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FnaBsa MNvpeBa
TbPIOBCKU CECUU

Pasgen Muvpeu
OBLLUHM NONTOXKEHUA

Yn. 1. (1) bopcaTa, nocpeactsom MNnatpopmata 1 B CbOTBETCTBUE C HEMHUTE HEAUCKPUMMUHALMOHHMN
npaBuna, cpewa WAn CbAeNCTBa 33 CPeLaHeTo Ha MHTepecuTe 3a MOKyNKa M npogaxkba Ha
PerucTpupaHn uUamM aonycHatm o tbproBua Ha MCT GUHAHCOBM MHCTPYMEHTU OT CTpaHa Ha
YYaCTHULUTE U TEXHUTE KAUEHTU, PE3YATATHLT OT KOETO € CKN0YBAHETO MeXKAY CbOTBETHUTE CTPAHU
Ha AOroBOpP BbB BPb3Ka C Te3n GUHAHCOBU MHCTPYMEHTM.

(2) BopcaTa ocurypnasa Ha y4acTHUUMTE Ha MCT 1 Ha TEXHWUTE KIMEHTU PaBHM YCNOBUSA 3a yyacTue B
TbproBuATa.

(3) TbproBuatTa Ha opraHusmpaHata oT bopcata MCT e HenpucbCTBEHAa M Ce OCbLLEeCTBABA
nocpeacTBomM enekTpoHHa Mnatdopma.

(4) NnatdopmaTta pasnonara ¢ mepku 3a obesneyaBaHe Ha edeKTUBHATA W AEMHOCT, CbrNACHO
BHeApeHaTa cuctema 3a ynpasaeHue Ha UHGOPMaLMOHHATa CUTYPHOCT.

(5) YyacTmeTo B TbproBCKUTE CECMM Ce OCHLLECTBABA Ype3 PabOTHM CTaHLMM, KAaKTO U NiaTGopmM 33
NpAK 4OCTbN A0 Na3apa WaM CNOHCOPMpPaH AOCTbN, CBbP3aHM cbe MaatdopmaTa NocpeacTBOM eauH
WY NoBeYye CTaHAAPTM3NPAHN MHOOPMALMOHHM NPOTOKOAN. Bcekun yyacTHUK B MCT e OTroBOpeH 3a
OCbLLECTBABAHETO Ha KOHTPONA BbPXY A0CTbMNA [0 onpeaeneHaTta My paboTHa CTaHUMA U A0 BCUYKK
€NeKTPOHHW ypeau, CBbP3aHK cbe MNnaTdopmaTa, KaKTo M 3a 3ana3BaHeTo TalHaTa Ha NOBEPEHUTe
MY YHUKANHU NAEHTUGUKALMOHHN HOMepa U Naponu.

(6) M3npawiaHeTo 1 Nnoay4yaBaHETO Ha CbObWEHNs KbM K OT MnaTdopmaTa MOKe Aa Ce U3BbPLLBA
camo o1 nocpeaHmum B MCT, gonycHaTu no pega Ha Yacrt Il Mpasuna 3a yneHcTso oT NpaBuaHKKa 3a
AenHocTTa Ha bopcaTa (MpaBunaTa 3a YNEHCTBO), KAaKTO M OT KAMEHTM Ha yyacTHuMum B MCT,
NONY4YUAM paspeLleHne 3a CNOHCOPMPaAH AOCTbM NO peaa Ha Te3u npasuaa. Bcekn nocpeaHmk 8 MCT
W KNWEHT, NONYYMA paspelleHne 3a CNOHCOPUPAH AO0CTbMN, € OTFTOBOPEH 33 OCbHLLECTBABAHETO Ha
KOHTPONA BbPXYy AOCTbMA 40 onpeaeneHata My paboTHa CTaHUMA U A0 BCUYKN €NEKTPOHHU ypeau,
CBbp3aHM cbC lMnatdopmata, KAKTO M 3a 3amna3BaHETO TallHaTa Ha MOBEPEHUTE MY YHUKAJIHU
MAEHTUPUMKALUMOHHM HOMEpPA U NapOu.

(7) 3a Bceku yyacTHMK B MCT ca 3aab/KUTENHN U 06BBP3BALLM BCUYKU CAENKU, PeaNm3nMpaHn npm
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M3Mno/13BaHe Ha onpeaeneHnTe 3a Heros nocpegHnk B MCT yHUKaNHU naeHTUOUKALMOHHN HOMEpPa
M Napo/M, KaKTO U MPWU U3MN0JI3BaHE HAa YHUKA/NHUTE UAEHTUOUKALMOHHM HOMEPA M Maposin Ha
KAWEHTUTE Ha y4yacTHUK B MCT, nonyunnm paspelueHmne 3a noa3BaHe Ha CNOHCOPUpPaAH A0CTbN.

(8) YuacTHUKBT B MCT HOCM uUAnaTa OTTOBOPHOCT 33 BCUMYKU MOPDBYKMU, CAENKN U CbOBOLLEHUA KbM
Mnatdopmata, BKAOYUTENHO MOPDBYKUTE BBBEAEHW C HEroBWUA YHWKaNeH UAeHTUOUKALMOHEH
HOMEp, 1 B CNy4YauTe Ha NpesoCcTaBAHe Ha NPAK U CNOHCOPMpPaH AO0CTbN A0 na3apa. 3a AencTBmATa
no NpPeaxo4HOTO M3peyvyeHue, y4acTHMKBT B MC noane)km Ha KOHTPOA M CaHKUMKM NO peaa Ha
HacToALWMUTE NpaBua.

(9) YcnoeusTa 3a cBbp3BaHe Ha paboTHa cTaHUMA M 3a AocTbn Ao MNnatdopmarta ce onpeaenart B
33 b/IXKUTENTHM YKa3aHUA Ha CbBeTa M ca YacT UK NPUIOXKEHME KbM A0roBopa 3a yyactue B MCT,
opraHusupaHa ot bopcaTa /gorosopa 3a uneHcTBo B bopcata/. KOHTPOABT BbPXY U3MbAHEHMETO Ha
ycnoeuaTa no n3p. 1 ce ocblyectesBa oT CbBeTa UM OT ONPEAENEHO OT HEero AnLe.

(10) BopcaTa rapaHTMpa CKNOYEHUTE Ha HeAa caenku Ype3 PoHAa 3a rapaHTMpPaHe Ha CeTbIMEHTa Ha
bUHAHCOBM MHCTPYMEHTU KbM LieHTpaneH genosutap B CbOTBETCTBME CbC CMOPA3yMEHUE MeXKay

Hes u LleHTpaneH genosuTap.

Paspen Bropu
®A3U U BPEMETPAEHE

Yn. 2. (1) TvproscKaTta cecua e opuLManHo 0baBeHMA BPEMEBU MHTEPBaAA, NPe3 KOMTO MoraT aa ce
CKAtouBaT caenku Ha MCT.

(2) YyactHuumTe B MCT moraT ga BbBeXaaT, NPOMEHAT M OTMEHAT NOPBYKM 33 MOKYMKa U Npoaaxkba
Mo BPEME Ha CecUATa, KaKTO Npean HayanoTo i1, TaKa U cnes HeMHUA Kpal BbB BPEMEBM UHTEPBAN,
onpegenenun ot CoeeTa.

(3) TbproBckuTe cecnmn ce NPoBEXKAAT C BpeMeTpaeHe U no rpaduk, onpeaeneHn ot CoeeTa.

(4) MpomaHaTa B YecToTaTa U BpEMETPAEHETO HA TbProBCKUTE CECUM CMIPAMO onpeaenieHuna rpaduk,
KaKTO U BbB BpemMeBMA MHTEpPBa/l 3a BbBE)KAAHE Ha MOPDBYKM, Ce m3BbplwBa oT CbBeTa U ce
onosecTsaBaT NoHe 5 (neT) paboTHW AHM NpeaBapuUTENHO.

(5) MAacTo Ha ckntouBaHe Ha BCUYKM CAEMKM NO peaa Ha HacToawmTe MNpasuna e rp. Codpus.

(6) Ha BcAka Tbproscka cecua Ha MCT yyacTHUUMTE ce NpeacTaBaABaT OT AONYyCHATU MO peaa Ha
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MpaBwnna 3a yneHcTBo, nocpeaHnum B MCT. Bcekun nocpegHuk B MCT ce naeHTnduMumMpa no yiebpaeH
oT CbBeTa HaumH.

Yn. 3. (1) TbprosckuTe cecumn NpoTMYaT Npes cieaHuTe ¢pasu B MOCOUYEHUA pea:
1. OTKpuBaLL ayKLWNOH;

2. HenpekbCcHaTa Tbprosus;

3. 3aKkpuBaLy, ayKLNOH;

4. ToprosuaA No UeHa Ha 3aTBapAHe.

(2) No Bpeme Ha HenpekbCcHaTaTa TbProBus MoraT ga 6bAaT HACpPOYEeHM eaMH WAM noBeye
MEXANHHWN ayKLMOHa.

Yn. 4. LlanocTHOTO NpoBeXaaHe Ha TbProBCKUTE CECUM Ce OPraHM3npa U KOHTpPoAMpa oT upeKTopa
Tvprosus.

Fnasa Btopa
NOPBYKU U KOTUPOBKU 3A NMOKYNKA U NPOAAXKBA HA PUHAHCOBU UHCTPYMEHTU

Paspen Mbpsu
ObLLUUM NONTOXKEHUA

Yn. 5. Caenknte ¢ PUHAHCOBM MHCTPYMEHTU, PETUCTPUPAHM 3a Tbprosma Ha MCT ce ocblecTBsBaT
Bb3 OCHOBA HA BbBeAEHMTE MNOPBYKM 33 NOKYMNKA M NpoAaxba OT y4aCTHMLMTE M HA KOTUPOBKUTE Ha
MapKeT-melikbpuTe (caenkm Ha MCT).

Yn. 6. NopbYKUTE U KOTUPOBKUTE NPEACTaBAABAT TBbPAA 3asBKa Aa Ce 3aKynu WA Npoaaae Aa4eHo
KOAn4ectso GMHAHCOBM MHCTPYMEHTM NO onpeaeseHa UKW Mo nasapHa UeHa M npu onpeaeneHu
AOMbAHUTENIHWU NAapaMeTpu.

Yn. 7. Ypes BbBeXKAAHETO HAa NOPDBUYKU UM KOTUPOBKM NOCpeaHUUmTE B MCT 3aaBaBaT roTOBHOCT
CKNKo4YeHUTE B pPe3ynTat OT TAX CAENIKU Aa 6'bﬂ,aT NPUKIHOYEHU B PAMKUTE HA CTAHOAPTHUA Nepunos

3a CETb/IMEHT.

Pasaen Bropu
BUAOBE NOPBYKU

Yn. 8. (1) Ha MCT ce gonyckaT c/ieiHUTE OCHOBHM BUA0BE NOPBYKMU:
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1. AMMUTMPaAHN - NOPDBYUYKM 33 MOKYMKa UK npogaxkba Ha onpeaesieHo KOJIMYecTBo PpUHaHCOBMU
MHCTPYMEHTU NPU NOCOYEHa NpeaeniHa LeHa;

2. Ma3apHM - MOPbBYKM 3a MNOKYyNKa WMAM npopgaxkba Ha onpeaeneHo KoanmyectBo (GUMHAHCOBMU
WHCTPYMEHTM MO Hal-gobpaTta ueHa Ha MCT B momeHTa Ha BbBexKAaHeTo um B MCT.

(2) B 3aBMCMMOCT OT yCN0BMATa 33 U3MbJIHEHWE NO BPEME Ha HENPEKbCHATaTa TbProBuMaA, MOPbUKUTE
morart ga 6baaT oT TMna:

1. “BeaHara uan HUKora”, KOUTO Ce U3MbHABAT He3abaBHO U BbB Bb3MOXKHO Hali-MbjeH obem.
HeusnbaHeHaTa YacT OT NopbyKaTa ce oTMeHa oT MNnhatpopmara;

2. “U3NBAHU UAM OTMEHU”, KOUTO ce M3NbaHABaT He3abaBHO M B nNbaeH obem, a ako ToBa €
HEBB3MOXHO, Ce OTMeHAT oT MNnhatdopmara;

3. “BbBeaM UAKM OTMEHU”, KOUTO OCTaBaT aKTMBHW B [lnaTdopmarta, camo aKo He ca He3abasHO
U3NMbJHUMM, KaTO B NPOTUBEH C/ly4alt ce oTXBbpAAT oT MNnatdpopmara;

4. “OTMeHM Npu ayKLMOH”, KOUTO ce n3TpmBeat oT MNnaTdopmaTta NpU UHULUMPAHE HA AYKLMOH UK
npekbcBaHe 3a HectabuaHocT. ToBa yC/10BME 3a U3NbJIHEHME € BaIMAHO Camo 3a “ancbepr” nopbyku
C PYHKUMOHANHOCT 332 HAMMpPaHe Ha 06eM 1 € Bb3MOXKHO CaMo 3a NOPBYKKU C BaIMAHOCT 33 AeHA.

(3) B 3aBMCMMOCT OT Ba/IMAHOCTTA CM NMOPBUYKMTE BUBAT:

1. BaAMAHM A0 OTMAHA - NOPBYKKU, KOMTO Ce NPEHACAT OT eHa TbProBCKa CecUs KbM cnepBallaTa,
AOKATO He 6bAAT OTMEHEHMU, HO 3a He No-Abablr nepuos oT 360 (TpucTa M WecTAeceT) KasieHAapHK
AHY;

2. BA/IMAHM 32 AEeHA - NOPBYKK, BAIMAHM CaMO 3a eZiHa Cecus, KOUTO cies, HEMHUA Kpali ce OTMEHAT
oT MNnhatdopmara;

3. Ba/IMAHU A0 AaTa — NOPBYKM, HEM3MBAHEHATA YAaCT HA KOMTO Ce NPeHacs OT e4HA TbProBCKa cecua
CbM C/lefiBaLla, AOKATO HE HACTLMNW NPEABAPUTENHO NOCOYEH AEH.

(4) B 3aBMcMmocCT OT das3aTa Ha TbProBCKaTa cecusn, 3a KOATO ca NpeaHa3HaYeHu, NopbUYKMUTE BUBaT
Ba/INAHU:

1. Camo 3a OTKpmBaLL, ayKLMOH;

2. Camo 3a 3aKpuBaLL, ayKLNOH;

3. Camo 33 MeXOMHHU aYKLUUOHU;

4. Camo 3a ayKUMOHMW, HE3aBMCUMO OT BUAA UM;

5. 3a yanarta TbproBcKa cecus.

Yn. 9. (1) Ha MCT ce gonycKa BbBEXKAAHETO Ha CTON-MOPbYKKU, YNETO U3MbAHEHME CTaBa Bb3MOXKHO
npw AOCTUraHe Ha NpeABapUTENHO onpeaenieHa LeHa (cTon ueHa).

(2) Cron-nopbukuTe 6MBaT:
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1. nasapHX CTON-NOPDBYKM, KOUTO aABTOMATMYHO Ce BbBeXAAT B [lnatdopmata KaTto nasapHM
NMOPbBYKM, KOraTo TeKyllaTa NnasapHa LeHa AOCTUTHE MUAM HAAXBbPAM NpU CTON NOpPbYKKM “Kynysa”
3a/10XKeHaTa CToMN LieHa, PECNEKTUBHO AOCTUIHE U CaZiHe Mo Hes Npu CToN NopbYKK “npoaasa”;
2. AIMMUTUPAHN CTON-NOPBYKM, KOUTO AaBTOMATUYHO Ce BbBeXKAaT B M1atdopmaTta KaTo AMMUTUPAHMU
NMOPDBYKM, KOraTo TeKyllaTa NnasapHa LeHa AOCTUTHE UAM HAAXBbPAM NpU CTON NOpbYKKM “Kynysa”
3a/10XKeHaTa CTOoN LieHa, PECNEKTUBHO AOCTUIHE WX CraZiHe Mo Hes NMpu CToN NOPbYKM “npoaasa”.

(3) 3a cTon-nopbukKUTE He MoraT Aa ce OnpeaenAT AOMbAHWUTENHU YCAOBMA 33 U3MbIAHEHUE U
OrpaHUYeHnA 3a TbprysaHe.

