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I'nasa IIspBa
TbPI'OBCKH CECHU

Pasznea IInpBu
OBIIU MOJIOKEHUA

Ya. 1. (1) Bopcara, mocpenctBom CrcteMaTa U B ChOTBETCTBHE ¢ HEWHUTE HEIUCKPUMHHAIIMOHHU
IpaBuJiIa, Cpellla WK ChJCHCTBA 3a CPEIIaHeTO HHTEPECUTE 3a MOKYIKa U Mpoaax0a Ha JOMyCHATH
0 ThProBusl Ha opranusupad ot bopcara mazap (UHAHCOBM WHCTPYMEHTH OT CTpaHa Ha CBOHUTE
YICHOBE W TEXHUTE KIMEHTH, PE3YJITaThT OT KOETO € CKIFOUYBAHETO MEXIYy ChOTBETHHTE CTPAHH Ha
JIOTOBOP BBB BPB3Ka C T€3H (PUHAHCOBU HHCTPYMEHTH.

(2) BopcaTa ocurypsaBa Ha YJICHOBCTC CHU W HA TCXHHUTC KIHMCHTHU PABHU YCJIOBHA 3a Y4YaCTHUC B
ThproBusTa.

(3) TrproBusita Ha opraHM3MpaHWTe OT bopcara maszapW € HENPUCHCTBEHA W CE OCBHIIECTBSIBA
MOCPEACTBOM eJIeKTpoHHa Cucrema.

(4) Cucremara Ha Bopcara pasmomara ¢ Mepku 3a oOe3redyaBaHe Ha e(eKTHBHATa W JEHHOCT,
CHIJIACHO BHEApEHATa chUcTeMa 3a yrpaBieHne Ha HHPOpMaIlMOHHATA CUTYPHOCT.

(5) YuacTuero B TBPrOBCKHUTE CECHH CE OCBIICCTBABA 4pe3 OPOKEpCKH TepMHUHANU (paboTHH
CTaHIIMM), KAKTO U IJIATPOPMHU 3a MPSAK JOCTHII 10 Ma3apa UM CHOHCOPUPAH JAOCTHI, CBBP3aHU ChC
Cucremara MocpeiCTBOM €IMH WJIM MOBeYe CTaHIapTU3UpaHu MH(OPMAIIMOHHH TPOTOKOIU. Beekn
YYaCTHUK B THPIOBUSITa € OTIOBOPEH 3a OCBHIIECTBIBAHETO HA KOHTpOJIAa BBPXY AOCTHIA [0
OIpeeNICHUsI My TEPMHUHAI U 10 BCUUKH €JIEKTPOHHU YpEIH, CBbp3aHu cbc CHucTeMara, KakTo U 3a
3ara3BaHeTo TailHaTa Ha MOBEPEHUTE MY YHUKATHHU UJIEHTU(UKAMOHHU HOMEpA U MapoJiu.

(6) M3npaianeTo U Moyiy4aBaHeTo Ha ChOOIIEH!Us KbM 1 0T CHcTeMaTa MOKe J1a ce M3BBPIIBA CaMO
0T 6OPCOBH MOCPEIHUIIM, JOMYCHATH MO peaa Ha [IpaBuiara 3a 4IEHCTBO, KAaKTO M OT KJIMEHTH Ha
OOpCOBH YIJIEHOBE, MOJYYHJIM pa3pelieHHe 3a CIOHCOpHpaH JOCThIl no pena Ha [lpaBuiara 3a
4JIeHCTBO. Bcekn OOpcoB MOCPEAHUK M KJIMEHT, MOMYYHIT pa3pelleHue 3a CIIOHCOPHpaH JIOCThI, €
OTTOBOPEH 32 OCBHIIECTBABAHETO HA KOHTPOJA BbPXY JIOCThIIA J0 ONpeAeNeHUs] My TepMUHAI U 10
BCHUUYKHM EJIEKTPOHHHU YypeaM, CBbp3aHu cbhc CHcTemara, KakTO M 3a 3alla3BaHETO TalHaTa Ha
MOBEPEHUTE MY YHUKAJIHU UACHTU(UKAIIMOHHU HOMEpa U MapOoJIH.

(7) 3a Bcekn OOpCOB WEH Ca 3aBDKUTEIHHA M OOBBP3BAIM BCHUYKU CHCNKH, PEATU3UPAHU MPU
U3II0JI3BaHE HA OMPEAETICHNUTE 32 HETOB OOPCOB NMOCPETHUK YHUKATHU WACHTU(PHUKAIIMOHHE HOMEpa
U TapoJiv, KaKTO U IpPU U3MOJI3BAHE HA YHUKAIHUTE MAECHTHU()UKALMOHHM HOMEpa M Mapoju Ha
KJIMEHTUTE Ha OOPCOB WJIEH, MOJyYMIIN pa3pelIeHe 3a MOI3BaHe Ha CIIOHCOPUPAH JOCTHII.
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(8) BopcoBHST uiieH HOCH I[syIaTa OTTOBOPHOCT 3a BCHYKU MOPBUKHU, CHCIKH M ChOOIICHHS KBHM
Cucremata, BKIIOUUTEIHO MOPBHUYKUTE BbBEJICHU C HETOBHS YHUKAJICH HICHTU(UKAILIMOHEH HOMED,
U B CIy4auTe€ Ha MPEJOCTaBsSHE HA MPSAK U CIHOHCOPUPAH JOCTHII JI0 Ma3apa. 3a JEeUCTBUsATA IO
MPEIXOJHOTO U3peUYeHHne, OOPCOBUS WIEH MOJEIKA Ha KOHTPOJI M CAaHKLMU 10 pefa Ha HACTOSIIHUS
MPAaBUIIHUK.

(9) YcnoBusita 3a cBbp3BaHe Ha pabOTHA CTaHIM W 3a JOCTHI g0 CucTemara ce OmpenesisiT B
3aIBJDKUTETHN yKa3aHus Ha CbBeTa U ca 4acT WM MPUWIOKEHHWE KbM JIOTOBOpA 32 YUYaCTHUIIMTE Ha
nazapure opranusupanu ot bopcara, wim KkbM 10roBopa 3a uieHCTBO B bopcara. KOHTpoabT BBpXY
U3IIBJIHEHUETO Ha yclloBUsATa Mo u3p. 1 ce ochbiuecTBsiBa 0T ChbBeTa WM OT ONPEAEICHO OT HEro
auue.

(10) Bopcara rapanTHpa CKJIFOUCHHUTE Ha Hes cliesiku upe3 DoHga 3a rapaHTHpaHe Ha CEThIMEHTa
Ha (UHAHCOBU MHCTPYMEHTH KbM LIeHTpaneH neno3urap B CbOTBETCTBUE ChC CIIOPA3YMEHHE MEXKIY
Hes u LlenTpanen nenosurap.

Paznen Bropu
®A3U U BPEMETPAEHE

Y. 2. (1) Teprosckara cecusi € 0HUIHATHO 0OSIBEHHsI BPEMEBU HHTEPBAJ, pe3 KOWTO MOraT Jia ce
CKJIFOYBAT cJieiKu Ha bopcara.

(2) UnenoBere morar Ja BBBEXKIAT, MPOMEHAT M OTMEHSAT MOPBYKM 3a MOKYIKAa M MPOoJakda 1o
BpEME Ha CecHsTa, KaKTO MPEau HayaloTo H, Taka WU clie]] HEMHUs Kpail BbB BPEMEBU MHTEPBAIH,
onpenenenu ot ChBera.

(3) TeproBckuTe cecuu ce MPOBEKAAT C BpeMeTpacHe W mo rpaduk, ompezeieHu ot CbBera.
TobproBusiTa ce MpoBexk/ia napajgesHo Ha BCUUKU Ma3apHU cerMeHTH. 3a nazap “BSE International”,
CbBeTHT MOXKeE J1a OTIPEIeTH pa3indeH rpaduxk.

(4) IlpomMsinaTa B yecTOTaTa U BPEMETPACHETO HA ThPTOBCKUTE CECUH CIPSMO OIpeeIeHus rpaduk,
KakTO M BBB BpPEMEBHs HMHTEpBaJ 3a BBbBEXKJaHE Ha MOPBUYKM, ce u3BbpmIBa oT CbBeTa U ce
ny0nMKyBa B 00pcoBusi OrosieTuH MoHe 5 (1eT) paboTHH THU MPEeABAPUTETHO.

(5) MsicTo Ha ckiIfOYBaHE Ha BCHYKH CJICTIKH 10 peaa Ha Hactosiuure [IpaBuia e rp. Codust.

(6) Ha Bcsixa ThproBcka cecust Ha bopcara 4ieHOBeTe ce IpeCcTaBIsBaT OT JOIYCHATH 110 pena Ha
[IpaBunara 3a 4ieHCTBO OOPCOBU MOCpenHHUIM. Bcekn OOpPCOB MOcpeqHHMK ce uaeHTHdUImpa mo
yTBBpCH 0T ChBeTa HAYHH.

Y. 3. (1) Ako Ha CHOTBETHHS IMa3apeH CErMEHT (MHAHCOBHTE HHCTPYMEHTH CE€ ThPryBar
HENPEKbCHATO, THPTOBCKUTE CECUU MTPOTUYAT TIPe3 CIeAHUTE (Da3u B MOCOUCHUS Pl
1. OtkpuBal aykIiuoH;
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2. HenpexbcHATa THProBUS;
3. 3akpuBall ayKIHUOH.

(2) ITo Bpeme Ha HempeKbCHATaTa THPrOBUS MOTaT Ja ObJAT HACPOUYCHH CIUH WM TIOBEYE
MEXIMHHU ayKI[MOHA.

Yi. 4. AkO Ha CHOTBETHUS Ma3apeH CErMEHT (UHAHCOBUTE HWHCTPYMEHTH HE C€ TbpryBar
HENPEeKbCHATO, TBPIOBCKUTE CECUU CE€ ChCTOAT OT €MH WM [TOBEYE ayKIHOHA.

Yur. 5. [[sUI0OCTHOTO NPOBEXJAaHE HAa THPIOBCKUTE CECHH CE€ OpPraHU3Upa M KOHTpoJIMpa OT
Jupexropa 1o TbproBus.

I'naBa Bropa
HOPBYKU U KOTUPOBKMU 3A ITIOKVYIIKA U TIPOJA’KBA HA ®PUHAHCOBU
NHCTPYMEHTH

Paznea IIbpBu
OBIINA ITOJIOKEHUSA

Yua. 6. Cnenkure ¢ (QUHAHCOBM HMHCTPYMEHTH, JAOMyCHaTW JO TbproBuss Ha bopcara ce
OCBUIECTBSIBAT Bb3 OCHOBA HAa BbBEJCHUTE MOPHUKHU 3a MOKYIKa U MpoJak0a oT OOpCOBUTE UIEHOBE
U Ha KOTUPOBKHTE Ha MapKeT-MeHKbpuTe (00OpPCOBH CHACTIKN).

Y. 7. [IoppukuTe M KOTUPOBKHUTE IPEACTABISABAT TBBbpPJA 3asBKa Ja C€ 3aKylH WIM IPOJaje
JIaJIeHO0 KOJIMYeCTBO (PMHAHCOBM WHCTPYMEHTH MO OINpeJelieHa WM MO Ta3apHa LieHa U TpH
ONpPENIETICHU AOIIBIHUTEIHN TApaMETPH.

Y. 8. ‘—Ipe3 BBBCIKAAHCTO HA MMOPHUKU UJTU KOTUPOBKU 60pCOBI/ITe MOCPCAHUIIU 3asABABAT TOTOBHOCT
CKIIFOUYCHUTE B pPE3YyJITAaT OT TAX CACIIKH Jda 6’B)IaT IMPUKIIIOYCHU B PAMKUTC HAa CTaHAAPTHHA IICPUO]
3a CCTHJIMCHT.

Pazagen Bropu
BHUJIOBE BOPCOBMU IIOPBUKH

Y. 9. (1) Ha bopcara ce normyckar cieJHUTe OCHOBHH BUI0BE OOPCOBH MOPHUKH:

1. tMuMHATHpPaHU - TOPBHYKU 3a TOKYIKAa WIH TPOoAakOa Ha ONPEISICHO KOJIMYeCTBO (DHMHAHCOBU
WHCTPYMEHTH IIPH IMOCOUYEHA MpeeHA IICHA;

2. mMa3apHu - TOPBYKM 3a TOKYNKAa WJIA TpoJaxda Ha ONPEJeIeHO KOIMYeCTBO (HHAHCOBU
WHCTPYMEHTH [0 Hai-mo0para IleHa Ha OOpcoBHs MMa3ap B MOMEHTAa Ha BBBEXKIAHETO HM B
ThpProBckaTa cuctema Ha bopcara;

3. ma3zapHU-KbM-TUMHUTUPAHU - Ta3apHU MOPBHYKHU, KOUTO CE YIOBIIETBOPSABAT IO II€HAaTa Ha Haii-
noOpata HacpeliHa JIMMHUTHpaHa TOpbYKa. AKO KbM MOMEHTa Ha BBBEXKIAHETO TakaBa HE
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CBIIECTBYBAa WJIM Ca AKTUBHM EAMHCTBEHO HACPEIIHM Ma3apHU MOPHUKH, MOPBUYKATA OT THII
“nazapHa-KbM-JIMMUTHPAHA ce OTXBbPJId oT Cucremara.

(2) B 3aBHcHMOCT OT YCJIOBHATa 3a M3IBIHEHHE [0 BpPEME Ha HEMPEKbCHATATa ThPrOBHA,
MOPBUYKHUTE MOTAT J1a ObAaT OT TUIA!

1. “BemHara WM HUKOra”, KOUTO C€ M3NBJIHABAT HE3a0aBHO M BHB BB3MOXKHO HaM-ITBbJIEH 00€EM.
Heusnbinenara yact ot nopbukaTa ce oTMeHs ot Cucremara,

2. “U3MBJIIHA WIM OTMEHHU , KOUTO C€ HM3NBJIHIBAT He3a0aBHO M B IIbJIEH 00EM, a aKko TOBa €
HEBB3MOKHO, c€ OTMEHAT oT CHucTeMara;

3. “BpBeNM WM OTMEHH , KOMTO OcTaBaT akTuBHM B CHcTeMaTra, caMO aKO He ca He3a0aBHO
M3MBJIHUMHU, KaTO B IPOTUBEH CiIy4ail ce OTXBHpJAT OoT Cucremara.

(3) B 3aBHCHMOCT OT BaJIMJAHOCTTA CH MMOPHUKHUTE OUBAT:

1. BaIMAHM 10 OTMsSIHA - TIOPBUYKU, KOUTO C€ MPEHACAT OT eHa OOpcoBa CeCHs KbM CleABaIIaTa,
JIOKAaToO He ObJaT OTMEHEHH, HO 3a He MO-IBJIBI nepuof ot 360 (TpucTta U miecTaeceT) KaleHaapHH
IHU;

2. BAIMHU 32 JICHS - TIOPBYKH, BAIMAHNA CaMO 3a €JIHA CECHsl, KOUTO CIIel HeWHUS Kpail ce OTMEHST
ot Cucremara;

3. BAIMIHM 0 J1aTa — MOPBHYKH, HEU3ITBIHCHATA YaCT Ha KOUTO Ce MIPeHAcs OT eHa 00opcoBa cecust
CBM CJIe/[BaIla, JOKATO HEe HACTHIIN MPEIBAPUTEIHO TOCOYEH JIEH, HO 3a He TO-IBJIBT mepuos oT 360
(TpuCTa U 1IecTaeCeT) KaJeHAapHU IHU.

(4) B 3aBucumMocT ot (hazaTa Ha THProBCKaTa CECHs, 3a KOSTO ca MpeJHa3HAYCHH, TOPHUYKUTE OMBAT
BAJIUJTHU:

1. Camo 3a oTKpuUBal] ayKIIHOH;

2. CaMmo 3a 3aKpuBaIll ayKIIHOH;

3. CamMo 3a MeXIUHHH ayKIIHOHH;

4. Camo 3a ayKIIMOHH, HE3aBUCUMO OT BHJIa UM;

5. 3a 1saTa ThProBCKa CeCHs.

Y. 10. (1) Ha Bopcara ce mgomycka BBBEKIAHETO Ha CTON-TIOPHYKH, YHETO HM3IIBIHEHHE CTaBa
BB3MOKHO IIPH JIOCTUTaHE Ha MPEBAPUTEIHO ONpeieTieHa IIeHa (CTOI LEHa).

(2) Cron-nopbukuTe OUBAT:

1. na3apHu cTON-MOPBYKH, KOUTO aBTOMAaTHYHO ce BbBeXkAaT B CuctemMara KaTo ma3apHU MOPHUKH,
KOraTo TEKyIllaTa na3apHa IieHa JOCTUTHE WU HAJXBBPJIU IPHU CTON MOPBUYKH “KYITyBa’ 3aJl0kKEHATa
CTOII LI€Ha, PECIIEKTUBHO JOCTUTHE WJIM CIaJHE 0] Hesl IPU CTOI OPBUKH “IIpojaBa’’;

2. TUMUTHPAHU CTOIN-MOPBUKU, KOUTO aBTOMAaTUYHO ce€ BbBeXkAaT B CucTemara KaTo JUMHUTUPAHU
NOPBYKH, KOraTo TEKyIlaTa Ma3apHa LieHa JOCTUIHE WJIM HAAXBBPJIM IPU CTOI MOPBUYKU “KylyBa’
3aJI0’KeHaTa CTOM 1I€Ha, PECIIEKTUBHO JTOCTUTHE WM CMaJHE MO Hesl IPU CTOI MOPBUKHU “TIpogaBa’.
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Ya. 11. (1) Ha Bopcarta ce pomycka BbBEXIaHETO Ha “aiicOepr” MOPBYKH - TUMUTHPAHU OPHUKH C
BAJIMTHOCT CHIJIACHO 4iI. 9, all. 3, KOMTO Ce XapakTepu3upaT ¢ o011 00eM U ¢ BHPXOB (ITMKOB) 00eM
Y TIPY KOUTO BBB BCEKH €MH MOMeHT B CHcTeMaTa € BUJMMa CaMO OCTaThyHATa YacT OT BbPXOBHS
obeMm.

(2) ObmusaT obem Ha “‘aiicOepr” mopbukara € mMuHHUMYM 1 000 (xmisga) Opost (UHAHCOBH
WHCTPYMECHTH.

(3) BepxoBusiT 00eM ¢ MUHUMYM 5 (T1€T) Ha CTO OT o0IIMs 00eM Ha “aiicOepr” mopbukara, HO HE
no-Majiko ot 100 (cto) Opost OT ChOTBETHHS PUHAHCOB MHCTPYMEHT.

(4) Cnien m3nbiIHsABaHE HAa OCTAaThUHATA YACT OT BbPXOBHUs 00eM, CrucTeMara BbBEXK/a MOPHUYKA ChC
ChIaTa [IeHa U HOB BBPXOB 00€M JI0 U34epIBaHE Ha OOIIUS 00EM.

(5) [Mocnennata BbBeneHa mopbuka B Cucremara € ¢ 00eM, paBeH Ha OCTaThYHHS OO0l 00eM Ha
“aiicOepr” mopbukara.

(6) “AiicOepr” nopbpuKuTe He ce 0003HAYABAT I10 crelraieH HauuH B Cuctemara.
(7) TTo Bpeme Ha ayKIMOHH, “alicOepr” MOPHUYKHUTE yIaCTBAT C IIBJIHHUS CH 00EM.

