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I'nasa IIspBa
TbPI'OBCKH CECHU

Pasznea IInpBu
OBIIU MOJIOKEHUA

Y. 1. (1) Bopcara, mocpenctBom CrctemMaTa U B ChOTBETCTBHE ¢ HEWHUTE HEIHUCKPHMUHAIIMOHHH
IpaBuJiIa, Cpellla WK ChJCHCTBA 3a CPEIIaHeTO HHTEPECUTE 3a MOKYIKa U Mpoaax0a Ha JOMyCHATH
0 ThProBusl Ha opranusupad ot bopcara mazap (UHAHCOBM WHCTPYMEHTH OT CTpaHa Ha CBOHUTE
YICHOBE W TEXHUTE KIMEHTH, PE3YJITaThT OT KOETO € CKIFOUYBAHETO MEXK/y ChOTBETHUTE CTPAHU HA
JIOTOBOP BBB BPB3Ka C T€3H (PUHAHCOBU HHCTPYMEHTH.

(2) BopcaTa ocurypsaBa Ha YJICHOBCTC CHU W HA TCXHHUTC KIHMCHTHU PABHU YCJIOBHA 3a Y4YaCTHUC B
ThproBusTa.

(3) TrproBusita Ha opraHM3MpaHWTe OT bopcara maszapW € HENPUCHCTBEHA W CE OCBHIIECTBSIBA
MOCPEACTBOM eJIeKTpoHHa Cucrema.

(4) Cucremara Ha Bopcara pasmomara ¢ Mepku 3a oOe3redyaBaHe Ha e(eKTHBHATa W JEHHOCT,
CHIJIACHO BHEApEHATa chUcTeMa 3a yrpaBieHne Ha HHPOpMaIlMOHHATA CUTYPHOCT.

(5) YuacTuero B TBPrOBCKUTE CECHH CE OCBIIECTBSABA 4Ype3 OpPOKepCKH TepMHUHANU (paboTHH
CTaHIIMM), KAKTO U IJIATPOPMHU 3a MPSAK JOCTHII 10 Ma3apa UM CHOHCOPUPAH JAOCTHI, CBBP3aHU ChC
Cucremara MocpeiCTBOM €IMH WJIM MOBeYe CTaHIapTU3UpaHu MH(OPMAIIMOHHH TPOTOKOIU. Beekn
YYaCTHUK B THPIOBHUSTa € OTIOBOPEH 3a OCBHIIECTBIBAHETO HA KOHTpOJAa BBPXY AOCThIA [0
OIpeeNICHUsI My TEPMHUHAI U 10 BCUUKH €JIEKTPOHHU YpEIH, CBbp3aHu cbc CHucTeMara, KakTo U 3a
3ara3BaHeTo TailHaTa Ha MOBEPEHUTE MY YHUKATHHU UJIEHTU(UKAMOHHU HOMEpA U MapoJiu.

(6) M3npaianeTo u Moyiy4aBaHeTo Ha ChOOIIEHHUs KbM U 0T CHcTeMaTa MOXKe Jla Ce M3BBpPIIBA CaMO
0T 6OPCOBH MOCPEIHUIIM, JOMYCHATH MO peaa Ha [IpaBuiara 3a 4IEHCTBO, KAaKTO M OT KJIMEHTH Ha
OOpCOBH YIJIEHOBE, MOJYYHJIM pa3pelieHHe 3a CIOHCOpHpaH JOCThIl no pena Ha [lpaBuiara 3a
4JIeHCTBO. Bcekn O0pcoB MOCPEAHMK M KIMEHT, MOJYYHI pa3pelleHue 3a CIIOHCOPHUpaH JIOCTBII, €
OTTOBOPEH 32 OCBHIIECTBABAHETO HA KOHTPOJA BbPXY JIOCThIIA J0 ONpeAeNeHUs] My TepMUHAI U 10
BCHUUYKHM EJIEKTPOHHHU YypeaM, CBbp3aHu cbhc CHcTemara, KakTO M 3a 3alla3BaHETO TalHaTa Ha
MOBEPEHUTE MY YHUKAIIHU UACHTU(PUKAIIMOHHU HOMEpPA U apOJIH.

(7) 3a Bcekn OOpCOB WEH Ca 3aBDKUTEIHHA M OOBBP3BAIM BCHUYKU CHCNKH, PEATU3UPAHU MPU
U3II0JI3BaHE HA OMPEAETICHNUTE 32 HETOB OOPCOB NMOCPETHUK YHUKATHU WACHTU(PHUKAIIMOHHE HOMEpa
U TapoJiv, KaKTO W IpPU H3MOJI3BAHE HA YHUKAIHUTE HAECHTHU()UKAIMOHHM HOMEpa M Mapoju Ha
KJIMEHTUTE Ha OOPCOB WJIEH, MOJyYMIIN pa3pelIeHe 3a MOI3BaHe Ha CIIOHCOPUPAH JOCTHII.
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(8) BopcoBHST uiieH HOCH I[syIaTa OTTOBOPHOCT 3a BCHYKU MOPBUKHU, CHCIKH M ChOOIICHHS KBHM
Cucremata, BKIIOUUTEIHO MOPBHUYKUTE BbBEJICHU C HETOBHS YHUKAJICH MICHTU(UKAIIMOHEH HOMED,
U B CIy4auTe€ Ha MPEJOCTaBsSHE HA MPSAK U CIHOHCOPUPAH JOCTHII JI0 Ma3apa. 3a JEeUCTBUsATA IO
MPEIXOJHOTO U3peUYeHHne, OOPCOBUS WIEH MOJEIKA Ha KOHTPOJI M CAaHKLMU 10 pefa Ha HACTOSIIHUS
MPAaBUIIHUK.

(9) YcnoBusita 3a cBbp3BaHe Ha pabOTHA CTaHIMS W 3a JOCTHI 10 CHcTeMara ce OmpenesiiT B
3aIBJDKUTETHN yKa3aHus Ha CbBeTa U ca 4acT WM MPUWIOKEHHWE KbM JIOTOBOpA 32 YUYaCTHUIIMTE Ha
nazapure opranusupanu ot bopcara, wim KkbM 10roBopa 3a uieHCTBO B bopcara. KOHTpoabT BBpXY
U3IIBJIHEHUETO Ha yclIoBUsATa Mo u3p. 1 ce ockbiuecTBsiBa 0T ChBETa WM OT ONPEAEICHO OT HEro
auue.

(10) Bopcara rapanTHpa CKJIFOUCHHUTE Ha Hes cliesiku upe3 DoHga 3a rapaHTHpaHe Ha CEThIMEHTa
Ha (UHAHCOBU MHCTPYMEHTH KbM LIeHTpaneH neno3urap B CbOTBETCTBUE ChC CIIOPA3YMEHHE MEXKIY
Hes u LlenTpanen nenosurap.

Paznen Bropu
®A3U U BPEMETPAEHE

Y. 2. (1) Teprosckara cecusi € 0HUIHATHO 0OSIBEHHsI BPEMEBU HHTEPBAJ, pe3 KOWTO MOraT Jia ce
CKJIFOYBAT cJieiKu Ha bopcara.

(2) UnenoBere morar Ja BBBEXKIAT, MPOMEHAT M OTMEHSAT MOPBYKM 3a MOKYIKAa M MPOoJakda 1o
BpEME Ha CecHsTa, KaKTO MPEau HayaloTo H, Taka WU clie]] HEMHUs Kpail BbB BPEMEBU MHTEPBAIH,
onpenenenu ot ChBera.

(3) TeproBckuTe cecuu ce MPOBEKAAT C BpeMeTpacHe W mo rpaduk, ompezeieHu ot CbBera.
TobproBusiTa ce MpoBexk/ia napajgesHo Ha BCUUKU Ma3apHU cerMeHTH. 3a nazap “BSE International”,
CbBeTHT MOXKeE J1a OTIPEIeTH pa3indeH rpaduxk.

(4) IlpomMsinaTa B yecTOTaTa U BPEMETPACHETO HA ThPTOBCKUTE CECUH CIPSMO OIpeeIeHus rpaduk,
KakTO M BBB BpPEMEBHs HMHTEpBaJ 3a BBbBEXKJaHE Ha MOPBUYKM, ce u3BbpmIBa oT CbBeTa U ce
ny0nMKyBa B 00pcoBusi OrosieTuH MoHe 5 (1eT) paboTHH THU MPEeABAPUTETHO.

(5) MsicTo Ha ckiIfOYBaHE Ha BCHYKH CJICTIKH 10 peaa Ha Hactosiuure [IpaBuia e rp. Codust.

(6) Ha Bcsixa ThproBcka cecust Ha bopcara 4ieHOBeTe ce IpeCcTaBIsBaT OT JOIYCHATH 110 pena Ha
[IpaBunara 3a 4ieHCTBO OOPCOBU MOCpenHHUIM. Bcekn OOpPCOB MOcpeqHHMK ce uaeHTHdUImpa mo
yTBBpCH 0T ChBeTa HAYHH.

Y. 3. (1) Ako Ha CHOTBETHHS IMa3apeH CErMEHT (MHAHCOBHTE HHCTPYMEHTH CE€ ThPryBar
HENPEKbCHATO, THPTOBCKUTE CECUU MTPOTUYAT TIPe3 CIeAHUTE (Da3u B MOCOUCHUS Pl
1. OtkpuBal aykIiuoH;
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2. HenpexbcHATa THProBUS;
3. 3akpuBall ayKIHUOH.

(2) ITo Bpeme Ha HempeKbCHATaTa THPrOBUS MOTaT Ja ObJAT HACPOUYCHH CIUH WM TIOBEYE
MEXIMHHU ayKI[MOHA.

Yi1. 4. AkO Ha CHOTBETHHUS Ma3apeH CErMEHT ()MHAHCOBUTE HWHCTPYMEHTH HE C€ Tbprysar
HENPEeKbCHATO, TBPIOBCKUTE CECUU CE€ ChCTOAT OT €MH WM [TOBEYE ayKIHOHA.

Y. S. L10CTHOTO IpOBEXJaHE Ha TBHPrOBCKUTE CECHMM C€ OpraHu3upa M KOHTpOJHMpa OT
Hupexropa Tsprosus.

I'naBa Bropa
HOPBYKU U KOTUPOBKMU 3A ITIOKYIIKA U TIPOJA’)KBA HA ®PUHAHCOBHA
NHCTPYMEHTH

Paznea IIbpBu
OBIINA ITOJIOKEHUSA

Yua. 6. Cnenkure ¢ (QUHAHCOBM HMHCTPYMEHTH, JAOMyCHaTW JO TbproBuss Ha bopcara ce
OCBUIECTBSIBAT Bb3 OCHOBA HAa BbBEJCHUTE MOPHUKHU 3a MOKYIKa U MpoJak0a oT OOpCOBUTE UIEHOBE
U Ha KOTUPOBKHTE Ha MapKeT-MeHKbpuTe (00OpPCOBH CHACTIKN).

Y. 7. [IoppukuTe M KOTUPOBKHUTE IPEACTABISABAT TBBbpPJA 3asBKa Ja C€ 3aKylH WIM IPOJaje
JIaJIeHO0 KOJIMYeCTBO (PMHAHCOBM WHCTPYMEHTH MO OINpeJelieHa WM MO Ta3apHa LieHa U TpH
ONpPENIETICHU AOIIBIHUTEIHN TApaMETPH.

Y. 8. ‘—Ipe3 BBBCIKAAHCTO HA MMOPHUKU UJTU KOTUPOBKU 60pCOBI/ITe MOCPCAHUIIU 3asABABAT TOTOBHOCT
CKIIFOUYCHUTE B pPE3YyJITAaT OT TAX CACIIKH Jda 6’B)IaT IMPUKIIIOYCHU B PAMKUTC HAa CTaHAAPTHHA IICPUO]
3a CCTHJIMCHT.

Pazagen Bropu
BHUJIOBE BOPCOBMU IIOPBUKH

Y. 9. (1) Ha bopcara ce normyckar cieJHUTe OCHOBHH BUI0BE OOPCOBH MOPHUKH:

1. tMuMHATHpPaHU - TOPBHYKU 3a TOKYIKAa WIH TPOoAakOa Ha ONPEISICHO KOJIMYeCTBO (DHMHAHCOBU
WHCTPYMEHTH IIPH IMOCOUYEHA MpeeHA IICHA;

2. mMa3apHu - TOPBYKM 3a TOKYNKAa WJIA TpoJaxda Ha ONPEJeIeHO KOIMYeCTBO (HHAHCOBU
WHCTPYMEHTH [0 Hai-mo0para IleHa Ha OOpcoBHs MMa3ap B MOMEHTAa Ha BBBEXKIAHETO HM B
ThpProBckaTa cuctema Ha bopcara;

3. ma3zapHU-KbM-TUMHUTUPAHU - Ta3apHU MOPBHYKHU, KOUTO CE YIOBIIETBOPSABAT IO LIEHATa Ha Haii-
noOpata HacpeliHa JIMMHUTHpaHa TOpbYKa. AKO KbM MOMEHTa Ha BBBEXKIAHETO TakaBa HE
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CBIIECTBYBAa WJIM Ca AKTUBHM EAMHCTBEHO HACPEIIHM Ma3apHU MOPHUKH, MOPBUYKATA OT THII
“nazapHa-KbM-JIMMUTHPAHA ce OTXBbPJId oT Cucremara.

(2) B 3aBHcHMOCT OT YCJIOBHATa 3a M3IBIHEHHE [0 BpPEME Ha HEMPEKbCHATATa ThPrOBHA,
MOPBUYKHUTE MOTAT J1a ObAaT OT TUIA!

1. “BemHara WM HUKOra”, KOUTO C€ M3NBJIHABAT HE3a0aBHO M BHB BB3MOXKHO HaM-ITBbJIEH 00€EM.
Heusnbinenara yact ot nopbukaTa ce oTMeHs ot Cucremara,

2. “U3MBJIIHA WIM OTMEHHU , KOUTO C€ HM3NBJIHIBAT He3a0aBHO M B IIbJIEH 00EM, a aKko TOBa €
HEBB3MOKHO, c€ OTMEHAT oT CHucTeMara;

3. “BpBeNM WM OTMEHH , KOMTO OcTaBaT akTuBHM B CHcTeMaTra, caMO aKO He ca He3a0aBHO
M3MBJIHUMHU, KaTO B IPOTUBEH CiIy4ail ce OTXBHpJAT OoT Cucremara.

(3) B 3aBHCHMOCT OT BaJIMJAHOCTTA CH MMOPHUKHUTE OUBAT:

1. BaIMAHM 10 OTMsSIHA - TIOPBUYKU, KOUTO C€ MPEHACAT OT eHa OOpcoBa CeCHs KbM CleABaIIaTa,
JIOKAaToO He ObJaT OTMEHEHH, HO 3a He MO-IBJIBI nepuof ot 360 (TpucTta U miecTaeceT) KaleHaapHH
IHU;

2. BAJIMJTHU 32 JICHS - TIOPBUYKH, BAIMIHHA CaMO 3a €JIHA CeCHs, KOUTO CJIe]] HeWHUsS Kpail ce OTMEHST
ot Cucremara;

3. BAIMIHM 0 J1aTa — MOPBHYKH, HEU3ITBIHCHATA YaCT Ha KOUTO Ce MIPeHAcs OT eHa 00opcoBa cecust
CBM CJIe/[BaIla, JOKATO HEe HACTBIIN MPEIBAPUTEIHO TOCOYEH JIEH, HO 3a HE TO-IBJIBT mepuos oT 360
(TpuCTa U 1IecTaeCeT) KaJeHAapHU JIHU.

(4) B 3aBucumMocT ot (hazaTa Ha THProBCKaTa CECHs, 3a KOSTO ca MpeJHa3HAYCHH, TOPHUYKUTE OMBAT
BAJIUJTHU:

1. Camo 3a oTKpuUBal] ayKIIHOH;

2. CaMmo 3a 3aKpuBaIll ayKIIHOH;

3. CamMo 3a MeXIUHHH ayKIIHOHH;

4. Camo 3a ayKIIMOHH, HE3aBUCHMO OT BHJIA HM;

5. 3a 1saTa ThProBCKa CeCHs.

Y. 10. (1) Ha Bopcara ce mgomycka BBBEKIAHETO Ha CTON-TIOPHYKH, YHETO HM3IIBIHEHHE CTaBa
BB3MOKHO IIPH JIOCTUTaHE Ha MPEBAPUTEIHO ONpeieTieHa IIeHa (CTOI LEHa).

(2) Cron-nopbukuTe OUBAT:

1. mazapHH CTOM-MOPBHYKU, KOUTO aBTOMATUYHO Cce BhBexkAaT B CucTeMara KaTo Mma3apHU MOPBUKH,
KOraTo TEKyIllaTa na3apHa IieHa JOCTUTHE WU HAJXBBPJIU IPHU CTON MOPBUYKH “KYITyBa’ 3aJl0kKEHATa
CTOII LI€Ha, PECIIEKTUBHO JOCTUTHE WJIM CIaJHE 0] Hesl IPU CTOI OPBUKH “IIpojaBa’’;

2. TUMUTHPAHU CTOI-MOPBYKH, KOUTO aBTOMAaTUYHO ce BbBeXXJaT B CucremaTa KaTo JIMMUTUPAHU
MOPBUYKH, KOTATO TEKYIlaTa Ma3apHa LIeHa JOCTUTHE WM HAAXBBPIU IPHU CTON MOPBUYKU “‘KymyBa”
3aJI0’KeHaTa CTOM 1I€Ha, PECIIEKTUBHO JTOCTUTHE WM CMaJHE MO Hesl IPU CTOI MOPBUKHU “TIpogaBa’.
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Ya. 11. (1) Ha Bopcarta ce pomycka BbBEXIaHETO Ha “aiicOepr” NOPHYKH - TUMUTHPAHU MTOPHUKH C
BAJIUTHOCT CBIJIACHO 4. 9, all. 3, KOMTO Ce XapakTepu3upaT ¢ o011 00eM U ¢ BHPXOB (IIMKOB) 00eM
Y TIPY KOUTO BBB BCEKH €MH MOMeHT B CHcTeMaTa € BUJMMa CaMO OCTaThyHATa YacT OT BbPXOBHS
obeMm.

(2) O6musAT obeM Ha “aficOepr” mMopbYKaTa € BUHATK CTAHIAPTHA MApTHIA, KATO MHHHMAJTHATA
CTOWHOCT Ha MOPBUYKATA MTPH BHBEXKIAHETO M WM MOCIICBAIIA MOAU(PUKALIUS HE MOXKE J1a OBJIe 1MO0-
MaJjka oT JieBoBara paBHocToiHOCT Ha 10 000 (meceT Xwmiisian) eBpo.

(3) O6mmsAT obem Ha ,,aiicOoepr” mopbYKaTa 3a KOPIOPATUBHH W OOLIMHCKH OOJMTrallid € ChC
MuHuManHa ctoiHoct 100 000 (cTo Xunsau) eBpo WM JEBOBAaTa UM PAaBHOCTOMHOCT, @ BBPXOBUSIT

o6em e ¢ MuanMaitHa ctoiHOCT 10 000 (eceT Xwisin) €Bpo WK JICBOBAaTa UM PAaBHOCTOMHOCT.

(4) ,,Aticoepr” mopbuka, KOATO HE OTrOBaps Ha M3UCKBAHMATA 3a MUHHMAalHAa CTOMHOCT ChIJIACHO
an. 2 u 3, ce otxBbpis o Cucremara.

(5) BepxoBusT 00eM € MUHHMYM 5 (I1€T) Ha CTO OT O0IIHsI 00eM Ha “aiicOepr’ mophbyuKara.

(6) Crnen m3nbiIHABaHE HAa OCTAThYHATA YACT OT BbPXOBHs 00eM, CucremMara BbBEXkK/Ia MOPBUYKA ChC
ChII[aTa [IeHa U HOB BbPXOB 00€M JI0 M34UepIBaHe Ha OOLIUsI 00eM.

(7) Tlocnennata BbBeAeHa mopbuka B Cucremara € ¢ 00eM, paBeH Ha OCTAThYHHUSA OOl 00eM Ha
“alicOepr” moppUKara.

(8) “Aiicoepr” mopbukHTEe HE C€ 0003HAUABAT 10 CrielMaieH HauuH B CucTemara.
(9) o Bpeme Ha ayKIIMOHH, “alicOepr” MOPHUYKUTE yJaCTBAT C ITBJIHUSA CH 00EM.

(10) 3a “aiicbepr” MOPHUKUTE HE MOTAT Ja C€ ONMPEACIIAT IOMBIHUTEIIHN YCIOBUS 3a M3ITbJIHEHUE U
OTpaHUYEHUS 32 ThPTYBaHE.