Yn. 10. (1) Ha MCT ce gonycka BbBeXKAaHETO Ha NJ1aBally CTOM-MOPBUYKM C AMHAMUYHA CTOM LIEHa,
KOATO Ce MPOMeHA cnpAMO pedepeHTHATa LeHa, U YMEeTO M3NbJHEHME CTaBa Bb3MOXHO Mpu
OOCTUTaHe Ha onpegeneHaTta CTon LeHa.

(2) AMHammnyHaTa cTON LeHa ce BbBeXAa KaTo MbpBOHaYaiHa CTON LeHa, AoNb/IHEHA OT abconoTHa
WAW NPOLLEHTHA Pas/iMKa CNpPAMO CbOTBEeTHaTa pedepeHTHa LieHa.

(3) AMHammyHaTa cToN LLeHa HEMPEKBCHATO Ce C/ieaM U KOPUTrMpa CbracHO CeAHOTO NPaBUAo:

1. aKo pedepeHTHaATa LeHa Ha NaaBala cTon-nopbyka “npogasa” (“kynysa“) HapacTea (cnaga) no
TaKbB HaYMH, Ye OTCTOAHMETO Ha AMHAMMYHATA CTOM LeHa oT pedepeHTHATa LeHa € HaABULWEHO,
AMHAMMYHATa cTon LeHa we 6bae yBenuyeHa (HamaneHa), Taka 4Ye Aa ce 3anasu OTCTOAHMETO
MOCTOAHHO;

2. aKko pedepeHTHaTa LLeHa Ha nnaealwa cTon nopbyka “npoagasa” (“kynysa“) cnaga (Hapacrtsa), To
ANHAMMYHATA CTOM LEeHa He Ce NPOMEHS;

3. aKo pedepeHTHaTa LEHA AOCTUIHE WM HAAXBbPAW MPW MNAaBalM CcTon-nopbykM “Kynysa”
3aN0XKeHaTa AMHAMWYHA CTON LeHa, PECNEeKTUBHO AOCTUIHE MAW CNafHe Mo HeA Npu Naasalim
cTon-nopbykM “npogasa”’, nmopbykaTa C AMHAMMYHA CTOM LEHa Ce BbBeXAa aBTOMATUYHO B
MnatdopmaTa KaTo NaszapHa NOPBYUKA.

(4) 3a nnasawmTe CTON-NOPBYKN HE MOTraT Aa ce onpenenat A4oNb/IHUTENHN YCNOBUA 3a U3NB/IHEHUE
M OrpaHnN4YeHnA 3a TbpryeaHe.

Yn. 11. (1) Ha MCT ce gonycka BbBexAaHETo Ha “amcbepr” nopbykM - AMMUTUPAHUN MOPDBUKK C
Ba/IMAHOCT CbI1ACHO Y. 8, an. 3, KOUTO ce XapaKTepu3upar c obu, o6em m c BbpxoB (NMKOB) obem n
NpW KOUTO BbB BCEKM eaNH MOMEHT B MNaTdopmaTa e BUAMMA CaMO OCTaTbyHaTa YacT OT BbPXOBMSA
obem.

(2) ObwmaT obem Ha “ancbepr” nopbykaTa € BMHArM CTaHAapTHA NapTMAa, KaTo MUHMUMAHATA
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CTOMHOCT Ha NopbYKaTa NPU BbBEKAAHETO M UM NPU Nocseasallata m mogandurkauma He MoxXe aa
6bAe No-ManKa OT IeBoBaTa paBHOCTOMHOCT Ha 10 000 (aeceT xunaam) espo.

(3) “Alicbepr” nopbyKa, KOATO HE OTrOBapPA Ha M3MCKBAHMATA 32 MMHMMA/IHA CTOMHOCT, CbI/1aCHO arn.
2, ce oTxBbpAaa oT Cucremara.

(4) BbpxoBuAT 06em e MMHUMYM 5 (MeT) Ha cTo oT 06w ma obem Ha “aicbepr” nopbykaTa.

(5) Cnep vM3nbiHABaHE Ha OCTaTbyHATa YacT OT BbpxoBUs 0bem, MnatdopmaTta BbBEXKAA NOPHYUKA
CbC CbLUATA LEHa M HOB BbPXOB 06em A0 M3yeprnBaHe Ha obwua obem.

(6) MocnepHaTa BbBEeAEHa NOpbYUKa B MnaTpopmaTa e ¢ 06em, paBeH Ha OCTaTbYyHMUA 06, 06em Ha
“aincbepr” nopbyKaTa.

(7) “Aicbepr” nopbUKKUTe He ce 0603HaYaBaT No cneumaneH HauuH B MNaatdopmara.
(8) Mo Bpeme Ha ayKLMOHMU, “aicbepr” NopbUYKUTE y4acTBAT C MbAHUA CU 0OeMm.

(9) 3a “aitcbepr” nopbyKUTE HE MOraT Aa Ce onpeaenaT AONb/AHUTENHN YCI0BUA 3a U3NbJIHEHUE U
OrpaHUYeHMA 3a TbpryBaHe, C U3KAOYEHME Ha Y. 8, an. 2, T. 4 3a TakMBa ¢ GYHKLMOHANHOCT 3a
HaMupaHe Ha obem.

UYn. 12. (1) Ha MCT ce ponycka BbBexAaHeTo Ha “aicbepr” nopbykM C GYHKUMOHANHOCT 3a
HaMupaHe Ha obem 3a aKuUWUKM, AeNO3UTAPHU PA3MUCKU U CePTUDUKATU, U3MBAHUMM HA MULNONHT
LeHa egMHCTBEHO cpeLly Apyrn “ancbepr” nopbykM ¢ GYHKUMOHANHOCT 3@ HAMMpPaHe Ha obem.

(2) Camo HeBbpxoOBaTa YacT Ha MOPbBYKATA MOXKE [a Ce U3MbBAHWM N0 MUANOMHT LLeHa, ako MMA
HaNMYHW Hal-go6pu ueHM “Kynysa”/“npopasa” B [MnaTpopmarta C AUMUTUPAHU MNOPBUYKU WU
CbOTBETHO MOXKE A3 Ce U3UMCN MUANOMNHT LLeHA, KOATO He U3113a U3BBH AMAMNA30HUTE OnpeaeneHn
B un. 52.

(3) MUHMMaANHO U3NMBAHUMUAT pasmep 3a “alicbepr’ NOpPBUYKK C GYHKLIMOHANHOCT 38 HAMUpPAHe Ha
o6em, KOMTO MOKe Aa Ce U3MbJHWU N0 MUAMOMHT LLEHA, NO OTHOLUEHWE Ha aKUUM U AEnN03UTapHU
Pa3nucKkn, e pasmepsbT, onpeaeneH B Tabamum 1 n 2 ot MNpunoxerHue Il Ha PernamenT (EC) 2017/587
CbINacHO U3YUC/IEHMATA Ha KOMMETEHTHMA OpraH, M3BbpLUEeHM No Y. 7, naparpad 3 n 4 Ha cblmsa
PEernameHT.

(4) 3a ga ce akTMBMpaA QYHKLMOHANHOCTTA 32 HamupaHe Ha obem cnegBa NpU BbBEXKAAHE Ha
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“aicbepr” nopbykata ga 6bae AeduHMpaHa BTOpa AMMUTMPaAHA LEHA, A0 KOATO € Bb3MOXKHO
M3NbJIHEHME NO MUAMOMHT LeHa. Bropata aMmuTnpaHa LeHa cnegsa ga 6bae no-sBMcoKa/no-HucKka
OT onpeAeneHata AMMUTUpPaHa LeHa Ha ancbepr nopbykata ¢ GyHKLMOHANHOCT 38 HAMUPAHe Ha
obem OT cTpaHa Ha Kynyeaya/npoaasaya.

(5) Ypes BbBexKAaHe Ha BTOpa NMMUTMPaAHa LeHa Ha Beye HanuyHa B lnaTpopmata “alicbepr”
nopbyka He MOXKe Aa Ce aKTUBMpa OYHKUMOHANHOCTTa 3a HamupaHe Ha obem, AOKATo npwu
M3TPUBAHE Ha BTOpPaTa IMMUTUPaHA LLeHa M OrPaHUYEHUNETO 33 U3MbJIHEHNE “OTMEHU NPU ayKUUOH”,
aKo TaKoBa OrpaHuyeHune e bUNo 3agafeHo, NopbYKaTa NpMAobMBa XapaKTEPUCTUKM Ha CTaHAAPTHA
“aincbepr” nopbyKa, 6e3 Aa ce NPoMeHA NPUOPUTETDLT 1 32 U3NMbJHEHME.

(6) B cnyuait, ye cnen M3nNbAHEHME HEBLPXOBUAT 06em Ha “alicbepr” nopbyka ¢ GYHKLMOHANHOCT 3a
HamupaHe Ha obem cnagHe nNoA MMHUMAHO U3MbJAHUMUS pasmep Mo asn. 3, To TA ce TpeTMpa KaTo
0b6MKHOBeHa “alicbepr” nopbUKa.

Yn. 13. (1) Ha MCT ce gonycka BbBeXAaHEeTo Ha KOMBUHMpPaAHa Nopbyka “eaHaTa-oTMeHA-apyrata”,
CbCTOALLA CE OT IMMUTUPAHA M Na3apHa CTOMN-NoPbYKa, CbAbPKaLLa AIMMUTUPAHA U CTON LLEHA, KaTo
Ce U3MNb/HABA MbPBO NOPbYKaTa, YNATO AIMMUTUPAHA UM CTON LiEHA € AO0CTUTHATa MbPBO.

(2) Mpn nbpBOHAYaNHOTO BbBEXKAAHE, MOpPbYKATa “egHaTa-OTMeHs-gpyrata” e BuaMma B
Mnatdopmata KaTo 0OOBMKHOBEHA IMMUTMPAHA NopbYKa. B cnyyai, ye cton ueHaTta 6bae f4OCTUTHATA,
NIMMUTUpPaHATa NOpPbYKA ce U3TpuBa oT MNnaTtdopmaTta u ce BbBEKAA Na3apHA CTON-MOPBYKA C HOB
BPEMEBU NPUOPUTET.

(3) Npu BbBexgaHe/moanduumpaHe Ha nopbyka “eaHaTa-oTMeHs-gpyrata”, cneaBa Aa ca
N3MbJHEHU CNeaHUTE YCN0BUA:

1. CTon ueHaTta Ha nopbyKa “Kynyea” cneaga ga e NO-BUCOKa OT Hal-AobpaTa ueHa “Kynysa’“;

2. Cton ueHaTa Ha nopbyKa “npoaasa” cneasa ga e No-HUCKa OT Hal-gobpaTa ueHa “npogasa’;

3. CTon ueHaTta Ha nopbyka “Kynyea” cnepBa Aa e NO-BMCOKa OT BbBegeHaTa IMMUTMPaHA LieHa
“kynysa“;

4. Cton ueHaTa Ha nopbyka “npogasa” cneasa Aa € NO-HUCKA OT BbBeAeHaTa IMMUTUPAHA LieHa
“npopnasa”.

(4) B cnyyalt ye CbOTBETHOTO YyCNoBWME MO an. 3 He € M3MbJHEHO, NOpPbYKATa Ce OTXBbp/A OT
Mnatpopmara.

(5) B cnyyait Ha YaCTUYHO M3NbAHEHWE Ha NMMUTMpPaAHaTa NOopbYyKa, 06eMbT Ha MasapHaTa CTon-
nopbYKa ce KopUrmpa CboTBETHO.
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(6) 3a nopbUKMTE egHaATa-OTMEHA-APYraTa” He mMmoraTt 4a ce onpeaenaT AOMbAHUTENHM YCAOBUSA 33
M3NbJIHEHME N OrPaHUYEHNA 33 TbpryBaHe.

Paspen Tpetn
MPUOPUTETU HA NOPDBYKUTE

Yn. 14. (1) Npu BbBEXKAaHE Ha NopbYKa B MnatdopmaTa, Ha Hes CAyXKebHOo ce NpMcBOsBa NPUOPUTET
W YHUKaneH Homep. MprnoputeTnte Ha BbBegeHUTe NopbYkK Ha MCT ca KaKTo chezBa:

1. nbpBU NPUOPUTET - LEH3;

2. BTOPUY NPUOPMUTET - BPEME Ha BbBEXKAAHE, MPU €4HAKBU LLEHN HA CbOTBETHUTE NOPBYKM.

(2) NpmopuTeTvT “UeHa” 03Ha4YaBa NPEANMCTBO Ha:

1. NOpbYKUTE 3a MOKYMKA, CbAbPKALWM MO-BMCOKA LLEHA CMPSAMO Te3M C MO-HUCKA, CbOTBETHO
NopbYKMTE 33 NPoAaxKba, CbabPMKALLM MO-HUCKA LeHa CNPAMO Te3M C NO-BUCOKa;

2. NasapHUTE NOPBUYKM Npes NMMUTUPAHUTE.

(3) MpropuTeTHLT “Bpeme Ha BbBeEXKAAHE” 03HAYaBa NPEANUMCTBO Ha NO-PaHO BbBEAEHUTE NOPBYKHY,
aKo Te MMaT eiHaKBU LEHMU.

(4) 3a naszapHMTE NOPBUYKM BaXKK €4MHCTBEHO NPUOPUTETHLT “BpeMe Ha BbBeXaaHe”.

(5) Mpn npomsaHa Ha NapameTpuUTe Ha CbLLECTBYBALLA NOPBbYKA OT CTpaHa Ha nocpeaHuKa B MCT B
MnatdopmaTa ce aKTyanmsmpa 1 BPEeMeTO 1 Ha BbBEXKAAHE, aKO HOBUTE NapamMeTpu Ha NopbyKaTa
B/INAAT NO HEraTMBeH HaunH Ha U3NBHEHUETO N MPUOPUTETUTE HA OCTAHAIUTE aKTUBHU MOPBUKM.

(6) MopbuKka ce n3Tpmea ot Nnatpopmarta cnea;

1. OTmAHaTa 1 oT cTpaHa Ha nocpeaHuKa B MCT; nan

2. CnyxebHaTa 1 oTMAHa OT cTpaHa Ha MnatdopmaTa BCreacTBue Ha U3TUYAHETO Ha BAZIMAHOCTTA ;
nnu

3. CnyxkebHata " oTmAHa oT bopcata BcneacTtBMe Ha M3PUYHO MUCMEHO MCKaHe OT CTpaHa Ha
y4yacTHMKa B MICT, KOUTO A e BbBeN; Unu

4. MbAHOTO M U3NbAHEHMe BCAeACTBUE Ha CKAOYBAHE Ha CAeNKa C HeA.

(7) HoBoBbBEeAEHMAT BbPXOB 0b6em Ha alicbepr-nopbyka Mma CblUMA nNpuopuTeT “UeHa”, KakTo
npeaxoAHUs BbPXoB obem.

(8) Mpu BbBEXKAAHETO Ha “acbepr” nopbyka ¢ GPYHKLMOHANHOCT 3@ HAMMpPaHE Ha 0bem NpuopuTeT
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BUHArn nma mn3nbv/IHEHNETO Ha BbPXOBUA obem.

Paspen YetsupTtHn
NAPAMETPU HA MOPBYKUTE

Yn. 15. (1) Bcaka NopbyuKa CbAbpKa 3a4b/IKUTE/NHO:

. YHUKaneH Homep, npuceosBaH oT Mnatdopmarta;

. TOYHO BpeMe Ha BbBeKAAHE;

. KO4 Ha emucmATa OT PUHAHCOBU UHCTPYMEHTH;

. naeHTnduKauma Kynysa/npoaasa;

. OCHOBEH BWUA, HA NOPBYKATA;

. LEHOBW yCN0BUSA;

. 06w, 06em Ha NopbYKaTa, a B C/Iy4anTe Ha “alicbepr” NopbykM — U BbPXOB 06em;

. CTOMN UeHa, B CNy4yaunTe Ha CTON-NOPBYKK

. AEHTUDMKALMOHEH KOZ Ha y4aCcTHMKA U nocpeaHuKa unm anroputsm B MCT, KOITO A € BbBeN;

. YCNIOBMA 32 U3MbJHEHUE;

. YCN0BMA 32 BaANAHOCT;

. haeHTUdMKaums Ha da3aTa Ha TbProBCKaTa Cecusn, 3a KOATO ca NpeAHa3HaYeHu;

. oTbensasBaHe Aanu NopbykaTa e 3a COBCTBEHA WU/IM 33 YyXKAa CMeTKa.

