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Fnasa MNMvbpea
TbPIOBCKU CECUMN

Paspen Mvpeu
OBbLUU NONNOXKEHUA

Yn. 1. (1) bopcaTa, nocpeactsom Cuctemarta U B CbOTBETCTBUE C HEWHUTE HEAUCKPUMUHALNOHHU
npaBuaa, cpella Uan CbAenCcTBa 3a CpeLaHeTo MHTepecuTe 3a NoKynka u npoaaxba Ha AonycHaTh
[0 TbproBus Ha opraHMsMpaH oT bopcata nasap GpUHAHCOBM MHCTPYMEHTU OT CTpaHa Ha cBouTe
U/IeHOBE U TEXHWUTE K/IMEHTU, PE3YNTATbT OT KOETO € CK/IOYBAHETO MeXAy CbOTBETHUTE CTPaHM Ha
[OrOBOp BbB BPb3Ka C Te3M PUHAHCOBU MHCTPYMEHTMU.

(2) BopcaTta ocurypsBa Ha 4Y1eHOBETE CUM M HA TEXHUTE KAMEHTU PaBHM YCAOBMA 3a yyacTue B
TbprosuaATa.

(3) TbproBusTa Ha opraHuMsMpaHMTe OT bopcaTa nasapu € HenpuCbCTBEHA M Ce OCbLLECTBABA
nocpeacTBOM eNeKkTpoHHa Cuctema.

(4) Cuctemata Ha bopcaTa pasnosara ¢ mepku 3a obesneyaBaHe Ha edeKTMBHATa W AeMNHOCT,
CbrNacHO BHeApeHaTa cMcTema 3a yrnpassieHne Ha MHGOpPMaLMOHHATa CUTYPHOCT.

(5) Yuactmeto B TbProBCKUTE CECUM Ce OCbLUECTBABA 4Ype3 OPOKepCKU TepmuHanu (paboTHu
CTaHUMK), KaKTO M NnaTPopmm 3a NPSK A40CTbMN A0 Na3apa UaM CMOHCOPUPAH AOCTbI, CBbP3aHM CbC
CucrtemaTta nocpenCcTBOM e4uH UKW NoBeYe CTaHAAPTUM3NPaHU MHPOPMALMOHHU NPOTOKONN. Beekun
YYaCTHUK B TbProBMATa € OTrOBOPEH 3a OCbLLECTBABAHETO Ha KOHTPOJa BbPXy AO0CTbNa A0
onpeaeneHns My TepMmMHan u 40 BCUYKU eNeKTPOHHM ypeam, CBbp3aHu cbC CUCTemMaTa, KaKTo U 3a
3anasBaHeTo TallHaTa Ha NOBEPEHUTE MY YHUKANHU NAEHTUOMKALMOHHM HOMEpPA M Napou.

(6) M3npawaHeTo M NoNy4aBaHETO Ha CbOBLLLEHUS KbM M OT CUCTEMATa MOXKE A3 Ce M3BbPLLBA CAMO
oT 6opcoBM nocpegHULM, AONYCHATM MO pesa Ha MpaBuaaTta 3a YAEHCTBO, KAaKTO M OT KAMEHTU Ha
60pCOBM Y/leHOBE, NOJIYYUIM Pa3peLleHne 3a CMOHCOPUPAH AO0CTbN No peaa Ha Mpasunata 3a
YNeHcTBO. Bcekn 6opcoB NOCPEAHUK U KIMEHT, MOAYyYMA paspelleHne 3a CNOHCOpMpaH A0CTbN, e
OTrOBOPEH 33 OCHLLECTBABAHETO HA KOHTPO/IA BbPXY AOCTbMA A0 OnNpeAeneHua my TepMUHaAN U 40
BCUYKM €NIeKTPOHHM ypeau, CBbp3aHM cbC CMCTemaTta, KaKTo M 3a 3ana3BaHeTo TalHaTa Ha
NOBEPEHUTE MY YHUKAHU NAEHTUGUKALMOHHN HOMEPA M NAPON.

(7) 3a BcekM HOPCOB UNEH Ca 3aAB/IKUTENHM U 0OBBP3BALLM BCUYKU CAENKWU, peannusnpaHu npwm
N3MN0/13BaHe Ha onpeAesieHUTe 33 HeroB 60pPCoOB NOCPEAHMK YHUKANHU NAEHTUDUKALMOHHN HOMEPA
M Mapo/aN, KAaKTO W MpPU M3MN0A3BaHE Ha YHWUKANHUTE UAEHTUPUKALMOHHM HOMEpPa U Mapoan Ha
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KTNEHTUTE Ha 60pCOB YneH, Nnonyvynnun paspewieHme 3a nosi3BaHe Ha CNOHCOPUPaH 40CTb.

(8) EOpCOBMﬂT Y1eéH HOCU UAanata OTrOBOPHOCT 3a BCUYKKU MOPDBYUYKU, COAENKUN U C'bO6LLI,eHM‘i| Kbm
Cuctemarta, BKIOUYUTENHO NnOopPBYKNTE BbBEOEHUN C HETOBUA YHUKANEH MAeHTMd)MKaLI,MOHeH HOMED,
M B C/y4anTe Ha npenocrtaBAHe Ha NpAK U CNOHCOpPWpaH AO0CTbM A0 MNa3sapa. 3a Ael;'ICTBMﬂTa no
npeaxoaHoOTo nspeyvyeHume, 60pCOBMﬂ YyneH noanexn Ha KOHTpPOA U CaHKUMK NO peaa Ha HAaCToALWNA
NnpaBUNHUK.

(9) YcnosusaTta 3a cBbp3BaHe Ha paboTHa cTaHuMA M 3a gocTbn Ao CucTemaTta ce onpeaenaT B
3a4b/IKUTENHU YKa3aHMA Ha CbBeTa M Ca YacT UM NPUNOXKEHME KbM A0roBOPa 3a y4acTHMUMUTE Ha
nasapuTte opraHM3anpaHu ot bopcaTa, MM KbM A0roBopa 3a YneHCcTBo B bopcaTa. KOHTPOABT BbpXy
N3MNbAHEHMETO Ha YCA0BUATa Mo M3p. 1 ce ocbluecTBsABa oT CbBETa UM OT ONPEAENEHO OT HEFo INLE.

(10) BopcaTa rapaHTMpa CKAOYEHUTE HA HeA caenkn Ype3 PoHAa 3a rapaHTMPaHe Ha CeTb/IMEHTA Ha
$GMHaAHCOBU MHCTPYMEHTM KbM LleHTpaneH aenosntap B CbOTBETCTBME CbC CMOPA3YMEHUE MeXAY
HeAa un LleHTpaneH geno3uTap.

Paspgen Bropu
®A3U U BPEMETPAEHE

Yn. 2. (1) TvprosckaTa cecun e opuumanHo obaBeHMA BpeMeBM MHTepBa, Npe3 KOWTO moraT Aa ce
CK/Il0YBAT cAe/KM Ha bopcara.

(2) YneHoBeTe moraT ga BbBEXKAAT, NMPOMEHAT M OTMEHAT MOPBYKM 33 NMOKYMNKa M npoaaxba no
BpeMe Ha CecuaTa, KaKTo Npeamn Ha4yanoTo M, Taka U cnes HeMHMA Kpal BbB BpEMEBU MHTEPBaM,
onpeaenenun ot CoeeTa.

(3) ToproBckuTEe CcecuM ce NPOBEXKAAT C BPeMeTpaeHe M no rpaduk, onpepeneHn ot CbeeTa.
TbproBuATa ce NpoBeXaa NapanesiHoO Ha BCUYKM NasapHU cermeHTU. 3a nasap ,BSE International”,
CbBeTbT MOXKe A3 onpeaenu pasinyeH rpaduk.

(4) NpomsHaTa B YecToTaTa U BpEMETPAEHETO Ha TbPrOBCKUTE CECUM CMIPAMO onpeaeneHus rpaduk,
KaKTO 1 BbB BPEMEBUA MHTEPBA/ 32 BbBEXKAAHE Ha MOPbYKK, Ce M3BBLPLLBA OT CbBeTa U ce Nyb/IMKyBa
B 6bopcoBusA 6to1IeTUH NoHe 5 (neT) paboTHU AHM NpeaBapUTENHO.

(5) MAacTo Ha ckatouBaHE Ha BCUYKM CAENKM NO peaa Ha HacToawwmTe Mpasuaa e rp. Codus.

(6) Ha Bcsika Tbproscka cecua Ha bopcaTa uneHoBeTe ce NPeACTaBAABAT OT AOMNYCHATU NO peaa Ha
MpaBnnata 3a yneHcTBo 6opcoBu nocpedHUUN. Bcekn 6opcoB nocpeaHUK ce naeHtTuduumMpa no




bvarapcka ®oHposa bopca A,

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 28.06.2021
Ctp. 4 o1 45

YTBbpPLEH OT CbBeTa HauuH.

Yn. 3. (1) AKO Ha CbOTBETHMA MasapeH cermeHT OGUHAHCOBUTE WHCTPYMEHTM Ce Tbprysat
HenpeKbCHATO, TbPrOBCKUTE CECMU MPOTMYAT Npes ciegHuTe Gasu B NOCOYEHUA pesa;

1. OTKpMBALL, aYKLMOH;

2. HenpeKbCcHaTa Tbprosus;

3. 3aKpMBaLL, AYKLMOH.

4. TbpProsus No LEeHa Ha 3aTBapsaHe

(2) No Bpeme Ha HenpekbcHaTaTa TbProBMsA MoraT ga 6baaT HacpPoOYeHU eauH WMAM MnoBeye
MEXANHHWN ayKLMOoHa.

Yn. 4. AKO Ha CbOTBETHMA MasapeH CermeHT ¢GUHAHCOBUTE WHCTPYMEHTM He ce TbpryeaT
HenpeKbCHATO, TbPrOBCKUTE CECUUN Ce CbCTOAT OT e4MH UIN NoBeYe ayKLMOoHa.

Yn. 5. LLANOCTHOTO NpoBeKAaHE HA TbProBCKUTE CECUU Ce OpraHM3npa u KOHTpoaupa ot upeKropa
Tbprosusa.

Fnasa Bropa
NOPBYKU U KOTUPOBKU 3A MOKYNKA U NPOAAXBA HA PUHAHCOBU UHCTPYMEHTHU

Paspen Mbpsu
OBbLUU NONOXKEHUA

Yn. 6. Caenkute ¢ GUHAHCOBU MHCTPYMEHTH, AONYCHATM 40 TbProBus Ha bopcaTa ce ocbliecTBABaT
Bb3 OCHOBA HAa BbBEAEHUTE MOPbYKM 3a MOKyNKa U npoparkba oT 6opcoBuUTE 4YNeHOBE M Ha
KOTMPOBKMTE Ha MapKeT-melKkbpuTe (6opcoBu CAeNKK).

Yn. 7. NopbYKUTE U KOTUPOBKUTE NPEACTaBAABAT TBbPAA 3asBKa Aa Ce 3aKynu Uan Nnpoaaje Aa4eHo
KOAn4ectso GMHAHCOBM MHCTPYMEHTM NO onpeaeneHa UKW Mo nasapHa UeHa M npu onpeaeneHu
AOMbAHUTENIHWU NAapaMeTpu.

Yn. 8. Ypes BbBENKAAHETO HA MOPBUKM UM KOTUPOBKM BOPCOBUTE NOCPEAHMLN 3aABABAT FOTOBHOCT
CK/IIOYEHUTE B PE3YNTAT OT TAX CAENKM Aa 6bAAT NPUKAOYEHN B PAMKUTE HA CTAaHAAPTHUA Nepuos,
33 CETb/IMEHT.

Pasaen Bropu
BUAOBE 60PCOBU NOPBYKU
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Yn. 9. (1) Ha bopcata ce gonycKat cnegHUTeE OCHOBHU BMAOBE 6OPCOBM NOPBYKU:

1. NIMMUTMPAHKU - NOPBYKM 33 MOKYMKa UM Npoaaxkba Ha onpeaeneHo KoAuyectso GpUHaAHCOBMU
WMHCTPYMEHTU NPY NOCOYEHA NPeAenHa LeHa;

2. NasapHM - MOPBYKM 3a MOKyMNKa MAM npogarkba Ha onpeneneHo KoAM4ectso ¢GUHAHCOBU
WHCTPYMEHTU NO Hal-gobpata uUeHa Ha 6opcoBMA Masap B MOMEHTa Ha BbBeXAAHETO MM B
TbproBcKaTa cuctema Ha bopcara.

(2) B 3aBMCMMOCT OT yCNI0BUATA 33 M3MbJHEHWE NO BPpEME Ha HeNnpeKbCcHaTaTa TbProBus, MOPbYKUTE
morat Aa 6bvaaT ot TMna:

1. ,BegHara UAM HUKora”, KOUTO ce M3NbAHABAT He3abaBHO M BbB Bb3MOMKHO Hal-MbieH obem.
HeunsnbaHeHaTa YacT OT NopbyKaTa ce oTMeHsa oT Cuctemara;

2. ,M3NbJAHU UAM OTMeHU”, KOUTO ce M3NbAHABAT He3abaBHO M B MbJeH obem, a aKo ToBa e
HEBB3MOXHO, Ce OTMeHAT oT CucTemara;

3. ,BbBeau UAM OTMEHMU”, KOUTO ocTaBaT aKTMBHM B CucTemaTta, camMO ako He ca He3abaBHO
M3MbAHMMM, KaTo B NPOTUBEH C/y4Yali ce oTXBbPAAT oT CucTemara.

4. ,,0TMEHU NpU ayKUMOH”, KOUTO ce u3TpmeaT oT CuctemaTta NpPU UHULUUPAHE HAa ayYKLUWOH UK
npeKkbcBaHe 3a HecTabunHocT. ToBa yc/ioBMeE 33 U3MbJIHEHWNE € Ba/IMAHO Camo 3a ,,aiicbepr’ NopbyKM
¢ PYHKLUMOHANHOCT 332 HaMMpPaHe Ha 06eM 1 € Bb3MOXKHO CaMo 3a NOPBYKKN C BaIMAHOCT 33 AeHS.

(3) B 3aBMCMMOCT OT Ba/IMAHOCTTA CM NOPBYKMTE BMBAT:

1. BaAMAHN OO0 OTMSAHA - MOPBYKM, KOUTO Ce NPeHacsT OoT edHa bopcoBa cecus KbM CAefBalliaTa,
[JOKaTo He 6bAaT OTMEHEHMU;

2. BaAUZHM 32 AEHSA - NOPBYKU, BaIMAHMU CAMO 33 e[ Ha Cecus, KOUTO C/iel HEMHUA Kpan ce OTMEHAT
ot Cuctemara;

3. BaAMAHM 40 AaTa — NOPbYKKU, HEM3Mb/IHEHATA YacT Ha KOMUTO Ce NpeHacs oT eaHa bopcoBa cecus
CbM c/leZBalla, AOKATO He HAaCTbMNW NpeABapUTENIHO NOCOYEH NPU BbBEXKAAHE Ha NOpbYKaTa AeH.

(4) B 3aBucMmoOcCT OT das3aTta Ha TbProBCKaTa Cecus, 3a KOATO ca NpeaHasHayYeHu, NopbyYKUTe bmsaTt
BaMAHMU:

. CAMO 33 OTKPMBALL, ayKLMOH;

. CaMO 33 3aKpUBaLL, ayKLUMOH;

. CAMO 33 MEXANHHWN ayKUMOHU;

. CAMO 33 ayKUMOHU, HE3aBUCMMO OT BMAA UM;

. 33 UAnaTa TbProBCKa cecus.

u b WN B

Yn. 10. (1) Ha bopcaTa ce AOMNYyCKa BbBEXKAAHETO HA CTOM-MOPBYKM, YMETO M3MbJHEHWE CTaBa
BB3MOXKHO NPWU AOCTUIAHE Ha NPeABAPUTENHO oNpeaeneHa LeHa (cTon weHa).

(2) Cton-nopbukute 6uBaT:
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1. nas3apHu CTon-nopbvYKKN, KOUTO aBTOMATUYHO Ce€ BbBEXK4aT B CuctemaTa KaTto na3apHU NOPDBYKMH,
KOraTto TeKylw,aTta na3apHa ueHa A0CTUrHe nan Hagxsvpin npn Ccton NnopbYKU ,,KynyBa" 3a/10XKeHaTa
cTon ueHa, peCnekTnBHO AOCTUTHE UK CcnagHe nNo4 HeEA NPW CTOM NOPBbYKKU ,,npop,aBa";

2. MMNMMUTUPAHNU CTON-NOPBYKN, KOUTO aBTOMATUHHO Ce€ BbBEXKAT B Cuctemarta KaTto JTMMUTUPAHU
NOPBYKKN, KOFaToO TEKYLWATA Na3apHa LeHa AOCTUrHe UanM HaAXBBPJAU NpU CTOM NOPDBYUKU ,,KynyBa"
3a/10XKeHaTa CTon ueHa, peCnekTnBHO A0CTUTHE UK CNagHe no4 HeA NpU CTOoM NOPbBYKHK ,,npo,u,aBa”.

(3) 3a CTON-NOPbBYKNTE HE MOraT Aa Ce onpeaenat AOoNbAHUTENHU YCNOBUA 3a U3NBJIHEHUE U
OrpaHN4YeHnA 3a TbpryBaHe.

Yn. 11. (1) Ha BopcaTta ce AonycKka BbBEXAAHETO Ha MAaBalliy CTON-MOPBYKU C AUHAMMUYHA CTON
LEeHa, KOATO ce NPOMeHA cnpAmMo pedepeHTHATA LeHa, U YMEeTO M3NDbJIHEHME CTaBa Bb3MOXKHO Mpu
OOCTUTaHe Ha onpegeneHaTta CTon LeHa.

(2) AvHammnyHaTa cTON LeHa ce BbBEXKAa KaTo MbpPBOHaYasIHa CTOMN LeHa, A0Mb/IHEHA OT abcooTHA
WY NPOLLEHTHA pa3/ivKa CNPAMO CbOTBETHaTa pedepeHTHa LeHa.

(3) AMHammnyHaTa cToN LLeHa HeNpPeKbCHATO Ce C/ieaM U KOPUrMpa Cbr1aCHO CNeaHOTO NPaBUIo:

1. ako pedepeHTHaTa LieHa Ha naaBallia cTon-nopbyka ,npogasa” (,Kynysa“) Hapactea (cnaga) no
TaKbB HauyMH, Ye OTCTOAHMETO Ha AMHaMM4YHaTa CTON LeHa oT pedepeHTHATa LieHa e HaABULLEHO,
AMHAMMYHaTa cTon LeHa we 6bae yBenuyeHa (HamaneHa), Taka yYe fa ce 3anasy OTCTOSAHMETO
NOCTOAHHO.

2. aKo pedepeHTHaTa LieHa Ha naaBallia cTon nopbyka ,npoaasa” (,Kynysa“) cnaga (Hapactea), To
AVWHaMKUYHaTa CTON LieHa He ce MPOMEHSA.

3. ako pedepeHTHaTa UeHa AOCTUTHE WAN HaAXBbPAM MPU MNAaBaliM CTOM-MOPBbYKKM ,Kynysa”
3a/10XeHaTa AMHAMWYHA CTON LeHa, PeCNeKTUBHO AOCTUTHE MAW CnafHe Mo Hea Npu naasalim
CTON-NOPbYKM ,NpodaBa”’, nopbykata C AMHAMMYHA CTOM LEHa Ce BbBeXAa aBTOMATUYHO B
Cucrtemata KaTo nasapHa NopbyKa.

(4) 3a nnaBawmTe CTON-NOPBYKM HE MOTaT Aa Ce onpeaenaT AONbAHUTENHW YCIOBUA 33 U3Mb/IHEHME
M OrpaHUYeHus 3a TbpryBaHe.

UYn. 12. (1) Ha BopcaTa ce Aonycka BbBeXAAHETO Ha ,,ancbepr’ NOPbYKU - IMMUTUPAHU NMOPDBYKKN C
Ba/IMAHOCT CbINACHO Y. 9, an. 3, KOUTO Ce XapaKTepusaunpar c 06w, o6em 1 c BbpxoB (NMMKOB) obem 1
NPW KOUTO BbB BCEKM €AMH MOMEHT B CMCTEMATa € BUAMMA CamMO OCTaTbyHATa YacT OT BbPXOBUSA
obem.

(2) O6bwmaT obem Ha ,alicbepr” nopbykaTa € BMHArM CTaHAapTHaA NapTMAa, KaTo MUHMMaNHATa
CTOMHOCT Ha NOpbYKaTa NPU BbBEXKAAHETO M MAK NocneABala moanduKaums He moxKe ga 6bae no-
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MaJ/lKa OT IeBoBaTa paBHOCTOMHOCT Ha 10 000 (aeceTt xmunagum) espo.
(3) 3a 06AUraumm M AbPrKaBHU LEHHU KHUMKA He ce pa3peLuaBsart ,aiicbepr” nopbyKku.

(4) , Alicbepr” nopbyKa, KOATO HEe OTrOBapPA HA U3UCKBAHUATA 32 MMHUMA/IHA CTOMHOCT CbFNACHO an.
2 1 3, ce oTXBBbPAA OT CucTEmaTa.

(5) BbpxoBuaT obem e MUHUMYM 5 (neT) Ha cTo OT 0bLwma obem Ha ,,aicbepr” nopbyKaTa, KaTo Ton
61 morbn Aa 6bae 3a4a4eH NPU BbBEXKAAHETO Ha MOPBYKATA M KaTo CY4aMHO YNCIO MeXAy O0/Ha
M ropHa rpaHunua.

(6) Cnep n3nbaHABaHE Ha OCTaTbyHaTa YacT OT BbPXoBUA 0b6em, CucTemaTa BbBEXKAA NOPbYKA CbC
CblLaTa LUEeHa 1 HOB BbpXxoB 0bem [0 n3yepneaHe Ha obwms obem.

(7) NocnepHaTa BbBeAeHa Nopbyka B CucTemaTta e ¢ obem, paBeH Ha OCTaTbyHMA 06U, 0bem Ha
,ancbepr” nopbykara.

(8) ,,Alicbepr” nopbuykuTe He ce 0603HaYaBaT No crneumaneH HaymH B Cucremara.
(9) Mo Bpeme Ha ayKLUMOHMU, ,aiicbepr”’ NOpbUYKUTE y4acTBaT C MbAHUA CM 0bem.

(10) 3a ,,alicbepr” NopbUYKMUTE HE MOraT Aa Ce OnpeAenaT AONb/AHUTENHM YCIOBUSA 32 U3Mb/IHEHME U
OrpaHMYeHMA 3a TbpryBaHe, C U3K/IOYEHWE Ha Y. 9, an. 2, T. 4 3a TakMBa C PYHKLMOHANHOCT 3a
HamMupaHe Ha obem.

