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Fnasa MNMvbpea
TbPIOBCKU CECUMN

Paspen Mvpeu
OBbLUU NONNOXKEHUA

Yn. 1. (1) bopcaTa, nocpeactsom Cuctemarta U B CbOTBETCTBUE C HEWHUTE HEAUCKPUMUHALNOHHU
npaBuaa, cpella Uan CbAenCcTBa 3a CpeLaHeTo MHTepecuTe 3a NoKynka u npoaaxba Ha AonycHaTh
[0 TbproBus Ha opraHMsMpaH oT bopcata nasap GpUHAHCOBM MHCTPYMEHTU OT CTpaHa Ha cBouTe
U/IeHOBE U TEXHWUTE K/IMEHTU, PE3YNTATbT OT KOETO € CK/IOYBAHETO MeXAy CbOTBETHUTE CTPaHM Ha
[OrOBOp BbB BPb3Ka C Te3M PUHAHCOBU MHCTPYMEHTMU.

(2) BopcaTta ocurypsBa Ha 4Y1eHOBETE CUM M HA TEXHUTE KAMEHTU PaBHM YCAOBMA 3a yyacTue B
TbprosuaATa.

(3) TbproBusaTa Ha opraHuMsMpaHMTe OT bopcaTa Masapu e HEenpUCbCTBEHA M Ce OCbHLLECTBABA
nocpeacTBOM eNeKkTpoHHa Cuctema.

(4) Cuctemata Ha bopcaTa pasnosara ¢ mepku 3a obesneyaBaHe Ha edeKTMBHATa W AeMNHOCT,
CbrNacHO BHeApeHaTa cMcTema 3a yrnpassieHne Ha MHGOpPMaLMOHHATa CUTYPHOCT.

(5) Yuactmeto B TbProBCKUTE CECUM Ce OCbLLecTBABA 4Ype3 OPOKepCKU TepmuHanu (paboTHu
CTaHUMK), KaKTO M NnaTPopmm 3a NPSK A40CTbMN A0 Na3apa UaM CMOHCOPUPAH AOCTbI, CBbP3aHM CbC
CucrtemaTta nocpenCcTBOM e4uH UKW NoBeYe CTaHAAPTUM3NPaHU MHPOPMALMOHHU NPOTOKONN. Beekun
YYaCTHUK B TbProBMATa € OTFOBOPEH 3a OCbLLLECTBABAHETO HA KOHTPO/Ja BbPXy A0CTbNa A0
onpeaeneHns My TepMmMHan u 40 BCUYKU eNeKTPOHHM ypeam, CBbp3aHu cbC CUCTemMaTa, KaKTo U 3a
3anasBaHeTo TallHaTa Ha NOBEPEHUTE MY YHUKANHU NAEHTUOMKALMOHHM HOMEpPA M Napou.

(6) M3npawaHeTo M NoNy4aBaHETO Ha CbOBLLLEHUA KbM M OT CUCTEMATa MOXKe Aa Ce M3BbPLLBA CAMO
oT 6opcoBM nocpegHULM, AONYCHATM MO pesa Ha MpaBuaaTta 3a YAEHCTBO, KAaKTO M OT KAMEHTU Ha
60pCOBM Y/leHOBE, NOJIYYUIM Pa3peLleHne 3a CMOHCOPUPAH AO0CTbN No peaa Ha Mpasunata 3a
YNEeHCcTBO. Bcekn 6opcoB NOCPegHUK U KNMEHT, NOMYYUA paspeLleHne 3a CNOHCOPMpPaH A40CTbN, e
OTrOBOPEH 33 OCHLLECTBABAHETO HA KOHTPO/IA BbPXY AOCTbMA A0 OnNpeAeneHua my TepMUHaAN U 40
BCUYKM €NIeKTPOHHM ypeau, CBbp3aHM cbC CMCTemaTta, KaKTo M 3a 3ana3BaHeTo TalHaTa Ha
NOBEPEHUTE MY YHUKANHN UAEHTUOUKALMOHHN HOMEPA 1 NAPOM.

(7) 3a BcekM HOPCOB UNEH Ca 3aAB/IKUTENHM U 0OBBP3BALLM BCUYKU CAENKWU, peannusnpaHu npwm
N3MN0/13BaHe Ha onpeAesieHUTe 33 HeroB 60pPCoOB NOCPEAHMK YHUKANHU NAEHTUDUKALMOHHN HOMEPA
M NApOaN, KAaKTO U MpPU M3M0A3BaHE HAa YHWKANHUTE UAEHTUPUKALMOHHM HOMEPA M MAPOSM HA
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KTNEHTUTE Ha 60pCOB YneH, Nnonyvynnun paspewieHme 3a nosi3BaHe Ha CNOHCOPUPaH 40CTb.

(8) EOpCOBMﬂT Y1eéH HOCU UAanata OTrOBOPHOCT 3a BCUYKKU MOPDBYUYKU, COAENKUN U C'bO6LLI,eHM‘i| Kbm
Cuctemarta, BKIOUYUTENHO NnOopPBYKNTE BbBEOEHUN C HETOBUA YHUKANEH MAeHTM(I)MKaLI,MOHeH HOMeED,
M B C/y4anTe Ha npenocrtaBAHe Ha NpAK U CNOHCOpPWpaH AO0CTbM A0 MNa3sapa. 3a Ael;'ICTBMﬂTa no
npeaxoaHoOTo nspedveHwume, 60pCOBMﬂ yneH noanexxn Ha KOHTpPOa U CaHKUMK NO peaa Ha HAaCToALWNA
NnpaBUNHUK.

(9) YcnosusaTta 3a cBbp3BaHe Ha paboTHa cTaHuMA M 3a AocTbn Ao CucTemaTta ce onpeaenaT B
3a4b/IKUTENHU YKa3aHMA Ha CbBeTa M Ca YacT UM NPUNOXKEHME KbM A0roBOPa 3a y4acTHMUMUTE Ha
nasapuTte opraHM3anpaHu ot bopcaTa, N KbM A0roBopa 3a YNeHCTBO B bopcaTta. KOHTPOABT BbpXy
M3MNbAHEHMETO Ha YCA0BUATA MO M3p. 1 ce ocblyecTBaBa oT CbBETa MM OT ONPeAEeIeHO OT HEro INLE.

(10) BopcaTa rapaHTMpa CKAOYEHUTE HA HeA caenkn Ype3 PoHAa 3a rapaHTMPaHe Ha CeTb/IMEHTA Ha
$GMHaAHCOBU MHCTPYMEHTM KbM LleHTpaneH aenosntap B CbOTBETCTBME CbC CMOPA3YMEHUE MeXAY
HeAa un LleHTpaneH geno3nTap.

Paspgen Bropu
®A3U U BPEMETPAEHE

Yn. 2. (1) TvprosckaTa cecun e opuumanHo obaBeHMA BpeMeBM MHTepBa, Npe3 KOWTO moraT Aa ce
CK/Il0YBAT cAe/KM Ha bopcara.

(2) YneHoBeTe moraT ga BbBEXKAAT, NMPOMEHAT M OTMEHAT MOPBYKM 33 NMOKYMNKa M npoaaxba no
BpeMe Ha CecuaTa, KaKTo Npeamn Ha4yanoTo M, Taka U cnes HeMHMA Kpal BbB BpEMEBU MHTEPBaM,
onpeaenenun ot CoeeTa.

(3) ToproBckuTEe cecumn ce NPOBEXKAAT C BpemMeTpaeHe M No rpaduK, onpeaeneHn ot Coveeta.
TbproBuATa ce NpoBeXaa NapanesiHoO Ha BCMYKM NasapHU cermeHTU. 3a nasap ,BSE International”,
CbBeTbT MOXKe A3 onpeaenu pasinyeH rpaduk.

(4) NpomaHaTa B YecToTaTa M BpeMeTPaeHeTO Ha TbProBCKUTE CECUMM CMIPAMO onpeaeneHusa rpaduk,
KaKTO M BbB BPEMEBUA WHTEpPBa/ 3a BbBEMKAAHE Ha MOPbYKKM, ce M3BbpLIBa OT CbBeTa M ce
onosecTsBa NoHe 5 (neT) paboTHM AHU NpeaBapUTESTHO.

(5) MAacTo Ha ckatouBaHE Ha BCUYKM CAENKM NO peaa Ha HacToawwmTe Mpasuaa e rp. Codus.

(6) Ha Bcsika Tbproscka cecua Ha bopcaTa uneHoBeTe ce NPeACTaBAABAT OT AOMNYCHATU NO peaa Ha
MpaBnnata 3a yneHcTBo 6opcoBu nocpedHUUN. Bcekn 6opcoB nocpeaHUK ce naeHtTuduumMpa no
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YTBbpPLEH OT CbBeTa HauuH.

Yn. 3. (1) AKO Ha CbOTBETHMA Ma3apeH CermeHT OGUHAHCOBUTE WHCTPYMEHTU Ce TbprysaT
HenpeKbCHATO, TbPrOBCKUTE CECMU MPOTMYAT Npes ciegHuTe Gasu B NOCOYEHUA pesa;

1. OTKpMBALL, aYKLMOH;

2. HenpeKbCcHaTa Tbprosus;

3. 3aKpMBaLL, aYKUWOH;

4. TbpProsus No LEeHa Ha 3aTBapsaHe.

(2) No Bpeme Ha HenpekbcHaTaTa TbProBus MoraT ga 6bAaT HAcpPoOYeHM eAnH WAM noBeye
MEXANHHWN ayKLMOoHa.

Yn. 4. AKO Ha CbOTBETHMA MasapeH CermeHT ¢GUHAHCOBUTE WHCTPYMEHTM He ce TbpryeaT
HenpeKbCHATO, TbPrOBCKUTE CECUUN Ce CbCTOAT OT e4MH UIN NoBeYe ayKLMOoHa.

Yn. 5. LLANOCTHOTO NpoBeKAaHE HA TbProBCKUTE CECUU Ce OpraHM3npa u KOHTpoaupa ot upeKropa
Tbprosusa.

Fnasa Bropa
NOPBYKU U KOTUPOBKU 3A MOKYNKA U NPOAAXBA HA PUHAHCOBU UHCTPYMEHTHU

Paspen Mbpsu
OBbLUU NONOXKEHUA

Yn. 6. Caenkute ¢ GUHAHCOBM MHCTPYMEHTH, LONYCHATM 4,0 TbProBus Ha bopcaTa ce ocbliecTBABaT
Bb3 OCHOBA HAa BbBEAEHUTE MOPbYKM 3a MOKyNKa U npoparkba oT 6opcoBuUTE 4YNeHOBE M Ha
KOTMPOBKMTE Ha MapKeT-melKkbpuTe (60pcoBU CAENKM).

Yn. 7. NopbYKUTE U KOTUPOBKUTE NPEACTaBAABAT TBbPAA 3asBKa Aa Ce 3aKynu Uan Nnpoaaje Aa4eHo
KoAn4ectso GMHAHCOBM MHCTPYMEHTM NO onpeaeneHa UKW Mo nasapHa UeHa U npu onpeaeneHu
AOMbAHUTENIHWU NAapaMeTpu.

Yn. 8. Ypes BbBENKAAHETO HA MOPBUKM UM KOTUPOBKM BOPCOBUTE NOCPEAHMLN 3aABABAT FOTOBHOCT
CK/IIOYEHUTE B PE3YNTAT OT TAX CAENKM Aa 6bAAT NPUKAIOYEHN B PAMKUTE HA CTaHAAPTHMA Nepuos,
33 CETb/IMEHT.

Pasaen Bropu
BUAOBE 60PCOBU NOPBYKU
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Yn. 9. (1) Ha bopcata ce gonycKat cnegHUTeE OCHOBHU BMAOBE 6OPCOBM NOPBYKU:

1. NIMMUTMPAHKU - NOPBYKM 33 MOKYMKa MM Npoaaxkba Ha onpeaeneHo KONMYecTBo PpUHAHCOBU
WMHCTPYMEHTU NPY NOCOYEHA NpeaenHa LeHa;

2. NasapHM - MOPBYKM 3a MOKyMNKa MAM npogarkba Ha onpeneneHo KoAM4ectso ¢GUHAHCOBU
WHCTPYMEHTU NO Hal-gobpata uUeHa Ha 6opcoBMA Masap B MOMEHTa Ha BbBeXAAHETO MM B
TbproBcKaTa cuctema Ha bopcara.

(2) B 3aBMCMMOCT OT yCN0BMATA 33 U3MbJHEHWE N0 BPEME Ha HeNpeKbCcHaTaTa TbProBus, MOPbYKUTE
morat Aa 6bvaaT ot TMna:

1. ,BegHara UAM HUKora”, KOUTO ce M3NbAHABAT He3abaBHO M BbB Bb3MOMKHO Hal-MbieH obem.
HeunsnbaHeHaTa YacT OT NopbyKaTa ce oTMeHsa oT Cuctemara;

2. ,M3NbJAHU UAM OTMEeHMU”, KOUTO ce M3NbAHABAT He3abaBHO M B MbsieH 0bem, a aKo ToBa e
HEBB3MOXHO, Ce OTMeHAT oT CucTemara;

3. ,BbBeau UAM OTMEHMU”, KOUTO ocTaBaT aKTMBHM B CucTemaTta, camMO ako He ca He3abaBHO
M3MbAHMMM, KaTo B NPOTUBEH C/y4Yali ce oTXBbPAAT oT CucTemara.

(3) B 3aBMCMMOCT OT Ba/INAHOCTTA CM NOPBUKMTE BUBAT:

1. Ba/MQHM A0 OTMAHA - NOPDBYKKU, KOUTO Ce MPeHacAaT oT edHa bopcoBa cecus Kbm CneaBallaTa,
[JOKaTo He 6bAaT OTMEHEHMU;

2. BaAUAHM 32 AEHSA - NOPBYKU, BaIMAHMU CAMO 33 e[ Ha Cecus, KOUTO C/iel HEeMHUA Kpan ce OTMEHAT
ot Cuctemara;

3. BaAMAHU A0 AaTa — NOPbYKKU, HEM3Mb/IHEHATA YacT Ha KOMUTO ce NpeHacs oT efiHa bopcoBa cecus
KbM cefiBallla, AOKATO He HaCTbMNK NpeABapUTeIHO NOCOYEH NPU BbBEXAaHe Ha NopbyKaTa AeH.

(4) B 3aBucMmoOcCT OT das3aTa Ha TbproBCKaTa cecus, 3a KOATO ca NpeaHasHayYeHu, NopbyYkuTe busaTt
BaMAHMU:

. CAMO 33 OTKPMBALL, ayKLMOH;

. CAaMO 33 3aKpUBaLL, ayKLMOH;

. CAMO 33 MEXANHHWN ayKUMOHW;

. CAMO 33 ayKUMOHU, HE3aBUCMMO OT BMAA UM;

. 33 UAnaTa TbProBCKa cecus.

U b WN B

Yn. 10. (1) Ha BbopcaTa ce AOMYyCKa BbBEXKAAHETO HA CTOM-MOPBYKM, YMETO M3MbJHEHWE CTaBa
BB3MOKHO NP AOCTUIaHe Ha NpeABapUTENHO onpeaeneHa LeHa (cTon LeHa).

(2) Cton-nopbukute 6uBaT:

1. nasapHM CTON-NOPBYKMN, KOMTO ABTOMATMYHO Ce BbBEXKAAT B CCTeMaTa KaTo NasapHM NOPBYKM,
KOraTo TeKyLyaTa nasapHa LeHa AOCTUTHE WM HAaAXBBbPAW NPU CTOM NOPBYKK , KynyBa” 3an10XKeHaTa
CTON LeHa, PeCneKTMBHO AOCTUTHE WM CNaHe NoZ HeA Npu CToN NOpPbYKKM ,Npoaasa”;
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2. MMNMMUTUPAHNU CTON-NOPBYKN, KOUTO aBTOMATUHHO Ce€ BbBEXKAT B Cuctemarta KaTto JTMMUTUPAHU
NOPBYKKN, KOFaTO TEKYLWATA Na3apHa LUeHa AOCTUrHe UanM HaAXBBPJAU NpU CTOM NOPDBYUKHU ,,KynyBa"
3a/10XKeHaTa CTon ueHa, peCnekTnBHO AO0CTUTHE UK CNagHe no4 HeA NpU CTOM NOPBYKK ,,npo,u,aBa”.

(3) 3a CTON-NOPBYKUTE HE MOraT Aa Ce onpeaenat AOoNbAHUTENHU YCNOBUA 3a U3NBJAHEHUE U
OrpaHnN4YeHnA 3a TbpryBaHe.

UYn. 11. (1) Ha BopcaTta ce gonycka BbBEXAAHETO Ha MAaBalluy CTOM-MOPBYKU C AMHAMMYHA CTON
LeHa, KOATO ce MPOMEHSA cnNpAMO pedepeHTHaTa LieHa, N YMETO U3MbJHEHME CTaBa Bb3MOXKHO Npu
LOCTUraHe Ha onpegeneHaTa CTon LeHa.

(2) AvHammnyHaTa cTON LeHa ce BbBeXKAa KaTo MbPBOHaYasIHa CTOMN LeHa, A0Mb/IHEHA OT abcooTHA
WY NPOLLEHTHA pa3/ivKa CNPAMO CbOTBETHaTa pedepeHTHa LeHa.

(3) AMHammnyHaTa cToN LLeHa HeMNPEeKbCHATO Ce c/iegyM U KOPUrnmpa cbrlacHo CAeAHOTO NPaBuMo:

1. ako pedepeHTHaTa LieHa Ha naaBsallia cTon-nopbyka ,npogasa” (,Kynysa“) Hapactea (cnaga) no
TaKbB Ha4yMH, Ye OTCTOAHMETO Ha AMHaMM4YHaTa CTON LeHa oT pedepeHTHATa LieHa e HaABULLEHO,
AMHAMMYHaATa cTon LeHa we 6bae yBenuyeHa (HamaneHa), Taka Ye fa ce 3anasy OTCTOAHMETO
NOCTOAHHO.

2. aKo pedepeHTHaTa LieHa Ha naaBallia cTon nopbyka ,npoaasa” (,Kynysa“) cnaga (Hapactea), To
AVHaMKUYHaTa CTON LieHa He ce MPOMEHS.

3. aKo pedepeHTHaTa UEHa AOCTUIHE WAW HAAXBbP/M MPW NAaBaly CTON-NMOPbYKKM ,Kynysa”
3a/10’KeHaTa AMHAMMUYHa CTOM LeHa, PeCNeKTUBHO A0CTUrHEe UAW cnagHe Noj Hes Npwu naasaliy
CTON-MOPBYKM ,MpoAaBa”’, NopbykaTa C AMHAMMYHA CTOM LLEHA Ce BbBEXAa aBTOMATUYHO B
CucTemara KaTo nasapHa nopbykKa.

(4) 3a nnaBawmTe CTON-NOPBYKM HE MOTaT Aa Ce onpeaenaT AONbAHUTENHW YCIOBUA 33 U3Mb/IHEHME
N OrpaHUYeHus 3a TbpryBaHe.

Yn. 12. (1) Ha bopcaTa ce aonycka BbBeXAaHETO Ha ,,ancbepr’ NOPbYKKN - IMMUTUPAHU NMOPDBYKKN C
Ba/IMAHOCT CbINACHO Y. 9, an. 3, KOUTO Ce XapaKTepmusmnpar c 06w, obem 1 c BbpxoB (NMMKOB) obem 1
NpPW KOUTO BbB BCEKM €AMH MOMEHT B CMCTEMATa € BUAMMA CaMO OCTaTbyHATa YacT OT BbPXOBUSA
obem.

(2) O6bwmaT obem Ha ,alicbepr” nopbykaTa € BMHArM CTaHZapTHaA NapTMAa, KaTo MUHMMANHATA
CTOMHOCT Ha NOpbYKaTa NPU BbBEXKAAHETO M AN NoceABala moanduKauma He morxKe ga 6bae no-

MaJ/lKa OT IeBoBaTa paBHOCTOMHOCT Ha 10 000 (aeceTt xmunagum) espo.

(3) 3a 06Auraunmn 1 AbPrKABHU LEHHN KHUXKA He ce pa3peLuaBarT ,,ancbepr’ nopbyKku.
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(4) , Alicbepr” nopbyKa, KOATO HE OTrOBapPA HA U3UCKBAHUATA 32 MMHUMA/IHA CTOMHOCT CbFNACHO an.
2 1 3, ce oTXBBbPAA OT CucTEmara.

(5) BbpxoBuaT obem e MUHUMYM 5 (neT) Ha cTo OT obLwma obem Ha ,,aicbepr” nopbyKaTa, KaTo Ton
61 morbn aa 6bae 3a434eH NPU BbBEXKAAHETO HA MOPBYKATA M KAaTO CY4aMHO YNCIO MeXAY A0/Ha
M ropHa rpaHunua.

(6) Cnep n3nbAHABaHE Ha OCTaTbyHAaTa 4acT oT BbpXxoBuA O6eM, Cucremarta BbBeXaa NopbBYHKa CbC
CbllaTa UeHa N HOB BbpX0OB obem A0 ns4yepneaHe Ha O6IJ.I|MF| obem.

