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I'nasa IIspBa
TbPI'OBCKH CECHU

Pasznea IInpBu
OBIIU MOJIOKEHUA

Y. 1. (1) Bopcara, mocpenctBom CrctemMaTa U B ChOTBETCTBHE ¢ HEWHUTE HEIHUCKPHMUHAIIMOHHH
IpaBuJiIa, Cpellla WK ChJCHCTBA 3a CPEIIaHeTO HHTEPECUTE 3a MOKYIKa U Mpoaax0a Ha JOMyCHATH
0 ThProBusl Ha opranusupad ot bopcara mazap (UHAHCOBM WHCTPYMEHTH OT CTpaHa Ha CBOHUTE
YICHOBE W TEXHUTE KIMEHTH, PE3YJITaThT OT KOETO € CKIFOUYBAHETO MEXK/y ChOTBETHUTE CTPAHU HA
JIOTOBOP BBB BPB3Ka C T€3H (PUHAHCOBU HHCTPYMEHTH.

(2) BopcaTa ocurypsaBa Ha YJICHOBCTC CHU W HA TCXHHUTC KIHMCHTHU PABHU YCJIOBHA 3a Y4YaCTHUC B
ThproBusTa.

(3) TrproBusita Ha opraHM3MpaHWTe OT bopcara maszapW € HENPUCHCTBEHA W CE OCBHIIECTBSIBA
MOCPEACTBOM eJIeKTpoHHa Cucrema.

(4) Cucremara Ha Bopcara pasmomara ¢ Mepku 3a oOe3redyaBaHe Ha e(eKTHBHATa W JEHHOCT,
CHIJIACHO BHEApEHATa chUcTeMa 3a yrpaBieHne Ha HHPOpMaIlMOHHATA CUTYPHOCT.

(5) YuacTuero B TBPrOBCKUTE CECHH CE OCBIIECTBSABA 4Ype3 OpPOKepCKH TepMHUHANU (paboTHH
CTaHIIMM), KAKTO U IJIATPOPMHU 3a MPSAK JOCTHII 10 Ma3apa UM CHOHCOPUPAH JAOCTHI, CBBP3aHU ChC
Cucremara MocpeiCTBOM €IMH WJIM MOBeYe CTaHIapTU3UpaHu MH(OPMAIIMOHHH TPOTOKOIU. Beekn
YYaCTHUK B THPIOBHUSTa € OTIOBOPEH 3a OCBHIIECTBIBAHETO HA KOHTpOJAa BBPXY AOCThIA [0
OIpeeNICHUsI My TEPMHUHAI U 10 BCUUKH €JIEKTPOHHU YpEIH, CBbp3aHu cbc CHucTeMara, KakTo U 3a
3ara3BaHeTo TailHaTa Ha MOBEPEHUTE MY YHUKATHHU UJIEHTU(UKAMOHHU HOMEpA U MapoJiu.

(6) M3npaianeTo u Moyiy4aBaHeTo Ha ChOOIIEHHUs KbM U 0T CHcTeMaTa MOXKe Jla Ce M3BBpPIIBA CaMO
0T 6OPCOBH MOCPEIHUIIM, JOMYCHATH MO peaa Ha [IpaBuiara 3a 4IEHCTBO, KAaKTO M OT KJIMEHTH Ha
OOpCOBH YIJIEHOBE, MOJYYHJIM pa3pelieHHe 3a CIOHCOpHpaH JOCThIl no pena Ha [lpaBuiara 3a
4JIeHCTBO. Bcekn O0pcoB MOCPEAHMK M KIMEHT, MOJYYHI pa3pelleHue 3a CIIOHCOPHUpaH JIOCTBII, €
OTTOBOPEH 32 OCBHIIECTBABAHETO HA KOHTPOJA BbPXY JIOCThIIA J0 ONpeAeNeHUs] My TepMUHAI U 10
BCHUUYKHM EJIEKTPOHHHU YypeaM, CBbp3aHu cbhc CHcTemara, KakTO M 3a 3alla3BaHETO TalHaTa Ha
MOBEPEHUTE MY YHUKAIIHU UACHTU(PUKAIIMOHHU HOMEpPA U apOJIH.

(7) 3a Bcekn OOpCOB WEH Ca 3aBDKUTEIHHA M OOBBP3BAIM BCHUYKU CHCNKH, PEATU3UPAHU MPU
U3II0JI3BaHE HA OMPEAETICHNUTE 32 HETOB OOPCOB NMOCPETHUK YHUKATHU WACHTU(PHUKAIIMOHHE HOMEpa
U TapoJiv, KaKTO W IpPU H3MOJI3BAHE HA YHUKAIHUTE HAECHTHU()UKAIMOHHM HOMEpa M Mapoju Ha
KJIMEHTUTE Ha OOPCOB WJIEH, MOJyYMIIN pa3pelIeHe 3a MOI3BaHe Ha CIIOHCOPUPAH JOCTHII.
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(8) BopcoBHST uiieH HOCH I[syIaTa OTTOBOPHOCT 3a BCHYKU MOPBUKHU, CHCIKH M ChOOIICHHS KBHM
Cucremata, BKIIOUUTEIHO MOPBHUYKUTE BbBEJICHU C HETOBHS YHUKAJICH MICHTU(UKAIIMOHEH HOMED,
U B CIy4auTe€ Ha MPEJOCTaBsSHE HA MPSAK U CIHOHCOPUPAH JOCTHII JI0 Ma3apa. 3a JEeUCTBUsATA IO
MPEIXOJHOTO U3peUYeHHne, OOPCOBUS WIEH MOJEIKA Ha KOHTPOJI M CAaHKLMU 10 pefa Ha HACTOSIIHUS
MPAaBUIIHUK.

(9) YcnoBusita 3a cBbp3BaHe Ha pabOTHA CTaHIMS W 3a JOCTHI 10 CHcTeMara ce OmpenesiiT B
3aIBJDKUTETHN yKa3aHus Ha CbBeTa U ca 4acT WM MPUWIOKEHHWE KbM JIOTOBOpA 32 YUYaCTHUIIMTE Ha
nazapure opranusupanu ot bopcara, wim KkbM 10roBopa 3a uieHCTBO B bopcara. KOHTpoabT BBpXY
U3IIBJIHEHUETO Ha yclIoBUsATa Mo u3p. 1 ce ockbiuecTBsiBa 0T ChBETa WM OT ONPEAEICHO OT HEro
auue.

(10) Bopcara rapanTHpa CKJIFOUCHHUTE Ha Hes cliesiku upe3 DoHga 3a rapaHTHpaHe Ha CEThIMEHTa
Ha (UHAHCOBU MHCTPYMEHTH KbM LIeHTpaneH neno3urap B CbOTBETCTBUE ChC CIIOPA3YMEHHE MEXKIY
Hes u LlenTpanen nenosurap.

Paznen Bropu
®A3U U BPEMETPAEHE

Y. 2. (1) TeprosckaTa cecust € opHUIHATHO 00SBEHHS BPEMEBH HHTEPBAI, IIPE3 KOMTO MOTraT J1a ce
CKJIFOYBAT clienku Ha bopcara.

(2) UnenoBere morar Ja BBBEXKIAT, MPOMEHAT M OTMEHSAT MOPBYKM 3a MOKYIKAa M MPOoJakda 1o
BpEME Ha CecHsTa, KaKTO MPEau HayaloTo H, Taka WU clie]] HEMHUs Kpail BbB BPEMEBU MHTEPBAIH,
onpenenenu ot ChBera.

(3) TeproBckuTe CecMU Ce MPOBEXKAAT C BpeMeTpacHe W mo rpaduk, ompeneneHu ot ChBeTa.
TBproBusATa ce MpoOBEX/1a MapajeHO 0 BCUYKU NTa3apHU CErMEHTH.

(4) IlpomMsiHaTa B yecToTaTa ¥ BPEMETPACHETO HA THPTOBCKUTE CECUH CIIPSIMO OIpeeNeHuUs TpaduK,
KakTO ¥ BHB BpPEMEBHsI HMHTEPBaJ 3a BBHBEXKIAaHE Ha TOPBYKH, ce W3BbpmBa oT ChBeTa U ce
nyOiuKyBa B 00pcoBuUsi Or0JIeTHH MoHE 5 (11eT) paOboTHU AHU MPEABAPUTEIHO.

(5) MsicTo Ha cKJIFOUBaHE Ha BCUYKH CICIKHU 10 pea Ha HacTosuute [Ipasuna e rp. Codusl.

(6) Ha Bcsika ThproBcka cecus Ha bopcara wieHOBeTe ce MpeCcTaBiIsIBaT OT JOIyCHATH IO pejia Ha
[TpaBuiiaTa 3a 4jaeHCTBO OOpcoBH MocpeqHUI. Becekn O00pcoB MOCpeAHUK ce MASHTH(HIMpA 1O
yTBbpAEH 0T ChBETa HAUMH.

Ya.3. (1) Ako Ha CHOTBETHHS IMa3apeH CErMeHT (UHAHCOBUTE WHCTPYMEHTH C€ ThpPryBar
HENPEKbCHATO, THPIrOBCKUTE CECUM MTPOTHYAT MPe3 CIeIHUTE (Pa3u B IOCOUCHUS Pel:

1. OtkpuBall ayKIuoH;

2. HenpexbcHaTa THProBus;
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3. 3akpuBal ayKIHOH.

(2) o Bpeme Ha HempeKbCHATaTa THPrOBUS MOTaT Ja ObJAT HACPOYCHU CIUH WM TIOBEYE
MEXIVMHHU ayKIMOHA.

Yn. 4. Akxo Ha CHOTBETHUSI mazapeH CCErMCHT (1)I/IH3.HCOBI/IT€ HHCTPYMCHTHU HE C€ TbpryBar
HCIIPEKBHCHATO, TBPTOBCKUTEC CCCUU CC CHbCTOAT OT CAWH HUJIM IIOBEYC ayKIIMOHA.

Y. S. [[sU10CTHOTO NPOBEXKJAHE HA TBPrOBCKUTE CECHHM CE€ OpraHu3upa M KOHTpOJIupa OT
JupexTopa 1o ThproBus.

I'nmaBa Bropa
MHOPBYKU U KOTUPOBKMU 3A ITOKYIIKA U TIPOJAXKBA HA ®PUHAHCOBH
NHCTPYMEHTH

Pasznea IInpBu
OBIINA IMOJIOKEHUA

Ya. 6. Cnenkure ¢ (QUHAHCOBM WHCTPYMEHTH, JONMyCHaTH MO0 THProBuss Ha bopcara ce
OCBILECTBSABAT Bb3 OCHOBA Ha BbBEJCHUTE NOPBUKHU 3a MOKYIKA U MpoJak6a oT OOpCoBUTE UJICHOBE
Y Ha KOTUPOBKUTE Ha MapKeT-MEeUKbpuUTe (OOPCOBH CIIENKH).

Y. 7. HOp’b‘IKI/ITC U KOTHPOBKHUTC IIPCACTABIISIBAT TBBPJAA 3adBKa Ja CC 3aKylld HIIKW HOpPOJAancC
JaJ€HO KOJIHYCCTBO (1)I/IHaHCOBI/I HHCTPYMCHTHU IO OIIPCACIICHA WJIM II0 IIas’apHa OCHa W IIpU
ONPCACIICHU NOII'BJIHUTCIIHU ITapaMETPHU.

Y. 8. Upes BbBEXKJaHETO HA MOPHUYKU UIIM KOTUPOBKU OOPCOBUTE MOCPETHUIN 3asBSIBAT FTOTOBHOCT
CKJIFOUEHUTE B PE3YNITAT OT TAX CHENKH Ja ObJaT MPUKIIOYEHHU B PAMKUTE HA CTaHJIAPTHUS MEPUOJ
3a CETBJIMEHT.

Paznea Bropu
BUJIOBE BOPCOBU NOPBYKHA

Y. 9. (1) Ha Bopcara ce gormyckar ciieJHUTe OCHOBHH BHI0BE OOPCOBH MOPHUKH:

1. TMMHUTHpAHH - MOPBYKH 3a TOKYIKa WM MPoAakOa Ha OMpenesieHO KOJIHUYECTBO (DPMHAHCOBH
WHCTPYMEHTH TP ITOCOYEHA TPEJIENIHA [I€Ha,

2. Ma3apHd - TOPBYKHM 3a MMOKYIKa HIH TpoJakda Ha ONpeAeIeHO KOIMYECTBO (DHHAHCOBU
WHCTPYMEHTH [0 Hai-moOpara IieHa Ha OOpCOBHS Ma3ap B MOMEHTa Ha BBBEXKIAHETO UM B
ThProBckara cucremMa Ha bopcara;

3. Ma3apHU-KbM-JIAMUTHPAHH - TTa3apHU MOPBHUYKH, KOUTO CE YAOBJICTBOPSIBAT IO II€HATA HA HAaii-
nobpara HacpellHa JIMMHTHpaHa MOpPbYKa. AKO KbM MOMEHTAa Ha BBBEKIAHETO TakaBa HE
CBINECTBYBA WJIM Ca AKTHBHH €JMHCTBCHO HACPEIIHHM Ia3apHU IMOPBYKH, MOPHYKATA OT THII
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“nazapHa-KbM-JIMMHUTHpaHa ce OTXBBPJA oT CucreMara.

(2) B 3aBHCMMOCT OT YCIOBHSTa 3a HU3IBIHCHUE IO BPEME Ha HENpPEKbCHATaTa THPrOBH,
MOPBUYKHUTE MOTaT J1a ObJaT OT TUIIA!

1. “Bemmara WM HUKOTa”, KOUTO C€ M3MIBIHABAT He3a0aBHO M BBHB BBL3MOXKHO HAM-IIBIEH O0OEM.
HewnsnbiiHeHaTa 4acT OT mopbukara ce oTMeHs oT Cucremara;

2. “U3IBJIHU WIM OTMEHHM’, KOMTO C€ HU3NBJIHSABAT HE3a0aBHO M B IIbJIEH 00E€M, a aKko TOBa €
HEBB3MOIKHO, ce OTMEHAT oT CHucremara;

3. “BpBeaAM HMIIM OTMEHHU , KOMTO OcCTaBaT akTuBHM B CHcTeMaTa, caMO ako HE ca He3a0aBHO
U3IIBIHUMH, KaToO B IPOTUBEH cy4ail ce oTXBBpIAT oT CucreMara.

(3) B 3aBHCHMOCT OT BaJIMAHOCTTA CH ITOPHUYKHUTE OUBAT:

1. BayaHU 10 OTMSHA - TTOPBHYKHU, KOUTO CE TMPEHACAT OT eaHa OOopcoBa CeCHsl KbM ClieJBaIaTa,
JIOKaTo He ObJaT OTMEHEHH, HO 3a HE MO-IbJIbI meproa oT 360 (TpucTa U IIECTAECET) KaleHIapHH
IHU,

2. BaUJHU 32 JICHs - TOPBUKH, BAIMIHU CaAMO 32 €Ha CeCHs, KOUTO ClIe]] HeHHUS Kpall ce OTMEHSAT
ot Cucremara;

3. BAIMIHM 70 J1aTa — MOPBHYKH, HEU3MIBIHEHATa YacT Ha KOUTO Ce MpeHacs OT eHa 0opcoBa cecust
CHM CJIE/IBAINA, JIOKATO HE HACTHITH MPEIBAPUTEITHO IIOCOUYEH JICH, HO 32 HE TIO-IBJIBT epro] ot 360
(TpuCTa U 1IecTaeCeT) KaleHAapHU THU.

(4) B 3aBucumMocT oT (hazaTa Ha THPrOBCKAaTa CECHsl, 3a KOSTO Ca MpeJHa3HAUYCHH, TOPHUYKUTE OUBAT
BaJIMHU:

1. Camo 3a OTKpHBAIIl AYKIIHOH;

2. Camo 3a 3aKpuBaIl AyKIHOH;

3. CamMo 3a MEXIMHHH ayKIIHOHH,

4. CamMo 3a ayKIIMOHU, HE3aBUCUMO OT BHJIa UM;

5. 3a mptata ThpProBeKa CecHsl.

Y. 10. (1) Ha Bopcara ce momycka BBBEXKIAHETO HAa CTON-MOPBHYKH, YMETO HM3IBIHEHUE CTaBa
BB3MOKHO TIPH JIOCTUTAHE HA MPEBAPUTEITHO OMpeieTieHa IieHa (CTOII IIeHa).

(2) Cron-nmopbukuTe OUBAT:

1. mazapH# CTON-TIOPBHYKH, KOUTO aBTOMAaTHYHO C€ BbBEXaaT B CHucTeMara KaTto ma3apHu MOPHYKH,
KOraTo TEeKyllaTa a3apHa I[eHa JOCTUTHE WM HaJAXBbPJIH MPU CTON MOPBUKHU “KymyBa’ 3ajl0)KeHaTa
CTOII [IEHa, PECTIEKTUBHO JOCTUTHE WJIM CIaJHE MO HES MPU CTOI MOPBHYKHU “TIpoJaBa’;

2. TUMUTHPAHU CTOI-TIOPBHYKH, KOUTO aBTOMATUYHO ce BbBEekAAT B CHcTeMaTa KaTo JTMMUTHUPAHU
MOPBYKH, KOTaTO TEKyIllaTa Ma3apHa I€Ha JOCTUTHE WJIM HAIAXBBPJU MPHU CTOI MOPBUYKHA “KynmyBa’
3aJI0’KEHATa CTOII 1I€HA, PECIIEKTUBHO IOCTUTHE WJIM CHAJHE MOJI Hesl IPH CTOIl MOPBUKH “TipoaaBa’.

Ya. 11. (1) Ha Bopcara ce pomycka BbBEXIaHETO Ha “aiicOepr” NOPBYKH - TUMUTHPAHU IOPHUKH C
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BaJIMTHOCT CHIIIACHO WI. 9, aj. 3, KOWTO ce XapaKTepu3upaT ¢ 001l 00eM U ¢ BBPXOB (IMMKOB) 00eM
U TIpU KOUTO BBB BCEKH €JJMH MOMEHT B CucTeMaTa € BUIMMa CaMO OCTaThyHATa YacT OT BbPXOBUS
o0eM.

(2) O0mumsaT obem Ha “‘aiicOepr” mopbukara ¢ MuHHUMYM 1 000 (xmisga) Opost (uHAHCOBH
UHCTPYMEHTH.

(3) BopxoBusiT 06eM ¢ MUHHMYM 5 (TIeT) Ha ¢TO OT 00U 00eM Ha “alicOoepr” mopbykKara, HO HE
no-manko ot 100 (cTo) Opost OT CbOTBETHHUS (PMHAHCOB UHCTPYMEHT.

(4) Cnen w3nbiaHABaHE HAa OCTaThYHATA YACT OT BbPXOBHs 00eM, Cucremara BbBEK/Ia MOPBUYKA ChC
ChIIaTa [IEHa U HOB BbPXOB 00€M JI0 H34UepIBaHe Ha O0OLIUs 00eM.

(5) IMocnennara BbBeAeHa mopbuka B Cucremara € ¢ 00eM, paBeH Ha OCTaThYHHUS 001l 00eM Ha
“alicOepr” moppUKara.

