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Fnasa MNbpBa
AOONYCKAHE HA EMUCUUN PUHAHCOBU MHCTPYMEHTU 0 TbPIroBUA

Paspen Mvpeu
OBbLUU NONNOXKEHUA

Yn. 1. HactoawumTe Mpasuna 3a JONycKaHe A0 TbProsMaA ca YacT oT MpaBu/IHMKa 3a AeWHOCTTa Ha
BopcaTa u ypexaar:

1. peaa Ha fonyckaHe Ha GUHAHCOBWM MHCTPYMEHTU A0 Tbprosus Ha bopcaTa;

2. pega 3a BPeMEHHO M OKOHYaTeNHO NpeKpaTsABaHe perucrpauuata Ha emucum GUHaHCOBM
NHCTPYMEHTY;

3. pega 3a npemecTBaHe MeXA4y NasapuTe U MNasapHUTE CErMeHTM Ha emMUcum QGpUHaHCOBMU
NHCTPYMEHTY;

4. N3UCKBAHUATA M KPUTEPUUTE Ha BCEKM Na3ap M Na3apeH CermeHT;

5. U3MCKBAHMATA, Ha KOWUTO MHAHCOBUTE WMHCTPYMEHTU CnedBa Aa OTrOBapAT OT MOMEHTa Ha
[AOMYyCKaHeTO A0 MOMEHTA Ha NPEKPaTABAHETO HA PerMcTpaumaTa um.

Yn. 2. 3a ga ce ocoblLecTBABAT cAeNKM Ha bopcaTta ¢ gageHa emucua PUHAHCOBU MHCTPYMEHTH, TO
TA c/le/iBa Aa e AonycHaTa 40 TbProBMs Ha HAKOM OT Na3apuTe, opraHnsmpanm ot bopcaTa.

Yn. 3. (1) MNasapwuTe, opraHM3mpaHm oT bopcaTa ca, KakTo cneBa:
1. OcHoBeH na3ap Ha bvarapcka ®oHposa bopca (BulgarianStock Exchange wnn BSE), B KoiTo ca
0bocobeHun cnefHUTE NasapHU CErMeHTH:

a) CermeHT aKkumm ,,Premium”;

6) CermeHT akumm ,,Standard”;

B) CermeHT 3a ApYKeCTBa CbC CneumnanHa MHBECTULMOHHA LUen;

r) CermeHT 3a obaunraumu;

A) CermeHT 3a KOMMNEHCATOPHWN UHCTPYMEHTH;

e) CermeHT 3a 6OPCOBO TbPryBaHW NPOAYKTH;

) CermeHT 3a NpaBa;

3) CermeHT 3a npMBaTM3aLUms;

n) CermeHT 3a MbPBMYHO NYH6ANYHO NpeanaraHe;

K) CermeHT 3a AbpPrKaBHU LLEHHU KHUXKA.

2. AntepHatuBeH nasap (BulgarianAlternativeStock Market nan BaSE), B KoWTo ca 06ocobeHu
CNefHUTE Na3apHN CErMEHTH:

a) CermeHT aKkuum;

6) CermeHT 3a ApYy*KecTBa CbC CneLmanHa MHBECTULMOHHA Len.
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3. Ma3ap BSE International.

(2) B ponbaHeHWe KbM Masapute no an. 1, bopcaTta, Bb3 ocHoBa Ha gorosop ¢ AMNCK moxke ga
opraHmMsupa ayKUMOHM 32 KnacupaHe Ha KynyBauum no pepa Ha [naea neTtHageceta ot HUMT,
pecnekTUBHO Ha YAa. 3, an. 1, 1. 2 ot HTK. PeabT 3a AonycKkaHe M perncrpaumna Ha GUHAHCOBMU
MHCTPYMEHTU Ha Te3n ayKuMoHU ce onpeaens B gorosopa ¢ AlCK.

Paspen Bropu
M3UCKBAHUA U KPUTEPUU KbM EMUCUUTE

Yn. 4. (1) 3a ga 6baaT gonycHaT A0 TbProBUA Ha HAKOM OT NasapuTe, opraHu3upaHu ot bopcarta,
emucmntTe GUHAHCOBU MHCTPYMEHTM TPAOBaA Aa OTroBaPAT Ha C/IeAHUTE YCNOBUSA:

1. pa ca B 6e3HannyHa popma uam ga ca 0b6e3aBMKEHN MO CbOTBETHUA pPes U 3 ca PErncTpUpaHu
B A€NO3UTapHA UHCTUTYLMS;

2. 4a OTroBapAT Ha BCUYKKM ycnoBmA Ha 3MMNUK v HOpMATMBHUTE aKTOBE MO MpPWaaraHeTo my
OTHOCHO Ny6ANMYHOTO NpegnaraHe n AONYCKAHETO A0 TbProBMA Ha PeryampaH nasap;

3. 33 NpPexBbPAAHETO UM [a HE Ca NPeABUAEHMN OrPaHUYEHUA UIN YCIOBUA.

(2) EmMMcumMTE aKLuMK, AENO3UTaPHU PA3MMCKM 33 aKuuK M 6OPCOBO TbpryBaHM NPOAYKTM, OCBEH Ha
ycnoBuATa no an. 1, Tpabsa Aa OTroBapAT M Ha c/iegHUTE AOMbAHUTENHU YC/IOBUS:

1. Aa He e OTKPMTO MPOM3BOACTBO NO HECHLCTOATENIHOCT UM INKBUAALUMNA HA TEXHUA €MUTEHT, Ha
yNpaBAsABaLLOTO APYKECTBO U/IM HA EMUTEHTA Ha 6a30BMA MHCTPYMEHT, aKO MMa TaKbB;

2. TEXHUAT €MUTEHT WU EeMWUTEeHTbT Ha 6a30BMA MHCTPYMEHT, aKO MMa TaKbB, A3 He e B
NpPoun3BOACTBO MO NpeobpasyBaHe;

3. NPaBHOTO MOJIOKEHME HA eMUTEeHTa, Ha YNPaBAABALLOTO APYNKECTBO WMAM Ha emUTeHTa Ha
6a30BMA MHCTPYMEHT, aKO MMa TaKbB, 43 € B CbOTBETCTBME C NPUIONKMMOTO 3aKOHOAATE/NCTBO Ha
AbpKaBaTa Mo CeAa/MLLETO MYy, KaKTO MO OTHOLUEHME Ha HeroBoTO y4ypeadBaHe, Taka M Mo
OTHOLUEHME Ha AeNHOCTTa MY, CblaCHO HErOBUTE YCTPOMCTBEHU aKToBe.

(3) EMUCMUTE  /IMXBOHOCHM obBAMrauumM W Apyrn  MNOAOOHW  MHCTPYMEHTW, BKIOUYMTENHO
AEeno3MTapHU PasnUCKM 3@ TaKMBA WMHCTPYMEHTM, OCBEH Ha ycnoBuATa no an. 1, tpsabea aa
OTrOBapAT U HA CeAHUTE AOMbAHUTENHU YCI0BUA:

1. Aa ca c 6e3ycnoBHM NpaBa 3a NO/y4aBaHe HA AbIXKUMUTE IUXBY;

2. [a ca NAaTMMM NPU HACcTbMNBAHE Ha NaZeXka, ako MMa TaKbB;

3. HaTpynaHaTa /IMXBa Aa € onpeAesieHa UM ONpeaeIMMa Ha exxeaHeBHa 6asa;

4. NNXBEHUTE NJALLAHUA U aMOPTU3ALMOHHUTE MAALWAHUA NO TNaBHWUUATA, aKo ca NpeaBUAEHU
TaKMBA, Aa Ca Ha NpPeABapUTE/IHO onpeaeneHun aatu. B cayyan, ye HAKOA OT Te3n AaTh e HepaboTeH
[AEH, CbOTBETHOTO N/ALLAHEe Ce OCbLLECTBABA Ha C/ieABalLmns paboTeH;

5. emucuATa ga He NpeaBuMKAa YC/I0BUA 32 M3NNALWAHETO HA Ab/IKMMUTE IMXBU WU TNaBHUL3;




bbarapcka ®oHpgosa bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yacr Il Mpaswnna 3a gonycKkaHe 40 Tbprosma 24.06.2019
Ctp. 5071 36

6. NMXBEHWUTE NNAWaHMA A3 Ca e4AWH, ABa, TPU, YETUPM, WECT UK ABaHAAECET NbTU FOANLIHO;

7. 6poAT meceum MeXKAy ABE INXBEHWN NNaLLaHUA 4a e eHaKbB 3a Le/iMA CPOK Ha 06anrauMoHHMA
3aem;

8. emucunATa ga e AeHOMUHUPAHa B 6b/Irapcku n1esa, eBPO UK LATCKM A0NAPMW.

(4) EMncumTe obnuraumm ¢ HyneB KynoH WM ApyrM NOAOOGHM MHCTPYMEHTU, BKAKOUMTENHO
AEeno3UTapHU Pas3NUCKM 33 TaKMBA WMHCTPYMEHTW, OCBEH Ha ycnosuATa no an. 1, Tpabsa ga
OTroBapAT U Ha CNeAHUTE AONbAHUTENHUN YCNOBUS:

1. na ca NNaTMMM NPU HacTbNBaHE Ha NAAEeXa;

2. eMuUcuHATa A3 He NpeaBUXKAA YCI0BUA 33 M3NNALWLAHETO HA MNaBHMLAT];

3. emucuKATa A4a e 4eHOMUHMPaHa B 6bArapckun nesa, eBpO UM WATCKK A0NaPM.

(5) EMucumnTe obnauraumm, KOMTO M3NAalLaT AMXBa MPU HACTbMBAHE Ha NafleX, ako MMa TaKbB U
APYTN NOAOOHU WMHCTPYMEHTW, BK/IHOUYUTENHO AENO3UTAPHW PAsMUCKM 33 TAKMBA WMHCTPYMEHTH,
OCBEH Ha ycsioBMaTa no an. 1, Tpsabsa Aa oTroBapsT U Ha ycnoBuaTano an. 3, 1. 1-5um 1. 8.

(6) B cnyyait Ha HacTbnBaHe Ha CbbUTUE, KOETO Hanara NPOMsAHa B MePUOAUTE MEXAY ABE NUXBEHU
NAaWaHus, ce goMNycka emmncmumTe ob6amMraumm aa He OTroBapAT Ha M3UCKBAHETO Ha an. 3, T. 6 M 7 3a
nepuoaa oT KOHCTaTMpaHe Ha HECbOTBETCTBMETO A0 AaTaTa Ha C/1e4BalloTo IMXBEHO MallaHe.

Yn. 5. (1) do tbprosua Ha OcHoBHMA nasap BSE, CermeHT ,Premium” morat ga 6baat gonycHaTu
€MWUCUU OT aKLMU, KOUTO OTFOBAPAT Ha CNeAHUTE KONNMYECTBEHU N KaYeCTBEHU KPUTEPUU:

1. 6unmn ca gonycHaTM A0 TbProsma 3a Nepmog, oT Hah-manko 1 (eaHa) roamHa Ha OCHOBHMA Nasap
BSE, CermeHT ,,Standard”;

2. EeMUTEHTBT Ha aKUMW A3 MMA Hall-ManKo 5 (neT) 3aBbplieHn GpUHAHCOBU FOANHMU;

3. Han-manko 25 (gBageceT M NeT) Ha CTO EMUCUATA € NPUTENKAHME HA MUHOPUTAPHU aKLMOHEpU
unn obuwarta CTOMHOCT Ha aKuuuTe, NPUTEXKaBaHM OT TakMBa aKUMOHepW e Hak-manko 5 (ner)
MWMOHA N1EBA;

4. cpegHOMeCceYHMAT 06opOoT C emmucHATa Ha bopcaTa npe3 nocnegHuTe 6 (LWecT) meceua e He no-
Masiko ot 300 000 (Tpucra xunaau) neea;

5. cpegHomeceuYHMAT Bpoi caenkn c emncusaTa Ha bopcaTa npes nocnegHute 6 (Lect) meceua e He
no-masnko ot 150 (cTo n neTaeceT) caenku;

6. EMUTEHTBLT Ha EMUCUATA e peanunsunpan nevyanba npes Haii-manko 2 (gBe) ot nocnegHuTe 5 (neT)
OUHAHCOBU roaAnHY;

7. EMUTEHTBT Ce e 3a4b/IKMA Aa npunara NPUHUMNMUTE Ha KOPNOPaTUBHO yNpaBaeHue, 3a/1erHanm B
HaunoHanHMA KoAEKC 3a KOPNopaTUBHO ynpasaeHne, ogobpeH ot bopcaTa;

8. EMUTEHTLT UM He ce HaMMupa B MPOU3BOACTBO MO IMKBUAALUA UIN HECLCTOATENHOCT;

9. npes nocnegHute 12 (aBaHageceT) meceua EMUTEHTBLT € Pa3KpMBaa B CPOKOBETE, ONpeaesieHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryiMpaHata WHoopmauua 4Ype3s usbpaHaTa OT Hero
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MHPOPMALMOHHA areHUMs WAM  Apyra MeAusA, KOATO MOXe A3 ocurypu edpeKkTMBHOTO
pa3npoCTpaHeHWe Ha peryaupaHata MHbGopmauma A0 OOLLeCTBEHOCTTa BbB BCUYKM AbPrKABU
UNEHKW;

10. eMUTEHTBT Ha emMucuATa Aa pasKpuBa peryanpaHa WHPopmauma Ha obwecTBeHOCTTa
€JHOBPEMEHHO U Ha aHTIMNCKK e3M1K, Ype3 n3bpaHaTta OT Hero meaus, B COOKOBETe, onpeaesieHn B
NPUNOKMMOTO 3aKOHOAATENCTBO.

(2) ﬂ,OI’IyCKaHeTO A0 CbOTBETHUA Na3apeH CErMEHT € Bb3MOXHO U aKO EMUCUNATA HE OTroBapA Ha
M3UCKBAHMATA MO an. 1, T. 4 n 5, HO eMUTEHTLT UMa CKAOYEH AO0rosop 3a obe3neyaBaHe Ha
MWHUMA/THa TMKBNOHOCT Ha EMUCUATA C MapKET-Mel‘;IK'bp, perncTpupaH ot CobBeTa Ha ANPEKTOPUTE.

(3) Mpn onpepensHe Ha 6pos aKUUKM, NMPUTENKAHWE HA MWUHOPUTAPHWU aAKUMOHEpW, ce B3emaT
npeasua 1 akuuuTe, NPUTEXKaBaHW OT TaKMBA aKLMOHEPW MOCPEeACTBOM AEMO3UTAPHN Pa3MUCKU
WU ApYr BUA NogoOHU MHCTPYMEHTM, AaBaLlM Bb3MOMKHOCT 32 3aMsAHa C aKLuK.

(4) Ako e nogaaeHo 3aaBnaeHMe 3a AonyckaHe Ha emucusa Ao CermeHT ,,Premium”, KoaTo npeau
TOoBa e 6una AonycHaTa Ha APYr nasap WauM CEerMeHT, Npu onpegensHe Ha obulata CTOMHOCT Ha
akuMmUTe, npuTexKaBaHM OT MUHOPUTAPHU aKLUMOHEpW, ce W3Mon3Ba nocseaHaTa LeHa Ha
3aTBapsHe.

(5) AKo e nogaaeHo 3anaBfeHMEe 3a AonyckaHe Ha emucua ao CermeHT ,Premium”, KosTo npeau
TOBa He e 6M1a AonycHaTta Ha Apyr Nasap WA CermeHT, Npu onpeaensHe Ha obllaTa CTOMHOCT Ha
aKUMKUTe, NpUTeXaBaHM OT MUHOPUTAPHU aKLUMOHEPU, CE M3MNON3Ba CYETOBOAHATAa CTOMHOCT Ha
egHa akums.

(6) Mo peweHne Ha CbBeTa ce AONyCKa pernctpaumna Ha emucua Ha CermeHT ,,Premium” n 6e3 Ta
A OTroBapsa Ha U3MCKBaHuATa no an. 1, 1. 1, HO camo Npu cnegHUTe yCNOBUA:

1. paamepbT Ha COOCTBEHMA KaMWUTaN HA €MWUTEHTA, CbIAaCHO MOC/NeAHUA OAUTUPaAH PUHAHCOB
OTYET € He MO-ManbK OT PaBHOCTOMHOCTTA Ha 50 (neTaeceT) MMANOHA NeBa;

2. Hanuue ca AOCTaTbYHO NpPeanoCcTaBKM, NO NpeueHKa Ha CbBeTa, Ye KbM EMUCUATA MOXKe Aa ce
OYaKBa 3aCU/ieH NHBECTUTOPCKM MHTEpeC.

Yn. 6. (1) Jo Tbprosus Ha OcHoBHMA nasap BSE, CermeHT ,,Standard” ce gonycKaTt BCUYKM eMUCUM,
KOMTO He OTroBapAT Ha KONMYECTBEHUTE W KAYeCTBEHUTE M3UCKBaHMA Ha CermeHT ,Premium”,
KaKTO U EMUCUUTE aKLMU, U3LALEHN OT MHBECTULMOHHU APYKECTBA OT 3aTBOPEH TUM, HE3AaBUCUMO
Aanun oTroBapAT Ha U3UCKBaHMATa Ha CermeHT ,,Premium”.