(7) NocnepHaTa BbBeAeHa Nopbyka B CucTemaTta e ¢ 06em, paBeH Ha OCTaTbyHMA 06l 06em Ha
,ancbepr” nopbykara.

(8) ,,Alicbepr” nopbuykuTe He ce 0603HaYaBaT No crneumaneH HauymH B Cucremara.
(9) Mo Bpeme Ha ayKLUMOHM, ,aiicbepr” NOpbUYKUTE y4acTBaT C MbAHUA CUM 0beMm.

(10) 3a ,,alicbepr” NnopbUKMTE He MOraT Aa ce onpeaenaT AOMNbAHUTENHU YCI0BUA 33 U3MNbAHEHME U
OrpaHUYeHuA 3a TbprysaHe.

Yn. 13. (1) Ha BopcaTta ce Aonycka BbBeXAaHETO Ha KOMbBUHMpaHa MopbYKa ,eaHaTa-OTMeHs-
apyrata”, cbcToAwa ce oT AIMMUTUPAHA M Na3apHa CTON-MOPbYKaA, CbAbPIKaLLA IMMUTMPAHA U CTON
L,eHa, KaTo Ce N3Mb/IHABA MbPBO NOPBYKATA, YNATO IMMUTUPAHA UM CTOM LEHa e AOCTUIHATa MbpBeo.

(2) Npu NbpBOHaYaNHOTO BbBEXKAAHE, NOPbYKaATa ,eAHaTa-0TMeHA-apyrata”’ e BuamMma B Cuctemara
KaTo 0BMKHOBEHA IMMUTUPaAHA NOpPbYKA. B caydyai, Ye cTon ueHaTta 6bae AocTUrHaTa, AMMUTUMpPaHaTa
nopbyKa ce n3tTpuea ot CucTemaTa 1 ce BbBeXKAa nasapHa CTON-NopbUKa C HOB BPEMEBU MPUOPUTET.

(3) Mpn BbBexgaHe/moauduumpaHe Ha MnopbYKa ,enHaTa-OTMeHA-ApyraTa”, cnegsa Aa ca
M3MbJHEHU CNeAHUTE YCNOBUSA:

1. cTon yeHaTa Ha NopbYKa ,,Kynyea” cneasa Aa e No-BUCOKa OT Hall-aobpaTta ueHa ,Kynysa“;

2. cTOon UeHaTa Ha nopbyKa ,nNpoaaBa” cneasa Aa e No-HUCKa OT Hail-gobpaTa ueHa ,,npoaasa’;

3. cTOn UeHaTa Ha MopbyKka ,KynyBa” cneasa Aa € MO-BUCOKA OT BbBeAeHaTa IMMUTMPaHA LeHa
»KynyBa“;

4. cTon ueHaTa Ha nopbyka ,npoaasa” cnegBa Aa € NO-HUCKA OT BbBeAeHaTa IMMUTUPAHa LieHa
»,npoaasa“.

(4) B cnyyait ye cbOTBETHOTO YC/I0BME MO an. 3 HE € U3MNbJHEHO, MopbyKaTa ce OTXBbp/A OT
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Cucrtemarta.

(5) B cnyqaﬁ Ha YaCTUYHO U3NBJIHEHNE HA NTMMUTUPAHATA NOPDBUKa, 06embT Ha nasapHarta crton-
NnopbYKa Ce KOpUrmpa CboTBeTHO.

(6) 3a nopbukKTE ,eqHATAa-OTMEHA-APYraTa” He moraT Aa ce onpeAensaT AOMbJHUTENHU YCN0BUA 33
M3NbJIHEHME N OTPaHUYEHMA 33 TbpryBaHe

Paspen Tpetun
NMPUOPUTETU HA NOPBYKUTE

Yn. 14. (1) Npwn BbBEXKAAHE Ha NOPBbYKA B CUCTeMaTa, Ha Hest cy»KebHo ce NpucsoaBa NPUOPUTET U
YHUKaneH Homep. MNpuoputetmTe Ha BbBeAeHMUTE MOPBYKM Ha bopcaTa ca KakTo cnesBa:

1. nbpBU NPUOPUTET - LEH3;

2. BTOPU NPUOPMUTET - BPEME Ha BbBEXKAAHE, MPU €4HAKBU LLEHWN HA CbOTBETHUTE NOPBUKM.

(2) NpuopuTeTsT ,LLeHa” 03HaYaBa NPEAUMCTBO Ha:

1. NOPBUYKMTE 33 MNOKYMKA, CbAbPKALLM MO-BMCOKA LLEHA CNPAMO Te3u C MO-HWUCKA, CbOTBETHO
NOpBYKKUTE 32 NPOAAXK6a, CbAbPXKALLM NO-HUCKA LLEeHA CNPAMO Te3M C No-BUCOKa;

2. NasapHUTE NOPBYKM Npes TMMUTUPAHUTE.

(3) NpuopuTeTLT ,,Bpeme Ha BbBEXKAAHE” 03HaYyaBa NPeAMMCTBO Ha NO-PaHO BbBEAEHUTE MOPBYKM,
aKo Te MMaT eHaKBU LEeHMU.

(4) 3a nasapHUTE NOPBUKM BaXKM EANHCTBEHO NPUOPUTETHT ,,BpEME HA BbBeXaaHe” .

(5) Mpn NnpomaHa Ha napameTpuTe Ha CbLLECTBYBALLA MOPBbYKA OT CTPaHa Ha 6opcoBMA NOCPEeSHUK B

Cucremara ce dKTya/IM3npa n BpeMeETO U Ha BbBEXKAAHE, aKO HOBUTE NAPaAMETPU HA MOPBYKATA
BANAAT NO HErTraTUBEH HAYUH HA U3NB/IHEHUETO U NPUOPUTETUTE HA OCTAHAZIUTE aKTUBHUN MOPDBUKN.

(6) NMopbuKa ce nstpuea ot CuctemaTa cnep;

1. oTmAHaTa 11 OT cTpPaHa Ha BopPCcoBMA NOCPEAHMUK; UK

2. cny»kebHaTa M oTMAHA OT cTpaHa Ha CucTtemata BCcheACTBME HA M3TMYAHETO Ha BanMAHOCTTa i;
nnu

3. cnykebHaTa M oTmMAHa OT bopcaTa BcneacTBMe Ha M3PUYHO MUCMEHO MCKAHEe OT CTpaHa Ha
60pcoBUA UYNEH, KOWUTO A € BbBEN; UK

4. Nb/IHOTO M U3NBHEHWE BCNEACTBME HA CK/IOYBAHE HA CAE/KA C Hes.

(7) HoBoBbBEeAEHMAT BbPXOB 0b6em Ha alicbepr-nopbyka MMa CblMA NPUOPUTET ,LeHa”, KaKTo
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npeaxoaHunA Bbpxos obem.

Paspgen YetBbpTtH
NAPAMETPU HA NOPDBYKUTE

Yn. 15. (1) Bcaka 6opcoBa NOpbYUKa CbAbpIKa 3a4b/IKUTENHO:

. YHUKaneH Homep, npmuceoasaH oT CucTemaTa;

. TOMHO BpeMe Ha BbBeXKAaHE;

. bOpcoB Kog, Ha eMUcUATA OT GUHAHCOBU UHCTPYMEHTH;

. ngeHTMduMKauma Kynysa/npoaasa;

. OCHOBEH BWUA, HA NOPbYKATa;

. LEHOBW yCN0BUSA;

. 061, 06em Ha NoOpPbBYKaTa, a B C/Iy4anTe Ha ,,ancbepr”’ NopbUYKM — U BbPXOB 06em;

. CTON UeHa, B Cy4yauTe Ha CTON-NOPBYKY;

. UAEHTUOUKALUMOHEH Ko Ha 6opcoBUA YneH 1 6opcoBUs NOCPEAHUK MU anropuUTbM, KOWUTO A e
BbBeJ;

10. ycnosuA 3a U3nb/IHEHUE;

11. ychoBuA 3a BaIMOHOCT;

12. naeHTMdPUKauma Ha dpasaTa Ha TbProBCKaTa Cecus, 3a KOATO Ca NpeAHa3HAYEeHU;

13. otbenasBaHe fanM NOpPbYKATA € 3a COOCTBEHA MM 33 YYXKAA CMETKA;

14. naeHTUPMKALUMOHEH KOJ, Ha K/IMEHTa, B C1y4ai, Ye NOPbYUYKaTa € 33 CMETKA Ha K/NEHT;

15. naeHTUPMKALUMOHEH Ko, Ha INLETO U aIr0PUTbM, OTTOBOPHW 33 MHBECTULMOHHOTO peLleHune,
B C/ly4ait Ye TO e B3E€TO B paMKMKTe Ha BopcoBMA UYneH;

16. CbOTBETHUTE MPUNOXKMMWU AAHHM, CbrnacHo Yn. 2, nap. 1 ot [enervpaH pernameHTt (EC)
2017/580.

OO0 NOOTULLE, WN -

(2) B CuctemaTta moxKe ga He ca BUAMMM BCUYKM OT napameTtpuTe no an. 1.

(3) Mo Bpeme Ha MHTepBanuTe Npegu U ciep Kpaa Ha TbProBCKaTa Cecus, B KOUTO e A0NyCTUMO
BbBEXKAAHETO Ha NOPbYKKM, BOPCOBUTE NOcpeaHMLM pasnonarat ¢ MHPopmauus eanHCTBEHO 3a
BbBEAEHUTE OT TAX MOPBUKM.

Yn. 16. (1) 3a PMHAHCOBU MHCTPYMEHTH, [OMNYCHATU 40 TbproBus Ha bopcaTa, CbBETHLT YCTaHOBABA
CTAaHAAPTHUTE Mas3apHW MapTUAWM 3a BCEKM BUA MHCTPYMEHTU nooTtaenHo. bopcata mHpopmmpa
yyacTHMuUnUTe B bopcoBaTta TbpProsmsa 3a BCAKA MPOMAHA B TAX, KaTO 06ABABA AaTaTa, OT KOATO HOBUTE
NnapTUAM We ce cYMTaT 33 MMHMMANHU eauHMUM Npn BOpCcoBUTE MOPBUKN.

(2) 3a puHaAHCOBM MHCTPYMEHTH, pernctpmpanm Ha Masap ,BSE International” mMHMManHMAT 0bem
Ha NOpbYKaTa 3a BCEKU UHCTPYMEHT Ce YCTAaHOBABA NOOTAE/IHO NpU perucTpaumata um. bopcaTta
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MHd)OpMMpa ydyaCTtHMyuTe B 60pCOBaTa TbprosuAa 3a BCAKa NpoOmAHa, KaTo o0b6saBsBa 4aTaTa, OT KOATO
HOBUTE MUHUMANHM CTOMHOCTM BAK3AT B CMAa.

(3) Mo Bpeme Ha HenpeKkbCHaTaTa TbproenAa ce AO0oNyCKa BbBEXAAHETO CaMO Ha NOPDBYKU CbC
CTaHAQPTHW NapTUAn.

(4) B ayKumoHuTe yyacTBaT NOPBYKK C BCAKAKBU 06EMMU.

UYn. 17. (1) NopbUKKUTE N KOTMPOBKMTE 33 NOKYMKa M Npoaaxkba Ha akunK, Aen03UTaPHM Pa3NUCKN U
60pcoBO TbpryBaHM ¢oOHAOBE ce BbBEXKAAT C MMHMMANHA CTbMKa Ha KOTUpaHe, onpegeneHa
cbrnacHo [enernpan pernameHt (EC) 2017/588.

(2) bopcata onoBecTsiBa Ha WMHTEPHET CTPaHWLUATa CUM CMAMCbK Ha AOO0MNycHaTUTE A0 Tbprosus
$UHAHCOBU MHCTPYMEHTM MO an. 1 CbC CbOTBETCTBALLMTE UM CTHMKMU Ha KOTUPaHe.

(3) B cnyyali Ha NnpoMsiHa Ha MMHMMaHATA CTbIKa Ha KOTMPaHe, Ha/IMYHUTE NopbUYKM B Cuctemata
33 CbOTBETHUA MHCTPYMEHT Ce U3TPUBaT.

(4) LeHaTa Ha nopbykMTe 3a MOKyNKa M npogaxkba Ha JIMXBOHOCHM O6GAMrauMm He BK/IKOYBA
HaTpynaHaTa /IMXBa OT AaTaTa Ha NOCNEAHOTO IMXBEHO NJallaHe A0 MOMEHTA Ha BbBeXAaHe Ha
nopbyKaTa. Mpu 0banraumm ¢ HyneB KyrnoH LLeHaTa Ha MOPbYKMTE 3a MOKYMKa U npoaaxkba BKAtousaTt
NPONOpPLUMOHANHA YacT OT AUCKOHTA, CbINAaCHO NPUIOXKUMATA KOHBEHLUA.

(5) LeHaTa Ha nopbykMTe Mo an.4d ce BbBEXKAA KAaTO MPOLEHT OT HOMWHaNa Ha egHa nasapHa
napTuaa.

Paspen lNetun
KOTUPOBKU HA MAPKET-MEMKBPU

Yn. 18. (1) Cuctemata AONYCKa U BbBEXKAAHE HA KOTUPOBKM OT HOPCOBM Y/IEHOBE, PErUCTPUPAHU
KaTO MapKeT-menKbpu No peaa Ha MpasuaaTta 3a YIEHCTBO.

(2) Kotuposkata npeactaBnaBa eAHOBPEMEHHO BbBeXgaHe B CucTemata Ha 06Bbp3BalLM
NIMMUTUPAHA NOPBYKA 33 NOKYMNKA U IMMUTMPAHA NOPbYKA 3a Npoaarkba, KOMTO ca CbC CbNOCTaBMM
pa3mep 1 B pamKuTe Ha MaKCMManHWA CNpea, onpeaeneH CbrNacHO HacToAWMTe NpaBua.

(3) KotnpoBkuTEe/NOpbUYKMTE Ce cYMTaT 3a CbNOCTaBMMMK NO Pasmep, KOraTo pasmepute UM He ce
pa3fiyaeart ¢ noseye oT 50 (NeTaeceT) Ha CTO eAHa OT ApPYyra, KAKTO KbM MOMEHTA Ha BbBEXAAHETO
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MM, TaKa U cnen BCAKO U3Nb/IHEHUE.

(4) Npn BbBEKAAHETO HA KOTMPOBKU/MOPDBYKM MAPKET-MENKbPBT MOXe Aa M oTbenexu c
WMHOMKATOP 3a NpeaocTaBAHe Ha IMKBUAHOCT.

(5) KoTnposkaTa e ¢ BaNMAHOCT Camo 3a AEHA.
(6) Bcekn mapKeT-mMelKbp MOXKe [a BbBEX A CaMO eAHa KOTMPOBKA 3a AaZleHa EMUCUA, NO KOATO
ce ABABA MAPKET-MENKDBP.
Paspgen wectu

CbOTHOLWIEHUE MEXAY HEU3MB/IHEHU NOPBYKU U CAENTKU
Yn. 19. (1) C pewenune Ha CAl Ha BopcaTa ce onpenens MakKCMMaZHOTO CbOTHOLLUEHUE MEXKAy
HEU3NbAHEHUTE NOPBYKM U cKatoveHuTe caenkn (OTR). OTR onpegena KoeduumeHTa mexay
BbBeAeHUTEe, MOANPULMPAHU U USTPUTU NOPBUKM U U3MBAHEHUTE CAENKN.

(2) PeweHuneTo no an. 1 ce o6sBsiBa Ha MHTEPHET CTPaHMLaTa Ha bopcaTa.

(3) BopcaTta morke Aa onpeneny PasnMYHM MakCMMaaHW CTOMHOCTM 33 CbOTHOLWEHMETO No an. 1 8
3aBMCMMOCT OT TOBA Aa/1M YHAaCTHUKBT € MapKeT-MeKbp No AageHa eMUCUA UM He.

Yn. 20. (1) Bopcata M3unCNABA CbOTHOLUIEHWETO MEXAY HEeU3MNb/IHEHUTE MOPBUYKM U CKAYEHU
CAE/IKM 33 BCEKM BOPCOB UNEH cied Kpas Ha BCAKA TbProBCKa Cecua No cAegHUTE HAUYMHMU:

1. basupaH Ha obema Ha BbBeAEHUTE NOPBUYKU U U3NBAHEHUTE CAENKMU NO cnesHaTa popmyna:

Obwy _obem _Ha _nopvuxume

OTRvol = -
MAX(O6w _obem _na _coenxume,l)

2. basupaH Ha 6pos Ha BbBEAEHUTE MOPBYKM U U3NBJHEHUTE CAE/KMN NO cnefHaTa dopmyna:

Obwy _obpoul _Ha _nopvuxume

OTRno = -
MAX(O6w _6poii _na _coeaxume,l)

(2) N3uncneHunata no an. 1 ce n3pbpLuBaT 3a BCEKU 60pCOB YsieH 1N 3a BCAKa eMNCKNA NO OTAENHO.

(3) bopcata npenocTaBa eXeAHEBHO Ha BCEKM YYAaCTHUK UHAMBMAYANIEH OTYET 33 U3UYUCIAEHUTE
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CbOTHOLLEHMA Ha 6a3a Ha obem u 6p0171 NOPBYKKU 3a BCAKA EMUCUA.

Fnasa Tpeta
BOPCOBU CAEJIKU

Paspen Mvpeu
CK/TIOYBAHE HA CAE/IKU B PE3YJZITAT HA AYKUMOHU

Yn. 21. (1) Bcekn eanH ayKUMOH NPOTUYA Hali-MaKoTo Npes cegHuTe eTanu B NoCoYeHuMn pea;:
1. ¢asa Ha BbBeXAAHE Ha NOPBYKY;
2. $asza Ha onpeaensHe Ha LeHaTa.

(2) No Bpeme Ha ¢dasaTa Ha BbBEXKAAHE Ha NOPBYKN BOPCOBUTE NMOCPEAHULIM MOraT Aa BbBeKAaT
HOBM NOPBYKM, a CbLLO TaKa A3 NPOMEHAT U OTMEHAT CblLLeCTBYBaLLM.

(3) No Bpeme Ha dpa3aTa Ha BbBEXKAAHE HA NOPDBYKM, AKO €A HA/IMULLE HACPELLHO U3NbJHUMM TaKMBa,
B Cuctemarta ce BM3yanusmpa eauHCTBEHO MHPOpMaLMA 33 MHAMKATMBHATA LLEHA Ha ayKLUMOHa,
MHboOpMaUMA AanM U3AUWBKDLT Ha M3MNbJAHUMUTE MOPBYKU € OT CTpaHa Ha TbPCEHETO MM Ha
npeasiiaraHeTo, KakTo U HerosmAT obem.

(4) UHaMKaTMBHATA LEeHa Ha ayKUMOHa e LeHaTa, KoATo 6K 6una nocTurHarta, ako ce MPUCTbNU
He3abaBHO KbM M3MbJIHEHME HA NOPBYKUTE.

(5) AKko He ca Hanuue HacpeLLHO U3NbAHMMM NOPBYKK, TO B CcTemaTa ce BU3yannsnpa eauHCTBEHO
nHpopmauma 3a Han-gobpute ueHn ,Kynyesa” U ,NpoaaBa”’, KAaKTO U 3a CymapHUTe obemun Ha
NMOPBUYKMTE NPU TE3U LEHW.

Yn. 22. ®aszaTa Ha BbBEKAAHE HA MOPDBUYKU MMa NMPOADBAKUTENHOCT, onpeaeneHa oT CbBeTa, KaTo
cnepn v3TUYAHETO 1 ce NpekpaTasa oT CMcTemaTa Ha CydaeH NPUHLUMN B PpaMKUTE Ha MHTEPBan, CbLLO
onpegeneH ot CoBeTa.

UYn. 23. (1) Cnep npukntouBaHe Ha ¢as3aTa Ha BbBEXAAHE Ha MOPDBYKM CTapTMpa ¢as3ata Ha
onpegensaHe Ha LeHaTa.

(2) LleHaTa Ha ayKumoHa ce onpeaensa Bb3 OCHOBA Ha aKTUBHUTE MOPBYKM KbM Kpas Ha ¢as3aTta Ha
BbBeEXAaHe U TEXHMA 00LL N3NBAHUM 0bem.

(3) OnpegenaHeTo Ha M3NbAHMMUA 06eM ce M3BBLPLUBA 3@ BCAKO €AHO LEHOBO HMBO CbObpasHO
NPUNOXKMMATA CTbMNKa Ha KOTUPaHe, A0PU U Aa He Ca HaAnLEe IMMUTUPAHWN NOPBbYKKN Ha TOBA HMBO.
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(4) Bcuukm NOPBYKK Ce€ U3NBAHABAT NO €4UHHA LUeHa, MPU KOATO € Haauue HaN-roNAM U3NbAHUM
O6eM, pPeCnekKTnBHO HaN-ManbK U3NULIBK.

(5) AKo npu npoueca Ha onpeaensHe Ha LieHaTa ce YCTaHOBW, Ye Ca Ha/IMLe ABE UM NOBeYe LEHN,
NP KOUTO U3MBJHUMUAT 06eM e Hall-roAM, CbOTBETHO U3ULWIBLKBT € Hall-MabK, TO:

1. ueHaTa Ha ayKUMOHa e paBHa Ha Hal-BMCOKaTa UeHa "KynyBa", ako U3NUWBKBLT 33 BCUYKU
NIMMUTUPAHU LEHW € OT CTPaHaTa Ha TbPCEHETO;

2. UueHaTa Ha ayKUMOHa e paBHa Ha Hal-HUCKaTa ueHa "npogasa", ako M3NUWBLKLT 33 BCUYKK
NIMMUTUPAHU LEHW € OT CTpaHaTa Ha npea/siaraHeTo.

