPOHEH ITBT.

Y. 74. bopcoBuTe UIeHOBE Ca 3aIbDKCHH Ja MPEJOCTaBAT JAOMBIHUTEIHH JaHHH TP
JEeno3uTapHaTa WM KIUPUHTOBA MHCTUTYLHMSI, NOCTaThYHM 3a MPHUKIIOYBAHE HA CIIEIKUTE, BbHB
dbopma, ChIBpKAHHE W CPOKOBE CBHIJIACHO M3HCKBAHMSTA HA TMpaBWIaTa HAa CHOTBETHHUTE
WHCTUTYIUH.

Yu. 75. [IpaBo ga pasmpocTpaHsBaT uH(OpManusTa, KOSTO C€ TeHepupa OT ThProBUsATA,
u3BbpIIBaHA Ha bopcarta, BKIIOYUTENTHO OTYETUTE IO HACTOSAILIUS pasziesl, UMaT caMoO JIHIIA,
cKIroumn gorosop ¢ bopcara 3a u3BbpIiBaHe Ha Ta3u JEHHOCT.

Pazgea Tpern
IJIAIITAHUA BbB BPB3KA C BOPCOBHU CJAEJIKA U ITPEXBBHPJISIHE HA
OUHAHCOBU UHCTPYMEHTH

Y. 76. (1) Tlnamanusata 1mo caenkd ¢ (UHAHCOBH HMHCTPYMEHTH, CKJIIOYeHH Ha bopcara u
BIIMCBAaHUATA UM [0 PETUCTbpPa Ha CHOTBETHATA JEMO3UTapHA WM KIMPUHIOBA MHCTUTYLMS, CE
U3BBPIIBAT 110 pe/ia, ONPEEIICH B IPaBUIIaTa UM.

(2) CpBeThT MOKe J1a ONIPEACIH U APYra CHCTEMa WIIM CHCTEMHU 3a KJIMPHHT M CEThIMEHT ocBeH LJ]
MpU HAJIMYME Ha YCTAaHOBEHU BPB3KH M CHopasyMeHust Ha Te3u cucteMu ¢ I[J] u mpu cma3Bane Ha
n3uckBanugara Ha wi. 100 u 101 ot 3I1DU.

Y. 77. Bcuuku cHenku, CKIOUYEHM Ha bopcara mpukirouBaT BBB BajyTaTa, B KOSTO € M3pa3eHa
camara cJIeJika, OCBEH aKO B MpaBUJIaTa HA ChOTBETHATA KJIMPUHIOBA MHCTUTYIMS HE € MPEIBUIACHO
JpyTo.

Ya. 78. (1) YneHosere ca 3abJDKEHU Ja MOJAbPKAT HATMYHOCT IO CBOUTE MApUYHM CMETKU 32
IUTALAHUS [0 CAENKHU ¢ (PMHAHCOBM MHCTPYMEHTH, JOCTAaThyUHA, 3a Ja MOCPEIHe IJalllaHusATa Ha
OpyTHa 6a3a 0 BCUYKHU CAENKH, IO KOUTO ChOTBETHUAT WieH Ha bopcara e kymyBau.

(2) UnenoBere ca 3aqb/DKEHH Ja MOJIbPXKAT HATMYHOCT IO CBOMTE CMETKH 3a (DMHAHCOBU
MHCTPYMEHTH B JETO3UTAapHATA MHCTUTYLUSA, KOSTO € JOCTaTh4HA, 32 J1a IIOCPEIHE 3abJDKEHUATA
3a JocTaBka Ha OpyTHa 0a3a MO BCHUYKU CAENKH, 1O KOMTO CHOTBETHHUAT WieH Ha bopcara e
pojaBau.

(3) An. 1 m 2 He ce mpuiaraT, ako IpaBWJIaTa Ha CHOTBETHATA JCTIO3MTAapHA WM KIMPUHTOBA
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WHCTUTYLIUS IPEABHKAAT IPYT PEl.