UYn. 13. (1) Ha BopcaTta ce aonycka BbBeEXAAHETO Ha ,aicbepr” NMopbykM ¢ GYHKLMOHANHOCT 33
HaMmupaHe Ha obem 3a aKuWM, AEMNO3UTAPHU pPa3nNUCKM, BOPCOBO TbpryBaHMTE (OHAOBE U
cepTMdMKATH, U3NBAHUMM Ha MUAMNOWMHT LEeHa eAMHCTBEHO cpely apyru ,ancbepr” nopbyku c
GYHKUMOHANHOCT 332 HAaMMpaHe Ha obem.

(2) Camo HeBbpxOBaTa YacCT HAa NOpPbBYKATA MOXKE Aa Ce MU3MBAHM MO MUAMOMHT LEHA, aKo MMA
HaNWMYHW Hall-0o06pK LeHu ,KynyBa“/,npogasa” B Cuctemarta ¢ IMMUTMPAHU NOPBUYKU U CbOTBETHO
MOMe A3 Ce U3YMUCAN MUAMOMHT LLEeHA, KOATO He M3/113a U3BbH AMANa30HUTE ONpeaeneHn B Y. 55.

(3) MMHUMANHO U3MBAHUMUAT pasmep 3a ,,ancbepr” NOPBUYKM € GYHKLUMOHANHOCT 3@ HAMMPAHE Ha
obem, KOUTO MOXe ga ce U3MNbAHM N0 MUANOMHT LieHa, N0 OTHOLWEHWE Ha aKUuWMK, Aen0o3uUTapHU
Pa3nUCKN U cepTUPUKaTK, € pasmepbT, onpeaesneH B Tabamumn 1 n 2 ot MpunoxkeHue |l Ha PernameHT
(EC) 2017/587 cbrnacHo U34McneHUsaTa Ha KOMMNETEHTHUA OpraH, M3BbPLIEHM Mo Ya. 7, naparpad 3
M 4 Ha CbLMA perfnameHT.
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(4) MMHUMANHO N3NBAHUMUAT pa3mep 3a ,,ancbepr” NOPBUYKM C GYHKLMOHANHOCT 3@ HAMUPAHE Ha
obem, KOMTO MOXe Aa ce M3MNBAHM MO MUAMOMHT LLeHa, NO OTHOWEHWEe HA BOPCOBO TbpPryBaHM
doHAO0BE, € pasmepbT, onpeaesnieH B Y. 7, naparpad 2 Ha PernamenT (EC) 2017/587.

(5) 3a pa ce akTMBMpPa PYHKUMOHANHOCTTA 3a HamupaHe Ha obem cneaBa NpW BbBEXKAAHE HA
,ancbepr’ nopbykata ga b6vae geduHMpaHa BTOpa AMMUTMPAHA LEHA, A0 KOATO € Bb3MOXKHO
M3NbAHEHME MO MUANOMHT LieHa. BTopaTa aMmunTUpaHa ueHa cnessa ga 6bae no-BMCoKa/Mo-HUCKA
OT onpeaeneHaTa IMMUTMPaHA LleHa Ha alicbepr nopbykaTa ¢ GpYyHKUMOHANHOCT 32 HAMUPAHE Ha
obem OT CcTpaHa Ha Kynyeaya/npoaasaya.

(6) Ypes BbBeXAaHE Ha BTOpPa IMMUTUPAHA LieHa Ha Beye Ha/indyHa B CucTemara ,,ancbepr” nopbyka
HEe MO)Ke Aa ce aKTMBMpa PYHKUMOHANHOCTTA 3@ HAMMUpaHe Ha obem, JOKaTO Npu M3TPMBAHE Ha
BTOpaTa IMMUTMpPAHA LLEHA U OrPaHMYEHMETO 3a U3MbJHEHNE ,,0TMEHM NpPU ayKLUMOH”, aKko TaKoBa
orpaHuyeHue e buno 3agageHo, NopbyKaTa NpMaobnBa XapaKTEPUCTUKN HA CTaHAApPTHa ,alicbepr”
nopbyka, 6e3 Aa ce NPOMEHS NPUOPUTETHLT M 3a U3MbJIHEHME.

(7) B chyuait, ye cneg nsnbaAHEHUE HEBBbPXOBUAT 06eM Ha ,,ancbepr” nopbyuka ¢ GYHKLMOHAHOCT 3a
HamMpaHe Ha obem cnagHe Nog MUHUMAJTHO U3NBAHUMKUA pasmep no an. 3 uan 4, To 1A ce TpeTupa
KaTo 0bUKHOBEHA ,,ancbepr” nopbyka.

Yn. 14. (1) Ha BopcaTta ce Aonycka BbBeXAaHETO Ha KOMBMHMpPaHa MNopbyka ,efHaTa-OTMeHs-
apyrata”, cbcToAwa ce oT AIMMUTUPAHA M Na3apHa CTON-MOPbYKaA, CbAbPIKaLLA IMMUTMPAHA U CTON
L,eHa, KaTo Ce N3Mb/IHABA MbPBO NOPBYKATA, YNATO IMMUTUPAHA UM CTOM LEHa e AOCTUIHATa MbpBeo.

(2) Npu NbpBOHaYaNHOTO BbBEXKAAHE, NOPbYKaATa ,eAHaTa-0TMeHA-apyrata”’ e BuamMma B Cuctemara
KaTo 0BMKHOBEHA IMMUTUPaAHA NOpPbYKA. B caydyai, Ye cTon ueHaTta 6bae AocTUrHaTa, AMMUTUMpPaHaTa
nopbyKa ce n3tTpmea ot CucTemaTa 1 ce BbBeXKAa nasapHa CTON-NopbUKa C HOB BPEMEBM MPUOPUTET.

(3) Mpn BbBexgaHe/moauduumpaHe Ha MnopbYKa ,enHaTa-OTMeHA-ApyraTa”, cnegsa Aa ca
M3MbJHEHU CNeAHUTE YCNOBUSA:

1. cTon yeHaTa Ha NopbYKa ,,Kynyea” cneasa Aa e No-BUCOKa OT Hall-aobpaTta ueHa ,Kynysa“;

2. cTOon UeHaTa Ha nopbyKa ,nNpoaaBa” cneasa Aa e No-HUCKa OT Hail-gobpaTa ueHa ,,npoaasa’;

3. cTOn UeHaTa Ha MopbyKka ,KynyBa” cneasa Aa € MO-BUCOKA OT BbBeAeHaTa IMMUTMPaHA LeHa
»KynyBa“;

4. cTon ueHaTa Ha nopbyka ,npoaasa” cnegBa Aa € NO-HUCKA OT BbBeAeHaTa /IMMUTUPAHA LieHa
»,npoaasa“.

(4) B cnyyait ye cbOTBETHOTO YC/I0BME MO an. 3 HE € U3MNbJHEHO, MopbyKaTa ce OTXBbp/A OT
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Cucrtemarta.

(5) B cnyqaﬁ Ha YaCTUYHO U3NBJIHEHNE HA NTMMUTUPAHATA NOPDBUKa, 06embT Ha nasapHarta crton-
NnopbYKa Ce KOpUrmpa CboTBeTHO.

(6) 3a nopbukKTE ,eqHATAa-OTMEHA-APYraTa” He moraT Aa ce onpeAensaT AOMbJHUTENHU YCN0BUA 33
M3NbJIHEHME N OTPaHUYEHMA 33 TbpryBaHe

Paspen Tpetun
NMPUOPUTETU HA NOPBYKUTE

Yn. 15. (1) Mpwu BbBEXKAAHE Ha NOpPBbYKA B CUCTeMaTa, Ha Hest Cy»KebHo ce NpuceoaBa NPUOPUTET U
YHUKaneH Homep. MNpuoputetmTe Ha BbBeAeHMUTE MOPBYKM Ha bopcaTa ca KakTo cnesBa:

1. nbpBU NPUOPUTET - LEH3;

2. BTOPU NPUOPMUTET - BPEME Ha BbBEKAAHE, MPU €4HAKBU LLEHN HA CbOTBETHUTE NMOPBYKM.

(2) NpuopuTeTsT ,LLeHa” 03HaYaBa NPEAUMCTBO Ha:

1. NOPBUYKMTE 33 MNOKYMKA, CbAbPKALLM MO-BMCOKA LLEHA CNPAMO Te3u C MO-HWUCKA, CbOTBETHO
NOpBYKKUTE 32 NPOAAXK6a, CbAbPXKALLM NO-HUCKA LLEeHA CNPAMO Te3M C No-BUCOKa;

2. NasapHUTE NOPBYKM Npes TMMUTUPAHUTE.

(3) NpuopuTeTLT ,,Bpeme Ha BbBEXKAaHE” 03HaYaBa NPeAMMCTBO Ha NO-PaHO BbBEAEHUTE MOPBYKM,
aKo Te MMaT eHaKBU LEeHMU.

(4) 3a nasapHUTE NOPBUKM BaXKM EANHCTBEHO NPUOPUTETHT ,,BpEME HA BbBeXaaHe” .

(5) Mpn NnpomaHa Ha napameTpuTe Ha CbLLECTBYBALLA MOPBbYKA OT CTPaHa Ha 6opcoBMA NOCPEeSHUK B

Cucremara ce dKTya/IM3npa n BpeMeETO U Ha BbBEXKAAHE, aKO HOBUTE NAPaAMETPU HA MOPBYKATA
BANAAT NO HErTraTUBEH HAYUH HA U3NB/IHEHUETO U NPUOPUTETUTE HA OCTAHAZIUTE aKTUBHUN MOPDBUKN.

(6) NMopbuKa ce nstpuea ot CuctemaTa cnep;

1. oTmAHaTa 11 OT cTpPaHa Ha BopPCcoBMA NOCPEAHMUK; UK

2. cny»kebHaTa M oTMAHA OT cTpaHa Ha CucTtemata BCcheACTBME HA M3TMYAHETO Ha BanMAHOCTTa i;
nnu

3. cnykebHaTa M oTmMAHa OT bopcaTa BcneacTBMe Ha M3PUYHO MUCMEHO MCKAHEe OT CTpaHa Ha
60pcoBUA UYNEH, KOWUTO A € BbBEN; UK

4. Nb/IHOTO M U3NBIHEHWE BCNEACTBME HA CK/IIOYBAHE Ha CAENKA C HeA.

(7) HoBoBbBEeAEHMAT BbPXOB 0b6em Ha alicbepr-nopbyka MMa CblMA NPUOPUTET ,LeHa”, KaKTo
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npeaxoaHunA Bbpxos obem.

(8) Mpwn BbBEKAAHETO Ha ,alicbepr” Nnopbyka ¢ PYHKLMOHANHOCT 32 HAMMpPaHe Ha obem npuopuTeT
BMHArM UMa M3NbJIHEHNETO Ha BbPXOBUA 0bem.

Paspgen YetBbpTtH
NAPAMETPU HA NOPDBYKUTE

UYn. 16. (1) Bcaka 6opcoBa NOpbYKa CbAbpiKa 3a4b/IKUTENHO:

. YHUKaNeH Homep, NpMcBofaBaH oT CuctemaTa;

. TOYHO BpeMe Ha BbBeEKAAHE;

. bopcoB Kog, Ha emncusaTa oT GUHAHCOBU UHCTPYMEHTH;

. naeHTnduKauma Kynyea/npoaasa;

. OCHOBEH BMA Ha NOPbYKaATa;

. LLEHOBW YCNOBUSA;

. 06U, 06em Ha NOpPbBYKATa, a B C/Iy4auTe Ha ,,ancbepr”’ NopbUYKM — U BbPXOB 06em;

. CTOM LEHa, B C/Iy4auTe Ha CTON-NOPBYKY;

. UAEHTUOUKALMOHEH Ko Ha 6opcoBUA YneH 1 6opcoBUs NOCPEAHUK MU anropuUTbM, KOWTO 5 e
B8bBen;

10. ycnosuA 3a U3nb/IHEHUE;

11. ychoBuA 3a BaJIMGHOCT;

12. npgeHTMdMKaumaA Ha ¢pas3aTa Ha TbProBCKaTa CECUA, 3a KOATO Ca NpeaHA3HAYEeHN;

13. otbennasBaHe fanM NOpPbBYKATA € 3a COOCTBEHA MM 33 YYXKAA CMETKA;

14. naeHTUPUKALMOHEH KOA, Ha KNIMEHTa, B C/1ly4al, Ye NopbYKaTa € 32 CMETKA Ha K/MEHT;

15. naeHTUPMKaUMOHEH Kog Ha TNLETO UM aNrOPUTbM, OTTOBOPHM 32 MHBECTULMOHHOTO peLLeHMne,
B C/ly4al Ye TO e B3eTO B paMKUTe Ha BOPCOBUS YfieH;

16. CbOTBETHUTE MNPUNIOKUMM AaHHW, CbrnacHo 4na. 2, nap. 1 ot [OenervpaH pernameHt (EC)
2017/580.

OO NOOTULLE, WN -

(2) B CuctemaTta morKe ga He ca BUAMMM BCUYKM OT NapameTtpuTe no an. 1.

(3) Mo Bpeme Ha MHTepBanuTe Npegu U ciep Kpaa Ha TbProBCKaTa Cecus, B KOUTO € A0NyCTUMO
BbBEXKAAHETO Ha NOPbYKKM, BOPCOBUTE NocpeaHULM pasnonarat ¢ MHGopmauusa eauHCTBEHO 3a
BbBEAEHUTE OT TAX MOPBUKM.

Yn. 17. (1) 3a $pMHAHCOBU UHCTPYMEHTM, AOMNYCHATM A0 TbproBma Ha bopcaTta, CbBEeTLT yCTaHOBABA
CTAaHAAPTHUTE MasapHW MapTUAWM 3a BCEKM BUA MHCTPYMEHTU nooTtaenHo. bopcata mHpopmwupa
yyYacTHMuUnTe B bopcosaTa Tbprosmsa 3a BCAKA NPOMAHA B TAX, KaTo 06ABABA AaTaTa, OT KOATO HOBUTE
NapTUAMW We ce cYMTaT 338 MMHUMANHU eauHMUM Npn BOpCcoBUTE NOPBUKW.
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(2) 3a dMHaAHCOBU MHCTPYMEHTU, PErMCTpMpaHn Ha nasap ,,BSE International” MMHUManHUAT obem
Ha NopbYKaTa 338 BCEKM MHCTPYMEHT Ce YCTAaHOBABA MOOTAENHO MpPU perucrpaumata um. bopcata
MHPOpPMMpPa y4acTHULMTe B BOpCcOBATA TbProBus 3a BCAKA NPOMAHA, KaTo 06sBABa faTaTa, OT KOATO
HOBUTE MUHWUMA/THM CTOMHOCTM BAN3AT B CUa.

(3) Mo Bpeme Ha HenpeKbCHaTaTa TbproenAa ce AO0oNnyCKa BbBEXAAHETO CaMO Ha NOPBYKU CbC
CTaHAQPTHW NapTUAn.

(4) B ayKumoHuWTe yyacTBaT NOPBYKK C BCAKAKBU 06eMMU.

Yn. 18. (1) NopbUKKUTE N KOTUPOBKMUTE 3a NOKYMKa M NpoAaxKba Ha akunKn, AeN03UTaPHU Pa3NUCKN U
60pcoBO TbpryBaHM ¢oOHAOBE ce BbBEXKAAT C MMHMMANHA CTbMKa Ha KOTUpaHe, onpegeneHa
cbrnacHo [enernpan pernameHt (EC) 2017/588.

(2) bopcata onoBecTsiBa Ha WMHTEPHET CTPaHWUATA CM CMMCbK Ha AOMycHaTUTE A0 Tbprosusa
$UHAHCOBU MHCTPYMEHTM MO an. 1 CbC CbOTBETCTBALLMTE UM CTHMKMU Ha KOTUPaHe.

(3) B cnyyalt Ha NnpoMsiHa Ha MMHMMaHATA CTbIKa Ha KOTMPaHe, HaIMYHUTE NopbUKKM B Cuctemata
33 CbOTBETHUA UHCTPYMEHT CE U3TPMBAT.

(4) LeHaTa Ha nopbuKMTE 3a MOKYyNKa M npogaxkba Ha NMXBOHOCHM ObAMraumm He BK/KOYBA
HaTpynaHaTa /IMXBa OT AaTaTa Ha NOCNEAHOTO IMXBEHO NJallaHe A0 MOMEHTA Ha BbBeXAaHe Ha
nopbykaTa. Mpu 06Anraumm ¢ HyneB KynoH LLeHaTa Ha MOPbYKMTE 3a MOKYMKa U Nnpoaaxkba BKAtousaTt
NPONopUMOHANHA YacT OT AMCKOHTA, CbIACHO NPUIOXKMMATA KOHBEHUMA.

(5) LeHaTa Ha nopbykuTe Mo an.d ce BbBEXKAA KaTO MPOLEHT OT HOMWHanNa Ha egHa nasapHa
napTuaa.

Paspen lNetun
KOTUPOBKU HA MAPKET-MENKDBPU

Yn. 19. (1) Cuctemata AONYCKa U BbBEXKAAHE Ha KOTUPOBKM OT HOPCOBM Y/IEHOBE, PErUCTPUPAHU
KaToO MapKeT-menKbpu No peaa Ha MpasuaaTta 3a YIEHCTBO.

(2) Kotuposkata npeacTaBnaBa e€AHOBPEMEHHO BbBeXgaHe B CucTemata Ha 06Bbp3BalLU
NIMMUTUPAHA NOPBYKA 33 NOKYMNKA U IMMUTMPAHA NOPBbYKA 3a Npoaarkba, KOMTO ca CbC CbNOCTaBMM
pa3mep 1 B pamKuTe Ha MaKCMMaHMA cnpea, onpeaeneH CbracHO HacToAWMTe NpaBua.
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(3) KOTMpOBKMTG/I’IOp'b‘-IKMTe Ce CYUTAT 3a CbNoCTaBMMKU MO pa3mep, KOrato pasmepuTe Mm He ce
pa3nnyaBat C noBe4e oT 50 (I'IeTAeCGT) Ha CTO €4Ha OT 4pyra, KakTo KbM MOMEHTA Ha BbBEXKOAHETO
MM, TaKa U cnen BCAKO U3Nb/IHEHUE.

(4) Npn BbBBENKAAHETO HA KOTMPOBKM/MOPDBYKU MAPKET-MENKbPBT MOXe Aa M oTbenexu c
WMHOMKATOP 3a NpeaocTaBAHe Ha IMKBUAHOCT.

(5) KoTpoBKaTa e ¢ Ba/IMAHOCT Camo 3a AeHA.
(6) Bcekn mapKeT-menKbp MOXKe [a BbBeX4a CaMo efHa KOTMPOBKA 3a AaZeHa eMUCUA, NO KOATO
ce ABABA MAPKET-MENKDBP.
Paspgen wectu

CbOTHOLUEHUE MEXAY HEU3MBJIHEHU NOPBYKU U CAENIKU
Yn. 20. (1) C pewenune Ha CA Ha BopcaTa ce onpenens MakKCMMaZHOTO CbOTHOLLUEHUE MEXKAy
HEU3NbAHEHUTE NOPBYKU U cKatoveHuTe caenkn (OTR). OTR onpegena KoeduumeHTa mexay
BbBeAEHUTE, MOAUPULMPAHU U U3TPUTU NOPBYKU U U3NDBJHEHUTE CAENKU.

(2) PeweHuneTo no an. 1 ce o6sBsiBa Ha UHTEPHET CTpaHMLAaTa Ha bopcarTa.

(3) BopcaTta morke Aa onpenenu PasnMYHM MakCMMaaHW CTOMHOCTM 33 CbOTHOLWEHMETO No an. 1 8
3aBMCUMMOCT OT TOBA Aa/11 YYaCTHUKBLT € MapKeT-MelKbp No AaZeHa eMUCUA UK He.

UYn. 21. (1) Bopcata M3uUCNABA CbOTHOLIEHWETO MEXAY HEU3MbJHEHUTE MOPBYKU U CKHOUYEHMU
CAENKM 33 BCEeKM BOPCOB YNeH cies KpaA Ha BCAKA TbProBCKa CeCcUA No CAeAHUTE HAUMHW:

1. ba3upaH Ha obema Ha BbBeAEHUTE NMOPBUYKN U U3NBAHEHUTE CAENKMU NO cnesHaTa popmyna:

Obwy _obem _mna _nopvuxkume

OTRvol = —
MAX(Obw _obem _na _coenxkume,l)

2. basupaH Ha 6pOF| Ha BbBeAEHUTE NOPDBYKU N U3NDBNIHEHUTE CAENKN NO CiegHaTa d)opN\yna:

Obw _bpoti _Ha _nopvukume

OTRno = -
MAX(Obw _6pou _na_coenkume,l)
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(2) N3uncnenunata no an. 1 ce M3BBbPLIBAT 3a BCEKU 60pCOB Y1ieH N 3a BCAKA eMNCUNA NO OTAENHO.

(3) EopcaTa npenocrasa exXeagHeBHO Ha BCEKU YHACTHUK UHAUBUAYANEH OTYET 3a USYHUCNEHUTE
CbOTHOLLEHMA Ha 6a3a Ha obem u 6p0171 NOPBYKKU 3a BCAKA EMUCUA.

Fnasa TpeTta
BOPCOBU CAE/NIKU

Paspen Mbpsu
CK/NMIOYBAHE HA CAENTKU B PESYNITAT HA AYKLUUOHU

Yn. 22. (1) Bcekn eanH ayKUMOH NPOTUYA Hali-MaIKoTo Npes cAeAHuTe eTanu B NoCoYeHuA pea;
1. ¢pasa Ha BbBeXAaHE Ha NOPBUKY;
2. ¢asza Ha onpeaensHe Ha LeHaTa.

(2) No Bpeme Ha ¢daszaTa Ha BbBEXKAAHE Ha NOPBYKN BOPCOBUTE NMOCPEAHULIM MOraT Aa BbBeKAaT
HOBM NOPBYKM, a CbLLO TaKa A3 NPOMEHAT U OTMEHAT CblLLeCTBYBaLLM.

(3) Mo Bpeme Ha da3aTa Ha BbBEKAAHE Ha MOPDBYKM, aKO Ca HANULE HACPELHO U3MbAHUMM TaKMBa,
B8 CucTemaTta ce BM3yanmsmMpa €QUHCTBEHO MHPOPMaUMA 3a MHAMKATUBHATA LLEeHa Ha ayKLMOHa,
MHPopMaLMA Aann U3AUWDBKBLT Ha U3MbAHUMUTE MOPBUYKM € OT CTPaHa Ha TbPCEHETO WAWN Ha
npeanaraHeTo, KakTo 1 HeroBmAaT obem.

