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I'nasa IIspBa
TbPI'OBCKH CECHU

Pasznea IInpBu
OBIIU MOJIOKEHUA

Y. 1. (1) Bopcara, mocpenctBom CrctemMaTa U B ChOTBETCTBHE ¢ HEWHUTE HEIHUCKPHMUHAIIMOHHH
IpaBuJiIa, Cpellla WK ChJCHCTBA 3a CPEIIaHeTO HHTEPECUTE 3a MOKYIKa U Mpoaax0a Ha JOMyCHATH
0 ThProBusl Ha opranusupad ot bopcara mazap (UHAHCOBM WHCTPYMEHTH OT CTpaHa Ha CBOHUTE
YICHOBE W TEXHUTE KIMEHTH, PE3YJITaThT OT KOETO € CKIFOUYBAHETO MEXK/y ChOTBETHUTE CTPAHU HA
JIOTOBOP BBB BPB3Ka C T€3H (PUHAHCOBU HHCTPYMEHTH.

(2) BopcaTa ocurypsaBa Ha YJICHOBCTC CHU W HA TCXHHUTC KIHMCHTHU PABHU YCJIOBHA 3a Y4YaCTHUC B
ThproBusTa.

(3) TrproBusita Ha opraHM3MpaHWTe OT bopcara maszapW € HENPUCHCTBEHA W CE OCBHIIECTBSIBA
MOCPEACTBOM eJIeKTpoHHa Cucrema.

(4) Cucremara Ha Bopcara pasmomara ¢ Mepku 3a oOe3redyaBaHe Ha e(eKTHBHATa W JEHHOCT,
CHIJIACHO BHEApEHATa chUcTeMa 3a yrpaBieHne Ha HHPOpMaIlMOHHATA CUTYPHOCT.

(5) YuacTuero B TBPrOBCKUTE CECHH CE OCBIIECTBSABA 4Ype3 OpPOKepCKH TepMHUHANU (paboTHH
CTaHIIMM), KAKTO U IJIATPOPMHU 3a MPSAK JOCTHII 10 Ma3apa UM CHOHCOPUPAH JAOCTHI, CBBP3aHU ChC
Cucremara MocpeiCTBOM €IMH WJIM MOBeYe CTaHIapTU3UpaHu MH(OPMAIIMOHHH TPOTOKOIU. Beekn
YYaCTHUK B THPIOBHUSTa € OTIOBOPEH 3a OCBHIIECTBIBAHETO HA KOHTpOJAa BBPXY AOCThIA [0
OIpeeNICHUsI My TEPMHUHAI U 10 BCUUKH €JIEKTPOHHU YpEIH, CBbp3aHu cbc CHucTeMara, KakTo U 3a
3ara3BaHeTo TailHaTa Ha MOBEPEHUTE MY YHUKATHHU UJIEHTU(UKAMOHHU HOMEpA U MapoJiu.

(6) M3npaianeTo u Moyiy4aBaHeTo Ha ChOOIIEHHUs KbM U 0T CHcTeMaTa MOXKe Jla Ce M3BBpPIIBA CaMO
0T 6OPCOBH MOCPEIHUIIM, JOMYCHATH MO peaa Ha [IpaBuiara 3a 4IEHCTBO, KAaKTO M OT KJIMEHTH Ha
OOpCOBH YIJIEHOBE, MOJYYHJIM pa3pelieHHe 3a CIOHCOpHpaH JOCThIl no pena Ha [lpaBuiara 3a
4JIeHCTBO. Bcekn O0pcoB MOCPEAHMK M KIMEHT, MOJYYHI pa3pelleHue 3a CIIOHCOPHUpaH JIOCTBII, €
OTTOBOPEH 32 OCBHIIECTBABAHETO HA KOHTPOJA BbPXY JIOCThIIA J0 ONpeAeNeHUs] My TepMUHAI U 10
BCHUUYKHM EJIEKTPOHHHU YypeaM, CBbp3aHu cbhc CHcTemara, KakTO M 3a 3alla3BaHETO TalHaTa Ha
MOBEPEHUTE MY YHUKAIIHU UACHTU(PUKAIIMOHHU HOMEpPA U apOJIH.

(7) 3a Bcekn OOpCOB WEH Ca 3aBDKUTEIHHA M OOBBP3BAIM BCHUYKU CHCNKH, PEATU3UPAHU MPU
U3II0JI3BaHE HA OMPEAETICHNUTE 32 HETOB OOPCOB NMOCPETHUK YHUKATHU WACHTU(PHUKAIIMOHHE HOMEpa
U TapoJiv, KaKTO W IpPU H3MOJI3BAHE HA YHUKAIHUTE HAECHTHU()UKAIMOHHM HOMEpa M Mapoju Ha
KJIMEHTUTE Ha OOPCOB WJIEH, MOJyYMIIN pa3pelIeHe 3a MOI3BaHe Ha CIIOHCOPUPAH JOCTHII.
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(8) BopcoBHST uiieH HOCH I[syIaTa OTTOBOPHOCT 3a BCHYKU MOPBUKHU, CHCIKH M ChOOIICHHS KBHM
Cucremata, BKIIOUUTEIHO MOPBHUYKUTE BbBEJICHU C HETOBHS YHUKAJICH MICHTU(UKAIIMOHEH HOMED,
U B CIy4auTe€ Ha MPEJOCTaBsSHE HA MPSAK U CIHOHCOPUPAH JOCTHII JI0 Ma3apa. 3a JEeUCTBUsATA IO
MPEIXOJHOTO U3peUYeHHne, OOPCOBUS WIEH MOJEIKA Ha KOHTPOJI M CAaHKLMU 10 pefa Ha HACTOSIIHUS
MPAaBUIIHUK.

(9) YcnoBusita 3a cBbp3BaHe Ha pabOTHA CTaHIMS W 3a JOCTHI 10 CHcTeMara ce OmpenesiiT B
3aIBJDKUTETHN yKa3aHus Ha CbBeTa U ca 4acT WM MPUWIOKEHHWE KbM JIOTOBOpA 32 YUYaCTHUIIMTE Ha
nazapure opranusupanu ot bopcara, wim KkbM 10roBopa 3a uieHCTBO B bopcara. KOHTpoabT BBpXY
U3IIBJIHEHUETO Ha yclIoBUsATa Mo u3p. 1 ce ockbiuecTBsiBa 0T ChBETa WM OT ONPEAEICHO OT HEro
auue.

(10) Bopcara rapanTHpa CKJIFOUCHHUTE Ha Hes cliesiku upe3 DoHga 3a rapaHTHpaHe Ha CEThIMEHTa
Ha (UHAHCOBU MHCTPYMEHTH KbM LIeHTpaneH neno3urap B CbOTBETCTBUE ChC CIIOPA3YMEHHE MEXKIY
Hes u LlenTpanen nenosurap.

Paznen Bropu
®A3U U BPEMETPAEHE

Y. 2. (1) TeprosckaTa cecust € opHUIHATHO 00SBEHHS BPEMEBH HHTEPBAI, IIPE3 KOMTO MOTraT J1a ce
CKJIFOYBAT clienku Ha bopcara.

(2) UnenoBere morar Ja BBBEXKIAT, MPOMEHAT M OTMEHSAT MOPBYKM 3a MOKYIKAa M MPOoJakda 1o
BpEME Ha CecHsTa, KaKTO MPEau HayaloTo H, Taka WU clie]] HEMHUs Kpail BbB BPEMEBU MHTEPBAIH,
onpenenenu ot ChBera.

(3) TeproBckuTe CecMU Ce MPOBEXKAAT C BpeMeTpacHe W mo rpaduk, ompeneneHu ot ChBeTa.
TBproBusATa ce MpoOBEX/1a MapajeHO 0 BCUYKU NTa3apHU CErMEHTH.

(4) IlpomMsiHaTa B yecToTaTa ¥ BPEMETPACHETO HA THPTOBCKUTE CECUH CIIPSIMO OIpeeNeHuUs TpaduK,
KakTO ¥ BHB BpPEMEBHsI HMHTEPBaJ 3a BBHBEXKIAaHE Ha TOPBYKH, ce W3BbpmBa oT ChBeTa U ce
nyOiuKyBa B 00pcoBuUsi Or0JIeTHH MoHE 5 (11eT) paOboTHU AHU MPEABAPUTEIHO.

(5) MsicTo Ha cKJIFOUBaHE Ha BCUYKH CICIKHU 10 pea Ha HacTosuute [Ipasuna e rp. Codusl.

(6) Ha Bcsika ThproBcka cecus Ha bopcara wieHOBeTe ce MpeCcTaBiIsIBaT OT JOIyCHATH IO pejia Ha
[TpaBuiiaTa 3a 4jaeHCTBO OOpcoBH MocpeqHUI. Becekn O00pcoB MOCpeAHUK ce MASHTH(HIMpA 1O
yTBbpAEH 0T ChBETa HAUMH.

Ya.3. (1) Ako Ha CHOTBETHHS IMa3apeH CErMeHT (UHAHCOBUTE WHCTPYMEHTH C€ ThpPryBar
HENPEKbCHATO, THPIrOBCKUTE CECUM MTPOTHYAT MPe3 CIeIHUTE (Pa3u B IOCOUCHUS Pel:

1. OtkpuBall ayKIuoH;

2. HenpexbcHaTa THProBus;
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3. 3akpuBal ayKIHOH.

(2) o Bpeme Ha HempeKbCHATaTa THPrOBUS MOTaT Ja ObJAT HACPOYCHU CIUH WM TIOBEYE
MEXIVMHHU ayKIMOHA.

Yn. 4. Akxo Ha CHOTBETHUSI mazapeH CCErMCHT (1)I/IH3.HCOBI/IT€ HHCTPYMCHTHU HE C€ TbpryBar
HCIIPEKBHCHATO, TBPTOBCKUTEC CCCUU CC CHbCTOAT OT CAWH HUJIM IIOBEYC ayKIIMOHA.

Y. S. [[sU10CTHOTO NPOBEXKJAHE HA TBPrOBCKUTE CECHHM CE€ OpraHu3upa M KOHTpOJIupa OT
JupexTopa 1o ThproBus.

I'nmaBa Bropa
MHOPBYKU U KOTUPOBKMU 3A ITOKYIIKA U TIPOJAXKBA HA ®PUHAHCOBH
NHCTPYMEHTH

Pasznea IInpBu
OBIINA IMOJIOKEHUA

Ya. 6. Cnenkure ¢ (QUHAHCOBM WHCTPYMEHTH, JONMyCHaTH MO0 THProBuss Ha bopcara ce
OCBILECTBSABAT Bb3 OCHOBA Ha BbBEJCHUTE NOPBUKHU 3a MOKYIKA U MpoJak6a oT OOpCoBUTE UJICHOBE
Y Ha KOTUPOBKUTE Ha MapKeT-MEeUKbpuUTe (OOPCOBH CIIENKH).

Y. 7. HOp’b‘IKI/ITC U KOTHPOBKHUTC IIPCACTABIISIBAT TBBPJAA 3adBKa Ja CC 3aKylld HIIKW HOpPOJAancC
JaJ€HO KOJIHYCCTBO (1)I/IHaHCOBI/I HHCTPYMCHTHU IO OIIPCACIICHA WJIM II0 IIas’apHa OCHa W IIpU
ONPCACIICHU NOII'BJIHUTCIIHU ITapaMETPHU.

Y. 8. Upes BbBEXKJaHETO HA MOPHUYKU UIIM KOTUPOBKU OOPCOBUTE MOCPETHUIN 3asBSIBAT FTOTOBHOCT
CKJIFOUEHUTE B PE3YNITAT OT TAX CHENKH Ja ObJaT MPUKIIOYEHHU B PAMKUTE HA CTaHJIAPTHUS MEPUOJ
3a CETBJIMEHT.

Paznea Bropu
BUJIOBE BOPCOBU NOPBYKHA

Y. 9. (1) Ha Bopcara ce gormyckar ciieJHUTe OCHOBHH BHI0BE OOPCOBH MOPHUKH:

1. TMMHUTHpAHH - MOPBYKH 3a TOKYIKa WM MPoAakOa Ha OMpenesieHO KOJIHUYECTBO (DPMHAHCOBH
WHCTPYMEHTH TP ITOCOYEHA TPEJIENIHA [I€Ha,

2. Ma3apHd - TOPBYKHM 3a MMOKYIKa HIH TpoJakda Ha ONpeAeIeHO KOIMYECTBO (DHHAHCOBU
WHCTPYMEHTH [0 Hai-moOpara IieHa Ha OOpCOBHS Ma3ap B MOMEHTa Ha BBBEXKIAHETO UM B
ThProBckara cucremMa Ha bopcara;

3. Ma3apHU-KbM-JIAMUTHPAHH - TTa3apHU MOPBHUYKH, KOUTO CE YAOBJICTBOPSIBAT IO II€HATA HA HAaii-
nobpara HacpellHa JIMMHTHpaHa MOpPbYKa. AKO KbM MOMEHTAa Ha BBBEKIAHETO TakaBa HE
CBINECTBYBA WJIM Ca AKTHBHH €JMHCTBCHO HACPEIIHHM Ia3apHU IMOPBYKH, MOPHYKATA OT THII
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“nazapHa-KbM-JIMMHUTHpaHa ce OTXBBPJA oT CucreMara.

(2) B 3aBHCMMOCT OT YCIOBHSTa 3a HU3IBIHCHUE IO BPEME Ha HENpPEKbCHATaTa THPrOBH,
MOPBUYKHUTE MOTaT J1a ObJaT OT TUIIA!

1. “Bemmara WM HUKOTa”, KOUTO C€ M3MIBIHABAT He3a0aBHO M BBHB BBL3MOXKHO HAM-IIBIEH O0OEM.
HewnsnbiiHeHaTa 4acT OT mopbukara ce oTMeHs oT Cucremara;

2. “U3IBJIHU WIM OTMEHHM’, KOMTO C€ HU3NBJIHSABAT HE3a0aBHO M B IIbJIEH 00E€M, a aKko TOBa €
HEBB3MOIKHO, ce OTMEHAT oT CHucremara;

3. “BpBeaAM HMIIM OTMEHHU , KOMTO OcCTaBaT akTuBHM B CHcTeMaTa, caMO ako HE ca He3a0aBHO
U3IIBIHUMH, KaToO B IPOTUBEH cy4ail ce oTXBBpIAT oT CucreMara.

(3) B 3aBHCHMOCT OT BaJIMAHOCTTA CH ITOPHUYKHUTE OUBAT:

1. BayaHU 10 OTMSHA - TTOPBHYKHU, KOUTO CE TMPEHACAT OT eaHa OOopcoBa CeCHsl KbM ClieJBaIaTa,
JIOKaTo He ObJaT OTMEHEHH, HO 3a HE MO-IbJIbI meproa oT 360 (TpucTa U IIECTAECET) KaleHIapHH
IHU,

2. BaUJHU 32 JICHs - TOPBUKH, BAIMIHU CaAMO 32 €Ha CeCHs, KOUTO ClIe]] HeHHUS Kpall ce OTMEHSAT
ot Cucremara;

3. BAIMIHM 70 J1aTa — MOPBHYKH, HEU3MIBIHEHATa YacT Ha KOUTO Ce MpeHacs OT eHa 0opcoBa cecust
CHM CJIE/IBAINA, JIOKATO HE HACTHITH MPEIBAPUTEITHO IIOCOUYEH JICH, HO 32 HE TIO-IBJIBT epro] ot 360
(TpuCTa U 1IecTaeCeT) KaleHAapHU THU.

(4) B 3aBucumMocT oT (hazaTa Ha THPrOBCKAaTa CECHsl, 3a KOSTO Ca MpeJHa3HAUYCHH, TOPHUYKUTE OUBAT
BaJIMHU:

1. Camo 3a OTKpHBAIIl AYKIIHOH;

2. Camo 3a 3aKpuBaIl AyKIHOH;

3. CamMo 3a MEXIMHHH ayKIIHOHH,

4. CamMo 3a ayKIIMOHU, HE3aBUCUMO OT BHJIa UM;

5. 3a mptata ThpProBeKa CecHsl.

Y. 10. (1) Ha Bopcara ce momycka BBBEXKIAHETO HAa CTON-MOPBHYKH, YMETO HM3IBIHEHUE CTaBa
BB3MOKHO TIPH JIOCTUTAHE HA MPEBAPUTEITHO OMpeieTieHa IieHa (CTOII IIeHa).

(2) Cron-nmopbukuTe OUBAT:

1. mazapH# CTON-TIOPBHYKH, KOUTO aBTOMAaTHYHO C€ BbBEXaaT B CHucTeMara KaTto ma3apHu MOPHYKH,
KOraTo TEeKyllaTa a3apHa I[eHa JOCTUTHE WM HaJAXBbPJIH MPU CTON MOPBUKHU “KymyBa’ 3ajl0)KeHaTa
CTOII [IEHa, PECTIEKTUBHO JOCTUTHE WJIM CIaJHE MO HES MPU CTOI MOPBHYKHU “TIpoJaBa’;

2. TUMUTHPAHU CTOI-TIOPBHYKH, KOUTO aBTOMATUYHO ce BbBEekAAT B CHcTeMaTa KaTo JTMMUTHUPAHU
MOPBYKH, KOTaTO TEKyIllaTa Ma3apHa I€Ha JOCTUTHE WJIM HAIAXBBPJU MPHU CTOI MOPBUYKHA “KynmyBa’
3aJI0’KEHATa CTOII 1I€HA, PECIIEKTUBHO IOCTUTHE WJIM CHAJHE MOJI Hesl IPH CTOIl MOPBUKH “TipoaaBa’.

Ya. 11. (1) Ha Bopcara ce pomycka BbBEXIaHETO Ha “aiicOepr” NOPBYKH - TUMUTHPAHU IOPHUKH C
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BaJIMTHOCT CHIIIACHO WI. 9, aj. 3, KOWTO ce XapaKTepu3upaT ¢ 001l 00eM U ¢ BBPXOB (IMMKOB) 00eM
U TIpU KOUTO BBB BCEKH €JJMH MOMEHT B CucTeMaTa € BUIMMa CaMO OCTaThyHATa YacT OT BbPXOBUS
o0eM.

(2) O0mumsaT obem Ha “‘aiicOepr” mopbukara ¢ MuHHUMYM 1 000 (xmisga) Opost (uHAHCOBH
UHCTPYMEHTH.

(3) BopxoBusiT 06eM ¢ MUHHMYM 5 (TIeT) Ha ¢TO OT 00U 00eM Ha “alicOoepr” mopbykKara, HO HE
no-manko ot 100 (cTo) Opost OT CbOTBETHHUS (PMHAHCOB UHCTPYMEHT.

(4) Cnen w3nbiaHABaHE HAa OCTaThYHATA YACT OT BbPXOBHs 00eM, Cucremara BbBEK/Ia MOPBUYKA ChC
ChIIaTa [IEHa U HOB BbPXOB 00€M JI0 H34UepIBaHe Ha O0OLIUs 00eM.

(5) IMocnennara BbBeAeHa mopbuka B Cucremara € ¢ 00eM, paBeH Ha OCTaThYHHUS 001l 00eM Ha
“alicOepr” moppUKara.