(4) YacTuuHo mianaHe WM YaCTUYHA JOCTaBKa Ha (PMHAHCOBM MHCTPYMEHTH IO OOpCOBa Cleika
HE Ce JI0MmyCKa.

Y. 79. (1) YieHoBere ca 3aAb/UKEHH Ja MOMABPIKAT CalI0 [0 CBOMTE CMETKH 3a IUIALaHHs 110
3abJKEHUsT KbM bopcata BBB Bpb3Ka ChC CKIIOUYEHHUTE CIECIKH, JOCTAThYHO, 3a J1a MOCPEIIHE
IJIAIIaHKMATA TI0 T€3H 3abJDKEHUS, OTIPEICIICHU 32 BCEKU ThPTrOBCKH JICH.

(2) BopcaTa onpeacisl pasMepa Ha 3abJDKCHUATA Ha YWICHOBCTC KbM HCA 3a BCCKU ThbPIrOBCKU JICH U
3aabIKaBa CMECTKHUTC M.

Y. 80. 3a0aBsiHETO B IPHUKIIFOYBAHETO Ha OOpCOBa CIENKa [0 BUHA HA €/THATA WJIM Ha JABETC CTPAHH
HE BOJIM JI0 HEMHATAa HUIIOKHOCT WJIM YHUIII0)KaEMOCT.

Y. 81. (1) B ciyuaid, ue B pe3yntar ot 3abaBsiHe MPH NPUKIIIOYBAHETO Ha OOPCOBA CENKA M0 BHHA
Ha OOpCOB 4JI€H, TOM WJIM HEroB KJIMEHT IOJIy4M paslpeiesieH OT eMUTEHTa AUBUACHT WU APYTO
noJ0o0HO MJallaHe, Ha KONTO MHaue He OM MMaj MpaBO, ChOTBETHUAT OOPCOB WIEH € JUThXKEH Ja
Bb3CTAaHOBU IOJIy4€HOTO B IIBJICH pa3Mep Ha U3MpaBHATA CTPAHA IO CAEIKATA.

(2) B ciryuaii, ye B pe3yiraT OT 3a0aBsHE IPH NPHKIIOYBAHETO Ha OOpcOBa CHeiKa II0 BHHA Ha
O0OpCcoB wiieH, TOW WJIM HEroB KJIMEHT MOJYy4M MpaBO Ja y4yacTBa B yBEJIIMYEHHE Ha KalMTaia, Ha
KOUTO MHaye He OM MMaj MpaBo, ChOTBETHUAT OOPCOB WIEH € JIBXKEH Ja Bb3CTaHOBU IIpaBara,
PECIIEKTUBHO aKIMUTE OT YBEIMYEHUETO Ha KamuTaja B IBbJICH pa3Mep Ha M3MpaBHATa CTpaHa Io
c/leNKaTa He3a0aBHO ciie/l HauaJlHaTa JaTa Ha ThProBHUS C TAX.

(3) B ciyuaii, ue He MOKe J1a ce€ YCTAaHOBH YMs € BUHATa 3a 3a0aBaTa WJIH TS € [0 BUHA U Ha JIBETE
CTpaHW, T€ YpPEXIAaT B3aUMOOTHOUIEHUSATA TIOMEXJIY CH MO Ha4yuH, KOWTO B3aUMHO TH
yIIOBJIETBOPSIBA.

(4) Bopcata He ¢ cTpaHa BbB B3aMMOOTHOIICHHUATA MEXIY YWICHOBETE BbB BPb3Ka C pas3rmopeaduTe
Ha ai. 1-3.

Y. 82. [Tpu HanmuKMeTo Ha CbOTBETHOTO CIIOpasyMeHue, bopcaTta momy4yaBa OT J€MO3UTapHATa WU
KJIMPUHTOBA MHCTUTYLIMS NOTBBPKACHUE 32 PETUCTPUPAHE HA CAEJIKH, CIIe]l KOETO OTOesA3Ba Te3n

CACJIKH KaTO INPUKIIIOYCHHU.