(4) MHamnkaTMBHATA LeHa Ha ayKUMOHa e ueHaTa, KoAato 6u buna nocturHata, ako ce MpUCTbNK
He3abaBHO KbM U3MbJIHEHME Ha MOPbYKUTE.

(5) AKo He ca Hannue HacpeLHO U3NbAHUMM NOPBYKK, TO B CUCTEMATA Ce BU3yanu3npa e AUHCTBEHO
nHpopmauma 3a Han-gobpute ueHn ,Kynyesa” U ,NpoaaBa”’, KaKTO M 3a CymapHUTe obemu Ha
NMOPBUYKMUTE NPU TE3U LEHW.

Yn. 23. dazara Ha BbBEXAAHE HA NOPBYKU UMA MPOLABLIKUTENHOCT, onpeneneHa ot CbBeTa, KaTo
cnepn V3TUYAHETO 1 ce NpekpaTAsa oT CMcTemaTa Ha CyYaeH NPUHLMM B PAMKUTE HA MHTEPBas, CbLLO
onpegeneH ot CoBeTa.

Yn. 24. (1) Cnep npuknouBaHe Ha ¢as3aTa Ha BbBeEXKAAHE Ha MOPbYKM cTapTupa ¢asaTta Ha
onpegensaHe Ha LeHaTa.
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(2) LeHaTa Ha dYKUMOHa ce onpegena Bb3 OCHOBA Ha aKTUBHUTE NOPBYUYKM KbM KpPaA Ha ¢a3aTa Ha
BbBeXOaHE U TEXHUA O6LI.I| N3NbAHUM o0bem.

(3) OnpegensaHeTo Ha M3NbAHMMUA 06EM Ce M3BBPLLBA 33 BCAKO €4HO LEeHOBO HMBO CbObHpasHO
NPUNOXKMMATA CTbINKA Ha KOTUPaHe, A0PU U Aa He Ca HaAnULEe IMMUTUMPAHWN NOPBbYKKN Ha TOBA HMBO.

(4) Bcnukm NOPBYKKM C€ U3NDBAHABAT NO €4UHHA LUEHa, NMPU KOATO € Hanuue HaM-roNAM U3NbAHUM
O6€M, PeCNEKTUBHO HaN-ManbK U3NULIDBK.

(5) AKo npu npoueca Ha onpeaensHe Ha LieHaTa ce YCTaHOBW, Ye ca Ha/iMue ABe UM NoBeYe LEeHU,
NPW KOUTO U3MbJAHUMUAT 06eM e Hali-roNsAM, CbOTBETHO U3NULIBKBLT € Hal-MabK, TO:

1. ueHaTa Ha ayKUMOHa € paBHa Ha Hal-BMCOKaTa LeHa "KynyBa", ako M3NUWDBKLT 33 BCUYKMK
JIMMUTMPAHU LEHU e OT CTPaHaTa Ha TbPCEHETO;

2. LUeHaTa Ha ayKuuoOHa e paBHa Ha HaW-HMCKaTa UeHa "npogasa’, ako M3UWBKBLT 33 BCUUYKU
JIMMUTMPAHM LEeHM e OT CTpaHaTa Ha npegaaraHeTo.

(6) AKO BK/IIOYBAHETO Ha M3/IULIBKA KaTo KpUTEPWUI 3a onpedensHe Ha LieHaTa He JoBede Ao
€HO3HaYyHO onpeaensHe Ha LieHaTa Ha ayKUMOHA M € Ha/nue e4HaKbB M3IULWDBK OT CTpaHa Ha
npeasiaraHeTo 3a eHa YacT OT IMMUTUPAHUTE LEHWN M U3NIULWIBK OT CTPaHa Ha TbPCEHETO 3a Apyra
YacT UM aKO He e HaZINLE U3ULIBK 32 BCUYKM IMMUTUPAHU LeHW, TO NpU onpeaensaHeTo Ha LieHaTa
ce B3MMa npeasua v pedepeHTHaTa LeHa npu CheaHUTe NPUHLUNN:

1. ueHaTa Ha ayKLMOHa e paBHa Ha Hal-BMCOKATa IMMUTMPAHA LLEeHa, NPU KOATO € Ha/InLE U3INLIBK
OT CTpaHa Ha TbPCEHETO, B C/lyYald, Ye pepepeHTHATa LieHa e No-Masika Uan paBHa Ha Hes;

2. UeHaTa Ha ayKUMOHa e paBHa Ha Hal-HUCKATa IMMUTMPAHA LieHa, NPW KOATO € Ha/InLe U3NULIBK
OT CTpaHa Ha npeagnaraHeTo, ako pedepeHTHaTa LeHa e No-ro/iiMa UK paBHa Ha Hes;

3. ueHaTa Ha ayKUMOHa e paBHa Ha pedepeHTHaTa LeHa, ako pedepeHTHATa LeHa e Mmexay ABeTe
Han-gob6pu ueHn ,Kynysa” n ,npoaasa”.

(7) Ako B Kpasa Ha ¢das3aTa Ha BbBEXKAAHE HA MOPBYKM HE Ca Ha/MUE NMMUTUPAHM U Ca Hanuue
€OMHCTBEHO HACPELWHO M3MNBAHMMM Na3apHM MOPBYKM, LEHaTa Ha ayKUMOHA € paBHA Ha
pedepeHTHaTa UeHa.

(8) AKo B Kpasi Ha ¢$asaTa Ha BbBEXKAAHE HA MOPBYKKN HE Ca HA/MLE U3NbJAHUMMK TaKkMBa, CuctemaTa
He onpeaens LeHa Ha ayKuMOHa U NPUCTbNBA KbM cneaBallaTta ¢pasa Ha cecuaATa.

Yn. 25. AKOo B pe3ynTaT Ha ayKumoHa b6bae onpegeneHa ueHa, To CuctemaTa NPUCTBNBA KbM
M3NbJIHEHME Ha HacpewHO U3NBAHUMUTE NOPBYKM MO Ta3M LLEeHa, KaTO Ha BCAKA OT CTpaHUTE Mo
CAe/IkuTe ce 13npawa NOTBbPXKAEHME 33 CKAIOYBAHETO
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Yn. 26. (1) Cnen npukntouBaHe Ha ¢dasata Ha onpedensHe Ha UeHaTa, BCUMYKU NA3apHU U
NMMUTUPAHU MOPBYKU, KOUTO He ca 6UAM U3NBAHEHUM UAM ca BUAN eAMHCTBEHO YacTUYHO
M3NbJIHEHM, CE NPEXBbPAAT KbM C/eaBaliaTa Bb3MOXKHa $as3a Ha TbproBus, KaTo ce oTyeTaTt
CbOTBETHUTE UM OFPaHUYEHUA.

(2) "Ancbepr" nopbUKMTE Ce NPexBbPAAT KbM dasaTa Ha HENPEKbCHATA TbProBUA CbC CbOTBETHUTE
MM OCTaBaLLM BbPXOBU 0bemu.

(3) MopbukuTe TMN ,BbBEAUN UM OTMEHU” Ce U3TPMBAT NPU CTapTUPAHE Ha ayKLMOH. BbBexaaHuTe
No Bpeme Ha ayKLMOH NOPBbYKK TUM ,BbBEAN UAN OTMEHW” ce OTXBbPAAT OT CucTemara.

Yn. 27. (1) UeHaTta, nocTUrHaTa Ha 3aKpuBalWMA ayKUMOH, CAYXKM 3@ LEeHa Ha 3aTBapaAHe 3a
CbOTBETHATa cecums.

(2) Ako Ha 3aKpwMBaLLMA AaYKLMOH He e NOCTUrHATa L,eHa, LieHaTa Ha 3aTBapsiHe 3a CbOTBETHATA CeCus
3a AageHusa GUHAHCOB MHCTPYMEHTM € paBHa Ha pedepeHTHaTa LeHa.

(3) AKo c 4aZieHNA MHCTPYMEHT Ha CbOTBETHATA CECUA HAMA CKAOUYEHM CAENKU, LieHaTa Ha 3aTBapsaHe
€ paBHa Ha LeHaTa Ha 3aTBapAHe OT NpeaxoaHaTta cecus.

Paspen Bropu
CK/MIOYBAHE HA CAEJIKUA NO BPEME HA HEMPEKbCHATA TbPIOBUA

Yn. 28. Cneg nNpuKaoYBaHE Ha OTKPMBALLMA AYKLUMOH MM HA MEXOUHHMA ayYKUMOH Ce NpucTbhsa
KbM $as3aTa Ha HENPeKbCHATa Tbprosus.

Yn. 29. Mo oOTHOWeEHMe Ha NOpPbUYKUTE, MO Bpeme Ha HenpekbCHaTa Tbprosma Cucremarta
BM3yanunsmpa nHGopmauma eguHCTBEHO 3a 0bemuTe MM 3a BCAKA NIMMUTUPAHA LLeHa C HAaTpynBaHe
1 32 6poA NOPDBYUKM 32 BCAKA IMMUTUPAHA LeHa.

Yn. 30. (1) Mo Bpeme Ha HenpeKbCHATaTa TbProBMA BCAKA HOBOMOCTbMNWAA NOPbYKa B CucTemaTa
He3abaBHO ce NpoBepsBa 3a M3NbJIHEHME CPeLLy Beye aKTUBHUTE HacpeLHW NOpPbYKM CbobpasHo
NPUCBOEHUTE UM NPUOPUTETMW.

(2) OcBeH cnopep, NpUCBOEHMTE MPUOPUTETM, ONPELENAHETO Ha LeHaTa cAenka no Bpeme Ha
HenpeKbCcHaTa TbProBUA Ce M3BbPLLBA CbIIACHO CAEAHUTE NpPaBMAa:

1. aKO KbM MOMEHTA Ha BbBEXKJAaHe Ha Na3apHa NOPbYKA Ca aKTMBHWM CaMO HACPELHW NasapHU
NOPBYKK, TO TA Ce U3NbHABA Ha pedepeHTHaTa LeHa;

2. aKO KbM MOMEHTa Ha BbBEMKAAHE Ha NasapHa Nopbyka UM AMMUTUPAHA NOPDBbYKA Ca AaKTUBHM
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CaMO HaCpeLLHN IMMUTUPAHN NOPDBYKM, TO LLEHATA HA CKAtOYEHATa CAE/KA e paBHa Ha Hal-BMCOKATa
ueHa "Kynyea" B cnyvyauTe Ha BbBeXAaHa NOpPbYKa 3a NpoAaxkba, CbOTBETHO HAM-HUCKATA LeHa
"npopgasa" B cnyvyanTe Ha BbBEXKAAHE Ha NOPbYKa 33 NOKYMKa;

3. aKO KbM MOMEHTA Ha BbBEXLAHe HA Na3apHa MOpPbYKA CA AKTUBHW Ma3apHU U JMMUTUPAHU
HacpewHM MOPBYKW, TO TA Ce YAOBJETBOPABA CpPelly Na3apHUTE MNOPbBYKM MO NpuopuTeT
ueHa/Bpeme, Ha pedepeHTHATa UM Ha Hali-BMCOKa IMMUTMPAHA LieHa, KOraTo ca Ha/inue akTUBHM
nasapHU NopbYKK "Kynyea" M CbOTBETHO Ha pedepeHTHATa UAKN Ha HaW-HUCKA AMMUTUPAHA LeHa,
KOraTo Ca HanuLe aKTUBHM NasapHU NOpbYKKM "Npoaasa”;

4. aKO KbM MOMEHTa HAa BbBEXAAHE HA /IMMUTUPAHA MOPBYKA Ca aKTMBHM HACPELLHW Ma3apHU
NMOPBYKM, TO TA Ce YA0BNETBOPABA CPELLY MAa3apHUTE NOPDBYKMN HA pedepeHTHATA LLEHA, @ aKO TOBA
HapyLLaBa NPUOPUTETUTE HA U3NDBJIHEHME - HA LLeHaTa Ha camaTa IMMUTUPAHA NOPDBYKA;

5. aKO KbM MOMEHTa Ha BbBEXAAHE HA IMMUTMPAHA NOPbBYKA CA AaKTUBHM HACPELLHW NA3apHu U
NIMMUTUPAHM MOPBYKKU, TO TA Ce YAO0BAETBOPABA Cpelly MNa3apHUTE MNOPbYKM MO NpuopuTeT
ueHa/Bpeme, Ha pedepeHTHaATa LEeHa, a ako TOBa HapylwasBa NPUOPUTETUTE Ha M3MbJHEHMUE - HA
ueHaTa Ha Hal-BMCOKaTa UeHa "KynyBa", B C/y4yauTe Ha BbBeX[aHa MNoOpbyKa 3a npoaaxkba,
CbOTBETHO Ha Hal-HMCKaTa LeHa "npoaasa" B c/lydauTe Ha BbBEXKAAHE Ha NOPbYKA 3a MOKYMKa.

(3) AKTMBHUTE nasapHM MOPBUYKM Ce U3NbAHABAT He3abaBHO cpelly c/eaBallaTta BbBeAeHa
HacpelHa nopbyKa. B To3M cnyyali B cuia ca cneaHuTe NpuHUUNK:

1. nasapHUTE NOPBYKM NoaydyaBaT pedepeHTHaTa LieHa KaTo "BUpTyasHa" ueHa. Ha Ta3um 6a3a Te ce
M3Nb/IHABAT Ha pedepeHTHaTa LeHa, ako TOBa He HapyLlaBa NPUOPUTETUTE HA U3MbJHEHUE;

2. aKo MOpPbYKUTE He MoraT Aa 6bAaT U3NbAHEHU No pedepeHTHaTa LeHa, Te ce U3NbAHABAT No
NPUOPUTETUTE Ha U3MbJHEHWE HA LIEHA, NO-BUCOKA OT Hesd, B C/ly4auTe Ha HEeM3Mb/IHEHM Na3apHU
NMOPbBYKM 33 MOKYMKA MM NO-HUCKA OT HeA NpPU HEeU3NbAHEHW Na3apHU NMOPbYKM 3a Npoaaxkba.
LleHaTa Ha U3Nb/IHEHUWE e paBHa UM Ha LieHaTa Ha Beye aKTMBHA IMMUTUPaHa Nopbyka B Cuctemara
WA Ha UeHaTa Ha HoBOBbBeAeHaTa B Cuctemata AMMUTMPaAHa MNOPbYKa B 3aBUCMMOCT OT
NPUCBOEHUTE MPUOPUTETU 33 U3MbJHEHME.

(4) Ako KbM MOMEHTa Ha BbBeXAaHe Ha NOpPbYKa He e Haauue akTuBHa B CucTemaTa HacpeliHa
NopbuUKa, LieHa He ce onpeaens 1 40 CKAoUYBaHe Ha cAe/ika He ce AocTura.

(5) AKo cnep BbBeXAAHETO HA IMMUTMPAHA NOPbYKa Ce OKaxe, Yye B CucTemata Hali-gobpaTa ueHa
KynyBa e No-HUCKa OT Hall-AobpaTa ueHa npoasa, LLeHa He Ce onpeaens 1 Ao CKAOYBaHe Ha CAeska

He ce aocTura.

(6) He3abaBHO cnep cKAOYBaHE Ha CAe/Ka B Pe3y/iTaT Ha HacpPeLHO U3MNbAHMMKM NOPBYKK, HA BCAKA
OT CTPaHWUTE NO CAENKUTE Ce M3NPaLla NOTBbPXKAEHME 33 CKAKYBAHETO.

(7) Npn M3NbAHEHWE HAa HEBBLPXOBUS 06EM Ha ,,ancbepr” NoOpPbUYKM C GYHKLMOHANHOCT 32 HaMMpaHe
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Ha obem ca B cuia cnesHUTE NPUHLMNK:

1. Bb3MOXKHOCTUTE 32 HacpeLLHO U3NbJIHEHME Ce NPOBEPABAT NPU BbBeEXAAHE U moanduumpaHe
Ha ,,ancbepr’ NopbYKM ¢ YHKLMOHANHOCT 332 HAMUpPaHe Ha 06em, KaKTo U MpU BCAKA NPOMSAHA Ha
MWUANOMHT LieHaTa BCNeACTBUE Ha MPOMAHA Ha HainMyHMTe B CUcTemaTta NopbYKKY;

2. U3NBIHEHWETO Ha NOPBYKM NO MUAMNOMNHT LLEHA € Bb3MOXKHO CaMO MO Bpeme Ha HenpeKbCcHaTaTa
Tbproeus;

3. NOpBbYKUTE C GYHKLMOHANHOCT 3@ HAMMPAHE Ha 06em, KOUTO €a U3MBAHUMM NO MUANOMHT LeHa,
ce noApexaaT no NpUopuUTeT IMMUTMPAHA LLeHa Ha ,ancbepr” NnopbyKaTta -BpemMe Ha BbBENKAAHE;
4. cnef, M3nbAHEHME MO MUAMOMHT LLeHa CaMO HeBbPXOBMA 06em OT CbOTBETHATa NOpPbYKA Ce
NPOMEHS, KaTo BbpXoBUs 06em Ha HannyHMTe B CMCTEMATa NOPBYKM OCTaBa HEMPOMEHEH;

5. B cnyyalt Yye, U3NbAHEHMETO MO MUANOMHT LEHa, M3uncieHa Ha 6a3a Ha HannyHuTe B Cuctemara
NOPDBYKM, LWe Npean3BMKa NPeKbCcBaHe 3a HECTabUIHOCT, TO KbM MU3MbJIHEHWE HE Ce MPUCTBNBA U
CbOTBETHO NPEKbCBaHe 33 HECTabUIHOCT He ce NPean3BUKBa;

6. NpoMsaHa B pedpepeHTHaTa LeHa BOAM A0 HOBO onpeaensaHe Ha U3NbJHUMOCTTA Ha NOPBbYKUTE C
GYHKLMOHANHOCT 32 HAMUpaHe Ha obem.

Paspen Tpetun
CKNMIOYBAHE HA COENTKU B PESY/ZITAT HA TbPTOBUA NO LLEHA HA 3ATBAPAHE

UYn. 31. Cnen npuKAOYBAHE Ha 3aKPMBALLMA AYKLMOH B CyYald, Ye Ha Hero ca CKAOYEHWN CAENKN C
onpeaeneH MHCTPYMEHT n e popmMmmpaHa LeHa, ce NPUCTbNBa KbM $as3aTta Ha TbprosmaA No LeHa Ha
3aTBapsHe.

UYn. 32. (1) BbB dasaTa Ha TbproBMsA Mo LLEHa Ha 3aTBapAHEe y4yacTBAT aKTUBHWU, HEU3IMb/IHEHU MO
BpemMe Ha TbproBcKaTa Ccecusa nasapHU U AMMUTUPAHU MOPBYKU C LLEHOBU NUMUT, NO-406BP Man
paBeH Ha LeHaTa Ha 3aKpMBalLmMA ayKUMOH, 3a KOUTo e 3agasaeH énar ,Trade-at-close”.

(2) Mo Bpeme Ha ¢dasaTa Ha TbProBMs MO LEHa Ha 3aTBapsAHe moraT Aa 6bAaT BbBeXKAaHU HOBM
NOPBYKN — CaMO Na3apHU U TIMMUTUPAHU, OTFOBAPALLM Ha YCIOBMATA, MOCOYEHM B aNl. 1 M MapKMpaHu
¢ ¢nar ,, Trade-at-close.

Yn. 33. (1) Mo Bpeme Ha dasaTa Ha TbProsMAa MO LeHa Ha 3aTBapsHe CucTemata BM3yanmsumpa
nHbopmMaumMA 3a eAMHCTBEHATAa Bb3MOXKHA LEHa 33 CKAKYBAHE HA CAE/IKM CbC CbOTBETHUA
WHCTPYMEHT - LLeHaTa Ha 3aKPUBALLMA ayKLMOH, 3a HaTpynaHuTe obemm Ha NoOpbUKUTE 1 33 Bpoa um.
Bcaka HoBa NopbyKa BegHara ce NnpoBepsABa 3a U3Nb/IHEHUE CNPAMO HAaCPELLHO BbBeAeHM MOPBYKM
B cMCTemara.

(2) 3a pasaTta Ha Tbprosus No LeHa Ha 3aTBapPAHE € BaIMAEH EANHCTBEHO NPUOPUTETHT , BPEME HA
BbBeXKAaHe “, 6e3 3HaYeHMe TMNa NopbyKa — NasapHa AN IMMUTUPAHA.
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Paspen YetBbpTtH
OCOBEHU U3UCKBAHUA KbM AENHOCTTA HA MAPKET-MENKbPUTE

Un. 34. MapKeT-MmenKbpuTe ca ANbXKHM A3 Nogabp:KaT KOTMPOBKKM npe3 50 (netaeceT) Ha cTo OT
BPEMETO Ha HenpeKbCHaTa Tbprosma, 6e3 OTKPUBALLMTE M 3aKPUBALLM aYKLMOHM U NPEKBbCBAHUATA
3a HecTabuaHocT.

Yn. 35. (1) 3aab/mKeHMEeTo Ha MapKeT-MelKbpuTe 3a NnoAAbpKaHe Ha KOTUPOBKWU CbrlacHO
npeaxofHUs YieH He ce Npuaara Npu cnegHUTe U3BbHPEAHM 0b6CToATeNCTBa:

1. cuMTyaums Ha U3KAOUYUTE THA LLEeHOBa HeCTabuIHOCT, BoAella A0 3aZleiCTBaHe Ha NPeKbCBaHUA 3a
HecTabunHocT Ha noseye oT 50 (neTgeceTt) Ha cTO OT GUHAHCOBUTE UHCTPYMEHTM, 338 KOMTO MMaA
perncTpMpaHm MapKkeT-merikbpu no peaa Ha MNpasBuiaTa 3a YNEHCTBO;

2. NPW HacTbMNBaAHE Ha HAKOe OT 0bcToATeNCTBaATa, NocoyeHu B Y. 80, an. 1 oT HacToAWMTE NPaBUNa;
3. Npu HacTbNBaHE Ha HAKOEe OT 0bcToATEeNCTBATa, MOCOYEHU B Y. 3, 6. ,r“ oT enervnpaH PernameHT
(EC) 2017/578.

(2) BopcaTta He3abaBHO OMNOBECTABA Ha MHTEPHET CTPaHMLATa CM HACTbMNBAHETO Ha M3BbHpPeAHUTE
obctoatenctea no an. 1, 7. 1 U 2, KakTo U Bb30H6HOBABAHETO Ha 0B6MYAMHOTO TbpryBaHe cneq
oTNnaZaHeTo UM.