. NAEHTUOUKALMOHEH KOZ Ha K/IMEHTa, B C/Ty4alt Ye NopbYKATA € 32 CMETKA Ha K/IUEHT;

15. naeHTUPUKaLMOHEH KO HA INLETO UAWN aNITOPUTBM, OTTOBOPHM 338 MHBECTULMOHHOTO peLleHME,
B C/ly4ait Ye TO e B3eTO B paMKMTe Ha 6OpcoBMA UYNeH;

16. CbOTBETHUTE MNPUIOKUMM AaHHW, CbrnacHo 4na. 2, nap. 1 ot [OenervpaH pernameHt (EC)
2017/580.

OO0 NOOTULLE, WN -

=
= O

[T S =Y
B wWN

(2) B NnatdopmaTta morKe ga He ca BUAMMM BCUYKM OT NapameTpuTe no an. 1.

(3) Mo Bpeme Ha MHTepBanuTe Npegu U ciep Kpas Ha TbProBCKaTa Cecus, B KOUTO e A0NyCTUMO
BbBEKAAHETO HA NOPBYKM, MOCPESHULNUTE pa3nonaraT ¢ MHGoOpMaLuma eaUHCTBEHO 33 BbBeAeHuTe
OT TAX MOPDBUKM.

Yn. 16. (1) 3a dMHAHCOBU NHCTPYMEHTU, pernctpmpanm Ha MCT, MUHMMANHUAT 06em Ha NnopbyKaTa
33 BCEKM WMHCTPYMEHT Ce yCTaHOBABA MOOTAENHO MPWU peructpaumata mm. bopcata nHopmupa
Yy4YaCTHULMTE B TbProBMATa 3a BCAKA NPOMAHA, KaTo 006ABABA A4aTaTa, OT KOATO HOBUTE MUHUMATHU
CTOMHOCTM BAM3AT B CUAa.

(2) No Bpeme Ha HenpeKbCHaTaTa TbProBMA Ce [O0MYyCKa BbBE)AAHETO CaMO Ha MOPDBYKM CbC
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CTaHAAPTHU NapTUAMW.

Yn. 17. (1) NopbUKMTE M KOTUPOBKUTE 3a MOKYMKa M npogaxkba Ha akuuu u 6OpPcoBO TbpryBaHu
doHOOBe ce BBLBEXKAAT C MMHMMAJIHA CTbMKA HAa KOTMpPaHe, onpeaeneHa cbrnacHo [enermpa
pernamenT (EC) 2017/588.

(2) bopcata onoBecTsiBa Ha WMHTEPHET CTPaHWLUATA CUM CMMCbK Ha AOO0MNycHaTUTE A0 Tbprosus
$UHAHCOBU MHCTPYMEHTM MO an. 1 CbC CbOTBETCTBALLMTE UM CTHMKMU Ha KOTUPaHe.

(3) B cnyyalh Ha nNpomsHa Ha MWHMMANHaTa CTbMKa Ha KOTMPaHE, Ha/IMYHUTE MOPBUYKU B
MnaTpopmaTa 3a CbOTBETHUA UHCTPYMEHT Ce U3TPMBaT.

(4) 3a pMHAHCOBM MHCTPYMEHTU U3BBH MNOCOYEHUTE B aN. 1, MMHMMANHATA CTbMKa Ha KOTMPaHe Ha
NopPbYKUTE M KOTMPOBKMTE 3a MOKYMNKa U Npoaakba ce onpeaenar ¢ peleHNeTo 3a perucTpauma Ha
eMucuaTa.

(5) MopbuKkUTE M KOTMPOBKMTE 3a MOKYMKa M Npoaaxkba ce BbBEXKAAT C MMHMMAMHA CTbMKA Ha
KOTMpaHe, yKa3aHa B peLeHNeTo 3a perncTpayms Ha emmucuaTa.

Paspen lNetun
KOTUPOBKU HA MAPKET-MEMKBPU

Yn. 18. (1) NnatdopmaTta AoNyCcKa M BbBEXKAAHE HA KOTUPOBKM OT Y4aCTHULM, PETUCTPUPAHU KATo
MapKeT-MelrKbpu No peaa Ha Mpasuaa 3a YNeHCTBO.

(2) KotupoekaTta npeacrasnfBa eAHOBPEMEHHO BbBexAaHe B [lnatdopmarta Ha 06Bbp3BaLLU
NIMMUTMPAHA MOpPbYKa 3a NOKYMKa U IMMUTMpPAHa NOpbYKa 3a Npoaarkba, KOMTO Ca CbC CPABHUM
06em 1 B paMKUTE Ha MaKCUMa/HUA crpeg, onpeaeneH CbracHO HAacToALWMUTE NpaBuAa.

(3) KotnpoBkuTEe/NopbUYKMTE Ce cYMTaT 3a CbMOCTaBUMM NO Pa3mep, KOrato pasmepute UM He ce
pa3nunuaeart c noseye oT 50 (NneTgeceT) Ha CTO eA4Ha OT ApPYra, KAKTO KbM MOMEHTA Ha BbBEXKAAHETO
WM, TaKa U cneg, BCAKO U3NbAHEHME.

(4) Mpn BbBEKAAHETO Ha KOTMPOBKM/MOPDBYKM MaAPKET-MENKbPbT MOXe Aa M otbenexu c
WMHAMKATOp 3a NpeAoCcTaBAHE Ha IMKBUAHOCT.
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(5) KoTMpoBKaTa e c Ba/IMAHOCT Camo 3a AeHA.

(6) Bcekn mapKeT-menKbp MOKe @ BbBEXAA CaMO efiHa KOTUPOBKA 3a AafeHa eMUCUsA, NO KOATO
ce ABABA MAPKET-MENKDBP.

Paspgen LWWectn
CbOTHOLUEHUE MEXAY HEU3NMBJIHEHU NOPBYKU U CAENIKU

Yn. 19. (1) C peweHune Ha CbBeTa Ha bopcaTa ce onpeaens MakCMMa/IHOTO CbOTHOLLEHME MEXay
HEU3NbAHEHUTE MOPBYKM U cKkatoveHuTe caenkn (OTR). OTR onpegens KoeduumeHTa mexay
BbBeAeHUTEe, MOANPULMPAHU U USTPUTU NOPBUKM U U3MBAHEHUTE CAENKN.

(2) PeweHuneTo no an. 1 ce o6sBsBa Ha MHTEPHET CTpaHULaTa Ha bopcarTa.

(3) EopcaTa MOXXe Oa onpeaenn paszimvyHn makCUMMaaHu CTOMHOCTM 33 CbOTHOLWEHMETO No an. 1 B8
3aBUCUMOCT OT TOBA Aa/ N YHAaCTHUKDBT € MapKET-Mel‘;IK'bp no gageHarta eMUCUA Uan He.

Yn. 20. (1) BopcaTa M3uMCcNABa CbOTHOLIEHMETO MEXKAY HEU3MbAHEHUTE MOPDBYKM U CKALOYEHM
CAe/IKM 33 BCEeKM YUYACTHUK cef, Kpasd Ha BCAKA TbProBCKa cecus nNo cnegHuTe HaunHu:
1. basnpaH Ha obema Ha BbBeAEHUTE MOPBYKU N U3MBAHEHUTE CAENKM NO cnegHaTa dopmyna:

Obw _obem _Ha _nopvukume
Max(O6w _obem _na _coenxume,l)

OTRvol =

2. BasnpaH Ha 6poA Ha BbBEAEHUTE MOPBUKM U U3MbIHEHUTE CAENKM NO cnegHaTta popmyna:

Obw _bpoti _Ha _nopvukume

OTRno = -
Max(Obw _6poii _na _coenxkume,l)

(2) N3uncneHumata no an. 1 ce n3BbpLuBaT 33 BCEKU YYACTHUK U 33 BCAKA eMUCUA NOOTAENHO.

(3) bopcaTta npenoctaBa exegHEBHO Ha BCEKWM YYACTHUK MHAMBUAYANEH OTYeT 3a MU3UUC/IeHuTe
CbOTHOLLEeHMA Ha 6a3a Ha obem u 6p0|71 NOPBYKKU 3a BCAKA EMUCUA.

Fnasa Tpeta
COENKU HA MCT
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Pasgen Muvpeu
CK/NNIOYBAHE HA CAENTKU B PESYNITAT HA AYKLIMOHU

Yn. 21. (1) Bcekn eanH ayKUMOH NPOTUYA Hali-MaIKoTOo Npe3 ceaHUTe eTanu B NoCoOYeHMA pea;
1. ®a3a Ha BbBeXKAaHE Ha MOPBUKK
2. ®aza Ha onpeaensiHe Ha LeHaTa

(2) Mo Bpeme Ha ¢dasaTa Ha BbBEXKAAHE Ha MOPBLYKM NOCPEAHUUMTE MOraT Aa BbBeXAaT HOBU
NMOPbYKU, a CbLLO TaKa Aa NPOMEHSAT U OTMEHAT CbLUECTBYBALLM.

(3) No Bpeme Ha dpa3aTa Ha BbBEXKAAHE HA NOPDBYKM, AKO Ca HA/IULLE HACPELLHO U3NbJHUMM TaKMBA,
B MnatdopmaTta ce BM3yanmsmpa eANHCTBEHO MHGOPMALMA 33 MHAMKATMBHATA LLEeHA Ha ayKLMOHa,
MHboOpMaUMA AanM U3NUWBKDLT Ha M3MbJAHUMUTE MOPBYKU € OT CTpaHa Ha TbPCEHETO WU Ha
npeanaraHeTo, KakTo U HerosuAT obem.

(4) MHankaTMBHATA LeHa Ha ayKUMOHa e ueHaTa, KoAato 6u bmna nocturHata, ako ce MpUCTbNK
He3abaBHO KbM U3MbJIHEHME Ha MOPbYKUTE.

(5) AKO He ca Hanuue HacpewHOo M3MbAHUMKU MOpPbBYKM, TO B [Mnatdopmata ce BM3yanusmpa
eANHCTBEHO MHbOPMaUMA 3a Hal-gobpute LeHn “kynysBa” M “npogaBa”, KaKTO U 33 CymapHUTE
06eMM Ha NOPBYKUTE NPU TE3U LLEHM.

Yn. 22. ®a3aTa Ha BbBEKAAHE HA MOPDBUYKU MMa MPOABAKUTENHOCT, onpeaeneHa oT CbBeTa, KaTo
cnepn U3TUYAHETO 1 ce nNpekpaTtasa oT MNaatdopmaTta Ha CayyaeH NPUHUMN B PaMKUTE HA MHTepBan,
CbLo onpegeneH ot CbeeTa.

UYn. 23. (1) Cnep npuknouBaHe Ha ¢asata Ha BbBEXKAAHE Ha MOPBYKM cTapTupa ¢dasata Ha
onpegensaHe Ha LeHaTa.

(2) LeHaTa Ha ayKuMOHa ce onpeAens Bb3 OCHOBA Ha aKTUBHUTE MOPBYKM KbM Kpas Ha dasaTa Ha
BbBEXKAAHE M TEXHUA 06LL, U3NbAHUM 06eM.

(3) OnpepensHeTo Ha U3NBAHUMMUA 06EM Ce U3BBLPLUBA 33 BCAKO €4HO LEHOBO HMBO CbObHpasHO
NPWUNOXKMMATA CTbINKA Ha KOTUPaHe, A0PU U Aa He ca HaAWULEe IMMUTUMPAHMN NOPBbYKKN Ha TOBA HMBO.

(4) BCUUKM MOPBUYKKM Ce M3NBAHABAT NO eAUHHA LieHa, NPu KOATO e Hanuue HaN-roNAM M3MbAHUM
O6eM, pecnekTnBHO HaN-ManbK U3NULIDBK.
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(5) AKko npu npoueca Ha onpeaensaHe Ha LLeHaTa ce YCTaHOBM, Ye Ca Haauue ABe WM NOBeYe LEeHN,
NP KOUTO U3MBJHUMUAT 06eM e Hal-ro/IAM, CbOTBETHO U3/IULWBKBT € Hal-MaibK, TO:

1. LleHaTa Ha ayKUMOHA e paBHa Ha HaM-BMCOKATa LeHa "KynysBa", aKo M3/IMWDBKBLT 32 BCUYKM
JIMMUTUTUPAHMU LLEHU € OT CTPaHaTa Ha TbPCEHETO;

2. LleHaTa Ha ayKuUMOHa € paBHA Ha HaM-HUCKaTa UeHa "npogasa’, ako W3/IUWBKLT 338 BCUYKK
JIMMUTUPAHU LEHW € OT CTPaHaTa Ha npeasiaraHeTo.

(6) AKO BK/IIIOYBAHETO Ha M3NULIBKA KaTO KpPUTEPWUIt 3a onpedensHe Ha UeHaTa He gosede A0
€HO3HaYyHO onpeaensHe Ha LieHaTa Ha ayKUMOHA M € Ha/nue e4HaKbB M3IULWDBK OT CTpaHa Ha
npeasiaraHeTo 3a eHa YacT OT IMMUTUPAHUTE LEHWN M U3NIULWBK OT CTPaHAa Ha TbPCEHETO 3a Apyra
YacT UM aKO He e HaZNLE U3ULIBK 32 BCUYKU IMMUTUPAHU LeHK, TO NPU onpeaensaHeTo Ha LieHaTa
ce B3MMa npeasua v pedepeHTHaTa LeHa npu CAeaHUTe NPUHLUNN:

1. LeHaTa Ha ayKUMOHA e paBHa Ha Hal-BMCOKaTa IMMUTUPAHA LeHa, MPU KOATO € Hanuue U3NULIBK
OT CTpaHa Ha TbPCeHeTO, B Cy4Yald, Ye pedpepeHTHATa LieHa e No-Masika UM paBHa Ha Hes;

2. ueHaTa Ha ayKUMOHa e paBHa Ha HaW-HUCKATa IMMUTMPAHA LeHa, NPU KOATO e Ha/IMue U3ULIBK
OT CTpaHa Ha npeagnaraHeTo, ako pedepeHTHaTa LeHa e No-ro/iaMa UK paBHa Ha Hes;

3. ueHaTa Ha ayKUMOHa e paBHa Ha pedepeHTHaTa LeHa, ako pedepeHTHaTa LLeHa e Mexay ABeTe
Han-go6pu ueHn “kynysa” n “npoaasa”.

(7) Ako B Kpas Ha ¢dasaTa Ha BbBeXAaHe Ha MOPBYKU HE Ca HaAuue AMMUTUPAHWU U Ca Hanuue
€OVUHCTBEHO HACPEeLHO WM3MNbAHMMM Nas3apHM MOPbYKM, LEeHaTa Ha ayKuMOHa e paBHa Ha
pedepeHTHaTa UeHa.

(8) Ako B Kpas Ha ¢asaTa Ha BbBEXKAAHE Ha MOPBYKM HE Ca HaAULE M3MbAHUMWM TaKUBA,
MnatpopmaTa He onpesens LLeHa Ha ayKLMOHa M NPUCTBNBA KbM c/iegBaliaTa $pasa Ha cecuaTa.

Yn. 24. AKo B pes3ynTaT Ha ayKuMOHa b6bae onpegeneHa ueHa, To MnatdopmaTta NPUCTbABA KbM
M3NbAHEHME HA HACpPeLLHO U3NbAHUMUTE MOPDBUYKMU MO TasW LLeHa, KaTo Ha BCAKA OT CTPAHUTE Mo
CcAefIkuTe ce u3npawa NoTBbPXKAEHWE 33 CK/I0YBAHETO.

Yn. 25. (1) Cnen npuknouBaHe Ha ¢dasata Ha onpeaensHe Ha UeHaTa, BCUMYKU NA3apHU U
NIMMUTUPAHU MNOPBYKU, KOUTO He ca BUAM M3NBAHEHUM UAM ca OBUAN eAMHCTBEHO YaCTUYHO
M3NbJIHEHUW, CE NPEXBLPAAT KbM C/eABaliaTa Bb3MOXKHa $as3a Ha TbproBus, KaTo ce OoTyeTaTt
CbOTBETHUTE UM OrPaHUYEHUA.

(2) “Aincbepr” nopbykUTE Ce NPEXBBPAAT KbM PasaTa Ha HEMPEKbCHATa TbProBusA CbC CbOTBETHUTE
MM OCTaBaLLM BbPXOBM 06EMMU.
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(3) NopbuknTe TMN “BbBEAM MAN OTMEHW” CE U3TPUBAT NPU CTAPTMPAHE HA AYKLMOH. BbBexXaaHuTe
Mo BpeMe Ha ayKLMOH NOPbYKKM TN “BbBeamM UM oTMeHn” ce oTxBbpAAT oT Mnatdopmara.