(6) “Aiicoepr” mopbuKHTE HE C€ 0003HAYABAT 110 CrienuanieH HauuH B Cucremara.
(7) o Bpeme Ha ayKIIMOHH, “aiicOepr” MOPHUKUTE yIaCTBAT C IIBJIHHS CH 00EM.

(8) 3a “aiicOepr” MOPHUKHUTE HE MOTAT JIa CE OMPEACIIAT JOMBIHUTEIIHN YCIOBHS 3a U3IIBIHCHHUE U
OTpaHHYEHUS 32 ThPT'yBaHE.

Pazgea Tpern
IIPUOPUTETU HA ITIOPBYKHUTE

Ya. 12. (1) Ipu BbBexIane Ha mopbyka B CuCTeMaTa, Ha Hes CIY)XEeOHO ce TPUCBOSBA TIPUOPUTET
U yHMKaseH HoMmep. [Ipuopurerure Ha BbBEeIeHUTE IOPBYKK HAa bopcara ca KakTo ciezsa:

1. mbpBU IPUOPUTET - 1IEHA;

2. BTOpH NPHOPUTET - BpeMe Ha BbBEXIaHe, IIPU €IHAKBU [IEHU Ha ChOTBETHUTE MOPBUKHU.

(2) lpuopureTsT “neHa” 03HAYaBa MPEAUMCTBO Ha:

1. nopbuKkuTE 3a MOKYIKa, ChAbPXKAIIM IO-BUCOKA IIEHA CIPSMO Te3U C MO-HHCKA, ChOTBETHO
MOPBUKHUTE 3a MPOo1ax0a, ChIbPIKAIIM IMO-HUCKA IIEHa CIPSIMO TE3H C MO-BUCOKA;

2. ma3apHUTE MOPBHYUKH MPE TUMUTUPAHUTE.

(3) IpuopurersT “BpeMe Ha BhBEKIaHE O3HA4YaBa MPEAMMCTBO Ha MO-PAHO BHBEICHHUTE MOPBHYKH,
aKo T€ UMAaT €/IHAaKBHU LICHH.

(4) 3a mazapHHTE MOPHYKH BaXKH €AMHCTBEHO IPUOPUTETHT “BpeMe Ha BbBEXKIaHE .
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(5) Ipu npomsiHa Ha mapaMeTPUTE Ha ChIECTBYBAIIA MOPBYKA OT CTPaHA HAa OOPCOBHS MOCPETHHK B
Cucremara ce akTyaJau3upa U BPEMETO M Ha BBBEXJaHE, ak0O HOBUTE IapaMeTpu Ha MOpbYKATa
BJIMSIAT 10 HETaTUBEH HAUYMH HA U3I'BJIHEHUETO U IPUOPUTETUTE Ha OCTAHAIUTE AKTUBHU MTOPBHUKHU.

(6) Mopbuka ce uztpuBa oT Crcremara Clie/:

1. OrmsHaTa ¥ OT cTpaHa Ha OOPCOBHS MOCPEIHUK; HITH

2. CityxkeOHaTa 1 OTMsIHA OT cTpaHa Ha CucreMara BCIICICTBHE HA M3THYAHETO HAa BAUAHOCTTA U;
1583071

3. CmyxeOHaTa 1 oTMsHa OT bopcarta BcieacTBHE Ha M3PUYHO TMHCMEHO HMCKaHE OT CTpaHa Ha
OOpCOBUS YJICH, KOWTO 5 € BbBEI; WU

4. IIpnHOTO ¥ M3IIBJIHEHUE BCICACTBYE HA CKIIOYBAHE HA CJICNIKA C Hesl.

; HOBOB’BBCHGHH;{T BBHPXOB 06eM Ha aI/IC6e T-IIOPpBHbUYKa HMMa CBHIIUA IIPUOPUTET “HeHa” KaKTO
)
npeaAxoaHus BbPXOB 06eM.

Pazgen YersbpTH
ITAPAMETPHA HA TIOPBUYKUTE

Ya. 13. (1) Besika 60pcoBa mopbyka ChAbpiKa 33 IbDKUTEITHO:

. YHUKaJIeH HOMep, IpucBosiBaH oT Cucremara;

. TOYHO BpEeMe Ha BHBEXK/AHE;

. GOpCcoB KOJ1 Ha eMUCHATa OT (PMHAHCOBH HHCTPYMEHTH;

. MACHTU(UKAIMS KyITyBa/TIpOaBa;

. OCHOBEH BHJ] Ha IOPBYKATa;

. IEHOBU YCIJIOBUS;

o011 00eM Ha IopbUKaTa, a B CIy4auTe Ha “aiicoepr’” mopbukU — U BPXOB 00eM;
. CTOII TICHa, B CIIy9anTe Ha CTOI-TIOPHUYKU

. uACHTUUKAIMS Ha OOpCOBUA WieH U OOPCOBUS MOCPEIHUK, KOMTO 5 € BbBEI;
10. ycnoBus 32 U3ITBITHEHHE;

11. ycnoBus 3a BaTUAHOCT;

12. npentndukanys Ha pa3aTa Ha THProBCKaTa CeCHsl, 3a KOSATO ca MpeTHa3HAYCHH;
13. orGensA3BaHe Aamy MOpbHUKATA € 32 COOCTBEHA WIIM 32 Uy>KJa CMETKa.

©CO~NOUTAWN -

(2) B Cucremara Moske J1a HE ca BUIUMH BCHUYKH OT apaMeTpUTe 1o ai. 1.

(3) ITo BpPEMC Ha MHTCPBAIIMTC MPCAU U CJICH Kpasd Ha TbpProBCKaTa CECHUsA, B KOUTO € NOIIYCTHUMO
BBBCKIAHCTO HAa IOPBYKH, 60pCOBI/IT€ MMOCpEAHUIN pasrojaratr C I/IH(bOpMaHI/ISI CINHCTBCHO 3a
BBBCACHUTC OT TAX IMOPBUKHU.

Ya. 14. (1) 3a ¢unaHCcOBM HMHCTPYMEHTH, JIOIYCHAaTH 10 ThproBuss Ha bopcara, CbBETHT
YCTAQHOBSIBA CTaHJAPTHUTE Ma3apHU NApTHAM 3a BCEKM BMJ HMHCTPYMEHTH mootTienHo. bopcara
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uHpOpMHpa yJaCTHUIIMTE B OOpcOBaTa ThProBHs 3a BCSKA MPOMSHA B TSX, KaTO 00sBABa JaTrata, OT
KOSITO HOBUTE MapTU/M I1I€ CE CYMTAT 32 MUHUMAJIHU €IUHULIY IIpU OOPCOBUTE MOPBUKH.

(2) ITo Bpeme Ha HeMpeKbCHATaTa THPrOBUS C€ JOIMYCKa BHBEKIAHETO CaMO Ha TMOPBHYKU ChC
CTaHJAPTHU MapTU/IH.

(3) B aykipioHuTe yyacTBaT MOPHYKHU C BCIKAKBH 00EMHU.

(4) JlumuTupaHy TOPHYKU C HECTAHAAPTHH MAPTUAU, IOJYYCHH OT UWICHOBETE OT pa3In4yHU
KJIMEHTH, MOTaT Ja ObJaT KOMOMHUpPAHH B CTaHJAPTHH CaMo MpH yciaoBuATa Ha €wi. 37 ot Hapenba
Ne 38.

Yu. 15. (1) [TopbukuTe ¥ KOTUPOBKHUTE 3a MOKYIKA U MPOAaK0a ce BbBEKIAT ¢ MUHUMAJIHA CThHITKA
Ha KOTUpPaHE ¢ TOYHOCT OT TPH 3HAKA CJeJ JeCeTUYHaTa 3aleTasi, OCBEH B CIydyauTe, B KOUTO B
[IpaBuiiHMKa ce mpeaBUkKIA APYTO.

(2) Lienata Ha MOpPBYKHTE 3a IMOKYINKA M MPOJax0a Ha JMXBOHOCHH OOJHMIallMik HE BKIIIOYBA
HaTpylaHaTa JIMXBa OT Jarara Ha IIOCIEIHOTO JIMXBEHO IUIAlaHe 10 MOMEHTA Ha BBbBEXKIAHE Ha
nopbukata. [lpu obmuranuu c HyJaeB KYIOH IieHaTa Ha HOPBUKHUTE 3a IMOKYyNKa W Mpojaxoa
BKJIFOYBAT IIPONOPLIMOHAIIHA YAaCT OT AUCKOHTA, ChIIIACHO NPUIIOKMMATa KOHBEHLIUS.

(3) LlenaTa Ha MOpPBUKKTE MO al.2 Ce BBHBEKAA KATO MPOIEHT OT HOMHWHAJA HAa eIHa MasapHa
napTujaa.

Pasznea Ilern
KOTUPOBKHU HA MAPKET-MEUKBPHU

Ya. 16. (1) Cucremara orrycka ¥ BbBEKIaHE Ha KOTUPOBKH OT OOPCOBH WICHOBE, PETHCTPUPAHH
KaTo MapKeT-MeiKbpH 1o peaa Ha [IpaBunaTa 3a 4IeHCTBO.

(2) KotupoBkara npecTapisiBa eIHOBPEMEHHO BbBeX1aHe B CHcTeMaTa Ha TMMUTHPAHA MOPhUKa
3a MOKYIKa ¥ JUMHUTHPaHA MOpbhYKaA 3a MPoJaxkoa.

(3) KoTupoBkaTa € ¢ BaJIMTHOCT CaMo 3a JICHSI.

(4) Bcekn MapkeT-MeHKBp MOKE J1a BBBEXKIA CaMO €1Ha KOTUPOBKA 32 JIaJieHa EMHCHSI, 10 KOSTO ce
ABSIBA MAPKET-MEUKBD.

I'naBa Tpera
BOPCOBMU CAEJIKHA
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Paznea lIbpBu
CKJIIOUBAHE HA CIAEJIKH B PE3YJITAT HA AYKIIMOHHA

Y. 17. (1) Beeku equH ayKIHOH MPOTHYA HA-MaJIKOTO MPe3 CACIHUTE €TalK B IOCOYCHHS PEI:
1. ®a3a Ha BBbBEXK/IaHE HA TIOPHUKHU
2. ®aza Ha ompe/ieNsTHE Ha LIeHaTa

(2) o Bpeme Ha (pazaTa Ha BBBEKIAAHE HA MOPHUYKU OOPCOBUTE MOCPETHHIIM MOTAT Jia BHBEKIAT
HOBU MOPBYKH, a CHIIO TaKa J1a TPOMEHST U OTMEHSAT ChIIECTBYBAIIIH.

(3) ITo Bpeme Ha (hazata Ha BHBEKIAHE HA MOPBHYKH, aKO Ca HAJIMIE HACPEIIHO M3IIbIHMUMHU TAKHBa,
B Cucrtemara ce BU3yalu3Mpa €IUHCTBEHO MH(OpMalMs 32 MHIUKATHBHATA I[€HA HA AyKI[MOHA,
uHpopMaIug Janu U3JIUIIBKBT HA M3IBIHUMUTE MOPBYKA € OT CTpaHa Ha THPCEHETO WM Ha
npeyiaraHeTo, KakTo U HETOBUST 00eM.

(4) HMuaukaTuBHATaA IIeHA Ha AYKIIMOHa € 1eHaTra, KOATO Ou Ouna IOCTUTHATA, aKO CC€ NPUCTHIIN
He3a0aBHO KbM H3I'BIHCHUE HA MMOPBUKUTE.

(5) Ako He ca HamWIe HACPEUIHO HW3NBIHUMHU TOpPHYKH, To B CHcTemara ce BHU3yalIu3upa
€IMHCTBEHO MH(OpMalus 3a Hai-700puTe LeHH “KynmyBa” W “TpojaBa’, KaKTO M 3a CyMapHHTE
00eMu Ha MOPBUYKUTE IPU TE3U LICHHU.

Yui. 18. ®azata Ha BbBEX/IaHE Ha NMOPHUYKU MMa MPOIBIDKUTENIHOCT, onpeaeneHa oT CbBera, Karo
CJIe]l U3TUYAHETO ¥ ce mpekparsaBa oT Cucremara Ha CllydaeH NPUHIUI B PaMKHUTE HAa WHTEPBAI,
chI10 onpeneneH ot ChBeTa.

Ya. 19. (1) Crnen npukimouBane Ha (as3arta Ha BBBEKAAHE HA MOPBYKH cTaptupa (aszata Ha
OIpeZeIIsHE Ha LIeHAaTA.

(2) L[CHaTa Ha ayKIIMOHAa € Ta3W LCHA Ha JIMMUTHUpPAHA TOPBYKA, IPHU KOATO € HAIIUIC Hal-TOJISIM
HU3ITBJIHUM O6eM, PECIICKTUBHO Hali-MaJIbK HU3JIMIOTBK, B 3aBUCHUMOCT OT AKTHBHHUTC IOPBHYKU B
Cucremara B Kpad (basaTa Ha BbBCKIAHC HAa TIOPBYKH.

(3) Axo ca HaJIMIE ABC WM MMOBEYC JIMMUTUPAHU LOCHU, ITPU KOUTO U3IIBJIHUMHAT o0eM e €/IHAKbB,
MIpH OTIpEJIENISIHE Ha 1IeHaTa Ha ayKIIMOHA Ba)KaT CIEAHUTE MPaBHUIIA:

1. [lenara Ha aykiMoOHa € paBHa Ha Hal-g00paTa 1eHa "KymyBa', ako M3JIMIIBKBT € OT CTpaHaTa Ha
MpeJiaraHeTo;

2. llenara Ha ayKI[mOoHa € paBHa Ha Haii-mo0paTa 1eHa "mpojaBa’", ako W3JIMIIBKBT € OT CTpaHaTa Ha
TBPCEHETO.

(4) Axo e HayMIIe M3MUIIBK OT CTPaHa Ha MPEUIaraHeTo 3a eIHa YacT OT LIEHUTE Ha JIMMUTUPAHUTE
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NOPBYKU M M3JIUIIBK OT CTPaHa HAa ThPCEHETO 3a Jpyra 4acT WM aKO HE € HaJMIIC M3JIMIIBK 32
BCHYKH [IEHH Ha JTUMUTHPAHHU MOPHYUKH, TO:

1. Axo pedepeHTHATA IICHA € TIO-TOJIIMA WM PaBHA Ha Hail-BHCOKAaTa JUMHUTHUPAHA I[CHA, TIPU KOSTO
€ HaJMIle M3JIMIIBK OT CTpaHa Ha ThPCEHETO, IIeHATa Ha ayKIMOHA € paBHA HA Ta3H JUMHUTHpaHA
IICHA,;

2. Ako pedepeHTHATA II€HA € MMO-MaJIKa WM paBHA HA Haif-HUCKATa JIMMUTUpPAHA [I€Ha, [TPU KOSTO €
HAJIMIE M3JIUIIBK OT CTpaHa Ha IMpeIaraHeTo, IieHaTa Ha ayKIIMOHA € paBHA HA Ta3d JUMHTHPaHA
IICHA,;

3. Ako pedepeHTHATA IICHa € B JUara30Ha MEXIy JBETe Hal-100pH LIeHH ,,KymyBa” W ,,ipojaBa’,
I[ICHaTa Ha ayKIMOHA € paBHA Ha pedepeHTHATA [IeHA.

(5) Axo B kpas Ha (hazaTa Ha BbBEXKAHE HA MOPBHYKU Ca HAUIIC €AMHCTBEHO HACPEIHO M3IIbIHUMHU
nazapHy MOPBHYKH, [ICHATA Ha ayKIIMOHA € pPaBHA Ha pedepeHTHATA IIeHA

(6) Ako B kpas Ha (pa3ara Ha BbBEKIAaHE HA TIOPHUYKU HE ca HAIUIE U3MBJIHUMHU TakuBa, CucreMara
HE OIpe/iens [IeHa Ha ayKI[MOHa U MPUCTHIIBA KbM cie/BaiaTa (a3a Ha cecusiTa.

Y. 20. Ako B pe3ynTar Ha ayKiuoHa Objae ompeneneHa LeHa, To Cucremara HpUCTHIIBA KbM
U3IIBJIHEHUE Ha HACPEIIHO M3IBJIHUMUTE MOPBYKHU IO Ta3W I1I€Ha, KaTO Ha BCSIKAa OT CTPaHUTE IO
CAEIIKUTE CE U3MPAIA OTBBPKICHHUE 3a CKIIFOUBAHETO

Ya. 21. (1) Cnen npuxirouBane Ha (azaTa Ha ONpeleisiHE Ha IIeHAaTa, BCHYKH Ma3apHH U
JUMUTHPAHU TOPBYKH, KOUTO HE ca OWIM M3NBJIHEHM WIM ca OWIM €AMHCTBEHO YacTUYHO
U3IIBJIHEHH, C€ NPEXBBPJIAT KbM CleJBallaTa Bb3MOXHA (a3a Ha THProBHs, KaTo ce OT4YeTar
CHOTBETHUTE UM OTPaHUYEHUS.

(2) Axo He e popmupaHa 1IeHA OT ayKIMOHA, BhBEICHHUTE Mpe3 (a3aTa Ha BHBEXKJAHE MOPBYKH OT
TUNa "Ma3apHa KbM JUMUTHpaHA" ce U3TpuBar ciyxeOHo ot Cucremara.

(3) Axo e ¢popmupaHa 1eHa Ha ayKIIMOHA, YACTUYHO M3IIBIHEHUTE W HEHM3IIBIHEHUTE MOPHUKU OT
TUN "ma3zapHa KbM JIMMHTHpaHa' ce BbBexkIaT B CHucremara KaTo JJMMUTHPAHU MOPBYKHU C IIEHA,
paBHa Ha IIeHaTa Ha ayKIMoHa. "ANcOepr" mopbrUKUTE Ce MPEXBBPIAT KbM (Da3ara Ha HENpeKbCcHATa
THProBUS CbC CHOTBETHUTE UM OCTaBAaIlll BbPXOBU 00EMHU.

(4) lopwbukuTe THN ,,BHBEIN WM OTMEHH CE M3TPUBAT MPU CTapTUPAHE Ha ayKIMOH. BhBexnaHuTe
10 BpeMe Ha ayKLHOH MOPbYKU TUI ,,BbBEAU WM OTMEHH  c€ OTXBBHPIAT oT Cucremara.

Y. 22. (1) Ilenara, mocTMrHAaTa Ha 3aKpUBAIIMsA ayKIMOH, CIYy)KM 3a IICHA Ha 3aTBapsAHE 3a
ChOTBETHATa CECHsI.

(2) Ako Ha 3akpuBalIMs ayKI[MOH HE € MOCTUTHATa II€HA, [IEHATa Ha 3aTBapsHE 3a ChOTBETHATA
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cecus 3a AajeHus (PMHAHCOB MHCTPYMEHTH € paBHA Ha pedepeHTHATA IIeHA.

(3) Ako ¢ mageHHMss WHCTPYMEHT Ha ChOTBETHATA CECHSl HsSIMa CKIIIOUCHHM CHCJIKH, IeHaTa Ha
3aTBapsIHE € paBHA Ha LIEHATa Ha 3aTBapsHE OT IPEAXOJAHATa CECHUsl.