(3) Npu n3BbHPeaHM obcToATENCTBA MO an. 1, T. 3 MapKeT-MelKbpPbT yBegoMABa NUCMeHo bopcaTta
33 OTNagaHeTo Ha 3a4b/IXKEHNETO MY 33 NOAAbPKAHE Ha KOTUPOBKM 33 TO3M TbPrOBCKU AEH.

Yn. 36. (1) MapKeT-meliKbpuTe MMaT NPaBo Aa aKTyanM3MpaT ueHata U obema Ha KOTUPOBKUTE cU
BbB BCEKWN eAMH MOMEHT Ha TbProBCKaTa Cecus, KaKTo U BbB BpemeBUTe MHTepBanum npeam Ha4anoTo
M 1 cnep HeMHMA Kpan, Npes KOMTO ce A0NYCKa BbBEXKAAHE HA MOPBUKW.

Yn. 37. (1) Bcekn 60pcoB YieH MMa MPaBo Aa BbBEXKAA €/1EKTPOHHU 3aABKU A0 BCUYKM MapPKeT-
MEWNKDBbPU, KOUTO Ca PETUCTPMPAHM KaTO TaKMBA 33 AaAEHA EMUCUA, C UCKAHUA 32 KOTUPOBKM.

(2) B McKaHMATa ce NOCOYBa Aa/IN CbOTBETHUAT YJIEH }Keae Aa 3aKynu Uan aa npogase
bGMHAHCOBU MHCTPYMEHTU OT CbOTBETHATA EMUCHUA, KaKTO U B KaKbB 0b6em.

(3) MHpopmaLma 3a M3NPaTEHOTO UCKaHE ce U3NpalLa nocpeacTsom CuctemaTta 40 BCUYKKM BopcoBum
nocpeaHnum 6e3 ga ce onoBecTABAT KOHKPETHM NapamMeTpu.
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(4) Camo mapKeT-MelKbpbT Ha CbOTBETHATa eMUCUA MMaA MHPOPMALMA OTHOCHO 6OPCOBUA Y/eH,
M3NPATUI UCKAHETO 3a KOTUPOBKA.

(5) Bcekn mapKeT-menKkbp e ANbXKEH A3 OTTOBOPM Ha MCKAHETO B PaMKMUTE Ha 2 (4Be) MUHYTU, KaTo
BbBe/AE KOTUPOBKA, Cbr1acCHO U3UCKBaAHUATA Ha uA. 19 1 38, HE3aBUMCMMO Aann MMa 3a4b/IXKEeHUe 43
noaAbpKa KOTUPOBKA KbM MOMEHTA Ha BbBEMKAAHETO Ha UCKAHETO.

(6) MapKeT-melKbpbT NoAAbP)KA aKTMBHA B CucTemaTa BbBeAeHAaTa B pe3ynTaT Ha WMCKAHeTo
KOTMPOBKA C HEMPOMEHEHW NapameTpu Hal-Manko 1 (egHa) MUHYTA.

Yn. 38. (1) MaKcMmanHuAT pasmep Ha cnpeaa Ha KOTUPOBKMTE Ha MapKeT-MeNKbP He MOoXe Aa 6bae
no-ronam oT 5 % 3a emucmn akumm 1 60pcoBO TbPryBaHu Npoayktm n 1 % 3a emucum obaunraumm,
AONycHaTh Ao Tbprosua Ha OcHoBHKMA na3ap BSE.

(2) MaKcumanHuAT pasmep Ha cnpeaa Ha KOTUPOBKMTE Ha MapKeT-MeWKbP Ha eMWUCUA aKkuuu,
AO0NYCHATK 40 Tbprosus Ha ANTepHATMBHMA Nasap BaSE, He moxke ga 6bae no-ronam ot 15 % .

(3) MakcumanHmMAT pasmep Ha cnpeaa Ha KOTUPOBKMTE Ha MapKeT-MeWKbp Ha ¢UHaAHCOBMU
WHCTPYMEHTU, peructpupaHmn Ha nasap ,BSE International”, ce onpeaena ¢ HapergaHeTo 3a
perncrtpauma Ha BCeKM MHCTPYMEHT NOOTAE/HO.

(4) CnpeabT ce M3uncnasa no cnegHata dopmyna:
Crped(O%) = (g _1)x100 ,

KbaeTo ,A” e LeHaTa Ha nopbYKaTa ,npogasa”, a ,,B” e ueHata Ha nopbYKaTa ,Kynysa”.

Yn. 39. (1) bopcaTa M3BbpLWBA NPOBEPKa Ha exeaHEBHa M MeceyHa 6as3a AOKONKO CbOTBETHUTE
MapKeT-MeMKbpU Ca U3NbAHABAIM 3a4b/IXKEHMATA CM NO TO3M PA3aen U UM NPeaocTaBa OTYETH.

(2) BopcaTa Bb3cTaHOBABaA NiaTeHUTe cymum no Mnasa YetsbpTa oT TapudaTa 3a TaKCUTe, BbB BPpb3Ka
C AeNHOCTTa Ha MapKeT-MelKbp camo 3a OcHoBHMA nas3ap BSE no Bpeme Ha ob6MyalHM nasapHU
YC/I0BUA, B Cy4al Ye U3MbAHABAT AOMBAHUTENHUTE U3NCKBAHMA No Pasaen LWectn Ha HacToAwaTa
rnasa.

(3) bopcaTa Bb3cTaHOBABA NAaTeHUTe cymu no Mnasa YeTsbpTa OoT TapudaTa 3a TaKcUTe, BbB BPb3Ka
C AEMHOCTTa Ha MapPKeT-MeMNKbp Ha IMKBUAHU UHCTPYMEHTU N0 BpeMe Ha HebnaronpmATHU NasapHu
ycnosusa, cbrnacHo Pasgen MNeTtn Ha HacToAwaTta rnasa.
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Paspgen lNetun
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEWUKbPUTE HA IMKBUAHU
UHCTPYMEHTU NPU HEBJIATONPUATHU NA3APHU YCNIOBUA

Yn.40. (1) 3a ¢MHaAHCOBUTE MHCTPYMEHTM, 3@ KOUTO WMMa JIMKBUAHW Mas3apu CbraacHo
onpeaeneHneto Ha un. 1, an. 1 ot fenernpan pernameHt (EC) 2017/567, BopcaTta onpeaens
0cobeHM U3NUCKBAHMA 33 KOTUPAHE NpU HEBNAroNpPMATHM Na3apHU YCIOBUA.

(2) HebnaronpmATHUTE Na3apHM yCNOBUA ce onpeaenaT Npy Bb30OHOBABAHE Ha TbProBUATa Cep,
pasWMpPeHOo NpeKbCcBaHe 3a HeCTabUHOCT, ces KOeTo Ca HaULE 3HAYMTENHWU NPOMEHM B LLeHaTa U
CTOMHOCTTA Ha PUHAHCOB MHCTPYMEHT Mo an. 1.

(3) Cnepn Bb306HOBABaHE Ha TbprosuaTa Cuctemarta aBTOMaTMYHO NPoBepABa AaNnN CTOMHOCTTA Ha
M3MbJIHEHWUTE MOPBYKM B PE3YATaT Ha PasWIMPEHOTO MPeKbCcBaHe 3a HecTabuaHOCT HaaBWULLABA
cpefHaTa CTOMHOCT OT npeAxoAHaTta roguHa, YyMHOXeHa no 2.

Yn. 41. HebnaronpuaTHUTE Mas3apHM YCI0BMA npoabaxKasaT 60 (wectgeceT) MUHYTM M MmoraTt Aa
6baatT npoabakeHu c ouwie 60 (wectaeceT) MUHYTM, B C/y4alt Ye 3HAYMTENHU KPaTKOCPOUHMU
NPOMEHMU B LieHaTa M CTOMHOCTTa ca MAEHTUOULMPAHU OTHOBO.

Yn. 42. (1) Npwn HebnaronpuATHM MA3aPHU YCIOBUA MAPKET-MENKbpPUTE M3MbAHABAT CaegHuTe
N3NCKBAHMSA:

1. noaabp:KaT KOTUPOBKM npe3 50 (netgeceT) Ha CTO OT BPEMETO Ha HebnaronpuATHM NasapHu
yCNoBUS;

2. MaKCMMaNHUAT pasmep Ha cnpefa Ha KOTMPOBKUTE He moXe Aa 6bae no-ronam ot 10 % 3a
€MUCUM aKLMKU 1 BOPCOBO TbPryBaHM NPOAYKTHU.

(2) W3uckeaHmsTa Ha un. 19 n Pasgen YeTBbpTM Ha HacToALLaTa r1aBa ce npunaraT CbOTBETHO.

Paspen Llectn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEMKBPUTE 3A AOCTBMN A0
CTUMY/ZIU NPU OBUYANHU NA3APHU YC/IOBUA

Yn. 43. 33 ga 6bAAT Bb3CTAHOBEHWU NaaTeHUTe cymn no Mnasa YeTsbpTa oT TapudaTta 3a TaKcuTe,
cbbupaHu ot bopcaTta, BbB Bpb3Ka C AeMHOCTTA Ha BOPCOB YEH KAaTO MapKeT-MenKbp 3a OCHOBHMA
nasap BSE no Bpeme Ha 0buyaiiHK NasapHM yCNOBUA, MW 3a Aa Ce nNpuaara 4. 26 oT cblata Tapuda
3a nasap ,,BSE International”, ocBeH nsnckeaHuATa no 4a. 19 n Pasgen YeTBbpTn Ha HacToALwaTa
rnaBa, TOM € A/bXKeH A3 U3NbAHABA AONBAHUTENIHU 3aBULLEHM M3MCKBAHUA KAKTO cnesaBa:
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1. ga noaabp:Ka KOTUPOBKKM Npe3 90 (aeBeTaeceT) Ha CTO OT BPEMETO OT Ha4yal0TO Ha OTKPUBALLMSA
ayKUMOH A0 Kpas Ha 3aKPMBALLMA ayKLUMOH U MO BPEME Ha NPEKbCBaHMATA 33 HeCTabUNHOCT;

2. aKO CbOTBETHUAT PUHAHCOB MHCTPYMEHT Ce TbPryBa CamMo NOCPeACTBOM ayKLUMOHM, Aa NoAAbprKa
KOTUPOBKM MO BPEME Ha Te3W ayKUMOHM, BKIKOYUTE/NIHO M MO BpPeme Ha MpeKkbCBaHWATa 33
HecTabuAHoOCT;

3. [a y4yacTBa B ayKLUMOHMUTE, BKAKOUYMTENHO U NPU NPEKBCBAHMA 33 HECTAOUNHOCT, KaTo BbBEXKAAT
KOTUPOBKM B pamkuTe Ha 90 (geBeTaeceT) CEKyHAM OT 3ano4yBaHeTo Ha ¢a3aTa 3a BbBeEXAaHe Ha
NopbYKM, NOAABPXKANKM KOTUPOBKATA Npe3 uanata ¢asa Ha onpeaensHe Ha LeHaTa, KaTo moraT 4a
NPOMEHSAT KaKTo LeHuTe ,Kynysa” u ,npoaasa”’, Taka U HeliHMA obem.

4. na BbBEXKAA KOTUPOBKA C MWHMMA/JHA CTOMHOCT B MApPW4YHO MU3PaXKEHWE KbM MOMEHTa Ha
BbBEXKAAHETO M B pa3mep Ha:

a) 2 500 (aBe xnnaau 1 NeTcToTUH) NeBa 3a PUHAHCOBU MHCTPYMeEHTN Ha OcHoBeH nasap BSE;

6) 5 000 (net xunagu) eBpo 3a GMHAHCOBU WHCTPYMEHTW, perucTtpupaHm Ha nasap ,BSE
International”;

5. Aa BbBeXAa HOBA KOTUPOBKA B PaMKUTE Ha 5 (NeT) MUHYTK OT OTTErNsAHeTO Ha NpeaxoAHaTa,

Paspen Cegmm
CNEUNPUYHU YCNOBUA 3A NPOBEXOAHE HA AYKUMOHU 3A NbPBUYHO NYB/IUYHO
NPEONATAHE

Yn. 44. (1) NbpBMYHO NYy6AMYHO NpeanaraHe Ha bopcaTa ce n3BbpLIBa NOCPEACTBOM A0NYCKaHe Ha
eMuncunaTa, KOATO ce npeasara 3a 3anMcBaHe OT YNb/IHOMOLWEH OT emMuTeHTa 60pcoB uYneH Ha
CermeHTa 3a NbpBMYHO NYH6ANYHO NpeanaraHe.

(2) MbpBUYHO Ny6AMYHO NpeanaraHe Ha bopcaTa ce ocbLLeCTBABA NOCPEACTBOM OPraHU3MpPaHETo
Ha eAMH ayKuMOoH no Pasaen MbpBu cbC cnegHUTe 0cobeHocTH:

1. BopcoBuTe nNocpeaHUUM noayyasat MHGopmauma oT CuctemaTta e4MHCTBEHO 3a BbBegeHUTe OT
TAX NOPBUKMK;

2. MopbyKkaTa 3a npoaarkba ce BbBexAa CnyebHo oT bopcaTa Bb3 OCHOBa Ha NOAAAEHOTO
3aAB/ieHMe 3a AOoNYyCKaHe Ha emucuATa Ao CermeHTa 3a MbPBUYHO NYB6ANYHO NpeasiaraHe;

3. EMUTEHTBT WAM YMBAHOMOLLEH WMHBECTULMOHEH MOCPeAHUMK MoraT Aa Onpenenat LeHOBU
AManasoH, B PaMKWUTE Ha KOWTO Lie 6bae onpeaeneHa LieHaTa Ha ayKLMOHa;

(3) OnpeaensaHeTo Ha UEHOBM AMana3oH, B PaMKUTE Ha KOMTO we 6bae onpeaeneHa LeHaTa Ha
ayKLUMOHA, HE M3K/0YBA BbBEKAAHETO Ha MOPBUYKM C LIEHN U3BBH Hero.

(4) Cnep, npuKkniouBaHe Ha ¢asaTa Ha BbBEKAAHE Ha MOPDBLYKM Ce MPUCTbMBA KbM ¢asaTa 3a
onpeaenaHe Ha LLeHaTa Ha ayKuMoHa.
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(5) Cnep, onpegenAHe Ha UeHaTa Ha ayKUMOHAa, TbPproBsnATa CbC CbOTBETHATA EMUCUA CE CNKUPa A0
MOMEHTA Ha A0NYCKAHETO 7 40 HAKOM OT OCTaHanuTe nasapu, opraHn3npaHn ot EopcaTa

Yn. 45. BpemeTpaeHeTo Ha ayKUMOHa 33 MbPBUYHO NYB6ANYHO NpeanaraHe U BpemesuAT rpaduk 3a
NPOBEeXAAaHeTo My ce ONpeaenaT c peleHne Ha CbeeTa.

Yn. 46. 3a caenkuTe ¢ GMHAHCOBM MHCTPYMEHTH, JOMNYyCcHATK A0 CermeHTa 3a MbpBUYHO NYHAUYHO
npegnaraHe pasnopenbute Ha Mnasa YeTBbpTa He ce npunaarar.

UYn. 47. Emucnunte OUHAHCOBM MHCTPYMEHTM, KOMTO ca 6MaM noetm oT 6OpPCcOBM uYneHoBe, ce
npegnarat 3a npogarkba cnes AONYCKAaHETO MM A0 TbProBMA Ha HAKOM OT OCTaHanuTe nasapw,
opraHmsmnpaHu ot bopcaTa.

Pasgen Ocmu
NPABUJA 3A TbPIroBUA HA NPABA

Yn. 48. (1) B cpoka 3a TbproBuA Ha npaBaTa OT yBe/WYEHMATA Ha KanuTana Ha nybandyHute
ApY*KecTBa ce npunarat pasnopeabute Ha Pasgen Mbpsu 1 Btopwu.

(2) 3a nepuoga oT nocneagHaTa AaTa 3a TbProBusA A0 AaTaTa Ha NPOBEXKAAHE Ha ayKLMOHa Mo Y.
1126, an. 7 ot 3MMNUK, TbprosusTa Ha npasaTta Ha bopcarta ce cnupa.

(3) Ha BTOpMA paboTeH AeH cnen KpaliHaTa AaTa 3a NPexBbp/iAHe Ha NpaBaTta bopcaTta opraHM3mpa
eIHOKPaTHO ayKuuoHa no ya. 1126, an. 7 ot 3MMNLK.

(4) AyKUMOHBT ce ocbluecTBsiBa No peaa Ha Pasaen MbpBK, KaTo NopbyKa 3a npoaarkba BbBeXKAa
eANHCTBEHO 6opCcoBUAT YneH, 06cnyKBaL, yBENNYEHNETO Ha KanuTana.

(5) Mopbukata no an. 4 e nasapHa NOpPbYKa 3a UANOTO KOJIMYECTBO HEynparkHeHW npasa M ce
BbBEX/Aa B pamKuTe Ha 1 (e4Ha) MMHYTa OT HA4aNoTo Ha pa3aTa Ha BbBEXKAAHE Ha NOPBYKM.

(6) Cnep, npuKntoYBaHe Ha ayKLMOHA, TbProBUATA C EMUCUATA NpaBa ce NPeKpaTaBa.

Yn. 49. (1) Npu TbprosusTa c NpaBa OT MbPBOHAYA/IHOTO YBE/IMYEHNE HA KanWUTasa Ha APYKecTBa
CbC cneumasHa MHBECTULMOHHA Len ce npuaarat pasnopenbute Ha Pasaen MNbpsu n Bropu.

(2) BopcoBuAT uneH, obcny:KBally yBENMYEHMETO HA KanwuTana, BbBeXAa NasapHa MNOpbyka 3a
npogaxkba Ha uAnaTa emucua npasa B pamkuTe Ha 1 (egHa) MMHYTa OT HayanoTo Ha ¢asaTa Ha
BbBEXKAAHE HA NOPBYKM HA OTKPMBALLMA aYKLMOH B MbPBMA AEH 33 TbProsus.
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Yn. 50. 3a nocneaBalLmTe yBEIMYEHMA HA KanuTana Ha APYMKECTBA CbC CnewunansHa MHBECTULMOHHA
uen ce npunara yn. 48.

Yn. 51. 3a caenkuTe c NpaBa OT yBe/IMYEHMATA HA KanuTana Ha Ny6/IMYHU OPYIKECTBA U APYHKeCTBa
CbC cnewumanHa UHBECTULMOHHA Len, CKAtoYeHn Ha bopcaTa, pasnopenbuTe Ha Mnasa YeTBbpTa He
ce npwunarar.

Paspgen eseTtun
NMPABUNA 3A TbPIroBna HA EMUCUUN OBJTIUTALLUA U KOMIMNEHCATOPHU UHCTPYMEHTU

Yn. 52. (1) 3a TbproBusATa Ha JINXBOHOCHW OBAMTaUMOHHM emucun Ha bopcata ce npunarar
pasnopeabuTe Ha Pasgen Mbpeu 1 BTopu cbC cnegHUTe U3KAOUYEHUS:

1. LeHaTa Ha NopbYKMTE 3a MNOKYNKa 1 npoaaxkba Ha o6anraumm He BKIOYBA HaTpynaHaTa IMxea OT
JaTaTa Ha MNocnegHoOTO JIMXBEHO MJalWaHe A0 MOMEHTa Ha BbBe)KJaHe Ha nopbykaTta. [Mpwu
obnvraumMm C HyneB KYMOH LEHaTa Ha MNOpbYKMTE 3a MOKynKa M npogaxkba BKAo4YBaT
NPONOpPLUMOHaAHa YacT OT AUCKOHTA, CbINACHO NPUNOKMUMATa KOHBEHLMA.

2. LleHaTa Ha nopbykMTe 3a NOKynKa M npogaxkba Ha obauraumm ce sbBexKAa B CuctemaTa KaTo
NPOLEeHT OT HeaMopTM3MpaHaTa CTOMHOCT Ha eZiHa Na3apHa NapTMaa.

3. HeamopTu3mMpaHaTa CTOMHOCT Ha eAHA Nas3apHa napTMaa OTpas3fABa eAMHCTBEHO pPeasiHo
M3BBbPLUEHUTE MABHMYHW NNALLAHKA.

(2) Bopcata 06sBABa Ha exkegHeBHa 6a3a nocpeacTBoM odpuuManHaTa cv yeb-cTpaHULa pPeanHoTo
CbCTOSAHME Ha BCEKM EMUTEHT U U3AaZieHaTta oT Hero obanrauMoHHa eMucus.

Yn. 53. (1) BopcaTta 0b6ABABa Ha exxegHeBHa 6as3a nocpeAcTBOM oduuManHaTa CcM yeb-CcTpaHuMua
HaTpynaHata /MXBa 3a BCAKA EMWUCUMA JIMXBOHOCHW o06aMraumuM, AonycHata A0 Tbproeua, ¢
M3KAOYEHUE Ha CyYauTe no an. 3.

(2) bBopcata ob6sBsaBa Ha exxeaHeBHa 6as3a nocpeacTBOM oduuManHaTa cuM  yeb-cTpaHuua
NPonopLUMOHasHa 4YacT OT AMCKOHTA, CbINACHO MPUIOMKMMATa KOHBEHLUMA 33 BCAKA emMucus
obauraymm ¢ HyneBs KynoH, AonycHaTa 40 Tbprosus.

(3) Npun Hannume Ha 3a6aBEHO IMXBEHO UM aMOPTU3ALMOHHO NaalLaHe no gageHa obanrauMoHHa
emucua, bopcaTta cnMpa HAYMCAABAHETO HA /INXBA MO Hes, CYNTAHO OT C/ieBaLUMA paboTeH AeH cnen
nonyyaBaHe Ha yBeAOMIeHMe 3a 3abaBaTa, KaTo 06ABABa Ha oduLManHaTa cn yeb-cTpaHuLUa gaTtaTa,
OT KOATO Ce CMMpa HAaYMCNSABAHETO Ha JINXBA, NPUYMHATA 33 TOBA M HEAMOPTU3MPAHATA CTOMHOCT Ha
e4Ha nasapHa napTuaa.
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UYn. 54. (1) B noTBBbP!KAEHUATA 3@ CKAOYEHUTE CAENKM C NMXBOHOCHM obauraumm, Cuctemata
n3npawa MHopmaLma U 3a LLeHaTa, BKAKOYBALWA HaTpynaHaTa IMXBa OT MOMEHTA Ha NoCcnegHOTO
NINXBEHO NNalllaHe 0 AaTaTa, Ha KOATO CAenKaTa NPUKAtoYBa.