Yn. 26. (1) UeHaTa, noctMrHaTa Ha 3aKpuBalLMA ayKLMOH, CAYXM 33 LEeHa Ha 3aTBapsAHe 3a
CbOTBETHaTa cecus.

(2) Ako Ha 3aKpwvBaLLMA AaYKLMOH HE e NOCTUrHATa L,eHa, LieHaTa Ha 3aTBapsiHe 3a CbOTBETHATA CeCUs
3a AageHusa GUHAHCOB MHCTPYMEHTM € paBHa Ha pedepeHTHaTa LeHa.

(3) AKo c 4aieHNA MHCTPYMEHT Ha CbOTBETHATa CECUA HAMA CKAOUYEHU CAENKU, LieHaTa Ha 3aTBapsaHe
€ paBHa Ha LeHaTa Ha 3aTBapsAHe OT NpeaxoAHaTta cecus.

Paspgen Bropu
CK/NTKOMBAHE HA CAENKU NO BPEME HA HENPEKbCHATA TbPIOBUA

Yn. 27. Cnes NpUMKAOYBAHE HA OTKPMBALLMA aYKUMOH WM Ha MEXAMHHMA ayKUMOH Ce MPUCTbNBa
KbM ¢pa3aTa Ha HEMpPEeKbCHATa TbProsus.

Yn. 28. Mo OTHOWEHME Ha MNOPBYUKUTE, MO BPEME Ha HEenpeKbcHaTa Tbprosua [lnatpopmara
BM3yanunsmpa nHPopmauma eguHCTBEHO 3a obemuTe MM 3a BCAKA IMMUTUPAHA LLEeHA C HAaTpynBaHe
1 32 6poA NOPDBUKM 32 BCAKA IMMUTUPAHA LeHa.

Yn. 29. (1) No Bpeme Ha HenpeKbCcHaTaTa TbProBUA BCAKA HOBONOCTbMNKWAA NopbyKka B Nnatdopmara
He3abaBHO ce NpoBepsBa 3a M3NbJIHEHME CPeLly Beye aKTUBHUTE HaACpeLLHW NOPBbYKKU CbobpasHo
NPUCBOEHUTE UM NPUOPUTETMU.

(2) OcBeH cnopes nNpUCBOEHUTE MPUOPUTETU, OMpedenaHeTO Ha LeHaTa cAesnka Nno Bpeme Ha
HenpeKbCHaTa TbProBMs Ce M3BbPLLBA CbIIACHO C/IeAHUTE NpaBua:

1. AKO KbM MOMEHTa Ha BbBEXJaHe Ha NasapHa Nopbyka Ca aKTMBHM CaMO HACPELLHW Nas3apHu
NOPBYKM, TO TA CE U3NBHABA Ha pedepeHTHaATa LLeHa;

2. AKO KbM MOMEHTA Ha BbBeXKAaHe Ha NnasapHa Nopbyka MAU TMMUTUPAHA MOPbYKA Ca aKTUBHU
CaMO HaCpEeLLHN IMMUTMPAHN NOPBYKM, TO LLEHATA HA CK/IOYEHaTa CAE/IKa e paBHa Ha Hal-BMCOKaTa
ueHa "Kynysa" B c/lyyauTe Ha BbBeK4aHa NopbyKa 3a Npoaaxkba, CbOTBETHO Hali-HUCKATa LeHa
"npoaaBsa’ B cnyyanTe Ha BbBEXAaHe Ha NopbyKa 3a NMOKYIKa;

3. AKO KbM MOMEHTA Ha BbBEXKAAHE Ha MasapHa NMopbYKa Ca aKTMBHM NA3apHU U JUMUTUPAHU
HacpewHM MOPbYKW, TO TA Ce YAOBNETBOPSABA Cpely MNasapHUTe MNOPbYKM MO NPUOPUTET
LueHa/Bpeme, Ha pedepeHTHaTa UK Ha Hal-BMCOKa IMMUTMPAHA LieHa, KOraTo ca Ha/inLe akTUBHM
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nasapHM NOopbYKKM "KynyBa" M CbOTBETHO Ha pedepeHTHaTa UAM Ha HAN-HUCKA IMMUTUPAHA LeHa,
KOraTo ca Ha/inue aKTMBHM Ma3apHM NOpPbYKK "nNpoaasa”;

4. AKO KbM MOMEHTA HAa BbBEXAAHE Ha NMMWUTMpPAHA NMOPbBYKA Ca aKTMBHM HACPELLHW Ma3apHU
NMOPBYKM, TO TA CE YA0BNETBOPABA CPELLY Na3apHUTE NOPBYKKN HA pedepeHTHATa LLEHA, @ aKo TOBA
HapyLaBa NPUOPUTETUTE HA U3MDBJIHEHUE - HA LLeHATa Ha camaTa IMMUTUPAHA NOPBYKa;

5. AKO KbM MOMEHTa Ha BbBEXAAHE HA IMMUTMPAHA NOPbYKA Ca aKTUBHWM HACPeLlHM NasapHu U
NIMMUTUPAHU MOPBYKKU, TO TA Ce YAOBNETBOPSABA Cpelyy NasapHUTe MNOPbYKM MO npuoputeTt
ueHa/Bpeme, Ha pedepeHTHaTa LEeHa, a ako TOBa HapylwasBa NPUOPUTETUTE Ha M3MbJHEHUE - HA
UeHaTa Ha HaW-BMCOKaTa UeHa "Kynysa", B c/y4yauTe Ha BbBeXJaHa Mopbyka 3a npoaarkba,
CbOTBETHO Ha Hal-HMCKaTa LeHa "npogasa" B c/lydamTe Ha BbBEXKAAHE HA MOPbYUKA 3a NOKYMKa.

(3) AKTMBHUTE nas3apHM MOPBUYKM Ce U3NbAHABAT He3abaBHO cpelly c/eaBallaTta BbBeAeHa
HacpelHa nopbyKa. B To3uM ciyyali B cuna ca cneaHuTe NpuHUUNK:

1. NasapHUTE NOPBYKM NoydaBaT pedepeHTHaTa LieHa KaTo "BupTyanHa" ueHa. Ha Tasun 6asa Te ce
M3NbAHABAT Ha pedepeHTHATa LeHa, ako TOBa He HapyLlaBa NPUOPUTETUTE Ha U3NMbJHEHUE;

2. AKO MopbYKMTE He moraT ga 6baaT M3NbJHEeHW No pedepeHTHaATa LeHa, Te ce U3MbAHABAT Mo
NPUOPUTETUTE HA U3MbJHEHME HA LLeHa, NO-BUCOKa OT Hesl, B C/lyYauTe Ha HeM3NbAHEHW Na3apHU
NOPBYKM 33 NOKYMNKa U UM NO-HUCKA OT Hes NP HEM3MbJAHEHWU Ma3apHU NOPBbYKM 3a Npogarkba.
LleHaTa Ha M3Nb/HEHME e paBHa MAM Ha LeHaTa Ha Beye aKTUBHA /IMMUTMPaAHA MOPbYKA B
MnatdopmaTa MAM Ha UeHaTa Ha HOBOBbBeAeHaTa B [lnatdpopmata AMMUTMpPaHaA MNOPBYKA B
3aBMCUMOCT OT NPUCBOEHUTE NPUOPUTETM 33 U3MbBAHEHME.

(4) AKo KbM MOMEHTa Ha BbBEXKAAHE Ha NOPbYKa He e HauLe aKTUBHA B MaatdpopmaTa HacpeLHa
NopbYKa, LieHa He ce onpeaens 1 A0 CKAUYBaHe Ha cAe/ika He ce AoCTura.

(5) Ako cnep, BbBEXKAAHETO HA IMMUTMPAHA NMOPbYKA Ce OKaxke, Ye B lMnaTtdopmata Hal-gobpaTta
LleHa KynyBa e Nno-HUCKa OT Hali-gobpaTa LeHa Npoaasa, LLeHa He ce onpesens n A0 CKAoYBAHE Ha
cZie/lKa He ce aocTura.

(6) HezabasHo cnen CKnroYBaHe Ha CAesika B Pe3ynTaT Ha HacpewHO U3Nb/IHMMKU NOPDBYKHU, Ha BCAKA
OT CTPAHUTE NO CAENKUTE CE U3NpaLla NOTBbPKAEHUE 3a CKTHOYBAHETO.

(7) Npu M3NbAHEHME Ha HEBBPXOBUA 06em Ha “ancbepr”’ NopbUKM ¢ PYHKLMOHANHOCT 38 HaMUpaHe
Ha ob6em ca B cMna cneaHuUTE NPUHLMUNKU:

1. Bb3MOXHOCTUTE 33 HAaCPELLHO U3MbJIHEHME Ce NPOBEPABAT NPU BbBEXKAAHE AU MOANPULMpPAHE
Ha “ancbepr” NopbUKM ¢ GYHKLUMOHAHOCT 338 HamMpaHe Ha ob6em, KakTo M Npu BCAKa NPOMSIHA Ha
MWANOMHT LieHaTa BCAeACTBME Ha MPOMSIHA Ha HannyHuTe B MNnaTtdopmaTa NOPBYUYKMY;
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2. MU3NBNHEHMETO Ha NOPBYKM NO MUAMOMHT LeHA € Bb3MOXHO CaMO NO BPeMe Ha HenpeKbCcHATaTa
Tbprosus;

3. nopbyKMTE C GYHKLMOHANHOCT 32 HaMMpPaHe Ha 06eM, KOUTO ca U3MBbAHUMM NO MULNOMHT LEHa,
ce nogpexaaTt no NpuopuUTeT IMMUTMPaHa LieHa Ha “alicbepr” nopbyKaTta - BpemMe Ha BbBeXaaHe;
4. cnep, 3NbAHEHWE NO MUAMNOMHT LEeHa camMo HeBbpxoBWMA obem OT CbOTBETHATa MOpPbYKA ce
NPOMEHSA, KaTo BbpxoBuA 06em Ha HannyHuTe B MaatdopmaTa NOPBYKM OCTaBA HEMPOMEHEH;

5.8 cny4yait ye, M3NbAHEHMETO MO MWUAMOMHT UEHa, M3uMcneHa Ha 6asa Ha HaAWYHUTE B
MnatdopmaTa NOPBUKK, LWe Npean3BMKa NPeKbCBaHEe 3a HECTABMIHOCT, TO KbM M3NbJIHEHWE He ce
NPUCTbNBA M CbOTBETHO NPEKbCBAHE 33 HECTAbMNHOCT He ce NpeaAn3BUKBA;

6. NnpomsaAHa B pedepeHTHaTa L,eHa BOAW A0 HOBO onpeaensiHe Ha U3MbJHUMOCTTA Ha NOPDBYKKTE C
bYHKLMOHANHOCT 32 HAMUpPaHe Ha obem.

Paspen Tpetu
CKNMIOYBAHE HA COENKU B PESY/ZITAT HA TbPTOBUA NO LLEHA HA 3ATBAPAHE

Yn. 30. Cnep NPUKAKOYBAHE HA 3aKpuBalwKnA ayKUNOH B cnyqaﬁ, 4ye Ha Hero Ca CKAK4YeHn caenkum C
onpegeneH NHCTPYMEHT U € d)opMMpaHa UEHa, CE NPUCTBMNBA KbM ¢a3aTa Ha TbprosnAa No UueHa Ha
3aTBapAHe.

Yn. 31. (1) BbB dasata Ha TbproBMA NO LEHa Ha 3aTBapAHEe y4YacTBAT aKTUBHW, HEM3MDbJHEHM MO
BpemMe Ha TbproBcKaTa Ccecusa nasapHU U AMMUTUPAHU MNOPBYKM C LEHOBM ANUMUT, NO-406BP Man
paBeH Ha LeHaTa Ha 3aKpMBalumMA ayKUMOH, 3a KOUTo e 3agasaeH énar “Trade-at-close”.

(2) No Bpeme Ha ¢dasaTa Ha TbproBMA NO LieHa Ha 3aTBAapAHE mMoraTt Aa 6baaT BbBEXAAHW HOBMU
NMOPBYKM — CaMO Na3apHU U IMMUTUPAHU, OTFOBAPALLM HA YCIOBUATA, MOCOYEHM B an. 1 1 MapKupaHu
¢ ¢nar “Trade-at-close.

UYn. 32. (1) No Bpeme Ha ¢asaTa Ha TbProBms MO LEHa Ha 3aTBapAHe Cucremarta BM3yanusmpa
nHbopmauma 3a eAMHCTBEHATa Bb3MOXHA LEHa 33 CK/AKYBAHE Ha CAENIKM CbC CbOTBETHMA
WMHCTPYMEHT - LLleHaTa Ha 3aKpMBaLLMA ayKLMOH, 33 HAaTpynaHuUTe obemu Ha NopbUKKTE 1 3a BpoA um.
Bcaka HoBa nopbyKka BegHara ce NnpoBepABa 3a U3Nb/HEHWE CNPAMO HaCpPeLHO BbBeeHM MOPbYKM
B CMCTemarTa.

(2) 3a pasaTa Ha TbprosuMA No LLEHA Ha 3aTBapAHE e Ba/IMAEH eAMHCTBEHO NPUOPUTETLT “Bpeme Ha
BbBEXKAaHe"”, 6e3 3HayeHne TMNa NopbUYKa — Na3apHa AN IMMUTUPAHA.

Paspen YetebpTH
OCOBEHU U3UCKBAHUA KbM AENHOCTTA HA MAPKET-MEUKbPUTE
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Yn. 33. MapKeT-MeliKkbpuTe, Ca ANbXKHM Aa NOAAbPXKAT KOTUPOBKM npe3 50 (netgeceT) Ha cTo oT
BPEMETO Ha HenpeKbCcHaTa TbProeus, 6e3 OTKPUBALLMTE U 3aKPUBALLM aYKLMOHWN U MPEKbCBaHMUATA
33 HecTabuaHoCT.

Yn. 34. (1) 3aab/KEHMETO Ha MapKeT-MelKbpuTe 3a NnoAAbpKaHe Ha KOTUPOBKWU Cbr/acHO
npeaxofHUs YieH He ce Npuaara Npu cnegHuTe U3BbHPEAHM 0b6CToATeNCTBa:

1. CuTyauma Ha U3KNOUYUTENHA LLIEHOBA HECTabuHOCT, Boella A0 3aJeCTBaHe Ha NPeKbCBaHUA 3a
HecTabuaHocT Ha noseye oT 50 (neTaeceT) Ha cTO OT PUHAHCOBUTE MHCTPYMEHTU, 33 KOUTO MMa
perncTpMpaHm MapKkeT-merikbpu no peaa Ha MNpasBuiaTa 3a YNEHCTBO;

2. MNpu HacTbNBaHe Ha HAKOe OT 0b6CToATeICTBATA, NOCOYEHM B Y. 58, an. 1 oT HacToAWMTE NPaBUAa;
3. Mpwu HacTbNBaHe Ha HAKoe OT obcToATeNcTBaTa, NocodeHu B Y. 3, 6. “r“ ot lenernpaH PernameHT
(EC) 2017/578.

(2) EopcaTa He3abaBHO onoBecTABa Ha MHTEPHET CTPaHNUATA CKM HACTbMNBAHETO HA U3BbHPEAHUTE
obctoaTtenctsa no an. 1, 7. 1 n 2, Kakto u Bb306HOBABAHETO Ha 06MYaMHOTO TbpryBaHe cnen
OTNagaHETO M.

(3) Npu n3BbHPeaHN obcToAaTencTsa no an. 1, T. 3 MapKeT-MenKbpbT yBeAOMABa NMCMeHOo BopcaTa
33 OTNAAaHeTOo Ha 3a4b/IKEeHMEeTO My 33 NOAAbpPKAHE HAa KOTUPOBKM 33 TO3M TbPrOBCKU AeH.

Yn. 35. MapKeT-MenKbpuUTe MMaT NPaBo Aa aKTyanmMsmpar LieHaTa n obema Ha KOTUPOBKUTE CU BbB
BCEKM €AMH MOMEHT Ha TbProBCKAaTa Cecua, KaKTO U BbB BPeEMEBUTE UHTEPBANN Npeayu HavyanoTo 1

ncnen HenHus Kpaﬁ, npe3 KOnTo ce AonyCKa BbBeXOaAHE Ha NOPBHBYKMN.

