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1. beamX e uHAeKc, 6a3nMpaH Ha nasapHaTa KanuTa/M3auuA Ha BK/AKOYEHUTE EeMUCUM aKuuW,
KopurmpaHa ¢ ppun-paoyTt koedmnumMeHTa Ha BCAKA OT TAX.

2. BbposT Ha emucunTe, BKAOYEHM B Ba3aTa 3a M3YMCAABaHE Ha MHAEKCa, e 10 (aecer).

3. Emucmnsa, y4vyactBalla B U3YNCNABAHETO Ha beamX, Tpﬂ6Ba cnep KpaAa Ha TbpProBCKUTE CeECUUN HaA 1
MapT, CbOTBETHO Ha 1 cenTemspu, Aa OTroBapAa Ha cnegHuTe ycanosuma:

a) [a e ponycHaTa 4O TbproBMA Ha nasapa 3a pactex Ha MCM BEAM (nasap BEAM),
opraHusupaH ot ,bbarapcka poHagosa 6opca“ AL (BPB, bopcaTa);

6) [a ce e Tbprysasa Ha nasap BEAM He no-masnKko oT 6 (LecT) meceua npeau BKAKOYBAHETO
" B MHOEKCa;

B) [la He e emucMA Ha APYKeCcTBO, 06ABEHO B NMKBMAALMA UAN HECHCTOATENIHOCT U He
M3MbAHABA 034paBUTEIHA NPOrpPama;

r) [la He e BpeMeHHO CrpsAHa OT TbProBus;

A) [a He e Haauue NpaBHa HECUTYPHOCT, MOPaAMN KOATO Pa3MepbT Ha EMUCUATA HE MOXKe Aa
6bae TO4HO M 6e3cnopHO onpeaeneH;

e) [la He e BpeMeHHa eMUCUsA C Len OCbLecTBABaHE Ha NbPBMYHO NYOAMYHO nNpeasaraHe
npes nasap BEAM.

4. BCUMYKM €MUCUKN, KOUTO OTTrOBAPAT Ha YCNIOBUATA MO T. 3, c€ KlacupaT Nno CAeaHuTe Kputepum,
MMaLLLM eaHaKBa TeXeCT:

a) Han-ronama nasapHa cToMHOCT Ha dpuii-dpioyTa;

6) Han-ronam 6poit caenku 3a nocneaHuTe 6 (Lect) meceua;

B) Hai-ronam obopoT 3a nocnegHuTe 6 (WecT) meceua;

r) Hai-ronam 6poi akunmoHepwu.

5. [pu noBeye OT egHa emMUCKA, n3gageHa oT APYKeCTBO, OTroBapAL,a Ha yCcao0BMATa No T. 3, 4o
KnacaumaATta no T. 4 ce AonycKa camo eMUCUATA C Hali-ronam 6poii caenku, cbrnacHo 1. 4, 6. 6.

6. B beamX ce BkatouBat nbpsBuTe 10 (geceT) emucum OT KnacMpaHeTo no T. 4. AKo B pe3ynTaT Ha
KNACcUpPaHETO Cce OKaXKe, Ye ABe UM NoBeYe eMUCUKN 3aemaT €4HO U CbLLo MACTO B HEro, npuopuTeT
NPy BK/OYBAHETO MMAT TE3M C MNO-r0AAMa NasapHa CTOMHOCT Ha dpuii-dnoyTa.

7. OKOHYaTeNHOTO KNacupaHe ce U3BbPLUBA BbB Bb3X0AAL, pes, no cnegHata dopmyna:
Mo3numa = K1 + K2 + K3 + K4

Kbaero:

K1 e no3unymATa B K1aCMPaHETO Ha CbOTBETHATa EMUCUA NO Na3apHa CTOMHOCT Ha Gpuin-paoyTa;
K2 e no3unymaATa B KN1acMpaHeTo Ha CbOTBETHATa eMmncua No Gpoi caenku;
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K3 e no3nunATa B KN1aCUPaAHETO HA CbOTBETHATa EMNCUA NO O60pOT,'
K4 e nosnumATta B KNaCnUpPaHETO Ha CbOTBETHATA EMUCUA MO 6poi71 AKUNOHEPMWN.