Paznen Bropu
CK/IIOUBAHE HA CJIEJIKHA 1O BPEME HA HEIIPEKBCHATA THhPI'OBUS

Yui. 23. Cnieq npuKIIOYBaHE HAa OTKPUBALIUS AyKLMOH MM HA MEXJIWHHUS ayKIIMOH CE MPHUCTHIIBA
KbM (pa3aTa Ha HENIPEKbCHATA ThPrOBUSI.

Y. 24. [lo oTHomeHHE Ha IIOPBUYKUTEC, 110 BpPEMC Ha HCIPCKbCHATA TbPIrOBUA Cucremara
BHU3yaliu3npa I/IH(bOpMaHI/ISI CANHCTBCHO 3a 00CMHTE MM 3a BCIKA JIMMUTHPAHA [ICHA C HATPYIIBAHC U
3a 6p0$[ IIOPBUKHU 3a BCAKA JUMHUTHPAHA LICHA.

Y. 25. (1) o BpeMe Ha HempeKbCHATATa THPrOBHUs BCSIKA HOBOMOCTBITMIA MOpbuka B Crcremara
He3a0aBHO ce MpoBepsBa 3a U3ITBIHEHHUE CpElly Bede aKTUBHUTE HACPEIIHU MOPBUKH CHOOPA3HO
IIPUCBOEHUTE UM NIPUOPUTETH.

(2) OcBeH cropen NMPUCBOCHUTE MPHOPUTETH, OMPENCNITHETO Ha IIeHaTa CIeiKa [0 BpeMe Ha
HEIPEKbCHATA ThPTrOBHUs CE€ U3BBPIIBA CHIVIACHO CIEAHUTE MPABUIIA:

1. Ako KbM MOMEHTa Ha BBBEXJAHE Ha Ia3apHa MOPbUKA Ca aKTUBHU CaMO HACPEIIHU Ma3apHU
MOPBYKH, TO TS C€ U3IIBJIHSABA Ha peepeHTHaTa 1IeHa;

2. Axo KbM MOMEHTA Ha BbBEX/1aHe Ha Ta3apHa MOpbUKa, MOPBUKA THUI "Ma3apHa KbM JIMMUTHpaHA"
WIM JIMMUTHPAaHA MOpPBbYKA Ca AKTMBHU CaMO HACPEIIHM JIMMUTUPAHW MOPBYKH, TO ILieHaTa Ha
CKJIIOUYEHATA CEJIKA € PaBHA HAa Hall-BUCOKATa LIeHa "KyIyBa" B CIydauTe HAa BbBEXKAHA ITOPBHUKA 32
nponaxxba, ChOTBETHO HaW-HUCKaTa IleHa '"mpojaBa" B ciaydaWTe Ha BBBEXKJIaHE Ha MOpPHUKA 3a
MOKYIIKA.

3. AKO KbM MOMEHTA Ha BBBEXKIaHE Ha MOPHUYKA OT THN '"Ma3zapHa KbM JIMMUTHpaHA" ca aKTHBHU
caMoO Na3apHU NOPBYKH WM MA3apHU U JIMMUTUPAHU NMOPBUKH, Win B CHcTeMaTa HAMa aKTUBHU
HAaCpEeIIHN MOPBYKH, IOPBUKATa TN 'Ta3apHa KbM JIUIMUTHpPAaHA" ce OTXBBpIIsI OoT Cucremara;

4. AKO KbM MOMEHTa Ha BBBEXJaHE Ha Ma3apHa MOpPHUKA Ca AKTUBHHU Ma3apHU U JMMUTHPaHU
HaCpeIlH IOpPBYKH, TO TS C€ YJIOBJIETBOpPsSBA CpeUly Na3apHUTE MOPBYKUA IO MPHOPUTET
1IeHa/BpeMe, Ha peepeHTHaTa WM Ha Hail-BUCOKa JTUMUTHpaHa I[eHa, KOraTo ca HaJlWIlEe aKTUBHU
na3apHu MOpPBYKH "KymyBa" W CHOTBETHO Ha pedepeHTHATa MM Ha Hail-HUCKAa JTMMHUTHpaHA IEHa,
KOraTo ca HaJliile aKTUBHU Ia3apHU MOPBYUKHU '"mipoasa’.

5. AKO KbM MOMEHTA Ha BBBEXJAHE Ha JMMHUTHpaHa MOpPBYKA €A AKTUBHU HACPELIHU Ia3apHU
HOPBUKHU, TO TS CE€ yJOBJIETBOPSIBA CPELLy Na3apHUTE MOPBUKHU Ha pedepeHTHaTa LieHa, a aKo TOBa
HapyllaBa IPUOPUTETUTE HA U3IIBJIIHCHUE - HA LIEHATa Ha caMaTa JIMMUTHPAHA I0PbUKa.

6. Ak0O KbM MOMEHTa Ha BBBEXKJAHE Ha JIMMUTHpPaHAa NOPbUYKA Ca aKTUBHU HACPEILIHM Ma3apHU U
JUMUTHPAHU IIOPBYKH, TO TS C€ YHOBJIETBOpsABA CpPEILYy IMa3apHUTE IOPBUKU II0 IPUOPUTET
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IIeHa/BpeMe, Ha pedepeHTHaTa IeHa, a aKo TOBa HapyIIaBa MPHOPUTETHTE Ha HM3MBIHEHUE - HA
[leHaTa Ha Hai-BHCOKara IleHa "KymyBa', B CIydauTe€ Ha BBBEXKJaHa IOpBYKA 3a MPoaaxoa,
ChOTBETHO Ha Hali-HMCKAaTa LieHa "MpoJiaBa’ B CIlydyauTe Ha BbBEXKJAAHE HA IOPBUKA 32 MOKYIIKA.

(3) OcBen B ciayvauTe 10 . 2, T. 3, aKTUBHHUTE MMa3apHU MOPHUKU CE U3IMBIHIBAT HE3a0aBHO CpEILy
cleJBallaTa BbBEJIeHa HacpellHa nopbuka. B To3u ciydail B cuia ca cieHUTe IPUHLUIIN:

1. [TazapHuTe MOPBUKM MOTy4aBaT pedpepeHTHATa 1IeHa KaTto "BupTyanHa" nieHa. Ha ta3u 6a3a Te ce
U3IIBJIHABAT HAa pe)epeHTHaTa 1I€Ha, aKO TOBA HE HapyllaBa IPUOPUTETUTE Ha U3ITbIHEHHUE.

2. AKO MOpPBUKUTE HE MoraT Ja ObJaT M3MBIHEHH MO pedepeHTHaTa IieHa, Te C€ M3MbIHSABAT IO
MPUOPUTETUTE HA M3I'BJIHCHHUE HA I[€HA, MTO-BUCOKA OT Hes, B CIy4auTe Ha HEU3MBJIHECHU Ma3apHU
MOPBHYKH 32 MOKYINKa U WK MO-HUCKA OT Hes MPU HEU3NBIHEHH Ma3apHU MOPBYKU 3a MPoAaxkoda.
Ilenara Ha W3MBJIHEHHE € paBHA WJIM Ha IIcHaTaA Ha BEYEe AaKTMBHA JIMMUTHpaHA TMOpPBHUYKA B
Cucremata uiu Ha 1IeHaTa Ha HOBOBbBeAeHaTa B CucreMaTa TMMUTUPAaHA TOPBYKA B 3aBUCUMOCT OT
MIPUCBOEHUTE TPUOPUTETH 32 U3MBIIHCHUE.

(4) Axo KbM MOMEHTa Ha BBBEXKJaHE HA MOpPHUKA HE ¢ Hajuie akThBHa B CucTemara HacpeliHa
IIOpPBYKA, LIEHA HE CE ONPEEIIA U A0 CKIYBAHE HA CAEIKA HE CE TOCTHTA.

(5) YacTM4HO M3MBJIHEHUTE TMOPBHYKM OT THMA “Tla3apHAa KbM JIMMHTHpaHa Cce BBBEXKIAT B
Cucremara KaTo JIMIMHTUPAaHU MOPBUKU C LIEHA, paBHA Ha II€HATa Ha CKJIIOYEHATa C TAX CHENKa U
00eM, paBeH Ha OCTaThbUHUSA UM 00€M cIIe]l CKIFOUBAHETO Ha CEIKATA.

(6) Ako citeq BbBEK/IAaHETO Ha JIMMUTHPaHA MOphUKa ce okaxe, ue B Cucremara Haii-go0para 1eHa
KyIyBa € Mo-HHUCKa OT Haii-1o0para 1ieHa Mpo/iaBa, IieHa He ce ONpeaens U J0 CKIIYBaHe Ha CAeNKa
HE ce JIOCTHUTA.

(7) He3abaBHo ciie/1 CKIIFOUBaHE Ha CJIeTIKa B PE3YJITAT HA HACPEIHO M3ITBIHUMH MOPHYKH, HA BCSIKA
OT CTPAHUTE MO CAETKHUTE CE U3MPaIla MOTBBPKICHUE 3a CKIIOYBAHETO.

Paznesn Tpern _
OCOBEHU N3UCKBAHUSA KbM JEMHOCTTA HA MAPKET-MEUKBPUTE

Y. 26. (1) MapkeT-MelKbpUTE ca JIHKHH J1a TOTbPKAT KOTUPOBKH Tipe3 90 (ieBeTmeceT) Ha ¢To
OT BPEMETO OT:

1. gaganoro Ha OTKpHUBAIIHA AYKIIMOH OO0 Kpasd Ha 3aKpuBalllvud ayKIIMOH,

2. TI0 BpeMe Ha MPEKbCBAHUATA 32 HECTAOMITHOCT.

(2) Axo cbOTBEeTHHAT (PMHAHCOB MHCTPYMEHT C€ ThPTyBa CaMO MOCPEACTBOM ayKIIMOHU, MapKeT-
MENKBPUTE Ca ITBKHU J1a NOANbPKAT KOTUPOBKHU 10 BPEME Ha TE3U ayKLNOHH, BKIOYUTEIHO U 110
BpeMe Ha MPEKbCBAHUATA 32 HECTAOMITHOCT.
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Ya. 27. (1) Mapker-MeiikbpuTe ydacTBaT B ayKIIMOHUTE, BKIIOYHTEIHO WM IPH NPEKbCBAHHS 32
HECTaOMJIHOCT, KaTO BBBEXJAT KOTHMPOBKM B paMKUTEe Ha 1 (e1Ha) MMHYTa OT 3allOYBAHETO Ha
¢a3zaTa 3a BbBEXKJaHE HA MOPBHYUKH.

(2) B cnyyante mo an. 1, MapkeT-MEHKBpPUTE MOAIBPKAT KOTHPOBKATa Ipe3 Ipsuiata ¢asa Ha
OmnpelesiHE Ha 1IeHaTa, KaTo MOorar Ja NPOMEHAT KakKTO LEHUTe “KynyBa~ U “mpojaBa’, Taka U
HEeHHUA 00eM.

Yur. 28. (1) MapkeT-MeiikbpuTe UMAT PABO Ja aKTyalu3upar [ieHata 1 o0eMa Ha KOTHPOBKHUTE CH
BbB BCEKM €IMH MOMEHT Ha TBPIOBCKaTa CECHsl, KAKTO M BbB BPEMEBUTE HMHTEPBAIN Ipeau
Ha4yaJIOTO ¥ M Clie]] HEMHUS Kpai, IIPe3 KOUTO Ce T0IyCKa BbBEK/IaHE HA IOPBUYKH.

(2) MapkeT-MelKbpUTE Ca UIBKHH Ja BbBEJAT HOBA KOTHPOBKA B PAMKHTE Ha 2 (JBE) MHHYTH OT
OTTETJIAHETO Ha MPEIXOIHATA, PECIIEKTUBHO OT LIsUIOCTHOTO M U3IIBIHEHUE.

(3) MapkeT-MeiKbpHUTEe Ha EMHCHH aKIHH, KOUTO HE OTrOBapsAT Ha KpuTepuute mo wi. 39, an. 2 oT
Yacr 111, ca nbxHU 1a BbBEJAT HOBa KOTUPOBKA B paMkuTe Ha 10 (1eceT) MUHYTH OT OTTEIJIIHETO
Ha MPEIXOAHATa, PECIIEKTUBHO OT I[UIOCTHOTO ¥ M3IbIHEHME.”

Y. 29. (1) Beeku GopcoB wieH MMa MPaBO 1@ BBBEXKAA CICKTPOHHU 3asBKU JI0 BCUYKH MapKeT-
MENKBPH, KOUTO Ca PETUCTPUPAHM KaTO TaKUBA 3a J1aJIeHa EeMUCHS, C UICKaHUs 32 KOTUPOBKHU.

(2) B uckanusTa ce moco4sa Jajiud ChbOTBETHHUAT WICH JKeJae J1a 3aKyIH WK Ja pojaaae GuHaHCOBU
WHCTPYMEHTH OT ChOTBETHATA EMUCHS, KAKTO U B KaKbB 00EM.

(3) Uudopmarnus 3a U3MpaTeHOTO UCKaHE ce U3Mpaiia nocpeactsom Crucremara 10 BCHYKHA OOPCOBH
HOCpEeIHUIIM O€3 J1a ce ONOBECTABAT KOHKPETHH MapaMeTpH.

(4) Camo MapkeT-MEHKBPHT Ha CHOTBETHATA €MHCHS MMa HH(OPMAIUs OTHOCHO OOpPCOBHS UJICH,
M3NPATUAI UCKAHETO 32 KOTUPOBKA.

(5) Bcekn MapkeT-MEHKBp € JTHKEH Ja OTTOBOPH Ha MCKAHETO B paMKHUTE Ha 2 (JBE) MUHYTH, KaTO
BbBEJIe KOTHPOBKA, HE3aBHCUMO JIajll UMa 3aJbJDKEHHE Jia MOJIbpKa KOTUPOBKAa KbM MOMEHTa Ha
BBBEX/IAHETO HAa UCKAHETO.

(6) MapkeT-mMelikbpbT MOAIAbpkKa akTHBHA B CHcTeMara BbBEJICHATa B PE3yJATaT HA HMCKAHETO
KOTHPOBKA C HEIPOMEHEHM NTapaMeTpy Hail-mManko 1 (exHa) MUHYTAa.

Y. 30. (1) MakcumanHuaT pa3Mep Ha Clpega Ha KOTHPOBKHTE Ha MapKeT-MEHKBD HE MOXE Ja
Obne mo-royiiM OT 5 % 3a eMucuu akuuu U OOpPCcOBO THPryBaHM HpoAykTd u 1 % 3a emucun
obnuranuu.
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(2) MakcumamHUST pa3Mep Ha Cripe/ia Ha KOTUPOBKUTE Ha MapKEeT-MEHKbD HA €MUCHS aKIHH, KOSTO
He oTroBaps Ha kpurepuure 1o wi. 39, an. 2 ot Yacr IlI, ne moxe na Obae nmo-rossim ot 15 %.

(3) CrpenbT ce nzumcisBa 1o cieaHara Gopmyna:
A
Cropen = (E —1)*100 (%),
KbJIeTO “A” e 1leHaTa Ha mopbukaTa “npojana’’, a “B” e neHara Ha nopbpykara “Kymysa’.

Ya. 31. (1) MunuManHaTa CTOMHOCT Ha KOTHPOBKaTa B MApUYHO HM3PaKEHHE KbM MOMEHTa Ha
BbBeXIaHeTOo ¥ € 2 500 (1Be XUJIsAIu ¥ IETCTOTHH) JICBa.

(2) 3a emucum axiMu, KOUTO HE OTroBapAT Ha kputepuute mo wi. 39, amr. 2 ot Yacr III,
MUHUMAJIHATa CTOMHOCT Ha KOTHPOBKATA B MIAPUIHO U3PAKCHHE KbM MOMEHTA Ha BHBEKIAHETO i €
500 (meTcToTHH) JIeBa.

Y. 32. (1) Beauwsx MeceyHO 70 JeceTO YHMCIO Ha TEKyIIUs mecel bopcara M3BBpIIBa MpOBEpKa
JIOKOJIKO TIpe3 MPEIXOJHUS KaJeHJAapeH Mecell ChbOTBETHHUTE MapKeT-MEUKBPHU ca W3IIbIHSBAIH
3abJDKEHUETO CH TI0 TO3H pa3Jiel.

(2) Ako B pe3ynaTaT Ha mpoBepkara He OBJAaT YCTAHOBCHH HApYIICHHsS Ha H3UCKBAHHATA KbM
JIEHHOCTTa Ha ChOTBETHUSI MApKET-MENKBp, bopcara My Bb3CTaHOBsBa IIaTeHUTE cyMu 1o [1aBa
YersbpTa oT Tapudara 3a Takcute, chOupanu ot bopcarta BB Bpb3Ka ¢ JJeHHOCTTa My KaTO MapKeT-
MENKBp Ha JaieHns (PMHAHCOB UHCTPYMEHT.
Pazgen YersbpTH
CIIEHU®UYHU YCJIOBUA 3A IPOBEXJIAHE HA AYKIIMOHMU 3A ITbPBUYHO
ITYBJIMYHO NPEJJIAT'AHE

Ya. 33. (1) [TepBruHO my0OauyHO npejyiarade Ha bopcarta ce H3BBpILBa MOCPEICTBOM JOMTyCKaHE Ha
eMHCHATA, KOATO C€ Ipejajara 3a 3alliCBaHE OT YI'BJIHOMOILIEH OT €MHUTEHTa OOpCOB 4JI€H Ha
CermeHTa 3a MbpPBUYHO MYOJIUYHO MpeJIaraHe.

(2) TepBruHO MyOMMYHO Tpejaiarane Ha bopcaTa ce OChIlEecTBABA MOCPEACTBOM OpPTraHU3MPAHETO
Ha eJIMH ayKIMoH 1o Pasznen I[IbpBu cbe criegHUTE OCOOEHOCTH:

1. BopcoBuTe nmocpeaHunH nonydaBar uHGopmanus ot Cuctemara €JUHCTBEHO 3a BbBEJACHUTE OT
TSAX MOPBUKHU;

2. [Toppukata 3a mpomaxO0a ce BBBeXIa CIy)keOHO OT bopcara BB3 OCHOBa Ha IMONAIACHOTO
3asABJICHUC 3a JJOITYCKAaHC Ha CMUCHUATA N0 CermeHra 3a IIbPBUYHO Hy6JII/I‘-IHO Hpe):[naraHe;

3. EMUTEHTBPT WM YIBIHOMOINEH HWHBECTHIMOHEH IIOCPEIHMK MOTaT Ja OINpPENeNSIT IICHOBH
JIMarna3oH, B paMKHUTE Ha KOUTO 11ie Ob/e onpeerneHa eHaTa Ha ayKIIMOHa,;

(3) OmpenensHeTo Ha IICHOBM AMana3oH, B PAMKHUTE Ha KOWTO Iie ObAE ONpe/eiicHa IeHaTa Ha
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AYKIIMOHA, U3KJIII0YBA BBBCIKAAHCTO HA MMOPBUKU C HCHU U3BBH HETO.