(8) 3a “aiicOepr” mMoOpPHUYKHUTE HE MOTAT []a CE ONPEICIAT JOMBIHUTEIHN YCIOBHS 32 M3IIBIHCHHE U
OTpaHHYEHUS 32 ThPI'yBaHE.

Pazgea Tpern
HNPUOPUTETU HA TIOPBYKUTE

Ya. 12. (1) IIpu BbBexknane Ha mopbyka B CucTeMara, Ha Hes CIY)KeOHO ce TPUCBOSIBA TIPUOPUTET
u yHuKaneH HoMep. [Ipuoputerure Ha BbBeIeHUTE OPBbUKK Ha bopcara ca kakTo ciezsa:

1. mbpBU NPHOPUTET - 1IEHA;

2. BTOpH MPHOPHUTET - BpeMe Ha BbBEXK/IaHEe, TIPU €THAKBU IIEHH Ha ChOTBETHUTE TIOPHYKH.

(2) IpuoputeTsT “NieHa” 03HAYaBA MPEAUMCTBO Ha!

1. mopbUKUTE 3a MOKYNKA, ChIbPKAIIU IO-BHCOKA I[EHA CIPSAMO TE3HM C IO-HUCKA, CHOTBETHO
HNOPBYKHTE 32 MPOJAK0a, ChABPIKAIIH MO-HICKA IIEHAa CIPSMO TE€3H C IM0-BUCOKA;

2. TIa3apHUTE MOPBYKH MPEJT TUMUTHPAHUTE.

(3) [IpropuTeThT “BpeMe Ha BBbBEKIaHE” O3HAYaBa MPEIUMCTBO Ha MMO-PAHO BHBEJACHHUTE MMOPBHYUKH,
adKO T€ UMaT €AHAKBU LICHU.

(4) 3a mazapHUTE MOPHYKH BaXKU CTMHCTBEHO MIPHOPUTETHT “BpeMe Ha BbBEkKIaHE .
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(5) Ipu npomsiHa Ha MapaMeTPUTE Ha ChIECTBYBAIIA MTOPBHUKA OT CTpaHa Ha OOPCOBHS MOCPEIHUK B
Cucremara ce akTyaJM3udpa U BpEMETO M Ha BbBEXKJaHE, aKO HOBUTE MapaMeTpy Ha MOpbyYKaTa
BJIMSISIT 110 HETaTUBEH HAUMH HA U3I'BJIHEHUETO U MPUOPUTETUTE Ha OCTAHAIUTE aKTUBHU MOPHUKH.

(6) IMopwuka ce uztpuBa oT Cucremara Clie:

1. OtmsHaTa ¥ OT cTpaHa Ha OOPCOBHSI MOCPEAHUK; UITH

2. Cny:keOHaTa i oTMsHA OT cTpaHa Ha CucTteMara BCIIEJCTBHE HAa M3THUYAHETO HAa BATUAHOCTTA H;
W

3. CnyxxeOnata i oTrmsiHa oT bopcaTta BcieacTBHE Ha M3PUYHO MHCMEHO HMCKaHE OT CTpaHa Ha
OOpCOBUS WICH, KOUTO 5 € BbBEI; WU

4. ITpaHOTO ¥ M3MBJIHEHHE BCIIEICTBHE HA CKIIFOUYBAHE HA C/IETIKA C Hesl.

(7) HoBoBbBeieHUAT BBPXOB 00eM Ha aiicOepr-mopbuyka MMa ChINUsS MPHOPUTET “LieHa”, KAaKTO
IIPEIXOHUS BHPXOB 00EM.

Pasznen YerBbpTH
ITAPAMETPHU HA TIOPBYKHUTE

Y. 13. (1) Besika 6opcoBa mopbuka ChAbpkKa 3aIbIKUTEIHO:

. YHUKaJIeH HOMep, pHUcBosiBaH oT Cricremara;

. TOYHO BpeMe Ha BbBEX/IaHE;

. OOpCoB KOl Ha eMUCHATa OT (PMHAHCOBH WHCTPYMEHTH;

. WACHTU(UKALMS KYyBa/IpOAaBa;

. OCHOBEH BHJ] Ha TIOPBYKATa;

. IEHOBHU YCIJIOBUS;

o011 06eM Ha mopbyuKaTa, a B cliydauTe Ha “aiicOepr’” mopbukHu — U BBPXOB 00eM;
. CTOII 1IeHa, B CJIy4auTe Ha CTON-TIOPbUYKU

. nAeHTUQHUKAIUSA Ha OOpCOBUS UieH U OOPCOBHS MOCPETHUK, KONTO 5 € BbBEIL;
10. ycnoBus 3a U3BIHEHUE;

11. ycnoBus 3a BaTUAHOCT;

12. upentudukanys Ha pa3aTa Ha ThProBCcKaTa Cecus, 3a KOATO ca MpeIHa3HAuYeHH;
13. oTOens3BaHe Aamy MOpHYKATA € 32 COOCTBEHA MITH 32 UYXK/Ia CMETKA.

©CONDUTAWN

(2) B Cucremara Moxe Ja He ca BUJMMH BCHYKH OT MapaMeTpUTe 1o aj. 1.

(3) o BpeMe Ha MHTEPBAIUTE MPEIU U CIEI Kpas Ha ThProBcKara Cechsi, B KOMTO € TOMyCTHMO
BBBE)KJAHETO HAa IMOPBYKH, OOpCOBHTE MOCPEAHMLM pasmojaraT ¢ MH(opMaius €IMHCTBEHO 3a
BBBEJCHUTE OT TAX INOPBYKH.

Y. 14. (1) 3a ¢uHAHCOBHM HWHCTPYMEHTH, JONMyCHATH 10 TbProBuss Ha bopcara, CBBETHT
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YCTaHOBABA CTAHAAPTHUTC MMA3apHU MapTUAW 3a BCCKHW BHUJA HMHCTPYMCHTU IMOOTACIIHO. BopcaTa
I/IH(i)OpMI/Ipa Y4aCTHHULUTC B 6op00BaTa TbProBH:A 3a BCiAKaA IIPOMAHA B TAX, KATO 00sBsBa Jgararta, OT
KOATO HOBUTC MMAPTHUAN LIC CC CHUTAT 34 MUHHUMAJIHU CAUHHUIN ITPpU 60pCOBI/IT€ IIOPBYKH.

(2) 3a ¢puHAHCOBM MHCTPYMEHTH, pETMCTPUPAHH Ha masap ,,BSE International” munumamHust ooem
Ha MOpBHYKATA 32 BCEKM MHCTPYMEHT C€ YCTAaHOBSIBA MOOTACIHO MPH perucrpanusta uM. bopcara
UHPOPMHpA YIaCTHHUIIMTE B OOpCOBATa THPrOBUS 3a BCSIKA MPOMSIHA, KATO O0SBSBA J1aTaTa, OT KOSITO
HOBUTEC MUHUMAJTHH CTOMHOCTH BJIM3AT B CHJIA.

(3) [Io Bpeme Ha HempeKkbCHAaTaTa THPrOBHS C€ JONMYCKa BBHBEKIAHETO CaMO HA IMOPBYKH ChC
CTaHJIAPTHU MapTUIH.

(4) B aykipoHHTEe y4acTBaT MOPHUKHU C BCIKAKBH OOEMH.

(5) JlumuTHpaHu TMOPHYKH C HECTAHAAPTHH MAPTUAH, MOJYYEHH OT UJICHOBETE OT pa3InIHU

KJIIMEHTH, MOTaT J1a ObJaT KOMOMHHUPAHU B CTaHJIAPTHU CaMO MpHU yciaoBusita Ha wi. 37 ot Hapenba
Ne 38.

Y. 15. (1) [TopbukuTe ¥ KOTHPOBKHUTE 3a MOKYIKA U MPOAakOa ce BbBEKIAT ¢ MUHUMAJIHA CThITKA
Ha KOTHpPAHE C TOYHOCT OT TPU 3HAKa CJIeJl JECEeTHYHATa 3aleras, OCBEH B CIy4auTe, B KOUTO B
[IpaBuiiHMKa WM B HOPMATHUBEH aKT CE€ MPEABMKIA APYro, KAKTO M KOraTo €MHUCHSTA CE€ KOTHPA C
Jpyra TOYHOCT Ha pedepeHTHHS ma3ap.

(2) L[eHaTa Ha TIOPBYKUTEC 34 IIOKYIIKA H npoz[a>K6a Ha JIMXBOHOCHH O6J'II/IF8.I_II/II/I HC BKJIFOYBa
HaTpymmaHara JIuXBa OT JaTaTa Ha MOCJIICAHOTO JIMXBCHO INIAIIAHC 10 MOMCHTA Ha BBBCKIAHC HaA
Mnopb4Karta. HpI/I O6J'II/IFaI_[I/II/I C HYJICB KYIIOH I[CHATa Ha IOPBYUYKUTEC 3a IMOKYIIKa U npona>K6a
BKJIFOYBAT NPONOPHOHUOHAIHA YAaCT OT AMCKOHTA, CHITIACHO MMPUIIOKNMAaTa KOHBCHIIUA.

(3) Llenara Ha mOpPBUKKTE MO al.2 C€ BBBEXJAa KaTO MPOIEHT OT HOMHWHAIA Ha €JIHA Ia3apHa
napTuja.

Pa3gen Iletn
KOTUPOBKU HA MAPKET-MEUKBPU

Ya. 16. (1) Cucremara ormycka ¥ BbBEKIaHE Ha KOTUPOBKH OT OOPCOBH WIEHOBE, pETUCTPUPAHU
KaTo MapKeT-MeiKbpHu 1o peaa Ha [IpaBunaTa 3a 4IeHCTBO.

(2) KotupoBkarta mpeacTapisiBa eIHOBPEMEHHO BbBek1aHe B CucTeMaTa Ha TMMUTHPaHA MOPhUKa
3a MOKYIMKa ¥ JUMUTHPaHA IOPBYKA 3a MPoIaxoa.

(3) KotupoBkaTa € ¢ BaJIMTHOCT CaMo 3a JICHS.
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(4) Becexn MapkeT-MeHKbp MOXKeE J1a BbBEXK/IAa CAMO €/IHA KOTHPOBKA 3a JaJIcHa EMHCHS, 110 KOSITO Ce
ABSIBA MAPKET-MEUKBD.

I'naBa Tpera
BOPCOBMU CAEJIKH

Paznen IInpBu
CK/IIOUBAHE HA CIAEJIKU B PE3YJITAT HA AYKIIMOHHA

Ya. 17. (1) Beeku eanH ayKIMOH NPOTHYA HAl-MAJIKOTO TIPE3 CICTHUTE €Ty B IIOCOUCHHUS P/
1. ®a3a Ha BbBEX/1aHE HA IOPBUYKU
2. ®aza Ha onpeAeisiHE Ha IIeHATa

(2) o Bpeme Ha (pazaTa Ha BHBEKIAAHE HA MOPHUYKU OOPCOBUTE MOCPEIHHMIIM MOTAT Jia BHBEIKIAT
HOBU IIOPBYKH, a CHIIIO TAKA 1a IPOMEHAT U OTMEHAT ChIIECTBYBALIH.

(3) IIo BpEMC Ha (1)3.38.Ta Ha BBBCKIAAHC HA MOPBYKHU, aKO Ca HAJIMIC HACPCIIHO U3IIBJIIHUMHU TAKUBA,
B Cucremara ce BU3yalin3npa C€IUHCTBCHO I/IH(l)OpMaIII/ISI 3a MHIAMKAaTUBHAaTa I€CHA Ha ayKIMWOHA,
I/IHq)OpMaI_II/ISI JaJId U3JIMITBKBT HA H3NBIHUMUTE TIOPBUKU € OT CTpaHa HA THPCCHCTO HWJIM Ha
npeajiaraHe€To, KakKTo U HEroBUsAT obeM.

(4) UnnukaTuBHATA IIeHA HA ayKIIMOHA € I[CHATa, KOATO OW OWia MOCTUTHATA, aKo Ce MPHCTBIIN
He3a0aBHO KbM U3IIBJIHEHHE Ha MOPBUKUTE.

(5) Ako He ca HaJMIle HACPENIHO H3MBIHMUMHU TOpbukd, To B CHcTemara ce BH3yalH3upa
€AMHCTBEHO MH(opMalus 3a Hal-7o0puTe LeHH “KymyBa” W “mpojaBa’, KaKTO M 3a CyMapHHTE
00eMH Ha MOPBUYKUTE IPU TE3H LIEHHU.

Y. 18. ®azara Ha BbBeXJAaHE HA MOPHUKU MMa MPOABIDKUTENHOCT, onpeneneHa oT ChBeTa, KaTo
cJe M3THYaHeTO U ce mpekpaTsBa or Cucremara Ha CIydaeH NMPHUHIIUI B PAMKUTE Ha WHTEPBaJ,
ch1I0 onpeneneH ot ChBeTa.

Ya. 19. (1) Crnen npukimouBane Ha (aszata Ha BBBOKAAHE HA MOPBYKH cTaptupa (azata Ha
OIpe/eIIHE Ha LIeHaTa.

(2) LienaTta Ha aykuuoHa € Ta3W IICHA Ha JIMMHUTHpaHa MOPBYKA, MPU KOSATO € HAJMIIE HA-roJsiM
U3IBJIHUM 00€M, PECHEKTUBHO Hail-MaldbK M3JUIIBK, B 3aBUCUMOCT OT AKTHUBHHUTE IOPBUKU B

Cucremara B Kpas ¢a3aTa Ha BbBEX/IaHE HAa IOPBUKHU.

(3) Axo ca HanuIe ABE WM TOBEYE JTUMUTHPAHU LIEHH, IPU KOUTO U3IMBIHUMUIT 00EM € €HAKbB,
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IIPU OIPEJENISIHE Ha IIeHaTa Ha ayKIIMOHA Ba)kaT CJIEIHUTE MpaBuia:

1. [lenara Ha ayKIMOHA € paBHA Ha Hal-go0paTa 1eHa "KymyBa', ako W3JIMIIBKBT € OT CTpaHaTa Ha
IIpeIaraHeTo;

2. llenara Ha ayKI[moHa € paBHa Ha Hal-mo0paTa 1eHa "mpojasa’, ako U3JUIIBKBT € OT CTpaHaTa Ha
TBPCEHETO.

(4) Axo e HayMIe M3IHUIIBK OT CTPaHa Ha MPEUIaraHeTo 3a €IHA YacT OT ICHUTE Ha JIMMUTUPAHUTE
HOPBUYKU U M3JIMUIBK OT CTPaHa Ha THPCEHETO 3a Jpyra 4acT WM aKo HE € HaJMIe M3JIMLIBK 3a
BCUYKU IIEHU HA TUMUTUPAHU IOPBUYKHU, TO:

1. Axo pedepeHTHaTa 1IeHa € MO-TOJIIMa WIIM PaBHA Ha Hail-BUCOKaTa JMMUTUPAHA II€Ha, IPU KOSTO
€ HaJMIle U3JMUIIBK OT CTpaHa Ha ThPCEHETO, lIeHaTa Ha ayKLMOHAa € paBHAa Ha Ta3W JIMMUTUpPaHA
LICHA;

2. Axo pedepeHTHaTa [IeHa € TT0-MaJlka WM paBHA HAa Hall-HUCKATa JIMMUTHpPAHA IIeHa, IPU KOSTO €
HAJIMIE U3JUIIBK OT CTpaHa Ha IpeJUlaraHeTo, [IeHaTa Ha ayKIMOHA € paBHA Ha Ta3W JUMHUTUpPAHA
LICHA;

3. Ako pedepeHTHaTa IIeHa € B JUara3oHa MeXay JIBeTe Hai-100pH LieHH ,,KynyBa” U ,,JipojaBa’,
[ICHAaTa Ha ayKIIMOHA € paBHA Ha pepepeHTHaTa LIeHa.

(5) Ako B kpas Ha (pa3aTa Ha BHBEX/IaHE HA MOPHUKH Ca HAJTHUIIE SAMHCTBEHO HACPEIIHO U3ITBIHUMHU
nazapHH MOPBHYKH, [IeHaTa Ha ayKIIMOHA € paBHa Ha pedepeHTHaTa 1IeHa

(6) Axo B Kpas Ha (I)a3aTa Ha BBBCIKAAHC Ha NOPBHYKU HC Ca HAJIMIC U3IIBJIHUMH TAKHUBA, Cucremara
HE OIIpCaciid ICHA Ha ayKIIMOHA U NIPHUCTHhIIBA KbM CJIC/IBallaTa (1)3321 Ha ceCHuAaTa.

Y. 20. Ako B pe3ynTar Ha ayKIMoHa ObJe ompejeneHa ieHa, To Cucremara NMpUCTBHIIBA KbM
U3MBIHEHUE Ha HACPEIIHO M3MBJIHUMUTE MOPBHYKHU MO Ta3W 1I€HA, KaTO Ha BCSKa OT CTPAHHUTE IO
C/ICTIKUTE C€ M3Tpalla MOTBbPKICHUE 3a CKIFOYBAHETO

Ya. 21. (1) Crmen npukimoyBaHe Ha (asara Ha ONpeIe/isHE Ha [eHaTa, BCHYKH IMA3apHU H
JTUMUTHPAHU TOPBHYKH, KOUTO HE ca OWIM W3NBIHEHH WIM ca OWIM €AMHCTBEHO YacTUYHO
HU3IIBJIHCHU, CE€ MPEXBHPJIAT KBM ClICABallaTa BB3MOXKHA (1)333 Ha THProBus, Karo C€ OT4dE€TaT
ChOTBETHUTE UM OTPaHUYCHHUS.

(2) Axo He e popmupaHa 1IeHA OT ayKIIMOHA, BhBEICHHUTE Mpe3 (a3aTa Ha BHBEXKIAHE MOPBYKHA OT
TUNa "Mma3apHa KbM JUMUTHpaHA" ce u3TpuBar ciyxeOHo ot Cucremara.

(3) Axo e ¢popmupaHa 1leHa HA ayKIIMOHA, YACTUYHO U3IIBIHEHUTE W HEHM3IIBIHCHUTE MOPHUKU OT
TAN '"MazapHa KbM JIUMHUTUpaHa" ce BbBekIaT B Cucremara KaTo JUMHUTHUPAHU MOPBUKHU C IIEHA,
paBHa Ha IIeHaTa Ha ayKIMoHa. ""AKcOepr" MopbhUKUTE ce MPEXBHPIAT KbM (Dazara Ha HENMpeKbCHATA
THPrOBUS CbC CHOTBETHUTE UM OCTABAIllld BHPXOBU 00EMHU.
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(4) lopwukuTe THN ,,BHBEIU MM OTMEHH  CE U3TPUBAT NPU CTApTUpPAHE HAa ayKIIMOH. BbBexnaHuTe
10 BpeM€e Ha ayKLINOH NOPBYKHU THUII ,,BbBEIN WM OTMEHH €€ OTXBBPIAT 0T Cucremara.

Yoa. 22. (1) Llenata, mocTUrHaTa Ha 3aKpHUBAIIWs AyKIMOH, CIYXKH 3a I[CHA Ha 3aTBapsHE 3a
CbOTBETHATA CECUS.

(2) Axo Ha 3akpuBamlMsl ayKIIMOH HE € TOCTUIHATa IEHA, [IeHaTa Ha 3aTBapsHE 3a ChOTBETHATa
cecus 3a AaJieHus (PMHAHCOB MHCTPYMEHTH € paBHA Ha ped)epeHTHATa LIeHa.

(3) Axo ¢ AaJCHUd HHCTPYMCHT Ha CBOTBCTHATA CCCUS HAMaA CKIOYCHHU CACIIKH, HCHATA Ha
3aTBapsAHC € paBHA HA LICHATA HA 3aTBAPAHC OT MMpeaxoaHara CECusl.

