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I'nasa IIbpBa
TbPI'OBCKU CECUHA

Paznen IIbpBu
OBIIH ITOJIOXKEHUA

Ya. 1. (1) bopcara, mocpenctBom CucremMaTa M B ChOTBETCTBHE C HEHHHUTE
HEJIMCKPUMHUHALIMOHHY MTPaBUJIa, CPEIlla WK ChACHCTBA 33 CPEIIAHETO HHTEPECUTE 3a
MOKYTIKa ¥ Mpojiaxkoa Ha JIOMYyCHATH J0 ThPrOBHs Ha OpraHu3upad ot bopcara nmazap
(bUHAHCOBM HMHCTPYMEHTH OT CTpaHa Ha CBOUTE WICHOBE U TEXHUTE KIMEHTH,
pe3yATaThT OT KOETO € CKIIOUYBAHETO MEXKAY ChOTBETHHTE CTPAHH Ha JOTOBOP BBB
BpB3Ka ¢ T€3U ((MHAHCOBU MHCTPYMEHTH.

(2) Bopcara ocurypsia Ha WICHOBETE CH M Ha TEXHHUTE KJIIMECHTH PAaBHU yCJIOBHS 3a
y4acTHE B ThPrOBUSATA.

(3) TeproBusita Ha oOpraHM3WpaHHTe OT bopcata mazapu € HENPUCHCTBEHA M CE
OCBIIIECTBSIBA IOCPEICTBOM eleKTpoHHa Crcrema.

(4) Cucremara Ha bopcara pasmojiara ¢ MEpKH 3a oOe3lcuaBaHe Ha e(eKTHBHATA I
JNEeWHOCT, CBIJIACHO BHEJIpEHATa CHCTEMa 3a YIpaBieHHE Ha HWHQpOpMaruMoHHATa
CUTYPHOCT.

(5) YuactueTo B TBPrOBCKUTE CECHH C€ OCBIIECTBABA Ype3 OPOKEPCKH TEPMHUHAIH
(pa®oTHU cCTaHIMK), KakTO M TUIaTGOpPMHU 3a MPSK JOCTHI J0 Taszapa WIH
CIIOHCOPUPAH JOCTBI, CBBbp3aHU chC CucTemaTra MOCPEACTBOM €IMH WIIA TOBEYE
CTaHJAPTU3UPAHU HHGOPMAIMOHHU MPOTOKOIM. BCeku ydacTHUK B THProBUSITA €
OTTOBOPEH 3a OCBIIECTBIBAHETO HAa KOHTPOJA BBbPXY JOCTHIA O ONPEACIICHUS MY
TepPMUHAI U JI0 BCUYKHU CJICKTPOHHU ypelu, CBbp3aHU chc CucTeMara, KakTo U 3a
3aMa3BaHETO TaliHaTa Ha MOBEPEHUTE MY YHUKAIHU UIACHTU(PUKAIMOHHU HOMEpa U
napoJu.

(6) UsnpamaneTo u mojly4aBaHEeTO Ha ChOOIIeHUsT KbM 1 0T CucreMara MOXe J1a ce
U3BBPIIBA caMO OT OOPCOBHM IOCPENHUIM, AONYCHaTH IO pena Ha [IpaBuiata 3a
YJIGHCTBO, KaKTO W OT KIMEHTH Ha OOPCOBM WICHOBE, MOJYYMIU pa3pelieHHue 3a
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CTIIOHCOpHUpAaH JOCTHII 1o pena Ha [IpaBunara 3a wiencTBo. Beekn 60pcoB mocpenHuk
U KIWEHT, MOJIyYWJ pa3pelieHUue 3a CIIOHCOPHpPAaH JOCThII, € OTIOBOPEH 3a
OCBIIECTBSIBAHETO HAa KOHTPOJIa BBPXY AOCTHIIA A0 ONPEAEICHUS My TEPMHUHAI U 0
BCUYKH EJIEKTPOHHHM YypeIau, CBbp3aHu cbc (CHcTemara, KakToO W 3a 3ala3BaHETo
TallHaTa Ha IOBEPEHUTE My YHUKAIHU UICHTU(PUKALMOHHU HOMEPA U MApOJIH.

(7) 3a Bceku OOpCOB wWieH ca 3aAb/DKUTCIIHU W OOBBP3BAIIM BCHUYKH CICIKH,
peanu3MpaHu TpU HU3MOJ3BaHE Ha OMNpPEAENIEHUTE 3a HEroB OOpCOB IMOCPEIHUK
YHUKAJHU HWACHTU(PUKAIMOHHU HOMEpa M Tapojid, KaKTO U TpPH HU3MOJ3BaHEe Ha
YHUKAJTHUTE UICHTU(UKAITMOHHN HOMEpa U MapoJid Ha KIMEHTUTE HAa OOpCOB UJIEH,
MOJIYYMJIM Pa3pelICHUE 3a MOJI3BAHE HA CHOHCOPUPAH JTOCTHII.

(8) BopcoBusT wiIeH HOCH IsIaTa OTTOBOPHOCT 32 BCHUYKH TOPBYKH, CHCIKU U
cboOuIeHus: KbM Cucremara, BKJIIOYUTENHO TIOPHBUKUTE BBBEIECHU C HETOBUS
YHUKaJIeH WJIEHTU(UKAIMOHEH HOMEp, U B CIy4auTe Ha IMPEAOCTaBsHE Ha MpPSK U
CIIOHCOpPUpPAH JOCThII A0 TMa3zapa. 3a ACHCTBUATA MO MPEAXOAHOTO H3PEUCHHUE,
OOpCOBUS WIEH MOAEIKU HAa KOHTPOJ M CAHKIIMU IO peia Ha HACTOSALIMUS TPaBUITHUK.

(9) YcnoBusita 3a cBbp3BaHe Ha pabOTHA CTAaHIMSA W 3a A0CThI 1m0 CucreMara ce
ONpeAcsAT B 3aAbJDKUTEIHN yKa3zaHusi Ha CbBeTa U ca 4acT WM NPUIOXKEHHUE KbM
JIOTOBOpa 3a YYAaCTHUIIUTE Ha Ta3apuTe OpraHu3upaHu oT bopcarta, uWiu KbM
JIOroBOpa 3a 4ieHCTBO B bopcara. KOHTpOIBT BbpXY U3IMBJIHEHUETO HA YCIOBUSATA 110
u3p. 1 ce ochuiecTBsiBa 0T ChBETA UK OT OMPEAESICHO OT HETO JIUIIE.

(10) bopcara rapanTupa CKIIOYCHUTE Ha Hesl caenku upe3 DoHa 3a rapaHTUpaHe Ha
CeThJAMCHTA Ha (DMHAHCOBH MHCTPYMEHTH KbM LIeHTpasieH aeno3uTap B ChOTBETCTBUE

ChC criopazyMeHue Mexay Hes u LlenTpanen neno3urap.

Pa3znea Bropu
®A3U U BPEMETPAEHE

Y. 2. (1) Teprosckara cecusi € opuUIIMATHO OOSBEHHS BPEMEBH HHTEPBaJ, Ipe3
KOMTO MOTar Jia ce CKIII0YBAT cenku Ha bopcara.

(2) YeHoBeTe MoraT Ja BBBEXKIAT, MPOMEHAT W OTMEHST TMOPHUYKH 3a TMOKYNKa U
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pojaxoa o BpeMe Ha CecHsiTa, KaKTO MPEeau HA4aloTo W, Taka W CJIeI HEWHUS Kpal
BbB BPEMEBU MHTEPBaJH, onpeaesiecHn ot ChBera.

(3) TrproBckuTe cecuu ce MPOBEXKAAT C BPEMETPACHE U MO TpaduK, ONpeesieHH OT
CoBeta. ThproBusita ce MpoBEXkKJa MapajeHO HAa BCUYKHM Ma3apHU CErMEHTH. 3a
nazap “BSE International”, CbBeThT MOXeE J1a OPE/ICTHN pa3inueH rpaduxk.

(4) lIpoMsaHaTa B YecTOTaTa W BPEMETPACHETO HA THPIOBCKUTE CECUH CIPSIMO
ornpejienieHus rpaduk, KakTo U BbB BPEMEBUSI MHTEPBAII 32 BHBEXKJaHE HA MOPBHUKH,
ce u3BbpiIBa oT ChBeTa U ce MyOJIMKyBa B OOpCOBUs OIOJETHH TOHE 5 (1eT) paboTHU
JTHU TIPEJIBApUTEITHO.

(5) MsicTo Ha CKiIFOYBaHE HAa BCHUUYKH CHEJKH IO peaa Ha Hactosumte [IpaBuia e rp.
Codus.

(6) Ha Bcsika ThproBcka cecusi Ha bopcara wieHOBEeTE C€ TPEACTaBISIBAT OT
nomycHatH o pena Ha [IpaBunara 3a uneHCTBO 00pcoBH mocpeaHuny. Beexu 60pcoB
MOCPEIHUK Cc€ UACHTH(HIMPA IO YTBHPACH OT ChBETa HAYMH.

Yi. 3. (1) Axo Ha CHOTBETHHS Ma3apeH CErMEHT ()MHAHCOBUTE HHCTPYMEHTH C€
TBPIYBaT HENMPEKBbCHATO, THPTOBCKUTE CECUM NPOTHYAT TIpe3 cleaHuTe (a3u B
MMOCOYCHUS PEL;

1. OTKkpuBaN] ayKIIUOH;

2. HenpekbcHarta Thpro,us;

3. 3akpuBall] ayKIIHOH.

(2) Mo Bpeme Ha HempeKkbCHATAaTa THPTOBHS MOTAT Ja ObJAT HACPOUYCHH CIUH WIIH
[IOBEYE MEKJIMHHU ayKIHOHA.

Y. 4. AKO Ha CHOTBETHMS Ma3apeH CErMEHT (PUHAHCOBUTE HMHCTPYMEHTH HE ce
TBPIyBaT HENPEKbCHATO, TBPIOBCKUTE CECHUU CE€ CBCTOSAT OT €OUH WIH TOBEYE
ayKIHOHA.

Y. S. [{410CTHOTO NpPOBEXAAHE HA TBPrOBCKUTE CECHMM C€ OpraHu3upa H
KOHTponupa ot lupekropa Tsprosus.
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I'naBa Bropa
HOPBYKHU U KOTUPOBKHU 3A IIOKYIIKA U ITPOJAAKBA HA
OUHAHCOBU UHCTPYMEHTHU

Paszpgea IIbpBu
ObBIINA ITOJIOKEHUA

Y. 6. Cnenkure ¢ pUHAHCOBU MHCTPYMEHTH, IOMYCHATH JI0 ThproBus Ha bopcarta ce
OCBIIECTBIBAT BBH3 OCHOBA HAa BBBEACHUTE MOPBUKU 3a MOKYNKa U Mpojaxda OT
OOpCOBUTE UJICHOBE M HA KOTUPOBKHUTE HA MAPKET-MEUKBPUTE (OOPCOBU CIEIKH).

Y. 7. [loppukuTe 1 KOTUPOBKUTE MPEACTABIISIBAT TBHPJA 3asBKa J1a CE 3aKylU WA
IpoJaZe JaJeHO KOJUYECTBO (PUHAHCOBM HMHCTPYMEHTH IO OINpPEAEICHA WU IO
Ma3apHa LI€HA U MPU ONPEICIICHU JOIIbIHUTEIIHU TapaMETPH.

Yu. 8. Upe3 BBBEKAAHETO HA MOPHUYKH WM KOTUPOBKH OOPCOBHUTE IMOCPEAHHIIU
3asiBSIBAT TOTOBHOCT CKJIFOUEHUTE B PE3YJITAT OT TAX CIAEIKU J1a ObJaT NPUKIIOUYEHHU B
paMKHTE Ha CTaHJAPTHHS IEPUOJ 3a CETHJIMEHT.

Pa3zpnen Bropu
BHUJIOBE BOPCOBH IIOPBYKHA

Y. 9. (1) Ha BopcaTta ce gomyckaT ClieIHUTE OCHOBHHU BHIOBE OOPCOBU MOPBUKH:

1. IMMUTHUPAHU - TOPBUKHU 32 MOKYIKA WJIM MPoJax0Oa Ha ONMpenesieHO KOJIMYECTBO
(MHaHCOBU MHCTPYMEHTH MPHU MTOCOYEHA IIPe/ieNIHA 1ICHA;

2. TIa3apHU - TMOPBYKM 32 MOKyNKa WM MNpoaak0a Ha ONpenesieHO KOJIMYECTBO
(MHaHCOBM MHCTPYMEHTHU MO Hail-noOpara 1eHa Ha OOpPCOBUS Ma3ap B MOMEHTa Ha
BBBEXKJIAHETO UM B ThPTrOBCKarTa cucteMa Ha bopcara.

(2) B 3aBucMMOCT OT YyCIIOBHATA 3a H3IIBJIHEHHE 10 BpPEME Ha HEMpeKbCHATaTa
THPTOBUS, TOPHUYKUTE MOTAT JIa Ob/IAT OT THIIA:

1. “BegHara WJIM HUKOTa’, KOUTO C€ M3ITBJIHABAT HE3a0aBHO M BBHB BH3MOXKHO HaM-
nbJieH o0eM. HensnbiiHeHaTa yacT OT mopbukara ce ortMeHs ot Cucremara;

2. “M30BJIHMA WA OTMEHH, KOUTO C€ M3NBIHIBAT He3a0aBHO U B ITBJIEH 00€M, a aKo
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TOBa € HEBB3MOXKHO, C€ OTMEHSAT 0T CucTemara;

3. “BBBeAM WM OTMEHH , KOUTO OCTaBaT akTuBHH B (CHcTeMaTa, camMO aKo HE ca
He3a0aBHO M3MBJIHUMH, KaTO B TPOTHUBEH CIIy4ail ce OTXBBPIAT OT Cucremara.

4. “oTMEHM INpU ayKIHOH ', KOUTO Cc€ U3TpuBar oT CucremMara Ipu MHULIMHPAHE Ha
ayKIMOH WJIM NMPEKbCBaHE 32 HeCTaOMIHOCT. ToBa ycnoBUE 32 U3IIBIHEHHUE € BAJIHIHO
camo 3a ,,aiicoepr’” NOpbUKH ¢ (PYHKIIMOHAIHOCT 32 HAMHpPaHEe Ha 00eM U € Bb3MOXKHO
CaMo 3a IIOPBYKU C BAJIMIHOCT 3a JACHS.

(3) B 3aBucHMOCT OT BaJIMTHOCTTA CH IOPHYKUTE OUBAT:

1. BAIMIAHU A0 OTMSIHA - MOPBUYKU, KOUTO CE€ MPEHACAT OT €Ha OOpcoBa cecus KbM
clieJiBallara, 10KaTto He Ob/1aT OTMEHEHU;

2. BAIMJIHA 3a JICHS - MOPBUYKHU, BAJUIHU CaMO 3a €HA CECHsl, KOUTO CIIe] HEMHUSA
Kpai ce oTMeHAT oT Cucremara;

3. BUIMJIHM J10 J1aTa — NOPBYKH, HEU3MBJIIHEHATA YaCT Ha KOUTO CE IIPEHAacs OT €IHa
OopcoBa cecus CbM ClI€[Balla, J0KATO HE HACTBIM IPEIBAPUTEIHO IOCOYEH IPHU
BBBEXK/IAHE HA IOpBUYKATa JACH.

(4) B 3aBucumocT oT (pa3aTa Ha THProBCKaTa CECHs, 3a KOSATO ca IMpeAHA3HAYCHHU,
MOPBUKUTE OMBAT BAJIMIHMU:

1. CaMo 3a OTKpHUBAIIl ayKIIUOH;

2. CaMo 3a 3aKkpuBalll ayKI[UOH;

3. Camo 3a MEXJAMHHU ayKIIUOHM;

4. CaMo 32 ayKIIMOHU, HE3aBUCHUMO OT BUJIA UM;

5. 3a 1s1aTa ThPrOBCKa CECHs.

Y. 10. (1) Ha bopcata ce jgomycka BBBEKIAHETO HA CTOM-MOPHYKH, UYHETO
U3IBJIHEHUE CTaBa BH3MOXHO MPHU JOCTHIaHE Ha MPEIBAPUTEIHO OINMpe/eicHa IeHa
(cTom 1ieHa).

(2) Cron-nopwukute OUBAT:

1. ma3apHu CTON-TIOPBYKH, KOMTO aBTOMAaTHYHO ce€ BbBexAar B (Cucremara Karo
Na3apHU MOPBUYKH, KOraTO TEKyIllaTa Ia3apHa LIEHAa JOCTUTHE WM HAAXBBPJIU MpPU
CTOIl NOPBYKHU “KyMyBa’ 3aJI0’)KEHaTa CTOI LE€HA, PECIIEKTUBHO JOCTUTHE WJIU CIIaJIHE
NIOJ1 Hes MPU CTOII MOPBUYKH “TIpojaaBa’’;

2. TMMUTUPAHU CTOM-MIOPBHYKH, KOUTO aBTOMATUYHO c€ BbBeXAarT B Cucremara KaTo
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JUMUTUPAHU MOPBYKU, KOTraTo TEKyllaTa Na3apHa LI€HA JOCTUTHE WIM HaJAXBBPIH
IPU CTOI MOPBYKH “KyHyBa’ 3ajl0’)KEHAaTa CTOI LI€HA, PECIIEKTUBHO JOCTUTHE WIIH
CHaJHe MOJ Hesl IPH CTOI NOPBYKHU “IpojaBa’.

(3) 3a crom-mopbUYKUTE HE MOTaT Ja C€ ONPEACNAT NONBIHUTEIHH YCIOBHSA 32
W3IIBJIHEHUE U OTPAaHUYCHMS 33 ThPIyBaHe.

Ya. 11. (1) Ha bopcarta ce momycka BBBEXJAHETO Ha IUIABAIUd CTON-TIOPBYKH C
JUHAMUYHA CTON II€Ha, KOSATO C€ MPOMEHs CIpsiMo pedepeHTHaTa IeHa, U YHUETO
M3IBJIHEHUE CTaBa Bb3MOYKHO MPU JOCTUTAHE HA OMNpEIeSIeHaTa CTOII LIeHA.

(2) JuraMugHATa CTOII IIEHA CE BHBEX/A KaTO IIbPBOHAYANHA CTON II€HA, JIOTBIHCHA
0T a0COJIOTHA WU MPOIICHTHA Pa3jihKa CIPsMO ChOTBETHATa pepepeHTHa 1eHa.

(3) AuramMuvHaTa CTON [IEHA HETIPEKHCHATO CE CIICAN U KOPUTUPA CHIIIACHO CIICIHOTO
paBuIIo:

1. ako pedepeHTHaTa I€eHa Ha IUIaBalla CTOMN-TIOpbBUYKA ,MpojaaBa’ (,,KymyBa“)
HapacTBa (craja) mo TakKbB HAYMH, Y€ OTCTOSIHUETO HAa AMHAMUYHATa CTOI I[€Ha OT
pedepeHTHaTa 1IeHa € HAaJBUILIEHO, JIWHAMUYHATa CTON lLieHa e ObJAe yBETUYEHa
(HamaneHa), Taka 4e Jia ce 3ara3u OTCTOSHUETO MOCTOSHHO.

2. ako pedepeHTHATA IIeHA HA TUTaBaIla CTOI MOpbhYKa ,Ipoaasa’ (,,KymyBa™) crmana
(HapacTBa), TO TMHAMHAYHATA CTOII [IEHA HE C€ TTPOMEHSI.

3. ako pedepeHTHaTa I[eHa JTOCTUTHE WJIM HAAXBBPJIM MpU IUIABALIM CTOM-TIOPBUYKU
“KynyBa” 3aJl0’)K€HAaTa JTWHAMHW4YHA CTON II€HA, PECIIEKTUBHO JIOCTUIHE WJIM CIIaJHE
IO/, HES MY JIABAIM CTON-NOPBYKH “TIpOJaBa’”’, mopbyKaTa ¢ JUHAMHAYHA CTOII LIEHa
ce BbBeXkJa aBToMaTH4HO B CrcTemara KaTo ra3apHa nopbyka.

(4) 3a mnaBamnmTe CTON-MOPHUKH HE MOTAT Jia C€ OMPEACIIAT AOMBIHUTEIHH YCIOBHS
3a U3M'BJIHEHUE U OTPAHUYEHHUS 32 ThPTryBaHE.

Y. 12. (1) Ha bopcara ce momycka BbBEXIaHETO Ha “aiicOepr” MOPBUKH -
JUMHUTHPAHHU TMTOPHYKU C BAIMTHOCT CHIVIACHO WI. 9, ail. 3, KOUTO Ce XapaKTepu3nupar
c obmny o6eM U ¢ BbpXOB (ITMKOB) 00€M M NMPH KOUTO BHB BCEKH €IUH MOMCHT B
Cucremara e BUJIMMa CaMO OCTaThYHATa YacT OT BHPXOBHUS 00€M.
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(2) O6uusaT obem Ha “alicOepr” MmopbpYKaTa € BHHAIM CTaHJIAPTHA HapTHIA, KaTo
MUHUMAaJHAaTa CTOMHOCT Ha TMOpbYKAaTa MPU BBBEKIAHETO W WIM TOCIEABAIIA
Monudukams He MOXke Ja ObJAe Mo-Majka OT JieBoBaTa paBHocToitHocT Ha 10 000
(meceT XWIJIAIN) €BPO.

(3) 3a obsuraiuu U AbPIKaBHU [ICHHU KHIDKA HE CE pa3pelaBar ,,aicoepr’” mopbUKy.

(4) ,,AlicOepr” mopbuka, KOSTO HE OTroBaps Ha H3MCKBAaHHUATA 3a MHHHMAajIHA
CTOMHOCT CBIJIACHO aJl. 2 U 3, ce oTXBbpJia oT Cucremara.

(5) BepxoBusT obeM ¢ MHHMMYM 5 (IIeT) Ha CTO OT oOmmMs obeM Ha “aicOepr”
MopbhYKaTa, KaTo TOM OM MOT'BJ Ja OBJAE 3aaJICH NIPU BHBEKITAHETO HA MOpPHhUKATA H
KaTo CIy4aifHO YMCIIO MEKIY JOJTHA ¥ TOpHA TPaHMIIA.

(6) Cnen n3mbaHSABAHE HAa OCTAThUHATA YacT OT BbpXOBH 00eM, CHUcTeMaTa BbBEKIa
MOpbhUKa ChC ChIIlaTa IIEHAa U HOB BbPXOB 00€M 0 U3YepIIBaHE Ha 00U 00eM.

(7) Tlocnennara BBBeAcHa mopbuka B Cuctemara € ¢ o0eM, paBeH Ha OCTaThYHHS
o011 o0eM Ha “aiicOepr” mophrUKara.

(8) “AiicOepr” mopbuKHTE HE Ce 0003HAYABAT MO crelraneH HaunH B Cucremara.
(9) o Bpeme Ha ayKIMOHH, “‘aiicOepr’” MOPHUKHUTE YIACTBAT C IIBJIHUSA CH 00EM.

(10) 3a “aiicOepr” MOPBYKUTE HE MOTAT Ja CE ONMPEACIAT JOIBIHUTEIHH YCIOBUS 32
V3IBJIHEHUE W OTPAaHWYEHHUs 32 ThPryBaHE, C M3KIIOUYEHME Ha WiI. 9, anm. 2, T. 4 3a
TaKuBa ¢ PYHKIMOHATHOCT 3a HAMUpaHEe Ha 00eM.