(2) EMucumute, gonycHat go Tbprosma Ha CermeHT ,Standard” cnegBa Aa oTroBapAT Ha cieAHUTe
KpuUtepuu:
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1. 3a nocnegHuTe 6 (WecT) meceua cpegHOMeCeYHMAT 06OPOT OT CKAtoYEeHUTe Ha BopcaTa caenku
e no-ronam ot 4 000 (yeTnpun xunsam) nesa;

2. 3a nocnegHuTe 6 (LWecT) meceua cpegHOMeceYHUAT Bpoi Ha CKatoveHUTe Ha bopcaTta caenku e
no-ronam ot 5 (ner);

3. MNpe3 nocnegHute 12 (gBaHageceT) mecel,a EMUTEHTBLT € Pa3KpPUBan B CPOKOBETE, ONpeaeNieHun B
NPUNOXMMOTO 3aKOHOAATE/NICTBO, peryivMpaHata WHbopmauma 4Ype3s usbpaHata oOT Hero
MHPOPMALUMOHHA areHUMAa WAM Apyra Megusa, KOATO MOXe ga ocurypu e@peKTMBHOTO
pa3npocTpaHeHUe Ha peryaupaHata uHPopmauma [0 06LWecTBEHOCTTa BbB BCUMYKU ObPrKaBu
UYNEHKW;

4. eMUTEHTBT UM He Ce HaMMpa B NPOM3BOACTBO NO IMKBMUAALMA UNU HECHBCTOATETHOCT.

(3) Ao Tbprosus Ha CermeHnT ,Standard” morat ga 6baat gonycHaTM eMUCUN OT aNTEePHATUBHUSA
nasap BaSE, 3a KouTo Mma peructpupaH no peaa Ha lpaBuiaTa 3a YNEHCTBO MapPKET-MENKbP,
HEe3aBUCMMO Ja/IN OTrOBapAT Ha KpUTepumte Ha yn. 6, an. 2, 7. 1 u T. 2 U KOUTO OTrOBAPAT Ha
YyCNI0BMETO Ha un. 6, an. 2, 7. 3 1 T. 4. 3a npemecTBaHe Ha cermeHT ,Standard” emMUTEHTBLT UK
YyNb/IHOMOLLLEH OT Hero 6opcoB YieH Noaasa 3asaBnaeHue no obpaseu,

Yn.7.(1) Oo TbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a pgpyecTBa CbC creyuasHa
WHBECTULUMOHHA Uen morat ga 6baaT AOMNycHATM CaMO €MUCUMM aKLMWM Ha OPYXKecTBa CbC
crneymanHa MHBECTULMOHHA Len no cmmcbnaa Ha 34CUL.

(2) EMucumnTe, gonycHat A0 Tbprosma Ha CermeHT 3a APY*KeCTBa CbC CneuyanHa UHBECTULMOHHA
Len cneaBa Aa OTroBapAT U HA CNeAHUTE KpUTEPUN:

1. 33 nocnegHuTe 6 (LWecT) meceua cpeaHOMECEYHUAT 060POT OT CKAtoYEeHUTe Ha bopcaTa caenku e
no-ronam ot 4 000 (4eTpu xunagu) nesa;

2. 3a nocneaHuTe 6 (LecT) meceua cpeaHOMECEUYHUAT Bpoli Ha cKaoYeHUTe Ha bopcaTta caenku e
no-ronam ot 5 (ner);

3. npe3 nocnegHuTe 12 (aBaHaaeceT) Mecela eMUTEHTBLT € Pa3KPMBa/ B CPOKOBETE, ONpeaeneHn B
NPUNOKMMOTO 3aKOHOAATENCTBO, peryivpaHaTa WHPopmauusa upe3 usbpaHaTa OT Hero
MHPOPMALMOHHA areHUMAa WAM  Apyra Meausa, KOATO MOXKe JAa ocurypu edeKTUBHOTO
pa3npocTpaHeHMe Ha peryampaHata uMHoopmauusa A0 06LEecTBEHOCTTa BbB BCMYKM AbpiKaBu
UNIeHKU;

4. eMUTEHTBT UM He ce HaMMpa B NPOU3BOACTBO NO IMKBUAALMA AN HECHCTOATE/NHOCT.

(3) o Tbprosusa Ha CermeHT 3a APYKECcTBa CbC CNeunanHa UHBECTULUMOHHA Lien moraTt ga 6baat
AONYCHAaTM eMWUCUM OT anTepHaTMBHMA nasap BaSE, 3a KOMTO uma perncrtpupaH no pega Ha
MpaBunaTa 3a YIEHCTBO MapKeT-MeNKbP, HE3AaBUCMMO 43NN OTFOBAPAT HA KPUTEPUUTE HA Y. 7, an.
2, 7.1 1 T. 2 1 KOUTO OTFOBApPAT Ha YCAOBMETO Ha YAn. 7, an. 2, T. 3 n 1. 4. 3a npemecTBaHe Ha
CermeHTa 3a ApyrKecTBa CbC CneunanHa UHBECTULMOHHA Uen eMUTEHTBT UKW YMbAHOMOLWEH OT
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HEero 60pCOB YyseH nogasa 3aABaeHUNE No o6pa3eu,.

UYn. 8. Jo Tbprosma Ha OcHOBHMA nasap BSE, CermeHT 3a ob6auraumm morat ga 6baaT gonycHaTm
€MMCUN, KOUTO OTFOBAPAT Ha Ce4HUTE KPUTEPUU:

1. 0O Naferka MM OCTaBa He NO-MankKo oT 1 (egHa) roanHa;

2. HeEaMOopPTM3MpPaHaTa CTOMHOCT HA MMaBHULLATA KbM MOMEHTa Ha NOAABaHE Ha 3aAB/MIEHUETO € He
no-masika oT paBHocTolMHOCTTa Ha 1 000 000 (egMH MUNMOH) NeBa;

3. eMUTEHTBT Ha eMUCUATA HE Ce HamMpa B OTKPUTO NPOU3BOACTBO NO 06ABABaHE B NMKBUAALUA
WUIN HECBCTOATENHOCT.

Yn. 9. (1) Jo Toprosus Ha OcHoBHMA nNasap BSE, CermeHT 3a KOMMNEHCAaTOPHU MHCTPYMEHTU ce
[0MNYyCKaT KOMMNEHCAaTOPHU MHCTPYMEHTU, OTroBapALLM Ha U3UCKBaHMATA Ha 3CKU. JonyckaHeTo ce
n3BbpLUBa cy*KebHo oT bopcara.

(2) Apyru MHCTPYMEHTU, OCBEH NOCOYeHUTe B an. 1, He moraT Aa 6bAaT A4onycHaTU A0 TbProBmaA Ha
CermeHT 32 KOMNEHCAaTOPHU UHCTPYMEHTH.

Yn. 10. lo tbproBus Ha OcHoBHMA nas3ap BSE, CermeHT 3a 60pPCOBO TbpryBaHW MNPOAYKTU ce
[OMNyCKaT eAUHCTBEHO eMUcnmnTe GUHAHCOBU UMHCTPYMEHTU NOo nap. 2, T. 4 oT JonbAHUTENHUTE
pa3nopeabun Ha HacToawmTe Mpasuna.

Yn. 11. dPuHaHcosM UHCTPYMEHTU, n3aageHm ot KONEKTUBHU NHBECTULUMOHHU CXEMU, KOUTO HAMAT
XapPaKTEPUCTUKUTE Ha 60pCOBO TbpryBaHu d)OHﬂ,OBe, Heé morat ga 6'bﬂ,aT A0onyCcHaTn A0 TbproBuA.

Yn. 12. [lo Tvprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npasa ce JONyCKaT:

1. npaBa, KOMTO AaBaT NPaBO 3a 3anNUCBaHe Ha onpeaeneH 6poM OT HOBOM3ZALEHUTE aKUMK NpuU
yBe/I4aBaHe Ha KanuTasa Ha NybaM4YHO ApPYXKECTBO MAKW Ha onpeaeneH 6poi apyrn puUHaAHCOBU
WHCTPYMEHTMU;

2. npaBa BbpXy 3anMcaHu akuum no cmmcbaa Ha un. 1126, an. 13 ot 3MNLK.

Yn. 13. (1) Oo Tbprosus Ha OcHoBHMA nasap BSE, CermeHT 3a NbpBUYHO NyBAMYHO NpeasiaraHe ce
A0NYyCKaT eMUCUM GUHAHCOBU MHCTPYMEHTM, KOUTO Ce NpeasiaraT 3a 3anMcBaHe OT TEXHUA eMUTEHT
WM YMTbAHOMOLLEH MHBECTULLMOHEH NOCPeAHUK, U3BBH Cly4anTe Ha MoemaHe.

(2) Lo CermeHT 3a NbpBUYHO NYBAMYHO MpeasiaraHe He MoraT Aa 6bAaT AONYCHATU akuuuTe OT
MbPBOHAYA/IHOTO YBE/IMYABAHE Ha KAanNMTana Ha APYKECTBA CbC CrneumanHa MHBECTULMOHHA Len.

(3) NpeanaraHeTo 3a Nnpogaxkba Ha NoeTn oT 60pcoB YieH GUHAHCOBU MHCTPYMEHTHM Ce M3BBPLUBA
cnepn, foNyCcKaHeTo Ha uAnaTa eMUCUA A0 TbProBMA Ha HAKOM OT OCTAHaNMUTe Ma3apw, BKAOYUTENHO
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M Ha NoeTaTa OT 60pCOBMﬂ Y/1€H 4acCT.

UYn. 14. (1) Jo TbproBua Ha AnTepHaTMBHMA nasap BaSE 6uBaT gonyckaHW camo eMUCUM aKLMK,
BKNOYNTENHO U TaKMBA, U34aLEeHWN OT OPYXKEeCTBa CbC CneunanHa MHBECTULMOHHA Les, KOUTO He
OTroBapAT Kputepumte no un. 5,an. 1, 4n. 6, an. 2 U CbOTBETHO YA. 7, an. 2.

(2) QonyckaHe Ao Tbprosua Ha nasap BaSE Ha emucua, KoaTo npeam ToBa He e 6Buna gonycHaTta 4o
APYr Nasap UAM CETMEHT, He € Bb3MOMKHO.

(3) AonyckaHe p[o0 TbproBus Ha nasap BaSE ce u3BbplBa eAMHCTBEHO 4pe3 CayXebHo
npemecTtBaHe Ha eMUCUATA OT CTpaHa Ha bopcaTa.

Yn. 15. (1)3a Tbprosua Ha Masap BSE International ce pernctpmpaT GUHAHCOBU MHCTPYMEHTU MO
peaa Ha 4yn. 180, an. 6 ot 3MPU (6e3 cbrnacme Ha eMUTEHTA), KOUTO OTrOBapPAT Ha CaeAHuTe
KpUTEpUM:

1. ponycHaTh ca A0 TbProBMA Ha PErynpaH nasap B AbprKaBa Y/1eHKa;

2. U3NbJIHEHM ca U3UCKBaHMATa Ha [npektmsa 2003/71/EO;

3.3a emucusaTa ce paskpusa UHPopmaums cbobpa3HO M3UCKBaHMATA Ha Jupektnsa No
2004/109/EO.

(2) Pernctpaumata Ha emucus Ha nasap BSE International ce wu3BbplwBa €AHOBPEMEHHO C
[OMNYCKAaHETO Ha MapKeT-MenKbp Mo Hes.

Yn. 16. Mpu onpepensHe Ha obopoT, obem uan 6pol caenku 3a GUHAHCOBU MHCTPYMEHTU, B
CNly4auTe No HacToAWMA pasfen He ce B3emaT NpeaBua Te3n, CKAYEHM U3BBbH peryimMpaH nasap
WAN Te3U, CKAKYEHU Ha APYrn peryanmpaHyM nasapu, PecnekTMBHO MHOFOCTPaHHM CUCTEMU 33
TbProBumaA OT AbPXKABU-UYNEHKN.

Paspen Tpetn
3AABZIEHUE 3A OONYCKAHE

Yn. 17. (1) 3a ponycKkaHe Ao Tbprosus Ha OcHOBHUA nasap BSE, CermeHT ,Premium”, eMUTEHTBLT
WKW YNMbJHOMOLLEH OT Hero 6opcoB YneH, pecnekTUBHO JINLLETO, KOETO UCKa 6e3 cbrnacmeTto Ha
eMUTeHTa AoNyCcKaHe 40 Tbprosua, NoAasa 3aasieHme no obpased.

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. N3BBH cnydauTe no yn. 79, an. 5 ot 3MMUK:

a) notebpaeH oT KOH man cbOTBETHUS KOMMETEHTEH OpraH B M3MpaljawaTta Abp)KaBa YeHKa
NPOCMEeKT 3a Ny6ANYHO NpeasaraHe n AOMNYCKaHe A0 TbProBUA HA peryanpaH nasap Ha eNeKTPoOHeH
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HOCUTEN, 3aBEPEH C KBAaNMPUUMPAH ENEKTPOHEH noAnuc no cmucbna Ha 3EAEMN wam cbraacHo
npUNOXMMaTa HopMaTuBHA ypenba, CBbp3aHa C eN1EeKTPOHHUA NOAMNUC B CbOTBETHAaTa AbpKaBa
YNEHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTHU, AOKA3BaALLM M3NBIHEHNETO Ha 3a4b/IXKEHMETO Mo
un. 78, an. 1 ot 3MMUK;

B) 3aBEPEHO OT 3asBUTENA Konue OT pelleHreTo Ha KOH mnm cboTBETHMA KOMNETEHTEH OpraH B
M3npaLLallaTa AbpKaBa Y1eHKa 3a NOTBbPKAABaHE HA NPOCMEKTa.

2. B cnyyaute no un. 79, an. 5 ot 3MMNUK, 3aBepeHO Konue oT 4OKYyMeHTUTe no ya. 79, an. 5, 1. 3-6
ot 3MNMNuUK;

3. 3aBepeHo Konue oT peweHneTo Ha KPH 3a BnncBaHe Ha eMUTEHTA C Liea TbProBmA B perncrpure
no un. 30, an. 1, 1. 3 ot 3KPH, aKko He ce cbabpKa B pewieHnetTono 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuua 3a npuceoABaHe Ha ISIN Homep Ha
eMncuATa;

5. yooctoBepeHume OoT geno3nTapHa MHCTUTYLMA, Ye EMUCUATA € PErncTpmpaHa Npu Hes;

6. yooctoBepeHme OT CbOTBETHATa HOMepMpalla areHuMa 3a npucesoasaHe Ha CFl koa m FISN Ha
eMncuATa;

7. NOKYMEHT, yA0CTOBEPABaLl, 6posa akUuMn, NPUTENKaHNE HA MUHOPUTAPHM aKLIMOHEPY;

8. AOKYMeHT, yaocToBepABal, Koga Ha emuteHTa no KWUA-2008, pecneKTMBHO AOKYMEHT,
y4OCTOBEpABaLL, OTpac/soBaTa NPMHAANEKHOCT Ha EMUTEHTA B CbOTBETHATA M3MNpalwalla AbprKasa
UYNEHKa;

9. noKkymeHT, yaoctosepsasauy LegalEntityldentifier (LEl kog) Ha emuTeHTa no un. 796 ot 3MMLUK;

10. geknapauymm OTHOCHO TOBa:

a) Aann UHAHCOBUTE WMHCTPYMEHTM Ca AOMNyCHAaTM A0 TbProBuUsi Ha APYyr pPeryavpad nasap,
pecrnekTMBHO Ha MHOFOCTPaHHA CUCTEMA 33 TbProBMA OT AbPXKaBa Y/eHKa, ako MMa MHPOopMaLUA
3a TaKaBa, BKAKYUTENHO 33 A4eN03UTAaPHUN PA3NNCKN BbPXY GPUHAHCOBUTE MHCTPYMEHTU; U

6) 4ann eAHOBPEMEHHO CbC 3asAB/IEHUETO Ce NoAaBa, € NOAALEHO UM Lie ce noaaae 3anaB/eHne
3a AONYCKaHe 40 TbProBmsa Ha APYr aHA/IOTMYEH PEryamMpaH nasap B AbprKaBa Y/ieHKa.

11. peknapaumna 3a CbrNacMeTO Ha EeMWUTEeHTa Jda npuaara nNPUHUMAUTE HA KOPMNOPaATMBHO
ynpas/seHue, 3anerHanu B Kogekca Ha KOpnopaTMBHO ynpaBaeHue, oaobpeH ot bopcara;

12. peknapaums ganm eMmUTEHTa Ce HaMKMpa B OTKPUTO NPOM3BOACTBO NO 06aABABaHe B IMKBMAALMA
WJIN HECBCTOATENHOCT;

13. roauwHuTe GUHAHCOBU OTYETU 3a NocseaHuTe 5 (NeT) roaMHN U NbAHUTE OAUTOPCKU AOKNAAM
KbM TAX, BK/IIOYMTENHO W KOHCONMAMPAHUTE OTYETM, AKO EMUTEHTBLT MMa 3a4b/KEHME 3a
N3roTBAHETO MM (Ha TEXHMYECKM HOCUTEN), OCBEH aKO BeYe He ca npeacTaBeHn B bopcarta;

14. 3aBepeHO Konue oT A40roBopa C MapKeT-MeNKBbP, aKO TaKbB € HaNULE;

15. nHdopmauma 3a NnpuaaraHMTe MePKM 3a 3alLMTa HA MHBECTUTOPUTE B CAYYaUTE HA AOMYyCKaHe
Ha AEeN03MTApPHM PA3NMCKM 3a aKLUUK;

16. onpeaeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCcKa cecus;

17. nOKYMEHT 3a nnaTeHa Takca 3a AOMycKaHe A0 TbProsBus, cbrnacHo TapudaTa 3a TakcuTe Ha
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bopcaTa;
18. Apyrm [OOKYMEHTM W [0roBopu, YyAOCTOBepABalM MU3NbAHEHWETO Ha chneunduyHute
U3MUCKBAHMA 33 AONYCKaHe A0 3aABEeHUA CEerMeHT.