(6) AKO BK/IOYBAHETO Ha M3/IMLIbKA KaTo KpUTEPWUI 3a onpedensHe Ha LeHaTa He gosege A0
€HO3HaYHO onpeaensHe Ha LieHaTa Ha ayKUMOHA M € Ha/nue eAHaKbB M3NIULWDBK OT CTpaHa Ha
npeasiaraHeTo 3a eAHa YacT OT IMMUTUPAHUTE LEHWN M U3NIULWBK OT CTPaHAa Ha TbPCEHETO 3a Apyra
YacT UM aKO HE e HaNLE U3/IMLIBK 33 BCUYKM IMMUTUPAHU LLEHU, TO NPU onpeaensHeTo Ha LeHaTa
ce B3uMa npeasua u pedpepeHTHaTa LeHa Npu cnegHuTe NPUHLMNKU:

1. ueHaTa Ha ayKUMOHa e paBHa Ha Hali-BUCOKaTa IMMUTUPAHA LLeHa, NPU KOATO € Ha/IMLLE U3NULLIBK
OT CTpaHa Ha TbPCEHETO, B C/lyYald, Ye pepepeHTHATa LieHa e NO-Masika Uan paBHa Ha Hes;

2. UeHaTa Ha ayKLUMOHa e paBHa Ha HaW-HUCKATa IMMUTMPAHA LeHa, NPU KOATO e Ha/nLE U3NULLIBK
OT CTpaHa Ha NpeAnaraHeTo, ako pedepeHTHaTa LLEeHa e No-rosIsMa UM PaBHa Ha Hes;

3. ueHaTa Ha ayKUMOHa e paBHa Ha pedepeHTHaTa LeHa, ako pedepeHTHaTa LeHa e mexay ABeTe
Han-pob6pu ueHn ,kynyBa” n ,npoaasa’.

(7) Ako B Kpas Ha ¢asaTa Ha BbBEXKAAHE HA MOPBYKM HE Ca HANULE NIMMUTMPAHU U Ca Hanuue
€AMHCTBEHO HACPEeLWHO M3MbJAHMMM Ma3apHM MOPBYKM, LEHAaTa Ha ayKUMOHAa € paBHA Ha
pedepeHTHaTa LeHa.

(8) AKo B Kpas Ha ¢dasaTa Ha BbBeXAaHe Ha MOPBbYKKN He Ca Ha/MLe U3NbAHUMUK TakmBa, Cuctemara
He onpeaens LeHa Ha ayKUMOoHa M NpMUCTbNBa KbM c/ieaBallata pasa Ha cecusTa.

Yn. 24. AKo B pe3ynTaT Ha ayKumoHa 6bae onpepeneHa ueHa, To CuctemaTta MPUCTbNBA KbM
M3NbJIHEHME Ha HacpeLwHO U3NBAHUMUTE NOPBYKM NO TasK LieHa, KaTo Ha BCAKA OT CTpaHuTe no
CAe/IkuTe ce MU3npawa NOTBbPXKAEHME 33 CKIIOYBAHETO

UYn. 25. (1) Cnen npukntouBaHe Ha ¢dasata Ha onpegensaHe Ha UeHaTa, BCUMYKM NA3APHU U
NIMMUTUPAHMU MOPBYKKU, KOMTO He ca buanm usnbaHEeHUM uam ca buam eauHCTBEHO 4YacCTUYHO
U3NbAHEHU, Ce MNPEeXBbPAAT KbM C/lejBallaTa Bb3MOXKHaA ¢$asa Ha TbproBuA, KaTo ce oTyeTaTt
CbOTBETHUTE UM OTpaHUYEHUA.
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(2) "Ancbepr" nopbuKMTE Ce NPexBbPAAT KbM dasaTa Ha HENPEKbCHATA TbProBUA CbC CbOTBETHUTE
MM OCTaBaLLM BbPXOBU 0bemu.

(3) MopbukuTe TMN ,BbBEAU UM OTMEHU” Ce U3TPMBAT NPU CTapTUPAHE Ha ayKLMOH. BbBexaaHuTe
No Bpeme Ha ayKLMOH NOPBbYKM TUN ,BbBEAN UAN OTMEHU” ce OTXBBPAAT OT CuctemarTa.

UYn. 26. (1) LeHaTta, nocTUrHaTa Ha 3aKpUBALWMA AyKLUMOH, CAYXKM 33 LEeHa Ha 3aTBapaAHe 3a
CbOTBETHATa cecums.

(2) AKko Ha 3aKpMBaLLMA aYKUMOH He e NOCTMIHaTa LeHa, LieHaTa Ha 3aTBapsHe 3a CbOTBETHATa cecus
3a AageHusa GUHAHCOB MHCTPYMEHTM € paBHa Ha pedepeHTHaTa LeHa.

(3) AKo c 4afieHNA MHCTPYMEHT Ha CbOTBETHATA CECUA HAMA CKAOUYEHU CAEKU, LieHaTa Ha 3aTBapsaHe
€ paBHa Ha LeHaTa Ha 3aTBapAHe OT NpeaxoaHaTta cecus.

Paspgen Bropu
CKNMIOYBAHE HA CAEJIKUA NO BPEME HA HEMPEKbCHATA TbPIOBUA

Yn. 27. Cnep, NPUKAKOYBaAHE Ha OTKpMBALWMUA aYKUUOH UTN Ha MeEXANHHNA ayKLUNOH CEe NPUCTbMNBA
KbM d)asaTa Ha HeEMNpPeKbCHATa TbpProsuA.

Yn. 28. o OTHOWEHME Ha NOPBUYKUTE, NO Bpeme Ha HenpeKbCHATa TbprosuAa Cucremara
BU3yanan3inpa VIHCI)OpMaLl,VIﬂ eaANHCTBEHO 3a obemunTe M 3a BCAKa TMMUTUPAHa LeHa C HaTpynBaHe
n 3a 6pOﬂ NOPBYKKN 3a BCAKA TMMUTUPAHA UEHAa.

UYn. 29. (1) Mo Bpeme Ha HenpeKkbCcHaTaTa TbProBMA BCAKA HOBOMOCTbNM/A Nopbyka B CucTemara
He3abaBHO ce NpoBepsBa 3a M3NbJIHEHME CPeLly Beye aKTUBHUTE HaACpeLLHW NOPBbYKKU CbobpasHo
NPUCBOEHUTE UM NPUOPUTETMU.

(2) OcBeH cnopes NPUCBOEHUTE MPUOPUTETU, OMPEnENAHETO Ha LeHaTa cAesika Mo Bpeme Ha
HenpeKbCHATa TbProBMsA Ce M3BbPLLBA CbF1ACHO CeAHUTE NpaBua:

1. aKO KbM MOMEHTa Ha BbBE)AAHE HA Ma3apHa MOPBYKA Ca AKTUBHW CaMO HACPEeLLHM Mas3apHU
NMOPBYKM, TO TA CE U3NBHABA Ha pedepeHTHaATa LLEH];

2. aKO KbM MOMEHTA Ha BbBEXAaHe Ha MasapHa NoOpbYKa UKW TIMMUTUPAHA MOPDBYKA Ca aKTUBHU
CaMO HaCpeLLHN IMMUTUPAHN NOPDBYKK, TO LLEHATA HA CK/tOYEHaTa CAe/Ka e paBHa Ha Hal-BMCOKATa
ueHa "Kynyea" B ciyyauTe Ha BbBe)KAaHa Nopbyka 3a nNpoga)kba, CbOTBETHO Hal-HUCKaTa LeHa
"npoaaBa" B cnyyamTe Ha BbBEXKAaHE Ha NMOPDBbYKA 33 NOKYNKa;

3. aKO KbM MOMEHTA Ha BbBEXAAHE HA NasapHa MOpPbYKA Ca AKTMBHW Ma3apHUM U JMMUTUMPAHU
HacpewHM MOPDBYKU, TO TA Ce YAOBJETBOPABA CPeLly Na3apHUTE MNOPbBYKM MO NPUOPUTET
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ueHa/Bpeme, Ha pedpepeHTHaTa NN Ha HaN-BUCOKA IMMUTUPAHA LLEHA, KOraTo ca HanuLe akTUBHU
nasapHu NopbykM "KynyBa" n CbOTBETHO Ha pedepeHTHaTa UAM Ha Hal-HUCKA IMMUTMPAHA LEHa,
KOraTo ca Ha/iuue aKTUBHM Na3apHM NOpPbYKK "npoaasa’;

4. aKoO KbM MOMEHTA Ha BbBEXAAHE Ha /JIMMUTMPAHA MOPBYKA Ca aKTMBHU HACPEeLLHW MasapHu
NOpPBbYKM, TO TA CE YA0BNETBOPABA CPeLLy NasapHUTE NOPbYKKN Ha pedepeHTHATa LIEHA, a aKo TOBa
HapyLwaBa NPMOPUTETUTE Ha U3MDbJHEHME - HA LLeHaTa Ha camaTa IMMUTUPaHa NOPbYKa;

5. aKoO KbM MOMEHTa Ha BbBeXAaHe Ha IMMUTUPaAHA NOPBbYKA Ca aKTUBHM HACPELLHW NasapHU U
NMMUTUPAHM MOPBYKKU, TO TA Ce YAOBNETBOPABA Cpelly NasapHUTE MNOPbYKM NO npuoputet
ueHa/Bpeme, Ha pedepeHTHaTa LEHa, a ako TOBa HapyllaBa NPUOPUTETUTE Ha M3MbJHEHUE - Ha
LueHaTa Ha Hal-BMCOKaTa ueHa "Kynysa", B C/ly4auTe Ha BbBe)KAaHa MOpbYKa 3a npoaaxba,
CbOTBETHO Ha Hal-HMCKaTa LeHa "npoaasa" B c/lydauTe Ha BbBEXKAAHE Ha NOPbYKA 3a MOKYMKa.

(3) AKTMBHUTE nasapHM MOPBUYKM Ce U3NbAHABAT He3abaBHO cpelly c/ieaBallaTta BbBeAeHa
HacpelHa nopbyKa. B To31 cnyyali B cuia ca cneaHuTe NpuHUUNK:

1. nasapHUTE NOPBYUYKM NoayYyaBaT pedepeHTHaTa LieHa KaTo "BupTyasnHa" ueHa. Ha Ta3u 6asa Te ce
M3NbIHABAT Ha pedepeHTHATa LeHa, aKo TOBA He HapyLlaBa NPUOPUTETUTE HA U3MbJIHEHUE;

2. aKo MOpPbYKUTE He MoraT Aa 6bAaT U3Nb/IHEHU No pedepeHTHaTa LeHa, Te ce U3NbAHABAT No
NPUOPUTETUTE Ha U3MbJHEHWNE HA LIEHA, MO-BUCOKA OT Hesd, B C/ly4auTe Ha HEeU3Mb/IHEHM Na3apHU
NMOPbBYKM 3@ NOKYMKA MM NO-HUCKA OT HeA NPU HEeU3NbAHEHW Na3apHU NMOPbYKM 3a Npoaaxkba.
LleHaTa Ha U3Nb/IHEHME e paBHa W/ Ha LieHaTa Ha Beye akTMBHA IMMUTUPaHa NopbyKa B Cuctemara
WA Ha UEeHaTa Ha HoBOBbBeAeHaTa B Cuctemata AMMUTMPaAHa MNOPbYKA B 3aBMCMMOCT OT
NPUCBOEHUTE NPUOPUTETU 332 U3MbJHEHME.

(4) AKO KbM MOMEHTa Ha BbBEXKAaHE Ha NOpPbYKa He e Ha/ule akTMBHA B CMcTemaTta HacpelHa
NopbYKa, LieHa He ce onpeaens 1 40 CKAOUYBaHe Ha cAe/ika He ce AoCTura.

(5) Ako cnep BbBeEXAAHETO Ha AMMUTUPAHA NOPBbYKA Ce OKaxKe, Ye B CucTemara Hai-gobpaTa ueHa
KynyBa e No-HMCKa OT Hall-aobpaTa LieHa NpoAaBa, LeHa He ce onpeaens U A0 CKAoYBaHe Ha CAe/Ka
He ce gocTura.

(6) HesabaBHO cnep, cKAOMBAHE HA CAE/MKA B PE3YNTAT HA HACPELLLHO M3MbJHUMM NOPBYKM, HA BCAKA
OT CTPaHWUTE NO CAENKUTE Ce M3MNpPaLLa NOTBbPKAEHWNE 3a CKIOUYBAHETO.

Paspen Tpetn
CK/NNIOMBAHE HA CAENNKU B PESYJITAT HA TbPIroBuA No LEHA HA 3ATBAPAHE

Yn. 30. Cnen npuKAtOYBaHE Ha 3aKPMBALLMA AYKLMOH B CyYald, Ye HA HEro ca CKAKOYEHU CAENKN C
onpeaeneH MHCTPYMEHT 1 e GOpMMpaHa LeHa, ce NpMCcTbnBa Kbm $asaTa Ha TbProsma No LLeHa Ha
3aTBapsHe.
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Yn. 31. (1) BbB dasata Ha Tbprosus MO LieHa HA 3aTBApPAHE Y4acTBAT aKTUBHWU, HEU3IMbBIHEHU MO
Bpeme Ha TbProBcKaTa cecusa MasapHU U IMMUTUMPAHU NOPBYKM C LLEHOBM NUMUT, NO-406bp nam
paBeH Ha LeHaTa Ha 3aKPMBALLMA ayKLMOH, 3a KOUTO e 3asageH ¢nar , Trade-at-close”.

(2) No Bpeme Ha dasaTa Ha TbpProsMA NO LEeHa Ha 3aTBapAHe moraT Aa 6baaT BbBeXAAHW HOBU
NOPBUYKM — CaMOo NasapHU U IMMUTUPAHM, OTFOBAPSALLM HA YCIOBUATA, MOCOYEHM B an. 1 1 MmapKupaHu
¢ dnar ,Trade-at-close”.

UYn. 32. (1) No Bpeme Ha ¢dasaTa Ha TbProBuMs MO LEHa Ha 3aTBapAHe Cucremarta BM3yanusmpa
MHOOpPMaLMA 33 eAMHCTBEHATa Bb3MOXKHA LEHA 32 CK/AYBaHE Ha CAENKU CbC CbOTBETHUA
WMHCTPYMEHT - LLeHaTa Ha 3aKpPUBALLMA ayKLUMOH, 32 HaTpynaHuTe obemum Ha NopbYKKUTE 1 3a Bpos nm.
Bcaka HoBa NnopbyKa BegHara ce NpoBepABa 3a U3NbAHEHUE CNPAMO HAaCPELHO BbBeAeHW MOPbYKM
B CMCTemarTa.

(2) 3a pasata Ha Tbprosua No UeHa Ha 3aTBapAHe e BaMAeH eAUHCTBEHO NPUOPUTETHT , BpEME Ha
BbBeEXAaHe “, 6e3 3HaYeHne TMNAa NOpPbYKA — Na3apHa UAU AMMUTUPAHA.

Paspen YetsupTtHn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEMKbPUTE

Yn. 33. MapKeT-MeliKbpuTe ca ANbXKHU A3 NOAAbPMKAT KOTMPOBKM npe3 50 (netaeceT) Ha cTo OT
BPEMETO Ha HenpeKbCcHaTa TbProsus, 6e3 OTKPUBALLMTE U 3aKPUBALLM aYKLMOHWN U MPEKbCBaHMATA
3a HecTabuaHocT.

Un. 34. (1) 3agb/KEHMETO Ha MapKeT-MelKbpuTe 3a NoAAbprKaHe Ha KOTUPOBKWU Cbr/IacHO
npeaxo4HUaA YeH He ce Nnpuaara nNpu cnegHUTe U3BbHPeAHN 06CTOATENCTBA:

1. cnTyauma Ha U3KNOUYMTENHA LeHOBA HeCTabUNHOCT, BoAela A0 3a4eNCTBaHe Ha NPEeKbCBaAHMA 33
HecTabunHocT Ha noseye oT 50 (netaeceTt) Ha CTO OT GMHAHCOBUTE UHCTPYMEHTW, 38 KOMTO MMa
perucTpupaHn MapKeT-MenKkbpu nNo pega Ha lMpaBunata 3a YNEHCTBO;

2. Npu HacTbMNBaHe Ha HAKoe OT 0b6cToATeNCTBATA, MOCOYEHM B UA. 76, an. 1 OoT HacToAWMTE NPaBuNa;
3. Npu HacTbNBaHE Ha HAKOe OT 0bcToATEeNCTBATA, MOCOYEHU B UA. 3, 6. ,r“ oT enernpaH PernameHT
(EC) 2017/578.

(2) BopcaTta He3abaBHO OnoBecTABa HAa UHTEPHET CTPaAHMLATA CU HACTbNBAHETO HA M3BbHPEAHUTE
obctoatenctsa no an. 1, 1. 1 1 2, KaKTO M Bb30OHOBABAHETO Ha O0OMYAMHOTO TbpryBaHe crep,
OTMafAHETO UM.

(3) Npn n3BbHPEAHN 0bCcTOATENCTBA NO an. 1, T. 3 MapKeT-MeNKbPbT YBeAOMABa NMCMeHO bopcaTa
33 OTMAAaHeTOo Ha 334 b/IKEHMETO My 3@ NOAAbPXKaHEe Ha KOTUPOBKM 33 TO3U TbPrOBCKM AeH.
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Yn. 35. (1) MapkeT-melKbpuTe MMAT NPaBO Aa aKTyanusMpar LeHaTa n obema Ha KOTUPOBKUTE CU
BbB BCEKM €4MH MOMEHT Ha TbProBCKaTa CeCUs, KaKTO U BbB BPEMEBUTE MHTEPBA/IM NPEAN HA4YaN0TO
M 1 cnep HeMHUA Kpaid, Npes KOUTO ce A0MNyCKa BbBEXKAAHE Ha MOPDBYKMK.

Yn. 36. (1) Bcekn 60pcoB uieH MMa NPaBo [a BbBEXKAA €/1EKTPOHHU 3aABKU A0 BCUYKM MapKeT-
MEeNKbPU, KOUTO Ca PErmcTPUpPaHM KaTo TakMBa 3a AafeHa eMUCUSA, C UCKAHWUA 32 KOTUPOBKM.

(2) B ckaHMATa ce Noco4Ba Aann CbOTBETHUAT Y/EH Kenae Aa 3aKynu Uaun Aa npoaase GpuHaHCcoBM
WMHCTPYMEHTU OT CbOTBETHATa EMMUCMUA, KaKTO U B KaKbB obem.

(3) MHdpopmaLma 3a M3NPaATEHOTO UCKaHE ce U3Npalla nocpeactsom Cuctemarta 40 BCUYKKM BopcoBum
nocpeaHnum 6e3 ga ce onoBecTABAT KOHKPETHM NapamMeTpu.

(4) Camo mapKeT-mMeiKbpbT Ha CbOTBETHATA EMUCMA MMaA MHPOPMALIMA OTHOCHO BOPCOBUSA UNEH,
M3NPaTUN UCKAHETO 32 KOTUPOBKa.

(5) Bcekn mapKeT-MeNKbp € ANbXKEeH Aa OTTOBOPU Ha MCKAHETO B paMKUTe Ha 2 (ABe) MUHYTH, KaTo
BbBeJe KOTUPOBKA, CbMMACHO M3UCKBAHMATA Ha Y. 18 n 37, He3aBMCMMO Janu UMa 3a4bXKeHWe Aa
NoAAbpKa KOTUPOBKA KbM MOMEHTA Ha BbBEXAAHETO Ha UCKAHeTo.

(6) MapKeT-meliKbpbT NogabprKa akTMBHA B CucTemata BbBeAeHaTa B Pe3y/lTaT Ha MCKAHETo
KOTMPOBKA C HEMPOMEHEHM NapameTpu Hai-manko 1 (egHa) MuHyTa.

Yn. 37. (1) MaKcMmanHuAT pasmep Ha cnpeaa Ha KOTUPOBKMTE Ha MapKeT-MeNKbP He MOoXKe Aa 6bae
no-rofam ot 5 % 3a emucum akuum n 60pcoBo TbpryBaHn NPoayKT n 1 % 3a emucum obaunraumuy,
AOonycHaTh o Tbprosua Ha OcHoBHKMA nasap BSE.

(2) MaKkcMmanHuAT pasmep Ha cnpefa Ha KOTUPOBKMTE Ha MapKeT-MeNWKbP Ha eMWUCUA aKuuMu,
AO0NYyCHATK A0 Tbprosma Ha ANTepHATMBHKUA nasap BaSE, He morke ga 6bae no-ronam ot 15 %.

(3) MakcMmanHuAT pasmep Ha cnpefda Ha KOTUPOBKUTE Ha MAPKET-MeWKbp Ha (UMHAHCOBM
WHCTPYMEHTU, peructpupaHm Ha nasap ,BSE International”, ce onpeaena ¢ HaperpgaHeTo 3a
perucTpauma Ha BCEKM MHCTPYMEHT NOOTAE/HO.