(6) “Aiicoepr” mopbuKHTE HE C€ 0003HAYABAT 110 CrienuanieH HauuH B Cucremara.
(7) o Bpeme Ha ayKIIMOHH, “aiicOepr” MOPHUKUTE yIaCTBAT C IIBJIHHS CH 00EM.

(8) 3a “aiicOepr” MOPHUKHUTE HE MOTAT JIa CE OMPEACIIAT JOMBIHUTEIIHN YCIOBHS 3a U3IIBIHCHHUE U
OTpaHHYEHUS 32 ThPT'yBaHE.

Pazgea Tpern
IIPUOPUTETU HA ITIOPBYKHUTE

Ya. 12. (1) Ipu BbBexIane Ha mopbyka B CuCTeMaTa, Ha Hes CIY)XEeOHO ce TPUCBOSBA TIPUOPUTET
U yHMKaseH HoMmep. [Ipuopurerure Ha BbBEeIeHUTE IOPBYKK HAa bopcara ca KakTo ciezsa:

1. mbpBU IPUOPUTET - 1IEHA;

2. BTOpH NPHOPUTET - BpeMe Ha BbBEXIaHe, IIPU €IHAKBU [IEHU Ha ChOTBETHUTE MOPBUKHU.

(2) lpuopureTsT “neHa” 03HAYaBa MPEAUMCTBO Ha:

1. nopbuKkuTE 3a MOKYIKa, ChAbPXKAIIM IO-BUCOKA IIEHA CIPSMO Te3U C MO-HHCKA, ChOTBETHO
MOPBUKHUTE 3a MPOo1ax0a, ChIbPIKAIIM IMO-HUCKA IIEHa CIPSIMO TE3H C MO-BUCOKA;

2. ma3apHUTE MOPBHYUKH MPE TUMUTUPAHUTE.

(3) IpuopurersT “BpeMe Ha BhBEKIaHE O3HA4YaBa MPEAMMCTBO Ha MO-PAHO BHBEICHHUTE MOPBHYKH,
aKo T€ UMAaT €/IHAaKBHU LICHH.

(4) 3a mazapHHTE MOPHYKH BaXKH €AMHCTBEHO IPUOPUTETHT “BpeMe Ha BbBEXKIaHE .
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(5) Ipu npomsiHa Ha mapaMeTPUTE Ha ChIECTBYBAIIA MOPBYKA OT CTPaHA HAa OOPCOBHS MOCPETHHK B
Cucremara ce akTyaJau3upa U BPEMETO M Ha BBBEXJaHE, ak0O HOBUTE IapaMeTpu Ha MOpbYKATa
BJIMSIAT 10 HETaTUBEH HAUYMH HA U3I'BJIHEHUETO U IPUOPUTETUTE Ha OCTAHAIUTE AKTUBHU MTOPBHUKHU.

(6) Mopbuka ce uztpuBa oT Crcremara Clie/:

1. OrmsHaTa ¥ OT cTpaHa Ha OOPCOBHS MOCPEIHUK; HITH

2. CityxkeOHaTa 1 OTMsIHA OT cTpaHa Ha CucreMara BCIICICTBHE HA M3THYAHETO HAa BAUAHOCTTA U;
1583071

3. CmyxeOHaTa 1 oTMsHa OT bopcarta BcieacTBHE Ha M3PUYHO TMHCMEHO HMCKaHE OT CTpaHa Ha
OOpCOBUS YJICH, KOWTO 5 € BbBEI; WU

4. IIpnHOTO ¥ M3IIBJIHEHUE BCICACTBYE HA CKIIOYBAHE HA CJICNIKA C Hesl.

; HOBOB’BBCHGHH;{T BBHPXOB 06eM Ha aI/IC6e T-IIOPpBHbUYKa HMMa CBHIIUA IIPUOPUTET “HeHa” KaKTO
)
npeaAxoaHus BbPXOB 06eM.

Pazgen YersbpTH
ITAPAMETPHA HA TIOPBUYKUTE

Ya. 13. (1) Besika 60pcoBa mopbyka ChAbpiKa 33 IbDKUTEITHO:

. YHUKaJIeH HOMep, IpucBosiBaH oT Cucremara;

. TOYHO BpEeMe Ha BHBEXK/AHE;

. GOpCcoB KOJ1 Ha eMUCHATa OT (PMHAHCOBH HHCTPYMEHTH;

. MACHTU(UKAIMS KyITyBa/TIpOaBa;

. OCHOBEH BHJ] Ha IOPBYKATa;

. IEHOBU YCIJIOBUS;

o011 00eM Ha IopbUKaTa, a B CIy4auTe Ha “aiicoepr’” mopbukU — U BPXOB 00eM;
. CTOII TICHa, B CIIy9anTe Ha CTOI-TIOPHUYKU

. uACHTUUKAIMS Ha OOpCOBUA WieH U OOPCOBUS MOCPEIHUK, KOMTO 5 € BbBEI;
10. ycnoBus 32 U3ITBITHEHHE;

11. ycnoBus 3a BaTUAHOCT;

12. npentndukanys Ha pa3aTa Ha THProBCKaTa CeCHsl, 3a KOSATO ca MpeTHa3HAYCHH;
13. orGensA3BaHe Aamy MOpbHUKATA € 32 COOCTBEHA WIIM 32 Uy>KJa CMETKa.

©CO~NOUTAWN -

(2) B Cucremara Moske J1a HE ca BUIUMH BCHUYKH OT apaMeTpUTe 1o ai. 1.

(3) ITo BpPEMC Ha MHTCPBAIIMTC MPCAU U CJICH Kpasd Ha TbpProBCKaTa CECHUsA, B KOUTO € NOIIYCTHUMO
BBBCKIAHCTO HAa IOPBYKH, 60pCOBI/IT€ MMOCpEAHUIN pasrojaratr C I/IH(bOpMaHI/ISI CINHCTBCHO 3a
BBBCACHUTC OT TAX IMOPBUKHU.

Ya. 14. (1) 3a ¢unaHCcOBM HMHCTPYMEHTH, JIOIYCHAaTH 10 ThproBuss Ha bopcara, CbBETHT
YCTAQHOBSIBA CTaHJAPTHUTE Ma3apHU NApTHAM 3a BCEKM BMJ HMHCTPYMEHTH mootTienHo. bopcara
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uHpOpMHpa yJaCTHUIIMTE B OOpcOBaTa ThProBHs 3a BCSKA MPOMSHA B TSX, KaTO 00sBABa JaTrata, OT
KOSITO HOBUTE MapTU/M I1I€ CE CYMTAT 32 MUHUMAJIHU €IUHULIY IIpU OOPCOBUTE MOPBUKH.

(2) ITo Bpeme Ha HeMpeKbCHATaTa THPrOBUS C€ JOIMYCKa BHBEKIAHETO CaMO Ha TMOPBHYKU ChC
CTaHJAPTHU MapTU/IH.

(3) B aykipioHuTe yyacTBaT MOPHYKHU C BCIKAKBH 00EMHU.

(4) JlumuTupaHy TOPHYKU C HECTAHAAPTHH MAPTUAU, IOJYYCHH OT UWICHOBETE OT pa3In4yHU
KJIMEHTH, MOTaT Ja ObJaT KOMOMHUpPAHH B CTaHJAPTHH CaMo MpH yciaoBuATa Ha €wi. 37 ot Hapenba
Ne 38.

Yu. 15. (1) [TopbukuTe ¥ KOTUPOBKHUTE 3a MOKYIKA U MPOAaK0a ce BbBEKIAT ¢ MUHUMAJIHA CThHITKA
Ha KOTUpPaHE ¢ TOYHOCT OT TPH 3HAKA CJeJ JeCeTUYHaTa 3aleTasi, OCBEH B CIydyauTe, B KOUTO B
[IpaBuiiHMKa ce mpeaBUkKIA APYTO.

(2) Lienata Ha MOpPBYKHTE 3a IMOKYINKA M MPOJax0a Ha JMXBOHOCHH OOJHMIallMik HE BKIIIOYBA
HaTpylaHaTa JIMXBa OT Jarara Ha IIOCIEIHOTO JIMXBEHO IUIAlaHe 10 MOMEHTA Ha BBbBEXKIAHE Ha
nopbukata. [lpu obmuranuu c HyJaeB KYIOH IieHaTa Ha HOPBUKHUTE 3a IMOKYyNKa W Mpojaxoa
BKJIFOYBAT IIPONOPLIMOHAIIHA YAaCT OT AUCKOHTA, ChIIIACHO NPUIIOKMMATa KOHBEHLIUS.

(3) LlenaTa Ha MOpPBUKKTE MO al.2 Ce BBHBEKAA KATO MPOIEHT OT HOMHWHAJA HAa eIHa MasapHa
napTujaa.

Pasznea Ilern
KOTUPOBKHU HA MAPKET-MEUKBPHU

Ya. 16. (1) Cucremara orrycka ¥ BbBEKIaHE Ha KOTUPOBKH OT OOPCOBH WICHOBE, PETHCTPUPAHH
KaTo MapKeT-MeiKbpH 1o peaa Ha [IpaBunaTa 3a 4IeHCTBO.

(2) KotupoBkara npecTapisiBa eIHOBPEMEHHO BbBeX1aHe B CHcTeMaTa Ha TMMUTHPAHA MOPhUKa
3a MOKYIKa ¥ JUMHUTHPaHA MOpbhYKaA 3a MPoJaxkoa.

(3) KoTupoBkaTa € ¢ BaJIMTHOCT CaMo 3a JICHSI.

(4) Bcekn MapkeT-MeHKBp MOKE J1a BBBEXKIA CaMO €1Ha KOTUPOBKA 32 JIaJieHa EMHCHSI, 10 KOSTO ce
ABSIBA MAPKET-MEUKBD.

I'naBa Tpera
BOPCOBMU CAEJIKHA
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Paznea lIbpBu
CKJIIOUBAHE HA CIAEJIKH B PE3YJITAT HA AYKIIMOHHA

Y. 17. (1) Beeku equH ayKIHOH MPOTHYA HA-MaJIKOTO MPe3 CACIHUTE €TalK B IOCOYCHHS PEI:
1. ®a3a Ha BBbBEXK/IaHE HA TIOPHUKHU
2. ®aza Ha ompe/ieNsTHE Ha LIeHaTa

(2) o Bpeme Ha (pazaTa Ha BBBEKIAAHE HA MOPHUYKU OOPCOBUTE MOCPETHHIIM MOTAT Jia BHBEKIAT
HOBU MOPBYKH, a CHIIO TaKa J1a TPOMEHST U OTMEHSAT ChIIECTBYBAIIIH.

(3) ITo Bpeme Ha (hazata Ha BHBEKIAHE HA MOPBHYKH, aKO Ca HAJIMIE HACPEIIHO M3IIbIHMUMHU TAKHBa,
B Cucrtemara ce BU3yalu3Mpa €IUHCTBEHO MH(OpMalMs 32 MHIUKATHBHATA I[€HA HA AyKI[MOHA,
uHpopMaIug Janu U3JIUIIBKBT HA M3IBIHUMUTE MOPBYKA € OT CTpaHa Ha THPCEHETO WM Ha
npeyiaraHeTo, KakTo U HETOBUST 00eM.

(4) HMuaukaTuBHATaA IIeHA Ha AYKIIMOHa € 1eHaTra, KOATO Ou Ouna IOCTUTHATA, aKO CC€ NPUCTHIIN
He3a0aBHO KbM H3I'BIHCHUE HA MMOPBUKUTE.

(5) Ako He ca HamWIe HACPEUIHO HW3NBIHUMHU TOpPHYKH, To B CHcTemara ce BHU3yalIu3upa
€IMHCTBEHO MH(OpMalus 3a Hai-700puTe LeHH “KynmyBa” W “TpojaBa’, KaKTO M 3a CyMapHHTE
00eMu Ha MOPBUYKUTE IPU TE3U LICHHU.

Yui. 18. ®azata Ha BbBEX/IaHE Ha NMOPHUYKU MMa MPOIBIDKUTENIHOCT, onpeaeneHa oT CbBera, Karo
CJIe]l U3TUYAHETO ¥ ce mpekparsaBa oT Cucremara Ha CllydaeH NPUHIUI B PaMKHUTE HAa WHTEPBAI,
chI10 onpeneneH ot ChBeTa.

Ya. 19. (1) Crnen npukimouBane Ha (as3arta Ha BBBEKAAHE HA MOPBYKH cTaptupa (aszata Ha
OIpeZeIIsHE Ha LIeHAaTA.

(2) L[CHaTa Ha ayKIIMOHAa € Ta3W LCHA Ha JIMMUTHUpPAHA TOPBYKA, IPHU KOATO € HAIIUIC Hal-TOJISIM
HU3ITBJIHUM O6eM, PECIICKTUBHO Hali-MaJIbK HU3JIMIOTBK, B 3aBUCHUMOCT OT AKTHBHHUTC IOPBHYKU B
Cucremara B Kpad (basaTa Ha BbBCKIAHC HAa TIOPBYKH.

(3) Axo ca HaJIMIE ABC WM MMOBEYC JIMMUTUPAHU LOCHU, ITPU KOUTO U3IIBJIHUMHAT o0eM e €/IHAKbB,
MIpH OTIpEJIENISIHE Ha 1IeHaTa Ha ayKIIMOHA Ba)KaT CIEAHUTE MPaBHUIIA:

1. [lenara Ha aykiMoOHa € paBHa Ha Hal-g00paTa 1eHa "KymyBa', ako M3JIMIIBKBT € OT CTpaHaTa Ha
MpeJiaraHeTo;

2. llenara Ha ayKI[mOoHa € paBHa Ha Haii-mo0paTa 1eHa "mpojaBa’", ako W3JIMIIBKBT € OT CTpaHaTa Ha
TBPCEHETO.

(4) Axo e HayMIIe M3MUIIBK OT CTPaHa Ha MPEUIaraHeTo 3a eIHa YacT OT LIEHUTE Ha JIMMUTUPAHUTE
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NOPBYKU M M3JIUIIBK OT CTPaHa HAa ThPCEHETO 3a Jpyra 4acT WM aKO HE € HaJMIIC M3JIMIIBK 32
BCHYKH [IEHH Ha JTUMUTHPAHHU MOPHYUKH, TO:

1. Axo pedepeHTHATA IICHA € TIO-TOJIIMA WM PaBHA Ha Hail-BHCOKAaTa JUMHUTHUPAHA I[CHA, TIPU KOSTO
€ HaJMIle M3JIMIIBK OT CTpaHa Ha ThPCEHETO, IIeHATa Ha ayKIMOHA € paBHA HA Ta3H JUMHUTHpaHA
IICHA,;

2. Ako pedepeHTHATA II€HA € MMO-MaJIKa WM paBHA HA Haif-HUCKATa JIMMUTUpPAHA [I€Ha, [TPU KOSTO €
HAJIMIE M3JIUIIBK OT CTpaHa Ha IMpeIaraHeTo, IieHaTa Ha ayKIIMOHA € paBHA HA Ta3d JUMHTHPaHA
IICHA,;

3. Ako pedepeHTHATA IICHa € B JUara30Ha MEXIy JBETe Hal-100pH LIeHH ,,KymyBa” W ,,ipojaBa’,
I[ICHaTa Ha ayKIMOHA € paBHA Ha pedepeHTHATA [IeHA.

(5) Axo B kpas Ha (hazaTa Ha BbBEXKAHE HA MOPBHYKU Ca HAUIIC €AMHCTBEHO HACPEIHO M3IIbIHUMHU
nazapHy MOPBHYKH, [ICHATA Ha ayKIIMOHA € pPaBHA Ha pedepeHTHATA IIeHA

(6) Ako B kpas Ha (pa3ara Ha BbBEKIAaHE HA TIOPHUYKU HE ca HAIUIE U3MBJIHUMHU TakuBa, CucreMara
HE OIpe/iens [IeHa Ha ayKI[MOHa U MPUCTHIIBA KbM cie/BaiaTa (a3a Ha cecusiTa.

Y. 20. Ako B pe3ynTar Ha ayKiuoHa Objae ompeneneHa LeHa, To Cucremara HpUCTHIIBA KbM
U3IIBJIHEHUE Ha HACPEIIHO M3IBJIHUMUTE MOPBYKHU IO Ta3W I1I€Ha, KaTO Ha BCSIKAa OT CTPaHUTE IO
CAEIIKUTE CE U3MPAIA OTBBPKICHHUE 3a CKIIFOUBAHETO

Ya. 21. (1) Cnen npuxirouBane Ha (azaTa Ha ONpeleisiHE Ha IIeHAaTa, BCHYKH Ma3apHH U
JUMUTHPAHU TOPBYKH, KOUTO HE ca OWIM M3NBJIHEHM WIM ca OWIM €AMHCTBEHO YacTUYHO
U3IIBJIHEHH, C€ NPEXBBPJIAT KbM CleJBallaTa Bb3MOXHA (a3a Ha THProBHs, KaTo ce OT4YeTar
CHOTBETHUTE UM OTPaHUYEHUS.

(2) Axo He e popmupaHa 1IeHA OT ayKIMOHA, BhBEICHHUTE Mpe3 (a3aTa Ha BHBEXKJAHE MOPBYKH OT
TUNa "Ma3apHa KbM JUMUTHpaHA" ce U3TpuBar ciyxeOHo ot Cucremara.

(3) Axo e ¢popmupaHa 1eHa Ha ayKIIMOHA, YACTUYHO M3IIBIHEHUTE W HEHM3IIBIHEHUTE MOPHUKU OT
TUN "ma3zapHa KbM JIMMHTHpaHa' ce BbBexkIaT B CHucremara KaTo JJMMUTHPAHU MOPBYKHU C IIEHA,
paBHa Ha IIeHaTa Ha ayKIMoHa. "ANcOepr" mopbrUKUTE Ce MPEXBBPIAT KbM (Da3ara Ha HENpeKbCcHATa
THProBUS CbC CHOTBETHUTE UM OCTaBAaIlll BbPXOBU 00EMHU.

(4) lopwbukuTe THN ,,BHBEIN WM OTMEHH CE M3TPUBAT MPU CTapTUPAHE Ha ayKIMOH. BhBexnaHuTe
10 BpeMe Ha ayKLHOH MOPbYKU TUI ,,BbBEAU WM OTMEHH  c€ OTXBBHPIAT oT Cucremara.

Y. 22. (1) Ilenara, mocTMrHAaTa Ha 3aKpUBAIIMsA ayKIMOH, CIYy)KM 3a IICHA Ha 3aTBapsAHE 3a
ChOTBETHATa CECHsI.

(2) Ako Ha 3akpuBalIMs ayKI[MOH HE € MOCTUTHATa II€HA, [IEHATa Ha 3aTBapsHE 3a ChOTBETHATA
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cecus 3a AajeHus (PMHAHCOB MHCTPYMEHTH € paBHA Ha pedepeHTHATA IIeHA.