Y. 13. (1) Ha bBopcara ce nmomycka BBBEXKIAHETO Ha ,,alicOepr”’ MOPBYKH C
(YHKIIMOHATHOCT 3a HAaMHpaHe Ha 00eM 3a aKIMH, JAEMO3UTAPHU PA3MUCKU, OOPCOBO
ThpPryBaHUTE (DOHIOBE U CEPTUDUKATH, U3IIBIHUMU HA MUAMONHT IIeHA SIUHCTBEHO
cpeuty ApyTH ,,aicoepr mopruKku ¢ PyHKIMOHATHOCT 32 HAMUPAHE HAa 00eM.

(2) Camo HeBbpxOBaTa YacT HA MOPBHUYKATA MOXKE JIa CE€ M3ITBIHH 110 MUIIIONHT IICHA,
aKo uMa HaJIMYHH Hail-moOpH 1ieHH ,,KymyBa‘’/,mpogaBa‘“ B Cucremara ¢ TMMUTHPAHU
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MOPBHYKUA M CHOTBETHO MOJKE JIa C€ M3YMCIN MHUAMOWHT IIEHA, KOSTO HE W3JIM3a U3BHH
JIMANa30HUTE OMPEICIICHH B WiI. 59.

(3) MuHUMATHO U3MBIHUMHUST pa3Mep 3a ,,aicoepr” MopBHYKH ¢ (PYHKIIMOHATHOCT 32
HaMHUpaHe Ha 00eM, KOMTO MOXE Jla C€ M3MBJIHH MO0 MUINOWHT II€Ha, MO0 OTHOIICHHE
Ha aKIUH, JENO3UTAapHU pPAa3NUCKH M CEepTH(PHKATH, € pa3MephT, OmpeieiieH B
tabmit 1 u 2 ot Ilpunoxenune II wa Permament (EC) 2017/587 cwriacho
U3YHCIICHUATAa Ha KOMIIETEHTHUSI OpraH, M3BBPIIEHH Mo wWi. 7, maparpad 3 u 4 Ha
CBUIHSI PETIaMEHT.

(4) MUHUMAJTHO U3MBJIHUMUSIT pa3Mep 3a ,,alcoepr” MopbhYKH ¢ (HYHKIIMOHAIHOCT 3a
HaMUpaHe Ha 00eM, KOWUTO MOXKE Ja C€ M3ITBJIHU 10 MUIIIOWHT II€HA, 10 OTHOIIICHHE
Ha OOpcOBO THpryBaHu (DOHJIIOBE, € pa3MepbT, ONpeseieH B wi. 7, maparpad 2 Ha
Pernament (EC) 2017/587.

(5) 3a ga ce akTuBHpa (YHKIIMOHATHOCTTA 3a HaMUpaHe Ha o0eM clieJBa IMpHU
BbBEX/IaHE Ha ,,alicOepr” mopbukaTa aa 0bjae nepuHupaHa BTOpa JUMHUTUPaHA IIEHa,
JI0 KOSITO € BB3MOXHO HM3IBIHCHHE TI0 MHMOWHT IieHa. BropaTta muvuTHpaHa 1eHa
cienBa aa ObJe Mo-BUCOKA/TIO-HUCKA OT OMNpeiesieHaTa JUMUTHPaHa IieHa Ha aicOepr
noppykara C (PYHKIIMOHAJIHOCT 3a HaMUpaHe Ha o00eM OT CcTpaHa Ha
KyIyBada/mpojiaBaya.

(6) Upe3 BBBekJaHEe Ha BTOpa JIMMHTUpaHA I[IeHA Ha Beue HaiauuyHa B CucTeMara
,,alcOepr” mopbuka He MOXKE Ja ce akTHUBUpa (YyHKIMOHAJIHOCTTA 3a HaMUpaHE Ha
o0eM, IOKaTo MpH M3TPUBAaHE Ha BTOpaTa JUMUTHUpPAHA II€HA U OTPAHUUYEHHUETO 3a
U3MBJIHCHUE “OTMEHM MPH ayKIMOH’, aKo TaKOBa OrpaHUYECHHE € OWJI0 3aJ]1aJICHO,
nopbyKara npuaoOuBa XapaKTEpPUCTUKU Ha CTaHAApTHA ,,aicOepr’ mopbuka, 0e3 na
ce MPOMEHS MPUOPUTETHT ¥ 3a UITbIHEHUE.

(7) B cnyuaii, ye cien M3MBIHCHUE HEBBPXOBHUAT 00EM Ha ,,alicOepr’”’ Mmopbyka C
(GYyHKUMOHATHOCT 3a HamMupaHe Ha o0OeM CMajJHe MOJ MUHUMAJIHO H3IbIHUMUS
pa3mMep 1o ai. 3 uiau 4, TO TA ce TpeTHpa KaTo OOMKHOBEHA ,,alicOepr mophyKa.

Y. 14. (1) Ha bopcara ce jgomycka BBBEXKIAHETO Ha KOMOWHHpaHa IOphYKa
,,€HATa-0TMEHA-JIpyrara’, ChbCTOAIIA C€ OT JUMUTHUPAHA U IMa3apHa CTOM-MOPbHUKA,
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CbhAbpiKalla JJUMHUTHUPAHA U CTOII ICHA, KaTO CC HU3IIbJIIHABA IIbPBO IIOPBUYKATA, YHUATO
JIMMUTHUPAaHA WK CTOII I€Ha € JOCTUI'HATa IIbPBO.

(2) Ilpum nBpBOHAYATHOTO BBBEXKIAHE, IMOpPHUYKATA ,,CIHATA-OTMEHSA-ApyraTa” e
BuauMa B CucreMara KaTo OOMKHOBEHA JIMMHUTHUpPaHA Mopbuka. B ciydaii, de crorm
1eHata ObJie JOCTUTHATA, JIMIMUTHPAaHATa TOphUka ce u3TpuBa oT Cucremarta M ce
BBBEXK/IA MTa3apHa CTON-TIOPHUYKA C HOB BPEMEBU IIPHOPHTET.

(3) IIpu BBBeKTaHE/MOAM(HIIMPAHE HA MMOPBUYKA ,,eHATA-OTMCHS-ApyraTa’”, clieJBa
Jla ca U3IBbJIHEHU CIICTHUTE YCIOBUSI:

1. Cton mieHata Ha MopbyKa ,,KyIyBa’ ClIe/IBa Ja € MO-BHCOKa OT Hai-IoOpaTa 1eHa
, KyIryBa“;

2. Cron 1ieHaTa Ha MOpBYKA ,,[IpojaBa’ ciejBa Jia € Mo-HUCKa OT Hail-moOpaTa 1ieHa
,IIpoaaBa‘;

3. Cron neHarta Ha MOpbYKa ,,KymyBa~ ClieBa Ja € I0-BUCOKa OT BBbBEACHATA
JUMUTHpAHA 1IeHA ,,KyIyBa“;

4. Cron neHara Ha TNOpbBYKA ,IpoJiaBa’ cCJlelBa Ja € NO-HHUCKAa OT BbBEJCHATa
JMMUTHPaAHA II€Ha ,,IpoJIaBa‘.

(4) B cinyuaii 4e CHOTBETHOTO YCIOBHE IO all. 3 HE € M3MIBIHEHO, MOPhYKATA CE
OTXBBpJIs OT Cucremara.

(5) B ciayuaii Ha YaCTWYHO W3IBJIHCHHWE HAa JUMHUTHpPaHATa MOpPHYKA, 00EMBT Ha
Ia3apHara CTON-MIOPBbUKA CE KOPUTUPA CHOTBETHO.

(6) 3a mnopbukHTE ‘eaHATA-OTMEHS-Ipyrara” HE MOrar Ja c€ ONPeAeisaT
JOIBJIHUTETHH YCIIOBHUS 33 U3ITbJIHCHHE U OTPAHMYCHUS 3a ThPIyBaHe

Pa3zpean Tperu
IMPUOPUTETHU HA ITIOPBYKUTE

Y. 15. (1) Tlpu BbBekmaHe Ha mopbuka B Cucremara, Ha Hes CIy)KeOHO ce
NPUCBOSIBA TIPUOPUTET U YHHUKaJeH HoMep. [IpropureTnTe Ha BhBEACHUTE NOPHUKU
Ha bopcara ca kakTo cienpa:

1. IbpBU NIPHUOPHUTET - 1ICHA,
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2. BTOPH NIPUOPUTET - BPEME HA BBBEXKIAHE, IIPU €IHAKBU LIEHU HA CHOTBETHUTE
MIOPBYKH.

(2) lIpuopureThT “1IIeHA” O3HAYaBa MPETUMCTBO HA:

1. MOPBUKHUTE 32 TMOKYIKA, CHABPIKAIIN MO-BHCOKA IICHA CIIPSIMO TE€3U C TO-HHCKA,
CBHOTBETHO MOPBUKUTE 3a MPOAAXK0Oa, ChABPKAIIM MO-HUCKA LI€HA CIIPSIMO TE3U C IO-
BHCOKa,

2. Ma3apHUTE TIOPBYKH MPE TUMUTHPAHUTE.

(3) [IprioputeThT “BpeMe Ha BBBEXJaHe” O3HA4YaBa MPEIUMCTBO Ha IMO-PaHO
BbBEJCHUTE MTOPHUKH, KO TE€ UMAT €THAKBU IICHHU.

(4) 3a mazapHHUTE TOPHYKU BXKU CIUHCTBEHO MPHOPHUTETHT “BpeMe Ha BhBEXKIaHe .

(5) Ilpy mpomsiHa Ha mapaMeTpHUTE Ha ChHINECTBYBAIlla IOpPhYKa OT CTpPaHAa Ha
OopcoBust mocpenHUK B CHCTeMara ce akTyallu3upa U BpEMETO i Ha BBBEKIAHE, aKO
HOBHTE IMapaMeTpU Ha MOpBhYKATa BIMSAAT M0 HETATHMBCH HAYMH HA W3ITBIHCHHETO U
NPHOPHUTETUTE HA OCTAHAJIUTE AKTUBHHU MOPBYKH.

(6) Mopwuka ce u3tpuBa ot Cucremara Clen:

1. OTMsHaTAa ¥ OT cTpaHa Ha OOPCOBUS IMOCPETHUK; UITU

2. Cimy:xeOHaTa M oTMsiHA OT cTpaHa Ha CucTeMara BCJIEACTBHE Ha M3THYAHETO HA
BaJIMJIHOCTTA I UIIN

3. CimyxkeOHata i otMsiHa OoT bopcara BciencTBue Ha M3PUYHO MUCMEHO MCKAHE OT
CTpaHa Ha OOPCOBHS YICH, KOUTO s € BbBEJ; WU

4. IIbTHOTO 1 M3NBJIHEHHUE BCJICJACTBUE HA CKJIIOUBAHE HA CJICJIKA C Hesl.

(7) HoBoBBBEICHUAT BBPXOB O0OEM Ha alcOepr-mopbuka MUMa ChIUS MPHOPHUTET
“I1eHa”, KaKTo MPEIXO0IHUSI BBPXOB 00eM.

(8) Ilpu BBBEXKIMAHETO HA ,,alicOepr” MopbuUka ¢ (QYHKIMOHAIHOCT 32 HAMHUpPaHE Ha
00eM IPHUOPUTET BUHATH UMa U3ITBIHECHUETO HA BHPXOBHS 00CM.

Paznen YUerBbpTH
ITAPAMETPHU HA ITIOPBYKUTE
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Y. 16. (1) Beska 6opcoBa mopbhUKka ChIbpiKa 33bJKHTEITHO:

1. yHHKaJIEH HOMEp, IpUcBosABaH oT Cucremara;

2. TOYHO BpeM€ Ha BbBEKIAHE,

3. 60OpCOB KO/ Ha eMUCHUSITa OT PUHAHCOBU UHCTPYMEHTH;

4. uneHTUUKAIKS KyTyBa/IpoJIaBa;

5. OCHOBEH BU/JI Ha ITIOPHYKATa,

6. LIEHOBHU YCJIOBUS,

7. 0011 00eM Ha opBhYKaTa, a B CIIy4auTe Ha “aiicOepr’” MOpbUKH — U BBPXOB 00€M;

8. CTOII IIeHAa, B CJIy4auTe Ha CTON-IIOPBUYKU

9. MACHTU(PUKAIMOHEH KOJ Ha OOpCOBUA WIEH M OOpCOBUSA TOCPEAHUK WU
aJITOPUTHM, KOWTO S € BbBE;

10. ycioBHS 32 U3NBIIHECHUE,

11. yciioBus 3a BAJIMOHOCT,

12. uaeHtudukanus Ha ¢azata Ha ThPrOBCKATa CECHsl, 3a KOSITO ca MpeHa3HAYCHU;

13. oTOensA3BaHEe 1ajid TOpPhUKaTa € 3a COOCTBEHA MJIM 3a UYXKJla CMETKA;

14. uaeHTU(UKAIIMOHEH KOJI Ha KJIWEHTa, B CiIy4yaid, ye MopbhyukaTa € 3a CMETKa Ha
KJINEHT;

15. uneHTU(PUKAITMOHEH KOJ Ha JIMIETO WM alTOpUTHhM, OTTOBOPHU 34
WHBECTUIIMOHHOTO PEIICHHE, B CITydal 4e TO € B3€TO B paMKHUTE Ha OOpCOBHUS UJICH;
16. CbOTBETHHUTE MPUIIOKUMU JaHHHU, ChIVIACHO 4Jl. 2, ap. | ot [enerupan periiameHT

(EC) 2017/580.
(2) B CucremaTa MOKe /1a HE ca BUAUMHU BCHUKH OT ITapaMeTpHUTe 1o ail. 1.

(3) Tlo Bpeme Ha MHTEpBAIMTE MIPEIU U CICA Kpas Ha ThProBCKaTa CECHs, B KOMTO €
JOMYCTUMO BBBEKJIAHETO HA TOPBUYKH, OOPCOBUTE TMOCPEIHMIIM pas3moyiarat ¢
uH(popMaIs eTMHCTBEHO 3a BbBEACHUTE OT TAX MOPBHUYKH.

Y. 17. (1) 3a ¢uHAHCOBM HMHCTPYMEHTH, IOIYCHATH 10 ThpProBusi Ha bopcara,
CbBETHT yCTaHOBSBA CTAHJIAPTHUTE Ma3apHU MAPTHAM 3a BCEKH BUJ WHCTPYMEHTH
nootaenHo. bopcarta mHdopmupa ydyacTHULIUTE B OOpcoBaTta THPIrOBUs 3a BCSKa
npoMsiHa B TAX, KaTo OOsIBSIBAa JaraTa, OT KOSTO HOBUTE MapTUAM LIE CE€ CUMTAT 3a
MUHUMAJIHU €AMHULIY TPU OOPCOBUTE MOPBHUKH.
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(2) 3a ¢QuHaHCOBM WHCTPYMEHTH, perucrpupaHu Ha maszap ,.BSE International”
MUHHMAJTHHAAT 00€M Ha TOpPHUYKATa 32 BCEKH MHCTPYMEHT C€ yCTAHOBSIBA IMOOTACITHO
npy perucTpanusita uM. bopcata nHpopMupa ydacTHUIMTE B OOpCOBaTa THPTOBUS 32
BCSKAa TPOMSHA, Karo OOsBsIBa JgaTatra, OT KOSTO HOBUTE MHUHUMAIHU CTOWHOCTH
BJIM3AT B CHJIA.

(3) [Io Bpeme Ha HENMpeKbCHATaTa THPrOBHS CE JONYCKAa BBBEKIAHETO CaMO Ha
NOPBHYKU CHC CTAHAAPTHU MAPTHUJIH.

(4) B ayKIIMOHUTE y4acTBaT MOPHUKU C BCIKAKBU OOCMH.

(5) JlumuTHpaHN TOPBHUKH C HECTAHIAPTHU IMMAPTHAH, TMOJIYYCHH OT WICHOBETE OT
pasTUYHN KJIWEHTH, MOTar naa ObJaT KOMOWHUpAHWM B CTaHIAPTHH CaMoO TIpH
ycioBusita Ha 4. 37 ot Hapenba No 38.

Y. 18. (1) TloppukuTe W KOTHPOBKHTE 3a TIOKyNKa W Mpojakda Ha aKIuH,
JENO3UTAapHU PA3MUCKU U OOPCOBO ThpPryBaHW (DOHAOBE C€ BBBEKIAT ¢ MUHMMAJIHA
CTBIIKA Ha KOTUpaHe, onpenesiena cbriacHo Jlenerupan pernament (EC) 2017/588.

(2) Bopcara omoBecTsiBa Ha MHTEPHET CTPaHHUIATa CH CIHUCHK Ha JOMYyCHATHUTE 0
THProBus (PUHAHCOBM MHCTPYMEHTH IO all. 1 ChC CHOTBETCTBAIIUTE UM CTHIIKH Ha
KOTHUpAaHeE.

(3) B cinyuait Ha mpoMsHa Ha MUHMMajaHaTa CThIIKA HAa KOTHUpPaHE, HATUYHUTE
nopbuyku B Cucremara 3a ChOTBETHHSI MTHCTPYMEHT CE€ U3TPUBaT.

(4) Llenata Ha MOpPBHUYKHUTE 3a MOKYIKA W MPOJakOa HA JIMXBOHOCHU OOJIMTaIlMH HE
BKJIIOUBA HAaTpylaHaTa JMXBa OT JaraTa Ha IIOCJIEJHOTO JIMXBEHO IUIAlllaHE a0
MOMEHTa Ha BBbBEXKJaHE HAa mopbukara. [Ipu obOnuranuu ¢ HysleB KyNOH IleHaTa Ha
NOPBUYKUTE 3a MOKYIKa U MpoAak0a BKIIOYBAT MPOMOPLIMOHATHA YacT OT JAUCKOHTA,
ChIJIACHO MPUJIOKUMATa KOHBEHITHSI.

(5) Llenara Ha mopbUKHTE O all.4 ce BHBEXJIAa KaTo MPOICHT OT HOMHUHAJIA Ha eHa
nazapHa napTuja.
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Pa3nea Ilern
KOTUPOBKH HA MAPKET-MEUKDBPU

Y. 19. (1) Cucremara nomycka U BbBEXJIaHE HAa KOTUPOBKU OT OOPCOBH WICHOBE,
pEerucTpupaHu Kato MapKeT-MeiKkbpu 1o pena Ha [IpaBuiaTa 3a 4ieHCTBO.

(2) KOTHpOBKaTa npcacraBjisiBa CAHOBPCMCHHO BbBCKIAHC B Cucremara Ha
06B’bp3BaIHI/I JJUMHATHpPaHa IIOPbYKa 3a IIOKYIIKa M JIMMHUTHpAaHaA IIOPpBhYKa 3a
Hpoz[a>1<6a, KOHUTO Ca CbC CBIIOCTABUM PasMCPp U B PAMKUTC HAa MAKCUMAJIHUA CIIPCI,
OIIPCACIICH ChITIACHO HACTOAIMIUTC IIpaBUJIA.

(3) KoTHpOBKUTE/MOPBUKUTE CE€ CUYUTAT 3a CHIOCTABUMHU IO pa3Mep, KOraro
pa3MepuTe UM He ce pasznmyaBar ¢ moBede oT 50 (meraeceT) Ha CTO €JHA OT Apyra,

KaKTO KbM MOMCHTA Ha BBBCXKIAAHCTO UM, TaKa U CJICHA BCAKO U3IIBJIHCHHUC.

(4) [Ip  BBBE)KAAHETO HA KOTHPOBKH/TIOPHYKH MApPKET-MEHKBPHT MOXKE Ja TH
OTOEJIEKU C UHIUKATOP 32 IPEIOCTABSIHE HA JTMKBUIHOCT.

(5) KotupoBkarta € ¢ BaJIMAHOCT CaMoO 32 JICHS.
(6) Bcexkn MapkeT-MeHKBp MOYXKE Jla BBBEXKIa CaMO €IHa KOTHUPOBKA 3a JajicHa
€MUCHSI, IO KOSITO C€ SIBSIBA MAapKET-MENKBP.
Pa3zpen mecru

CBOTHOHEHUE MEXY HEU3ITbJIHEHU NIOPBYKU U CAEJKU
Y. 20. (1) C pemrenne na CJI Ha Bopcara ce onpezieiss MaKCHMaTHOTO ChbOTHOIIICHHUE
MEXy Heu3MbJHEeHUTe Mopbuku W ckimrodeHute caenku (OTR). OTR ompenens
KoepuIMeHTa MeXAy BBBEICHUTE, MOJAUPUUIUPAHU U U3TPUTH TMOPHUYKU H
W3IBJIHEHUTE CICIKU.

(2) Pemrenunero 1o ain. 1 ce 00sBsIBa HA MHTEPHET CTpaHUIIATa Ha Oopcara.

(3) bopcata Moxxe ga ompemenud pa3IMYHA  MaKCHMaJlHH CTOHHOCTH  3a
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CBOTHOILIEHUETO MO aJI. | B 3aBUCUMOCT OT TOBA JAJIW YYAaCTHUKBT € MAPKET-MEUKBP
10 1aJieHA EMUCHUS UJIH HE.

Y. 21. (1) bopcara u3uncnsgBa ChOTHOIIEHHETO MEXIY HEU3IIBIIHEHUTE TIOPHUYKU U
CKJIFOYEHH CJHIEJIKU 3a BCEKM OOPCOB WIEH CJel Kpas Ha BCSKa ThPrOBCKA CECUS IO
CJICIHUTE HAYMHHU:

1. bazupan Ha oOemMa Ha BBHBEJCHHUTE MOPHUYKUA U M3MBIHECHUTE CHEIKU IO CIIeTHATA
dbopmymna:

Obw _obem _Hna _nopvukume

OTRvol = —
MAX (06w _obem _na _coenkume,l)

2. bazupan Ha Opos Ha BBBEACHHUTE MOPBHYKHU M U3ITBITHEHUTE CIIEJIKH 110 CJIeHATA
dbopmymna:

Obw _bOpoti _Ha _nopvuxkume

OTRno = -
MAX (06w _6poit _na _coenkume,l)

(2) N3uncnenusTa mmo aji. 1 ce M3BBPIIBAT 32 BCEKH OOPCOB YJICH U 3a BCAKA EMUCHS
I10 OTJEIIHO.

(3) Bopcara mpemocraBsi €KeIHEBHO HAa BCEKH yYaCTHHK HWHIMBHUAyalieH OTYET 3a
W3UYHCIICHUTE ChOTHOIICHHSI Ha 0a3a Ha 00eM U Opoii MOPBUKH 3a BCSKA EMHUCHSI.

I'naBa Tpera
BOPCOBH CAEJIKH

Paznen IIbpBu
CKUIIOYBAHE HA CAEJIKHU B PE3YJITAT HA AYKIIUOHHA

Y. 22. (1) Beeku eawH ayKIMOH MPOTHYA HaW-MaJIKOTO IMPE3 CICIHUTE €Tald B
ITOCOYEHHUS PEX;
1. ®da3a Ha BbBEXKJAHE HA NOPBUKHU
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2. ®a3za Ha onpeeisiHE Ha LIeHaTa

(2) Tlo Bpeme Ha (ha3aTa Ha BHBEXKIaHE HA TIOPHUKH OOPCOBHUTE IMOCPETHHUIIM MOTAT Ja
BBBEK/IAT HOBHU MIOPBHYKH, a CHIIO TaKa Ja MPOMEHST U OTMEHSIT ChIIECTBYBAIITH.