(4) CnpeabT ce M3uncnasa no cnegHata popmyna:
Cnpeo(%) = (g -1)x100 ,

KbaeTo ,A” e LeHaTa Ha nopbYKaTa ,npogasa”, a ,B” e ueHata Ha nopbyKaTa ,Kynyea”.




Bbarapcka ¢oHaoBa 6bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 20.11.2023
Ctp. 18 o1 42

Yn. 38. (1) bopcaTa M3BbPLIBA NMPOBEPKA Ha eeaHEeBHa M MeceyHa 6a3a [OKO/IKO CbOTBETHUTE
MapKeT-MeNKbpM ca U3MbAHABANAN 3a4b/IXKEHMATA CM NO TO3M pasaen U UM NpesocTaBsA OTYETH.

(2) BopcaTa Bb3cTaHOBABA NaTeHUTE cymmn no MnaBa YeTsbpTa oT TapmdaTa 3a TaKcMTe, BbB BPb3Ka
C AeMHOCTTa Ha MapKeT-MelKkbp camo 3a OcHoBHMA nasap BSE no Bpeme Ha 06M4YaiHKW NasapHu
yCN0BUSA, B C/IyYal Ye U3NbAHABAT AONbAHUTENHUTE U3UCKBaHMA No Pasgen LecTy Ha HacToAwaTa
rnasa.

(3) BopcaTa Bb3cTaHOBABA NaTeHUTE cymm no MnaBa YeTsbpTa oT TapmdaTa 3a TaKcMTe, BbB BPb3Ka
C AeMHOCTTa Ha MapKeT-MenKbp Ha IMKBUAHM MHCTPYMEHTU NO BPeMe Ha Heb1aronpusaTHW NasapHn
ycnoswus, cbrnacHo Pasgen MNeTu Ha HacTosLwaTa rnasa.

Paspgen NMetn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEMKbPUTE HA IMKBUHU
UHCTPYMEHTU NPU HEBNNATOMNPUATHU NA3APHU YCNTOBUA

Yn.39. (1) 3a ¢MHaAHCOBUTE MHCTPYMEHTM, 32 KOUTO WMMa JIMKBUMAHM MNasapu CbrlacHo
onpeaeneHneto Ha 4yn. 1, an. 1 ot Jdenernpan pernameHt (EC) 2017/567, Bopcata onpeaens
0CObOEHU U3NCKBAHMA 3a KOTUPAHE NPU HEGNAronpUATHU Na3apHU YC0BUA.

(2) HebnaronpmaTHUTE Na3apHU YCIOBUS Ce ONpPeaensT NpyM Bb30OHOBSABaHE Ha TbProBMATa CNes
pa3WMpeHo NpeKbCBaHe 33 HECTAabMIHOCT, cnes, KOeTo ca HanLEe 3HAYUTENTHU MPOMEHM B LieHaTa U
CTOMHOCTTa Ha PUHAHCOB UHCTPYMEHT no an. 1.

(3) Cnhepn Bb306HOBABaHE Ha TbprosuaTa CucTemaTta aBTOMaTMYHO NPOBEPABA Aa/NN CTOMHOCTTA Ha
M3NbJIHEHWUTE MOPBYKM B PE3yNTaT Ha PasWMPEHOTO MPeKbCBaHe 3a HecTabuAHOCT HaaBWLLABA
cpefHaTa CTOMHOCT OT NpeaxoAHaTta rogmMHa, YyMHOXeHa no 2.

Yn. 40. HebnaronpmaTHUTEe NasapHKU ycnoBMA npoabakasaT 60 (wectgecet) MUHYTM M moraT ga
6baaT npoabKeHW c owe 60 (wectaeceT) MUHYTM, B CAyvail Yye 3HAYMTENHUM KPaATKOCPOUHU
NPOMEHMU B LleHaTa U CTOMHOCTTa ca MAEHTUDUUMPAHN OTHOBO.

UYn. 41. (1) MNpu HebnaronpuATHM Na3apHU YCNOBUSA MaPKET-MENKbPUTE M3NBbAHABAT C/eAHUTE
U3UCKBAHUA:

1. nogabp:KaT KOTUPOBKM npe3 50 (neTtaeceT) Ha CTO OT BPEMETO Ha HebNaronpusaTHU NasapHU
ycnoBus;

2. MaKCMMaNHUAT pasmep Ha cnpeaa Ha KOTUPOBKMTE He MoXe ga bbae no-ronam ot 10 % 3a
eMMUCUN aKuum M 6OPCOBO TbpryBaHM NPOAYKTH.
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(2) W3uckeaHuMATa Ha un. 18 u Pasgen YeTBbpTM Ha HacTOALLATA FNaBa ce NpuaaraT CbOTBETHO.

Paspen LWlectn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEWUKBbPUTE 3A OCTHN A0
CTUMY/IU NPU OBUYAUHU NA3APHU YC/1I0BUA

Yn. 42. 3a ga 6bAaT Bb3CTAHOBEHM NnaTeHUTe cymn no Mnaesa YeTrsbpTa oT TapudaTa 3a TaKCuTe,
cbbupaHum ot bopcaTta, BbB Bpb3Ka C A4EMHOCTTA Ha BOPCOB YNEH KAaTO MapKeT-MelKbp 3a OCHOBHMA
nasap BSE no sBpeme Ha 0bunyaiiHK NasapHM yCNOBUA, UK 33 Aa Ce Npuaara 4a. 26 oT cblata Tapuda
3a MNasap ,,BSE International”, ocBeH n3nckBaHmuATa no 4a. 18 u Pasgen YeTBbpTH Ha HacTosAWaTa
rnaBa, TOM e ANbXKeH A3 U3NbAHABA AONBAHUTENIHN 3aBULLEHM M3UCKBAHUSA KAKTO cnesBa:

1. pa noaabpKa KoTuposku npes 90 (geBeTaeceT) HA CTO OT BPEMETO OT Ha4yaNl0TO Ha OTKPMUBALLUA
ayKLMOH A0 Kpaa Ha 3aKpMBALLMA ayKLMOH M N0 Bpeme Ha NPeKbCBaHMATA 3@ HecTabuaHoCT;

2. aKO CbOTBETHMAT PUHAHCOB MHCTPYMEHT Ce TbPryBa Camo NOCPeACcTBOM ayKUMOHM, A3a NOAAbPXKA
KOTMPOBKM MO Bpeme Ha Te3uM ayKUWOHM, BKAKUYUTE/NIHO U MO BPEMEe Ha MNpeKbCBaHMATA 3a
HecTabuNHoCT;

3. [a y4yacTBa B ayKUMOHUTE, BKAKOYUTENIHO M NPU NPEKbCBAHMA 33 HECTAaOUAHOCT, KaTo BbBEXAaT
KOTUMPOBKM B pamkuTe Ha 90 (aeBeTaeceT) CeKyHAM OT 3anoyBaHeTo Ha ¢asaTa 3a BbBeXAaHe Ha
NopPbYKKM, NOAABPKANKM KOTUPOBKATA Npe3 uanata ¢pasa Ha onpegensHe Ha LieHaTa, KaTo MoraT 4a
NPOMEHAT KaKTOo LieHuTe ,,Kynysa” 1 ,,npoaasa”, Taka n HellHUs obem.

4. pa BbBEXAA KOTUPOBKA C MWHMMANIHA CTOMHOCT B MApPUYHO M3Pa*KeHME KbM MOMEHTa Ha
BbBEXKAAHETO M B pa3mep Ha:

a) 2 500 (aBe xnnaau 1 NeTcToTUH) NeBa 3a GMHAHCOBU MHCTPYMeHTU Ha OcHoBeH nasap BSE;

6) 5 000 (net xwunaawn) eBpo 3a (PUHAHCOBM WMHCTPYMEHTU, pernctpupaHuM Ha [asap ,,BSE
International”;

5. pa BbBeXJa HOBA KOTUPOBKA B pamMKuTe Ha 5 (NeT) MUHYTU OT OTTErNAHETO, CbOTBETHO OT
LANOCTHOTO U3MbJAHEHME Ha NpeaxoaHaTa.

Paspen Cegmun
CNEUNPUYHU YCNOBUA 3A NPOBEXOAHE HA AYKUMOHU 3A NbPBUYHO NYBJ/IMYHO
NPEONATAHE

Yn. 43. (1) MNbpBUYHO NYy6AMYHO NpeanaraHe Ha BopcaTa ce M3BbPLIBA NOCPEACTBOM A0MNYCKaHE Ha
eMUCUATa, KOATO Ce npeasara 3a 3anMcBaHe OT YNb/IHOMOLWEH OT emMuTeHTa 60OpcoB uYneH Ha
CermeHTa 3a NbpBMYHO NyH6ANYHO NpeanaraHe.

(2) NbpBMYHO Ny6AMYHO NpeanaraHe Ha bopcaTta ce ocblecTBABA NOCPEACTBOM OpPraHM3MpPaHeTo
Ha eAuH ayKuuoH no Pa3saen MbpBu cbe ciegHUTE 0COBEHOCTH:
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1. 60pCOBMTe nocpegHunun nonyyvyasat MHd)OpMaLI,Mﬂ oT Cuctemata eAMHCTBEHO 33 BbBeAeHUTe OT
TAX NOPDBYKH,

2. nopbyKaTa 3a npo,a,am6a Ce BbBeXada cnyme6Ho oT EopcaTa Bb3 OCHOBaA Ha nNoAaAeHOTO
3aABs1eHNe 3a JOoNyCKaHe Ha eMUCNATA 40 CermeHTa 33 NbpPBUYHO I'Iy611W—IHO npegnaraHe;

3. eMUTEHTBT WK ynb/HOMOWEH WHBECTUUMOHEH NOCPeaHUK MOoraTt Ada onpeaenAat uUeHoBU
Anana3oH, B PaMKUTE Ha KOMTO e 6'b,CI|e onpegeneHa ueHarta Ha aykKyumnoHa,

(3) OnpepensaHeTo Ha UEHOBKM AMana3oH, B PpaMKUTE Ha KOMTO we 6bae onpeaeneHa UeHaTa Ha
ayKLUMOHA, HE M3K/H0YBA BbBEKAAHETO Ha MOPBYKM C LLEHN U3BBH Hero.

(4) Cnep, npukniouBaHe Ha ¢asaTa Ha BbBE)KAAHE Ha MOPbLYKM Ce MPUCTbMBA KbM ¢asaTa 3a
onpeaenaHe Ha LleHaTa Ha ayKuMoHa.

(5) Cnep, onpeaensHe Ha LeHaTa Ha ayKUMOHA, TbProBUATa CbC CbOTBETHATA EMUCUA ce cnupa A0
MOMEHTa Ha J0MNYCKaHEeTOo 1 A0 HAKOM OT OCTaHa/AMTe na3apu, opraHM3npaHu oT bopcaTa

Yn. 44. BpemeTpaeHeTo Ha ayKUMOHa 3a MbPBUYHO NyBANYHO NpeanaraHe U BpemesuAT rpaduk 3a
NPOBeX4aHeTo My ce ONpeaenaT C pelweHune Ha CbeeTa.

Yn. 45. 3a caenkute ¢ PUHAHCOBU MHCTPYMEHTU, AonycHaTn Ao CermeHTa 3a MbPBUYHO NyBJNYHO
npegnaraHe pasnopenbute Ha lnaBa YeTBbpTa He ce npuaarar.

Yn. 46. Emmucnnte GUHAHCOBU WMHCTPYMEHTU, KOUTO ca Ouam noetn ot 6OpcoBM 4YneHOoBe, ce
npegnarat 3a npogarkba cnes AONYCKAaHETO MM A0 TbProBMA HA HAKOM OT OCTaHanuTe nasapw,

opraHusupaHu ot bopcara.

Paspgen Ocmu
NMPABUJIA 3A TbPIOBUA HA NMPABA

UYn.47. (1) B cpoKa 3a TbproBuA Ha npaBaTa OT yBE/MYEHMATA Ha KanuTana Ha nybanyHute
ApY*KecTBa ce npunarat pasnopenbute Ha Pasgen Mbpsu 1 Btopwu.

(2) 3a nepuoga oT nocnegHaTa AaTa 3a TbProBuA A0 faTaTa Ha MPOBEKAAHE HA ayKLMOHA Mo Y.
1126, an. 7 ot 3MMNUK, TbprosusTa Ha npasaTta Ha bopcata ce cnupa.

(3) Ha BTOpMA paboTeH AeH cnen KpanHaTta AaTta 3a NpexBbpasHe Ha npaBaTta bopcaTa opraHusunpa
e4HOKpPaTHO ayKumnoHa no ya. 1126, an. 7 ot 3MMNLK.

(4) AyKumMoHBT ce ocbluecTBsiBa No peaa Ha Pasaen MbpBK, KaTo NopbyKa 3a npoaarkba BbBeXKAa
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€OUHCTBEHO 60pCOBMﬂT Y/1eH, O6Cl'|y)'l-(BaLI.I| YBE/IMYEHUETO HA Kanutana.

(5) Mopbyukata no an. 4 e nasapHa NOpPbYKA 3a UANOTO KOJIMYECTBO HEynparkKHEeHW npasa U ce
BbBEX/Aa B pamKuTe Ha 1 (efHa) MMHYTa OT HA4aNoTo Ha da3aTa Ha BbBEXKAAHE HA NOPBYKM.

(6) Cnep, npuKntoYBaHe Ha ayKUMOHA, TbProBMUATA C EMUCUATA NPaBa ce NPeKpaTaBa.

Yn. 48. (1) Npu TbproBmATa € NpaBa OT MbPBOHAYANHOTO YBE/NIMYEHUE HA KanuTana Ha ApYy*KecTsa
CbC CreumnanHa MHBECTULIMOHHA Len ce npunaraT pasnopenbdbute Ha Pasgen Mbpsu 1 Bropu.

(2) BopcoBuAT uneH, obcnykKBal, yBe/MYEHWETO Ha KanwuTasa, BbBeXAa MasapHa MOpbyKa 3a
npopaxkba Ha uanaTta emucua npasa B pamkuTe Ha 1 (eaHa) MMHYTa OT Ha4yanoTo Ha ¢dasarta Ha
BbBEXKAaHE Ha NOPBYKMN Ha OTKPUBALLMSA ayKLUMOH B MbPBMA AEH 33 TbProsus.

Ya. 49. 3a nocneapalunTe yBeAMYEHMA HA KanuTana Ha APYrKeCcTBa CbC CNeunasHa MHBECTULMOHHA
uen ce npunara un. 47.

Yn. 50. 3a caenkute c nNpasa OT yBe/IMYEHMATA HA KanuTana Ha Ny6ANYHUN OPYIKECTBA U APYKecTBa
CbC cneumanHa UHBECTULMOHHA LieN, CKAoYeHn Ha bopcaTa, pasnopeabuTe Ha Mnasa YeTsbpTa He
ce npwunarar.

Paspen [lesetun
NMPABUNA 3A TbProBua HA EMUCHN OBJTUTALLMU U KOMNEHCATOPHU UHCTPYMEHTU

Yn. 51. (1) 3a TbproBmsATa Ha JINXBOHOCHW 0OAMrauUMOHHWM emucum Ha bopcata ce npunarat
pasnopeabute Ha Pasgen Mbpeu 1 BTopn cbc cnegHUTE U3KNOYEHMUA:

1. LleHaTa Ha NOpBbYKMTE 33 NOKYNKa U Npoaaxba Ha 0bavraumm He BK/IOYBA HAaTpPynaHaTa MXBa OT
JaTaTa Ha nocnegHoOTO JIMXBEHO MJalaHe A0 MOMEeHTa Ha BbBeXAaHe Ha nopbykata. lMpwu
obnvraumMm C HyneB KyMOH LEHaTa Ha MNOPbYKMTE 3a MOKynkKa M npogaxkba BKAouBaT
NPOMNOPLMOHAIHA YacT OT ANCKOHTA, CbINACHO NPUIOKMMATA KOHBEHLMUA.

2. LleHaTa Ha nopbykMTE 33 NOKYNKa M npogaxkba Ha obauraumm ce BbBexga B CucTemarta KaTo
NPOLEHT OT HeaMopPTM3MpPaHaTa CTOMHOCT Ha eAHa Na3apHa NapTMaa.

3. HeamopTu3mpaHaTa CTOMHOCT Ha eAHA Nas3apHa napTMaa OTpa3fABa €AMHCTBEHO pPeasiHo
W3BbpPLUEHUTE [MTAaBHMUYHM NNALLAHUA.

(2) Bopcata obsaBsABa Ha exeaHeBHa 6a3a nocpeacTBOM OdMUMANHATA CUM MHTEPHET CTpPaHMLa
PEaNHOTO CbCTOSHME HA BCEKM EMUTEHT U M3[3AEHATA OT HEro 06/1MraumMoHHa emucus.

Yn. 52. (1) bopcata obaBaABa Ha eregHeBHa 6as3a nocpeacTBOom oduuManHaTa CU UHTEpHeT
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CTPpaHUUQa HAaTpynaHaTa /inXBa 3a BCAKa EMUCUA TUXBOHOCHU o6nmrau,mm, AonyCcHata 40 TbprosunA, C
U3KNTHOYEHUE Ha CydYaunuTe no an. 3.

(2) BopcaTa obsaBaBa Ha exeaHeBHa 6a3a nocpeacTBOM oduuUMANHATA CU UHTEPHET CTpaHMUA
NPOMOPUMOHaNHA YacT OT AMCKOHTA, CbINlAaCHO MNPWIOXKMMATa KOHBEHUMA 3a BCAKA emMucua
06uraumm ¢ HyneB KynoH, AonycHaTa 40 TbProsus.

(3) Npu Hannume Ha 3a6aBEHO IMXBEHO UAM aMOPTU3ALMOHHO NAallaHe Nno gageHa obanrayMoHHa
emucua, bopcaTta cnmpa HaYMCNABAHETO HA /INXBaA MO Hesl, CYNTAHO OT CAeABalua paboTeH AeH cnen
noJsiydyaBaHe Ha yBegoM/ieHUWe 3a 3abaBaTa, KaTo 06ABABa Ha opuMLManHaTa CU MHTEPHET CTpaHMuUa
[AaTaTta, OT KOATO Ce Cnupa HauyMCAABaHETO Ha /AINXBa, NPUYMHATA 33 TOBAa M HeamopTU3MpaHaTa
CTOMHOCT Ha eAHa NasapHa napTuaa.

Yn. 53. (1) B noTBbp)KAEHMATA 33 CK/AOYEHUTE COENKU C NIMXBOHOCHW obauraumm, Cuctemarta
nsnpawa nHGopmaumna 1 3a LeHaTa, BKAYBALLA HATPynaHaTa /IMXBa OT MOMEHTA Ha NOC/ie4HOTO
NIMXBEHO N/allaHe A0 AaTaTa, Ha KOATO cAe/KaTa NPUK/YBA.

(2) Npn Hanuume Ha 3a6aBeHO /NMXBEHO nNJjalW@He OT CTPaHa HAa EeMWTEHTA Ha JINXBOHOCHM
o6uraumm, B NOTBbPKAEHUATA NO aN. 1 KbM LLEHATA Ha CK/IIOYEHUTE C TAX CAE/KM HE ce BK/IYBA
HaTpynaHaTa IMXBa 3a TEeKYLLMA IMXBEH NepUoL,

(3) B noTBBbPKAEHMATA 32 CKAKOYEHUTE CAENKU C O6I'IMF3LI,VIVI C HyNneB KYMNOH, UueHaTa Ha U3nb/IHEHNE
CbBnaga C uUeHaTa CbAbpiKalla nponopunoHasiHa 4acCt OT AMUCKOHTA, Cblr/1aCHO MNPUIOXKMMATA
KOHBEHUMUA.

Yn. 54. (1) 3a TbproBuATa Ha emucum obaurauMm c HyneB KynoH Ha bopcata ce npunarar
pa3nopenbute Ha Pasgen MNbpeu u BTopm ¢ usknoyeHne Ha TOBa, Ye LLeHaTa Ha NOPbYKMUTE 3a
NnoKynka 1 npoaaxkba ce BbBexAa B CucTemaTa KaToO NPOLLEHT OT HOMMHANA Ha efHa nasapHa
napTmaa.

(2) 3a TbproBusATa Ha EMUCKMM KOMMNEHCATOPHU MHCTPYMEHTU Ha BopcaTa ce npuaarat pasnopeabdbuTe
Ha Pa3gen MNbpsu M BTopK € M3KNOYEHME HA TOBA, Ye LLeHaTa Ha NOPbYKMTE 3a NOKYNKa M npoaaxkba
ce BbBeXKAa B Cuctemata B abcontoTHa CTOMHOCT 3a 1 (eAWH) neB HOMUHAA.