(4) Cnen mpuxirouBaHe Ha (a3zaTa Ha BBBEXKIAHE Ha MOPHYKM CE MPUCTHIBA KbM (azara 3a
OIpeieNIsIHE Ha LieHaTa Ha ayKIMOHa.

(5) Crnen onpenensHe Ha IleHATa HA ayKIMOHA, ThPrOBHATA ChC CHOTBETHATA EMHCHS CE CIHUPA 0
MOMEHTA Ha JIONYCKaHETO U J0 HAKOW OT OCTaHAJIUTE Ta3apu, opranusupanu ot bopcara

Yu1. 34. BpemeTpaeHeTo Ha ayKIIMOHA 3a IbPBUYHO ITYOJMYHO MpeAsiaraHe U BPEMEBUSAT Ipaduk 3a
IIPOBEXAAHETO MY CE OIIPENET ¢ pemenue Ha ChBera.

Y. 35. 3a cnenkure ¢ pUHAHCOBU MHCTPYMEHTH, JoNycHaTH 10 CerMeHTa 3a MbpPBUYHO ITyOJIMYHO
npejuiaraie pasnopenoute Ha ['maBa UeTBbpTa He ce mpuiiarar.

Y. 36. EMucunre (uHAHCOBM MHCTPYMEHTH, KOUTO ca OWIM MOETH OT OOpCOBH UJICHOBE, CE
npeuiarat 3a npojaxoda ciei JOMYyCKaHeTO MM JI0 ThpProBUs Ha HSIKOW OT OCTaHAJIMTE Ma3apH,
opranusupanu ot bopcara.

Pasznea Ilern
TIPABUJIA 3A THPTOBUS HA TITIPABA

Y. 37. (1) B cpoka 3a ThproBusi Ha IpaBara OT YBEIMUYCHHUITA HA KamWTala Ha MyOJIMYHUTE
JIpyKecTBa ce mpuiarar pasnopeadure Ha Pasnen [1spBu u Bropu.

(2) 3a mepuoxa oT mocieqHATa JaTa 3a THPrOBUS JIO JaTaTa Ha MPOBEXAaHEe Ha ayKIHMOHA IO L.
1126, an. 7 ot 3IIILK, Teprosusita Ha npaBara Ha bopcara ce cnimpa.

(3) Ha metus paboten jaeH ciiea KpaiiHaTa jara 3a IMpeXBbPIIsHE Ha mpaBata bopcata opraHusmpa
€IHOKPATHO ayKiuoHa mo wi. 1126, an. 7 ot 3MIILIK.

(4) AyximoHbT ce ochlliecTBsBa 1Mo pena Ha Pasmen [TppBu, KaTo MOphUKa 3a Mpoaaxda BbBEXKIA
€IMHCTBEHO OOPCOBUAT UJICH, 0OCITYKBall] YBEJIMUCHUETO Ha KaluTaa.

(5) IMopwukara mo an. 4 ¢ masapHa MOpPbHYKA 3a IPUIOTO KOJMYECTBO HEYNPaKHEHH MpaBa U ce
BBBEX/Ia B paMKUTE Ha | (eJHa) MUHYTa OT HAYaJIOTO Ha ¢azaTa Ha BbBEXKJAHE HA MTOPBHUKH.

(6) Cnen mpuKkITIOYBaHE Ha ayKIIMOHA, ThPTOBUATA C EMHUCHSATA IPaBa ce MPEKPaTsBa.

Y. 38. (1) Ilpu TeproBusra ¢ mpaBa OT IbPBOHAYAIIHOTO YBEIUYEHUE HA KalMTala Ha JAPYKECTBA
ChC CIelMaTHa HHBECTUIIMOHHA 11e]1 ce mpuiiarar pasnopenodure Ha Paznen [Ispsu u Bropu.

(2) bopcoBusT uieH, oOCTyXBall yBEIMYCHHETO Ha KalUTala, BHBOKAA [a3apHa MOphUKa 3a
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npoaax0a Ha IsUIaTa eMUCHs MpaBa B paMKuTe Ha 1 (exHa) MHHYTa OT HadajioTo Ha (hazata Ha
BBbBEXK/JaHE Ha MOPBHYKHU HA OTKPUBALIMS ayKIIMOH B I'bPBUS JEH 33 ThPTrOBHSL.

Yu1. 39. 3a nocnenBamuTe yBEINYEHUS HA KalluTajla Ha APY’KECTBA ChC ClIELMaIHAa MHBECTUIIMOHHA
1en ce npuiara 4i. 37.

Y. 40. 3a cienkure ¢ nmpaBa OT yBEJIMYECHUATA HAa KalMTala Ha MyOIMYHH PYKECTBA U APYKECTBA
ChC CIlellMaJIHAa MHBECTHIIMOHHA I1eJI, CKJIFoUeHH Ha bopcara, pasnopendure Ha ['maBa UerBbpra He
ce mpuJjarart.

Pasznea Hlectn
INPABUJIA 3A TBPI'OBUSI HA EMUCHUHA OBJIUT'ALIMA U KOMIIEHCATOPHHA
NMHCTPYMEHTH

Y. 41. (1) 3a TeproBusTa Ha JIMXBOHOCHHM OOJHMIallMOHHM EMHUCHHM Ha bopcata ce mpuiarat
pasnopenoute Ha Paznen [IspBu 1 BTopu che ClieTHUTE U3KITIOUEHUS:

1. [lenata Ha MOpPBUKHUTE 3a MOKYNKA U Mpojax0a Ha oOJUraluy He BKJIIOYBA HATpyINaHaTa JIMXBa
OT JaTaTa Ha TMOCJIEIHOTO JIMXBEHO IJallaHe J0 MOMEHTa Ha BBBEXJaHe Ha mopbukara. [Ipu
o0nurauMyM ¢ HyJIEeB KYyNOH I[leHaTa Ha MOpPBYKUTE 3a IMOKyNKa U IMpojax0a BKIHOYBAT
MPOTMOPILMOHANIHA YaCT OT AUCKOHTA, CHIIIACHO MPUJIOKUMATa KOHBEHIIUS.

2. llenata Ha MOPBUYKKTE 3a TOKYINKa W Mpojaax0Oa Ha obOiuranuu ce BbBexkIa B CHcremaTta Kato
MPOLIEHT OT HeaMOPTH3UpPaHaTa CTOMHOCT Ha €/IHa Ma3apHa MapTH/a.

3. HeamopTtu3mpanarta CTOWHOCT Ha €IHA I[a3apHa MapTHAA OTpa3siBa EIWHCTBEHO pPEaTHO
W3BBPIICHUTE TTITABHUYHH TJIAIaHUS.

(2) Bopcara o0sBsiBa Ha eKeqHEBHA 0a3a MOCPEACTBOM OQHIIMAIHATA CH yeO-CTpaHHUIAa PEaTHOTO
CHhCTOSIHUE Ha BCEKU €MHUTEHT U M3/]a/IeHaTa OT HEro OO0JIUraliiOHHA EMHCHSL.

Y. 42. (1) Bopcara o0sBsBa Ha exeaHeBHAa 0aza MOCPEACTBOM O(dHUIIMAIHATA CH yeO-CTpaHHUIa
HaTpynaHaTa JIMXBa 3a BCAKA E€MHCHUS JIMXBOHOCHU OOJHMraiuu, JOMycHaTa A0 TBPrOBUA, C
M3KIIIOYEHUE Ha CIy4auTe 1o ail. 3.

(2) bopcara 00siBsiBa Ha exKe/THEBHA 0a3a MOCPEICTBOM OpHIIMAIHATA CH yeO-CTpaHHIIa
MPOTIOPIIMOHATHA YacT OT JAUCKOHTA, ChIIIACHO MPUIIOKUMaTa KOHBEHIIHS 32 BCSKA €MHCHS
o0uranuu ¢ HyJeB KyloH, JOIycHaTa J10 ThPrOBUSI.

(3) Ipu Hanuyue Ha 3a0aBEHO JMXBEHO MJIM aMOPTH3AIMOHHO TUIAIAHE TI0 1ajieHa O0IUTallMOHHA
emucus, bopcaTa CrMpa HAYUCISBAHETO HA JIMXBA 10 HEs, CYUTAHO OT CJIeBAIIUs PaOOTEH JIEH Cle]
MoJTyJaBaHe Ha yBEJIOMJICHHE 3a 3a0aBaTa, KaTo 00sBsiBa Ha opUIIMATTHATA CH yeO-CTpaHHIIa 1aTaTa,
OT KOSITO CE CIMpa HAYMCIIBAHETO Ha JINXBA, IPUYMHATA 32 TOBA U HEAMOPTU3UpPaHATa CTOWHOCT Ha
e/lHa Ma3apHa napTuia.

Y. 43. (1) B moTBbpKIcHUSTA 3a CKIOYCHUTE CACIKUA C JMXBOHOCHHM oOyuranuu, Cucremara
u3npamia nHpopmalus u 3a 1eHara, BKIOYBaIla HaTpylaHaTa JIMXBa OT MOMEHTa Ha IMOCJIETHOTO
JUXBEHO MJIALAHe J0 JaTaTa, Ha KOSITO CAeIKaTa MPUKIIIOYBA.
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(2) Mpu Hamuume Ha 3a0aBEHO JIMXBEHO IUIAllaHE OT CTpaHAa HAa CMHUTEHTA HAa JIMXBOHOCHHU
o0nuranuu, B NOTBbPXKIEHUATA 10 ajl. | KbM LIeHaTa Ha CKJIIOUYEHHUTE C TSAX CACIKHU HE Ce BKIIOYBA
HaTpyIaHaTa JUXBa 33 TEKYIIUs JUXBEH MEPHUO/I.

(3) B moOTBBpKACHUATA 3a CKIIOYECHHTE CACIKH C OOJUralMu C HyJeB KYyIOH, I[eHarta Ha
U3IIBJIHEHUE ChBMaJa C L€HaTa ChAbpXKALAa MPOMNOPLMOHATHA YacT OT JHUCKOHTA, CBIJIACHO
MPUIIOKUMATA KOHBEHIIUS.

Y. 44. (1) 3a TeproBusTa Ha EMHCHHM OOJHMrallMd C HYJEB KylMmOH Ha bopcara ce mpuiarat
pasnopenoure Ha Pasnmen [IspBu m BTopm ¢ m3KiIOYeHHWE HA TOBA, Y€ IICHATAa HA MOPHUKUTE 3a
MOKYyIKa U mpojaxba ce BbBexkga B Cucremara Karo HMPOIEHT OT HOMHHANIA Ha €/IHA Ma3apHa
napTuja.

(2) 3a TBproBusTa Ha EMHCHM KOMIICHCATOPHM HMHCTPYMEHTH Ha bopcara ce mpuiarar
pasnopenoute Ha Pa3znen mbpBUM M BTOPH C M3KIIOYEHHE HA TOBA, 4Ye IIEHATa HA MOPBYKHUTE 32
MOKYIKa 1 MpoAaxk6a ce BbBex1a B Cucremara B aOCONIOTHA CTOMHOCT 3a 1 (€11H) JIeB HOMHHAJ.

Pasznen Ceamu
INPEKBCBAHUS 3A HECTABUJIHOCT U 3A UBIIBJIHEHUE HA ITA3BAPHU
IMOPBYKHU

Y. 45. (1) Axo mo BpeMe Ha HelpeKbCHATaTa ThPTrOBHS CJIe/l BbBE)K/IaHE HA U3IIBIHMUMA ITOPHUKA B
CucremaTa NOTEHIIMATHATA [I€HA HA ChOTBETHATA CHIEJIKa MOMa/ia U3BBH MPEABAPUTETHO ONPEIEIICH
CTaTHYEH JIMAIa30H CIPSMO IMOCJIeTHATa [IeHA, MIOCTUTHATA B PE3yJITaT Ha ayKIHMOH, a aKo HsAMa
TakaBa — CIPSAMO II€HAaTa Ha 3aTBapsHe OT MPEIXOJHHUS JCH, Ce WHUIMUpA MPEeKbCBaHE 3a
HECTAOMITHOCT.

(2) Axo 1o BPEMC Ha HCIIPCKbCHATATa THPIOBUA CJICHA BBBCKIAAHC Ha H3IBJIHUMA IOPHYKA B
Cucremara INOTCHIHAIHATA I€HAa Ha CbOTBETHATA CACJIKA IOIIaJZia U3BbH IMPEABAPUTCIIHO OMMPEACTICH
JUHaAMHUYCH JHUAIIA30H CIIPSIMO pe(pepeHTHaTa [CHA, CC UHUIIHHUPA IPCKBCBAHEC 34 HECTaOMIIHOCT.

(3) C mpexbcBaHeTO 3a HECTaOMIIHOCT c€ MPOMEHs (opMaTa Ha THPrOBHsS OT HENpPEKbCHATa B
ayKIMOH.

(4) BOpCOBI/ITC nocpeaAHUIN CE€ YBCAOMABAT 3a IMPCKbCBAHUATA 3a HECTAOMIIHOCT II0 BpEMC Ha
HCIMIPEKbCHATAaTa ThbproBUsA MMOCPEACTBOM Cucremara.

(5) dazara Ha BpBeXaHE HA IOPBYKHA MMa MUHUMAJIHA POIBKUTEIHOCT OT 2 (J1B€) MUHYTH.

(6) ITo Bpeme Ha MpeKbCBaHHATA 32 HECTAOMIHOCT IO BpeMe Ha HENPEKbCHATAaTa THPrOBHS B CHJIA
ca IIpaBuJIaTa 3a OpraHU3UpaHeTo Ha ayKUMoHHU 1o Pasnen I1spBu.
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Y. 46. (1) Axo o BpeMe Ha ayKIMOH B Kpas Ha (ha3aTa Ha BbBEKAAHE Ha MOPBHYUKU TTOTCHIIMATHATA
[leHa Ha AayKIMOHA IIONaJa HW3BBH IPEIBAPUTEIHO OINPEAETICHH CTATHUCH IUAIa30H CIPSIMO
nocjeaHaTa 1eHa Ha ayKIMOH W JAWHAMHYEH JTMara30H CIpsAMO pedepeHTHaTa LeHa, c€ HHULUUPA
IpeKbCBaHE 32 HECTAOMITHOCT.

(2) IpexbcBaHeTO 32 HECTAOMITHOCT IO BPEME Ha ayKIMOH ce U3pa3siBa B yJb/DKaBaHe Ha (a3ata 3a
BBBEXK/IAHE HA OPBYKH C 2 (1BE) MHUHYTH.

(3) BopcoBuTe moCpeqHUIM CE yBEAOMSBAT 3a NPEKbCBAHHMATA 32 HECTAOWIHOCT O BpeMe Ha
ayKIuoH nocpeacrsoM Cucremara.

(4) Cucremara aBTOMaTHYHO MMpUCTHIIBA KbM Q)aSaTa Ha OIpPCAC/IIHC Ha LCHaTa CJICA U3THYAaHC Ha
YABIKAaBAaHCTO, dKO Ca HaJIWIC HACPCIIHO H3IBJIHMMH IMOPBYKM M aKO IMOTCHUOHWAJIHATa LCHA Ha
AYKIIMOHA I10T1a/ia B Pa3IUPEHU JUAIIA30HU, OIIPCACIICHU CIIPAMO cTroitHOCcTHUTE 110 ain.l.

(5) PasmupenuTe quamna3oHu Mo MPEIX0HATA AIWHES ca JBa IbTU U MOJOBHHA [TO-TOJICMH CIIPSIMO
Te3W mo ai. 1.

(6) Ako citeq M3THYAHETO HA YABDKABAHETO TMOTCHIIMAJIHATA I[eHa Ha W3IIBJIHCHHE IMOTaja W3BbH
pa3lIMpeHuTe IIEHOBH TMANa30Hu, KbM (azaTa Ha ONpeselissHe Ha [[eHaTa ce MPUCTHIIBA Clie] phYHa
Hameca OoT cTpaHa Ha bopcara.

(7) Axo MOTCHIHAJIHATA II€CHA Ha MU3IMIBJIHCHUC IIOMNaaa M3BBH PASMIMPCHUTEC LHECHOBU AWAIIAa30HU U
MPEKbCBAHECTO HE € MPUKIIIOYNIIO KbM HAYAJITHUA MOMCHT Ha 3aKpUBaIllW WIJIIN MCKIUHHUS aYKIIMOH,
TO KbM HETO CC€ NPUCTBIIBA CJICA IMPHUKIOYBAHC Ha IMPEKHCBAHCTO IO pc€aa Ha all. 6, KaTto
BPEMCTPACHCTO MY OCTaBa 0e3 MpoMsHa.

(8) Axo cnen kpast Ha yabibkeHara (asa Ha ompesensHe Ha neHara B Cucremara HsAMa aKTHBHU
HACpEeUIHO M3MBJIHUMH IMOPBYKH, C€ MPHUCTHIIBA KbM ciefBamiata (asa Ha ThproBcKaTa cecus,
PECIIEKTUBHO ce 0TOeNsI3Ba HEHHUS Kpail.

Y. 47. (1) 3a emucuute akiuu, gonycHati Ha OcHoBHus masap BSE, Cerment akuuu ,,Premium”,
JTUHAMHUYHUAT [ICHOBH JHMAMa3oH € 5 (1MeT) Ha CTO crpsiMo pedepeHTHaTa 1IeHa, a CTaTHYHUAT € 10
(mecer) Ha CTO CIIPSMO TIOCJIETHATA I[€HA, TOCTUTHATA Ha ayKIIHOH.

(2) 3a emucuure aknuu, gomycHatd Ha OcuoBHus mazap BSE, Cermenr akumum ,,Standard” u
CermMeHT 3a JpyXecTBa ChC CHEIMallHA WHBECTUIMOHHA el Ha OcHOBHUS mMazap Ha bDb wu
THPTYBAllld CE€ HENPEKbCHATO, JUHAMUYHHUAT IIEHOBH auamna3oH € 10 (mecer) Ha CcTO copsiMo
pedepeHTHaTa 1eHa, a cTaTugHUAT € 20 (IBajeceT) Ha CTO CIPSAMO MOCIeIHATa IIeHa, TOCTUTHATA
Ha ayKIIHOH..
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(3) 3a emucuure axkuuu, AonycHatu A0 AntepHaTuBHMS mnasap BaSE, nuHaMu4HMAT 1E€HOBU
Iuanas3oH e 15 (meTHazeceT) Ha CTO cIpsMO pedepeHTHaTa 1eHa, a craTHYHuAT e 30(Tpuaecer) Ha
CTO CIPSIMO IOCJIEHATA IIEHA, IOCTUTHATA HA ayKI[HOH

(4) 3a emuicunTe OOIUTAIIUMH, IMHAMUYHUAT [IEHOBH JMAIa3oH € 2.5 (JBe 1510 U MIET) Ha CTO CIIPSIMO
pedepeHTHaTa IIeHa, a CTaTUYHHAT € 5 (IeT) Ha CTO COpsAMO MOCIeAHaTa IIeHa, MOCTUTHAaTa Ha
ayKIMOH.