Paznen Bropu
CKUIIOYBAHE HA CAEJIKH 10O BPEME HA HEITPEKBbCHATA THPI'OBUSA

Yu1. 23. Cniex npuKIIIOYBaHE HA OTKPUBALIMUSA AYKLMOH MM HA MEXIWHHUS ayKIMOH CE MPHUCTHIIBA
KbM (pazaTa Ha HENpPEeKbCHATa ThPrOBUSL.

Yu. 24. [lo oTHOUIEHME HaA MOPBUYKUTE, IO BpPEME Ha HeMpeKbcHara Tbprous Cucremara
BU3yalIU3upa UH(OpMAIHsI €TUHCTBEHO 3a 00EMHUTE UM 3a BCSKA JMMUTHpPAHA IIeHa ¢ HaTPYyTBaHEe U
3a Oposi MOPBUKH 32 BCSIKA JIMMUTHpaHA LI€Ha.

Yu. 25. (1) ITo Bpeme Ha HempeKbCHATaTa THPTOBHUS BCSKa HOBOMOCTBITMIA MOpbhyka B Crucremara
He3a0aBHO ce€ MPOBEpsBa 33 M3MBIHEHHE CpPEIly Be4Ye aKTUBHUTE HACPEIIHU MOPBUKH CHOOPA3HO
MIPUCBOEHUTE UM ITPUOPUTETH.

(2) OcBen cropesr MPHUCBOCHUTE MPHOPUTETH, OMPEACISIHETO Ha IIEHATa cJeiKa 10 BpeMe Ha
HENPEKbCHATA THPIOBUS C€ U3BBPILBA CHIJIACHO CIIEIHUTE MPaBUIA:

1. Ako KbM MOMEHTa Ha BbBEXJaHE Ha Ia3zapHa MOpPbYKAa ca aKTUBHU CAMO HACpEIIHM Ia3apHU
HOPBYKH, TO TS CE€ U3IIBJIHABA Ha pedepeHTHaTA 1IeHa;

2. Axo KbM MOMEHTA Ha BBBEX/IaHEe HA Ma3apHa MOpbhYKa, MOPHUKA THI "Ma3apHa KbM JIMMUTHpaHA"
WM JMMUTHPAaHa MOpPhYKA Ca AKTHUBHU CaMO HACPEIIHHM JIMMUTHPAHU MOPBUKH, TO II€HaTa Ha
CKJIFOUEHATA CJIeJIKa € paBHA Ha Hal-BUCOKATa IieHa "KynyBa" B ClIydauTe Ha BbBEXK/IaHA MOPbHUYKaA 32
nponaxxda, ChOTBETHO HaW-HUCKaTa IleHa '"mpojaBa" B CiaydaWTe Ha BBBEXKJIAaHE Ha MOpPHUKA 3a
MOKYTIKA.

3. AKO KbM MOMEHTA Ha BBBEXKJAHE Ha MOPHUYKA OT TUN '"ma3zapHa KbM JHMUTHpaHA" ca aKTHBHH
caMo Ma3apHU MOPHUKHU WJIM Ma3apHU U JUMUTHUPAHU MOPBUKH, WM B CUcCTeMaTa HsIMa aKTUBHU
HaCpEIHU MOPBYKH, MOphUKATa TUI ""a3apHa KbM JJUMUTUpaHA' ce oTXBBpJisd 0T Cucremara;

4. Axo KbM MOMEHTa Ha BBBEXKJAHE Ha Ma3apHa MOpPBHYKA Ca aKTUBHH Ma3apHU U JIMMUTUPAHU
HACpeIlH! IOpPBYKH, TO TS C€ YJIOBJIETBOpPSBA CpEUly Na3apHUTE MOPBYKUA MO HPUOPUTET
IIeHa/BpeMe, Ha pedepeHTHaTa WM Ha Hall-BUCOKA JIMMUTHpAHA 1I€Ha, KOraTo ca HAJIWIE aKTHBHU
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na3apHu NOPBYKHU "KymyBa" W CHOTBETHO Ha pedepeHTHATa WIM HA Hali-HUCKA JIMMUTHpaHA LieHa,
KOraTo ca HaJlMile aKTUBHU Ia3apHU MOPBYKHU "mipoiasa’.

5. AKO KbM MOMEHTA Ha BBBEXJAHE Ha JMMHUTHpaHa MOpPBYKA CA AKTUBHU HACPELHU Ia3apHU
MOPBYKH, TO T C€ YJOBJIETBOPSIBA CpEIly MMa3apHUTE MOPBHUKH Ha pedepeHTHaTa LieHa, a ako TOBa
HapylllaBa IPUOPUTETUTE HA U3IIBJIIHEHUE - HA [IeHaTa Ha caMaTa JMMHUTHpPaHa MOPbUKa.

6. AKO KbM MOMEHTA Ha BBBEXKJaHE Ha JTUMHUTHpaHA MOPbYKA ca aKTUBHU HACPEIIHU Ma3apHU U
JUMUTHPAHU TOPBYKH, TO T CE€ YAOBJIETBOpSBA CpEIly IA3apHUTE MOPBUKU IO MPHUOPUTET
1eHa/BpeMe, Ha pedepeHTHaTa IIeHa, a ako TOBa HapyllaBa MPUOPUTETUTE HA HM3MBIHEHUE - HA
[leHaTa Ha Hail-BUCOKaTa IleHa "KymyBa', B cllydauTe Ha BBBEXKJaHAa MOpBUYKA 3a Mpoaaxoa,
CHOTBETHO Ha Hali-HHCKaTa lIeHa "MpojiaBa’ B ClyyauTe Ha BbBEXKIAHE HA MOPHUKA 32 MOKYIIKA.

(3) OcBen B ciay4auTe 1o all. 2, T. 3, aKTUBHUTE Ta3apHU TOPBYKU CE U3ITBIHIBAT HE3a0aBHO CpPEILy
clie/iBallaTa BbBeJICHa HaCpelIHa opbuka. B To3u ciydaii B cuia ca clieIHUTE IPUHIINIIH:

1. ITazapHuTe MOpBHUKH MOTydaBaT pedepeHTHaTa 1eHa kaTo "BupTyanHa’ nena. Ha tasu 6a3a e ce
U3IBJIHABAT HA pe)epeHTHATA [IeHa, aKO TOBA HE HapyIllaBa IPUOPUTETHTE HA U3ITbIHCHHUE.

2. Ax0 TOpBUKUTE HE MOrar Ja ObJaT M3IIBJIHEHH 10 pedepeHTHATa IeHa, T€ Ce M3ITBIHSBAT 10
NPUOPUTETUTE HA M3ITBIHEHUE Ha II€HA, NT0-BUCOKA OT HEs, B CIIy4auTe Ha HEM3IBIHEHH Ia3apHU
MOPBUYKHU 32 MOKYIKAa U WM MO-HUCKA OT Hesl MPU HEM3MbJIHEHU Ma3apHU MOPBUKHU 3a Mpojaxkoa.
[lenata Ha W3MBIHEHWE € paBHA WJIM Ha I[eHATa HAa BeYe AaKTHBHA JIMMUTHpaHa MOpPHUKA B
Cucremara UM Ha IleHaTa Ha HOBOBBbBeleHaTa B CrucTemara JIMMUTHpaHa NOPbUYKa B 3aBUCUMOCT OT
NPUCBOCHUTE MPHOPUTETH 32 U3ITBIIHEHHE.

(4) Axo KbM MOMEHTa Ha BBBEXKJAaHE Ha MOpPHUYKA HE ¢ HajMie akThBHA B CHcTeMaTa HacpellHa
MIOPBYKA, LIEHA HE CE€ ONPEEisd U 10 CKIIIOUBAHE HA CIIEIKA HE C€ JOCTHra.

(5) YacTn4HO H3MBIHEHHTE MOPBYKM OT THNA “Ta3apHa KbM JIMMHTHpaHa” ce BBBEXKIAT B
Cucremara KaTo JIMMUTHUPaHU MOPBUKH C II€HA, paBHA Ha I|eHaTa Ha CKJIIOYEHAaTa C TAX CAENKa U
o0eM, paBeH Ha OCTaThbUHUS UM 00€M cJie]l CKIIIOUBAHETO Ha C/IEJKaTa.

(6) Axo CJICA BBBCKIAAHCTO Ha JIMMUTHPAHA TOPBYKA CC OKaXXC, UC B Cucremara Haﬁ-z(06paTa HCHa
KyIlyBa € IIO-HHUCKa OT Ha171-1106paTa LCHaA IpoJgaBa, H€HAa HE CC OMMPEACIIA U 10 CKIIFOUYBAHC HA CACIIKA
HC CC JOoCTHUra.

(7) HezabaBHo CJIC CKIIFOYBAHC Ha CHACJIKA B PE3YJITAT HAa HACPCIIHO U3IIBJIHUMU NTOPBHYKHU, HA BCAKA
OT CTPAHUTE IO CACIIKUTE CC€ U3IIpalla MOTBBPKACHUC 3a CKIITFOYBAHETO.

Paznen Tpern .
OCOBEHU NU3NCKBAHUA KbM JEMHOCTTA HA MAPKET-MEUKBPUTE

Y. 26. (1) Mapker-MelKbpUTE Ca JTBKHH Ja OJIbPKAT KOTUPOBKH nipe3 90 (1eBeTneceT) Ha CTO
OT BPEMETO OT:
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1. mayamoro Ha OTKpHUBallMg ayKIIMOH A0 Kpasd Ha 3aKpUBaIlllUA ayKIIUOH,
2. 10 BpPEMC Ha IPCKbCBAHHUATA 3a HECTAOMITHOCT.

(2) Axo cbOTBETHHAT (PMHAHCOB UHCTPYMEHT C€ ThPryBa CaMO MOCPEACTBOM ayKIIMOHHU, MapKeT-
MEUKBPUTE Ca JUIBKHU J1a MOJIbPKAT KOTUPOBKH IO BPEME HA TE€3U ayKIIMOHU, BKIIOUUTETHO H IO
BpeMe Ha MPEKbCBAHUITA 32 HECTAOMIIHOCT.

Y. 27. (1) Mapker-MeiiKbpuTe ydacTBAaT B ayKIIMOHUTE, BKJIIOYMTEIHO M MPH MPEKbCBAHHS 3a
HECTaOMJIHOCT, KaTO BHBEXKJIAT KOTUPOBKH B paMkuTe Ha 90 (IeBeTneceT) CeKyHIM OT 3all0YBAHETO
Ha ¢a3aTa 3a BbBEXKJIaHE Ha MOPHYKHU.

(2) B cnyuante mo an. 1, MapkeT-MeWKbpHUTE MOAIbPKAT KOTHpPOBKATa Mpe3 Isiara ¢asza Ha
ompenesiHe Ha I[eHaTa, KaTo MOrar Ja MPOMEHAT KaKTO IeHUTe “KymyBa’ W “mpojaBa’, Taka U
HEWHUA 00eM.

Y. 28. (1) MapkeT-MelikbprTe UMAT MPABO Ja aKTyalH3HpaT LeHaTa 1 00eMa Ha KOTUPOBKUTE CU
BbB BCEKHM €JIMH MOMEHT Ha TbpProBCKaTa CECHsl, KaKTO M BbB BPEMEBHUTE HHTEPBAJIU MpPEaAU
HA4aJIOTO ¥ U clell HEMHMS Kpaid, Ipe3 KOUTO CE JOIYCKa BbBEXK/IaHE Ha IIOPBUKH.

(2) MapkeT-mMeiikbpuTe ca ATBXKHHU Ja BbBEIAT HOBAa KOTHPOBKA B PaMKHTE Ha 5 (TI€T) MUHYTH OT
OTTEIVIIHETO Ha MPEIX0/IHATa, PECIIEKTUBHO OT ISUIOCTHOTO U M3IIbJIIHEHUE.

(3) MapkeT-MelKbpUTE HA EMUCHU aKIUK, KOUTO HE OTrOBApAT HAa KpUTEpHHTE 1O 4wi. 39, a. 2 oT
Yacr I, ca mrexkHM 1a BbBEaT HOBa KOTUPOBKA B paMkuTe Ha 10 (1eceT) MUHYTH OT OTTETJITHETO
Ha MMPeIX0HATa, PECTIEKTUBHO OT ISUIOCTHOTO ¥ M3IThJIHEHHUE.”

Yur. 29. (1) Becekn 6OpcoB uiieH MMa MPaBO J1a BHBEXIa €ICKTPOHHU 3asBKU 0 BCHUKH MapKeT-
MEUKbpPU, KOUTO Ca PETUCTPUPAHU KAaTO TAKUBA 32 JaJieHa €eMHUCHS, C HICKaHUS 32 KOTUPOBKHU.

(2) B nckanusTa ce mocouBa JAaJI1 CbOTBCTHUAT YJICH KEJIAC 1a 3aKYyIIU UJIK Oa IMpoaac (I)I/IHaHCOBI/I
HHCTPYMCHTH OT CbOTBECTHATA EMHUCHS, KAKTO U B KaKbB ooeM.

(3) Uudopmarus 3a M3MPaTEHOTO UCKaHE ce M3Mpala nocpeactsom Cucremara 10 BCHUKHA OOPCOBU
TIOCPETHUIN O€3 J1a ce OTOBECTSABAT KOHKPETHH MapaMeTpH.

(4) Camo MapkeT-MEHKBPHT Ha CHOTBETHATA €MHCHS MMa HH(OPMAIUs OTHOCHO OOpPCOBHS YJICH,
M3MPATUIT UCKAHETO 32 KOTUPOBKA.

(5) Bcekn MapkeT-MEHKBp € JTHKEH Ja OTTOBOPH Ha MCKAHETO B paMKHUTE Ha 2 (JBE) MUHYTH, KaTO
BBBEJIE KOTUPOBKA, ChIVIACHO M3MCKBaHMATA HA Wwi. 30 1 31, HE3aBUCUMO Jajiu UMa 3abJKEHUE 1A
MOAIbPKa KOTUPOBKA KbM MOMEHTA Ha BHBEKJAHETO Ha UCKAHETO.




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 23.08.2017
Crtp. 14 ot 36

(6) MapkeT-MeiKbpbT MOmAbpKa akTHBHa B CHcTeMaTa BbBEJCHATa B pE3yjITaT HAa HCKAHETO
KOTHUPOBKA C HEIIPOMEHEHU NTapaMeTpu Hail-mainko 1 (exHa) MUHYTAa.

Y. 30. (1) MakcumanHuAT pa3Mep Ha Clipela Ha KOTHPOBKHTE Ha MapKeT-MEWKbD HE MOXKE Ja
O0bae mo-royisiM OoT 5 % 3a eMHCUM aKUuMU U OOpPCOBO ThPryBaHM HpoaykTH U 1 % 3a emucuu
o0nuranuy.

(2) MakcumanHUAT pa3Mep Ha Cripeia Ha KOTHPOBKUTE Ha MapKeT-MEHKbP HA EMHUCHS aKIHHU, KOSITO
He OTroBaps Ha kpurepuure 1o wi. 39, an. 2 ot Yacr 111, e Mmoxxe na Obae no-rossim ot 15 %.

(3) MakcumamHUST pasMep Ha Clpela Ha KOTHPOBKHUTE Ha MapKeT-MEHKbp Ha (DUHAHCOBU
WHCTpYMEHTH, peructpupanu Ha maszap “BSE International”, ce ompenmens ¢ HapexmaHeTo 3a
perucTpaius Ha BCEKM MHCTPYMEHT MOOTIEIHO.

(4) Cpenbt ce u34mcIsBa MO cieAHaTa popMmyra:
A
Cropen = (E —1)*100 (%),
KBJETO “A” e LleHaTa Ha opbhYKaTa “ripojasa’’, a “B” e neHara Ha noppukara “Kynysa’.

Y. 31. (1) MunumanHaTa CTOHHOCT Ha KOTHPOBKAaTa B MapUYHO H3paKEHHE KbM MOMEHTa Ha
BbBeXAaHeTO i € 2 500 (1Be XWIa1u 1 IETCTOTHH) JIEBa.

(2) 3a emucuM akuuH, KOMTO HE OTroBapsAT Ha kputepuure nmo wi. 41, am. 2 or Yacr IlI,
MUHHMaJIHATa CTOMHOCT Ha KOTUPOBKATa B TAPUYHO M3PaKEHHE KbM MOMEHTA Ha BBBEXKIAHETO U €
500 (meTcToTHH) neBa.

(3) MuHuMaHaTa CTOHHOCT Ha KOTHPOBKATa B MAPUYHO M3paKCHUE 3a (PUHAHCOBU MHCTPYMEHTH,
peructpupanu Ha mazap “BSE International” kbM MomeHTa Ha BbBexaaneTo i € 5 000 (et xusnsan)
€BPO.

Ya. 32. (1) Benubx MeceyHO 10 JeceTO YHCIO Ha TEKYIIMs Mmecen bopcara M3BBpIIBa IMpOBEpKa
JIOKOJIKO TIpe3 MPEAXOJHHUs KaJeHJAapeH Mecell ChOTBETHHUTE MapKeT-MEUKbpU ca H3IbIHSABAIN
3aIbJKEHUETO CH 110 TO3H pa3Jel.

(2) Ako B pesynrar Ha MpoBepkaTa He OBJAT YCTAaHOBEHH HApPYIICHHS Ha W3UCKBAHUATA KbM
JEMHOCTTa Ha ChOTBETHUS MapKeT-MeWKbp, bopcara My Bb3cTaHOBSBA IJIaTEHUTE CyMH 1O ['y1aBa
YersbpTa oT Tapudara 3a rakcute, chOupanu ot bopcata BB Bpb3Ka ¢ JJeMHOCTTa My KaTO MapKeT-
MEUKBp Ha JajieHus (UHAHCOB MHCTPYMEHT.

Pazgen YerBbpTH
CIHEU®UYHU YCJOBUSA 3A TIPOBEXJIAHE HA AYKIIMOHMU 3A ITbPBUYHO
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IIYBJINYHO NPEJNJIAT'AHE

Ya. 33. (1) [TepBruHO my0auyHO npejyiaraie Ha bopcarta ce U3BBpILBA MOCPESICTBOM JOMYCKaHE Ha
eMHCHATA, KOATO Ce€ Mpejajara 3a 3allCcBaHe OT YIBIHOMOLIEH OT €MHUTEeHTa OOpCOB WieH Ha
CermeHTa 3a MbPBUYHO MMYOJIUYHO MpEJIaraHe.

(2) II'spBuuHO MyOIMYHO Tpeuiarane Ha bopcara ce OCHLIECTBSBA MOCPEACTBOM OPraHH3HPAHETO
Ha eJJH ayKIuoH 1o Pasnen [IppBu cbe criegHUTE 0OCOOCHOCTH:

1. bopcoBute nocpeauuuu nonay4yasar uHdopmanus ot Cuctemara eIMHCTBEHO 3a BBBEIECHUTE OT
TAX IIOPBUKH,

2. [lopbukata 3a mpogaxxO6a ce BbBeXaa Cly)keOHO OoT bopcara BB3 OCHOBa Ha IOJAJCHOTO
3asBJICHHE 3a JOIyCKaHe Ha emucusaTa 10 CerMeHTa 3a IbPBUYHO IIyOJIUYHO [IpeIaraHe;

3. EMUTEHTBPT WIM YIBJIHOMOLIEH WHBECTUIMOHEH IIOCPEIHUK MOraT Jia ONpeaessaT IEHOBU
JIMana3oH, B PAMKUTE Ha KOMTO I1e Ob/ie OnpesieeHa [eHaTa Ha ayKIMOHa,;

(3) OmpenensHeTo Ha IICHOBM JMAana3oH, B PAMKHUTE Ha KOWTO Iie Obje ONMpe/eiicHa IeHATa Ha
ayKIMOHA, U3KIII0YBA BHBEXKIAHETO HA MMOPBUKH C IIEHU U3BBH HETO.