Yn. 36. (1) Bcekn yyactHuk B8 MCT Mma npaBo Aa BbBEXKAA €/1eKTPOHHM 3asBKM A0 BCUYKM MaApPKeT-
MeMKbpU, KOUTO Ca PErMCTPUPAHMN KaTo TaKMBa 33 AafeHa EMUCUSA, C UCKaHMSA 33 KOTUPOBKMU.

(2) B nckaHuMATa ce NOCOYBA Aa/IM CbOTBETHUAT y4acTHMK B MICT Xenae Aa 3akynv uav ga npoaaae
$GUHAHCOBU MHCTPYMEHTU OT CbOTBETHATa EMUCUSA, KAKTO U B KaKbB 06em.

(3) MHdopmauma 3a M3NPaTEHOTO UCKaHe ce M3npawa nocpeactsom lNnatpopmarta A0 BCUYKMK
yyacTHMUM 6e3 Aa ce ONoBeCcTABAT KOHKPETHM NapameTpu.

(4) Camo mapKeT-MelKbpbT Ha CbOTBETHATA EMUCUA MMA MHOOPMALLMA OTHOCHO yYacTHUKa B MCT,
N3NpPaTU UCKAHETO 32 KOTMPOBKa.

(5) Bcekn mapKeT-menKkbp e ANbXKEH A3 OTTOBOPM Ha MCKAHETO B PaMKMUTE Ha 2 (4BE) MUHYTU, KaTo
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BbBeae KOTUPOBKA, HE3aBUCUMO a/I MMa 3aab/IKeEHNE Aa NoA4bpPHKa KOTUPOBKA KbM MOMEHTA Ha
BbBeXOaHETO Ha NCKaAHEeTO.

(6) MapkeT-MeKbpbT NoAAbPKa aKTUBHA B MnaTtdopmaTa BbBeAeHaTa B pe3ynTaT Ha MCKaHeTo
KOTMPOBKA C HENPOMEHEHW NapameTpu Hali-Manko 1 (egHa) MUHyTa.

Yn. 37. (1) MakcumanHuAat pasmep Ha cnpega Ha KOTUPOBKUTE Ha MapKeT-MelKbp ce onpeaens
pelleHNeTo 3a perucTpauma Ha BCEKM MHCTPYMEHT NOOTAENHO.

(2) CnpeabT ce M3uncnasa no cnegHata popmyna:
Cnpeo(%) = (g -1)x100 ,

KbaeTto “A” e ueHaTa Ha nopbyKaTa “npogasa”’, a “B” e ueHaTa Ha nopbykaTa “Kynysa”.

Yn. 38. (1) bopcaTa M3BbPLIBA NPOBEPKA Ha exeaHeBHAa M MeceyHa 6a3a [OKO/KO CbOTBETHUTE
MapKeT-MelMKbpu Ca MU3NbAHABAAM 33a4b/KEHUATA CM MO TO3M pasgen U UM NpesocTass
eKemMeceyHu oTYeTH.

(2) 3a poctbn g0 cTMmynauTe nNpwu HEBNAroNPUATHM MNa3apHU YCNOBUA MapKeT-MenKbpute
M3NBAHABAT AOMbAHUTENHUTE U3UCKBAHUA B Pasgen MNeTn Ha HacToAwaTa rnasa.

(3) 3a moctbn o cTUMynUTe Npy 0BMYAMHKM Ma3apHWU YCNOBUSA MapKET-MeWKbpUTE M3NbAHABAT
AOMbAHUTENHUTE U3MCKBAHUA B Pasgen LecTn Ha HacTosLwwaTa riasa.

Paspen lNetun
OCOBEHW N3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEWUKbPUTE HA IMKBUAHU
UHCTPYMEHTW NPU HEBNTATOMNMPUATHU NA3APHU YCNTOBUA

Yn.39. (1) 3a ¢uHaAHCOBUTE MHCTPYMEHTM, 3a KOUTO WMMa JIMKBUAHM MNasapu CbriacHo
onpeaeneHnetro Ha 4n. 1, an. 1 ot Jdenernpan pernameHt (EC) 2017/567, BopcaTta onpeaens
0CO06€eHM M3MCKBAHWUA 33 KOTUPAHe NpW HeBNaronpPUATHM Na3apHU YCAOBUS.

(2) HebnaronpmaTHUTE Na3apHU YCIOBUA Ce ONpPeaensT Npy Bb30OHOBABaHE Ha TbProBMATa CNes
paslWMpPeHo NpeKbCBaHe 3a HECTABUNHOCT, cnes KOeTo ca Hanuue 3HaYUTEeNTHU MPOMEHM B LieHaTa U
KOZIMYeCTBOTO Ha PUHAHCOB MHCTPYMEHT Mo an. 1.
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(3) Cnhepn Bb306HOBABaHe Ha TbprosuaTa MNnatdopmaTta aBTOMATUYHO NPOBEPABA A3/ CTOMHOCTTA
Ha U3MbJIHEHUTE MOPBYKM B PE3yNTaT Ha Pa3LMPEHOTO NPeKbCcBaHe 3a HeCTabMNHOCT HaABULLABA
CpeAHO-AHEBHOTO M3TbPryBaHO KOIMYECTBO OT NpeaxoaHaTa roanHa.

(4) B cnyyait Ha NbpBOHAYaHO AOMYCKaHE A0 TbProBusA Ha GUHAHCOBM MHCTPYMEHTU Mo an. 1, 3a
KOMUTO HAMA HaTpynaHa UCTOPUA MO OTHOLWIEHME Ha CpeaHO-AHEBHOTO M3TbPryBaHO KOAMYECTBO, 33
nbpBaTa e4aHa roAnHA Heb6NAronpPUATHM NAa3apHM YCI0BMA HE Ce BKIOYBAT.

Yn. 40. He6naronpuaTHUTE Mas3apHM YCI0BMA nNpoabaxKasaT 60 (wectgeceT) MUHYTM M MmoraTt Aa
6baaT npoabakeHu c ouwie 60 (wectaeceT) MUHYTM, B C/ly4alt Ye 3HAYMTENHU KPaTKOCPOUHMU
NPOMEHMU B LLEHATA M U3TbPryBaHOTO KOMYECTBO Ce UAEHTUPULMPAT OTHOBO.

Yn. 41. (1) Npu HebnaronpuATHU MA3apPHU YCNOBUA MAPKET-MEWKbPUTE MOAABPMKAT KOTUPOBKMU
npe3 50 (neTaeceT) Ha CTO OT BPEMETO Ha HEB/TaroNnpUATHU NasapHU YCNOBUS.

(2) U3nckBaHuMATa Ha yn. 18 1 Pasaen YeTBbpTK Ha HAacTOALWATA F1aBa Ce NpuaaraT CbOTBETHO.

Paspen Llectn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEMKBbPUTE 3A AOCTHN OO
CTUMY/IU NPU OBUYANHU NA3APHU YC/10BUA

UYn. 42. (1) 3a goctbn A0 cTMMmynuTe no 4. 6 ot Tapudarta 3a Takcute Ha BPB-Codus AL Kato
onepatop Ha MHOrOCTPaHHA CUCTEMA 3a TbProBWs, BbB BPb3Ka C AEMHOCTTA HA YYaCTHMK KaTo
MapKeT-MelKbp Mo Bpeme Ha 06MYaMHK Na3apHU YCI0BUA, OCBEH M3UCKBaHMATa no ya. 18 n Pasaen
YeTBbPTM Ha HacToAWaTa rnaBa, TOM € ANbXKEH A3 M3NbJAHABA AONbAHUTENIHUM 3aBULLEHM
M3UCKBAHWA KaKTO cnenBa:

1. aa noaabprKa KoTupoBKM npes 90 (geBeTaeceT) Ha CTO OT BPEMETO OT Ha4ya/IoTO Ha OTKpMBALWMA
ayKLMOH A0 Kpan Ha 3aKpMUBaLLMA ayKLMOH M N0 BPEME Ha NPeKbCBaHMATA 3@ HECTabUAHOCT;

2. [a yyacTBa B ayKLUMOHUTE, BKAKOYMTENIHO U NPU NPEKBCBAHMA 33 HECTAOUNHOCT, KaTo BbBEXKAAT
KOTUMPOBKM B pamkuTe Ha 90 (aeBeTAeceT) CEKyHAM OT 3anoyBaHeTo Ha ¢asaTa 3a BbBeXKAaHe Ha
NopbYKM, NOAABPKANKM KOTUPOBKATA Npe3 yanata gasa Ha onpegensHe Ha LieHaTa, KaTo MoraT 4a
NPOMEHAT KaKTo LieHuTe “Kynysa” 1 “npoaasa”, Taka u HelHUs obem;

3. [a BbBEXAA HOBA KOTUMPOBKA B paMKuTe Ha 5 (NeT) MUHYTM OT OTTernaHeTo Ha npeaxoaHaTa,
PECMNEKTUBHO OT UANOCTHOTO M U3NbJIHEHME.

4. pa BbBEXAA KOTUPOBKA C MWHMUMAJIHA CTOMHOCT B MApMYHO M3paXKeHMe KbM MOMEHTA Ha
BbBEXKJaHeTo 1 B pa3mep Ha 5 000 (neT xnnaau) espo;

5. [a BbBeX/4a HOBa KOTMPOBKA B PAMKUTE Ha 5 (NeT) MMHYTM OT OTTernsHeTo Ha npeaxogHara.
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Paspen Cegmm
NMPEKbCBAHUA 3A HECTABU/THOCT

Yn. 43. (1) Ako No BpeMe Ha HenpeKkbCHaTaTa TbProBua cies BbBeX4aHe Ha U3Mb/IHMMA NOPbYKa B
MnatdopmaTa noTeHUMaNHATA UeHa Ha CbOTBETHATa CAe/lka Monaga M3BbH NpeaBapuTeNHO
onpeaeneH cTaTM4eH AMana3oH CNPAMO NocaeaHaTa LeHa, NOCTUrHaTa B pe3ynTaT Ha ayKUMOH, a
aKO HAMa TaKaBa — CNPAMO LLeHaTa Ha 3aTBapAHe OT NpeaxoaHUA AeH, ce UHULUMPA NpeKbcBaHe 33
HecTabunHocT.

(2) Ako No Bpeme Ha HenpekbCcHaTaTa TbProBUA CNef BbBEXKAAHE Ha M3MbJHMMA MOpPbyka B
MnaTtpopmaTta NOTeHUMaNHATa LUEHa Ha CbOTBETHATa CAefika Monaja M3BbH NpeaBapuUTENHO
onpeaeneH AMHaMWYeH AManasoH CNpAMO pedepeHTHaTa LEeHa, Ceé MHMUMMPA NPeKbCcBaHe 3a
HecTabuaHoCT.

(3) C npekbcBaHeTo 3a HeCTabUAHOCT ce NpomeHs ¢opmaTa Ha TbProBMs OT HeMpeKkbCcHaTa B
ayKLMOH.

(4) NocpeaHuumte B MCT ce yBeaomsaBaT 3a MpPeKbCBaHWATA 3a HECTabWAHOCT MO Bpeme Ha
HenpeKkbCcHaTaTa Tbprosua nocpeactsom MaatpopmaTa.

(5) ®asaTa Ha BbBEXAAHE Ha MOPBYKM UMA MUHMMANHA NPOABANKUTENHOCT OT 2 (ABE) MUHYTH.

(6) Mo Bpeme Ha NpeKkbCBAHMATA 33 HECTABMAHOCT NO BpeMe Ha HenpeKbcHaTaTa TbProBua B CMAa
ca NpaBW/iaTa 3a OPraHM3NPaAHETO Ha ayKuMoHu no Pasgen Mbpsu.

Yn. 44. (1) AKo no Bpeme Ha ayKUMOH B Kpas Ha ¢a3aTa Ha BbBEXAaHe Ha NOPbYKM NOTEeHLMaNHaTa
LeHa Ha ayKuMoHa nonaga W3BbH NpenBapuUTeNHO onpeaeneHn CTaTUYeH AManasoH Crhpamo
nocnefHaTa UeHa Ha ayKUMOH N AMHAMWYEH AMana3oH cnpsamo pedepeHTHaTa UeHa, ce MHMUMMpa
npeKkbcBaHe 3a HecTabuaHocT.

(2) NpekbcBaHETO 3a HECTABUNHOCT MO BpeMe Ha ayKLMOH Ce U3pa3sBa B yAb/XKaBaHe Ha ¢a3aTa 3a
BbBEXKAAHE Ha NOPBYKKM C 2 (ABE) MUHYTH.

(3) NocpeaHunymTe B MCT ce yBegoMsABaT 3a NPEKbCBAHMATA 32 HECTABUIHOCT NO BpeMe Ha ayKLUMOH
nocpeactsom MNnatpopmara.

(4) NnhatpopmaTta aBTOMaTUYHO NPUCTBNBA KbM (asaTa Ha oNpeaensHe Ha LeHaTa cnen M3TuyaHe
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Ha yAbAXKaBaHETO, aKo Ca Ha/NWLLE HACPELLHO M3MbAHUMM NOPBUYKM M aKO NOTEHUMaNHaTa LeHa Ha
ayKUMOHa nonazja B paswnMpeHn AnanasoHun, onpeaeneHn cnpsamo cTomHoctute no an.l.

(5) PaswmpeHnTe AnManasoHuM No npeaxoaHaTa a/MHeA ca ABa MbTU U NOJIOBMHA NO-TOJIEMM CNPSAMO
Tesu no an. 1.

(6) AKo cnep, M3TUYAHETO HA YAbAKABAHETO MOTEHLMANHATA LEHA HA U3NbAHEHWe nonaja M3BbH
paswmMpeHuTe LeHOoBM AManas3oHn, KbM pasaTta Ha onpesensHe Ha LeHaTa ce NPUCTbBa caes pbyHa
Hameca OT cTpaHa Ha bopcara.

(7) B cnyyait, 4ye no Bpeme Ha pasLWMPEHO NPEeKbCBAHE 3@ HECTAOUHOCT BCNEACTBME HA OTTErNsHe
Ha NopbyKa He MoXKe Aa ce GopmMpa LEeHA Ha ayKUMOHA, CMCTeMaTa aBTOMaTUYHO NMPUCTBINBA KbM
¢$a3a Ha HenpeKbcHaTa TbProBus.

(8) AKO KbM HayaNHMA MOMEHT Ha 3aKPMBALLMA NN MEXAUHHUA ayKUMOH AaAeHa LLeHHa KHUra e B
npeKkbcBaHe 3a HecTabuIHOCT, TO NPEeKbCBaHETO 3a HecTabuAHOCT ce npekpaTaBa 6e3 aga ce
onpeaenu ueHa n ce NPUCTbNBa KbM 3aKPUBALLUA UIN MEXKANHHUA ayKUMOH. AKO B Kpad Ha ¢as3aTta
Ha BbBE)K/AaHe Ha MOPbYKN Ha 3aKPMBALLMA UAN MEXAMHHUA ayKLUMOH Ca Ha/uLEe YCA0BUATA NO an.
1, ce MHMUMMpPaA HOBO NpPeKbCBaHe 3a HeCTabUAHOCT.

(9) AKo cnep, Kpas Ha yabaxkeHaTa ¢pasa Ha onpeaensHe Ha ueHaTta B NnatdopmaTta HAMA aKTUBHM
HacpewHo M3MNbAHMMM MOPDBYKKM, CE MPUCTBNBA KbM cneppaliata ¢a3a Ha TbpProBCKaTa cecus,
pecneKkTUBHO ce oTbenA3Ba HEMHUA Kpan.

Yn. 45. (1) AMHAMUYHMAT U CTAaTUYHUAT LEHOBM [AMana3oH ce onpegensT C peweHueTo 3a
perncrpauma Ha BCEKM MHCTPYMEHT NOOTAE/HO.

(2) B u3BbHpeaHM cuTyaLmm, NOPOAEHUN OT CbOUTMA MM 0BCTOATENCTBA CbC CbLLECTBEHO 3HAYeHue
33 mexAayHapoaHuTe ¢GMHaAHCOBM Masapu M MmalM OTHolweHue KbM MCT, ¢ pelleHMe Ha
N3nbAHUTENHUA OUPEKTOP, @ B HEroBO OTCbCTBME — OT [MpeKkTopa Tbprosus, B pPamKuTE Ha
MaKCMMyM efHa TbproBCKa Cecus AmanasoHuTe No npeaxogHaTta anuvHea morat ga 6baat
AONbAHUTENHO paswmpenun ¢ 30 (TpuaeceT) Ha cTo. 3a BCEKM TaKbB C/yyal yyacTHMUUTe 6uBaT
yBeAOMeHU nocpeactsom MNnatpopmara.