(5) 3a emucurTEe KOMIICHCATOPHH MHCTPYMEHTH, AOIMYCHATH JO THPTOBHS, TUHAMHYHHSIT LIEHOBU
muana3oH € 10 (mecer) Ha cro crpsMo pedepeHTHATa 1ieHa, a cTaTHUHUAT € 20 (ABajzeceT) Ha CTO
CIPSIMO IIOCJIE/IHATA 1I€Ha, TIOCTUTHATa Ha ayKIIHOH.

(6) 3a eMucunTe GOPOBO THPryBaHH MPOAYKTHU C JIUBBPUIK, JOMYCHATH 0 ThPrOBUs, TUHAMHUYHHST
1IeHOBH auana3oH € 10 (mecet) Ha cto cnpsmMo pedepenTHara 1ieHa, a cratudausat ¢ 20 (nBagecer)
Ha CTO CHPSAMO MOCJeHaTa [IeHa, IOCTUTHATa Ha ayKIIMOH.

(7) 3a emucuute OOPOCOBO THPryBaHM MPOAYKTH 0O€3 JUBBPHIDK, IOMYCHATH IO ThPTOBUS,
JMHAMUYHHAT [IEHOBH JMana3oH ¢ 5 (meT) Ha cTo cupsmMo pedepeHTHaTa 1ieHa, a craTuuHuAT ¢ 10
(mecer) Ha CTO CHPsIMO MOCJIETHATA [[eHA, TOCTUTHATA HA ayKIIHOH.

(8) 3a ocrananure BHIOBE (UHAHCOBH HHCTPYMEHTH, 3a KOHUTO HE Ca OMNPEICICHH H3PUUHO
JUHAMHUYEH U CTaTUYEH LIEHOBH JIMAIa30H, C€ MpUIIaraT Te3u, OnpeeseHu no wi. 47, an. 2.

(9) B u3BBbHpEIHH CUTYAIIUH, IIOPOJCHN OT CHOMTHS HIIH OOCTOSTENICTBA ChC CHICCTBEHO 3HAUCHUE
3a MEXJyHApOJHWTE (PUMHAHCOBM Ma3apu W HMMalld OTHOLIEHHE KbM Ma3zapuTe Ha bopcata, ¢
pemienre Ha V3OBJIHUTENHUSA OUPEKTOpP, @ B HETOBO OTCHCTBUE — OT JMpekTopa mo ThproBus, B
paMKUTE Ha MakCUMyM €JlHa ThpProBCKa CECHsl IMaNa3OHUTE MO MPEeIXOJHUTE aluHeW MoraT Ja
ObIaT mombIHUTENHO pasmupern ¢ 30 (TpuaeceT) Ha CTO. 3a BCEKHM TaKbB ClIydail OOpcoBHUTE
yieHOBe OMBAT yBeIOMEHU nocpencTBoM Cucremara.

Y. 48. [1o BpeMe Ha TPEKbCBAHUATA 32 HECTAOMITHOCT BaXKaT MpaBUIaTa 3a MPOTUYAHE Ha aYKIIMOH
nio Paznen [1spBu.

Y. 49. (1) Axo 10 BpeMe Ha ayKIIMOH B Kpasi Ha (a3ara Ha BbBEeXIaHe Ha MOopbuku B Cuctemara ca
AaKTHBHU, HO HE Ca U3II'BJIHMMHU ITa3apHU IOPBUYKU UJIU ITOPBYKU OT THUIIA IIa3apHa-KbM-IMMUTHPAHA,
C€ MHULINNPA IPEKBCBAHE 3a U3ITBIHEHUETO UM.

(2) MpexbcBaHETO 3a U3MBIHCHUE HA Ma3apHHU MOPHUKUA MOXKE Ja ObJC HHUIIMUPAHO CaMO BEAHBK
3a JaJICH ayKIIMOH.

(3) IMpexbcBaHeTO 3a M3MBJIHEHWE HA Ma3apHU MOPBYKU Ce M3pa3siBa B yAb/DKaBaHe Ha (asarta 3a
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BBBEXK/IaHE HA TOPBUYKHU C 2 (JIBE€) MUHYTH.

(4) He3aBucumo oT aji. 3, MPEeKbCBAHETO 33 HECTAOMJIHOCT 10 BpeME Ha ayKIMOH Ce MpPEKpaTsiBa
He3a0aBHO cJie/l KaTO BCUYKH I1a3apHU NOPBYKH, PECIIEKTUBHO BCUYKU MOPBUKM OT THUIIA IIa3apHa-
KbM-JIUMUTHPaHA, CTAaHAT U3ITbIHUMH.

(5) BopcoBuTe nocpeqHUIM Ce YBEIOMSIBAT 3a MPEKbCBAHHATA 32 U3IIBIHCHHUE HA Ma3apHU MOPBUYKH
nocpeactsoM Cucremara.

(6) ITo Bpeme Ha NpPEKHCBAHETO 3a M3MBJIHCHHWE HA MA3apHU IMOPHYKH BaKaT IMpaBUiaTa 3a
IIpOTHYaHe Ha ayKuuoH 1o Pasgen [IvpBu.

Pa3zpgea Ocmu
KOPIIOPATUBHU CBBEUTU

Y. 50. (1) Tlpu HacThBaHe Ha KOPHOPAaTHBHO CHOMTHE, OKAa3Balllo AWPEKTHO BIHUSHUE Ha
¢dbopMupaHara nma3zapHa IeHa 3a JjaJIeH HTHCTPYMEHT, KaTo yBEJIMUYEHUE Ha KaluTania, U3IUlallaHe Ha
JTUBHJIEHTH M JApyrd, bopcara u3BbpIIBa aBTOMAaTH4YHa KOpPEKLUs BBB (opMHpaHaTa lieHa Ha
3aTBapsiHE KbM IIOCIENHATa JaTa 3a CKJIOYBAaHE Ha CHEJIKH, JaBallld IpaBO 3a ydyacTHE B
CBHOTBETHOTO KOPIIOPATUBHO CHOUTHE.

(2) Kopeknusata ce W3BBpHIBA Ha ITbpBaTa THPTOBCKA CECHs, Clie/Balla MOCIeIHATa JaTa 3a
CKJIFOUBAHE Ha CJIEJIKH, B PE3YJITaT Ha KOUTO MpeoOpeTaTesT UMa MpaBo Jia NOJy4YH JUBUICHTA, /1a
y4acTBa B YBEJIMYEHHUETO Ha KamUTala U JPYrM KOPIOPATUBHU CHOUTHSA IO MpPEIXOJHaTa ajuHes,
KOMTO MOTarT Ja JOBEJAT 10 TEOPETUYHA POMsIHA B LI€HATA.

(3) Kopekrusra oTpa3siBa TEOPETUIHOTO BIMSHHE HA KOPIOPATHMBHOTO CHOUTHE BBPXY Ma3apHaTa
1eHa.

(4) Cnen w3BBpIIBaHE Ha KOPEKIMATA, BCMYKA aKTUBHU MOphukd B CHcTeMarta CIIy)KeOHO ce
W3TPUBAT.

(5) Cnen m3BbpIIBaHE HAa KOPEKLUATA, CTATHYHHUAT W JMHAMHYHHAT IICHOBH JIUANa30H IO pa3zei
Cenmu ce N34MCIIABAT CIPSIMO KOPUTUPAHUTE LIEHH.

Paznen /leBeTn
MAPKHUH-ITIOKYIIKA U KbCHU ITPOJAKBUA

Ya. 51. (1) MapxuH-TIOKYIIKM U KBbCH MPOAXOHM ce M3BbpIIBAT 1o pena Ha Hapenda Ne 16 u B
CBHOTBETCTBUE C pa3nopendoure Ha Hacrosmute [IpaBuna.

(2) 3a u3BBpIIBaHE HA MAPKUH-TIOKYIKH 32 CMETKA Ha KIIMEHT, OOPCOBUTE MOCPEAHUIN BHBEKIAT B
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CucremaTa OpbUYKHU 32 MOKYIIKA.

(3) 3a u3BBpIIBaHE HA KbCH MPOIAKOHU 32 COOCTBEHA CMETKA WJIM 32 CMETKA Ha KJIMEHTH, OOPCOBUTE
HOCpeHUIM BhBeXkAaT B CHcTeMaTa MOphyUKHU 3a Mpoaaxoa.

(4) Besixka mopbuka 3a Map)KHH-TIOKYIIKAa M 33 KbCa MpoAax0a 3aJbJDKUTEHO Ce MapKupa KaTo
TaKaBa P HEHHOTO BbBEXKJIAHE.

(5) BopcoBuTe WicHOBE BBBEKIAT MOPHYKH 32 KbCH MPOAAXKOW 3a COOCTBEHA WIIM KIIMEHTCKA
CMETKa, CaMO aKO MOTarT Jia JOCTaBAT (PUHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha MOPHYUKATA.

(6) [Ipu m3BBpIIBAHE HA MAPKUH-TIOKYIIKH U KBbCH MPOJAKOM HE Ce JO0NMycKa OOCIUHSABAHE Ha
IIOPBYKHU C AHAIOTMYHU [TAPAMETPU OT PA3JIMYHU KIMECHTH.

(7) IMopbukute 3a Kbcu MpoaakOH ce BbBekAaT B CHcTeMaTa ¢ BaJMIHOCT ,,3a JCHS .

(8) IMopwukKTe 3a KbCH MPOAAXKOW, BHBEICHH 10 BpeMe Ha HEMpPEKbCHATaTa ThPrOBHs MOrar Ja
OB/aT ¢ yCIIOBUE 3a M3ITBIHEHUE “BeIHAra WJIM HUKOTA” WM “U3II'BJIHHU WJIM OTMEHU .

Y. 52. (1) bopcoBute wieHOBe, ¢ M3KIIOYEHHE Ha OAHKWUTE, HE MOTAT Ja M3BBPIIBAT Map)KUH-
MOKYTIKH WA KbCH MPOAAXKOU, aKO ca HAPYIIMIN KalUTaTOBUTE U3UCKBAaHUA 10 4. 19, an. 1,2 u 3
u wi. 20, an. 1 or Hapen6a Ne 35 u ako HapyIeHUeTO He € OTCTPaHEHO, KaKTO U JOKATO U3ITBJIHSIBAT
o37paBUTEIHA Mporpama, ogodpeHa ot KOH.

(2) BOpCOBI/ITC YICHOBE HC MOraT aa BbBCKAAT MOPBHYKU 3a KbCU HpO)Ia)K6I/I C JaacHu (I)I/IHaHCOBI/I
HHCTPYMCHTH, aKO UMAT CACJIKHN CbC ChIlaTa CMHUCHA MHCTPYMCHTH, HCIIPUKIIIOUWIIA B PaAMKUTC Ha
JAHUTC 34 HOPMAJICH CECTHJIMCHT I10 TAXHA BUHA U I10 KOUTO CC ABABAT IIpOAaBav Ha KbCO.

(3) Pasmopebara Ha an. 1 He ce mpuiiara B Cliy4anTe Ha U3BBPIICHH KbCH MPOJAKOM 32 CMETKa Ha
KITUEHT, TIPU KOUTO 3a€MOJIATEIIAT HA [ICHHUTE KHIXKA € Pa3IMYHO JIUIE OT OOPCOBUS UJICH.

Y. 53. Bopcata 00sBsiBa exXeIHEBHO B OQHUIMAIHUA CU OIOJICTUH Cllel] Kpas Ha BCSKa ThPrOBCKa
cecusi (PMHAHCOBUTE MHCTPYMEHTH, KOMUTO OTTOBAapSAT HA M3UCKBAHMUATA MO wi. §, am., T. 1 oT
Hapen6a Ne 16, xouto morart aa ciy’kaT 3a o0e3neueHue npyu U3BbPIIBAHE Ha Map KUH MOKYIKH U
KbCU IIPOAAKOH.

Y. 54. (1) [pukiarouBaHeTo Ha CHIENKM B PE3YNTaT HA MapKUH-MIOKYNKH M KBbCH TPOJAKOU ce
W3BBPIIBA 110 OOIIUS pel.

(2) 3akpuBaHETO Ha KHCH MO3UIMH, BE3HUKHAIU B PE3yJTAT HAa KbCH MPOAAXKOHU, CE U3BBPIIBA 110
o01IHs pef] upe3 OCHIIECTBSIBAHE HA TTOKYIIKA.
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Pa3nen Jlecern
CIHEHU®UYHHU YCJIOBUA 3A CKIIFOYBAHETO HA CAEJKU C ®PUHAHCOBHA
HMHCTPYMEHTH, PETUCTPUPAHU HA OCHOBHMNA ITA3AP BSE, CETMEHT 3A
NPUBATU3ALIUA U B PE3YJITAT HA TEXHUYECKOTO U3ITbJHEHUE HA
AYKIHMOHHU OT BOPCATA

Y. 55. (1) CeBeThT MOXKeE J1a ONPEACH CeHU(GUIHNA YCIOBUS 3a CKIFOUBAHETO U MPHUKIIOYBAHETO
Ha CJIEIKM ¢ (UHAHCOBH WMHCTpyMeHTH, peructpupanu Ha OcHoBHus maszap BSE, Cermenrt 3a
MIpUBaTU3als, BKIIFOUUTEITHO U U3I0JI3BaHETO Ha pyra Cucrema.

(2) Bb3 ocHoBa Ha goroBop ¢ AIICK, Bopcara Moxke 1a OpraHu3upa TeXHHYSCKOTO U3ITbJIHEHUE Ha
ayKIIMOHM 32 KJIacupaHe Ha KymyBaud no pena Ha ['nasa Ilernagecera ot HUIIT, pecniektuBHO Ha
yi. 3, am. 1, 1. 2 or HTK.

(3) CoBerbT OmoOpsiBa Cucremara, BWja, aJrOPUThbMa Ha AyKIMOHHUTE, JOMYCTUMHUTE BHIOBE
MIOPBYKH, KAKTO U BPEMEBHUSI HHTEPBAJ, B KOMUTO T€ CE IIPOBEXKAAT.

Y. 56. (1) Creq npuKIOYBAHETO HAa BCEKM ayKIMOH bopcaTa m3mpaiia OT4eT KbM KITaCHPaHUTE
YJIEHOBE, ChABPIKAII Hall-MaJIKo clieAHaTa HH(GOpMAIIUs:

. KOJI Ha CJIeNIKAaTa;

. IPUCBOEH KOJ Ha (PUHAHCOBUTE UHCTPYMEHTH;

. HANMEHOBAHMETO HA EeMHUTEHTA Ha (DMHAHCOBUTE HHCTPYMEHTH;

. Opoit mazapHu MapTUIH, MPEAMET Ha ClIeTIKaTa;

. pa3Mep Ha mazapHaTa MapTHaa;

. €IMHUYHA IIeHa Ha CeNKaTa;

. 001112 CTOMHOCT;

. TIJTIATeKHO CPEJICTBO;

. nH(MOpMAaIHS JTalii KJIACHpaHaTa MOpPhUYKa € 32 CMETKa Ha ChOTBETHHS WICH WJIM 32 CMETKa Ha
HETOB KIIUEHT;

10. memxuMa Takca KbM bopcaTa BBB Bpb3Ka ¢ KJIACHpaHaTa MOPhYKa, aKO TaKaBa € IbDKAMA;

11. o6mia CTOWHOCT Ha BCUYKH CIETKU B PE3YyJTAT HA KJIAaCHPaHU OPHUKH,

12. obma cToifHOCT Ha IBDKUMHUTE TakKCH KbM bopcata B pe3ynTaT Ha KIACUPAaHW MOPHYKUA Ha
CHOTBETHHS ayKIIMOH, aKO TaKWBA Ca JBIIKHMH.

OO NO OB WNE

(2) Uadopmanmsra no an. 1, ce nznpama u kbM AIICK u IJ/I, peciekTHBHO KbM OOpCOBUS YJIEH,
3asgBWJI perucrpauusra Ha (uHaHcoBUTe MHCTpyMeHTH Ha OcHoBHus mnazap BSE, Cerment 3a
IIPUBATHU3ALUS.

(3) Cnen npukiIoYBaHETO Ha BCEKM ayKIMoH bopcara myOiukyBa MapaMeTpuTe Ha BCHYKH
BBBE/ICHU OT YWIEHOBETE MOPBUYKHU, HE3aBUCUMO JaJIM ca OWIM KJIaCUPaHU WK U3I'bJIHEHH.
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Y. 57. B cinywaurte no wi. 55, an. 2, CAENKUTE, CKIIFOUEHH MEXAY CTpAaHUTE, IPUKIIOUBAT 110 pefa,
npeauaeH B HIIIT, pecnektuBro B HTK. Paznopenoure na ['maBa UeTBbpTa HE ce mpuiiarar.

Pasznea Eannagecern
KOPEKIIMU HA CAEJKHA, CKJIFOYEHU HA BOPCATA

Y. 58. Unenosere Ha bopcata ca AnbKHU Ja TPOBEpsABAT AajiH IOJlydeHaTta WHpoOpManus 3a
pe3yiTaTuTe OT THhPrOBCKaTa CECHUsl ChABPKA IPEIIKM M HEChOTBETCTBUSA, CHOOPA3HO TEXHHUTE
JHEBHUIIM, BeJIHAra ciie/l CKIIo4BaHe Ha czienka oT Cucremara.

Y. 59. (1) Kopekiuu Ha mapameTpu Ha OOPCOBU CHEJIKH CE€ JIOMYCKaT, aKO ChOTBETHATa MPOMSIHA
HsIMa OTHOIIICHUE KBbM HacpellHaTa CTpaHa o CeNIKaTa, BKIIFOYUTEIHO U ITPH KPHCTOCAHU CIICIIKH.

(2) BopcoBuTte mocpeaHUIU, A0 Kpas Ha BPEMEBUs MHTEPBAJ CJIE/ TEKyIllaTa ThProBCcKaTa Cecusi, B
KOWTO € JOMYCTUMO BBHBEXKJAHE Ha TMOPBUYKH, MMAT BB3MOXKHOCT Ja MPOMEHAT IMapaMeTpu I0
CKJIFOUEHHTE OT TAX CIIETKU TUPEKTHO B CHucTemara.

(3) U3BbH ciaydanTe 1O ai. 2, IPU HAJTMYUETO Ha TPEIIKU MPH CKITIOYBAHETO HA CICIKH, OOPCOBUTE
MOCPEAHUIIM 3asBABAT W3BBPIIBAHETO Ha Kopekmus a0 15:30 4. B 1eHs, cienaBaml JeHs Ha
CKJTFOUBAHE Ha C/IEJKaTa, TIOJJaBaKH 3asiBIICHHUE 32 KOPEKIUS 110 00pa3ell.

(4) bopcata Moxe Ja H3HCKAa MPEIOCTABIHETO Ha JOMBJIHUTEIHH CBEJACHHS M JOKYMEHTH,
yIOCTOBEPSBALIM JIOMYCKAHETO HA IPELIKaTa.