(2) I'IpM Ha/fnyMe Ha 3abaBeHO /NIMXBEHO nnawaHe OT CTPpaHa Ha e€MUTEHTA Ha JINXBOHOCHMU
o6nmrau,mm, B NOTBBPXKAEHUATA NO an. 1 KbMm UeHaTa Ha CKNYeHUTe C TAX COAENKN He Ce BKYBA
HaTpynaHaTa JInXBa 3a TEKYLWMA TNXBEH Nepunoa.

(3) B noTBbpKAEHMATA 3@ CKOYEHUTE CAENKN C 06AUTraLmMmM C HyNeB KYNOH, LieHaTa Ha U3Mb/IHEeHMe
CbBMaZa C LEeHaTa CbAbpKala MNpPonopuMOHanHa 4YacT OT AMCKOHTA, CbMNAacHO NPUAOXKMMATA
KOHBEHLMA.

Yn. 55. (1) 3a TbproBusTa Ha emucumM obauraumm c HyneB KynoH Ha bopcata ce npunarat
pasnopeabuTte Ha Pasgen Mbpeu M BTOopu C M3KAKOYEHME Ha TOBA, Ye LiEeHaTa Ha NOpbYKMTE 3a
NMoKynka 1 npoaaxkba ce BbBexAa B CucTemaTa KaTo NPOLLEHT OT HOMMHaNAa Ha efHa nasapHa
naptmaa.

(2) 3a TbproBusATa Ha EMUCMM KOMNEHCATOPHU MHCTPYMEHTU Ha BbopcaTa ce npuaarat pasnopeabdbuTe
Ha Pasgen Mbpeu 1 BTopwm € M3KNOUEHME Ha TOBA, Ye LeHaTa Ha NOPbYKMTE 3a MOKYyMKa 1 npogarkba
ce BbBeXaa B Cucremarta B abcontoTHa cToMHOCT 3a 1 (eanH) neB HomMuHan.

Paspen [ecetun
NMPEKbCBAHUA 3A HECTABU/THOCT U 3A U3NB/THEHUE HA NA3APHU NMOPDBYKU

Yn. 56. (1) Ako no Bpeme Ha HenpeKbCHaTaTa TbProBuMA cnes BbBeXKAaHe Ha U3Mb/JIHMMA NOPbYKa B
Cuctemara noTeHUManHaTa LeHa Ha CbOTBETHATA CAe/1Ka Nonaga U3BbH NpeaBapuTeiHo onpeaeneH
CTaTU4YeH AMana3oH CAPAMO NocneAHaTta LeHa, MoCTUrHatTa B pe3yaTaT Ha ayKUMOH, a8 ako HAMA
TakaBa — CMAPAMO LeHaTa Ha 3aTBapAHe OT NpeaxoAHuA AOeH, Ce MHUUMMpA MNpeKbCBaHe 3a
HecTabunHocT.

(2) Ako no Bpeme Ha HenpeKkbCHaTaTa TbProBMA CNel BbBEXAAHE HAa M3NbAHMMA MOPbBYKA B
CuctemaTa NoTeHLMaHaATa LieHa Ha CbOTBETHATa CAe/IKa Nonaja u3BbH NpeaBapuTeIHO onpeaeneH
AVMHAMUYEH AManasoH CNpaAMo pedepeHTHaTa LieHa, ce MHMLMMPA NPeKbCBaHe 3a HeCTabuaHoCT.

(3) C npekbcBaHeTO 3a HeCTabUNHOCT ce NpomeHs GopmaTa Ha TbProBMsA OT HEMpeKkbcHaTa B
ayKLMOH.

(4) BopcoBuTe nocpegHULM ce yBeoOMABAT 3a NPEKbCBAHWMATA 33 HECTabWIHOCT No Bpeme Ha
HenpeKbcHaTaTa Tbprosma nocpeacTsom Cucremara.
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(5) ®a3ata Ha BbBEXKAAHE HA NOPBYKN MMA MUHUMAHA NPOAB/IKUTENHOCT OT 2 (4BE) MUHYTW.

(6) Mo Bpeme Ha NPEKbCBAHNATA 34 HecTabuaHocT no BpeEME Ha HEMNPEKDBCHATATa TbpProsnAa B C1/1a
Ca npasunnaTta 3a OPraHN3nNpPaHETo Ha ayKUMOoHU no Pasgen n'prM.

Yn. 57. (1) AKo no Bpeme Ha ayKUMOH B KpasA Ha pa3aTa Ha BbBEXKAAHE Ha NOPBYKM NOTEHLUMANHATA
LeHa Ha ayKuuoHa nonaga M3BbH NpeaBapuUTeNIHO OnpeaeneHu CTaTMYeH AManasoH Cnpamo
nocnefHaTa LeHa Ha ayKUMOH M AMHAMUYeH AManasoH cnpamo pedepeHTHaTa LUeHa, ce MHMLMMPA
npeKbCcBaHe 3a HeCTabuaHOCT.

(2) NpekbcBaHeTo 33 HECTABWMNHOCT MO BpeMe Ha ayKLUMOH ce U3passBa B yAb/KaBaHe Ha ¢as3aTa 3a
BbBEXKAAHE Ha NOPBYKM C 2 (ABE) MUHYTH.

(3) BopcoBuTe nocpegHULM ce yBeAOMABAT 3a MPEKbCBAHMATA 3a HECTabuAHOCT MO Bpeme Ha
ayKuMoH nocpeactsom Cuctemara.

(4) CuctemaTta aBTOMATUUYHO NPUCTBMBA KbM pasaTa Ha onpesensHe Ha LeHaTta cnef U3TM4YaHe Ha
YAbAXKABAHETO, aKO Ca Ha/WLEe HAaCPEeLHO M3MbAHMMM MOPBYKM M aKO MNOTeHUManHaTa LeHa Ha
ayKuMOoHa nonaga B paswWwmnpeHun AnanasoHn, onpeaeneHn cnpsamo CToMHocTuTe no an.l.

(5) PaswmpeHnTe AnManas3oHuM No npeaxoaHaTa alMHesA ca ABa MbTU U NOJIOBMHA NO-TOJIEMUM CNPSAMO
Tesn no an. 1.

(6) AKo cnen, M3TMUAHETO Ha yAb/KAaBAaHETO MOTEHLMANHATA LeHa Ha M3MNb/AHEeHMe nonaga U3BbH
paslmMpeHnTe LeHOBM AManasoHn, KbM pasaTa Ha onpesensHe Ha LeHaTta ce NPUCTbNBa caed pbyHa
Hameca OT CTpaHa Ha bopcara.

(7) B cnyuait, ye No Bpeme Ha pasLWMPEHO NpPeKbCcBaHe 3a HeCTabUAHOCT BCeACTBME Ha OTTErNAHe
Ha NopbyYKa He MorKe Aa ce GopMMpa LieHa Ha ayKLMOHA, CMCTeEMATa aBTOMATUYHO NPUCTbMNBA KbM
¢dasa Ha HenpeKbcHaTa TbproBus.

(8) Ako noTeHUManHaTa UeHa Ha U3MbJHEHME NoMnaja U3BbH PasWMPEHUTE LEHOBU AMANA30HU U
NPEKbCBAHETO HE e NPUK/IOYUI0 KbM HaYa/IHUA MOMEHT Ha 3aKPMBaALLMA AU MEXANHHUA ayKUMOH,
TO KbM HEro ce npucTbnBa c/ed MNPUKAOYBAaHE Ha MPEKbCBAHETO Mo peda Ha an. 6, Kato
BpeMeTpaeHeTo My ocTaBa 6e3 npomsHa.

(9) Ako cnepn Kpas Ha yabaxkeHaTta ¢gasa Ha onpegensHe Ha ueHaTa B CMCTemaTa HAMA aKTUBHU
HACpPEeLWHO M3NbAHMMM MOPBYKKU, Ce MPUCTBbNBA KbM cneaBawata ¢asa Ha TbproBcKaTa cecwus,
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pecnekTUBHO ce 0T6eNA3Ba HeMHUA Kpail.

Yn. 58. (1) 3a emucumnte akummn, gonycHatm Ha OcHoBHMA nasap BSE, CermeHT akuum ,Premium”,
OVHAMUYHUAT LLEeHOBU AManasoH e 5 (neT) Ha cTo cnpsamo pedepeHTHATa LeHa, a CTaTUYHKUAT e 10
(meceT) Ha cToO cnpAmo nocneaHaTa LeHa, NOCTUrHaTa Ha ayKLUMOH.

(2) 3a emncunTe akumm, gonycHat Ha OcHoBHMA nasap BSE, CermeHT akuum ,,Standard” n CermeHT
3a gpyXecTBa CbC cneumanHa MHBECTULMOHHA uen Ha OcHoBHMA na3ap Ha B®b u Tobprysawm ce
HenpPeKbCHATO, AMHAMUYHUAT LLeHOBM AMana3oH e 10 (geceT) Ha CTo cnpsAmo pedepeHTHATa LeHa, a
cTaTMYHMAT e 20 (aBageceT) Ha CTO cnpAMO nocnegHaTta LeHa, NocTUrHaTa Ha ayKLUMOH.

(3) 3a emucumuTe akuuu, AgonycHaTM A0 ANTepHaTMBHMA Nas3ap BaSE, AMHAMMWUYHUAT LEHOBU
AnanasoH e 15 (neTHageceT) Ha cTo cnpamo pedepeHTHaTa LeHa, a cTaTudHuAaT e 30 (TpuaeceT) Ha
CTO CMPAMO NocC/eAHaTa LeHa, NOCTUIrHATa Ha ayKLMOH.

(4) 3a emncunTe obUraunmn, AMHAMUYHUAT LEHOBU AnanasoH e 2.5 (aBe uano 1 NeT) Ha CTo CNPAMO
pedepeHTHaTa LEHa, a CTaTUYHUMAT € 5 (neT) Ha CTo cnpAMo nocseaHaTta LeHa, NOCTUrHaTa Ha
ayKLUMOH.

(5) 3a emMcMnTE KOMNEHCAaTOPHU MHCTPYMEHTU, AOMYCHATU [0 TbProBuA, ANHAMUYHUAT LLEEHOBMU
AnanasoH e 10 (aeceT) Ha cTo cnpsamo pedepeHTHaTa LieHa, a cTaTuyHMAT e 20 (aBaaeceT) Ha cTo
CNPAMO nocneAHaTa LeHa, NOCTUIHATa Ha ayKLUMOH.

(6) 3a emncumTe 6OPOBO TbPryBaHU NPOAYKTU C IMBLPUANK, AONYCHATU 0 TbProBUs, AMHAMUYHUAT
LueHoBM aAnanasoH e 10 (geceT) Ha cTo cnpamo pedepeHTHATa LieHa, a cTatuyHmAaT e 20 (aBaaecer)
Ha CTO CNpsAMO NocaeAHaTa UeHa, MoCTUrHaTa Ha ayKLMOH.

(7) 3a emucumte 60pPCOBO TbpryBaHM NPOAYKTM 6e3 AMBbPUAXK, AOMyCHATM A0 TbProsus,
ANHAMUYHUAT LEHOBM AManasoH e 5 (neT) Ha cTo cnpsamo pedepeHTHaTa LeHa, a CTaTuyHmaT e 10
(meceT) Ha cTO cnpAMO NocnegHaTa LeHa, NOCTUrHaTa Ha ayKLUMOH.

(8) 3a emmcumTe PUHAHCOBU MHCTPYMEHTU, PEFUCTPUPAHM Ha nasap ,,BSE International”, cTaTyHUTE
N AMHAMUYHW AMana3oHM Ce ONpPesensT C PeLEHNETO 3a perncTpaums.

(9) 3a octraHanuTe BMAOBE PUHAHCOBM WMHCTPYMEHTM, 33 KOMUTO HE ca onpeneneHn M3PUYHO
ANHAaMMYEH U CTaTUYeH LLeHOBUM AManasoH, ce npuaarat Tesu, onpegeneHn no ya. 58, an. 2.

(10) B M3BbHpPEAHU CUTYaLLIUKN, MOPOAEHUN OT CbOUTMA UM OBCTOATENCTBA CbC ChLLECTBEHO 3HAYEHUNE
33 mMexAayHapoaHuTe ¢GMHaAHCOBM MNAa3apu U MMalM OTHOWEHME KbM nasapute Ha bopcaTta, ¢
peweHne Ha U3NbAHUTENHUA OUPEKTOpP, a B HEroBO OTCbCTBME — OT [upektopa - Tbprosua, B
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PaMKUTE Ha MaKCMMyM efiHa TbProBCKa Cecus AManasoHuTe no npeaxoaHuTe aanHeu morat Aa
6b4aT AONbAHMTENHO paswupeHn ¢ 30 (TpuaeceT) Ha CTo. 3a BCEKM TaKbB C/yyait bopcoBuTe
yneHose 6UBAT yBegOMeHM nocpeacTsom Cuctemara.

Yn. 59. Mo Bpeme Ha NpeKbCBaHUATA 32 HECTAOUAHOCT BaXKaT NpaBM/IaTa 3a NPOTUYAHE HA AYKLMOH
no Pasgen MNbvpsw.

Paspen EguHapecetn
NPEABAPUTENIEH KOHTPOJ 3A NPUEMJIUBOCT HA LLEHUTE

Yn. 60. (1) AKo npu BbBEXKAAHE Ha MOPbYKA UAN MOAUPULMPAHE HA CbLUECTBYBALLA MOPbYKA B
Cuctemarta, "MMUTMpPAHaTa LEeHa e U3BbH onpegesieHuTe no 4Ya. 58 gmanasoHu, nopbykaTta ce
6n10KMpa oT CucTemaTa CbC CbOobLLEHME, Ye LeHATa He M34bpiKa NpoBepKaTa 3a NPMEMAMBOCT HA
LeHarTa.

(2) BopcoBuMAT NocpepHUK cnegBa Aa NPOBEPU NMMUTMpPaHaTa LeHa M npu HeobxoAumocT Aa
NPOMEHM AaHHMTE Ha NopbYKaTa.

(3) B cayuail, 4ye AMMUTMpaHaTa LEHa € KOPEKTHO BbBedeHa, GOPCOBMAT MNOCPEAHUK MMa
Bb3MOXHOCT a NOTBbPAM NOpPbYKATa Ypes3 NOBTOPHOTO M BbBEXKAAHE.

Paspen [iBaHapgecetn
KOPMOPATUBHU CbBUTUA

Yn. 61. (1) Mpwn HacTbnNBaHe Ha KOPMOPATUBHO CbOMUTME, OKa3BaWO AUPEKTHO BAUSHUE Ha
dopMupaHaTa nasapHa UeHa 3a AafAeH MHCTPYMEHT, C U3K/IOYEHNE Ha MHCTPYMEHTUTE Ha Masap
,BSE International”, kaTo yBennyeHue Ha KanuTana, u3nnawaHe Ha AMBUAEHTM U Apyrn, bopcaTta
M3BbpLUBA aBTOMATMUYHA KOPEKLMA BbB popmMpaHaTa LLeHa Ha 3aTBapsiHe KbM NnocneaHaTa gaTta 3a
CK/IIOYBAHE Ha CAefiKM, AaBalluym NPaBo 3a y4acTMe B CbOTBETHOTO KOPNOPATUBHO CbOUTHE.

(2) Kopekuusata ce u3BbpLIBA Ha MbpBaTa TbProBCKa cCecua, cneagawa nocnefgHaTta AaTa 3a
CK/II0YBaHE Ha CAE/NKM, B PE3YNTAT HAa KOMTO NpMobpeTaTenaT Mma npaso Aa Noay4yu AUBUAEHTA, A3
yyacTBa B YBE/IMYEHMETO HA KanuTana U Apyrn KOpnopaTMBHU CbOUTMA MO NpeaxonHaTa asvHes,
KOMTO MoraT ga AoBeAaT A0 TeOpPeTMYHA NPOMSAHA B LLeHaTa.

(3) KopekuusaTa oTpasnBa TEOPETUYHOTO BAWAHWE HA KOPMNOPATMBHOTO CbOUTUE BbLPXY MasapHaTta
LeHa.

(4) Cnep u3BbplIBaHE Ha KOPEKUMATA, BCUMYKM aKTUBHU MNOPBYKM B CucTemaTa cay»KebHo ce
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NU3TpUBaT.

(5) AKTUBHUTE MOPBYKKM Ha nasap ,BSE International” ce u3TpmBaT npean HayanoTo Ha NbpBaTa
TbProBCKaTa cecua cnep AeHA Ha HAacTbNBaHe HA KOPNOPATUBHOTO CbbuTHe.

(6) Cnen n3BbpLIBaHE HAa KOPEKUMATA, CTAaTUYHMAT U AMHAMUYHUAT LLEHOBU AMANasoH Mo pasgen
CeaMmu ce U34NCNABAT CNPSAMO KOPUTUPAHUTE LEHM.

Paspen TpuHapecetm
MAPXWUH-NMOKYIMNKU U KbCU NPOOAXBU

Yn. 62. (1) MapKMH-MOKYNKM N KbCWU NPOAAXK6M ce N3BbpLIBAT NPU CNa3BaHe Ha U3NUCKBaHMATA Ha
PernameHT (EC) N2 236/2012 1 B cbOoTBeTCTBME C pasnopenbuTe Ha HacToAwmTe MNpasuna.

(2) 3a n3BbBPLUBAHE HA MAPXKMUH-NOKYMKKU 33 CMETKa Ha KANEHT, bopcoBuTe NocpesHULM BbBEXKAAT B
Cnctemata NOPBUYKM 32 NOKYIMKA.

(3) 3a 3BbpLIBaAHE Ha KbCK NPOAAXK6M 33 COBCTBEHA CMETKA MM 38 CMETKA Ha KNMEHTU, bopcoBuTe
nocpeaHnum Bbeexaat B CucTemaTa NoOpbYKM 3a Npoaark6ba.

(4) Bcaka nopbyka 3a Map:KMH-MOKYMKa M 3a KbCa Npogaxkba 3a4b/IKUMTENHO ce MapKMpa KaTo
TaKaBa NpW HEMHOTO BbBEXKAAHE.

(5) BopcoBuTe uneHoBe BbBEXKAAT MOPBYKM 3@ KbCM MPOAarKbM 3a cobCcTBEHA WMAM KAMEHTCKA
CMeTKa, CaMOo ako MoraT A4a A0CTaBAT PUHAHCOBUTE MHCTPYMEHTU, NPeAMET Ha NopbyKaTa.

(6) Mpn M3BBLPLWBAHE HA MAPXKMUH-NMOKYMNKM U KbCU MPOAAXKO6M He ce Aonycka obepuHsABaHe Ha
NOPBYKM C aHANOTUYHW NAaPAMETPU OT PA3UYHU KIUEHTMU.

(7) MopwbukMTe 3a KbCK NpoAaXkbu ce BbBeKAAT B CMucTemaTa C BaAUMAHOCT ,,3a AeHA”.

(8) MopbUKkMTE 3a KbCM NpoaaXKbK, BbBEAEHW NO BPeMe Ha HernpeKkbcHaTaTa TbProBus morat Aa
6bAaaT ¢ ycnosue 3a U3NbJAHEHME ,,BegHara Uan HUKora” nnn ,,U3nbaHU UAM OTMeHU”.

Yn. 63. (1) bopcosuTe uneHoBe, C U3KNIOYEHME HA BAHKUTE, HEe MoraT Aa M3BbPLUBAT MAPMKWH-
MOKYMKN MW KbCW NpoAaxKbu, ako ca HApyLUMAWN KanUTanoBUTE M3NCKBAHMA MO Ya. 92 oT PernameHT
(EC) N2 575/2013 v aKo HapyLLUEHUETO He e OTCTPAHEHO, KAaKTO M A0KATO U3Mb/HABAT 034paBUTeNHA
nporpama, ogobpeHa ot KOH.




bvarapcka ®oHposa bopca A,

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 28.06.2021
Ctp. 29 o1 45

(2) BopcoBuTe UNeHOBe He MOraT Aa BbBeXKAAaT NOPBbUYKM 33 KbCU Npoaaxkbu ¢ gaaeHn puHaHCOBU
WMHCTPYMEHTU, aKO MMAT CAENKMU CbC CbliaTa EMUCUA UHCTPYMEHTU, HEMPUKAIOYUAN B PAMKUTE Ha
AHUTE 33 HOPMAJIEH CETb/IMEHT MO TAXHA BUHA M NO KOMTO ce ABABAT NPoAaBay Ha KbCo.

(3) Pasnopenbata Ha an. 1 He ce npunara B Cy4anTe Ha U3BBPLUEHN KbCU NPOAAXKOM 3a CMeTKa Ha
KAWMEHT, NPU KOUTO 3aeMOaTeNIAT Ha LLeHHUTE KHUXKA € Pa3/IMYHO /ivLe OT HopCoBUA YNEH.

UYn. 64. BopcoBuTe YNEHOBE U3BBPLUBAT MAPXKUH MOKYMKM M KbCM NpoAarkbu npu cnassaHe Ha
lnasa [eseta oTr Hapepgba N2 38 3a M3MCKBAHMATA KbM AeNHOCTTAa Ha MHBECTULMOHHUTE
nocpeaHuuMm.

Yn. 65. (1) MpuKnouBaHETO Ha CAENKM B Pe3yNTaT Ha MapXKMH-MOKYMKU U KbCU Npoaaxbu ce
M3BbpLIBA NO 06LWMA pes,.

(2) 3akpuBaHeTO Ha KbCW NO3ULMM, Bb3HUKHAAWN B Pe3yaTaT Ha KbCU Npoaaxkbu, ce M3BbpLUBaA NO
06LmMA pes ypes OCblLEeCTBABAHE HA NOKYMKa.

Paspen YetnpuHapecetm
CNEUNUPUYHU YCNOBUA 3A CK/ZTHOYBAHETO HA CAENTIKU C ®PUHAHCOBU MHCTPYMEHTM,
PETUCTPUPAHU HA OCHOBHUA NA3AP BSE, CETMEHT 3A NPUBATU3ALUA U B PESYJITAT HA
TEXHUYECKOTO U3Nb/IHEHUE HA AYKUUOHU OT BOPCATA

Yn. 66. (1) CbBeTbT MoXe Aa onpeseny cneunduryHn ycioBMA 3a CKAKYBAHETO U MPUKAOYBAHETO
Ha cAeNku ¢ PUHAHCOBU WMHCTPYMEHTU, pernctpupaHm Ha OcHoBHMA nasap BSE, CermeHT 3a
NpMBaTM3aLMA, BKIHOYUTENHO N N3MON3BAHETO Ha Apyra Cuctema.

(2) Bb3 ocHoBa Ha aoroBop c AlMK, bopcaTa morKe Aa opraHM3npa TEXHUYECKOTO U3MbJHEHWNE HA
AYKLMOHM 32 KNacmpaHe Ha KynyBayu No pega Ha lnhasa NeTHageceta ot HUMT, pecnekTMBHO Ha Y.
3,an.1, 1.2 oT HTK.