Pazgea Tpern
TIIPUOPUTETU HA ITIOPBYKHUTE

Ya. 12. (1) IIpu BbBexkaane Ha mopbyka B CucTeMara, Ha Hes CIY)KeOHO ce TPUCBOSIBA TIPUOPUTET
u yHuKaneH HoMep. [Ipuoputerure Ha BbBeIeHUTE OPBbUKK Ha bopcara ca kakTo ciezsa:

1. nbpBU IPUOPUTET - 1IEHA;

2. BTOpH NIPHOPUTET - BpEME Ha BbBEXXJaHE, IIPU €THAKBU 1IEHN Ha CbOTBETHUTE MOPBUKH.

(2) MpropuTeThT “HIeHa” 03HAYaBaA MPEAMMCTBO Ha:
1. mOpBUKUTE 3a MOKYINKA, ChIAbPKAIIM ITO-BHCOKA I[CHA CIPSAMO TE3HM C IO-HHUCKA, CHOTBETHO
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IMMOPBUKUTEC 3a npoz[a>K6a, CbAbpPiKallu MMO-HUCKA ICHA CIIPAMO TC3HU C I10-BUCOKA,
2. MMa3apHUTC NOPBYUKHU IIPEA JIUMUTUPAHUTC.

(3) IpuoputeTsbT “BpeMe Ha BbBEKIaHE” O03HAYaBa MPEAMMCTBO Ha MO-PAHO BHBEICHHUTE MOPBHYKH,
aKO T€ UMAaT €IHAKBH IICHHU.

(4) 3a mazapHUTE MOPHYKH BaXKU SITUHCTBEHO MPHOPUTETHT “‘BpeMe Ha BbBEkKIaHEe .

(5) IIpu mpomsiHa Ha TapaMETPHUTE Ha ChINECTBYBAIIlA TOPHUYKA OT CTpaHa Ha OOPCOBHUS IOCPETHHUK B
Cucremara ce akTyalu3upa U BpPEMETO M Ha BBBEXKJAHE, aKO HOBHUTE MAapaMETpU Ha IMOpbuKaTa
BJIMSISIT 110 HETaTUBEH HAYMH HA U3IIBJIHEHUETO U MPUOPUTETUTE HA OCTAHAIUTE AKTUBHHU MOPBUYKH.

(6) Mopbuka ce uztpuBa oT Crcremara Clie/:

1. OrmsHaTa ¥ OT cTpaHa Ha OOPCOBUS IMOCPEAHUK, UITH

2. CiryxkeOHaTa 1 OTMsIHA OT cTpaHa Ha CucreMara BCIICJCTBUE HAa M3TUYAHETO HA BAJIHMIHOCTTA H;
WA

3. CmyxebHata 1 oTMsHa OT bopcarta BcieacTBHE Ha M3PUYHO TMHCMEHO HMCKaHE OT CTpaHa Ha
OOpCcoBHUSI WIEH, KOUTO 5 € BbBEI; WIH

4. IIenHO0TO ¥ M3IIBJIHEHUE BCICACTBYE HA CKIIIOUBAHE HA CIIENIKA C Hesl.

OBOBBBCJICHUAT BBPXOB O0OCEM Ha aiicoepr-nopbpbuKka nMa ChIIIUA IPUOPUTET LICHA KaKTO
7 H 6 6 13 ”’
NpeaxoaHus BbPXOB o6eM.

Pazgen YersbpTH
ITAPAMETPHA HA TIOPBYUYKUTE

Ya. 13. (1) Besika 6opcoBa mopbyka ChabpiKa 33 IbDKUTEITHO:

. YHHKAJICH HOMep, MpUcBosiBaH oT CrucTeMara;

. TOYHO BpeMe Ha BHBEXK/AHE;

. OOpPCOB KOJT HA eMHCHUATA OT (PUHAHCOBU MHCTPYMEHTH;

. MACHTU(UKAIUS KYITyBa/TIPOJIaBa;

. OCHOBEH BHJI Ha MMOPHYKATA;

. ICHOBH YCJIOBUS;

. 00111 00eM Ha MmopbUKaTa, a B CIydauTe Ha “aiicOepr” mopbUKH — U BBPXOB 00eM;
. CTOII 1IeHa, B CIIy4anuTe Ha CTOM-MIOPBUYKU

. MACHTU(UKAIIMOHEH KOJ Ha OOPCOBHS WICH M OOPCOBHUS TIOCPETHHUK I alTOPUTHM, KOUTO s €
BBHBE,

10. ycnmoBus 3a U3ITBIHEHUE;

11. ycnoBus 3a BaIMAHOCT;

12. upentudukanus Ha dazara Ha THPTOBCKATa CECHs, 32 KOATO ca NMPeIHa3HAYCHH;
13. orGens3BaHe nanu MopbYKaTa € 3a COOCTBEHA WIIH 32 UyXKJa CMETKa,

OO NO OIS~ WN B
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14. unenTudUKaMOHEH KOJ HA KIIMEHTA, B CITy4yail, ue MophUKaTa € 32 CMETKa Ha KIIMEHT;
15. unenTuduKaloOHeH KO/ Ha JIMIETO WIH aJrOPUTHM, OTTOBOPHH 38 MHBECTULIMOHHOTO pPEIICHHUE,
B CJIy4yaid 4e TO € B3€TO B paMKHUTE Ha OOPCOBUS UJICH;

16. chOTBETHUTE TPHIOKUMHU JaHHM, CbriaacHo wi. 2, map. 1 ot Jlemerupan periament (EC)
2017/580.

(2) B Cucremara Moske J1a HE ca BUIUMH BCHUYKHU OT TapaMeTpUTe 1o ai. 1.

(3) o BpeMe Ha MHTEpBAIUTE MPEIU M CICI Kpas Ha ThProBcKara Cecusi, B KOMTO € JOMYCTHMO
BBBCXKIAHETO Ha TOPHYKH, OOPCOBHUTE MOCPEAHHIIM pas3mojiarar ¢ WH(pOpMamus eIUHCTBEHO 32
BBBEJICHUTE OT TAX MOPBUKH.

Y. 14. (1) 3a ¢uHaHCOBM HMHCTPYMEHTH, JIOIMYCHATH 10 ThproBus Ha bopcara, CbBETHT
YCTaHOBSIBA CTAaHJIAPTHUTE Ma3apHU MAPTUIU 33 BCEKHM BHJ MHCTPYMEHTH MOOTHENHO. bopcara
uH(popMUpa yyacTHULIMTE B OOpcoBaTa ThProBUs 3a BCAKa MPOMSHA B TAX, KaTo 00sBsABA JaTaTa, OT
KOSATO HOBUTE MApTHU/IU € CE CUUTAT 32 MUHUMAIHHU €IMHUIIN TPU OOPCOBUTE TOPHUKH.

(2) 3a ¢puHAHCOBM MHCTPYMEHTH, pETUCTPUPAHU Ha ma3ap ,,BSE International” munnmamHust odem
Ha MOpbYKaTa 3a BCEKH MHCTPYMEHT CE€ YCTAHOBSIBA MOOTJENHO NMPH perucrpanusra uM. bopcara
uH(pOpMHUpa YIaCTHUIMTE B OOpCOBAaTa THProBHUs 3a BCAKA MPOMsIHA, KaTO OOsBsIBA JlaTaTta, OT KOSITO
HOBUTE MUHUMAJTHH CTOHHOCTH BIIU3aT B CHJIA.

(3) ITo Bpeme Ha HempeKkbCHATaTa THPrOBHS CE JOMYCKa BBBEKIAHETO CaMO Ha MOPBYKH ChC
CTaHJApPTHU MapTHJIN.

(4) B aykipioHuTe y4acTBaT MOPHUYKHU C BCSIKAKBH OOEMH.

(5) JlumuTHpaHu MOPHYKU C HECTAHIAPTHH MAPTHIX, TMOJYYSHH OT UICHOBETE OT pa3InIHU
KJIMEHTH, Morar Jia ObJjaT KOMOMHHpAHHU B CTaHJAPTHHU caMmo MpH ycioBusTa Ha wi. 37 ot Hapenba
Ne 38.

Ya. 15. (1) TTopbukuTe ¥ KOTUPOBKUTE 3a MOKYIKA M MPOAaX0a HA aKIUH, JCTO3UTAPHU PA3UCKH
U OOpcoBO THpryBaHH (POHJOBE CE€ BBBEXKIAT C MUHUMAaJHA CThIIKA HAa KOTHpaHE, ONpeieeHa
cwriacHo Jlenerupan pernmament (EC) 2017/588..

(2) bopcara omoBecTsiBa Ha HMHTEPHET CTPAHUIIATA CH CIHCHK Ha JIOMYyCHATHUTE JI0 THPrOBHUS
(MHAHCOBH MHCTPYMEHTH MO all. | ChC CHOTBETCTBAIIIUTE UM CTHIIKM Ha KOTUPAHE.

(3) B ciyuaii Ha mpoMsiHa HA MHHUMAJTHATa CThIIKA HA KOTHPaHE, HATMYHUTE opbhuku B CucTeMara
3a CbOTBETHUSA UHCTPYMEHT CE€ U3TPHUBAT.

(4) Llenara Ha MOPBYKHTE 3a TMOKYINKa W MPOAakOa Ha JUXBOHOCHH OOJMTalMd HE BKIIIOYBA
HaTpymaHaTa JIuXBa OT JaTaTa Ha IMOCJICAHOTO JIMXBCHO INIAIAHC JO MOMCHTA Ha BBBCKAHC Ha
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nopbukata. [Ipu obiuranumu ¢ HyJeB KyNOH IleHaTa Ha MOPBUYKUTE 3a TOKyNKa M Mpojaxoa
BKJIFOYBAT IIPOIIOPLMOHAIIHA YACT OT AUCKOHTA, CHITIACHO IPUIIOKUMATa KOHBCHIU.

(5) Llenata Ha mopbukuTe MO al.4 ce BHBEXKAA KaTO MPOICHT OT HOMHMHAIA Ha €JHAa Ma3apHa
napTujaa.

Pasznea Ilern _
KOTUPOBKHU HA MAPKET-MEUKBPU

Y. 16. (1) Cucremara J1omycka ¥ BbBEXKaHE Ha KOTUPOBKH OT OOPCOBH WICHOBE, PETHCTPUPAHH
KaTO MapKeT-MelKkbpHu Mo peaa Ha [IpaBuiara 3a uneHCTBO.

(2) KotupoBkaTa mpencTaBisBa €IHOBPEMEHHO BbBexaaHe B Cucremata Ha O0OBBpP3BaIIM
JUMHUTHpaHA NMOPBHUYKA 32 MOKYNKa M JIMMUTUPAHA MOPHUKA 32 MPoJax0da, KOUTO ca CbC CPABHUM
00eM U B paMKHUTE HAa MAKCUMAJIHUS CIIPEJI, OTIPEIETICH ChITIACHO HACTOSIIIUTE MpaBUIa.

(3) KoTupoBKUTE/IOPHYKHUTE CE CYMTAT 3a CHIIOCTABHMH IO pa3Mep, KOrato pa3Mepure UM He ce
pasnnyasar ¢ noseye oT 50 (meTAeceT) Ha CTO €Ha OT JIPYra, KakTo KbM MOMEHTa Ha BbBEXKIAHETO
UM, TaKa U cjeJl BCAKO U3IIbIHEHHUE.

(4) llpun BBBEXKIAHETO HA KOTHPOBKH/TIOPHYKH MApPKET-MEHKBPBT MOXKE Ja TH OTOCIeKH C
VHAMKATOP 32 IPEJOCTABSIHE HA JINKBUAHOCT.

(5) KotupoBkara e ¢ BT IHOCT CaMo 3 JICHSI.

(6) Bcexn MapkeT-MeHKbp MOXKeE J1a BbBEXK/IAa CAaMO €/IHA KOTHPOBKA 3a JaJIeHa EMHCHS, 110 KOSITO Ce
ABSIBA MAPKET-MEUKBD.

Pa3nen mectn
CBbOTHOWEHUE MEXKJ1Y HEU3ITbJJHEHU ITOPBYKUN U CAEJKHA

Ya. 17. (1) C pemenne Ha CJI Ha Bopcata ce ompemenss MaKCHMAaTHOTO CHOTHOIICHHE MEXIY
Heu3mbJIHeHnTe nopbuku U ckiaroueHute caenkud (OTR). OTR onpenens xoeduimeHTa MExmay
BbBEICHUTE, MOJU(PHUIMPAHN U U3TPUTHU NOPHUKU U U3ITBIHEHUTE CACIIKU.

(2) PemenneTo o air. 1 ce 00siBsIBa Ha MHTEPHET CTPAaHUIATa Ha bopcara.

(3) Bopcata Moxke Ja ompeaeau pa3IMyHU MAaKCHUMAJIHU CTOWHOCTH 32 ChOTHOILICHHETO IO ajl. 1 B
3aBHCHMOCT OT TOBAa JJAJIM YYACTHUKBT € MapKET-MEUKBP MO J1aZieHa EMUCHUS WU HE.

Y. 18. (1) bopcata u3umcisiBa ChOTHOIIEHUETO MEXIYy HEH3IIBIHCHHUTE MOPHUKH M CKITFOUCHH




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 23.02.2018
Crtp. 10 ot 39

CICJIKH 3a BCCKU 60pCOB YICH CJICA Kpasa Ha BCIAKa ThbpPTOBCKa CCCHUA IO CICAHUTC HAYMHU:
1. Ba3HpaH Ha oO0eMa Ha BBBCACHUTC IMOPBHYKHU U U3ITBJIHCHUTE CACIIKU I10 CJI€aHaTa (bOpMy.]'Iai

Ob6w _obem _Ha _nopvukume

OTRvol = -
MAX (O6w _obem _na _coerxkume,l)

2. basupan Ha Opost HA BHBEJICHUTE IOPHYUKH U U3ITBIHCHHUTE CACIKH IO clieHaTa (hopMyIia:

Obw _6poti _na _nopvuxume

OTRno = -
MAX (O6w _6pou _na _coerxume,l)

(2) W3zuncnennsara o ai. 1 ce HU3BbpPHIBAT 3a BCCKU 60pCOB YJICH U 3a BCiIKa €EMHUCHA 110 OTACIIHO.

(3) Bopcara npenocTaBsi eXeIHEBHO HA BCEKH YYAaCTHHK HMHAMBHIYAJICH OTYET 32 M3YHCICHUTE
ChOTHOILIEHUS Ha 0a3a Ha 00eM 1 Opoii MOPBHUKH 3a BCSIKA EMUCHS.

I'naBa Tpera
BOPCOBMU CAEJIKHA

Pasnen IIbpBu
CKJ/IIOYBAHE HA CAEJIKHA B PE3YJITAT HA AYKIIMOHU

Y. 19. (1) Beeku enuH ayKIIMOH MPOTHYA HAl-MaJIKOTO TPE3 CIACTHUTE €TAlld B TIOCOUCHHS PEI:
1. ®a3a Ha BbBEX/1aHE HA IOPBUYKU
2. ®aza Ha ompejieNsTHe Ha [eHaTa

(2) o Bpeme Ha (pazaTa Ha BBBEKIAAHE HA MOPHUYKU OOPCOBUTE MOCPETHHIIM MOTAT Jia BHBEKIAT
HOBH IOPBYKH, @ ChUIO TaKa Ja IPOMEHAT U OTMEHSAT ChILECTBYBAILIH.

(3) ITo BpEMC Ha (I)a3aTa Ha BBBCIKIAAHC HA MOPBYKHU, aKO Ca HAJIUIC HACPCIIHO U3IIBJIIHUMHU TAKUBA,
B Cucremara ce BU3yalin3npa C€IUHCTBCHO I/IH(i)OpMaI_[I/IH 3a MHAMKAaTUBHAaTa I€CHA Ha ayKIMWOHAa,
I/IH(I)OpMaI_II/ISI JaJId U3JIMIOBKBT HA H3NBIHUMHUTC MOPHBUKU € OT CTpaHa HA THBPCCHCTO WM Ha
npeaiaraHeTo, KakKTo U HEroBUAT obeM.

(4) UnnukaTuBHATA [IeHA HA ayKIIMOHA € I[CHATa, KOATO OW OWia MOCTUTHATA, aKO Ce MPHUCTHIN
He3a0aBHO KbM U3ITBIHEHHUE HA TIOPHUKHTE.

(5) Ako He ca HamuIe HACPEIIHO W3NBIHUMH TOpBYKH, To B CucTemara ce BH3yalH3Hpa
eIMHCTBEHO WH(pOpMaIus 3a Hal-700puTe IleHH “KymyBa” W “TpogaBa”, KaKTO M 3a CyMapHHTE
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00eMHU Ha MOPBUYKUTE IPU TE3U LICHHU.

Yu1. 20. ®a3ata Ha BbBEX/IAaHE Ha MOPBUYKU MMa MPOABIDKUTENIHOCT, onpeaeneHa oT CbBera, Karo
clle[l U3TUYaHeTo U ce mpekparsBa oT Cucremara Ha CilydaeH HPUHLUI B PAMKHUTE HAa WHTEpBAl,
chI1I0 onpenerneH ot ChBeTa.

Ya. 21. (1) Crnen npukimouBane Ha (aszara Ha BBBOKAAHE Ha MOPBYKH craptupa (aszata Ha
olpeieNIsIHE Ha LieHaTa.

(2) I_[eHaTa Ha ayKIIMOHA € Ta3W LCHA Ha JIMMHUTHPAHA IOPBUYKA, IIPU KOATO € HAJIHUIIC Hal-TOJIIM
HU3II'BJIHUM O6€M, PECIICKTUBHO Hali-MalIbK HU3JIMIIBK, B 3aBUCHUMOCT OT AKTHBHHUTC IIOPBYKU B
Cucremara B Kpada (ba3aTa Ha BbBCIKIAAHC HaA ITIOPBYKHU.

(3) Ako ca HanuIle IBE WM IIOBEYE JUMUTUPAHU LICHHU, IIPH KOUTO M3IBIHUMHAT 00EM € SIHAKBB,
IIpU OIIpEJIeNIIHE Ha LIEHAaTa Ha ayKIIMOHA BaXKaT CJIECAHUTE MpaBUiIa:

1. Ilenata Ha ayKIIMOHA € paBHa Ha Hail-moOpata 1eHa "KymyBa'", ako M3JIUIIBKBT € OT CTpaHaTa Ha
IPEeJIaraHeTo;

2. llenara Ha ayKI[MOHA € paBHa Ha Hail-1o0Opara 1ieHa "mpojasa', ako U3IUIIBKBT € OT CTpaHaTa Ha
TBPCEHETO.

(4) Axo e HayMIIe M3IHUIIBK OT CTPaHA Ha MPEUIaraHeTo 3a eIHA YacT OT IEHUTE Ha JIMMUTUPAHUTE
NOPBYKU U M3JIMIIBK OT CTpaHa Ha THPCEHETO 3a JIpyra 4acT WIM aKO HE € HaIMIEC M3JIUIIBK 32
BCUYKU II€HU HA JUMUTHPAHU MOPBUYKHU, TO:

1. Axo pedepeHTHaTa 1IeHa € O-TOJIIMa WIIM PaBHA Ha Hail-BUCOKaTa JUMUTUPAHA IIeHa, IPU KOSTO
€ HaJMIle U3JHUIIBK OT CTpaHa Ha ThPCEHETO, 1IeHaTa Ha ayKIMOHAa € paBHAa Ha Ta3W JIMMUTHpPaHa
LIEHA;

2. Axo pedepeHTHaTa [IeHa € TT0-MaJlka WM paBHAa HAa Hal-HUCKATa JIMMUTHpaHA IIeHa, IPU KOSTO €
HaJIMIIE M3JUIIBK OT CTpaHa Ha IpeJjlaraHeTo, [IeHaTa Ha ayKI[MOHA € paBHA Ha Ta3H JIMMUTUpPAHA
LICHA;

3. Ako pedepeHTHaTa IIeHa € B JUara3oHa MeXay JIBeTe Hail-100pH LeHH ,,KynyBa” U ,,JipojaBa’,
[ICHAaTa Ha ayKIIMOHA € paBHA Ha pepepeHTHaTa LieHa.

(5) Axo B kpas Ha (hazaTa Ha BBBEXK/AHE HA IOPHYKH Ca HATUIIEC €ANHCTBEHO HACPEIIHO M3ITBJIHUMHU
na3zapHH NMOPbHYKH, [IEHaTa Ha ayKLIMOHA € paBHa Ha peepeHTHaTa 1IeHa

(6) Ako B kpas Ha (pa3ara Ha BbBEXKIAaHE HA TIOPHUYKU HE ca HAIUIE U3MBIHUMHU TakuBa, CucreMmara
HE OIpeiens IIeHa Ha ayKI[MOHA U MPUCTHIIBA KbM cie/BaiaTa ¢a3a Ha cecusra.

Ui 22. Ako B pe3ydaTar Ha ayKIuoHa ObJe ompeneneHa ieHa, To Cucremara MPUCTHIBA KbM
U3MIBJIHEHUE HAa HACPEUIHO M3MBJIHUMUTE MOPBHYKHU IO Ta3W II€HA, KaTO Ha BCSKa OT CTPaHUTE MO
CIEJIKUTE CE U3Ipalia MOTBbPKACHHUE 32 CKIIFOUBAHETO
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Ya. 23. (1) Cnen mnpukirouBaHe Ha (asata Ha ONpeieNisHe Ha IIeHATa, BCHYKM Ma3apHU |
JTUMUTHPAHU TOPBHYKH, KOWTO HE ca OWIM W3IBJIHEHH WIM ca OWIM EAWHCTBEHO YaCTHYHO
U3MIBIHEHU, C€ MPEXBBPJIAT KbM Cle[BallaTa Bb3MOXKHa (a3a Ha THProBHs, KaTO CE€ OTYETar
CHOTBETHUTE UM OTPaHUYCHHS.