UYn. 46. Mo BpeMe Ha NpeKbCcBaHMATA 32 HECTAOMNHOCT BaKaT NpaBMAaTa 3a NPOTUYAHE Ha ayKLUMOH
no Paspen Mbpsu.
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Paspgen Ocmu
NPEABAPUTENIEH KOHTPO 3A NPUEMJIUBOCT HA LLEHUTE

Yn. 47. (1) Ako Npu BbBEXKAAHE HA MOPbBYKA MAM MoaudUUMpPaHE Ha CbLLECTBYBALLA NOPbYKA B
Mnatdopmata, "MMUTUPAHATA LLEHa e U3BBbH onpeaeneHuTe no Y. 45, an. 1 ananasoHu, nopbyKaTa
ce 6n0Kkupa ot MnatpopmaTa cbe CbobLieHMe, Ye LieHaTa He U3abpiKa NPoBepKaTa 3a NPMEMINBOCT
Ha ueHara.

(2) MocpeaHnkbT cnegBa Aa NPoBepyM NMMUTMPAHaTa LEHa U NPU HeobxoaMMOCT Aa NPOMEHM
JaHHUTE Ha NopbYKaTa.

(3) B cnyyait, 4e AMMUTUPaAHaTa LLEHA € KOPEKTHO BbBeAeHa, MOCPEeAHMKBT MMa Bb3MOXKHOCT A3
NOTBbPAM NOPbYKATa Ypes NOBTOPHOTO M BbBEKAAHE.

Paspgen esetun
KOPMOPATUBHU CbBUTUA

Yn. 48. (1) AkTnBHUTE NopbyYykM Ha MCT 3a gageH PUHAHCOB MHCTPYMEHT ce U3TpMBAT npeam
HAYa/I0TO HA NMbpBaTa TbProBCKa Cecua cnes AeHA Ha HacTbMNBaHe Ha KOPNOPaTUBHO CbbUTHE KATo
yBesiyeHmne Ha KanuTana, usnnawiaHe Ha AMBUAEHTU U APYIN.

Paspen [lecetn
KOPEKUWU HA COENIKWU, CKNTIOYEHU HA MCT

Yn. 49. YyactHuumte Ha MCT ca ONbXKHM ga npoBepaABaT Aanu nosyvyeHaTa WMHPopmauma 3a
pe3ynTatuTe OT TbProBCKAaTa CECUA CbAbPKA TPELKUM U HEeCcbOoTBETCTBMA, CbOBPaA3HO TexHuTe
OHEeBHWUUM, BeAHara cnep, CKA4YBaHe Ha caenka ot MNaatdopmara.

Yn. 50. (1) KopeKkuumn Ha napameTpu Ha CAENKWU ce AOMyCKaT, ako CbOTBETHaTa NpomsHa HAMa
OTHOLWIEHME KbM HacpelLHaTa CTpaHa no cAesKaTa, BKAKYUTENHO U NPU KPBCTOCAHWU CAENKU.

(2) Mpn HanMuMeTo Ha TrpPeLWKUM NPU CKAKYBAHETO Ha CAENKW, MocpeAHuuMTe 3asaBsBaT
M3BbPLUBAHETO Ha Kopekuua Ao 15:30 4. B AeHA, cneAsall, AeHA Ha CKAOYBAHeE Ha CAeNKaTa,
noaasaliku 3asBNeHMe 3a KOpeKuua no obpased,.

(3) bopcata MoO)Ke [a M3NCKa NpenocTaBAHETO Ha AONbAHUTENHU CBEAEHUA W [AOKYMEHTH,
yaoctosepABawmM AONYCKAHETO HA rpellKkaTa.
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(4) bopcaTa uM3BbpLWBA 3asBEHaTa KOPEKUMA W yBeAOMSABA CbOTBETHATa Aeno3vTapHa Wau
KMPUHTOBA MHCTUTYLLMA 33 TOBA. YBEAOM/IEHUETO CbAbPKA HAU-MasKO:
. HOMep Ha caenKara;

. KOg, Ha [ pYKEeCTBOTO;

. Kog, Ha bpoKepa npogaBsay;

. Kog, Ha bpoKepa KynyBau;

. 6poit GMHAHCOBU UHCTPYMEHTH;

. €ANHNYHA LLeHa;

. 32 YMA CMETKa e U3BbPLLEHa onepauusaTa Npoaasa;

. 32 YMA CMETKa e U3BbpLLEHa onepauuaTa Kynysa;

. ONMMCaHUE Ha U3BBbPLUEHATA KOPEeKLUS.

OO NOOTULLE, WN -

Paspgen EpuHapgecetvn
OTMAHA HA CAENIKN, CKNHOYMEHU HA MCT NO UHULUMUATUBA HA YHACTHUK

Yn.51. B CnydyanTe Ha AonyCHaTa rpelwka npu ebBeXgaHe Ha NopbYKa, AO0BE/1a A0 CK/IHOYBAHETO Ha
egHa WA noseye COAeNKN, 3a4b/IKEHNETO HA YH4aCTHULUUNTE NO lnasa quBpra MOXe Oa ce HETUpa
€OUHCTBEHO Ccnel CKNKYBaHETO Ha o6paTHa COENKa 3a CbWOTO KO/MMYECTBO CbC CbllaTa HaCpellHa
CTpaHa Mo peda Ha lnasa [leTa, HO camo akKo npasunata Ha AOENO3UTAPHATa WUAU KAUPUHTIOBA
MHCTUTYLUMNA TO NO3BONABAT.

Yn. 52. (1) MU3BbH cayyauTe No NPeaxonHUA YNeH, CAENKU, CKAOYEHN B pe3yiTaT Ha HEOCMOPUMM
rPEeLKM HA NOCPEAHMLNTE NPU BbBEXKAAHETO Ha NOpbUKMTE B MnaTtdpopmaTa, NocpeacTBOM KOUTO Te
Ca CK/AYeHU, moraT ga 6baat oTMEHEHW C peleHne Ha M3nbaHUTENHWA OUMPEKTOpP, @ B HEroBO
oTCcbCTBUE — OT [inpeKkTopa Tbprosus.

(2) 3a oTMsiHa Ha cAenKkun cboTBETHMAT ydacTHMK B MCT, gonycHan rpelukata nogasa monba -
3asBneHMe no obpasel B bopcaTa Hali-KbCHO A0 Kpas Ha BPeMeBUA MHTepBan, caesBall, Kpasa Ha
TbProBCcKaTa cecus, Npe3 KOMWTO e [O0NyCTUMO BbBEXAAHETO Ha MOPbBYKM Ha LEHA, B KOWUTO e
CKAKOYEeHa caefikaTa, KbM KOeTo ce npuaaraT:

1. AOKYMEHT, yA0CTOBEPABALL, CbIIaCMETO HA HacpeLHaTa CTpaHa No cAe/ikaTa 3a OTMAHATA i;

2. peknapauma 3a Auncata Ha nojajeHa Mnopbyka € NapameTpu, PaBHU HA NapameTpute Ha
NOrpeLHo BbBeeHaTa NoOPbYKa;

3. 06ACHEeHWEe OTHOCHO NMpuuYMHUTE M obCcToATENCTBATa, 4OBE/IM A0 BbBEXAaHEe Ha MopbyKaTa C
NorpeLHn NnapameTpu;

4. 6e3ycnoBHO cbrnacue y4actHMKkbT B MCT ga noeme B Mb/ieH pasmep BCUYKU NPETeHUMU, KOUTO
MOraT Aa Bb3HUKHAT cpelty bopcaTta BbB Bpb3Ka C OTMAHATA Ha CAEKATa;

5. peknapaumsa no obpasey, OT 3aABUTENS M OT HacpelLHaTa CTpaHa Mo cAe/siKaTa, Ye ca HAsiICHO U
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npuemart yc/lIoBMATA U CPOKOBETe Ha npoueaypata Mo OTMAHA Ha CAEJNIKW, BKAKOUYUTENHO U ye
coenkaTta moxe fa He 6bae OTMeHeHa;

6. KONMe Ha nojageHaTa KAMEHTCKa MopbyKa, KOATO BMOCNEACTBME € BbBeAeHa C MNorpeLuHwu
napameTpu oT nocpeaHuKa 8 MCT.

(3) 3a oTMAHA Ha KpbCTOCaHa cAe/ika, CKAYEeHa 3a COBCTBEHA CMETKa U OT ABeTe CTpaHu (Kynysa u
npoAaBsa), KbM 3aABNEHMETO NO a/. 2 ce nogasaTt AoKymeHTuTe no an. 2, 1.3,4 u 5.

(4) bopcaTa onoBecTABa OTMAHATA Ha CAEe/IKa CbIACHO M3UCKBAHMATA Ha Y. 12, naparpad 2 ot
PernameHT (EC) 2017/587 v un. 7, naparpad 2 ot PernameHT (EC) 2017/583.

Yn. 53. (1) U3NbAHUTENHUAT AMPEKTOP, PECNeKTUBHO [upeKTopbT Tbprosusa, ce nNpousHacsa no
MmonbaTa-3asaBAeHNe 332 OTMAHA C pPeLleHne A0 Kpaa Ha AeHA Ha NOJlyYaBaHeTo W.

(2) BopcaTa yBefomaABa y4acTHULUTE, CTPAHW NO CAENKATa, B NTMCMeHa GopMa 3a peLleHneTo no an.
1 B AeHA Ha NOCTAaHOBABAHETO My, KaTo MUCMEHOTO yBeAOMAEHWE MOXKe A3 bbae n3npaTeHo Ha
aZpecaTuTe-y4acHUUM U Ype3 daKc MAN pyr eNeKkTPOHeH cnocob. PelweHWEeTo e OKOHYaTeNHo U
B/IN3a B CM/1a OT MOMEHTA Ha NOCTAaHOBABAHETO MY.

(3) OTmAHaTa Ha caenka BogM A0 OTNaZaHe Ha 3a4b/IKEHUETO Ha YYaCTHULMTE, CTPAHWU MO Hes, No
nasa YeTBbpTa.

(4) OTmanaTa Ha caenka, CKAOYEHa B HapylweHue Ha Tesu [paBuna, He BoAM OO0 OTNajaHe Ha
OCHOBAHMETO 33 HafaraHe Ha CaHKLUMS.

Yn. 54. C NoCTaHOBABAHETO HA pPeLIeHMEeTOo, C KOETO Ce yBaXaBa MCKAHETO 3a OTMAHA Ha CAENKa,
CTaBa AbJ/IKMMa CbOTBETHATA TaKca cbriacHo TapudaTa 3a TakcuTe, cbbupaHm oT bopcaTa.

Paspen [iBaHapgecetn
OTMAHA HA CAE/IKN, CKNHOYEHU HA MCT NPU HEHAANEXHA TbPTOBUA

Yn. 55. (1) CkntoyeHn caenku B pesynTaT Ha HEeM3MPABHOCT Ha MEXaHU3MUTE 3a yNpaBieHWe Ha
NPEKbCBAaHMATA 33 HECTABUNHOCT UK Ha onepaTUBHUTE PYHKLMM Ha MnaTtdpopmaTta moraT ga 6baaT
OTMEHEHM C pelleHmre Ha CbBeTa.

(2) CkntoueHu caenkm Npu ycnosumATa Ha an. 1 ce aoknagsat ot Aupektop Tobprosua go CbBeTa Hal-
KbCHO A0 13:00 (TpuHageceT) yaca Ha cnegBalma paboTeH AeH.
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(3) B goknaaa ce onmnceaT yCNoBMATA M NPUYMHUTE, OBEAN A0 CKAOYBAHETO Ha CAENKUTE.
(4) CbBeTbT ce NpounsHaca No A0Ka4a Hal-KbCHO C peLleHne 40 Kpas Ha AEeHA Ha NOly4aBaHETO My.

(5) BopcaTa yBegomaABa y4aCTHULUTE, CTPAHM NO cAesikaTa, B TMcMeHa popma 3a peLeHneTo no an.
1 B AeHA Ha NMOCTAHOBSIBAHETO MYy, KaTO NMUCMEHOTO YBEeAOM/IEHME MOXKe Aa 6bae U3NpaTeHo Ha
aapecatuTe u upes Gakc UaK ApYr eNeKTPOHeH cnocob. PelleHNeTo e OKOHYaTeIHO U BAIK3a B cUa
OT MOMEHTA Ha NOCTaHOBABAHETO My.

Yn. 56. C noCTaHOBABAHETO Ha pelleHMeTOo 3a OTMAHA Ha cAefika Npu ycaoBUATa Ha an. 1, otnaga
334bJ/I)KEHMETO Ha Y4acTHMUMTE, CTPaHM No Hed, no [nasa YeTsbpTa OT Te3un npasuaa v no Mnasa
Bropa oT Tapudarta 3a Takcute Ha BPB-Coduma ALl KaTo onepaTop Ha MHOrOCTPaHHa cMCTEMa 3a
Tbprosumsa.

Paspen TpuHapecetm
CNMUPAHE HA TbPTOBUATA C EAHA WX NMOBEYE EMUCUA

Yn. 57. (1) OpraHbT, B3en pelleHeTo 3a AONycKaHe, MMa NpaBo Aa B3eMe pelleHne 3a cnMpaHe Ha
TbProBUATa C AONYCHATM A0 TbProBua emMmucum GUHAHCOBU MHCTPYMEHTU, OCBEH aKO CMMpPAHETO
MOe [ yBpeAu CbLLeCTBEHO NHTepecuTe Ha MUHBECTUTOPUTE NN HOPMANHOTO GYHKLMOHUPAHE Ha
nasapa cbrnacHo un. 80 ot flenermpaH pernameHT 2017/565, B cneaHute cnydyau:

1. npn HacTbNBaHe Ha CbbUTME, CBBP3AHO CbC CbOTBETHUTE MHCTPYMEHTU UAU TEXHUA EMUTEHT,
KOETO MOXe Aa OKaXKe BAUAHME BbpXY LleHaTa UMm;

2. NpM BPEMEHHO CNUpaHe Ha TbProsmaTa ¢ PUHAHCOBM UHCTPYMEHTH, pernctpupanm Ha MCT Ha
e4VH UK NoBeYe OT peryiMpaHnTe nasapu, 40 KOUTO ca bunm gonycHaTy;

3. Np¥ CbMHeHMe 3a NasapHu 3n10ynoTpebu;

4. Npy HapylwasBaHe Ha M3MCKBAHMATA 33 pa3KpuBaHe Ha BbTpewHa MHPopmauma No pena Ha
npasunata 3a Hag30p Ha TbProBUATA;

5. npu Tbproso npegnoxeHne, Kacaewo CboTBETHUA PUHAHCOB MHCTPYMEHT;

6. Npu CblLeCTBEHA NPOMAHA B LieHaTa Ha GMHAHCOBUA MHCTPYMeEHT Ha MCT uau Ha cBbp3aH C Hero
nasap 3a KpaTbKk nepuoa ot Bpeme.

(2) MU3NbAHUTENHUAT OUPEKTOP MOXKE A3 B3EME pPeLLleHne 3a CNMpaHe Ha TbProBMATa 3a CPOK 40 3
(Tpn) paboTHU AHW. PelleHne 3a cnupaHe Ha TbprosuATa B pamkuTe Ha 1 (egmH) paboTeH aeH moske

Aa B3eme n [inpektopsbT TbprosumA.

(3) bopcaTa yBegomsBsa HesabaBHO KOPH 3a pelueHNeETO 3a cnupaHe.
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(4) Ako cnepn M3TMYaHeE Ha CPOKa Ha CMMPAHETO OCHOBAHWETO 33 B3eMaHe Ha CbOTBETHOTO peLleHue
He e 0OTNaAHaN0, TO OPraHbT, B3e1 pelleHNEeTo MOXKe Aa B3eme NOBTOPHO TaKOBa, C KOETO A3 YAbJTKU
cpokKa. An. 1-3 ce npunaraT CbOTBETHO.

(5) Cnep, oTnagaHe Ha OCHOBaHMETO 3a CNMPaHe, TbProBMATa Ce Bb3CTAHOBABA MO PeleHue Ha
opraHa, B3e/ peleHMeTo 3a CNMpaHe, OCBEH aKo OT Hero He caeABa Apyro.

(6) BopcaTa onoBecTABa peweHMATa 33 CNMPaAHE 1 33 Bb3CTaHOBSABaHE Ha TbProBuATa.