(3) CoBeTbT 0p06psiBa CucTemaTta, BMAA, aNropuTbma Ha ayKUMOHWUTE, AOMNYCTUMUTE BUA0BE
NMOPBYKM, KAKTO M BPEMEBMUA MHTEPBA, B KOMTO Te Ce NpoBeXAaar.

Yn. 67. (1) Cnea, NpuKAOYBAHETO HA BCEKM ayKUMOH Bopcata u3npallia OTY4ET KbM KnacupaHuTte
Y/IeHOBE, CbAbPrKall, Hal-Malko ciegHaTa MHPopmaums:

1. Koa Ha caenkara;

2. NPUCBOEH Kog, HA GUHAHCOBUTE MHCTPYMEHTU;

3. HAUMEHOBAHMETO Ha EMUTEHTA Ha PUHAHCOBUTE UHCTPYMEHTH;

4. 6poii Na3apHM NapTUAN, NpegMeT Ha CAENKATa;
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5. pasmep Ha nasapHaTa napTMaa;

6. e4MHUYHA LLeHa Ha caenKaTa;

7. obuia cTonHoCT;

8. nnaTexHo cpencTso;

9. MHd)OpmaLl,Mﬂ Aann KnacnpaHata NoOpbYKa € 3a CMETKA Ha CbOTBETHUA YEH NN 3a CMETKA Ha

HEeroB KJNEHT,

10. gbaKnma Takca Kbm EopcaTa BbB BPb3Ka C KZ1aCMpPaHaTa NOPbYKa, akO TaKaBa € Ab/1IKNUMa;

11. o6u.|,a CTOMHOCT Ha BCUYKMU COENKU B PE3YNTAT Ha KNAaCUPaHUN NOPDBYUKNU,

12. o6u.|,a CTOMHOCT Ha OAb/IXKNUMUTE TAKCU KbM EopcaTa B pe3yntat Ha KaaCupaHu NOPBYUYKU Ha
CbOTBETHNA aYKLMOH, aKO TakKMBa Ca A b/IXKUMMU.

(2) UHdopmauusaTa no an. 1, ce m3npawa 1 kbm AMMK n LU, pecnekTMBHO Kbm BOpPCOBUA YNEH,
3aABUN peructpaumaTa Ha ¢GUHAHCOBUTE MHCTPYMeHTM Ha OcHoBHMA nasap BSE, CermeHT 3a
npuBaTU3aLuA.

(3) Cnep, npuknouBaHETO Ha BCEKM ayKUMOH BopcaTta ny61nKyBa NnapameTpuTe Ha BCUYKKN BbBeAEeHM
OT YNeHoBeTE NOPBYKKN, HE3ABUCUMO AaNN Ca BUAM KNAaCUPaAHWN UAN U3MBAHEHMU.

Yn. 68. B cnyuyante no yun. 66, an. 2, coenkUTe, CKAOYEHN MeXAy CTPaHMUTe, NPUKAOYBAT No peaa,
npeasuaeH 8 HUMT, pecnektnsHo B HTK. Pasnopenbute Ha [naBa YeTBbpTa He ce npunarar.

Paspen lNeTtHapecetn
KOPEKUWUN HA COENIKU, CKNTHOYEHU HA BOPCATA

Yn. 69. YneHoBeTe Ha bopcata ca AnbXHM Aa NpoBepaABaT fann noaydeHata uHopmauma 3a
pe3ynTatuTe OT TbProBCKAaTa CECUA CbAbPKA TPELKUM U HEeCcboTBETCTBMA, CbOBPaA3HO TexHuTe
OHEeBHUUM, BegHara cnej CKAto4BaHe Ha caeska ot Cuctemara.

Yn. 70. (1) KopeKuum Ha napameTpu Ha BOPCOBM CAENKM Ce AOMNYCKAT, ako CbOTBETHATa NPoMsHa
HAMa OTHOLUEHMEe KbM HacpellHaTa cTpaHa No cAeKaTa, BKAUYUTENHO U NPU KPbCTOCAHWU CAENKMN.

(2) NMpu HanMuMeTo Ha rpeLKkn NpPU CKAKYBAHETO Ha cAeNkKu, bopcoBuTe nocpeaHUUM 3asBsaBaT
M3BbPLIBAHETO Ha KopeKuma o 15:30 4u. B AgeHA, cneaBaly, AeHA Ha CKAOYBaHe Ha caesKaTa,

noAaBaiKu 3aaB/ieHNE 3a KOpeKumMa no obpased,.

(3) BopcaTa moOXe fOa M3MCKa NPeAoCTaBAHETO Ha AOMbJHUTENHUM CBeAeHMA U [AOKYMEHTH,
yA0CTOBepABaLLM A0NYCKAHETO Ha rpeLuKara.

(4) bopcata u3BbPLIBA 3anABeHaTa KOPEKUMA W yBeAOMSABAa CbOTBETHATa Aeno3uTapHa Wau
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KAMPUHTOBA MHCTUTYLLMA 33 TOBA. YBEAOM/IEHMETO CbAbPXKA HAU-MANKO:
. HOMep Ha cAenKaTa;

. BopcoB Koa Ha ApYKecTBOTO;

. bopcoB Kog, Ha bpoKepa Npoaasay;

. bopcoB Kog, Ha bpoKepa KynyBay;

. 6poit GMHAHCOBU UHCTPYMEHTH;

. eANHUYHA LLEH];

. 32 YNA CMETKa e U3BbPLLEHA onepaumaTa Npoaasa;

. 32 YMA CMETKa e U3BbPLUEHA onepaumATa Kynysa;

. ONMUCaHWE Ha U3BbPLUEHATA KOPEKLUA.

OO NOOTULLE, WN -

Yn. 71. Pasnopenbute Ha HacToAWMA pa3gen ce NpuUaaraT U 3a caenkm ¢ PUHAHCOBU MHCTPYMEHTH,
pernctpupaHn Ha OcHoBHMA nasap BSE, CermeHT 3a npuBaTM3auma, KaKTO M B pe3ynTtaT Ha
TEXHUYECKOTO M3NbJHEHME Ha ayKLMOHM NO peaa Ha un. 66, an. 2 ot bopcara.

Paspen LllectHapecetn
OTMAHA HA CAE/IKU, CKNNIOMEHU HA BOPCATA NO MHULUMUATUBA HA BOPCOB YJIEH

Yn. 72. B cnyyanTe Ha AONycHaTa rpellka Npu BbBeXAaHe Ha NopbUka, A40Bea A0 CKNOYBAHETO Ha
eflHa UK NnoBeYve CAeNKW, 3aAb/KeHNeTo Ha BopcosuTe uneHose no MNaBa YeTBbpTa moXKe Aa ce
HeTUpa eAMHCTBEHO CNef CKAYBaHeTO Ha obpaTHa cAe/fika 3a CblLOTO KO/IMYECTBO CbC CbluyaTa
HacpellHa cTpaHa no peaa Ha nasa MNeTa, HO caMO aKo NpasBunaTa Ha AenosuTapHaTa WM
KAMPUHTOBa MHCTUTYLIMA O NO3BO/ABAT.

UYn. 73. (1) U3BbH caydyauTe No NPeaxonHUA YNeH, CAENKU, CKAOYEHN B Pe3yaTaT Ha HeoCNopuUMM
rpewKkn Ha bopcoBmTe NOCPEAHULM NPU BbBEXKAAHETO HA NOPbYKUTE B CMcTemaTa, nocpeacTBoOm
KOUTO Te Ca CKAOYEeHM, MOoraT Aa 6bAaT OTMEHEHU C peleHne Ha M3NbAHUTeNHMA OUPEKTOp, a B
Heroso oTcbCTBMe — OT [npeKkTopa Tbprosus.

(2) 3a oTMAHa Ha caenKn CbOTBETHUAT BOPCOB YNEH, LONYCHaA rpeLlKaTa noaasa monba - 3aaBneHue
no obpaseu B bopcata Hal-KbCHO A0 Kpas Ha BPeMeBUA MHTepPBas, CNeABall Kpas Ha TbproBCcKaTa
cecus, Npes KOWTOo e A0NyCTMMO BbBEXAAHETO Ha NOPBbYKM Ha AEHA, B KOMTO € CKNoYeHa caenkaTa,
KbM KOETO Ce npuaarar:

1. LOKYMEHT, y40CTOBEPABALL CbIIACMETO Ha HacpeLyHaTa CTpaHa No cAeskaTa 3a OTMAHaTa i;

2. AeKnapauma 3a auncaTa Ha NogafeHa Nopbyka C NapameTpu, PaBHW Ha MNapameTpuTe Ha
norpeLwHo BbBegeHaTa NOPbUKa;

3. 0bACHEHNE OTHOCHO NPUYMHUTE M OBCTOATENCTBATa, A0BE/NM A0 BbBEXKAAHE HA MOpPbYKATA C
norpeLwwHn napameTpu;

4. 6e3ycnoBHO CbriacMe 6OPCOBMA YEH Aa NOEME B MbJEH Pa3Mep BCUYKM NPETEHL MM, KOUTO MOraT
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[la Bb3HMKHAT cpely bopcaTa BbB Bpb3Ka C OTMAHATA Ha CAe/KaTa;

5. AeKknapauma no obpasel, oT 3aABMTENA M OT HAcpelyHaTa CTpaHa No CAEeNKaTa, Ye Ca HaAsfACHO U
npuMemaT yc/0BMATA M CPOKOBETE HAa MpoueaypaTa no OTMAHA Ha CAENKM, BKAOUYUTENHO U ye
cAeNKaTa MoXe Aa He 6be OTMeHeHa;

6. KoMMe Ha nojajeHaTa KAMEHTCKa Mopbyka, KOATO BMNOC/NeACTBME € BbBeAeHa C MorpeLHu
napameTpu oT 60pPCOBUA NOCPEAHUK.

(3) 3a oTMAHA Ha KpbCTOCaHa cAe/ika, CKAYeHa 3a COOCTBEHA CMETKA WM OT ABeTe CTpaHu (KynyBea u
npoaasa), KbM 3aABNE€HMETO Mo an. 2 ce NogasaT 4OKYMeHTUTe no an. 2,7.3,4un 5.

(4) Bopcata onoBecTABa OTMsIHATA Ha CAE/KA CbINIACHO M3UCKBaHUATA Ha yA. 12, naparpad 2 or
PernameHT (EC) 2017/587 nun. 7, naparpad 2 ot Pernament (EC) 2017/583.

Yn. 74. (1) M3NbAHUTENHUAT OMPEKTOP, PecnekTuBHO AuMpekTopbT Tbprosua, ce npousHacsa no
MonbaTa-3anBieHMe 3a OTMAHA C peLleHne 40 Kpas Ha AeHSA HA NONy4YaBaHETO M.

(2) BopcaTa yBegomnasa 6opcoBuTe YNEHOBE, CTPAHM NO CAE/KATA, B NTUCMeHa popma 3a peLleHneTo
no an. 1 B AeHA Ha NOCTaHOBABAHETO My, KaTo MMCMEHOTO YBeAOM/IeHNe MoXKe A4a 6bae u3npateHo
Ha aapecaTuTe-60pcoBM 4YneHOBe U 4pe3 dakCc MW ApPYr enekTpoHeH cnocob. PeweHueto e
OKOHYaTe/IHO M BAIN3a B CU/1a OT MOMEHTA Ha NOCTaHOBABAHETO MY.

(3) OTmAaHaTa Ha caenka BogM 40 OTnagaHe Ha 3a4b/IKEHUETO Ha YNeHOBeTe, CTPaHM MNo Hes, No
naBa YeTBbpTa.

(4) OTmAanaTa Ha caenka, CKAYeHa B HapyleHue Ha To3u paBUAHKUK, He BOAM A0 OTnajaHe Ha
OCHOBAHMETO 33 HafaraHe Ha CaHKLUMS.

Yn. 75. C NOCTaHOBABAHETO HA pPeLlleHMeTo, C KOETO Ce yBaXkaBa MCKAHETO 33 OTMAHA Ha CAesKa,
CTaBa AbJ/IKMMa CbOTBETHATA TaKca cbrnacHo TapudaTa 3a TakcuTe, cbbupaHm ot bopcaTa.

Paspgen CepemHapeceTtun
OTMAHA HA COENIKN, CKNHOYEHU HA BOPCATA NP HEHAONNEXHA TbPIroBUA

Yn. 76. (1) CkNtOYEHN CAENKM B pe3ynTaT Ha HEM3MNPABHOCT HAa MEXAaHU3MMUTE 3a ynpasieHWe Ha
NPeKbCBaHMATA 32 HECTAOUAHOCT MAM HA onepaTuBHUTE PYHKUMKM Ha CucTemaTta, morat ga 6bvaat
OTMeHeHMU C pelleHne Ha CbeeTa.

(2) CkntoueHu caenku npu ycnosumaTta Ha an. 1 ce goknagsat oT Anpektop Tbprosua Ao CbBeTa Hall-
KbCHO A0 13 (TpuHaaeceT) Yaca Ha cneasalms paboTeH aeH.
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(3) B goknaaa ce onuceaT ycnoBMATa U NPUYMHUTE, LOBEAN A0 CKAOYBAHETO Ha CAENKUTE.
(4) CvBeTa ce npomsHaca No AoKNaZa Hall-KbCHO C peLleHmre A0 Kpas Ha AeHA Ha Noay4YaBaHeTo My.

(5) BopcaTa yBegomnasa 6opcoBuTe UNEHOBE, CTPAHM MO CAE/KATA, B NTUCMeHa popma 3a peLleHneTo
no an. 1 B ieHA Ha NOCTaHOBABAHETO My, KaTo MUCMEHOTO YBeAOM/IeHNE MOXKe Aa 6bae U3npaTeHo
Ha agpecatute M Ypes daKkc UaM Apyr eNeKTPoHeH cnocob. PeleHNeTo e OKOHYaTeIHO U B/IM3a B
CUIa OT MOMEHTA Ha NOCTAaHOBABAHETO MY.

Yn. 77. C NOCTaHOBABAHETO HA PeELEHMETO 3a OTMAHA Ha CAe/IKa Mpu ycioBUATa Ha an. 1, otnaaa
3a4b/I’KEHMETO Ha Y/ieHoBeTe, CTPaHW No Hes, no Mnasa YeTBbpTa OT Te3m npasuna u no Mnasa
YeTtsbpTa oT TapudaTa 3a TakcuTe, cbbupaHm ot bopcara.

Paspen OcemHapecetm
CNUPAHE HA TbPTOBUATA C EAHA U1K NOBEYE EMUCUU

Yn. 78. (1) CbBeTbT MMa NpaBo Aa B3eme pelleHWe 3a CNMpaHe Ha TbprosusaTa C AOMYCHaATU A0
TbProsmsa eMncMm GUHAHCOBU UHCTPYMEHTU, OCBEH aKO CMMPAHETO MOXKe 43 YBPeAU CblLUeCTBEHO
WMHTEpecuTe Ha UHBECTUTOPUTE WU HOPMAJIHOTO PYHKLMOHMPAHE HA na3apa cbraacHo ua. 80 ot
[enernpaH pernameHTt 2017/565, B cnegHuTe cayyau:

1. npn HacTbNBaHe Ha CbbUTME, CBBP3AHO CbC CbOTBETHUTE MHCTPYMEHTU UM TEXHUA EMUTEHT,
KOETO MOXe [a OKaXKe BANAHUE BbPXYy LEeHaTa um;

2. Npu CblLecTBEHA NPOMAHA B LEeHaTa Ha PUHAHCOBMA MHCTPYMEHT Ha CbOTBETHUA CETMEHT, Ha
KOWTO TOM Ce TbpryBa, UM Ha CBbP3aH C HEro nNasap 3a KpaTbK Nepuog, oT BpeME;

3. Npu® CbMHEHMe 3a Na3apHM 310ynoTpeby;

4. Npu HapylwaBaHe Ha U3MCKBaAHMATA 33 pa3KpMBaHe Ha BbTpelHa MHPopmauma no peaa Ha YactV
MpaBuaa 3a HaA30p Ha TbProBMATA;

5. Npu Tbproso NpeaNorKeHNe, Kacaello CbOTBETHMA GUHAHCOB MHCTPYMEHT;

6. Npun OTKpPMBAHEe Ha NPOMN3BOACTBO MO NpeobpasyBaHe Ha EMUTEHT;

7. npu nogasBaHe Ha 3aABsieHWe KbM L[ 3a BNMcBaHe Ha NPomMsiHa B HOMWHaAHaTa CTOMHOCT Ha
GUHAHCOBUTE MHCTPYMEHTH;

8. npu npomaHa B NapameTpuTe Ha emucma obauraummn cnpsiMo NpeaBapuUTENHO 3a/0KeHUTe B
NPOCNEKTA, KOETO M3NCKBA NPEPErNCTPMPaHE Ha eMUCUATA NO peaa Ha lNpasBmnaTta 3a AoNyCcKaHe Ao
Tbprosus;

9. Npu Nony4yaBaHe Ha yBeAOMIEHNE 3a HEM3BBPLUEHO JIMXBEHO UAM aMOPTU3ALMOHHO MNJallaHe,
KaKTO M CbOTBETHO NPW NOJIly4aBaHE Ha YBEAOMNIEHME 33 N3BLPLUBAHETO MY;

10. npn nonyyaBaHe Ha yBegOMJIeHMe 32 nogdageHo Kbm L[ 3aasneHne OT WMHBECTUUMOHHMUA
nocpeaHuK, obcnyKBal, NpeasoXeHWeTo 3a M3KynyBaHe no 4yn. 157a, an. 1 ot 3MMUK, 3a
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NPexBbpAAHE Ha aKLMMTE HA OCTAaHANTE aKLMOHEPU NO CMETKA Ha TbProsuA NpeanoxuTen;
11. Nnpu BpeMeHHO cnuMpaHe Ha TbProBuATa ¢ GUHAHCOBU MHCTPYMEHTU, PETUCTPUPAHN Ha Nasap
,BSE International”, Ha eanH nnun Nnoseye peryanpaHun Nasapu, 40 KOUTO ca BUAM AoNyCHATMK.

12. KOraTo EMUTEHTBLT HE € U3MbJAHMA 33a4b/IIKEHNETO CU 33 Pa3KpuBaHe Ha MHOPMALMATA MO Y.
27 ot Hapepnba Ne 2;

13. KoraTo 3a emucusa 6opcoBo TbpryBaH ¢oHA, AOMNycHATa A0 Tbprosma Ha OcHOBHMA nasap BSE,
CermeHT 3a 60pPCOBO TbPryBaHM NPOAYKTM HAMA PerncTpmpaH no peaa Ha MpaBunaTta 3a YNEHCTBO
MapKeT-MeNKbP;

14. KoraTo eMUTEHTBT, YN bIHOMOLLEHMAT BOPCOB YNEH, YNPABAABALLOTO APYHKECTBO, PECNEKTUBHO
NIMUETO, MOUCKANO AO0MNyCKaHe A0 TbproBua Ha GMHAHCOBUTE WMHCTPYMEHTU 6e3 cbrnacMeTto Ha
eMUTEHTa, He € 3anNaTWA roguIHaATA TaKca 3a NoAAbPXKAHE Ha perncrpaumata MAM TakcaTa 3a
OONYyCKaHe 40 TbProBuA Ha HOBA EMUCUA aKLMM OT CbLUMA KNac, KOWTO BeYe e A0NYCHAT 4,0 TbProsus,
B onpeaeHuTe B Tapundara 3a Takcute Ha bopcarta cpokose.

(2) B cnyyante no an. 1, 1. 1-13, U3NbAHUTENHUAT ANPEKTOP MOMKE [la B3eMe peLleHne 3a CnupaHe
Ha TbProBusTa 3a CPOK A0 3 (Tpu) paboTHM AHKU. PelieHne 3a cnupaHe Ha TbProBMATa MO Tasu
aNuHesn, B pamKuTe Ha 1 (eanH) paboTeH AeH, MosKe Aa B3eMe U [JMpeKTopbT Tbprosus.

(3) B cnyyait, ue BpemeHHO cnpsiHa emucua ce aBABa 6a30B MHCTPYMEHT CNpPAMO AOMycHaTa Ao
TbProBmMa emucua 6OpPCcOBO TbpryBaHWM MNPOAYKTM, OPraHbT, NOCTAHOBMA CMMPAHETO MOXKe Aa
NMOCTaHOBM M CNUpaHe TbProBuATa M CbC CbOTBETHATa eMuUcusA BOPCOBO TbpryBaHM MPOAYKTU 3a
CbLUMA CPOK.

(4) bopcata yBegomsaBa He3abaBHo KPH u emuTeHTa 3a pelueHveTo 3a cnupaHe. bopcata
yBeLOMSABa 3a peLleHMeTo c1 no 1M3p. 1 u nasapHUTe onepaTopu Ha ApyruTe peryiMpaHu nasapm, Ha
KOWUTO CbOTBETHUTE PUHAHCOBU MHCTPYMEHTM Ca AONYCHATU A0 TbProBums.

(5) AKo cnep M3TUYaHe Ha CPOKA HA CMMPAHETO OCHOBAHWETO 33 B3EMAHE Ha CbOTBETHOTO PeLUEHME
He e 0TNagHano, ToO OpraHbT, B3e/1 pelleHNeTo MoXKe A3 B3eme NOBTOPHO TaKOBa, C KOETO Aa YAbAXKMU
cpokKa. An. 1-3 ce npunaraT CbOTBETHO.

(6) Chen, oTnagaHe Ha OCHOBaHMETO 3a CMMpaHe, TbProBUATa Ce Bb3CTaHOBABA NO PeELIeHMEe Ha
opraHa, B3e/ peLleHNeTo 3a CNnMpaHe, OCBEH aKo OT HEro He cneaga Apyro.

(7) BopcaTta nybnukysa B 60pcoBusA GHONETUH pelleHUATa 3a CNUpaHe M 33 Bb3CTAaHOBSBAHE Ha
TbprosuaATa.

Yn. 79. CnupaHe Ha TbprosmATa ¢ fonycHaTn emucum, 6e3 ga e HeobxogMmo peleHue no ua. 78,
an.1uvam 2, e Bb3AMOXHO e ANHCTBEHO:
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1. 3a nep1oaa oT NPOBEXKAAHETO Ha ayKLMOHa Ha CermeHTa 3a MbpPBUYHO NYBAMYHO NpeaniaraHe 4o
OOMYCKAHETO Ha EMUCMATA Ha HAKOM OT OCTaHa/AUTe Nasapu, opraHM3npaHun ot bopcarta;

2. 33 nNepuoga OT KpawmHaTa gaTa 3a NPexBbpaAHE Ha MNpaBa OT YBE/AMYEHMETO Ha KanuTana Ha
nyb6AMYHO APYKECTBO A0 AaTaTa Ha ayKumoHa no ya. 1126, an. 7 ot 3MNMUK.