(2) Axo He e popmupaHa 1IeHA OT ayKIMOHA, BbBEICHUTE Npe3 (a3ara Ha BHBEKIAHE MOPHUKU OT
Tuna "MmasapHa KbM JIMMUTUpPaHA" ce U3TpUBAT ciiy>ke0HOo oT Cucrtemara.

(3) Ako e ¢opMupana 1ieHa Ha ayKIMOHA, YACTUYHO U3IIBIHCHUTE U HEH3IIBIHCHUTE MOPHYKH OT
TUN '"mazapHa KbM JMMHUTHpaHa" ce BbBexaaT B CucTemara KaTo JUMHUTHPAHHU MOPBUYKU C LEHa,
paBHa Ha IIeHaTa Ha ayKlIMoHa. "AcOepr" MopbUKHUTE Ce MPEXBBPIAT KbM (hazaTa Ha HEIIPEKbCHATA
THPrOBUS CbC CHOTBETHUTE UM OCTABAIIM BEPXOBH 00EMHU.

(4) lopwukuTe THN ,,BHBEIN WK OTMEHH  CE U3TPUBAT MPU CTapTUPAHE HAa ayKIMOH. BhBexnaHuTe
10 BpEM€E Ha ayKLINOH MOPBYKU THUI ,,BbBEIN WIM OTMEHH €€ OTXBBPIAT OT Cucremara.

Y. 24. (1) Llenara, mocTurHata Ha 3aKpUBAllMs AyKIHOH, CIYXH 3a I[CHA Ha 3aTBapsHE 3a
CBbOTBETHATA CECHSL.

(2) Axo Ha 3akpuBamKsl ayKIIMOH HE € MOCTUTHATA IICHA, [IeHAaTa Ha 3aTBapsiHE 3a ChOTBETHATA
cecus 3a AaJieHus (PMHAHCOB MHCTPYMEHTH € paBHA Ha pedepeHTHATa 1IeHa.

(3) Axo ¢ AaACHUd HHCTPYMCHT Ha CBOTBETHATA CCECHA HAMA CKIKOYUYCHU CACIIKH, LCHATAa Ha
3aTBapAHC € paBHA HA [ICHATA HA 3aTBAPAHC OT NpeaAxoaHara CECHUsl.

Paznea Bropu
CKUIIOUBAHE HA CAEJIKH 1O BPEME HA HEITPEKBbCHATA THPI'OBUS

Yui. 25. Cneq npuKIIlOYBaHE HAa OTKPUBAILMUSA ayKIIMOH WM Ha MEXIWHHHUS ayKIMOH C€ IPUCTBIIBA
KbM (hazaTa Ha HENPEeKbCHATa ThPTrOBUSL.

Y. 26. [To oTHOmIEHME Ha NOPBYKWTE, MO BpEME Ha HENpeKbCcHATa Thproeus Cucremara
BU3YyalIM3upa UHPOpMAIHs €IUHCTBEHO 32 00eMUTE UM 3a BCSKA JIMMUTHpPaHA LieHa ¢ HaTpyIBaHE U
3a Opost MOPBHUKHU 32 BCSAKA JIMMUTHpAHA LIEHA.

Ya. 27. (1) o Bpeme Ha HempeKbCHATAaTa ThPrOBHs BCSAKAa HOBOIOCTHITMIIA MOpbuka B CHucTeMara
He3a0aBHO c€ MPOBEPsABA 32 M3MBJIHEHUE CPELly Beue aKTUBHUTE HACPEIIHU MOPBUKU CHOOPA3HO

IIPUCBOCHUTE UM IIPUOPUTETH.

(2) OcBen crnopen MPUCBOCHHUTE TPUOPUTETH, ONMPEACISHETO Ha IICHaTa CHelka MO BpeMe Ha
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HENPEKbCHATa ThPIOBUS C€ U3BBPILBA CHIJIACHO CIIEIHUTE MpaBUIa:

1. Ako KbM MOMEHTa Ha BBBEXJAHE Ha Ia3apHa MOpPbUKA Ca AaKTUBHU CaMO HACPEIIHU Ma3apHU
NOPBYKH, TO TS CE€ U3IIBJIHABA Ha pedepeHTHATA 1IeHA;

2. Ao KbM MOMEHTA Ha BbBEX/1aHe HA IIa3apHa MOpbUKa, IOpbUKA TUM "Ma3apHa KbM JIMMUTHpaHa"
WIM JIUMUTHpPaHa NOpbYKA Ca aKTHMBHU CAMO HACPELIHW JIMMUTUPAHU IMOPBYKH, TO L€HaTa Ha
CKJIFOUEHATa C/IEJIKa € paBHA Ha Hali-BUCOKaTa 1ieHa "KymnyBa'" B CIy4auTe Ha BbBEXJaHa IOPBUKA 32
npojax0a, ChbOTBETHO Hail-HMCKaTa IleHa "mpojaBa" B CIydyauTe Ha BBBEXKIAHE Ha NOpbUKa 3a
MOKYIIKA.

3. AKO KbM MOMEHTa Ha BBBEXKIAaHE HA MOPBYKA OT THUMN '"mazapHa KbM JIMMHUTHpaHa" ca aKTUBHU
caMoO Ma3apHU MOPBUYKU WIM Ma3apHU M JIMMUTHPAHU NOpPbUKH, Wi B Cuctemara HAMa aKTUBHU
HACpEeLIHU MOPbUYKHU, IOPbUKATa TUN "MazapHa KbM JUMUTUpPaHA" ce OTXBBpJIsA oT CucTreMara;

4. AKo KbM MOMEHTAa Ha BBBEXJAaHE Ha Ma3apHa NOpPbUYKA ca aKTHBHM Ia3apHU U JUMHUTUPAHU
HACpeUIH! NOpPBYKU, TO TA CE€ YJOBJIETBOpsSBA CpELly Ma3apHUTE IOPHbYKU IO IMPHOPUTET
LIeHa/BpeMe, Ha pedepeHTHaTa Wi Ha Hall-BUCOKA JIMMUTHpAHA 1I€Ha, KOraTo ca HaJIMLE aKTUBHU
na3apHu TMOPHYKH "KymyBa" W CHOTBETHO Ha ped)epeHTHATa WM HA Hall-HUCKA JIMMHUTHpaHA IEHa,
KOIaTo ca HaJMIle aKTUBHHU I1a3apHU MOPBUKHU "Mposasa’.

5. AKO KbM MOMEHTAa Ha BBBEXJAHE Ha JMMHTHpaHa MOpPBHYKA Ca AKTHUBHU HACPEILHU Ia3apHU
HOPBUKHU, TO TS CE YJIOBJIETBOPSIBA Cpelly Ma3apHUTE MOPBHUYKHM Ha pedepeHTHaTa 1IeHa, a aKo TOBa
HapylllaBa MIPUOPUTETUTE HA U3I'BJIHEHHUE - HA [IeHaTa Ha caMaTa JUMHUTHpaHa MOPbUKa.

6. Ak0O KbM MOMEHTa Ha BBBEXJAHE Ha JIMMUTHpaHa MOPbUYKA CAa aKTUBHU HACPEIIHU Ma3apHU U
JUMHUTHPAHU TOPBYKH, TO T CE€ YAOBIETBOPSBA CpEIly I[A3apHUTE MNOPBUKH MO MPUOPUTET
IleHa/BpeMe, Ha pedepeHTHaTa 1ieHa, a aKo TOBa HapyllaBa MPHUOPUTETUTE HAa M3MBIHEHUE - HA
[leHaTa Ha Hail-BUCOKaTa IleHa "KymyBa', B cCllydauTe Ha BBBEXKJaHAa MOpBUYKA 3a Mpoaaxoa,
CBHOTBETHO Ha Hal-HMCKaTa LIeHa "TIpoJiaBa’ B CIlydauTe HAa BbBEXKIAHE HA OPBYKA 32 MOKYIIKA.

(3) OcgeH B ciaydante 1o ai. 2, T. 3, aKTUBHUTE a3apHH MOPBYUKHU CE M3MIBIHIBAT HE3a0aBHO CPELLY
cleqBaliaTa BbBe/IeHa HacpellHa nopbuka. B To3u ciaydail B cuia ca cieHUTe IpUHLIUIIN:

1. ITa3apHuTe nMopbHUKH MOTyYaBaT pedepeHTHaTa LieHa KaTo "BUpTyanHa" neHa. Ha ta3u 0a3a Te ce
U3IIBJIHABAT HAa peepeHTHaTa 1IeHa, aKo TOBa HE HapyllaBa MPUOPUTETUTE Ha U3ITbIHEHHUE.

2. Axo mopbuUKUTEe HE Morar ja ObJaT M3IIBJIHEHH IO pedepeHTHATa LeHa, T€ c€ M3MBIHIBAT 110
MPUOPUTETUTE HA M3IIBJIHEHHUE Ha II€HA, M0-BUCOKA OT HEed, B CIy4yauTe Ha HEU3IbJIHEHU Ma3apHU
NOPBUYKHU 32 MOKYIKA U WM MO-HUCKA OT Hesl MPH HEM3NbJIHEHU Ma3apHU MOPBUKHU 3a MpoAaxkoa.
[lenatTa Ha uW3NBIHEHHE € paBHAa WIM Ha IleHaTa Ha BeYe aKTUBHA JIMMHUTHpaHa IMOpPbUYKA B
CucremaTa uin Ha lIeHaTa Ha HOBOBbBeIeHaTa B CucreMaTa JIMMUTUPAHA IOPBYKA B 3aBUCUMOCT OT
MIPUCBOEHUTE MPUOPUTETH 32 U3I'bIIHEHUE.

(4) Axo KbM MOMEHTa Ha BBBEXKJAaHE Ha MOpPHhUYKA HE € HajMie akThBHA B CHcTeMaTa HacpellHa
NOpPBUKa, 1IEHA HE CE ONPEIENIs U 10 CKIYBAHE HA CAEIKA HE CE IOCTUTA.

(5) Yactn4HO M3MBJIHEHUTE IMOPHUKM OT TUMA ‘‘Ta3apHa KbM JIMMUTHpaHa” C€ BBBEXKIAT B
Cucremara KaTo JUMHUTHUPAHU NOPBUKU C II€HA, PaBHA Ha IIEHATa Ha CKJIIOYEHATa C TIX CAEIKA U
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06GM, PpaBCH HAa OCTATHbYHUA UM obeMm CJICd CKIIFOYBAHCTO Ha CACIIKAaTa.

(6) Ako ciieq BbBEKIAHETO HA JIMMUTHpaHA MOphYKa ce OKaxe, ue B Cucremara Haii-go0para 1eHa
KyIlyBa € MOo-HUCKa OT Haii-100pata [ieHa Ipo/IaBa, IieHa He ¢e ONpeAeis U 10 CKIIF0OYBAHEe Ha C/IeNKa
HE Ce JJOCTHTA.

(7) He3abaBHo ciies1 CKIIIOUBAHE Ha CIEJIKA B PE3yNITaT Ha HACPEIIHO U3IIBIHUMH IIOPHUKH, Ha BCAKA
OT CTPaHMTE IO CAEIKHUTE Ce U3Ipalla MOTBbP)KICHHE 33 CKIFOUBAHETO.

Pameg Tpern _
OCOBEHU N3NCKBAHUSA KbM JEMHOCTTA HA MAPKET-MEUKBPUTE

Y. 28. Mapker-MeHKbpUTE ca JITBKHH Ja MOAIbpKaT KOoTHpoBku npe3 50 (meraecer) Ha cTO OT
BpPEMETO Ha HEMpPEKbCHATA ThProBUs, 0€3 OTKPUBALIUTE U 3aKPUBAIIM ayKLIMOHU M MPEKbCBAHUITA
3a HeCTaOMIIHOCT.

Yur. 29. (1) 3agbikeHHMETO Ha MapKeT-MEHKbpUTE 3a MOAbp)KaHE Ha KOTHUPOBKH CBIJIACHO
NPEIXOIHUS YWICH He ce Mpuiiara pu CIeJHUTE U3BbHPEIHU 00CTOSTENCTBA:

1. Cutyanus Ha W3KIIOYMATENIHA I[I€HOBa HECTaOMIHOCT, BOJella /0 3aJelcTBaHe Ha
NPEeKbCBaHM 32 HECTaOMIIHOCT Ha moBeue oT 50 (meraeceT) Ha CTO OT (PMHAHCOBUTE UHCTPYMEHTH,
3a KOUTO IMa PETHCTPUPAHHA MapKeT-MeHKbpH 110 pena Ha [IpaBuiara 3a 4jieHCTBO;

2. [Tpu HacThIBaHEe Ha HAKOE OT OOCTOSTENCTBATA, IOCOYEHU B WiI. 75, ain. 1 oT HacTosmuTe
npaBuJIa;

3. Ilpu HacTemBaHe Ha HSAKOE OT OOCTOSTENCTBATa, MOCOYEHHM B wi. 3, 6. ,r*“ or Jlenmerupan
Pernament (EC) 2017/578.

(2) bopcara He3abaBHO OMOBECTsIBA Ha MHTEPHET CTPAHUIIATA CH HACTBHIIBAHETO HAa M3BBHPEIHUTE
obcrositencTBa mo an. 1, T. 1 U 2, KakTO U BH30OHOBSIBAHETO Ha OOMYAWHOTO TBHPTyBaHE CIE
OTIAaHETO UM.

(3) IMpu u3BBHPEIHN 0OCTOATENCTBA MO al. 1, T. 3 MapKeT-MEeHKBPHT yBeIOMsBa mUcMeHo bopcara
3a OTIIJaHETO Ha 3abJDKEHUETO MY 3a IIOAAbpPKaHE Ha KOTUPOBKHU 3a TO3U THPIOBCKHU JIEH.

Y. 30. (1) MapkeT-MeiikbpuTe UMAT TPABO Ja aKTyaIu3upaT IeHaTa ¥ o0eMa Ha KOTHPOBKHUTE CH
BbB BCEKM €IMH MOMEHT Ha TBPrOBCKaTa CECHsl, KaKTO M BbB BPEMEBUTE HMHTEpPBAIMA Mpeau
Ha4yajaoTo ¥ U cliel HeMHUA Kpal, Ipe3 KOUTO C€ JI0MyCKa BbBEXKIaHE HA MOPBHYKH.

Ya. 31. (1) Becekn GopcoB 4ieH MMa MpaBo Ja BHBEXIA CICKTPOHHH 3asBKU J0 BCHYKU MapKeT-
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MGfIK’pr, KOHUTO Ca pCTUCTPUPAHU KATO TaKMBA 3a AJaJICHA CMHCHA, C UCKAaHU 3a KOTUPOBKHU.

(2) B uckanusTa ce mocovna Jajid CbOTBETHHUAT YICH JKEJae Jia 3aKyIH WK Ja Mpojaae GUHAHCOBH
MHCTPYMEHTH OT ChOTBETHATa EMHCHSI, KAKTO U B KaKbB 00€M.

(3) Uudopmarus 3a M3MPaTEHOTO KCKaHE ce U3Mpaiia nocpeactsom Cucremara 10 BCHUKH OOPCOBH
MOCPEeTHUIN O€3 J1a Ce OMOBECTSABAT KOHKPETHH MapaMeTpH.

(4) Camo MapkeT-MEHKBPHT Ha CHOTBETHATA EMHCHS MMa WH(POPMAIUS OTHOCHO OOpPCOBHS YJICH,
U3MPATHII UCKAHETO 32 KOTUPOBKA.

(5) Bcekn MapkeT-MEHKBD € JTBXKEH Ja OTTOBOPH Ha MCKAHETO B PAMKHUTE Ha 2 (BS) MUHYTH, KaTO
BBbBEJIC KOTUPOBKA, CHIVIACHO U3MCKBaHUATA HA WI. 16 1 32, He3aBUCHMO JJaJIM MMa 33 bJDKCHHE J1a
MOJIbPKA KOTUPOBKA KbM MOMEHTA Ha BbBEXKIAHETO Ha UCKAHETO.

(6) MapkeT-MeiiKkbpbT TOAABPKA akTHBHa B CHCTeMaTa BbBEJCHATa B pPE3yjiTaT Ha HCKAHETO
KOTHUPOBKA C HEIIPOMEHEHU MapaMeTpu Hail-manko 1 (exHa) MUHYTAa.

Ya. 32. (1) MakcumanHuAT pa3Mep Ha Crpela Ha KOTHPOBKHTE Ha MapKeT-MEWKbD HE MOXKE Ja
Obae mo-royisiM OoT 5 % 3a eMHCHUU aKUUMU U OOpPCOBO THPryBaHU MpOoAyKTH UM 1 % 3a emucuu
o0nuranuu, TomycHaT 10 Thproeus Ha OcHoBHUs na3ap BSE.

(2) MakcumanHuAT pa3Mep Ha crpela Ha KOTHPOBKHUTE Ha MapKeT-MEHKbpD Ha SMHUCHS aKI[HH,
JIOITyCHATH 10 ThbproBus Ha AntepHaTuBHU na3zap BaSE, ne moxe na 0b1e no-rossim ot 15 % .

(3) MakcumanHuaT pasMep Ha chopega Ha KOTHPOBKHTE Ha MapKeT-MEeWKbp Ha (puHAHCOBU
WHCTPYMEHTH, peructpupanu Ha mazap “BSE International”, ce ompenens ¢ Hapexnmanero 3a
perucTpanus Ha BCeKU HHCTPYMEHT MOOTEIHO.

(4) CrnpensT ce u3umcIisiBa 1o cieaHara popmysia:
Cnpeo(%) = (g -1)x100 ,

KbJIETO ‘A’ € 1leHaTa Ha mopbhyKaTa “npojaana’, a “B” e neHara Ha noppykara “Kyrmysa’.

Ya. 33. (1) bopcara u3BbpiiBa mpoBepka Ha €KEITHEBHAa M MeceuHa 0a3a JIOKOJKO ChOTBETHHTE
MapKeT-MEeUKbpU ca U3IMBIHABAIM 33AbJDKEHUATA CH 110 TO3H pa3/ies U UM MPEeoCTaBs OTYETH.

(2) bopcara BB3cTaHOBsIBa IutaTeHUTe cymu 1o [nmaBa YerBbpra or Tapudara 3a Takcute, BbB
BpB3Ka C JIEMHOCTTAa Ha MapKeT-MeWkbp camo 3a OcHoBHHs mazap BSE mo Bpeme Ha oOuvaitHu
Ia3apHU yCIIOBMS, B Cllydall y€ M3MIBJHABAT JOMBIHUTEIHUTE M3McKkBaHUA 1o Pasnen Iletn Ha
HaCTOsAIIATA IJIaBa.

(3) bopcara BB3cTaHOBsiBa IutaTeHUTe cymu 1o InmaBa YerBbpra or Tapudara 3a Takcute, BbB
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BpB3Ka C JEHHOCTTAa Ha MapKeT-MEHKbpP Ha JIMKBUIHU WHCTPYMEHTH MO BpeMe Ha HEOJIAronpusTHH
I1a3apHU YCJIOBUS, CbIVIacHO Pasznen YeTBbpTH Ha HacTOsALIATA IJIABA.

Paznesn YersbpTh _
OCOBEHH U3NCKBAHUA KbBM JEMHOCTTA HA MAPKET-MEUKBPUTE HA
JIMKBUHU UHCTPYMEHTU ITPU HEBJIATOIIPUSATHU ITA3APHU YCJIOBUSA

Y. 34. (1) 3a ¢duHaHCOBUTE WHCTPYMEHTH, 3a KOUTO HMa JIMKBHIHH I1a3apH ChIJACHO
onpenenenuero Ha wi. 1, an. 1 or Jenerupan permament (EC) 2017/567, bopcata ompenens
0c0o0eHU M3MCKBaHMA 32 KOTHPAHE MPY HeOIaronpHusTHU TTa3apHH YCIOBHSL.

(2) HeGnaronpusiITHUTE Ma3apHU YCIOBHS C€ OMPEICIAT MPU BH30OHOBSIBAHE HA THPrOBUATA CIE[
pa3mIMpPeHo MPEeKbCBaHE 32 HECTAOMITHOCT, CIIe] KOETO Ca HAJHIIC 3HAYUTEITHH IIPOMEHH B IIEHATA U
CTOMHOCTTA Ha ()MHAHCOB MHCTPYMEHT 110 al. 1.

(3) Cnen BB300HOBsIBaHE Ha ThproBusTa CHCTeMaTa aBTOMAaTHYHO MPOBEPSBA Jajld CTOMHOCTTAa Ha
U3MBIHEHUTE TOPBHUKH B PE3YNTaT HA Pa3MIMPEHOTO NMPEKbCBAHE 3a HECTAOWMIIHOCT Ha/BHINABA
CpeIHaTa CTOMHOCT OT MPeIX0HaTa FoIMHA, YMHOXKEHA 110 2.

Yui. 35. HeGnaronpusTHUTE ma3zapHU ycJIoBHs NMpoabipkaBaT 60 (1iectieceT) MUHYTH W MoraT Ja
ObIaT mpoAbbKeHH ¢ ome 60 (mectaeceT) MHUHYTH, B CiIydail 4e 3HAYMTEIHM KpPAaTKOCPOUYHU
IMPOMCHH B I€HATa U CTOMHOCTTA ca HI[GHTI/I(i)I/IHHP&HI/I OTHOBO.