Yn. 18. (1) 3a ponyckaHe o Tbprosms Ha OcHoBHMA nasap BSE, CermeHT ,Standard”, emuUTeHTLT
WUAN YMBbAHOMOLLEH OT Hero HopcoB YNeH, PeCNeKTUBHO INLETO, KOETO UCKa 6e3 cbriacMeTo Ha
eMUTEHTA AOoNyCKaHe A0 Tbprosma, NoAaBa 3asBneHme no obpasel.

(2) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. N3BBH cnydauTe no yn. 79, an. 5 ot 3MMUK:

a) notBbpaeH oT KOH mam cboTBETHUA KOMMNETEHTEH opraH B M3npaljaulata Abp’KaBa 4Y/eHKa
NPOCMEKT 3a Ny6/IMYHO NpeanaraHe U A0NYyCKaHe A0 TbProBuA Ha PeryanpaH nasap Ha efleKTPoHeH
HOCUTEeN, 3aBepPeH C KBainduumpaH eNeKTPOHeH noAanuc no cMmucbna Ha 3EAEMN wam cbrnacHo
NpUIoXKMUMaTa HOpMaTUBHA ypeaba, CBbp3aHa C e/IeKTPOHHUA MOANUC B CbOTBETHATa AbpKaBa
UYNEHKa;

6) 3aBepeHn OT 3aABUTENA KOMUS OT AOKYMEHTU, AO0Ka3BallM U3MbAHEHMETO Ha 3a4b/XKEHMNETO MO
un. 78, an. 1 ot 3MMUK;

B) 3aBEPEHO OT 3asaBUTENs Konue oT pelleHneto Ha KPH mam cboTBETHMA KOMMETEHTEH OpraH B
M3npaLLaLlaTa gbpKasa YaeHKa 332 NOTBbPKAABaHe HA NPOCMeKTa.

2. B chyyante no un. 79, an. 5 ot 3MMMNUK, 3aBepeHo Konue oT goKymeHTuTe no yn. 79, an. 5, 1. 3-6
ot 3MMNuK;

3. 3aBepeHo Konue oT peleHneTo Ha KPH 3a BnncBaHe Ha eMUTEHTA C Liea TbProBus B perncrpurte
no un. 30, an. 1, 1. 3 ot 3KPH, ako He ce cbabprKa B pelleHnetono . 1, 6. “B”;

4. ypoctoBepeHmne OT CbOTBETHATa HOMepMpalla areHuua 3a npucsosasaHe Ha ISIN Homep Ha
emMumcuATa;

5. yaoctoBepeHue oT geno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa Npu Hes;

6. yooctoBepeHme OT CbOTBETHAaTa HOMepMpalla areHumAa 3a npucsoasaHe Ha CFl Kog m FISN Ha
eMumcunATa;

7. AeKnapauma oTHOCHO TOBa Aa/in PUHAHCOBUTE MHCTPYMEHTM Ca AOMNYCHATU A0 TbProBmAa Ha Apyr
perynvpaH nasap, peCnekTMBHO Ha MHOTFOCTPaHHa CMCTEMA 33 TbProBMA OT AbPXKaBa YNEHKa, aKo
uma uHdopmauma 3a TakaBa, BKAOUYMTENIHO 33 AENO3UTApPHU PA3MUCKU BbPXy (UHAHCOBUTE
WHCTPYMEHTH;

8. 3aBepeHo KoMue OT A0roBopa C MapKeT-MelKbp, ako TaKbB € Ha/INLE;

9. AOKYMEHT 3a NJiaTeHa TaKca 3a AOMycKaHe A0 TbproBus, cbinacHo TapudaTta 3a TaKcuTe Ha
bopcaTa;

10. poKymeHT, ypocToBepaBal, Koga Ha emwuteHTa no KWUA-2008, pecnekTMBHO AOKYMEHT,
YAOCTOBepABaLY, OTpac/i0BaTa NPUHALNEKHOCT HA EMUTEHTA B CbOTBETHATa M3NpaLalla AbpKasa
UYNEHKa;

11. pokymeHT, yaoctoBepsasaly LEI kog Ha emuTeHTa;
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12. onpepeneHaTa oT 3aaBMTeNA MHAMKATMBHA pedepeHTHa LLeHa 3a NbpBaTa TbProBCcKa cecus;
13. Apyr  LOKYMEHTM U [OroBOPW, YAOCTOBEPABAWM  M3MbAHEHMETO Ha crneunduyHuTe
M3MCKBAHWA 33 AONYCKaHe [0 3a8BEeHUS CEerMEHT.

Yn. 19. (1) Bcaka nocnenBala eMncus oT yBeZIMYEHME Ha KanuTana Ha apyectso no yn. 110, an. 1
ot 3MNUK, aonycHaTto go OcHoBHUMA nasap BSE, CermeHT ,Premium”, CermeHnT ,Standard” nam go
CermeHT 3a Apy)KecTBa CbC CneunanHa MHBECTULMOHHA LEeN, KAaKTo M A0 ANTEPHATUBHMA nasap
BaSE ce 3aaBABa 3a gonyckaHe 40 Tbprosua B cpokKa no ya. 110, an. 9, 1. 2 ot 3MMUK.

(2) B cnyyaute no an. 1, eMUTEHTLT, YNMbJAHOMOLLEH OT HEr0 WHBECTULMOHEH MOCPEAHUK UAN
JIMLLETO, MOWUCKANO AOMyCKaHe 6e3 cbriacneTo Ha eMUTEHTA, NoAaBa 3aaBaeHne no obpasew, Kbm
KOEeTo npunara AOKYMEHT 3a MJiaTeHa Takca 3a AOMyCKaHe A0 Tbprosua, cbrnacHo Tapudarta 3a
TakcuTe Ha bopcara.

(3) Npu yBennyeHne NaM HamaneHue Ha pa3amepa Ha AOoNycHaTa 40 TbProsma emucua GUHAHCOBM
WHCTPYMEHTW BCNeACTBME Ha KOHBEPTUPAHE WM  ynpaKHABaHe Ha nMpaBa NO eMUCUuU
CTPYKTYPUPAHU NPOAYKTU, 3aAB/IEHNE He ce NoAaBa.

(4) B cnyyante no an. 3, eMUTEHTBLT Ha eMUCUATA, YUUTO Pa3Mep Ce MPOMEHS, YMbAHOMOLLEH
6OpPCOB U4/ieH, PECMEeKTUBHO /IMLETO, MOWUCKANO AonyckaHe 6e3 CbrnacMeto Ha EeMMUTEHTa,
yBegomsaBa bopcaTta 3a MameHeHWeTo B CPOK OT 3 (Tpu) paboTHM AHM OT y3HaBaHETO Ha TOBa
obcrToATencrao.

(5) bopcaTta ny6iMKyBa MHPOPMALMA OTHOCHO NPOMEHUTE B EMUCUUTE MO an. 3 B CPOK OT eAnH
paboTeH AeH npeam oTpasaBaHe Ha NPoOMAHaTa B perncrbpa cu.

Yn. 20. (1) 3a gonyckaHe o Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a 06amMraymm, eMUTEHTLT
WKW YNMbJHOMOLLEH OT Hero 60pcoB YneH, pecnekTMBHO INLLETO, KOETO UCKA 6e3 cbrnacmeTto Ha
eMUTeHTa AoMnyCcKaHe 40 TbprosuA, Noaasa 3anasneHue no obpased,.

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. n3BbH cnyvyamte no Yn.78a nun. 79, an.5 ot 3MNMLUK:

a) notebpaeH oT KOH uan cbOTBETHUSA KOMMETEHTEH OpraH B M3MpaljawaTta Abp)KaBa YeHKa
nNpocnekT 3a nybanYHO npeanaraHe u AONycKaHe A0 TbProBMA HA PeryiMpaH nasap Ha eNeKTPoHeH
HOCUTEeN, 3aBepeH C KBanndbuumpaH eNnekTpoHeH noanuc no cmucbna Ha 3EAEM wam cbraacHo
NpPUNOXMMATA HOpMaTMBHA ypenba, CBbp3aHa C €NeKTPOHHUA NOANUC B CbOTBETHAaTa AbprKaBa
U/IeHKa;

6) 3aBepeHn OT 3aABUTENA KOMWUA OT SOKYMEHTU, A0KA3BaLLM U3NBJHEHMETO Ha 3a4b/IKEHMETO NO
un. 78, an. 1 ot 3MMNUK;
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B) 3aBEPEHO OT 3aABUTENA KONME OT pPeLEHNETO 3a NOTBbPMKAABaHE Ha NPOCMNEKTa;

2. B cnyyauTe no yn. 78a ot 3MMUK:

a) MHPopMaLMsa OTHOCHO HAaNMYMETO Ha obcToaTencTBa no 4a.78a ot 3MMUK;

6) napameTpu Ha NpeasiaraHaTa eMUCHUS;

B) Apyra MHPopMauMs, NO NpeLeHKa Ha eMUTeHTa, OTHacAWa Ce A0 Hero U usgageHarta oT Hero
emmcua.

3. B cnyyauTte no yn. 79, an.5 ot 3MMNUK, 3aBepeHo Konune oT OKYyMeHTUTe no Yn. 79,an.5,1.3,4n
6 ot 3MMNUK;

4. 3aBepeHO Konue oT peweHneto Ha KOH 3a BnmMcBaHe Ha eMUTEHTA C Len TbproBua B perncTpuTe
no un. 30, an. 1, 1. 3 ot 3KPH, aKko He ce cbabpKa B peweHneto no 1. 1, 6. “B”, ocBEeH B cayvyauTe no
un.78a ot 3MMUK;

5. yooctoBepeHme OT CbOTBETHATa HOmMepupawa areHumAa 3a npucsosasaHe Ha ISIN Homep Ha
EeMUCUATA;

6. yooctoBepeHme oT Aeno3nTapHa MHCTUTYLUA, Ye EMUCUATA € PErncTpmpaHa Npm Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepMpalla areHuMa 3a npucesoasaHe Ha CFl koa m FISN Ha
EeMUCUATA;

8. AeKnapaunm OTHOCHO TOBaA:

a) Aann GUHAHCOBUTE WMHCTPYMEHTM Ca AONYyCHAaTU A0 TbProsBusa Ha Apyr peryivpaH nasap,
pecrnekTMBHO Ha MHOFOCTPaHHAa CUCTEMA 33 TbProBMA OT AbPXKaBa Y/JeHKa, ako MMa MHPOopMaLUA
3a TakaBa, BK/IIOYNTENHO 33 AEN03MTAPHMN PA3NUCKM BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) fAann eAHOBPEMEHHO CbC 3asiBIEHMETO Ce Nojasa, € NoAaZEeHO UK Lie Ce NoAaAe 3anB/ieHne
3a AOMNyCKaHe 40 TbProBuA Ha APYr aHAJIOTMYEH pPeryinpaH nasap B AbpKaBa Y/IeHKa.

9. AOKYMEHT 3a NJiaTeHa TaKca 3a AO0NyCKaHe A0 TbProBus, cbriacHo Tapudarta 3a TaKcuTe Ha
bopcarTa;

10. poKymeHT, yaocToBepaBall, Koga Ha emuteHTa no KWUAO-2008, pecneKTMBHO [O0KYMEHT,
YAOCTOBEpABaLY, OTPac/0BaTa NPUHAL/EKHOCT HA EMUTEHTA B CbOTBETHATA M3Npalala AbpKaBa
UYNEHK];

11. pokymeHT, yaooctoBepsasaly LEI kog Ha emuTeHTa;

12. onpegeneHaTta oOT 3aABMTENS UHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCKa cecus.
Mpu obanraunm ¢ HyneB KynoH pedepeHTHaTa LeHa caefBa Aa CbBnNaga C LeHaTa Ha M34aBaHe Ha
€MUCUATA M MPONOPLMOHAJIHATA YacT OT AUCKOHTA, CbI1IaCHO NPUNOKUMATA KOHBEHUMA;

13. gpyru OOKYMEHTM UM [OroBOPM, YAOCTOBEPSBAWM U3MbAHEHMETO Ha cneunduyHuTe
M3NCKBAHMA 3a AONYCKAHE A0 33aABEHUA CETMEHT.

(3) BcAaka npomaHa B napameTpuTe Ha emucusa obanraumm, gonycHata go CermeHTa 3a obavraumm,
ce 3aABABA 3a A0NyCKaHe A0 TbprosMa No peda Ha an. 1, Kato ce NpeAcTaBAT CaMO AOKYMEHTUTE
OTHacALWM ce A0 NpPoMAHAaTa B NapameTpute, 6e3 Aa e HeobxoaMMO NMOBTOPHO Aa Ce NpeacTaBAaT
BeYye NPUNOKEHUTE NPU NbPBOHAYANHOTO AOMNYCKAHE HA eMUCUATA LOKYMEHTH.
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(4) Kbm 3aaBneHneTo no an. 3 ce nogasa cnegHata HGopMaLma:

1. "HbOpMaUMOHeH AOKymeHT no 4na. 1006, an. 7 ot 3MNMNUK wmanm nogpobHo onucaHue Ha
NPOMAHATA, B C/ly4al Ye TaKbB He ce U3roTes;

2. NpOTOKOAN OT 06WWOo cbbpaHWe Ha OBAMrauMOHEPUTE WAWM APYIU AOKYMEHTU MO MpPeLeHKa Ha
CbBeTa, yKa3Ballm NpoMaHaTa Ha NnapameTpuTe;

3. AOKYMEHT 3a naaTeHa Takca cbrnacHo Tapudarta 3a TakcuTe Ha bopcaTa;

4. Aopyry NPOMEHMU CMPAMO NbPBOHAYaNHO 3an0XKeHuTe B CuctemarTa.

UYn. 21. (1) 3a ponyckaHe Ao TbproBus Ha OcHoBHMA nasap BSE, CermeHT 3a Apy»KecTBa CbC
cneumasHa MHBECTUUMOHHA Uen, EMUTEHTBT WAM YNbJHOMOLLEH OT Hero 60pcoB Y/ieH Noaasa
3anaB/ieHMe no obpaseL.

(2) 3asBnenuneto no an. 1 ce nogasa cies BNMCBaHe Ha MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuUTana
Ha CbOTBETHOTO APYMKECTBO B peructbpa no usa. 30, an. 1, 1. 3 ot 3KOH.

(3) Kbm 3asaBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH oT KOH npocneKT 3a nybaMyYHO npegnaraHe u fonyckaHe 40 TbProBmA Ha peryampax
nasap Ha eJIeKTPOHEH HOCUTEN, 3aBepeH C KBannpuuupaH enekTPOHEH MoAMMC NO CMUCBAA Ha
3EAENM waun cbrnacHo npuaoXKmMmaTa HopmaTMBHA ypeaba, CBbp3aHa C eNeKTPOHHMA MoAanuc B
CbOTBETHATa AbPKaBA Y/IEHKQ;

2. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, AO0KA3BALLN U3NDBJAHEHNETO HA 3a4b/XKEHUETO No
un. 78, an. 1 ot 3MMUK;

3. Konue oT AnueHsa Ha K®H 3a uM3BbplBaHe Ha AEMHOCT KaTo APYXKECTBO CbC CreumanHa
WHBECTUUMOHHA Len;

4. 3aBepeHO OT 3aABUTEe/IA KOMNKUe OT peLleHUeTo 3a NOTBbPXKAaBaHe Ha NPOCNEKTa;

5. konue oT nybankaumuaTa Ha cbobueHmeTo 3a NnybanYHO NpeanaraHe B LEHTPaANEH eXXeAHEBHUK;
6. 3aBepeHO Konue oT peweHneTo Ha KPH 3a BnnceaHe Ha eMUTEHTA C LLe/1 TbProBUA B perucropa
no un. 30, an. 1, 1. 3 ot 3KPH, aKo He ce CbAbpKa B PELIEHMETO MO T. 4;

7. yooctoBepeHMe OT CbOTBETHaTa Homepupawa areHumAa 3a npucsoasaHe Ha ISIN Homep Ha
eMucmATa akumu;

8. yaoctoBepeHuMe OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e perncTtpmpaHa npu Hes;

9. yooctoBepeHme OT CbOTBETHAaTa HOMepMpalla areHuma 3a npucsoasaHe Ha CFl kKog m FISN Ha
eMUCcnATa;

10. 3aBepeHO Konue OT A0roBopa C MapKeT-MerKbp, aKO TaKbB € HA/INLE;

11. nOKYMEHT 3a nnaTeHa Takca 3a AOrMycKaHe A0 TbProBusA, CbriacHo TapudaTa 3a TakCUTe Ha
bopcaTa;

12. pOoKyMmeHT, yaocToBepABal, Koga Ha emuteHTa no KWUA-2008, pecnekTMBHO AOKYMEHT,
yAOCTOBepABaLl, OTpac/ioBaTa NPUHAANEKHOCT HA eMUTeHTa B CbOTBETHATa M3Npalwalla AbpKaga
YNEeHKa;
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13. poKkymeHT, ygoctosepasaly LEl Kog Ha eMmUTeHTa;

14. onpepeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCKa cecus;

15. gpyru OOKYMEHTM U  [OroBOPM, YAOCTOBEPABAWM M3MbBAHEHMETO Ha cneunduyHuTe
M3NCKBAHMA 32 AONYCKAHE A0 33aABEHUA CErMEHT.

UYn. 22. (1) 3a gonyckaHe Ao Tbproeua Ha OcHoBHMA nasap BSE, CermeHT 3a npaBa, HAa eMUCUU
npaBa BbPXy 3aNMCaHW aKLMU, EMUTEHTBT UM YNbAHOMOLWEH 6OPCOB YaeH, No4aBa 3aABAEHNE NO
obpasel.