(4) Cnen mpukimouBaHe Ha (asara Ha BBHBEXKJAAHE Ha TMOPHYKH CE MPHUCTHIIBA KbM (azara 3a
omnpeJiessiHE Ha [IeHaTa Ha ayKIIMOHA.

(5) Crnen onpenensHe Ha IleHATa Ha ayKIIMOHA, ThPTOBHATA ChC CHOTBETHATA EMHCHS C€ CIHpPA 0
MOMEHTA Ha JIOMYCKAaHETO U J0 HAKOW OT OCTaHAJIUTE Ta3apu, opranu3upanu ot bopcara

Yu1. 34. BpemeTrpaeHeTo Ha ayKI[MOHA 3a IbPBUYHO MyOJIMYHO MpeajaraHe U BpeMeBUT rpaduk 3a
IIPOBEXAAHETO MY CE OIIPENENT ¢ pemeHue Ha ChBera.

Y. 35. 3a cnenkure ¢ pUHAHCOBU MHCTPYMEHTH, JonycHaTH 10 CerMeHTa 3a MbpBUYHO MYOIUIHO
npeasiarane pasnopenoute Ha ['maBa YUeTBbpTa He ce mpuiiarart.

Y. 36. Emucunte ¢uHAHCOBM HHCTPYMEHTH, KOUTO ca OWJIM MOETH OT OOpCOBH UJIEHOBE, C€
npejiarat 3a npojaxkda ciei JOMYyCKaHeTO MM JI0 ThProBUs Ha HSIKOW OT OCTaHAJIMTE Ma3apH,
opranusupanu ot bopcara.

Pasznea I[lern
TIIPABUJIA 3A THPT'OBUS HA TITIPABA

Ya.37. (1) B cpoka 3a ThproBus Ha mpaBaTa OT YBEIWYCHUATA HA KalHWTala Ha ITyOIMYHUTE
JIpy>KecTBa ce mpuarar pasnopenodurte Ha Pasaen [Ispeu u Bropu.

(2) 3a mepuozga ot mocieqHaTa aTa 3a THPrOBHS 10 JaraTa Ha MPOBEXKJIAHE HAa ayKIIMOHA MO YIl.
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1126, an. 7 ot 3IIILK, TsproBusra Ha npaBara Ha bopcata ce ciupa.

(3) Ha metus paboTeH AeH cien KpaiHara JaTa 3a NMpexBbpIsHe Ha mpaBata bopcara opranusupa
€HOKpaTHO ayKuuoHa o 4i. 1120, an. 7 ot 3ITTHK.

(4) AyxumoHbT ce ochlliecTBsBa 1Mo pena Ha Pasmen [IbpBu, kKaTo mopbyKa 3a Mpojakda BbBEK/IA
SIIMHCTBEHO OOPCOBHSAT WICH, 00CITYKBAIll YBEITMYCHUETO HA KalUTAaNla.

(5) Mopwukara o an. 4 ¢ masapHa MOpbhYKA 3a IUIOTO KOJIMYECTBO HEYIPAKHEHH IpaBa U Ce
BBBEXK/Ia B paMKuTe Ha | (eJHa) MUHYTa OT Ha4aJIOTO Ha (a3aTa Ha BbBEXKIAHE HA MOPBHYUKH.

(6) Cnen mpuKIIOYBaHE Ha ayKI[MOHA, ThPrOBUATA C EMHUCHSATA IpaBa ce MPEKPaTsBa.

Y. 38. (1) [Ipu ThproBusita ¢ mpaBa OT IbPBOHAYAHOTO YBEIMUCHUE HA KAalUTala Ha JAPYKECTBA
ChC CIIELMAIHA NHBECTUIIMOHHA 11eJ1 ce Ipuiarar pasnopeadute Ha Pasnen [IspBu u Bropu.

(2) BopcoBusT uieH, OOCTyXBalll yBEIMYCHHETO Ha KamHWTala, BBBEXKAa IMa3apHa MOpPhYKa 3a
npojnaxxda Ha IsylaTa eMUCUs TpaBa B paMKuTe Ha | (eIHa) MUHYTa OT HA4ajJoTo Ha (ha3aTa Ha
BBHBEX/IaHE HA MOPHUKH HA OTKPUBAIIHUS ayKIIMOH B ITbPBUS JACH 32 ThPTrOBUSL.

Y. 39. 3a nocnenBamuTe yBeIMUeHUs Ha KamuTajaa Ha APYKECTBA ChC CIEIMAIHA MHBECTUIIMOHHA
e ce npuiara 4i. 37.

Yu1. 40. 3a cienkuTe ¢ mpaBa OT yBEJIMYEHHUATA Ha KalluTalla Ha MyOJUYHU JIpYKECTBa U APYKeCTBa
ChC CllellMalHa MHBECTHIIMOHHA 11€J1, CKJIIoueHH Ha bopcara, pasnopendure Ha ['naBa UerBbpra He
ce mpuiarar.

Paszngen Hlectn
IMPABUJIA 3A TBPTOBUS HA EMUCHUHA OBJINTALIMA U KOMIIEHCATOPHHU
UHCTPYMEHTHN

Ya. 41. (1) 3a TeproBusta Ha JIMXBOHOCHM OOJHMIallMOHHM eMHCHHM Ha bopcata ce mpuiarat
pasnopenoure Ha Paznen [TspBu 1 Bropu cbe crieiHUTE U3KITIOUSHHUS:

1. [lenata Ha MOPBUKHUTE 3a MOKYNKA U Mpojax0a Ha oOJMraluy He BKJIIOYBA HAaTpylaHaTa JUXBa
OT JaTara Ha IOCJIEIHOTO JIMXBEHO IIJalllaHe J0 MOMEHTa Ha BBbBEXKIaHe Ha mopbukara. Ilpu
o0nurauMyM ¢ HyJeB KYyNOH I[leHaTa Ha MOpPBYKUTE 3a IMOKyNKa W IMpojax0da BKIIOYBAT
IIPONOPLMOHAIIHA YaCT OT AMCKOHTA, ChIVIACHO MPUJIOKUMAaTa KOHBEHLIUS.

2. llenara Ha MOpPBYKHTE 3a TMOKYNKAa M Mpoaaxda Ha oOmuramuu ce BbBekAa B Crucremara KaTto
IIPOLIEHT OT HEAMOPTU3UpPaHaTa CTOMHOCT Ha €/1Ha [Ta3apHa MapTHAA.

3. HeamopTusupanara cTOMHOCT Ha €IHAa Ma3apHa NapTHJAa OTpa3siBa E€AMHCTBEHO pEATHO
W3BBPIICHNUTE TJIABHUYHH IIJIAIaHU.

(2) bopcara o0sBsBa Ha exeaHEBHA 0a3a MOCPEACTBOM OdHIlMaTHATA CH yeO-CTpaHHIA PEATHOTO
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CbCTOSAHUEC HA BCCKHM CMUTCHT U U3JaJiICHAaTa OT HETO O6J'II/II‘3,I_[I/IOHHa CMHUCHU.

Y. 42. (1) Bopcara o0sBsBa Ha eXxeIHEBHAa 0a3a MOCPEACTBOM O(dHIIMAIHATA CH yeO-CTpaHHUIa
HATpylaHaTa JIMXBa 3a BCSKA EMHCHS JIMXBOHOCHU OOJMTaIiu, AOMyCHaTa JI0 TBhProBUS, C
U3KIIIOYCHUE HA CIIyYauTe 1o ai. 3.

(2) Bopcata 00siBsiBa Ha €KeHEBHA 0a3a MOCPEACTBOM O(HUIlHAIHATA CH YeO-CTpaHuUIa
NPOTOPIIMOHATIHA YaCT OT JUCKOHTA, ChIIIACHO MPUIIOKUMAaTa KOHBEHIIHS 32 BCSIKA CMHCHS
00JUTanuy C HYJIeB KYIIOH, IOITyCHATA JI0 ThPTOBHSI.

(3) Ipu Hanuyre Ha 3a0aBEHO JMXBEHO MM aMOPTH3AIMOHHO TUIAIAHE 110 1ajieHa O0IUTralMOHHA
emrcus, bopcaTa CriMpa HAYMCISIBAHETO HA JIMXBA 10 HEsl, CYUTAHO OT CIIEBAIIUS PaOOTEH JIH Cle]
NoJiyyaBaHe Ha yBeIOMJICHHE 3a 3a0aBara, KaTo 00sBsiBa Ha o(puIlMaHaTa CH yeO-CTpaHuIa J1aTara,
OT KOSITO C€ CITUPA HAYKCIIIBAHETO HA JIMXBA, IPUYMHATA 32 TOBA M HEAMOPTHU3HPAHATA CTOMHOCT Ha
¢/IHa TIa3apHa MmapTuja.

Y. 43. (1) B moTBbpKICHHUATA 3a CKIOUYEHUTE CACIKH C JIMXBOHOCHU oOiuramuu, Cucremara
u3npaia uHpopmalysa 1 3a 1eHara, BKIIOYBAIa HATpyIlaHaTa JIUXBa OT MOMEHTA Ha MOCIEIHOTO
JUXBEHO IJIAlaHe J0 JaTaTa, Ha KOSITO CAeIKaTa MPUKIIOYBA.

(2) Mpu wamuume Ha 3a0aBEHO JIMXBEHO ILIAllaHE OT CTpaHAa HAa CEMHTEHTA Ha JIMXBOHOCHHU
oOnuranuu, B MOTBbPXKIEHUATA 10 ajl. | KbM II€HaTa Ha CKJIFOYEHUTE C TSIX CAEJKU HE Ce BKIIIOUBA
HaTpyIaHaTa JUXBa 33 TEKYIIUs JTUXBEH MEPHO/I.

(3) B MOTBBpKACHUSATA 3a CKIIOYEHHTE CACIKH C OOJUralMd ¢ HyJeB KYIOH, [eHaTta Ha
W3MBJIHEHUE ChBIIaJa C II€HAaTa ChAbpPIKalla MPOMOPIMOHATHA YacT OT JUCKOHTA, CBHIJIACHO
MPUIIOKUMATA KOHBEHIIMSL.

Ya. 44. (1) 3a TeproBusTa Ha EMHCHHM OOJHMrallMd C HYJEB KyNmOH Ha bopcara ce mpuiarat
pasnopenoure Ha Pasnmen ITepBu m Bropu ¢ u3KkimoyeHue Ha TOBa, Y€ I€HATa Ha MOPBYKUTE 32
IOKyIKa M Ipojaxkda ce BbBexkaa B CHcTeMara Karo MPOLEHT OT HOMWHAJ a Ha €JHa Ia3apHa
napTHja.

(2) 3a TBproBusiTa Ha EMHCHUM KOMIICHCATOPHM HMHCTPYMEHTH Ha bopcata ce mpuiarar
pasnopenoure Ha Pa3zen mbpBM M BTOPH C M3KJIIOYEHHE Ha TOBA, 4e IIeHaTa Ha MOPBYKHUTE 32
MOKYTIKa U Mpojax0a ce BbBexka B Cuctemara B aOCOOTHA CTOMHOCT 3a 1 (e1H) JIeB HOMUHA.

Pa3zpea Cenmu
INPEKBCBAHUS 3A HECTABNJIHOCT U 3A U3ITBJHEHUE HA ITA3APHU
MMOPBHYKHN

Y. 45. (1) Axo mo BpeMe Ha HelpeKbCHATaTa ThPTOBHS CJIC BbBEK/IaHE HA U3IIBIHMUMA [TOPHUKA B
Cucremara NOTCHIHAJIHATA ICHA HAa CbOTBCTHATA CACJIKA ITOIIald U3BbH MPECABAPUTCIIHO OMMPCACIICH
CTaTMYEH JMala3oH CIPSAMO IOCJeqHaTa LieHa, MOCTUTHATa B pe3ysTaT Ha ayKUHOH, a aKko HsAMa
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TakaBa — CIOPSAMO IIEHATa Ha 3aTBapsHE OT NPEIXOTHHS JCH, Ce WHUIUUPA NPEKbCBaHE 3a
HECTaOWIIHOCT.

(2) Ako mo Bpeme Ha HENpeKbCHATaTa THPrOBUs CleJ] BHBEXKIAHE HAa W3IMBIHMMA IMOPHYKA B
CucreMaTa NOTEHLMAIHATA [IEHA HA ChOTBETHATA C/EJIKA [1011a/1a U3BBH IIPEJBAPUTEIHO OIIPEIEIICH
JUHAMHUYEH JAUAara3oH COpsMo pedepeHTHaTa [ieHa, Ce€ MHUIMUPA IPEKbCBAHE 3a HECTAOMIIHOCT.

(3) C mpexbcBaHEeTO 3a HECTAOMIIHOCT €€ MPOMEHs (opMaTa Ha THPrOBHsS OT HENpPEKbCHATA B
ayKIIMOH.

(4) bopcoBuTe TOCPEAHHUIIM CE YBEIOMSBAT 3a NMPEKbCBAHMATA 32 HECTAOMJIIHOCT 10 BpEeME Ha
HelpeKbCHAaTaTa ThproBus nocpeacrsom Cucremara.

(5) dazara Ha BpBEXK/aHE HA MOPBYKHA MMa MUHUMAJIHA MPOBKUTEIHOCT OT 2 (J1B€) MUHYTH.

(6) ITo Bpeme Ha MPEKHCBAHHITA 32 HECTAOMIIHOCT IO BPEME Ha HEIPEKbCHATATa ThPrOBHS B CHIIA
ca IpaBwiaTa 3a OpraHu3upaHeTo Ha aykKunoHu no Pasznen [IspBu.

Y. 46. (1) Axo o BpeMe Ha ayKIHOH B Kpas Ha (ha3aTa Ha BbBE)K/IAaHE HA TIOPHUKH MOTCHIMAIHATA
[IEHa Ha ayKIHMOHA IOMaja W3BBH NPEABAPUTEITHO OINPEACICHN CTAaTHUYCH JAWAna3oH CIIPSIMO
nocjeaHaTa [[eHa Ha ayKLIMOH U JMHAMHUEeH JIMarna3oH CIpsMo pedepeHTHaTa lieHa, c€ MHULUUpa
IPEKbCBaHE 3a HECTAOMIIHOCT.

(2) IMpexbcBaHeTO 32 HECTAOMITHOCT 1O BpEME Ha ayKI[MOH Ce U3pa3siBa B yab/DKaBaHe Ha (a3aTa 3a
BBBEXX/JJaHE Ha MOPBHYKH C 2 (JIB€) MUHYTH.

(3) bopcoBuTe TOCpEAHUIIM Ce YBEIOMSBAT 3a MPEKbCBAHMATA 32 HECTAOMJIHOCT 10 BpEME Ha
ayKIMOH nocpenctsoM Cucremara.

(4) Cucremara aBTOMaTHYHO TPUCTHIIBA KbM (pa3aTa Ha ONpeessiHe Ha [eHaTa Clie[l U3THYaHe Ha
YIBIKaBaHETO, aKO Ca HAJIMIIE HACPEI[HO HM3MBIHUMHU MOPHYKM M aKO MOTCHIMATHATa I[eHa Ha
ayKIIMOHA TIOTIa/1a B Pa3IIUPEHU JUATIA30HU, OTIPEEIICHH CIIPSIMO CTOMHOCTHTE 110 ail.l.

(5) PasmupenuTe muamna3oHu Mo MPEIX0JHATA AIWHES ca JBa ITbTH U MOJOBUHA MO-TOJIEMH CIIPSIMO
Te3W 1o ai. 1.

(6) Axo cien M3THYaHETO Ha YIBDKAaBAaHETO MOTEHIMAIHATA [EHAa HA W3IBJIHEHHE IOMaja M3BbH
pa3UIMpEeHnTE IIEHOBU TMana3oHu, KbM (azaTa Ha ONpeselisiHe Ha [eHaTa ce MPUCTHIIBA Clie phYHa
Hameca OoT cTpaHa Ha bopcara.

(7) Ako moTeHIMaTHATA [ICHA HA M3IBJIHCHUE MOMaJa M3BbH PA3IIMPCHUTE IICHOBU TUAMAa30HU U
MPEKBCBAHETO HE € MPUKITIOUIIIO KbM HAYaIIHUS MOMEHT Ha 3aKPUBAIIUS WJIM MEXKIUHHUS AYKIIHOH,
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TO KbM HEro C€ INPUCTBIBA Clie MPUKIIOYBAHE HA IPEKBCBAHETO IO pena Ha ail. 6, Karo
BpPEMETPACHETO My OCTaBa 0e3 MPOMSHA.

(8) Axo cnen kpast Ha yabibKkeHata (aza Ha ompenessHe Ha meHara B Cucremara HsAMa aKTHBHHU
HACPEITHO W3IBJIHUMH IMOPBYKH, CE MPHUCTHIIBA KbM cienBamiara (asa Ha ThProBCKaTa Cecus,
PECTIEKTUBHO c€ 0TOEINA3Ba HEMHUSI Kpai.

Y. 47. (1) 3a emucuute akiuu, gonycHatd Ha Ocuouus mazap BSE, CermenT akiuu ,,Premium”,
JUHAMHUYHUAT IICHOBH JHANa30H € 5 (1MeT) Ha CTO crpsaMo pedepeHTHaTa [eHa, a cTaTHIHuAT ¢ 10
(mecer) Ha CTO CIIPSMO TMOCJIEIHATA 1[€HA, TOCTUTHATA HA ayKIIHOH.

(2) 3a emucuure akumu, momycHatu Ha OcHoBHus mnasap BSE, Cermenrt akmun ,,Standard” u
CerMeHT 3a Jpy)XecTBa CbC cllel[MajlHa MHBECTUIMOHHa 1en Ha OcHoBHMA ma3ap Ha bOb u
THPryBallld C€ HENPEKbCHATO, AMHAMMYHUAT LIEHOBU Juana3zoH € 10 (mecer) Ha cro CHpsIMO
pedepenTHaTa 1eHa, a cTaTuyHUAT € 20 (1BajeceT) Ha CTO CIPSMO HOCJieIHaTa [[eHa, IOCTUTHATa
Ha ayKI[HOH..

(3) 3a emucuute akmuu, AONMycHaTH A0 AnTepHatuBHHs mazap BaSE, nuHaMu4HHAT 1eHOBH
nuanasoH € 15 (metHazmeceT) Ha CTO cpsMo pedepeHTHaTa 1eHa, a cTaTuaHuAT € 30(Tpuaecer) Ha
CTO CIPSIMO TIOCTIEHATA I[€Ha, TIOCTUTHATA Ha ayKI[MOH

(4) 3a eMucuunTe OONUTAIINK, TMHAMAYHUSAT [ICHOBH JMAana3oH € 2.5 (Be 1510 U TeT) Ha CTO CIPSIMO
pedepeHTHaTa 1I€HA, a CTATUYHUAT € 5 (1eT) Ha CTO CHpSMO IOCHeAHaTa IeHa, NOCTUTHATa Ha
ayKIIMOH.