Y. 36. (1) Ipu HeOmaronpusTHE Ma3apHU YCIOBHUS MapKET-MEUKBbPHTE H3IIBIHSBAT CIICAHUTE
M3HUCKBaHUS:

1. [Mognbpkat koTHpoBKH Npe3 S50 (meTaeceT) Ha CTO OT BPEMETO Ha HEOJIAroNnpHATHH Ma3apHH
YCIIOBHS;
2. MaxkcuMamHUAT pa3Mep Ha Crpesia Ha KOTUPOBKUTE He Moxe Aa Obae mo-rosssM ot 10 % 3a

E€MHUCHH aKI[UH 1 OOPCOBO THPTYBAHU MPOTYKTH.

(2) W3uckBanusTa Ha 4. 16 u Paznen Tpern Ha HacTosmaTa riaaBa ce Npuiiarat CbOTBETHO.

Pa3ge.11 ITetn .
OCOBEHU U3UCKBAHUSA KBM I[EI/IHOCTTf& HA MAPKET-MEUKDBPUTE 3A
JOCTBHI 10 CTUMYJIM ITPU OBUNYAUHMU ITA3BAPHU YCJIOBUSA

Y. 37. 3a na 6baaT BH3CTAaHOBEHM IUTaTeHUTE cyMH 1o I'maBa YerBbpTa oT Tapudara 3a takcure,
crOupanu ot bopcara, BEB Bph3Ka ¢ JEHHOCTTa HA OOPCOB WICH KaTO MapKeT-MeHKbp 3a OCHOBHUS
na3ap BSE nmo Bpeme Ha oOuvaiiHu MaszapHH yCJOBHUS, HJIM 3a Ja ce mpujara wi. 26 oT chliara
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tapuda 3a mazap “BSE International”, ocBen wu3mckBanusita mo 4i. 16 u Pasznen Tperu Ha
HacTosIlaTa IJlaBa, TOW € JUIBKEH Jla M3IbJIHABA JOMBIHUTEIHU 3aBUILEHH W3MCKBAHUS KaKTO
cieqBa:

1. Jla HoaAbpKa KOTHUpOBKU mpe3 90 (neBernaeceT) Ha CTO OT BPEMETO OT HayajoToO Ha
OTKpHUBAIMS AayKIHMOH JI0 Kpas Ha 3aKpHUBAllMs AayKIMOH W TI0 BpeMe Ha NPEKbCBAHMATA 32
HEeCTaOWJIHOCT;

2. aKO CBHOTBETHHST ()MHAHCOB HMHCTPYMEHT C€ THPIryBa CaMO IOCPEICTBOM AyKIMOHH, a2
HOJIbpKa KOTUPOBKU IO BpeMe Ha Te3U ayKLMOHHU, BKIFOUUTEIIHO U 110 BpeMe Ha IIPEKbCBaHUsATA 3a
HECTAOMIIHOCT;

3. Jla ydacTBa B AyKIMOHHUTE, BKJIIOYUTEIHO U IPHU INPEKbCBAHUSA 32 HECTAOMIIHOCT, KaTo
BBBEX/IAT KOTUPOBKM B pamkuTe Ha 90 (zIeBerieceT) CeKyHAM OT 3allo4yBaHETO Ha Qazara 3a
BBbBEXX/JJAaHE HAa NMOPBUKH, MOJIbp)KallKi KOTUPOBKATa Ipe3 Lsiara (as3a Ha onpeeisHe Ha 1ieHaTa,
KaTo MOrar Jja IPOMEHST KaKTo LIEHUTE “KyIyBa” U “IipojiaBa’, Taka U HEMHUs 00eM.

4. Jla BbBEXJla KOTUPOBKA C MUHMMAaJHA CTOMHOCT B MapUYHO M3paXKEHHE KbM MOMEHTa Ha
BBBEXK/IAHETO M B pa3Mep Ha!

a) 2 500 (aBe XWIAa1 U IETCTOTUH) JIeBa 3a (PMHAHCOBU MHCTpyMeHTH Ha OcHOBeH na3ap BSE;

6) 5 000 (mer xuusau) eBpo 3a (UHAHCOBM HMHCTPYMEHTH, perucTpupaHu Ha mnazap “BSE
International”;

5. 1a BbBEXKIa HOBAa KOTHPOBKA B PAMKHTE Ha 5 (II€T) MUHYTH OT OTTETJITHETO HA MIPEIXO/IHATA,

Pa3gen Hlectn
CIHHEHIU®UYHHA YCJIOBUA 3A ITPOBEKJIAHE HA AYKIIMOHU 3A ITbPBUYHO
NYBJIUYHO NPEIJAT'AHE

Y. 38. (1) [TepBuuHO my0OnuvHO npeiarane Ha bopcaTa ce U3BBPIIBA OCPESICTBOM JIOMyCKaHE Ha
eMHCHATA, KOATO C€ Mpejaara 3a 3allCBaHE OT YI'BJIHOMOILNEH OT €MHUTEHTa OOpCOB 4JIEH Ha
CermeHTa 3a MbPBUYHO MYOJIUYHO IMpeJIaraHe.

(2) [I'spBUYHO MyONMYHO TpejyIaraHe Ha bopcaTa ce OChIIECTBSBA MOCPEACTBOM OPraHU3UPAHETO
Ha efnH aykiuoH no Pazaen [IspBu che criemuuTe 0COOCHOCTH:

1. BopcoBuTe mocpeaHunu mnoxy4aBatr uHGopmarus or Cucremara eJUHCTBEHO 32 BHBEACHUTE OT
TAX HOp’B‘—IKI/I;

2. [loppukata 3a mpomaxk0a ce BBBEXKIa chlykeOHO OT bopcata BB3 OCHOBa Ha TMOJAJEHOTO
3asiBJICHHUE 32 JOIMyCcKaHe Ha emucusaTa 10 CerMeHTa 3a MbPBUYHO MyOJIUYHO MpeJIaraHe;

3. EMUTEHTPT WM yIBIHOMOIIEH HWHBECTUIIMOHEH TOCPEIHUK MOTaT Ja OMNPeAeNsT IIEHOBU
JIMaria3oH, B paMKHUTE Ha KOUTO I1ie ObJIe ONpe/iesieHa IeHaTa Ha ayKIIMOHa;

(3) OmpenensaHeTo Ha IIEHOBM JWAIa30H, B PAMKHTE Ha KOWTO Imie OBbJe OMpeaescHa IeHaTa Ha
ayKIHOHA, U3KIII0YBA BHBEKIAHETO HA MOPBUKH C LIEHU U3BbH HETO.
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(4) Cnen mpuxiouBaHe Ha (pa3zaTa Ha BBBEXKIAHE HAa MOPHYKH C€ NPHUCTHIIBA KbM (pazata 3a
OIpeieNIsIHE Ha LieHaTa Ha ayKIMOHa.

(5) Crnen onpenensHe Ha IIeHATa HA ayKIMOHA, ThPrOBHATA ChC CHOTBETHATA EMHCHS C€ CIHpPA 0
MOMEHTA Ha JIONYCKAaHETO U J0 HAKOW OT OCTaHAJIUTE Ta3apu, opranusupanu ot bopcara

Y. 39. Bpemerpaenero Ha ayKIIMOHA 32 TBPBUYHO MYOJIWYHO MpEUIaraHe U BPEMEBHAT rpaduk 3a
IPOBEXJAHETO MY C€ OIIPENeIIAT ¢ peieHre Ha CbBera.

Y. 40. 3a cienkure ¢ pUHAHCOBU MHCTPYMEHTH, JomycHaTH A0 CerMeHTa 3a MbpBUYHO MyOJINYHO
npejuiaraie pasnopenoute Ha ['maBa UeTBbpra He ce mpuiiarar.

Y. 41. EMucunre (MHAHCOBM MHCTPYMEHTH, KOMTO ca OwWiM moeTh OT OOpCOBH UICHOBE, Ce
npejyiarat 3a npojaxoda ciei JOMYyCKaHeTO MM JI0 ThpProBUs Ha HSIKOW OT OCTaHAJIMTE Ia3apH,
opranusupanu ot bopcara.

Pasznen Ceamu
IIPABNJIA 3A THPI'OBUS HA IIPABA

Y. 42. (1) B cpoka 3a ThproBusi Ha IpaBara OT YBEIMUYCHHUSITA HA KamuWTala Ha MyOIHYHHUTE
JIpyKecTBa ce mpuiarar pasnopeadure Ha Pasnen [1spBu u Bropu.

(2) 3a mepuoxa oT mocieqHATa JaTa 3a THPrOBUS JIO JaTaTa Ha IPOBEXKAaHE Ha ayKIHMOHA IO L.
1126, an. 7 ot 3IIILK, Teprosusita Ha npaBara Ha bopcara ce cimpa.

(3) Ha metus paboteH jaeH ciiea KpaiiHaTa jara 3a IMpeXBbpIIsHE Ha mpaBata bopcaTa opraHu3upa
€IHOKPATHO ayKinoHa mo wi. 1126, an. 7 ot 3IIILIK.

(4) AyximoHbT ce ochlliecTBsBa 1Mo pena Ha Pasmen [TbpBu, KaTo MOpbUKa 3a Mpoaaxda BbBEXKIA
€/IMHCTBEHO OOPCOBUAT WJIEH, 00CITY)KBall] YBEJIMYCHUETO Ha KalUTaa.

(5) IMopwukara mo an. 4 ¢ masapHa MOpPbHYKA 3a IPUIOTO KOJMYECTBO HEYNPAKHEHH TMpaBa U ce
BBBEX/Ia B paMKUTE Ha | (eJHa) MUHYTa OT HAYaJIOTO Ha (azaTa Ha BbBEXKJAHE HA MTOPBHUKH.

(6) Cren mpuKkITIOYBaHE Ha ayKI[MOHA, ThPrOBUATA C EMHCHSATA MpaBa ce MPEKPaTsBa.

Y. 43. (1) Ilpu TeproBusta ¢ mpaBa OT IbPBOHAYATHOTO YBEJIHUCHHUE HA KalUTajla Ha JPYKeCTBa
ChC CIelMaTHa HHBECTUIIMOHHA 1€ ce mpuiiarar pasnopenodure Ha Paznen [Ispsu u Bropu.

(2) BopcoBusT wieH, oOCTy)XBall YBEIMYCHHETO HAa KaluTala, BBBEXIA Ia3apHa IMOpPHYKa 3a
npoaax0a Ha IsUIaTa eMHUCHs MpaBa B paMKuTe Ha | (exHa) MHHYTa OT HadajloTo Ha (azata Ha
BBbBEXK/JAaHE Ha MNOPBHYKH HA OTKPUBALIMS ayKIIMOH B 'bPBUS JCH 33 ThPTrOBHSL.
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Y. 44. 3a nocneaBanuTe yBeJIUUYCHUSI HA KallUTajla Ha APYKECTBA ChC CIECIMAIHA NHBECTULIMOHHA
1en ce npuiara wi. 37.

Yu. 45. 3a cienkure ¢ nmpaBa OT yBEJIMYEHUATA HAa KalHUTala Ha MyOJIMYHU JIPY>KECTBA U IPYKECTBa
ChC CIlellMaJIHAa MHBECTHIIMOHHA I1eJI, CKIIFoUeHH Ha bopcara, pasnopendure Ha ['maBa UerBbpra He
ce mpuJjarart.

Pasznen Ocmnu
INPABUJIA 3A TBPI'OBUS HA EMUCHUHA OBJIUT'ALIMA U KOMIIEHCATOPHHU
NMHCTPYMEHTH

Y. 46. (1) 3a ThproBusTa Ha JIMXBOHOCHHM OOJHMIallMOHHM EMHUCHHM Ha bopcata ce mpuiarat
pasnopenoute Ha Paznen [IbpBu 1 Bropu cbe criegHUTE H3KITIOUCHHS:

1. [lenaTa Ha MOPBUKHUTE 3a MOKYMKA U Mpojax0a Ha OOIUraluy HE BKIIOYBA HATpyIaHaTa JIMXBa
OT JaraTa Ha IOCIEIHOTO JIMXBEHO IUTAIl[aHE JI0 MOMEHTa Ha BBBEXKJAaHE Ha TNopbukata. llpm
o0nurauMyM ¢ HyJeB KYyNOH I[leHaTa Ha MOpPBYKUTE 3a IMOKyNKa U IMpojax0a BKIHOYBAT
IPONOPLHMOHAIHA YacT OT AUCKOHTA, ChITIACHO MPUIIOKUMAaTa KOHBEHIIHSL.

2. llenara Ha MOpPBYKHUTE 32 TMOKYNKa M Mpoaaxda Ha oOmuramuu ce BbBekAa B Cucremara KaTto
IPOIIEHT OT HEaMOPTU3UpaHaTa CTOMHOCT Ha €/Ha Ma3apHa MapTUja.

3. HeamopTtu3mpanara CTOWHOCT Ha €IHA I[a3apHa MapTHAA OTpa3siBa EIWHCTBEHO pPEaTHO
W3BBPIICHUTE TTITABHUYHH TIJIAIaHUS.

(2) bopcara 00sBsBa Ha exeqHEBHA 0a3a MOCPEACTBOM OQUIIMATHATA CH yeO-CTpaHHIA PEATHOTO
CHCTOSIHME Ha BCEKHM EMHUTEHT U U3/1aJieHaTa OT Hero o0JIMraliioHHa eMUCHSL.

Y. 47. (1) Bopcara 00siBsiBa Ha exeaHeBHA 0a3a MOCPEACTBOM OdHUIIMATIHATA CH yeO-CTpaHHUIa
HaTpynaHaTa JIMXBa 3a BCAKA €MHCUS JIMXBOHOCHM OOJMralnuu, JOMycHaTa A0 ThPrOBUS, C
M3KIIIOYEHUE Ha CIy4auTe 1o ai. 3.

(2) bopcara 00siBsiBa Ha exKeTHEBHA 0a3a MOCPEICTBOM O(pHIIMATHATA CH yeO-CTpaHHIIA
MPOTIOPIIMOHATHA YacT OT JAUCKOHTA, ChITIACHO MPHIIOKUMAaTa KOHBEHIIHS 32 BCSKA €MHCHS
o0nuranuu ¢ HyJeB KyIloH, JOIycHaTa 10 ThPTrOBUSI.

(3) Ipu Hanuuue Ha 3a0aBEHO JMXBEHO MM aMOPTH3AIMOHHO TUIAIAHE 110 1ajieHa O0IUTalMOHHA
emucus, bopcaTa CrMpa HAYUCIABAHETO HA JIMXBA 110 Hes, CYUTAHO OT CJe/(Ballus pabOTeH JIeH ciel
MoJTyJaBaHe Ha yBEJIOMJICHHE 3a 3a0aBaTa, KaTo 00sBsIBa HA OUIlMaTHATA CH YeO-CTpaHHIIa 1aTaTa,
OT KOSITO CE CIMpa HAYKMCIIBAHETO Ha JINXBA, IPUYMHATA 32 TOBA U HEAMOPTU3UpPaHaTa CTOWHOCT Ha
€/IHa TIa3apHa MmapThua.

Y. 48. (1) B noTBepkIeHUsITAa 32 CKIIOUEHUTE CIEIKH C JUXBOHOCHH obmuranuu, Cucremara
u3npama nHpopmalus u 3a 1eHara, BKIIOYBAIa HATpPyIlaHaTa JUXBa OT MOMEHTA Ha IMOCJIEIHOTO
JUXBEHO MJIALAHe J0 JaTaTa, Ha KOSITO CAeIKaTa MPUKIIIOYBA.

(2) Ipu wamuume Ha 3a0aBEHO JIMXBCHO IUIAIlaHE OT CTpaHAa HAa EMHTEHTa Ha JIMXBOHOCHHU
obOnuranuu, B MOTBBPXKICHUATA 10 ajl. | KbM IIeHATa Ha CKJIIFOUYEHUTE C TSIX CIEJKU HE Ce BKIIIOUBA
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HaTpyIaHaTa JUXBa 33 TEKYIIUs JUXBEH MEPHUO/I.
(3) B mOTBBpKACHUATA 3a CKIIOYCHUTE CICIKH C OOJIMraiu C HyJIEeB KYIOH, I[CHaTa Ha
U3IIBJIHEHUE CBHBIAJa C Li€HaTa ChAbp)KAILA IPONOPLHMOHAIHA YacT OT JHUCKOHTA, CBIJIACHO
MPUIOKUMAaTa KOHBEHITHS.

Y. 49. (1) 3a TeproBusTa Ha EMHCHHM OOJHMrallMd C HYJEB KylMmOH Ha bopcara ce mpuiarat
pasnopenoure Ha Pasnmen [IppBu m BTOpu ¢ M3KiIOUYeHHE Ha TOBA, Ye IIEHATa HA TMOPBUYKUTE 32
MOKyIKa U mpojaxba ce BbBexkga B Cucremara KaTo HMPOIEHT OT HOMHHANA Ha €/IHA Ma3apHa
napTuja.

(2) 3a TBproBusiTa Ha EMHCHM KOMIICHCATOPHM HMHCTPYMEHTH Ha bopcarta ce mpuiarar
pasnopenoute Ha Pa3znen mbpBHM M BTOPH C M3KIIOYEHHE HA TOBA, 4Ye IIEHATa HA MOPBYKHUTE 32
MOKYTIKa U Mpojax0a ce BbBexkaa B Cuctemara B aOCOMIOTHA CTOWHOCT 3a 1 (e1H) JIeB HOMUHA.

Pa3znen JleBeTn
NPEKBCBAHUSA 3A HECTABUJIHOCT U 3A UBITBJIHEHUE HA ITASAPHU
MNOPBYKU

Y. 50. (1) Axo mo BpeMe Ha HelpeKbCHATaTa ThPTOBHS CJIe/ BbBEK/IaHE HA U3IIBIHIUMA ITOPHUKA B
Cucremara NOTEHIIMAIHATA [I€HA HA ChOTBETHATA CEJIKA MONaJa U3BbH MPEIBAPUTEITHO ONPEEIICH
CTaTUYEH JIUAIa30H CIPSMO TOCIETHATa II€Ha, MOCTUTHATA B PE3yJTaT Ha ayKIMOH, a aKO HsIMa
TakaBa — CIPsAMO LIEHAaTa Ha 3aTBapsiHE OT NPEAXOAHHS JE€H, C€ HHHUIMHPA NPEKbCBAHE 3a
HEeCTaOUITHOCT.

(2) Axo 1o BpPEMC Ha HCIIPCKbCHATATa THPIOBUA CJICHA BBBCKIAAHC Ha H3IBJIHUMA IOPHYKA B
Cucremara NMOTCHIHAIHATA I€HAa Ha CbOTBECTHATA CHACJIKA IOIIaJla U3BbH MMPEABAPHUTECIHO OIIPCACICH
JUHaAMHUYCH JHUAIIA30H CIIPSIMO pe(pepeHTHaTa [ICHAa, CC UHUIIHUHUPA IPCKBCBAHEC 34 HECTaOMIIHOCT.

(3) C mpexbcBaHeTO 3a HECTaOMIIHOCT C€ MPOMEHs (opMaTa Ha THPrOBHsS OT HENpPEKbCHATa B
ayKIIMOH.

(4) BOpCOBI/ITC nocpeaAHUIM CC€ YBCAOMABAT 3a IMPCKbCBAHUATA 3a HECTaOMIHOCT II0 BpEMC Ha
HCIMIPEKbCHATAaTa ThbproBUsA MMOCPEACTBOM Cucremara.

(5) ®a3zara Ha BBBEX/IaHE HA TOPHUKHA UMA MUHHUMAJIHA TIPOIBDKUTEITHOCT OT 2 (JIBE) MUHYTH.

(6) ITo Bpeme Ha MpeKbCBaHHATA 32 HECTAOMIHOCT MO BpeMe Ha HENpPeKbCHATaTa ThPrOBUS B CHJIA
ca IIpaBuJIaTa 3a OpraHM3UpPaHeTo Ha ayKiuoHu 1o Pasnen Ilvpsu.

Y. 51. (1) Axo mo Bpeme Ha ayKIIMOH B Kpas Ha (ha3aTa Ha BbBE)KIaHE Ha MOPBHYKH IMOTCHI[HATHATA
IONCHA Ha ayKIHUOHa IMollaga H3BbH MNPCABAPHUTCIHO OIPCACICHU CTATUYCH AUaIa3oH CIpPsSAMO
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nocJjiciHara neHa Ha ayKiuoOH U JUHAMHWYCH AWaIla3OH CIIPSAMO pe(bepeHTHaTa [CeHa, C€ MHUIUHUpa
IMPEKBCBAHE 3a HECTAOMJIHOCT.

(2) IpexbcBaHeTO 32 HECTAOMIIHOCT 1O BpeMe Ha ayKI[MOH Ce MU3pa3siBa B yJbJDKaBaHEe Ha (a3ara 3a
BBBEXK/IaHE HA MOPHUYKH C 2 (IBEC) MUHYTH.

(3) BopcoBuTe mMOCpeqHUIM CE YBEAOMSBAT 3a MPEKbCBAHHMATA 32 HECTAOMJIHOCT IO BpeMe Ha
ayKIuoH nocpeacrsoM Cucremara.