(2) 3aaBneHuneto no an. 1 ce nogasa B CAy4amTe Ha yBe/IMYaBaHe HA KanuTasia Ha APYKecTBo,
ponycHato go OcHoBHuA nasap BSE, CermeHT akumm ,,Premium” n CermeHT akumm ,,Standard” nau
A0 AnTepHaTMBHMA nasap BaSE, KakTo M Ha ApPY)KeCTBO CbC cneuuasHa MHBECTUUMOHHA Uen,
BK/IHOYMTENHO U C/ied, MbPBOHAYA/IHOTO YBE/IMYABAHE Ha KanuTana my.

(3) Kbm 3anaBneHmeTo no an. 1 ce npunarar:

1. yooctoBepeHue OT CbOTBETHATa HOMepMpal,a areHumAa 3a npucsoaBaHe Ha ISIN Homep Ha
EeMUCUATA;

2. yOoCTOBEpPEHME OT Aeno3nTapHa MHCTUTYLMA, Ye EMUCUATA € PErncTpmpaHa Npu Hes;

3. yoocToBepeHMe OT CbOTBETHATa HOMepMpalla areHuma 3a npucsoasaHe Ha CFl koa m FISN Ha
eMUCUATA;

4. [OKYMEHT 3a MNJaTeHa TaKca 3a AOMNYyCKaHe A0 TbprosuA, cbriacHO TapudaTta 3a TaKcUTe Ha
bopcarTa;

5. ApyrM AOKYMEHTU U AOroBOPU, YAOCTOBEPABALLU U3MbJIHEHMETO Ha cneundUIHUTE N3UCKBAHUA
32 AONYCKaHe A0 3aABEeHUA CEerMeHT.

Yn. 23. (1) 3a gonyckaHe Ao Tbproeua Ha OcHoBHMA nasap BSE, CermeHT 3a npaBa, Ha eMUCUM
npaBa NpW yBe/IMYEHUE HA KanuTasna Ha Nyb6AMYHO APYKECTBO, eMUTEHTHLT UM YMbJAHOMOLLEH
6opcoB Y/eH, Nogasa 3anaB/eHne No obpased,

(2) 3aaBneHuneto no an. 1 ce nogasBa B CAy4amTe Ha yBe/IMYABaHE HAa KanuTasia Ha [PYXKecTBo,
ponycHato ao OcHoBHMA nasap BSE, CermeHT akuum ,Premium” n CermeHT akumm ,,Standard” nau
00 AnTepHaTuBHMA nasap BaSE, KaKTO M Ha ApYXKeCTBO CbC CneumanHa MHBECTUUMOHHA uen,
BK/IIOYNTENIHO M NPU MbPBOHAYA/IHOTO YBE/IMYABAHE Ha Kanutasia my.

(3) Kbm 3anaBneHuneTo no an. 1 ce npunarart:

1. notBbpaeH ot KOH mam cbOTBETHMA KOMMNETEHTEH OpPraH B M3Mpallawata AbprkaBa Y/EHKA
nNpocnekT 3a NnybanYHO npegnaraHe u AONycKaHe A0 TbProBMA Ha PeryamMpaH nasap Ha eNIeKTPOHEeH
HOCUTEN, 3aBepeH C KBAaAMOUUMPAH eNeKTPOHeH NoAnuc nNo cmucbna Ha 3EAEM mnm cbrnacHo
NPUNOXMMATA HOpMaTUBHA ypenba, CBbpP3aHA C €NeKTPOHHUA MOANUC B CbOTBETHATA Abp)KaBa
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UYNEeHKa;
2. 3aBepeHu OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALUM U3NBAHEHNETO Ha 3a4bXKEeHMEeTOo No
un. 78, an. 1 ot 3MMUK;

3. 3aBepeHo Konue OT peLleHMeTOo 3a NOTBbPKAABaHe Ha NPOCMNEeKTa;

4. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, AOKa3BallM U3NbAHEHMETO Ha 3a4b/IKeHUeTo no
un. 92a, an. 2 ot 3MMNUK;

5. ypoctoBepeHne OT CcbOTBETHaTa HOMepwupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMmucuaTa Npasa;

6. yooctoBepeHme OT CbOTBETHATa HOMepupaLwa areHuma 3a npucsosasaHe HaCFl n FISN kogose Ha
EMUCUATA AN AeKNapauma, Ye 343aBaHETO UM € 33aABEHO M TaKMBa We 6baaT NpeacTaBeHu.

Yn. 24. (1) 3a gonyckaHe go OcHoBHMA na3ap BSE, CermeHT 3a MbpBUYHO NYBIMYHO NpeanaraHe,
€MUTEHTBT MU YMTBJIHOMOLLLEH OT Hero 6opcoB YJieH, NoAaBa 3anaB/ieHne No obpased,

(2) Kbm 3asaBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH ot KOH mam cboTBETHMA KOMMNETEHTEH OpraH B M3npauwalwiata AbpraBa YneHKa
NpocneKkT 3a Nyb6/AMYHO npeanaraHe Ha perynpaH nasap Ha eNekTPOHEeH HOCUTes, 3aBepeH C
KBa/IMPUUMpPAH eNIeKTPOHEH noAnuc no cmucbna Ha 3EAEM wan cbrnacHo npuaoKumarta
HOpMaTMBHa ypeaba, CBbpP3aHa C e/IeKTPOHHMA NOAMNUC B CbOTBETHATA AbP)KaBa Y/ieHKa, OCBEH B
cnyyvaute no 4n.78a ot 3MMuK;

2. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, AO0KA3BALLN U3NDBJAHEHNETO HA 3a4b/XKEHUETO No
un. 78, an. 1 ot 3MMUK;

3. KONue OT peLLeHMeTOo 3a NOTBbPKAABAHE HA NPOCMEKTa;

4. Konue oT Nnyb6AnKaumMATa Ha CbobLLeHMeTOo 3a Ny6ANMYHO NpeasiaraHe B LLEHTPANIeH eXXeAHEBHUK;
5. ygoctosepeHne OT CbOTBETHaTa HOomepupalwa areHumA 3a npucsoasaHe Ha ISIN Homep Ha
npeanaraHuTe NHCTPYMEHTH;

6. yoocToBepeHue oT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e perncTpmpaHa npu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepMpalla areHuma 3a npucsoasaHe Ha CFl kKog m FISN Ha
eMUCcnATa;

8. AaHHM 33 6OPCOBUA YNEH, KOMTO LLLE M3BBPLLM NPeanaraHeTo;

9. AOKyMmeHT, yaoctosepasaly LEl Kog Ha emuTeHTa.

(3) B cnyyante no 4n.78a ot 3MMUK, Kbm 3aaBNEHNETO Ce NpUaaraT OCBEH AOKYMEHTUTE Mo an. 2,
T.T. 5-7 n:

1. nHpopmauma 3a HaAnMuMeTo Ha obctoAaTencTsa no yn.78a ot 3MMNUK;

2. nHdopMaLMA 32 eMUTEHTA, MAPAMETPUTE HAa EMUCUATA N YCIOBUATA Ha NpeaaaraHeTo;

3. apyra nHdopmauma No npeLeHKa Ha eMUTEHTA.

Yn. 25. (1) 3a peructpauma Ha OcHoBHMA nasap BSE, CermeHT 3a 60pCOBO TbpryBaHW NPOAYKTH,
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EMUTEHTDLT, YNpPaBnABaWOTO APYyXKECTBO WUAU YNbAIHOMOUWEH OT HeEro 60pCOB Ys1€éH, nopgasa
3aABseHne no o6pa3eu,.

(2) Kbm 3aaBneHneTo no an. 1 3a eMUCUMN CTPYKTYPUPAHU NPOAYKTM Ce NpUAaraT:

1. ynoctoBepeHne OT CbOTBETHaTa Homepupalla areHuua 3a npucsosasBaHe Ha ISIN Homep Ha
emMmncuATa;

2. yaocToBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye eMUCUATA € perncTpmupaHa npu Hes;

3. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHuma 3a npucsoasaHe Ha CFl kog m FISN Ha
emMmncuATa;

4. B cnydanTe Ha eMUTEHT OT U3NpaLlaLla AbpXKaBa Y1eHKa, JOKYMEHT, yA0CTOBepABaLY, CTaTyTa My
B CblLLATa AbPKABA YNEHKA;

5. peknapauuun OTHOCHO TOBa:

a) Aann OMHAHCOBUTE MHCTPYMEHTM ca [OMyCHAaTUM [0 TbProsuMa HA APYyr peryavpad nasap,
PEeCcrneKkTMBHO Ha MHOTOCTPAHHA CMCTEMA 33 TbProBMA OT AbPrKaBa Y1eHKa, aKo MMa MHPopMaLUA
32 TaKaBa; 1

6) Jann eAHOBPEMEHHO CbC 3asABNIEHUETO Ce NoAaBa, e NOAALEHO UM Lie ce Noaaae 3anaB/eHne
32 AONYCKaHe A0 TbproBmaA Ha APYr aHasorMyeH peryampaH nasap B AbprkaBa YseHKa.

6. 3aBepeHO Konune OT A0roBopa C MapKeT-MeNKbpP, aKo TaKbB € HaNuLE;

7. onpepeneHarta oT 3aABUTENA UHOMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa cecus;

8. AOKYMEHT 3a MJiaTeHa TaKCa 33 AO0MyCKaHe A0 TbprosBus, CblnacHo TapudaTta 3a TaKcuTe Ha
bopcarTa;

9. AOKyMeHT, ygocTtoBepaBsaly, LEl Kog Ha eMUTEHT];

10. ppyru  OOKYMEHTM U [OroBOpM, YAOCTOBEPABAWM U3MbAHEHMETO Ha cneunduyHute
WU3NCKBAHMUA.

(3) U3BbH cnyyauTe no un. 78a, an. 1 ot 3MNMNLK, ocBeH A4OKYMeEHTUTE NO an. 2, KbM 3as8BNIEHUETO Ce
npuaarar:

1. notBbpaeH ot KPH mMan cbOTBETHMA KOMMETEHTEH OpraH B M3MpalialliaTa AbpKaBa YNEHKa,
npocnekT npu nybaMyHO npegnaraHe WM AOMNyCKAaHe [0 TbproBMA Ha peryavpaH nasap,
pecnekTMBHO 6a30B NPOCNEKT Ha €NeKTPOHEH HOCUTEN, 3aBepeH C KBAaAUOUUUPAH eNeKTPOHEeH
noanuc no cmucbna Ha 3EAEM uam cbrnacHo npunoxKMmarta HopmaTuBHa ypeaba, cBbp3aHa ¢
€/1eKTPOHHUA NOANUC B CbOTBETHATA AbPrKaBa Y/1eHKa;

2. 3aBEpPEHO OT 3aABUTENA KOMNMe OT pelleHneTo Ha KOH nnam cboTBETHMA KOMMETEHTEH OpraH B
M3Npawalwlata AbpKaBa YAEHKA 33 NOTBbpKAaBaHe Ha MNPOCMNEeKTa, pecnekTMBHO 6a3oBus
NPOCMEKT;

3. 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTHU, A0KA3BaALLM U3NBAHEHNETO Ha 3a4b/XKEHMETO Mo
un. 78, an. 1 ot 3MMNUK;

4. 3aBepeHo Konue OT peweHneto Ha KOPH 3a BnucBaHe Ha emuTeHTa Ha OUHAHCOBUTE
WHCTPYMEHTU C uen Toprosusa B permuctpute no yn. 30, an. 1, 7. 3 ot 3K®PH, ako He ce cbabpKa B
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peweHneTo noT. 2;
5. B cayvamnte no yn. 86 ot 3MMNLUK, nHpopmauyma 3a OKoOHYaTENHUTE YCAOBUA Ha NpeasaraHeTo, ako
TaKaBa e Ha/MyHa KbM MOMEHTa Ha NoJaBaHe Ha 3aAaB/IeHNeTO.

(4) B cnyyante no un. 78a, an. 1 ot 3MMUK, ocBeH fOKYMeHTUTE MO an. 2, KbM 3aABNE€HMETO ce
npunara UAAOCTHO OMNMCaHWE Ha CbOTBETHUA MNPOAYKT, CbAbPXKAWO BCUYKM HEroBwU
XapPaKTePUCTUKM U OCOBEHOCTM Ha e/IeKTPOHEH HOCUTeN, 3aBepeH C KBanuduumpaH enekTpoHeH
nognuc no cmmcbna Ha 3EAEM wmam cbrnacHo npunoxumarta HopmaTuBHa ypeaba, cBbp3aHa C
€NEeKTPOHHUA NOANUC B CbOTBETHATA AbprKaBa Y/IeHKa.

(5) Kbm 3anaBneHuneTo no an. 1 3a emmncun 60pcoBo TbpryBaHu ¢poHAOBE ce Nnpuaarar:

1. Konne oT AunueHsa Ha KPH mam cboTBETHMA KOMMNETEHTEH OpraH B M3npauwawarta AbprKaBa
YyNeHKa 3a M3BbpLIBAHE Ha AeNHOCT KAaTO WMHBECTUUMOHHO APYXKEeCTBO, PEeCneKTUBHO OT
pa3peLleHneTo 3a OpraHM3npaHe u ynpasaeHne Ha JorosopeH GpoHA;

2. Konue OT NPOCMNeKTa U AOKYMEHT C KAt4YoBa MHPOPMaLMA 32 MHBECTUTOPUTE HA €NEeKTPOHEH
HOCUTEeN, 3aBepPeH C KBainduumpaH eNeKTPOHeH noAanuc no cmucbna Ha 3EAEMN wam cbrnacHo
NpUNOXMMaTa HopMaTuBHa ypenba, cBbpP3aHa C €N1eKTPOHHUA MoAMNMC B CbOTBETHATA AbpXKaBsa
UYNEHKa;

3. Konue OT yCTaBa Ha WHBECTUUMOHHOTO ApPYXEeCTBO, PeCneKTUBHO npasuaata Ha A0roBOPHUA
doHa;

4. 3aBepeHO Konue oT pewweHneTo Ha KOH 3a BnnceaHe Ha eMUTEHTA C LLeN TbProBuA B perucropa
no un. 30, an. 1, 1. 4 ot 3KPH, aKo He ce cbabpKa B MMLEH3a, PECNEKTUBHO pa3pelleHneTo no 1. 1
nnn Konue ot ogobpeHneto Ha KPH Ha npomaHaTa Ha npasuaaTa no 4n.18 3AKUCANKWU, korato
KONeKTMBHaTa MHBECTULMOHHA CXema Le AeicTBa KaTo 60pcoBo TbpryBaH GoHA;

5. ygoctoBepeHne OT CbOTBETHaTa Homepupawa areHumAa 3a npucsosasaHe Ha ISIN Homep Ha
emMumcuATa;

6. yAOCTOBEpPEHME OT AENO3UTAPHA UHCTUTYLMSA, YE EMUCUATA € PErncTpMpaHa Npu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepMpalla areHuma 3a npucsoasaHe Ha CFl Koa m FISN Ha
eMumcunATa;

8. AOKYMEHT 3a NJIaTeHa TaKca 3a AOMyCcKaHe A0 TbProBusA, cbrnacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

9. onpeaeneHarta oT 3a8BUTENA UHAMKATMBHA pedepeHTHa LLeHa 3a NbpBaTa TbProBCKa Cecus;

10. pokymeHT, yaoctoBepsasaly LEI kog Ha emuTeHTa;

11. gpyru OOKYMEHTM UM  [OroBOPM, YAOCTOBEPSBAWM U3MbAHEHMETO Ha cneunduyHUTe
M3NCKBAHMA 3a AONYCKAHE A0 3aBEHNA CETMEHT;

12. peknapaums no obpasel, OTHOCHO M36pPaHMA HauMH Ha NpeacTaBAHE Ha BbTPELIHOAHEBHATA
WHOMKATMBHA HETHA CTOMHOCT Ha aKTUBUTE.

(6) Emucum 6opcoBo TbpryBaHu ¢oHAO0BE MoraT ga 6baaT AOMNyCHaTU A0 TbpProBua eAMHCTBEHO
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NPy HaAM4YMe Ha pPerncrtpuMpaH no emmucuaTa MapKeT-mMelKkbp no peaa Ha Yact Il Mpasuna 3a
YNEHCTBO.

Un. 26. (1) 3a peructpauma Ha OcHoBHWMs nasap BSE, CermeHT 3a npuBatM3aumsa, ce noaasa
3anaB/ieHMe no obpaseu, oT 6OPCoOBMA YEH, CKAKOYUA AOTOBOP 33 NOCPEAHMYECTBO NpM Npoaakba
Ha aKuMK, COBCTBEHOCT Ha AbpXKaBaTa UaM 0bWMHUTE, C NPUBaTU3NpPALLMA opraH no yn. 4 ot 3MCK.

(2) Kbm 3aasneHuneTo no an. 1 ce npunara 3aBepeHo Konune oT 40rosopa 3a nocpegHn4ecTBo.

(3) AKO KbM MOMeEHTa Ha NogaBaHe Ha 3aAB/EHME APYKECTBOTO He e NyB/ANYHO, TO KbM Hero ce
npunarat U 4OKymMmeHTUTe no yn. 18, an. 2.

Yn. 27. EMUTEHTBT Ha OUHAHCOBUTE WHCTPYMEHTM, YMbJAHOMOLLEH OT HEro OOpPCOB uYNeH,
PECMNEeKTUBHO INLETO, KOETO MCKa 6e3 cbrnacMeTo Ha eMUTeHTa AONyCKaHe A0 Tbprosuma, 3asBsABa
33 AOMNyCKaHe Mb/HUA pasMmep Ha emucmaTa GUHAHCOBU MHCTPYMEHTU, C U3K/IIOYEHUNE B C/lyYauTe
Ha perncrtpauma Ha CermeHTa 3a NPMBaTU3aLMA, KbAETO CE PErMCTPUPa DPOAT akUuMK, NPeasioKeHU
3a npoaarkba.