8. HayvanHata cToliHOCT Ha beamX e 100 nyHKTa.
9. HayanHaTta AaTta Ha usumncnasaHetTo Ha beamX e 18.09.2023 .

10. CToMHOCTUTEe Ha beamX 3a AeHs ce M34YMcNABaT KaTo HasMcHaTa My CTOMHOCT Ce YMHOXW Mo
OTHOLLEHMETO Ha cymaTa OT KopurMpaHaTta ¢ genutens, Ternosus koebuumeHt n ¢pun-baoyta Ha
BCAKA eMUCKA Na3apHa KanuTanmsauma Ha eMUCUUTE, BKAKOYEHWN B MHAEKCA KbM TEKYLLMA MOMEHT,
M cymaTta OT KopurupaHaTta c Ternosusa koeduumeHT n ¢puin-daoyrta nasapHa Kanutanvsaums B
6a3UCHNA MOMEHT.

11. 33 uennTe Ha UHAEKCA Ce B3MMAT MoL BHUMAHME eAUHCTBEHO CAENKUTE, CKAoYEeHM Ha nasap
BEAM, opraHunsmpaH ot bopcara.

12. AKo 3a gageHa TbProBCKa CceCunAa He e CKNlo4eHa cAeNnkKa C AgageHa eMUCUA, 3a LeTnTe Ha beamX
Ceé B3eéMa ueHaTta Ha nocneaHata caesika.

13. MHTepBanbT, Npe3 KOMTO Ce U3YMCAABAT CTOMHOCTM Ha beamX no Bpeme Ha TbpProBcKa cecus, e
efiHa MUHYTa.

14. ®opmynata 3a M3uncnaBaHe Ha beamX e:

YiciNig X Py X FFip X Wi X Dy

n
im1 Nit—1 X Pieg XFF g XW;tq

X K

beamX; = beamX;_; X

KbaeTo:

beamX e nnaeKkc Ha ApyxKecTBaTa Ha nNa3ap BEAM;

Ni,t e 6poAT Ha aKUMKN B eMUCMATA HA CbOTBETHOTO APYMKECTBO B AeHA t;
Ni,t-1 e 6pOAT Ha aKUMM B EMUCUATA Ha CbOTBETHOTO APYMKECTBO B AeHA t-1;
Pi,t e LeHaTa Ha NocneaHaTa cAenKa 3a i-TaTa LEeHHA KHMra 3a aeHA t;

Pi,t-1 e ueHaTa Ha NnocneaHaTa cAe/Ka 3a i-TaTa UeHHA KHMra 3a AeHA t-1;
FFi,t e dpuir-dnoyT KoepunumeHTa Ha i-TaTa LLEeHHA KHUTA 3a AeHA t;

FFi,t-1 e dpun-bnoyt KoepuumMeHTa Ha i-TaTa LLeHHa KHMra 3a geHA t-1;

Wi,t e TernoBuAT KoepuUMEHT Ha i-TaTa LieHHa KHura 3a aeHs t (Wi=1, ocBeH ako Ter/foTo Ha LeHHaTa
KHUra 61 HaaAXBbPANAO U3UCKBAHUATA NO T. 24 oT MNpasunata);

Wi,t-1 e TernoBusaT KoedUUMEHT Ha i-TaTa LeHHa KHUra 3a geHa t-1;

n e 6POAT eMUCUMN, BKAKOYEHWN B UHAEKCA;




Bbarapcka ¢oHaoBa 6bopca ALl

MpaBuna 3a N3YNCAABAHE HA MHAEKC HA APYKecTBaTa Ha nasap beam 04.09.2023

Crtp. 4 o017

i @ NOKa3aTeNAT 32 KOHKPEeTHaTa LleHHa KHUra;

t e AeHAT, 32 KOMTO ce U3UUCNABA UHLEKCHT;

Di,t e fennTensT 3a TeKyL,aTa TbProBCKa Cecus 3a i-TaTa LleHHa KHUra;

K e kopurnpawmaT daktop (K=1, oceeH npu npomsHa B 6a3aTa Ha MHAEKCA).