(3) [To Bpeme Ha (ha3aTta HAa BBBEXKJAHE HA MOPHUKU, AKO Ca HAJMIIC HACPEIIHO
U3MBJIHUMU TakuBa, B CucTemaTta ce BU3yalu3upa €IAUHCTBEHO HH(OpMaius 3a
WHJMKAaTUBHATA [I€HA Ha ayKIMOHA, HHGOPMAIIMS Jali U3JIUIIBKBT Ha U3IBJIHUMUTE
MOPBHYKHU € OT CTpaHa Ha ThPCEHETO WJIM Ha MPEJIaraHeTo, KaKTO U HETOBUAT 00EM.

(4) UngukaTvBHATA II€HA Ha ayKI[MOHA € [IeHATa, KOATO OM OMIa IOCTUIHATA, aKO CE
MPUCTHIIA HE3a0ABHO KbM U3ITBJIHEHUE HA TOPHUKUTE.

(5) Ako He ca HaJWIE HACPEUIHO H3MBIHMUMH IOpBYKH, TO B CHcTeMara ce
BU3YyallM3Mpa €IUHCTBEHO MH(pOpMaIus 3a Hail-noOpuTe LeHn “KynyBa” U “mponasa’,
KAaKTO U 3a CyMapHUTE 00EMHU Ha MOPBUYKUTE NP TE€3U LIEHU.

Y. 23. ®Daszara Ha BbBEXKIAHE HA MOPHUKHA MMA MPOABILKUTEIHOCT, ONPEACIICHa OT
CbBeTa, KaTo clie]l I3TUYaHEeTO i ce npekpaTaBa or Cucremara Ha CIIy4yaeH MPUHITUIT
B PaMKHUTE Ha UHTEPBAJI, ChIIIO ompeiesieH oT ChBeTa.

Ya. 24.(1) Cnen npuxirouBaHe Ha ¢aszara Ha BBBEXKIAHE Ha TMOPHUKH CTapTUpa
dazara Ha onpenensHe Ha IIeHATa.

(2) Llenata Ha ayKI[MOHA CE OIpeE/s Bb3 OCHOBA Ha aKTUBHUTE MOPHUKH KbM Kpas
Ha (pa3aTa Ha BHBEKIAHE U TEXHUS OOII U3ITBIHUM 00EM.

(3) OnpenensHeTo Ha U3MBIHUMHUS 00E€M CE MU3BBPINBA 32 BCAKO €AHO I[EHOBO HUBO
Cch0Opa3HO MPUJIOKMMATA CThIIKA HA KOTUPAHE, IOPH U J]a HE ca HAJIMIIE JTUMUTHUPAHU
MOPBUKHU HA TOBA HUBO.

(4) Bcuuku mOpBYKHM Ce M3MBJIHSABAT IO CJIMHHA IIEHA, NPU KOATO € HaJWIe Hak-
TOJISIM U3ITBJIHUM 00€M, PECTIEKTUBHO HAl-MaJIbK W3JIHIIIBK.
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(5) Ako mpu mporieca Ha onpeelsTHe Ha IIeHaTa Ce YCTAHOBH, Y€ Ca HAJIUIIE JIBE HITH
NOBEYE LIEHHU, IPH KOUTO M3INBIHUMUAT 00EM € Hal-roJIsIM, CbOTBETHO M3JIUIIBKBT €
Hal-MajldbK, TO:

1. Ilenara Ha ayKmMoHa € paBHA Ha Hal-BUCOKATa LIEHA "KyIyBa', aKO U3JIMIIBKBT 3a
BCUYKH JIMMUTUTHPAHU 1IEHU € OT CTPAHATA HAa ThPCEHETO;

2. llenara Ha ayKIIMOHA € paBHA Ha Hall-HUCKaTa LIEHA "MpoJaBa", ako U3IHUIIBKBT 3a
BCHYKHU JUMUTHPAHHU LIEHU € OT CTPAHATA HA MPEJIaraHeTo.

(6) Axo BKJIFOUBAHETO HA M3JIMIIBKA KaTO KPUTCPHUI 3a ONMpe/essHe Ha [ieHaTa He
JIOBEJIe O €AHO3HAYHO OMpENENISIHE Ha LIEHAaTa Ha ayKIWOHA U € HAJIUIE €IHAKbB
M3JIMIIBK OT CTpaHa Ha MpEeIaraHeTo 3a €JHA 4YacT OT JUMHUTHPAHUTE LIEHU U
U3JIMIIBK OT CTPaHa Ha THPCEHETO 3a JIpyra 4acT WJIA aKO HE € HaJulE U3JUIIBK 32
BCUYKHU JIUMUTHUPAHU LIEHH, TO MPHU OMNPEICISIHETO Ha IIeHAaTa C€ B3UMa MPEIBUI U
pedepeHTHaTa 1IeHa MPU CIACTHUTE IPUHIIUATIN:

l. neHata Ha ayKI[MOHA € paBHA Ha Hail-BUCOKaTa JIMMUTUpaHa II€HA, TIPU KOSTO €
HaJIMIE M3JIMIIBK OT CTpaHa Ha ThPCEHETO, B Cllydail, ue pedepeHTHara 1eHa € 1o-
MaJika WM paBHa Ha Hes,

2. 1leHaTa Ha ayKIMOHA € paBHA Ha Hal-HHUCKaTa JUMHUTHpAaHA II€HAa, MPU KOSTO €
HaJIMIE U3JIMIIIBK OT CTpaHa Ha MpeJylaraHeTo, ako pedepeHTHaTa 1eHa € Mo-rojiaMa
WJIU PaBHA HA Hes;

3. 1leHaTa Ha ayKIMOHA € paBHa Ha pedepeHTHaTa IeHa, ako peepeHTHATa IeHa €
MEXIy JBeTe Hal-100pH 1eHH ,,KymyBa” U ,,lIpojiaBa’.

(7) Axo B Kpas Ha (pa3ara Ha BbBEXK/IaHE Ha IOPHUKU HE ca HATUIIC JUMUTHPAHU U ca
HaJIMIIE SAMHCTBEHO HACPEITHO M3ITBIHIUMHY Ta3apHU MOPBHYKH, [IeHATa HAa ayKIIHOHA €
paBHa Ha pedepeHTHATA IICHA.

(8) Axo B kpas Ha ¢aszara Ha BHBEKIAHE HA MOPHUYKHM HE Ca HAIMIE H3ITbIHUMH
takuBa, CucTeMaTa He Ompeess IIeHa Ha ayKIMOHA W MPUCTHIIBA KbM CleABaIiaTa
¢daza Ha cecusTa.

Yu. 25. Ako B pe3ynTaT Ha aykKuuoHa Oblae ompeneneHa IeHa, To Cucremara
IPUCTHIIBA KbM HU3IIBJIHEHUE HA HACPEIIHO M3IBJIHUMUTE MOPBUYKH IO Ta3u LIEHA,
KaTO Ha BCSAKA OT CTPAHUTE I10 CACIIKUTE CE U3IPallla TOTBBPKICHUE 33 CKIFOUBAHETO




Bbosarapcka ®onnosa bopca AJ]

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 15.08.2019
Crtp. 18 ot 55

Y. 26. (1) Crnen mpuximouBaHe Ha (asaTa Ha OIpeIeIsHe Ha IIeHATa, BCHYKH
nasapHd W JMMHATHPAHUd TOPHUYKH, KOMTO HE ca OWIM M3IBJIHEHH WIH ca OHIIH
¢IMHCTBCHO YaCTHYHO M3IBJIHCHH, C€ IPEXBBPIIAT KbM CiIeBalllaTa Bb3MOXKHA (aza
Ha THPrOBHs, KaTO CE OTYETAT CHOTBETHUTE UM OTPAHHUYCHHSI.

(2) "AiicOepr" mopbUKHUTE CE€ MPEXBBPJAT KbM (ha3aTa Ha HEMpPEKbCHATa THPrOBUS
ChC ChOTBETHUTE UM OCTaBall BHPXOBU 00EMH.

(3) [MopbukuTe TUI ,,BBBEIN WIK OTMEHHU CE M3TPUBAT MPHU CTAPTHPAHE HA ayKI[HOH.
BbBexgaHuTe mo BpeME€ Ha AyKIMOH MOPBYKUA THUI ,,BbBEAUM WA OTMEHU CE
OoTXBBPIAT OT CHucTemara.

Y. 27. (1) llenara, mocTHrHaTa Ha 3aKpHBAIlUsA AyKIMOH, CIYXH 3a IlcHa Ha
3aTBapsHE 3a CbOTBETHATA CECHSI.

(2) Axo Ha 3akpuBalIUs ayKIMOH HE € IMOCTHTHATa IICHA, IICHaTa Ha 3aTBapsHe 3a
CHhOTBETHATA CECHS 3a JaJcHUsA (PMHAHCOB MHCTPYMEHTH € paBHA Ha pedepeHTHATa
TeHA.

(3) Ako ¢ majeHus MHCTPYMEHT Ha CHOTBETHATa CECHsl HsAMA CKIIFOYCHH CICIIKH,
LICHaTa Ha 3aTBapsHE € pPABHA HA LICHATa Ha 3aTBapsHE OT MPEAX0HATA CECHUS.

Pa3znen Bropu
CKJIFOUBAHE HA CAEJIKHU 11O BPEME HA HEITPEKBbCHATA
THBPI'OBUS

Y. 28. Crnex mpuKiItOUYBaHEe Ha OTKPHUBAILMS ayKIIMOH WJIM HAa MEXIUHHUS ayKIIHMOH
Ce MPUCTHIIBA KbM (pa3zaTa Ha HEMPEKHCHATA THPTOBUSI.

Y. 29. [Io oTHOmIEHME HAa TMOPBYKHATE, MO BPEME HA HENPEKBCHATA THPrOBUS
Cucremara Buzyanusupa HUHGPOpMaIMs €IWHCTBEHO 3a OO0eMUTEe MM 3a BCSKa
JUMHUTHpaHA 1IeHa C HATPYyMBaHEe U 32 Oposi MOPHUKH 3a BCSIKA JIMMUTHUPAHA LIEHA.

Y. 30. (1) [To Bpeme Ha HenmpeKbCHATATa THPTrOBHSI BCSIKA HOBOMOCTBITHIIA MTOPHYKA
B Cucremara He3abaBHO ce MpOBEpsBa 3a H3MBIHEHHE CPEIly Be4e AKTUBHHUTE
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HACPEIIHH MOPBYKH ChOOPA3HO MPUCBOECHUTE UM IPUOPHUTETH.

(2) OcBen cmopen MPHUCBOCHUTE NMPUOPHUTETH, ONPEACTSIHETO Ha IEHaTa CIeika II0
BpEME Ha HENPEKbCHATA ThPIOBUS CE U3BBPIIBA CHIJIACHO CIEAHUTE MpPaBHIIA:

1. AKO KbM MOMEHTa Ha BbBEXX/IAHE HA MMa3apHa MOPbUKA Ca AKTUBHU CaMO HACPEIHU
na3apHU MOPBYKH, TO TSI CE€ U3MBIHABA Ha pe)epeHTHATA 1IeHa;

2. AKO KbM MOMEHTA Ha BBBEXKJAHE HA Ia3apHA MTOPBUYKA WJIM JIMMUTHPAHA NOPBUYKA
ca aKTUBHH CaMO HACpEUIHU JIMMHUTHPAHU NOPBYKM, TO ILI€HaTa Ha CKIIIOYEHATa
C/eJIKa € paBHA Ha Hall-BUCOKaTa IIeHA "KymyBa'" B CIlydaWTe Ha BbBEXJaHA ITOPHUYKA
3a npojaaxda, ChOTBETHO Hal-HUCKATa LIeHa "mpojaBa” B CIydauTe Ha BbBEXK/IaHE Ha
NOpPBYKA 32 IMOKYIIKA.

3. AKO KbM MOMEHTa Ha BBBEXKJAHE HAa Na3apHa MOpPbYKA Ca AKTUBHHU NAa3apHU U
JUMUTUPAHU HACPEUIHUM TOPBYKU, TO TA CE€ YJOBJIETBOpPSIBA CpEIly Ma3apHUTE
NOpBUYKA MO TPUOPUTET ILIeHa/BpemMe, Ha pedepeHTHaTa WIM Ha Hal-BHCOKa
JUMHTHpPAHA LE€HA, KOraro ca HAJMIE AaKTUBHM I[1a3apHU NOpPBYKH "KymyBa' M
ChOTBETHO Ha pedepeHTHATa WM Ha Hall-HUCKA JIMIMUTHPAHA LIEHA, KOTaTo ca HaJIMIIE
AKTHBHU I1a3apHU MOPBUYKH 'TpoaaBa’.

4. AKO KbM MOMEHTA Ha BHBEXK/JAHE HA JUMUTUPAHA MOPHUYKA CA AKTUBHU HACPEILHU
NIA3apHU TIOPBYKH, TO TS CE€ YJOBJIETBOpPsSBA CpELly Ia3apHUTE IIOPBYKH Ha
pedepeHTHaTa 1IeHa, a aKo TOBa HapylllaBa IPUOPUTETUTE HA U3IIbJIHEHUE - HA LIEHATa
Ha camara JIMIMUTHpPaHa MOpbhUKa.

5. AKO KbM MOMEHTA Ha BBBEXJAHE HA JIMMUTHPAaHA NOPBHYKA Ca AKTUBHU HACPEILHU
Na3apHA M JIMMHUTHUPAHU TMOPBYKH, TO TS CE€ YIOBJIETBOpSBA CpEILy Ia3apHUTE
NOPBUKH MO NMPUOPHUTET IIeHa/BpeMe, Ha pedepeHTHaTa IIeHa, a aKo TOBa HapyllaBa
IIPUOPUTETUTE HA W3NBJIHEHWE - Ha II€HATa Ha Hail-BUCOKaTa IieHa "KymyBa', B
cllydanTe Ha BbBEXKJaHa MOpbUKA 3a MpoJaxk0a, CbOTBETHO Ha Hali-HMCKaTa IeHa
"mponasa" B cydyanTe Ha BbBEXKIAHE HA OPHUKA 32 MTOKYIIKA.

(3) AKTHBHMTE Ta3apHU TMOPBYKH CE HM3MBIHSABAT HE3a0aBHO Cpelly cieaBamara
BBbBEJICHA HAacpeIllHa opbUKa. B To3u citydaii B cuiia ca ClIeTHUTE PUHITUIIH:

1. ITazapHuTe MopbukM Mosy4yaBaT pedepeHTHaTa 1eHa Karo "BupryaiHa' nena. Ha
Tazu 0a3a Te ce M3NBIHABAT Ha pedepeHTHaTa IIeHa, ako TOBa HE HapyllaBa
IPUOPUTETUTE HA U3ITBIHEHHUE.

2. AKO TIOpBUKUTE HE MOrar jaa ObJaT M3MBIHEHH MO pedepeHTHaTa IieHa, Te ce
U3MBJIHSABAT TIO0 MPUOPUTETUTE HA W3MBIHEHHE Ha IIEHa, IMO-BUCOKAa OT HEs, B
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CIlydauTe Ha HEU3I'BJIHEHH IMa3apHH MMOPBUYKH 3a MOKYIIKA WIIM MO-HUCKA OT Hesl IpH
HEU3ITBJIHEHU TIa3apHHU MOPBUYKU 3a npojaxoOa. [leHaTa Ha M3NBIHEHUE € paBHA WU
Ha [IEHATa Ha BeYe aKTHMBHA JUMHUTHpaHa Nopbuka B CucTemara WM HA LI€HATa Ha
HOBOBBBeJieHaTa B CHcTeMara TUMUTUpaHa MOpPbYKa B 3aBUCUMOCT OT MPHUCBOCHUTE
NPUOPUTETH 32 U3IBIHEHUE.

(4) AKXO KbM MOMEHTA Ha BBBCKIAHC Ha INIOPBUYKA HC € HAJIUMIIC dKTHUBHA B Cucremara
HacCpcCliHa IIOPpBhYKa, ICHA HC CC OIIPCACILI U A0 CKIIOYBAHC Ha CACIIKA HC CC JOCTUIA.

(5) Ako ciien BbBSKIAHETO HA TUMHUTHPAHA MMOPHUKA ce OKaXke, 4e B CucTeMaTa Hau-
no0OpaTta IleHa KylyBa € IO-HHCKa OT Hai-jgoOpaTa IieHa IMpojiaBa, Il€HA HE ce
ompeesis U 10 CKJIFOUBaHE Ha CJIeJKa HE CE IOCTHUTA.

(6) He3abaBHO ciiesi CKITIIOYBAaHE Ha ClIEJKa B pe3yiaTaT Ha HACPEIIHO H3ITBIHUMHU
HOPBYKH, HAa BCSKA OT CTPAHUTE IO CAEIKUTE C€ H3IMpalla MOTBBPKICHHE 3a
CKJIFOYBAHETO.

(7) llpy  wm3nbIHEHWE Ha HEBBPXOBHS 00eM Ha ,aicOepr” TMOPBYKH C
(GYHKIIMOHATHOCT 32 HAMHUpaHe Ha 00eM ca B CUJia CJICTHUTE TPUHITUITH:

1. BB3MOXKHOCTUTE 3a HACPEIIHO M3IBJIHCHHE CE MPOBEPSBAT MPU BHBEKIAHE WITU
MoaudUIUpaHe Ha ,,alcOepr’ MOPBYKU C (PYHKIIMOHAIHOCT 3a HAMHUpPAaHE Ha o0eM,
KaKTO M TpHU BCSKA MPOMSHA HA MHUAMOWHT II€HAaTa BCJIEJCTBUE HA MPOMSIHA Ha
HannyauTe B CucTeMaTa MOphYKH.

2. U3MBJIHEHUETO Ha MOPBHYKU MO MHJMOWHT IIeHa € BB3MOXKHO CaMmoO IO BpeMe Ha
HENpeKbCHATaTa ThPTrOBUSI.

3. MOpbUKUTE ¢ (QYHKIIMOHATHOCT 3a HaMUpaHe Ha 00eM, KOUTO ca M3MBJIHUMU IO
MUJIOWHT 1€HA, C€ MOAPEXKJAT IO MPUOPUTET JIMMUTHpaHA LIEHa Ha ,.ancoepr”’
nopbyKaTa -BpeMe Ha BbBEK/aHE.

4. cnen W3MBJIHEHHE MO MUANOWHT IIeHa CaMO HEBBPXOBHS 00€M OT ChOTBETHATA
nopbUKa Ce MPOMEHs, KaTOo BbPXOBUs 0OeM Ha HanumuHuTe B CHucreMara MOPBUKH
OCTaBa HEMPOMEHEH.

5. B cimyyail ye, U3MBJIHEHUETO MO0 MUATMOMHT 1IeHa, N3YUCIIeHa Ha 0a3a Ha HAJTUYHUTE
B Cucremara mopbukd, II€ MpeauW3BHKAa NPEKbCBAHE 3a HECTAOMIHOCT, TO KbM
U3IIBJIHEHUE HE C€ MPHUCTHIIBA U CHOTBETHO MPEKbCBAHE 33 HECTAOUIHOCT HE ce
PEIU3BHUKBA.
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6. mpomsiHa B pedhepeHTHATA IIeHA BOJM /10 HOBO ONPEIEIISIHE HA M3MBJIHUMOCTTA Ha
NOPBUKHUTE € (HYHKIIMOHATHOCT 32 HAMUPAHE Ha 00eM.

Pazaen Tpern
OCOBEHU U3NCKBAHUS KbM JIEMHOCTTA HA MAPKET-
MEUKBPUTE

Y. 31. MapkeT-MeUKbpUTE ca IBXKHU Ja NOAABPXKAT KOTHPOBKM 1mpe3 S50
(metmecer) Ha CTO OT BPEMETO HAa HEMPEKbCHATA THPTOBUS, 0€3 OTKpPUBAIIUTE U
3aKpUBAIIM AYKIIMOHU U MPEKHCBAHUSTA 32 HECTAOMITHOCT.

Yi. 32. (1) 3anpmKeHHMETO Ha MApKET-MEUKBPHUTE 3a MOABPKAHE HAa KOTHUPOBKHU
CBhIJaCHO TIPEAXOAHHMS YICH HE Cce TMpujaara Tph CIACAHUTE HW3BBHPEIHU
oOcTosITeNCTBA:!

1. Cutyanusi Ha U3KJIIOUUTENIHA 1IEHOBA HECTaOUIIHOCT, BOJICIA /10 3aJeliCTBaHE
Ha TMpEKbCBaHUS 3a HecTtabuiaHocT Ha moBeye oT S50 (mermecer) Ha CTO OT
(WHAHCOBHUTE WHCTPYMEHTH, 32 KOMTO UMa PETUCTPUPAHH MAPKET-MEHKBPH MO pena
Ha [IpaBuiiara 3a 4ieHCTBO;

2. [Ipu HacTBHIBaHE Ha HAKOE OT OOCTOSITENICTBATA, MOCOYEHU B Wi. 77, an. 1 ot
HACTOSIIIUTE MPABUJIA;

3. Ilpu HacThIIBaHE Ha HAKOE OT OOCTOATENICTBATa, MOCOYEeHHM B Wi 3, 0. , I OT
Henerupan Pernmament (EC) 2017/578.

(2) bopcara He3abaBHO ONMOBECTSABA Ha MHTEPHET CTPAHUIATA CH HACTHIIBAHETO Ha
U3BbHpEIHUTE oOcTosiTencTBa Mo ain. 1, T. 1 m 2, KakTo ¥ BH30OHOBSIBAHETO HA
OOMYafHOTO THPryBaHE ClE] OTIAAAHETO UM.

(3) Ilpu u3BBHpeaHU OOCTOSATENCTBA MO al. 1, T. 3 MapKeT-MEUKBPHT yBEIOMSIBA
nucMeHo bopcara 3a oTnagaHeTo Ha 3aqbJDKEHHMETO My 3a MOAAbp)KaHe Ha
KOTUPOBKH 32 TO3U ThPrOBCKH JICH.

Y. 33. (1) MapkeT-MeWKbpUTE MMAT MPaBO Jla aKTyaIM3WpaTr IieHaTa W oOema Ha
KOTUPOBKUTE CH BBB BCEKM €IMH MOMEHT Ha TBProBCKaTa CEecus, KakTO U BbB
BPEMEBUTE HMHTEPBAIM IPEIM HAYAIOTO W WM CJEH HEWHMs KpaW, mpe3 KOUTO Ce
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AO0ITyCKa BBBCIK/IaHC HAa ITOPBUKHU.

Y. 34. (1) Bcekn OopcoB wieH WMa MPaBO Ja BBBEKIA CIICKTPOHHH 3asBKH JO
BCUYKHM MapKeT-MCHKBPH, KOMTO Ca PETUCTPUPAHU KaTO TAKWBA 3a JaJCHA CMHCHS, C
UCKaHMs 38 KOTHPOBKH.