(5) bopcara wu3BBpHIBa 3asBeHAaTa KOPEKIHMS M YyBEJAOMSBA CHOTBETHATA JCMO3MTapHA WIIH
KJIMPHHTOBA MHCTUTYIIMSA 32 TOBA. Y BEJJOMIICHHETO ChAbpiKa Haii-MaJlko:
. HOMEp Ha CJIeJIKATa;

. BOpPCOB KOJI Ha JIPYKECTBOTO;

. 6opcoB koJ1 Ha Opokepa MpojaaBay;

. 0OpcoB KO Ha OpoKepa KyIyBady;

Opoil prHAHCOBU MHCTPYMEHTH;

. €IMHIYHA 1ICHA;

3a YHs CMETKa € U3BBPIICHA OlepalusiTa MpoaaBa;

3a 4Msi CMETKa € M3BBPIICHA OllepanusiTa KylnyBa;

. OTTMCAHUE HA U3BBPIICHATA KOPEKIIHS.

©CONOUTAWN

Y. 60. Paznopendute Ha HACTOSIIIMS Pa3el ce MpuiiaraT M 3a CIeJIKu ¢ PUHAHCOBU HMHCTPYMEHTH,
peructpupanun Ha OcHoBHus mnazap BSE, CerMeHT 3a mpuBartu3anusi, KakTo M B pe3yJITaT Ha
TEXHUYECKOTO M3IBJIHEHUE HA ayKIIMOHU 1O pena Ha ui. 55, an. 2 ot bopcara.

Paznen /IBanagecern
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OTMSAHA HA CAEJIKH, CKJIIOYEHU HA BOPCATA

Yui. 61. B cinyyaute Ha gonycHaTa Ipelika Ipy BbBEXIaHE Ha IIOPbUKa, JOBEJA 10 CKII0YBAHETO Ha
€lHa WU TIOBeYe CAENKH, 3a/IbJDKEHUETO Ha OopcoBuTe wieHoBe no ['naBa UeTBbpTa MOXe 1a ce
HETHpa €AMHCTBEHO CJIE]] CKJIIIOUBAHETO HAa OOpaTHa CesiKa 3a ChUIOTO KOJMYECTBO ChC ChIATa
HacpeliHa cTpaHa mo pena Ha ['maBa Ilera, HO camMo ako mMpaBWiIaTa Ha JENO3UTapHATA WIH
KJIMPUHTOBA MHCTUTYIUSA T'O TO3BOJISABAT.

Y. 62. (1) U3BbH ciydauTe 1Mo MPEAXOJHUS WICH, CIENIKH, CKIIFOYCHH B PE3YJITaT HA HEOCIIOPUMH
IpelIKd Ha OOpCOBUTE MOCPEIHULU MPU BBBEXKIAHETO HA MOpbukuTe B CucTemara, mocpecTBOM
KOUTO T€ Ca CKJIIYEHH, MOTaT Ja ObJaT OTMEHEHH C pelleHre Ha VI3MBbIHUTENHUS TUPEKTOp, a B
HEroBO OTCHCTBHE — OT JlMpeKkTopa no ThproBusl.

(2) 3a ormsiHa Ha CHAENKH CHOTBETHHAT OOpPCOB 4JICH, JOMYyCHAJl TpelIKara IojaBa MoJioa -
3asiBIIiCHUE 10 oOpasel] B bopcara Hail-kbCHO 10 Kpas Ha BPEMEBHUs MHTEPBaJ, CIEABAIll Kpas Ha
ThProBCKaTa CECHUsd, IPE3 KOWUTO € A0MMYCTUMO BLBCKJIAHCTO Ha IMOPBHYKU Ha JCHA, B KOUTO €
CKJIFOYEHA CJIeTIKaTa, KbM KOETO Ce IpuJIarar:

1. TOKyMeHT, yJJOCTOBEpSBAIll ChITACHETO Ha HaCpPEIIHATa CTPpaHa 110 CeNKaTa 3a OTMsIHATa i,

2. mexjapanusi 3a JHMIICaTa Ha TOAAJeHa IOpbYKAa C MapaMeTpH, PaBHH Ha IapaMeTpuTe Ha
IMOrpC€IIHO BLBCICHATA ITOPBYKA,

3. O0sICHEHHE OTHOCHO TPHYMHHTE M OOCTOSATENICTBATA, TOBEIHM IO BBBEXKJIAHE Ha MOpPHYKaTa C
HOTPENIHH TapaMeTpH;

4. 6e3ycnoBHO chIyacue OOpCOBHS WIEH Jla MOEMe B IBJICH pa3Mep BCHUYKM NPETCHIHH, KOHTO
MOTar Jla Bh3HUKHAT cpelly bopcara BbB Bpb3Ka C OTMSHATaA Ha CIICIIKATA;

5. neknapanus mo oOpasern OT 3asBHTENS W OT HACcpel[HaTa CTpaHa Mo CAENKaTa, 4e ca HasCHO U
npueMar ycCJIioBHATa M CPOKOBETC Ha Iponcaypara mo OTMAHAa Ha CHACIKH, BKIOYUTCIHO M Y€
clienKara MoXe Ja He ObJile OTMCHEHa,

6. xomre Ha nogajacHata KIHMCHTCKa IMOPBYKA, KOATO BIIOCICACTBHE € BBBECACHA C IOTIPCIIHU
napaMeTpH OT OOPCOBHS TIOCPETHUK.

(3) BopcaTa He3a0aBHO OIIOBECTSIBA HAJIUYUETO Ha noaaacHo 3adBJIICHHEC KbM OCTAaHAJIUTC
Y4aCTHHUIU MOCPEACTBOM CucremMara /WA B CBOSITA HUHTCPHET CTpaHHLIa

Ya. 63. (1) U3ubIHUTETHUAT AUPEKTOP, PECIIEKTUBHO JIMPEKTOPHT MO THPTrOBHSI, C€ MPOM3HACS TI0
MoJ0aTa-3asiBJIEHHE 32 OTMsIHA C PELICHHUE A0 Kpas Ha JIeHs Ha MOJIy4aBaHEeTo M.

(2) bopcara yBenomsiBa 60pPCOBHTE WICHOBE, CTPAHU 110 CHIENIKaTa, B MUCMEHa (popMma 3a peleHUETO
moai 1B JACHA Ha MOCTAHOBABAHCTO MY, KATO MHUCMCHOTO YBCAOMJICHUC MOXKC J1a 6’[:,[[6 HU3NpaTCHO
Ha aJpecaTuTe-00pCOBM WICHOBE W 4pe3 ¢akc WU APYr EJIEKTPOHEH crmocob. Pemenunero e
OKOHYATCJIHO U BJIM3a B CHUJIa OT MOMCHTA HA ITOCTAHOBABAHCTO MY.

(3) OrmsHaTa Ha cAenKka BOAM 0 OTHAJaHEe Ha 3ab/UKEHHETO Ha WICHOBETE, CTPAaHHU IO Hes, IO
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I'maBa YerbprTa.

(4) OtMsHata Ha cjefKa, CKJIIOUEHa B HapylleHHe Ha To3u [IpaBUIIHKK, HE BOAM 10 OTHAJaHE Ha
OCHOBaHHUETO 3a HajaraHe Ha CaHKIIMSL.

Y. 64. C nocTaHOBSIBAHETO HA PEIICHHETO, C KOETO CE€ yBa)kaBa MCKAHETO 3a OTMsHA Ha CHEJKa,
CTaBa JIbJDKMMa ChOTBETHATA Takca chriacHo Tapudara 3a Takcure, cbOupanu ot bopcara.

Pazgen Tpunaneceru
CIIMPAHE HA TBPT'OBUSATA C EJJHA WX TIOBEYE EMUCHUHA

Yur. 65. (1) CeBersT, npu yciaoBusarta Ha €wi. 91 ot 3[IDU, nma npaBo 1a B3eMe pellicHHe 3a CIIUPaHe
Ha ThPTrOBHUATA C JIOMYCHATH JI0 ThPTOBUS EMUCUHN (PMHAHCOBU MHCTPYMEHTH B CIIETHUTE CIy4Yau:

1. npu HacTbIBaHe Ha CHOUTHE, CBHP3AHO CHC CHOTBETHUTE MHCTPYMEHTH WJIU TEXHUS €MUTEHT,
KOETO MOJKE J]a OKaKe BIMSIHUE BHPXY LIeHaTa UM;

2. Ipu OTKPUBAHE Ha MPOU3BOACTBO I10 MPEOOpa3yBaHe HA EMUTEHT;

3. mpu mojaBaHe Ha 3asBieHue KbM L[J] 3a BmucBaHe HAa MpoOMsHAa B HOMHUHAJIHATa CTOMHOCT Ha
(bMHAHCOBUTE UHCTPYMEHTH;

4. mpu TpoMsiHA B TMapaMeTPUTE HA €MHCHUS OOJHTralu CHpsIMO MPEABAPUTETHO 3aJI0KEHHUTE B
MPOCIEKTa, KOETO U3UCKBA MIPEepEerucTpupane Ha eMucusTa o peaa Ha [IpaBunara 3a nomyckase 10
THPTOBUS,

5. [Ipn nmomyvaBaHe Ha yBEJOMJIEHHE 3a HEU3BBPIICHO JIMXBEHO WJIM aMOPTU3ALMOHHO IUIAIIAHE,
KAaKTO M ChbOTBETHO MPHU MOJy4aBaHE HA YBEAOMJICHHUE 3a U3BbPIIBAHETO MY;

6. [Ipy monywyaBaHe Ha yBemOMJICHHE 3a TojaneHo KbM LIJ] 3asBieHuMe OT WHBECTUIIMOHHHS
MOCPEAHHK, OOCTYXKBaIll MPEAIoKEHUETO 3a M3KymyBaHe mo ui. 157a, am. 1 or 3IIILK, 3a
IPEXBBPJISHE HA AKI[UUTE HA OCTAHAINTE aKLIHOHEPHU 110 CMETKA Ha ThPTrOBUS MIPEJIOKUTEI;

7. KOraTo eMUTEHTHT HE € U3MBIHWI 33AbJDKCHUETO CH 32 pa3KpuBaHe Ha WH(pOpMaIusATa 1mo wi. 27
ot Hapen6a Ne 2;

8. KOraTo eMUTEHTHT, YI'BIHOMOLICHUAT OOPCOB WiEH, YHPABISIBAIIOTO JAPYXKECTBO, PECIEKTUBHO
JUIETO, MOUCKAIO JIOMYyCKAaHE /10 ThProBus Ha (MHAHCOBUTE MHCTPYMEHTHU O€3 ChITIACHETO Ha
€MUTEHTa, HE € 3aIlljlaTWi TOAUIIHATa Takca 3a MOJAAbp)KaHe Ha PEerucTpaluara WM TakcaTa 3a
JOTyCKaHe /10 ThProBUSI Ha HOBAa €MHCHsI aKIIMM OT CBIIMS KJac, KOWTO Beue € JOIMyCHAT [0
TBProBus, B onpenenute B Tapudarta 3a Takcure Ha bopcara cpokose.

(2) B cnyuaute no an. 1, . 1-6, M30bIHUTETHUAT TUPEKTOP MOXKE JIa B3eMe PEIlICHHE 3a CIIHPaHe
Ha THProBUATA 3a CpoK 10 3 (Tpu) paboTHM THU. PemieHue 3a cnupaHe Ha THProBHsTA MO Ta3H
ayNiHes:, B paMkuTe Ha 1 (eauH) paboTeH JeH, MOXe Ja B3eMe U JIUpeKTopbT M0 ThproBusl.

(3) B cnyuaii, 4e BpeMEHHO CIpsiHa €MHCHs Ce sBsBa 0a30B MHCTPYMEHT CHPSMO JIOIyCHATa JIO
THPrOBUsl €MHUCUSI OOpPCOBO THPIYBaHM IPOAYKTH, OPraHBT, IOCTAHOBWIJI CIIMPAHETO MOXKE Ja
MOCTAaHOBU M CIIMPaHE THPrOBHUATA M ChC ChOTBETHATa €MHCHS OOPCOBO THPI'YBaHH MPOAYKTH 32
CBIIHUA CPOK.
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(4) bopcara yBemomsiBa He3zabaBHo K®H wu emurenTa 3a pelieHneTo 3a crupade. bopcara
YBEJIOMSIBA 3a PEIICHUETO CU 10 U3p. | U mazapHUTE OnepaTopu Ha JPYruTe PeryiupaHu na3zapu, Ha
KOUTO ChOTBETHUTE (PMHAHCOBU MHCTPYMEHTH Ca JOMYCHATH J0 ThPrOBHUIL..

(5) Ako cnen u3THYaHE Ha CPOKA HA CIIMPAHETO OCHOBAHHMETO 3a B3€MaHE Ha ChOTBETHOTO PEIICHUE
HE € OTIaJHaJI0O, TO OPraHbT, B3€J] PEIIEHUETO MOXKE Jla B3€ME€ IOBTOPHO TaKOBa, C KOETO Ja
YIBIKU cpoka. A 1-3 ce mpuiiarat ChbOTBETHO.

(6) CJ'IGI[ OTIIaaHC Ha OCHOBAHUCTO 3a CIIMPAHC, TbProBuUATAa CC BB3CTAHOBABA II0 PCHICHHUC Ha
opraHa, B3€JI pCIICHUECTO 3a CIIMPAHE, OCBCH AKO OT HET'0 HE CJICABA APYToO.

(7) bopcara my0aukyBa B OOpCOBHsI OFOJISTMH pEIICHHsTa 3a CIHMpPaHE U 3a BH3CTAHOBSBAHE Ha
THPTOBHATA.

Y. 66. CiupaHe Ha ThProBUsTa C JIOMYCHATH €MUCHH, O€3 1a € HEOOXOIUMO pelIeHue 1Mo wi. 65,
ain. 1 unu 2, € Bb3MOKHO € MHCTBEHO:

1. 3a nmepuojia OT MPOBEXJAHETO HA ayKIMoHa Ha CerMeHTa 3a MbPBUYHO MYOJINYHO MpeAaraHe 10
JIOITyCKaHETO Ha eMUCHTA Ha HAKOW OT OCTaHAIMTE Ta3apH, OpraHu3upanu ot bopcarta;

2.3a mepuojia OT KpailHaTa JaTa 3a MPEeXBbpJSHE Ha MpaBa OT YBEIWYEHHMETO Ha KaluTana Ha
myOJIMYHO JIPYXKECTBO JI0 JaTaTa Ha ayKiuoHa no wi. 1126, an. 7 ot 3ITTLK.

Pazgen Yerupunageceru
BPEMEHHO ITPEKPATSABAHE HA CKJIFOYUBAHETO HA CAEJIKA

Y. 67. (1) CeBeThT UMa MPaBO Ja B3eME PELICHHE 332 BPEMEHHO MPEKpaTsIBaHE BBBEKIAHETO Ha
HOPBUKHU M CKIIIOYBAHETO Ha CIENIKM Ha na3zapure Ha bopcara, B ciiydauTe Korato € HaJuIe:

1. aBapus B Cucremara;

2. aBapus B IPUIOCTHOTO 00Opy/aBaHe, M3MOJI3BaHO Ha bopcara BBB Bpb3Ka C OCHIIECTBSIBAHETO HA
THpPrOBUSATA,

3. aBapus B HAIMOHAITHUTE TEIIEKOMYHUKAIIMOHHH WJIM TEXHHYECKH MPEXKH, TPABEIId HEBh3MOXKEH
JocThIa Ha ydacTHULUTE 10 Cuctemara;

4. ipu U3BBHPEIHU CUTYALIMH, KOUTO 3acTpaliaBaT HOPMAJIHOTO U3BbPILIBAaHE HA OOPCOBUTE CACIKU
WY TIPY OMTACHOCT OT HACThIIBAaHE HA TaKMBA aBapHH;

5. rojeMu HalMOHAJIHU M MEXAYHAapOAHH KpU3H, BKIIIOUUTENIHO CTaykd, OYHTOBE, BOEHHO
MOJIOKEHUE WM TPUPOAHU O€ACTBUSA, KAKTO W IpPHU JIPYTH MOAOOHM CHOUTHS, KOMTO MOraT Jaa
3acTpallaT WK Ja HallpaBsT HEBb3MOKHO U3BBPUIBAHETO HA OOPCOBUTE CHIEIKU.

(2) Bopcara yBemomsiBa HezabaBHo KDH 3a perienneTo mo npeaxoaHaTa ajquHes.

(3) IpukiroYBaHETO Ha CKIIOYEHUTE 0 MOMEHTA Ha B3€MaHE Ha PEIICHUETO CACIKH MOXE J1a Obe
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OTJIOKCHO.

(4) U3nbIHUATEIHUAT JUPEKTOP MOXKE Jia B3EME pelieHUeTo mo ai. 1 3a cpok g0 1 (exuH) paboTeH
JIeH. AJl. 2 ce mpuiara CbOTBETHO.

I'naBa YerBBpTa
HNPUKJTIOYBAHE HA CAEJIKH, CKJIIOYEHU HA BOPCATA

Paznea IIbpBu
OBIINA ITOJIOKEHUSA

Y. 68. (1) HaunnbT 3a mpUKIIOYBaHE HA CHAECNIKH, CKIFOYCHH Ha bopcara, ce ompenesns KaTo
“mocraBka cpenry uiamane”. [IpexBbpisiHETO Ha (UHAHCOBHTE HHCTPYMEHTH M HACPEIIHOTO
IUTAIAHE Ce U3BBPIIBAT €JHOBPEMEHHO U B3aMMOCBBP3aHO.

(2) EaHoBpeMeHHO MpexBBpIisiHE Ha (DUHAHCOBM MHCTPYMEHTH M HACPEIHO IUIAll[aHe 03HAuYaBa, 4e
CMeTKaTa 3a (pMHAHCOBM MHCTPYMEHTH Ha KyIlyBaua U CMETKaTa 3a I1apH Ha IpojlaBaya ce 3aBepsBaT
B €IVH JIEH.

(3) B3aumocBbp3aHO MPEeXBbpIIssHE Ha (DMHAHCOBU WHCTPYMEHTH M HACPEIIHO IUIAIlAaHEe O3HA4aBa,
Ye W3BBHPIIBAHETO Ha ILIamiaHe 0e3 HACPEIIHO MPEXBBbPJsSHE Ha (UHAHCOBH HWHCTPYMEHTH WIIH
00paTHOTO € HEBB3MOXKHO.

(4) BopcoBuTe 4JIeHOBE OCHTYpsIBAT CIa3BaHETO Ha MPHHIMIIA HA “IOCTaBKa Cpelly IuamiaHe” 3a
BCUYKM CJCJIKM, CKIIOYEHU Ha bopcara, BKIIOYMTENIHO U NPU KPBCTOCAHU CHENKH. 3a LEITa,
OOpCOBUTE WICHOBE Ca JUIBKHU J1a U3UCKBAT OT BCEKH CBOM KIMEHT-KYIyBad Ja OCUTYPH IpPH TAX
CHOTBETHUTE MapUYHH CPEICTBA, HEOOXOJUMHU 3a MPUKIIOUBAHETO Ha BCSAKA CBOS CHENKA, KAKTO U
BCEKM KIMEHT-TIPOAaBay Ja OCHTYpH CBOTBETHUTE (HUHAHCOBM HWHCTPYMEHTH, IpeIMeT Ha
CKJIIOYEHa cJiesiKa, OcBeH B ciyyaute o Hapenda Ne 16.