Yn. 28. (1) Pernctpauusata Ha emucum GpUHAHCOBM MHCTPYMEHTU Ha nasap BSE International ce
M3BbPLLIBA NO peaa Ha ya. 180, an. 6 u 7 ot 3MNPU chea nanbaHeEHUE Ha U3UCKBAHKUATA MO Y. 92r oT
3MNUK.

(2) JlnueTo, KOeTo MCKa AOoNyCKaHe 40 Tbprosua 6e3 cbrnacueTo Ha eMNUTEeHTa, N0AaBa 3aAB/1IEHUNE,
KbM KOETO Nnpuaara pe3tome Ha NpoCnekT Ha 6'bl'lrapCKM €3UK.

(3) BopcaTta nybAnKyBa Ha MHTEPHET CTPaHULUATa CM NPOCMEeKTa M NpeBoAa Ha 6bArapckM e3unk Ha
PE3IOMETO, Ha EMUCUUTE PETUCTPUPAHM NO peaa Ha an. 1 Hali-manko 5 (neT) paboTHM AHKU npeau
[aTaTa Ha perncrpaums.

(4) BopcaTa yBegomsaBa eMUTEHTA 3a perncrpaumata Ha GUHAHCOBUTE MHCTPYMEHTU 33 TbProBus
Ha BSE International.

Yn. 29. JlonyckaHeTo A0 TbproBMa Ha emMUCUM  OGUHAHCOBU WMHCTPYMEHTW, eMUTUPAHU OT
YyXKOECTPaHHM LA, Ce U3BbPLUBA CNej KAaTo ca cna3eHu pasnopenbute Ha nasa geceta oT
3MMNUK. U3nuckeaHmnATa 1 peaa 3a A0NYCKaHe Ca MAEHTUYHM 33 CbOTBETHUTE NAa3apu, OpraHnU3npaHm
oT bopcarta, Kato ce noaaBaT CbMOCTaBUMM [AOKYMEHTW, Neranvm3vpaHu Ha Obarapckm unu
AHTIMNCKM e3MK.

Yn. 30. lokymeHTH, KOUTO ca npeacTtaBeHu B bopcata npeam nojasaHe Ha 3aABAeHMe 33
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AOonyCKaHe A0 TbprosnAa, Morat ga He ce npunarat Kbm 3aABAEHNETO, OCBEH aKO HAMaA U3BbPLUEHA
NPOMAHA B Cb4bpPHKAHUETO UM.

Yn. 31. [lokymeHTM moraT ga 6baat npeacrasaHM B bopcata U B eNeKTPOHEH BUA, B CyYald, ye ca
3aBepeHu C KBanMOULUMpPaH eNeKkTpoHeH nognuc. [lokymeHTUTe moraT ga 6baaT u3npateHu Ha
oduUMaNHO ONOBECTEHUA afpeC Ha eNeKTPOHHA nowa Ha bopcara.

Paspen YetebpTH
PE 3A AONYCKAHE HA EMUCUN

Yn. 32. (1) 3asBneHunsTa 3a AONYyCKaHe A0 TbProBus, C U3KIOYEHNE Ha Te3u no un. 22, 23,25 n 28
ce pasrnexgat oT CbeeTa.

(2) AonyckaHeTo A0 TbproBMs Ha E€MWUCUM NpaBa Ce M3BbPLIBA C HapexaaHe Ha [upeKkTop
Tbprosua cneg nogaBaHe Ha 3aaBAEHME NO Y. 22, peCNEKTUBHO Y. 23.

(3) JonyckaHeTo A0 TbproBus Ha emucunm 60PCOBO TbPryBaHW NPOAYKTM CE U3BbPLIBA C
HapexaaHe Ha OupeKktop Tbprosua cnen nogasaHe Ha 3aAB/leHME MO Y. 25, pecnekTUBHO cnep,
NnoAaBaHeTO Ha MHPOPMALMA 33 OKOHYATENHUTE YC/N0BMA Ha NpeasiaraHeTo, ako TA He e 6una
Ha/ZIMYHA KbM MOMEHTA Ha NOAaBaHe Ha 3aaBAEHMETO.

(4) Pernctpauma Ha emmncum Ha nasap BSE International ce M3BbpwBa ¢ HapexKaaHe Ha AupeKkTop
Tbproeua B Clyyald, Ye CbLLUTE OTFOBAPAT Ha U3UCKBAHMATA Ha HacToAwuTe Mpasuna.

Yn. 33. (1) B cnyyamute no un. 32, an. 1, CbBeTbT, Bb3 OCHOBA Ha 3aAB/IEHMETO U NPUIOKEHUTE KbM
HEero OOKYMEHTU YyCTaHOBABA LO0KOJIKO Ca CMa3eHM M3MCKBAHMATA 3a AONYCKaHe A0 TbProsma Ha
emMmmcuAaTa. AKo NpeacTtaBeHUTe AaHHU U OOKYMEHTU Ca HEMb/IHWU UM HEPEOOBHU, KaKTO M aKo e
HY*KHa A0Nb/AHUTEIHA MHDOPMaLLMA MAKN A0Ka3aTe/ICTBA 3a BEPHOCTTA Ha AaHHUTe, bopcaTa B cpok
oT 3 (Tpn) paboTHM AHM OT NOCTbNBAHETO M3npalla CbobLleHME 33 KOHCTaTUPAHUTE HEMbAHOTU U
HEeCbOTBETCTBMA UM 33 UCKAHATa AONbAHUTENHA MHOOPMAUMA N OOKYMEHTH.

(2) CbBeTbT, ce NpounsHaca No 3aAaBN€HMETO B CPOK OT 5 (neT) paboTHM AHM OT NoJly4aBaHETO MY, @
KoraTo ca 6MamM NOUCKaHW AOMbAHUTENIHU CBEAEHUA U LOKYMEHTU - OT NPEACTaBAHETO UM.

(3) CoBeTbT OTKA3Ba JOMNYCKAHETO, aKO:

1. yCTaHOBW, Ye 3aABNEHUETO MU NPUNONKEHUATA KbM HEFO Ca HEMbAHU U/UIM CbObPMKAT HETOYHA
n/vnu 3abnyxgasawa MHGopmaums;

2. yCTAHOBM, Y€ eMUCUATa He OTroBaps Ha KPUTEPUUTE UAM U3UCKBAHWMATA 3a AOMYCKaHe A0
TbProBMA Ha CbOTBETHUSA Na3ap;
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3. 3aABUTENAT € NpeacTaBua HEBEPHU JAHHU MU AOKYMEHTU C HEBAPHO CbAbPIKAHUE;

4.8 CpOKa Mo an. 2 un cnep m3npawaHe Ha 3anuTBaHe A0 CbOTBETHUA KOMMETEHTEH OpraH Wau
peryniMpaH nasap YCTaHOBM, Y€ eMWUTEHTbT Ha (QWUHAHCOBUTE WHCTPYMEHTU He Cnas3sa
334b/IKEHMATA, CBBP3AHM C AOMNYCKAHETO Ha CblLATa EMUCUA 33 TbProBMA Ha peryanpaH nasap B
ObprKaBa YNeHKa;

5. He ca cnaseHn mnsmckeanmata Ha 3MMNUK n HopmaTUBHUTE aKTOBE MO NpPWUAAraHeTo My WUAW Ha
Te3n Mpasuna.

(4) B cnyyaute no an. 3, 1.1, 2, 4 n 5, CbBeTbT OTKa3Ba A0MYCKAaHETO Ha emucuaTa, CaMo aKo
3aABUTENAT HE € OTCTPAHWUA KOHCTAaTUPAHUTE HEMBJIHOTU U HECLOTBETCTBUA U/ HE e NpeacTaBu
M3MCKyemaTta AOoNbAHUTENHa HPoPMaALUMA U AOKYMEHTU B ONpeAesieHNs OT HEro CPoK, KOUTO He
MOXe aga 6bae no-manbK ot 10 (aeceT) paboTHM AHM.

(5) OTKasbT Ha CbBeTa ce MOTMBMpPaA NUCMeHO. MnaTeHaTa TaKkca 3a AONYCKaHe A0 TbProBus He ce
Bb3CTaHOBABA.

(6) bopcaTa yBegomsaABa 3asBuUTens B cpok oT 1 (eamH) paboTeH AeH OT AaTaTa Ha B3eMaHeTo Ha
peleHuneTo.

(7) OTkasbT Ha CbBeTa Aa AonycHe emucua GUHAHCOBU MHCTPYMEHTM A0 NasapuTe, opraHU3npaHu
oT bopcaTta moxke ga 6bae obxkansaH npea ApbutpaxkHua cba, B cpok oT 10 (gecet) paboTHn AaHK
OT paTtaTa Ha y3HAaBaHETO OT CTPaHa Ha eMWTEHTA, YMb/JHOMOLLEHMA OT Hero 60pCcoB YNeH,
PEeCneKTUBHO /IMLLETO, KOETO MCKa 6e3 CbrNacMeTo Ha eMUTEHTA AOMNYCKAHE 40 TbProsus.

(8) CbBeTbT AOMycKa CbOTBETHATA EMWMCUA A0 TbproBMsS Ha 33ABEHMA Masap B C/aAy4van, ye
npeacTaBeHUTe OT 3aABUTENA CBEAEHMA U AOKYMEHTM OTFOBAaPAT Ha U3MCKBAHMATA Ha HacToALUTe
Mpaswuna, 3MNMLK n HOpmaTUBHUTE aKTOBe MO NpUAaraHeTO My M onpegensa HayanHata gata Ha
TbpProsums.

(9) C HapexpaHeTo Ha [upekTop TbproBmA 3a perucTpaumsa Ha emucus Ha nasap BSE International
ce onpejesnia HayaaHaTa gaTta Ha TbprosuA C Hes.

(10) Bopcata nyb6savKyBa Hali-manko cnegHata WMHPopmauusa 3a peweHueto Ha CobBeTa 3a
AOMyCKaHe A0 Tbprosua B CPOK oT 1 (eanH) paboTeH AeH OT B3EMAHETO My:

. NPUCBOEH YHUKANEeH NAEHTUDUKALMOHEH KOA;

. ISIN kog;

. HOMMEHOBAHME Ha EMUTEHTQ;

. LEl kog, Ha emuTeHT];

. CFl Kog, Ha emucmara;

U b~ WN P
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6. BUA4, Ha GMHAHCOBUTE MHCTPYMEHTU;

7. HayanHa gaTa Ha Tbprosus;

8. KpalHa aaTta Ha Tbprosuna 3a GMHAHCOBU MHCTPYMEHTU, OFPAaHUYEHUN CbC CPOK;

9. 6poit PUHAHCOBM UHCTPYMEHTU B EMUCUAT];

10. HOMMHaNHa CTOMHOCT, aKO MMa TaKaBa;

11. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

12. BanyTa, B KOATO € U3gafeHa eMUCUATa;

13. onpegeneHa nasapHa NapTnaa;

14. MMHMManeH pasmep Ha NOPBUYKUTE, aKO e onpeaenieH Takbs;

15. MMHMMaANHA CTbMNKa Ha KOTUpPaHe;

16. mapKeT-MelKbp Ha EMUCUATA, aKO € A0MYCHAT TaKbB;

17. onpepeneHara OT 3aABUTENA MHAMKATUBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCcKa cecus;

18. Apyrn ycnosma nNo eMUCUATA, aKO TaKUBA Ca onpefesieHn, BKAKYUTENHO U napameTpuTe Ha
npegnaraHeTo B cayyauTe Ha gonyckaHe ao OcHoBHMA nasap BSE, CermeHT 3a npusatmsauma uam
CermeHT 3a MbpPBUYHO NY6NMYHO NpeanaraHe;

19. cermeHTeH MIC Ha nasapa;

(11) 3a emucum, pgonycHatm Ao OcHoBHMA nasap BSE, CermeHT 3a ob6saurauuu, ocBeH
MHPOpMaLMATa No NpeaxoaHaTa aMHes, ce Nyb6anKyea n Hdopmaums 3a:

1. AaTWUTe Ha NIMXBEHUTE NALLAHNSA, aKO MMa TaKUBA;

2. BMAA W pasmepa Ha KymnoHa 3a JINXBOHOCHWM 06/Mraumm, KakTo M pgartata, KbM KOATO ce
onpeaens;

3. IMxBeHaTa KOHBEHLUMUA;

4. pataTta Ha nNaZeXa, ako MMa TaKbB;

5. [aTUTe Ha aMopTM3aLLMA Ha FaBHMLATA NO 3aeMa, aKo e NpeaBUAEHa TaKaBa;

6. NPoONoOpLUMOHaNHaTa YacT OT AMUCKOHTA 32 06/ IMraumnn C HyN1eB KYMOH.

(12) 3a emucun, peructpupaHm Ha nasap BSE International, ocBeH uHdbopmaumata no an. 10,
CbOTBETHO an. 11, ce ny6ankyBa 1 MHGOPMALIMA OTHOCHO:

1. MACTOTO, Ha KOETO 3a CbOTBETHATA EMUCUA Ce Pa3KpPMBA peryinpaHa MHGopmaums;

2. cneundUYHN JaHHW, CBbP3aHU C TbProBMATA Ha CbOTBETHATA €MUCUA, B Cy4al, Ye ca Haauue
TaKuBa.

(13) OaTaTa Ha gONyCKaHETO Ha eMUCUATa A0 3asABEHMA Na3ap ce ONoBecTABa 3aeHO C peleHneTo
Ha CbBeTa 3a AonycKaHe. [laTaTa Ha A0MNyCKaHe e He NO-KbCHO OT NbpBUA paboTeH AeH, cneaBall
M3TUYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha PELIeHMETO, OCBEH KOraTo CbC 3asABNEHNETO 33
[ONyCKaHe He e 3asBeH NO-AbAblr CPOK.

(14) HauanHaTa gata 3a TbproBMA Ha emucuaA Ha nasap BSE International e He No-KbCHO OT NbpBUA
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paboTeH pgeH, cneapaw, M3TM4YaHeTo Ha 3 (Tpu) paboTHM AHM OT pAaTaTa Ha pelleHueTo 3a
perucTpayms.

Yn. 34. (1) B chyyaute no un. 32, an. 2, ako NPeACTaBEHUTE KbM 3aABNEHNETO AAHHU U AOKYMEHTU
Ca Henb/JHM WAM HepedoBHM, bopcaTa He3abaBHO M3npawa CbobllIEHME KbM 3anaBUTENA 33
KOHCTaTUPaHWUTE HEMbIHOTM U HECHOTBETCTBUA.

(2) B cnyyante no an. 1, bopcara, ¢ HapexaaHe Ha AupekTop TbproBus, oTKasBa AOMNYCKAHETO Ha
eMucmATa, CaMo aKo 3aABUTENAT He e OTCTPAaHUA KOHCTaTUPaHUTE HEMbJHOTU U HECbOTBETCTBMA A0
HayasiHaTa AaTa Ha NPeXBbP/IAHETO HA NpaBaTa CbrIACHO CbobLLEHMETO 3a NyBAMYHO NpeaaaraHe.

(3) BopcaTa, ¢ peweHne Ha AunpekTop Tbprosus, AOMNycKa CbOTBETHAaTa EMUCUA A0 TbProBUSA Ha
BSE, CermeHT 3a npaBa B C/Ay4al 4Ye npeacTaBeHWUTE OT 3asABUTENA CBEAEHUA U OOKYMEHTU
OTroBapAT HA U3NCKBAHMATA Ha HacToAwwmTe pasuna.

(4) Bopcata yBeaomsBa 3asBuTens B cpok oT 1 (eamH) paboTeH AeH OT gaTaTa Ha B3eMaHeETO Ha
peLleHmeTo.

(5) Bopcata nybnvMKyBa HaW-manko cnegHata MHGOpPMAUMA 33 pPeLUeHMEeTo 3a AOoMNyCKaHe Ao
TbprosusA B CPoK OT 1 (eanH) paboTeH AeH OT B3EMAHETO MY:

1. NpMCBOEH YHUKaneH naeHTUPUKaUMOHEH Koz,

2. ISIN kog;

3. HAMMEHOBaHUE Ha EMUTEHTA;

4. LEl Ko, Ha emnTeHTa;

5. CFl kog Ha emucuKAaTa;

6. HaYaNHaTa M KpaliHaTa faTta 3a NpPexsbp/iAHe Ha NpaBaTa CbracHO cbobuieHmeTo 3a nybanyHo
npeanaraHe;

7. HaYaNHaTa gaTa 3a TbProBuA HA NpasBaTa Ha bopcaTa;

8. nocnepHa Aata 3a Tbprosma Ha HopcaTta B CpOKa 3a NPEXBbP/IAHE Ha NPaBaTa;

9. 6bpoit npaBa B eMUCHAT];

10. cbOTHOLWEHVETO MeXKAY M3JafeHuTe NpaBa U egHa HOBA akLms;

11. pataTa Ha ayKkuMoHa no un. 1126, an. 7 ot 3MMLUK B cayyaid, ye 3aKOHBT NPeaBUKAA TaKbB;

12. onpegeneHata nasapHa NnapTMaa;

13. MMHMMaNeH pasmep Ha NOPDBUYKUTE, aKO e onpeseneH TaKbs.;

14. MMHMMaANHA CTbMNKA Ha KOTUPaHe;

15. onpepeneHarta nHAMKaTMBHa pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa cecus;

16. AaHHW 33 MHBECTUUMOHHWNA NOCPEeaHMK, 0OCNYKBALY, YBE/IMYEHNETO HA KanuTana;

17. cermeHTeH MIC Ha nasapa.
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(6) HauanHaTa v KpaiHaTta 4aTa 3a NpexBbp/isHe Ha NpaBaTa ce onpeaens cbobpasHo AaTUTE Ha
ny6AMKaLMATA Ha CbobLLLeHMeTO 3a Ny6AMYHO NpegaaraHe CbraacHo Y. 92a ot 3MMUK.

