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Covgopik

1. Kok pa6omu BSE International?

2. KakBu ca natocoBeme Ha BSE International?

3. KakBu makcu u koMuCuoHHU gbaXka?

4. KakBu ca gaHbuHume npaBuaa, koumo ce npuacz2am Ha BSE International?

S. KakBa e npouegypama u kakBu ca npegBugeHume cpokoBe
30 U3NAQWIOHE Ha guBugeHmu?

6. KakoB8 BaaymeH kypc ce npuacza Ha BSE International?
7. Koge Moz2a ga HanpaBga cnpaBka 3a akuuume, BnucaHu Ha Moe ume?
8. KakBa e MuHuManHama cmbnka Ha duHAHCOBUMeE UHCMpPyMeHMuU'?

9. B cayvau Ha Spin-off ue 6bgam AU peaucmpupaHa 30 mMbp208us
Ha na3ap BSE International omgeaduiama ce komnaHua?



Kak pabomu BSE International?

ToBa e MHOrOCTpaHHa cMcTEMa 3a TbProeus, opraHusmpara ot bvarapcka ¢ongosa 6opca (BPB),
KOSITO NpeAoCTaBs Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPM Aa AnBepcmduumpaT cBonTe nopTdenm ¢
dUHAHCOBM MHCTPYMEHTHU, U3AaAEHM OT €1HU OT HaN-U3BECTHUTE U JIMKBUAHM KOMMaHUM B CBETA.

BopcaTa uma ogobpeHune 3a opraHnsnpaHeTo Ha nasapa MTF BSE International ot KomucusTa
3a pMHAHCOB HaA30p, KaTO THProBUsATa C MHCTPYMEHTUTE B HEMO Ce OCbLLLECTBABA NOCPEACTBOM
TbprosckaTa naatdopMa T7® 1 npum cblumTe NPaBMIa 3a ThProsus KaTto Tesn Ha OcHoBHMA nasap Ha BOB.

MIHCTpYMEHTUTE ce AoMnycKaT CAyXebHOo OT cTpaHa Ha bopcaTa Bb3 OCHOBa Ha O4aKBaH MHTepecC OT
CTpaHa Ha uHBecTUTOpUTE. BCMUYKKM MHCTPYMeHTHU Ha na3ap MTF BSE International umaT pernctpupatn
MapkeT-MelKbp - Tradegate AG, KoeTo nNpaBu IMKBUAHOCTTA C TAX U3KJIKOUMUTE/IHO BUCOKA.

CeTb/IMeHTHT Mo caenkuTe ce nsebpluBa B ClearStream Banking Luxembourg upes LleHTpaneH
neno3sntap A/l B ponsiTa My Ha ceTbaMeHT areHT. U] A/l Boau Ha aHa/IMTUYHO HUBO PEFNCTPUTE Ha
npuTexatennte Ha GUHAHCOBM UHCTPYMEHTU MpPU CAENKU, CKAoYeHU Ha BOB. Cnep nonyyaBaHe

Ha MHpOpPMaLUSATA 3a CKJIIOYEHUTE CAENKN U Bb3 OCHOBA Ha MOCTBAU/IUTE CbOOBLLIEHWNSI OT HEFTOBUTE
yneHose, LlenTpanen genosutap AL (LLO AL) nsrotsesa 1 usnpaw,a KeM Clearstream (CBL) MHCTpyKLuK
3a NMPUKAOYBAHETO Ha Te3u caenkn. CbobuieHmsaTa oT LI Al ce U3roTBsaT M U3NpawlaT B AE€HS Ha
CKJIF0YBaAHE Ha CAeJ/1Ka, B CbOTBETCTBME CbC CMOPA3yMEHMETO C MapKeT-MelKbpa U 6aHKaTa, KoSTo
M3NbJHABA GYHKUMUTE Ha KAMPUHTOB YneH n obcny>kea TRADEGATE AG. ChobLieHnsaTa ca Ha
arperupaHa 6a3sa no eMmcum.

KakBu ca nalocoBeme Ha BSE International?

JIukBngHocT - Bcuku MHcTpyMeHTH Ha nasap MTF BSE International umaT pernctpmpaH MapKeT-MenKbp
- Tradegate AG, KoeTo npaBu JIMKBUAHOCTTA C TSAX U3KJIHOUMTENIHO BUCOKA.

Aunsepcudukayus - 1o To3M HaUMH MHBECTUTOPUTE BeYe MoraT Aa MMaT JIECHO peLleHue 3a
aneepcudukaums Ha ceomTe nopTdenan. Tosa, pazbupa ce, e Bb3MOXKHO M 10 TO3M MOMEHT, HO nasap BSE
International oTk/1l04Ba NbTA Ha TbProBUATA U 32 APYTY HOBU UHBECTUTOPMU.