(3) Ako ¢ mageHHMss WHCTPYMEHT Ha ChOTBETHATA CECHSl HsSIMa CKIIIOUCHHM CHCJIKH, IeHaTa Ha
3aTBapsIHE € paBHA Ha LIEHATa Ha 3aTBapsHE OT IPEAXOJAHATa CECHUsl.

Paznen Bropu
CK/IIOUBAHE HA CJIEJIKHA 1O BPEME HA HEIIPEKBCHATA THhPI'OBUS

Yui. 23. Cnieq npuKIIOYBaHE HAa OTKPUBALIUS AyKLMOH MM HA MEXJIWHHUS ayKIIMOH CE MPHUCTHIIBA
KbM (pa3aTa Ha HENIPEKbCHATA ThPrOBUSI.

Y. 24. [lo oTHomeHHE Ha IIOPBUYKUTEC, 110 BpPEMC Ha HCIPCKbCHATA TbPIrOBUA Cucremara
BHU3yaliu3npa I/IH(bOpMaHI/ISI CANHCTBCHO 3a 00CMHTE MM 3a BCIKA JIMMUTHPAHA [ICHA C HATPYIIBAHC U
3a 6p0$[ IIOPBUKHU 3a BCAKA JUMHUTHPAHA LICHA.

Y. 25. (1) o BpeMe Ha HempeKbCHATATa THPrOBHUs BCSIKA HOBOMOCTBITMIA MOpbuka B Crcremara
He3a0aBHO ce MpoBepsBa 3a U3ITBIHEHHUE CpElly Bede aKTUBHUTE HACPEIIHU MOPBUKH CHOOPA3HO
IIPUCBOEHUTE UM NIPUOPUTETH.

(2) OcBeH cropen NMPUCBOCHUTE MPHOPUTETH, OMPENCNITHETO Ha IIeHaTa CIeiKa [0 BpeMe Ha
HEIPEKbCHATA ThPTrOBHUs CE€ U3BBPIIBA CHIVIACHO CIEAHUTE MPABUIIA:

1. Ako KbM MOMEHTa Ha BBBEXJAHE Ha Ia3apHa MOPbUKA Ca aKTUBHU CaMO HACPEIIHU Ma3apHU
MOPBYKH, TO TS C€ U3IIBJIHSABA Ha peepeHTHaTa 1IeHa;

2. Axo KbM MOMEHTA Ha BbBEX/1aHe Ha Ta3apHa MOpbUKa, MOPBUKA THUI "Ma3apHa KbM JIMMUTHpaHA"
WIM JIMMUTHPAaHA MOpPBbYKA Ca AKTMBHU CaMO HACPEIIHM JIMMUTUPAHW MOPBYKH, TO ILieHaTa Ha
CKJIIOUYEHATA CEJIKA € PaBHA HAa Hall-BUCOKATa LIeHa "KyIyBa" B CIydauTe HAa BbBEXKAHA ITOPBHUKA 32
nponaxxba, ChOTBETHO HaW-HUCKaTa IleHa '"mpojaBa" B ciaydaWTe Ha BBBEXKJIaHE Ha MOpPHUKA 3a
MOKYIIKA.

3. AKO KbM MOMEHTA Ha BBBEXKIaHE Ha MOPHUYKA OT THN '"Ma3zapHa KbM JIMMUTHpaHA" ca aKTHBHU
caMoO Na3apHU NOPBYKH WM MA3apHU U JIMMUTUPAHU NMOPBUKH, Win B CHcTeMaTa HAMa aKTUBHU
HAaCpEeIIHN MOPBYKH, IOPBUKATa TN 'Ta3apHa KbM JIUIMUTHpPAaHA" ce OTXBBpIIsI OoT Cucremara;

4. AKO KbM MOMEHTa Ha BBBEXJaHE Ha Ma3apHa MOpPHUKA Ca AKTUBHHU Ma3apHU U JMMUTHPaHU
HaCpeIlH IOpPBYKH, TO TS C€ YJIOBJIETBOpPsSBA CpeUly Na3apHUTE MOPBYKUA IO MPHOPUTET
1IeHa/BpeMe, Ha peepeHTHaTa WM Ha Hail-BUCOKa JTUMUTHpaHa I[eHa, KOraTo ca HaJlWIlEe aKTUBHU
na3apHu MOpPBYKH "KymyBa" W CHOTBETHO Ha pedepeHTHATa MM Ha Hail-HUCKAa JTMMHUTHpaHA IEHa,
KOraTo ca HaJliile aKTUBHU Ia3apHU MOPBYUKHU '"mipoasa’.

5. AKO KbM MOMEHTA Ha BBBEXJAHE Ha JMMHUTHpaHa MOpPBYKA €A AKTUBHU HACPELIHU Ia3apHU
HOPBUKHU, TO TS CE€ yJOBJIETBOPSIBA CPELLy Na3apHUTE MOPBUKHU Ha pedepeHTHaTa LieHa, a aKo TOBa
HapyllaBa IPUOPUTETUTE HA U3IIBJIIHCHUE - HA LIEHATa Ha caMaTa JIMMUTHPAHA I0PbUKa.

6. Ak0O KbM MOMEHTa Ha BBBEXKJAHE Ha JIMMUTHpPaHAa NOPbUYKA Ca aKTUBHU HACPEILIHM Ma3apHU U
JUMUTHPAHU IIOPBYKH, TO TS C€ YHOBJIETBOpsABA CpPEILYy IMa3apHUTE IOPBUKU II0 IPUOPUTET
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IIeHa/BpeMe, Ha pedepeHTHaTa IeHa, a aKo TOBa HapyIIaBa MPHOPUTETHTE Ha HM3MBIHEHUE - HA
[leHaTa Ha Hai-BHCOKara IleHa "KymyBa', B CIydauTe€ Ha BBBEXKJaHa IOpBYKA 3a MPoaaxoa,
ChOTBETHO Ha Hali-HMCKAaTa LieHa "MpoJiaBa’ B CIlydyauTe Ha BbBEXKJAAHE HA IOPBUKA 32 MOKYIIKA.

(3) OcBen B ciayvauTe 10 . 2, T. 3, aKTUBHHUTE MMa3apHU MOPHUKU CE U3IMBIHIBAT HE3a0aBHO CpEILy
cleJBallaTa BbBEJIeHa HacpellHa nopbuka. B To3u ciydail B cuia ca cieHUTe IPUHLUIIN:

1. [TazapHuTe MOPBUKM MOTy4aBaT pedpepeHTHATa 1IeHa KaTto "BupTyanHa" nieHa. Ha ta3u 6a3a Te ce
U3IIBJIHABAT HAa pe)epeHTHaTa 1I€Ha, aKO TOBA HE HapyllaBa IPUOPUTETUTE Ha U3ITbIHEHHUE.

2. AKO MOpPBUKUTE HE MoraT Ja ObJaT M3MBIHEHH MO pedepeHTHaTa IieHa, Te C€ M3MbIHSABAT IO
MPUOPUTETUTE HA M3I'BJIHCHHUE HA I[€HA, MTO-BUCOKA OT Hes, B CIy4auTe Ha HEU3MBJIHECHU Ma3apHU
MOPBHYKH 32 MOKYINKa U WK MO-HUCKA OT Hes MPU HEU3NBIHEHH Ma3apHU MOPBYKU 3a MPoAaxkoda.
Ilenara Ha W3MBJIHEHHE € paBHA WJIM Ha IIcHaTaA Ha BEYEe AaKTMBHA JIMMUTHpaHA TMOpPBHUYKA B
Cucremata uiu Ha 1IeHaTa Ha HOBOBbBeAeHaTa B CucreMaTa TMMUTUPAaHA TOPBYKA B 3aBUCUMOCT OT
MIPUCBOEHUTE TPUOPUTETH 32 U3MBIIHCHUE.

(4) Axo KbM MOMEHTa Ha BBBEXKJaHE HA MOpPHUKA HE ¢ Hajuie akThBHa B CucTemara HacpeliHa
IIOpPBYKA, LIEHA HE CE ONPEEIIA U A0 CKIYBAHE HA CAEIKA HE CE TOCTHTA.

(5) YacTM4HO M3MBJIHEHUTE TMOPBHYKM OT THMA “Tla3apHAa KbM JIMMHTHpaHa Cce BBBEXKIAT B
Cucremara KaTo JIMIMHTUPAaHU MOPBUKU C LIEHA, paBHA Ha II€HATa Ha CKJIIOYEHATa C TAX CHENKa U
00eM, paBeH Ha OCTaThbUHUSA UM 00€M cIIe]l CKIFOUBAHETO Ha CEIKATA.

(6) Ako citeq BbBEK/IAaHETO Ha JIMMUTHPaHA MOphUKa ce okaxe, ue B Cucremara Haii-go0para 1eHa
KyIyBa € Mo-HHUCKa OT Haii-1o0para 1ieHa Mpo/iaBa, IieHa He ce ONpeaens U J0 CKIIYBaHe Ha CAeNKa
HE ce JIOCTHUTA.

(7) He3abaBHo ciie/1 CKIIFOUBaHE Ha CJIeTIKa B PE3YJITAT HA HACPEIHO M3ITBIHUMH MOPHYKH, HA BCSIKA
OT CTPAHUTE MO CAETKHUTE CE U3MPaIla MOTBBPKICHUE 3a CKIIOYBAHETO.

Paznesn Tpern _
OCOBEHU N3UCKBAHUSA KbM JEMHOCTTA HA MAPKET-MEUKBPUTE

Y. 26. (1) MapkeT-MelKbpUTE ca JIHKHH J1a TOTbPKAT KOTUPOBKH Tipe3 90 (ieBeTmeceT) Ha ¢To
OT BPEMETO OT:

1. gaganoro Ha OTKpHUBAIIHA AYKIIMOH OO0 Kpasd Ha 3aKpuBalllvud ayKIIMOH,

2. TI0 BpeMe Ha MPEKbCBAHUATA 32 HECTAOMITHOCT.

(2) Axo cbOTBEeTHHAT (PMHAHCOB MHCTPYMEHT C€ ThPTyBa CaMO MOCPEACTBOM ayKIIMOHU, MapKeT-
MENKBPUTE Ca ITBKHU J1a NOANbPKAT KOTUPOBKHU 10 BPEME Ha TE3U ayKLNOHH, BKIOYUTEIHO U 110
BpeMe Ha MPEKbCBAHUATA 32 HECTAOMITHOCT.
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Ya. 27. (1) Mapker-MeiikbpuTe ydacTBaT B ayKIIMOHUTE, BKIIOYHTEIHO WM IPH NPEKbCBAHHS 32
HECTaOMJIHOCT, KaTO BBBEXJAT KOTHMPOBKM B paMKUTEe Ha 1 (e1Ha) MMHYTa OT 3allOYBAHETO Ha
¢a3zaTa 3a BbBEXKJaHE HA MOPBHYUKH.

(2) B cnyyante mo an. 1, MapkeT-MEHKBpPUTE MOAIBPKAT KOTHPOBKATa Ipe3 Ipsuiata ¢asa Ha
OmnpelesiHE Ha 1IeHaTa, KaTo MOorar Ja NPOMEHAT KakKTO LEHUTe “KynyBa~ U “mpojaBa’, Taka U
HEeHHUA 00eM.

Yur. 28. (1) MapkeT-MeiikbpuTe UMAT PABO Ja aKTyalu3upar [ieHata 1 o0eMa Ha KOTHPOBKHUTE CH
BbB BCEKM €IMH MOMEHT Ha TBPIOBCKaTa CECHsl, KAKTO M BbB BPEMEBUTE HMHTEPBAIN Ipeau
Ha4yaJIOTO ¥ M Clie]] HEMHUS Kpai, IIPe3 KOUTO Ce T0IyCKa BbBEK/IaHE HA IOPBUYKH.

(2) MapkeT-MelKbpUTE Ca UIBKHH Ja BbBEJAT HOBA KOTHPOBKA B PAMKHTE Ha 2 (JBE) MHHYTH OT
OTTETJIAHETO Ha MPEIXOIHATA, PECIIEKTUBHO OT LIsUIOCTHOTO M U3IIBIHEHUE.

(3) MapkeT-MeiKbpHUTEe Ha EMHCHH aKIHH, KOUTO HE OTrOBapsAT Ha KpuTepuute mo wi. 39, an. 2 oT
Yacr 111, ca nbxHU 1a BbBEJAT HOBa KOTUPOBKA B paMkuTe Ha 10 (1eceT) MUHYTH OT OTTEIJIIHETO
Ha MPEIXOAHATa, PECIIEKTUBHO OT I[UIOCTHOTO ¥ M3IbIHEHME.”

Y. 29. (1) Beeku GopcoB wieH MMa MPaBO 1@ BBBEXKAA CICKTPOHHU 3asBKU JI0 BCUYKH MapKeT-
MENKBPH, KOUTO Ca PETUCTPUPAHM KaTO TaKUBA 3a J1aJIeHa EeMUCHS, C UICKaHUs 32 KOTUPOBKHU.

(2) B uckanusTa ce moco4sa Jajiud ChbOTBETHHUAT WICH JKeJae J1a 3aKyIH WK Ja pojaaae GuHaHCOBU
WHCTPYMEHTH OT ChOTBETHATA EMUCHS, KAKTO U B KaKbB 00EM.

(3) Uudopmarnus 3a U3MpaTeHOTO UCKaHE ce U3Mpaiia nocpeactsom Crucremara 10 BCHYKHA OOPCOBH
HOCpEeIHUIIM O€3 J1a ce ONOBECTABAT KOHKPETHH MapaMeTpH.

(4) Camo MapkeT-MEHKBPHT Ha CHOTBETHATA €MHCHS MMa HH(OPMAIUs OTHOCHO OOpPCOBHS UJICH,
M3NPATUAI UCKAHETO 32 KOTUPOBKA.

(5) Bcekn MapkeT-MEHKBp € JTHKEH Ja OTTOBOPH Ha MCKAHETO B paMKHUTE Ha 2 (JBE) MUHYTH, KaTO
BbBEJIe KOTHPOBKA, HE3aBHCUMO JIajll UMa 3aJbJDKEHHE Jia MOJIbpKa KOTUPOBKAa KbM MOMEHTa Ha
BBBEX/IAHETO HAa UCKAHETO.

(6) MapkeT-mMelikbpbT MOAIAbpkKa akTHBHA B CHcTeMara BbBEJICHATa B PE3yJATaT HA HMCKAHETO
KOTHPOBKA C HEIPOMEHEHM NTapaMeTpy Hail-mManko 1 (exHa) MUHYTAa.

Y. 30. (1) MakcumanHuaT pa3Mep Ha Clpega Ha KOTHPOBKHTE Ha MapKeT-MEHKBD HE MOXE Ja
ObJ1e O-TOoJsIM OT 5 % 32 eMUCHU aKIIUU U CTPYKTYpHUpaHu NpoAyKTu U 1 % 3a eMucuu oOauranuu.
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(2) MakcumanmHUST pa3Mep Ha Cripe/ia Ha KOTUPOBKUTE Ha MapKEeT-MEHKbp HA €MUCHS aKIHH, KOSTO
He oTroBaps Ha kpurepuure 1o wi. 39, an. 2 ot Yacr III, e moxe na 0bae mo-rossim ot 15 %.

(3) CropenbT ce 3UMCIISABA IO ClIeAHATA POpPMYJIa:
A
Cnpen = (E —1)*100 (%),
KbJIeTO “A” e 1leHaTa Ha mopbukaTa “npojana’’, a “B” e neHara Ha nopbpykara “Kynysa’.

Ya. 31. (1) MunuManHaTa CTOMHOCT Ha KOTHPOBKaTa B MApUYHO HM3PaKEHHE KbM MOMEHTa Ha
BbBeXIaHeTOo ¥ € 2 500 (1Be XUJIsAIU ¥ IETCTOTHH) JICBa.

(2) 3a emucum aximu, KOUTO HE OTroBapAT Ha kputepuure mo wi. 39, am. 2 or Yacr III,
MHHHMAJTHaTa CTOMHOCT Ha KOTHPOBKATa B MAapUYHO M3paKeHHE KbM MOMEHTA Ha BBBEXKIAHETO U €
500 (meTcToTuH) JieBa.

Y. 32. (1) Beauwsx MeceyHO 70 JeceTO YHMCIO Ha TEKYIIUs mecen bopcara M3BBpINBaA MpOBEpKa
JIOKOJIKO TIpe3 MPEIXOJHUS KaJeHJAAapeH Mecell ChbOTBETHHUTE MapKeT-MEUKBPHU ca H3IBJIHABAIH
3abJDKEHUETO CH TI0 TO3H pa3/iel.

(2) Ako B pe3yaTaT Ha mpoBepkarta He OBJAaT YCTAHOBCHH HApYIICHHsS Ha H3UCKBAHHATA KbM
JIEHHOCTTa Ha ChOTBETHUSI MApKET-MENKBp, bopcara My Bb3CTaHOBsBa IIaTeHUTE cyMu 1o [aBa
YersbpTa oT Tapudara 3a Takcute, chOupanu ot bopcarta BB Bpb3Ka ¢ JJeHOCTTa My KaTO MapKeT-
MENKBp Ha JaieHus (PMHAHCOB UHCTPYMEHT.
Pazgen YersbpTH
CIIEHU®UYHU YCJOBUA 3A IPOBEXJIAHE HA AYKIIMOHMU 3A ITbPBUYHO
ITYBJIMYHO NNPEJAJIAT'AHE

Ya. 33. (1) [TepBruHO my0OauyHO npeyiaraHe Ha bopcara ce H3BBpILBa MOCPEICTBOM JOMTyCKaHE Ha
eMHCHATA, KOATO C€ Mpejaara 3a 3alliCBaHe OT YI'BJIHOMOILEH OT €MHUTEHTa OOpCOB 4JI€H Ha
CermeHTa 3a MbpPBUYHO MYOJIUYHO MpeJIaraHe.

(2) TepBruHO MyOMMYHO Tpejiarane Ha bopcaTa ce OChIlEecTBABA MOCPEACTBOM OpPTraHU3MPAHETO
Ha eJIMH ayKIMoH 1o Pasznen I[IbpBu cbe crieaHUTE OCOOEHOCTH:

1. BopcoBuTe nmocpeaHunM noiydaBar uHGopmanus or Cuctemara €JUHCTBEHO 3a BbBEACHUTE OT
TSAX MOPBUKHU;

2. [Toppukata 3a mpomaxOa ce BBBeXIa CIy)keOHO OT bopcara BB3 OCHOBa Ha IOMAICHOTO
3asBIICHHE 32 JONyCKaHe Ha emucusaTa 10 CerMeHTa 3a MbPBUYHO MyOJINYHO MpeijiaraHe;

3. EMUTEHTPT WM YIBIHOMOINEH HWHBECTHIMOHEH IIOCPEIHMK MOTaT Ja OINpPENeNsIT IICHOBH
JIMara3oH, B paMKHUTE Ha KOUTO 11e Ob/e onpeeneHa eHaTa Ha ayKIIMOHa,;

(3) OmpenensHeTo Ha IICHOBM AMana3oH, B PAMKHUTE Ha KOWTO IIe ObAe ONpeleiicHa IeHaTa Ha
ayKIIMOHA, N3KJII0YBA BbBE)KJAHETO HA MOPBUKH C LIEHU U3BBH HETO.
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(4) Cnen mpuximouBaHe Ha (a3zaTa Ha BBBEXKIAHE Ha MOPHYKH CE MPUCTHIBA KbM (hasara 3a
OIpe/ieiIsiHE Ha 1IeHaTa Ha ayKLMOHa.