Paspen fecetn
NMPEKbCBAHUA 3A HECTABU/THOCT

Yn. 55. (1) Ako no BpeMe Ha HenpeKbCHATaTa TbProBmA Cies BbBeXAaHE Ha U3NbIHMMA NOPbBYKa B
Cuctemara noTeHUManHaTa LeHa Ha CbOTBETHATA CAe/1Ka Nonaga U3BbH NpeaBapuTesiHo onpeaeneH
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CTaTUYeH AManasoH CNpAMO MociaeaHaTa LeHa, NOCTUrHaTa B pe3ynTaT Ha ayKUMOH, a aKo HAMA
TakaBa — CNpSAMO LEHaTa Ha 3aTBapsAHe OT NpeaxogHua AeH, Ce MHMUMMPA MpPeKbCBaHe 3a
HecTabuaHoCT.

(2) AKo no Bpeme Ha HenpeKbCHaTaTa TbprosunAa cnen BbBeXKAAHE Ha U3Nb/IHMMaA NOPbBYKaA B
Cucrtemarta noTeHUMaHaTa LLeHa Ha CbOTBETHATAa cAe/1Ka nonaja U3BbH npegsaputenHo onpeaeneH
ANHAMUYEH AMana30oH CNpAMO ped)epeHTHaTa UueHa, ce MHNUMnpa npeKkbCBaHe 3a HecTabuaHoCT.

(3) C npekbcBaHeTo 3a HeCTabUAHOCT ce nNpomeHs ¢opmaTa Ha TbProBMs OT HenpeKkbCcHaTa B
ayKLMOH.

(4) bopcoBuTe nocpegHMLM ce yBeAOMABAT 3a NPEKbCBAHMATA 32 HECTabWAHOCT MO Bpeme Ha
HenpeKkbcHaTaTa TbprosmaA nocpeacTsom Cucremara.

(5) ®asaTa Ha BbBEXAaHE Ha NOPBYKM UMa MUHMMAJTHA NPOABINKUTENHOCT OT 2 (ABE) MUHYTH.

(6) Mo Bpeme Ha NpeKbCBAHMATA 3a HECTAOUIHOCT NO BPeMe Ha HenpeKbCcHaTaTa TbProBMA B CMA
Ca npaswuiaTa 3a OpraHM3npaHeTo Ha ayKkunoHu no Pasgen MNbpsen.

Yn. 56. (1) AKo no Bpeme Ha ayKUMOH B Kpas Ha pa3aTa Ha BbBeXAaHe Ha NMOPbYKM NoTeHUMaNHaTa
LeHa Ha ayKuuoHa nonaga M3BbH NpeABapuTeNIHO OMpeaeneHy CTaTMYeH AManasoH Chnpsamo
nocneaHarta LieHa Ha ayKUMOH M AMHaMUYEeH AManasoH cnpsamo pedepeHTHaTa LeHa, ce MHULUMpPa
npeKkbcBaHe 3a HeCTabuaHoCT.

(2) NpekbcBaHeTO 3a HECTABUAHOCT MO BpeMe Ha ayKLMOH Ce U3pa3sBa B yAb/XKaBaHe Ha ¢pa3aTa 3a
BbBEXKAAHE Ha MOPBYKK C 2 (ABE) MUHYTH.

(3) BopcoBuTe nocpegHULM ce yBeAOMABAT 3a NPEKbCBAHWMATA 32 HECTAabWNHOCT NO Bpeme Ha
ayKUMOH nocpeactsom Cuctemara.

(4) CuctemaTa aBTOMATUYHO NPUCTBNBA KbM as3aTta Ha onpeaenaHe Ha LeHaTa cnes M3TM4YaHe Ha
YOb/IKAaBAHETO, aKO €A HA/MLLE HACPELHO M3MBAHMMM MOPBYKM M KO MOTEHLMANHATA LeHa Ha
ayKUMOHA nonaza B paswMpeHn ANanasoHu, onpeaeneHn cnpsamo cToMHoctTuTe no an.l.

(5) PaswmpeHnTe AnManasoHuM No npeaxoaHaTa alMHesA ca ABa MbTU U NOJIOBMHA NO-TOJIEMU CNPSAMO
Tesu no an. 1.




Bbarapcka ¢oHaoBa 6bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 20.11.2023
Ctp. 24 o1 42

(6) AKO cnep, U3TUYAHETO Ha YAObNXKaBaHETO NOTEHUMANIHATA LEeHa Ha U3NbJ/IHEHME NOoMnajda U3BBH
paswnpeHnTe uLeHoBn gnanasoHn, Kbm ¢a3aTa Ha onpeaenAaHe Ha LeHaTta Ce NpuUcCTbnBea cnel pbyHa
HamecCa OT CTPpaHa Ha 50pcaTa.

(7) B cnyuaii, ye No Bpeme Ha pasLWMpPEHO NpeKbcBaHe 3a HeCTabUAHOCT BC/eAcTBME Ha OTTerNsaHe
Ha NopbyKa He MorKe Aa ce GopMMpPa LieHa Ha ayKLMOHA, CMCTEMATa aBTOMATUYHO NPUCTbMBA KbM
¢dasa Ha HenpeKbCcHaTa TbpProBus.

(8) Ako noTteHumanHata LeHa Ha M3NbJHEHWe Nonaga M3BbH PaslUMPEHUTE LEHOBM AManasoHn U
NPEKbCBAHETO HE e MPUK/IYMAO0 KbM Haua/IHUA MOMEHT Ha 3aKPUBALLMA UAN MEXKANHHNA aYKLMOH,
TO KbM HEro ce npuCTbMNBa C/lef NPUKIOYBaHE Ha MNPEeKbCBaHETO Mo peaa Ha an. 6, KaTto
BpemeTpaeHeTo My ocTaBa 6e3 npomsaHa.

(9) Ako cnep, Kpas Ha yabaxkeHata ¢asa Ha onpegensHe Ha LeHaTa B CMCTemaTta HAMA aKTUBHU
HacpewHo M3NbAHMMM MOPDBYKKM, Ce NMPUCTBNBA KbM cnegBawiata ¢asa Ha TbproBCKaTa cecus,
pecneKkTUBHO ce oTbenAsBa HelHMA Kpaw.

Yn. 57. (1) 3a emucumnte akummn, aonycHatm Ha OcHoBHMA nasap BSE, CermeHT akuuum ,,Premium”,
AMHAMUYHUAT LLEEHOBU AManasoH e 5 (nert) Ha cTo cnpsamo pedepeHTHaTa UeHa, a CTaTUyHMAT e 10
(neceT) Ha cTO cNpsimo Noc/ieZiHaTa LeHa, NOCTUIHATa Ha ayKLMOH.

(2) 3a emmncuuTe akuum, gonycHatn Ha OcHoBHUA nNa3ap BSE, CermeHT akuum ,Standard” u CermeHT
3a ApyXKecTBa CbC cneumasiHa MHBECTULUMOHHA uen Ha OcHoBHUMA na3ap Ha BB u Tbpryeawu ce
HEeNpPEeKbCHATO, ANHAMUYHUAT LEeHOBM AnanasoH e 10 (aeceT) Ha cTo cnpamo pedepeHTHaTa LeHa, a
cTaTM4HMAT e 20 (aBageceT) Ha CTO cNpAMO nocaegHaTta LeHa, NocTMrHaTa Ha ayKLUMOH.

(3) 3a emucuute akuuu, gonycHatm o AnTepHaTMBHMA nasap BaSE, aMHamMuyHMAT uUeHoBM
AvanasoH e 15 (neTHageceT) Ha cTo cnpamo pedepeHTHaTa LeHa, a ctaTudHuAat e 30 (TpuaeceT) Ha
CTO CNPSAMO NocaeaHaTa LieHa, NoCTUrHaTa Ha ayKLMOH.

(4) 3a emucuunTe 0bMraumMmn, AMHAMUYHUAT LLEHOBM AMana3oH e 2.5 (ABe uano 1 neT) Ha CTo CNpAMO
pedepeHTHaTa LeHa, a CTaTUYHUAT e 5 (neT) Ha cTo cnpAMOo nocieAHaTa UeHa, NOCTUrHaTa Ha
ayKLMOH.

(5) 3a emmMcMnTE KOMNEHCATOPHN UHCTPYMEHTWU, AOMNYCHATU A0 TbProBusA, AMHAMUYHUAT LLEHOBU
AvanasoH e 10 (aeceT) Ha cTo cnpAMo pedepeHTHaTa LeHa, a cTaTudHKUAT e 20 (gBajeceT) Ha cTo
CNpPAMO nocneAHaTa LieHa, NOCTUrHaTa Ha ayKLUMOH.
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(6) 3a emuncnmTe 60POBO TbPryBaHM NPOAYKTU C NIMBBPUANK, LOMNYCHATU 40 TbProBuA, LUHAMUYHUAT
ueHoBu aAnanasoH e 10 (geceT) Ha cTo cnpsamo pedepeHTHaTa LeHa, a CTaTUYHKAT e 20 (aBaaecerT)
Ha CTO CNPAMO NOC/ieaHaTa LLeHa, MOCTUIHaTa Ha ayKLMOH.

(7) 3a emucumte 60pCcOBO TbpryBaHM NPoOAyKTM 6e3 NMBBLPUANK, AONYCHATU A0 TbProsus,
ANHAMUYHUAT LEHOBM AMana3oH e 5 (neT) Ha cTo cnpamo pedepeHTHaTa LeHa, a CTaTuYHMAT e 10
(meceT) Ha cTO cNpAMO NocnefHaTa LeHa, NOCTUIrHaTa Ha ayKLMOH.

(8) 3a emucHmnTE PUHAHCOBU MHCTPYMEHTH, perncTpmpaHm Ha Masap ,,BSE International”
U AMHAMUYHUW AManNa3oHK ce ONpeaensaT C peleHMeTo 3a permcrpauyms.

, CTaTU4YHUTE

(9) 3a octaHanuTe BuAoOBe (PUHAHCOBM MHCTPYMEHTU, 33 KOUTO He ca onpeaeneHn WM3pU4YHO
AVHaMWYEH U CTaTUYEH LLeHOBU AManas3oH, ce Npuaarat Tesun, onpeaeneHu no yn. 57, an. 2.

(10) B u3BbHpPEAHM CUTYaLMK, NOPOLEHUN OT CbOUTMA UM OBCTOATENCTBA CbC CHLLECTBEHO 3HaYEHMeE
33 MexayHapoaHuTe GMHAHCOBM MasapyM M MMalLM OTHOLWIEHME KbM nasapute Ha bopcata, c
peleHne Ha M3NbAHUTENHUA AUPEKTOP, @ B HEFOBO OTCHCTBUE — OT [lpekTopa Tbprosus, B paMKuTe
Ha MaKCMMyM efHa TbProBCKa Cecus AManas’oHuTe No npeaxogHuTe aauHeu moraT ga bbaat
[ONbAHUTENHO paswupeHn ¢ 30 (TpuaeceT) Ha cTo. 3a BCEKM TaKbB C/yyalt bopcoBuTe uneHose
6uBaT yBef,omeHM nocpeacTtsom Cuctemarta.

Yn. 58. Mo Bpeme Ha NpeKbCcBaHMATA 38 HECTAOMAHOCT BaKaT NpaBKAaTa 33 NPOTUYAHE Ha ayKLUMOH
no Paspen Mbpeu.

Paspen EguHapecetn
NPEABAPUTENIEH KOHTPOJ 3A NPUEMJIUBOCT HA LLEHUTE

Yn. 59. (1) AKo npu BbBEXKAAHE Ha MOpPbYKA MAN MOAMPULMPAHE HA CbLUECTBYBAWLA MOPbYKA B
Cnctemata, IMMUTMPAHATA LEHA € U3BLbH onpegesieHnMTe no Yn. 57 gmanasoHu, nopbykata ce
610KMpa oT CucTtemaTa CbC CbOOLEHME, Ye LLeHaTa He M3a4bpXKa NPOBeEPKATa 3a NPUEMINBOCT Ha
LueHara.

(2) BopcoBuMAT nocpegHUK cneapa ga NPOBEPU NMMUTMPaHaTa LeHa M npu HeobxogMmocT Aa
NPOMEHM AaHHMTE Ha NOopPbYKaTa.

(3) B cnyyald, 4e AMMUTMpaHaTa LUEHa € KOPEKTHO BbBedeHa, 60OpPCOBUMAT MNOCPEAHWK WMa
Bb3MOKHOCT [1a MOTBbPAM NOPbYKaTa Ype3 NOBTOPHOTO M BbBEXKAAHE.

Paspen [iBaHapgecetn
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KOPMOPATUBHU CbBUTHUA

Yn. 60. (1) MNpu HacTbnNBaHe Ha KOPMNOPaTUBHO CbOWUTME, OKa3BaWO AMPEKTHO BAUSHME Ha
dopmMmpaHaTa nasapHa LeHa 33 A3Z4EeH UHCTPYMEHT, C U3K/IOYEHNE HA UHCTPYMEHTUTe Ha [Masap
,BSE International”, kaTo yBenvMyeHne Ha KanuTana, usnaawlaHe Ha AMBUMAEHTU U Apyru, bopcaTa
M3BbpLUBA aBTOMATUYHA KOpeKLMA BbB popmMpaHaTa LieHa Ha 3aTBapsAHE KbM NnociegHaTa AaTta 3a
CK/l0YBaHe Ha CAEe/NKM, AaBalliy NPaBo 3a y4acTue B CbOTBETHOTO KOPMOPaTUBHO CbbuTHe.

(2) Kopekuusata ce u3BbpLIBA Ha MbpBaTa TbProBCKa cecua, cneagala nocnegHata AaTta 3a
CK/Il0YBaHE Ha CAENKMU, B Pe3yaTaT Ha KOMTO NpMobpeTaTenat uma npaso Aa Noayyu AUBUAEHTA, A3
y4yacTBa B YBE/IMYEHMETO Ha Kanutana u APYru KOpnopaTUBHU CbOUTMA MO NpeaxodHaTta ajauHes,
KOWTO mMoraT ga 40BeAaT 40 TEOPETUYHA NPOMAHA B LieHaTa.

(3) KopekuusaTta oTpassaBa TEOPETUYHOTO BAMAHME HA KOPMOPaATUBHOTO CbOUTME BBLPXY NasapHaTta
LeHa.

(4) Cnep, n3BbplUIBaHe HA KOPEKLMATA, BCUUKWM aKTUBHWM MNOpPbYKM B CucTemaTta cayebHo ce
N3TpUBaT.

(5) AKTMBHUTE nNopbykKM Ha Masap ,BSE International” ce n3TpmBaT Npean HayanoTo Ha NbpBaTa
TbProBCKaTa cecun cnep AeHs Ha HacTbnBaHe HAa KOPNOPATUBHOTO CbbOUTHE.

(6) Cnep n3BbpLIBaHE HAa KOPEKUMATA, CTaTUYHUAT U AUHAMUYHUAT LEHOBM AMana3oH No pasaen
Ceamu ce N34McABaT CNPSIMO KOPUTMPAHUTE LIEHMN.

Paspen TpuHapecetm
MAPXWUH-MOKYIMNKU U KbCU NPOOAXBU

Yn. 61. (1) MapKMH-MOKYNKM N KbCKU NPOAaXK6M ce N3BbpLIBAT NPU CMa3BaHe Ha U3NCKBaHMATA Ha
PernameHT (EC) N2 236/2012 1 B cbOoTBETCTBME C pa3nopenbuTe Ha HacToAwmMTe MNpasuna.

(2) 3a M3BbpLUIBAHE HA MAPXKUH-MOKYMKM 32 CMETKA Ha KIMEHT BOpcoBMTE NOCPEAHULM BbBEXKAAT B
CucrtemaTta NOPBYKKM 3a NOKYMKa.

(3) 3a M3BbPLIBAHE HA KbCK NPOAAXKOM 3a cOBCTBEHA CMETKa MM 33 CMETKa Ha KAMeHTU BopcosuTte
nocpeaHUUM BbBeXAAT B CUCTemMaTa NOPBYKM 32 Npoaaxkoa.

(4) Bcaka nopbyKka 33 MaApKMH-MOKYNKa M 33 KbCa NpoAaxkba 3aAb/KUTENHO Ce MApKMpa KaTo
TaKaBa Npu HEMHOTO BbBEXKAAHE.
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(5) EOpCOBMTe YyneHoBe BbBeXOAT MNOPDBYKU 3a KbCU npop,a>+<6l4 33 cobcTBEHaA WM KAMEHTCKa
CMETKa, CaMO aKO MoraTt Aa A40CTaBAT d)MHaHCOBMTe MHCTPYMEHTU, NPEAMET HA NOPDBYKaATAa.

(6) Mpn M3BBLPLWBAHE HA MAPXKMH-NMOKYMNKM U KbCW NPOAAXKOM He ce ponycka obepuHsABaHe Ha
NOPBYKM C AaHANOTUYHM NAPAMETPU OT PA3IUYHU KIUEHTMU.

(7) NopbuknTe 3a KbCK NPoAaXK6bM ce BbBEXKAAT B CUCTemMaTa € BaIMAHOCT ,,3a AeHa”.

(8) MopbUKkMTE 3a KbCM NpoJaKbu, BbBEAEHW NO Bpeme Ha HenpeKkbCcHaTaTa TbProBus moraTt 4a
6baaT c ycnosue 3a U3MbJAHEHWE ,,BegHara uamn HUKora” unn ,,u3nbjHU UamM oTMeHun”.

Yn. 62. (1) BopcoBuTe uYneHoBe, C M3KAOYEHME Ha HaHKUTE, He MoraT Aa W3BbPLUBAT MaPXKUH-
NMOKYMKWN MW KbCW NpoAaxKbu, ako ca HapyLUMAN KanuTanoBUTE M3NUCKBAHMA MO Y. 92 oT PernameHT
(EC) Ne 575/2013 1 aKo HapyLWEeHMETO He e OTCTPAHEHO, KaKTO U A0KaTO U3Mb/HABAT 034paBUTE/HA
nporpama, ogobpeHa ot KOH.

(2) BopcoBuTe YNeHOBe He MOraT Aa BbBeXKAaT NOPbUYKM 3a KbCU Npoaaxkbu ¢ gaaeHn puUHaHCOBU
WMHCTPYMEHTU, aKO MMAT CAE/KMU CbC CbliaTa eMUCUA UHCTPYMEHTU, HEMPUKAIOYMAN B PAMKUTE Ha
[HUTE 33 HOPMANEeH CETb/IMEHT NO TAXHA BUHA U MO KOMTO Ce ABABAT NPOAaBay Ha KbCo.

(3) Pasnopeabata Ha an. 1 He ce npunara B Cy4anTe Ha M3BBLPLLUEHN KbCM NPoAaXkbu 3a cMeTKa Ha
K/IMEHT, MPU KOMTO 3aeMOAaTeNAT Ha LLIEHHUTE KHMUMKa € Pa3/IniHO nmLe oT 60pcoBmsa YeH.

Yn. 63. bopcoBUTE YIEHOBE M3BBHPLLBAT MAaPXKMH MNOKYMNKKU N KbCU Npoaaxbu npu cnaseaHe Ha [NnaBa
JeseTa oT Hapenba Ne 38 3a M3nMCKBaHMATa KbM AENHOCTTa HA MHBECTULMOHHUTE NOCPEAHULN.

UYn. 64. (1) NpuKNOYBAHETO HA CAENKU B Pe3ynTaT Ha MapPKUH-MOKYMKU M KbCM Npoaaxkbu ce
n3BbpLUBa No obwma pea.

(2) 3akpuBaHETO Ha KbCWM MO3ULMU, Bb3HUKHAAN B PE3Y/ATAT Ha KbCU NpoAaXkbu, ce M3BbPLIBA NO
06LWWKMA pes Ypes OCbLLECTBABAHE HA NOKYMKa.

Pa3gen YetnpuHagecetu
CNEUNPUYHUM YCNNOBUA 3A CK/ZTKOYBAHETO HA CAENTIKU C ®PUHAHCOBU MHCTPYMEHTM,
PETMCTPUPAHU HA OCHOBHWA MNMA3AP BSE, CETMEHT 3A NPUBATU3ALINA U B PESY/ZITAT HA
TEXHUYECKOTO U3NB/NIHEHUE HA AYKLUIMUOHU OT BOPCATA

Yn. 65. (1) CoBeTbT MOXKe Aa onpenenn cneunduyHm yCnoBma 3a CKAOYBAHETO M NPUKIOYBAHETO
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Ha COEeNKM C GUHAHCOBM WMHCTPYMEHTM, peructpupaHn Ha OcHoBHMA nasap BSE, CermeHT 3a
NpMBaTM3aLMA, BKNHOYMTEIHO M M3NON3BAHETO Ha Agpyra Cuctema.

(2) Bb3 ocHoBa Ha gorosop c AlMK, bopcaTa morke Aa opraHM3npa TEXHUYECKOTO U3MbJHEHWUE HA
AYKLMOHM 32 KNnacmpaHe Ha Kynysayu No pepa Ha lnhasa lNeTHageceta ot HUIMT, pecnekTMBHO Ha yn.
3,an.1, 1.2 0T HTK.

(3) CbBeTbT 0p0b6psiBa CucTemarta, BMAA, anropuTbma Ha ayKUMOHWUTE, AONYCTUMUTE BUAOBE
NOPBYKM, KAKTO MU BPEMEBUA MHTEPBAJ, B KOWTO Te Ce NpoBeXKAaT.