(2) B nckanwmsTa ce nocouna JaJIi CbOTBCTHUAT YJICH 7KCJIAC J1a 3aKYIIX WJINX Ja
npoaanc (bl/IHaHCOBI/I HHCTPYMCHTHU OT CbOTBCTHATAa CMUCHA, KAKTO U B KAKbB ooeM.

(3) Uudopmarust 3a M3MPaTCHOTO MCKaHE ce M3Mpalia nmocpeactBom Cucremara Jio
BCUYKH OOPCOBHU MOCPEIHUIIM O€3 JIa C€ OMOBECTIBAT KOHKPETHU MTapaMETPH.

(4) Camo MapkeT-MEHKBPHT HAa CHOTBETHATA €MHCHS HMa HH(OPMAIUS OTHOCHO
OOpCOBHS WIEH, U3IPATUI UCKAHETO 32 KOTUPOBKA.

(5) Bcexn mapkeT-MeiKbp € ITBKEH J1a OTTOBOPH Ha MCKAHETO B PAMKHUTE Ha 2 (1Be)
MUHYTH, KaTO BBBEJEC KOTHPOBKA, CBHIIACHO W3WCKBaHWATa Ha wi. 19 um 35,
HE3aBUCUMO Jajl HMMa 3aJb/DKEHHE Jla MOAIbp’Ka KOTUPOBKA KbM MOMEHTa Ha
BBBEKJIAHETO HA HCKAHETO.

(6) MapkeT-MelKkbpbT MOJABPKa akTHBHA B CUCTeMaTa BbBEJCHATa B pe3yiTaT Ha
MCKAHETO KOTUPOBKA C HEMPOMEHEHHU MapaMeTpH Hail-manko 1 (emHa) MUHYTA.

Yur. 35. (1) MakcumamHUST pa3Mep Ha Cripeia Ha KOTHPOBKUTE Ha MapKeT-MEHKBD HE
MOKe Ja ObJie Mo-ToysiM OT 5 % 3a eMUCUU aKIIMU U OOPCOBO ThPryBaHU MPOAYKTU U
1 % 3a emucuu odnuranuu, 10MycHatTu 10 Thproeust Ha OcHoBHus nazap BSE.

(2) MakcumalTHUAT pa3Mep Ha CIpe/ia Ha KOTUPOBKHUTE HA MAPKET-MEHKBp HA EMUCHS
aKlUM, TOMYCHATHU JI0 ThproBusi Ha AnrtepHaTuBHUA nma3ap BaSE, He moxe na Obae
no-royisim ot 15 % .

(3) MakcumaHUST pa3Mep Ha cCIpela Ha KOTHPOBKUTE Ha MapKeT-MEHKBbp Ha
(¢buHAaHCOBM MHCTPYMEHTH, peructpupanu Ha nazap “BSE International”, ce onpenens
C HapEeXXJIaHETO 3a PETUCTPALMsI Ha BCEKH HHCTPYMEHT MOOT/IEIHO.
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(4) CopensbT ce n3uucIsiBa 1o ciieaHaTa Gopmya:
Crped(%) = (g—l)xloo ,

KbJleTo “A” € IleHaTa Ha mopbykara “mpojara”’, a “B” e meHara Ha mopbykKara
“KymyBa’.

Y. 36. (1) Bopcara u3BbpIBa MpOBEpKa Ha €KEJIHEBHA U MECcEeYHa Oa3a JIOKOJKO
CBOTBETHUTE MApPKET-MEUKBPU €A U3IBJIHABAIMN 3aJbJDKCHUATA CU 110 TO3U pa3lell U
VM IPEAOCTABS OTUYETH.

(2) Bopcara Bb3cTaHOBsiBa IutareHuTe cymu 1o ['nmaBa YUerBwpra ot Tapudara 3a
TaKCUTE, BbB Bpb3Ka C AEHHOCTTA HA MapKeT-MeiKkbp caMo 3a OcHoBHUs nazap BSE
10 BpeMe Ha OOMYaliHU Ma3apHU YCIOBUSI, B ClIydail ye U3M'bIHABAT JOMBJIIHUTCIHUTE
m3uckBanug no Pasznen Iletn Ha HacTosara riasa.

(3) bopcara BB3cTaHOBsBa IuiaTeHuTe cymu mo InaBa YUerBbpra ot Tapudara 3a
TAKCHUTE, BbB Bpb3Ka C JEMHOCTTA HA MAPKET-MEHKbDP HA JUKBUIHU UHCTPYMEHTH 1O
BpeM€ Ha HeOJaronpusaTHM TMa3apHU YCIOBUs, cbriacHo Pazgen YerBbpTu Ha
HACTOSIIATA IJ1aBa.

Pa3znen YerBbpTH
OCOBEHUM U3UCKBAHUSA KBM I[EI?'IHOCTTA HA MAPKET-
MEWUKBPUTE HA JINKBUIHU UHCTPYMEHTMU I1PA
HEBJIAT'OIIPUSATHMU ITASAPHH YCJIOBUSA

Y. 37. (1) 3a ¢uHAHCOBUTE HMHCTPYMEHTH, 3a KOMUTO HMa JIMKBHIHU IMa3apu
ChIJIacHO ompezaeneHueTo Ha wi. 1, an. 1 ot Henerupan pernament (EC) 2017/567,
Bbopcara onpenens ocobeHr U3MCKBAaHUS 3a KOTUpaHe NPU HEOJAaronpusTHU Ta3apHU
YCIJIOBHUS.

(2) HeOnaronpusTHUTEe Ta3apHUA YCJIOBUS CE OMNPEICNIAT NPU BH30OHOBSIBAHE Ha
TBPrOBUSATA CJIEJ Pa3LIMPEHO NPEKbCBAHE 32 HECTAOMIIHOCT, CIJI€] KOETO Ca HaJHIIE
3HAYUTENIHU POMEHH B 1I€HAaTa U CTOMHOCTTA Ha (PMHAHCOB MHCTPYMEHT IO ai. 1.

(3) Cnien BB30OHOBsIBaHEe Ha THproBusita CHucTemMara aBTOMATHYHO MPOBEPsSBA Jalln
CTOMHOCTTA HAa M3I'BJIHEHUTE NMOPBUYKU B PE3YyJITAT HA PA3LMIMPEHOTO NMPEKBCBAHE 3a
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HECTAOWJIHOCT HAJBHIIIABA CpeHATa CTOMHOCT OT MpEeAXOojHaTa TOJAWHA, YMHOXKCHA
mo 2.

Y. 38. HeOnaronpusiTHUTE Na3apHU yCJIOBUS NpobibkaBat 60 (1ectaeceT) MUHYTH
U Morar na ObAaT NpoawBKeHH c omie 60 (mectaecer) MUHYTH, B Cilydad 4e
3HAUUTETHU KPATKOCPOYHU NMPOMEHM B II€HATa MU CTOMHOCTTAa ca WUJECHTU(DUIMpaHU
OTHOBO.

Yur. 39. (1) [Ipu HeOMaronpusITHA Ma3apHU YCIOBUS MAapKET-MEHKBPHUTE U3IIBIHSIBAT
CJIETHUTE U3UCKBAHUA:

1. nogabpxaT KOTUPOBKH Tipe3 S0 (meTaecer) Ha CTO OT BPEMETO Ha HEOIaronpusiTHU
na3apHH yCJIOBUS;

2. MAaKCUMAJTHUAT pa3Mep Ha CIIpeaa Ha KOTUPOBKUTE HE MOKE Ja OBbJE MO-TOJISIM OT
10 % 3a emucuu akiiu ¥ OOPCOBO THPTYBAHU MPOTYKTH.

(2) UsuckBanusara Ha wi. 19 m Pasznen Tperm Ha HacTosIIaTta IiiaBa ce mpujarat
CHOTBETHO.

Pa3pnen Iletn
OCOBEHUM U3UCKBAHUSA KBM I[EI?'IHOCTTA HA MAPKET-
MEWUKBPUTE 3A JOCTBII 10 CTUMYJIA ITPA OBUYAWHU MMA3APHU
YCJIOBUsA

Yn. 40.3a na Obxar BB3CTAaHOBEHU IuIaTeHUTE cymMu no I'nmaBa YerBbpra OT
Tapudara 3a Takcute, chOupanu oT bopcarta, BbB Bpb3Ka ¢ JeHHOCTTa Ha OOpCOB
YJIeH KaTo MapkeT-Melkbp 3a OcHoBHus nazap BSE no BpeMe Ha oOuyaiinu nasapHu
yCIIOBUSI, WM 3a Ja ce npwiara 4wi. 26 or chiiara Tapuda 3a nazap “BSE
International”, ocBen u3uckBanusTa o 4wi. 19 u Paznen TpeTu Ha HacTosIIaTa I1aBa,
TOH € JThKEH J1a U3ITbIHSABA JOMBJIHUTEIHN 3aBUILIEHU U3UCKBAHUS KAKTO CJe/IBa:

1. J1a IOIIbprKa KOTUPOBKH Ipe3 90 (neBeTaeceT) Ha CTO OT BPEMETO OT HayaluoTo
Ha OTKpMBAallUsl ayKUHOH JO0 Kpas Ha 3aKpuUBallMs ayKIMOH M IO BpEME Ha
NPEKbCBAHMITA 32 HECTAOUITHOCT;
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2. aK0 CHOTBETHUAT (PUHAHCOB MHCTPYMEHT C€ ThpPryBa CaMO IOCPEICTBOM

ayKIMOHM, J1a TOJIbP>Ka KOTHPOBKH 110 BpEME Ha TE3U ayKUHOHU, BKIIFOUATEITHO H 110
BpEME Ha NPEKbCBAHUATA 3a HECTAOUITHOCT;

3. Ja ydyacTBa B AayKIMOHHMTE, BKIIOUATETHO W TNpHU NPEKbCBAHUS 3a
HECTaOWJIHOCT, KaTO BBBEXK/JIaT KOTUPOBKU B paMKuTe Ha 90 (1eBeTaeceT) CeKyHIU OT
3aro4YBaHeTo Ha (pazaTa 3a BbBEKIAHE HA MOPBUKH, MOIbPKaWKH KOTUPOBKATA MPE3
saTa (asa Ha ompeneNisiHE Ha IleHaTa, KaTo MOTaT Ja MPOMEHST KaKTO ILIEHUTE
“kynyBa” M “nipojaBa’, Taka U HEHHUS 00eM.

4, Jla BbBEXJa KOTHPOBKA C MHUHHMMAalHa CTOMHOCT B MAPUYHO U3PAKEHUE KbM
MOMEHTA Ha BbBEKIAHETO U B pa3Mep Ha:

a) 2 500 (nBe XWisAM M METCTOTHH) JieBa 3a (pMHAHCOBU MHCTpYMEHTH Ha OCHOBEH
nazap BSE;

0) 5 000 (mer xmisAM) €Bpo 3a (PMHAHCOBU MHCTPYMEHTH, PETMCTPUPAHU HA Tazap
“BSE International”;

5. JAa BBbBEXJa HOBAa KOTHPOBKA B paMKHUTE Ha 5 (II€T) MUHYTH OT OTTEIJISTHETO Ha
MpeaX0/IHATA,

Pa3znea lectn
CIIEIIM®OUYHU YCJIOBUSA 3A ITPOBEXKXJIAHE HA AYKIIMOHHA 3A
II'bPBUYHO INYBJINYHO IMPEJIJIAI'AHE

Yu. 41. (1) [IspBruHO MyOMyHO mpeiarane Ha bopcaTa ce U3BBPINBA TOCPEICTBOM
JIONyCKaHEe Ha €MHUCHUATA, KOSITO C€ Mpejjiara 3a 3aluCcBaHE€ OT YMBJIHOMOIIEH OT
emMuTeHTa 00opcoB ujeH Ha CerMeHTa 3a MbPBUYHO MYyOJIUYHO MpeJiaraHe.

(2) [IbpBuuyHO MyOMUYHO mpemiaraHe Ha bopcara ce OCHIIECTBSBA MOCPEACTBOM
OpraHU3UpPaHEeTO Ha eUH ayKIHoH 1o Pa3nen [IspBu che crenHuTe 0COOEHOCTH:

1. BopcoBute mocpemanuny moiy4daBaT uHpopmanus ot CucremaTa €IMHCTBEHO 3a
BBBEJICHUTE OT TAX MOPBUKH;

2. Iloppukara 3a mpoaaxxkba ce BbBEXKIA CiIyxkeOHO OT bopcara Bb3 OCHOBa Ha
NOJIaZICHOTO 3asiBIICHHE 3a JIOMycKaHe Ha emucusara a0 CerMeHra 3a MbPBUYHO
nyOJIMYHO MpeJIaraHe;

3. EMUTEHTHT UM YI'BJIHOMOIIEH WHBECTUIIMOHEH MOCPEAHUK MOTAT Ja OMPEAeIsAT
[ICHOBU JIMaNa3oH, B pAMKUTE Ha KOMTO 11e Ob/ie Olpe/iesieHa [IeHaTa Ha ayKIMOHA;




Bbosarapcka ®onnosa bopca AJ]

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 15.08.2019
Ctp. 26 ot 55

(3) OnpenensHeTo Ha IEHOBH JHAIIa30H, B paMKHUTE Ha KOWTO Ie ObJe orpeaeicHa
I[eHaTa Ha ayKI[MOHA, He U3KJII0YBA BHBEXKIAHETO HA TIOPHUKH C IICHU U3BHH HETO.

(4) Cnen mpuximrouBaHe Ha (pa3ara Ha BBBEKIAHE HA TOPHYKU CE MPHUCTHIIBA KBM
(azara 3a onpezesHEe Ha 1IeHaTa Ha ayKLHOHA.

(5) CJIGI[ OIIpCACIAIHC Ha IICHATA Ha aYKIIMOHA, ThbPIrOoBUATA CbC CbOTBCTHATA CMUCHSA
CC CcCIimpa a0 MOMCHTAa Ha AOOIIYCKAHCTO u a0 HSKOM OT OCTaHaJIMTE Ima3apu,
OpraHu3upaHu OT BopcaTa

Y. 42. BpeMeTpacHeTO Ha ayKUMOHAa 3a MBPBUYHO MNYOIMYHO TNIpeajiaraHe M
BPEMEBHSAT rpaduk 3a NPOBEKIAHETO MY CE€ ONpeaensT ¢ pemieHue Ha ChBera.

Yin. 43. 3a cpenkutre ¢ (UHAHCOBM HWHCTPYMEHTH, gomycHaTu A0 CermeHra 3a
I'BPBUYHO MyOJMYHO Mpeuiarane paznopenoute Ha ['naBa YeTBbpTa He ce npuarar.

Y. 44. Emucuute (UHAHCOBM MHCTPYMEHTH, KOUTO ca OWJIM TOETH OT OOpCOBH
YJIEHOBE, C€ Mpeajarar 3a npojaxoa ciaen JOMyCKaHeTO UM 10 ThProBUS Ha HSIKOH OT
OCTaHaJIUTE Na3apy, Oprauusupanu ot bopcara.

Pasznen Cenmu
ITPABUJIA 3A THBPI'OBUS HA ITIPABA

Yu. 45. (1) B cpoka 3a ThproBus Ha mpaBaTa OT YBEJIHYCHHATA Ha KaluTajla Ha
MyOJIMYHUTE IPY>KECTBA c€ mpuiiarat pasnopeaoute Ha Pasaen [TepBu u Bropu.

(2) 3a mepuoma oT mocienHATa Aara 3a THPrOBHs 1O Jarara Ha MPOBEXKIAHE Ha
aykuuoHa mno ui. 1126, an. 7 ot 3IIIIIK, ThproBusita Ha mpaBata Ha bopcara ce

crmpa.

(3) Ha netust paboTeH JieH clie/] KpaiiHaTa Jara 3a MpexXBhPJIIHE Ha TpaBata bopcara
OpraHu3upa €IHOKPATHO ayKimoHa mo wi. 1126, an. 7 ot 3ITTIK.

(4) AykumonbT ce ochiiecTBsiBa 1o pema Ha Pasmen [IspBH, Kato mopbhuka 3a
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npojaxoa BHBEKIA CAMHCTBEHO OOPCOBHSAT WICH, OOCITYXKBalll yBEIMYCHHETO Ha
KanuTaja.

(5) Ilopbukara mo an. 4 ¢ ma3apHa MopbhYKa 3a ISUIOTO KOJIMYSCTBO HEYIPAXKHCHH
paBa U C€ BbBEXJAa B paMkuTe Ha | (eIHA) MUHyTa OT HA4aJoTO Ha (pa3zara Ha
BBBEXK/IaHE HA TTOPBHYUKH.

(6) Cren mpuKITIOYBaHE HA ayKIIMOHA, THPTOBHUATA C EMHUCHSATA IIpaBa ce MPEKpaTsBa.

Y. 46. (1) IIpu ThproBusita ¢ npaBa OT IBPBOHAYAIHOTO YBEIUYCHHE HA KaruTala
Ha JIpY’KECTBa ChC CIIELIMajIHa MHBECTULMOHHA LIE€J CE IMpuiIaraT pas3lnopeaduTe Ha
Pasznen [IspBu u Bropn.

(2) BopcoBusT uneH, OOCTYyXBalll YBEIMYCHHUETO HAa KaluTalla, BBBEXKIA Ia3apHa
NopbhyKa 3a Mpojaxda Ha LsylaTa eMHCHs IpaBa B paMKuTe Ha 1 (egHa) MUHYyTa OT
HA4aJmoTo Ha (pa3aTa Ha BHBEXJAaHE HAa MOPHUYKUA HA OTKPUBAIIHS AyKIIMOH B TbPBUS
JICH 32 THPTOBUSI.

Y. 47. 3a mocnenBamuTe yBEIMUYCHUS] Ha KalWTala Ha JIPY>KECTBA ChC CIEIUaTHa
WHBECTUIIMOHHA 11eJ1 C€ mpujara 4ui. 495.

Y. 48. 3a caenkure ¢ mpaBa OT YBETUUYCHUATA HA KanuTaia Ha MyOJIUYHH JIPY’KeCTBa
U JpYyXKeCcTBa CbhC CIElUallHa HWHBECTUIIMOHHA I1IeJI, CKIIYeHH Ha bopcara,
pasnopenoute Ha ['maBa YUeTBbpTa HE ce mpuiarar.

Pa3znea Ocmu
IMPABUJIA 3A TBPI'OBUSI HA EMUCHUU OBJIMT'ALIMN 1
KOMIIEHCATOPHU UHCTPYMEHTHU

Y. 49. (1) 3a TeproBusiTa Ha JUXBOHOCHU OOJUTallMOHHM eMHCUU Ha bopcara ce
npuiiaraT paznopenoute Ha Paznen [TspBu u Bropu cbe cnegHuTe U3KIIOUEHUS:

1. llenata Ha MOpPBUKUTE 3a MOKYNKa M Mpojax0a Ha OOJMranuu He BKIIOYBA
HaTpylnaHaTa JINXBAa OT JaTraTa Ha MOCJIEIHOTO JMXBEHO IUIAIAHE JO0 MOMEHTa Ha
BBbBEX/IaHE Ha mopbukarta. [Ipu obnuranuu ¢ HyJaeB KyMoOH I[eHaTa Ha MOPBbUYKUTE 32
MOKyIKa W Mpojax0a BKIOYBAT MPOMOPLMOHATHA YacT OT AMCKOHTA, CBIJIACHO
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MIPIIOKUMATA KOHBEHITHS.

2. llenaTta Ha TOPBYKWTE 3a TOKYMKAa W MpoaaxOda Ha OOJUTAIMH CE BBHBEXKAA B
CucremaTa KaTo MPOIEHT OT HEAMOPTHU3MpPaHATa CTOMHOCT Ha €/lHa Ma3apHa MapTHa.
3. HeamopTu3mpanata CTOMHOCT Ha €/HA Ma3apHa MapTUAAa OTpa3sBa €AUHCTBEHO
pPEATHO U3BBPIICHUTE TJIABHUYHY TIIAIAHAS.

(2) bopcara o00siBsiBa Ha exeJaHEBHa 0a3za MOCPEACTBOM oQUIMaIHATa CH yeO-
CTpaHMIIA PEATHOTO CBHCTOSTHUE HAa BCEKM EMHUTEHT U U3JaJieHaTa OT HEro
OOJUTallMOHHA EMUCHS.

Yu. 50. (1) Bopcara o0sBsiBa Ha €)KeTHEBHA 0a3a MOCPEACTBOM o(dHUIlHaTHATA CU yeO-
CTpaHMIIa HATpyIMaHATa JTUXBa 32 BCAKA €MUCHS JIMXBOHOCHHU OOJMTallUU, JOIyCHATa
710 THPTOBHSI, C M3KIIIOUEHUE Ha CITy4auTe 1o ail. 3.

(2) Bopcata o00siBsiBa Ha eXeJIHEBHAa Oa3a IMOCPEACTBOM OQUIMaIHATA CH YyeO-
CTpaHHMIIA TIPOIMOPIIMOHATTHA YaCT OT JUCKOHTA, ChIJIACHO MPHIOKUMATa KOHBEHITUS
3a BCSIKa eMUCHS OOJIUTAIINY ¢ HYJIEB KYIIOH, IOMTyCHATa 10 ThPTOBHSI.

(3) [Ipu Hammume Ha 3a0aBEHO JTMXBEHO WM aMOPTH3AIMOHHO IUIANIAHE 10 JaJicHa
oOJMTaIMOHHA eMHCHS, OopcaTa CIiipa HAaYMCISIBAHETO Ha JIUXBA MO HEs, CYUTAHO OT
cienBamysi paboTeH JeH clea MojlyuyaBaHe Ha yBEJAOMJICHHE 3a 3a0aBaTa, KaTo
o0sBsiBa Ha odumanHata cu yeO-CTpaHMIla JaTaTa, OT KOSTO C€ Cchoupa
HAYKMCJISIBAHETO Ha JIMXBa, MPUYMHATA 32 TOBA W HEAMOPTU3MpaHaTa CTOMHOCT Ha
e/IHa Mma3apHa mapTu/a.

Y. 51. (1) B noTBepkacHUATA 3a CKIIFOUYCHUTE CIACIKH C JIMXBOHOCHU OOJIMTallHH,
Cucremara u3mnpaina nHGoOpMaIus U 3a [eHaTa, BKIIOYBAIA HAaTpylnaHaTa JUXBa OT
MOMEHTa Ha MOCJEAHOTO JIMXBEHO IUIAIlAaHE A0 JaTraTa, Ha KOSATO CJeliKaTa
MIPUKITIOYBA.

(2) lIpy Hanmume Ha 3a0aBEHO JMXBEHO IUIAIIAHE OT CTpaHAa HAa EMUTCHTA Ha
JIMXBOHOCHH OOJIMTAIlMHU, B TOTBBPXKIACHUATA 1O ajl. | KbM II€HATa Ha CKIIOYCHUTE C
TSAX CACIKU HE Ce BKJIFOUBA HATpPyIaHaTa JMXBa 3a TEKYIIUs JIUXBEH MTEPHO/I.