(5) Cnen onpenensiHe Ha IICHATAa HA ayKIMOHA, ThPrOBHTA ChC CHOTBETHATA EMHCHS CE CIIUPA 0
MOMEHTa Ha JIONYCKAHETO i 10 HAKOW OT OCTaHaNUTE Ma3apu, opranusupanu ot bopcara

Y. 34. BpemeTpaeHeTo Ha ayKIIMOHA 3a MbPBUYHO MyOJIWYHO MpeAsiaraHe U BPeMEBUSAT rpaduk 3a
IIPOBEXAAHETO MY CE OIIpeNessT ¢ peweHue Ha CbBera.

Y. 35. 3a cnenkure ¢ pUHAHCOBU MHCTPYMEHTH, onycHaTu 10 CerMeHTa 3a MbPBUYHO MyOIMYHO
npexanarane pasnopenoute Ha [maBa UeTBppra He ce mpuiiarart.

Y. 36. Emucunte ¢uHAHCOBM HHCTPYMEHTH, KOUTO ca OWUIM TMOETH OT OOpCOBH UJICHOBE, C€
npeiaraT 3a mnpojaaxoda ciiel] AOMYCKAaHETO MM J0 ThProBUs Ha HSAKOW OT OCTAaHAJIMTE IMa3apu,
opraHusupanu ot bopcara.

Pa3gen Iletn
IIPABHWJIA 3A THPI'OBUSI HA IIPABA

Yu. 37. (1) B cpoka 3a ThproBus Ha MpaBaTa OT yBEJIHUCHHSITa Ha KalWTala Ha MyOJHYHUTE
IpyKecTBa ce mpuiarart pasnopeadure Ha Pasnen [IspBu u Bropu.

(2) 3a mepuoaa ot mocseaHaTa JaTa 3a ThPrOBHs 10 JaraTa Ha MPOBEXKIaHE HAa ayKIIMOHA MO Yl
1126, an. 7 ot 3IIILK, TsproBusra Ha npaBara Ha bopcata ce ciupa.

(3) Ha netus paboreH jeH ciien KpaiiHata jara 3a IMpeXBbpIissHE Ha mpaBata bopcata opraHu3mpa
€HOKpaTHO ayKiuoHa 1o 4i. 1126, am. 7 ot 3IITTLK.

(4) AyxumoHbT ce ochlecTBsiBa 1Mo pena Ha Pasmen [TppBu, kaTo mopbuka 3a npogaxba BbBEXIA
€IMHCTBEHO OOPCOBUSAT YJICH, 0OCIIyKBalll YBEJIMYEHUETO Ha KaluTaIa.

(5) Noprukara o an. 4 e masapHa MOpbHYKA 32 IUIOTO KOJIMYECTBO HEYNPAKHEHH IpaBa U Ce
BBBEX/Ia B paMKuTe Ha 1 (eJHa) MUHYTa OT Ha4aJIoToO Ha (azaTa Ha BbBEKJAHE HA MOPBHUKHU.

(6) CJ'IC,Z[ MMPUKIIFOYBAHC HA aYKIIMOHA, TbPTOBHUATA C CMUCHATA IIpaBa CC IIPCKpaTABa.

Ya. 38. (1) IIpu TeproBusita ¢ mpasa OT IbPBOHAYATHOTO YBEIHMUCHHE Ha KaluTajla Ha JPYKeCTBa
ChC CTEIMaTHa HHBECTUITMOHHA T1eJT ce Tpuiarat pasnopenoure Ha Pasaen [1spBu u Bropu.

(2) BopcoBusT wieH, OOCITy)KBalll yBEIHUCHHETO HA KalKWTajda, BBBEXKAAa Ia3apHa MOpbhYKa 3a
nponaxxda Ha IsyIaTa eMUCHS TpaBa B paMKuTe Ha | (emHa) MUHYTa OT HavajoTo Ha (ha3aTa HA
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BBBCIKAAHC HA MMOPBYKH HA OTKpPUBAILHA aYKIIMOH B ITbPBHA JCH 3a TbPIrOBUA.

Y. 39. 3a nocneaBaiuTe yBeIHMUSHHs Ha KallMTala Ha JPY>KECTBA ChC CIEIMaTHa HHBECTUIIMOHHA
e ce npuiara ui. 37.

Yu1. 40. 3a cienkuTe ¢ mpaBa OT yBEJIMUYEHUATA HA KallMTalla Ha MMyOJIMYHU APYKECTBA U JpYKECTBa
ChC CIeNMaHA WHBECTUIIMOHHA IIeJl, CKIItoYeHn Ha bopcara, pasnopendure Ha ['maBa UYerBbpTa He
ce mpuiarar.

Pasznea Hlectn
INPABWJIA 3A TBPI'OBUSI HA EMUCHUU OBJINT'AIIMA U KOMIIEHCATOPHUA
HUHCTPYMEHTHU

Y. 41. 3a ThproBusiTa Ha JIMXBOHOCHM OOJUTalMOHHM emucuu Ha bopcara ce mnpuiarar
pasnopenobure Ha Pa3nen [IspBu u Bropu che cneanute n3kioueHus:

1. [lenara Ha MOPBUKHUTE 3a TOKYMKA U MPoJaxoOa Ha OONHUralMi HE BKJIIOYBA HATpyMHaHaTa JINXBa
OT Jarara Ha TOCJIEIHOTO JUXBEHO IUIAl[aHE JO0 MOMEHTa Ha BBBEXKJaHE Ha mopbukarta. [lpum
o0nurani ¢ HyleB KYyINOH I[leHaTa Ha TMOpPBYKUTE 3a IMOKyNKa W TMpojaxbda BKIHOYBAT
MPOTMOPIIMOHAIIHA YaCT OT JUCKOHTA, CHIJIACHO MPHUIJIOKUMATA KOHBEHIIHS.

2. llenata Ha MOPBUYKUTE 3a MOKYIKa W Mpojaxba Ha obOiuranuu ce BbBexkaa B CucremaTta Kato
MPOLEHT OT HeaMOPTU3UpaHaTa CTOMHOCT Ha €/1Ha Na3apHa MapTHaa.

3. HeamopTu3upanata CTOMHOCT Ha eJHa TMa3apHa MapTHAa OTpa3siBa EIWHCTBEHO pPEaHO
W3BBPILICHUTE TJIABHUYHY TUIAIAHUS.

Y. 42. (1) Bopcara 00sBsiBa Ha €XeqHEBHA 0a3a MOCPEACTBOM odHIHATHATA CH YyeO-CTpaHUIa
HaTpyIaHaTa JINXBa 32 BCAKA EMUCHS JJMXBOHOCHH OOJIMTaIlNH, IOITYCHATA JI0 ThPTOBHSI.

(2) Bopcara 00siBsiBa Ha exeTHEBHA 0a3a MOCPEICTBOM O(HIIMAIHATA CU YeO-CTpaHuIa
MPOTIOPIIMOHATIHA YaCT OT JAUCKOHTA, ChIIIACHO MPUIIOKUMAaTa KOHBEHIIHS 33 BCSKA EMHCHS
o0uranuu ¢ HyJeB KyIloH, JOIycHaTa 10 ThbPTrOBUSl.

Y. 43. (1) B moTBbpxkIeHHUATA 33 CKIFOYEHHUTE CACIKH C JMXBOHOCHHM oOyuranuu, Cucremara
u3Mpainia uHdopMalys U 3a LeHaTa, BKIOYBAlla HaTpylaHaTa JIMXBa OT MOMEHTa Ha MOCJIETHOTO
JMXBEHO IUTAIIaHe O JaTaTa, Ha KOSTO CAEJIKATa IPHUKIIIOYBA.

(2) Tlpn mamuume Ha 3a0aBeHO JIMXBEHO IUIAI[AHE OT CTpaHa HAa EMHTEHTa Ha JIMXBOHOCHHU
oOnuranuu, B NOTBbPXKJIEHUATA 10 ajl. | KbM II€HaTa Ha CKJIIOUYEHUTE C TSIX CHIEJIKU HE Ce BKIIIOUBA
HATPYIIaHATa JIUXBA 33 TEKYIUs JTUXBEH IIEPUOL.

(3) B moTBBpKACHUATA 3a CKIIOYECHHTE CACIKH C OOJNMralMu ¢ HyJeB KYMOH, I[eHaTta Ha
U3MBJIHEHUE CBBIAJA C LIEHAaTa ChAbpJKalla IIPONOPLHUOHAIHA 4YacT OT JHUCKOHTA, CBIVIACHO
IIPWIOKMMATa KOHBEHIIUS.

Ya. 44. (1) 3a TeproBusTa Ha EMHUCHHM OOJHWrallid C HYJEB KylmoH Ha bopcara ce mpuiarat
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pasnopenoure Ha Pazmen IIppBu M BTOpu ¢ M3KiIOUeHHE Ha TOBA, Y€ IIEHATa HA MOPBUYKUTE 32
NOKYIKa U mpoaax6a ce BbBexaa B CucremMaTa KaTo MPOLEHT OT HOMHHAJAa Ha €/Ha Ia3apHa
apTuaa.

(2) 3a TBproBusiTa Ha EMHCHM KOMIICHCATOPHM WMHCTPYMEHTH Ha bopcara ce mpuiarar
pasnopenoute Ha Pasznen mbpBHM M BTOPH C M3KIIOYEHHE HA TOBA, 4Ye IIEHATa HA MOPBYKHUTE 32
MOKYIIKa U Mpojax0a ce BbBexkaa B Cuctemara B aOCOMIOTHA CTOMHOCT 3a 1 (e1H) JIeB HOMUHA.

Paszgen Ceamn
INPEKBCBAHUS 3A HECTABMJIHOCT U 3A U3ITBJIHEHUE HA ITA3ZAPHU
IIOPBYKH

Y. 45. (1) Axo o BpeMe Ha HelpeKbCcHATaTa ThPTrOBHS CJIE BbBEK/IAHE HA U3IIBIHMUMA [TOPHUKA B
CucreMaTa OTCHIIMAIHATA [IEHA HA ChOTBETHATA CJIEJIKA MOTa/ia U3BBH MPEABAPUTEITHO ONPEICIICH
CTaTHUEH JMala3oH CHOPsSMO IMOCJeIHAaTa IIeHa, MOCTUTHATA B Pe3yiTaT Ha ayKIHMOH, a aKko HAMa
TakaBa — CHOPSAMO IICHATa Ha 3aTBapsHE OT NPEIXOIHHS JCH, Ce WHUIUUpPA TNPEKbCBAaHE 3a
HECTAOMIIHOCT.

(2) Ako mo Bpeme Ha HeNpeKbCHATaTa THPTOBUs CleJl BHBEKIAHE HAa HW3MBIHMMA MOPHUYKA B
CucremaTa NOTEHLMAIHATA [IEHA HA CHOTBETHATA C/IEJIKA [1011a/1a U3BBH NPEABAPUTEIHO OIPEIEIIECH
JUHAMHUYEH JUAara3oH COpsMo pedepeHTHaTa [ieHa, ce MHUIUUPA IPEKbCBaHEe 3a HECTAaOMIIHOCT.

(3) C mpekbcBaHETO 3a HECTAOMIIHOCT Ce MPOMEHs (opmaTa Ha THProBHs OT HEMpEeKbCcHATa B
ayKIIMOH.

(4) BopcoBuTe MOCPEIHUIM CE YBEAOMSBAT 3a NMPEKbCBAHHATA 32 HECTAOWIHOCT MO BpeMe Ha
HeNpeKbCHaTaTa ThproBus nocpeactsoM Cucremara.

(5) dazara Ha BbBEXK/IaHE HA TOPBYKHA MMa MUHUMAJIHA TIPOIBKUTEIHOCT OT 2 (J1B€) MUHYTH.

(6) Mo Bpeme Ha MPEKbCBAaHUATA 32 HECTAOMIHOCT MO BPEME Ha HENMpPEKbCHATAaTa ThPrOBHUS B CHJIA
ca rpaBwiiaTa 3a OpraHu3upaHeTo Ha ayKuuoHu no Pazaen [TspBu.

Y. 46. (1) Axo o BpeMe Ha ayKIMOH B Kpas Ha (ha3aTa Ha BbBEKAaHE Ha MOPBHUKU TTOTCHIHATHATA
[IeHa Ha AayKIMOHA IIONaJa W3BBH IPEIBAPUTETHO ONPEAETIECHH CTATHYCH HAINa30H CHPSIMO
nocjeaHaTa [[eHa Ha ayKLIMOH M JAWHAMHYEH JIMarna3oH CIpsAMO pedepeHTHaTa LieHa, ce MHULUUpA
MPEKbCBaHE 3a HECTAOMIIHOCT.

(2) MpexbcBaHEeTO 32 HECTAOMIIHOCT 1O BpeMe Ha ayKI[MOH Ce U3pa3siBa B yIbJDKaBaHEe Ha (a3ara 3a
BBBEXK/IaHE HA TTOPBUYKH C 2 (JIB€) MUHYTH.

(3) BopcoBuTE MOCPEIHUIIM CE YBEIOMSBAT 3a MPEKHbCBAHUATA 3a HECTAOMJIHOCT MO BpeMe Ha
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ayKIMoH nocpeacTsoM Cucremara.

(4) Cucremara aBTOMaTHIHO MMpUCTbHIIBA KbM q)asaTa Ha OMnpeacisiHe Ha LHCHaTa CJICO U3THYaHC Ha
YABIKAaBaHCTO, aKO Ca HAJIUIC HACPCIIHO H3IBbJIHMMHU IMOPBHYKM M aKO NMOTCHUOHWAJIHATA LCHA Ha
AYKIIMOHA I10T1aZia B Pa3IUPEHU JUAIIA30HU, OIIPCACIICHU CIIPAMO cTroitHOCcTHUTE 110 ain.l.

(5) PasmupenuTe quamna3oHu Mo MPEAXOJHATA AIMHES ca JBa IbTH U [TOJIOBHHA ITO-TOJEMH CIIPSIMO
TE3u o ai. 1.

(6) Axko CJICa U3THUYaHCTO Ha YABJDKABAHCTO IMMOTCHLMAJIHATA LICHA HA MU3IBJIHCHHUC IIOIMaJda U3BBH
PASMUPCHUTE HCHOBU JHUAIIA30HU, KbM cpa3aTa Ha OMpCACIIIHC HAa IEHaTa CC IMPUCThIIBA CICA pbYHA
HaMeEcCa OT CTpaHa Ha BopcaTa.

(7) Axo moTeHIMaNTHATA II€HA HAa M3ITBJIHCHHE IMONaJa W3BbH PA3LIMPCHUTE IICHOBU THANA30HU U
MPEKBHCBAHCTO HE € NPUKIIIOYNIIO KbM HaAYAJIHHUA MOMCHT Ha 3aKpUBalllvd WJIN MCXKIWMHHUS ayKIIMOH,
TO KbM HErO CE MPHUCTHIIBA CJIe]] NMPHUKIIOYBAHE Ha IMPEKHCBAHETO MO pela Ha aj. 6, KaTto
BpPEMETPACHETO My OcTaBa 0e3 MpOMsIHA.

(8) Ako cnen kpast Ha yabDKeHata (a3za Ha omnpeleisiHe Ha meHara B CucremaTta HiMa aKTUBHU
HACpEIHO M3IBJIHUMH TMOPBYKH, C€ MPUCTBIIBA KbM cielBailarta (asa Ha ThpProBcKaTa Cecus,
PECHEKTUBHO ce 0TOeNs13Ba HEHUS Kpail.

Y. 47. (1) 3a emucunte akuuu, nonycHatu Ha OcHoBuus nasap BSE, Cerment akiuu ,,Premium”,
JTUHAMUYHUAT 1IEHOBU JUamna3oH € 5 (IeT) Ha cTo cupsiMo pedepeHTHara 1ieHa, a craTuyHuAT € 10
(teceT) Ha CTO CIPSIMO TIOCTIEIHATA II€Ha, TOCTUTHATA HA ayKI[UOH.

(2) 3a emucuure aknuu, gomycHatd Ha OcuoBHus mazap BSE, Cermenr akuuum ,,Standard” u
CermMeHT 3a JpyXecTBa ChC CHEIMallHA WHBECTUIMOHHA el Ha OcHOBHUS mMazap Ha bDb wu
TBPTyBallld C€ HEMPEKbCHATO, JWHAMHYHHUAT IIEHOBH nuamna3oH ¢ 10 (mecet) Ha cro cHpsMo
pedepeHTHaTa 1eHa, a cTaTugHUAT € 20 (IBajeceT) Ha CTO CIPSAMO MOCIeTHATa IIeHa, TOCTUTHATA
Ha ayKI[HOH..

(3) 3a emucuute axkuH, AOMyCHATH 10 AnTepHaTuBHUS mnazap BaSE, nuHaMuyHUAT LEeHOBU
JuamnasoH € 15 (metHazmeceT) Ha CTO cpsMo pedepeHTHaTa 1eHa, a cTaTHaHuAT ¢ 30(Tpuaecer) Ha
CTO CIPSIMO MOCIIeAHATa [IeHa, TIOCTUTHATa Ha ayKIIMOH

(4) 3a emucumTe aKUUH, THPrYBAll CE CaMO MOCPEACTBOM HACPOYCHU AayKIIMOHHW, KAaKTO M 3a
E€MHICHUUTE MHCTPYMEHTH, W3JIQJICHU OT KOJIEKTHBHH WHBECTHIIMOHHU CXEMH, IIEHOBHUSAT JUATIA30H €
30 (TpuaeceT) Ha CTO CIPSIMO LieHAaTa, IOCTUTHATa HA MTPEAXOIHUS ayKIIMOH.
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(5) 3a emucunTe OOIUTAIIUH, TMHAMUYHUAT [ICHOBH JMara3oH € 2.5 (ABe 1510 U MeT) Ha CTO CIPSIMO
pedepeHTHaTa IieHa, a CTaTUYHMUAT € 5 (IeT) Ha CTO COpsAMO IOCHeAHATa IeHa, MOCTUTHAaTa Ha

AYKIMOH.

(6) 3a emucuMTE KOMIICHCATOPHH MHCTPYMEHTH, AOIMYCHATH JO ThPTOBHS, TUHAMHYHHSIT LIEHOBU
muana3oH € 10 (mecer) Ha cTo crpsMo pedepeHTHATa IieHa, a cTaTUYHUAT € 20 (IBajeceT) Ha CTOo
CIPSIMO IIOCJIE/IHATA 1I€HA, TIOCTUTHATa Ha ayKIIHOH.