Y. 83. Beuuku elicTBUS 10 MPUKIIIOYBAHE HA CHIEIKH CE€ M3BBHPIIBAT CHITIACHO BpEMEBH Tpaduk,
OnpeaciICH OT CbOTBCTHATA ACTIO3UTAPHA UJIN KIIMPUHTOBA HHCTUTYI U

Y. 84. UneHoBere ca 3aABJDKCHU Oa IMPEAOCTABAT MOONBIHUTCIIHU JaHHU MPC CbOTBCTHATA
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ACIIO3UTapHa U KIIMPUHIOBA HHCTUTYLIUA, JOCTAThbYHU 3a INPUKIIFOYBAHE HA CACIIKUTC, BHB CI)OpMa,
CbABbPKAHUEC U CPOKOBE, OIIPCACIICHHN B IIpaBujlaTa HA CbOTBETHATA HHCTUTYL M.

I'nasa Ilera
CIAEJIKA U3BBbH PEI'YJIUPAH I1A3AP

Paznen IInpBu
ObBIINA IMOJIOKEHUA

Ya. 85. (1) Uudopmanust 3a CIEIKHA ¢ NPUETH 332 THPrOBHUsI (PMHAHCOBH MHCTPYMEHTH, CKIIIOYCHH
u3BBbH bopcara Moxe n1a Obe omoBecTeHa OT cTpaHHUTE MO TAX mpe3 bopcara upes peructpupanero
Ha cenkure B CucTeMaTa IOCpeCTBOM CIIEIHAIeH MOAYJ KbM Hesl.

(2) Peructpanmsita Ha CcACIKMTE 1O ail. | ce W3BBPIIBA [OCPEACTBOM HWHHIMUPAHETO U
[IOTBBPKIaBAHETO UM OT HACpeLHAaTa CTPaHa.

(3) [Ipr MHUIIUKUPAHETO PETUCTPUPAHETO HA CHeNKaTa OOPCOBUTE MOCPESIHHUIIM MOCOYBAT Jald 3a
ChOTBETHATA CHIEJIKA JKEJasT:

1. na momagat wHQoOpManUg KbM JENO3WTapHATa WM KIMPUHTOBA MHCTHTYIMS 3a IEIHTE Ha
CETHIIMEHTA, KaKTO U Ja OMOBECTAT HH(pOpMaIus KbM MyOIuKaTa; uin

2. 1a TOJaJaT EAWHCTBEHO WHGpOpMAIus KbM JCTO3WTApHATA WM KIMPHUHTOBA WHCTHTYIHMS 3a
LEJIUTE Ha CETHJIMEHTA, aKO HEHHUTE IIpaBuia ro JI10MycKar.

(4) CJ'IG,[[ NOTBBPXKAABAHCTO Ha CHAeJIKaTa OT HacCpflulHaTa CTpaHa, Cucremara usnpaiia
MOTBBPKACHUC 1O ABECTC CTPAHU.

(5) Peructpanusta Moxe na Oblie M3BBPIICHA KAKTO MO BPEME HAa ThProBCKaTa CECHs, Taka W B
MHTEPBAIIUTE 110 4JI. 2, ail. 2.

(6) HCHOTB’bp,Z[CHI/ITe A0 Kpad Ha ACHA CACIIKU CJ'IY)KC6HO CC U3TpUBAT OT Cucremara.

(7) llpn wHUIMUpaHETO HA CHENKa MOXe Aa ObAe 3a/JajJeHa Jara Ha CETHIMEHT, pa3jiiyHa OT
NpWIOKUMaTa KbM ThProBusita Ha bopcara, ako mpaBuiiata Ha ChOTBETHATa JEMO3UTapHA W/WIH
KJIMPUHTOBA UHCTUTYLIMSA, B KOATO 1€ ObJie MPUKIIIOUEHa C/eNKaTa, I'o J0MycKaT.