(4) Cucremara aBTOMaTHYHO MMpUCTbHIIBA KbM Q)aSaTa Ha OIIPCAC/ILIHC Ha LCHaTa CJICA U3THYAaHC Ha
YABJDKAaBAaHCTO, daKO Ca HAJIUIEC HACPCIIHO H3IbJIHMMHU IMOPBHYKM M aKO IMOTCHIHAIHATA LCHA Ha
AYKIIMOHA I10T1aZia B pa3sIMPEHU JUAINIA30HU, OIIPCACIICHU CIIPAMO cToMHoOCTHUTE 110 ai.l.

(5) PasmupenuTe quamna3oHu Mo MPEIX0HATA ATWHES ca JBa ITbTH U MOJOBHUHA MO-TOJCMH CIIPSIMO
Te3W 1o ai. 1.

(6) Ako citeq M3THYAHETO HA YIBJDKABAHETO MMOTCHIIMAJIHATA I[eHa Ha M3IBJIHEHHE MOMaja M3BBH
pa3lIMpeHuTe IIEHOBH TMANa30Hu, KbM (azaTa Ha ONpeselisiHe Ha [[eHaTa ce MPUCTHIIBA Clie] phYHa
Hameca oT cTpaHa Ha bopcara.

(7) Axo MOTCHIHMAJIHATA II€CHA Ha MU3IIBJIHCHUC IIOMNMaJda M3BBH PASHIMPECHUTE NCHOBHU AUAIIA30HU U
MMPEKbCBAHECTO HE € MPUKIIIOYNJIO KbM HAYAJIHUA MOMCHT Ha 3aKpHUBalllUd WX MCKIUHHUA ayKIITUOH,
TO KbM HETO CC€ NPUCTBIIBA CJICA IMPHUKIOYBAHC Ha IMPEKBCBAHCTO IO pc€aa Ha all. 6, KaTto
BPEMCTPACHCTO MY OCTaBa 0e3 MpoMsHa.

(8) Ako cnen kpast Ha yabDKeHaTa (asza Ha ompenensiHe Ha lieHara B Cucremara HAMa aKTHBHH
HACpEeUIHO M3MBJIHUMM IMOPBUYKH, CE€ MPHUCTHIIBA KbM ciejBamiata (a3a Ha ThproBcKaTa cecus,
PECIIEKTUBHO ce 0TOeNsI3Ba HEHHUS Kpail.

Y. 52. (1) 3a emucuute akiuu, gonycHatd Ha Ocuouus mazap BSE, CermenT akiuu ,,Premium”,
JTUHAMHUYHUAT [ICHOBH JMAMa30H € 5 (1MeT) Ha CTO cIpsiMo pedepeHTHaTa ieHa, a cTaTHIHuAT € 10
(mecer) Ha CTO CIIPSMO TIOCJIETHATA I[€HA, TOCTUTHATA Ha ayKIIHOH.

(2) 3a emucuure aknuu, momycHatd Ha OcnoBHus mazap BSE, Cermenr akumum ,,Standard” u
CermMeHT 3a JpyXecTBa ChC CIHEIMAIIHA MHBECTULMOHHA Iien Ha OcHOBHUA ma3ap Ha bDb u
TBPTyBallld C€ HEMPEKbCHATO, JWHAMHYHHUAT IIEHOBH nuamna3oH ¢ 10 (mecer) Ha cro CHpsiMo
pedepeHTHaTa 1eHa, a cTaTugHUAT € 20 (aBajeceT) Ha CTO CIPSAMO TMOCIeTHATa IIeHa, TOCTUTHATA
Ha ayKIIHOH..

(3) 3a emucuure axkuuu, AonycHatd A0 AurepHatuBHMs mnaszap BaSE, nuHaMu4HMAT 1E€HOBH
nuanasoH € 15 (meTHazeceT) Ha cTo cpsMo pedepeHTHaTa 1eHa, a cTaTudHuAT € 30 (Tpumecer) Ha
CTO CIIPSIMO TOCJIEeHATa [[eHa, TOCTUrHAaTa Ha ayKI[MOH
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(4) 3a emuicunTe OOIUTAIIUH, TMHAMUYHUAT [ICHOBH JUAIa30H € 2.5 (1Be LsJI0 U MET) Ha CTO CIIPSIMO
pedepeHTHaTa IleHa, a CTaTUYHMUAT € 5 (IeT) Ha CTO COpsAMO MOCeAHATa IIeHa, MOCTUrHaTa Ha
ayKIIMOH.

(5) 3a emucurTEe KOMIICHCATOPHH MHCTPYMEHTH, AOMYCHATH JO ThPTOBHS, TUHAMHYHHSIT LIEHOBU
nuana3oH € 10 (mecer) Ha cTo cnpsaMo pedepeHTHaTa 1ieHa, a ctaTuyHuIT € 20 (ABajzeceT) Ha CTO
CIPSIMO IIOCJIE/IHATA 1I€Ha, TIOCTUTHATa Ha ayKIIHOH.

(6) 3a emuicunTe GOPOBO THPTYBaHU MPOAYKTH C JIMBBPH/DK, JOIMYCHATH J0 ThPTrOBHS, TMHAMHUYHUAT
1eHoBH auana3oH € 10 (mecer) Ha cTo crpsiMo pedepeHTHaTa LieHa, a ctaTuuHuAT € 20 (1BajeceT)
Ha CTO CHPSAMO MOCJeIHaTa [IeHa, IOCTUTHATa Ha ayKIIMOH.

(7) 3a emucuuTe OOPOCOBO TBHPIryBaHW MPOAYKTH O€3 JUBBPHIK, IOMYCHATH 10 ThPrOBUA,
JMHAMUAYHUAT IICHOBH JMAIa3oH € 5 (1eT) Ha cTo cripsmMo pedepeHTHaTa IieHa, a CTaTUYHUAT ¢ 10
(mecet) Ha CTO CIPSMO TIOCJIETHATA I[€HA, TOCTUTHATA HA ayKIIHOH.

(8) 3a emwucumTe (MHAHCOBM HMHCTPYMEHTH, pPErHCTpHpaHd Ha masap ,,BSE International”,
CTATHYHUTE U JUHAMHYHU JTUAMIA30HH CE OMPEJIEIAT C PEIICHUETO 38 PErUCTPAIHS.

(9) 3a ocraHanuTe BUIOBE (MHAHCOBM WHCTPYMEHTH, 33 KOUTO HE Ca OIpPEICICHU H3PHYHO
JUHAMHUYEH U CTaTUYEH LICHOBH JIMAIa30H, C€ MpHIIaraT Te3u, OnpeieseHu no wi. 47, aiu. 2.

(10) B wu3BBHpPEOHM CHUTYallMH, MOPOJCHH OT CBOUTHS WM OOCTOSTEICTBA ChC CHIIECTBEHO
3HaYCHHE 32 MeKIYHApOoIHUTE (PMHAHCOBM Ma3apy U MMalld OTHOIIEHHE KbM na3apute Ha bopcara,
¢ peuieHre Ha V3MBIHUTENHUS AUPEKTOP, a B HETOBO OTCHCTBHE — OT JlupekTopa - Twhprosus, B
paMKHTEe HAa MAaKCHMyM €IHa THPTOBCKAa CECHs IUAINAa30HUTE IO TPEAXOJHHUTE AIWHEH MOTaT Ja
ObJaT AOMBIHUTENHO paszmmpeHu ¢ 30 (TpuaeceT) Ha CTO. 32 BCEKM TaKbB ciydail OGopcoBuTe
YICHOBE OMBAT yBeIOMEHH rocpeacTsom Cucremara.

Y. 53. [lo BpeMe Ha MpEeKbCBAaHUATA 32 HECTAOMIIHOCT Ba)kKaT MpaBUIIaTa 3a MPOTUYAHE HA aYKIIMOH
nio Paznen [1spBu.

Y. 54. (1) Axo 1o BpeMe Ha ayKIIMOH B Kpas Ha (a3aTa Ha BbBEXkIaHe Ha Mopbuku B CucTeMara ca
AaKTHBHU, HO HE Ca U3II'BJIHUMHU ITa3apHU IOPBUYKU UJIU ITIOPBYKU OT THUIIA IIa3apHa-KbM-IMMUTHPAHA,
C€ MHULINNPA IPEKBCBAHE 34 U3IIBIHEHUETO UM.

(2) MpexbcBaHETO 3a U3MBIHCHUE HA Ma3apHU MOPHUKUA MOXKE Ja ObJC HHUIIMUPAHO CaMO BEIAHBK
3a JaJICH ayKIINOH.

(3) IMpexbcBaHeTO 3a M3MBJIHEHWE HA Ma3apHU MOPBYKK Ce M3pa3siBa B yAb/DKaBaHe Ha (pasarta 3a
BBBEXK/IaHE HA TOPBUKHU C 2 (IBE€) MUHYTH.
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(4) He3aBucumo oT ail. 3, NpeKbCBAHETO 32 HECTAOMIIHOCT MO BpeMe Ha ayKIMOH Ce MPeKpaTsBa
He3a0aBHO cje]] KaTo BCHYKHU ITa3apHU MOPBHYKU, PECHEKTHBHO BCHUYKU MOPHUYKU OT THIIA I1a3apHa-
KbM-JIMMHUTHUPAHA, CTAHAT U3II'bJIHUMHU.

(5) BopcoBuTe MOCPETHHUIM CE YBEAOMSBAT 3a MPEKbCBAHMUSTA 32 U3ITBIHCHUE HA MMa3apHH MOPBHYKH
nocpeactsoM Cucremara.

(6) [lo Bpeme Ha NPEKHCBAHETO 3a H3IBIHCHHWE HA Ia3apHU NOPHYKH BakKaT NpaBUiaTa 3a
IIpOoTHYaHe Ha ayKUuoH 1o Paszgen I1spBu.

Paznen /lecetn
HNPEABAPUTEJIEH KOHTPOJI 3A IPUEMJINBOCT HA HEHUTE

Y. 55. (1) Ako mpu BbBEXJaHEe Ha MOPBHYKA MM MOAM(DHUIMPAHE HA CHINECTBYBAIA MOPHYKA B
Cucremara, JUMHTHpaHaTa IIeHA € HW3BBH ONPEACICHUTE M0 WI. 52 Nuana3oHd, MopbhYKara ce
onokupa or Cucremara cbc ChOOIIEHUE, Ye IIeHaTa He U3IbprKa MpOoBepKaTa 3a MPUEMIMBOCT Ha
[[eHaTa.

(2) BopcoBUST MOCpPETHHMK CieaBa Ja MPOBEPH JUMHUTHpAHATa IleHAa M TPH HEOOXOIUMOCT Ja
MIPOMEHH JIAaHHUTE Ha MOpbhUYKaTa.

(3) B cnyuaii, ye auMMHTHpaHaTa I€HA € KOPEKTHO BbBeAEHA, OOPCOBUAT TMOCPEAHUK HMa
BB3MOKHOCT Jia MOTBBPAN MOPBHUYKATA YPE3 MOBTOPHOTO M BHBEK/AHE.

Pa3gen Eaunanecern
KOPIIOPATUBHU CBBEUTUA

Y. 56. (1) Tlpu HacThIIBaHE Ha KOPIOPATHBHO CHOWTHE, OKa3Ball0 IUPEKTHO BIHMSIHUHE Ha
dbopMupanara mazapHa IieHa 3a JaJieH MHCTPYMEHT, C M3KIIOYCHHEe Ha MHCTPYMEHTUTE Ha Ma3ap
,,BSE International”, kato yBenuueHre Ha KanuTaia, M3IUIAIAaHE HA AUBHICHTH U Ipyrd, bopcara
U3BBPIIBA aBTOMATHYHA KOPEKIIMS BbB (popMHpaHaTa 1I€Ha Ha 3aTBapsHE KbM MOCIEIHATA J1aTa 3a
CKJIFOUBAHE HA CIICTKH, JJABaIM TIPABO 3a y4acTHE B ChOTBETHOTO KOPIIOPATUBHO CHOUTHE.

(2) Kopeknusra ce W3BBpIIBA Ha MbpBaTa THPrOBCKA CECHs, CJEJBalla IOCIEJHATA JaTa 3a
CKJIFOUBAHE Ha CIIEJIKH, B PE3YJITAT HA KOUTO MPeoOpeTaTessaT UMa MPaBo Ja MOJIy4H AUBUJCHTA, Ja
y4acTBa B YBEITMUCHHUETO HA KamUTalla U JPYTU KOPIMOPATUBHU CHOUTHS MO MPEIXOAHATA ajHHes,
KOUTO MOTaT J1a JOBeJaT 10 TEOpeTUYHa MPOMsIHA B 1I€HaTa.

(3) Kopekmusra oTpa3siBa TEOPETUYHOTO BIMSHHE HAa KOPIOPATHBHOTO CHOMTHE BHPXY Na3apHara
L[E€HA.
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(4) Cnen w3BBpIIBaHE HAa KOPEKIMATA, BCUYKM aKTHBHU MOpbuYkk B Cucremara Ciy:keOHO ce
U3TPHBAT.

(5) AxtuBHUTE TIOPHYKHU Ha mazap ,,BSE International” ce msrpuBar mpeau HavanaoTO Ha IIbpBaTa
TBPrOBCKAaTa CECHs CIIE]T ACHS Ha HACTHIIBAHE HA KOPIIOPATUBHOTO CHOUTHE.

(6) CJ'IGI[ HU3BBPHIBAHC HA KOPCKOUATA, CTATUYHHUAT U JUHAMHUYHUAT LCHOBU AUAIIA30H IIO Pa3JCiI
C@[[MI/I CC U3YUCIIABAT CIIPAMO KOPUTUPAHUTC LICHU.

Paznen /IBananecern
MAPKUH-IIOKYIIKA U KbCH ITPOIJAKBAU

Y. 57. (1) MapuH-TIOKYIIKA U KbCH MPOAaXKOHM ce u3BbpmIBaT 1mo pena Ha Hapenda Ne 16 u B
CBHOTBETCTBUE C pa3nopendoure Ha Hactosmute [IpaBuna.

(2) 3a u3BBpIIBaHE HA MAPKUH-TIOKYIKH 32 CMETKA Ha KIIMEHT, OOPCOBUTE MOCPEAHUIN BHBEKIAT B
CucremaTa NOpbUYKHU 3a MOKYTIKA.

(3) 3a u3BBpIIBaHE Ha KbCH MPOIAKOH 3a COOCTBEHA CMETKA WIIM 3a CMETKA Ha KJIMEHTH, OOPCOBUTE
MocpeAHUIIN BbBekAaT B CrcTeMara MOpbUKH 3a Mpojiaxoa.

(4) Besika moppyKa 3a Map)KHH-TIOKYIKAa M 33 KbCa MPoAax0a 3aJbJDKUTEHO Ce MapKupa KaTo
TakaBa P HEHHOTO BbBEXKJIAHE.

(5) BOpCOBI/ITe YICHOBC BBBCIKAAT IMOPBUYKHU 3a KBCHU HpOI[a)K6I/I 3a cOOCTBEHA WIIM KIIMEHTCKa
CMETKa, CaMO aKO Morart aa 10CTaBAT (1)I/IHaHCOBI/IT€ HHCTPYMCHTHU, NPCIMET HAa TOPBYKATaA.

(6) Ipu m3BBpIIBaAHE HA MAPKUH-TIOKYIIKH W KBbCH MPOJAKOM HE ce J0Mycka OOeIWHSABAHE Ha
MOPBYKHU C AHAIOTMYHU [TApAMETPU OT PA3JIMYHU KIMEHTH.

(7) TopbukuTe 3a KbCU MPOJAKOH ce BbBeKAAT B CHCTeMaTa ¢ BaJIMIHOCT ,,3a JICHS .

BUKUT KBbCH MPONaXOH, BBBEJECHU 10 BPEME HA HENPEKBHCHATATA THPrOBUS MOraTr I
8) Ilo € 3a KbC OJIaKOU, ene 0 BpeM€e Ha HempeKbcHAaraTa 0 orar ma
OBbJIaT C yCIIOBUE 32 3IIBIHEHUE “BEAHAra I HUKOTA WIH “U3IbIHU WU OTMEHU .

Ya. 58. (1) bopcoBute uneHoBe, ¢ M3KIIOYCHHE HAa OaHKWTE, HE MOTraT Ja M3BBPIIBAT Map>KWH-
MOKYNKH WM KBbCU MPOJaXOW, ako ca HapylIWJIW KamuTaJIOBUTE HM3UCKBAHUA MO 4Wil. 92 oT
Pernament (EC) Ne 575/2013 u ako HapylmIeHHETO HE € OTCTPAHEHO, KaKTO U JIOKaTO U3IBIHSIBAT
037paBUTEIHA Tporpama, ogoopeHa ot KOH.

(2) bopcoBuTe ueHOBE HE MOTaT Jla BbBEXKIAT MOPHUKU 3a KbCH MPOAAKOH C HaieHn HHUHAHCOBU
WHCTPYMEHTH, aKO UMAT CICIKU ChC CHINATA EMHUCHS UHCTPYMEHTH, HEMPUKIIOUUIN B PAMKUTE Ha
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JHUTC 3a HOPMAJICH CCTBHJIMCHT I10 TAXHA BUHA U I10 KOUTO CC ABABAT IIPOJaBavd Ha KbCO.

(3) Pasnopenbara Ha ain. 1 He ce mpuiara B ClydyanTe Ha U3BBPINCHH KbCH MPOJAXKOU 32 CMETKA Ha
KITMEHT, IPU KOUTO 3a€MOJIATEIISAT HA IICHHUTE KHIXKA € Pa3IMYHO JIUIE OT OOPCOBHUS YJICH.

Y. 59. Bopcata 00sBsiBa exeIHEBHO B OQHUIMATHUASA CU OIOJIETHH ClIeA Kpas Ha BCAKAa ThPrOBCKa
cecus (MHAHCOBUTE MHCTPYMEHTH, KOMTO OTTOBAapsT Ha M3MCKBaHMATA Mo wi. 8§, an., T. 1 ot
Hapen6a Ne 16, xouto morar aa cirykaT 3a o0e3nedeHne npyu U3BbPUIBAHE Ha MAp)KUH TOKYIIKH U
KbCH MPOTAKOH.

Y. 60. (1) [NpukiovyBaHETO Ha CACNKHA B pe3yiiTaT Ha Map)KUH-MOKYIKA M KbCH MPOJAXKOU ce
U3BBPIIBA 110 OIS Pel.

(2) 3BakpuBaHETO Ha KbCH MO3UIMH, BH3HUKHAIU B PE3yJITAT HAa KbCH MPOAAXKOH, CE M3BBPIIBA 110
0OLIMS peJ] Upe3 OChIIECTBSIBAHE HA MOKYIIKA.

Pazgen Tpunaneceru
CIHEIIU®UYHU YCJIOBUSA 3A CKIIIOYBAHETO HA CAEJKH C ®PUHAHCOBU
HHCTPYMEHTHU, PETUCTPUPAHU HA OCHOBHMUA ITA3AP BSE, CETMEHT 3A
NHNPUBATU3ALUA U B PE3YJIITAT HA TEXHUYECKOTO U3ITBJIHEHUE HA
AYKIHHUOHHU OT BOPCATA

Y. 61. (1) CeBeThT MOXeE J1a ONPECTH CreU(GUIHN YCIOBUS 33 CKIFOUYBAHETO U MPUKIFOYBAHETO
Ha CHENKU C (PMHAHCOBM HMHCTPYMEHTH, peructpupanu Ha OcHoBHus nazap BSE, Cermenrt 3a
IpUBaTU3aIMs, BKIIOUUTEIHO U U3M0J3BaHeTo Ha apyra Cucrema.

(2) Bb3 ocHoBa Ha moroBop ¢ AIICK, Bopcara Moxke 1a OpraHu3upa TeXHHYSCKOTO U3ITBbIHEHUE Ha
ayKLHOHU 3a KJIacupaHe Ha KynyBauu o pena Ha ['nmasa Ilernanecera ot HLIIT, pecniektuBHO Ha
1. 3, an. 1, 7. 2 or HTK.

(3) CoBerpT OmoOpsiBa Cucremara, BWjAa, aIrOPUThbMa Ha AyKIMOHUTE, JOIMYCTUMHTE BHIOBE
MOPBYKH, KAKTO U BPEMEBHUSI HHTEPBAJ, B KOUTO T€ C€ MIPOBEXKIAT.

Y. 62. (1) Crieq npuKIIOYBAHETO HAa BCEKH ayKIMOH bopcaTa m3mparia OT4eT KbM KITaCHPAaHUTE
YIIEHOBE, ChABPIKAII Hall-MaJIKo clieiHaTa HH(GOPMAIIUS:

. KOJI Ha C/IeJIKaTa;

. IPUCBOCH KO Ha (PUHAHCOBUTE UHCTPYMEHTH;

. HAMMEHOBAHHMETO Ha eMUTEHTA Ha (PUHAHCOBUTE UHCTPYMEHTH;

. Opoit mazapHu MapTUIH, IPEAMET Ha CITKATA;

. pa3Mep Ha nmazapHaTa napTHaa;

. €IMHUYHA 1I€Ha Ha C/IeJIKaTa;

OO WN -
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7. 00111a CTOMHOCT;

8. IIaTeKHO CPENCTBO;

9. uHdopmanus Jaid KiacHpaHaTa Mopbhyka € 3a CMETKa Ha ChOTBETHHS WICH WJIM 3a CMETKa Ha
HEroB KJIMEHT;

10. npmxkrMa Takca KbM bopcara BbB Bph3Ka C KJIaCHpaHaTa MOPhUKa, aKo TaKapa € JIbDKUMa,

11. o61a cTOWHOCT Ha BCHYKH CHICJIKH B PE3y/ITaT Ha KJIACHPAHU MOPHYKH;

12. obma cToifHOCT Ha IBDKUMHUTE TaKCH KbM bopcata B pe3ynTaT Ha KIACUPaHU MOPHYKU Ha
CHhOTBETHHS ayKI[HOH, aKO TAKUBA Ca TbJIKUMH.