(7) 3a emucuuTe CTPYKTypHUpPAHU MPOAYKTH C JIMBBPHIDK, JOMYCHATH IO ThPrOBHS, THHAMHYHUSAT
1ieHOBH auana3oH € 10 (mecet) Ha cto cnpsmMo pedepenTHara 1ieHa, a cratndausat ¢ 20 (n1Bagecer)
Ha CTO CHPSAMO MOCJeHAaTa [IeHa, IOCTUTHATa Ha ayKIIMOH.

(8) 3a emucuuTe CTPYKTYpUpPAHU IPOAYKTH O€3 TUBBPHUK, JONYCHATH IO ThPrOBUS, TMHAMUYHUAT
LICHOBH Juarna3oH € 5 (mer) Ha cro cupsMo pedepentHaTa 1ieHa, a cratuunusaT ¢ 10 (mecer) Ha cTo
CHPSIMO TTOCTIeTHATA [IeHa, TOCTUTHATA Ha ayKIMOH.

(9) 3a ocraHanuTe BUIOBE (MHAHCOBM WHCTPYMEHTH, 32 KOUTO HE Ca OINPEICICHU H3PHYHO
JUHAMHUYEH U CTAaTUYEH LIEHOBY JMAIIa30H, CE IPUJIAraT Te3U, ONPEAEIeHH 110 1. 47, an. 2.

(10) B wu3BBHpPEOHH CUTYallMH, MOPOJCHH OT CBHOUTHS WM OOCTOSTEICTBA ChC CHIIECTBEHO
3HauEHUE 3a MEXJIyHapOJHUTE (PMHAHCOBHU Ia3apy U UMaIllM OTHOLIEHHE KbM Iazapute Ha bopcara,
¢ peuieHre Ha V3MbIHUTENHUS OUPEKTOP, a B HETOBO OTCHCTBUE — OT J[MpekTopa mo Thprosus, B
paMKHUTE Ha MaKCUMyM €/l1Ha ThPrOBCKa CECHs JMANa30HUTE MO IMPEAXOJHUTE aJIMHEM MOorar Ja
ObJaT NOMbIHUTENHO pasmupeHu ¢ 30 (TpuaeceT) Ha cTo. 3a BCEKHM TaKkbB ciaydail OopcoBHTE
wieHOBE OMBAT yBeOMEHU nocpencTBoM Cucremara.

Y. 48. [1o Bpeme Ha mpeKbCBaHUATA 32 HECTAOMIIHOCT Ba)kaT MpaBUiIaTa 3a MPOTUYaHE Ha ayKI[MOH
no Paznen IIvpBu.

Y. 49. (1) Axo 1o Bpeme Ha ayKIIMOH B Kpasi Ha (a3ara Ha BbBEX/aHe Ha MOpbuku B Cucremara ca
aKTHBHHU, HO HE ca M3II'BJIHUMU Ma3apHU MOPBHUYKU WIHM MOPHUYKU OT THIA Ma3apHa-KbM-TUMUTHPAHA,
c€ MHMIIMMPA NPEKbCBAHE 32 U3IIBIHEHUETO UM.

(2) IpexbcBaHeTO 3a M3MBJIHEHUE HA MMa3apHU MOPHUKU MOXKE Ja ObJIe MHUIIMUPAHO CAMO BEIHBIK
3a 1aJIeH ayKIUOH.

(3) [IpexbcBaHeTO 32 M3MBJIHCHUE HA Ma3apHHU MOPHYKH CE M3pa3siBa B yAb/DKaBaHe Ha (aszara 3a
BBBEXK/IaHE HA TTOPBUYKH C 2 (JIB€) MUHYTH.

(4) HezaBucumo ot ain. 3, MpeKbCBAaHETO 3a HECTAOMIHOCT IO BpeMe Ha ayKIMOH CE MPEeKpaTsBa
He3a0aBHO cie]l KaTO BCHUUYKU Na3apHU MOPBYKH, PECIEKTUBHO BCUUKU MOPBUYKU OT TUIA [a3apHa-
KbM-TUMUTHPAHA, CTAaHAT U3ITBJIHUMH.
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(5) bopcoBuTte MoCpeAHUIH C€ YBEIOMSBAT 3a IPEKbCBAHUATA 33 U3IIBIIHCHUE HA NTa3apHH MOPHUKU
nocpenactsoM Cucremara.

(6) ITo Bpeme Ha NpPEeKbCBAHETO 3a M3MBJIHCHHWE HA MA3apHU IMOPHYKH BaKaT IpaBUiaTa 3a
IIpOTHYaHe Ha ayKuuoH 1o Pasgen [IvpBu.

Pa3zpgea Ocmu
KOPIIOPATUBHU CBBEUTU

Y. 50. (1) Ilpun HacThlBaHE HAa KOPIOPATHBHO CHOMTHE, OKA3Ball0 ITUPEKTHO BIHMSHHEC Ha
¢dopMupaHara nma3zapHa 1ieHa 3a Jja/IecH HTHCTPYMEHT, KaTo yBEJIMUEHUE Ha KaluTaia, U3IUlallaHe Ha
TUBUICHTH U Jpyru, bopcata u3BBpIIBA aBTOMaTHYHAa KOpPEKIHMsS BBB (GopMupaHaTa IIeHa Ha
3aTBapsHE KbM IIOCJIEIHATa JaTa 3a CKJIOYBAHE Ha CJEJIKM, JaBallyd IpaBO 3a y4yacTHE B
CHOTBETHOTO KOPIIOPATUBHO CHOUTHE.

(2) Kopeknusata ce W3BBpHIBA Ha ITbpBaTa THPIOBCKA CECHs, Clie/Balla MOCIeIHATa JaTa 3a
CKJIFOUBAHE Ha CJIEJIKH, B PE3YJITaT Ha KOUTO MpeoOdpeTaTesT UMa MpaBo Jia MOJy4YH JIUBUICHTA, /1a
y4acTBa B YBEJIMYEHHUETO Ha KamuTalla U JPYrM KOPIOPAaTUBHU CHOUTHSA IO MpPEIXOoJHaTa ajJuHes,
KOMTO MOTarT Ja JOBEJaT 10 TEOPETUYHA IPOMsIHA B LI€HATa.

(3) Kopekrusra oTpa3siBa TEOPETUIHOTO BIMSHHE HA KOPIOPATHBHOTO CHOUTHE BBPXY Ma3apHaTa
eHa.

(4) Cnen w3BbBpIIBaHE Ha KOPEKIMATA, BCMYKA aKTUBHU MOpbhukd B CHcTeMarta CIIy)KeOHO ce
W3TPUBAT.

(5) Crnen u3BbpIIBaHE HA KOPEKIUATA, CTATHYHHAT U JUHAMHYHHAT [[CHOBH JHAMA30H MO pa3/es
Cenmu ce U34MCIABAT CIPSMO KOPUTHPAHUTE LIEHU.

Paznea leBeTn
MAPXKHUH-IIOKYIIKA 1 KbCH ITPOJAKBU

Y. 51. (1) MapkuH-MIOKYIIKK U KbCH MPOJaKOM ce u3BbpIIBaT 1o peaa Ha Hapemba Ne 16 u B
CBHOTBETCTBUE C pasnopendouTe Ha HacToAuTe [IpaBuna.

(2) 3a u3BBpIIBaHE HA MAPKUH-TIOKYIKH 32 CMETKA Ha KIIMEHT, OOPCOBUTE MOCPEAHUIN BHBEKIAT B
CucremaTa NOpBUYKHU 32 MOKYTIKA.

(3) 3a u3BBpIIBaHE HA KBCH MPOAAKOU 32 COOCTBEHA CMETKA WJIM 32 CMETKA Ha KIIMEHTH, OOPCOBUTE
HOCPEHUIM BbBeXkAaT B CucreMara mopbyuKHy 3a Mpoaaxoa.
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(4) Besika mopbyka 3a Map)KMH-TIOKYNKA M 3a KbCa Mpoaax0a 3aab/DKUTEIIHO CE MapKupa KaTo
TakaBa [PU HEMHOTO BHBEXKIAHE.

(5) bopcoBuTe wicHOBE BBBEXKIAT MOPHYKH 32 KbCH MPOAAXKOW 3a COOCTBCHA WIIM KIIMEHTCKA
CMETKa, CaMO aKO MOTarT Jia JOCTaBAT (PUHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha MOPHYUKATA.

(6) [Ipu m3BBpIIIBAHE HA MAPKUH-TIOKYIIKH W KBbCH MPOJAKOM HE Ce JO0NMycKa OOCIMHSBAHE Ha
IIOPBYKHU C AHAIIOTMYHU [TApAMETPU OT PA3JIMYHU KIMECHTH.

(7) IMopbukute 3a Kbcu MpoaakOH ce BbBeKAaT B CHcTeMaTa ¢ BaJMIHOCT ,,3a JCHS .

8) I[ToprukuTe 3a KHCH MPOAAXKOU, BHBEAECHHU II0 BpEME HA HENPEKbCHATATA THPrOBUA MOrar aa
b
ObJIaT C yCIIOBUE 32 U3IIBIHEHUE “BeHAra WM HUKOTA  WIH “U3MBIHHU WX OTMEHU .

Y. 52. (1) bopcoBute uiieHOBE, ¢ U3KIIOYCHHE HAa OAaHKHTE, HE MOTaT Jla M3BBPIIBAT MAp)KHH-
MOKYTIKH WJIHM KbCH MPOJaXOU, ako ca HapyUIMJIM KalUTaJIOBUTE U3UCKBAaHUA 1o wi. 19, an. 1,2 u 3
u wi. 20, an. 1 or Hapen6a Ne 35 u ako HapyIIeHHeTo He € OTCTPaHEHO, KAaKTO U JOKATO U3ITBJIHIBAT
03/1paBUTEIHA Iporpama, ogoopena ot KOH.

(2) BOpCOBI/ITC YICHOBE HC MOraT Oa BbBCKAAT MOPBHYKU 3a KbCU HpO)Ia)K6I/I C JaacHu (I)I/IHaHCOBI/I
HHCTPYMCHTH, aKO UMAT CACJIKHN CbC ChIlaTa CMHUCHA MHCTPYMCHTH, HCIIPUKIIIOUWIIA B PaAMKUTC Ha
JAHUTC 34 HOPMAJICH CETBHJIMCHT I10 TAXHA BUHA U 110 KOUTO CC SABABAT IIPOJaBad Ha KbCO.

(3) Pasmopenbara Ha an. 1 He ce mpuiara B CliydanTe Ha U3BBPIICHH KbCH MPOJAKOM 32 CMETKa Ha
KITUEHT, TIPU KOUTO 3a€MOJIATEINAT HA [ICHHUTE KHUXKA € Pa3INYHO JIUIE OT OOPCOBUS YJICH.

Y. 53. Bopcata 00sBsiBa eXeIHEBHO B OQHUIMATHUA CU OIOJIETUH Cllel] Kpas Ha BCAKa ThPrOBCKa
cecusi (PMHAHCOBUTE MHCTPYMEHTH, KOMTO OTTOBAapSAT HA M3UCKBAHMUATA MO wi. §, am., T. 1 oT
Hapen6a Ne 16, xouto morart aa cirykaT 3a o0e3neueHre npy U3BbPIIBAHE Ha Map KUH MOKYIKH U
KbCU IIPOAAKOH.

Y. 54. (1) [IpuxitouBaHETO Ha CHCIKH B PE3yJiTaT Ha Map)KUH-TIOKYIIKH U KbCH TPOJAXKOHU ce
W3BBPINBA 110 00U pel.

(2) 3akpuBaHETO Ha KbCH MO3MIIMU, BB3HUKHAIM B PE3yJITaT HA KbCH MPOIaXOHU, ce U3BBPIIBA IO
o01IHs pef] upe3 OChIIECTBSIBAaHE Ha MOKYIIKA.

Pa3nen /leceTn
CIHEHU®UNYHHU YCJIOBUA 3A CKIIFOYBAHETO HA CAEJKU C ®PUHAHCOBHA
HHCTPYMEHTHU, PETUCTPUPAHU HA OCHOBHUA ITA3AP BSE, CETMEHT 3A
NPUBATU3ANUA U B PE3YJITAT HA TEXHUYECKOTO U3ITbJJHEHUE HA




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a qeHOCTTA

Yacr IV IlpaBuna 3a TproBus 26.09.2013
Crtp. 22 o1 35

AYKIIMOHU OT BOPCATA

Ya. 55. (1) CeBeThT MOXeE J1a ONPECTH CeHU(PUYHN YCIOBHUS 33 CKIFOYBAHETO U MPHUKIIOYBAHETO
Ha CHCNKW ¢ (PMHAHCOBH HMHCTPpYMEHTH, peructpupanu Ha OcHoBHusa mazap BSE, Cermenrt 3a
pUBaTU3aLMs, BKIOUYUTEIHO U U3I0JI3BaHeTO Ha apyra CucreMa.

(2) Bb3 ocHoBa Ha noroBop ¢ AIICK, Bopcara Moxke 1a OpraHu3upa TeXHHYECKOTO U3IIBbIHCHUE Ha
ayKIIMOHM 3a KJIacupaHe Ha Kylysauu 1o pena Ha I'nmasa Ilernagecera ot HUIIT, pecriektuBHO Ha
1. 3, an. 1, T. 2 or HTK.

(3) CoBerbT OmoOpsiBa CucTemara, BWAa, ajIrOPUThbMa Ha AyKIMOHHUTE, JOMYCTUMHUTE BHIOBE
MOPBUYKH, KAKTO U BPEMEBHUSI UHTEPBAJ, B KOUTO T€ C€ MIPOBEXKIAT.

Y. 56. (1) Crieq npuKIOYBAHETO HA BCEKH ayKIMOH bopcaTta m3mpaiia OT4eT KbM KIIaCHPaHUTE
YJICHOBE, ChIBPIKAIIl Haf-MaJIKO Clie/IHaTa HH(DOPMAITHS:

. KOJI Ha CJIeNIKAaTa;

. IPUCBOCH KO/ HAa ()MHAHCOBUTE HHCTPYMEHTH;

. HAUMEHOBaHMETO HAa EeMUTEHTA Ha (PUHAHCOBUTE HHCTPYMEHTH;

. Opoif mazapHU MapTHIHU, IPEIMET Ha CIIENIKATa;

. pa3Mep Ha mazapHaTa napTHaa;

. IMHUYHA [IeHa Ha CJIeJIKATa;

. 00111 CTOHHOCT;

. TUTaTEXKHO CPEJICTBO;

. nHGOpMalMs ANy KJIacupaHaTa MOpbhYKa € 32 CMETKAa Ha ChOTBETHMS WICH WJIM 3a CMETKa Ha
HETOB KJINEHT;

10. nemxuMa Takca KbM bopcaTa BB Bpb3Ka ¢ KllacHpaHaTa Mophyka, ako TaKkaBa € IbKAMA;

11. o6mia CTOWHOCT Ha BCUYKH CHIETKU B PE3Yy/TaT Ha KJIaCHpPaHU OPHUKH;

12. o0ma crofHOCT Ha JOBIDKMMHUTE TakcH KbM bopcata B pe3ynraT Ha KJIacHpaHd MOPHUKU Ha
CHOTBETHHUS ayKIIMOH, aKO TAaKWBa Ca JBJDKAMHU.

O©CoOoONO UL, WN K-

(2) Uudopmanusra mo an. 1, ce uznpama u kbM AIICK u I[JI, peciekTHBHO KbM OOpPCOBUSI YIICH,
3agBMJI perucrpauusita Ha ¢uHaHcoBuTe MHCTpyMeHTH Ha OcHoBHus masap BSE, Cerment 3a
IIPUBATH3ALMS.

(3) Cnen npukiIOYBaHETO HA BCEKM ayKIMOH bopcara myOiuMKyBa MapaMeTpuTe Ha BCHYKH
BBBE/ICHU OT WIEHOBETE MOPBUYKH, HE3aBUCUMO JaJIH ca OWIM KJIaCUpaHU WIIH U3ITbIHEHH.

Ya. 57. B ciiywaute no wi. 55, aln. 2, cIEIKUTE, CKIIOUYEHH MEXKy CTPAHUTE, PUKIIIOYBAT 10 peaa,
npensuaeH B HUIIT, pecnektuBno B HTK. Pasnopenoute Ha I'maBa YeTBbpTa HE ce mpuiarart.

Pa3gen Eaunanecetn
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KOPEKIIMHN HA CAEJIKH, CKJIIOYEHU HA BOPCATA

Y. 58. Unenosere Ha bopcata ca AnbKHU Ja TpOBEpsABAT AajiM IOJlydyeHaTa WHpoOpManus 3a
pe3yiTaTuTe OT THPrOBCKAaTa CECHUs ChABPKA IPEIIKM M HEChOTBETCTBUSA, ChOOPA3HO TEXHHTE
JHEBHUIIM, BeJIHAra ciie/l CKIIo4BaHe Ha czienka oT Cucremara.

Y. 59. (1) Kopekiuu Ha mapameTpu Ha OOPCOBU CHEJIKH CE€ JIOIMYCKaT, aKO ChOTBETHATa MPOMSIHA
HsIMa OTHOIIICHUE KbM HacpellHaTa CTpaHa Mo CeNIKaTa, BKIIFOYUTEIHO U ITPH KPHCTOCAHU CIICIIKH.

(2) bopcoBute mocpeaHUIIU, A0 Kpas Ha BPEMEBHsI MHTEPBAJ CJIE/ TEKyIlaTa ThProBCcKaTa cecusi, B
KOWTO € JOIyCTUMO BBBEKIAHE HA IOPBYKH, MMAT BB3MOXKHOCT Ja IPOMEHAT IapaMeTpu I10
CKJIFOYEHMTE OT TAX CHIEJIKHU AUpeKTHO B Cucremara.

(3) U3BbH ciryuanTe 1O ai. 2, IPU HAJTMYUETO Ha TPEIIKU MTPH CKIIFOYBAHETO HA CICIKH, OOPCOBUTE
TIOCPETHUIIM 3asBSIBAT W3BBHPIIBAHETO HAa Kopekuus a0 15:30 4. B neHs, cieaBail JCHS Ha
CKJTFOUBAHE Ha C/IEJKaTa, TIOJaBAKH 3asiBIICHIE 32 KOPEKIUs TI0 00pasell.

(4) bopcata Moxe Ja H3HCKAa MPEJIOCTABIHETO Ha JOMBJIHUTEIHH CBEJACHHS M JOKYMEHTH,
yIOCTOBEPSBALIM JIOMYCKAHETO HA IPELIKaTa.

(5) bopcara wu3BBpHIBa 3asBeHAaTa KOPEKIHMS M YyBEJAOMSBA CBHOTBETHATA JCMO3MTapHA WIH
KJIMPUHTOBA MHCTUTYIIMS 332 TOBA. Y BEIOMJICHHETO ChIIbpKa Hal-MaJIKO:
. HOMEp Ha CJIeJIKATa;

. GOpPCOB KOJI Ha JIPYKECTBOTO;

. 00pcoB KOJT HAa OpoKepa MpojIaBay;

. 0opcoB Ko Ha OpoKepa KyIyBady;

Opoil prUHAHCOBU MHCTPYMEHTH;

. €/IMHUYHA 1ICHA;

3a YHs CMETKa € U3BBPIICHA OlepalusITa MpoaaBa;

. 332 YHs CMETKA € U3BBPIICHA ONepalusaTa KyyBa;

. OITMCAHUE HA U3BBPIICHATA KOPEKIIHS.