(7) HesaBucumo oT an. 6, HayanHaTa AaTa Ha TbProBMA Ha emucuATa Ha bopcaTa e He no-paHo oT
NbpBMA PaboTeH AeH, cneasaly, U3TMYaHEeTo Ha 5 (neT) paboTHM AHM OT AaTaTa Ha HapeXK4aHeTo 3a
AOnyCKaHe.

Yn. 35. (1) B cnyyaute no un. 32, an. 3, aKo 3aABNEHMETO UM NMPUSIOKEHMUATA KbM HETFO Ca HEMb/IHU
WM CbAabpKaT HeTouyHa w/unnm 3abnyxpasalwa WHPopmauma, bopcata HesabaBHO wM3npalla
CbobLLEHME KbM 3aABUTENA 32 KOHCTaTUPAHUTE HEMBIHOTU U HECHOTBETCTBUSA.

(2) B cnyuaute no an. 1, bopcata, ¢ HapeXxaaHe Ha [upekTop Tbprosus, oTKasBa AOMNYCKaHETO Ha
eMMCUATA, CAMO aKO 3aABUTENAT HE e OTCTPAHMA KOHCTAaTUPaHUTE HEMBbAHOTU N HECHOTBETCTBMA B
onpeaeneHusa oT Hero CPOK, KOMTO He moxKe Aa 6bae no-manbK ot 10 (geceTt) paboTHU AHM.

(3) BopcaTa, c HapexaaHe Ha AunpekTop Tbprosus, AOMNYyCKa CbOTBETHATa EMUCUA A0 TbProBuUs Ha
OcHoBHMA nasap BSE, CermeHT 3a 60pcoOBO TbpryBaHM NPOAYKTU B CNyYald, Ye NpeacTaBeHuTe oT
3aABUTENA CBEAEHUA M LOKYMEHTU OTrOBApPAT HA M3NCKBAHUATA Ha HacToAwmTe lNpasuna.

(4) bopcaTa yBegomaABa 3asBuUTENs B CPOK OT 1 (eamH) paboTeH AeH OT AaTaTa Ha B3eMaHEeTo Ha
pelueHneTo.

(5) bopcata nyb6sivMKyBa Hail-manko cneaHaTa MHPOPMAUMA 3a PELUEHMETO 3a AOoMNyckaHe Ao
TbprosusA B CPoK OT 1 (eanH) paboTeH AeH OT B3EMAHETO MY:

1. NnpUcBOEH yHMKaneH naeHTUdMKaLMOHEH Koa;

2. ISIN Kogp;

3. BUA, Ha MHCTPYMEHTaQ;

4. HauMeHoBaHMe Ha 6a30BMA NHCTPYMEHT;

5. HQOMMEeHOBaHWE Ha eMWUTEHTa, PeCcrneKTMBHO Ha 6OpPCOBO TbpryBaHWa GoOHA M yNpaBAABaLLOTO
OpYKecTBo;

6. LEl koa Ha emUTEHTa;

7. CFl kog Ha emucuKAaTa;

8. HayanHa gaTa Ha Tbprosus;

9. KpalHa AaTta Ha Tbprosusa 3a GUHAHCOBU MHCTPYMEHTU, OTPAaHUYEHUN CbC CPOK;

10. ycnoBuA 3a cnuvpaHe WAM MNpeKkpaTABaHe Ha TbproBMATa C E€MUCUATA, aKO TaKMBa Cca
npeasuaeHu;

11. ueHa n ycnoBMA NO yNpaxKHABAHETO Ha MpaBaTa MO eMUCUMATA B C/Ay4all Ha WHCTPYMEHTW,
AaBalyM Npaso 3a NpuaobuBaHe Ha APYrn UHCTPYMEHTY;

12. HaunH Ha noracAaBaHe Ha 3aA4b/IKEHUATA HAa eMUTEHTa NPU U3TUYAHE Ha CPOKa Ha eMUCUATA,
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aKO TaKMBa Ca Hanuue;
13. MHpopMaLMsa [aNN MHCTPYMEHTBLT AaBa NPaBO HA MOKYMKa WAM Ha npogarkba Ha 6asosuA
WHCTPYMEHT, PECNeKTUBHO Aanu npuTeKaTenAaT 3aema KbCa MAM Abara nosumuma B 6a3oBus
MHCTPYMEHT;

14. 6poit PUHAHCOBM MHCTPYMEHTM B EMUCUATA;

15. HOMMHaNHa CTOMHOCT, aKo MMa TaKaBa;

16. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

17. BanyTa, B KOATO € U3aaAEeHA EMUCUATA;

18. onpegeneHa nasapHa NapTnaa;

19. MMHMMaNeH pasmep Ha NOPBYKUTE, KO e onpeaeseH TaKkbB;

20. MMHMMANHA CTbIMKA HA KOTUPaAHE;

21. MapKeT-MelKbp Ha EMUCKATA, aKO e A0MNYyCHAT TaKbB;

22. MACTOTO, NEPMOAMNYHOCTTA Ha OMPECHABAHE U HAaUYMHA HA 3anoO3HaBaHe C MHAMKATMBHATA HETHA
CTOMHOCT Ha aKTMBMUTE B C/ly4alt Ha 60pcoBO TbpryBaHu ¢oHA0BE;

23. onpepgeneHaTa OT 3aABUTENA MHAMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa cecus;

24. cermeHTeH MIC Ha nasapa;

25. aopyrv ycnosma no npegnaraHeTo, ako TaKMBa ca onpeaeneHn Uan ca Haamue KbM MOMEHTA Ha
nojasaHe 3a 3aAB/IEHNETO 33 AONYCKaHe.

(6) Jatata Ha [ONycKaHETO Ha eMMUCUATa € He MO-KbCHO OT MbpBus paboTeH AeH, cneasau,
M3THYaHEeTOo Ha 5 (neT) paboTHM AHWM OT AaTaTa Ha pelleHneTo Ha JupekTop TbproBusa, OCBEH aKo B
33AB/IEHMETO 3a A0NYyCKaHe He e onpeaesieH No-AbA bl CPOK.

Paspgen NMetn
A0roBoP 3A PETUCTPALMA

Yn. 36. (1) OcBeH B cnyyauTe Ha AOMYCKaHe A0 TbProBUsA HA €MWCUWM MpPaBa M KOMMEHCATOPHMU
WHCTPYMEHTU, EMUTEHTDBT, YNbJHOMOLLEHUAT OT Hero 6opcoB YneH, yNnpaBAABaLWOTO APYKECTBO,
PECMNEeKTUBHO NIMLLETO, NOMCKANO0 AOMNYyCKAHe A0 Tbprosma 6e3 cbrnacnmeto Ha EMUTEHTA, € ObXKHO
A3 CKNoYM OOroBOp 33 perucTpaumsa Ha emucuaAta ¢ bopcata B cpok oT 5 (neT) paboTHU aHW OT
[aTaTa Ha noJiydaBaHe Ha CbobUleHMEeTO 3a peleHMeTo, C KOeTo Ce yBaxKaBa MCKaHeTo 3a
O0MyCKaHe A0 Tbprosus.

(2) B cnyyald, ye AoroBopbT He 6bAe CKAOYEH B onpegeneHusa no an. 1 CpoK, opraHbT, usgan
peleHneTo, MOKe Aa ro OTMEHM.

Yn. 37. (1) OcBeH B c/nyyauTe Ha [AOMYCKaHe A0 TbProBuMAa Ha MnpaBa WU Ha KOMMEHCATOPHM
WHCTPYMEHTU, EMUCUA Ce CYMTa 3a AONYCHaTa A0 TbProsuA caes CKAoYBaHE Ha A0rosopa no un.
36, an. 1.
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(2) EMMCMM OT KOMNEHCATOPHM MHCTPYMEHTM Ce CYMTAT 33 AONYyCHATM A0 Tbprosua Ha OCHOBHUA
nasap BSE, CermeHT 3a KOMMNEHCAaTOPHU WHCTPYMEHTU cnen, ysegomneHue oT LeHTpaneH
AenosnTap, CbAbPMKALLO BMAA HA KOMMNEHCAaTOPHUTE MHCTPYMEHTU, BOLEHWN MO HErOBU PErncTpu u
TEXHUAT HOMMHA/IEH 06eMm.

(3) EMncum npaBa ce cunTaT 3a AoNycHaTU A0 Tbprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npaBsa
cnen onoBecTABaHe Ha AaTaTa 3a BbBeXJJaHe 3a Tbprosus.

Fnasa Btopa
CNMUPAHE HA TbPTOBUATA, MPEMECTBAHE MEXAY NASAPHUTE CETMEHTU U NPEKPATABAHE
HA PETUCTPALMUATA

Yn. 38. BpemeHHO crvpaHe Ha TbproBuATa C AOMNYyCHATM A0 TbProBMA eMWCUM Ce M3BbPLUBA MO
peaa, npeasuaeH B MpasBuaarta 3a Tbprosus.

Yn. 39. (1) CvBeTtbT, Npu ycnosusaTa Ha ua. 181 ot 3MdUN, nma npaBo Aa B3eme pelleHue 3a
OKOHYaTe/NIHO MNpeKpaTsABaHE Ha perncTpaumata Ha UHAHCOBU MHCTPYMEHTM, AOMNYCHAaTU A0
TbpProBus, aKo:

1. eMUTEHTBLT UAN eMUcnATa PUHAHCOBU MHCTPYMEHTM NPECTaHe Aa OTroBapA Ha M3UCKBAHUATA Ha
3MMUK, aKtoBeTe no npuiaraHeTo My OTHOCHO nNyb6/JWYHOTO npeasiaraHe M TbProBuATa C
OUHAHCOBU UHCTPYMEHTU;

2. EMUTEHTBLT, YNbJHOMOLLEH OT Hero HOpPCoB YseH, YNpPaBAABALLOTO APYKECTBO, PECneKTUBHO
NIMLETO, MOUCKANO AOMNYCKaHe A0 TbproBusa 6e3 cbriacMeTo Ha eMUTEHTa, e NnoAano monba 3a ToBa;
3. 6bae npekpateH AOroBOPbBT 3a perucTpaums Ha CcbOoTBETHaTa emucuda, 6e3 ¢ ToBa ga ce
YBPEXKOAT CbLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE N HAANEKHOTO GYHKLMOHMPAHE Ha Nasapa;
4. Npu HacTbNBaHe Ha NPeACcpPOYHA U3MCKYEMOCT Ha 061MraLMOHEH 3aeM B C/lydait Ha NPOCPOYEHO
nnawaHe Ha onpeaesieHa YacT OT NAaPUYHUTE 3a4b/IKEHNS KbM 06aMraumoHepuTe Npu ycioBmaTa
un. 100k, an. 2 ot 3MNMUK.

(2) NpekpaTaBaHeTO Ha perncrTpauma 3a GpUHAHCOBU MHCTPYMEHTU Ha nasap BSE International, ce
M3BBbPLUBA C pelieHme Ha upekTop Tbprosma B cnegHUTe Cyvau:

1. npun npeKkpaTABaHe Ha NOAABPKAHETO HA KOTUPOBKM 3a TAX OT PETMCTPUPAHUA MAPKET-MENKDBP;
2. Npu NpeKpaTABaHe Ha perncTpaumnaTa MM Ha eauH UK NOBeYe perynpaHm nasapu, 40 KoOUTo ca
6unn gonycHaTtu;

3. MO MCKaHe Ha 3aABUTEeNA 3a NpeKpaTABaHe Ha perncrpauuaTa.

(3) MpekpaTaBaHeToO Ha pernctpauma, 6es ga e Heobxoaumo peweHne Ha CbBeTa ce U3BbPLIBA OT
bopcarTa:




bbarapcka ®oHpgosa bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yacr Il Mpaswnna 3a gonycKkaHe 40 Tbprosma 24.06.2019
Ctp. 27 oT 36

1. KOraTo eMUTEHTBLT, PeCNeKTUBHO YNPaBAABaALLOTO APYKECTBO e OTNUCAHO OT perncrbpa Mo us.
30,an.1,7.3,4 nnn 5 ot 3KOH,;

2.5 (neTt) paboTHU AHKM Npeayn NageXka, PecneKkTUBHO KpalHaTa AaTa Ha eMUCUA, OfPaHMYEHa CbC
CPOK, OCBEH aKO B NpoOCneKTa He e NpeABuaeH pasinyeH CPokK;

3.3a emuUcMM nNpaBa BbPXY 3aNMCaHM akuMM — NpPU NOCTbNBaHe Ha yBeAOMJIeHMEe OTHOCHO
PErncTpMpaHeTo Ha akuuMuTe OT YBE/NIMYEHMETO Ha KanuTana Ha nybAM4YHOTO ApPYXKeCcTBO B
Aeno3suTapHa NHCTUTYLMSA;

4. cnep, N3TMYaHe Ha KpPaMHKUA CPOK 3a NPexBbp/ifsHe Ha NpaBaTa OT MbPBOHAYANHOTO yBEAMYEHNE
Ha KanuTana Ha ApyecTBa CbC cneunasHa MHBeCTULMOHHA Len;

5. cnep npoBeXaaHe Ha aykumoHa no yn. 1126, an. 7 ot 3MMNUK B cnyyante Ha emncum npaea ot
yBE/IMYEHMETO Ha KanuTana Ha nybanYHO ApYy»KecTBo;

6. cnepn KpalHaTta gata Ha npeaJsiaraHeTo Ha GMHAHCOBU MHCTPYMEHTM, AOMNYCHATM A0 TbProBmA Ha
OcHoBHMA nasap BSE, CermeHT 3a nbpBMYHO nyb6AMYHO npegnaraHe wunm CermeHT 3a
npuBaTU3aLMA, KaKTO M cned npogarkbaTta Ha LANOTO KOIMYECTBO OT TAX;

7. NO OTHOLLEHUE HAa eMUCUM NPaBa OT yBeAMYEHNE Ha KanuTana cnef nocTbNuao ysegomMaeHune ot
CTPaHa Ha eMUTEHTA, Ye NpeanorKeHaTa eMUCUA aKUMK e 3anncaHa U naaTeHa UsLano;

8. N0 OTHOWEHWE Ha EeMUCUM CTPYKTYPUPaHM NPOAYKTM - He3abaBHO cnel, NOCTbNBaHE Ha
yBegOMNEHNEe OT eMUTEHTA WAW YNbJIHOMOLWEH OT Hero GopCcoB YNeH OTHOCHO HacTbMBaHe Ha
06CTOATENCTBO, KOETO CbINACHO YCNOBMATA HAa €MUCMATA € OCHOBAHMEe 3a MpeKpaTaBaHe Ha
perncrtpaumara u;

9. N0 OTHOWEHWE HA eMUCUM obauraumm cnep nNocTbnBaHe Ha yBeAOMIEHMEe OT eMUTEeHTa 3a
M3BBbPLUEHO NbAHO NPeACPOYHO NoracABaHe Ha eMUCUATA;

10. cneg, nocTbnBaHe Ha yBeAOMJIEHME OT €MWUTEHTa, YNMb/JHOMOLWEH OT Hero 60opcoB useH,
PECMNEeKTUBHO OT JIMLETO, MNOMUCKANo AonyckaHe 6e3 CcbrnacMeTo Ha EMUTEHTA OTHOCHO
KOHBEPTMPAHETO Ha AONYyCHaTa eMUCUA UM YNPAXKHABAHETO Ha NpaBaTa Mo BCUYKU MHCTPYMEHTH,
B C/ly4anTe Ha eMUCUA CTPYKTYPUPaHW NPOAYKTU, BCNeACTBME HA KOETO 06eMbT Ha eMucKATa CTaBa
0 (Hyna);

11. npu BN1CBaHe B CbOTBETHUTE PErUCTPM Ha 3a/M4aBaHe Ha TbProBCKOTO APYXKECTBO BC/eACTBME
Ha npoueaypa no npeobpasyBaHe, HECLCTOATENHOCT UM IMKBUAALMA.

(4) NpekpaTaBaHeTO Ha perucTpauMAaTa Ha CbOTBETHAaTa emMucMa BOoAM A0 He3abaBHOTO
npekpaTABaHe Ha TbProBMATa C Hes.

(5) OcBeH B cnyyamte no an. 3, T. 5-7, b6opcaTa yBeAOMABA EMMUTEHTA, MPABONPUEMHMKA,
YMbJHOMOLLEHMA OT Hero 6OpPCOB 4sieH, ynNpaBAABaLWLOTO APYKECTBO, PECMEKTUBHO JIMLETO,
NMOWCKAN0O AONYyCKaHe A0 Tbprosma 6e3 cbrnacmeto Ha eMuTeHTa, KakTo n KOH 3a peweHuneto no
an. 1ecpok ao 1 (eanH) paboTeH AeH OT B3EMAHETO My.

(6) EMUTEHTBT, YNbJIHOMOLLEHUAT OOPCOB Y/NEH, YNPaBAABAWOTO APYKECTBO, PECNEKTUBHO




bbarapcka ®oHpgosa bopca ALl

MpaBUAHKK 3a AeMHOCTTa

Yacr Il Mpaswnna 3a gonycKkaHe 40 Tbprosma 24.06.2019
Ctp. 28 oT 36

NIMLETO, NOUCKANO AONyCKaHe A0 Tbprosusa 6e3 CbrnacMeto Ha eMUTEHTa, MMA NPaBo Aa obxkansa
npeg CbBeTa pelleHMeTo 3a NpekpaTaABaHe Ha perncrpaumaTa, B cpok ot 10 (aeceT) paboTHU AHU
OT No/y4yaBaHe HA M3BECTUETO, OCBEH aKO WMHMLMATMBATA 3a MPeKpaTABAaHETO He Mpou3nv3a oT
Hero.