(3) B notBBpkACHUATA 32 CKIIFOUEHHUTE CACJIKU ¢ OOJMUraliy ¢ HyJeB KyIOH, [IleHaTa
Ha U3MBJIHEHUE ChBIAJA C IIEHATa ChAbpIKAllla MPONOPLUMOHAIHA YacT OT JIUCKOHTA,
ChIJIACHO MPUJIOKUMATa KOHBEHITHSI.
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Y. 52. (1) 3a ThproBusTa Ha SMHCHH OOJIMTAIlMM C HYJEB KynmoH Ha bopcara ce
npwiaraT pasnopenoute Ha Paznen [IepBu m Bropu c u3kitoueHue Ha TOBa, 4e
IIeHaTa Ha TIOPBYKUTE 3a TOKyIKa W Tponaxba ce BbBekAa B CucreMara KaTo
IPOIICHT OT HOMUHAJIA HA €/IHA Tla3apHa MapTH/Ia.

(2) 3a TeproBusTa Ha EMUCHHM KOMIICHCATOPHH MHCTPYMEHTH Ha bopcata ce mpusarat
pasnopenbute Ha Pasnen mbpBM M BTOpU C U3KIIOYEHHE HAa TOBA, Y€ Il€HATa Ha
MOPBHUYKUTE 3a TIOKYTIKA U Mpojiaxoa ce BbBexkAa B Cucremara B aOCOIIOTHA CTOMHOCT
3a 1 (enuH) JIeB HOMHHAIL.

Pa3nen [leBeTn
INPEKBCBAHUS 3A HECTABUJIHOCT U 3A U3ITbJIHEHUE HA
IMA3APHU ITOPBYKHA

Y. 53. (1) Ako mo BpemMe Ha HENpeKbCHATaTa THPrOBHS Clie[ BBHBEKIAHE Ha
U3NbJIHAMA Mopbuka B CucTemara TOTCHIMAHATA IIEHA HAa CHhOTBETHATA ClIENIKA
10MNa/ia U3BbH MPEABAPUTEIHO OMNPECICH CTATHUYCH JMAIa30H CIHPSMO IMOCIeIHATA
I[CHa, MIOCTUTHATA B PEe3y/ITaT HA ayKIMOH, a aK0 HIMa TakaBa — CIIPSIMO IICHATa Ha
3aTBapsHE OT MPEAXOAHUS JICH, CE MHUIMUPA MPEKHCBAHE 32 HECTAOUITHOCT.

(2) Axo mo BpeMe Ha HempeKbCHATaTa THPrOBHUS ClI]] BBBEXKIAHE HA U3IBJIIHUMA
nopbuka B Cucremara NMOTEHIMAIHATA 1IEHA HAa ChOTBETHATA CHEJKA IONajga U3BbH
IpeIBapUTEITHO ONpeaeeH JUHAMUYEH JUana3oH crpsMo pedepeHTHaTa lieHa, ce
WMHULIMKpPA NPEKbCBAHE 32 HECTAOMITHOCT.

(3) C mpexbcBaHETO 3a HECTAOMIHOCT C€ MPOMEHs Qopmara Ha THPrOBUS OT
HEMPEeKbCHATA B ayKI[HOH.

(4) BopcoBuTe TOCpPETHUIIA CE€ YBEAOMSBAT 32 MPEKHCBAHUITA 32 HECTAOMIIHOCT IO
BpEME Ha HENpPEKbCHATaTa ThbproBus nocpeacTsoM Cucremara.

(5) ®a3zara Ha BpBEXKIaHE HA TOPHUKKA UMa MUHUMAITHA TIPOIBIDKUTEIHOCT OT 2 (11BE)
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MHUHYTH.

(6) [To Bpeme Ha TpEKBCBAHMATA 32 HECTAOWIIHOCT 1O BpeMe Ha HENpeKhcHATaTa
THProBUA B CHJIA Ca IIPABUJIATA 3a OPTaHU3UPAHETO Ha ayKunoHu no Paznen [IvpBu.

Y. 54. (1) Axo o BpeMe Ha ayKIIMOH B Kpas Ha (a3zaTa Ha BbBEKIAHE Ha MOPBHUKH
MOTEHIMAJIHATA [I€Ha Ha AayKIHMOHA IMOMNaJa W3BBbH MPEIBAPUTEIHO ONPEACIICHH
CTATUYEH IHMANa3oH COPsIMO IMOCIEIHATa [IEHa Ha ayKIMOH U AUHAMHUYEH AUaIa3oH
cipsiMo pedepeHTHaTa 1IeHa, C€ MHUIIMKUPA TPEKHCBAHE 32 HECTAOUITHOCT.

(2) IMpexbcBaHETO 32 HECTAOMITHOCT MO BpeMe Ha ayKI[MOH Ce M3pa3siBa B YAbIDKaBaHE
Ha (ha3aTa 3a BbBEKJaHE HA MOPBYUKU C 2 (IBE) MUHYTH.

(3) BopcoBuTe MOCpeTHUIIM CE€ YBEIOMSBAT 32 MPEKHCBAHUSITA 32 HECTAOMIIHOCT IO
BpeMe Ha ayKIMOH nocpeacTBoMm Cucremara.

(4) Cucremara aBTOMaTHYHO TPUCTHIIBA KbM (ha3aTa Ha ONpeeiisHe Ha I[eHaTa Clie]
W3THYaHE Ha YIBJDKABAHETO, aKO Ca HAJUIC HACPEUTHO M3IBJIHUMHU MOPBYKH U aKO
MOTCHI[MATHATA [[eHA Ha ayKIMOHA TOMaJia B pa3lIMpEHU IHAIa30HU, OMPEICIICHU
CIPSIMO CTOMHOCTHUTE TIO ai.l.

(5) PasmupenuTe nuama3oHu MO NpeAXoaHaTa ajuHes ca JBa MbTH W MOJOBHHA T0-
roJIEMH CHpPSIMO TE€3H 10 ail. 1.

(6) Ako creq M3THYAHETO HA YABDKABAHETO MOTEHI[MAIHATA I[CHA HAa HM3IBJIHCHHUC
nomnaja W3BbH Pa3lIMPEHUTE IICHOBU JUAIa3oHU, KbM (pa3zata Ha omnpenensHe Ha
[IeHaTa ce MPUCTHIIBA Clie]] pbYHa Hameca OT cTpaHa Ha bopcara.

(7) B ciyuaii, 4e o BpeMe Ha pas3lIMPEHO MPEKbCBAaHE 32 HECTAOMITHOCT BCIICICTBUC
Ha OTTErJIIHE Ha MOpbUKa HE MOXE Ja ce (popmMupa LieHa Ha ayKUHMOHA, CUCTeMara
aBTOMATUYHO MPUCTHIIBA KbM (ha3a Ha HEMPEKbCHATA ThPTOBHUSL.

(8) Ako moTeHIMaNHATA IIeHa Ha M3MBIHEHHUE MONaNa M3BBbH Pa3IINPEHUTE IICHOBU
JIVAMAa30Hu M NPEKbCBAHETO HE € IMPUKIIOYMIO KBbM HaydajgHUsg MOMEHT Ha
3aKpUBAIMS WIM MEXIWHHUS ayKIMOH, TO KBbM HEro C€ MNPUCTBIBA CIEL
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IPUKIIOUYBAHE HAa MPEKHbCBAHETO IO pela Ha al. 6, KaTo BPEMETPAeHETO My OCTaBa
0e3 nmpomsHa.

(9) Ako crien kpast Ha yIbIDKeHaTa da3a Ha onpeiessiHe Ha eHaTa B Cucremara Hima
AKTUBHU HACPEUIHO M3ITBJIHUMH MOPBYKHU, CE€ MPUCTHIIBA KbM clie/BamiaTa ¢asza Ha
THProBCKaTa CeCHsi, PECIIEKTUBHO Cc€ OTOEIsI3Ba HEHHUS Kpa.

Y. 55. (1) 3a emucumre akiuu, gonycHatd Ha OcHoBHusi masap BSE, Cerment
akuuu ,,Premium”, NMHAMUYHUSAT I[IEHOBH JMAaNa3oH € 5 (meT) Ha CTO CHpsSMO
pedepenTHaTa 1eHa, a cTaTUaHUAT € 10 (mecer) Ha cTO CHpsIMO TOCHEIHATa IeHa,
MIOCTUTHATA HA ayKIIHOH.

(2) 3a emmcumre akiuu, gomycHaTH Ha OcHoBHUsA mazap BSE, CermeHT akiuu
,otandard” u CermeHT 3a JpyKecTBa ChC CHEIMaJHA WHBECTUIMOHHA 1€ Ha
OcHoBHMA ma3zap Ha b®Pb u THpryBamm ce HENPEKbCHATO, ITMHAMUYHUAT LEHOBU
nuamna3zoH € 10 (mecer) Ha cTo cnpsiMo pedepeHTHaTa IieHa, a CTaTUYHUAT € 20
(mBazeceT) HA CTO CHPSIMO TOCJIEIHATA 1IeHa, TOCTUTHATa Ha ayKIIMOH.

(3) 3a emucuuTe akuuu, TOMyCHATH 10 AnTepHaTuBHUS na3zap BaSE, nuHaMudHHST
IIEHOBM Juana3oH ¢ 15 (meTHamecer) Ha cTO chnpsAMoO pedepeHTHaTa IIeHa, a
cratuyHuATr € 30 (TpuaeceT) Ha CTO CHOPSIMO TMOCJIEAHaTa I€Ha, MOCTHTHATa Ha
ayKIHOH.

(4) 3a emucunTe 00IMraluu, IMHAMHYHHUAT IICHOBH IUana3oH € 2.5 (IBe 1510 U 1eT)
Ha CTO cOpsMo pedepeHTHaTa IleHa, a CTaTUYHHIAT € S5 (IeT) Ha CTO CHPSMO
nocJjieHaTa IieHa, MOCTUTHATA Ha ayKIIMOH.

(5) 3a emucuuTe KOMIICHCATOPHHM HWHCTPYMEHTH, JONYCHATH JO THProBus,
JTWHAMUYHUSAT 1IeHOBM nuana3oH € 10 (mecer) Ha cTto cipsiMo pedepeHTHaTa 1ieHa, a
cratnaamAT ¢ 20 (mBajeceT) Ha CTO CHPSIMO TIOCHENHATa IIeHAa, IMOCTUTHAaTa Ha
ayKIIFOH.

(6) 3a emucunTe OOPOBO THPryBaHU MPOJYKTH C JIUBBPHUIDK, AOMYCHATH JI0 THPTOBUS,
TUHAMUAYHUSAT TIeHOBU auama3oH € 10 (meceT) Ha cTo cipsiMo pedepeHTHATa 1eHa, a
cratuyHuaTr € 20 (mBazeceT) Ha CTO COPSAMO TNOCJeaHaTa IeHa, MOCTHTHATa Ha
ayKIMOH.
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(7) 3a emucuuTe OOPOCOBO THPryBaHH MPOAYKTH O3 JUBBPUIK, TOIYCHATH JI0
THPTOBUS, TUHAMUYHUAT IICHOBH JMAIA30H € 5 (IMeT) Ha CTO CIpsMo pedepeHTHaTa
neHa, a ctatuuHuAT € 10 (mecer) Ha CcTO CHpAMO TMOCiIeTHATa IIeHa, TOCTUTHATA Ha
ayKIIFOH.

(8) 3a emwucuuTe (UHAHCOBM HMHCTPYMCHTH, pErHCTpupaHu Ha ma3zap ,,BSE

International”, craTuuHUTEe W TUHAMUYHU JUANIA30HU CE OMPENETSAT C PEIICHUETO 3a
2

perucrpanus.

(9) 3a ocrananure BuAOBE (HPMHAHCOBH MHCTPYMEHTH, 3a KOMTO HE Ca OIPEACICHH
W3pUYHO TWHAMHYCH W CTaTWYEH IIEHOBU JTWAIa30H, Ce MpHUIaraT Te3W, ONpeaelICHA
o wi. 55, an. 2.

(10) B wu3BBHpeOHW CHTYyalldH, MOPOJACHH OT CHOUTHS WM OOCTOSTEICTBA ChC
CBIIECTBCHO 3HAYCHHE 32 MEKIYHAPOIHNUTE ((MHAHCOBH IMa3apyu U UMl OTHOIIIEHUE
KbM ma3apuTe Ha bopcara, ¢ pemenune Ha VM3MbIHUTETHUS ITUPEKTOP, @ B HETOBO
oTcheTBHE — OT Jlupekropa - TeproBusi, B paMKATEe HAa MaKCHUMyM €JIHa ThPTOBCKa
cecusi JMana3oOHUTE MO TMPEIXOJHUTE alWMHEH MoraT jJa ObJaT JOMBIHUTEIHO
pasmupenu ¢ 30 (TpumeceT) Ha CTO. 3a BCEKH TaKbB Ciydaill OOPCOBUTE YJICHOBE
OuBaT yBeoMeHH mocpeicTBoM Crucrtemara.

Yu. 56. [Io Bpeme Ha mNpeKkbCBaHMATA 3a HECTAOMJIIHOCT Ba)kaT MpaBWiiaTa 3a
IIPOTUYAHE Ha ayKUHOH 110 Pasnen [IspBu.

Pa3znen /lecern
NMPEJIBAPUTEJEH KOHTPOJI 3A ITPUEMJIMBOCT HA HEHUTE

Y. 57. (1) Axo npu BbBeXIaHE HA TOPhUKA WM MOIU(HUIIMPAHE Ha ChINECTBYBAIIA
nopbuka B CucreMara, JUMUTHpaHATa I[I€HA € W3BBH OMNPEICICHUTE Mo wWi. 55
JMana3oHu, Mmopbukara ce Onokmpa oT Cucremara ChC ChOOIIECHME, Y€ IIEHATa HE
M3IbpKa IPOBEPKATA 32 IPUEMIIMBOCT Ha LIEHATA.
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(2) BopcoBusiT TOCpemHUK CleABa Ja TPOBEpU JUMHTHpAaHATa IleHA U IPH
HEOOXOJMMOCT Ja MPOMEHHU JAaHHUTE Ha MOpPbYKaTa.

(3) B ciryuaii, 4ye nuMuTHpaHaTa IIeHA € KOPEKTHO BHBEJCHA, OOPCOBHAT MOCPEIHUK
¥MMa Bb3MOKHOCT J1a IOTBBP/AM MOPHUKATa YpE3 MOBTOPHOTO M BHBEXKIaHE.

Pa3znen Eqgunanecern
KOPIIOPATUBHU CBBUTUA

Y. 58. (1) Ilpu HacThIBaHE Ha KOPIOPATHBHO CHOUTHE, OKAa3BaIlO JIUPCKTHO
BIIMSHUE Ha dopMuUpaHaTa IazapHa IeHa 3a JaJICH UHCTPYMEHT, ¢ M3KJIIOUCHHE Ha
MHCTpyMeHTUTe Ha mazap ,,.BSE International”, karo yBenuueHue Ha KamuTana,
M3IUIAIIAHEe HA JUBUACHTHU U Apyru, bopcaTta u3BbpIBa aBTOMaTUYHA KOPEKIUS BbB
dbopmupaHara 1IeHa Ha 3aTBapsiHEe KbM MOCIEIHATA JlaTa 3a CKJIIOYBAHE HA CIEIKH,
JlaBallli MPaBo 3a y4acTHE B ChOTBETHOTO KOPIIOPATUBHO CHOUTHE.

(2) Kopeknusita ce u3BbpIIBa Ha IbpBaTa THPTOBCKA CECHs, CJICABAIA MOCIEIHATA
JlaTa 3a CKJIIOUBAHE Ha CJIIEJKH, B PE3yJITaT Ha KOUTO MPEOOpeTaTeNsIT UMa IpaBo Aa
NOJIyYd AUBHUJICHTA, /1a y4acTBa B YBEJIIMYCHUETO Ha KalluTaua u APyru KOPIopaTUBHU
CbOUTHS M0 MpeNXoJHaTa aluHes, KOUTO MOTaT Jia I0BEAAT /10 TEOPETUYHA MPOMSHA
B LICHATA.

(3) Kopekuusara orpas3siBa TEOPETUYHOTO BJMSHHE Ha KOPIIOPATHBHOTO CHOUTHE
BBpXY I1a3apHaTa ICHA.

(4) Cnen w3BBpIIBaHE HAa KOPEKIMATA, BCUYKU aKTHMBHM Topbuku B Cucremara
CIIy’K€OHO ce U3TpHUBAT.

(5) AktuBHUTE TIOPBUKK HA Ta3ap ,,BSE International” ce u3rpuBar npeau Ha4aIoOTo
Ha I'bpBaTa THPrOBCKaTa cecHsl ClieJ] JIeHd Ha HACThIIBAHE Ha KOPIOPATUBHOTO
cbOuTHE.

(6) Crien n3BBpIIBaHE HA KOPEKIUATA, CTATHYHUAT U JUHAMUYHUST [ICHOBH JHAITa30H
1o paszaen CeaMu ce U34UCIABAT CIPSIMO KOPUTUPAHUTE LIEHH.
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Pasznen /IBanagecern
MAPXKUH-IIOKYIIKA U KbCHU ITPOJAXKBU

Y. 59. (1) MapkuH-TIOKYIIKH U KbCH IPOJIaXKOM ce M3BBPINBAT 1Mo peaa Ha Hapenda
No 16 u B choTBETCTBHE C pa3znopenodute Ha HacTosuTe [IpaBuna.

(2) 3a wu3BBpHIBAaHE HAa MAapPKUH-TIOKYNKK 3a CMETKa Ha KJIWEHT, OOpCOBHTE
MOCPEAHUIM BbBekAAT B CUcTEMaTa MOPBHUKHU 3a MOKYIKA.

(3) 3a u3BBpIIBaHE HA KbCH MPOJAKOM 3a COOCTBEHa CMETKa WM 3a CMETKa Ha
KJIMEHTH, OOPCOBUTE MOCPEAHUIIN BhBekAAaT B CucTeMara MophUKU 3a Mpoaaxoa.

(4) Besika mopbhyka 3a MapKHH-TIOKYIIKa W 32 KbCa MpoJakOa 3aJbDKUTEIHO Ce
MapKHpa KaTo TakaBa MPHU HEHHOTO BHBEKIAHE.

(5) BopcoBuTe uIcHOBE BBBEXKIAT MOPHUKHM 3a KbCH MPOJAKOW 32 COOCTBEHA WU
KJIUCHTCKAa CMETKa, caMO aKO Morar Ja JOCTaBAT (DMHAHCOBUTE HWHCTPYMCHTH,
peaIMeT Ha MOpbhYKaTa.

(6) [Ipy m3BBpIHIBAHE HA MApPXHH-TOKYNKA M KBbCH NPOAAXOHW HE ce JOoIMycKa
00eIMHABAHE HA TIOPHYKHU C aHAIIOTUYHU TTAPAMETPH OT Pa3IHMUHU KINCHTH.

(7) Iloppukure 3a KbCH IpOAaKOHM ce BBBekgaT B CucTemara ¢ BaadIHOCT ,,3a
neHs’.

(8) TlopbukuTe 3a KbcH MPOJAAKOHU, BBBEICHHU 10 BpeMe Ha HEMPEeKbCHATATa ThPTrOBHUS
Morar Jia ObJaT ¢ YCI0BUE 3a M3ITBJIHECHUE “‘Be/lHAara WJIu HUKOra” WIH “U3IBJIHUA WINA
OTMEHU’

Y. 60. (1) BopcoBute uieHOBe, ¢ U3KIIOYCHHE HAa OAHKUTE, HE MOTaT Ja U3BbPIIBAT
Map>KHH-TIOKYITKH WJIH KBCH TIPOAaKOH, aKO ca HAPYIITUIN KAlTUTaJOBUTE N3UCKBAHUS
no wi. 92 ot Permament (EC) No 575/2013 m ako HapymieHHETO HE € OTCTPAHEHO,
KaKTO M JIOKATO M3MBJIHSIBAT O3/paBUTENIHA ITporpama, ogoopeHa ot KOH.

(2) BopcoBuTe UiIeHOBE HE MOTAT Jia BHBEXKIAT MOPHYUKH 33 KbCH MPOJAAKOU C JTaJICHU
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()MHAHCOBM HMHCTPYMEHTH, aKO HMMAaT CAEJIKH ChC ChLIaTa €MHCHS WHCTPYMEHTH,
HENIPUKJIIOYUIIM B PAMKHUTE HA JHUTE 32 HOPMAJICH CETBJIMEHT II0 TSAXHA BHHA W 11O
KOWTO C€ ABSBAT MPOJABAY HA KbCO.

(3) Pasmopendara Ha ain. 1 He ce mpuiara B CIy4auTe Ha U3BBPIICHU KbCH MPOIAKOH
3a CMETKa Ha KJIIMEHT, PH KOUTO 3aeMOJIATEISAT Ha IICHHUTE KHM)KA € PAa3]IUYHO JIUIIC
oT OOpCOBHUS YJICH.

Yu. 61. bopcara o0sBsiBa €XKEIHEBHO B OQUIIMATHHUS CHU OIOJICTMH ClIe Kpas Ha
BCSIKA THProBcKa cecus (UHAHCOBUTE HMHCTPYMEHTH, KOMTO OTrOBapsAT Ha
M3UCKBaHUATA 1o wi. 8, an., T. 1 or Hapen6a Ne 16, xouto MoraT ja ciykaT 3a
o0e3reueHre Mpy U3BLPIIBAHE HA MAP>KUH MOKYIKH U KbCU MPOJAKOU.

Y. 62. (1) IlpuknrouBaHeTo Ha CACTKU B PE3Y/ITaT HA MApPKHH-TIOKYIKA M KBCH
IpoAax0u ce N3BbpIIBA 10 OOLIMS pea.

(2) 3akpuBaHETO HAa KBCH MO3UINH, BH3HUKHAIN B PE3YJITAT Ha KbCH MPOJAKOH, Ce
M3BBPIIBA [0 OOUIUS peJl Ype3 OCHUIECTBABAHE HA MOKYIIKA.

Pa3znen Tpunagecern
CIIEIN®OUYHHA YCIIOBUSA 3A CKIIIOYBAHETO HA CIAEJIKH C
OUHAHCOBU UHCTPYMEHTHU, PETUCTPUPAHU HA OCHOBHUA
ITA3AP BSE, CETMEHT 3A IIPUBATU3AIIUSA U B PE3YJITAT HA
TEXHUYECKOTO U3ITBJIHEHHUE HA AYKIIMOHU OT BOPCATA

Y. 63. (1) CeBeThT MOXKE J1a ONPEACTU CHeHU(PUUHN YCIOBHS 3a CKIFOYBAHETO U
MIPUKIIFOYBAHETO HA CHICJIKU ¢ (PUHAHCOBU MHCTPYMEHTH, perucTpupanu Ha OCHOBHHUS
nazap BSE, CermeHT 3a mpuBartu3aius, BKIIOUUTEIIHO W M3IMOJ3BAHETO Ha Jpyra
Cucrema.

(2) Bp3 ocHoBa Ha norosop ¢ AIICK, Bopcara moxe ja opraHu3upa TEXHHUECKOTO
U3BbJIHCHUE HA ayKIIMOHM 32 KJIacUpaHe Ha KymyBauu 1o peaa Ha ['nasa [letHanecera

ot HIIIT, pecniektuBHO Ha ui. 3, an. 1, T. 2 or HTK.

(3) CeBerbT O000OpsiBa Cucremara, BUa, AITOPAUTHMA HA ayKIIMOHUTE, TOMTYCTHMHUTE
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BHUJOBC ITIOPBUYKHU, KAKTO U BpCMCBUS HHTCPBAJI, B KOWUTO T€ CE IMPOBCIKAAT.