©CONOUTAWN

Yu1. 60. PasnopenOute Ha HaCTOSIIIMS pa3/ieN ce MpuiaraT v 3a CAEIKU ¢ (UHAHCOBU MHCTPYMEHTH,
peructpupann Ha OcHoBHuMA mnazap BSE, CermenT 3a mpuBaTtu3anus, KakTo W B pe3yaTaT Ha
TEXHHUYECKOTO M3ITBbJIHEHUE HA ayKIIMOHU O pena Ha ui. 55, an. 2 ot bopcara.

Paznen /IBananecern
OTMSIHA HA CAEJIKHA, CKIIOYUEHU HA BOPCATA

Y. 61. B cnyuanTe Ha AOIMycHATa IpelIKa MPU BbBEXKIaHE HA MOPBHUYKA, JJOBEJA IO CKIOYBAHETO Ha
€7IHa WJIM TIOBEYE CIETKH, 3abJDKEHHETO Ha OopcoBuTe wieHoBe mo [maBa YeTrBbpTa MOXe Aa ce
HETUpa €AMHCTBEHO CIIe]] CKJIIFOYBAHETO HAa OOpaTHa CIeNKa 3a ChIIOTO KOJIMYECTBO CHC ChINATa
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HacpfliHa CTpaHa IO pcaa Ha I'maBa HeTa, HO CaMO aKO IIpaBHJIaTa Ha ACTO3UTapHaTa HJIHU
KIIMPUHTI'OBAa UHCTUTYHIUS I'O II03BOJISABAT.

Y. 62. (1) M3BbH ciydauTe 1o NpeaxOoJHUs YWICH, CIENIKU, CKIFOYCHH B PE3YJITaT Ha HEOCTIOPUMHU
IpelIKy Ha OOPCOBUTE MOCPEAHMLIM IIPU BBBEXKJIAHETO Ha mopbukutTe B Cucremara, MocpeicTBOM
KOUTO T€ Ca CKJIKYEHM, MOTar Jja ObJaT OTMEHEHH C pelleHHe Ha V3IbJIHUTENHUS TUPEKTOp, a B
HEroBO OTCHCTBUE — OT J{UpEeKTOpa O ThProBUSl.

(2) 3a ormsiHa Ha CHENKH CHOTBETHHAT OOpCOB WIEH, JAOMYyCHAJ TIpellkara IojaBa Moida -
3asBieHUe 1Mo oOpaser B bopcaTta Hall-KbCHO 7O Kpas Ha BpPEMEBHs MHTEpBaJ, CIEBAIll Kpas Ha
THPTrOBCKATa CECHs, Mpe3 KOMTO € JOIMYCTHMO BBBEXKJAHETO Ha MOPHUYKM Ha JICHS, B KOMTO €
CKJIIOYEHA CIIeNIKaTa, KbM KOETO CE IpuJIarar:

1. TOKYMEHT, y10CTOBEpsIBaIll CHITIACHETO HAa HACPEIIHATa CTpaHa 110 CeJIKaTa 3a OTMsHATA if;

2. AeKyapanusi 3a JIMIcaTa Ha TIOAaJeHa MOpbUKa C TapaMeTpH, paBHH Ha TapaMeTpuTe Ha
HOTPEITHO BbBEACHATA IOPBHYKA;

3. 00sCHEHHE OTHOCHO MNPpUIUHHUTE U O6CTO$ITCJ'ICTBaTa, JOBCJIM 10 BBBCKJIAHC Ha IMOpbHUKATa C
HOTPEIIHN TapaMeTpH;

4. 0e3yclIOBHO cbhIjacue OOpPCOBHs 4JIEH Jia MOEME B ITbJIEH pa3Mep BCUUKH IPETEHLUHU, KOUTO
Morar Jia Bb3HUKHAT cpelly bopcaTta BbB Bpb3Ka ¢ OTMsIHaTa Ha CIEJIKATA,;

5. mexnapanus mo oOpaser OT 3asBUTENS M OT Hacpel[Hara CTpaHa MO CAENKaTa, 4e ca HasCHO U
npuemMar ycJOBUSATa W CPOKOBETE Ha MpoLeAypara MO OTMsSHA Ha CHEJIKH, BKIIOYMTEIHO U 4e
cllesIKaTa MoXe Jia He ObJie OTMCHEHa,

6. konue Ha mNoJajeHaTa KIMEHTCKa IMOpPBUYKA, KOSATO BIOCJIEACTBHE € BBbBEAECHA C IOIPEIIHU
napameTpH OoT OOPCOBHUS TIOCPETHHIK.

(3) bopcara He3a0aBHO OMOBECTSABA HAJIMYMETO HA TMOJNAJCHO 3asBJICHHE KbM OCTAHAIMTE
y4acTHUIM nocpencTBoM CuctemMara u/vin B CBOATA HHTEPHET CTPAHUIIA

Y. 63. (1) U3nbIHUTETHUAT AUPEKTOP, PECIIEKTUBHO JIUPEKTOPHT MO ThPrOBHsI, C€ MPOM3HACS TI0
MoJ0aTa-3asiBIIEHHE 32 OTMSIHA C PellIeHHE 0 Kpas Ha JIeHs Ha MOJIy4aBaHeTo H.

(2) bopcara yBenomsiBa GOpCOBHTE WICHOBE, CTPAHU 110 CHIENIKaTa, B MUCMEHa (popMma 3a pereHneTo
1o ain. 1 B A€Hs Ha IOCTAHOBSIBAHETO MY, KaTO MMCMEHOTO YBEJOMIIEHHE MOKE Jja ObJe U3IPaTECHO
Ha ajpecaTuTe-O00pCOBU UJIEHOBE W upe3 (akc WM Jpyr eJIeKTpOHEeH crocol. Pemenuero e
OKOHYATEJIHO U BJIM3a B CHJIa OT MOMEHTA Ha TOCTaHOBSIBAHETO MY.

(3) OTtmsHaTa Ha cenKa BOAM JIO OTHAJlaHe Ha 3ab/DKCHUETO Ha WICHOBETE, CTPAHU IO Hes, IO
I'maBa YerBbpTa.

(4) OtmsHaTa Ha clenka, CKJIOYCHA B HapyllIeHUEe HA TO3W [IpaBUIIHUK, HE BOJIM JIO OTHAJaHE Ha
OCHOBAHHUETO 3a HajaraHe Ha CaHKIIHS.
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Y. 64. C 10CTaHOBIBAHETO Ha PCIICHUCTO, C KOCTO CC yBaXKaBa MCKAHCTO 3a OTMAHA Ha CACJIKA,
CTaBa JbJDKHMMaA CbOTBETHATA TaKCa ChIJIaCHO TapI/I(baTa 3a TaKCHTC, C'E>6I/IpaHI/I oT BopcaTa.

Pazgen Tpunaneceru
CIIMPAHE HA TBPI'OBUSITA C EJIHA WJIN TIOBEYE EMUCHUHU

Y. 65. (1) CeBersbT, nipu ycaoBusaTa Ha wi. 91 ot 3TIDOU, uma npaso 1a B3eMe pelieHre 3a CIIUpaHe
Ha ThPIrOBUATA C JIOIIYCHATH /10 ThPrOBUS EMUCUHN (PHAHCOBU MHCTPYMEHTH B CIIETHUTE CIy4au:

1. npu HacTBIBaHEe HAa CHOUTHE, CBHP3AaHO CHC CHOTBETHUTE MHCTPYMEHTH WU TEXHUS €MUTEHT,
KOETO MOJKE Jia OKaXXe BIIMSHHUE BbPXY LI€HATa UM;

2. IpY OTKPUBAHE Ha MMPOU3BOJICTBO M0 MpeoOpa3zyBaHe HA EMUTEHT;

3. mpu mojaBaHe Ha 3asBiieHHWe KbM [[J] 3a BucBaHe HA MPOMsSHA B HOMHUHAJTHATA CTOMWHOCT Ha
(buHAHCOBHUTE UHCTPYMEHTH;

4. mpu mpoMsiHAa B IapaMETpPUTE HA €MUCHUs OOJIMraluu CHpSIMO MPEABAPUTEIHO 3aJI0KEHUTE B
MIPOCIIEKTa, KOETO U3MCKBA MPEPErUCTpUpaHe Ha eMHcHsTa 1o peaa Ha [IpaBunara 3a nonyckase 10
THPrOBHUS,

5. [Ipu nonyvyaBaHe Ha yBeJOMJIEHHE 3a HEM3BBPIICHO JMXBEHO WM aMOPTH3AlMOHHO IJallaHe,
KaKTO U CbOTBETHO IIPH I0JIy4aBaHE Ha YBEIOMJICHUE 32 U3BBPILIBAHETO MY,

6. [Ipy monyuyaBaHe Ha yBeIOMJIEHME 3a MojaneHo KbM Ll/] 3asBieHue OT WHBECTHULIMOHHMSA
MOCPEAHUK, OOCTYXKBalll IMPEAJoKEHUEeTo 3a M3KymyBaHe mo ui. 157a, am. 1 or 3IIILK, 3a
IIPEXBBPIIIHE HA AKLUUTE HA OCTAHAIINTE aKLIMOHEPHU IO CMETKA Ha ThPTrOBUS IIPEIJIOKUTEI,;

7. KOrato eMUTEHTHT HE € U3MBJIHUI 331bJDKEHUETO CH 3a pa3KpuBaHe Ha MH(popManusaTa 1no wi. 27
ot Hapen6a Ne 2;

8. KOorato eMUTEHTHT, YITBITHOMOIICHUAT OOPCOB WiIEH, YIPABISIBAIIOTO JPYXKECTBO, PECIIEKTHBHO
JMIIETO, TOUCKAO JOIMYyCKaHe J0 ThProBUs Ha (PMHAHCOBUTE MHCTPYMEHTH 0€3 ChIJIACHETO Ha
€MUTEHTa, HE € 3alUIaTHJ ToJMIIHATa TaKca 3a MOJbpKaHEe Ha perucrpamusTa Wid TakcaTa 3a
JIOTIyCKaHe /10 THProBUS Ha HOBAa €MMCHsI aKIIMM OT CBIIMS KJIac, KOWTO Beue € JOIYCHAT [0
TBProBus, B onpenenute B Tapudara 3a Takcure Ha bopcara cpokose.

(2) B cniygaute mo ain. 1, 1. 1-6, 3OBIHUTETHUAT TUPEKTOP MOXKE Ja B3eME pEIIeHUE 3a CIHpaHe
Ha THPrOBUATA 3a CPOK A0 3 (TpHu) paboTHH qHH. PemieHue 3a cnupaHe Ha THProBHUATA MO Ta3u
anuHes, B paMKkuTe Ha 1 (eauH) paboTeH IeH, MOXe J1a B3eMe U JJupeKTopbT 10 ThProBusl.

(3) B ciyuaii, 4e BpeMEHHO CIpsSHA €MHCHS Ce sBsBa 0a30B MHCTPYMEHT CHPSAMO JIOMyCHATa JIO
THPIOBUs EMUCHS CTPYKTYPUPAHU IIPOAYKTH, OPTaHbT, IOCTAHOBUII CIIMPAHETO MOXKE J1a IOCTAaHOBU
Y CIIMpaHE ThPrOBUATA U CbC CHOTBETHATA EMUCHUS CTPYKTYPUPAHHU MTPOJYKTH 32 CHILHS CPOK.

(4) bopcara yBemomsiBa He3zabaBHo K®H wu emmurenTta 3a pelreHneTo 3a crupaHe. bopcara
YBEJOMSIBA 3a PEIICHUETO CHU M0 U3p. 1 U Ma3apHUTE ONepaToOpy Ha IPYruTe PEryIupaHy na3apu, Ha
KOUTO ChOTBETHUTE (PMHAHCOBU MHCTPYMEHTH Ca JAOMYCHATHU J0 ThPrOBHUIL..
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(5) Axo cien U3THYAHE HA CPOKA HA CHMPAHETO OCHOBAHUETO 32 B3€MaHE Ha ChOTBETHOTO pELICHHE
HE € OTHagHajo, TO OPraHbT, B3eJ PEHICHHETO MOXKE Ja B3eME IOBTOPHO TaKOBa, C KOETO Ja
YIBIDKH cpoka. Anl. 1-3 ce mpuiaraT cbOTBETHO.

(6) Cnen ornajgaHe Ha OCHOBAaHMETO 3a CIMPAaHE, THPrOBUATA CE BH3CTAHOBSIBA 110 PEIICHHE Ha
oprasa, B3ell pelIeHHETO 3a CIIUpPaHe, OCBEH aKo OT HEro He CJe/iBa APYTo.

(7) bopcara my0auKyBa B OOpCOBHs OFOJICTHH pEIICHHUSTA 3a CIHMpPAaHE W 3a BH3CTAHOBSABAHE Ha
THPTOBUSITA.

Y. 66. Cimpane Ha THProBUsATA C JIOMYCHATH €MUCHH, 0€3 1a € HEOOXOIUMO pelIeHue 1Mo wi. 65,
an. 1 unu 2, € Bb3MOXKHO €IMHCTBEHO:

1. 3a mepuoja oT NPoOBEXKJIAHETO HA ayKIIMOHA Ha CerMeHTa 3a MbpBUYHO MyOJIUYHO Ipeiaraie J0
JIOITYCKAHETO Ha EMUCHATA Ha HAKOM OT OCTaHAJIMTE Ma3apy, opraHuzupanu ot bopcara;

2.3a mepuoia OT KpailHaTa JaTa 3a NMPEXBBPJSHE HA MpaBa OT YBEIWYCHHETO HA KalHTala Ha
nyOJIMYHO JIPYKECTBO JI0 JaTaTa Ha ayKiuoHa 1o ui. 1126, an. 7 ot 3IITILK.

Pazgen Yerupunageceru
BPEMEHHO INIPEKPATABAHE HA CKJIFOUBAHETO HA CIAEJIKHA

Y. 67. (1) CpBeThT MMa MPaBO Jia B3eME PEIICHHE 3a BPEMEHHO MPEKpATsABAaHE BHBEKIAHETO Ha
MOPBHYKH U CKIIFOUBAHETO Ha CHIEJIKY Ha ma3apute Ha bopcaTa, B ciiyyanTe KoraTo € Halulle:

1. aBapus B Cucremara;

2. aBapus B IUIOCTHOTO 00OpyJBaHe, U3MON3BaHO Ha bopcara BB Bph3Ka ¢ OCHIIECTBIBAHETO HA
THPTrOBUATA,

3. aBapus B HAlIMOHAHUTE TEJIEKOMYHUKAIIMOHHU WM TEXHUYECKU MPEXKH, MPaBeIld HEBH3MOXKEH
JOCThITa Ha ydacTHHIIUTE 10 CrcTemara;

4. pu U3BBHPEIHU CUTYAIIMH, KOUTO 3aCTpalliaBaT HOPMATHOTO U3BBPIIBAHE HA OOPCOBUTE CICIKH
HJIN ITPU OMMACHOCT OT HACTHIIBAHC HAa TaKWBA aBapUH,

5. roneMu HalMOHAIHM M MEXAYHAPOAHH KpU3H, BKIIOUUTEIHO CTaykd, OYHTOBE, BOECHHO
MOJIOKEHNE WJIM MPUPOAHU OENCTBUSA, KAaKTO M MpPH APYrd MOAOOHU CHOUTHS, KOMTO MOraT Ja
3acTpaliar Win Ja HanpaBsiT HEBH3MOXKHO U3BHPILIBAHETO HA OOPCOBUTE CHACIKH.

(2) Bopcara yBenomsiBa HezabaBHO KM®H 3a pemenneTo no npeaxoaHara ajauHes..

(3) HpI/IKJ'IIO‘-IBaHCTO Ha CKIIFOYCHHUTC 10 MOMCHTA Ha B3€MAaHC Ha PCIICHUCTO CACIKHU MOXKC 1d 6’5)16
OTJIOKEHO.

(4) U3IbIHATETHUAT JUPEKTOP MOKE J1a B3eME PeIIeHHeTo mo ai. 1 3a cpok g0 1 (eauH) paboTeH
JeH. Al 2 ce mpuiiara CbOTBETHO.
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I'maBa YerBbpra
IMPUKJ/IIOYBAHE HA CAEJIKH, CKJIIOYEHHU HA BOPCATA

Pasznea IInpBu
OBIIU MOJIOKEHUA

Y. 68. (1) HauunbT 3a mpukirOYBaHe Ha CICNIKHM, CKIOYeHH Ha bopcara, ce ompenens Karo
“moctaBka cpemy miamniane”. IlpexBbpprasHero Ha (UHAHCOBUTE HMHCTPYMEHTH M HACPEIIHOTO
IUTALAHE CE€ U3BBPUIBAT €IHOBPEMEHHO U B3aUMOCBBP3aHO.

(2) EnHOBpeMeHHO TpeXBBpIIsiHE HAa (PMHAHCOBU MHCTPYMEHTH M HACPEIIHO IUIAIAaHEe O3HAYaBa, ue
CMeTKara 3a (MHAHCOBM MHCTPYMEHTH Ha KyIlyBaua M CMETKaTa 3a Iapu Ha IIpojiaBaya ce 3aBepsBar
B €JIUH JICH.

(3) B3anmocBbp3aHO MPEeXBBHPJsSHE Ha (PUHAHCOBH MHCTPYMEHTH M HACPEIIHO IUTAI[aHe O3HAyaBa,
Ye W3BBPIIBAHETO Ha IJIamaHe 0e3 HACpel[HO MPEeXBHpJsSHEe Ha (PUHAHCOBHM HHCTPYMEHTH WU
00paTHOTO € HEBH3MOXKHO.

(4) bopcoBuTe 4JIeHOBE OCHTYpsIBAT CHA3BAHETO HA TPHUHIMIA HA “JOCTAaBKa Cpelly IJamfane” 3a
BCUYKU CJEJIKH, CKIIOYEHHM Ha bopcaTa, BKIIOYMTENHO M IPU KPBCTOCAHU CHENKHU. 3a ILIEITa,
0OOpCcOBUTE WIEHOBE Ca JUIBXKHH J1a U3UCKBAT OT BCEKU CBOW KIIMEHT-KYIyBad Jla OCUTYPH IMPHU TIX
CBHOTBETHUTE MAapPHUYHU CPEJICTBA, HEOOXOANMH 3a MPHUKIIOUBAHETO HA BCSAKA CBOS CAEIKA, KAKTO U
BCEKM KIMEHT-TIPO/IaBay Jla OCHUTYpU CHOTBETHUTE (PUHAHCOBU HMHCTPYMEHTH, MPEIMET Ha
CKJIFOUEHA CJIeNIKa, OCBEeH B ciaydaute o Hapenba Ne 16.