(5) An. 4 He ce npuiiara B ciy4auTe, Korato (PMHAHCOBUTE MHCTPYMEHTH, PECIIEKTHBHO TAPHYHHUTE
CpelcTBa Ha KIWEHTUTE UM, C€ CbXpaHsBaT OT JAPYyro JIMIE, B3€MAalll0 ydacTHe B IIpoleca Ha
IIPUKJIFOYBAHA HA CHIEIKHTE. B TO3M Citydail cna3BaHEeTO Ha MPUHIMUIIA CE€ OCUTYPSIBA OT CbOTBETHOTO
e,

Y. 69. Beska cnenka, ckiroueHa Ha bopcarta, ce cuuTa 3a NPUKIOYEHA CIIE] M3BBpPIIBAHE Ha
NPEXBBPIISIHETO Ha (PUHAHCOBUTE MHCTPYMEHTH U HACPEIIHOTO IJIalllaHe OT CTPAHHUTE IO CAEIKaTA.

Ya. 70. (1) [deiicTBusiTa MO MPHUKIIOYBAHE HA CIEIKATa 3all0YBaT BEJHAra CJe]] PErHCTPUPAHETO Ha
caenkara Ha bopcara wnm cinen Kpas Ha TBProBCKaTa Cecus, B 3aBUCHMMOCT OT HAyMHA Ha
IIPOBEKIAaHE HA ThPrOBUATA U 3aBBPIUBAT C PETUCTPUPAHE HA IIPUKIIIOUEHA CHEIIKA.
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(2) HpOI['BJ'I}KI/ITeJ'IHOCTTa Ha HeﬁCTBHHTa 10 INPUKIIOYBAHE Ha CACJIKHW BBHB BCAKa ACIIO3UTApHA WU
KIIMPUHTOBA MHCTUTYLIUA, CC OMPCACIIA ChbITIACHO BB3IMPUCTUTC OT HCA IMpaBUJia 3a IIPUKJIKOYBAHC HA
CACIIKHUTE

Yu1. 71. BpB Bpb3Ka ¢ IPUKIIOYBAHETO HA CHEIIKH, CKIIOUEHH Ha bopcara, BCEKH WIEH € ITbKEH:

1. na nNpuUKIIOYM CKIFOUEHUTE 3a COOCTBEHa CMETKAa M 3a CMETKa Ha KIUMEHTH CHENIKH I10
oInpezeseHus pell ¥ B cpoka 1o 4. 70;

2.71a OTKpHE M TOAIbpPKA CMETKH B THPrOBCKa OaHKa WJIM B KIMPHHIOBA WHCTHTYLIHS 32
U3BBPIIBAHE HA IUJIAIAHUATA 1O CAEIKHU ¢ (PMHAHCOBU UHCTPYMEHTH;

3. 1a OTKpHEe M MOAIbpKa CMETKa B mocoueHa OoT bopcara ThproBcka 0aHka 3a M3BBPIIBAHE HA
IUTALAHUA 110 3aIbJDKEHUS KbM bopcara,

4. 1a OTKpHE U NOAIbpPXKA CMETKU 3a AbpKaHE M IPEXBBbPJSHE HAa (PUHAHCOBU HHCTPYMEHTH B
CBhOTBETHATA JICNIO3UTAapPHA HHCTUTYLHUA.

Pasznesa Bropu
OTYET 3A CAEJKHA

Y. 72. (1) Cien npukirouBaHe Ha BCsSKAa THProOBCKa cecusi, bopcara usmpaiia OT4eT 3a CKII0YCHUTE
3a JIeHs cIeNnKu Ha OpyTHa 0asza 0 ChOTBETHATa JEMO3UTapHAa /WK KIMPUHTOBA WHCTHUTYIIHS,
KOHTO CITy)KH KaTo HapekXIaHe 3a MPEXBBHPIISHE HAa (DMHAHCOBUTE MHCTPYMEHTH W 3a TUIAIIAHE I10
caenkure. OTUETHT ChABPKA UH(DOPMALIUS Hall-MAJIKO 3a:

. KOJI Ha CJIeJIKaTa;

. CTpaHUTE TIO CIEINIKATa;

. KOJl Ha (PMHAHCOBUTE HHCTPYMEHTH;

. Opoit mazapHu MapTUIH, IPEAMET Ha ClIEeTIKaTa;

. pa3Mep Ha mazapHaTa MapTHa;

. ©IMHUYHA IIeHa Ha CJeNIKaTa, BKIIIOUBaIlla HATPYyIMaHaTa JIMXBa OT JaTaTa Ha MOCIEAHOTO TUXBEHO
TUIalaHe J0 JaTara Ha NMPUKIIOYBAHE Ha CAENKaTa 3a CHCIKA ¢ KOPIOPATHUBHU WM OOIIMHCKH
o0JIMranum;

7. BaryTa, B KOSTO € U3pa3eHa IIeHaTa Ha CJIeJIKaTa;

8. BamyTHUS Kypc, IO KOWTO c€ U3BBPIIIBA MPUKIIOYBAHETO HA CIIENIKATa,

9. ma(dopManHs nan cAeNKaTa € 3a CMeTKa Ha ChOTBETHHUS WICH WM 32 CMETKA Ha HETOB KJIMCHT;
10. meBoBaTa paBHOCTOMHOCT Ha CJIEIKATA.

SOOI WN P~

(2) 3a cmenku ¢ KOpIOpPaTWBHU M OOUIMHCKH OOJIUTAIlMH, YHATO Jara Ha MPHUKIOYBAHE € Cie[
JlaTaTa Ha OIpEJACIIIHE Ha JIMIaTa, KOUTO UMAaT MPaBo Aa MOJIydaT CJIEIBALIOTO JUXBEHO IUIAIIAHE,
HO IIPEIX AaTara Ha CaMOTO JIMXBEHO IUIAIAaHe, OTYETHT ChAbprKa KaTO €IMHUYHA LICHA IICHATa 32
€[lHa Ia3apHa NapTUAa IUII0C HATpyllaHaTa JIMXBa OT Jarara Ha IIOCJIEIHOTO JIMXBEHO IUIAILAHE [0
JlaTaTta Ha NMPUKJIOYBAHE HA CIEJIKaTa, HAMaJeHa C ITbJIHMUS pa3Mep Ha JIMXBEHOTO ILUIAIIAHE B JIEBA
WIY B JIEBOBAaTa pPaBHOCTOMHOCT 1o ooMeHHMs Kypc Ha BHB.
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(3) CI[GJ'IKI/ITC, 3a KOHTO € IoJaACHO 3asBJICHHC 3a OTMAHA, CC€ BKIKOYBAT B OTYECTA CJICA
MMOCTAHOBABAHC HA PCUHICHUC, C KOCTO CC OTXBBPJIA HCKAHCTO 3a OTMAHA.

Y. 73. (1) Caen npukiIrOYBaHETO Ha BCSIKa ThProBcka cecust bopcara mpenoctaBsi Ha BCEKH WICH
OTYET 3a CKJIIFOUECHHUTE OT HETO CCIKU 332 ChOTBETHATA CECHS IO €IICKTPOHEH ITHT.

(2) OrderbT ChABpPIKA HAK-MAIIKOTO CIIEAHATA HHPOPMAIIHS:

. KOJ] Ha CJe/IKara;

. CTPaHHTE TIO CJICJIKATA;

. KOJI Ha ()MHAHCOBUTE MHCTPYMECHTH;

. Opo¥i ma3zapHH MapTHU/IH, IPEAMET Ha CJICTKATa;

. pa3Mep Ha mazapHaTa MmapTH/a;

. ©IMHUYHA IIeHa Ha CJIeJIKaTa, BKIIFOYBAIa HATPYITaHATA JIMXBA OT JlaTaTa Ha MOCIIEIHOTO JTUXBCHO
IUIallaHe JI0 JaTara Ha NPUKII0YBAHE HA CHEIKaTa 3a CACIKH C JIMXBOHOCHH KOPIOPATHBHH WM
OOIIMHCKH O0JIMTaIlNH;

7. BayTa, B KOSTO € U3pa3eHa IeHaTa Ha CJIeJIKaTa;

8. BalmyTHHUS Kypc, IO KOWTO c€ U3BBPIIIBA MPUKIIOYBAHETO HA CJIEIKATA;

9. ma(opManHs naM cAeNKara € 3a CMeTKa Ha ChOTBETHUS WICH WJIM 32 CMETKA Ha HETOB KJIMCHT;
10. urdopmarus 1aau 3a ChOTBETHATA CAENKA € 3asBeHa OTMSIHA,

11. neBoBaTa paBHOCTOMHOCT Ha C/IEJIKATa;

12. HanMeHOBaHNE HAa EMUTEHTA;

13. takca, npIDKUMa KbM bopcata 3a chOTBETHATA CIEITKA;

14. oOmia CTOHHOCT Ha BCUYKHU CIAEIKH;

OO0 WN B

(3) 3a caenku ¢ OOUMHCKH U KOPIIOPATUBHU OOJIUTAIINH, WI. 72, all. 2 ce mpujiara CbOTBETHO.

(4) HenpriemaHeTO WJIM HEMOJIYyYaBaHETO Ha OTYETa 10 all. | 1o MpUYKHY, He3aBKcelu oT bopcara,
HE 0CBOOOY/1aBa YJICHOBETE OT 33 IbJKCHUETO 3a MPUKIIIOUBAHE HA C/IEJIKUTE.

(5) He ce nomyckaT HECHOTBETCTBUS MEXIy WH(POpMaIusTa, MpeJaBaHa Ha UWICHOBETE, M
uH(popMaluATa, NpeJaBaHa Ha CbOTBETHATA JICTIO3UTapHA WM KIIMPUHIOBA MHCTUTYLIUS.

(6) Cren mpuKIIOYBAHETO Ha BCSKAa THProOBCKa cecus bopcarta mpemocTaBst OTYET 3a IBIDKHMHUTE
TaKCH 3a THProBUs Ha 0a3a W3MBJIHEHUTE TMOPHUKH HAa BCEKH WICH 32 CHOTBETHATAa CECHUSl IO
€JICKTPOHEH ITBT.

Y. 74. bopcoBuTe UYJIEHOBE Cca 3aAbJDKEHM Ja MPEJOCTaBIT JOMBJIHUTEIHU JaHHU TIpen
I[GHOSI/ITapHaTa 1501851 KJII/IpI/IHFOBa I/IHCTI/ITYI_II/I}I, JOCTAaTbUHU 3a HpI/IKHIO‘-IBaHe Ha CACIIKHUTC, BBHB
dbopma, ChIBpKAHHE W CPOKOBE CBHIVIACHO M3HMCKBAHMUATA Ha TMpaBWiIaTa HAa CHOTBETHHTE
I/IHCTI/ITYI_[I/II/I.
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Yu. 75. [IpaBo ga pasmpocTpaHsBaT HH(OpManusTa, KOSTO C€ TeHepupa OT ThProBUsiTa,
u3BbpIIBaHA Ha bopcarta, BKIIOUUTENTHO OTYETUTE IO HACTOSLIUS pa3lie], UMaT caMo JIMIIA,
ckIroumn gorosop ¢ bopcara 3a u3BbpiiBaHe Ha Ta3u JEHHOCT.

Paznen Tpern
IJIAIMAHUA BbB BPBb3KA C bBOPCOBHU CJAEJIKA U ITPEXBBPJISIHE HA
OUHAHCOBUA UHCTPYMEHTH

Y. 76. (1) Tlnamanusita mo caeakd ¢ (HUHAHCOBH HHCTPYMEHTH, CKIIOYeHH Ha bopcara u
BIIMCBaHUATA MM IO PETUCThpa HAa CHOTBETHATA JICTIO3UTApHA WJIM KIUPUHTOBA MHCTUTYLHUS, CE
U3BBPIIIBAT 110 pefia, ONpeIesieH B MIPaBUIIaTa M.

(2) CpBeThT MOKeE J1a ONPEACIH U APYra CHCTEMa WIIM CHCTEMHU 3a KJIMPHHT U CETBIMEHT OCBeH LJ]
MIpU HAJIMYME HAa YCTAaHOBEHU BPB3KH M CriopasyMeHust Ha Te3u cucteMu ¢ L|/] u npu cna3Bane Ha
n3uckBanugara Ha wi. 100 u 101 ot 3I1DU.

Y. 77. Bcuuku caenku, CKIOUYeHM Ha bopcara mpukirouBaT BBB BajyTaTa, B KOSTO € M3pa3cHa
camara cJIeJiKa, OCBEH aKO B MpaBUJIaTa HA ChbOTBETHATA KJIIMPUHIOBA MHCTUTYLIHS HE € MPEIBUIACHO

ZpyTo.

Y. 78. (1) UneHoBeTe ca 3aIbJKCHH J1a NoAABPIKAT HAJIMYHOCT IO CBOUTEC MAapWUYHU CMCECTKH 34
IIamaHusa 1o CACIKU C (1)I/IHaHCOBI/I HHCTPYMCHTHU, NOCTAaTb4HA, 3a Aa MOCPCIIHEC IJIalllaHHuATa Ha
6PYTH8. 0a3a Mo BCUYKH CACJIIKH, 110 KOUTO CHbOTBCTHUAT YJICH HA BopcaTa € KyIryBa4.

(2) UneHoBere ca 3aab/DKCHH @ MOJIBPKAT HAJTUYHOCT IO CBOUTE CMETKH 3a (DUHAHCOBH
MHCTPYMEHTH B JETO3UTapHATa MHCTUTYIUSA, KOSTO € JOCTaThuHA, 32 J1a TIOCPEIlHE 3aIbJDKEHUATA
3a Jl0cTaBKa Ha OpyTHa 0a3a MO BCHUYKHM CHENKHM, MO KOUTO CHOTBETHUST wieH Ha bopcara e
pojaBad.

(3) An. 1 u 2 He ce mpuiaraT, ako TpaBHJIaTa Ha CHhOTBETHATA JCMO3MTapHA WM KIMPHHIOBA
UHCTUTYLUS TPEABIXKAAT APYT pEl.

(4) Yactu4Ho rutalaHe WM 4acTHYHA JOCTaBKAa Ha (PMHAHCOBH MHCTPYMEHTH MO OOpcoBa creika
HE ce JIOIYCKa.

Y. 79. (1) UseHoBeTe ca 3ab/DKEHH Ja MOIIBPIKAT CAlI0 MO CBOMTE CMETKH 3a IUIALIAHUS 110
3aAbJDKEHUsT KbM bopcata BbB Bpb3Ka ChC CKIIOYEHUTE CIIEIKH, OCTAThYHO, 33 Ja MOCPEIIHE

IJiamaHudaTa 1o TC31 3aAbJIKCHUSA, OIIPCACIICHN 3a BCCKHU ThbPTOBCKHA JCH.

(2) bopcara onpezens pa3mMepa Ha 3aIbJDKCHUSTA Ha YICHOBETE KbM HEsl 32 BCCKH ThPIOBCKH JICH U




Brnrapcka ®onnosa bopca — Codus A/l

IIpaBuinuk 3a nqeiHOCTTA

Yacr IV IlpaBuna 3a TproBus 25.03.2014
Ctp. 31 or 36

3aabiKaBa CMCTKHUTC M.

Y. 80. 3a6aBsiHETO B IPHUKIIFOUYBAHETO HA OOpCOBA C/IEIKa M0 BUHA HA €[HATA WM Ha JBETE CTPAHU
HE BOJIM JI0 HEHATa HUIIO)KHOCT WJIM YHUIIIO)KaEMOCT.

Y. 81. (1) B ciyuaii, ye B pe3yirat oT 3a0aBsHe MPH MIPUKIFOYBAHETO HA OOPCOBA ClIENIKa M0 BUHA
Ha OOpCOB WIEH, TOW WJIM HETOB KJIMEHT IOJYYH PaslpeAesieH OT eMHUTEHTA TUBHACHT WU JAPYTro
no00HO IJIaliaHe, Ha KOWTO MHaue He OW MMaj MpaBoO, ChOTBETHUSIT OOPCOB WIEH € JIBXKEH Ja
BBH3CTaHOBU MOJIYYEHOTO B ITBJIEH pa3Mep Ha U3MpaBHATa CTpaHa 10 C/IEIKaTa.

(2) B cnyuaii, 4ye B pe3yiraT OT 3a0aBsHE NMpPU MPHUKIOYBAHETO HAa OOpPCOBA ClEJIKA 10 BHHA Ha
OOpCOB WiCH, TO MM HEroB KIIMEHT IOJIy4d MPABO Jla y4acTBa B YBEJIMUYCHHE Ha KamuTala, Ha
KOUTO MHa4ye He OM MMall mpaBo, CbOTBCTHUAT 60pCOB WICH € IJIBXCH Oda BB3CTAaHOBU IIpaBata,
PECIIEKTHBHO aKI[MUTE OT yBEIMYCHUETO HA KalWTaja B IBJICH pa3Mep Ha M3MpaBHATA CTpaHa IO
clenkara He3abaBHO CJie/l HayalHaTa Jata Ha ThProBUs C TSX.

(3) B ciyuaii, ue He MOKe J1a ce€ YCTAHOBH YMs ¢ BUHATa 3a 3a0aBaTa WM TS € 110 BUHA M Ha JIBETE
CTpaHW, T€ YpPEXKIaT B3aUMOOTHOIIECHUSATA TIOMEXKJIY CH IO HayuH, KOHTO B3aUMHO TH
yIIOBJIETBOPSIBA.

(4) Bopcata He ¢ cTpaHa BbB B3aMMOOTHOIICHHUATA MEXIY YWICHOBETE BHB BPb3Ka C pas3rnopeaduTe
Ha ai. 1-3.

Y. 82. [Ipu HaIMuMETO HAa CHOTBETHOTO cIiopasyMeHue, bopcara nomnydasa oT eno3uTapHara Uin
KJIMPUHIOBa UHCTUTYLIMS MOTBBPKACHHUE 32 PETUCTPUpPAHE HA CIENIKH, CIe/l KOeTO OTOEeNsI3Ba Te3U
CHEIIKH KaTO MPUKIIIOUEHHU.

Y. 83. Beuuku efcTBHS 1O MPUKIIOYBAHE HA CENKU Ce M3BBPILIBAT CHIJIACHO BpEMEBH rpaduk,
orpeziesieH OT ChOTBETHATA JIENO3UTapHA WM KIIMPUHIOBA HHCTUTYIIMSL.

Y. 84. UneHoBere ca 3aAbJDKEHM J1a TPEIOCTABIT JONBIHUTEIIHH JaHHW TMpell ChOTBETHATA
JENO3UTapHa WM KIMPUHTOBA MHCTUTYIIUS, JOCTAThYHU 32 MPUKIIFOUBAHE Ha CIICIKUTE, BB (hopma,
CT)JIT)p)KaHI/Ie nu CpOKOBe, Ol'[pe)IeJ'IeHI/I B npaBI/maTa Ha CbOTBCTHATA I/IHCTI/ITYIII/IH.

I'nasa Ilera
CAEJIKA U3BBH PET'YJIUPAH ITA3AP

Paznea lIbpBu
OBIINA ITOJIOKEHUA

Y. 85. (1) Uudopmarust 3a CACTKH C MPUETH 3a THProBus (PMHAHCOBU MHCTPYMEHTH, CKIIIOYCHU
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u3BbH bopcara Moxe J1a Ob/ie OMOBECTEHA OT CTpaHHUTE NO TAX mpe3 bopcara upe3 perucrpupanero
Ha caenkute B CrcreMara mocpeICTBOM CIICUAICH MOYJI KbM Hesl.