Y. 64. (1) Crnen npukitoYBaHETO Ha BCEKW ayKIMOH bopcara msmpaia oT4eT KbM
KJIACHPAHUTE WICHOBE, ChJIbPrKAalll Hall-MaJIKO Clie/IHaTa HH(OpMaus:

. KOJI Ha C/IeTIKaTa;

IPUCBOEH KOJI Ha (PUHAHCOBUTE UHCTPYMEHTH;

HaMEHOBAHMUETO Ha EMUTEHTA HA (UHAHCOBUTE UHCTPYMEHTH;

. Opoii mazapHH MapTUAU, IPEIMET HA CENIKATA;

pa3Mmep Ha naszapHara mapTH/Ia;

. €IMHUYHA [IEHA Ha CJIeJIKaTa;

. 001118 CTOMHOCT;

. THTATEKHO CPECTBO;

. uH(opMaIys Jany KiacupaHaTa OphUKa € 3a CMETKa Ha ChOTBETHUS YJICH WM 32
CMETKa Ha HETOB KIJIMEHT;

10. 7pIKMMA Takca KbM bopcara BBB Bph3Ka C KiacupaHaTa MopbhyKka, ako TakaBa €
TBIKIMA,

11. 00112 CTOMHOCT HA BCHUYKH CIICJIKU B PE3yNITaT Ha KJIaCUpaHHU MOPBUYKY;

12. o0ma CTOWHOCT Ha NBDKMMUTE TakCM KbM bopcata B pe3ynTaT Ha KJacHpaHU
NOPBYKH HA ChOTBETHUS ayKI[MOH, aKO TaKHBa Ca JbJIKUMH.

© O NoO U~ WN R

(2) Uudopmarmsita o an. 1, ce usnpama u kbM AIICK u I[/I, pecrieKTUBHO KbM
OOpCOBUSI YJICH, 3asiBHJI PETUCTpAIMATa Ha (PUHAHCOBUTE MHCTPYMEHTH HAa OCHOBHUS
nazap BSE, CermeHT 3a npuBaTu3anus.

(3) Cnen mpukOYBaHETO HA BCEKM ayKIMOH bopcara myOnukyBa mapameTpuTe Ha
BCUYKH BbBEJECHU OT WICHOBETE MOPHUKHU, HE3ABUCUMO Al ca OWJIM KJIACUpaHU WU
U3ITBJIHEHHU.

Yu. 65. B cayuante mo win. 63, anm. 2, CHENKWTE, CKJIIOYEHH MEXIY CTPaHUTE,
npukiouBar no pena, npensuned B HUIIT, pecnektusno B HTK. Pasnopenoure Ha
I'maBa YerBbpTa HE ce nmpuiiarar.

Paznen Yerupunaneceru
KOPEKIIMA HA CAEJIKH, CKIIFOYEHHU HA BOPCATA
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Y. 66. Unenosere Ha bopcara ca IieKHM Ja NpOBepsBaT Jaly IOJydeHaTa
uHbopMalusi 3a pe3yiATaTuTe OT THpProBcKaTa Cecusi ChIbpXKAa TPEIIKH U
HECHOTBETCTBUS, CHOOPA3HO TEXHUTE THEBHUIIHM, BEHAra CJie]] CKJIIOYBAHE Ha CEJIKa
ot Cucremara.

Yu. 67. (1) Kopekium Ha mapaMeTpd Ha OOpPCOBH CHACIKH CE JIOMYCKAaT, aKo
ChOTBETHATA MPOMSHA HsSMa OTHOILIEHHE KbM HACpEllHaTa CTpaHa IO CJIeJIKaTa,
BKJIFOUMTEITHO U TIPU KPBCTOCAHU CHAECITKH.

(2) lpy HamMUMeTO HA TPEHIKKM MPH CKIFOYBAHETO HA CHCIKH, OOPCOBUTE
MOCPEAHUIM 3asBSIBAT U3BBPIIBAHETO HA KOopeKus 10 15:30 4. B eHs, clieiBall IeHs
Ha CKJIFOUBAHE Ha CJEJIKaTa, M0JIaBANKK 3asBIICHHE 3a KOPEKIUs 0 00pasew.

(3) bopcata Moxe naa W3HMCKa MPEAOCTABAHETO HA JOMBIHHTCIHH CBEICHUSA U
JOKYMEHTH, YIOCTOBEPSBAIIN JOIMYCKaHETO Ha rPEIIKaTa.

(4) BopcaTa u3BBpIIBa 3asBEHATA KOPEKIIMS U YBEIOMSIBA ChOTBETHATA JCTIO3UTApHA
WM KIIMPUHTOBA MHCTUTYIIMS 32 TOBA. Y BEIOMJICHUETO ChAbPIKa Hal-MaJIKO:
. HOMEp Ha C/IeIKaTa;

. 60pPCOB KO/ HA IPYKECTBOTO;

. 00opcoB K01 Ha OpoKepa MpojIaBay;

. 00pcoB ko1 HAa OpoKepa KyIyBad,

Opoii prHAHCOBU MHCTPYMEHTH;

CIMHUYHA IICHA;

3a YMsl CMETKa € M3BBPIIICHA OMepalusaTa Mpo/1aBa;

. 3@ YMs CMETKA ¢ M3BbPIICHA ONepalUsiTa KyIyBa;

. OITUCaHKE Ha U3BBPIICHATA KOPEKIIHSI.

© 0N UAWNBE

Y. 68. PaznopeaOurte Ha HACTOSIIMS pa3liel ce MpuilaraT U 3a CIEJIKU ¢ ((MHAHCOBU
MHCTpYMEHTH, peructpupanu Ha OcHoBHusa nazap BSE, Cerment 3a npuBaTuzanus,
KAaKTO U B PE3YyJTaT HAa TEXHUYECKOTO M3MBJIHEHUE HA ayKIIMOHM MO peaa Ha wi. 63,
an. 2 ot bopcara.

Paznea IlerHanecern
OTMSIHA HA CAEJIKH, CKIIFOYEHU HA BOPCATA 11O HHULIMATUBA
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HA BOPCOB YIEH

Y. 69. B ciiyyante Ha JomycHaTa Ipelika IPU BbBEXKIAHE HA MOPBUYKA, JOBEIA 10
CKJIFOYBAHETO Ha €]IHA WJIM MOBEYE CIEIKH, 3aIbDKEHUETO Ha OOPCOBUTE WICHOBE 110
['maBa YeTBbpTa MOXE Ja C€ HETHUpA €OUHCTBEHO CJEJ CKIIOYBAHETO HAa OOpaTHa
CHEJKa 3a ChIIOTO KOJMYECTBO ChC ChIllaTa HACPEIIHA CTpaHa Mo peaa Ha [naBa
[lera, HO camoO ako MpaBWJIaTa HA JECMO3UTApPHATA WA KIUPUHIOBA MHCTUTYLHS TO
MO3BOJISABAT.

Y. 70. (1) V3BBH citydauTe 1o MpeIxoHUs YJICH, CICIKH, CKIFOUCHH B PE3yJTaT Ha
HEOCIIOPUMHU TPEIIKH Ha OOPCOBUTE MOCPEIHULIM NPU BBBEXKIAHETO HA MOPHUKUTE B
Cucremara, MOCpPEICTBOM KOMTO TE€ Ca CKJIKYEHH, MOrarT Ja ObJaT OTMEHEHU C
pemieHre Ha M3OBIHWATENHHS IUPEKTOP, @ B HETOBO OTCHCTBHME — OT JlMpekrTopa
Twpro.us.

(2) 3a oTMsiHa Ha CHIEJIKH CHOTBETHUAT OOPCOB WJICH, JOMYCHAJ TpellKara MojaBa
Mosi0a - 3asBiieHHE MO oOpazen B bopcata Hal-KbCHO 10 Kpas Ha BpEMEBHUS
WHTEpBaJ, CIEABAll Kpas Ha TBProBCcKaTa CecHus, Mpe3 KOWTO € JOMyCTHMO
BBBEX/IAHETO Ha MOPBUKHU Ha JICHS, B KOHTO € CKJIIOUEHa ClIeJKaTa, KbM KOETO ce
npuiarar:

1. TOKyMEHT, YAOCTOBEpsBAlll ChIVIACUETO HAa HacpellHaTa CTpaHa MO CHeJKaTa 3a
OTMSHATA 1,

2. Iexjapanysi 3a JHIcarta Ha TMOJaJeHa IOpbhYKa C TapaMeTpH, paBHU Ha
napaMeTpUTe Ha MOTPEIIHO BbBEIeHATa MOPbUKA;

3. 00sicCHEeHHE OTHOCHO TMPUYMHHUTE U OOCTOSATEICTBAaTa, JOBEIH 0 BHBEXKIAHE Ha
NopBYUKaTa C OTPEITHU MapaMeTPH;

4. 0e3yCIIOBHO Cbhrjacue OOpCcOBHS YJI€H Jla TNOeMe B IbJEH pa3Mep BCHUYKU
MPETEeHIIMH, KOUTO MOTaT Ja Bh3HUKHAT cpenry bopcara BEB Bpb3Ka ¢ OTMsIHATa Ha
ClIeTKaTa;

5. mekyapanus mo obpasell OT 3asBUTENSI M OT HACPEI[HATAa CTpaHa 1o CIeiKaTa, ue ca
HAsICHO W MpHUEMAaT YCJOBHITA M CPOKOBETE HA MpOIIeIypaTa Mo OTMSHA Ha CHCIKH,
BKJIFOUMTEJIHO U Y€ CIIEJKaTa MOXe J1a He ObIe OTMEHEHA;

6. KOTIME Ha MOJAaJeHaTa KIMEHTCKa MOPbUKa, KOSTO BIIOCIEICTBUE € BBBEJACHA C
MOTPEIIHU TapaMeTpu OT OOPCOBUS TIOCPEIHUK.
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(3) 3a oTMsHA Ha KpBCTOCaHA CJHIEJIKA, CKIIFOUEHA 3a COOCTBCHA CMETKAa M OT JIBETE
CTpaHu (KymyBa W MpojaBa), KbM 3asiBJICHUETO 10 al. 2 Ce MoAaBaT TOKYMEHTHUTE T10
am. 2,1.3,4u5.

(4) Bopcara omoBecTsiBa OTMsAHATa Ha CJACJKAa CHIVIACHO W3WCKBaHHUATA Ha wWi. 12,
naparpad 2 ot Pernmament (EC) 2017/587 u un. 7, maparpad 2 ot Pernmament (EC)
2017/583.

Y. 71. (1) VBOBIHUTETHUAT AMPEKTOP, pecnekTuBHO JlupekTopbT Thprosus, ce
pous3Hacsi Mo MoJidaTa-3asBJICHHE 3a OTMSHA C pEHIeHHe 10 Kpas Ha JIeHS Ha
IIOJIy4aBaHETO .

(2) Bopcara yBemomsiBa GOpPCOBUTE YICHOBE, CTPAHH TIO CJIEJIKATa, B MUCMeHa dopma
3a pemIeHneTo MO ajd. | B JeHA Ha IOCTAaHOBSBAHETO My, KaTo MHCMEHOTO
YBEIOMJICHHE MOKE J1a ObJe M3MPATeHO Ha aJpecaTuTe-OOpPCOBH HUIECHOBE W UpE3
dakc unm Apyr enekTpoHeH crocol. Perennero € OKOHYaTeNHO W BJIM3a B CHJIA OT
MOMEHTA Ha TIOCTAaHOBSIBAHETO MY.

(3) OrmsHaTa Ha clenka BOIU 10 OTMaJaHe Ha 3ab/DKCHHUETO Ha YWICHOBETE, CTPAaHU
1o Hesl, 1o ['maBa YeTtBbpra.

(4) OrmsHaTa Ha clenka, CKIOYEeHA B HapylieHHe Ha To3u [IpaBUIHMK, HE BOIU JI0
OTIaJlaHe HA OCHOBAHUETO 32 HaJlaraHe Ha CaHKLIHS.

Yu1. 72. C nOCTaHOBSIBAHETO HA PEILIEHUETO, C KOETO CE yBa)kaBa MCKAHETO 3a OTMSIHA
Ha CJeJKa, CTaBa Ib/DKMMa ChOTBETHATa Takca CbIlacHO Tapudara 3a Takcure,
cbOupanu ot bopcara.

Pa3znea lllectHagecern
OTMSAHA HA CAEJIKHU, CKJIIOYEHU HA BOPCATA IIPAU
HEHAJUJIEZKHA THhPI'OBUS

Yu. 73. (1) CkiroyeHu cAEIKA B pe3yJTaT Ha HEU3MPABHOCT HA MEXaHU3MHUTE 3a
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yIpaBJICHUE HA MPEKbCBAHUATA 3a HECTAOMITHOCT WJIM Ha ONEPATUBHUTE (PYHKITUU HA
Cucremara, Morat aa ObJIaT OTMEHEHH C peiieHue Ha ChBeTa.

(2) CxutroueHu cIleNKu MpH yCIoBusATa Ha ai. 1 ce pokiansat ot Aupextop Teprosust
10 CbBeTa Hali-kbCcHO 110 13 (TpuHazeceT) yaca Ha cieABallys paboTeH JeH.

(3) B AOKJIaJga CC OIIMCBAT YCIOBHATA W IPUYMHHUTC, JOBCINM OO0 CKIIOYBAHCTO HaA
CACIIKHTC.

(4) ConBera ce IIPpOU3HACA II0 OOKJada Hal-KbCHO C PCIICHUC JO Kpasd Ha ACHSA Ha
IIOJIY4aBaHCTO MY.

(5) Bopcara yBemomsiBa GOpCOBUTE YICHOBE, CTPAHH TIO CJIENIKATa, B MUCMeHa dopma
3a peleHuero mo ai. | B JeHS Ha MOCTaHOBABAaHETO My, KaTO MHCMEHOTO
YBEJOMIICHHE MOXK€ Ja ObJe M3MpaTEeHO Ha ajapecaTuTe M 4pe3 (akc uiaum Apyr
€JIEKTPOHEH croco0. PemeHneTro € OKOHYaTelMHO M BiiM3a B CHJIa OT MOMEHTa Ha
MOCTAaHOBSIBAHETO MY.

Y. 74. C noCTaHOBSBAHETO HA PEIICHUETO 32 OTMSIHA Ha CHEJKA MPHU yCIOBUSATA Ha
an. 1, oTmaga 3aabKEHUETO HA YIEHOBETE, CTpaHH Mo Hes, no ['maBa YerBbpTa OT
Te3u npaBwia u no ['maBa YerwpTa ot Tapudara 3a Takcure, chbupanu oT bopcara.

Pasznea CenemHagecern
CIIUPAHE HA TBPIOBUSTA C EJHA NJIM TIOBEYE EMUCHUHA

Y. 75. (1) CeBerhT MMa MpaBO Ja B3eME PEUICHHE 3a CIIMPAHE HA THPrOBUSTA C
JOMYCHAaTU 0 THPrOBHUS €MUCUU (DUHAHCOBH HHCTPYMEHTH, OCBEH aKO CIUPAHETO
MOX€E Ja YBPEIH CBHIIECTBEHO HMHTEPECUTE HA HHBECTUTOPUTE WM HOPMAIHOTO
dbyHKUMOHUpaHe Ha maszapa cbriaacHo wi. 80 ot Henerupan pernament 2017/565, B
CJICTHUTE CIIy4au:

1. IpU HACTHIIBaHE Ha CHOUTHE, CBHP3aHO ChC CHOTBETHUTE MHCTPYMEHTH WJIH TEXHUS
€MUTEHT, KOETO MOXKE J1a OKa)K€ BIUSHUE BbPXY LIEHATA UM;

2. IpU CHIIECTBEHA MPOMsIHA B LIeHATa Ha ()MHAHCOBHS MHCTPYMEHT Ha CHOTBETHHS
CErMEHT, Ha KOMTO TOW C€ ThPryBa, WIM HA CBBP3aH C HETO Ia3ap 3a KpaTbK NEPUOJ
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OT BpEME;

3. Ipu ChbMHEHHME 3a Ma3apHU 3710yNOoTpeou;

4. Ipy HapylIlaBaHE Ha M3MCKBAHMSTA 32 pa3KpHBaHE Ha BBTPEIIHA MH(pOpManus 1mo
pena Ha Yact V IlpaBuna 3a Haa30p HA ThPTrOBUSATA;

5. IpU THPTrOBO NPEIJIOKEHHUE, KACACIIO ChOTBETHHS (PUHAHCOB MHCTPYMEHT;

6. IpU OTKpUBaHE Ha MPOU3BOJICTBO MO IPe0Opa3yBaHE HA EMUTEHT;

7. pu ToJaBaHe Ha 3asBieHWE KbM [1J[ 3a BnucCBaHe Ha MpoMsHA B HOMUHAJIHATA
CTOMHOCT Ha ()MHAHCOBUTE UHCTPYMEHTH;

8. MpU MpPOMSHA B IMApaMETPUTE HA E€MHCHS OOJHMraluud CHpSIMO MPEIBAPUTEITHO
3JI0)KEHUTE B IPOCIEKTA, KOETO U3UCKBA IIPEPETUCTPUPAHE HA EMUCHUATA 110 pela Ha
[IpaBuiara 3a JOMyCKaHe O ThPTrOBUS;

9. IpH MOJy4YaBaHE HAa YBEJAOMJICHUE 3a HEU3BBPIICHO JIMXBEHO WJIM aMOPTU3ALIMIOHHO
IUIalllaHe, KAKTO U ChOTBETHO NPH IMOJy4aBaHE HA YBEIOMJICHUE 33 MU3BBPUIBAHETO
MY,

10. mpu TMOdy4yaBaHE Ha YyBeJOMJIeHHWE 3a TnonxaaeHo KkbM [IJ[ 3asBieHue oOT
WHBECTULIMOHHHUS TOCPEIHUK, OOCITY)KBalll MPEAJOKEHUETO 3a M3KYIyBaHE MO 4II.
157a, an. 1 ot 3IIIILK, 32 npexBbpisiHE HA AKIIMUTE HA OCTAHAIUTE aKIIMOHEPH 10
CMETKA Ha ThProBUs MPEAJIOKHUTEIL

11. mpyu BPEMEHHO CHOHpPaHEe Ha THProBusita ¢ (UHAHCOBU HMHCTPYMEHTH,
peructpupanu Ha mazap “BSE International”, Ha enuH WM TMoOBeuYe peryIupaHu
nasapH, 10 KOUTO ca OMJIM I0IyCHATH.

12. KOraTo €MUTEHThT HE € W3MbJIHWI 3adbJDKEHHETO CH 3a pa3KpuUBaHE Ha
uHpopmarusaTa 1o ui. 27 ot Hapenba Ne 2;

13. KoraTo 3a eMucus 00pcoBO ThpryBaH (OH/, TOMyCHATA 0 ThproBus Ha OCHOBHUS
nazap BSE, CermeHT 3a 60pcoBO ThpryBaHU MPOAYKTH HSIMA PErHMCTpUpaH IO pena
Ha [IpaBuiara 3a 4WiI€HCTBO MapKeT-MEUKBP;

14. KOTaTO €MUTEHTHT, YITBIIHOMOILEHUAT OOPCOB WIEH, YIPABISBAIIOTO JIPY’KECTBO,
PECNEKTUBHO JIMIIETO, ITOMCKalo JOMyCKaHe JO TbProBus Ha (PUHAHCOBUTE
MHCTPYMEHTH 0€3 ChIIacCMeTO Ha €MUTEHTa, HEe € 3allaTWil TOJAMIIHATa Takca 3a
NOJAIbP)KAaHE Ha PEerucTpanusiTa Wid Takcara 3a JIONMycKaHe O ThpProBUS Ha HOBA
€MUCHS aKI[UU OT CHILUS KJIac, KOUTO Beye € JOIMYyCHAT 0 ThbPrOBUs, B ONPEICHUTE B
Tapudara 3a Takcute Ha bopcara cpokose.

(2) B caygante mo am. 1, 1. 1-13, V3OBIHATETHUAT IUPEKTOP MOXKE J1a B3eMe
pellieHre 3a CIMpaHe Ha ThProBUsTa 3a CpPoK 10 3 (Tpu) pabotHu nHU. Pemienue 3a
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CIIUpAaHE Ha THhPIrOBHTA IO Ta3M ajuHes, B paMkuTe Ha | (equH) paboTeH JIeH, MOXKe
na B3eMe U [JupektopsT Thprosus.

(3) B ciyuaii, ue BpeMEHHO CHpsiHA €MHCHS C€ sBsiBa 0a30B MHCTPYMEHT CIPSMO
JIONyCHAaTa 1O TBhPrOBUS EMHCHS OOpPCOBO TBHPryBaHH TPOJYKTH, OPraHsbT,
IIOCTAHOBHJI CIIMPAHETO MOXE Jla IOCTAaHOBH W CIUpPAHE TBHPrOBUSATA U ChC
ChOTBETHATa EMUCHS OOPCOBO THPIYBaHH MPOIYKTH 32 CHIIIUS CPOK.

(4) Bopcara yBemomsBa He3abaBHo K®H u emmreHTa 3a pelIeHHETO 3a CIHpAaHE.
Bopcara yBenoMsiBa 3a peIIeHUETO CU MO U3p. 1 ¥ mazapHUTE ONepaTOpu Ha JAPYTUTE
peryJiMpaHu Ia3apH, Ha KOUTO CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTH ca JOMyCHATH
JI0 ThPTOBUSI.

(5) Axo cnmem w3TMYaHE HAa CpPOKAa HAa CIMPAHETO OCHOBAHHMETO 3a B3EMaHE Ha
ChOTBETHOTO PEILIEHUE HE € OTIAHAJIO0, TO OPTaHbT, B3€Jl PELICHUETO MOXE J]a B3EME
MMOBTOPHO TAKOBa, C KOETO JIa YABIKU cpoka. Aj. 1-3 ce mpuiaraT CbOTBETHO.

(6) Cnen oTmamaHe Ha OCHOBAaHUETO 3a CIIMPaHE, THPrOBUATA CE BH3CTAHOBSBA I10
pellIeHUEe Ha OpraHa, B3eJl PEIICHHWETO 3a CIHUpPAHE, OCBEH aKO OT HEro He ciejBa

JpYToO.

(7) Bopcara myOnaukyBa B OOpCOBHMs OFOJICTHH pEUICHHUATA 3a CHHpPaHE W 3a
BB3CTAHOBSBAaHE HA ThPrOBHUSATA.

Y. 76. Ciupane Ha THProBusiTa C JOMYCHATH €MHCHHM, 0e3 Ja € Heo0XO0auMo
peleHue mo 4i. 75, an. 1 uiam 2, € Bb3MOXHO €MHCTBEHO:

1. 3a IeproJa OT MPOBEKAAHETO HA ayKlMOHA HAa CerMeHTa 3a MbPBUYHO IMyOJIMYHO
npeajiaraHe 10 JOMYyCKAaHETO Ha E€MHUCHUATa Ha HIKOM OT OCTaHAJIUTE IMa3apu,
opranusupanu ot bopcara;

2.3a mepuoja OT KpailHaTa Jara 3a NpPEeXBbPJISIHE HA MpaBa OT YBEJIWYEHUETO Ha
KanuTajla Ha MyOJIMYHO JIPY>KECTBO /O Jarara Ha aykiuoHa mo ui. 11206, am. 7 ot
3IHK.