(5) An. 4 He ce mpuiara B ciy4auTe, KOraro (pMHAHCOBHTE HHCTPYMEHTH, PECIICKTHBHO MAPHYHUTE
CpelCTBa Ha KJIMEHTHUTE MM, C€ ChXpaHSABaT OT APYro JIMIe, B3EMall0 ydacTHe B Ipoleca Ha
IIPUKIIIOYBAHA HA CAEIKUTE. B TO3M cilyyall cria3BaHeTO Ha IIPUHIINIIA CE OCUTYPSIBA OT CbOTBETHOTO
JULE.

Y. 69. Beska cnenka, ckiroueHa Ha bopcarta, ce cuuTa 3a NPUKIOYEHA CIIE] M3BBpPLIBAHE Ha
NPEXBBPIISIHETO Ha (PUHAHCOBUTE MHCTPYMEHTH U HACPEIHOTO IJIalllaHe OT CTPAHUTE MO CAETIKaTa.

Ya. 70. (1) deiicTBusTa Mo MPUKIOYBAHE HA CJEIKATa 3a[l0YBAT BEJHAra CJIe]] PErUCTPUPAHETO Ha
caenkara Ha bopcara wnm cinen Kpas Ha ThpProBcKaTa Cecus, B 3aBHCHUMOCT OT HayMHAa Ha
MIPOBEXJAaHE HAa ThPrOBUATA U 3aBBPILBAT C PETUCTPUPAHE HA MPUKIIIOUEHA CIIENIKA.

(2) IpoabKUTETHOCTTA HA JCUCTBHUATA MO MPUKITIOYBAHE HA CICIKU BHB BCSKA JCMO3UTapHA WU
KJIMPUHTOBA UHCTUTYILIMS, CE OMPEJIENs ChIVIACHO BB3IPUETUTE OT HEsl MpaBUiia 3a MPUKIIOYBAHE HA
CHENKUTE
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Yu1. 71. BpB Bpb3Ka ¢ IPUKIIOUYBAHETO HA CHEJIKH, CKIIIOUEHH Ha bopcara, BCeKH WieH € ITbKEH:

1. na nmpukiarOodYM CKIIOYEHHTE 3a COOCTBEHAa CMETKa M 3a CMETKAa Ha KJIMEHTH CHEIKU 110
oIpeieNieHus pe U B cpoka 1o wi. 70;

2.71a OTKpHE M MOAIbPXKA CMETKM B THProBcka OaHKa WIM B KJIMPHUHIOBA MHCTUTYLMS 32
U3BBPIIBAHE HA IUTALAHUATA 110 C/IEIKU C PUHAHCOBU MHCTPYMEHTH;

3. 1a OTKpHE M IMOAJIbp)Ka CMETKa B mocoueHa oT bopcara TeproBcka OaHka 3a M3BBpIIBAaHE HA
IIAIIAHKA 110 3a4bJDKEHUS KbM bopcara;

4. na OTKpHE M MOAJIbpPXKAa CMETKU 3a JIbpXKaHe U NpPEeXBbpJsiHe Ha (PUHAHCOBU HHCTPYMEHTH B
ChOTBETHATA JEMO3UTapHA HHCTUTYLUS.

Paznen Bropu
OTYET 3A CAEJIKHA

Y. 72. (1) Cren npuKIIrOUBaHEe Ha BCsIKA ThPrOBCKa cecusi, bopcara u3mnpaiia oT4eT 3a CKIFUYCHUTE
3a JIeHs CIeNIKM Ha OpyTHa 0a3a 10 ChOTBETHATa JEMO3WTAapHA W/WIM KIMPUHTOBA HHCTUTYIIHS,
KOMTO CIIy’)KM KaTO HapeXkJaHe 3a MPEeXBbpJsiHE HAa (PMHAHCOBUTE MHCTPYMEHTH M 3a IUIAIllaHe 110
caenkure. OTUeTHT ChAbpKa HH(OPMALIKS Hall-MaJIKO 3a:

. KOJI Ha CJIeNIKaTa;

. CTpaHUTE TIO C/IETIKATa;

. KO Ha ()MHAHCOBUTE UHCTPYMEHTH;

. Opoif mazapHU MapTHIHU, IPEIMET Ha CIIENIKATa;

. pa3Mep Ha nazapHata napTuja;

. IMHUYHA IIeHa Ha CJIeJIKaTa, BKIIFOYBAIlla HATpyIlaHaTa JMXBa OT JaTaTa Ha MOCIEAHOTO JTMXBEHO
IUTIallaHe J0 JaraTa Ha MPHUKIIOYBAHE Ha CAEIKaTa 3a CHENKH C KOPIOPATUBHU MM OOIIMHCKU
o0uranuu;

7. BaiyTa, B KOSITO € U3pa3eHa [leHaTa Ha C/eJIKaTa;

8. BayTHHSA KypC, 110 KOWTO C€ M3BBPIIBA MPUKIIOYBAHETO HA CIIEITKATA;

9. uHpopManus 1AM CAETKaTa € 32 CMETKa Ha ChOTBETHMS WIEH UJIM 32 CMETKa HA HETOB KIIMEHT;
10. nmeBoBaTa paBHOCTOWHOCT Ha CJIeIKATA.

OO0 WN B

(2) 3a cmenku ¢ KOpIOpPaTWBHH M OOUIMHCKU OOJIUTAllMU, YUATO Jara Ha MPUKIIOYBAHE € Clel
JlaTaTa Ha OIpEACIIIHE Ha JIMIaTa, KOUTO UMAaT MPaBo Aa IO0IydaT CJIEIBAIIOTO JUXBEHO ILIAIIAHE,
HO MpEeIu Aarara Ha CaMOTO JIMXBEHO IUIAIAHE, OTYETHT ChABPKA KATO €AMHUYHA LIEHA LIEHaTa 3a
€/lHa IMa3apHa MapTUAA IUIFOC HATPYINaHaTa JINXBA OT AATara Ha IOCJIEJHOTO JIMXBEHO IIIallaHe [0
JlaTaTa Ha IPUKIIIOYBAHE HA CHEJIKATa, HAMAJICHA C IIBJIHUA pa3Mep Ha JIMXBEHOTO IUIAILAHE B JIEBa
WIH B JIEBOBAaTa paBHOCTOITHOCT 0 0OMeHHus Kypc Ha BHb.

(3) Cmenkure, 3a KOMTO € MOMAJACHO 3asBJICHHEC 3a OTMsHA, CE€ BKIOYBAT B OTYETA CIE]
MOCTaHOBSIBAHE HA PEIICHHUE, C KOETO C€ OTXBBPJIS HICKAHETO 33 OTMSIHA.

Ya. 73. (1) Cnen mpuKIIOYBaHETO HA BCSKAa THProBCKa cecusi bopcarta mpenocTaBs Ha BCEKH 4IICH
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OTYCT 3a CKJIFOUCHUTC OT HETO CACIIKU 3a CbOTBCTHATA CCCHUA IO CIICKTPOHCH IIBT.

(2) OTueThT CHaBPIKA HAK-MAJIKOTO ClIeAHAaTa HH(POPMAIHUS:

. KOJI Ha CAeIKaTa,

. CTpPAHUTE IO CJIeTIKATa;

. KOJl Ha (PMHAHCOBUTE HHCTPYMEHTH;

. Opoii MmazapHu MapTUIU, IPEIMET Ha CICIIKATA;

. pa3Mep Ha naszapHara napTuia;

. €IMHUYHA [IeHa Ha CJeJIKaTa, BKIIIOUBAIlla HATPYyIaHaTa JIMXBa OT JaTaTa Ha MOCIEAHOTO JTUXBEHO
MJalaHe 0 JaTaTa Ha MPHUKIIOYBAHE Ha CJENKaTa 3a CACJIKU C JJMXBOHOCHH KOPIIOPATUBHU WIIU
OOIIIMHCKH O0JIMTalllH;

7. BayIyTa, B KOSTO € M3pa3€Ha 1I€HATa Ha CJIEJIKATa;

8. BalmyTHHUS Kypc, IO KOWTO ce U3BBPIIIBA MPUKIIOYBAHETO HA CIIENIKATa,

9. madopmanms nam cAenkara € 3a CMeTKa Ha ChOTBETHHUS WICH WM 32 CMETKA Ha HETOB KIIUCHT;
10. undopmarus qanm 3a CbOTBETHATA C/IENKA € 3assBEHA OTMSIHA;

11. neBoBaTa paBHOCTOMHOCT Ha CJIE€JIKaTa;

12. HaumMeHOBaHUE HA EMUTEHTA,

13. rakca, npmxkUMa KbM bopcata 3a chOTBETHATa CHEINKA;

14. o611a CTOMHOCT HAa BCUYKH CIEIIKH;

OO WN -

(3) 3a cenku ¢ OOIIMHCKH U KOPITOPATUBHH OOUTANNH, Wi. 72, all. 2 ce mpHiiara CbOTBETHO.

(4) HerI/IeMaHCTO HJIX HCTIOJYUYaBAHCTO Ha OTHETA I10 aJl. 1 o IMPUYIWHHA, HE3aBUCCIIHU OT BopcaTa,
HE OCBO60)KI[aBa YICHOBETEC OT 3aABbJIDKCHUCTO 3a ITPUKIIIOYBAHC HA CACIKUTE.

(5) He ce nomyckaT HEChOTBETCTBUS MEXIy HWHQPOpMaIMsTa, NpeJaBaHa Ha UWICHOBETE, U
uHpopManusATa, MpeJaBaHa Ha ChOTBETHATA JACTIO3UTAPHA WK KJIMPUHIOBA HHCTUTYLIUA.

(6) CJ'IC,Z[ MPUKIIFOYBAHCTO Ha BCSAKA THbProOBCKa CCCHA BopcaTa npeaocTaBs OTYUCT 3a ABbJDKUMHUTC
TaKCH 3a THProBUA Ha 0aza M3NBJIHEHUTE INOPBHYKHM Ha BCCKHM YICH 3a CBOTBCTHATA CECHUA I10
CJICKTPOHCH II'bT.

Y. 74. BOpCOBI/ITC YJICHOBC Ca 3aABbJDKCHU HOa TM[MPCAOCTAaBAT HOIBIHUTCIHU HOAaHHU IIPEH
ACTMO3UTapHaTa WM KIMPHUHIOBAa HMHCTUTYHOHsA, JOCTATHYHU 3a IPUKIOYBAHC Ha CACIKUTE, BLB
(I)opMa, CbAbpPKAaHUEC W CPOKOBC CbHIJIACHO MU3HUCKBAHUATA Ha IMIpaBUJIaTa Ha CBbOTBCTHUTC
HHCTHUTYLHWH.

Yna. 75. [lpaBo nma pasmnpocTpaHsBaT HHGOpMAIUATA, KOSNTO C€ TeHEpUpa OT THProOBUSATA,
HU3BbpPIIBAHA Ha BopcaTa, BKIIFOYUTCIIHO OTYCTUTC II0 HACTOAIIUA pasaci, uMar caMo JIdla,
CKJIFOUMJIM JO0TOBOp ¢ bopcara 3a u3BbpuIBaHe Ha Ta3H JAEHHOCT.
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Pazgea Tpern
IVIAINAHH ST BbB BPB3KA C BOPCOBHU CAEJIKU U ITIPEXBBPJISAHE HA
OUHAHCOBU UHCTPYMEHTHN

Ya. 76. (1) I[Inamanusta mo caenkd ¢ (UHAHCOBM HMHCTPYMEHTH, CKIIIOYEHH Ha bopcara wu
BIIMCBaHMATA UM IIO PETUCThpa HAa ChOTBETHATa JEMO3UTapHA WM KIUPUHIOBA MHCTUTYLUS, Ce€
U3BBPIIBAT 110 pe/ia, ONPEEIICH B IPABUIIaTa M.

(2) CpBeThT MOKE J1a ONIPEICTH U Ipyra CUCTEMa WIIM CUCTEMH 3a KIMPUHT U CEThAMEHT ocBeH L1J]
[IpU HaJM4Me Ha YCTAaHOBEHH BPBH3KH M CIIOpa3yMeHusi Ha Te3u cucteMu c¢ L[ u mpu cna3Bane Ha
n3uckBanugara Ha wi. 100 u 101 ot 3I1PU.

Y. 77. Bcuuku caenku, CKIOYEHW Ha bopcara mpukiarouBaT BbB BajyTaTa, B KOSITO € M3pa3eHa
camara cJiejika, OCBEH ako B MpaBUjiaTa Ha CbOTBETHATAa KJIMPUHIOBA HHCTUTYLIUS HE € MPEIBUICHO

JpyTO.

Y. 78. (1) UneHoBere ca 3ab/DKEHH J1a MOATIBPKAT HATUYHOCT 10 CBOMTE MApPUYHH CMETKH 3a
TUTAIAHUS TI0 CAENKHU ¢ (PMHAHCOBH MHCTPYMEHTH, JOCTAaThUHA, 3a Ja MOCPEIHE IJallaHusATa Ha
OpyTHa 6a3a 10 BCUYKHU CAENKH, IO KOUTO ChOTBETHUST WiIEH Ha bopcata e KymyBau.

(2) UnenoBere ca 3aAb/DKEHH Ja MOJABPIKAT HATUYHOCT IO CBOMTE CMETKH 3a (DHHAHCOBHU
MHCTPYMEHTH B JICTIO3UTAPHATA UHCTUTYLMS, KOSTO € JOCTaTh4yHA, 32 /1a MOCPEIIHE 3aAbKEHUATA
3a JocTaBKka Ha OpyTHa 0a3a MO BCHYKU CIEJIKH, 10 KOMTO CHOTBETHUAT WieH Ha bopcara e
poJaBay.

(3) An. 1 u 2 He ce mpuiaraT, ako TpaBHJIaTa Ha ChOTBETHATA JEMO3MTApHA WK KIMPHHIOBA
WHCTUTYLMS MPEABHKAAT IPYT PEl.

(4) YactuuHo miamaHe WM YaCTHYHA JOCTAaBKa Ha (PMHAHCOBH MHCTPYMEHTH MO OOpCOBa ClaEiKa
HE Cce JOITyCKa.

Y. 79. (1) UneHoBeTe ca 3aIbJDKEHH Ja noAABbpIKAT CaJIA0 MO CBOUTC CMCTKHU 3a IUIAlIaAHUA I10
3aBbJDKCHUA KBbM BopcaTa BbB BPB3Ka CHC CKIOUCHUTE CACIKHU, NJOCTATBYHO, 3a Ja IMOCPCUIHC
IJ1am@aHuAaTa 110 TE31 3aABJIKCHUSA, OIIPCACIICHN 3a BCCKH ThbPTOBCKH JICH.

(2) bopcara onpezens pa3mepa Ha 3aIbJDKEHHSTA Ha YICHOBETE KbM HEs 32 BCEKH ThPTOBCKH JICH U
3albJI)KaBa CMETKUTE UM.

Y. 80. 3abaBsHETO B MPUKIIIOYBAHETO HAa OOpCOBA ClIENIKa 10 BUHA HA elHaTa WM Ha JBETE CTPaHH
HE BOJM JI0 HEMHAaTa HUII0KHOCT WJIM YHUIII0KaeMOCT.
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Y. 81. (1) B cayyait, 4e B pe3ysitaT OT 3a0aBsiHe MPH MPUKITFOUBAHETO HAa OOpCOBA C/IENIKA 110 BUHA
Ha OOpPCOB WICH, TOW WJIM HETOB KJIMEHT MOJYYH Pa3lpeieiicH OT €eMHTEHTA TUBHICHT WU JPYTrO
nMoI00HO TIamaHe, Ha KOWTO MHaue He OM MMall MpaBoO, CHOTBETHHUIT OOPCOB WICH € JIBXKCH J1a
BBH3CTAHOBH IOJIYUYECHOTO B IIBJICH pa3Mep Ha U3MpaBHATA CTPaHA IO C/IEIKATa.

(2) B cayuaii, 4ye B pe3yiraT oT 3abaBsHE MPU MPHUKIOYBAHETO Ha OOpPCOBa ClENKa MO BHHA Ha
0OOpCOB WiieH, TOM WM HEroB KJIMEHT IOJIy4d IpPaBO Jla yyacTBa B yBEJIMYEHHE Ha KamuTalla, Ha
KOUTO WMHA4Ye He OM MMaj MpaBo, ChOTBETHUAT OOPCOB WIEH € JIBKEH Ja Bb3CTAHOBU IpaBata,
PECHEKTUBHO aKLMUTE OT YBEJIMYEHHUETO Ha KalluTajla B I'bJIEH pa3Mep Ha U3IlpaBHATa CTpaHa Io
clenkara He3a0aBHO cJe/l HayajHaTa aTa Ha ThPTOBHS C TAX.

(3) B cnyqaﬁ, Y€ HC MOXKC 1a C€ YCTAaHOBU 4YHs € BUHATA 34 3a0aBaTa WX TS € I10 BUHA U Ha JABCTC
CTpaHHu, TC YpCKIaT B3aUMOOTHOLICHHATA IMOMEKAY CH II0 HAYWH, KOWTO B3aUMHO TH
YAOBJICTBOPABA.

(4) bBopcara He e cTpaHa BbB B3aHMOOTHOIICHHUSITa MEXy WICHOBETE BB BPb3Ka C pa3mopeaouTe
Ha ai. 1-3.

Y. 82. [Ipu Hanm4reTo Ha ChOTBETHOTO CriopasyMeHue, bopcaTta mony4yaBa oT Jerno3utapHaTa uiu
KIMPUHTOBA MHCTUTYILIUS MOTBBPKACHHUE 32 PETUCTPHUPAHE HA CIENKH, CIel KOeTO OTOeNsI3Ba Te3u
CIEJKH KaTO MPUKIKOYEHH.

Yui. 83. Beuuku aeiicTBUs 0 NPUKIIIOUBAHE Ha CHENKHU CE€ M3BBPUIBAT CHIVIACHO BpeMeBHU Ipaduk,
OIIPENEICH OT ChOTBETHATA JACTIO3UTAPHA WII KIIMPUHIOBA MHCTUTYILUSA.

Y. 84. UneHoBere ca 3aABJOKCHU MOa TMPEAOCTAaBAT MOOIBJIHUTCIIHU JHaHHU IIPE CbOTBCTHATA
ACTIO3UTapHa UM KIIMPUHTOBA MHCTUTYIUA, JOCTATHYHHU 34 IIPUKIIFOYBAHE HA CACIIKUTC, BLB (bopMa,
CbAbPIKAHUC U CPOKOBE, OIIPCACIICHU B IIpaBUJIaTa HA CbOTBCTHATA UHCTUTYI .

I'nasa Ilera
CAEJKUA U3BBH PETI'YJIMPAH ITA3AP

Pasznea IInpBu
OBIINA ITOJIOXKEHUSA

Ya. 85. (1) Uadopmanust 3a CleKkyd ¢ MPUETH 32 ThProBHs (MHAHCOBH HMHCTPYMEHTH, CKITIOUYCHH
n3BbH bopcara Moxke ma ObJie OMOBECTEHA OT CTPAaHUTE IO TsIX Mpe3 bopcara upe3 peructpupaHeTo
Ha caenkute B Crcremara mocpeCTBOM CIIEUAIEH MOAYJ KbM Hesl.