Yn. 66. (1) Cnen npuKkNOYBaHETO Ha BCEKM ayKUMOH BopcaTa u3npalwa oT4eT KbM KnacupaHuTe
Yy/NieHoBe, CbAbpPXKALY, HAW-MANKo cneaHaTa MHGopmauma:

. KO, Ha caenkKaTa;

. MPUCBOEH Ko, Ha GMHAHCOBUTE UHCTPYMEHTY;

. HQOMMEHOBAHMETO HA eMUTEHTA HA GUHAHCOBUTE UHCTPYMEHTU;

. bpoii nazapHM NapTMan, NpeameT Ha CAEeNKaTa;

. pasamep Ha nasapHaTa NapTuaa;

. 80MHWYHA UeHa Ha cAenKaTa;

. 06LLa CTOMHOCT;

. NNATEXHO CPeacTBoO;

. MTHPOpMaLMa [ann KnacupaHata NOpPbYKa € 33 CMeTKa Ha CbOTBETHMA Y/EH MM 33 CMETKA Ha
HEroB K/MEHT;

10. gbakuma Takca KbM bopcaTa BbB Bpb3Ka C KNacMpaHaTa MOPbYKA, aKO TaKaBa € Ab/IKMMA;

11. obuwa CTOMHOCT Ha BCUYKM CAE/KM B PE3YATAT HA KNACUPAHU NOPDBYKY;

12. o6Wa CTOMHOCT Ha Ab/KMMUTE TaKCM KbM bopcata B pesynTaT Ha KAacMpaHW NOPbYKM Ha
CbOTBETHMSA ayKUMOH, aKO TakMBa Ca Ab/IKUMM.

OO NOOTULLE, WN -

(2) UHdopmauusaTa no an. 1, ce m3npawa m kbm AMMK n L, pecnekTMBHO KbmM BOPCOBUA YNEH,
3a8BMA peructpaumaTa Ha ¢UHAHCOBUTE MHCTPYMeHTM Ha OcHoBHMA nasap BSE, CermeHT 3a
npueaTmM3aLmAa.

(3) Cnen npuknoYBaHETO Ha BCEKM ayKLMOH BopcaTta ny6inKyBa napameTpuTe Ha BCUYKM BbBEAEHU
OT YNEeHOBETE MNOPDBYKKN, HE3ABUCUMO [3/IM Ca BUAN KNAacUPaHU UAN U3MBIAHEHM.

Yn. 67. B cnyyaute no un. 65, an. 2, caenkute, CKAOYEHU MeXAY CTPaHUTe, MPUKAOYBAT NO peaa,
npeasuaeH B HUMT, pecnektneHo B HTK. Pa3nopenbute Ha [naBa YeTBbpTa He ce npuaarar.

Paspen MNetHapeceTtn
OTMAHA HA CAOENKWN, CKNIOYEHU HA BOPCATA NO MHULUUATUBA HA BOPCOB YJ1EH
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Yn. 68. B CnydanTe Ha AonyCHaTa rpelwka npu BbBeXgaHe Ha NOopPbYKa, AO0BE/a A0 CKIHOYBAHETO Ha
egHa nan nosevye CaeNKku, 3a4b/IKEHNETO Ha 60pCOBMTe yneHose no [naB.a quB'pra MOXXe Oa ce
HEeTUpa eaunHCTBeHO Csied CKAKYBAHETO Ha o6paTHa COENKa 3a CbWOTO KO/IMYECTBO CbC CbllaTa
HacpeuwHa CTpaHa No pena Ha lnasa [lleTa, HO camoO akKo npasunatTa Ha Aen0o3UTapHaTa WUIU
KANPUHTOBa MHCTUTYUMNA TO NO3BO/1ABAT.

Yn. 69. (1) U3BBH cnyyanTe No NPeaxonHUA YNeH, COENKM, CKAOYEHN B pe3yaTaT Ha Heocnopumm
rpewwKkn Ha 6opcoBuTe NOCPesHULM NPU BbBEXKAAHETO HA NOPbYKMTE B CMCTEmATa, NOCPEACTBOM
KOWUTO Te ca CKAOYEHU, MOraT Aa 6baaT OTMEHEHU ¢ pelleHne Ha M3NbAHUTENHUA SUPEKTOp, a B
HeroBso OTCbCTBME — OT [npeKTopa Tbprosus.

(2) 3a oTMAHa Ha cAeNKN CbOTBETHUAT BOPCOB YNEH, AOMNYCHA/ FPeLlKaTa Nnogasa mosba - 3aaBneHue
no obpaseu, B bopcaTa HaM-KbCHO A0 Kpas Ha BPEMEBMUA MHTEPBAJ, C/IeABall, Kpasa Ha TbProBcKaTta
cecus, Npes KOMTO e A0oNyCTMMO BbBEXKAAHETO Ha MOPBYKM HA AEHSA, B KOMTO € CKIoYEeHa CAENKaTa,
KbM KOETO ce npunarar:

1. LOKYMEHT, yA0CTOBEPABALL, CbI/TACMETO HA HAacpeLLHaTa CTpaHa No cAenKaTta 3a OTMAHATa i;

2. peKknapaums 3a JiMncata Ha nogageHa Nopbyka C MapameTpu, pPaBHM Ha MnapameTpuTe Ha
norpeLwHo BbBeaeHaTa NoOPbYKa;

3. 06sACHEHNE OTHOCHO NMpPUYMHUTE M Ob6CTOATENCTBaTa, AOBENWN A0 BbBEXKAAHE Ha MopbykaTa C
norpeLlHn napameTpu;

4. 6e3ycnoBHO cbrnacve 60pPCoOBMUA YEH A NOEME B Mb/IEH Pa3mMep BCUYKM NPETEeHL MU, KOUTO MoraT
A3 Bb3HMKHAT cpelly bopcaTta BbB Bpb3Ka C OTMAHATa Ha CAE/NKaTa;

5. peknapaums no obpaseL, OT 3aABUTENA U OT HAcpeLLHaTa CTpaHa Mo CAe/KaTa, Ye Ca HAsACHO M
npuemat ycloBMATa W CPOKOBETe Ha npoueaypaTa No OTMAHA Ha CAENKWU, BKAOUYMTENHO M 4ye
caenkaTa moxe ga He 6bae OTMeHeHa;

6. KONne Ha nogageHaTa K/AMEHTCKA MOpb4YKa, KOATO BMNOC/NEACTBME € BbBedeHa C MOrpeLlHu
napameTtpu oT 60pcoBUA NOCPEAHMK.

(3) 3a oTMAHA Ha KpbCTOCaHa cAe/ika, CKAYeHa 3a COOCTBEHA CMETKA U OT ABeTe CTpaHu (Kynyea u
npoAaasa), KbM 3aAB/N€HMETO MO a/. 2 ce NoAasaT AOKYMeHTMTe no an. 2,7.3,4 un 5.

(4) BopcaTta onoBecTABa OTMAHAaTa Ha CAE/IKa CbI/IACHO M3UCKBaHWATA Ha 4yn. 12, naparpad 2
HenernpaH ot PernameHt (EC) 2017/587 v un. 7, naparpa¢ 2 ot [enervpaH PernameHT (EC)
2017/583.

Yn. 70. (1) U3NbAHUTENHMAT OMPEKTOP, PecnekTUBHO AMpekTopbT Tbprosua, ce npousHacsa no
MmonbaTta-3anBieHMe 3a OTMAHA C peLleHne A0 Kpasa Ha AeHA HA NONyYaBaHETOo M.
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(2) BopcaTa yBegomnasa 6opcoBuTe UNEHOBE, CTPAHM NO CAENKATA, B NTMCMeHa popma 3a pelleHneTo
no an. 1 B ieHA Ha NOCTAHOBABAHETO MY, KaTo MUCMEHOTO YBeAOM/IeHNE MOXKe Aa 6bae U3npaTeHo
Ha agpecaTuTe-60pcoBM YneHOBe U upe3 daKc UM Apyr eneKTpoHeH cnocob. PeweHueto e
OKOHYATE/IHO M B/IN3a B CUJIa OT MOMEHTA Ha NOCTAaHOBABAHETO MY.

(3) OTmAHaTa Ha caenka BoAM A0 OTNAfAHE Ha 3a4b/IXKEHUETO HA Y/IeHOBETe, CTPaHM Mo Hes, No
lnasa YeTBbpTa.

(4) OTmAanaTa Ha caenka, CKAYeHa B HapyleHWe Ha To3u paBUAHKUK, HE BOAWM A0 OTnajaHe Ha
OCHOBAHMETO 33 HafaraHe Ha CaHKLUMA.

Yn. 71. C noCTaHOBABAHETO Ha pelleHMEeTo, C KOETO Ce yBarkaBa MCKAHETO 3a OTMAHA Ha caesKa,
CTaBa Ab/IKMMA CbOTBETHATa TaKca CbrnacHo Tapudata 3a TakeuTe, cbbupaHm ot bopcaTa.

Paspen LllectHapecetn
OTMAHA HA CAE/NIKU, CKTIOMEHU HA BOPCATA NPU HEHAONEXHA TbPTOBUA

Yn. 72. (1) CKnoYeHU caenku B pes3ynTaT Ha HEM3NPABHOCT Ha MEXaHM3MMUTE 3a ynpaBieHue Ha
NPeKbCBaHMATA 32 HECTAOUAHOCT MAM Ha onepaTuBHUTE PYHKUMKM Ha CucTemaTta, moraTt ga 6baat
OTMEHEHMU ¢ peweHune Ha CbeeTa.

(2) CknroueHun caenkun npu ycnosuaTa Ha an. 1 ce goknaasat ot Aupektopa Toprosus ao CbeeTa
Hal-KbcHO A0 13 (TpuHazeceT) Yaca Ha cneaBallnsa paboTeH AeH.

(3) B goknaaa ce onuceaT yCnoBMATa M NPUYMHUTE, OBEAN A0 CKAOYBAHETO Ha CAeNKUTe.
(4) CbBeTa ce npom3Haca No AOKNaZa Halli-KbCHO C pelleHune A0 Kpas Ha AeHA Ha NoayYaBaHeTo My.

(5) BopcaTa yBegomnaBa 6opcoBuTe YNEHOBE, CTPAHM NO CAENKATA, B NTMCMeHA popma 3a pelleHneTo
no an. 1 B ieHA Ha NOCTaHOBABAHETO My, KaTo MUCMEHOTO YBeAOM/IeHNe MOXKe Aa 6bae U3npaTeHo
Ha agpecaTute M Ypes daKkc UaM Apyr eNleKTPOHEH cnocob. PelueHNeTo e OKOHYaTeIHO U BAN3a B
CU1a OT MOMEHTA Ha NOCTAaHOBABAHETO MY.

Yn. 73. C nocTaHOBABAHETO Ha pelleHneTo 3a OTMAHA Ha cAe/ika Npu YyCNoBMATA Ha Ya. 72, an. 1,
0TNaja 3aAb/IKEHUETO Ha YneHoBeTe, CTpaHW No Hea, no [nasa YeTBbpTa OT Te3m npasuaa u no
lnaBa YeTsbpTa oT TapudaTa 3a TakcuTe, cbbupaHu ot bopcaTa.

Paspgen CepemHapeceTtun
CNMUPAHE HA TbPITOBUATA C EAHA U111 NOBEYE EMUCUN
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Yn. 74. (1) CbBeTbT MMa NpaBoO Aa B3eme peleHWe 3a CMpaHe Ha TbProsmaTa C AOMYCHATU A0
TbpProBua eMmncnn GUHAHCOBM MHCTPYMEHTU, OCBEH aKO CMMPAHETO MOXKEe A3 YBpeau CblLLeCTBEHO
MHTepecuTe Ha MHBECTUTOPUTE MU HOPMANHOTO GYHKLMOHMPAHe Ha nasapa cbrnacHo yn. 80 ot
[enernpaH pernameHTt 2017/565, B cnegHuTe cayyau:

1. npu HacTbnBaHe Ha CbbUTUE, CBBbP3AHO CbC CbLOTBETHUTE UHCTPYMEHTU WU TEXHUA E€MUTEHT,
KOETO MOXe [a OKaXKe BAUAHME BbpXY LleHaTa UM;

2. Npu1 CblLecTBEHa NPOMAHA B LeHaTa Ha PUHAHCOBMA MHCTPYMEHT Ha CbOTBETHMA CErMEHT, Ha
KOMTO TOM Ce TbpryBa, WM Ha CBbP3aH C HEro nasap 3a KPaTbK Nepuos oT Bpeme;

3. Npu CbMHEHMe 3a Na3apHU 310ynoTpebu;

4. Npu HapyLllaBaHe Ha M3UCKBAHMATA 3a pa3KpMBaHe Ha BbTpeLllHa MHpopMaLmsa no peaa Ha Yact V
MpaBnna 3a HaA30p Ha TbProBUATA;

5. npu TbproBo npegnoxKeHne, Kacaewo CbOTBETHUA PUHAHCOB MHCTPYMEHT;

6. NpM OTKPMBaHE Ha NPOM3BOACTBO NO NpeobpasyBaHe HA EMUTEHT;

7. Nnpu nogasaHe Ha 3asBneHne Kbm LI 3a BNMcBaHe Ha NPOMAHA B HOMWHA/IHATa CTOMHOCT Ha
bMHAHCOBUTE MHCTPYMEHTU;

8. Nnpy nNpomsHa B NapameTpuTe Ha emucua obanraumm cnpaMo NpeaBapUTENHO 3a/I0XKEHUTE B
NPOCNEeKTa, KOeTO U3NCKBA NpeperncTpmpaHe Ha emmcuATa No peda Ha lMpasmnata 3a AoNycKaHe Ao
TbpProsus;

9. Nnpu Nony4yaBaHe Ha yBeAOMAEHME 33 HEM3BBPLUEHO JIMXBEHO MAMU aMOPTU3ALMOHHO NaLlaHe,
KaKTO M CbOTBETHO NPW Noay4yaBaHe Ha yBeAOMIEHMe 32 U3BBPLUBAHETO MY;

10. npu nonyyaBaHe Ha yBeaOMAeHMe 33 NoAaneHo Kbm LI 3asaBneHMe OT UMHBECTULMOHHUA
nocpesiHMK, obCNy»KBall, NMPeasoXeHWeTo 3a M3KynyBaHe no 4yn. 157a, an. 1 ot 3MMUK, 3a
NpexsbpaAHe Ha aKLUMUTE HA OCTaHAIUTE aKLLMOHEePU MO CMEeTKAa Ha TbproBuaA npeanoxkuten;

11. npn BpeMeHHO cnupaHe Ha TbprosuaTa ¢ GUHAHCOBU MHCTPYMEHTU, PerucTpupanmn Ha Masap
,»,BSE International”, Ha egMH MK noBeve perynmpaHun nasapu, 4o KOMTo ca buaun gonycHatu;

12. KOraTo eMUTEHTBLT HEe € U3MbJHUA 3a4b/IKEHMETO CU 33 pa3KpuBaHe Ha MHPopMaLmATa Mo Y.
27 ot Hapepnba Ne 2;

13. KoraTo 3a emuncua 6opcoBo TbprysaH ¢oHA, AonycHaTa 40 Tbproema Ha OcHoBHMA na3sap BSE,
CermeHT 33 60pPCOBO TbPryBaHM NPOAYKTM HAMA PErncTpMpaH no peaa Ha MpaBunata 3a YNEHCTBO
MapKeT-MeNKbp;

14. KoraTo eMUTEHTHT, YN bJIHOMOLEHMAT BOPCOB YNEH, YNPaBAABALLOTO APYKECTBO, PECNEKTUBHO
NIMLETO, MOUCKANO AOMNYyCKaHe A0 TbproBuAa Ha GUMHAHCOBUTE WMHCTPYMEHTU 6e3 cbrnacmeTto Ha
eMUTEHTa, He e 3anaaTu/ roguilHaTa Takca 3a NoAAabprKaHe Ha perncrpaumata Maun TakcaTa 3a
O0MNYyCKaHe A0 TbProBuA Ha HOBAa EMUCUA aKLUKM OT CbLLMA KN1ac, KOMTO BeYve e A0NyCHaT 40 TbProsums,
B onpeaeHuTe B Tapudata 3a TakcmTe Ha bopcaTa cpokose.

(2) B cnyyante no an. 1, 1. 1-13, U3NbAHUTENHUAT ANPEKTOP MOMKE [a B3EMe PEeLLEeHUe 3a CnupaHe
Ha TbproBmATa 3a CPoK A0 3 (Tpu) paboTHM AHWU. PelleHWe 3a cnMpaHe Ha TbproBusATa Mo Taswu
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anvHes, B paMmkuTe Ha 1 (eamH) paboTeH AeH, MoxKe Aa B3eme U MpeKTopbT Tbprosus.

(3) B cnyyair, ye BpemeHHO cnpsHa emucua ce aBABa 6a30B MHCTPYMEHT CNpAMO AOMycHaTa 4o
TbProBua emucua 6OpPCcOBO TbpryBaHM NPOAYKTM, OPraHbT, NOCTAHOBMA CMUPAHETO MOXKe A3
NMOCTAaHOBM M CNMpaHe TbProBuATa M CbC CbOTBETHATa eMuUcUA HOPCOBO TbpryBaHM MPOAYKTU 3a
CbLUMA CPOK.

(4) bopcaTta yBegomsABa He3zabaBHO KPH M emuTeHTa 3a pelleHMeTo 3a cnupaHe. bopcata
yBeAoMABa 32 peLlleHneTo cu no u3p. 1 n nasapHUTe onepaTopu Ha ApyruTe peryampaHn nasapm, Ha
KOUTO CbOTBETHUTE GMHAHCOBU MHCTPYMEHTM Ca AONYCHATU A0 TbProBus.

(5) AKko cnepn M3TMYaHe Ha CPOKa Ha CMMPAHETO OCHOBAHWETO 33 B3eMaHe Ha CbOTBETHOTO peLleHue
He e 0TNagHanNo, TO OPraHbT, B3e/1 PELUEHNETO MOXKe A3 B3eMe NOBTOPHO TaKOBa, C KOETO A3 YAb/IKM
cpokKa. An. 1-3 ce npunaraTt CbOTBETHO.

(6) Cnep, oTnagaHe Ha OCHOBaAHMETO 3a CNMpPaHe, TbProBMATA Ce Bb3CTAHOBABA MO peleHue Ha
opraHa, B3e/ peleHMeTo 3a CNMpaHe, OCBEH aKo OT Hero He caeABa Apyro.

(7) bopcaTa onosecTABa pelleHnATa 3a CNMpPaHe 1 32 Bb3CTaHOBABAHE HA TbProBuATa.

Yn. 75. CnupaHe Ha TbprosuaATa c AonycHaTn emncuun, 6es aa e HeobxoaAUMO pelleHne no un. 74,
an. 1 mnm 2, e Bb3AMOXXHO €e4ANHCTBEHO:

1. 33 nep1oaa OT NPOBEKAAHETO Ha ayKLMOHa Ha CermeHTa 3a MbPBUYHO NyO6/IMYHO NpeasaraHe a0
[JOMYCKAHETO Ha eMUCKATA Ha HAKOM OT OCTaHa/INTe nasapu, opraHMsnpaHun ot bopcara;

2. 33 nepuoga OT KpamHaTa gaTa 3a MNpPexBbpasHe Ha NpaBa OT YBE/MYEHMETO Ha KanuTana Ha
nybAnYHO APYXKECTBO A0 AaTaTa Ha ayKumMoHa no yn. 1126, an. 7 ot 3MMNLK.

Paspen OcemHapecetv
BPEMEHHO MNPEKPATABAHE HA CK/TKOYBAHETO HA COE/TIKH

Yn. 76. (1) CbBeTbT MMa NPaBoO Aa B3eme pelleHne 3a BPEMEHHO NpeKkpaTABaHe BbBEKAAHETO Ha
NOPBYKKU U CKAOYBAHETO Ha CAEe/IKM Ha nasapuTte Ha bopcaTa, B cayvyaunTe Korato e Haauue:

1. aBapua B Cucrtemara;

2. aBapwmAa B UANOCTHOTO obopyaBaHe, N3N0A3BAHO HA bopcaTta BbB Bpb3Ka C OCHLLECTBABAHETO Ha
TbproBuATa UK 3abassaHe/nNpekbcBaHe BbB GpYHKUMOHMpPAHETO Ha CucTemara;

3. knbepcaboTaxk MAM aBapua B HALMOHANHUTE TENIEKOMYHUKALMOHHU UAN TEXHUYECKU MPENKMW,
BK/IIOYMTENHO Npu 3aryba Ha cBbp3aHocT cbe CucTemaTta Ha noseve oT 50 (netgeceT) Ha cTo OT
6opcoBuUTe YNEeHOBE, NPaBELLM HEBb3MOXKEH A0CTbNa A0 CuctemaTa;

4. Npy U3BbHPELHM CUTYaLLMW, KOUTO 3aCTPaLLABAT HOPMAIHOTO M3BbPLUBAHE HAa HopcoBUTe caenKn
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Uan Npm oNaCHOCT OT HaCTbNBaHE HA TakKnBa CUTYaLUUN,

5. HepgocTaTbueH KanauuTeT Ha CuctemaTta ga o6pa60TBa nocTbnBalnTeE NOPDHBYKH,

6. HEBB3MOXHOCT 3a nogavpxXaHe Ha cnpaseagamBo, nNpasuiHO U NPO3pPa4YHO CKAKOYBAHE Ha
COENKNTE;

7. MHOXecCTBO norpewHn HapexagaHna nan caenku;

8. ronemu HAUWOHaNIHUN U MeXAYHapOAHU KPU3U, BKNKOYUTENHO BOﬁHa, CTauyKkny, 6yHTOBe, BOEHHO
noNnoxXeHne, CUHAUKaAHU I,CI,GVICTBMFI nan npnpogHu 6eACTBMﬂ, KaKTO U npu gpyru I'IO,CI|O6HM C'b6MTMﬂ,
KOUTO MOraT Aa 3actpawlat nan ga HanpasAT HEBB3MOXKHO N3BBPLIBAHETO Ha 60pCOBVITe cOoenku.