Pasznea OcemHuangeceTn
BPEMEHHO INIPEKPATSBAHE HA CKJIFOUBAHETO HA CJIEJIKHA
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Y. 77. (1) CeBerbT MMa TpaBO Ja B3eME pEIICHUE 3a BPEMEHHO IpEKpaTsSBaHE
BBBEK/JIAHETO Ha MOPBYKM M CKIIOUYBAHETO HA CHEIKM Ha nasapure Ha bopcara, B
CIly4auTe KOTaTo € HAJIUIIE:

1. aBapus B Cucremara;

2. aBapus B IPUIOCTHOTO OO0OpyJBaHe, HU3MOI3BaHO Ha bopcata BBB Bpb3Ka C
OCBIIECTBSIBAHETO HA ThPIrOBUATA WK 3a0aBAHE/TIPEKbCBAHE BbB (YHKIIMOHUPAHETO
Ha Cucremara;

3. KkubepcaboTak WM aBapusl B HAIUMOHAJIHUTE TEJIEKOMYHHMKAI[MOHHU WIIU
TEXHUYECKH MpPEXH, BKIOUMTETHO NpHU 3aryda Ha CBbp3aHOCT cbc Cucremara Ha
noeue oT 50 (meraecer) Ha cTO OT OOPCOBUTE WIEHOBE, IMpaBEIld HEBBH3MOKEH
noctbia go Cucrtemara;

4. Ipy W3BBHPEJHHM CUTYyallMd, KOWTO 3acTpallaBaT HOPMAJIHOTO HW3BBPILIBAHE Ha
OOpCOBUTE CIEIKH WM IIPU OMACHOCT OT HACTHIIBAHE HA TAKUBA CUTYallUU;

5. HeiocTaThueH kanauuTeT Ha CucreMara na o0padboTBa MOCTHIBALIUTE MOPBYUKH;

6. HEBB3MOXKHOCT 32 MOJJAbpPXKAHE Ha CIPABEIJIUBO, MPABWIHO M MPO3PAYHO
CKJIFOYBAHE Ha CIEJIKUTE;

7. MHOKECTBO MOTPEUIHU HAPEKIAHUS UIH CIIEIIKU;

8. TOJEMH HALMOHAJIHU W MEXIYHAPOAHW KpHW3H, BKIIIOUUTEIHO BOMHA, CTayKH,
OyHTOBE, BOGHHO MOJIO’KEHNE, CHHIMKAIIHYU IeUCTBUS WM IPUPOJHU O€ICTBUSA, KAKTO
U IpU APYyrd NMOAOOHM CBHOWUTHSA, KOUTO MoOraT Ja 3acTpaliaT Wid Ja HampaBsT
HEBBH3MOXKHO U3BBPIIBAHETO HA OOPCOBUTE CICIIKH.

(2) Bbopcara yBenomsisa HezabaBHo KDH 3a perreHneTo 1o npeaxoaHaTa ajTuHes.

(3) IlpukmrouBaHEeTO Ha CKIIOYCHHUTE 10 MOMEHTA Ha B3€MaHE Ha PEIICHHETO CICIIKH
MOKe fa ObJIe OTIIOKEHO.

(4) UBObIHUATEHUAT TUPEKTOP MOXKE Ja B3eMe peIIeHHeTo Mo alr. 1 3a cpok jo 1
(enuH) paboTeH geH. AJl. 2 ce npujara CbOTBETHO.

I'naBa YerBbpTa
MMPUKIIOYBAHE HA CAEJIKH, CKIIFOYEHU HA BOPCATA

Pazngen IlIbpBu
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ObIIA ITOJO’KEHUSA

Y. 78. (1) HaumubT 3a TpHKIIOYBaHE Ha CHCIKHM, CKIOYeHH Ha bopcara, ce
ompenesis Kato “gocrtaBka cpeily mamane”. I[IpexBbpiasiHeTo Ha (QUHAHCOBUTE
WHCTPYMECHTH ¥ HACPENIHOTO IUIAl[aHe C€ W3BBPIIBAT CIHOBPEMEHHO U
B3aHMOCBBP3aHO.

(2) EaHoBpeMeHHO MpeXBBpJIsSHE Ha ((HMHAHCOBU MHCTPYMEHTH W HACPEIIHO TUIAIIaHe
O3HAYaBa, Y€ CMeTKaTa 3a (PMHAHCOBH MHCTPYMEHTH Ha KyIyBadya M CMETKaTa 3a Mapu
Ha [pojiaBaya ce 3aBepsBaT B €AUH JCH.

(3) BzaumocBbp3aHO MpexBBPIsSHE HA (UHAHCOBM WHCTPYMEHTH M HACPEIIHO
IUTAIIAHE O03HA4aBa, Y€ M3BBPIIBAHETO HA IUIalllaHe 0€3 HACPEIIHO NMPEXBBPIIAHE HA
(MHAHCOBU MHCTPYMEHTH UM OOPATHOTO € HEBB3MOMKHO.

(4) BopcoBuTe 4YICHOBE OCHUTYpSIBAT CIIa3BaHETO Ha MPHHIIMIIA HA “JIOCTaBKa CPEILy
IjanaHe” 3a BCHUYKM CHENKHM, CKIIOYEHM Ha bopcara, BKIIOYMTENIHO W IIPH
KPBCTOCAHU CHAEJIKH. 3a 11eJiTa, OOpPCOBUTE YIEHOBE Ca JTHKHU J1a U3UCKBAT OT BCEKH
CBOM KIIMEHT-KyIlyBad Ja OCUTYpPHM IpPH TAX CHOTBETHUTE NApUYHU CPEICTBA,
HEOOXOJMMH 3a TMPUKIIOYBAHETO HAa BCSIKA CBOSI CHEJKA, KAKTO WM BCEKU KIIMEHT-
npojaBay JJa OCUTYpH CbOTBETHUTE (PUHAHCOBU MHCTPYMEHTH, MTPEIMET Ha CKIIOUYECHA
c/ielika, OCBeH B ciydaute 1o Hapenba Ne 16.

(5) An. 4 He ce mpuirara B Ccly4aWTe, KOrato ()HHAHCOBUTE WHCTPYMEHTH,
PECIEKTUBHO MAapUYHUTE CPEACTBA HA KIMEHTUTE UM, CE€ ChbXpaHABAT OT JAPYro JIHIIE,
B3€MAIl0 y4yacTM€ B IMpolleca Ha MNPUKIIOYBAHA HA cAenkuTe. B To3m ciydait
CIIa3BaHETO Ha MPHUHIIUIA CE OCUTYPSIBA OT ChOTBETHOTO JIMIIE.

Y. 79. Beska caenka, ckiatodueHa Ha bopcara, ce cuuTa 3a NPUKIIOYEHA CIEH
U3BBPIIBAHE Ha MPEXBBPJISHETO Ha (DUHAHCOBUTE HWHCTPYMEHTH M HACPEIIHOTO
IJIalfaHe OT CTPAHUTE MO CHIEJIKATa.

Y. 80. (1) JleiictBuaTa 1O MPUKIIOYBAHE HA CHCNIKaTa 3alovBaT BEJHAra CIe
PETUCTPUPAHETO HA cAenkarta Ha bopcara wim ciien Kpas Ha ThProBCKaTa CECHs, B
3aBUCUMOCT OT HaUYMHA Ha MPOBEXKIAHE HA ThPIrOBUATA U 3aBBPILIBAT C PETUCTPUPAHE
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Ha IMPHUKIIIOYCHA CACIIKA.

(2) IpogbmKHUTETHOCTTA HAa NEHUCTBUSITA IO MPUKIIOYBAHE HAa CIENKH BHB BCSIKA
JETIO3UTapHa WM KIMPUHIOBA UHCTUTYILHUSA, CE€ ONPENENA ChIVIACHO BB3NPHETUTE OT
Hesl [IpaBuJia 3a IPUKII0YBAHE HA CACIIKUTE.

Y. 81. BB Bpb3ka ¢ NPUKIIOYBAHETO Ha CHACJIKH, CKIIIOYeHM Ha bopcara, Bceku
YJICH € JUThXKEH:

1. 1a MPUKIIIOYN CKIIFOUEHUTE 32 COOCTBEHA CMETKAa M 3a CMETKa Ha KJIMEHTH CIEIKU
10 OIpeieNieHus pea U B cpoka 1o 4. 80;

2. 1a OTKpUE U TOJIIbP’Ka CMETKU B ThProBCKa 0aHKa WM B KIMPUHIOBA WHCTUTYIIHS
3a U3BBPINBAHE HA IUIANAHUATA TI0 CIICTKN ¢ (PUHAHCOBU MHCTPYMCHTH;

3./1a OTKpHE W TOIIbpXKa CMETKa B mocoueHa OT bopcata ThproBcka OaHKa 3a
W3BBPIIBAHE HA IIIAIIAHMS 110 3aIbDKCHHS KbM bopcara;

4. 1a OTKpHUE W TOJIbPKAa CMETKH 3a JIbpKaHEe W TPEXBBPJSHE Ha (HUHAHCOBU
WHCTPYMEHTH B ChOTBETHATA JCTIO3UTApPHA WHCTUTYITHSI.

Paznen Bropu
OTYET 3A CAEJIKA

Yu. 82. (1) Cnen npukirouBaHe Ha BCSKa ThProBcka cecusi, bopcaTta m3mpaiiia oTyeT
3a CKJIFOUCHUTE 3a JICHS CHIEeNKH Ha OpyTHa 0asza 0 ChOTBETHATA JIETIO3UTAapHA H/WIIH
KJIIMPUHIOBA HMHCTUTYIUS, KOWTO CIIY)KM KarO HapekKJaHe 3a MPEXBbpJISHE Ha
(¢bVHAHCOBUTE WHCTPYMEHTH M 3a IulamaHe 1o cuaenkutre. OTY4eThT ChIbpKa
uH(popMaIus Halli-MaJKo 3a:

1. KOJ Ha cIeIKara,

2. CTpaHUTE IO CAEIKAaTa;

3. LEl-xonoBeTe Ha cTpaHuUTe MO CAEIKATA,

4. KoJl Ha (PUHAHCOBUTE UHCTPYMEHTH;

5. Opoii Mma3zapHu MapTUIU, TPEAMET Ha CAEIKaTa;

6. pa3Mep Ha Ma3apHaTa MnapTua;

7. eIMHUWYHA 1IeHAa Ha CcJeJiIKaTa, BKJIIOYBAIllA HATpylnaHaTa JUXBa OT Jarara Ha
MOCJIEAHOTO JINXBEHO IJIalaHe JI0 JlaTaTa Ha MPUKJIIOYBAHE HA CEIKATa 33 CACIKHU C
KOPTHOPATUBHH WU OOIITUHCKHA OOJIUTAITNH;

8. BallyTa, B KOSITO € U3pa3eHa IieHaTa Ha CJENKaTa;
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9. BAIYTHUS KypC, IO KOWTO CE€ U3BBPIIBA MPUKIIOYBAHETO HA CACIKATA;

10. uaopManUs adu CIeTKaTa € 3a CMETKa Ha ChOTBETHHS YJICH WJIM 32 CMETKa Ha
HEIrOB KJIMCHT;

11. neBoBara paBHOCToﬁHOCT Ha cIeiaKara.

(2)3a cmenkm C KOpHIOpPAaTUBHM W OOUIMHCKM OOJWralud, 4YHATO Jara Ha
IIPUKIIIOYBAHE € CJEJ JaraTa Ha OIpelessiHe Ha JMIara, KOUTO MMaTr IIpaBo Ja
[IOJIy4YaT CJIEABAIIOTO JIMXBEHO IUIAllaHe, HO IIPEAM Jarara Ha CaMOTO JIMXBEHO
IJIaniaHe, OTYETHT ChABPKA KaTO €IUHMUYHA II€HA 1[EHATa 3a €IHA a3apHa mapTuaa
IUIIOC HATpyIaHaTa JIMXBa OT JaTara Ha I0CIEIHOTO JUXBEHO IUIAIAHE 0 JaTaTa Ha
IIPUKJIFOYBAHE Ha CJEJIKAaTa, HAMaJIeHAa ¢ IBJIHUA pasMep Ha JIMXBEHOTO IUIAlaHEe B
JieBa WM B JIEBOBaTa paBHOCTOMHOCT 1o oOMeHHus Kypc Ha bHB.

(3) Cnenkure, 3a KOMTO € IMOAAJICHO 3asBJICHWE 3a OTMsHA, CE BKJIIOYBAT B OTYETa
CcJie/l MOCTAHOBSIBAHE Ha PEIICHHUE, C KOETO CE OTXBBPJISi HICKAHETO 32 OTMSHA.

Y. 83. (1) Crien npukITFOUBaHETO Ha BCSKA THPTOBCKa cecHsi bopcara mpemocrass Ha
BCEKM WIEH OTYET 3a CKJIIOYEHUTE OT HEro CHEJIKM 3a CBhOTBETHATa CECHs IO
€JIEKTPOHEH ITBT.

(2) OTueThT ChaBPKA HAH-MATIKOTO ClieHATA HH(OPMAITHS:

1. KOJ HA CIOEIKaTa;

2. CTpaHUTE MO CHIEJIKaTa;

3. LEl-konoBeTte Ha cTpaHUTE MO CACIKATA;

4. KoJl Ha (PUHAHCOBUTE UHCTPYMEHTH;

5. Opoii Mma3zapHu MapTUIU, TPEAMET Ha CEIKaTa;

6. pa3Mep Ha ImazapHaTa napTuaa;

7. eIVHWYHA II€HAa Ha CHejKaTa, BK/IIOYBAllla HaTpylaHaTa JIMXBa OT JaraTa Ha
IMOCJIEAHOTO JIMXBEHO IUIANIaHe N0 JaTaTa Ha NPUKIIFOYBAHE Ha CAEIKaTa 3a CAEIKHU C
JUXBOHOCHU KOPIIOPATUBHU WJIM OOITMHCKHU OOJIUTalliu;

8. BaJlyTa, B KOSITO € U3pa3€Ha LICHaTa Ha CJICIIKATa,

9. BAIYTHUS KypC, IO KOWTO C€ U3BBPIIBA MPUKIIOYBAHETO HA CACIKATA;

10. uaopManus aau CAeKaTa € 3a CMETKa Ha ChOTBETHHSI YJICH WJIA 32 CMETKa Ha
HErOB KJIMEHT;

11. uaeHTU(PUKAIIMOHEH KOJ Ha KIMEHTa, B CIIy4ail ue MmopbykaTa € 3a CMETKa Ha




Bbosarapcka ®onnosa bopca AJ]

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 15.08.2019
Ctp. 47 ot 55

KJIUEHT;
12. uneHTU(PUKAITMOHEH KOJ HA JIMIETO WJIA aJTOPUTHhM, OTTOBOPHU 34
WHBECTUIIMOHHOTO PEILICHUE, B CIIy4all Y€ TO € B3€TO B pAMKUTE Ha OOPCOBUS UJICH;
13. uH(dopMalus JaJIi 3a ChOTBETHATA CJIeIKa € 3asBEHA OTMSIHA,

14. neBoBara paBHOCToﬁHOCT Ha CJIcJIKara,

15. HAUMEHOBAHNWE HA EMUTCHTA,;

16. Takca, IbKAUMa KbM bopcaTa 3a CbOTBETHATA CJICIIKA;

17. o0O11a CTOMHOCT Ha BCUYKH CIIEIKU;

(3) 3a cienku ¢ OOIMIMHCKK W KOPIIOPATUBHHU oOJMraiuu, wi. 82, aja. 2 ce mpuiara
CBOTBETHO.

(4) HempuemaneTo WM HEIMOJyYyaBaHETO HAa OTYeTa IO ajl. | 1O MPHUYMHH,
He3aBucemM oT bopcara, He 0cCBOOOXKIaBa YIEHOBETE OT 3abJDKEHUETO 32
MPUKITIOUYBAHE HA CACIKUTE.

(5) He ce pmomyckar HECHOTBETCTBHS MEXAy HWHPOpPMANUATA, TIpelaBaHa Ha
YyJlIeHOBeTe, M HWH(opMmanusATa, MpeJaBaHa Ha CbhOTBETHATa JENO3UTapHa WM
KJINPUHIOBA HHCTUTYLIUA.

(6) Crien mpuKITFOUBaHETO Ha BCSKAa THPrOBCKa cecusi bopcara mpemoctaBs OTYET 3a
TBIDKAMUATE TaKCH 32 THProBUS Ha 0a3a M3IIBIHEHUTE MOPBHYKKM HA BCEKU YIICH 3a
ChOTBETHATA CECHS IO €JIEKTPOHEH IIBT.

Y. 84. bopcoBuTe WieHOBE Ca 3aIb/DKEHM J1a NMPEAOCTABAT NOMBJIHUTEIHU JaHHU
npes Aerno3uTapHaTa Wi KIMPUHTOBA MHCTUTYIIUS, TOCTaThUHU 3a MPUKIIIOUYBAHE HA
CHCNKUTE, BbB (hopMa, ChAbPKAaHUE U CPOKOBE CHIVIACHO M3MCKBAHUATA Ha MpaBUiIaTa
Ha ChOTBETHUTE MHCTUTYIIUHU.

Y. 85. [Ipao pa pasmpocTtpaHsBar uHOpManusITa, KOATO C€ TeHepupa OT
THPrOBUSTA, W3BBPIIBAHA Ha bopcara, BKIIOYUTEIHO OTYETUTE IO HACTOSIIUA
pas3gen, uMaT camo JMIa, CKJIIOYWIM JOTOBOp ¢ bopcara 3a uM3BBpIIBaHE Ha Ta3u
JIEUHOCT.

Paznen Tpern
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IJIAITAHUSA BbB BPBb3KA C BOPCOBU CAEJIKU U ITPEXBBPJISIHE HA
OUHAHCOBU UHCTPYMEHTHU

Y. 86. (1) Ilmamanusta mo caenku ¢ (UHAHCOBM HMHCTPYMEHTH, CKIIOYCHU Ha
bopcara ¥ BIUCBaHUSATA MM [0 PETUCThPAa HA CHOTBETHATA JCTO3UTAPHA WM
KJIMPUHIOBA HHCTHTYIIUS, C€ M3BBPILBAT MO Pefa, ONPEACIICH B IPaBIIIATA HM.

(2) CbrBeThT MOXKE Ja OMNpEeACIM M Apyra CHCTEMa WM CHCTEMHM 3a KIHPUHT U
CEeTHJIMEHT OCBEH L/[ mpy HaJimume Ha yCTAaHOBEHHU BPB3KH M CIIOPA3yMEHUs Ha TE3U
cuctemu ¢ I/l u mpu criazBane Ha n3nckBaHusTa Ha 3[IOU.

Y. 87. Benuku cnenky, CKIFOYEHU Ha bopcara npuKiItouBaT BbB BAIYTaTa, B KOSATO €
u3pa3eHa camara CJAEIKa, OCBEH aKo B IIpaBWIaTa Ha CHOTBETHATA KJIMPHUHIOBA
WHCTUTYLIMS HE € IPEABUIEHO IPYTO.

Y. 88. (1) UneHnoBete ca 3aIbJDKCHH JIa MOAIBPKAT HATMYHOCT 110 CBOUTE MAPHYHU
CMETKHU 3a IUIAIaHUsl MO CHACNKH ¢ (PUHAHCOBM MHCTPYMEHTH, NOCTAThYHA, 3a Ja
MOCPEIIHE TJIalaHuATa Ha OpyTHa 0a3a Mo BCUYKHU CHEJIKH, M0 KOUTO CHOTBETHHST
yieH Ha bopcara e kynyBau.

(2) UneHoBeTe ca 3aab/DKEHH Ja MOMIBPIKAT HAJIMYHOCT IO CBOMTE CMETKH 3a
(bVHAaHCOBY MHCTPYMEHTH B JIeNIO3UTapHATa UHCTUTYIUS, KOSITO € JOCTaThyHa, 3a Jia
MOCPEIHE 33BDKEHUATA 32 JOCTaBKa HA OpyTHa 0asza 1Mo BCUYKHU CHCINIKH, 110 KOUTO
ChOTBETHHUST WieH Ha bopcara e nponasauy.

(3) An. 1 u 2 He ce mpuiaraT, aKo NMpaBUjaTa Ha ChOTBETHATA JCMO3UTApHA WM
KJIMPUHTOBA UHCTUTYIMS TIPEABMIKIAT APYT PEl.

(4) YactuuHO TUTalaHE WIM YaCTHYHA JOCTaBKAa Ha ()MHAHCOBU HMHCTPYMEHTH IIO
OopcoBa czieNKka He ce OITyCKa.

Y. 89. (1) YUneHoBeTe ca 3aIbDKEHU Ja TOUIBPXKAT CAJZO0 IO CBOMTE CMETKH 3a
IJanaHusa Mo 3aab/keHus: KbM bopcara BBB Bpb3Ka CbC CKIIOUCHHUTE CJHECIIKH,
JIOCTaThYHO, 3a J1a MOCPEUIHE IUIallaHusATa MO TE3HW 3abJLKCHUS, OMPENENIeHU 3a
BCEKU THPIOBCKH JIEH.
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(2) Bopcara onpexnenst pa3mepa Ha 33b/DKEHUSTA HA WICHOBETE KbM HeEsl 32 BCEKU
THPTOBCKH JICH U 33]IbJDKABA CMETKUTE UM.

Y. 90. 3a0aBsiHETO B MPUKIIOYBAHETO HA OOPCOBA CJIEIKA 110 BUHA HA €/IHATa WK Ha
JIBETE€ CTPAHU HE BOAM 10 HEWHATA HUIIOKHOCT WUJIM YHUII0KAEMOCT.

Y. 91. (1) B cnyyaii, 4ye B pe3ynrtaT OT 3a0aBsiHE NMPH MPHUKIIOUBAHETO Ha OOpcoBa
c/elika 10 BHHA Ha OOPCOB YJIEH, TOM WJIM HETOB KJIMEHT IMOJY4YH pa3lpeliesieH OT
E€MUTEHTa JUBUJICHT WU JPYro MoJ00HO IUIalllaHe, Ha KOWTO MHade He Ou uMmai
paBO, CbOTBETHUAT OOPCOB UJIEH € JIBXKEH Ja BH3CTAHOBU IMOJYYEHOTO B IBJICH
pa3Mep Ha U3MpaBHATa CTpaHa Mo CAENKaTa.

(2) B ciyuait, ye B pe3yaTar oT 3a0aBsiHe MPU MPUKITIOYBAHETO Ha 0OpCOBa CEIIKa I10
BUHA Ha OOpCOB WIEH, TOW WM HETOB KJIWEHT IOJIY4Yd MPaBO Ja ydacTBa B
YBEIMYCHHUE HA KanmuTaia, Ha KOUTO MHA4Ye He OM MMaJ MpaBo, ChOTBETHHUIT OOPCOB
YJICH € JUThKEH J1a Bb3CTAHOBH IpaBaTa, PECIICKTUBHO aKIUUTE OT YBEIMYCHHETO Ha
KaluTajga B MHJIEH pa3Mep Ha HW3MpaBHATa CTpaHa MO cJenkara He3abaBHO Cleq
HayaJlHaTa JjaTa Ha ThPTOBUS C TIX.

