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1. Kok pa6omu BSE International?

2. KakBu ca natocoBeme Ha BSE International?

3. KakBu makcu u koMuCuoHHU gbaXka?

4. KakBu ca gaHbuHume npaBuaa, koumo ce npuacz2am Ha BSE International?

S. KakBa e npouegypama u kakBu ca npegBugeHume cpokoBe
30 U3NAQWIOHE Ha guBugeHmu?

6. Kvge moza ga HanpaBs cnpaBka 3a akyuume, BnucaHu Ha Moe ume?
7. KakBa e MuHUMaAHaOMA cmbnka HO puUHAHCOBUME UHCMPYMeHmMuU'?

8. B cayual Ha Spin-off uie 6bge Au peaucmpupaHa 3a mbpa0oB8us Ha
na3ap BSE International omgeaguwama ce koMnarusa?



Kak pabomu BSE International?

ToBa e MHOrOCTpaHHa cMcTEMa 3a TbProeus, opraHusmpara ot bvarapcka ¢ongosa 6opca (BPB),
KOSITO NpeAoCTaBs Bb3MOXHOCT Ha MECTHUTE MHBECTUTOPM Aa AnBepcmduumpaT cBonTe nopTdenm ¢
dUHAHCOBM MHCTPYMEHTHU, U3AaAEHM OT €1HU OT HaN-U3BECTHUTE U JIMKBUAHM KOMMaHUM B CBETA.

BopcaTa uma ogobpeHune 3a opraHnsnpaHeTo Ha nasapa MTF BSE International ot KomucusTa
3a pMHAHCOB HaA30p, KaTO THProBUsATa C MHCTPYMEHTUTE B HEMO Ce OCbLLLECTBABA NOCPEACTBOM
TbprosckaTa naatdopMa T7® 1 npum cblumTe NPaBMIa 3a ThProsus KaTto Tesn Ha OcHoBHMA nasap Ha BOB.

MIHCTpYMEHTUTE ce AoMnycKaT CAyXebHOo OT cTpaHa Ha bopcaTa Bb3 OCHOBa Ha O4aKBaH MHTepecC OT
CTpaHa Ha uHBecTUTOpUTE. BCMUYKKM MHCTPYMeHTHU Ha na3ap MTF BSE International umaT pernctpupatn
MapkeT-MelKbp - Tradegate AG, KoeTo nNpaBu IMKBUAHOCTTA C TAX U3KJIKOUMUTE/IHO BUCOKA.

CeTb/IMeHTHT Mo caenkuTe ce nsBbpluBa B Clearstream Banking Luxembourg ypes LleHTpaneH
aenosuTtap A/l B posisiTa My Ha CETB/IMEHT areHT. LleHTpaneH aenosutap ALl Boau Ha aHaJIMTUYHO HUBO
pPErncTpUTE Ha NpUTEXKATEIMTE HAa GUHAHCOBU MHCTPYMEHTU NPU CAENKN, CKAtoUYeHM Ha BOB. Crep,
noJly4aBaHe Ha MHGOPMaLMATA 33 CKJIHOYEHUTE CAEJIKM U Bb3 OCHOBA Ha MOCTbMNU/IUTE CbOBLLIEHUS

OT HEeroBuTe YseHoBe, LleHTpaneH genosutap AL usrotes un nsnpawa kbvm Clearstream Banking
Luxembourg MHCTpYKUMM 32 NPUK/IOYBAHETO Ha Te3n caeskn. CbobuieHnsaTa oT LleHTpaneH aenosnTap
Al ce U3roTBAT U U3NpaLLLAT B AEHS Ha CKJIIOYBAHE Ha CAEeJ/IKa, B CbOTBETCTBUE CbC CMOPA3yMEHUETO C
MapKeT-MenKbpa 1 6aHKaTa, KOATO U3NbJIHSABA GYHKLMUTE Ha KJIMPUHTOB YneH n obcny>kea TRADEGATE
AG. Cbo0bLeHUATa ca Ha arperupaHa 6asa no eMmcun.

KakBu ca nalocoBeme Ha BSE International?

JIukBngHocT - Bcuku MHcTpyMeHTH Ha nasap MTF BSE International umaT pernctpmpaH MapKeT-MenKbp
- Tradegate AG, KoeTo npaBu JIMKBUAHOCTTA C TSAX U3KJIHOUMTENIHO BUCOKA.

Aunsepcudukayus - 1o To3M HaUMH MHBECTUTOPUTE BeYe MoraT Aa MMaT JIECHO peLleHue 3a
aneepcudukaums Ha ceomTe nopTdenan. Tosa, pazbupa ce, e Bb3MOXKHO M 10 TO3M MOMEHT, HO nasap BSE
International oTk/1l04Ba NbTA Ha TbProBUATA U 32 APYTY HOBU UHBECTUTOPMU.