(2) bopcaTa yBegomaBa He3abaBHO KOH 3a pelueHWeTo No npeaxoaHaTa aanHes.

(3) MpuKNOYBAHETO Ha CKAOYEHUTE 10 MOMEHTA Ha B3EMaHe Ha PeLleHNeTo CAENKM MoXKe Aa bbae
OT/IOXKEHO.

(4) U3NbAHUTENHUAT AUPEKTOP MOXKe Aa B3eMe pelleHneTo no an. 1 3a cpok Ao 1 (eanH) paboteH
AeH. An. 2 ce npunara CbOTBETHO.

FnaBa YerBbpTa
MPUKNHOYBAHE HA CAE/IKU, CKNTIOYEHU HA BOPCATA

Paspen Mbpsu
OBbLLUU NONOXKEHUA

Yn. 77. (1) HaumHbBT 3a NPUKAKOYBAHE Ha CAENKM, CKAlYeHU Ha bopcata, ce onpeaens Karto
,00CTaBKa cpely nnawaHe”. MpexBbpiaHeTo Ha GUMHAHCOBUTE WMHCTPYMEHTU M HACPELLHOTO
nnalaHe ce U3BbPLIBAT €4HOBPEMEHHO U B3aMMOCBbP3aHO.

(2) EpHOBpemeHHO npexBbpasHe Ha GUHAHCOBM MHCTPYMEHTU M HAacpPeLHO NaallaHe 03Ha4yaBa, Ye
CMeTKaTa 33 PUHAHCOBM MHCTPYMEHTM Ha KynyBaya M CMeTKaTa 3a Napu Ha Npogasaya ce 3aBepsaBsaT
B €4MH OEH.

(3) BsaumocBbp3aHO NPexBbp/AsHE HA GUHAHCOBU MHCTPYMEHTM M HACPELLHO NnaliaHe 03HayaBa,
Yye M3BBPLWBAHETO Ha NiallaHe 6e3 HacpelwHo NpexBbp/fAHe Ha PUHAHCOBU UHCTPYMEHTU UM
0b6paTHOTO € HEBBH3MOMKHO.

(4) BopcoBuTe YuneHoBe ocMrypsBaT CNa3BaHETO Ha MPUHLMNA Ha ,A0CTaBKa cpelly naawaHe” 3a
BCUYKM COENKM, CKAOMEHWM Ha bopcaTta, BKAKOUMTENHO M MPU KPbCTOCAaHW CAENKM. 33 LeNTa,
60pCcoBUTE YNEHOBE Ca ANbXKHU A U3MCKBAT OT BCEKM CBOWM KNMEHT-KyNyBay A4a OCUTypu Npu Tax
CbOTBETHUTE NAPUYHM CPEACTBA, HEOOXOAMMM 33 NPUKIOYBAHETO HA BCAKA CBOS CAE/IKA, KAaKTO U
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BCEKW K/IMEHT-NPOAABAY Aa OCUTYPU CbOTBETHUTE PUHAHCOBU MHCTPYMEHTU, MPeaMET Ha CKAOYEHa
coenka, ocBeH B ciyyauTe no Mnaea geseta oT Hapeaba No 38.

(5) An. 4 He ce npunara B cny4auTe, KOrato GUHAHCOBUTE UHCTPYMEHTU, PECMIEKTUBHO NApPUYHUTE
CPeACTBa Ha KAMEHTUTE MM, Ce CbXPaHABAT OT APYro /Juue, B3eMallo yyacTme B npoueca Ha
NPUKAOYBAHA Ha CAeNKuTe. B To3M cyyalt cnasBaHeTo Ha NPUHLMMNA ce OCUTYPABA OT CbOTBETHOTO
nue.

Yn. 78. Bcaka caenka, ckaroveHa Ha bopcata, ce cuuTa 3a NpUKAOYEHa cnef M3BbpLUBaHE Ha
NPEXBbPAAHETO Ha PUHAHCOBUTE MHCTPYMEHTM N HACPELLHOTO NAalLaHe OT CTPaHMTE Mo caenKaTa.

Yn. 79. (1) OeiicTBuATa No NPUKAOYBAHE Ha CAeNKaTa 3ano4yBaT BeAHara ciej perncTpMpaHeTo Ha
coenkata Ha bopcata mau cnen Kpasa Ha TbproBcKaTa cecua, B 3aBMCMMOCT OT HauyMHa Ha
npoBeXAaHe Ha TbProBMATa U 3aBbPLLUBAT C PErMCTPUPAHE HA NPUK/OYEHA CAENKA.

(2) NpoabAXKUTENHOCTTa HA AENCTBMATA MO NPUKAOYBAHE Ha CAENKN BbB BCAKA Aeno3MTapHa Uan
KMPUHTOBa MHCTUTYLMA, Ce onpeaens CbracHO Bb3npueTuTe OT Hes NpaBu/a 3a NPUKIOYBaHE Ha
caenkuTe.

Yn. 80. BbB Bpb3Ka C NPUKIOYBAHETO Ha CAE/KU, CKOYEeHU Ha BopcaTta, BCEKU YNEH € O/TbIKEH:

1. Aa NPUKNIOYM CKAtOYEHUTe 33 COBCTBEHA CMETKA M 32 CMETKA Ha K/IMEHTU CAENKM NO onpeaeneHuns
pea 1 B CpoKa Mo un. 79;

2. A3 OTKpME M NOAADBPKA CMETKM B TbProBcka 6aHKa Uau B KAMPUHIOBA MHCTUTYLMSA 3@ U3BbPLLBAHE
Ha MAaLWaHUATa NO CAENKNU C GUHAHCOBU UHCTPYMEHTH;

3. 43 OTKpMe M noaabprKa CMeTKa B noco4yeHa oT bopcaTa TbproBcka H6aHKa 3a M3BbpLIBaHE Ha
naallaHnA No 3aab/KeHna Kbm bopcaTa;

4. pa OTKpUE M NOAAbP)Ka CMETKM 33 AbpXKaHe U NpexBbpasHe Ha GUHAHCOBU MHCTPYMEHTU B
CbOTBETHaTa Aeno3MTapHa UHCTUTYLMUS.

Paspen Bropu
OTYET 3A COE/IKU

Yn. 81. (1) Cnep npuKAtoYBaHE HA BCAKA TbProBCKa cecus, bopcaTta M3npalia OTYET 3a CKAOYEHUTE
3a AeHA CAeNKM Ha bpyTHa 6as3a [0 CboTBETHATa AEeNOo3WUTapHa U/WAWM KAMPUHIOBA MHCTUTYUMSA,
KOMTO C/NYXKW KAaTO HapexaaHe 3a npexsbp/iAHe Ha GMHAHCOBUTE MHCTPYMEHTU U 3a NalaHe no
caenkute. OTYETHT CbAbprKa MHPOPMALMA HaN-MaJIKO 3a:

1. Koa Ha caenkara;

2. CTpaHUTe NO CAe/KaTa;

3. LEI-KogoBeTe Ha CTpaHUTe No caenkKarta;
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4. ko4 Ha GMHAHCOBUTE UHCTPYMEHTH;

5. 6poit NasapHU NapTMan, NpeaMeT Ha CAe/KaTa;

6. pasmep Ha NasapHaTta napTnaa;

7. eANHUYHA LeHa Ha cAe/KaTa, BK/0YBALLA HaTpynaHaTa IMXBa OT AaTaTa Ha Noc/ie4HOTO IMXBEHO
nnawaHe 40 AaTata Ha NPUKAOYBAHE Ha cAe/fiKaTa 3a CAENKM C KOPMNopaTUBHU MUAM OBLLMHCKU
obaurauum;

8. BaNyTa, B KOATO € M3pa3eHa LieHaTa Ha cae/kaTa;

9. Ba/lyTHUSA KYPC, MO KOMTO Ce M3BBbPLUBA NPUKNOYBAHETO Ha CAENKaTa;

10. HbOpMaLMA AaNU CAENKATA € 32 CMETKA Ha CbOTBETHUA YNEH UM 32 CMETKA Ha HErOB KJ/IUEHT;
11. neBoBaTa PaBHOCTOMHOCT Ha cAe/KaTa.

(2) 3a caenku c KopnopaTUBHU U OBLLMHCKM OBAUraLMm, YUATO AaTa HA NPUK/OYBaHeE e cne aaTtaTa
Ha ornpegesaHe Ha JinuaTa, KOUTO MMAT MPasBoO Aa NOJY4aT CeABaloTo JIMXBEHO MJawaHe, HO
npeau gartara Ha CamoTO JINXBEHO NNalLaHe, OTYETbT CbAbpKa KaTo eAMHMYHA LeHa LeHaTa 3a egHa
nasapHa napTuaa nakc HaTpynaHaTta JIMXBa OT JaTaTa Ha NoCAeAHOTO /INXBEHO MJalaHe Ao aaTtarta
Ha NPUKIOYBAHE HA CAe/IKaTa, Hama/ieHa C MbJIHWA pa3Mep Ha JIMXBEHOTO NJalaHe B J1IeBa WU B
NleBOBaTa PaBHOCTOMHOCT No 0bmeHHMA Kypc Ha BHB.

(3) Coenkute, 3a KOWUTO € MNOAQAEHO 3afAB/EHME 3a OTMAHA, Ce BKAOYBAT B OT4YETa Cneq
NOCTaHOBABAHE Ha peleHne, C KOETO Ce OTXBbpPJIA NCKAHETO 3a OTMAHA.

Yn. 82. (1) Cnen, NpuKAOYBAHETO Ha BCAKA TbProBcKa cecua bopcaTa npenoctaBa Ha BCEKU YeH
OTYET 33 CK/OUYEHUTE OT HEro CAE/KM 32 CbOTBETHATaA CECUA MO e/IEKTPOHEH MbT.

(2) OTyeTHT CbABPXKA Hal-MaNKoToO cnegHaTa MHGOpMaLMA:

. K04 Ha caenkara;

. CTpaHUTe No cAeNKaTa;

. LEI-kogoBeTe Ha cTpaHuTe NO cAenKaTa;

. KoA Ha PUHAHCOBUTE MHCTPYMEHTH;

. bpoi nasapHM NapTMam, NpeaMeT Ha CAeNKaTa;

. pa3mep Ha nasapHaTa napTvaa;

. eAMHMYHA LeHa Ha cAe/ikaTa, BK/loYBallla HaTpynaHaTa Inxea OT AaTaTa Ha Noc/eAHOTO JIMXBEHO
nnalwaHe A0 AataTa Ha MPUKAKYBAHE Ha CAesikaTa 3a CAE/IKM C JIMXBOHOCHU KOPMNOPaTUBHU UK
O6LKUHCKM obanraumu;

8. BanyTa, B KOATO € M3pa3eHa LieHaTa Ha CAe/kaTa;

9. BanyTHUSA Kypc, NO KOWTO Ce U3BBPLLBA NPUK/OYBAHETO Ha CAE/KaTa;

10. HPopMauUa Aanu caenkaTa e 3a CMeTKa Ha CbOTBETHMSA Y1eH U/IN 32 CMETKa Ha HEroB K/MEHT;
11. naeHTUPUKALMOHEH KOA Ha K/IMEHTa, B C/lyYait Ye NopbyKaTa € 32 CMETKA Ha K/IMEHT;

12. naeHTUPUKALMOHEH KO Ha INLETO MW aNITOPUTBM, OTTOBOPHM 33 UHBECTULMOHHOTO PELLEHMUE,

NOoO ol WwN P
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B C/ly4ait Ye TO e B3eTO B paMKMKTe Ha BopcoBumA YneH;

13. nHpopmauma ganu 3a CbOTBETHATA CAE/KA € 3aABEHA OTMAHA;
14. neBoBaTa paBHOCTOMHOCT Ha CAENKATA;

15. HaumeHoBaHME Ha EMUTEHTA;

16. Takca, gbaKmMma Kbm bopcaTta 3a CboTBETHATA CAENKA;

17. 06uWa CTOMHOCT Ha BCUYKKN CAEKN,

(3) 3a coenkm c O6LLMHCKM M KoprniopaTuBHM o0banraumm, yn. 81, an. 2 ce npunara CbOTBETHO.

(4) HenpuvemaHeTo MAM HENONyYaBaHeTO Ha OTYeTa No an. 1 no npuynHM, Hesasmcewm ot bopcara,
He ocso6o>«p,aBa YysieHoBeTe OT 3a4 b/ KEHUETO 3a NPUKAKOYBaHE Ha CAeNnKuTe.

(5) He ce ponyckaT HecbOTBETCTBMA MeXay WHbOpMauuATa, npefaBaHa Ha uyieHoBeTe, U
nHbopmaumATa, NpesiaBaHa Ha CbOTBETHATA AEN03UTAPHA UMY KIMPUHTOBA UHCTUTYLIUS.

(6) Cnep, npuKknouBaHETO Ha BCAKA TbProBCKa cecusa bopcaTa npegoctaBa OTYET 33 Ab/IXKUMUTE
TaKCU 3a TbproBusa Ha 6asa M3NbAHEHUTE MOPDBYKM HA BCEKM Y/EH 33 CbOTBETHATa cecua no
€/IeKTPOHEH MbT.

Yn. 83. bopcoBuTE 4Y/eHOBE Ca 33aA4b/BKEHUM A[a NPeAoCTaBAT AOMbAHUTENHM AaHHUM Npea
Aeno3nTapHaTta WUAM KAMPUHIOBA WMHCTUTYLMA, AOCTaTbyYHM 33 NPUKIOYBAHE Ha CAE/IKUTE, BbB
dopma, cCbAbpXKAHME M CPOKOBE CbINACHO W3UCKBAHWMATA HaA MpaBuaaTa Ha CbOTBETHUTE
NHCTUTYLMMN,

Yn. 84. MpaBo pa pasnpocTpaHABaT WHbOPMaUMATA, KOATO Ce reHepupa OT TbpProsuATa,
u3BbpwBaHa Ha bopcata, BKAOYMTENHO OTYETUTE MO HACTOAWMA pasgesn, MMaT Camo uua,
CKAtoUMAKN gorosop ¢ bopcaTta 3a nsBbpLIBaHe Ha Ta3n AENHOCT.

Paspen Tpetu
NNALWAHUA BbB BPb3KA C 6OPCOBU CAENKU U NPEXBBLPNIAHE HA PUHAHCOBMU
MHCTPYMEHTU

Yn. 85. (1) MnawaHusaTa no caenkm ¢ PpUHAHCOBU MHCTPYMEHTW, CKAOYeHM Ha bBopcata u
BMMCBAHMATA UM MO PerncTbpa Ha CbOTBETHATa Aeno3uTapHa WAM KAUPUHIOBA WHCTUTYLMA, ce
M3BbPLUBAT MO peaa, onpeaeseH B Npasuaarta UM.

(2) CbBeTbT MOKe Aa onpeaenu U Apyra CMCTeEMa UAK CUCTEMM 33 KIMPUHT U CeTbIMEHT ocseH L/
Npu HaiMyYMe Ha YCTAaHOBEHM BPBb3KU U CNOpPasymeHua Ha Tesun cuctemu ¢ U v npm cnassaHe Ha
U3nUCKBaHMATa Ha 3MNOU.
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Yn. 86. Bcnukm caenkn, CKNo4YeHM Ha EopcaTa NPUKNKOYBAT BbB Ba/1yTaTa, B KOATO € WU3Pa3€eHa
CamaTa CAeNika, OCBEH aKO B NMpaBu/siata Ha CbOTBETHATA KIMPUHTOBa NMHCTUTYLUMUA HE € NPeEABUAEHO

Apyro.

Yn. 87. (1) YneHoBeTe ca 3a4b/XKEHU A3 NOAAbPXKAT HA/IMYHOCT MO CBOUTE MAPWYHM CMETKM 3a
NAalWaHna no caenkn ¢ GUHAHCOBM MHCTPYMEHTHU, AO0CTaTbyHa, 33 Aa NocpellHe NaallaHuATa Ha
6pyTHa 6a3a No BCUYKM CAEMKU, NO KOUTO CbOTBETHUAT YaeH Ha bopcaTa e Kynysau.

(2) YneHoBeTe ca 3aAb/XKEHW Oa MNOAABPNKAT HANMYHOCT NO CBOUTE CMETKM 3a (GUHAHCOBMU
WMHCTPYMEHTU B Aeno3uTapHaTa MHCTUTYLIMA, KOATO e A0CTaTbyHa, 3a Aa NocpeliHe 3a4b/KeHNATa
3a A0CTaBKa Ha bpyTHa 6a3a No BCUYKM CAEMKM, MO KOMTO CbOTBETHUAT Y/ieH Ha bopcaTta e npoaasau.

(3) An. 1 n 2 He ce npwnaraTt, akKo NpaBuNaTa Ha CbOTBETHaTa AEno3UTapHa WAU KANMPUHIOBA
MHCTUTYLMA NpeaBuXKaaT 4Apyr pea.

(4) YacTnuHo NnawaHe UAM YacTMYHA A0CTaBKa Ha PUHAHCOBM MHCTPYMEHTHM No 6opcoBa caesika He
ce gonycka.

Yn. 88. (1) YneHoBeTe ca 3aAb/KeHM Aa NOAAbBPNKAT Cango No CBOUTE CMETKM 3a NaaliaHua no
3a4b/KeHMA KbM bopcaTta BbB Bpb3Ka CbC CKAKOYEHUTE CAEe/KM, AOCTaTbyHO, 33 Aa nocpeliHe
nAallaHUATa No Te3n 3a4b/IKEHUA, onpeaeieHn 3a BCEKN TbProBCKM AeH.

(2) bopcaTa onpeaena pasmepa Ha 3a4b/IKEHMATA Ha YNeHOBETe KbM HeA 32 BCEKU TbProBCKU AeH
M 3a4b/1XKaBa CMETKUTE NM.

Yn. 89. 3abaBAHETO B NPUKAOYBAHETO Ha BOPCOBa cAe/Ka Mo BMHA Ha egHaTa UM Ha ABeTe CTpaHu
He BOAM [0 HEMHATa HULLLOXKHOCT UK YHULLOMXKAEMOCT.

Yn. 90. (1) B cnyyait, ye B pe3ynTaTt oT 3abaBaHe Npu NPUKIOYBAHETO Ha BOpCOBa cAe/iKa No BUHA
Ha 60pCOB YNEeH, TON AN HETOB KAMEHT MOMYYM pa3npeseneH OT eMUTEHTa AUBUAEHT UAWN OPYro
noAo6HO NaalwaHe, Ha KOMTO MHaye He B MMan NpPaBo, CbOTBETHUAT BOPCOB YNEH € ANbXKEH A3
Bb3CTAaHOBM NOJIYYEHOTO B MbJIEH pa3mep Ha M3npasBHaTa CTpaHa No cAesikaTa.

(2) B cnyyan, ye B pesynTaTt oT 3abaBsaHe Npu NPUKAKOYBAHETO Ha HopcoBa caenKa Nno BUHa Ha bopcos
Y/IeH, TON UM HETOB K/IMEHT NOJyYM NPaBO Aa Y4acTBa B yBE/IMYEHNE HA KAaNWUTaNa, HA KOUTO MHaye
He 61 MMan nNpaBo, CbOTBETHUAT BOPCOB Y/IEH € A/NbKEH Aa Bb3CTaHOBM MpaBaTa, PECMNeKTUBHO
aKuMmuTe OT YyBE/IMYEHMETO HA KanuTana B MbJieH pa3mep HAa M3MpaBHATa CTpaHa MO cAenKaTta
He3abaBHO c/fles Haya/IHATa AaTa Ha TbProBusA C TAX.
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(3) B cnyqaﬁ, 4ye HE MOXKe Aa Ce YCTaHOBU 4YMNA € BMUHATa 34 3abaBaTa MaM TA € N0 BMHA M Ha ABeTe
CTPpaHK, Te Yypexaatr B3aMMOOTHOWEHUNATa nomexagy Cu Nno HaAYUH, KOMTO B3aMMHO MU
YAOBNETBOPABA.

(4) BopcaTa He e cTpaHa BbB B3aMMOOTHOLUEHUATA MeXAy YNeHOBEeTe BbB BPb3Ka C pasnopendbute
Ha an. 1-3.

Yn. 91. an HaIN4YNEeTo Ha CbOTBETHOTO CNOpPa3ymeHue, EopcaTa nony4vyaBa OT AENO3UTAPHATa NN
KINPUHIoBa MHCTUTYUUA NOTBDBPKAEHUNE 3a PETNCTPUPAHE HA CAENKN, Chel KOETO oTbennAsBa Tesun
COENKN KaTO NPUKIKOYEHMN.