(2) Uudopmanusta mo ain. 1, ce uzmpama u kbM AIICK u I/, pecriekTHBHO KbM OOpPCOBHS UJICH,
3asiBUJI perucrpanusata Ha (puHaHcoBuTe MHCTpyMeHTH Ha OcHoBHus mazap BSE, Cerment 3a
IpUBaTU3ALMSL.

(3) Cnen npukiIOYBAHETO HA BCEKM ayKIMOH bopcara myOinMKyBa MapaMeTpUTE Ha BCHYKH
BBBEJICHU OT WICHOBETE MOPBHUYKH, HE3aBUCHUMO JaJId Ca OWJIM KIAaCUPAHU WU U3ITHIHEHU.

Y. 63. B ciyuaute no 4. 55, an. 2, caenkuTe, CKIOYEHH MEXIY CTpaHHUTe, IPUKI0YBAT 10 peaa,
npeasuaeH B HUIIT, pecniektuBHo B HTK. PasnopenOute Ha I'naBa YeTBbpTa HE ce mpuiarart.

Pasnen Yerupunageceru
KOPEKIIMN HA CAEJIKH, CKJIIOYEHU HA BOPCATA

Y. 64. Unenosere Ha bopcara ca urbxkHM Aa MpoBepsBaT Jajd IoJlydeHaTa MHGpopMalus 3a
pe3yiTaTuTe OT THPrOBCKaTa CECHUs ChABP)KA TPEIIKM M HEChOTBETCTBUSA, CHOOPA3HO TEXHHTE
JHEBHMIIM, BEJIHAra ciie/l CKIro4BaHe Ha czienka oT Cucremara.

Yu. 65. (1) Kopekinu Ha mapameTpu Ha OOPCOBH CAEIKH C€ JOIMYCKAT, aKO ChOTBETHATA MPOMSIHA
HsIMa OTHOIIIEHHE KbM HacpelllHaTa CTPaHa MO CAENKATa, BKIIFOUUTEIHO U NMPU KPCTOCAHU CIEIIKH.

(2) Ipu HATMUMETO HA TPEUIKU MPH CKIFOYBAHETO HA CIEJIKH, OOPCOBHUTE MOCPEIHUIIN 3asiBSIBAT
M3BBPIIBAHETO Ha Kopekmus a0 15:30 4. B AeHsA, cieaBail JIeHS Ha CKIIOYBAHE Ha CHEJKAaTa,
M0/IaBaliK¥ 3asBJICHHE 32 KOPEKIUs 0 00pasell.

(3) BopcaTa MOKC JOa H3UCKa MNPEAOCTAaBAHCTO HA MAOMNBJIHUTCIHU CBCACHUA W HOOKYMCHTH,
YAOCTOBEPABAIIN JOITYCKAHETO HA IpCllKara.

(4) Bopcata wu3BBpIIBAa 3asBEHATa KOPEKIMS M YBEIOMsBA CHOTBETHATA JCMO3MTapHA WU
KIIMPUHTOBA MHCTUTYLIUS 32 TOBA. Y BEJIOMIICHUETO ChABPIKA HAl-MaJIKO:

1. HoMep Ha clenkara;

2. 6OpPCOB KOJI Ha JIPYKECTBOTO;

3. 60pcoB Ko/ Ha OpoKepa MpoaaBay;
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. GopcoB ko1 Ha OpoKepa KyIryBady;

Opoii ((MHAHCOBH HHCTPYMEHTH;

eIMHUYHA IICHA;

3a YMs CMETKa € U3BBPIICHA OllepalusaTa MpoaaBa;
. 32 9YUsl CMETKA € U3BBPIIICHA OTIepaIlUsiTa KYITyBa;

. OIIMCaHUE HA M3BBPIICHATA KOPEKIIUS.

© N UA

Yu1. 66. PasznopenOute Ha HACTOSIIMS pa3/ieN ce MpuiaraT v 3a CAEIKU ¢ (UHAHCOBU MHCTPYMEHTH,
peructpupanu Ha OcHoBHus mazap BSE, Cerment 3a mpuBaruzanus, KakToO W B pe3yiaTaT Ha
TEXHUUYECKOTO M3MBIHEHNUE HAa ayKIIMOHU MO pena Ha wi. 55, an. 2 ot bopcara.

Pasnea Ilernagecern
OTMSHA HA CAEJIKA, CKIFOYUEHHU HA BOPCATA 110 HHUIIUATUBA HA OPCOB
YJIEH

Y. 67. B CJIYU4auTC Ha JOITyCHATa Ipeilka IIpru BbBCIKAAHE HA MOPHUKA, TOBCJIA JO CKIIFOYBAHCTO Ha
€IHa UJIHN IIOBCYC CACIIKH, 3aBbJDKCHUCTO Ha 60pCOBI/ITC yieHoBe mo I'1aBa quBT)pTa MOXE Ja CC
HETHUpa CAUHCTBCHO CJIC CKJIKOUYBAHCTO Ha 06paTHa CACIIKa 3a ChIIOTO KOJIMYECCTBO CHC ChIlarTa
Hacp€liHa CTpaHa IO pc€aa Ha I'maBsa HeTa, HO CaMO aKO IIpaBHJIaTa Ha ACTIO3HWTapHaTa HJIHU
KIIMPUHTOBA UHCTUTYH U I'O ITO3BOJIABAT.

Y. 68. (1) M3BbH citydauTe MO MPEAXOTHUS WICH, CICIKH, CKIIFOUCHH B PE3yaTaT Ha HEOCIIOPHUMHU
TpeuIkd Ha OOpPCOBUTE MOCPEIHUIIM MPH BBHBEXKIAHETO HA Mopbukute B CHcTEMaTa, MoCpeCTBOM
KOUTO T€ Ca CKJIFOUEHU, MOTaT Ja ObJaT OTMEHEHU C pelieHre Ha V3MbIHUTETHUS TUPEKTOp, a B
HETrOBO OTCHCTBHE — OT Jlupekropa Thpropus.

(2) 3a oTmsiHa Ha CHENKH CHOTBETHHST OOPCOB WiEH, JOMyCHAJ TpeliKaTa IMojaBa Mojbda -
3asiBJIeHHE 1O oOpaser] B bopcata Hali-KbCHO JO Kpasi HAa BpeMeBUS MHTEpBaj, CIeIBall Kpas Ha
ThProBCKaTa CECHUsd, IPE3 KOUTO € JOMMYCTHUMO BBBCKIAHCTO Ha IMOPBYKU Ha ACHSA, B KOUTO €
CKITIOYEHA CJIeNIKaTa, KbM KOETO Ce Mpujarar:

1. TOKyMeHT, yIOCTOBEpsIBAIl ChITIACHETO HA HACPEIIHATa CTPaHa MO CeNKaTa 3a OTMsHATA i

2. Iekjapaiys 3a JUIcaTa Ha IMOJAaJieHa TopbhukKa C MapaMeTpu, pPaBHU Ha MapaMeTpuTe Ha
IMOrpC€IIHO BLEBC/ICHATA ITOPBHYKA,

3. 00sicCHEHHEe OTHOCHO TPUYMHHUTE M OOCTOSTENCTBATa, JAOBENH 0 BHBEXKIAHE Ha MOpBHYKATa C
MOTPEITHU TTapaMeTPH;

4. 6e3ycCIIOBHO Chriacue OOpPCOBHSI WIEH Ja MOoeMe B MBJICH pa3Mep BCHYKHU IMPETEHIIUU, KOUTO
MOTaT Jia Bh3HHKHAT cperry bopcaTta BEB Bpbh3Ka ¢ OTMsIHATA Ha CJIEIKATA;

5. nexnapaius mo oOpasell OT 3asBUTENS M OT HAacpellHaTa cTpaHa Mo CAeNKara, 4e ca HasCHO U
npueMar ycJOBUsATAa W CPOKOBETE Ha TpoIle[ypara 1Mo OTMsSHA Ha CJACJKH, BKIIOYHTEIHO U Ye
cIeNKaTa MOXKe J1a He ObJle OTMEHEHa;

6. konre Ha TOJaneHaTa KIMEHTCKa MOpPhUYKA, KOSATO BIOCIEACTBHE € BBHBEACHA C IOTPEITHU
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napaMeTpu OT 60PCOBUS TOCPETHHUK.

(3) bopcata He3abaBHO OIOBECTSBA HAJMYMETO HA TOJAJCHO 3asBICHHE KBbM OCTAHAIUTE
YYaCTHHIM nocpeAcTBOM CHcTeMara W/Wii B CBOSTAa MHTEPHET CTPaHUIIA

Y. 69. (1) V3nbIHUTEIHUST JUPEKTOP, PECIEKTUBHO JIMpeKTOphT THProBus, ce MPOHM3HACS IO
MoJ0aTa-3asiBIEHHE 32 OTMsIHA C PEeLICHHE 0 Kpas Ha JIeHs Ha IOJIy4aBaHeTo M.

(2) bopcara yBemomsiBa 60pPCOBHTE YICHOBE, CTPAHU 110 CHE/IKaTa, B MUCMEHa (popMma 3a peIIeHUETO
mo aj. 1 B JIGHS Ha MOCTAHOBSIBAHETO MY, KaTO MUCMEHOTO yBEJAOMJIEHHE MOXKeE J1a ObJie U3MPATEHO
Ha aJpecaTtuTe-00pcoBU 4iieHOBE W upe3 (akc WM APYr eNeKTpoHeH cmocob. Pemenuwero e
OKOHYATEJIHO U BJIM3a B CHJIa OT MOMEHTA Ha TTOCTAHOBSIBAHETO MY.

(3) OTMsiHaTa Ha cliesika BOJIM 0 OTHAJAHE Ha 3aJbJDKCHUETO Ha WICHOBETE, CTPAHU IO Hesl, 10
I'naBa YetrBbpTa.

(4) OtMsHata Ha cienka, CKIIOUeHa B HapylmieHWe Ha To3u [IpaBUIIHUK, HE BOJM 1O OTHAJaHE Ha
OCHOBAHHUETO 3a HaJlaraHe Ha CaHKI[U.

Y. 70. C 1ocTaHOBIBAHETO Ha PEIICHUETO, C KOCTO CC yBaKaBa MCKAHCTO 3a OTMsAHA Ha CACIIKA,
CTaBa AbJKMMa CbOTBCTHATA TaKCa ChbIJIACHO TapI/I(baTa 3a TaKCUTC, C’[>6I/IpaHI/I OoT BopcaTa.

Pa3zgen HlecTtHaaeceTu
OTMSAHA HA CAEJIKA, CKIIFOYUEHHU HA BOPCATA IIPU HEHAUIEKHA
THBPI'OBUS

Ya. 71. (1) CxirodeHn CHENKH B pe3yiaTaT HAa HEW3MPABHOCT HA MEXaHM3MHUTE 3a yIpaBlieHHWE Ha
MPEKbCBAHMATA 32 HECTAOMIHOCT WU Ha ornepartuBHHUTe (GyHKIMU Ha Cuctemara, mMoraT aa Obaat
OTMEHEHH C penieHue Ha ChBera.

(2) CxuroueHu cenku mpu yciaoBusTa Ha aji. 1 ce goknansatr ot Jupektop TeproBus mo ChBera
Hail-kbCHO 70 13 (TpuHazeceT) yaca Ha cieABalus pabOTeH JeH.

(3) B mokiaza ce onmucBat yCIOBHATAa U IPUYUHUTE, JOBEIH JI0 CKIIIOYBAHETO HA CIICIIKUTE.
(4) CwBera ce mpousHacs 10 JIOKJIa1a Hali-KbCHO C PEIICHUE 10 Kpasi Ha JICHS Ha MOJy4aBaHETO MY.

(5) bopcara yBenomsiBa GOpCOBHTE WICHOBE, CTPAHU 110 CIIENIKaTa, B MUCMEHa (popMma 3a peleHueTo
1o ain. 1 B AeHs Ha NOCTAHOBSIBAHETO MY, KaTO IMMCMEHOTO YBEJOMJIEHHE MOXE Jja ObJie U3IPATEHO
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Ha ajipecaTuTe M 4ype3 (aKc WK JPYr eICKTPOHEH CIoco0. PeleHneTo € OKOHYaTeTHO U BIIK3a B
CHJIa OT MOMEHTA Ha ITOCTAaHOBSIBAHETO MY.

Y. 72. C n0CTaHOBSIBAHETO Ha PEIICHUETO 32 OTMsIHA Ha CHEJKA MPU YCIOBUSATA Ha ai. 1, oTnana
3abJDKCHUETO Ha YJICHOBETE, CTpaHW Mo Hes, no ['maBa YerBwbpTa OT Te3u npaswia U no ['nasa
Yerbpra oT Tapudara 3a Takcure, crOupanu ot bopcara.

Paznen Cenemuanecern
CIIMPAHE HA TBbPI'OBHUATA C EAHA UJIA ITIOBEYE EMUCHU

Y. 73. (1) CpBeTsT MMa MpaBo Ja B3eME PEIICHHE 3a CIIUPAaHe Ha ThPrOBUATA C JOMYCHATH 0
THProOBUSl €EMUCHH (PMHAHCOBU MHCTPYMEHTH, OCBEH aKO CIHPAHETO MOXKE J1a YBPEIU ChIIECTBEHO
WHTEPECUTE Ha MHBECTUTOPUTE WJIM HOPMAITHOTO (YHKIIMOHWpaAHE Ha ma3apa chriiacHo 4wi. 80 ot
Henerupan pernament 2017/565, B cieqnute ciyvau:

1. mpu HacTBIBaHEe Ha CHOUTHE, CBHP3aHO ChC CHOTBETHUTE MHCTPYMEHTH WM TEXHUS €MHTEHT,
KOETO MOJKE Jia OKa)Xe BIIMSHHUE BbPXY LIeHATa UM;

2. IpU CHIIECTBEHA MPOMSHA B IleHaTa HAa (PMHAHCOBUS MHCTPYMEHT HAa CHOTBETHHS CETMEHT, Ha
KOMTO TOM ce ThpryBa, WM Ha CBbP3aH C HETO Ma3ap 3a KpaThK NEpUOJ OT BpEME;

3. Ipu CbMHEHUE 3a TTa3apHHU 3JI0yIOTpeoH;

4. pu HapylllaBaHe Ha U3MCKBAHMTA 3a pa3KpHBaHEe Ha BbTpelIHa HH(opmanus o pena Ha Yact V
[TpaBuiia 3a HaA30p HA THPTOBUSATA;

5. IIpU THProBO MPEATIOKEHUE, KAacaelllo ChOTBETHUS (PMHAHCOB UHCTPYMEHT;

6. Mpu OTKpUBaAHE Ha MPOU3BOJICTBO MO MpeodpazyBaHE HA EMUTEHT;

7. mpu mojaBaHe Ha 3asBieHue KbM [[J] 3a BmucBaHe Ha MpOMsSHAa B HOMHHAJIHATa CTOMHOCT Ha
(UHAHCOBHUTE UHCTPYMEHTH;

8. mpu mpomsHA B MapaMeTpUTEe Ha €MHUCHS OOJUTAlMU CIPSMO TPEIBAPUTEIHO 3aJOXKCHHUTE B
MPOCIIEKTa, KOETO U3UCKBA MPEPEruCcTpupaHe Ha eMucHsTa o pena Ha [IpaBunara 3a nomyckane 10
THPTOBHS;

9. mpu moiy4yaBaHe Ha YBEAOMJICHHE 32 HEU3BBPIICHO JIMXBEHO WM aMOPTH3AIMOHHO IIAIIaHe,
KaKTO U CbOTBETHO IPH IOJIy4aBaHE Ha YBEJOMJICHUE 32 U3BBPIIBAHETO MY,

10. mpu monyvaBaHe Ha YyBeJOMJIEHHE 3a TojaaeHo kbM L/ 3asBieHHe OT WHBECTUIIMOHHUS
MOCPETHUK, OOCIYKBaIll MPEUIOKEHNETO 3a HM3KymyBaHe mo wi. 157a, am. 1 ot 3IIIIIK, 3a
MPEXBBHPIIIHE HAa aKIIUUTE HA OCTAHAINTE aKIIMOHEPH IO CMETKA Ha ThPTOBUS MPEJIOKUTEI;

11. mpu BpeMEHHO cnupaHe Ha ThProBUATA ¢ (UHAHCOBH WHCTPYMEHTH, PETUCTPUPAHH Ha Ta3ap
“BSE International”, Ha eIMH WK TIOBEYE PETYIMPAHH MA3apH, 10 KOUTO ca OMIIK JOMYCHATH.

12. xoraTo eMUTEHTHT HE € M3MBJIHWI 33AbDKEHUETO CU 3a pa3KpuBaHE Ha MHQOpMAIMATA M0 YJl.
27 ot Hapen6a Ne 2;

13. xoraTo eMUTEHTHT, YIIBIHOMOUICHUAT OOPCOB WIEH, YIPAaBISABALIOTO IPY>KECTBO, PECIEKTHBHO
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JUIETO, MOUCKAIO JIOMYCKAaHE J0 THProBUs HA ()MHAHCOBUTE WHCTPYMEHTH O€3 CBHITIACHETO Ha
EMUTEeHTa, HE € 3alUlaTHJ ToJMIIHATAa TaKca 3a MOJIbpKaHe Ha perucrpalusTa Wi TakcaTa 3a
JIOTyCKaHe /10 ThProBUsI HAa HOBAa €MHUCHUSl aKIMM OT ChHIIMS Kjiac, KOWUTO Beue € JOIyCHAT J0
THProBus, B onpenenute B Tapudara 3a Takcure Ha bopcara cpokose.

(2) B cinydaure o ain. 1, 1. 1-12, V30BIHUTEIHUAT TUPEKTOP MOXKE Ja B3EME PELICHHE 3a CIIUPaHe
Ha THPrOBUATA 3a CPOK A0 3 (Tpu) paboTHH AHM. PemieHue 3a cnupaHe Ha THPrOBUATA MO Ta3u
aJlnHes], B paMkuTe Ha 1 (eauH) paboTeH AeH, Moxe Aa B3eMe U JlupekropbT Thpropusi.

(3) B cayuaii, ye BpeMEHHO CIpsSHA €MHCHS ce sIBsIBa 0a30B MHCTPYMEHT CIIPSIMO JOIyCHATa 0
TBProBUsl €MHUCHS OOpPCOBO THPIYyBaHU NPOAYKTH, OPraHbT, MOCTAHOBWIJI CIIMPAHETO MOXKE Ja
MOCTaHOBU M CIUpPAaHE THPrOBUATA M ChC CHOTBETHATAa eMHCHs OOpCOBO THPryBaHH IMPOIYKTH 3a
CBILHUSA CPOK.

(4) bopcara yBenomsiBa He3abaBHO K®H wu emureHTa 3a pemieHuero 3a cnupane. bopcara
YBEIOMSIBA 3a PELIEHUETO CH 1O U3p. | U Ma3apHUTE ONepaTopy Ha IPYIUTE PETYIMPAHU NIa3apH, Ha
KOUTO ChOTBETHUTE (PMHAHCOBU MHCTPYMEHTH Ca JIOIYCHATHU J0 ThPrOBHUIL..

(5) Axo cren m3THYAHE Ha CPOKA HA CIIMPAHETO OCHOBAHUETO 33 B3eMaHE Ha ChOTBETHOTO pelIeHNE
HE € OTNAaJHaJIO, TO OPraHbT, B3€Jl PELIEHUETO MOXE Ja B3€ME IOBTOPHO TaKOBa, C KOETO Ja
YIBIKU cpoka. Aul. 1-3 ce mpuiiarat ChbOTBETHO.

(6) Cnen ornamaHe Ha OCHOBAaHMETO 3a CIMpaHE, THPrOBUSTA Ce BH3CTAHOBSIBA 10 PEIICHHE Ha
oprasa, B3eJl PeIIeHHETO 3a CIIUPaHe, OCBEH aKoO OT HErO HE cleABa APYToO.

(7) Bopcara mybnukyBa B OOpCOBHs OFOJICTHH PELICHHSATA 33 CIHMPaHE U 3a BH3CTAHOBSBAHE Ha
THPrOBUSTA.