(8) Ilpm wHMIMHMpaHETO Ha CcAEIKa MOXe Aa ObJe 3aJaJeHO OTJIOXKEHO OIOBECTSBaHE Ha
uH(popManusaTa 3a Hes 1o pena Ha wi. 28 ot Hupektusa 2004/39/EC u un. 28 u 33 or Pernament
1287/2006.

Y. 86. (1) Ako o0eMbT WM IIEHATa HA CJCIKA, CKIFOUCHH M3BBH PEryIUpaH Iasap, 3a KOUTO Ce
ornoBecTsiBa WMH(pOpMalWs, ce HaMHpaT HM3BBH NPEIBApPUTENIHO 3adajeH auana3oH, Cucremara
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Hy6JII/IKyBa CbOTBCTHATA CACJIKA, KaTO A MapKUpa KaTO MOTCHIWAJIHO I'PCIIIHA.

(2) Ha OopcoBust wieH ce u3mpaiia oOpaTHa WHPOPMAIUS 3a MApKUPAHETO, KaTO My CE JaBa
BBH3MOXKHOCT J1a MOTBBP/IM C/IEJIKAaTa KaTO KOPEKTHA.

(3) Cren moTBBpKIABAHETO 3a CHENIKAaTa CE OMOBECTSBa MH(OpMAIKs, KaTO TS Ce MapKupa KaTo
KOpEKTHa.

Paznen Bropu
KOPEKLUSA HA TAPAMETPUTE U OTMSAHA HA CAEJIKHU, CKJIIOYEHU U3BBH
PETYJIUPAH ITA3AP

Y. 87. (1) 3a orMsHa Ha perucTpamnus Ha CHICJIKH, CKIIOYCHH HM3BBH PErylHpaH Ia3ap d4pes
cnenuanuusa moayn B Cucremara He ce mpuiiara peaa no ['maBa Tpera, Paznen /IBananeceru.

(2) Uaumuupanu CAEJIKH, 3a KOUTO Ce MojaBa WHpOpMAIMs 3a IeJIMTE Ha CEThJIMEHTa, MOraT Ja
OBaT OTTETJICHU, UHCTBEHO aKO HE ca MOTBBPACHHU OT HAacpelIHaTa CTpaHa.

Y. 88. Kopekiust Ha mapameTpH, KOUTO HAMAT OTHOIIEHUWE KbM HAcpeliHaTa CTpaHa Mo CleJikaTa
Ce M3BBPIIBA MO pe/ia Ha Y. 59 OT ChOTBETHHSI OOPCOB MOCPETHUK, KOHTO 5 € perucTpupa.

Y. 89. Cnenkurte, CKIIOUEHU U3BBH PETyJIUpaH Mas3ap, HE ce B3eMaT MPEIBUJ] MPHU OINpPEeNITHETO
Ha pedepeHTHATA 1IeHa.

Y. 90. 3a caenkute, CKIIOYEHH U3BBH PETYIMpPaH Tazap HE BaKaT M3WCKBAHUATA 3a CTAHIAPTHU
MapTUIU, aKO TAaKKWBA Ca OMPEIETICHH 10 OTHOIIIEHUE Ha ThPTrOBUATA ChC CHbOTBETHUS MHCTPYMEHT.

JOIIBJIHUTEJIHU PA3ZIIOPE/IBA

§ 1. Ynorpebenute B Te3u [IpaBuia TepMuHu, KOUTO HE ca AeUHUPAHU, ce pa3OupaT B CMUCHIA, B
koiito ce m3nomsBar B 3IIILK, 3IIOU, 3I[I3PM u akToBeTe MO NMpUIAraHETO UM, CHOTBETHO B
00II0TO THPTOBCKO 3aKOHOIATEJICTBO M ThPTOBCKATa MPAKTHKA.

§ 2. Ilo cmucena Ha te3u [IpaBuna:

1. “PedepentHa 1meHa” e IeHaTa Ha IOCIIEAHATA CJIeJIKa, CKIYEHa 0 BpeMe Ha HeNpeKbCHaTa
THPrOBUS WM HAa ayKLHOH.