(7) CbBeTbT ce NpouM3Haca c peweHne No HanpaBeHaTa Kanba B cpok oT 10 (geceT) paboTHM AHM OT
noJasaHeTo M.

(8) MpeactaBuTen Ha 3aMHTepecoBaHaTa CTpaHa MMa NpaBo Aa NPUCLCTBA Ha 3aceAaHMeTo Ha
CbBeTa, Ha KOeTo Lie ce pa3rnena nocrbnunata »kanba. ToBa NpaBo ce ynpaxKHABa, ako e NOUCKaHO
C HanpaBseHarTa Xanba no an. 6.

(9) B cnyyauTe no an. 8, bopcaTta yBeaomsBa 3aMHTepecoBaHaTa CTpaHa 3a CbOTBETHOTO 3aceZaHune
Ha CbBeTa Hali-manko 3 (Tpu) paboTHU AHW Npean AeHA U Yaca Ha MPOBEXKAAHETO MY.

(10) C pelweHuneTo no HanpaBeHaTa *kanba CbBeTLT MOXKE Aa NOTBbPAM UM OTMEHU PEeLLIEHMETO CU
no an. 1.

(11) CbBeTbT MOXKe A3 OTMEHM pelleHMeTo ¢ no an. 1 camo ako auueTo, KoeTo ro obxkansa
NpeAcTaBu CBEAEHUA U AOKYMEHTM, [LOKA3BalLM CMA3BaHETO Ha pasnopendbuTe, KOMTO Ca CYETEHM
3a HapyLEeHM NPU B3MMAHETO Ha PELLUEHMETO 3a OKOHYATE/IHO NPEeKpaTABaHE Ha PerMcTpaumaTa.

(12) PeweHuneto Ha CbBeTa MO HanpaBeHaTa *Kanba e OKoOHYATEeNHO U ce Nyb6/IMKyBa Ha MHTEPHET
CTpaHuuaTa Ha bopcarTa.

(13) BopcaTta yBegomaBa eMUTEHTA, PECMEKTUBHO INLLETO MOMCKAIO AONYCKaHe, Xanbonogatena un
K®H 3a pewieHneTo no HanpaseHaTa *Kanba B CpoK oT 1 (eanH) paboTeH AeH OT B3eMaHEeTo My.

(14) Emucua ce cumta 3a NpeKkpateHa oT NbpBuA paboTeH AeH, cneaBall, ONOBECTEHUA NOCNeAeH
[€H 33 TbProsmA C Hes.

(15) 3a emucun GMHAHCOBU MHCTPYMEHTU, PErUCTPUPAHKN Ha nasap BSE International, gataTta Ha
NpeKpaTABaHe Ha perncrtpaumsaTa e He no-paHo ot 20 (pBageceT) pabOTHU AHM, CYMTAHO OT

ob6aBABaHe Ha NPeKpaTABaHETO.

Yn. 40. (1) BcuukM OT gonycHaTuTe A0 TbproBus eMucum TpAbBa BbB BCEKM €AMH MOMEHT Aa
OTrOBaAPAT HA YC/I0OBMATA NO YA. 4, OCBEH B CayYyamTe no an. 2-4.

(2) Pasnopeabata Ha un. 4, an. 2, 1. 1 ce npunara camo KbM MOMEHTA Ha AOMYyCKaHe 40 Tbprosus.
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(3) QonycHaTn A0 TbproBus emMncnmn obauraumm morat ga He OTrOBapAT HAa U3UCKBAHETO Ha un. 4,
an. 3, T. 6 U1 7 OT MOMEHTa Ha B3eMaHe Ha pelleHre 33 NPOMAHa Ha MbPBOHaAYaHUTE NapamMeTpu
Ha emucuATa 40 AaTaTa Ha CNenBalloTo IMXBEHO NJlallaHe.

(4) OonycHaTuTe A0 Tbproeua emucumn 6opcoBo TbpryBaHn GpoHAoBe TpabBa 4a MMAT BbB BCEKU
eAMH MOMEHT PerncTpmpaH MapKeT-MmenKbp.

(5) Pasnopegbata Ha un. 4, an. 2, T. 1 He ce npunara 3a AONyCHaTMTe A0 TbProBuA Ha
AnTtepHaTMBHMA Nasap BaSE emuncun.

Yn. 41. (1) Emucunte, gonycHatM Ao TbproBus Ha OcHOBHWA nasap BSE, CermeHT ,Premium”
TpAGBa BbB BCEKM €AMH MOMEHT A3 OTroBapAT Ha KpuTepuute Ha 4a. 5, an. 1, 1. 3-10, ocBeH B
cnyvyauTe no yna. 5, an. 2.

(2) EMucumuTe, gonycHaTn Ao Tbprosus Ha OcHoBHMA nasap BSE, CermeHT ,Standard”, TpabBa BbB
BCEKU €4MH MOMEHT Aa OTroBapAT Ha KPUTEPUUTE Ha YA. 6, an. 2.

(3) EMucumnte, pgonycHatM Ao TbproBua Ha OcHOBHMA nasap BSE, CermeHT 3a Apy»KecTBa CbC
cneumasiHa MHBECTULIMOHHA Lien, TPAbBa BbB BCEKU eAMH MOMEHT Aa OTroBapsiT Ha KPUTEPUUTE Ha
yn. 7, an. 2.

(4) EmucumnTe, peructpupanm Ha nasap BSE International, TpabBa BbB BCEKM eguMH MOMEHT Aa
OTroBapsAT Ha U3MCKBAHMATA Ha ua. 15.

(5) 3a emucuunTe akuMm, gonycHaTn Ao Tbprosma Ha OcHoBHWMA nasap BSE, ce monycka 1 (eaHo)
3aKbCHeHMe 3a nocnegHuTe 12 (ABaHageceT) meceua, CYMTAHO OT CbOTBETHUS KpPaeH CPOK 3a
npeacTaBaHe Ha peryavpaHata MHPOPMaums, CbracHO MPUIOKMMOTO 3aKOHOAATE/NCTBO, 4Ypes
MHPOPMALMOHHA areHUMAa WAM Apyra Meausa, KOATO MOXKe JAa ocurypu edeKTUBHOTO
pa3npocTpaHeHMe Ha peryampaHata uMHoopmauusa A0 0o6LEecTBEHOCTTa BbB BCMYKM AbpPiKaBu
UNIEHKMW.

Yn. 42. (1) Npu gonyckaHe Ha emucua Ao Tbprosma Ha OcHOBHUA nasap BSE, CermeHT ,,Premium”,
CermeHT ,,Standard” nnum CermeHT 3a Apy*KecTBa CbC cneumasHa MHBECTULUMOHHA LEen, KakTo U aKo
Cce YCTaHOBW, Yye AonycHaTa A0 HAKOM OT Te3M CEermeHTM emMucusa npectaHe ga OTroBaps Ha
M3MCKBAHMATA NO NPeaxXoAHUA UY/eH, NpeaM B3eMaHe Ha pelleHue 3a NpemMecTBaHe, PecrnekTMBHO
3a NpekpaTaABaHe Ha perucTpaumaTa, bopcata moxe Aa noctasu nog HabnaeHWe KOHKpeTHaTa
emucua 3a cpok Ao 9 (aeseT) meceua. CpoKbT Ha HabageHWe ce onpeaena B 3aBUCMMOCT OT
KOHKPEeTHOTO 06CTOATENCTBO, KOETO Hanara NocTaBaHeETo Nog HabaogeHume.
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(2) PeweHneTo 3a noctaBAHe noa HabawaeHue ce B3ema oT CbBeTa 3ae4HO C pelIeHMETO 3a
AONyCKaHe [0 TbProBusa, PEcneKTMBHO Ha NbPBOTO My 3acefaHue cnef KOHCTaTMpaHe Ha
HecnasBaHe Ha KpUTepuuTe No NPeaxoaHUs YNeH.

(3) bopcaTa yBegomsaBa eMUTEHTA, YMb/IHOMOLLEHUSA OT Hero 6OPCOB YNeH, PECNEeKTUBHO NIMLETO,
NOWMCKaNo AoNycKaHe 40 TbproBus 6e3 cbrnacMeTo Ha eMUTEHTa, YUATO EMUCUA € NOCTaBeHA NoA
HabnogeHue, B CpoK oT 1 (eguH) paboTeH AeH OT B3eMaHeTO Ha pelleHMEeTo 3a NoCTaBAHe Noj
HabnogeHme.

Yn. 43. (1) 3a npemecTBaHe Ha emucua Ha OcHoseH nas3ap BSE, CermeHT ,Premium”, CermeHT
,Standard” nnan CermeHT 3a ApysKecTBa CbC CNeuuasHa WMHBECTULUMOHHA UeN, eMUTEHTLT UAK
YNb/IHOMOLLEH OT Hero 60pcoB YNEH, PEcneKTUBHO J/IMLLETO, KOETO McKa 6e3 cbriacueTo Ha
eMUTEHTa NPeMecTBaHe, NoJasa 3anaB/ieHne no obpased,

(2) Kbm 3anaBneHmeTo No an. 1 ce npunarar:

1. AOKYMEHT 3a nnaTeHa TaKca 3a AOMyCKaHe A0 TbprosuA, CbriacHo TapudaTta 3a TaKcuTe Ha
BopcaTa, B C/ly4ait Ye TaKaBa € Ab/IKUM3;

2. ApyrM AOKYMEHTU U [OrOBOPMU, YA0CTOBEPABALLM U3NBAHEHNETO Ha cneuMdUYHUTE U3UCKBAHUSA
3a JONyCKaHe A0 3aABeHMA nasap.

(3) PenbT 3a npemecTBaHe e MAEHTUYEH C peja 3a AO0MyCKaHe Ha eMUCUM Ha CbOTBETHUA Nasap
WU Na3apeH CermeHT, 3a KOWTO e 3a8BEHO npemecrteaHe.

(4) Ako cneg u3TMYaHETO Ha CpoKa 3a HabnwaeHue, pafeHaTa eMUCUA He OTroBopsa Ha
M3NCKBAHMATA Ha CbOTBETHMA Masap uau cermeHT, CbBeTbT B3ema pelleHne 3a NpPemecTBaHeTo
Ha nasapa WM CerMeHTa C Hal-BUCOKMN M3UCKBAHMA, Ha KOUTO EMUCUATA OTroBaps.

(5) B cnyyaute, Korato CbBeTbT € B3eN pelleHne 3a NPeMeCcTBAHe Ha ApYr Masap WM CErMeHT,
Bopcata, B cpok oT 1 (eauH) paboTeH AeH OT B3emaHeTo My, Nyb6/MKyBa WMHPopmauus 3a
npemecTBaHeTo M yBeJOMABa 3a TOBa emuTeHTa. C peleHneTo c1M no m3peyeHue nbvpeo, CbBeTsbT
NpeKkpaTABa pPerucTpaLmaTa Ha eMUCUMATA Ha Na3ap UM Na3apeH CermeHT, Ha KOMTO ce e Tbprysana
[0 MOMEHTa Ha npemecTBaHe.

Fnaea Tpeta
PA3KPUBAHE HA UH®OPMALLUA

Yn. 44. (1) EMUTEHT Ha GMHAHCOBM MHCTPYMEHTM CbC cedanuule B Penybaunka bbarapus, gonycHat
00 Tbprosua Ha bopcaTa, pecneKkTMBHO INLLETO, MOMCKANO0 AONYCKaHe A0 TbprosuA 6e3 cbrnacneTto
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Ha eMUTEHTa, € O/TbKHO Aa npeacTasa B bopcaTa:

. NHPOPMaLMA OTHOCHO NPOMEHMUTE B YCTaBa Cu;

. NHPOPMaLUA OTHOCHO NPOMEHUTE B YNPABUTE/IHUTE U KOHTPOJIHUTE CU OPraHu;

. MOKaHa M MaTepuasum 3a NPeACcToALLM 06LWM cbbpaHna Ha aKLMOHepUTe U obanraumoHepuTe;

. MPOTOKOAW OT NPOBEAEHM 06K CbbpaHMA Ha aKLMOHepUTe U 0banraunmoHepuTe;

. pelweHmMeTo cu 3a npeobpasyBaHe Ha APYKECTBOTO;

. U(HpOpMaUMA OTHOCHO 3abaBsHe Ha NJjallaHe No /AMxBa W/WAM TNaBHULA NO pPerncTpupaHaTta
emucua obauraunu;

7. NHPOPMaLMA OTHOCHO M3BBLPLUBAHE Ha N/allaHe Mo INXBa U/UAK TNaBHULA NO perncTpupaHarta
emucua obauraunu;

8. UHPOPMaLMA OTHOCHO CTapTUpaHe Ha npoueaypa/v No KOHBEPTUPAHE NPM KOHBEPTUPYeMMU
obauraumm;

9. HdopMaLMa OTHOCHO yupeasaBaHe Ha 3a10T Ha TbProBCKOTO NpeAnpuaTUE Ha EMUTEHTA;

10. dpuHAHCOBUTE CU OTYETU, yBeZOM/EHMA 32 (GMHAHCOBOTO CU CbCTOAHWE KbM CbOTBETHUTE
TPUMeceuUs, BKIOYNTEIHO U3rOTBEHUTE TaKMBA HAa KOHCOIMAMPAHA OCHOBA;

11. apyra HPopmMaLms, KOATO Ca ANbXKHU A3 NPEeACTaBAT Ha PeryiMpaHma nas3ap CbrNacHo 3aKOHa;
12. nHdoopmaLma 33 MeannTe, Ypes KOUTO pasKkpMBa MHPopPMaLUUA Npes obLWwecTBEHOCTTa;

13. faHHKM 33 AMPEKTOpPA 3@ BPbH3KU C MHBECTUTOPUTE, CbOTBETHO 33 JIMLETO YMbJHOMOLWEHO A3
M3NbAHABA Te3n GYHKLMW B C/Ty4aUTe Ha EMUTEHT, Pas/inieH oT NyB6ANYHO APYXHKECTBO;

14. uHpopMmaLMsA OTHOCHO MecTaTa Ha TbProBuA,Ha KOWUTO ca AOMNYyCHaTU M3A4adeHM OT Hero
$UHAHCOBU MHCTPYMEHTU B CNeACTBMUE Ha 3asiBNIEHME OT CTPaHA Ha eMUTEHTa.

Ul WN -

(2) EMUTEHT CcbC cepanuiLe B AbprKaBa YNeHKa, YUATO eMUcUA AonycHaTa A0 Tbprosua Ha bopcaTa,
PecnekTUBHO NINLLETO, NOMCKAN0 AOMYCKaHe 40 Tbprosua 6e3 CbriacMeTo Ha EMUTEHTA, € AJbKHO
Aa npeacTaBa B bopcaTa cBeAeHUs, AOKYMEHTU, OTYETM U BCAKAKBa Apyra MHPopmaums, 3a KoATo
CbllaCHO MEeCTHOTO 3aKOHO4ATe/NCTBO € Haauue 3adb/XeHne paa 6bae onosecTeHa Ha
obuiecTBeHOCTTa U/unn ga 6bae NnpeaocTaBeHa Ha CbOTBETHUA KOMMNETEHTEH OpraH OT AbpKaBaTa
Y/IeHKa No NPomsxoga,

(3) UHPopmauusaTa no an. 1 n 2 ce npeacrasa B e4HOAHEBEH CPOK OT Bb3HUKBAHETO, OCBEH aKO B
HOPMATMBEH aKT 33 aHANOTMYHOTO YBEAOMJ/IEHUE HE € NPeaABUAEH NO-AbAbl CPOK.

(4) bopcata MOXe [a M3MCKBA OT EMUTEHTUTE Ha JAONycHaTM A0 Tbprosua ¢GUHAHCOBM
MHCTPYMEHTU BCAKAKBa MHpoOpmauma, HeobxoamMma 3a ocbluecTBsiBaHe Ha bopcoBaTa Tbprosus
WY 32 33LMUTA MHTEPECUTE HA MHBECTUTOPUTE.

(5) C uen ga yctaHOBM [anM eMUTEHTBT Ha AOMNYCHATU A0 TbproBus GUHAHCOBU MHCTPYMEHTU
Cna3Ba 3a4b/IKEHUATA, CBbP3aHU C AOMYCKAHETO Ha CbliaTa eMUCUA Ha APYyr pPeryavpaH nasap,
BopcaTa BCAKO Ka/feHOapHO TpUMmeceume M3npala 3anutBaHMa A0 KOMMNETEHTHUTE opraHu u/unm
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peryanpaHn na3apu B CbOTBETHUTE OAbPKaABU YNEHKNU.

(6) 3a pUHaAHCOBM MHCTPYMEHTH, perncTpmpaHn Ha nasap BSE International, 6opcata onosectaBa
nHpopMaLma 3a KOPNOPaTUBHUTE CbOUTUSA, CBBP3AHM TAX.

Yn. 45. (1) 3a BCEKM €MMUTEHT Ha AOMNyCHaTWU A0 TbprosBus (GUHAHCOBM MHCTPymMeHTM BopcaTa
noaAabpKa akTyaneH CNUCbK Ha mMeguute UAmM MHPOPMALMOHHUTE areHuMn, NocpeacTBOM KOUTO
TOM WAN NULETO, NMOMCKANO0 AOMycKaHe A0 TbproBua 6e3 Heroso cbraacue, M3MbJHABA CBOETO
3a4b/KeHMe 3a pa3KpmMBaHe Ha peryanpaHa nHbopmauyms.