AuBnaeHTn/[oxoaHOCT - HacT OT BJIOXKUTENIUTE MHBECTUPAT B KOMMaHUM, KOUTO pasnpeaenst
AMBUAEHT. Mo TO3M HaYMH Ce OCUTYypsiIBa KAKTO eBEHTYaJIHa KanuTasioBa AOXOAHOCT, Taka U ANBUAEHTHaA.
YacT oT MexxayHapoaHUTE KOMMaHUM pasnpeaensaT AUBUAEHTU Ha TpMMeceyHa 6a3a, OoKaTo Y Hac Nno
3aKOH TOBA € Bb3MOXHO Ha LLIeCTMEeCeYHa, T.e. Ba MbTU Npes roguHaTa.

Huckn KoMmMcnmouHu
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KakBu u u komucuoHHU goaXka?

MoapobHO onucaHue Ha TakCUTe 3a TbProBusa Ha 6opcaTa e HasnyHa B Tapuda 3a TakcuTe Ha bbarapcka
doHaoBa 6opca Al KaTo onepaTop Ha MHOTOCTPaHHa CUCTEMA 33 TbProBus.

TakcuTe, Abaxkumum kbMm UM ALl, MoraT ga 6b4aT BUAEHW Ha caliTa B TapudaTa, T.3.12 oT Pasgen lli:
TAPU®A 3A LLEHUTE HA YCNYTUTE (csd-bg.bg). Mons ga ce uma npeasug, v Toa, 4e CBL cbbupa Takca
3a CbXpaHeHMe Ha GMHAHCOBU MHCTPYMEHTU, KOUTO ce HaMUPaT Mo CMeTKaTa Ha LleHTpaneH aenosuTap
M Te3M TaKcu We 6baaT npedakTypupaHm KbM YieHoBeTe Ha LU, AJl, B cboTBETCTBUE C TEKCTA OT
TapudaTa 3a LLEHUTE U YCAYTUTE, MOCOYEH MO-rope.

Mons ga umaTe npeaBum, Ye ropeonmcaHmMTe TakCu ca Ab/IPKUMU OT MHBECTULMOHHUTE NOCPeaHULIN,
yneHoBe Ha BB n U, TakcuTe, AbXKUMU OT KpalMHUTE KJIMEHTU Ce ONpeaesiaT Bb3 OCHoBa Ha TapudaTa
Ha MHBECTULMOHHUS NOCPEeAHMK, C KOMTO Te UMAT CKJIKOUYEH [,0roBOp.

KakBu ca {byHUMeE npaBuaa, koumo
ce npuAaaz2am Ha BSE International?

JaHbyHOTO TpeTupaHe B bbarapms Ha GU3NYEeCcKU 1 lpPUAMYHECKN AnLa OT A0XOAM OT AMBULEHT U
peanusnpaHa nevyanba ot NoKynkKo-npoaaxkba Ha GMHAHCOBU UHCTPYMEHTU MOXKE [a HAMEpPUTE TYK:
CmaHosuwe Ha HATT 3a 0aHvYHO mpemupaHe Ha hasap BSE International

[ aHb4yHOTO TpeTUpaHe Ha A0X0AMN OT AUBMAEHTM C CTpaHaTa Mo NPOU3X0J, Ha EMUTEHTA MOXKe Aa
HaMepuTe TYK: [JaHeYHU CmMaskKu evbpxy dugudeHmMume 8 OvpIcasume Nno NPou3xoo Ha eMumeHmume
Mons ga umaTe npeaBum, Ye HbopmaumsTa B TabamuaTa € caMo MHAMKATMBHA U HE MOKPMBA BCUYKU
Bb3MOXXHU CUTYyaumn. Ta He 3aMeHs Hy>KaaTa oT npodecnoHaHa AaHbYHa KOHCcyATaums. JaHb4YHOTO
3aKOHOaTeJ/ICTBO CE MEHM YECTO M TabanLLaTa MOXKe [1a He € HaMbJIHO akTyasiHa. He cnegBa ga
OCHOBaBaTe MHBECTULMOHHUTE CU peLleHnsi CaMo Ha MHPopMauusaTa B TabauuaTa.

Mpoueaypy No Bb3CTaHOBABaHE NPW HaAB3EMaHe Ha [JaHbK:
O6pblUiaMe BHUMaHME, Ye Bb3CTaHOBABAHETO Ha HaJB3eTUA JAaHbK C/1efiBa Aa Ce U3BbPLUM B CTPaHaTa,
KbAETO € NJIaTeH AaHbKa M B CbOTBETCTBME C MECTHUTE AaHbYHM 3aKOHW M NpoLleaypu
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KakBa e npouegypama u kakBu
ca npegBugeHume cpokoBe 3a
e Ha guBugeHmu?