2. “MapkeT-MeiKkbp” € OOpCOB WIEH, OCHUTYpsIBAlll JUKBUAHOCT HAa €JHA WMJIU IOBEYE EMHUCUHU
(MHAHCOBM HWHCTPYMEHTH, JAOIYCHAaTH 10 TbproBus Ha bopcata, upe3 mnoaxbpkKaHETO Ha
KOTHUPOBKH, C OINpPEACIECHN MUHUMAJIHU NApaMeTpH, BKJIIOUMUTEIHO M IO CUJaTa Ha JOTOBOp C
€MHUTEHTa Ha MHCTPYMEHTUTE.

3. “CrapmapTHa mapTuaa” € OINpEAeICHOTO KOIUYECTBO ()MHAHCOBM HMHCTPYMEHTH OT JajieHa
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€MHCHs, eIMHCTBEHO KpaTHH HA KOeTOo 00eMH MoraTt /1a ObaaT 00eKT Ha 6OpcoBa CAeKa.

4, “HecrangapTHa mapTtuaa’ € KOJWYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha CTaHJapTHaTa
napTuja.

5. “Heocriopuma rpemika’” e rperika Ha 00pcoB MOCPEAHUK MPHU BHBEKIaHE HA TOPBHYKA, JT0BEJA 110
CKJIIOYBAHE Ha €/1Ha WJIM IOBEYE CJEJIKM, HAJIMYMETO Ha KOSATO IpelllKa HacpellHara CTpaHa I10
c/IeKaTa He OCIOopBa.

6. “KpbcTocana cnenka” € cienka, Mo KOSATO OOpCOBHAT WIEH - KylmyBad M OOPCOBHUST 4WICH —
Ipo/iaBay ca €IHO U ChIIIO JIUIIE.

7. “MuHuManHara CThIIKA Ha KOTHpaHe € MHUHHMMajHaTa IpOMsHA B Ll€HAaTa Ha IOPBUKHUTE 3a
HOKYIKa U MPoAaX06a, T0MyCTUMa 32 CbOTBETHUS BUJI UHCTPYMEHTH.

8. “KimpuHr” ca mpoueaypuTe 1Mo OnpesessiHe Ha B3EMaHHUATA M 33bJDKCHUSATA HA BCEKH €IUH OT
OOpCcOBUTE WIEHOBE M B3aUMHOTO WM IIPUXBAlllaHE BbB BpPB3KA CBbC CKIIOUYEHUTE CHEIKU C
(MHAHCOBU MHCTPYMEHTH.

9. “CeTpaMeHT” ca MpOLEAYpUTE M0 U3MBIHEHUE HA 3abJDKEHUATA 3a MPEXBBPJISHETO HAa Hapu
W/ (GUHAHCOBH MHCTPYMEHTH BBB BPB3Ka ChC CAEIKM M TAXHOTO PErHCTPUPAaHE IO CMETKa B
JEN03UTapHa UHCTUTYLIHS.

10. “emmo3utapna wuHcTHTymms® e LIJI wim apyr penmo3urap Ha (UHAHCOBHM HMHCTPYMEHTH,
OIpeZieIIEH IPU cra3BaHe Ha u3nuckBanuaTa Ha 4. 100 u 101 ot 3I1DU.

11. “Knupunrosa uncturyius’” e LI/] wnu nqpyra nuHCTUTYLUS, U3ITBJIHSBAILA KIUPUHTOBH (DYHKIINH,
OIpezieNieHa MpYU cra3BaHe Ha u3uckBanuaTa Ha 101 ot 3IIDU.