Paspen YetupuHapecetm
BPEMEHHO MNPEKPATABAHE HA CK/TIOMBAHETO HA COAENTKU

Yn. 58. (1) CbBeTbT MMa NpPaBo [a B3eMe pelleHue 33 BpeMEHHO NpeKpaTABaHe BbBeXAaHeTo Ha
NOPBYKN U CKNOUYBAHETO Ha caenkn Ha MCT, B ciydyamTe KOrato e Haauue:

1. aBapwus B MNnatdpopmara;

2. aBapus B UANOCTHOTO obopyaBaHe, N3N0A3BaHO Ha bopcaTa BbB Bpb3Ka C OCbLLECTBABAHETO HA
TbproBumATa UK 3abassaHe/npekbcBaHe BbB GYHKLUMOHMpPAHETO Ha Nnaatdopmara;

3. KubepcaboTak UAM aBapusa B HAUMOHANHUTE TENEKOMYHUKALMOHHU UAU TEXHUYECKU MPENKM,
BK/IIOYMTENHO NpM 3aryba Ha cBbp3aHocT ¢ MnatdopmaTa Ha noseye oT 50 (netaeceT) Ha cTo OT
y4acTHULNTE, NpaBeLm HEBB3MOXKEH AocTbna Ao MNaatdopmara;

4. Npy N3BbHPEAHM CUTYaLUMN, KOUTO 3acTpallaBaT HOPMAJIHOTO CKItOYBaHe Ha caenkm Ha MCT naum
NPWM ONACHOCT OT HAaCTbMBAHE Ha TakKMBa CUTyaLUu;

5. HegocTaTbyeH KanauuTeT Ha MnaTdopmaTa ga 06paboTBa NOCTLNBALLUTE NOPBYUKY;

6. HEBB3MOXKHOCT 3a NOAADbPMKAHE Ha CnpaBeannBO, MPABUAHO W MPO3PAYHO CKAKOYBAHE Ha
caenkure;

7. MHOeCTBO MOrpeLHnN HapeXgaHMA NN CAENKN;

8. rofleMn HauMOHaMHN U MEeXAYHAPOAHM KPU3M, BKOYUTENHO BOMHA, CTaykn, bByHTOBE, BOEHHO
NoN0XKeHNe, CUHANKANHN AEeACTBMA UAK NPUPOAHM BeaCcTBUA, KAKTO U NpU ApYyrK NOAO0OHU cbbuUTUA,
KOWTO MOraT A2 3acTpallaTt uaun Aa HanpaBAT HEBb3MOKHO CKAKOUYBAHETO Ha caenkm Ha MCT.

(2) BopcaTa yBepomsBa He3abaBHO KOH 3a pewweHneTo no npeaxoaHaTa aivHes.

(3) MpuKNOYBAHETO Ha CKAKOYEHUTE A0 MOMEHTA Ha B3EMaHe Ha peLlleHNeTo CAe/IKU MOXe Aa 6'b,£l,e
OT/I0XKEHO.

(4) U3NbAHUTENHUAT OUPEKTOP MOKE [a B3eMe pelweHMneTo no an. 1 3a cpok go 1 (eanH) paboteH
AeH. An. 2 ce npunara CbOTBETHO.




Bbarapcka ®oHgoBa bopca — Coouma AL

MpaBuna 3a aeitHocTtTa Ha MCT

MpaBuna 3a Tbprosuma Ha nasap BSE INTERNATIONAL (MTF) 05.07.2021
Ctp. 28 o7 34

Fnasa YerBbpTa
NPUKNIOYBAHE HA COENTKU, CKTIOYMEHU HA MCT

Pasgen Muvpsu
OBLLUM NONTOXKEHUA

Yn. 59. (1) HaunHbT 3a NpuKAOYBaHE HAa CAENKM, CKAtoYeHU Ha MCT, ce onpeaens KaTo “AocTaBKa
cpewy nnawgaHe”. MNpexsbpAAHETO Ha PUHAHCOBUTE MHCTPYMEHTM M HACPELLHOTO naawaHe ce
M3BbpLIBAT €4HOBPEMEHHO U B3aMMOCBBP3aHO.

(2) EaHOBpemeHHO npexBbpasHe Ha GMHAHCOBM MHCTPYMEHTU M HACPELLHO NaalaHe 03Hayaea, Ye
CMeTKaTa 33 GUHAHCOBM MHCTPYMEHTM Ha KynyBaya M CMeTKaTa 3a Napu Ha Npogasaya ce 3aBepsasaT
B e4VH OEH.

(3) B3anmocsbp3aHo npexsbpasHe Ha GUHAHCOBU MHCTPYMEHTU M HACPEeLLHO NAaliaHe 03HaYaBa,
Yye M3BLPLIBAHETO Ha NiawaHe 6e3 HacpelHo NpexBbp/fAHe Ha GUHAHCOBU MHCTPYMEHTU UAU
06paTHOTO € HEBB3MOMKHO.

(4) YyactHuumte B MCT ocurypsaBaT cna3BaHeTO Ha NpMHUMNAG Ha “A0CTaBKa cpeuly nnawaHe” 3a
BCUYKM CAENKN, CKAtoYeHN Ha MCT, BKAKOUYMTENHO M NPU KPbCTOCAHW CAENKN. 33 LLeNTa, Y4aCTHUUMTE
Ca ANbXKHM A3 U3MCKBAT OT BCEKWU CBOM KAMEHT-KynyBay Aa OCUIypu Npu TAX CbOTBETHUTE NapUYHMU
cpeacTBa, He06Xo4AMMM 33 NPUKNOYBAHETO Ha BCAKA CBOA CAE/IKA, KAKTO U BCEKM KANEHT-NpoaaBay
[ OCUrypu CboTBETHUTE GUHAHCOBM MHCTPYMEHTU, NPEAMET Ha CKAKYEHA CAEKa.

(5) An. 4 He ce npunara B cNy4auTe, KOraTo GUHAHCOBUTE UHCTPYMEHTU, PECNEKTUBHO NAPUYHUTE
CPeAcCTBa Ha KAMEHTUTE MM, Ce CbXPaHABAT OT APYro /Juue, B3eMallo yyacTme B npoueca Ha
NPUKIOYBaHE Ha CAeNKUTe. B TO3M cayyali cna3BaHeTo Ha NPUHUMMNA Ce OCUTYPABa OT CbOTBETHOTO
nmue.

Yn. 60. Bcaka caenka, ckntodeHa Ha MCT, ce cuuTa 3a NPUKAOYEHA cief, U3BbpLUBaHe Ha
NPexBbpP/AHETO Ha GMHAHCOBUTE UHCTPYMEHTU U HACPELLHOTO NAallaHe OT CTPaHuUTe Mo cAenKara.

Yn. 61. (1) JeicTBmATa No NPUKIOYBAHE HA CAE/KATa 3amnoyBaT BeAHara cnes, pernctpupaHeTo Ha
coenkaTta Ha MCT unu cnepn Kpaa Ha TbProBCKaTa Cecus, B 3aBMCMMOCT OT HauyMHa Ha NPOBeEXKAaHe

Ha TbProBuUATA U 3aBbpLLUBAT C PETUMCTPUPAHE HA NPUKAKOYEHA CAE/TKa.

(2) MpoabnxKnTENHOCTTa Ha ,El,e[;iCTBVIﬂTa no NpuKkn4YBaHe Ha CAEeNKN BbB BCAKa 0EMNO3UTAPHA UIN
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K/IMPUHIOBa MHCTUTYLMSA, Ce onpeaesnia CbrNacHO Bb3NpUeTMTe OT Hed NpaBu/ia 3a NPUK/IOYBAHE Ha
caenkuTe.

Yn. 62. BbB Bpb3Ka C NPUKAOYBAHETO Ha CAENKN, CKAtoHeHM Ha MCT, BCEKM YYACTHUK € ONTbXKEH:

1. Aa NPUKIOYM CKAOYEHUTE 33 CODCTBEHA CMETKA M 3a CMETKA Ha K/IMEHTU CAENKN NO onpeaeneHuns
pea v B CpoKa no un. 61;

2. 1@ OTKPME N NOAADbPKA CMETKM B TbProBCcKa 6aHKa UM B KIMPUHTOBA MHCTUTYLIMSA 3@ U3BBbPLLBAHE
Ha NAaWaHuATa No caenkn ¢ GUHAHCOBU UHCTPYMEHTH;

3. fa OTKpMe U Noagbprka CMeTKa B MocoyeHa oT bopcata TbproBcka 6aHKa 3a M3BbpLUBAHE HA
NNALWAHMA NO 3a4b/IKEeHMA KbM bopcaTa;

4. pa OTKpPUE M MoaAabpra CMETKU 33 AbprKaHe U MPEexBbp/iaHe Ha GMHAHCOBU WUHCTPYMEHTU B
CbOTBETHATa Aeno3nTapHa MHCTUTYLMA.

Paspgen Bropu
OTYET 3A COEJIKU

UYn. 63. (1) Chea npuKkntouBaHe Ha BCAKA TbproBcka cecus, bopcaTa n3npalla oT4eT 3a CKAYEHUTE
3a AeHA cAenku Ha bpyTHa 6as3a [o CboTBETHATa AenosuTapHa WU/WAWM KAUMPUHIOBA MHCTUTYLMA,
KOMTO C/NYXKW KAaTO HapexaaHe 3a npexsbp/iAaHe Ha GMHAHCOBUTE MHCTPYMEHTU U 3a NaawaHe no
caenkute. OTYETHT CbAbpKa MHGOPMaLMA HaU-MaJKO 3a:

. KOA, Ha caenkara;

. CTpaHUTe No cAesKaTa;

. LEI-kogoBeTe Ha cTpaHuTe Mo caenkarta

. KoA Ha PUHAHCOBUTE MHCTPYMEHTH;

. bpoi nasapHu NapTMam, NpeaMeT Ha CAeNKaTa;

. pasmep Ha nasapHaTa NapTnAaa;

. BanyTa, B KOATO € U3pa3eHa LeHaTa Ha CAeKaTa;

. BANlyTHWUA KYPC, NO KOMTO Ce M3BBbPLUBA MPUKIOYBAHETO HA CAENKATA;

. MHpopMmauma Janu caenkata € 3a CMeTKa Ha CbOTBETHMA YYaCTHMK WM 33 CMETKa Ha Heros
KNUEHT;

10. neBoBaTa paBHOCTOMHOCT Ha cAe/KaTa.

O o0 NOOULILE, WN -

(2) Caenkute, 3a KOMTO e nNoAaZleHO 3aAB/ieHME 3a OTMAHA, Ce BK/AYBAT B OTYeTa crej
NOCTaHOBABaHE Ha pelleHne, C KOETO Ce OTXBbP/A UCKAHETO 3a OTMAHaA.

Yn. 64. (1) Chea NnpuKNOYBAHETO Ha BCAKA TbProBcKa cecns bopcaTta NpeaocTaBa Ha BCEKM YHACTHUK
B MCT oTueT 3a CK/IloYEHUTE OT HEro CAEe/IKU 33 CbOTBETHATA CECUSA NO €NEKTPOHEH MbT.




Bbarapcka ®oHgoBa bopca — Coouma AL

MpaBuna 3a aeitHocTtTa Ha MCT

MpaBuna 3a Tbprosuma Ha nasap BSE INTERNATIONAL (MTF) 05.07.2021
Ctp. 30 o7 34

(2) OTueTbT CbAbPIKA HAN-MAIKOTO caeaHaTa MHPopMaLums:

1. Kog Ha caenkaTa;

2. cTpaHUTe No caenkKaTa;

3. LEI-kopoBeTe Ha cTpaHUTe NO caenkaTa

4. Koa Ha GUHAHCOBUTE UHCTPYMEHTH;

5. 6poii nasapHM NapTMam, NnpeamMeT Ha CAeNKaTa;

6. pasamep Ha NasapHaTa NapTMaa;

7. BaNyTa, B KOATO e M3pa3eHa LLeHaTa Ha CAeNKaTa;

8. BanyTHUA Kypc, NO KOMTO Ce U3BBbPLLBA NPUK/IOYBAHETO Ha CAE/KaTa;

9. Hpopmauma gann caenkaTa € 3a CMeTKa Ha CbOTBETHMA YYAaCTHUK MM 33 CMETKA Ha Heros
K/INEHT;

10. UaeHTUdMKALMOHEH KO, Ha KANEHTa, B C/Ty4ai Ye nopbykaTa e 3a CMETKa Ha K/IMEHT;
11. UaeHTUdMKALMOHEH KO Ha IMLETO U aATOPUTBM, OTTOBOPHW 33 MHBECTULMOHHOTO
pelleHne, B Cy4ali 4e TO e B3eTO B PaMKUTE Ha 6OpPCOBUA UNeH;

12. nHpopmauyma ganu 3a CbOTBETHATA CAE/KA € 3aABEHA OTMAHQ;

13. neBoBaTa paBHOCTOMHOCT Ha CAENKATA;

14. HaMmeHOBaHMe Ha eMUTEHT];

15. TaKca, abarKuma Kbm bopcaTa 3a CbOTBEeTHATa CAE/Ka;

16. 06LLa CTOMHOCT Ha BCUYKU CAEKU.

(3) HenpuemaHeTo MAM HENONYYaBaHETO HA OTYeTa No an. 1 No NPUYUHMK, He3aBucelm oT bopcarTa,
He 0cBO6OXKAaBa y4aCTHULMTE OT 334 b/IKEHNETO 32 NPUK/IIOYBAHE HA CAENKUTE.

(4) He ce ponyckaT HecbOTBETCTBMA MexKAy WHPopmaumaTa, npefaBaHa Ha ydyacTHUUMTE, W
MHPOpPMaLMATA, NPpeAaBaHa Ha CbOTBETHATa AEMN03UTapHa UAN KAMPUHIOBA MHCTUTYLMA.

(5) Cnhen npuKknouBaHETO Ha BCAKAa TbProBCKa cecus bopcaTa npepoctaBs OTYET 33 Ab/XKMMUTE
TaKCuW 3a Tbproeus Ha 6asa U3NbAHEHMUTE NOPBYKM Ha BCEKM y4acTHUK B MCT 3a cboTBETHaTa cecus
MO eNEeKTPOHEH MbT.

Yn. 65. YyactHuuute B MCT ca 3aab/KeHUM p[Ja npefocTaBAT AONbAHUTENHW [OaHHM npep,
Aeno3nTapHaTta MM KAUMPUHIOBA WMHCTUTYLMA, AOCTAaTbUYHWM 33 NPUKAOYBAHE Ha CAENKUTEe, BbB
dopma, CbabprKaHME M CPOKOBE CbIIACHO W3UCKBAHMATAa HA nNpaBuiaTa Ha CbOTBETHUTE
MHCTUTYLUN.

Yn. 66. MNpaBo fa pasnpocTpaHsaBaT MHOOpPMALMATA, KOATO Ce reHepupa OT TbproBUATa,
n3BbplBaHa Ha MCT, BKIOYMTENHO OTYETUTE MO HACTOALLMA Pa3aen, MMaT cCaMo NLaA, CKIUYUAN
Aorosop ¢ bopcaTa 3a M3BbPLIBAHE HA Ta3n AEMHOCT.




Bbarapcka ®oHgoBa bopca — Coouma AL

MpaBuna 3a aeitHocTtTa Ha MCT

MpaBuna 3a Tbprosuma Ha nasap BSE INTERNATIONAL (MTF) 05.07.2021
Ctp. 310734

Paspen Tpetn
NNAWAHUA BbB BPb3KA CbC CAE/TKU, CKTHOYEHU HA MCT U NPEXBBbPJIAHE HA ®UHAHCOBU
MHCTPYMEHTU

Yn. 67. (1) NhawaHuATa No caenku ¢ GUHAHCOBU MHCTPYMEHTH, CKAtoYeHn Ha MCT u BNucBaHUATa
MM MO PerncTbpa Ha CbOTBETHATa AEMNO3UTAPHA MU KIUPUHIOBA MHCTUTYLMA, CE€ U3BLPLUBAT MO
peaa, onpegeneH B NpaBuiaTa M.

(2) CbBeTbT MOKe Aa onpeaenu 1 Apyra CUCTeEMa UAU CUCTEMMU 33 KAMPUHT U CETbIMEHT ocseH L/
NpUY HanMumMe Ha YCTaHOBEHM BPBH3KMU U CNOpPa3yMeHUA Ha Te3m cuctemu ¢ LU m npm cnasBaHe Ha
MU3ncKkBaHuATa Ha 3MNPN.