(2) Perucrpanusta Ha CACIKATE MO ajl. | ce U3BBPIIBA IOCPEACTBOM HHHUIUHUPAHETO WU
MOTBBPKJIABAHETO MM OT HacpeliHaTa CcTpaHa. bopcoBuUTE 4YJI€HOBE MoOrar JAa 3aJaaar |
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ABTOMATHUYHO NMOTBBPKAABAHC HA MHUIIUUPAHU KbM TAX CACIIKU ITPE3 Cucremara.

(3) [Ipr MHUIIMUPAHETO PETUCTPUPAHETO HA CleNKaTa OOPCOBHUTE MOCPEIAHHUIIM MOCOYBAT Jalld 3a
ChOTBETHATA CJICIIKA YKEIasT:

1. Ja 1moagaaat I/IHCI)OpMaIII/Iﬂ KbM J[CIO3UTApHATA WM KIWMPHUHIOBA HMHCTUTYLIHMA 3a LCIUTC Ha
CEThJIMECHTA, KAKTO U JIa OTIOBECTAT HHPOPMAIIHS KbM MyOIMKATa; HIIH

2. Ja momgagar €IUHCTBEHO I/IH(bOpMaIII/Ifl KbM JACTO3UTAapHATa WM KIWMPHUHIOBA HMHCTUTYOHUA 34
ICJIUTE Ha CEThJIMEHTA, AKO HEHHHUTE TPaBHJIa I'0 IOMYCKaT.

(4) Cnen TOTBBpKIAaBaHETO Ha CjAejKara OT HacpemHara crpaHa, Cucremara u3mpaina
MOTBBPKICHUE JI0 IBETE CTPAHU, BKIIFOUUTEITHO U B CIIyYaHTe HA aBTOMATHYHO MOTBBPIK/IaBAHE.

(5) Perucrpanusta Moxke ja ObJe WU3BBPIICHA KAKTO IO BPEME Ha THProBCKaTa CECHs, Taka U B
WHTEpPBAIUTE 0 WI. 2, all. 2.

(6) HemmoTBBbpACHUTE 10 Kpast HA JICHS CENKH CIy)eOHO ce u3TpuBar ot CucreMara.

(7) llpu vHULOMHpAHETO Ha CAENKAa MOXKE Ja ObJe 3aJajJeHa JaTa Ha CETBIMEHT, pa3jidvHa OT
IpWIOKMMaTa KbM ThpProBusita Ha bopcara, ako mpaBmiiata Ha ChOTBETHATa JIENO3UTapHA W/WIH
KJIMPUHTOBA HHCTUTYLIMSA, B KOATO 1€ ObJie MPUKIIOUEHa C/eNKaTa, I'o J0MycKaT.

(8) Ilpy wmHMIMUpAaHETO HA ClIelKa MOXKe ga ObAe 3aaZeHO OTJIOKEHO OIOBECTSIBaHE Ha
uH(popManusaTa 3a Hes 1no pena Ha wi. 28 ot Hupextusa 2004/39/EC u un. 28 u 33 or Pernament
1287/2006.

Y. 86. (1) Axo 0oOeMbT MM IIEHATA HA CHENKa, CKIIOYCHH W3BBbH PEryjaupaH Iasap, 3a KOUTO ce
ornoBecTsiBa MH(pOpMalus, ce HaMHpaT HM3BBH NPEIBApUTETHO 3adajeH auana3oH, Cucremara
nyOJIMKyBa ChOTBETHATA C/IEJKA, KaTO S MapKHUpa KaTo MOTEHLUAIHO IPEIIHa.

(2) Ha OopcoBusi wieH ce u3mpama oOpaTtHa MH(opManus 3a MapKUPaHETO, KaTo My ce JaBa
BB3MOKHOCT J1a TOTBBPAM CAEJIKaTa KaTo KOPEKTHA.

(3) Ciienn mOTBBpIKAAaBAaHETO 3a C/IENKATa CE OIOBECTsBa WMH(OpMAIUs, KaTo T ce MapKHpa Karo
KOpEKTHa.

Paznea Bropu
KOPEKLUSA HA MTAPAMETPUTE U OTMSAHA HA CAEJIKU, CKJIIOYEHU U3BBH
PEI'YJIUPAH ITA3AP

Y. 87. (1) 3a orMsHa Ha perucrpamnus Ha CICJIKH, CKIIOYCHH HM3BBH PEryldpaH Ia3ap d4pes
cnenuanHusg Moayn B Cucremara He ce npuiara pezna no ['masa Tpera, Paznen /IBananecern.
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(2) Cnenku uW3BBH peryaupan masap, peructpupanu npe3 Cucremara, MoraT fa 0b1aT OTMEHEHH OT
BCSKA OT CTPAHMUTE CJe]l ChIJlIaCMe OT HAacpelllHaTa CTpaHa KaTo JO0 Kpas Ha BPEMEBHUS MHTEpBAll,
cje/Ball Kpasi Ha ThProBCKaTa CecHsi, Ipe3 KOWTO € JOMYCTUMO BBbBEXKIAHETO HA TIOPBHYKH, HA JICHS
B KOMTO CHOTBETHUTE CJIEJIKM Ca PErHCTPUPAHU, CHIVIACUETO MOXKE Ja ObJie MPEAOCTaBeHO U Mpe3
Cucremara.

(3) Crriacuero 3a aBTOMaTHYHO HNOTBBPIKAABAHC Ha MHUIIUHUPAHU CACJIKHU BOJAMU 10 aBTOMATHYHATa
OTMsIHA HAa pCTUCTPUPAHUTC CACIKH TP MHUIUUPAHC Ha TaKaBa OT HACpPCIIHAaTa CTPpaHa.

Y. 88. Kopekuust Ha nmapaMeTpH, KOUTO HAMAT OTHOIIEHWE KbM HAacpellHaTa CTpaHa Mo CAeliKaTa
Ce M3BBPIIBA MO pe/ia HA Y. 59 OT ChOTBETHHSI OOPCOB MOCPETHUK, KOHUTO 5 € pErucTpUpa.

Y. 89. Cuenkure, CKIIOYEHH W3BBH PETYIMPAH Ia3ap, HE ce€ B3eMaT MPEABH NPH ONPEIEIITHETO
Ha pedepeHTHaTa IIeHa.

Y. 90. 3a caenkute, CKIIOYEHH U3BBH PETYIHMpPaH Ma3ap HE BakKaT M3UCKBAHUATA 3a CTaHIAPTHHU
MapTUIU, aKO TAKKWBA Ca OMPEETICHH 10 OTHOIIIEHUE Ha ThPTrOBUATA ChC CHbOTBETHUS MHCTPYMEHT.

JOIIbJIHUTEJIHU PA3IIOPE/IBH

§ 1. Ynorpebenute B Te3u [IpaBuia TepMuHU, KOUTO HE ca AeQUHUPAHU, c€ pa30upar B CMHUCHIA, B
korto ce minomspar B 3IIILK, 3T1OU, 3[I3OU u akToBeTe mo mpujiaraHETO MM, CHOTBETHO B
00II0TO THPTOBCKO 3aKOHO/IATEJICTBO M ThPTOBCKATa MPAKTHKA.

§ 2. [1o cmucena Ha Te3u Ipasuina:

1. “PedepentHa 1eHa” € 1eHAaTa Ha TOCIETHATA CIENKA, CKIIOYEHA MO BpeMe Ha HEeMpeKbCHAaTa
THPrOBUS MJIM HA AyKIIUOH.

2. “MapkeT-MelKkbp” € OOpCOB WIEH, OCHUTYpSIBAIll JUKBUAHOCT HA €JHA WM TOBEYE EMHCHHU
(MHAHCOBM WHCTPYMEHTH, MAONYCHAaTH J0 ThproBus Ha bopcara, upe3 mNOIABp)KAaHETO Ha
KOTHUPOBKH, C OINpeAesieHd MHUHHMAaJIHU TapaMeTpH, BKIIIOUMTENHO M IO CHJIaTa Ha JIOTOBOp C
€MUTEHTA Ha UHCTPYMEHTHUTE.

3. “CrapmapTHa mapTuaa” € ONPENeICHOTO KOJUYECTBO ()WHAHCOBH HHCTPYMEHTH OT JajicHa
E€MUCHS, €TUHCTBEHO KPAaTHU HA KOETO 00eMHU MOTaT Jia ObaT 00EKT Ha OOPCOBaA CHIEIKa.

4. “HectranaapTHa mapTuja” € KOJMYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha CTaHJapTHara
napTuja.

5. “Heocniopuma rperka’ e rpemka Ha 60pcoB MOCPEIHUK MPU BbBEXIaHE HA MOPBHYUKa, T0BeNa 10
CKJIIOYBAaHE Ha €Ha WU IOBEYE CJENKM, HAIMYMETO Ha KOATO IpellKa HacpelHaTa CTpaHa I10
CZeNIKaTa HE OCIOpBa.

6. “Kpbcrocana cnenka” e ciaenka, Mo KOATO OOPCOBHSAT WICH - KylmyBad W OOPCOBHSAT WICH —
IIpojiaBay ca €1HO U CBhIIIO JIMLIE.
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7. “MuHuManHara CThIIKA Ha KOTHpaHe € MHUHHMMAajHaTa IpOMsHA B LIEHAaTa Ha IOPBUKUTE 3a
HOKYIIKa 1 IPoAaxk0a, T0MyCTUMa 32 CbOTBETHUS BUJI HHCTPYMEHTH.

8. “KuimpuHr” ca mpoueaypure 1Mo onpezensHe Ha B3EMaHUATA U 33AbJDKEHUSITa Ha BCEKU €IUH OT
OOpCcOBUTE WIEHOBE M B3aUMHOTO WM IIPHUXBAlllaHE BbB BpPB3KA CBbC CKIIOUYEHUTE CHEIKU C
(UMHAHCOBU MHCTPYMEHTH.

9. “CeTpaMeHT” ca MpOLEAYpUTE MO M3MBIHEHUE HA 3aJbJDKEHUATA 3a MPEXBBPJSHETO Ha Hapu
u/Wi (GUHAHCOBH MHCTPYMEHTH BBB BPB3Ka ChC CACIKH M TAXHOTO PETUCTPUPAHE IO CMETKa B
JENI03UTapHa UHCTUTYLIMS.

10. “lenmo3utapna wuuctutymms® e LJI wim apyr npeno3urap Ha (UHAHCOBHM HMHCTPYMEHTH,
OmpeJieieH Ipy cra3BaHe Ha n3nckBanusaTa Ha 4wi. 100 u 101 ot 3[1DU.

11. “Knupunrosa uncturyuus’” e LI/ win apyra muHCTUTYLUS, U3I'BJIHSABAILA KIMPUHIOBU (DYHKIIUH,
onpeJieNeHa Ipy cra3BaHe Ha n3nuckBanusaTa Ha 101 ot 3IIOU.

12. “CtpykTypupaHul TpOIYKTH’ ca BapaHTH, CEPTU(PHUKATH, KAKTO M BCSIKaKBU (UHAHCOBU
UHCTPYMEHTH, Oa3upaHu BBPXY €IWH WM IOBe4Ye APYrM (MHAHCOBU HHCTPYMEHTH, JIUXBEHHU
NPOICHTH, HHICKCH H T.H., CICIKUTE C KOUTO MOTar Ja ObAaT MPHUKIIIOYSHH ITOCPEJICTBOM JTOCTABKa
Cpelly NapuyHO IUIAIIAHE.

13. “TeopeTnvyHa CTOMHOCT HA CTPYKTYPUPaH MPOAYKT €:

a. B CllyyauTe Ha BapaHTU — IIEHAaTa, MOJIydeHa KaTo pe3yiTaT OT IMpHUJIaraHeTo Ha OOIONpHeT
TEOPETUYEH METO/ 3a OLIEHKA Ha MT0/100€H BUJT MHCTPYMEHTH.

6. B cilyyauTe Ha JpyTrd CTPYKTYpUpPaHM MNPOJYKTH — IPOU3BEICHUETO OT KOEe(PUIMEHT Ha
yOpakHsBaHE (3aMsHA) W HEOTpHUIATEIHATa pa3jiMKa MEXIy IleHaTa (CToWHOCTTa) Ha 0a30BUS
MHCTPYMEHT U LI€HATa, IbJDKUMA OT IIPUTEKATEN HAa CTPYKTYPUPAHUs MPOAYKT IIPU YIPaKHSABAaHE
Ha MpaBara 110 Hero, ako UMa TaKaBa.

14. “CtpykTypupaHul TpPOAYKTH C JHMBBPUIK  Ca Te3W HHCTPYMEHTH, NPU KOUTO €AMHUIIA
MPOLEHTHO M3MEHEHHE B CTOMHOCTTAa Ha 0a30BHs aKTUB IMPEAU3BUKBA MO-TOJSMO H3MEHEHUE B
CTOMHOCTTA Ha CTPYKTYPUPAHUS TPOLYKT.

15. “CrpykTypupanu npoaykTH 0e3 JUBBbPUIK~ ca MHCTPYMEHTH, NMPU KOUTO €IUHUIA MPOILIEHTHO
U3MEHEHHE B CTOMHOCTTAa Ha 0a30BHs aKTHB IPEIU3BUKBA PAaBHO WJIM MO-MajJKO H3MEHEHHE B
CTOWHOCTTA Ha CTPYKTYPUPAHUS TPOTYKT.

16. ,,/IMCKOHT” - OTCTBIIKAaTa OT HOMUHAJIHATa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT.

§ 3. B Hacrosiunte IIpaBuia ca U3MOA3BaHU CIIEIHUTE CHKPALICHUS:

1. “bopcara” - “bwarapcka ®onmoa bopca — Codus” AJl, peCeKTUBHO pETYIUpPAHHS Ta3ap,
opranusupad ot “brarapcka ®ongosa bopca — Codus™ A/l

2. “CwBera” — CpBeta Ha nupekTtopure Ha “bwiarapcka ®onnosa bopca — Codpus™ A/l

3. “UzmrpauTenHUs aupekTop” — M3mbiaauTenHus aupextop Ha “bwirapcka ®onmoBa bBopca —
Codus” ALl

4. “]JlupexTopa 1o ThproBus” — nupekTopa Ha aupekius “Twprosus’ B “brarapcka ®ongosa bopca
— Codus” AL

5. “Cucremara” — EnekTpoHHaTa cucTeMa 3a THPrOBHS, MOCPEACTBOM KOSTO CE€ OCBIIECTBSIBA
O6opcoBaTa ThpProBusl.
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6. “bHB” — bwarapcka Hapoana banka.

7. “K®OH” — Komucust 3a puHAHCOB HAA30D.

8. “3amectHuk-npeacenatens wa KOH” — 3amectHuk-mipencenarenss Ha KOH, pwroBosern
ynpasiienue “Haa3op Ha MHBECTUIIMOHHATA IEUHOCT .

9. “IA” — “Uentpanen nenoszurap” AJl.

10. “BAJIMIT” — bearapckaTa aconuanus Ha JUIEH3UPAHUTE HHBECTUITMOHHU ITOCPETHUITH.

11. “ABB” — Acouunanusita Ha OaHKUTE B bharapusi.

12. “ATICK” — AreHnus 3a IpuBaTH3AIMsA U CICANPUBATU3AIMOHEH KOHTPOJI.

13. “311OU” — 3akoH 3a mazapute Ha GUHAHCOBH UHCTPYMEHTH.

14. “3IILHK” — 3akoH 3a nyOIMYHOTO MpejJiaraHe Ha EHHU KHIDKA.

15. “3113®N” — 3akoH cpenly nazapHUTE 310ynoTpedu ¢ PUHAHCOBH HHCTPYMEHTH.

16. “upextuna 2004/39/EC” — Tupextuna 2004/39/EC na Epponeiickus [Tapnament u Ha CbBera
ot 21 anpun 2004 roarHa OTHOCHO TMa3apuTe Ha PUHAHCOBU HHCTPYMEHTH.

17. “Pernament 1287/2006” — Pernament (EO) Ne 1287/2006 na Komucusra ot 10 aBryct 2006
roguHa 3a npuiarane Ha JupexkruBa 2004/39/EO na Epomeiickusi mapnmameHnT u Ha ChbBeTa 1o
OTHOIIEHHE Ha 3aJb/DKCHUATA 3a BOJIGHE HA PETUCTPU 32 WHBECTUIIMOHHUTE MOCPEIHMIIU,
OTYUTAHETO Ha CIACJIKUTE, MPO3PAYHOCTTA Ha Ta3apa, AOMYCKaHEeTO Ha (PMHAHCOBU MHCTPYMEHTH 3a
ThPryBaHe, KaKTO U 3a ONpeAeNICHUTE MOHATHS 32 IIeIUTE Ha MOCOoYeHaTa JUPEKTHBA.

18. “Hapenba Ne 2” - Hapenba Ne 2 or 17.09.2003r. nva K®H 3a mpocnekTuTe npu MMyOJTUIHO
mpeljiaraHe Ha IIEHHM KHIDKAa M 3a pa3KpuBaHe Ha MHQOpMAIHs OT MyOJWYHHUTE APY>KECTBa H
JIPYTUTE EMUTCHTH Ha IIECHHU KHIDKA.

19. “Hapenba Ne 16” - Hapenba Ne 16 ot 7.07.2004 r. Ha KDH 3a ycioBusita u peaa 3a U3BbpIlIBaHE
Ha MapXUH IMOKYIKH, KbCH IMPOIAKOH 1 3aeM Ha IICHHU KHIKA.

20. “Hapen6a Ne 35” - Hapen6a Ne 35 na KOH ot 17.10.2006 r. 32 xanmuTanoBaTa aJeKBaTHOCT U
JUKBHIHOCTTA HA HHBECTUIIMOHHHUTE TTOCPETHHIIH.

21. “Hapen6a Ne 38” - Hapen6a Ne 38 ot 25.07.2007 r. 3a M3UCKBaHUATAa KbM JEHHOCTTa Ha
WHBECTUIIMOHHMTE nocpeaHuny Ha KOH.

22. “HUIIT” - Hapenba 3a yclnoBHsTa U pejia 3a OpraHU3MpaHe U NMPOBEXIaHE Ha LEHTPAIU3UPAHU
myOJIMYHU THPIroOBe 3a MpoJaxk0a Ha aKIMK - COOCTBEHOCT Ha AbpKaBara.

23. “HTK” — Hapenba 3a ThproBere U KOHKYpPCHTE.

MNPEXO/IHU U 3AKJTIOUYUTEJIHU PABIIOPE/IBHA
§ 1. Hacrostmure I1paBuna ca B cuna ot 20.11.2013 .
§ 2. Paznopenbure Ha wr. 9, am. 3, T. 1 w 3, wi. 85, an. 2 w an. 4 mw wr. 87, an. 2 u an. 3 or

HacrosimuTe [IpaBuna Bnu3ar B cuia, cuutano ot 26.11.2012 r.
Pasnopen6ara Ha un. 11, an. 1 ot HacTosimute [IpaBuna Bau3a B cuia, cautado ot 28.10.2013 r.