AuBnaeHTn/[oxoaHOCT - HacT OT BJIOXKUTENIUTE MHBECTUPAT B KOMMaHUM, KOUTO pasnpeaenst
AMBUAEHT. Mo TO3M HaYMH Ce OCUTYypsiIBa KAKTO eBEHTYaJIHa KanuTasioBa AOXOAHOCT, Taka U ANBUAEHTHaA.
YacT oT MexxayHapoaHUTE KOMMaHUM pasnpeaensaT AUBUAEHTU Ha TpMMeceyHa 6a3a, OoKaTo Y Hac Nno
3aKOH TOBA € Bb3MOXHO Ha LLIeCTMEeCeYHa, T.e. Ba MbTU Npes roguHaTa.

Huckn KoMmMcnmouHu
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KakBu cu U komucuoHHU goaXka?

MoapobHO onucaHMe Ha TakCUTe 3a TbProBusa Ha 6opcaTa e HasnyHa B Tapudga 3a makcume Ha bvazapcka
¢hoHOo08a bopca ALl KaTo ornepaTop Ha MHOFOCTPaHHA CMCTEeMa 3a TbProBusl.

TakcuTe, AbAXKUMUK KbM LleHTpaneH genosntap Al, MoraT ga 6baaT BUAEHM B Tapuda 3a ueHume Ha
ycnyzume Ha LleHmpaneH deno3dumap AL, Pazoen lll, mouka 3.12 - Takcu 3a cOenku Ha na3ap BSE International.
Clearstream Banking Luxembourg cbbupa Takca 3a cbXxpaHeHne Ha GUHAHCOBU MHCTPYMEHTU, KOUTO

ce HaMuMpaT no cMeTKaTa Ha LleHTpaneH genosntap A/l. TakcuTe we 6baaT npedakTypuUpaHu KbM
WHBECTULUMOHHUTE NocpeaHuUmn-4YneHose Ha LieHTpaneH agenosmtap ALl B CbOTBETCTBME C TEKCTA OT
TapudaTa 3a LeHUTe Ha ycayruTe.

TakcuTe, AB/KUMU OT KPaMHUTE KJIMEHTU Ce ONpeaensaT Bb3 OCHOBA Ha TapudaTa Ha MHBECTULLMOHHMS
nocpeaHuK, C KOroTo Te MMaT CKJIK0YeH A0roBop.

KakBu ca ganvuHume npaBuaa, koumo
ce npuaa2am Ha BSE International?

JaHbyHOTO TpeTupaHe B bbarapms Ha GU3NYEeCcKU 1 lpPUAMYHECKN AnLa OT A0XOAM OT AMBULEHT U
peanusnpaHa nevyanba ot NoKynkKo-npoaaxkba Ha GMHAHCOBU UHCTPYMEHTU MOXKE [a HAMEpPUTE TYK:
CmaHosuwe Ha HATT 3a 0aHvYHO mpemupaHe Ha hasap BSE International

[ aHb4yHOTO TpeTUpaHe Ha A0X0AMN OT AUBMAEHTM C CTpaHaTa Mo NPOU3X0J, Ha EMUTEHTA MOXKe Aa
HaMepuTe TYK: [JaHeYHU CmMaskKu evbpxy dugudeHmMume 8 OvpIcasume Nno NPou3xoo Ha eMumeHmume
Mons ga umaTe npeaBum, Ye HbopmaumsTa B TabamuaTa € caMo MHAMKATMBHA U HE MOKPMBA BCUYKU
Bb3MOXXHU CUTYyaumn. Ta He 3aMeHs Hy>KaaTa oT npodecnoHaHa AaHbYHa KOHCcyATaums. JaHb4YHOTO
3aKOHOaTeJ/ICTBO CE MEHM YECTO M TabanLLaTa MOXKe [1a He € HaMbJIHO akTyasiHa. He cnegBa ga
OCHOBaBaTe MHBECTULMOHHUTE CU peLleHnsi CaMo Ha MHPopMauusaTa B TabauuaTa.

Mpoueaypy No Bb3CTaHOBABaHE NPW HaAB3EMaHe Ha [JaHbK:
O6pblUiaMe BHUMaHME, Ye Bb3CTaHOBABAHETO Ha HaJB3eTUA JAaHbK C/1efiBa Aa Ce U3BbPLUM B CTPaHaTa,
KbAETO € NJIaTeH AaHbKa M B CbOTBETCTBME C MECTHUTE AaHbYHM 3aKOHW M NpoLleaypu
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KakBa e npouegypama u kakBu
ca npegBugeHume cpokoBe 3a
e Ha guBugeHmu?