12. “CtpykTypupaHu TpOIYKTH’ ca BapaHTH, CEPTUPHUKATH, KAKTO M BCAKAKBH (PUHAHCOBH
UHCTPYMEHTH, Oa3WpaHu BBPXY €AWH MM MoBe4Ye APYrd (UHAHCOBU HHCTPYMEHTH, JHMXBEHH
MPOLEHTH, UHJIEKCH U T.H., CAEIKUTE C KOUTO MOraT a ObAaT NMPUKIIOYEHH TTOCPEICTBOM JOCTaBKa
Cpelly NapuyHO IUIAIIAHE.

13. “TeopeTndyHa CTOMHOCT HAa CTPYKTYPHUPaAH MPOAYKT €:

a. B CllyyauTe Ha BapaHTH — II€HAaTa, MOJIydYeHa KaTo pe3yiTaT OT MpUJIaraHeTo Ha OOLIOTpHET
TEOPETUYEH METO/ 3a OLIEHKA Ha MT0100€H BUJT MHCTPYMEHTH.

0. B cilyyauTe Ha JpyTd CTPYKTYPUpPaHHM TNPOJYKTH — MPOU3BEICHHUETO OT KOE(PUIMEHT Ha
yOpaxkHsBaHE (3aMsHA) W HEOTpHIATEIHATA pa3lIMKa MEXIy IeHaTa (CTOMHOCTTa) Ha 0a30BHS
MHCTPYMEHT U LI€HATa, IbJDKUMA OT MPUTEXKATENSI Ha CTPYKTYPUPAHUs NPOAYKT IPU yIpaKHSBaHE
Ha MpaBara 10 Hero, ako UMa TaKasa.

14. “CtpykTypupanu TpPOAYKTH C JHUBBPUIXK Ca Te3W HWHCTPYMEHTH, NPU KOUTO EAMHUIA
MPOLEHTHO M3MEHEHHE B CTOMHOCTTAa Ha 0a30BHs aKTUB IMPEAU3BUKBA MO-TOJSMO W3MEHEHHE B
CTOWHOCTTA Ha CTPYKTYPUPAHUS ITPOTYKT.

15. “CtpykTypupanu nNpoAayKTu 0e3 JUBBPUK~ ca HHCTPYMEHTH, IPU KOUTO €IWHUIA MPOLEHTHO
U3MEHEHHE B CTOMHOCTTa Ha 0a30BHs aKTUB IPEAM3BUKBA PAaBHO WJIU MO-MajKO HM3MEHEHHE B
CTOMHOCTTA Ha CTPYKTYPUPAHUS ITPOIYKT.

16. ,,JIUCKOHT” - OTCTHIIKaTa OT HOMHHAJIHATA CTOMHOCT Ha (PMHAHCOB HHCTPYMEHT.

§ 3. B nactosimute [IpaBuna ca u3noJyi3BaHu CICAHUTE ChKPAILICHUS:
1. “bopcara” - “bvarapcka ®ongosa bopca — Codus” AJl, pecrieKTUBHO peryiupaHus masap,
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opraam3upat ot “bearapcka ®ongosa bopca — Codus™ AJl.

2. “CnBera” — CpBera Ha gupekTopute Ha “boeiarapcka @onnosa bopca — Codus” A/l

3. “U3nmbiauTenuus aupektop” — M3meiaaurtennus aupexrop Ha “bwarapcka @ongosa bopca —
Codus™ A/L.

4. “/lupexTopa 1o Tbprous” — AupeKTopa Ha aupekuus “Tsprosus’” B “buiarapcka @onnosa bopca
— Codus™ AL

5. “Cucremara” — EnekTpoHHaTa cuUCTeEMa 3a THPIrOBHUS, IOCPEICTBOM KOSTO CE€ OCBHIIECTBSIBA
OopcoBara ThbpProBHUsL.

6. “bHB” — bwarapcka Hapoana banka.

7. “KOH” — Komucwus 3a puHaHCOB HAA30D.

8. “SamectHuk-npeacenatens wa KOH” — 3amectHuk-mipencenarens Ha KOH, pbwroBosern
yrnpasienue “Haa3op Ha MHBECTUIIMOHHATA JEHHOCT .