(5) 3a emucurTEe KOMIIEHCATOPHH MHCTPYMEHTH, JAOMYCHATH JO THPTOBHS, TUHAMHYHHSIT [IEHOBU
nuarnasoH e 10 (mecer) Ha cTo cupsMo pedepeHTHaTa 1eHa, a cTaTuYHuAT € 20 (ABajgeceT) Ha CTO
CIPsIMO MOCJIEIHATA 1I€Ha, TOCTUTHATA Ha ayKI[UOH.

(6) 3a eMucunTe 6OPOBO THPryBaHH MPOAYKTHU C JTUBBPUK, TOMYCHATH 10 ThPTrOBUS, THHAMHUYHHST
1IeHOBHU Jmana3oH € 10 (geceT) Ha cTo cupsMo pedepeHTHaTa 1eHa, a cTaTuYHUAT e 20 (1aBanzecer)
Ha CTO CHPSAMO IOCJIEIHATA 1I€Ha, IOCTUTHATa Ha ayKI[UOH.

(7) 3a emmcunute OOPOCOBO THPTYBaHHW MPOAYKTH O€3 JUBBPHIK, IOMYCHATH 10 ThPrOBHA,
JTUHAMHUYHUAT [ICHOBH JHAMa30H € 5 (1meT) Ha CTo chpsiMo pedepeHTHaTa 1eHa, a cTaTUIHUAT € 10
(mecer) Ha CTO CIIPSMO TIOCIIETHATA 1[€HA, TOCTUTHATA Ha ayKIIHOH.

(8) 3a emucumre (UHAHCOBM HWHCTPYMCHTH, pPErHCTpHpaHu Ha masap ,,BSE International”,
CTaTUYHUTC U JUHAMUYHHA JUAITa30HU CC ONPCACIIAT C PCIICHUCTO 3a PErUCTpalusl.
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(9) 3a ocrananuTe BUIOBE (MHAHCOBHM WHCTPYMEHTH, 32 KOUTO HE Ca OIPEICICHU H3PHYHO
JMHAMUYEH U CTaTHUYEeH LIEHOBU JMAIa30H, Ce pUiIaraT Te3u, olpeaesieHu 1o wi. 47, an. 2.

(10) B wu3BBHpEAHH CHUTYAI[MH, MOPOJCHH OT CHOMTHS WM OOCTOSATEICTBA CHC CHIIECCTBEHO
3HAUCHUE 3a MSXKIYHAPOHUTE (DMHAHCOBH MMa3apy U UMAIM OTHOIICHHUE KbM Ia3apute Ha bopcara,
¢ peuieHue Ha M3MbIHUTETHHS TUPEKTOP, a B HETOBO OTCHCTBUE — OT Jlupekropa 1Mo ThProBusl, B
paMKHTE HAa MaKCHUMyM €JIHa ThPTrOBCKa CECHS JHMAMA30HUTE MO MPEAXOJHUTE AJIMHEH MOTraT aa
ObJaT NOMBIHUTENHO pasmupeHu ¢ 30 (TpuaeceT) Ha cTo. 3a BCEKHM TaKbB Ciydail OOpCOBHTE
YJIeHOBE OMBAT yBeJOMEHH rocpeacTBoMm Cucremara.

Y. 48. 1o BpeMe Ha MpeKbCBaHUATA 32 HECTAOMIHOCT Ba)kKaT MpaBUIIaTa 3a MPOTUYAHE HA ayKI[MOH
nio Paznen [IvpBu.

Y. 49. (1) Axo 110 BpeMe Ha ayKIIMOH B Kpas Ha (a3aTa Ha BbBEXK/IaHe Ha Mopbuku B CucTemara ca
AaKTUBHH, HO HE ca U3IIBJIHUMU Ma3apHU MOPBUYKH MM HOPHUYKU OT TUIA Ma3apHa-KbM-TMMUTHpPaHa,
ce MHMIIMMPA NPEKbCBAHE 32 UITBIHEHUETO UM.

(2) IpexbcBaHEeTO 32 M3MBIHEHUE HA MMAa3apHU MOPHUYKU MOXKE Ja ObJie MHUIIMAPAHO CAMO BEIHBIK
3a 1aJIeH ayKIUOH.

(3) IIpexbcBaHeTO 3a U3IMBJIHCHUE HA Ma3apHHU MOPBUKU CE U3pa3siBa B yabDKaBaHe Ha (asaTa 3a
BBBEX/IaHE HA MOPBUKHU C 2 (ABE) MUHYTH.

(4) He3aBucumo OT ail. 3, NpeKbCBAHETO 3a HECTAOMIHOCT MO BpeMe Ha ayKIIMOH Ce MPeKpaTsiBa
He3a0aBHO cJie/l KaTO BCUYKH Ma3apHU MOPBUYKH, PECTIEKTUBHO BCUYKU MOPBUKHM OT THUIIAa Na3apHa-
KbM-JIUMUTHPaHa, CTaHAaT U3IIbJIHUMH.

(5) BopcoBuTe MOCPEIHUIN CE YBEAOMSBAT 3a MPEKHCBAHKSTA 33 U3ITBJIHEHUE HA MMa3apHH MMOPHYKU
nocpencrtsoM Cucremara.

(6) [To BpeMe Ha MPEKHCBAHETO 3a HM3MBIHCHHWE HA MMa3apHU TOPBYKH BakaT IpaBUiIaTa 3a
IIpOTUYaHe Ha ayKuuoH 1o Pasgen I1spBu.

Paznea Ocvu
KOPIIOPATUBHU CHBEUTUSA

Y. 50. (1) Tlpu HacThIIBaHE Ha KOPIOPATHBHO CHOWTHE, OKa3Ball0 IUPEKTHO BIHMSHUE Ha
dbopMupanara mazapHa IieHa 3a JaJieH MHCTPYMEHT, C M3KIIOYCHHE Ha MHCTPYMEHTUTE Ha IMa3ap
,,BSE International”, karo yBenuucHHe Ha KamnuTala, M3IUIAIAHE HA AUBHACHTH M apyrd, bopcara
W3BBPIIBA aBTOMATHYHA KOPEKIIMS BB (popMHUpaHaTa II€HA Ha 3aTBapsHE KbM MOCIEIHATA JaTa 3a
CKJIIOYBAHE HA CIEJIKH, JJaBallly MPaBO 3a y4aCcTUE B CbOTBETHOTO KOPIOPATUBHO CHOUTHE.
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(2) Kopeknusata ce W3BBpLIBA Ha IbpBaTa THPIOBCKA CECHs, Clie/Balla IOCIeIHATa aaTa 3a
CKJIFOUBAHE Ha CJIEJIKH, B PE3YJITaT HA KOUTO MpeoOpeTaTesT MMa MpaBo Jia NOJy4YH JAUBUICHTA, /1a
ydacTBa B YBEJIMYEHUETO HAa KamUTalla U JPYT'H KOPHOPATUBHU CHOUTHUS IO MPEIXOAHATA aJIUHEs,
KOMTO MOTarT Ja JOBEIaT 10 TEOPETUYHA IIPOMsIHA B LICHATA.

(3) Kopekrusra oTpa3siBa TCOPETUYHOTO BIMSHHE HA KOPIOPATHBHOTO CHOMTHE BHPXY Ia3apHara
LICHA.

(4) Cnen w3BbBpIIBaHE HA KOPEKIMATA, BCHYKM aKTHBHHA MOpbukk B CuHcTemara Ciy:keOHO ce
U3TpUBAT.

I”

(5) AxktuBHUTE TIOPBYKHU Ha masap ,,BSE International” ce m3rpuBar mpenu HavanaoTO Ha IIbpBaTa
THProOBCKAaTa CeCHs ClIe/T JCHS Ha HACThIIBAHE HA KOPIIOPATUBHOTO CHOUTHE.

(6) Cnen u3BBpIIIBaHE HA KOPEKIMATA, CTATUYHHUAT U JUHAMHYHHST [IEHOBH JMANa30H 10 pa3e
Cenmu ce U34MCIIABAT CIPSIMO KOPUTUPAHUTE LIEHHU.

Pa3zgen [deBern
MAPKHUH-ITIOKYIIKA U KBCH ITPOJAKBA

Y. 51. (1) MapkuH-MIOKYNKK U KbCH MPOJaKOM ce u3BbpIBaT 1o peaa Ha Hapenba Ne 16 u B
CBHOTBETCTBUE C pa3nopendoure Ha Hactosmute [IpaBuia.

(2) 3a u3BbpIIBaHE HA MAPKHH-TIOKYIIKH 32 CMETKA Ha KITUEHT, OOPCOBHUTE MOCPEIHHUIIN BHBEKIAT B
CucremaTa NOpbYKHU 3a MOKYIIKA.

(3) 3a u3BBpIIBaHE HAa KBbCH MPOIaKOH 32 COOCTBEHA CMETKA WIIH 3a CMETKA Ha KJIMEHTH, OOPCOBUTE
MOoCpeAHHIN BbBexkAaT B CrcTeMara MopbUKH 3a Mpojiaxoa.

(4) Besika moppuka 3a Map)KHH-TIOKYIKAa M 33 KbCa MpoAax0a 3aJbJDKUTEIHO Ce MapKupa KaTo
TaKaBa MPU HEHHOTO BHBEXK/IAHE.

(5) BOpCOBI/ITC YJICHOBC BBBCKIAT NOPBHYUYKU 3a KbCU HpOIIa)K6I/I 3a cOOCTBEHA WM KIIMEHTCKA
CMETKa, CaMO aKO MOorart aa J0CTaBAT (1)I/IHaHCOBI/ITe HHCTPYMCHTHU, NIPCIAMET Ha IIOpBYKATaA.

(6) IIpu m3BBpIIIBAHE HA MAPKUH-TIOKYIIKH W KBCH MPOJAKOM HE Ce JO0Mycka OOeIWHSABAHE Ha
MOPBYKHU C AHAIOTUYHU [TAPAMETPU OT PA3JIMYHU KIIMECHTH.

(7) Iopbukute 3a Kbcu MpoaaXOHU ce BbBexkIaT B CucremMara ¢ BaMIHOCT ,,3a ICHS .

(8) MopbukKTe 3a KbCH MPOJAAKOHM, BHBEACHU 10 BPEME Ha HEMpPEeKbCHATaTa THPrOBHS MOrar a
OBJIaT C YCIIOBUE 3a U3IIBIHEHNE “BeIHATra WJIM HUKOTA” WX “U3ITBJIHU WIX OTMEHU .
y
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Y. 52. (1) bopcoBute wieHOBe, ¢ M3KIIOUCHHE HAa OaHKUTE, HE MOTraT Ja W3BBPIIBAT Map)KHH-
MOKYIIKM I KbCH MPOJAXOH, aKo ca HapyLIWIN KalUTAJIOBUTE U3UCKBAaHUA 1o wi. 19, an. 1,2 u 3
u wi. 20, an. 1 or Hapen6a Ne 35 1 ako HapyIIeHHETO HE € OTCTPAHEHO, KaKTO U JJOKATO M3ITBIHSIBAT
037paBUTEIHA Mporpama, ogoopena or KOH.

(2) bopcoBute wieHOBE HE MOTaT Jia BbBEXKIAT MOPBHUKU 3a KbCH MPOAAKOH C JajieHH (UHAHCOBU
UHCTPYMEHTH, aKO UMAT CHCIIKU ChC ChIIaTa €MUCUSA UHCTPYMEHTHU, HEIIPUKIIIOYUIN B PAMKUTE HA
JTHUATE 32 HOPMAJICH CETBIMEHT 110 TSIXHA BUHA U 110 KOUTO C€ ABSABAT IIPOJIaBayd Ha KbCO.

(3) Pasnopenbara Ha an. 1 He ce mpuiara B ClydyanTe Ha U3BBPIICHH KbCH MPOJAAXKOU 32 CMETKA Ha
KJIMEHT, TIPU KOUTO 3a€MOJIaTENISAT HA IIEHHUTE KHIDKA € Pa3INYHO JHUIE OT O0OpCOBUS YJICH.

Yu1. 53. bopcara 00siBsiBa €Ke€JHEBHO B O(ULIMATHUS CU OIOJETHH Ciiel Kpas Ha BCsAKa ThProBCKa
cecus (MHAHCOBUTE MHCTPYMEHTH, KOMTO OTTOBAapsT Ha M3MCKBaHMATA Mo wi. 8§, an., T. 1 or
Hapen6a Ne 16, kouto Morat j1a citykar 3a o0e3redeHre Ipyu U3BbpIIBaHE HA MAPKUH MOKYNKH U
KbCU IIPOAAKOH.

Y. 54. (1) IpukiarouBaHETO HA CHEIKHA B PE3yJTAaT HA Map)KUH-TIOKYINKH M KBbCH TPOJAKOU ce
W3BBPILBA 110 00U pel.

(2) 3akpuBaHETO Ha KHCH MO3UIMH, BH3HUKHAIN B PE3yJITAT HAa KbCH MPOAAXKOH, CE U3BBPIIBA 110
o0LIHS pef] upe3 OChIIECTBSIBAHE HA MOKYIIKA.

Paznen /leceTn
CIHEHU®UYHHU YCJIOBUA 3A CKIIFOYBAHETO HA CAEJKN C ®PUHAHCOBHA
HHCTPYMEHTU, PETUCTPUPAHU HA OCHOBHMUS ITA3AP BSE, CETMEHT 3A
NPUBATU3ANUA U B PE3YJITAT HA TEXHUYECKOTO U3SITbJIHEHUE HA
AYKIIMOHHU OT BOPCATA

Y. 55. (1) CpBeThT MOXKE J1a ONpEAeTH Cenn(GUIHA YCIIOBHUS 3a CKIIIOYBAHETO U MPHUKIIOYBAHETO
Ha CHIeNKu ¢ (UHAHCOBH WHCTpyMeHTH, peructpupanu Ha OcHoBHus mazap BSE, Cermenrt 3a
MpUBATU3AIMS, BKIIFOUUTEITHO W M3IOJI3BaHeTO Ha pyra Cucrema.

(2) Bb3 ocHoBa Ha moroBop ¢ AIICK, Bopcara Moxke 1a OpraHu3upa TeXHHYECKOTO U3ITBbIHEHUE Ha
ayKLHOHU 3a KJIaCHpaHe Ha KylyBaud 1o pena Ha ['nasa Iletnagecera ot HIIIT, pecriektuBHO Ha
1. 3, an. 1, 7. 2 or HTK.

(3) CoBerbT OmoOpsiBa Cucremara, BWAa, aIrOPUThbMa Ha AyKIMOHUTE, JOIMYCTUMHUTE BHIOBE
NOPBYKH, KAKTO U BPEMEBHS MHTEPBAJI, B KOUTO TE€ CE MMPOBEKIAT.
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Y. 56. (1) Cren npuKIIOYBaHETO HAa BCEKM ayKIMOH bopcarta m3mpaia oT4eT KbM KIACHPAHUTE
YJICHOBE, ChABbpPIKalll Hali-MAJIKO CiieJHaTa HHPOPMAIHSL:

. KOJI Ha CJIeJIKATa;

. IPUCBOCH KO/ Ha (PMHAHCOBUTE MHCTPYMEHTH;

. HAUMCHOBAHUECTO HA EMUTCHTA Ha q)HHaHCOBI/ITC HHCTPYMCHTH,

. OpoH mazapHu MapTUaH, IPEIMET Ha CIeIKaTa;

. pa3Mep Ha ma3zapHaTa napTuia;

. €IMHUYHA IICHA Ha CJIeNIKaTa;

. 00111 CTOMHOCT;

. TUTATeXKHO CPEJCTBO;

. I/IH(i)OpMaHI/IFI JaJiin KilaCupaHaTa IOopbyYKa € 3a CMCTKAa Ha CHLOTBCTHUA YICH WJIM 3a CMCTKA Ha
HETOB KJIMEHT;

10. npmxuMa Takca KbM bopcara BbB Bpb3Ka C KJIacCHpaHaTa MOPhUKa, aKO TaKaBa € JbIDKUMA;

11. o61ma cTOWHOCT Ha BCUYKH CHICJIKU B PE3YyNITaT HA KJIIACHPAHU ITOPHUKY;

12. obma cToifHOCT Ha IBDKUMHUTE TakKCH KbM bopcata B pe3ynTaT Ha KIACUPaHU MOPHYKU Ha
CBHOTBETHHUS AyKLIMOH, aKO TaKMBa Ca JbJDKUMHU.

O OoONO O WNBEF

(2) Undpopmanusta mo an. 1, ce m3mpama u kbM ATICK u IJJ], pecriekTHBHO KbM OOpPCOBHS UJICH,
3asiBUWJI peructpanusta Ha (puHaHcoBuTe MHCTpyMeHTH Ha OcHoBHus mazap BSE, Cerment 3a
IpUBaTH3aALUS.

(3) Cren mpuKIIOYBAaHETO HAa BCEKH ayKIMOH bopcara myOnuKyBa MapaMeTpuTe Ha BCHYKH
BBBEJICHU OT YJICHOBETE NOPBUKH, HE3aBUCUMO /AU ca OMJIM KJIACUPAHU WIIM U3ITBbIHEHH.

Y. 57. B cnyuaute no 4. 55, an. 2, caenkuTe, CKIOYEHU MEXKIY CTpaHUTe, IPUKI0YBAT 10 peAa,
npensuaeH B HUIIT, pecnektuBno B HTK. Pasnopenoute Ha I'1aBa YeTBbpTa HE ce mpuiarart.

Pasznen Eannnanecern
KOPEKIIMHA HA CAEJKHU, CKJIIOYEHU HA BOPCATA

Y. 58. Unenosere Ha bopcara ca uibxkHM Aa mpoBepsBaT Jajid IojydeHaTa WHGopMaius 3a
pe3yiTaTuTe OT THPrOBCKaTa CECUsl ChABP)KA TPEIIKM M HEChOTBETCTBUSA, CHOOPA3HO TEXHHTE
JHEBHMIIM, BEJIHAra ciie/l CKIro4BaHe Ha caenka oT Cucremara.

Y. 59. (1) Kopekiuu Ha mapameTpu Ha OOPCOBH CAEIKH C€ JOIMYCKAaT, aKO ChOTBETHATA MPOMSIHA
HsIMa OTHOIIIEHHE KbM HacpelllHaTa CTPaHa MO CAENKATa, BKIIFOUUTEIHO U NMPU KPCTOCAHU CIEIIKH.

(2) bopcoBute mocpeaHMIU, 10 Kpas Ha BPEMEBUsI MHTEPBAJ ClIe/l TEKyIllaTa ThProBCKaTa Cecusi, B
KOWTO € JOMYCTUMO BBBEXKIAHE HA MOPBUYKH, UMAT BB3MOXKHOCT J1a MPOMEHST IMapaMeTpu II0
CKJIIOYEHHTE OT TAX CAEJKU AupekTHO B Cucrtemara.

(3) U3BBH ciaydauTe Mo ai. 2, MpH HATMYUETO HA TPEIIKH MPH CKIFOYBAHETO Ha CIENIKH, OOPCOBUTE
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MOCPE/IHULIM 3asBSIBAT M3BBLPIIBAHETO Ha Kopekuus a0 15:30 u. B jgeHs, ciexBail JIeHS Ha
CKJIIOYBAHE Ha CJeNIKaTa, oJIaBailKu 3asBJICHUE 32 KOPEKIUs 1o oOpasell.

(4) Bopcata MoXke [a H3UCKa MPEAOCTABSIHETO HA JONBIHUTCIHH CBEICHHS W JOKYMCHTH,
YAOCTOBEPABAILM JIOIYCKAHETO HA IPEIIKATA.