Y. 74. CimpaHe Ha THPrOBHUATA C JIOMTYCHATH €MUCHH, 0€3 1a € HEOOXOIUMO pelIeHue 1Mo Wi. 73,
an. 1 unu 2, € Bb3MOKHO SIMHCTBEHO:

1. 3a meproia OT MPOBEXKIAHETO HA ayKIMoHa Ha CerMeHTa 3a MbPBUYHO ITYOJIUYHO TpeiaraHe J1o
JIOMYCKAHETO Ha eMUCHTA Ha HAKOM OT OCTaHAJIMTE Ma3apH, opranusupanu ot bopcara;

2.3a meproia OT KpaifHaTa Jara 3a NMPEeXBBpJSHE Ha MpaBa OT YBEIWYCHHETO HAa KamuTaida Ha
myOJIMYHO JIPYXKECTBO JI0 JaTaTa Ha ayKiuoHa no wi. 1126, an. 7 ot 3ITTLK.

Pa3zgen OcemuageceT
BPEMEHHO INIPEKPATSABAHE HA CKJIFOUBAHETO HA CAEJIKH

Y. 75. (1) CeBeThT MMa MPaBO Ja B3eME PEIICHHE 3a BPEMEHHO MPEKPATABAaHE BHBEIKIAHETO HA
MOPBUYKH U CKJIIFOYBAHETO HA CIIEIKU Ha nazapute Ha bopcata, B ciiyyauTe KoraTto € Hajaule:
1. aBapus B Cucremara;
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2. aBapus B IUIOCTHOTO 00OpYy/ABaHE, M3MOJI3BAaHO Ha bopcara BBB Bpb3Ka C OCHILECTBIBAHETO HA
THProBUsTa Ui 3a0aBsiHe/IpeKbCcBaHe BbB (DyHKIMOHUpaHeTo Ha Cucremara,

3. kubepcaboTak WM aBapusi B HALMOHAJIHHUTE TEIEKOMYHUKAIIMOHHH WM TEXHUYECKH MPEXH,
BKJIFOUMTEJIHO TpH 3aryba Ha cBbp3aHocT cbe Cuctemara Ha moBeue oT 50 (meraecer) Ha CTO OT
OopcoBUTE WIEHOBE, IpPABEIN HEBB3MOXKEH JocThna 10 Cucremara;

4. ipu U3BBHPEIHU CUTYALIMH, KOUTO 3acTpalliaBaT HOPMAIHOTO U3BbPIIBaHE HA OOPCOBUTE CACTKU
WJIM [IPU OIIACHOCT OT HACTHIIBaHE HA TaKMBa CUTYallUU,;

5. HefocTaThueH KananuteT Ha CucreMara 1a 00paboTBa NOCTHIBAIIUTE MOPBHYUKH;

6. HEBB3MOXKHOCT 32 TOAIBbpPKAHE Ha CIPABEUIMBO, NPABWIHO W MPO3pAavyHO CKJIIOYBAHE Ha
CHENKUTE,;

7. MHO>KECTBO MOTPELIHN HAPEXKIAHUS WIH CHEIIKH;

8. ronemMu HAIMOHAIIHU U MEXAYHAPOIHHU KPHU3U, BKIIOUUTEIHO BOIHA, CTayku, OyHTOBE, BOCHHO
MOJIOKCHHUE, CUHIMKAIHU JEHCTBHS WM TPHUPOIHH OENCTBUS, KAKTO M MpPH JPYrd IMOAO0OHU
CHOUTHSA, KOUTO MOTaT Jia 3acTpaliar WiIK Ja HalpaBsT HEBb3MOXKHO M3BBPIIBAHETO HA OOPCOBUTE
CHEIIKH.

(2) Bopcara yBenomsiBa HezabaBHO KDH 3a pemienneTo mo npeaxogHara ajauHes..

(3) IMpukirouBaHETO HA CKIFOUEHHTE JI0 MOMEHTA Ha B3EMaHEe Ha PEIICHUETO CHEIKA MOXe Ja ObJie
OTJIOKEHO.

(4) 30bAHUATETHHUAT TUPEKTOP MOKE J1a B3eMe pemieHueTo mo ai. 1 3a cpok g0 1 (emun) paboreH
neH. A, 2 ce mpujiara CbOTBETHO.

I'naBa YerBbpTa
IMPUKJIIOYBAHE HA CAEJIKH, CKIIIOYEHHU HA BOPCATA

Pazagea lIbpBu
OBIINA IMOJIOKEHUA

Y. 76. (1) HaunubT 3a mpuK/IOYBaHE Ha CIACIKH, CKIOYeHH Ha bopcara, ce ompeaens Karo
“moctaBka cpemy miamiane”’. I[lpexBepiasHeTo Ha (PUHAHCOBUTE HMHCTPYMEHTH M HACPEIIHOTO
IJIAIIAHE CE€ N3BBPIIBAT €IHOBPEMEHHO U B3aMMOCBBP3aHO.

(2) EnHOBpeMeHHO TpeXBBpIIsiHE HAa (PMHAHCOBM MHCTPYMEHTH M HACPEUIHO IUIAIaHe O3HAYaBa, ue
CMeTKaTa 3a (MHAHCOBM MHCTPYMEHTH Ha KyIllyBaua U CMETKaTa 3a IapH Ha IpojlaBaya ce 3aBepsBar
B €IVH JIEH.

(3) B3aumocBbp3aHo MpexBbpIIsiHE Ha (DMHAHCOBUM MHCTPYMEHTH W HACPELIHO IUIAll[aHe O3HA4aBa,
4ye M3BBPIIBAHETO HA IUIam[aHe Oe3 HACPEIIHO MPEXBBPISHE Ha (MHAHCOBH WHCTPYMEHTH HJIH
00paTHOTO € HEBB3MOXKHO.
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(4) BopcoBuTe 4jIeHOBE OCHTYpsBAT CHAa3BaHETO HA MPHHIMIA HA “OCTaBKa Cpelly IUiamaHe” 3a
BCHUKHU CJIEJIKH, CKJIIOYeHH Ha bopcara, BKIIOYMTENHO M IPU KPBCTOCAHM CHEIKU. 3a LeNTa,
00pcoBUTE YWICHOBE Ca JUIHKHH J]a U3UCKBAT OT BCEKM CBOM KIMEHT-KYIyBad J1a OCHTYPH IPH TAX
CHOTBETHUTE MAPHUYHH CPEJICTBA, HEOOXOAUMH 32 MPHUKIIOUYBAHETO HA BCSAKA CBOS CHEIKA, KAKTO U
BCEKH KJIHMEHT-TIpOJaBad Jia OCUTYpH CBHOTBETHHTE ()MHAHCOBM WMHCTPYMEHTH, INIpEIMET Ha
CKJIIOYEHa cJiesIKa, OcBeH B ciyyaute no Hapenda Ne 16.

(5) An. 4 He ce npuiara B ciy4auTe, KOrato (PMHAHCOBUTE MHCTPYMEHTH, PECIICKTUBHO TAPHYHHUTE
CpeACTBa Ha KIMEHTHTE MM, C€ ChXpaHsBaT OT JAPYro JIMIE, B3eMallo y4acTue B Ipoleca Ha
NPUKIIOYBAaHA Ha cJeNKUTe. B TO3U ciydaii cia3BaHeTo Ha MPUHIUIIA C€ OCUTYPSIBA OT CHOTBETHOTO
JHLeE.

Y. 77. Beska chenka, ckiroueHa Ha bopcara, ce cumTa 3a NPUKIIOYEHA CJE] W3BBPIIBAHE Ha
MPEXBBHPIIIHETO HAa (PMHAHCOBUTE MHCTPYMEHTH M HACPEUTHOTO IUIANIAHE OT CTPAHMUTE IO CIIeNIKATa.

Ya. 78. (1) [deiicTBusTa M0 MPUKIIOYBAHE HA CJEIKATa 3all0YBAT BEJHAra CJI]] PErHCTPUPAHETO Ha
caenkara Ha bopcara wnm cinen Kpas Ha ThpProBcKaTa cecus, B 3aBUCHUMOCT OT HAyMHA Ha
IIPOBEXAAaHE HAa ThPrOBUATA U 3aBBPILBAT C PETUCTPUPAHE HA MPUKIIIOUEHA CIIENKA.

(2) poabHKUTETHOCTTA HA JEHCTBHUATA 10 MPUKIIIOYBAHE HA CICIKU BHB BCSKA JICTIO3UTapHA WU
KJIIMPUHIOBA UHCTUTYLIMS, CE ONPEIEs ChIVIACHO BB3IIPUETUTE OT Hesl NpaBUila 3a IIPUKIIOYBAHE HA
CHEIIKHTE.

Yu1. 79. BbB Bpb3Ka ¢ IPUKIIOUYBAHETO HA CAEJIKH, CKIIIOUeHH Ha bopcara, BCeKkH WieH € TbKEeH:

1. na mpukIIOYM CKIIOYEHHTE 3a COOCTBEHa CMETKa M 3a CMETKa Ha KIHMEHTH CHAEIKH 10
OIIpeZIeTICHNUs pell ¥ B CPOKa 1O 4L 78;

2.71a OTKpHE M TOAIbpKA CMETKM B THProBCKa OaHKa WJIM B KJIMPUHIOBA WHCTUTYLHS 3a
HN3BBPIIBAHC HA IJIAlllaHUATA 110 CACIIKHU C q)HHaHCOBI/I HHCTPYMCHTHU,

3. 1a OTKpHE M IMOAIbpKa CMETKa B mocoueHa oT bopcara TeproBcka 0aHka 3a M3BBpIIBAaHE Ha
TJTAaHus 10 3abJbkeHusa KbM bopcara;

4. na OTKpHE M MOJIbpPXKAa CMETKU 3a JIbpXKaHe U NPEeXBbpJsiHe Ha (PUHAHCOBU HHCTPYMEHTH B
CHOTBETHATA ACIIO3UTAPHA UHCTUTYL M.

Pazagen Bropu
OTYET 3A CAEJKHA

Y. 80. (1) Cien mpukirouBaHe Ha BCAKAa THProBCKa cecusi, bopcara usmpaiiia OT4eT 3a CKII0YEHUTE
3a ACHA CACJIIKHM Ha 6pyTHa 6333 A0 CBbOTBCTHATA ACTIO3UTAapHA I/I/I/IJII/I KIIMPUHTOBA WHCTUTYLMUA,
KOHTO CITy’KH KaToO HapeXJaHe 3a NMPEeXBbpJsiHE HAa (JMHAHCOBUTE MHCTPYMEHTH U 3a IUIAIIAHE I10
caenkute. OTUETHT ChAbpKa HHPOPMALIUS Hali-MaJIKO 3!
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. KOJI Ha CJIeJIKATa;

. CTPAHUTE IO CAEIKATa;

. LEl-xonoBere Ha cTpaHuTe 10 cleIKaTa;

. KO Ha ()MHAaHCOBUTE UHCTPYMEHTH;

. Opoif mazapHy NapTHIHU, IPEIMET Ha CHIENIKaTa;

. pa3Mep Ha nazapHaTa napTuia;

. €JMHUYHA [IeHa Ha CJeJIKaTa, BKJIIOYBAllla HATpylaHaTa JIMXBa OT JlaTaTa Ha MOCIEIHOTO JIUXBEHO
IUIallaHe J0 JaTaTa Ha MPHUKIIOYBAHE Ha CAEIKaTa 3a CIEJIKH C KOPIOPATUBHU MM OOIIMHCKU
o0uranuy;

8. BaiyTa, B KOSITO € U3pa3eHa [ieHaTa Ha C/eJIKaTa;

9. BalyTHHSA KypC, 110 KOWTO C€ M3BBPIIBA NPUKIIOYBAHETO HA CJIENIKATA;

10. undopmanus ganu caenkara € 3a CMETKa Ha ChOTBETHHS WIEH HJIM 3@ CMETKa Ha HErOB KJIMEHT;
11. neBoBaTa paBHOCTOMHOCT Ha C/IEJIKaTa.

~NOoO oIk~ WN -

(2) 3a cmenku ¢ KOPIOpAaTWBHU M OOLIMHCKU OOJIUTAIlMM, YMATO Jara Ha MPHUKIIOYBAHE € Cie[
JlaTaTa Ha OIpEACIIAHE Ha JIMIaTa, KOUTO UMAaT IIPaBo Ja I0JydaT CIEABAIIOTO JIMXBEHO IUIAIAHE,
HO MpEeIu Aarara Ha CaMOTO JIMXBEHO IUIAIAaHE, OTYETHT ChAbPKA KATO €AMHUYHA LIEHA LIEHaTa 3a
€[lHa Ma3apHa NapTUaa IUI0C HAaTpylaHaTa JIMXBa OT Jarara Ha IOCJIEIHOTO JIMXBEHO IUIAILAaHE [0
JlaTaTta Ha NPHUKIOYBAaHE HA CHEJIKaTa, HaMajeHa ¢ IBJIHUA pa3Mep Ha JIMXBEHOTO IUIALIAHE B JIEBA
WIN B JIEBOBaTa PaBHOCTOMHOCT 1o ooMeHHUs kypc Ha BHB.

(3) C,Z[GJ'IKI/ITC, 3a KOHTO € MmoJaaACHO 3asiBJICHHC 3a OTMAHA, CC BKIKOYBAT B OTUYCTA CJICH
MMOCTAaHOBABAHEC HA PCHICHUEC, C KOCTO CC OTXBBPJIA HCKAHETO 3a OTMAHA.

Y. 81. (1) Caen npuKkIrOYBaHETO Ha BCSIKa ThProBcka cecust bopcara mpeaocTaBsi Ha BCEKH WICH
OTYET 3a CKJIFOYEHUTE OT HErO CIIEIKU 3a CbOTBETHATA CECHUS I10 EJIEKTPOHEH ITbT.

(2) OTueThT CHIBPKA HAK-MAIKOTO ClIeHATa HH(POPMAITHUS:

. KOJ Ha Ce/IKara;

. CTpaHUTE TIO CJENIKATa;

. LEl-xooBeTe Ha cTpaHuTe TIO CIETKATA;

. KOJl Ha (PMHAHCOBUTE MHCTPYMEHTH;

. Opo¥i ma3zapHH MapTH/IH, TPEJAMET Ha CJIeTKaTa;

. pa3Mep Ha maszapHaTa napTHaa;

. ©IMHUYHA IIeHa Ha CJIeJIKaTa, BKIIFOUBAIla HATPYyITaHATa JIMXBA OT JlaTaTa Ha MOCIIEHOTO JTUXBEHO
TUIallaHe JI0 JaTara Ha MPUKIIOYBAaHE HA CAENKaTa 3a CHACNKHU C JIMXBOHOCHU KOPHOPATHBHH WIIH
OOIIMHCKH O0JIMTalIlNH;

8. BaimyTa, B KOSTO € U3pa3eHa IeHaTa Ha ClIeIKaTa;

9. BaryTHUS KypC, MO KOUTO C€ U3BBPIIBA MIPUKIIOUYBAHETO HA CCIIKATA;

10. urdopmarus 1anu caenkara € 3a CMETKa Ha ChOTBETHHSI YWICH WJIH 32 CMETKA Ha HETOB KIIUEHT;
11. upenTHdUKAITMOHEH KO/ HA KIIMCHTA, B CIy4Yal 4ye MophyUKaTa € 3a CMETKA Ha KJIMEHT,

~NOoO ok wWN -
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12. uneHTUUKANMOHEH KOJT Ha JIUIETO WM alTOPUTHM, OTTOBOPHH 32 HHBECTUIIMOHHOTO PEIICHHUE,
B CJIydaid 4e TO € B3€TO B paMKHUTE Ha OOPCOBHS UJICH;

13. undopmanus nanu 3a ChOTBETHATA CHIENIKA € 3asBEHA OTMSIHA;

14. neBoBaTa paBHOCTOMHOCT Ha CJIEJIKATa;

15. HauMeHoBaHMEe Ha EMHUTEHTA;

16. Takca, 7pJDKMMa KbM bopcara 3a chOTBETHATA CICIKA;

17. oOmia CTOHHOCT Ha BCUYKHU CIEIIKH,

(3) 3a cenku ¢ OOIIMHCKH U KOPITOPATUBHH OOJUTAIINH, Wi, 72, all. 2 ce MpHiara CbOTBETHO.

(4) HenpriemaHeTO WJIM HEMOJYYaBaHETO HA OTYETa 10 al. | 1o MpUYKMHH, He3aBHceln oT bopcara,
HE 0CBOOOX/1aBa YWIEHOBETE OT 33bJKEHUETO 32 IMPUKIIIOUYBAHE Ha CACIIKUTE.

(5) He ce nomyckar HECHOTBETCTBUSA MEXIAy HHGPOpMAIMATa, MpeJaBaHa Ha WICHOBETE, H
nH(pOopMaluATa, MpeJaBaHa Ha ChOTBETHATA JIENO3UTapHA WM KIIUPUHTOBA HHCTUTYIIHUS.

(6) Cnen mpuKITIOYBAHETO Ha BCSKAa THProBCKa cecus bopcarta mpenocTaBst OTYET 3a IBJIKHMUTE
TaKCH 3a THProBUs Ha 0a3a M3MBIHEHUTE MOPHYKM HAa BCEKM WIEH 3a CHOTBETHATa CECHS IO
€JICKTPOHEH MBT.

Y. 82. bopcoBuTe uneHoBe ca 3agb/DKEHM Ja MPEAOCTaBAT JAONBJIHUTEIHM JaHHU Ipej
JIENO3UTapHaTa WM KJIMPUHIOBA MHCTUTYLMSI, JOCTaTBUYHU 3a IPHUKIIOUBAHE Ha CHEJIKUTE, BBHB
dopMa, ChIbp)KaHME U CPOKOBE CBIJIACHO M3UCKBAHMATA Ha I[IpaBWJaTa Ha CbHOTBETHUTE
WHCTUTYLIUH.

Y. 83. [IpaBo na pasmpocTpaHsBaT HHPOpMaLUATa, KOSITO €€ TeHepupa OT ThpProBUsATA,
U3BbpIIBaHa Ha bopcaTa, BKIIOUUTETHO OTYETUTE IO HACTOSILHKS pas3fell, uMaT camo JIHIIa,
CKJIIOUMIIN oroBop ¢ bopcara 3a n3BbpiiBaHe Ha Ta3u JEHHOCT.

Pazgea Tpern
IJIAIIIAHUSA BbB BPB3KA C BOPCOBHU CJEJIKA U ITPEXBBPJISTHE HA
OUHAHCOBUA UHCTPYMEHTH

Ya. 84. (1) [Mnamanusta mo caenku ¢ (UHAHCOBM HMHCTPYMEHTH, CKIIOYeHHM Ha bopcara u
BIIMCBAaHUATA UM [0 PETUCTbpa Ha CHOTBETHATa JEMO3UTApHA WJIM KIMPUHTOBA WHCTUTYLUS, CE
M3BBPIIBAT 10 pe/ia, ONPEEIIEH B IPABUIIATa UM.

(2) CpBeThT MOKE J1a ONIPEICIH U IPYTra CUCTEMa WIIM CUCTEMH 33 KIIMPUHT M CEThIMEHT ocBeH 1[]]
MIpU HAJIMYME Ha YCTAaHOBEHU BPB3KH M CHopasyMeHms Ha Te3u cucrtemu ¢ LIJ[ m mpu cna3zBane Ha
n3uckBanugara a 3[1OU.
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Y. 85. Beuuku caenku, ckiarodeHM Ha bopcara mpuKIOYBaT BbB BajlyTaTa, B KOSITO € M3pa3eHa
camara CJIeJKa, OCBEH aKO B IIpaBUJIATa HA CbOTBETHATA KIMPUHIOBA HHCTUTYLUS HE € NPEABUACHO

JpyTO.

Y. 86. (1) UseHoBeTe ca 3ab/DKEHHU JIa MOAIBPKAT HATHYHOCT 10 CBOUTE MApPUYHU CMETKH 3a
IUTAIAHUS [0 CHIEJIKK C (PMHAHCOBM MHCTPYMEHTH, JOCTAThYHA, 33 Jia TOCPEIIHE IJIallaHusATa Ha
OpyTtHa 0a3a 10 BCUUYKH C/EJIKH, [0 KOUTO CHOTBETHUSAT WieH Ha bopcara e kymyBad.

(2) UnenoBere ca 3aqb/DKEHH Ja MOJJIBPXKAT HATMYHOCT IO CBOUTE CMETKH 3a (DMHAHCOBU
UHCTPYMEHTH B JIENO3UTAapHATa HHCTUTYLIMSA, KOATO € JIOCTaThyHa, 3a J1a OCPEIlHe 3abIKCHUATA
3a JOCTaBKa Ha OpyTHa 0a3a IO BCHUYKHM CHEJIKH, IO KOUTO CHOTBETHUAT wieH Ha bopcara e
pojiaBady.

(3) An. 1 u 2 He ce mpmiaraT, ako IpaBHJIaTa Ha ChOTBETHATA JCMO3MTApHA WK KIMPHHIOBA
WHCTUTYIHS TPEIBIKIAT APYT pel.

(4) YacTuuHo mianaHe WM YaCTUYHA JOCTaBKa Ha (PMHAHCOBM MHCTPYMEHTH MO OOpCOBa CleiKa
HE Ce JIOIyCKa.

Y. 87. (1) UneHoBeTe ca 3aabJDKEHH Ja noAABPIKAT CAJIAO MO CBOUTC CMCTKHU 3a IUIAlIaHUA I10
3aABbJIKCHUA KbM EopcaTa BbB BPB3Ka CHC CKIOUCHHUTC CACIKHU, AJOCTATBYHO, 3a Ja MMOCPCUIHC
IJ1arm@aHusATa 110 TE31 3aAbJLKCHUS, OIIPCACIICHU 3a BCCKU ThbPIrOBCKU JICH.