(2) EMUTEHTUTE, pecneKkTUBHO NMuaTa, NMOMCKaAM AO0MNyCKaHe A0 Tbprosus 6e3 cbrnacMeTo Ha
eMunTeHTa, yBeaomMsasaT bopcaTa 3a BCAKa NPoOMAHA B MeauuTe Uan MHPOPMALIMOHHUTE areHuumu,
nocpeacTBoM KOMTO OMOBECTABAT peryinpaHaTa MHGopmauus.

(3) EMUTEHTUTE, pecneKkTUBHO NuLaTa, NMOMCKaNM AO0MNyCKaHe A0 Tbprosus 6e3 cbrnacMeTo Ha
eMUTEHTa, U3UCKBAT MHGOPMALMOHHUTE areHLnKn, NocpeacTBOM KOMTO ONOBECTABAT peryaMpaHara
MHPopMaumsA, Aa NoaabpPrKaT cBOH6OAEH AOCTbN A0 Pa3KpUTaTa OT TAX MHGOPMaALMA 3a CPOK HaW-
Manko 3 (Tpu) roguHu cnep NnpekpaTaBaHe Ha M3M0/I3BAaHETO Ha CbOTBETHATA areHums.

(4) Ha exxeaHeBHa 6a3a bopcaTta M3BbpLLBA NpoBepKa Ha NybAnKyBaHaTa MHGOPMaUMA BbB BCUYKU
OT MOCOYEHUTE MeAUM OTHOCHO YCTaHOBABAHETO B MAaKCMMasjiHa CTemneH Ha M3Mb/JHEHMEeTO Ha
334 b/IXKEHMETO UM.

(5) Ako B pamkuTe Ha npoBepKaTa ObAe KOHCTAaTUPAHO HEU3Mb/HEHWE Ha 3afb/KeHue 33
pa3KpuBaHe Ha peryanpaHa nHbopmauyma, bopcata moXKe Aa NPUCTBNM KbM BPEMEHHO CNUpPAHe Ha
TbProBMATa CbC CbOTBETHATa eMUCUA MHCTPYMEHTU No pena, npeasuaeH 8 Mnasa Tpeta, Pasaen
TpuHageceTn ot Npasmnarta 3a TbprosuA.

(6) AKo 6bae KOHCTaTUPaHO, Ye e M3MN03BaHa Apyra UHPOPMALMOHHA MeanA UAN areHLUMA U3BBH
cnucbka no an. 1, bopcaTa M3MCKBA OT CbOTBETHUS EMUTEHT UAW OT IMLLETO, MOUCKANO AOMYCKaHe
Ha emMucuaTa [0 Tbprosua 6e€3 CbrlacMeTo Ha eMWUTEHTa, Aa AeKnapupa U3pPUYHO TOBA
06CTOATENCTBO, CNel KOETO aKTyaIM3Mpa CbOTBETHUA CMUCHK.

Yn. 46. (1) bopcaTta NoaabpKa aKTyaNeH PErncTbp Ha EMUTEHTUTE U TEXHUTE EMUCUU, LONYCHATU
00 TbProBusA, CbAbpKaLy, cnegHaTa HGopmauma:

1. JaHHM 32 eMUTEHTa - HaMMeHOBaHMe; ceganulle; agpec Ha ynpasneHue; Homep no EUK;
pasmep Ha KanuTana; AaHHM 3a YJeHOBeTe Ha yNpaBUTE/IHUTE U KOHTPOJIHW OpraHu, CbOTBETHO
aHaANOMMYHUTE AaHHM 32 EMUTEHTU C NPOU3X0L, OT AbprKaBa Y/IeHKa;

2. AaHHW 3a npucsoeHmna LEI kog Ha emuTeHTa;
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3. AaHHM 32 PUHAHCOBUTE UHCTPYMEHTU — MHOopMaumATa no Yn. 33, an. 10 u 12, un. 34, an. 5 nan
yn. 35, an. 5, B 3aBUCMMOCT OT BUAA HA CbOTBETHUTE MHCTPYMEHTU;

4. GMHAHCOBM OAHHM 32 EMUTEHTUTE Ha aKuun — GMHAHCOBMU OTYETH, CbOTBETHO YBEAOM/IEHMA 33
GMHAHCOBOTO CbCTOAHME KbM CbOTBETHUTE TPUMECEYMA, BKAOYUTESIHO M3rOTBEHUTE TaKMBA Ha
KOHCONMANPaHa OCHOBA;

5. gpyra uHPopmauma, OTHacAWA ce A0 eMUTEeHTa U eMUCUATa GUHAHCOBU UHCTPYMEHTH,
NPUNOXKMMA KbM KOHKpPETHaTa eMucums;

6. BCMYKM NyBAMKYBaHM CbODLLLEHMA BB BPb3KA C AOMNYCHATATa EMUCHUA;

7. "HGOPMaLMA OTHOCHO agpeca Ha MHTEPHET CTPaHMLATA, HA KOWTO MoXe Aa 6bae HamepeH
npocneKTa 1 NpeBoga Ha pe3tomeTo;

8. ocTaHanaTa MHbGOpPMaLMA, CBEAEHUA U OKYMEHTU, NPeACTaBEHM NO peaa Ha yn. 45;

9. f@aHHM OTHOCHO MeanuTe AU MHOOPMALMOHHUTE areHLUK, BKIKOYEHN B CMIUCHKA MO Y. 44,

(2) NbpBOHaAYaNHOTO BNMCBAHE B perMcTbpa no an. 1 ce uM3BbpWBa C/nes OMNOBECTABAHE Ha
peleHNEeTo, CbOTBETHO HapeXAaHeTo, 33 A0MYyCKaHe 40 TbProsus.

(3) MpomsaHa Ha AaHHMTE, BNUCAHW B PerncTbpa, ce M3BbpLlIBa OT bopcata cnes nonydvyasBaHe Ha
yBeAoM/IeHMe Mo Yn. 45, pecnekTUBHO ciej, y3HaBaHe Ha CbOTBETHOTO 06CTOATENCTBO.

(4) 3a dMHaAHCOBU MHCTPYMEHTM, perncTpmpaHm Ha nasap BSE International Bopcata noaabpiKa
aKTya/ieH Perncrbp, CbabpKall, cnegHaTa MHGOPMaLMS Ha aHIJIMNCKU e3UK:

1. 4aHHM 32 eMUTEHTA M INLLETO, MOUCKAN0 AOMNYyCKaHe A0 TbProBuA - HAMMEHOBaHWE; aapec 3a
KOopecnoHaeHums;

2. AaHHW 3a npucsoeHuns LEI kog Ha emuTeHTa;

3. IHPOpMaLUMA OTHOCHO MeausTa, 4Ype3 KOATO EeMUTEHTBLT paskpuBa WHboOpMauMA Ha
0obLLecTBeHOCTTa;

4. ppyra MHbopMauma, OTHacAWa Cce A0 EeMUTEeHTa U emMucuata GUHAHCOBU UHCTPYMEHTH,
NPUIOXKNMA KbM KOHKPETHaTa eMuncus;

5. BCUYKM NnyH6AMKyBaHM cbobLLEHMA BbB BPb3Ka C A4OMNYyCHAaTaTa eMUCUs;

6. MHGOPMaLMA OTHOCHO AbprKaBaTa Y/IEHKA MO NPOU3XOA Ha eMMUTEHTa, KaKTo U peryanpaHure
nasapwu, Ha KOUTO eMUCHATA e AO0NYCHaTa 40 TbProBuA.

Yn. 47. bopcata BnNMcBa B ChneuyaneH PerucTbp emucumte ¢GUHAHCOBU WMHCTPYMEHTM, YUATO
perucTpauma e npekpaTteHa, CbAbprKall, akTyaaHUTe AaHHM OT pernucropa no ya. 46 Kbm gartaTa Ha
npekpaTABaHe Ha perucTpaumaTa, KOMTo He ce 0bHOBABA.

Yn. 48. (1) Pernctpute no Tasu rnaBa Ce CbXpaHABAT HA TEXHUYECKM HOCUTEN B CPOK OT 5 (neT)
roguHM OT [AaTaTa Ha OKOHYaTe/NHOTO MpeKpaTABaHe Ha pernctpauuata Ha ¢uHaHCoBUTE
NHCTPYMEHTH.
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(2) JoKymeHTMTE NO Tasu rnaBa Cce CbXpaHABAT B CPOK OT 5 (NeT) roavHW oT paTtaTa Ha
OKOHYaTe/IHOTO NPeKpaTABaHe Ha PerucTpaumaTa Ha PUHAHCOBUTE MHCTPYMEHTMH.

AONb/IHUTENTHU PA3MOPEABU

§ 1. YnoTtpebeHuTe B Te€3M paBuna TepMMUHKN, KOUTO He ca gedUHMUpPaHn, ce pa3bmpaTt B CMUCHAA, B
konto ce msnonssat B8 3MMNUK, 3NdN, 3MMMN3PU n akToBeTe NO NpuaaraHeETO UM, CbOTBETHO B
06LW0TO TbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa NpaKTUKa.

§ 2. No cmucvna Ha Tesn MNpasuna:

1. “NasapHa Kanutanmsaums” e nponsseaeHMeTo oT 6poa GMHAHCOBU MHCTPYMEHTM B CbOTBETHATA
eMnCKUA No eaNHMYHATA Na3apHa LeHa.

2. “CyeTOBOAHA CTOMHOCT Ha efHa akuMA” e cymaTa Ha aKTMBUTE, HaMaleHa CbC CymaTa Ha
3a4b/KeHMATa No banaHca, pasgeneHa Ha obwms 6pon akuum, U3gageHn oT KOMNaHuATa.

3. “CTpyKTypupaHn npogyktn” ca BapaHTU, CcepTUPMKATW, KaAKTO W BCAKAKBM PUHAHCOBM
WHCTPYMeHTH, 6asnpaHu BbPXY e4uMH WUAM noseve Apyrn GUHAHCOBU WMHCTPYMEHTW, JINXBEHM
NPOLEHTUN, UHAEKCU U T.H., CAENKATE C KOMTO MOraT Aa 6bAaT NPUKIOYEHN NOCPEACTBOM A0CTaBKa
cpeLLy NapuyYyHO NnaLaHe.

4. “BOpCOBO TbpryBaHW NPOAYKTU” ca CTPYKTYpUpPaHM NPOAYyKTU U BOPCOBO TbpryBaHn poHAo0Be No
CMUCbNA Ha 3aKOHa 33 [AEeWHOCTTa Ha KONEeKTUBHWUTE WHBECTULMOHHM CXEMW W HA Apyru
npeanpuATMA 3a KONEKTUBHO MHBECTUPAHE.

5. “MuHOpuUTapeH akuMoHep” e aKuuoHep, npuTexkasalw, nog 2 (ABe) Ha CTO OT akuuuTe B
CbOTBETHaTa emucuA.

6. “Homepupalwia areHuMa” e MHCTUTyLMATa B CbOTBETHATA AbpKaBa YneHKa, npucsossalia ISIN
KOZ Ha MHCTPYMEHTUTE, N34a4EeHM OT EMUTEHTU C NPOM3X0A, OT Ta3n AbpiKaBa Y/eHKa.

7. “ISIN Koa” e yHuUKaneH wuaeHTUOUKATOP Ha OUHAHCOBUTE WHCTPYMEHTU, WU3LaAEH B
cboTBeTcTBMeE C ISO 6166.

8. “CFl koa” e knacudumkatop Ha PUHAHCOBUTE WMHCTPYMEHTU, M3ganeH B cboTBeTcTBMe C ISO
10962.

9. “FISN” e CbKpaTeHOTO HaMMeHOBaHMEe Ha (UMHAHCOBUTE MHCTPYMEHTM B cboTBeTcTBME C ISO
18774.

10. “CermenTeH MIC Koa” e cneundunyeH Ko Ha CbOTBETHMA Nasap B cboTBeTcTBMe ¢ ISO 10383.
11. “ObprkaBa yneHKka” e AbprKaBa, KOATO € YjeHKa Ha EBponelickMA cblo3, UAK Apyra AbprKasa,
KOATO NPUHAANEXN KbM EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO.

12. “TexHnyeckn Hocuten” e cpeacTBO 3a NPEHACSHE Ha e/IEKTPOHHM 3aMNCU NN BCAKAKBU AaHHM
Mo eNeKTPOHEH NbT.

13. “Aeno3uTtapHa wWHcTUTYyuma” e UL wan gpyr genosutap Ha GUHAHCOBM WMHCTPYMEHTH,
onpeaeneH Npu cnasBaHe Ha M3UCKBaHUATA Ha 4. 187 n 188 ot 3MOU.
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14. “UHgmKaTMBHA pedepeHTHa LLEHa 3a NbpBaTa TbProBCKa cecusa” e HayanHaTa OPUEHTMPOBBYHA
ueHa, 3agafseHa B CucTemaTa npe3 MbpBUSA AeH OT TbProBUA Ha GUHAHCOBM WMHCTPYMEHTH,
pPecneKkTMBHO TEOPETUYHATA CTOMHOCT Ha e4HO NPaBo B C/ly4auTe Ha EMUCUM MPaBa OT yBeNYEHNE
Ha KanuTana Ha Ny6INYHO APYXKECTBO.

15. ,,UCKOHT” e oTCTbMNKaTa OT HOMMHaNHaTa CTOMHOCT Ha GUHAHCOB UHCTPYMEHT;

16. , LegalEntityldentifier (LEI Kog)” e naeHTMdUKAUMOHEH KOA Ha npaBHUA cybeKT no yn. 796 ot
3MMLK.

17. “Oupektnea 2003/71/EQ” e OAupekTtnea 2003/71/EO Ha EBponelickMa napnameHT n Ha CbBeTa
oT 4 HoemBpu 2003 rogmMHa OTHOCHO NPOCMEeKTa, KOMTO cneaBa Aa ce NybAnKyBa, Korato ny6anyHo
ce npegnarat LEeHHW KHUXA WM KoraTo ce A0NYCKaT LEHHM KHUXKa A0 TbpryBaHe, U 3a U3MEHeHMe
Ha OupekTtnsa 2001/34/E0.

18. “Oupextmnsa No 2004/109/EQ” e Aupektusa 2004/109/EO Ha EBponeinickmMa napnameHT u Ha
Covseta ot 15 pekemspu 2004 roanHa OTHOCHO XapMOHMU3MpPaAHE M3UCKBAHUATA 33 NPO3PAYHOCT NO
OTHOLLEHME Ha UHPOPMaLMATA 33 U34aTeNUTE, YNNTO LEHHM KHUMXKA Ca AO0MYyCHATW 3a TbPpryBaHe Ha
perynvpaH nasap, 1 3a usmeHeHue Ha Oupextmusa 2001/34/E0.

§ 3. B HacTosawumTe MpaBmaa ca U3NON3BaHU CIeAHUTE CbKPaLLLEHMUA:
1. “bopcaTa” — “bbarapcka ®oHaosa bopca” ALl, pecnekTUBHO peryampaHus nasap, opraHnsnpax
oT “Bbarapcka ®oHaoBa bopca” ALl.
2. “CvBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka PoHpoBa bopca” ALl
3. “ApbutpaxkHua cba” — ApbutpaxkHua cba kbm “bbarapcka PoHgosa bopca” AL,
4. “Nunpektop Tbprosma” — AupeKkTopa Ha Aupekuma “Tbprosma, eMUTEHTM W 4YneHCTBO” B
“Bbnrapcka PoHposa bopca” AL
. “KOH” — Komuncua 3a pruHaHCOB Haa30p.
L “ua” — “UeHtpaneHn genosutap” AL.
. “ANCK” — AreHuma 3a npMBaTU3aumMA U cneanpmuBaTU3aLMOHEH KOHTPOS.
. “30CUL" — 3aKoH 3a Apy*KecTBaTa CbC CreLnanHa MHBECTULIMOHHA Uen.
. “3MN®N” — 3aKoH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTMW.
10. ,,3NMMMN3PN“ — 3aKoH 3a NpuaaraHe Ha MePKUTE CpeLly nasapHUTe 3710ynoTpebu ¢ GUHAHCOBM
NHCTPYMEHTH.
11. “3K®H” — 3aKkoH 3a KomucmAaTa 3a GUHAHCOB HaA30p.
12. “3MNNUK"” — 3aKkoH 3a nybAnYHOTO NpegnaraHe Ha LEeHHU KHUKa.
13. “3MCK” — 3aKkoH 3a npuBaTM3auma U cneanpmuBaTU3aLMOHEH KOHTPO.
14. “3CKN” — 3aK0oH 3a cAeNKnUTe C KOMNEHCATOPHMU UHCTPYMEHTU.
15. “HUNT” - Hapepba 3a ycnoBusTa M pega 3a OpraHU3MpaHe W NPOBeEXKAAHE Ha
LeHTpannsmpaHmn nybM4HM Tbprose 3a npogakba Ha akumMKn - cobCTBEHOCT Ha AbpXKaBaTa.
16. “HTK” — Hapeaba 3a TbproBeTe M KOHKypcuTe.
17. “KNO-2008" — Knacudumkauma Ha MKOHOMUYECKUTE AeMHOCTU.
18. “3EAEN” — 3aKOH 3a eNeKTPOHHUA AOKYMEHT U eNeKTPOHHUA NoANUC.

O o0~y WU
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19. “30KUCONKN” — 3aKoH 3a AENHOCTTA Ha KONEKTUBHUTE MHBECTULMOHHU CXEMWU U Ha ApYyru
npeanpuATNA 3a KOJNEKTMBHO MHBECTMPAHE.

NPEXOAHU U 3AKNIOMUTENTHU PA3SNOPEABU

§ 1. HactoAwmwmTe MNpasuna Bansat B cuaa ot 24.06.2019r.