(5) bopcara wu3BBpIIBA 3asBEeHAaTa KOPEKIMS M YBEJAOMSBA CHOTBETHATA JICTIO3UTApHA WIIH
KIIMPUHTOBA HHCTUTYIIUS 32 TOBA. Y BEIOMIICHUETO ChABPIKa HAl-MaJIKO:
. HOMEp Ha CJIeJIKATa;

. 6OpCOB KOJ HAa APYKECTBOTO;

. 00pcoB KOJT HAa OpoKepa MpoJIaBay;

. bopcoB KoJ1 Ha OpoKepa KyIyBady;

Opoil prUHAHCOBU MHCTPYMEHTH;

eIMHUYHA IICHA;

3a YMs CMETKA € U3BBPIICHA OllepalusiTa MpoIaBa;

3a YUl CMETKa € U3BBPIIICHA OTepaIlnsiTa KyITyBa;

. OIIMCAHKE HA U3BBPIICHATA KOPEKIIHS.

©CONOUTAWN -

Y. 60. Pasnopendute Ha HACTOSIIMS pa3/ieN ce NMpuiaraT v 3a CAEIKU ¢ (UHAHCOBU MHCTPYMEHTH,
peructpupann Ha OcHoBHMs mnazap BSE, Cerment 3a mpuBartu3anusi, KakTo M B pe3yiTaT Ha
TEXHUYECKOTO U3IIbJIHEHNE Ha ayKIIMOHHM 110 pesia Ha ui. 55, ain. 2 ot bopcara.

Paznen /IBanagecern
OTMSIHA HA CAEJIKHA, CKIIOUEHU HA BOPCATA

Y. 61. B ciyuanTe Ha J0oIMycHATa Tpelika Mpy BbBEXK/IaHE Ha MOPBhUKa, TI0BEJA 10 CKIFOUYBAHETO Ha
€Ha WU TIOBeUe CAENKH, 3aIbDKEHUETO Ha OopcoBuTe wieHoBe no ['maBa UeTBbpTa MOXKE aa ce
HeTHpa €IMHCTBEHO ClIe]] CKJIIIOUBAHETO Ha oOpaTHa cJesiKa 3a ChUIOTO KOJMWYECTBO ChC ChIlATa
HacpemHa ctpaHa no peaa Ha ['nmaBa Ilera, HO camo ako mpaBuiaTa Ha JEMO3UTApHATA WIIU
KIIMPUHTOBA HHCTUTYH W I'O ITIO3BOJIABAT.

Y. 62. (1) M3BbH ciydauTte 1Mo MpeAXOJHUS YICH, CIIENIKH, CKIIFOYSHH B PE3yJTaT Ha HEOCTIOPUMHU
IpeUIKd Ha OOpCOBUTE MOCPEIHULN MPH BBBEXKIAHETO HA MOpbukuTe B CUCTeMara, MoCpeCTBOM
KOMTO T€ Ca CKJIIOUEHH, MOTraT Jia ObJaT OTMEHEHM C pelleHne Ha V3MbIHUTENHUs AUPEKTOp, a B
HEroBO OTCHCTBHE — OT J{MpekTopa o ThproBusl.

(2) 3a oTmsiHa Ha CHENKH CHOTBETHHST OOPCOB WiEH, JIOMyCHAl TpeliKaTa IMmojaBa Mojbda -
3asiBJIeHHE 1O oOpasen B bopcata Hali-KbCHO IO Kpasi HAa BpeMEBUS MHTEpBaJ, ClIeIBall Kpas Ha
THPrOBCKaTa CECHsl, Mpe3 KOHTO € JOMyCTUMO BBHBEKIAHETO HA TMOPBYKH Ha JICHS, B KOHTO ¢
CKJTIOYCHA CJIeNIKaTa, KbM KOETO Ce TpuJjarar:

1. TOKyMEHT, yIOCTOBEpsIBAI] ChITIACHETO HA HACPEIIHATA CTPaHa 10 C/IeIKaTa 3a OTMsHATA H;

2. IeKjapaiys 3a JMIcaTa Ha IMOJAaJieHa TOopbhYKa C MapaMeTpu, pPaBHU Ha TMapaMeTpuTe Ha
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IOTPEILIHO BbBEIEHATA IOPHUKA;

3. 00CHEHNE OTHOCHO NPUYMHUTE M OOCTOATENICTBAaTa, JOBEIM IO BBBEXKJaHE Ha IOpbUKATa C
NOTPELLIHU TapaMeTpH;

4. 6e3yci0BHO cbIylacMe OOpCOBMs YIEH Jla IIOEME€ B ITbJIEH pa3Mep BCUYKU IPETEHIMH, KOUTO
MoraT J1a Bb3HUKHAT cpelly bopcaTta BbB Bpb3ka ¢ OTMsIHATa Ha C/IEIKATa;

5. neknapanus 1no o0pasell OT 3asBUTEN U OT HAacpellHaTa CTpaHa IO CAEJKaTa, ye ca HasCHO U
IpUeMaT YCJIOBMSTA M CPOKOBETE Ha IpoLeAypara IO OTMsIHA Ha CHEIKH, BKIIOYUTEIHO U ue
c/IeKaTa MoXe J1a He ObJle OTMEHEHa,

6. konre Ha TOJaneHaTa KIMEHTCKA IMOpPBUYKA, KOSATO BIOCIEACTBHE € BBBEACHA C TOTPEIIHU
napameTpu oT OOpCOBHUS OCPETHUK.

(3) BopcaTa He3a0aBHO OIIOBECTSIBA HAJIMYHUETO Ha nmoaaacHo 3asBJICHHC KbM OCTAaHAJIUTC
Y4aCTHHULU TOCPECACTBOM Cucremara W/ujad B CBOSITA HWHTCPHCT CTpaHrLa

Y. 63. (1) UB0bIHATETHUAT AUPEKTOP, PECHIEKTUBHO JIUPEKTOPHT MO THPrOBHsI, C€ MPOU3HACS IO
MoJi0aTa-3asiBJIEHNE 32 OTMSIHA C PELIEHUE JI0 Kpas Ha JIHs Ha IOJy4yaBaHEeTo M.

(2) Bopcara yBemomsiBa 60pCOBUTE YICHOBE, CTPAHU IO CJEJIKaTa, B MHMCMeHa (popma 3a peleHueTo
1o aji. 1 B IeHs Ha MOCTAHOBABAHETO MY, KaTO MUCMEHOTO YBEIOMIIEHHE MOXKE Ja ObJe N3NpPaTEeHO
Ha ajpecaTuTe-00pCOBU UJIEHOBE W upe3 (akc WM Jpyr eIeKTpOHEeH crocol. Pemenuero e
OKOHYATEJIHO U BJIM3a B CMJIa OT MOMEHTA Ha TOCTaHOBSIBAHETO MY.

(3) OT™sHaTa Ha clenka BOIM 10 OTHaJaHe Ha 3abJDKCHHETO Ha 4YJIEHOBETE, CTPAHU IO Hes, 10
I'maBa YerbpTa.

(4) OtmsgHaTa Ha CACJIKA, CKJIOYCHA B HAPYIICHHUEC HA TO3U HpaBI/IHHI/IK, HC BOIMW A0 OTIaJaHC Ha
OCHOBAHHETO 3a HaJJaraHE Ha CaHKIIUA.

Y. 64. C mOCTaHOBSBAaHETO Ha PEIICHHETO, C KOETO CE yBakaBa MCKaHETO 3a OTMsSHA Ha CHEJKa,
CTaBa ABJDKMMa ChOTBETHATA Takca chIiTacHo Tapudarta 3a Takcute, chOupanu ot bopcara.

Pazgean Tpunaneceru
CIIMPAHE HA TBPTOBUSATA C EAHA NN ITIOBEYE EMUCUA

Y. 65. (1) CeBersT, npu ycinoBusarta Ha wi. 91 ot 3[IDU, nma npaBo 1a B3eMe pellicHHe 3a CIIUPaHe
Ha THPTOBUATA C JIOMYCHATH JI0 ThPTOBUS EMUCUH (PMHAHCOBU MHCTPYMEHTH B CIICTHUTE CITy4yau:

1. mpu HaAcTBIIBaHEe Ha CHOUTHE, CBHP3aHO CHhC CHOTBETHUTE MHCTPYMEHTH HMIIM TEXHUS €MHTCHT,
KOETO MOJKE J]a OKa)XXe BIIUSIHUE BHPXY LIEHATA WM,

2. Ipu OTKPUBAHE Ha MPOMU3BOCTBO MO MTpeoOpa3yBaHe HA EMUTCHT;

3. mpu mojaBaHe Ha 3asBieHue KbM L[J] 3a BmucBaHe HAa MpOMsHAa B HOMHUHAJIHATa CTOWHOCT Ha
(buHAHCOBHUTE UHCTPYMEHTH;

4. mpu TpoMsiHA B TapaMETPUTE HA €MUCUS OOJMTalui CHpPSIMO MPEABAPUTEITHO 3AI0KCHHUTE B
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MIPOCIIEKTA, KOETO U3UCKBA IPEPETUCTPUPAHE HA EMUCHSITA 110 peaa Ha [IpaBuiiara 3a gomyckase 10
THPrOBUS,

5. Ilpu nonyyaBaHe Ha yBEIOMJICHUE 32 HEU3BBPILIEHO JIMXBEHO WJIM aMOPTHU3ALMOHHO ILIAIIaHe,
KaKTO U CbOTBETHO MPHU MOJy4aBaHE HA YBEJAOMIICHUE 3a U3BBHPIIBAHETO MY,

6. [Ipn monydaBaHe Ha yBeAOMJICHHE 3a MmojaaeHo KbM [lJ] 3asBiieHWe OT WHBECTHUIIMOHHUS
MOCPEAHUK, OOCTYXKBaIlll MPEeAIoKEHUETO 3a M3KymyBaHe mo ui. 157a, am. 1 or 3IIILHK, 3a
MPEXBBPIISHE HA AKIIMUTE HA OCTAHAJIMTE aKIMOHEPH 10 CMETKA HAa ThPrOBUS MPEIJIOKUTEI;

7. IpM BPEMEHHO CIUpPaHE Ha THProBUATa C (PMHAHCOBU HMHCTPYMEHTH, PErHMCTPHUpPAHU Ha Masap
“BSE International”, Ha elMH WK TOBEYE PETYIMPAHU TTa3apH, 10 KOUTO ca OWJIH TOTyCHATH.

8. Korato eMUTEHTHT HE € M3ITBIHIII 33IbJDKCHUETO CH 3a pa3KkpuBaHe Ha MH(popManusTa mo wi. 27
ot Hapen6a Ne 2;

9. KOraTo €MUTEHTHT, YI'BIIHOMOIIEHHUAT OOPCOB WIEH, YIPaBISBALIOTO APYKECTBO, PECIIEKTUBHO
JUIETO, MOUCKAIO JIOMYCKAaHE JO ThProBUsS HA ()MHAHCOBUTEC WHCTPYMEHTH O€3 CBITIACHETO Ha
€MHUTEHTa, HE € 3aIlIaTWJ FOAWIIHATA TaKca 3a MOJIbpXKAHE Ha perucTpanusTa Wid Takcara 3a
JIONyCKaHE J0 ThProBUs HAa HOBA €MHCHUS aKUMHU OT ChLIMsA KJac, KOWTO BE€Y€ € JONyCHAT [0
THProBus, B onpenenute B Tapudarta 3a Takcure Ha bopcara cpokose.

(2) B ciygaute mo ain. 1, 1. 1-7, U30BIHATEIHUST TUPEKTOP MOXKE [1a B3EME PEIICHHUE 3a CIIUpPaHe
Ha THProBuUsATa 3a Cpok A0 3 (Tpu) paboTHM AHU. PemeHue 3a crnupaHe Ha THProBUSATA MO Ta3u
ayinHesi, B paMkuTe Ha 1 (eauH) paboTeH AeH, MOXe Aa B3eMe U [IUpeKTopbT M0 ThProBUsl.

(3) B ciyuaii, 4e BpeMEHHO CIIpsiHA €MHUCHsS C€ sSBsBa 0a30B MHCTPYMEHT CIPSMO JOIyCHATa 10
TBProBUsl €MHUCHS OOpPCOBO THPIyBaHU NPOAYKTH, OPraHbT, MOCTAHOBWJI CIMPAHETO MOXKE Ja
NOCTaHOBU M CIMpaHe ThPrOBHUATAa M ChC ChOTBETHATa €MHCHs OOPCOBO THPIyBaHHM MPOAYKTH 32
CBILUSA CPOK.

(4) bopcara yBenomsia He3abaBHO K®H u emwureHTa 3a pemieHuero 3a crnupane. bopcara
YBEIOMSIBA 3a PELIEHUETO CH 10 U3p. | U Ma3apHUTE ONepaTopy Ha IPYIUTE PETYIMPAHU NIa3apH, Ha
KOUTO ChOTBETHUTE (PMHAHCOBU MHCTPYMEHTH Ca JOMYCHATHU J0 ThPrOBHUIL..

(5) Ako cnen U3THYaHE Ha CPOKA HA CIIUPAHETO OCHOBAHHMETO 32 B3€MaHE Ha ChOTBETHOTO PEIICHUE
HE € OTMaaHAJIO0, TO OPraHbT, B3eJ PEUICHUETO MOXKE Jia B3eME IOBTOPHO TaKOBa, C KOETO Ja

YABIDKU CpoKka. All. 1-3 ce mpuitaraT CbOTBETHO.

(6) CJ'IC,Z[ OTIHaJJaHC Ha OCHOBAHUCTO 3a CIIUPAHC, TbProBUATA CC BB3CTAHOBABA IO PCUHICHUC Ha
opraHa, B3€JI pCIICHUECTO 3a CIIMPAHE, OCBCH AKO OT HET'0 HE CJICABa APYTo.

(7) Bopcata myOnukyBa B OOpPCOBHSI OFOJIETHH pEIICHHATA 3a CIHpPAHE M 3a BBH3CTAHOBSBAHE Ha
ThproBusTa.

Y. 66. CiupaHe Ha ThProBUsATa C JIOIIYCHATH €MUCHH, 0€3 J1a € He0OXOIUMO pellIeHHe 1o 4il. 65,
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an. 1 unu 2, € Bb3MOKHO SIMHCTBCHO:

1. 3a mepuona OT MpoBEXIaHETO Ha ayKImoHa Ha CerMeHTa 3a MbPBUYHO MyOIMYHO MpeJyiaraHe 10
JIOITYCKaHETO Ha EMHUCHSTA Ha HIKOW OT OCTaHAIMTE Ma3apy, OpraHu3upanu oT bopcara,

2.3a mepuojAa OT KpaiiHaTa JaTa 3a NMPEXBBbPJSHE Ha MpaBa OT YBEJIMYCHHETO Ha KamuTajla Ha
myOJIMYHO JIPY>KECTBO J0 JlaTaTa Ha aykiuoHa mo wi. 1126, an. 7 ot 3TIILIK.

Paznen Yernpunaaecerun
BPEMEHHO INIPEKPATABAHE HA CKJIFOUBAHETO HA CAEJIKHA

Y. 67. (1) CpBeThT MMa MPaBO Ja B3eME PEIICHHE 3a BPEMEHHO MPEKPATABAaHE BHBEIKIAHETO HA
NOPBYKHU M CKITIOYBAHETO HA CJICNIKM Ha Mazapute Ha bopcara, B cirydanTe KOrato € HaJluIe:

1. aBapus B Cucremara;

2. aBapus B IUIOCTHOTO O0OpPY/BaHE, M3MOJI3BaHO Ha bopcara BbB Bph3Ka C OCHIIECTBSIBAHETO Ha
THPTOBUSTA,

3. aBapus B HAIMOHAIIHUTE TEIICKOMYHUKAIIMOHHHM WJIA TEXHUYECKH MPEXKH, TPABEIId HEBb3MOXKEH
JOCThITa Ha yuacTHHIUTE 10 CrucTemara;

4. ipu U3BBHPETHN CUTYallMH, KOUTO 3acTpalaBaT HOPMAIHOTO U3BBPIIBAHE HA OOPCOBUTE CICITKU
WJIH TIPH OTMIACHOCT OT HACTHIIBaHE Ha TaKWBa aBapHH;

5.TONEMH HAIMOHATHM W MEXKIYHApOJHU KpPWU3H, BKIFOUUTEIHO CTAa4yKd, OYHTOBE, BOEHHO
MOJIOKEHNE WM MPUPOAHU OENCTBUSA, KaKTO W MpPH APYTrd MOJOOHU CHOWTHS, KOMTO MOrar jaa
3acTpamiar Wid Ja HarmpaBsT HeBb3MOKHO W3BBPIIBAHETO HA OOPCOBUTE CICIKH.

(2) Bopcara yBenomsiBa HezabaBHO KDH 3a pemienneTo mo npeaxogHara ajauHes..

(3) IMpukirouBaHETO Ha CKIFOYEHHUTE JI0 MOMEHTA Ha B3EMaHE Ha PEIICHUETO CIEIKA MOXe Ja ObJie
OTJIOKEHO.

(4) U3nbIHUATEHUAT JUPEKTOP MOXKE J1a B3eMe pelieHHeTo mo ai. 1 3a cpok 1o 1 (eaun) paboreH
JieH. AJl. 2 ce nmpuiara CbOTBETHO.

I'nmaBa YerBbpTa
IMPUKJIIOYBAHE HA CAEJIKHU, CKJIIOYEHHU HA BOPCATA

Pazagea lIbpBu
OBIINA IMOJIOKEHUA

Y. 68. (1) HaunubT 3a mpukiIrOUBaHEe Ha CIACIKH, CKIOYeHH Ha bopcara, ce ompenens Karo
“mocraBka cpeury Iuiamane”. [IpexBbpiasHeTO Ha (UHAHCOBUTE HHCTPYMEHTH M HACPEIIHOTO

miamaHe C€ U3BLPIIBAT CAHOBPEMCHHO U B3aUMOCBBP3aHO.

(2) EnHOBpeMeHHO TpeXBBpIIsiHE Ha (PUHAHCOBH MHCTPYMEHTH M HACPEIIHO TUIAlllaHe O3HAYaBa, ue
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CMeTKara 3a ()MHAHCOBH MHCTPYMEHTH Ha KyIlyBada M CMETKaTa 3a apy Ha MpojaBaya ce 3aBepsBat
B €/IUH JIEH.

(3) B3aumocBbp3aHO MpexXBbpIisiHe HA (DMHAHCOBH MHCTPYMEHTH M HACPEIIHO IUIAll[aHe O3HAYaBa,
Yye M3BBPIIBAHETO Ha IUIAllaHe O€3 HACPEIIHO NPEeXBbpisSHE HAa (PUHAHCOBU HMHCTPYMEHTHU WIH
00paTHOTO € HEBB3MOXKHO.

(4) BopcoBuTe 4JIeHOBE OCHTYpsBAT CHAa3BaHETO Ha MPHHIMIA HA “IOCTaBKa Cpelly IUamiaHe” 3a
BCHUKHU CJICJIKH, CKJIIOYeHH Ha bopcara, BKIIOYMTENHO W IPH KPBCTOCAHHM CHEIKH. 3a LeNTa,
00pCcOBUTE YICHOBE Ca JUIHKHH J]a U3UCKBAT OT BCEKM CBOW KIMEHT-KYIyBau J1a OCHTYPH IPH TAX
CHOTBETHUTE MAPUYHH CPEJICTBA, HEOOXOANMH 32 MPHUKIIOUYBAHETO HA BCAKA CBOS CHEIKA, KAKTO U
BCEKH KJIMEHT-TIpOJaBad Jia OCUTYpH CBHOTBETHHTE ()MHAHCOBH WMHCTPYMEHTH, IIpEIMET Ha
CKJIIOUYEHa cJIesIKa, OCBeH B ciiydaute no Hapenda Ne 16.