Paspgen [leBeTHapgecetun
BPEMEHHO MNMPEKPATABAHE HA CK/TKOYBAHETO HA COE/TIKK

Yn. 80. (1) CoBeTbT MMa NPaBO Aa B3eMe pelleHMe 3a BPEMEHHO MPEKPATABaHE BbBEXKAAHETO Ha
NMOPBYKM U CKAKOYBAHETO Ha CAE/NKM HA NasapuTe Ha bopcaTa, B cayyaute Korato e Haauue:

1. agapua B Cucremara;

2. aBapuA B LANOCTHOTO 0bopyaBaHe, M3N0A3BaHO Ha bopcaTa BbB Bpb3Ka C OCHLLECTBABAHETO Ha
TbprosuaTa uau 3abassHe/NpeKkbcBaHe BbB GYHKLMOHUPAHETO Ha CnucTemara;

3. knbepcaboTaxk MAM aBapusa B HALMOHANHUTE TENIEKOMYHUKALMOHHU UAU TEXHUYECKU MPENKW,
BKNOUMTENHO Npu 3aryba Ha cBbp3aHOCT cbCc Cuctemarta Ha noseye oT 50 (neTaeceTt) Ha cTo OT
6opcoBuTe UNEHOBE, MPaBeLLM HEBB3MOXKEH A0CTbNA A0 CuctemaTa;

4. Npu U3BBHPEAHN CUTYaLMK, KOUTO 3aCTpaLLaBaT HOPMAIHOTO U3BbPLLBaHE HAa BopcoBuTe caenku
WM MPY ONACHOCT OT HAaCTbMBAHE Ha TakMBa CUTyauuu;

5. HepocTaTbyeH KanauuTeT Ha Cnuctemata ga 06paboTBa NOCTLMNBALLUTE NOPDBYUKY;

6. HEBb3MOXKHOCT 32 NOoAAbp}KaHe Ha CnpasBeasiMBO, MPAaBMAHO M MNPO3PAYHO CK/AKOYBAHE Ha
cOoenkute;

7. MHOXECTBO NOTpPeLHM HapeXaaHUa NN CLENKN;

8. roneMm HauMOHAMIHN N MeXAYHAapOAHU KPU3K, BKAOYMTENHO BOMHA, CTauyku, ByHTOBE, BOEHHO
NoN0XKEeHNe, CUHAMKANHW AeNCTBMA AN NPpUPoaHM BeacTBUA, KaKTO M NpU ApYyrM NogobHM cbbuTus,
KOMTO MOraT Aa 3acTpallaT UaM Aa HanpasAT HEBB3MOXKHO M3BbPLLUBAHETO Ha HopcoBUTE CAENKM.

(2) Bopcarta yBegomsBa HesabaBHO KPH 3a pewleHneTo no npeaxoaHaTa aavHes.

(3) NMpuKntouBaHETO Ha CKOYEHUTE A0 MOMEHTA Ha B3eMaHe Ha PeLIeHMEeTOo CAeNKM MoXe Aa bbae
OT/IOXKEHO.

(4) U3NbAHUTENHUAT OMPEKTOP MOXKeE Aa B3eMe pelleHneTo no an. 1 3a cpok Ao 1 (eanH) paboteH
AeH. An. 2 ce npunara CbOTBETHO.

Fnasa YerBbpTa
MPUKNIOYBAHE HA CAENKU, CKNTIOMEHU HA BOPCATA

Pasgen Mvpeu
OBbLLUUM NONTOXKEHUA




bvarapcka ®oHposa bopca A,

MpaBUAHKK 3a AeMHOCTTa

Yact IV lMpasuna 3a Tbprosua 28.06.2021
Ctp. 36 o1 45

UYn. 81. (1) HaunHBT 3a NpuUKAOYBaHE Ha CAENKM, CKAoYeHW Ha BopcaTa, ce onpeaens Kato
»A0CTaBKa cpewy nnawaHe”. MpexBbpaaHETO Ha GUHAHCOBUTE WHCTPYMEHTUM W HACPELLHOTO
NAalWaHe ce N3BbpLIBAT €4HOBPEMEHHO U B3aMMOCBbP3aHO.

(2) EpHOBpemMeHHO NpexBbpasHe Ha GUHAHCOBM MHCTPYMEHTU M HAaCcPeLLHO NnallaHe 03HayaBa, Ye
CMeTKaTa 33 PUHAHCOBM MHCTPYMEHTM Ha KynyBaya M CMeTKaTa 3a Napu Ha NpoaaBsaya ce 3aBepsasaT
B €4VH OEH.

(3) BzaumocBbp3aHO NpexBbpasHe Ha GUHAHCOBU MHCTPYMEHTU U HACPELLHO NaalaHe 03Ha4aBa,
Yye M3BBPLWBAHETO Ha N/allaHe 6e3 HacpelHO NpPexBbp/fAHe Ha PUHAHCOBU MHCTPYMEHTU UK
0bpaTHOTO € HEBB3MOMKHO.

(4) BopcoBuTe uneHoBe OCUTypABAT CNa3BaHETO Ha NPUHLMMA Ha ,A0CTaBKa cpelly niaawaHe” 3a
BCMYKM COENKMU, CKAOYEeHM Ha BopcaTa, BKAOUMTENHO M NPUM KPbCTOCaHM CAEeNKU. 3a uenTa,
60pCcoBUTE Y/IEHOBE Ca A/TbXHU [la U3UCKBAT OT BCEKWU CBOM K/IMEHT-KYMyBay Aa OCUTypu Npu TaAx
CbOTBETHUTE MapMYHU CPeACcTBa, HEOBX0AMMM 33 NPUK/IIOYBAHETO Ha BCAKA CBOA CAE/NKA, KaKTo U
BCEKM KIMEHT-NPOAaBay Aa OCUTypu CbOTBETHUTE PUHAHCOBU MHCTPYMEHTHU, MPeAMET Ha CKAtoYeHa
cOenka, ocBeH B cnyyauTe no Mnasa geseta oT Hapeaba Ne 38.

(5) An. 4 He ce npunara B c/ly4anTe, KOrato PUHAHCOBUTE MHCTPYMEHTU, PECNEKTUBHO NapUUHUTE
CpencTBa Ha KAMEHTUTE MM, Ce CbXpPaHABAT OT APYro Auue, B3eMallo yyacTue B npoueca Ha
NPWKAOYBaHA Ha caenkuTe. B To3M cnyyald cnasBaHeTo HA NPUMHUMNA Ce OCUTypABa OT CbOTBETHOTO
nmue.

Yn. 82. Bcaka caenka, ckawoveHa Ha bopcata, ce cuuTa 3a NpUKAOYEHa cnes M3BbpLUBaHE Ha
NPEexXBbp/AHETO Ha GMHAHCOBUTE MHCTPYMEHTM M HACPELLHOTO NAaLLaHe OT CTPaAHUTE No cAe/KaTa.

Yn. 83. (1) deiicTBMATa NO NPUKAOYBAHE Ha CAE/KaTa 3ano4yBaT BeAHara cnen perucTpupaHeTo Ha
caenKkata Ha bopcata wmau cnep KpaA Ha TbproBCKaTa CecudA, B 3aBMCMMOCT OT HA4MHa Ha
npoBe)aaHe Ha TbProBUATA M 3aBbPLUBAT C PETUCTPUPAHE HA MPUKAKOYEHA CAENKA.

(2) NpoabAKUTENHOCTTA HA AENCTBMATA NO NPUKNOYBAHE Ha CAE/NKMN BbB BCAKA AeN03MTapHa Uan
KAMPUHTOBA MHCTUTYLMA, Ce ONpeaens CbracHO Bb3NpUeTUTE OT Hes NpaBu/ia 3a NPUKIOYBAHE HA
coenkure.

Yn. 84. BbB Bpb3Ka C NPUKIOYBAHETO Ha CAENKU, CKAtOYEeHU Ha bopcaTa, BCEKU UNleH e ANbIKeH:
1. 4@ NPUKNIOYM CKNtOYEHUTe 33 cOBCTBEHA CMETKA M 3a CMEeTKa Ha KIMEHTU CAENKM MO onpeaeneHuns
pea v B CpoKa no un. 83;
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2. Aa OTKpHe n noggbvpKa CMETKU B TbProBCKa 6aHKa nnn B KANPUHITOBa MHCTUTYLUWNA 33 U3BbPLUBAHE
Ha nNaaWwaHnATa No C4ENKNU C d)MHaHCOBM MHCTPYMEHTWU;

3. Aa OTKpue n noaggbvpXa CMeTKa B NOCOYEHa OT EopcaTa TbpProscCka 6aHKa 3a M3BbpLIBaHe Ha
naawaHMA No 3a4b/IKEHNA KbM EopcaTa;

4. pa OTKpMe n nogabvprxa CMETKU 3a AbpPrKaHE U NMPEXBbP/AHE Ha d)MHaHCOBM MHCTPYMEHTU B
CbOTBETHATA AENO3UTAPHA UHCTUTYLUUNA.

Paspen Bropu
OTYET 3A COEJIKU

Yn. 85. (1) Cnhen npuKknouBaHe Ha BCAKA TbpProscka cecus, bopcaTa n3npalla oT4eT 3a CKAYEHUTE
3a AeHA cAeNKku Ha bpyTHa 6as3a 4o CboTBETHATa Aeno3uTapHa U/MAWM KAMPUHIOBA MHCTUTYUMA,
KOMTO C/NYXKM KAaTO HapexaaHe 3a Npexsbp/iAsHe Ha GMHAHCOBUTE MHCTPYMEHTU U 3a NalaHe no
caenkute. OTYETHT CbAbpKa MHPOPMALMA Ha-MAJIKO 3a:

. KO, Ha caenkKaTa;

. CTpaHUTe NO CAe/KaTa;

. LEI-kogoBeTe Ha cTpaHMTe NO CAEeNKaTa;

. Ko4 Ha PUHAHCOBUTE MHCTPYMEHTH;

. bpoii nazapHM NapTMAn, NpeaMeT Ha CAEeNKaTa;

. pasamep Ha nasapHaTa NapT1Aaa;

. 84MHUMYHA LLeHa Ha cAe/IKaTa, BK/IOYBALLLA HAaTpyNaHaTa IMXBa OT A4aTaTa Ha NOCAeAHOTO JINXBEHO
nnawaHe A0 AaTaTa Ha MPUKAKOYBAHE Ha cAefKaTa 33 CAENKU C KOPMOpPaTUBHU UAN OBLLMHCKM
obauraumm;

8. BanyTa, B KOATO e M3pa3eHa LeHaTa Ha CAeNKaTa;

9. BaNyTHUA KypC, NO KOMTO Ce U3BbpLUBA NPUKAOYBAHETO HA CAE/KATA;

10. nHpopmauma ganu caenKkaTa € 3a CMETKA Ha CbOTBETHUA YNEH UM 33 CMETKA Ha HETrOB K/IMEHT;
11. neBoBaTa paBHOCTOMHOCT Ha caenKaTa.

NOoO bk N R

(2) 3a caenkn c KOpNoOpPaTUBHU U OBLLMHCKM 0BAMraLMK, YMATO AaTa HA NPUK/IIOYBAHE e cies AaTtaTa
Ha onpefensHe Ha /AMuaTa, KOUTO MMAT NPaBO A3 NOJy4YaT CNeABalLlOTO JIMXBEHO MJAlAHe, HO
npean gataTta Ha CaMoTO JIMXBEHO MAALWAHE, OTYETLT CbAbPrKA KAaTO €4MHMYHA LLeHa LeHaTa 3a e4Ha
nasapHa napTuaa NAcC HaTpynaHaTa IMxBa OT AaTaTa Ha NOCNeAHOTO IMXBEHO NAalaHe A0 AaTaTa
Ha MPUKAOYBAHE Ha CAeNKaTa, HaMasieHa C Mb/IHUA Pa3Mep Ha IMXBEHOTO NJalllaHe B /IeBa UK B
JleBOBaTa PaBHOCTOMHOCT N0 06meHHUA Kypc Ha BHB.

(3) Caenkute, 3a KOMTO € nNoAadeHO 3asAB/AEHWEe 3a OTMAHA, Ce BKAKYBAT B OT4yeTa cnen
NOCTaHOBABaHE Ha peLleHMne, C KOETO Ce OTXBbP/IA MCKAHETO 3a OTMAHA.

Yn. 86. (1) Cnepn npuKAOYBAHETO Ha BCAKA TbpProBcKa cecua bopcaTa npefocTaBA Ha BCEKM Y/ieH
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OTHET 3a CKNKOYEHUTE OT HETro CAENKU 3a CbOTBETHATA CECHUA NO E/IEKTPOHEH NbT.

(2) OTueTbT CbAbPKA HAM-MANKOTO cAeaHaTa MHpopMaLuma:

. KO4 Ha caenkarta;

. CTpaHUTe NO CAeNKaTa;

. LEI-kogoBeTe Ha cTpaHuTe NO cAenKaTa;

. Ko4 Ha PUHAHCOBUTE MHCTPYMEHTH;

. bpoii nazapHM NapTMAn, NpeaMeT Ha CAeNKaTa;

. pa3mep Ha nasapHaTa napTvMaa;

. eAMHMYHA LeHa Ha cAefikaTa, BK/IoYBallla HaTpynaHaTa IMxBa OT AaTaTa Ha NOC/eAHOTO IMXBEHO
nnalwaHe A0 gataTa Ha MPUKAKOYBAHE Ha CAe/fiKaTa 33 CAE/IKM C JIMXBOHOCHM KOPMOPATUBHU MK
OBLLMHCKM 0banraumu;

8. BanyTa, B KOATO € M3pa3eHa L,eHaTa Ha CAeNKaTa;

9. BanyTHUA Kypc, NO KOMTO Ce U3BBbPLLBA NPUKIOYBAHETO Ha CAENKATA;

10. nHpopmauma ganu caesikaTa € 3a CMeTKa Ha CbOTBETHUA Y1eH UM 32 CMETKA Ha HEroB KJIMEHT;
11. naeHTUGMKALUMOHEH KO Ha KIMEHTA, B C/1ydal Ye NopbUKaTa € 32 CMETKA Ha K/INEHT;

12. naeHTUdMKaUMOHEH Ko Ha TNLETO MU aITOPUTbM, OTTOBOPHMW 338 MHBECTULIMOHHOTO peLleHue,
B C/ly4ai Ye TO e B3eTO B PaMKUTe Ha BOPCOBUS YJIEH;

13. nHpopmauma fanm 3a CbOTBETHATA CAE/IKA € 3adABeHa OTMAHQ;

14. neBoBaTa PaBHOCTOMHOCT Ha CAENKATA;

15. HAaMMEHOBaHUE Ha EMUTEHTa;

16. TaKca, AbMKMMa KbM bopcaTta 3a CbOTBETHATA CAENKA;

17. 06ua CTOMHOCT Ha BCUYKKN CAE/KMN,

NOoO o b WwWwN B

(3) 3a coenkm ¢ O6LMHCKM U KopriopaTUBHM 0banraumm, yn. 85, an. 2 ce npunaara CbOTBETHO.

(4) HenpuemaHeTo MAM HENONY4aBaHETO HA OTYeTa No an. 1 No NPUYUHK, He3aBucelm oT bopcarTa,
He 0cBO6OXAaBa YeHOBETE OT 3aAb/IKEHMNETO 33 NPUKIOYBAHE Ha CAENKUTE.

(5) He ce ponyckaT HecbOTBETCTBMA Mexay WHbopmauuAaTa, npedasBaHa Ha 4Y/lieHoBeTe, U
MHPOpPMaLMATa, NPpeAaBaHa Ha CbOTBETHATa AEeMN03UTapHa UAN KAMPUHIOBA MHCTUTYLMA.

(6) Cnen npuKknouBaHETO Ha BCAKAa TbProBCKa cecus bopcaTa npenoctaBs OTYET 33 AbJ/IKMMUTE
TaKcu 3a TbproBuma Ha 6as3a M3NbAHEHWUTE MOPbBYKM Ha BCEKW 4Y/eH 3a CbOTBETHaTa cecua Mo
€/IeKTPOHEH MNbT.

Yn. 87. bopcoBuTe 4yneHosBe ca 3agb/XKEHW p[a NpefoCTaBAT AOMNbAHUTENAHW AaHHU npeg
AEernosuTapHaTa UAM KAMPUHIOBA MHCTUTYUMA, OOCTAaTbYHM 3a MPUKAKOYMBAHE HA CAE/IKUTE, BbB
dopma, Cbabp)KaHWE W CPOKOBE CbINAaCHO W3UCKBaAHMATa Ha nMNpaBuaaTta Ha CbOTBETHUTE
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UHCTUTYLUMN.

Yn. 88. MpaBo p[a pasnpocTpaHsaBaT MHPOpMaLMATa, KOATO ce reHepupa OT TbProBuATa,
M3BbplBaHa Ha bopcaTa, BKAYUTENHO OTYETUTE MO HACTOALWMA pasgen, MMaT camo nua,
CKAtounam gorosop ¢ bopcaTa 3a U3BbpLUBAHE HA Tasu AENHOCT.

Paspen Tpetun
NNALWAHUA BbB BPb3KA C 6OPCOBU CAE/NKMU U NPEXBBLP/IAHE HA PUHAHCOBMU
MHCTPYMEHTU

Yn. 89. (1) MnawaHusaTa No caenkM ¢ PpUHAHCOBU MHCTPYMEHTW, CKAoYeHM Ha bopcata wu
BMUCBAHMATA UM MO PErncTbpa Ha CbOTBETHATA AEMNO03UTapHA WAM KAUMPUHTOBA WMHCTUTYLMA, Ce
M3BbPLUBAT NO pesa, onpeaeneH B NpaBuaaTa uMm.

(2) CbBeTbT MOKe Aa onpeaeny U Apyra CUCTEMa UM CUCTEMM 33 KAUPUHT U CETbIMEHT ocBeH LI,
NpPU HanMumMe Ha YCTaHOBEHM BPB3KM U CNOpPa3yMeHUA Ha Te3m cuctemu ¢ L v npu cna3saHe Ha
MU3ncKkBaHuATa Ha 3MNPN.

Yn. 90. BCMUKKM caoenKn, CKAKOYEHM Ha bopcata npuKao4yBaT BbB BanyTaTa, B KOATO e M3paseHa
camMmaTta CAesika, OCBEH aKO B NpaBu/1aTa Ha CbOTBETHATA K/IMPUHIoBa MHCTUTYUUNA HE € npedgBuaeHo

Apyro.

Yn. 91. (1) YneHoBeTe ca 3aA4b/XKEHM Aa NOAABPMKAT HA/JIMYHOCT MO CBOUTE MapPUYHU CMETKKU 3a
NAalWaHMa No caenkm ¢ GUHaHCOBU MHCTPYMEHTU, AOCTaTbyHa, 3a Aa NocpellHe nialaHMAaTa Ha
6pyTHa 6a3a No BCUYKM CAENKU, NO KOUTO CbOTBETHUAT YneH Ha bopcaTta e KynyBau.

(2) YneHoBeTe ca 3a4b/XKEHW Aa NOAABLPMKAT HANMYHOCT NO CBOUTE CMETKM 33 (PUHAHCOBMU
WMHCTPYMEHTU B AenO3MTapHaTa MHCTUTYLMA, KOATO e A0CTaTbyHa, 32 Aa NOCPeLLHe 3a4b/IKEHUATA
3a A0CTaBKa Ha bpyTHa 6a3a No BCMYKM CAENKM, NO KOMTO CbOTBETHUAT Y/ieH Ha bopcaTa e npoaasau.

(3) An. 1 n 2 He ce npwunarat, akKo NpasBunaTa Ha CbOTBETHATa AENO3UTAPHA WU KAMPUHIOBA
WHCTUTYLMA NpeasuxaaT apyr pea.

(4) YacTnyHO NNaLLaHe MKW YacTMYHA AOCTAaBKA HA GMHAHCOBM MHCTPYMEHTHU No 6opcoBa caesiKa He
ce gonycka.

UYn. 92. (1) YneHoBeTe ca 3a4b/IKEHWN Aa NOAABbPMKAT Cango No CBOMTE CMETKM 3a NaalaHusa no
3a4b/I)KEHMA KbM bopcata BbB Bpb3Ka CbC CK/AOYEHUTE CAENKM, AOCTATbYHO, 33 Aa NocpeliHe
NNALWAHMATA NO Te3M 3a4b/KEHNA, ONPEeAeNeHN 33 BCEKU TbProBCKU AEH.
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(2) EopcaTa onpenena paamepa Ha 3a4b/1IKEeHUATA Ha Y1EeHOBETE KbM HEA 3a BCEKU TbProBCKU AEH
M 3a4b/1XXaBa CMETKUTE NM.

Yn. 93. 3abaBsHeTO B NMPUKNKOYBAHETO Ha 60pCOBa COeNKa No BUHA HA eaAHaTa UK Ha OBETE CTPaHU
He BOAu 00 HelHaTa HULWOXHOCT NN YHULLOXKAEMOCT.

Yn. 94. (1) B cnyyait, ye B pe3ynTaTt oT 3abaBaHe Npu NPUKNKOYBAHETO Ha BOpcoBa cAe/ika Mo BMHaA
Ha 60pCOB YNEeH, TOM AN HEFOB KAMEHT NONYYU pa3npeseneH OT eMUTEeHTa AUBUAEHT UAN OPYro
nogo6HO NAalwaHe, Ha KOMTO MHaye He BU MMan NPaBO, CbOTBETHUAT BOPCOB YNEH € ANBIKEH A3
Bb3CTaHOBM NOJIYYEHOTO B MbJIEH Pa3mep Ha U3NpaBHaTa CTPaHa No cAeskaTa.

(2) B cnyuan, ye B pesynTat oT 3ab6aBAHe NPY NPUKIOYBAHETO Ha HOPCOBA cAeNKa Mo BUHA Ha 6opcos
YNEeH, TON UM HErOB KAMEHT NOYy4YM NPaBo Aa Y4acTBa B yBe/IMYEHME HA KanuTana, Ha KOUTO NHave
He 61 MMan NpaBo, CbOTBETHUAT HOPCOB YNEH € ANDbXKEH [a Bb3CTaHOBM NpaBaTa, PECneKTUBHO
aKuMuTe OT yBE/NIMYEHMETO Ha KanuTana B NbJieH pa3Mep Ha M3npasBHaTa CTpaHa MO CAe/KaTa
He3abaBHO cnej, HavyaNHaTa AaTa Ha TbProsusA C TAX.