(3) B ciyuaii, 4e He MOXKe Jla C€ YCTAHOBM YHs € BHHATa 3a 3abaBaTa WM TS € IO
BUHA U Ha JIBETE€ CTPAHU, T€ YPEXKIAAT B3aUMOOTHOIICHUATA ITOMEXAY CU MO HAYWH,
KOWTO B3aUMHO ' YOBJIETBOPSIBA.

(4) BopcaTa He e cTpaHa BbB B3aMMOOTHOIIICHUSATA MEXIY WICHOBETS BHB BpPh3Ka C
paznopenoute Ha ain. 1-3.

Y. 92. [Ipy HanmMuMeTO Ha CHOTBETHOTO cIHopasymeHue, bopcara monydaBa oOT
JICTIO3UTapHATa WM KJIMPUHIOBAa MHCTUTYLHS TOTBBPKICHUE 3a PETUCTPUPAHE HA
C/ICJIKH, CIIE]] KOETO OTOEIIA3BA TE3U CAEIKN KAaTO MPUKIIOYEHHU.

Y. 93. Bcuuku A€MCTBUS 10 MPUKIIOYBAHE HA CHEJIKU CE€ HM3BBPIIBAT CHIJIACHO
BpeMeBU TpaduK, OmpeAeseH OT ChOTBETHATa JEMO3UTapHA WM KJIMPUHTOBA
WHCTUTYLIHS.
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Y. 94. UneHoBeTe ca 3aabKEHU J1a TPEAOCTABAT JOMBIHUTECIHU JAHHHU MPEN
ChOTBETHATA JICTIO3UTApHA WM KIMPUHTOBA HMHCTUTYIUS, JOCTAaThYHU 34
MPUKITIOYBAHE HA CIEIKWATE, BB (popMa, ChIBpKAHUE U CPOKOBE, OMpPEICIICHU B
MpaBUiaTa Ha CbOTBETHATA UHCTUTYIIHUSL.

I'naBa Ilera
CAEJIKA U3BBH PEI'YJIMPAH ITA3AP

Yu1. 95. (1) Coenku ¢ mpueTd 3a ThProBus (PHMHAHCOBH HHCTPYMEHTH, CKIIOYCHH
u3BbH bopcara, morat na ObAaT perucTpUpaHu 3a IEJUTE HAa W3BBPIIBAHETO Ha
ceTbIMEHT upe3 [[/[ oT cTpanuTe MO TAX MOCPEACTBOM CHEHHMATIEH MOAYJI KbM
Cucremara.

(2) Perucrpanmsara Ha cACIKHTE MO ajl. 1 3a IENIMTE HA CETHIMEHTA CE H3BBPIIBA
MOCPEACTBOM MHHIIMUPAHETO W TMOTBBPKIABAHETO MM OT HACpeIlHAaTa CTpaHa.
bopcoBute wuneHoBe Morar Ja 3aJaiar M aBTOMATHUYHO TMOTBBPXKIAaBaHE Ha
WHUIIMAPAHU KbM TAX ceniku npe3 Cucremara.

(3) Cien moTBBp)KAaBaHETO Ha CHAeIKaTa OT HacpeliHaTa cTpaHa, Cucremara
u3Mpaila MOTBbPKICHUE JI0 JABETE€ CTPaHW, BKJIIOYMATEIIHO M B CJIy4yauTe Ha
aBTOMATUYHO MOTBBPIKIABaHE.

(4) Peructpanusra Moxe J1a ObJc U3BBPIICHA KAKTO IO BPEME Ha ThPrOBCKAaTa CeCus,
TakKa U B MHTEPBAJIMTE MO 4Jl. 2, aj. 2.

(5) HemotBbpaeHuTe 10 Kpast Ha JACHS CIACIKH CIy)KeOHO ce u3tpuBat oT Cucremara.
(6) Ilpy mHHMIMMpPaHETO Ha CIelKa MOXE Ja ObJec 3aaajcHa JaTa Ha CETHIMEHT,
pa3MyHa OT NpPWIOKMMaTa KbM TBProBusita Ha bopcarta, ako mnpaBuiaTa Ha
ChOTBETHATA JICTIO3UTAPHA W/WIW KIUPUHTOBA HMHCTUTYIMS, B KOSTO e OBAe

IMPUKIIFOYCHA CACJIKAaTa, I'o J0ITyCKarT.

Y. 96. Coenkure, CKIOYEHU U3BBH PEryJIMpaH Ma3ap, HE C€ B3eMaT NpPEIBHI IPU
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OIPEJISIITHETO Ha ped)epeHTHATA IICHA.

Y. 97. Kopekniusi Ha mapaMeTpu Ha 0JI00pEHU OT HAcpelllHaTa CTpaHa CACIKU HE ce
JOITyCKar.

Y. 98. PeructpupaneTo Ha CHENIKHA, CKIOUYEHH W3BBH PETryJIUpaH I[as3ap, 4pe3
Cucremara 3a 1eIMTe Ha CETHIMEHTa HE OCBOOOXKJaBa CHOTBETHUTE CTPAaHU OT
3aJIbJDKEHUETO 32 OMOBECTSABAHETO UM upe3 OJ100peH MEXaHU3bM 3a IMyOJIMKyBaHE.

JOITBJIHUTEJIHU PA3ITIOPEBAN

§ 1. Ynorpebenurte B Te3u [IpaBuia TepMuUHU, KOUTO HE ca AeUHUPAHU, ce pa30upar
B cMmucChiIa, B kouTto ce m3noa3zsar B 3IIIIIK, 3IIOU, 3IIMII3®U u akTtoBeTe Mo
MPUJIAraHETO UM, ChOTBETHO B OOIIOTO THPrOBCKO 3aKOHOJATEICTBO M ThPrOBCKATA
MpaKTUKA.

§ 2. [1o cmuchna Ha Te3u [IpaBuia:

1. “PedepenTHa 1eHa” € II€HATa Ha TOCJEIHATa CHAENIKa, CKJII0YeHa MO BpeMe Ha
HEMPEKbCHATA THPTrOBHS WM HA ayKIIHOH.

2. ,,MUANOWHT 1ieHa” ce ONpeness €IMHCTBEHO M0 BPEME Ha HENPEKbCHATA ThPrOBUS
U TIPEJICTaBIIsIBA CpeHATa CTOMHOCT Ha CIpea Ha Haif-oOpara 1ieHa KymnmyBa U Hail-
no0pa 1ieHa pojiaBa 3a gajeH GUHAHCOB UHCTPYMEHT.

3. “MapxkeTr-MelKbp” € OOPCOB WICH, OCUTYPSBAIll JUKBUIHOCT HA €HA WM TOBEYE
eMUCUU (PUHAHCOBM MHCTPYMEHTH, JOMYCHaTh A0 TbproBusi Ha bopcarta, upe3
NOJIbP>KAHETO HA KOTUPOBKHU, C ONPEEICHN MUHUMAIIHA TTapaMeTPH, BKIFOUUTEIHO
Y TI0 CUJIaTa Ha JIOTOBOP C EMUTEHTa HA HHCTPYMEHTHTE.

4. “CranapTHa nmaptuja’ € Onpe/ieIEHOTO KOJIMYeCTBO (PMHAHCOBU MHCTPYMEHTHU OT
JajieHa €MHCHsI, €IUHCTBEHO KpaTHM Ha KOETO o0eMu Mmorar na Obaar oOeKT Ha
OopcoBa caenka.

5. “HectanmaptHa maptuga” € KOJUYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha
CTaHJapTHAaTa NapTH/A.

6. “Heocnopuma rpemka” e rpemka Ha OOpPCOB MOCPEAHHMK MPU BBBEXKAAHE Ha
NOpBHYKa, JOBEJNA J0 CKIIOYBAHE HA €/IHA WJIM MOBEYE CHEJKH, HATMYHUETO HA KOSTO
rpelliKa HacpelHaTa CTpaHa o C/IejikaTa He OCIIopBa.
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7. “KpbcTocana caenka” € caeiKka, Mo KOSATO OOpCOBUST UJieH - KylyBad U OOPCOBUSIT
YJIeH — IPOJaBay ca €IHO U ChILO JIULIE.

8. “MuHuManHaTa CThIIKA Ha KOTHpaHe € MHHHMMaJIHAaTa NpOMsSHA B Il€HaTa Ha
NOPBUYKUTE 3a MOKYIIKA U MPOAak0a, T0MyCcTHUMa 33 ChOTBETHHS BUJ HHCTPYMEHTH.

9. “KiimpuHr” ca mpoLeAypUTE IO ONPENEIIHE HA B3€MAHUATA W 3aJbJDKCHUATA HA
BCEKHM €MH OT OOPCOBUTE UJICHOBE M B3aMMHOTO UM IPUXBAIIAHE BHB BPbB3Ka ChC
CKJIFOYEHUTE CAEIKU ¢ (PMHAHCOBU UHCTPYMEHTH.

10. “CeThIMEHT” ca MPOUEAYPUTE MO M3MNBIHEHUE HAa 3aJbJDKCHUSATA 32
IPEXBBHPJISHETO Ha Mapu W/uiu (UHAHCOBU MHCTPYMEHTH BbB BPb3Ka ChC CAEIKU U
TAXHOTO PETHUCTPUPAHE [0 CMETKA B ICTIO3UTAPHA UHCTUTYLIMS.

11. “Jleno3utapua wuHctutryuus® ¢ LJI wim napyr nemosutap Ha (QUHAHCOBU
WHCTPYMEHTH, OMpEAeNieH NpU Cha3BaHe Ha HM3UCKBaHWATAa Ha 4. 187 m 188 ot
3I1DU.

12. “Knupunroa wuHctutyuus® € L[JI wnam 1gpyra WHCTUTYUHs, W3IBJIHSIBAILA
KJIUPUHTOBH (DYHKIIMHU, ONPEENICHa TpU Cla3BaHE Ha M3WCKBaHMATA Ha wi. 188 ot
3I1DU.

13. “bopcoBo ThpryBaHU MPOAYKTH Ca BapaHTH, cepTU(]PHUKATH, OOPCOBO ThpryBaHU
¢boHIOBE MO CMHCHIA HAa 3aKOHA 3a JIEMHOCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHU
CXEMHM W Ha JPYrd NPEANPUATHS 32 KOJEKTUBHO WHBECTHPAHE, KAKTO U BCSIKAKBU
(UHAHCOBU WHCTPYMEHTH, OazupaHH BbpPXY €IWH WIM IOBeYE IPYru (PUHAHCOBU
UHCTPYMEHTH, JJUXBEHU MPOLEHTH, UHIEKCH U T.H., CACIKUTE C KOUTO MOTar Aa Obaatr
IIPUKJIIOYEHU TTOCPEACTBOM JA0CTAaBKA CPEIly MAPUYHO IUIALIAHE.

14. “TeopeTndHa CTOWHOCT HA CTPYKTYpPUPaAH NPOJIYKT” €:

a. B CllydaWT€ Ha BapaHTH — LIEHATa, MOJy4YEHa KAaTO Pe3yJTaT OT IMPUIAraHEeTO Ha
OOLIONPUET TEOPETUYEH METO]T 3a OLIEHKA Ha MOA00EH BUJl MHCTPYMEHTH.

0. B cly4auTe Ha JpPYyrd CTPYKTYPUPAHU NPOAYKTH — TPOU3BEIAECHUETO OT
Koe(DUIIMEeHT Ha ynpakHsIBaHE (3aMsHA) U HEOTPULIATEIIHATA PA3JIMKa MEXAY LeHaTa
(croiiHOCcTTa) Ha 0a30BHS MHCTPYMEHT W II€HAaTa, ABJDKMMA OT MpUTEXKATeNsl Ha
CTPYKTYpHUpPaHUsI MPOAYKT MPHU yINPaKHABAHE HA MpaBaTa Mo HEro, ako MMa TakaBa.

15. “bOpCcOBO THPryBaHH NMPOAYKTH MPOAYKTH C JUBBPUIK Ca TE3U MHCTPYMEHTH,
OpyU KOWTO EAWHMIA TMPOIEHTHO H3MEHEHHWE B CTOMHOCTTAa Ha 0a30BHUSl AKTUB
IPEeIU3BUKBA MO-TOJSIMO U3MEHEHHUE B CTOMHOCTTA Ha OOPCOBO ThPTyBaHUS MPOAYKT.
16. “bopcoBO TBpPryBaHu MNPOAYKTH O€3 JTUBBPUIDK  Ca MHCTPYMEHTH, MPH KOUTO
eIMHHUIA TPOLIEHTHO M3MEHEHNE B CTOMHOCTTa Ha 0a30BUs aKTHUB MPEAU3BUKBA PABHO
WIH [T0-MaJIKO U3MEHEHHUE B CTOMHOCTTA HA OOPCOBO THPTYBaHUS MPOTYKT.
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17. ,,JIUCKOHT” - OTCTBITKATa OT HOMHHAJIHATA CTOMHOCT Ha (PMHAHCOB HHCTPYMEHT.
18. ,,Pedepenten mazap“ e MACTO 3a THProBHs, KBACTO JaJeH (DUHAHCOB UHCTPYMEHT
€ JIONyCHAT JI0 ThProBUS 3a IbPBU BT, WIH € HA-BaXKHUAT Ia3ap MO OTHOIIECHUE Ha
JUKBUIHOCTTAa HA MHCTPYMEHTA - ¢ Hal-ToisiM 00opoT B pamkute Ha EC 3a nmaaen
(UMHAaHCOB HMHCTPYMEHT (AaKUMHU, JCMNO3UTApPHU PA3NUCKH, OOpCOBO THPryBaHU
donmoBe, ceprudukaTé W APYrd MOJAOOHU HHCTPYMEHTH), pedepeHTHaTa IieHa €
HIMPOKO MyOJIMKYBaHA U C€ MPUEMa OT YYACTHUIIMTE Ha a3apa KaTo HaJSKIHA.

§ 3. B nactostmute [IpaBuiia ca n3noJI3BaHy CIEIHUTE ChbKPAICHUSA:

1. “bopcara” - “bwarapcka ®ongoa bopca” AJl, pecieKTUBHO peryJUpaHus Iasap,
opranusupan ot “bwarapcka ®@onaosa bopca ” A/l.

2. “ConBeta” — ChBeta Ha aupekTopute Ha “boarapcka ®onmosa bopca ” A/l.

3. “MBubpnauTenaus aupektop” — V3mbenHHTENHUS aupekTop Ha “bharapcka
®ongoBa” AJl.

4. “/lupextopa ThproBuss” — aupekTopa Ha AUpPEKIUs “TbproBus, €MHUTEHTH H
yneHcTBO B “bbrarapcka @onmosa” A/l.

5. “Cuctemara” — EjnexkTpoHHaTa cHUCTEMa 3a THPrOBHUsS, IMOCPEIACTBOM KOSITO C€
OChIIECTBSBA OOpcOBaTa ThPTrOBHUS.

6. “bHB” — bearapcka Haponna banka.

7. “K®H” — Komucus 3a huHaHCOB HAI30D.

8. “SamectHuk-npeacenarenss Ha KOH” — 3amectHuk-npeacenarens Ha KOH,
pBKOBOJIEI ypaBieHue “Han3op Ha HHBECTUIIMOHHATA IEHHOCT .

9. “II” — “LlenTpanen neno3utap” A/l.

10. “BAJIUIT” — bwarapckarta acoruaius Ha JHICH3UPAHUTE WHBECTUIIMOHHU
MOCPETHULIH.

11. “ABB” — Aconnanusta Ha 6aHkuTe B bbirapusi.

12. “ATICK” — AreHiius 3a mpuBaTU3aIUs U CIEANPHUBATU3AIIMOHEH KOHTPOJL.

13. “3IIOUN” — 3akoH 3a nazapute Ha PUHAHCOBU UHCTPYMEHTH.

14. “3TIIK” — 3akoH 3a myOIuYHOTO NMpe/jiaraHe Ha EeHHU KHUXKA.

15. “IIMIT3®U” — 3akoH 3a mpuiIaraHe Ha MEpKHUTE Cpelry Ma3apHUTE 3JI0ynoTpeOu
¢ ()MHAHCOBU UHCTPYMEHTH.

16. ,,Jupextuna 2014/65/EC” — [lupextuna 2014/65/EC na EBponeiickus [TapaameHt
u Ha CpBeta ot 15 maii 2014 roanna 0THOCHO Ma3apuTe Ha (PMHAHCOBH MHCTPYMEHTH
u 3a u3Menenue Ha [{upexkruna 2002/92/EO u na upextusa 2011/61/EC

17. Jlenerupan Pernament (EC) 2017/587 - JEJIETUPAH PEIJIAMEHT (EC)
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2017/587 HA KOMUCHUATAoT 14 romm 2016 ronuna 3a qombiBaHe Ha PeriiameHnt
(EC) Ne 600/2014 na EBpormeiickusi mapiaMeHT ¥ Ha CbBeTa OTHOCHO Ta3apuTe Ha
(bVHAHCOBM WHCTPYMEHTH IO OTHOIICHUE HA PETYJIATOPHUTE TEXHUYECKU CTAHIAPTH
3a M3UCKBAHUATA 32 MPO3PAYHOCT KbM MeECTaTa Ha THPrOBUS M WHBECTUIIMOHHUTE
MOCPEAHUIIM TI0 OTHOUIEHWE Ha aKIUUTEe, JCMO3UTAPHUTE Pa3MUCKH, OOPCOBO
ThpryBaHute (QOHJIOBE, CcepTUUKATUTE U JpPYruTe MOoA0OHU  (PUHAHCOBH
WHCTPYMEHTH, KaKTO M 3a 3aJIbJDKECHUATA 32 U3IBJIHEHUE HAa CHCIKUTE NPU HAKOU
THPryBaHU Ha MSICTO HAa ThPrOBUS aKLWU UM OT CTpaHa HA CUCTEMATUYEH YYACTHHK.

18. lenerupan Pernmament (EC) 2017/583 - HNEJIETUPAH PEI'JIAMEHT (EC)
2017/583 HA KOMUCHUSTAor 14 romu 2016 roauna 3a gombiBaHe Ha PeriiameHnT
(EC) Ne 600/2014 na EBpormeiickusi mapiaMeHT U Ha CbBeTa OTHOCHO Ma3apuTe Ha
(GbVHAHCOBYM WHCTPYMEHTH II0 OTHOIIICHUE HA PEryJaTOPHUTE TEXHUYECCKU CTAHIAPTH
3a W3WUCKBAaHUATA 3a TNPO3pAvyHOCT3acATAllM  MecTaTa Ha TBPIOBHS W
WHBECTUIIMOHHUTE TIOCPEIHUIIA, BHB BpPB3KAa C OOJMTAIMUTE, CTPYKTYPHPAHUTE
(GbUHAHCOBHU MPOTYKTH, KBOTUTE 32 EMHUCHH H JICPUBATUTE;

19. Jlenerupan permament (EC) 2017/567 - HEJIETUPAH PETJIAMEHT (EC)
2017/567 HA KOMUCUIATA ot 18 mait 2016 roguna 3a nombiBaHe Ha PerirameHT
(EC) Ne 600/2014 na Empomeiickusi mapiameHT U Ha CbBeTa MO OTHOIIEHUE HaA
OTIpEJICNICHHTa, MPO3PAYHOCTTA, KOMIIPECUPAHETO Ha MOPTPEHaT U HAA30PHUTE
MEpKHU 3a HaMeca 10 OTHOIIIEHUE Ha MPOAYKTH U YIIpaBJIeHUE Ha TO3UIUH.

20. lenerupan pernament (EC) 2017/588 - JIEJIETUPAH PEI'NTAMEHT (EC)
2017/588 HA KOMUCUSATA ot 14 ronu 2016 roguna 3a gombiaBane Ha JupexTuBa
2014/65/EC wna EsBpomeiickus mapiameHT u Ha ChBeTa MO OTHOIICHHE Ha
peryJiaToOpHUTE TEXHUYECKH CTaHIapTH BBB BpPb3Ka C PEKUMUTE 3a CTHIKH Ha
KOTHpaHe 3a aKI1H, ACTIO3UTAPHU PA3MUCKU U OOPCOBO THPTyBaHU (OHIIOBE.

21. Jlenerupan Pernament (EC) 2017/578 - HNEJIETUPAH PEINTAMEHT (EC)
2017/578 HA KOMUCHUIATA ot 13 rouu 2016 roauna 3a nonbiBaHe Ha JlupekTuBa
2014/65/EC na EsBpomneilickuss mnapiameHT U Ha CbhbBeTa MO OTHOUIEHHE Ha
pETYNaTOpPHUTE TEXHUYECKH CTAaHAAPTH, C KOWTO C€ YTOYHSBAT HM3UCKBAHUATA 34
CIIOpa3yMEHMsSITa U CXEMUTE 3a MOAAbprKaHe Ha ma3apa.

22. lenerupan pernament 2017/565 - JEJIETUPAH PEI'JIAMEHT (EC) 2017/565
HA KOMUCHUATA ot 25 anpun 2016 roguna 3a gombiaBaHe Ha JlupekTuBa
2014/65/EC na Espomelickust mnapiameHT W Ha CbhbBeTa 1O OTHOIIECHHE Ha
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OpraHn3allMOHHUTC HW3HUCKBAHUSA HW YCIIOBUATA 3a HU3BHBPHIBAHC Ha I[GﬁHOCT oT
HHBCCTUOMUOHHHUTC IIOCPCAHUIN MW 3a JdBAHCTO Ha OIPCACICHHA 3a NOCINTC Ha
moco4ycHara JUPCKTHUBA.

23. Permament (EC) Ne 575/2013 - Permament (EC) Ne 575/2013 Ha eBpomeickus
napjaMeHT W Ha cbBeTa OoT 26 toHu 2013 roauHa OTHOCHO TNPYACHIMATHUTE

W3UCKBAHUS 32 KPEIUTHUTE HMHCTUTYIIMM W WHBECTUIIMOHHUTE TMOCPEAHUIIM U 3a
n3meHenue Ha Pernmament (EC) Ne 648/2012;

24. “Hapenba Ne 2” - Hapen6a Ne 2 ot 17.09.2003r. na KOH 3a npocnekrure npu
nyOJUYHO Tpe/laraHe M JOMyCKaHe JO0 ThProBUSl HA PETyJHpaH Ma3ap Ha IEHHU
KHIDKA U 32 pa3KpUBaHETO HA HHPOpMAIIHSL.

25. “Hapenba Ne 16” - Hapen6a Ne 16 ot 7.07.2004 r. na K®H 3a ycnoBusita u pena
3a U3BBPIIBAHE HA MAPKUH MOKYTIKH, KHCH MTPOJIAXKOH U 3a€M Ha IICHHU KHUXKA.

26. “Hapenba Ne 38” - Hapemb6a Ne 38 ot 25.07.2007 T. 3a M3HCKBAHUATA KBM
JIEMHOCTTa HA THBECTULIMOHHUTE nocpeaHuuy Ha KOH.

27. “HLIIT” - Hapenba 3a ycioBusTa W pela 3a OpraHU3UpPAHE W MPOBEKITAHE HA
LHEHTPAIU3UPAHA MYOJIMYHU THProBe 3a MpoAak0a Ha aKUUMU - COOCTBEHOCT Ha
JbprKaBata.

28. “HTK” — Hapenba 3a ThproBeTe 1 KOHKYPCHTE.

IMPEXOJAHU N 3AK/IIOYUTEJIHMU PA3ZIIOPE/IBH

§ 1. Hactosimure [paBuna ca B cua ot 15.08.2019 r.