Yn. 68. Bcuuku caenku, ckaroderm Ha MCT npukntoyBaTt BbB BaslyTaTa, B KOATO € M3paseHa camarta
CAe/IKa, OCBEH aKO B NpaBuK/iaTa Ha CbOTBETHATA KAMPUHIOBA MHCTUTYLMA HE € NPeaBUAEHO 4PYro.

Yn. 69. (1) YuactHnumte B MCT ca 3aAb/KeHW Aa NoaabprKkaT Ha/IMYHOCT MO CBOUTE NapUYHMU
CMETKM 33 nnawaHuMa no cAenkn € PUHAHCOBM MHCTPYMEHTWU, AOCTaTb4yHa, 33 Aa MNOCPELUHe
nnawaHmnsaTa Ha 6pyTHa 6a3a No BCUYKKU CAENKN, MO KOUTO CbOTBETHUAT y4acTHUK B MICT e KynyBau.

(2) YyactHuumTe B MCT ca 3aab/IKeHM Aa NOAAbPXKAT HA/IMYHOCT NO CBOMTE CMETKM 33 PUHAHCOBM
MHCTPYMEHTU B AeNO3UTAaPHATA MHCTUTYLUMA, KOATO € A0CTaTb4YHa, 3a A NocpelHe 3a4b/MKeHNATa
3a A0CTaBKa Ha 6bpyTHa 6a3a No BCUYKM CAENKU, MO KOUTO CbOTBETHUAT y4acTHUK B MCT e npoaaBsav.

(3) An. 1 n 2 He ce npwnaraT, aKo NpaBWNaTa Ha CbOTBETHaTa AEMNO3UTApHa WM KANMPUHIOBA
WHCTUTYLMA NpeasuxaaT apyr pea.

(4) YacTnuHo NnawaHe MAM YaCcTUYHA AOCTaBKa HA PUHAHCOBM MHCTPYMEHTU NO CKAtoYeHa Ha MCT
cAenKa He ce AonycKa.

Yn. 70. (1) YuactHmumuTe B MCT ca 3aab/I3KeHM Aa NoAAbPKAT Cango no CBoOUTe CMETKM 3a NaallaHus
no 3a4baXKeHnA KbM bopcaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKU, AOCTAaTbYHO, 33 Aa NocpeuwHe

naaWwaHWATa No Te3n 3a4b/IXKEHNA, onpeneneHn 3a BCEKUN TbProBCKU AEH.

(2) bopcaTa onpegena pasmepa Ha 3a4b/KEeHUATa Ha yyacTHUUuTe B MCT KbM Hea 3a BCEKM
TbProBCKM A€H U 3a4b/I’KaBa CMETKUTE UM.

Yn. 71. 3a6aBAHETO B NPUKAIOYBAHETO Ha cAenKa, ckatodeHa Ha MCT, no BMHa Ha eAHaTa WM Ha




Bbarapcka ®oHgoBa bopca — Coouma AL

MpaBuna 3a aeitHocTtTa Ha MCT

MpaBuna 3a Tbprosuma Ha nasap BSE INTERNATIONAL (MTF) 05.07.2021
Ctp. 320734

[ABeTe CTPpaHU He BOAW A0 HEMHATa HULLLOMKHOCT UM YHULLLOXKAEMOCT.

Yn. 72. (1) B cnyyan, ye B pesynTaT oT 3abaBAHE NpY NPUKIOYBAHETO Ha CAe/Ka, CKAtodeHa Ha MCT,
Nno BMHAa Ha y4yacTHUK B MCT, TOM MM HErOB KAUEHT MOoJly4yn pasnpenesieH oT eMUTEHTa AUBUAEHT
WK apyro noAobHo nnalwlaHe, Ha KOMTO MHaye He 61 MMas NPaBOo, CbOTBETHMAT YYAaCTHUK € ANbIKEH
03 Bb3CTaHOBM NONYYEHOTO B MbJIEH PAa3Mep Ha M3MpaBHaTa CTpaHa No caenKkaTa.

(2) B cnyuai, ye B pesynTat oT 3ab6aBaHe NPy NPUKIOYBAHETO Ha CAE/KA, CKAtoYeHa Ha MCT, no BMHa
Ha y4acTHMK B MCT, TO MAN HEroB KAMEHT MOAyYn GUHAHCOBU MHCTPYMEHTU, 4ABaLLM NPaBo 33
yyacTue B yBE/IMYEHME HA KaMWTana, Ha KOUTO MHa4ye He 61 MMman NpPaBo, CbOTBETHUAT YYaCTHUK B
MCT e aNbKeH fAa Bb3CTaHOBM PUHAHCOBUTE MHCTPYMEHTU, PECNEKTUBHO aKLMUTE OT YBE/IMYEHMETO
Ha KanuTasa B MbJ/IeH pa3mep Ha M3NpaBHaTa CTpaHa No caenkaTa He3abaBHO cie HavaHaTa AaTta
Ha TbproBma C TAX.

(3) B Cl'ly‘-lal;'I, 4ye HE MOXKe Aa Cce YCTaHOBU 4YMA € BMHATA 3a 3abaBaTa MM TA € NO BMHA U Ha ABete
CTPpaHK, Te YypexaatrT B3aMMOOTHOWEHUNATa nomexagy CUn Nno HaYUuH, KOWTO B3aMMHO MU
y4oBneTsopABa.

(4) BopcaTa He e CTpaHa BbB B3aMMOOTHOLLIEHMATA MEXKAY YH4aCTHMLUTE BbB BPb3Ka C pasnopenbure
Ha an. 1-3.

Yn. 73. MNpun Hann4meTo Ha CbOTBETHOTO cnopasymeHune, bopcaTta noayyasa OoT Aeno3mTapHaTa Uau
KAMPUHIOBA MHCTUTYLMA NOTBbPXKAEHME 32 PErUCTPUPAHE Ha CAENKK, cnel, KoeTo oTbenassa Tesu
CAE/IKN KaTo MPUK/IIOYEHN.

Yn. 74. BCUUKM AeNCTBMA NO MPUKIIOYBAHE HAa CAENKM Ce M3BbPLIBAT CbI/IACHO BpemMeBu rpaduk,
onpeAenieH OT CbOTBETHATA AENO3UTapPHA AW KAMPUHIOBA MHCTUTYLMA.

Yn. 75. YuacTHUUMTE ca 3aAb/BKEHM A3 NPeaocTaBAT AONbAHMTENHM AaHHWU npej, CbOTBETHaTa
AEeno3nTapHa UAU KAMPUHIOBa MHCTUTYLMA, 0CTaTbYHU 33 MPUKAOYBAHE Ha CAENKUTE, BbB GOpMa,
CbAbp}KaHWE U CPOKOBE, oNpeaeneHun B NpaBMaaTa Ha CbOTBETHATa MHCTUTYLMA.

OOMbJIHUTENTHU PA3SNMOPEABU
§ 1. YnotpebeHuTe B Te3U MpaBuna TePMUHU, KOUTO He ca gePUHUpaHuU, ce pa3bupaTt B CMUCHAA, B

KonTto ce usnonssat 8 3MMNUK, 3NPU, 3NMMMN3PU 1 akToBeTe No nNpunaraHeTo MM, CbOTBETHO B
06L10TO TbProBCKO 3aKOHOAaTe/ICTBO M TbProBCKaTa NPakTUKa.
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§ 2. No cmucvna Ha Tesn MNpasuna:

1. “PedepeHTHa LeHa” e UeHaTa Ha nocnegHaTa CAE/Ka, CKAOYeHa Mo BPemMe Ha HenpekbcHaTta
TbProBUA UM HA AYKLMOH.

2. “MapkKeT-melikbp” e ydyacTHuMk B MCT, ocurypasaly, IMKBUAHOCT HA egHa UAM NOBEYe eMUCUMU
GMHAHCOBU MHCTPYMEHTH, [ONYCHATU A0 Tbprosua Ha MCT, upe3 noaabpKaHETO Ha KOTUPOBKM, C
onpeaeneHn MMHUMAHU NapameTpu.

3. “CraHgapTHa naptvaa” e onpeaeneHoTo KOJ/MYecTBO (GUHAHCOBUM WHCTPYMEHTM OT AajdeHa
eMUnCKn, eMHCTBEHO KpaTHU Ha KoeTo obemun morat ga 6baaTt ob6eKT Ha bopcoBa caesnkKa.

4. “Heocnopuma rpewka” e rpewka Ha nocpegHuk 8 MCT npu BbBeXA4aHe Ha NOpPbYKa, AoBena Ao
CKNIOYBAHE Ha efHa WKW noBedve CAENKWU, HAaNMYMETO HA KOATO rpellKa HacpeliHaTa CTpaHa no
caenkarta He ocnopsa.

5. “KpbCcTocaHa caenka” e caesika, No KOATO Y4aCTHUKBT - KynyBay M y4aCTHUKBT — NPoAaBay ca eiHo
M CbLLO NMnLe.

6. “MMHMMaNHaTa CTbMKa Ha KOTUpaHe” € MMHMMANHATa NPoMsaHa B LEHaTa Ha MOopPbYKMTE 33
MOKYMKa M npoaaxba, 4onyCcTMMA 33 CbOTBETHUA BUA MHCTPYMEHTMU.

7. “KnupuHr” ca npoueaypute nNo onpegensaHe Ha B3eMaHUATA U 3a4b/IKEHUATA HA BCEKM eauH OT
YYaCTHUUMTE U B3aMMHOTO MM MpPUXBaLLAHE BbB BPb3Ka CbC CKAKOYEHUTE CAENKM C GUHAHCOBM
UHCTPYMEHTH.

8. “CeTbnmMeHT” ca npoueaypuTe No U3NbAHEHME Ha 3a4b/XKEHUATA 33 NPEXBbPAAHETO Ha Napu
n/Mnn GUHAHCOBM MHCTPYMEHTU BbB BPbB3KA CbC CAENKM U TAXHOTO PEernctpupaHe no CMeTKa B
Aeno3nMTapHa UHCTUTYLMA.

9. “leno3uTtapHa MHcTuTyuma” e LU wnm apyr aenosmntap Ha GMHAHCOBU MHCTPYMEHTH, onpeaeneH
npu cnasBaHe Ha U3NCKBaHUATA Ha 3PN,

10. “KnupuHrosa nHctutyuma” e U nan gpyra MHCTUTYLMA, M3NBAHABALWA KAUPUHTOBU YHKLNMK,
onpeaesieHa Npu cna3BaHe Ha U3NCKBaHMATa 3MOU.

§ 3. B HacToAwwmTe MNpaBuaa ca n3noa3BaHU CNeaHUTe CbKpaLleHUA:

1. “MCT” — MHorocTpaHHaTa cMcTeMa 3a Tbprosus

2. “bopcata” - “bbarapcka PoHaosa bopca — Codua” AL.

3. “CvBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka ®PoHpaosa bopca — Codus” AL,

4. “U3nbAHUTENHUA aAnpeKTop” — U3NbaHUTEeNHUs aupekTop Ha “Bbarapcka ®oHposBa bopca —
Codua” AA.

5. “Iupektop TobproBus” — aAnpeKkTopa Ha AupeKkumsa “TbproBusi, eMUTEHTU U YJIEHCTBO” B
“Bbnrapcka PoHgosa bopca — Codpua” A/

6. “Mnatpopmarta” — ENeKTpoHHaTa cucTema 3a TbproBusA, NOCPEACTBOM KOATO Ce OCbLLEeCTBABA
TbproBuATa.

7. “KOH” — Komucua 3a dnHAHCOB Haa30p.

8. “UA" — “UenTpaneH aenosutap” AL.
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9. “3MPN” — 3aKoH 3a NnazapuTe Ha GUHAHCOBM MHCTPYMEHTMU.

10. “3MMNLUK” — 3aKoH 3a Ny6AMYHOTO NpegnaraHe Ha LeHHM KHUXKa.

11. “3NMMN3®PN” — 3aKoH 3a NpuaaraHe Ha MepKMTe CpeLly nasapHuUTe 3a10ynoTpebun ¢ PUHaHCOBM
WHCTPYMEHTMU.

12. “Oenerupad PernamenT (EC) 2017/587” - [AENETUPAH PEFNAMEHT (EC) 2017/587 HA
KOMUCUATA ot 14 wnm 2016 rogmHa 3a gonbnsaHe Ha PernameHt (EC) Ne 600/2014 Ha
EBponeickma napnameHT M Ha CbBeTa OTHOCHO Mas3apute Ha OWHAHCOBM WMHCTPYMEHTM NO
OTHOLLUEHME Ha perynaTopHUTE TEXHMYECKM CTAHZAPTM 33 M3UCKBAHWMATA 3@ MPO3PAYHOCT KbM
MeCTaTa Ha TbProBMA U MHBECTULMOHHUTE NOCPEAHULM NO OTHOLIEHME Ha aKUUKUTE, AeNO3UTAPHUTE
pasnuckn, 6opcoBo TbpryBaHuTe ¢oHAoBe, cepTuduKaTute U apyrute nogobHu ¢uHaHCoBM
WHCTPYMEHTM, KAaKTO M 3a 3a4Db/IKEHMATA 33 U3NbJAHEHME Ha CAENKUTE NPU HAKOWU TbpryBaHM Ha
MSACTO Ha TbProBUA aKLMWN UAN OT CTPAHA HAa CUCTEMATUYEH YYACTHUK.

13. “NenerupaH pernament (EC) 2017/567” - LOENETWPAH PEFNAMEHT (EC) 2017/567 HA
KOMMUCUATA ot 18 man 2016 roamHa 3a gonbnisaHe Ha PernameHT (EC) Ne 600/2014 Ha
EBponenckma napnameHT M Ha CbBeTa NO OTHOLWEHME HA oOnNpeaeneHUATa, MNPO3PAYHOCTT],
KOMMPECUpPaHEeTO Ha NopTpenn N Haa30pHUTE MEPKM 338 HamMeca MO OTHOLIEHME HA NPOAYKTU U
ynpasieHne Ha NO3nNLMN.

14. “Oenerupad pernameHT (EC) 2017/588” - AENEFMPAH PEFNAMEHT (EC) 2017/588 HA
KOMMUCUATA ot 18 mait 2016 roanHa 3a gonbasaHe Ha AupekTtnsa 2014/65/EC Ha EBponeinckus
napaameHT M Ha CbBeTa NO OTHOLWEHME HA PErynaToOpHUTE TEXHUYECKM CTaHAAPTM BbB BPb3KA C
peXMMUTE 3a CTbMKU HA KOTMPaAHEe 33 aKuuu, OAeno3nTapHU PasnUcKkM M H6OpPCOBO TbpryBaHU
doHpoBe.

15. “Oenerupad PernamenT (EC) 2017/578” - QAENETMPAH PEFNAMEHT (EC) 2017/578 HA
KOMMUCUATA ot 18 mait 2016 roanHa 3a gonbasaHe Ha AupekTtusa 2014/65/EC Ha EBponeinckus
napaameHT M Ha CbBeTa MO OTHOLUEHME Ha PErynaTtopHUTE TEXHUYECKU CTaHOAPTWU, C KOUTO ce
YTOUYHABAT U3UCKBAHMATA 33 CNOPa3yMeHUATA U CXEMUTE 33 NOAAbPXKAHE Ha Nasapa.

16. “OenernpaH pernameHT 2017/565” - AENETNPAH PETJTAMEHT (EC) 2017/565 HA KOMUCUATA
oT 25 anpun 2016 roamHa 3a gonbasBaHe Ha Aupektusa 2014/65/EC Ha EBponelickmMa napaaMeHT u
Ha CbBeTa NO OTHOLIEHME HAa OPraHM3aUMOHHWUTE M3UCKBAHWUA WU YCNOBUATA 33 U3BbPLUBAHE HA
OEMHOCT OT WMHBECTUUMOHHMTE MNOCPeAHULM W 3a AaBaHETO Ha onpefesieHuAa 3a ueauTe Ha
nocoveHaTa AUPEKTUBA;

17. “Hapepnba Ne 38” - Hapepba No 38 or 20.05.2020 r. 3a M3UCKBaHMATA KbM AENHOCTTa Ha
WHBECTULMOHHUTE NocpeaHmumn Ha KOH.

NPEXOAHU U 3BAKNTIOYUTENTHU PA3SNOPEABU

§ 1. HactoawwmTe Mpasuna ca B cuna ot 05.07.2021 .