9. “IA” — “Lentpanen nenoszurap” AJl.

10. “BAJIMIT” — bearapckaTa aconuanus Ha JUIECH3UPAHUTE HHBECTUIIMOHHH ITOCPEIHUITH.

11. “ABB” — Acouunanusta Ha 0aHKUTE B bharapusi.

12. “AIICK” — AreH1us 3a NpUBaTU3aLMUs U CIeIPUBATU3AIMOHEH KOHTPOJI.

13. “3TIOUN” — 3akoH 3a mazapute Ha GUHAHCOBH WHCTPYMEHTH.

14. “3TILK” — 3akoH 3a MyOJIUYHOTO MpeJlaraHe Ha LIEHHU KHUXKa.

15. “3I13®UN” — 3akoH cpelly nazapHUTE 3JI0yNOoTpeOH ¢ (PHAHCOBU UHCTPYMEHTH.

16. “Iupextuna 2004/39/EC” — Qupextusa 2004/39/EC na EBpomneiickus [TapramenT u Ha CbBeTa
ot 21 anpun 2004 roarHa OTHOCHO TMa3apuTe Ha (UHAHCOBU HHCTPYMEHTH.

17. “Pernament 1287/2006” — Pernament (EO) Ne 1287/2006 na Komwucusra ot 10 aBryct 2006
roguHa 3a npuiarane Ha Jupexktusa 2004/39/EO na EBponeiickus napiameHT u Ha CbBeTa IO
OTHOILIEHHE Ha 3aJbJDKEHUATA 3a BOJEHE Ha PETUCTPH 3a HMHBECTUIMOHHUTE MOCPEIHHIIH,
OTYUTAHETO Ha CHEJKUTE, IPO3PAaYHOCTTa Ha Ia3apa, JOMYyCKaHETO Ha (PMHAHCOBH MHCTPYMEHTH 3a
ThpPryBaHe, KaKTO U 32 OIpeJIeIEHUTe MOHATHUS 3a LIeJUTE Ha [T0COYEHaTa JUPEKTUBA.

18. “Hapenba Ne 2” - Hapenba Ne 2 or 17.09.2003r. nva K®H 3a mpocnekTuTe npu MMyOJTUIHO
npejJlaraHe Ha LIEHHU KHUXKAa M 33 pa3KpuBaHe Ha MHQPOpMaLus OT MyOJMYHUTE JpPY>KeCTBa U
NPYTUTe EMUTCHTH Ha IEHHH KHUXKA.

19. “Hapenba Ne 16” - Hapen6a Ne 16 ot 7.07.2004 r. na KOH 3a ycrnoBusita u pea 3a U3BbpIIBAHE
Ha MapXUH MOKYIKH, KbCH MPOIaKOH 1 3aeM Ha LIEHHU KHIXKA.

20. “Hapenba Ne 35” - Hapenba Ne 35 na KOH ot 17.10.2006 r. 3a xanuTanoBaTa aJeKBaTHOCT U
JIMKBUJIHOCTTA HA MHBECTULIMOHHUTE MTOCPEIHUIIN.

21. “Hapenta Ne 38” - Hapemba Ne 38 ot 25.07.2007 r. 3a M3MCKBaHUATa KBbM JACWHOCTTA Ha
UHBECTULIMOHHUTE nocpenHuu Ha KOH.

22. “HUIIT” - Hapen0a 3a yclIoBHATA M pejia 32 OPraHU3UpPaHe W NMPOBEXKTaHE HA IICHTPATH3UPAHT
nyOJIMYHU THPTOBE 3a MPOAak0a Ha aKIMK - COOCTBEHOCT Ha JAbprKaBaTa.

23. “HTK” — Hapenba 3a TbproBeTe M KOHKYPCHTE.

INPEXO/JHHU U 3AKIIOYUTEJIHU PA3IIOPE/IBH
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§ 1. Hacrosimute IIpaBuna ca B cuna ot 01.03.2012 r.