Yn. 92. Bcuukn geincTema no NPMKIOYMBAHE Ha CAE/IKM Ce M3BBLPLUBAT CblNaCHO BpemeBu rpaduk,
onpeaeneH oT CbOTBETHaTa AeN03MTapHa UAN KANPUHTOBA UHCTUTYLLUA.

Yn. 93. YneHoBeTe ca 3agb/KEHM Aa NPeaoCTaBAT AOMbAHUTENHW [aHHM npeg CbOTBETHATa
Aeno3nTapHa Uan KAMPUHIOBa MHCTUTYUMA, A0OCTaTbYHU 33 NPUKIOYBAHE Ha CAE/KUTE, BbB GOpMa,
CbAbprKaHWE U CPOKOBE, ONpeaesieHn B NpaBuaaTa Ha CbOTBETHATA MHCTUTYLUA.

Fnasa lMNeta
CAOENNKUN U3BBH PEFYJZIMPAH MNA3AP

Yn. 94. (1) Caenku ¢ npuetu 3a Tbprosus GMHAHCOBU UHCTPYMEHTM, CKAHOUYEHU M3BBH BopcaTa,
MOraT a 6bAaT perucTpmpaHn 3a LemTe Ha U3BbPLUBAHETO HA CeTb/IMEHT Ype3 Ll oT cTpaHuTe no
TAX NOCPenCcTBOM CreunaneH moayn Kbm CuctemarTa.

(2) PeructpaumaTa Ha caenkuTe no an. 1 3a UenUTe Ha CeTb/IMEHTA Ce W3BBbPLLBA MOCPEACTBOM
WHULUMNPAHETO U NMOTBbPXKAABAHETO MM OT HAcpellHaTa cTpaHa. bopcoBuTe uyneHoBe moraTt Aa

3a4aA4aT M aBTOMATUYHO NOTBBbPKAOABAHE Ha UHULUNNPAHU KbM TAX COENKU MPE3 Cucremara.

(3) Cheq noTBbprKAABaHETO Ha cAefkaTa OT HacpewHata cTpaHa, Cuctemata w3snpala
NOTBBbPXKAEHUE 40 ABETe CTPaHW, BKAKUYUTENHO U B CyYanTe HA aBTOMATUYHO NOTBbPKAABaHeE.

(4) Pernctpaumata moxe Aa 6bae U3BbPLUEHA KAKTO MO BPeMe Ha TbproBCKaTa Cecus, Taka U B
WHTepBanmuTe no 4n. 2, an. 2.

(5) HenoTBbpaeHUTE A0 Kpas Ha AEHA cAeKu cnyKebHo ce nstpmeat ot Cuctemara.

(6) Mpn MHMUMKMpPaAHETO Ha caenka MoXe aa bbae 3a4afieHa [aTa Ha CEeTb/JIMEHT, pas3/IMyHa OT
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NPUNOKNMATA KbM TbProBmnATa Ha 50pcaTa, dKO MNpaBwunaiata Ha CbOTBETHATA AEMNO3UTAPHA M/MJ’IM
KINPUHTOBa MHCTUTYUUNA, B KOATO LUE 61;,a,e NPUKAKOYEHA COENKATA, IO A0NYCKaT.

Yn. 95. CoenknTe, CKNOYEHN U3BBH PeryMpaH nasap, He ce B3emaT nNpeasug, npu onpesensaHeTo
Ha pedepeHTHaTa LieHa.

Yn. 96. KopeKuna Ha napameTpu Ha 0406peHM OT HacpeLHaTa CTpaHa CAE/KM He ce AOoMNYyCKarT.

Yn. 97. PerncTpmpaHeTo Ha CAeNKU, CKOYEeHU U3BBH peryanpaH nasap, ypes Cuctemara 3a uenute
Ha CeTb/IMEHTa He 0CBOBOXKAABa CbOTBETHUTE CTPAHWU OT 3a4b/IXKEHMETO 33 ONOBECTABAHETO UM
ype3 OgobpeH mexaHM3bM 3a Ny6AMKyBaHe.

AONMBAHUTENHU PA3SNOPEABU

§ 1. YnoTtpebeHuTe B Te3n NpaBuaa TePMUHK, KOUTO He ca AedUHUpPaHU, ce pa3bumpaT B CMUCHAA, B
konto ce usnonseat 8 3MMNUK, 3NN, 3NMMN3PU 1 akToBETE MO NPUSAraHETO UM, CbOTBETHO B
06L10TO TbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa NPaKTUKa.

§ 2. No cmucvna Ha Tesu MNpasuna:

1. ,PedepeHTHa ueHa” e LeHaTa Ha nocnegHaTa CAE/NKa, CKAOYEHa Mo Bpeme Ha HemnpeKkbcHaTa
TbProBUA UM HA AYKLMOH;

2. ,MapkeT-menKkbp” e peructpmpaH no peaa Ha nhasa nbpsa, Pasagen aesetn ot Yacr I, MNpasuna
33 YNEeHCTBO OOPCOB YNEH, OCUTYpPABALL JIMKBUAHOCT HA eAHA WAW NnoBevye emMuUcum GUHAHCOBM
WHCTPYMEHTM, [OMNYyCHAaTM A0 TbproBus Ha bopcata, ype3 nopabpiKaHETO Ha KOTUPOBKU C
onpeaeneHn MMHUMANHU NapameTpu;

3. ,CraHgapTHa naptMaad” e onpeneneHoTo KoAM4ecTBO (GUHAHCOBM WMHCTPYMEHTM OT AajeHa
eMucma, egUHCTBEHO KPaTHM Ha KoeTo obemun moraT ga 6baaT 06eKT Ha bopcoBa cAenKa;

4. ,Heocnopuma rpewka” e rpewka Ha 6opcoB NocpefHUK NpU BbBEXAaHE Ha NOpPbYKa, A0BENa A0
CK/IIOYBAHE Ha efHa WM NOBEYE CAENKWU, HANIMYMETO Ha KOATO IPeLlKa HacpeliHaTa CcTpaHa no
cAenikaTa He OCnopBa;

5. ,KpbcTocaHa caenka” e caenka, No KoAaTo O6OPCOBUAT YseH - KynyBady U HGOPCOBMAT uyfieH —
npoaasay ca e4Ho U CbLUO NNLE;

6. ,MnHMManNHaTa CTbNKa Ha KOTUpaHe” e MMHMMANHATa NpPoMaHa B LEeHaTa Ha NOPbYKMTE 3a
NOKynKa u npoaa*kba, 4onycTMma 3a CbOTBETHMA BUZA MHCTPYMEHTU;

7. ,KnnpuHr’ ca npouenypute no onpeaensHe Ha B3eMaHUATA M 3a4b/IXKEHMATA Ha BCEKU eauH OT
60opcoBUTE YNEHOBE M B3aMMHOTO MM MPUXBallaHEe BbB BPb3KA CbC CKAOYEHUTE COENKU C
OUHAHCOBU UHCTPYMEHTHU;

8. ,,CeTbIMeHT” ca npoueaypuTe Mo U3NbAHEHME Ha 3a4b/IKEHUATA 33 NPEXBbP/IAHETO Ha Napwu
n/vnn GUHAHCOBU MHCTPYMEHTU BbB BPb3KA CbC CAENKU U TAXHOTO PErucTpupaHe No CMeTKa B
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AEen03UTapHa MHCTUTYLMSA;
9. ,[deno3unTapHa nHctutyumna” e L nav gpyr aenosnTap Ha PUHAHCOBU MHCTPYMEHTH, onpeaeneH
Npu cnasBaHe Ha U3NCKBaAHKUATA Ha 4. 187 n 188 ot 3MNDU;

10. ,KnnpwuHrosa nHctutyumna” e U nam gpyra MHCTUTYUMA, U3NBAHABALWLA KAMPUHTOBU GYHKLUN,
onpeaesieHa Npu cnas3BaHe Ha M3NCKBAHMATA Ha Y. 188 ot 3MPU.

11. ,BopcoBo TbpryBaHu NpoAyKTU” ca BapaHTH, cepTudukatn, 6opcoBo TbprysaHn GoHA0BE MO
CMUCbAA Ha 3aKOHa 3a [AEWHOCTTa Ha KONEKTUMBHWUTE MHBECTULMOHHM CXEMW W HA A4pyru
NpPeAnpUATMA 33 KOJIEKTUBHO MHBECTMPAHE, KAKTO U BCAKAKBU GUHAHCOBM MHCTPYMEHTU, 6asnpaHu
BbPXY eAuH uan nosedve Apyru GUMHAHCOBU WMHCTPYMEHTMU, NIMXBEHU MPOLLEHTU, UHAEKCU U T.H.,
COENKUTE C KOMTO MoraT ga 6bAaT NPUKNOYEHM NOCPEACTBOM A0OCTaBKa CpeLLy NapUYHO NAaLWaHE;
12. ,, TeopeTnyHa CTOMHOCT Ha CTPYKTYPUPAH NPoAayKT” e:

a. B C/ly4yauTe Ha BapaHTW — UEHaTa, NOJlydeHa KaTo pe3ynTtaT OT npuaaraHeTo Ha obuwonpuer
TeopeTMYeH MeTOZ 3a OLLEeHKa Ha NoAo0beH BUA MHCTPYMEHTH;

6. B cnyy4amTe Ha APYrn CTPYKTYpUpaHM NPOAYKTM — MNPOU3BEAEHMETO OT KoedUUMEHT Ha
ynpakHABaHe (3amsAHa) M HeoTpuuaTe/NHaTa pas/iMKa MexKay LeHaTa (cToMHocTTa) Ha 6asoBus
WMHCTPYMEHT M LEeHaTa, Ob/KMMA OT NPUTEXKATENs Ha CTPYKTYPUPaAHMA NPOAYKT NPU ynparKHABaHe
Ha npaBaTa Mo Hero, ako MMa TaKaBa;

13.,,60pcoBO TbpryBaHM MPOAYKTU C AUBBPUANK” Ca TE3U WHCTPYMEHTM, NMPU KOUTO eAnHMLA
NPOLEHTHO M3MEeHeHMe B CTOMHOCTTA Ha 6a30BMA aKTMB Npeau3BUKBA MO-FONAMO M3MEHEHME B
CTOMHOCTTa Ha 6OPCOBO TbPryBaHMA NPOAYKT;

14. ,bopcoBO TbpryBaHW nNpoayKkTM 6e3 AmBbpuaK” ca WMHCTPYMEHTU, MPU KOUTO eanHMLA
NPOLEHTHO M3MEHeHMe B CTOMHOCTTa Ha 6a30BMA aKTMB NpeaM3BMKBA PABHO WM NO-MAJIKO
M3MeHeHue B CTOMHOCTTA Ha 60pPCOBO TbPryBaHUA NPOAYKT;

15. ,,AINCKOHT” € OTCTbMNKATa OT HOMMHANHATA CTOMHOCT Ha PUHAHCOB UHCTPYMEHT;

16. ,PedepeHTeH nasap” e macTo 3a TbproBusa, KbAeTo AageH GMHAHCOB MHCTPYMEHT € A0NYCHAT A0
TbProBuA 3a MbPBM NbT NN € HAN-BAXKHUAT Na3ap MO OTHOLEHME Ha IMKBUAHOCTTA HAa MHCTPYMEHTa
- C Hail-ronam o6opoT B pamkute Ha EC 3a gaaeH GMHAHCOB MHCTPYMEHT (aKumu, Aeno3uTapHU
pa3nuckn, 60pcoBO TbpryBaHUM ¢oHAO0Be, cepTUdUKATM U ApYyrKn MNOA06HU WHCTPYMEHTH),
pedepeHTHATA UeHA e WUPOKo nybnvKkyBaHa M ce npuMema OT y4acTHMUWUTE Ha nasapa Kato
HagexXgHa.

§ 3. B HacToAwwmTe MNpaBuaa ca n3Noa3BaHU CNeaHUTE CbKpaLLeHUA:

1. ,bopcaTa” - ,,bbvarapcka ¢oHaosa 6opca” ALl, pecnekTUBHO peryampaHusa nasap, opraHMsnpaH ot
»,bbnrapcka poHgosa 6opca ” AL.

2. ,,CbBeTta” — CbBeTa Ha AnpeKTopuTe Ha ,bbarapcka doHaoBa 6opca ” ALl.

3. ,M3nbaHutenHuna anpektrop” — U3nbaHUTENHMA AMPEKTOP Ha ,Bbarapcka poHaoBa 6opca” AL.
4. ,Onpektopa Toprosus” — [dupeKktopa Ha gupekuma ,TbproBus, eMUTEHTU WU YNEeHCTBO” B
»,bbnrapcka poHaosa 6opca” AL.

5. ,Cuctemata” — EnekTpoHHaTa cucTema 3a TbprosusA, NOCPeACTBOM KOATO Ce OCbLLEeCTBABA




Bbarapcka ¢oHaoBa 6bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 20.11.2023
Ctp. 41 o1 42

6opcoBaTa Tbprosus;

6. ,bBHB” — Bbarapcka HapoaHa 6aHKa;

7. ,KPH"” — Komuncumsa 3a dp1MHaAHCOB Haa30p;

8.,Uu4" — ,UeHTpaneH genosutap” AL;

9. ,,BAINN” — BbArapckaTta acoumauma Ha NMLEH3NPAHUTE MHBECTULIMOHHM NOCPeaHULN;

10. ,,ABB” — AcoupnaumaTta Ha 6aHKuTe B bbarapus;

11. ,,ANNK” — AreHyma 3a ny6AnYHUTE NPeanpUATUA U KOHTPO;

12.,,3MN®N” — 3aKoH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTU;

13.,,3MMNLUK"” — 3aKoH 3a Ny6IMYHOTO NpegnaraHe Ha LEeHHU KHUXKa;

14. ,3NMMMN3®PUN” — 3aKOH 3a NpuaaraHe Ha MepPKUTe cpelly nasapHUTe 310ynoTpebu ¢ GMHaHCOBM
MHCTPYMEHTH;

15. ,Avpektusa 2014/65/EC” — AnpekTmea 2014/65/EC Ha EBponelickus MapnameHT u Ha CbBeTa oT
15 mai1 2014 roanHa OTHOCHO nasapuTe Ha PUHAHCOBU MHCTPYMEHTU U 33 U3MEHEHMe Ha [JupeKkTnea
2002/92/EO v Ha Aunpektusa 2011/61/EC;

16. ,[lenerupaH pernameHt (EC) 2017/587” - LOENETWMPAH PEFNAMEHT (EC) 2017/587 HA
KOMUCUATA ot 14 wnm 2016 rogmHa 3a gonbnsaHe Ha PernameHTt (EC) Ne 600/2014 Ha
EBponeickma napnameHT M Ha CbBeTa OTHOCHO Mas3apute Ha GWMHAHCOBM WMHCTPYMEHTU NO
OTHOLUEHME HA perynatopHuUTe TEXHMYECKU CTAaHOAPTU 33 M3UCKBAHMATA 33 NPO3PAYHOCT KbM
MeCTaTa Ha TbProsuA U MHBECTULMOHHUTE NOCPEeHULN MO OTHOLIEHME Ha akuMuTe, Aeno3nTapHuTe
pasnuckn, 6opcoBo TbpryBaHute ¢oHaoBe, cepTUPUKATUTE U ApyruTe noAaobHu ¢uHaHCoBU
WMHCTPYMEHTU, KAKTO M 32 3a4b/IKEHMATA 32 U3NbAHEHWE Ha CAENKUTE NPU HAKOM TbPryBaHU Ha
MACTO Ha TbProBMA aKLMKM UM OT CTPaHA HAa CUCTEMATUYEH YYaCTHUK;

17. ,AenerupaH pernameHt (EC) 2017/583” - LOENETWMPAH PEFNAMEHT (EC) 2017/583 HA
KOMUCUATA ot 14 wnm 2016 roauHa 3a gonbnsaHe Ha PernameHTt (EC) Ne 600/2014 Ha
EBponenckma napnameHT M Ha CbBeTa OTHOCHO Mas3apuTe Ha PUHAHCOBM MHCTPYMEHTUM MO
OTHOLLEHME Ha PeryNaToOpHUTE TEXHMYECKU CTaHAAPTM 33 M3MCKBAHMATA 3@ MPO3PAYHOCT, 3acAralim
mecTtaTa Ha TbproBMs UM MHBECTULMOHHUTE NOCpeaHUUM, BbB BpPb3Ka C o0baurauuute,
CTPYKTYPUpPaHUTE PUHAHCOBM NPOAYKTU, KBOTUTE 32 EMUCUN U AEPUBATUTE;

18. ,OenerupaH pernameHT (EC) 2017/567” - AENETWMPAH PEFNAMEHT (EC) 2017/567 HA
KOMWUCUATA ot 18 mait 2016 roamHa 3a pgonbnasaHe Ha PernamenTt (EC) Ne 600/2014 Ha
EBponeickma napnameHT M Ha CbBeTa MO OTHOLWEHME HaA oOnpeaeneHuATa, MNPO3PaAYHOCTT],
KOMMPecUpaHeTo Ha noptpenn n Haa30pHUTE MEPKKU 33 HamMeca MO OTHOLIEHME HA NPOAYKTU U
ynpaBAeHUe Ha NO3nLUmu;

19. ,OenerupaH pernameHT (EC) 2017/588” - AENETMPAH PEFNTAMEHT (EC) 2017/588 HA
KOMMUCUATA ot 14 onm 2016 roamnHa 3a aonbasaHe Ha Aupektusa 2014/65/EC Ha EBponeickus
napsiameHT 1 Ha CbBeTa NO OTHOLIEHWE HA PErysaToOpPHUTE TEXHMYECKU CTAaHOAPTU BbB BPb3KA C
peXMmMnUTE 3a CTbMKM HA KOTMPaAHE 33 aKuuu, Aeno3uMTapHM PasnmUcKM U 6OPCOBO TbpryBaHU
¢doHaoBE;

20. ,Aenernpan pernament (EC) 2017/578” - OENETMPAH PEFAMEHT (EC) 2017/578 HA
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KOMMUCUATA ot 13 toHm 2016 roamHa 3a gonbasaHe Ha [Aupektuea 2014/65/EC Ha EBponeiickusa
napsaameHT n Ha CbBeTa NO OTHOLWEHWE Ha perynaTopHUTe TEXHUYECKM CTAaHOAPTU, C KOUTO ce
YTOYHABAT M3MCKBAHMATA 33 CNOPA3yMEeHMATA U CXeMUTE 33 NOAAbPKAHe Ha Nas3apa;

21. ,Aenervpan pernament 2017/565” - AENETMPAH PEFNAMEHT (EC) 2017/565 HA KOMUCUATA
oT 25 anpun 2016 rogmHa 3a gonbasBaHe Ha Aupektusa 2014/65/EC Ha EBponelickmMa napaaMeHT u
Ha CbBeTa MO OTHOWEHME HA OpPraHM3auMOHHUTE U3UCKBAHWMA U YCNOBMATA 33 M3BbLPLUBAHE HA
OEeMHOCT OT WMHBECTUUMOHHMTE MNOCPeaHUUM W 33 AaBaHETO Ha OonpedeneHna 3a LenuTe Ha
noco4YeHaTa AUPEKTUBA;

22. ,PernameHT (EC) Ne 575/2013” - PernameHT (EC) N2 575/2013 Ha EBponeiickua napiameHT 1 Ha
CobBeTta 0T 26 t0HM 2013 rognHa OTHOCHO NpPYAeHUMaNHUTE U3UCKBAHMA 33 KpeaUTHUTE UHCTUTYLU MK
N MHBECTULMOHHUTE NOCPeaHULM U 32 U3MeHeHue Ha PernameHT (EC) Ne 648/2012;

23. ,PernameHT (EC) Ne 236/2012” - PernameHT (EC) N2 236/2012 Ha EBponeiicKMsa napaamMeHT 1 Ha
CobeeTta oT 14 mapt 2012 roauHa OTHOCHO KbCUTE MPOAA*Kbu M HAKOM acnekTU Ha cyanuTe 3a
KPeaAUTHO HEU3MbJHEHME;

24. ,Hapepba Ne 2” - Hapepba Ne 2 ot 17.09.2003r. Ha K®PH 3a npocnektute npu nybanyHo
npeanaraHe n gonyckaHe 40 TbproBmA HA PeryinpaH nasap Ha LLleHHM KHUXKA M 33 Pa3KPUBAHETO Ha
nHbopmauyms;

25. ,,Hapenba No 38” - Hapenba Ne 38 o1 21.05.2020 r. Ha K®OH 3a n3nMckBaHMATa KbM AEMHOCTTA Ha
WHBECTULMOHHUTE NOCPEAHULY;

26. ,,HUNT” - Hapenba 3a ycnoBuATa U peaa 3a OpraHU3npaHe M NPoBEXKAaHEe Ha LeHTPaan3mpaHm
ny6AnMYHKM Tbprose 3a Npoaarkba Ha akumMK - cOBCTBEHOCT Ha AbprKaBaTa;

27. ,HTK” — Hapenba 3a TbproseTte 1 KOHKypcuTe.

NPEXOAHU U 3AK/TIOMUTE/THU PA3MOPEABU

§ 1. HactoawmwmTe Mpasuna ca B cunia ot 20.11.2023 1.