(5) An. 4 He ce npuiara B ciy4auTe, KOraTo (PMHAHCOBUTE MHCTPYMEHTH, PECIICKTUBHO MAPUYHHUTE
CpeACTBa Ha KJIMEHTUTE MM, C€ ChXpaHsBaT OT JAPYro JIMIE, B3eMallo y4yacTue B Ipoleca Ha
NPUKITIOYBaHA Ha cJeNKUTE. B TO3W ciydaii cia3BaHeTo Ha MPHUHITUIIA C€ OCUTYPSIBA OT CHOTBETHOTO
JUILIE.

Yu1. 69. Beska cnenka, ckiroueHa Ha bopcarta, ce cuuTa 3a NPUKIIOYEHA CIIE]l M3BBPIIBAHE Ha
MPEXBBPJISHETO HAa (PMHAHCOBUTE MHCTPYMEHTH U HACPELTHOTO IUIAIIAHE OT CTPAHUTE MO CHENIKaTa.

Ya. 70. (1) [deiicTBusTa Mo MPUKIIOYBAHE HA CJEIKATa 3all0YBAT BEJHAra CJIe]] PErHCTPUPAHETO Ha
caenkara Ha bopcara wnm cinen Kpas Ha ThpProBcKaTa cecus, B 3aBUCHUMOCT OT HayMHA Ha
IIPOBEXAAaHE HAa ThPrOBUATA U 3aBBPILBAT C PETUCTPUPAHE HA MPUKIIIOUEHA CIENKA.

(2) IMpoabKUTETHOCTTA HA JCUCTBHUATA MO MPUKITIOYBAHE HA CICIKU BHB BCSAKA JICTIO3UTAPHA HITH
KJIIMPUHIOBA UHCTUTYLIMS, CE ONPEEs ChIVIACHO BB3IIPUETUTE OT Hes IPAaBUIIA 3a IIPUKIIIOYBAHE HA
CICIIKHTE.

Y. 71. BpB Bpb3Ka ¢ IPUKIIOUYBAHETO HA CAEIIKH, CKIOYEHU Ha bopcara, BCEKH WIEH € JUTbKEH:

1. na mpuKIIOYM CKIIOYEHHTE 3a COOCTBEHa CMETKa M 3a CMETKa Ha KIMEHTH CHAEIKH I10
omnpeneneHus pea u B cpoka 1o 4. 70;

2. Ja OTKpUE H IMOoAABbpKA CMETKM B TBPIrOBCKa Oanka WiIH B KIIMPpUHTOBA HWHCTUTYOHA 3a
U3BBPIIBAHE HA IUJIAIAHKUATA IO CAEIKH ¢ (PMHAHCOBH MHCTPYMEHTH;

3. 1a OTKpHe M MOAIbpKa CMETKa B MocoueHa OT bopcara ThproBcka 0aHKa 3a W3BBPIIBAaHE Ha
IJIALIAaHUS 10 3a1bJKeHUs KbM bopcara;

4. na OTKpHE M MOAJIbpPXKA CMETKU 3a JIbpXKaHe U NPEXBbpPJSHE Ha (PUHAHCOBU HMHCTPYMEHTH B
CbOTBCTHATA JACTIO3UTAPHA UHCTUTYL M.

Pazgen Bropu
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OTYET 3A CAEJIKH

Ya. 72. (1) Crnen npukirouBaHe Ha BCSKa ThProBCKa cecusi, bopcara u3mnpaiia oT4er 3a CKIFUCHHUTE
3a JeHs cIenKku Ha OpyTHa 0a3a 0 ChOTBETHATa AEMO3MTapHA W/WIM KIMPHHIOBA MHCTUTYIIHS,
KOMTO CIIy’)KM KaTO HapeXJaHe 3a MPEeXBbpIIsIHE HAa (PMHAHCOBUTE WHCTPYMEHTH M 3a IUIAIAHE 110
caenkute. OTUETHT ChIbpKa HHPOPMALIUA Hali-MaJIKO 3a:

. KOJI Ha CJIeNIKAaTa;

. CTPaHHUTE MO C/IeJIKATA;

. KO Ha ()MHAHCOBHUTE HHCTPYMEHTH;

. OpoHi mazapHu MapTUaH, IPEIMET Ha CIEIKaTa;

. pa3Mep Ha ma3zapHaTa napTuia;

. €IMHUYHA [IeHa Ha C/IeNKaTa, BKII0YBallla HaTpylaHaTta JIMXBa OT JlaTara Ha ITOCIEeIHOTO JIUXBEHO
IUTallaHe A0 JaraTa Ha MPHUKIIOYBAHE Ha CAENKaTa 3a CHEJIKH C KOPIOPATUBHU WM OOIMIMHCKH
o0uranuy;

7. BayTa, B KOSITO € U3pa3eHa [ieHaTa Ha CAeIKaTa;

8. BallyTHHS KypC, 110 KOWTO C€ U3BBPIIIBA MPUKIIOYBAHETO HA CIIEJIKATA;

9. mHpOpMaNUs TaTH CAETKATa € 32 CMETKa Ha ChOTBETHHS WICH MJIM 32 CMETKA Ha HETOB KIIMEHT;
10. neBoBaTa paBHOCTOMHOCT Ha CIEIKaTa.

OO WN -

(2) 3a chenku ¢ KOPMOPATUBHU W OOLIMHCKH OOJIUraliy, YMATO JaTa HA MPUKIIOYBAHE € Clie]
JlaTaTta Ha OIpelersHe Ha JINLAaTa, KOUTO MMaT MpaBo [a MOIy4ar CJIEeIBAIOTO JIMXBEHO IUIANaHE,
HO IpeIU Aarara Ha CaMOTO JIMXBEHO IUIALaHe, OTYETHT ChAbPKA KATO €AMHUYHA LIEHA LIeHaTa 3a
€JlHa Ia3apHa MapTUAA IUIFOC HATPYIaHaTa JIMXBA OT AATaTa Ha IOCJIEJHOTO JIMXBEHO IIJIAIaHe 10
JlaTaTa Ha IPUKIIIOYBAHE HA CHEJIKaTa, HAMaJICHa C IIBJIHUA pa3Mep Ha JIMXBEHOTO IUIAILAHE B JIEBa
WM B JIEBOBAaTa paBHOCTOIHOCT 10 0OMeHHus Kypc Ha BHb.

(3) Cnenkure, 3a KOMTO € TMOMAACHO 3asABJCHHE 3a OTMSHA, CE BKIIOYBAT B OTYETA CIIE]
MOCTaHOBSIBAHE HA PEIICHHUE, C KOETO CE OTXBBPJISI HCKAHETO 3a OTMSHA.

Ya. 73. (1) Cnen mpukIIOYBaHETO HAa BCSKAa THProBCKa cecusi bopcarta mpenocTaBs Ha BCEKH 4IieH
OTYET 3a CKJIFOUYEHHUTE OT HETO CAEIKHU 33 CbOTBETHATA CECHs O €JIEKTPOHEH ITBT.

(2) OruerhT ChABPIKA HAK-MAIIKOTO CIIEAHATA HHPOPMAIIHS:

. KOJI Ha CJIeJIKaTa;

. CTPAHHUTE MO0 CIIEJIKATA,

. KOJl Ha (PMHAHCOBUTE HHCTPYMEHTH;

. Opo¥i ma3apHu MapTUIH, PEAMET Ha CIICIKATa;

. pa3Mep Ha masapHara napTuiaa;

. SIMHUYHA [ICHA Ha CJIeJIKaTa, BKIII0YBAllla HATPyIlaHaTa JMXBa OT JlaTaTa Ha IIOCICIHOTO JINXBEHO
IUIAIAHE JI0 JlaTaTa Ha MPUKIIOYBAHE Ha CHIENIKAaTa 3a CJACNKH C JIMXBOHOCHU KOPIOPATUBHU HIIH
OOIIIMHCKH O0JIMTallNH;

OO, WN P~
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7. BayTa, B KOSITO € U3pa3eHa IIeHaTa Ha CJIeJIKaTa;

8. BaJIyTHHUS KypC, IO KOWTO C€ M3BBPIIBA MPUKIIOYBAHETO HA CJICIKATA;

9. undopmanus nanu cAenkara € 3a CMeTKa Ha ChOTBETHUS WICH WM 32 CMETKA Ha HETOB KJIMEHT;
10. uHdopMaIms 1aau 3a ChOTBETHATA CCIIKA € 3asBCHA OTMSIHA,

11. neBoBaTa paBHOCTOMHOCT Ha CJIEJIKATa;

12. HanMeHOBaHHE Ha EMUTEHTA;

13. rakca, npIDKMMa KbM bopcara 3a chOTBETHATA CIEIKA;

14. oOmia CTOHHOCT Ha BCUYKHU CIOEIKH;

(3) 3a caenku ¢ OOUIMHCKHM U KOPIIOPATUBHU OOJIMTaliy, Wi. 72, ajl. 2 ce mpujiara CbOTBETHO.

(4) HenpuemaHeTO WJIM HEMOJYy4YaBaHETO Ha OTYETa 10 all. |1 1o MpUYMHY, He3aBKcelu ot bopcara,
HE 0CBOOOY/1aBa YJICHOBETE OT 33 IbJDKCHUETO 3a MPUKIIIOUBAHE HA C/IEJIKUTE.

(5) He ce nomyckaT HECHOTBETCTBUS MEXIy HHGPOpMaIHsTa, MpeJaBaHa Ha UICHOBETE, M
nH(popmanuaTa, mpeaaBaHa Ha CbOTBETHATA JIEMTO3UTAPHA WIIM KIIMPUHTOBA MHCTUTYIIHSL.

(6) CJ'IC,Z[ IMPUKIIFOUYBAHCTO Ha BCAKA THPIroOBCKa CCCHUA BopcaTa npeaocTaBs OTHUET 3a ABJKUMUTEC
TaKCH 3a THProBUA Ha 0aza HM3NBIHCHUTE MOPBUYKM Ha BCCKU YJIICH 3a CBOTBCTHATA CCCHUA IO
CJICKTPOHCH II'bT.

Y. 74. BOpCOBI/ITC YICHOBC Ca 3adbJLDKCHHU Ja M[OpCAOoCTaBAT AOIBJIHHUTCIHHU HOaHHHU TIpCH
ACTIO3UTapHaTa WKW KIMPHUHIOBAa HMHCTUTYHHA, AOCTATHbYHHU 3a HNPHUKIIOYBAHC Ha CHCIKWUTC, BLB
(bopMa, CbAbpPKAHUEC U CPOKOBEC CbHIJIACHO HU3HCKBAHUATA Ha IIpaBUlaTa Ha CBOTBCTHUTC
HHCTHUTYUHWH.

Ya. 75. [lpaBo nma pasmnpocTpaHsBaT HWHGOpMAIUATA, KOSNTO C€ TeHEpUpa OT THPrOBUSATA,
U3BbpIIBaHAa Ha bopcarta, BKIIOUUTENTHO OTUETUTE IO HACTOSLIUS pa3lie], UMaT caMo JIMIIA,
CKJIFOUMJIM JO0TOBOp ¢ bopcara 3a u3BbpuIBaHe Ha Ta3H JIEMHOCT.

Pazgea Tpern
IJIAIIAHUA BbB BPB3KA C BOPCOBHU CAEJIKU U TTIPEXBBPJISAHE HA
O®UHAHCOBU UHCTPYMEHTH

Ya. 76. (1) Ilnamanusta mo caenkd ¢ (UHAHCOBM HMHCTPYMEHTH, CKJIOYeHHM Ha bopcara u
BIINCBAaHUATA UM II0 PETUCTHbpPAa Ha CHOTBETHATa ACTMO3UTApHA WIM KIMPUHIOBA MHCTUTYLMSA, CE
U3BBPIIBAT 110 pefia, ONpPEeNIeH B IPaBUIaTa M.

(2) CpBeThT MOJKE Ja ONIPEIETH U Ipyra CHCTEMA WIIM CUCTEMH 3a KIIMPHHT M CEThIMEHT ocBeH 11/]
[IPY HAJIMYME HAa YCTAaHOBEHU BPB3KHU U CIOpasyMeHMs Ha Te3u cucreMu ¢ LJ[ u npu cnazBane Ha
m3uckBanuara Ha wi. 100 u 101 ot 3TIOU.
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Yoa. 77. Bcuuku caenku, CKIOUYeHM Ha bopcara mpukitouBaT BBB BajyTaTra, B KOSTO € M3pa3eHa
camara cJieJika, OCBEH ako B IIpaBUJjIaTa Ha ChbOTBETHATA KIMPUHIOBA MHCTUTYIUS HE € MPEABUICHO

JpyTO.

Y. 78. (1) YneHoBere ca 3aAb/KEHH A MOAIBPIKAT HATHYHOCT 10 CBOUTE MAPUYHHM CMETKH 3a
TUTAIAHUS 110 CACIKH ¢ (PMHAHCOBH MHCTPYMEHTH, JOCTATHhYHA, 32 Ja TOCPCIIHE IJIAIaHusATa Ha
OpyTHa 6a3a o0 BCUYKHU CAENKH, [0 KOUTO ChOTBETHHSIT WieH Ha bopcara e KymyBad.

(2) UneHoBere ca 3anb/DKCHH @ MOJIBPKAT HAJMYHOCT IO CBOMTE CMETKH 32 (DUHAHCOBH
MHCTPYMEHTH B J€TNO3UTApHATa MHCTUTYLUS, KOSITO € JOCTaThuHA, 3a J1a MOCPEILIHE 3ab/DKCHUSITA
3a J0CTaBKa Ha OpyTHa 0a3a MO BCHUYKHM CHEJIKM, IO KOMTO ChOTBETHUST wieH Ha bopcara e
pojiaBay.

(3) An. 1 u 2 He ce mpwiarar, ako IpaBuUjaTa Ha ChOTBETHATA JICTIO3MTAPHA WJIM KIMPUHTOBA
WHCTUTYIUS MPEIBUKAAT APYT Pel.

(4) YactuuHo ruramaHe WM YacTHYHA JOCTaBKa Ha (PMHAHCOBH MHCTPYMEHTH 1O OOpCOBa ClenKa
HE Cce JI0MmycCKa.

Y. 79. (1) UneHoBere ca 3aAb/DKEHH Ja MOMABPIKAT CAlI0 MO CBOWTE CMETKH 3a IUIALIaHHS 110
3aJbJDKeHUsT KbM bopcata BbB Bpb3Ka ChC CKIIOUEHHUTE CJEJKH, JOCTAaThYHO, 32 /1a MOCPEIIHE
TJIAIIAHKATA TI0 TE€3H 3abJDKEHUS, ONIPEICTICHU 32 BCEKU ThPTOBCKH JICH.

(2) bopcara onpezens pa3mepa Ha 3aIbJDKCHUSTA Ha YICHOBETE KbM Hesl 32 BCEKH ThPTOBCKH JICH U
3a1bJI’KaBa CMETKHUTE UM.

Y. 80. 3a0aBsiHEeTO B MMPUKITFOUYBAHCTO Ha 6opc013a CACJIKA 110 BUHA HA €AHAaTa WJIK Ha JABCTC CTPaHU
HE BOIHU 1O HEWHATa HUIIOKHOCT HIIH YHUIIOXKAEMOCT.

Y. 81. (1) B cayyait, ge B pe3ynraT OT 3a0aBsiHe MPH MPUKITIOYBAHETO Ha OOPCOBA CJICIKa MO0 BHHA
Ha OOPCOB YJIeH, TOM WJIM HETOB KJIIMEHT IOJIy4d paslpelesieH OT eMUTEHTa JUBUICHT WIH IPYTo
MoTI00HO TIIalaHe, Ha KOWTO MHAaYe He OW MMajl MpaBoO, ChOTBETHHAT OOPCOB WICH € JIBKCH Ja
BBH3CTAHOBH TTOTYYEHOTO B ITBJICH pa3Mep Ha M3MpaBHATA CTPAHA MO CAEITKaTa.

(2) B cnyuaii, 4ye B pe3yiraT OT 3a0aBsHE MpPU MPHUKIOYBAHETO Ha OOpPCOBa ClENIKa 1O BHHA Ha
OOpCOB wiieH, TOW HJIM HEroB KJIMEHT MOJYYM MpaBO Ja y4yacTBa B YBEJIIMYCHHE HA KalMTaia, Ha
KOMTO MHaye He OM MMal MpaBO, ChOTBETHHUAT OOPCOB 4WIEH € JUTbXKEH Ja Bb3CTAaHOBU IpaBaTa,
PECIIEKTUBHO aKIMUTE OT YBEIMUYEHUETO HA KaluTajla B IbJIEH pa3Mep Ha M3IIpaBHAaTa CTpaHa Io
c/enKaTa He3a0aBHO ciie/l HayaJlHaTa JaTa Ha ThProBHUS C TAX.
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(3) B ciyuaii, ue He MOXKE J1a c€ YCTAHOBH 4Ms ¢ BUHATa 3a 3a0aBaTa WM TS € 110 BUHA U HA JIBETE
CTpaHH, T€ YypexXJaT B3aUMOOTHOIICHUATA TOMEXAY CH [0 HayhuH, KOWTO B3aUMHO THU
yIIOBJIETBOPSIBA.

(4) Bopcara He ¢ cTpaHa BbB B3aMMOOTHOIICHHUATA MEXKIY WICHOBETE BHB BPb3Ka C pa3nopeaduTe
Ha ai. 1-3.

Y. 82. HpI/I HAJIMYUECTO Ha CbOTBCTHOTO CIIOPA3YMCHUC, BopcaTa ImojiydaBa OT ACIIO3UTapHATa UJIN
KIIMPUHTOBA MHCTUTYLUA NOTBBPIKACHUC 3a PETUCTPpUPAHC HA CACIKH, CICO KOCTO oTOEIII3Ba TE3U
CACJIKH KAaTO IIPUKIOYCHH.

Yui. 83. Beuuku AeiicTBUs O NPUKIIIOUBAHE Ha CIENKHU CE€ M3BBPIIBAT CHIVIACHO BpeMeBU Ipaduk,
OmpeJieNieH OT ChOTBETHATA ACTO3UTApHA WIIA KIIMPUHTOBA HHCTUTYLIHS.

Yui. 84. UneHoBere ca 3adb/DKEHM Ja NPEJOCTAaBAT JONBJIHUTEIHU JI@HHU IIpell ChOTBETHATa
JIeTI03UTapHa UM KJIMPUHTOBA MHCTUTYIMS, JOCTAaThYHHU 32 PUKIIIOUYBAaHE HA CAEIKUTE, BBB (opMa,
ChJIbPKaHUE U CPOKOBE, ONPEICIICHN B IpaBUIaTa Ha ChOTBETHATA HHCTUTYIIHSL.

I'nasa Ilera
CIAEJIKA U3BBbH PEI'YJIMPAH I1A3AP

Pasznea IInpBu
OBIINA IMOJIOKEHUA

Ya. 85. (1) Uudopmarust 3a CIeNKHA ¢ MPUETH 33 ThProBHs (MHAHCOBH MHCTPYMEHTH, CKITIOUYCHH
u3BbH bopcara Moxxe a 6bJie onoBecTeHa OT CTpaHUTE 10 TsIX mpe3 bopcara upe3 peructpupanero
Ha caenkure B Cucremara nocpeICTBOM CIELUAIEH MOIYJ KbM Hesl.