LleHTpasieH genosuTap oTpassiBa He3abaBHO BCUYKU NMPOMEHMU, CBbP3aHU C NMPOBeAEHM KOPNOPaTUBHMU
nencteus. B HaKou cayyan, KaTo HanpuMep Npu U3nJawaHe Ha AMBUAEHTU BbB BaayTa, pas/iMyHa oT
EBpo, MMa 3a6aBAHUSA OT TEXHMYECKO ecTeCcTBO. 3ab6aBIHETO € 06yC/I0BEHO OT HEOBXOAMMOCTTA CYMUTE,
NnoJly4eHuW BbB Apyra BajayTa Aa 6baaT npeeanyTupanu B EBpo. lNpeBanyTupaHeTo ce Hanara nopaam
JZIMrcaTa Ha Napu4yHM CMETKU B CbOTBETHATAa BaJlyTa Npu efHa YacT OT YJIeHOBETE Ha AeMN03nTapa, KakTo
M OT MHOIO NO-BMCOKaTa ce6eCTOMHOCT Ha NapMyHaTa TPaH3aKLMs 3a CyMW BbB BaslyTa, pa3/iniyHa OT
EBpo, KaTo HanpuMep 3a NoJlyyaBaHe Ha AMBUAEHT oT $1 MoXKe Aa ce HaoXKM MJIalaHe Ha Takca Mexxay
$15 1 $35 oT Bcekn 6eHePULMEHT B 3aBUCUMOCT OT 6p0sA Ha KpaHUTE KJIMEHTU U MHBECTULIMOHHUTE
nocpeaHuum. MNpeBanyTupaHeTo ce U3BbPLLUBA B Mo 3asBka B CBL, Bb3 0CHOBa Ha TeXHM NMpoLeaypu U

B C/le4CTBME Ha HanpaBeHa 3asBKa OT Halla cTpaHa. 3a CbyKaJieHWe Te3u NpoLeaypu He ce U3BBbPLLBAT
eXXeJIHEBHO U B TaKMBa C/ly4au Ce Hajara [ia u34akaMe JloKaTo cpeZicTBaTa 6baaT NpeBeAeHN No
CMeTKaTa Ha LleHTpaneH genosuTap.

Kako8 ymeH kypc ce
npuAcaz2a Ha BSE International?

B>k oTroBopa Ha npeaunLiHus Bbnpoc!

Kege Mo2a ga HanpaBga cnpaBka
, BNucaHuU Ha Moe ume?

CnpaBKa 3a NpuTe)XaBaHUTE aKLMK MOXKe Aa 6be HanpaBeHa Han-BeYye Ypes3 CbOTBETHUSA
WHBECTULMOHEH NOCPeAHUK — 06CYXKBaALL, KpaHUS MHBECTUTOP, KaTO NpefoCTaBsHETO Ha MHGOPMaLMA
3a OTYET Ha CKJIIOYEHUTE U MPUKUNINTE CAENKN € HEFOBO 3aAb/ixKeHMe. CbLL0 TaKa ClpaBKa MoXKe

ha 6bAe HanpaBeHa M Ypes CneunanHo urpageHaTa nHTepHeT naaTtdopma ot L, AL, kaTo 3a uenTta e
Heo6xoAMMo Aa pa3nosarate ¢ MNepcoHanen nageHTudunkaumoner kog, (MNK), nsgaged ot HaunoHanHaTa
areHums 3a npuxoaute (HAM).
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KakBa e IMaAHama cmvnka
HO dUHOHCOBUME uHCMpyMeHmMu”?

[MopbYKMTE M KOTMPOBKUTE 3a MOKYMKa M Npoaa)kba Ha akuuMu, Aeno3MTapHU pasnucku n 6o0pcoBo
TbpryBaHu ¢OHA0BE Ce BbBEX4AT C MMHMMAJIHA CTbMNKa Ha KOTUpaHe, onpeaesieHa cbrlacHo JdenernpaH
pernameHT (EC) 2017/588. CTbnKaTa 3a KOTUpaHe Ha 60pcoBO ThbpryBaHu npoayktn - ETCM ETN, e
4yeTUpKM 3HaKa cnef AeceTUYHaTa 3aneTasl.

Bcekun oT TbpryBaHUTE UHCTPYMEHTU MMa MMHMMAaIHA CTOMHOCT, NOJ, KOSAITO He MOXKe [,a ce Ae/IN U He
ce Tbpryea. MMHMMaiHaTa nasapHa napTuia 3a Tbproeusi Ha nasap BSE International e 1 6p. ¢pmHaHcoB
WHCTPYMEHT.

B cAyuau Ha off we 6bgam AU
pe2uCMPUPOHA 30 Mbp208ud HO Na3ap
BSE International omgeaguiama ce komnaHug”?

B cnyuai, ye uMma akumoHepu, Npuaobuan akumnm Ha nasap BSE International Ha koMnaHusATa, OT KosTO ce
oTAEe/15 HOBOTO APYXKECTBO, e 6bAe perMcTpupaHa 3a TbproBus U oTAeAsALLATa Ce KOMMNaHUS, B Caydan
ye MapKeT-MenKbpbT Ha nasap BSE International nMa Bb3MOXKHOCT fia s KOTUpa.
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