LleHTpaneH genosuTtap A/l oTpa3siBa He3abaBHO BCUYKU NMPOMEHMU, CBbP3aHM C NMPOBEAEHU KOPNOPATUBHMA
nencteus. B HaKou cayyan, KaTo HanpuMep Npu M3nalwaHe Ha AMBUAEHTM BbB BaslyTa, pa3/iMyHa

oT EBpo, MMa 3a6aBAHMSA OT TEXHMYECKO eCcTeCcTBO. 3abaBAHETO € 06yC/I0BEHO OT HEOOXOAMMOCTTA
CYMUTEe, MOJIyYeHM B Apyra BasyTa Aa 6baaT npeBanyTupaHm B EBpo. [NpeBanyTnpaHeTo ce Hanara
nopaamu iMncaTa Ha Napu4yHM CMETKM B CbOTBETHAaTa BaJlyTa Npu €[iHa YacT OT YjieHoBeTe Ha LieHTpaneH
penosuTtap AL, KaKTO M OT MHOIO NO-BMCOKaTa cebeCTOMHOCT Ha NapuyHaTa TpaH3aKLUMs 3a CYMM BbB
BaJlyTa, pa3/finyHa oT EBPo, KaTo HarnpuMep 3a noJlydaBaHe Ha AuBUAEHT oT $1 MoxKe Aa ce HaNoXKu
naallaHe Ha Takca mexkay $15 n $35 oT Bcekn 6eHePULMEHT B 3aBUCUMOCT OT B6pos Ha KpaiHuTe
KJIMEHTU N MHBECTULIMOHHUTE NocpeaHuumn. NpeBanyTpaHeTo ce n3BbpPLLBA B Mo 3asBKa B Clearstream
Banking Luxembourg, Bb3 ocHOBa Ha TeXHU Npoueaypu 1 B CNeACTBUE Ha HanpaBeHa 3asBKa. Tesun
npoLieaypu He ce N3BBbPLLIBAT €XXeJHEBHO M B TaKMBa CJly4au Ce M34aKBa cpeAcTBaTa Aa 6baaTt
npeeBefieHn No cMeTKaTa Ha LleHTpaneH aenosntap A/

Kege Moz2a ga HanpaBga cnpaBka
, BNUCAHU HO Moe ume?

CnpaBKa 3a npuTeXKaBaHUTE aKUMKM MOXKe Aa 6be HanpaBeHa Hal-Beye Ype3 CbOTBETHMUSA
WHBECTULMOHEH NOCpeAHUK — 06CNYXKBaLL, KpaHUS MHBECTUTOP, KaTO NpeAoCcTaBsHETO Ha MHopMaL M
32 OTYET Ha CKJIOYEHUTE U NPUKIKUNINTE CAEKM € HEroBO 3aabxkeHne. CnpaBkaTa MoXke fa 6bae
HanpaBeHa M Ypes crneunasHo nsrpageHaTta uHmepHem naamcopma oT LieHTpaneH genosutap ALl, kaTo
3a uenTa e HeobxoaMMo Aa pasnonarate c MNepcoHaneH naeHTudukaumoneH kog, (MUK), nspageH ot
HauwnoHnanHnaTta areHums 3a npuxogute (HAM).
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KakBa e IMaAHama cmvnka
HO dUHOHCOBUME uHCMpyMeHmMu”?

[MopbYKMTE M KOTMPOBKUTE 3a MOKYMKa M Npoaa)kba Ha akuuMu, Aeno3MTapHU pasnucku n 6o0pcoBo
TbpryBaHu ¢OHA0BE Ce BbBEX4AT C MMHMMAJIHA CTbMNKa Ha KOTUpaHe, onpeaesieHa cbrlacHo JdenernpaH
pernameHT (EC) 2017/588. CTbnKaTa 3a KOTUpaHe Ha 60pcoBO ThbpryBaHu npoayktn - ETCM ETN, e
4yeTUpKM 3HaKa cnef AeceTUYHaTa 3aneTasl.

Bcekun oT TbpryBaHUTE UHCTPYMEHTU MMa MMHMMAaIHA CTOMHOCT, NOJ, KOSAITO He MOXKe [,a ce Ae/IN U He
ce Tbpryea. MMHMMaiHaTa nasapHa napTuia 3a Tbproeusi Ha nasap BSE International e 1 6p. ¢pmHaHcoB
WHCTPYMEHT.

B cAyuau Ha off we 6vge AU
pe2uCMPUPOHA 30 Mbp208ud HO Na3ap
BSE International omgeaguiama ce komnaHug”?

B cnyuai, ye uMma akumoHepu, Npuaobuan akumnm Ha nasap BSE International Ha koMnaHusATa, OT KosTO ce
OTAeNs HOBOTO APY>KeCTBO, OTAENALLATA Ce KOMMaHMA CbLUO LWe 6bae perncTpupaHa 3a Tbproeus, ako
MapKeT-MelKbpbT Ha nasap BSE International nMa Bb3MOXHOCT Aa s KOTupa.
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