(3) B cnyuait, ye He MOXKe Aa ce YCTaHOBM YMA e BUHaATa 3a 3abaBaTta WaM TA € No BUHA M Ha ABeTe
CTPaHW, Te ypexAaT B3aMMOOTHOLLUEHMATA MOMEKAY CUM MO HauyuH, KOMTO B3aMMHO U
yAO0BNETBOPSABA.

(4) BopcaTa He e cTpaHa BbB B3aMMOOTHOLLEHUATA MeX Ay Y1eHOBETe BbB BPpb3Ka C pasnopeabdbure
Ha an. 1-3.

Yn. 95. MNMpun HannumeTo Ha CbOTBETHOTO CnopasymeHue, bopcaTta noanyyasa oT geno3nTapHaTa Uam
KAMPUHIOBA MHCTUTYLMA NOTBbPXKAEHWE 32 PErMCTPUPAHe Ha CAENKK, cnel, KoeTo oTbenassa Tesu
CAE/IKN KaTo MPUK/IIOYEHN.

Yn. 96. BCUUKM AeNCTBMA NO NPUKIIOYBAHE HA CAENKM Ce M3BbPLUBAT CbIIAaCHO BpemeBMu rpaduk,
onpeaeneH OT CbOTBETHATa AENO3UTAaPHA AW KAMPUHIOBA MHCTUTYLUMA.

Yn. 97. YneHoBeTe ca 3agb/KeHM Aa NPenoCTaBAT AOMbAHUTENHW [aHHM npeg CbOoTBeTHaTa
Aeno3nTapHa AN KAMPUHIOBA MHCTUTYLUMA, A0CTaTbYHM 33 NPUKAOYBAHE Ha CAE/KUTE, BbB GOpPMa,
CbAbpXKaHME U CPOKOBE, ONpeaesieHN B NPaBuaaTa Ha CbOTBETHATA MHCTUTYLUA.

Fnasa MNeta
CAENKU U3BDBH PEFY/IUPAH MNMA3AP
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Yn. 98. (1) Coenkun ¢ npmetn 3a Tbprosua GUHAHCOBM MHCTPYMEHTM, CKAOYEHM M3BBbH BopcaTa,
Morat Aa 6baT perncTpMpaHn 3a LeamnTe Ha 3BbPLUBAHETO Ha CETbAMEHT Ypes L, oT cTpaHuTe no
TAX NOCPEACTBOM cneLmaneH moayn kbm Cuctemara.

(2) Pernctpaumata Ha caenkute no an. 1 3a uenuTe Ha CeTb/IMEHTA Ce M3BbPLUBA NOCPEACTBOM
MHULMMUPAHETO U NOTBbPXKAABAaHETO MM OT HacpelwiHaTa cTpaHa. bopcosBute uneHoBe morat ga
3aa4aT U aBTOMaTMYHO NOTBbP}KAABaHE Ha MHULMUPAHWN KbM TAX cAeNku npe3 CuctemarTa.

(3) Cheaq noTebp)kAaBaHETO Ha cAenkaTa OT HacpewHata cTpaHa, Cuctemata u3npauwa
NOTBBbPKAEHME A0 ABETe CTPaHU, BKAKYMUTENHO U B C/lyYauTe Ha aBTOMaTMYHO NOTBbPXKAaBaHe.

(4) PeructpaumsaTta moxe Aa 6bAae M3BbPLUEHA KAaKTO MO Bpeme Ha TbProBCcKaTa cecud, Taka U B
WHTEepBannMTe no 4n. 2, an. 2.

(5) HenoTebpaeHUTe A0 Kpas Ha AeHA CAENKU CyXebHo ce n3Tpmeat ot Cuctemara.

(6) Mpn MHMUMKMpPaAHETO Ha caenika MoXe Aa 6bae 3afafieHa [aTa Ha CEeTb/IMEHT, pa3/IMyHa OT
NPUNOXKMMaTa KbM TbproBusaTa Ha bopcaTta, ako npasuaaTa Ha CbOTBETHATa Aeno3utapHa u/wmau
KAUPUHIOBA MHCTUTYLMA, B KOATO Lie 6bie NPUKAOYEHa CAenKaTa, ro Aonyckar.

Yn. 99. CaenknTe, CKNOYEHN U3BbH peryiMpaH nasap, He ce B3emarT npeasug, npu onpeaenaHeTo
Ha pedepeHTHaTa LeHa.

Yn. 100. KopeKumsa Ha NnapaMeTpu Ha 0406peHM OT HacpellHaTa CTpaHa CAe/KM He ce A0MNycKar.

Yn. 101. PernctpupaHeTo Ha CAEe/IKM, CKAOYEHU U3BBH peryanpax nasap, ypes Cnucrtemara 3a uenurte
Ha CeTb/IMeHTa He 0cBOOOXKAABA CbOTBETHUTE CTPAHM OT 33a4b/IKEHMETO 3a OMNOBECTABAHETO MM
ype3 OgobpeH mexaHM3bM 3a Nyb6NKyBaHe.

AOMBAHUTENHU PA3SNOPEABU

§ 1. YnoTtpebeHuTe B Te3M [paBnaa TePMUHK, KOUTO He ca AedUHMPaAHWU, ce pa3bupaT B CMUCHAa, B
konto ce usnonseat 8 MUK, 3NN, 3NMMN3PU 1 akToBETE MO NPUIAraHETO UM, CbOTBETHO B
06LW0TO TbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa MPaKTUKA.

§ 2. No cmucwna Ha Tesun MNpasuna:
1. ,PedepeHTHa LeHa” e UeHaTa Ha nocnegHaTa CAE/NKa, CKAOYEeHa Mo BPemMe Ha HenpeKkbcHaTa
TbProBUA UM HA AYKLMOH.
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2. ,MyUANOMHT UeHa” ce onpeaenAa eAWHCTBEHO MO BpPeme Ha HenpekbCHaTa Tbprosua u
npeAcTaBnABa CpegHaTa CTOMHOCT HAa cnpefa Ha Haw-gobpaTta LeHa KynyeBa M HaW-gobpa ueHa
npoAasa 3a gageH PUHAHCOB UHCTPYMEHT.

3. ,MapkeT-menkbp” e H6OpCcoB YneH, OCUrypsBall, SIMKBUMAHOCT Ha efAHa WM MOBeYe eMUcuu
bMHAHCOBU MHCTPYMEHTH, A0NYCHATK A0 Tbprosma Ha bopcaTa, ypes noaabpKAHETO HAa KOTUPOBKMY,
C onpeAeneHn MMUHUMANHU NapameTpu, BKAKOYUTESIHO U NO CMAATa Ha AOroBOop C eMUTEeHTa Ha
WHCTPYMEHTUTE.

4. ,CTaHpapTHa napTvaa” e onpeaeneHoTo KoamyectBo GUHAHCOBM MHCTPYMEHTM OT AajeHa
eMUCUA, EAUHCTBEHO KPATHU Ha KoeTo obemu moraT fa 6baaT 06eKT Ha bopcoBa caeska.

5. ,Heocnopuma rpeluKa” e rpewwKa Ha 6opcoB NocpefHMK NpU BbBEXKAAHE HA NOPDBYKa, A0BENA A0
CKNOYBAHE Ha efHa WM noBeve CAENKWU, HAaMYMETO HA KOATO rpellKa HacpeliHaTa CTpaHa no
caenkarta He ocnopsa.

6. ,KpbcTocaHa caenka” e caenka, No KoATO OOPCOBUAT YsieH - KynyBady U H6OPCOBUAT 4yjieH —
npozasay ca e4Ho 1 CbLLO NMLE.

7. ,MUHMMaNHaTa CTbMNKa Ha KOTUpaHe” e MMHMMANHATa MPOMAHA B LLeHaTa Ha MOPbYKUTE 33
NMOKyMKa 1 npogaxba, 4oNycTMMA 33 CbOTBETHUA BUA MHCTPYMEHTU.

8. ,KAnpuHr” ca npoueaypuTe No onpeaensaHe Ha B3eMaHMATa M 3a4b/IKEHMATA HA BCEKM eANH OT
60opcoBUTE 4Y/NeHOBE M B3aMMHOTO MM MpPUXBALLAHE BbB BPb3KA CbC CKAOYEHUTE CAENKU C
bGMHAHCOBU MHCTPYMEHTW.

9. ,CeTbAMeHT” ca npoueaypuTe No M3NbJHEHME Ha 3a4b/IKEHMATA 33 NPEXBBbPAAHETO Ha napu
n/Mnn GUHAHCOBM MHCTPYMEHTU BbB BPb3KA CbC CAENKM M TAXHOTO PernctpupaHe no CMeTka B
AEeN03UTapHA MHCTUTYLMA.

10. ,, leno3uTtapHa nHctutyuma” e U4 nan gpyr genosntap Ha pUHAHCOBU MHCTPYMEHTU, onpeaeneH
npu crnassaHe Ha M3UCKBAHMATA Ha un. 187 n 188 o1 3MNOU.

11. ,KnupuHrosa nHctutyuma” e U nan gpyra MHCTUTYLMA, M3NBbAHABALWA KAUPUHTOBU GYHKLNMK,
onpeaesieHa Npu cnas3BaHe Ha M3NCKBAHMATA Ha 4. 188 ot 3PN,

12. ,bopcoBo TbpryBaHn npoayKTn” ca BapaHTW, cepTudmMKati, 6opcoBo TbpryBaHn GpoHAOBE MO
CMUCbNA Ha 3aKOHa 3a [AEWHOCTTa Ha KONEKTUBHWUTE MHBECTULMOHHM CXEMW W Ha A4pyru
npeanpuATMA 3a KONEKTUBHO MHBECTUPAHE, KAaKTO U BCAKAKBM GMHAHCOBU MHCTPYMEHTH, BasmpaHu
BbPXY eAuH Uan noseye ApYyrn GUHAHCOBU WUHCTPYMEHTU, NMXBEHU NPOLEHTU, UHAEKCU WU T.H.,
COENKUTE C KOUTO MoraT Aa 6baaT NpMKAYEeHM NOCPenCTBOM A0CTaBKa CpeLLy NapuYHO NaalaHe.
13. ,TeopeTnyHa CTOMHOCT Ha CTPYKTYPUPaH NPoayKT” e:

a. B C/ly4yauTe Ha BapaHTU — UEHaTa, MOJiydYeHa KaTo pes3ynTtaT OT npwuaaraHeTto Ha obwonpuer
TeopeTMyeH MeToA 3a OLEeHKa Ha Noa06eH BUA MHCTPYMEHTH.

6. B cnyyauTe Ha ApPYrn CTPYKTYypUpaHM NPOAYKTM — MNPOU3BEAEHMETO OT KoePUUMEHT Ha
ynpaxkHaABaHe (3amsHa) M HeoTpuuaTesHaTa pas/IMKa mexay ueHaTa (cToiHocTTa) Ha 6asoBuA
WHCTPYMEHT M LEeHaTa, OAb/KMMA OT NPUTEXKATEeNA Ha CTPYKTYPUPaHMA NPOAYKT NPU ynparkHABaHe
Ha npaBaTa Mo Hero, ako MMa TaKaBga.

14. ,,60pcoBO TbpryBaHU MNPOAYKTU NPOAYKTU C AUBBPUANK’ €A Te3U MHCTPYMEHTU, NPU KOUTO
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eANHNLA NPOLLEHTHO WM3MEHEeHWe B CTOMHOCTTA Ha 6a30BMA aKTMB NPeaM3BMKBA MNO-TrONSMO
N3MeHeHWe B CTOMHOCTTa Ha 6OPCOBO TbPryBaHWA NPOAYKT.

15. ,6opcoBo TbpryBaHW nNpoAaykTM 6e3 AnBbpuaK’ ca MHCTPYMEHTM, NpU KOMTO eanHMua
NPOLEHTHO W3MEeHeHMe B CTOMHOCTTA Ha 6a30BMA AKTUB NPEAM3BMKBA PABHO WM MO-MasKO
N3MeHeHne B CTOMHOCTTa Ha 6OPCOBO TbPryBaHWA NPOAYKT.

16. ,/IMCKOHT” - OTCTbMNKATa OT HOMUWHANHATA CTOMHOCT Ha GUHAHCOB UHCTPYMEHT.

17. ,PedepeHTeH nasap” e MACTO 33 TbProsus, KbAeTo AaaeH GMHAHCOB MHCTPYMEHT e A0NYCHAT A0
TbProBMA 3a MbPBU MbT, UAN € HAN-BAXKHMAT Nasap No OTHOLIEHWE Ha IMKBUAHOCTTA HAa MHCTPYMEHTa
- C Hak-ronam obopoT B pamKkuTe Ha EC 3a gafeH GUHAHCOB MHCTPYMEHT (aKuUK, Aeno3uTapHU
pa3nucku, 6opcoBO TbpryBaHM ¢oHAoBEe, CepTUOMKATM WU APYyrM NOAOBHM MHCTPYMEHTH),
pedepeHTHATa LeHa e LWMPOKO Nyb/AMKyBaHa M Ce MpMema OT y4aCTHMUMTE Ha nasapa KaTto
HageKaHa.

§ 3. B HacToswwmTe MpaBuna ca U3No3BaHMU CieAHUTE CbKPaALEHUS:

1. ,BopcaTa” - ,bbarapcka ®oHposa bopca” ALl, pecnekTMBHO perynpaHua nasap, opraHMsnpaH ot
,bbnrapcka ®oHgosa bopca ” Al

2. ,,CbBeTta” — CbBeTa Ha AupeKTopuTe Ha ,bbarapcka PoHgosa bopca ” AL

3., M3nbaHutenHunsa anpektop” — U3nbaHUTENHMA AMPEKTOP Ha ,Bbarapcka ®oHaosa” AL,

4. ,Anpektopa Tbprosua” — AupekTopa Ha Aupekumsa ,TbproBus, eMUTEHTU U YNEeHCTBO” B
,bbarapcka ®ongosa” A/l.
5. ,Cuctemata” — ENeKkTpoHHaTa cucTeMa 3a Tbprosusa, NOCPeACTBOM KOATO Ce OCblLecTBsABa

6opcoBaTa Tbprosus.

6. ,,6HB” — Bbarapcka HapoaHa BaHka.

7. ,KOH” — Komucusa 3a dnHaHCOB Haa3op.

8. ,3amecTHuK-npegcesatena Ha KOH” — 3amecTHuK-npeacesatens Ha KOH, pbKoBogeu,
ynpasneHue ,Hagsop Ha MHBECTULMOHHATA AelHocT”.

9.,Un” — ,UeHTpaneH aenosutap” AL.

10. ,BAINN” — bbAarapckaTta acoumauma Ha AMUEH3MPAHNTE MHBECTULMOHHN NOCPEQHNLM.

11. ,ABB” — AcoumnaumaTta Ha baHKuTe B bbarapus.

12. ,ANNK” — AreHuma 3a nybAnYHUTE NpeanpuaTUA U KOHTPO.

13. ,3MN®N” — 3aKkoH 3a na3apuTte Ha GUHAHCOBU UHCTPYMEHTM.

14. ,3MMNUK"” — 3aKkoH 3a nyb6AnYHOTO NpegnaraHe Ha LEeHHU KHUMKa.

15. ,3MMMN3dPN” — 3aKoH 3a NpuaaraHe Ha MepKUTe CpeLly nasapHuTe 370ynoTpebu ¢ puHaHCOBM
WHCTPYMEHTMU.

16. ,Oupektnea 2014/65/EC” — AupekTtnea 2014/65/EC Ha EBponeickus MapnameHT 1 Ha CbBeTa OT
15 mai1 2014 roanHa OTHOCHO NasapuTe Ha PUHAHCOBU MHCTPYMEHTU U 338 U3MEHEHME Ha [MpeKTUBa
2002/92/EO un Ha Oupektuea 2011/61/EC

17. Qenervpan Pernament (EC) 2017/587 - AENETUPAH PEFNAMEHT (EC) 2017/587 HA
KOMWUCUATA ot 14 wnn 2016 roauHa 3a gonbnBaHe Ha Pernament (EC) Ne 600/2014 Ha
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EBponenckma napnameHT M Ha CbBeTa OTHOCHO Mas3apuTe Ha PUHAHCOBM MHCTPYMEHTM NO
OTHOLWIEHME HA pPEerynatopHmUTe TEXHUYECKU CTAHOAPTU 33 M3MCKBAHMATA 33 NPO3PAYHOCT KbM
MeCTaTa Ha TbProBuA N MHBECTULMOHHUTE NOCPEAHNLM MO OTHOLWEHME Ha aKUuMUTe, Aen03nTapHUTe
pa3nuckn, H6opcoBo TbpryBaHUTe ¢oHaoBe, cepTuduKkatUTe U apyrnute nNoaobHU GUHAHCOBM
MHCTPYMEHTU, KAKTO M 33 3a4b/IKEHUATA 33 U3NBJAHEHWE HA CAENKUTE NPU HAKOU TbPryBaHM Ha
MACTO Ha TbProBMA aKLUM MK OT CTPAHA HA CUCTEMATMYEH YHACTHUK.

18. flenervpaH Pernament (EC) 2017/583 - AENEFMPAH PEFNAMEHT (EC) 2017/583 HA
KOMWUCUATA ot 14 wnn 2016 roauHa 3a gonbnBaHe Ha PernameHt (EC) Ne 600/2014 Ha
EBponenckma napnameHT M Ha CbBeTa OTHOCHO Mas3apuTe Ha PUHAHCOBM MHCTPYMEHTUM MO
OTHOLLEHME Ha PerynaTopHUTE TEXHMYECKU CTaHAAPTM 33 M3UCKBAHMATA 3@ NPO3PAYHOCT, 3acAralim
MeCcTaTa Ha TbprosMa W WHBECTUUMOHHUTE MOCPEeAHULM, BbBB Bpb3Ka C obauraumute,
CTPYKTYpUpPaHUTE GMHAHCOBU NPOAYKTU, KBOTUTE 33 EMUCUM U AEPUBATUTE;

19. denervpaH pernamedTt (EC) 2017/567 - [OENETUPAH PEFNAMEHT (EC) 2017/567 HA
KOMUCUATA ot 18 man 2016 roamHa 3a gonbnisaHe Ha PernamenT (EC) Ne 600/2014 Ha
EBponeickma napnameHT m Ha CbBeTa NO OTHOLWEHWE HA onpegeneHusTa, NPO3PaAYHOCTTA,
KOMMNpecupaHeTo Ha NopTdenn n Hag30pHUTE MEPKM 3@ HaMeca NO OTHOLWEHWEe Ha NPOAYKTU U
ynpassieHne Ha No3nuUmn.

20. fenernpaH pernament (EC) 2017/588 - [AENETMPAH PEFJIAMEHT (EC) 2017/588 HA
KOMUCUATA ot 14 onm 2016 roamnHa 3a gonbasaHe Ha AupeKktusa 2014/65/EC Ha EBponeickus
napaameHT M Ha CbBeTa MO OTHOLWEHMWE Ha PerynaTopHUTE TEXHUYECKM CTAHAAPTM BbB BPB3KA C
PEXMMUTE 33 CTbMKM Ha KOTMpPaHEe 3a aKuuMW, Aeno3uMTapHWM PasnuMCcKM U 60pcoBO TbpryBaHU
¢doHpoBe.

21. llenernpaH Pernament (EC) 2017/578 - [OENETMPAH PEMJTAMEHT (EC) 2017/578 HA
KOMMUCUATA ot 13 toHn 2016 roamHa 3a aonbasaHe Ha [upektmusa 2014/65/EC Ha EBponeickusa
napsiameHT n Ha CbBeTa NO OTHOLWEHWE Ha pPerynaTopHUTE TEXHUYECKM CTAaHOAPTU, C KOUTO ce
YTOYHABAT U3MCKBAHMATA 3@ CNOPA3YMEHUATA U CXEMUTE 3a NOAAbPMKAHE HA Na3apa.

22. flenernpaH pernament 2017/565 - AENEFMPAH PETJTAMEHT (EC) 2017/565 HA KOMUCUATA ot
25 anpwn 2016 roguHa 3a gonbasaHe Ha Aupektuea 2014/65/EC Ha EBponeiickua napiamMeHT U Ha
CbBeTa No OTHOLWEHWE HA OPraHM3aLMOHHUTE U3MCKBAHMNA M YCNOBMATA 33 3BbPLUBAHE HA AENHOCT
OT MHBECTUUMOHHUTE NOCPeaHMUM W 33 AaBaHETO Ha onpegesieHMA 33 LennMTe Ha MocovYeHaTa
OVPEKTUBA.

23. PernameHT (EC) Ne 575/2013 - PernameHT (EC) Ne 575/2013 Ha EBponenckua napaamMeHT M Ha
CobBeTta oT 26 toHM 2013 rognHa OTHOCHO NPYAEHUMANHUTE U3NCKBAHMA 32 KPeOaUTHUTE MHCTUTYLIUN
N UHBECTULMOHHUTE NOCPEeAHMNLM U 33 U3MeHeHUne Ha PernameHT (EC) Ne 648/2012;

24. PernameHT (EC) Ne 236/2012 Ha EBponelickma napnameHT 1 Ha CbBeTa oT 14 mapT 2012 rognHa
OTHOCHO KbCUTE NPOoAa*kbmn 1 HAKOM acnNeKTU Ha cyanuTe 3a KPeaUTHO HEU3MbHEHNE

25. ,Hapenba No 2” - Hapepba Ne 2 ot 17.09.2003r. Ha K®PH 3a npocnektute npu nybamyHo
npegnaraHe u 4ONyCKaHe 40 TbpProBMA Ha peryinpaH nasap Ha LeHHW KHUXKa U 33 Pa3KpMBAHETO Ha
nHpopmaums.
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26. ,Hapenba Ne 38” - Hapepba No 38 ot 21.05.2020 r. 3@ M3MCKBAaHMATA KbM AeMHOCTTA Ha
WMHBECTULMOHHUTE NocpeaHnLM Ha KPH.

27. ,HUNT” - Hapepba 3a ycnoBusaTa 1 peaa 3a opraHM3MpaHe 1M NpoBeXKAaHe Ha LeHTpanm3mpaHm
ny6anyYHM Tbprose 3a Npoaaxkba Ha akuMm - cOBCTBEHOCT Ha AbprKaBaTa.

28. ,HTK” — Hapepnba 3a TbproBeTte n KOHKypcuTe.

NPEXOAHU U 3AK/TFOMUTE/THU PA3MNOPEABU

§ 1. HactoawwmTe Mpasuna ca B cuna ot 28.06.2021 .