(2) BopcaTa OIIPEACIIA pa3dMepa Ha 3aAbJDKCHUATA HAa YWICHOBECTC KbM HES 3a BCCKU ThbPIrOBCKU ICH U
3aabJIKaBa CMETKHUTC M.

Y. 88. 3a6aBsiHETO B MPUKITIOUBAHETO HA OOpCOBa C/eKa 10 BUHA HA €IHATa WM Ha JIBETE CTPaHU
HE BOJM /10 HEMHATa HUIIOKHOCT WJIM YHUII0KA€MOCT.

Ya. 89. (1) B ciyuqait, ye B pe3ynarat ot 3a0aBsiHe NPH MPUKIIOYBAHETO HA OOPCOBA ClIENIKA MO BUHA
Ha OOpCOB 4JI€H, TOM WJIM HEroB KJIMEHT IOJIy4d paslpenesieH OT eMUTEHTa JUBUIEHT WIN IPYro
noJo0HO MJaliaHe, Ha KONTO MHaue He OM MMaj MpaBO, ChOTBETHHUAT OOPCOB YJIEH € JIbXKEH Ja
BBH3CTAaHOBU IOJIy4€HOTO B IIBJIEH pa3Mep Ha U3MIpaBHATA CTPAHA 110 CENKATA.

(2) B cnyuaii, 4ye B pe3yiraT oT 3a0aBsHE NMpPU MPHKIOYBAHETO HAa OOpCOBa CHENKA 1O BHHA Ha
OOpCOB WJieH, TOM WM HEroB KIMEHT IMOJIy4d MpaBO Jla y4yacTBa B yBEJIMYEHHE Ha KamuTalla, Ha
KOMTO MHaye He OM MMal MpaBO, ChOTBETHHUAT OOPCOB WIEH € JUIBKEH Ja BBH3CTAHOBHU IpaBara,
PECIIEKTUBHO aKLMUTE OT YBEIMYEHUETO HA KallUTalla B IIBJICH pa3Mep Ha U3IpaBHATAa CTpaHa IIo
c/enKaTa He3a0aBHO cjie/l HaualHaTa JaTa Ha ThPrOBUSA C TAX.

(3) B ciyuaii, ue He MOXKe J1a ce YCTAaHOBH 4Msl € BUHATA 3a 3a0aBaTa WM TS € 110 BUHA U Ha JIBETC
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CTpaHHu, TC YpCKIaT B3aUMOOTHOLICHUATA IIOMCKAY CH 110 HAYHH, KOWTO B3aMMHO TH
YAOBJICTBOPBA.

(4) Bopcata He ¢ cTpaHa BbB B3aMMOOTHOIICHHATA MEXIY WICHOBETE BbB BPb3Ka C pa3ropeaduTe
Ha ai. 1-3.

Yu1. 90. [Ipu HaMuMeTo Ha ChOTBETHOTO criopasyMeHue, bopcara nonydasa ot eno3uTapHara Win
KJIMPUHTOBA MHCTUTYLIHS NOTBBPKACHUE 3a PETUCTPUPAHE HA CHIENKH, CIIE]] KOETO OTOeNsA3Ba Te3U
CEJIKU KaTo IMPUKIIIOUEHH.

Yu1. 91. Beuuku eiicTBUS 10 NPUKIIIOUBAHE HA CHIEJIKU CE M3BBPLIBAT CHIVIACHO BPEMEBH Ipaduk,
OIIPElEICH OT CbOTBETHATA ACTIO3UTAapHA WIIA KIIMPUHIOBA UHCTUTYLIHS.

Y. 92. YneHoseTe ca 3aAbJDKCHN Ja HOpCAOCTaBAT AOIBIHHUTCIHHM JaHHHW IIPEA CBbOTBCTHATA
ACTIO3UTapHa WM KIIMPUHTIOBA MHCTUTYLUA, JOCTATbYHHU 3a IIPUKIIFOYBAHE HA CACIIKHUTC, BHB (bOPMa,
CbAbPIKAHUC U CPOKOBE, OIIPCJACIICHU B IIpaBUjiaTa HA CbOTBECTHATA UHCTUTYIIHA.

JOIIbJIHUTEJIHU PA3IIOPE/IBH

§ 1. Ynorpebenute B Te3u [IpaBuia TepMuHU, KOUTO HE ca AeQUHUpPAHU, c€ pa30upar B CMHUCHIA, B
kouto ce m3nomssat B 3IIIILK, 3TIOU, 3IIMII3DU u akroBere mo npuiaraHeTo UM, CbOTBETHO B
00II0TO THPTOBCKO 3aKOHO/IATEJICTBO M ThPTOBCKATa MPAKTHKA.

§ 2. [lo cmucena Ha Te3u Ilpasuna:

1. “PedepentHa 11eHa” € lLileHaTa Ha MOCJEIHATa CHAEIKa, CKIIYeHa MO0 BpeMe Ha HeNpeKbCHaTa
THProBUS WJIN Ha ayKLHOH.

2. “MapkeT-MeiKkbp” € OOpCOB WIEH, OCHUTYpSIBAIll JHUKBHUAHOCT HA €JHA WM TOBEYE EMHCHHU
(UHAHCOBM WHCTPYMEHTH, MAONYCHAaTH J0 TBhProBus Ha bopcara, upe3 mNOIABpIKAaHETO Ha
KOTHUPOBKH, C OINpeAesieHd MHUHHMAaJIHU TapaMeTpH, BKIIIOUMTENHO M IO CHJIaTa Ha JIOTOBOp C
E€MUTEHTA Ha UHCTPYMEHTHUTE.

3. “CranpmapTHa mapTuaa” € ONPENeICHOTO KOJUYECTBO ()MHAHCOBHM HHCTPYMEHTH OT JajicHa
eMHCHs, eIMHCTBEHO KpaTHH Ha KOeTo 00eMH MoraT /1a ObaaT 00eKT Ha 60pcoBa cAemKa.

4. “HecranmapTHa mapTtuja” € KOJMYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha CTaHJIapTHATa
napTuja.

5. “Heocniopuma rpemika’” € rpenika Ha 0OpcoB MOCPETHUK NPU BbBEXKAaHE Ha MOpPBUKa, J0BeNa 10
CKJIIOYBAHE Ha €/1Ha WM IOBEYE CJEJIKH, HAIMYMETO Ha KOSATO IpElllKa HAacpellHaTa CTpaHa I1o0
C/IeKaTa He OCIOopBa.

6. “KpbcTocana cnenka” € ciaenka, Mo KOSATO OOpCOBHAT WIEH - KyMyBad UM OOPCOBHUSAT 4YJEH —
IIpoJiaBay ca €IHO U CBIIIO JIULIE.

7. “MuHuManHata CThIIKA Ha KOTHpaHe € MHUHHMMAajJHaTa IPOMsHA B LIEHAaTa Ha IOPBUKHUTE 3a
HOKYIKa U MPOoAak0a, JOMyCTUMa 32 CbOTBETHUS BUJL HHCTPYMEHTH.
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8. “KimpuHr” ca mpoueaypure Mo OnpeesHe Ha B3eMaHUATA U 33bJDKCHUATA HAa BCEKH €IUH OT
OOpCOBUTE WIEHOBE M B3aUMHOTO WM IIPUXBAlllaHE BbB BPB3KA CbC CKIIOUEHHUTE CHEIKU C
(UHAHCOBH MHCTPYMEHTH.

9. “CeTbaMeHT” ca MpOLEAYpUTE 10 U3MBIHEHUE HA 3abJDKEHUATA 3a MPEXBBPJSHETO Ha Iapu
u/Wi (UHAHCOBH MHCTPYMEHTH BBB BPB3Ka ChC CACIKHA M TAXHOTO PETHCTPHpAHE MO CMETKa B
JIeTI03UTapHa UHCTUTYLIHS.

10. “eno3utapna wuuctutynms® e LJI wim apyr npenmo3urap Ha (UHAHCOBHM HHCTPYMEHTH,
omnpeJiesieH Ipy cra3BaHe Ha n3nckBanusaTa Ha 4wi. 100 u 101 ot 3[1DU.

11. “Knupunrosa uacrurynus” e L/ wimu npyra mHCTUTYLUS, M3BIHABAINA KIMPHUHTOBH (DYHKIIUH,
ompeJieNeHa Ipy crna3BaHe Ha nu3nuckBanusaTa Ha 101 ot 3IIDU.

12. “BopcoBo THpryBaHU MPOAYKTH ca BapaHTH, cepTU(UKATH, OOPCOBO THPryBaHU (DOHIIOBE IIO
CMHCBJIa Ha 3aKkoHa 3a JeHHOCTTa Ha KOJEKTMBHUTE WMHBECTHUIIMOHHM CXEMU M Ha JApYrd
NPEINPUSATHS 32 KOJIEKTUBHO MHBECTHPAHE, KAKTO U BCAKAKBH (PMHAHCOBH MHCTPYMEHTH, Oa3upanu
BbPXY €IMH WIM NOBeYe JIpYyrd (PMHAHCOBU MHCTPYMEHTH, JIMXBEHU HPOLICHTH, UHIEKCH U T.H.,
CHENKUTE C KOUTO MOraT J1a ObJaT NPUKIOYEHH [TOCPEACTBOM JOCTaBKa CpEIly MapuyHO IUIAlaHe.
13. “TeopeTuuHa CTOMHOCT Ha CTPYKTYpUpPaH MPOJIYKT” €:

a. B CIy4yauTe Ha BapaHTWU — LI€HaTa, MOJy4YeHa KaTo pe3yiTarT OT IpUJaraHeTo Ha OOIIONpHET
TEOPETUYEH METOJ 3a OLIEHKA Ha 110/100€H BU HHCTPYMEHTH.

0. B ciayyauTe Ha JAPYTU CTPYKTYPUpPAaHU MPOJIYKTH — IPOU3BEACHHETO OT KOEPUIMEHT Ha
ylpaxkHsiBaHE (3aMsHA) M HEOTpHUIlATeNIHaTa pasjihKa MeXAy IieHaTa (CToWHOCTTa) Ha 0a30BHsA
MHCTPYMEHT U 1I€HaTa, IbJDKUMa OT MPUTEXKATENsd Ha CTPYKTYPUpPAHUS MPOIYKT MPHU YIpaKHSIBaHE
Ha MpaBara 110 HEro, aKO UMa TaKaBa.

14. “bopcoBo THpryBaHU MNPOJIYKTH MPOIYKTH C JIUBBPUIXK~ ca T€3M HWHCTPYMEHTH, MPU KOUTO
€IMHUIA MPOLEHTHO H3MEHEHHE B CTOMHOCTTa Ha 0a30BUS AaKTUB NPEAM3BUKBA I10-TOJISIMO
M3MEHEHHE B CTOMHOCTTA Ha OOPCOBO THPIryBaHUs MPOAYKT.

15. “bopcoBo THPryBaHH NPONYKTH O€3 JIUBBPUIK  ca HHCTPYMEHTH, HpPU KOWUTO €AMHUIA
MPOLEHTHO H3MEHEHHWE B CTOWHOCTTa Ha 0a30BUS aKTUB MpPEIU3BHUKBA PABHO WM I0-MaJKO
U3MEHEHHE B CTOMHOCTTa Ha GOPCOBO THPI'YBaHUS MPOIYKT.

16. ,,JIucKOHT” - OTCTBHIIKATa OT HOMHHAJTHATA CTOMHOCT Ha ()WHAHCOB HHCTPYMEHT.

17. ,,Pedepenten mazap* e MsCTO 3a THProBuUs, KbJIETO aJieH (PMHAHCOB HHCTPYMEHT € JIOIYCHAT 0
THProBUSl 3a I'BPBH BT, WIM € Hal-BaXXHUAT IMazap IO OTHOLIEHWE Ha JIMKBHIHOCTTa Ha
UHCTPYMEHTA - ¢ Hail-roisiM obopoT B pamkute Ha EC 3a naneH ¢uHaHCOB MHCTPYMEHT (aKLuUH,
JENO3UTapHU  PA3MHUCKH, OOpcoBO ThpryBaHH (GOHIOBE, cepTUUKATH U JpYrH TMOAOOHHU
UHCTPYMEHTH), pedepeHTHaTa 1IeHa € IIUPOKO MyOJUMKyBaHa M C€ MpUeMa OT YYaCTHUIUTE Ha
nasapa KaTo HaJie’KaHa.

§ 3. B nactosimute [IpaBuna ca u3noJyi3BaHu CIEAHUTE ChKPAILICHUS:

1. “bopcara” - “bvarapcka ®ongosa bopca — Codus” AJl, pecrieKTUBHO peryiavpaHus maszap,
opranusupad ot “brarapcka ®ongoa bopca — Codus™ A/l

2. “CwBera” — CpBeta Ha nupekropure Ha “buiarapcka @onnosa bopca — Codpus™ A/l

3. “UsnmpauautenHus aupekrop” — M3mbaHuTennus aupektop Ha “bwarapcka d®onmoBa bopca —
Codus” ALl
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4. “/Tupextopa TbproBuss” — AUPEKTOpa Ha AupeKuus “TbproBus, €MUTEHTH U YIEHCTBO B

“brearapcka ®onnosa bopca — Codus™” Al

5. “Cucremara” — EnekTpoHHaTa cuUCTEMa 3a THPIrOBHUS, IOCPEICTBOM KOSTO CE€ OCBHIIECTBSBA

OopcoBaTa ThProBUSI.

6. “bHB” — bwarapcka Hapoana banka.

7. “KOH” — Komucus 3a puHAHCOB HAA30D.

8. “Bamectauk-npencenarenss Ha KOH” — 3amectHuk-npencenarens Ha KOH, pbroBomern
yrnpasienue “Han3op Ha MHBECTULIMOHHATA JEHHOCT .

9. “IA” — “Lentpanen nenoszurap” AJl.

10. “BAJIMIT” — bearapckaTa aconuanus Ha JUIEH3UPAHUTE HHBECTUIIMOHHH ITOCPETHUITH.

11. “ABB” — Aconmanusta Ha 6aHKUTE B Bharapusi.

12. “ATICK” — AreHnus 3a mpuBaTU3AIMA U CJICIITPUBATH3AIIMOHCH KOHTPOJI.

13. “31IOU” — 3akoH 3a mazapute Ha GUHAHCOBH UHCTPYMEHTH.

14. “3IILHK” — 3akoH 3a my0IMYHOTO MpejJiaraHe Ha EHHU KHIDKA.

15. “3T1IMII3®PUN” — 3aKkoH 3a mpuiIarane Ha MEPKUTE CPEILy Na3apHUTE 3JI0yNoTpedn ¢ (GUHAHCOBU
WHCTPYMEHTH.

16. ,,JJupextusa 2014/65/EC” — TupextuBa 2014/65/EC na EBponeiickus [TapmamenT n Ha ChBeta
or 15 mait 2014 ronuHa OTHOCHO mHa3apuTe Ha (PMHAHCOBU MHCTPYMEHTH U 3a M3MEHEHHE Ha
Hupextusa 2002/92/EO u na {upextua 2011/61/EC

17. lenerupan Permament (EC) 2017/587 - JIEJIETUPAH PEI'JIAMEHT (EC) 2017/587 HA
KOMUCHATAoT 14 rwomu 2016 roguna 3a mombiBane Ha Permament (EC) Ne 600/2014 na
EBporneiickus mnapiameHT 1 Ha CbBeTa OTHOCHO Ma3apure Ha (PUHAHCOBU HMHCTPYMEHTH 11O
OTHOLIEHHE Ha PEryjlaTOpHUTE TEXHUYECKH CTAaHJApTU 3a W3HUCKBAHMSTA 3a MPO3PAYHOCT KbM
MecTaTa Ha ThPrOBHsI U HHBECTUIIMOHHUTE TOCPEHUIIN IO OTHOLIEHUE Ha aKIIMUTE, AETTO3UTapHUTE
pasnuckyd, OOpcoBO ThpryBaHuTe (OHAOBE, CEepTUPHUKATUTE U APYruTe MOAOOHH (UHAHCOBU
MHCTPYMEHTH, KaKTO M 3a 3abJDKEHUSATA 3a M3MBIHEHHE Ha CHCJIKUTE MPHU HAKOW ThPTyBaHU Ha
MSICTO Ha ThPrOBHSI aKIIMU WM OT CTpaHa Ha CUCTEMATUYEH YYaCTHHUK.

18. llenerupan permament (EC) 2017/567 - JIEJIETVIPAH PEI'JIAMEHT (EC) 2017/567 HA
KOMUCHUSATA ot 18 mait 2016 roguna 3a nmonwiBaHe Ha Permament (EC) Ne 600/2014 Ha
EBporneiickust mapinameHT U Ha CbpBeTa MO OTHOIICHHE HA OMNPEACJICHUATA, IMPO3PAYHOCTTA,
KOMITpECHpaHEeTO Ha MOPTHENs W HaI30pHUTE MEPKH 3a Hameca MO OTHOIIEHWE Ha MPOAYKTH U
yIpaBJICHUE Ha TTO3UIUU.

19. lenerupan permament (EC) 2017/588 - JIEJIETMUPAH PETJIAMEHT (EC) 2017/588 HA
KOMMUMCHUATA ot 18 mait 2016 roguna 3a nombnaBane Ha Jupexktura 2014/65/EC na EBpomnetickust
napjaMeHT U Ha ChBeTa MO OTHOIICHUE HA PEryJIATOPHUTE TEXHWYECKU CTAaHIAPTH BHB BPB3Ka C
PSKUMUTE 32 CTHIIKM Ha KOTHpPAHE 3a aKIUH, ACTMO3UTAPHH PA3MUCKH U OOPCOBO THPTryBaHU
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dbonoBeE.

20. llenerupan Pernmament (EC) 2017/578 - HAEJIETUPAH PEI'JTIAMEHT (EC) 2017/578 HA
KOMMUCHUATA ot 18 mait 2016 roguna 3a nombnBane Ha Jupextusa 2014/65/EC na EBpormnetickust
napiaMeHT 1 Ha ChBeTa 1O OTHOIIEHHE HA PEryJIaTOPHUTE TEXHUYECKH CTaHAAPTH, C KOUTO Ce
YTOYHSIBAT M3UCKBAHMTA 32 CIIOPA3yMEHHATA M CXEMHUTE 32 MOAIbpKAaHEe Ha Ma3apa.

21. llenerupan permament 2017/565 - JIEJIETUPAH PEINNTAMEHT (EC) 2017/565 HA
KOMUCUATA or 25 amnpun 2016 roauna 3a ponbiaBaHe Ha [upextuBa 2014/65/EC nHa
EBponeiickuss mapiameHT W Ha CbBeTa 0 OTHOIICHHE HA OPraHU3AIMOHHUTE HW3UCKBAHHS U
YCIIOBHATA 32 W3BBPIIBAHE Ha JEHHOCT OT WHBECTULMOHHUTE IMOCPEAHHWIM W 3a JaBaHETO Ha
OIIpeIeIICHU 3a [IEJIUTE Ha TOCOYCHATa JUPCKTHBRA.

22. Pernament (EC) Ne 575/2013 - Pernament (EC) Ne 575/2013 Ha eBporneiickus mapjJaMeHT U Ha
chBeTa oT 26 1oHu 2013 roguHa OTHOCHO MPYACHIIMATHUTE H3UCKBAHUS 32 KPSTUTHUTE UHCTUTYIIAN
Y MHBECTUIIMOHHUTE MOCpeIHUIN U 3a n3MeHenne Ha Pernmament (EC) Ne 648/2012;

23. “Hapenba Ne 2” - Hapen6a Ne 2 ot 17.09.2003r. nva K®H 3a mpocnektuTe npu ITyOJIuIHO
npejJlaraie ¥ J0MyCKaHe /10 ThProBHsI Ha peryaupaH na3ap Ha [IEHHU KHUXKA U 332 pa3KpHUBAHETO Ha
uH(popManus.

24. “Hapenba Ne 16” - Hapen6a Ne 16 ot 7.07.2004 r. na KDH 3a ycnoBusita u pena 3a U3BbpIlBaHEe
Ha Map>KWH MMOKYIIKH, KbCH MPOJaKOH 1 3aeM Ha IICHHU KHIDKA.

25. “Hapen6a Ne 38” - Hapen6a Ne 38 ot 25.07.2007 r. 3a M3UCKBaHUATAa KbM JEHHOCTTa Ha
WHBECTUIIMOHHMTE nocpeaHuny Ha KOH.

26. “HLIIT” - Hapenba 3a ycrnoBusTa U pejia 3a OpraHU3MpaHe U MPOBEX/IaHEe Ha LEHTPATU3UPaHU
nyOJIMYHU THPIroBe 3a MpoJaxk0a Ha aKIMK - COOCTBEHOCT Ha Abp)KaBara.

27. “HTK” — Hapenba 3a ThproBere U KOHKYpPCHTE.

INPEXO/JHHU U 3AKIIOYUTEJIHU PA3ITIOPE/IBHU

§ 1. Hacrosiure [IpaBuna ca B cuna ot 23.02.2018 r.