(2) PeructpanmsaTa Ha CAEIKHTE MO ail. | ce W3BBPIIBA [MOCPSACTBOM HWHHUIIMHUPAHETO U
MOTBBPKIABAHETO MM OT HacpelllHaTa cTpaHa. bopcoBuTe 4YiIeHOBE MoOrar Ja 3axajgar |
ABTOMAaTHUYHO MOTBBPKAABAHE HA MHULIMMPAHU KbM TAX CAENKH npe3 Cucremara.

(3) [Ipr MHUIUKUPAHETO PETUCTPUPAHETO HA CHeNKaTa OOPCOBHUTE MOCPEIHUIIM MMOCOYBAT JAlld 3a
ChOTBETHATA CJIEJIKA JKEJasT:

1. na momagat wH(OpManUg KbM JeNO3WTapHATa WM KIMPUHTOBA WHCTHUTYIIMS 3a IEIUTE Ha
CETHIIMEHTA, KAaKTO U Ja OTIOBECTAT HH(POpMAIUs KbM MyOJIUKaTa; Uin

2. 1a TOJaJaT SAWHCTBEHO WH(pOpMAIUs KbM JCIO3WTApPHATA WM KIMPHUHTOBA WHCTHTYIHS 3a
LEJIUTE Ha CEThIIMEHTA, aKO HEHHUTE MpaBuja ro JA0MycKar.

(4) Cnen moOTBBpXKIAABaHETO Ha CAeJKara OT HacpemHara crpaHa, Cucremara H3Ipamnia
HOTBBPKACHUE J10 JBETE CTPAHH, BKJIIOYMTEIHO U B CIIy4aUTe HAa aBTOMATUYHO IMOTBBPIK/IaBaHE.
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(5) Peructpanusita Moxe na ObJe M3BBPIICHA KAKTO II0 BpeMe Ha THPrOBCKATAa CECHs, Taka U B
MHTEPBAJIUTE 110 4JI. 2, all. 2.

(6) HenotBbpaeHKTE 10 Kpasi HA JCHS CACIKH CIy)eOHO ce u3TpuBaT oT Cucremara.

(7) llpyn wHHDMHEpaHETO Ha cHeNKa MOXKe Ja ObJe 3amajeHa JaTa Ha CETHIMEHT, Pa3iH4yHa OT
OpUIokKMMaTa KbM Thprousta Ha bopcara, ako mpaBumiatra Ha ChOTBETHAaTa JAENO3UTapHA W/WIN
KJIMPUHIOBa MHCTUTYLIMS, B KOSATO 1€ ObJe MPUKIIIOYEHA CENIKaTa, I'o J0IyCcKar.

(8) Ilpm wHMIMHMpPaHETO HA CAEIKAa MOXE JAa ObJIe 3aJaJCHO OTJIOXKEHO OIOBECTSIBAaHE Ha
uH(popManuara 3a Hes no pena Ha wi. 28 ot Hupektura 2004/39/EC u un. 28 u 33 ot Pernament
1287/2006.

Y. 86. (1) Ako 00eMbT WM IIEHATA HA CJCIKA, CKIYCHH W3BBH PEryJIMpaH Ia3ap, 3a KOMTO Ce
omoBecTsiBa WH(pOpMalKs, Ce HaMHpaT HM3BBH NpPEIBApPUTETHO 3anajeH auamnazoH, Cucremara
nyOJIMKyBa ChOTBETHATA CAEIKA, KaTo sl MApKHpa KaTo MOTEHLUATHO IPEIIHa.

(2) Ha GopcoBusi wieH ce u3mpaina oOpatHa WHQOpMaIlMs 3a MapKHpPaHETO, KaTo My ce JaBa
BBH3MOKHOCT J1a IOTBBP/IM CAENKaTa KaTo KOPEKTHA.

(3) Crien mOTBBpIKAABAHETO 3a CHENKATa CE OMOBECTsSBa WH(OPMAIHs, KATO TS Ce MapKHUpa Karo
KOpEKTHa.

Paznen Bropu
KOPEKILUSA HA MTAPAMETPUTE U OTMSAHA HA CAEJIKHU, CKJIIOYEHU U3BBH
PETYJIUPAH ITA3AP

Y. 87. (1) 3a orMsHa Ha perucTpamnus Ha CIEIKH, CKIIOYCHHM HM3BBH PErylHupaH Ia3ap d4pes
cneuuanHusa Moayn B Cucremara He ce npuiara peaa no ['nasa Tpera, Paznen JIBanageceru.

(2) Cnenku u3BBH peryiupaH nasap, peructpupanu npe3 Cucremara, MoraT Ja ObJIaT OTMEHEHH OT
BCSKa OT CTPAHMTE CJEJ ChIJIacMe OT HACpeIlHaTa CTpaHa KaTo J0 Kpas Ha BPEMEBHS HHTEPBAJ,
cJe/Ball Kpasi Ha ThProBCKaTa Cecusi, Mpe3 KOWTO € JOMYCTUMO BBBEXIAHETO HA TIOPBHYKH, HA JICHS
B KOWTO CHOTBETHHTE CJEIIKH Ca PETHCTPHPAHU, ChIIIACHETO MOXe Ja ObJe MPEeIOCTaBeHO U Ipe3
Cucremara.

(3) Corimacuero 3a aBTOMaTUYHO MOTBBPIKIABAHE HAa MHUIIMUPAHU CIACIKHA BOIM JO aBTOMaTHYHATA
OTMSIHA HA PETUCTPUPAHUTE CIIEIKU NPU UHUIMMUPAHE Ha TaKaBa OT HacpeIllHATa CTPpaHa.

Y. 88. Kopeknus Ha nmapameTpu, KOUTO HSMAT OTHOLIEHHE KbM HacpellHaTa CTpaHa Io CIelKaTa
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C€ M3BBPILBA 10 peia Ha 4il. 59 OT chOTBETHUSI OOPCOB MOCPEIHUK, KOUTO 5 € pErucTpupall.

Yu1. 89. Crenkute, CKIIOYEHH W3BBH PEryJIMpaH Ia3zap, HE ce B3eMar MpeABHUJ IPU ONPEAEISHETO
Ha pedepeHTHaTa IIeHa.

Y. 90. 3a CACJIKUTEC, CKIKOUCHU MU3BBH PCryJIUpaH Ila3ap HC BAXKAT H3WCKBAHUATA 34 CTAHAAPTHU
MnapTuan, ako TakuBa ca OIPCACIICHU IO OTHOIICHUE HAa THhProBUATA CbC CbOTBCTHUA MHCTPYMCHT.

JOIIbJIHUTEJIHU PA3IIOPEIBU

§ 1. Ynorpebenure B Te3u [IpaBuna TepMuHM, KOUTO HE ca AeQUHUPAHU, CE pa3dUpaT B CMUCHIIA, B
koo ce m3nomBar B 3IIILK, 3IIOU, 3[I3PM u akToBeTe MO NMpUIaraHeTo UM, CbOTBETHO B
001110TO THPTOBCKO 3aKOHOAATEJICTBO U ThPrOBCKATa MPAKTHKA.

§ 2. [lo cmucwna Ha Te3u [IpaBuna:

1. “PedepentHa 1eHa” e IieHaTa Ha IOCIEAHATa CHENIKA, CKJIIOYEHa 10 BpeMe Ha HeNpeKbCHaTa
THProOBUS WM HAa ayKLHOH.

2. “MapkeT-MelKkbp” € OOpCOB WIEH, OCHUTYpsBAlll JUKBUIAHOCT HAa €JHA WM IOBEYE EMHCUU
(UHAHCOBM HWHCTPYMEHTH, [JOIyCHaTH 1O TbproBuss Ha bopcaTta, upe3 mnoaabp)kaHeTo Ha
KOTHUPOBKH, C OINpEACIEHN MHUHMMAJIHU IapaMeTpH, BKIIOUMTEIHO M 10 CHJIaTa Ha JIOTOBOp C
€MUTEHTa Ha THCTPYMEHTHUTE.

3. “CraniapTHa mapTujaa” € ONpeAeiIeHOTO KOJUYECTBO (PMHAHCOBM HMHCTPYMEHTH OT JajieHa
€MUCHS], €TUHCTBEHO KpaTHU HAa KOETO 00eMH Morart Ja 0b1aT 00eKT Ha OopcoBa clienKa.

4. “HectanaapTHa mapTuja” € KOJMYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha CTaHJapTHara
napTuja.

5. “Heocniopuma rpemika’” € rpeiika Ha 00pcoB MOCPEAHUK MPU BbBEXIaHE HA MOPBUKa, J0BeIa 10
CKJIIOYBAaHE Ha €/1Ha WJIM TOBeYe CJENKH, HAJIMYMETO Ha KOSATO Ipelllka HacpellHara CTpaHa Io
CZENIKaTa HE OCIOpBa.

6. “KpbcTocana cnenka” € cienka, Mo KOSTO OOpCOBHAT WIEH - KymyBad M OOPCOBHUSAT WICH —
IIpojiaBay ca €1HO U ChIIIO JIUILIE.

7. “MuHuManHata CThIIKa Ha KOTHpaHe” € MHUHHUMajJHaTa IpoMsHA B lLleHaTa Ha TMOPBUKHUTE 3a
MOKYIKa U MPoAaXk0a, J0MyCTHUMa 32 CbOTBETHUS BUJI HHCTPYMEHTH.

8. “KimpuHr” ca mpoueaypuTe 1o OnpeesHe Ha B3EMaHHUATA U 33bJDKCHUSITa HAa BCEKU €IMH OT
OOpcoBHUTE 4YJIEHOBE M B3aMMHOTO KM IpUXBAlllaHE BBB BpPB3KAa CHC CKIIOYEHHUTE CHEIKU C
(MHAHCOBH HHCTPYMEHTH.

9. “CeTpaMeHT” ca MPOIEAYpUTE MO M3ITBIHEHHWE Ha 3abJDKCHUATA 32 MPEXBBPISTHETO HA Tapu
u/Wim (GUHAHCOBH MHCTPYMEHTH BBB BPB3Ka ChC CAEIKU M TAXHOTO PETHCTPHpPAHE MO CMETKA B
JENIO3UTapHA UHCTUTYLIHS.

10. “eno3utapna wuncturyums® e LIJI wim apyr peno3utrap Ha (UHAHCOBHM HMHCTPYMEHTH,
omnpezesieH Ipu cra3Bane Ha n3nckBanuara Ha wi. 100 u 101 ot 3[1DU.

11. “Knupunrosa uncturyuus” e LI/ unu npyra mHCTUTYLUS, U3ITBIHIBAIIA KIMPUHTOBH (DYHKIIHH,
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omnpeJiesieHa Ipu cra3Bane Ha u3uckpanusta Ha 101 ot 3TIOU.

12. “bopcoBo THpryBaHU MPOAYKTH ca BapaHTH, CEPTH(PHUKATH, OOPCOBO THPryBaHU (POHIOBE IO
CMHUCBHJIa Ha 3aKOHa 3a JEHHOCTTa Ha KOJEKTUBHUTE WMHBECTULIMOHHM CXEMHU M Ha JApYyru
HPEANPUATHS 32 KOJIEKTUBHO UHBECTHPAHE, KAKTO U BCAKAKBY (PMHAHCOBM MHCTPYMEHTH, Oa3upaHu
BBPXY €IMH WIM TOBeYe JPpYyrd (UHAHCOBHM MHCTPYMEHTH, JIMXBEHHW MPOICHTH, MHICKCH U T.H.,
C/IEJIKUTE C KOUTO MOTraT Ja Ob/1aT MPUKIIOUEHH [TOCPEICTBOM JOCTaBKa Cpellly NapuYHO IJIAIlaHe.
13. “TeopeTndHa CTOIMHOCT Ha CTPYKTYpUpPaH HPOAYKT  €:

a. B CllyyauTe Ha BapaHTU — IICHAaTa, MOJIydeHa KaTo pe3yiTaT OT IMpHUJIaraHeTo Ha OOILONpHeT
TEOPETUYEH METO/ 3a OLIEHKA Ha [10100€H BUJI MHCTPYMEHTH.

0. B ciyyauTe Ha JpyTrd CTPYKTYpUpPaHM MNPOJYKTH — IPOU3BEICHHUETO OT KOEe(PULMEHT Ha
yrnpaxHsBaHe (3aMsHa) W HEOTpHUIATeHATA pas3liika MEXKIy IieHaTa (CTOHHOCTTa) Ha 0a30BHS
UHCTPYMEHT U LIeHaTa, IbJDKUMA OT IPUTEXATelIsd Ha CTPYKTYPUPAHUsS MPOJYKT MPH yIpaKHsSBaHE
Ha MpaBara 110 Hero, ako UMa TaKasa.

14. “bopcoBO THpryBaHU MPOAYKTH IMPOAYKTH C JUBBPUIXK~ C€a TE3U UHCTPYMEHTH, NPU KOUTO
€IMHUIIA TIPOIEHTHO HW3MEHEHHE B CTOMHOCTTA Ha 0a30BUS aKTUB TNPEAM3BUKBA I10-TOJISIMO
U3MEHEHHE B CTOMHOCTTa Ha GOPCOBO THPI'YBaHUs MPOIYKT.

15. “bopcoBo ThpryBaHu MpPOAYKTH 0€3 JIUBBPUIK~  ca HHCTPYMEHTH, NpPU KOWTO €IWHUIA
NPOLIEHTHO H3MEHEHHE B CTOMHOCTTa Ha 0a30BHs aKTUB MPEJU3BUKBA PABHO WM I0O-MAJKO
M3MEHEHHE B CTOMHOCTTa Ha OOPCOBO THPryBaHUs MPOAYKT.

16. ,,/IMCKOHT” - OTCTBIIKAaTa OT HOMHMHAJIHATa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT.

17. ,,Pedepenten nazap* € MACTO 3a THProBUs, KbJIETO Ja/I€H (PMHAHCOB MHCTPYMEHT € JAOIYCHAT J0
THProBUSl 3a I'bPBM BT, WIM € Hal-BaXHUAT I[a3ap 10 OTHOLIEHWE HA JIMKBUIHOCTTA Ha
MHCTPYMEHTA - ¢ Hail-rojsiM 06opoT B pamkure Ha EC 3a najgeH puHAHCOB MHCTPYMEHT (akuuw,
JIETIO3UTapHU  PA3MUCKH, OOpPCOBO ThPryBaHM (OHAOBE, cepTU(UKATH U JPYrd MOAOOHU
UHCTPYMEHTH), pedepeHTHaTa 1IeHa € IIUPOKO MyOJUKyBaHAa M c€ MpUeMa OT Y4aCTHUIUTE Ha
naszapa KaTo HaJleKaHa.

§ 3. B nactosimute [IpaBuna ca u3noJyi3BaHu CICAHUTE ChKPAILICHUS:

1. “bopcara” - “bvarapcka ®@onnosa bopca — Codus” AJl, pecrieKTUBHO perynupaHus masap,
opranusupad ot “brarapcka ®ongosa bopca — Codus™ A/l

2. “CwBera” — CpBeta Ha nupektopure Ha “buiarapcka ®onnosa bopca — Codpus™ A/l

3. “UzmrpauTenHUs aupekTop” — M3mbiaauTenHus aupextop Ha “bwirapcka ®onmoBa bBopca —
Codus” ALl

4. “JlupexTopa 1o TbproBus’” — AupeKTopa Ha aupekuus “Tvprosus’” B “buiarapcka ®@onnosa bopca
— Codus” AL

5. “Cucremara” — EnekTpoHHaTa cUCTeMa 3a TBPrOBHsA, IOCPEACTBOM KOSTO CE€ OCBIIECTBSIBA
6opcoBara ThbproBHUs.

6. “bHB” — bwarapcka Hapoana banka.

7. “KOH” — Komucwust 3a puHAHCOB HAA30D.

8. “3amectHuk-nipencenatenss Ha KOH” — 3amectHuk-npencenarens Ha KOH, pwkoBonem
ynpasiienne “‘Haa3op Ha HHBECTHITMOHHATA IEUHOCT .

9. “IA” — “Lentpanen aenoszutap” AJl.
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10. “BAJIMIT” — bearapckara aconuanys Ha JIMIEH3UPAHUTE WHBECTUITMOHHU TTOCPETHHUIIH.

11. “ABB” — Aconnanusta Ha 6aHKUTE B bharapusi.

12. “ATICK” — AreHnus 3a IpUBATU3AMMS U CIICIITPUBATH3AIIIOHEH KOHTPOIL.

13. “3I1OUN” — 3akoH 3a nMazapure Ha (UHAHCOBU HHCTPYMEHTH.

14. “3IILIK” — 3akoH 3a myOIMYHOTO MpeJlaraHe Ha EHHU KHIDKA.

15. “3I13®UN” — 3akoH cperry nazapHHUTE 3I0yNOTpedH ¢ (PUHAHCOBH MHCTPYMEHTH.

16. “upextuna 2004/39/EC” — Tupektuna 2004/39/EC na EBponeiickus [TapiamenT u Ha CbBera
ot 21 ampun 2004 roarHa OTHOCHO Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH.

17. “Pernament 1287/2006” — Permament (EO) Ne 1287/2006 na Komwucusra or 10 aBryct 2006
roguHa 3a npuinarane Ha JupektuBa 2004/39/EO na EBpomneiickus nmapiameHt u Ha CbBeTa IO
OTHOIICHHE Ha 3aJb/DKCHUATA 32 BOJICHE HA PETUCTPH 32 WHBECTUIIMOHHUTE MOCPEIHHIIN,
OTYUTAHETO Ha CHEJKUTE, MPO3PAYHOCTTa HA Ia3apa, JOMYyCKaHETO Ha (PMHAHCOBH MHCTPYMEHTH 3a
TBPryBaHe, KAKTO U 3a ONPEICICHUTE IMOHATHS 32 IICJINTE Ha IIOCOYCHATA TUPEKTUBA.

18. “Hapenba Ne 2” - Hapenba Ne 2 ot 17.09.2003r. nva K®H 3a mpocnexktute npu myOoIudHO
npeiaraHe Ha IICHHW KHIDKA W 33 pa3KpuBaHe Ha WH(OpMamnmsi OT MyOIMYHUTE IPYXKECTBA U
IPYTUTE EMUTEHTH Ha [IEHHU KHIDKA.

19. “Hapenba Ne 16” - Hapen6a Ne 16 ot 7.07.2004 r. Ha K®H 3a ycrmoBusita u pejia 3a U3BbpIIBAHE
Ha MapXUH MOKYIKU, KbCH MPOIaKOU 1 3aeM Ha IIEHHU KHIKA.

20. “Hapen6a Ne 35” - Hapenoa Ne 35 ma KOH ot 17.10.2006 . 3a kanuTamoBara ajcKBaTHOCT U
JUKBUIHOCTTA HA MHBECTULIMOHHHUTE MTOCPETHHIIN.

21. “Hapenta Ne 38” - Hapemba Ne 38 ot 25.07.2007 r. 3a M3MCKBaHUATA KBbM JCHHOCTTA Ha
WHBECTUIIMOHHUTE mocpenuuiy Ha KOH.

22. “HUIIT” - Hapenba 3a ycioBHATA M pejia 32 OPraHU3UPAHE W MPOBEXKTAHE HA IICHTPATH3UPAHU
myOIMYHU THPrOBE 3a MpoJak0a Ha aKIMK - COOCTBEHOCT Ha AbprKaBara.

23. “HTK” — Hapen0a 3a ThbproBeTe H KOHKYPCHTE.

MHNPEXOJHU U 3AKTIOYUTEJIHU PASITIOPE/IBA

§ 1. Hacrostmure I1paBuna ca B cua ot 23.08.2017 r.