(2) Peructpanusta Ha CACIKHTE 1O ail. | ce W3BBPIIBA [MOCPSACTBOM HHHUIIMHPAHETO U
NOTBBPK/IABAHETO MM OT HacpellHaTa cTpaHa. bopcoBure uieHOBe Morar Ja 3aaajaT MU
ABTOMATUYHO MOTBBPXKAABaHE HA MHUIIMHPAHU KbM TIX cAenku rnpe3 Cucremara.

(3) Ilpy MHULIMUPAHETO PETUCTPUPAHETO Ha CHAeNKaTta OOPCOBUTE MOCPEAHHUIM MMOCOYBAT JATH 3a
CbhOTBETHATA CJIEJIKA JKEJIasT:

1. na nmomagar mHdopMaIuUs KbM JAEMO3UTApHATA HWIIM KIMPUHTOBA MHCTUTYLHS 32 LIETUTE Ha
CETHIMEHTA, KAKTO U Ja OMIOBECTAT HH(POpMAITUS KbM ITyOJIMKaTa; U

2. 1a MojajarT eAWHCTBEHO MHopManus KbM ACMO3UTapHATa WIM KIUPUHTOBA WHCTUTYIHS 3a
LEJIUTE Ha CETHIMEHTA, aKO HEHHUTE IIpaBua ro JI0MycKar.

(4) Cnen mOTBBpXKIAABaHETO Ha CJAeJKara OT HacpemHara crpaHa, Cucremara wu3mpaina
MOTBBPIKACHUE JI0 IBETE CTPAHH, BKIFOYUTEITHO M B CIIyUaUTE HA aBTOMATUYHO IMOTBBPIKIAaBAHE.

(5) Peructpanusita Moxe a ObJe M3BBPIICHA KAKTO IO BpeMe Ha THPrOBCKATA CECHs, Taka U B
MHTEPBAJIUTE 110 4. 2, ajl. 2.

(6) HenotBbpaeHHTE 10 Kpast Ha JCHS CACIKH CIy»)eOHO ce u3TpuBat oT Cucremara.

(7) llpun wHUDMHEpaHETO Ha CHENKAa MOXKE Ja Objae 3aJaJieHa JaTa Ha CETBIMEHT, pa3jiidyHa OT
NpUIokKHMMaTa KbM ThproBusta Ha bopcara, ako mpaBmiata Ha ChOTBETHAaTa JAENO3UTapHA W/WIN
KJIMPUHIOBa MHCTUTYLIMSA, B KOATO 1€ ObJe MPUKII0YEHA CAENKATa, IO I0IMyCKar.

(8) Ilpy wmHMIMMpaHETO Ha clelKa MOXKe Ja ObJe 3aJaJeHO OTJIOXEHO OIOBECTSBaHE Ha
uHpopManusaTa 3a Hes 1o peaa Ha wi. 28 ot Hupextuna 2004/39/EC u uin. 28 u 33 ot Pernament
1287/2006.

Y. 86. (1) Ako 00eMbT WM II€HATa HA CJEJKa, CKIFOUECHH M3BBH PEryIupaH Mmasap, 3a KOUTO Ce
omoBecTsiBa WH(pOpMalKs, Ce HaMHpaT HW3BBH NpPEIBAPUTETHO 3anajeH auamnazoH, Cucremara

HY6J'II/IKYB3 CHLOTBETHATA CACIIKA, KaTO A MapKHpa KaTo MOTCHIWAJIHO I'pCIIHaA.

(2) Ha OopcoBusi wieH ce u3mpamia oOpaTtHa MH(oOpManus 3a MapKUPaHETO, KaTo My ce JaBa
BB3MOKHOCT J1a TOTBBPAM CAENIKaTa KaTO KOPEKTHA.

(3) Cnen moTBBbpKIABAHETO 3a CHENIKAaTa CE OMOBECTsIBa MH(OpMAIHUsA, KaTo T ce MapKupa KaTo
KOpEKTHA.

Pazgen Bropu
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KOPEKIIMSA HA IAPAMETPUTE U OTMAHA HA CAEJIKH, CKJIIOYEHU N3BBH
PEI'YJIMPAH ITA3AP

Ya. 87. (1) 3a oTmsiHa Ha pErMCTpalMs Ha CHACJKH, CKJIFOUYCHHM H3BBH pEryjiupaH Ia3ap 4pes
cnenuanuusa Moaya B Cucremara He ce nipuiara peaa no ['naBa Tpera, Paznen JIBananeceru.

(2) Caenxu u3BBH peryiupan nasap, perucrpupanu npe3 Cucremara, Morar Ja ObJJaT OTMEHEHHU OT
BCsAKAa OT CTPaHUTE CJIeJ ChIVIACHE OT HACpeIlHATa CTpaHa KaTo 0 Kpas Ha BPEMEBHs HHTEpPBal,
cieqBanl Kpas Ha ThProBCKaTa CECHsI, MPe3 KOWTO € JIOMyCTUMO BHBEKIAHETO Ha TIOPHYUKH, HA JICHS
B KOWTO CHOTBETHHTE CJICIIKH Ca PErHMCTPUPAHHU, ChIJIACHETO MOXKE Ja ObJe MPEeJOCTaBeHO M Mpe3
Cucremara.

(3) Coriacuero 3a aBTOMaTUYHO MOTBBPIKIABAaHEe HA MHUIIMUPAHU CICIKH BOIM J0 aBTOMAaTHYHATA
OTMsIHA HA PETUCTPUPAHUTE CACIKH IIPU UHULIMUPAHE HA TaKaBa OT HACpELHAaTa CTPaHa.

Y. 88. Kopeknus Ha nmapameTpu, KOUTO HSAMAT OTHOLIEHHE KbM HacpellHaTa CTpaHa Io CIeJIKaTa
ce M3BBPILBA N0 pe/ia Ha 4. 59 OT chOTBETHHS OOPCOB MOCPEIHUK, KONTO 5 € perucTpupal.

Y. 89. Cnenkure, CKIIOUYEHU U3BBH PETYIHPaAH Ma3ap, HE c€ B3eMaT MPEABU] IPU ONPEIEIISTHETO
Ha pedepeHTHaTa LIeHa.

Y. 90. 3a CACIIKUTEC, CKIIFOUCHU U3BBH PCryJIMpaH IIa3ap HC BaXKAaT M3UCKBAHUATA 34 CTAHAAPTHU
napTuan, ako TaknuBa ca OIPECACIICHU IO OTHOMICHUC HAa ThbProBUATa CbC CbOTBCTHUA MHCTPYMCHT.

JOITbJIHUTEJIHU PA3IIOPEJIBU

§ 1. Ynorpebenute B Te3u [IpaBuia TepMuHU, KOUTO HE ca AeQUHHUpPAHU, ce pa30upar B CMHCHIIA, B
koito ce m3non3par B 3IIIILK, 3TIOU, 3[I3OU u akToBeTe mo mpujiaraHeTO UM, CbOTBETHO B
00III0TO THPTOBCKO 3aKOHOAATEJICTBO U ThPTrOBCKATa MPAKTHKA.

§ 2. Ilo cmucena Ha te3u [IpaBuna:

1. “PedepenTHa 1eHa” € IleHaTa Ha TOCJIEIHATa CAETKa, CKIIOYeHa MO BpeMe Ha HempeKbCHaTa
THPTOBHSI HJIA HA aYKIIHOH.

2. “MapkeT-MeiKkbp” € OOpCOB WIEH, OCHUTYpSIBAlll JUKBHUAHOCT HA €JHA WM TOBEYE EMHCHHU
(UHAHCOBH HWHCTPYMEHTH, [OMYCHAaTH 10 TBHProBuss Ha bopcaTta, upe3 mMmoaabpkaHETO Ha
KOTHUPOBKH, C OINpeAeNieHd MUHHMAaJIHU TapaMeTpH, BKIIIOUMTENHO M IO CHJIaTa Ha JIOTOBOp C
€MUTEHTa Ha UHCTPYMEHTHTE.

3. “CranmapTHa mapTtuaa” € OMPEAeICHOTO KOJIMYECTBO (DMHAHCOBM HWHCTPYMEHTH OT JajcHa
E€MUCHS, €TUHCTBEHO KPAaTHU HAa KOETO 00eMH MoTart Ja 0baaT 00eKT Ha OOpcoBa CemKa.

4. “HecranaapTtHa maptuaa’ € KOJWYECTBO MHCTPYMEHTH, KOETO HE € KpaTHO Ha CTaHJapTHaTa
napTujaa.
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5. “Heocniopuma rpemika’” € rpenika Ha 0OpcoB IOCPEIHUK IIPU BbBEXKAAHE HAa IOPBUKa, J0BENa 10
CKJIIOYBAHE Ha €/IHa WJIM TOBEYEe CJEJIKH, HAIMYMETO Ha KOATO Tpellka HacpellHarta cTpaHa Io
CZleJIKaTa He OCIOpBa.

6. “Kpbcrocana cnenka” e ciaenka, M0 KOATO OOPCOBHAT WICH - KymyBad U OOPCOBHSAT WICH —
IpojiaBay ca €/1HO U ChIIIO JIULIE.

7. “MuHuManHara CThIIKA Ha KOTHpaHe” € MHUHHMMajHaTa NpoMsHA B lleHATa Ha TMOPHUKHUTE 3a
MOKYITIKa U MpoJax0a, 10nycTuMa 3a CbOTBETHUS BUJ UHCTPYMEHTH.

8. “Knupunr” ca mpoueaypuTe 1o onpeeisHe Ha B3eMaHUATA U 3abDKEHUATA Ha BCEKH €UH OT
0OpcoBUTE YIEHOBE M B3aMMHOTO WM IpUXBAIllaHE BHB BPbB3KAa CBbC CKIIOUEHUTE CHEIKU C
(buHAHCOBH HHCTPYMEHTH.

9. “CeTpaMeHT” ca MPOLEAYPUTE MO M3IMBIHCHHWE HA 33aJbJDKCHUATA 32 MPEXBBPISHETO HA Hapu
u/un (pUHAHCOBU MHCTPYMEHTH BBB BPB3KA CHhC CHCIKH M TAXHOTO PErHCTPUpaHE MO CMETKa B
JeN03UTapHa UHCTUTYLIMSL.

10. “/leno3utapna wunctutynus”® e IIJI unum apyr neno3utap Ha (UHAHCOBM MHCTPYMEHTH,
ompeJiesieH IpH cra3Bane Ha n3nckBanusaTa Ha wi. 100 u 101 ot 3[1DU.

11. “Knupunrosa uacturyuus” e LI/ unu npyra mHCTUTYLUS, M3MBIHIBAILA KIMPUHIOBU (DYHKIINH,
ompeJieNieHa Ipy cra3Bane Ha n3uckBanusta Ha 101 ot 3TIOU.

12. “bopcoBo THpryBaHU MPOAYKTH ca BapaHTH, cepTU(UKATH, OOPCOBO ThPryBaHU (POHJIOBE IO
CMHUCBHJIa Ha 3aKOoHa 3a JEHHOCTTa Ha KOJEKTUBHUTE WHBECTULIMOHHM CXEMHU W Ha JApYyru
OPENpUATHS 32 KOJIEKTUBHO UHBECTHPAHE, KAKTO U BCAKAKBU (PMHAHCOBM MHCTPYMEHTH, Oa3upaHu
BbPXY €JIMH WIM MOBeYe APYyrd (UHAHCOBH MHCTPYMEHTH, JINXBEHU NPOLIEHTH, UHJIEKCH U T.H.,
C/IEIKUTE C KOUTO MOTaT Ja Ob/1aT MPUKIIOUEHH [TOCPEICTBOM JOCTaBKa Cpelly NapuyHO IJIallaHe.
13. “TeopeTndyHa CTOMHOCT Ha CTPYKTYPHUPaAH MPOAYKT €:

a. B CllyyauTe Ha BapaHTU — IIEHATa, MOJIydyeHa KaTo pe3yiTaT OT IMpHUJIaraHeTo Ha OOIONpHET
TEOPETUYEH METO/ 32 OLIEHKA Ha M0100€H BUJl MHCTPYMEHTH.

6. B cilyyauTe Ha JpyTrd CTPYKTYpUpPaHM MNPOJYKTH — MPOU3BEICHUETO OT KOe(PUIMEHT Ha
yOpaxkHsBaHE (3aMsHA) W HEOTPHIATEIHATA pa3lIMKa MEXIy IeHaTa (CTOMHOCTTa) Ha 0a30BHS
MHCTPYMEHT U 1I€HATa, IbJDKUMA OT IIPUTEKATEN Ha CTPYKTYPUPAHUs IMPOAYKT MPU YIPAKHSIBAHE
Ha MpaBara 10 Hero, ako UMa TaKasa.

14. “bopcoBo THPryBaHU MPOAYKTH MPOAYKTH C JUBBPUIK’ Ca TE3W HHCTPYMEHTH, NPH KOHTO
€MHMIIA TPOLEHTHO H3MEHEHHWE B CTOMHOCTTa Ha 0a30BUS aKTUB NPEJU3BHKBA IO-TOJSMO
U3MEHEHHE B CTOMHOCTTa Ha GOPCOBO THPI'YBaHUS MPOIYKT.

15. “bopcoBo ThpryBaHu MpPOAYKTH 0€3 JIHUBBPUIK~  Cca HUHCTPYMEHTH, NPU KOWUTO €IWHUIA
MPOLEHTHO H3MEHEHHWE B CTOWHOCTTa Ha 0a30BHS aKTUB MPEIU3BHUKBA PABHO WM I10-MaJKO
U3MEHEHHE B CTOMHOCTTa Ha GOPCOBO THPI'YBaHUS MPOIYKT.

16. ,,JIucKOHT” - OTCTBHIIKATa OT HOMHHATHATA CTOMHOCT Ha ()WHAHCOB HHCTPYMEHT.

§ 3. B nactosimute [IpaBuia ca u3noJyi3BaHu CICAHUTE ChKPAILICHUS:

1. “bopcara” - “bvarapcka ®@onnosa bopca — Codus” AJl, pecrieKTUBHO peryiupaHus masap,
opranusupad ot “brarapcka ®ougoa bopca — Codus™ A/l

2. “CwBera” — CpBeta Ha nupekropure Ha “bwiarapcka ®onnosa bopca — Copus™ A/l
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3. “M3nbnautennus aupektop” — M3nbaHutennus mnupektop Ha “bwarapcka @onmoBa bopca —
Codus™ AL

4. “/lupexTopa 1o Tbproeus” — AUpeKTopa Ha aupekuus “T'sprosus’” B “buarapcka @onnosa bopca
— Codpus™ AL,

5. “Cucremara” — EnekTpoHHaTa cuUCTeMa 3a THPIrOBHUsS, IOCPEICTBOM KOSTO CE€ OCBHIIECTBSIBA
OopcoBara ThbpProBHUsL.

6. “bHB” — bwarapcka Hapoana banka.

7. “K®OH” — Komucwus 3a puHaAHCOB HAA30D.

8. “SamectHuk-npeacenarens wa KOH” — 3amectHuk-tipencenarenss Ha KOH, pbwroBosern
yrnpasienue “Han3op Ha MHBECTULIMOHHATA JEHHOCT .

9. “IA” — “Lentpanen nenoszurap” AJl.

10. “BAJIMIT” — bearapckaTa aconuanus Ha JUIECH3UPAHUTE HHBECTUIMOHHH ITOCPETHUITH.

11. “ABB” — Acouunanusta Ha OaHKUTE B bharapusi.

12. “ATICK” — AreHnus 3a IpuUBaTH3AIMsA U CICANPUBATU3AIMOHEH KOHTPOJ.

13. “3TIOU” — 3akoH 3a nmazapute Ha GUHAHCOBH UHCTPYMEHTH.

14. “3TILK” — 3akoH 3a MyOJIUYHOTO MpeJlaraHe Ha LIEHHU KHUXKa.

15. “3I13®UN” — 3akoH cpelly nazapHUTE 3J10yNoTpedH ¢ (PHAHCOBU UHCTPYMEHTH.

16. “upextuBa 2004/39/EC” — Qupextusa 2004/39/EC na EBpomneiickus [TapnamenT u Ha CbBera
ot 21 anpun 2004 roarHa OTHOCHO TMa3apuTe Ha ((UHAHCOBU HHCTPYMEHTH.

17. “Pernament 1287/2006” — Pernament (EO) Ne 1287/2006 na Komwucusra ot 10 aBryct 2006
roguHa 3a npunarane Ha JupextuBa 2004/39/EO na EBpomneiickus mapiameHT u Ha CbBeTa IO
OTHOILIEHHE Ha 3aJbJDKEHUATA 3a BOJEHE Ha PETUCTPH 3a HMHBECTULMOHHHUTE MOCPEIHUIIH,
OTYUTAHETO Ha CHEJKUTE, IPO3PAaYHOCTTa Ha Ia3apa, JOMYyCKaHETO Ha (PMHAHCOBH MHCTPYMEHTH 3a
ThPryBaHe, KaKTO U 3a ONpeAeNICHUTE MOHATHS 3a IIeUTE Ha MOCoYeHaTa JUPEKTHBA.

18. “Hapenba Ne 2” - Hapenba Ne 2 or 17.09.2003r. nva K®H 3a mpocnekTuTe npu MMyOJTUIHO
npe/yiaraHe Ha IIeHHM KHIDKAa M 3a pa3KpuBaHe Ha MHQoOpMamus OT MyOIHYHUTE JpYyXKecTBa U
JIPYTUTE EMUTCHTH Ha IIECHHU KHIDKA.

19. “Hapenba Ne 16” - Hapen6a Ne 16 ot 7.07.2004 r. na KOH 3a ycrnoBusita u pefia 3a U3BbpIIBaHE
Ha Map>KUH IMOKYIIKH, KbCH MPOJaKOH 1 3aeM Ha IICHHU KHIDKA.

20. “Hapenba Ne 35” - Hapenba Ne 35 na KOH ot 17.10.2006 r. 3a xanuTanoBaTa aJeKBaTHOCT U
JMKBUHOCTTA HA MHBECTUITMOHHUTE TIOCPETHHIIN.

21. “Hapen6a Ne 38” - Hapemba Ne 38 ot 25.07.2007 r. 3a WM3HCKBaHUATA KBbM JEHHOCTTa Ha
WHBECTUIIMOHHMTE nocpeaHuny Ha KOH.

22. “HUIIT” - Hapen0a 3a ycioBHATA M pejia 32 OPraHU3UpPaHe W MPOBEXKTaHE HA IICHTPATH3UPAHT
MyOIMYHU THPTOBE 3a Mpoak0a Ha aKIK - COOCTBEHOCT Ha AbprKaBara.

23. “HTK” — Hapenba 3a ThproBeTe u KOHKYPCHTE.

INPEXO/JHHU U 3AK/IIOYUTEJIHU PASITIOPE/IBHA

§ 1. Hactossmure [1paBuna ca B cuna ot 12.05.2014 1.
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