15. MNo oTHoweHne Ha beamX ce 06paboTBaT cNeaHUTE KOPNOPaTUBHU CbOUTUA:

a) PasnpegeneHue Ha NapuyeH ANBUAOEHT;

6) PasnpegeneHuve Ha AMBUAEHT B aKLUW;

B) YBe/MyeHMe Ha KanuTan c Npasa;

r) MpomAHa Ha HOMWHa/HaTa CTOMHOCT Ha 1 (egHa) akumsa Npu 3ana3BaHe Ha pa3mepa Ha
KanuTana Ha eMUTEHT];

A) HamansBaHe Ha KanuTtana no peaa Ha 4. 200, 7. 1 oT TbproBCKKUs 3aKOH, KOETO BOAM A0
HaMa/iABaHE Ha COOBCTBEHMSA KanuTaa Ha EMUTEHTa;

e) [pyru KopnopaTUBHU CbOUTUA, HaNnarawm npomsaHa B beamX no npeueHka Ha Komucuata
no nHaekcuTe.

16. O6paboTBaHeTo Ha KOPNoOpPaTMBHUTE CbOUTUA Ce M3BbPLLBA CbrAacHO pasnopeabute Ha Pasaen
V O6paboTBaHe Ha KOPNopaTUBHM CbbUTUA OT MpaBuaaTa 3a U3YUCAABAHE HA MHAEKCU Ha Bbarapcka

¢doHpoBa 6opca A,

17. Mpn HacTbnBaHe Ha KOpPMNopaTUBHO C'b6VITV|e, Hanarawo npomAaHa Ha AdenunTtenid, HeroBsata
CTOMHOCT 3a cneaBallata TbpProBCka cecna ce n34yncnAaea no cnegHnAa HauynH:

Nit—1 X Py FFit_q0py  Wit-10Lp)

D' t =
YONS X Py FFawvewy  Wie—ivew)

KbaeTo:

Di, t e gennTenar 3a cneaBalaTa TbProBCKa cecua 3a i-TaTa LEeHHA KHUTa;

Pai,t-1 e KOopurMpaHaTa LeHa Ha nNoc/ieAHaTa CAeNKa 3a i-TaTa LLeHHa KHWUra cnepg, Kpas Ha cecmaTta B
OeHs t-1, BcneacTBMe Ha HACTbMNBaHE HA KOPNOPATUBHO CbOUTME HA AeHA t;

Nai,t-1 e KopurMpaHmMaT 6pPOM aKuMM Ha i-TaTa UEeHHa KHUra c/ieq Kpaa Ha cecusaTa B aeHa t-1,
BCNeACTBME HA HACTbMNBaHE HA KOPNOPATUBHO CbbUTHE Ha AeHA t;

FFi,t-1 (OLD) e cToHOCTTa Ha KoeduumeHTa 3a ppuin-daoyTa Ha i-TaTa LeHHa KHUra 3a geHs t-1;
FFi,t-1 (NEW) e HoBaTa CTOMHOCT Ha KoeduumneHTa 3a dpuii-baoyTa Ha i-TaTa LLEeHHA KHUra 3a AeHs t-
1;

Wi,t-1(OLD) e TernoBusaT KoepUUMEHT Ha i-TaTa LEHHa KHWUra 3a aeHs t-1;

Wi,t-1(NEW) e HoBaTa CTOMHOCT Ha TernoBma KoePpULMEHT Ha i-TaTa LieHHa KHUra 3a geHa t-1.
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18. Mpu U3BbPLUBAHE HA pebanaHcUpaHe Ha MHAEKCA Ha AeNnTens ce NpUcBoABa CToHocCT 1 (eaHo).

19. NpomsaHa B 6a3aTa Ha beamX ce mM3BbpwBaA C peweHne Ha CbBeTa, KOETO Ce OMOBECTABA
He3abaBHoO.

20. PeweHunAaTa 3a nNpomMAHa B 6asaTta Ha beamX ce B3emar ABa NMbTKM roguWHO, Ha MbpPBOTO
3acepaHue Ha CbBeTa cnef 2 MapT U 2 cenTemBpun Bb3 OCHOBA Ha M3BbpLIEHA Knacauma no T. 4 no
AaHHU chel KpaA Ha TbProBCKMUTE CECUU CbOTBETHO Ha 1 MapT " 1 cenTemspm. PeweHnATa Bn3aT B
cnna, CHUTAHO OT NbPBATA TbProBCKa CeCHUA Cnen TpPpeTuA NeTbK Ha MecCeula, B KOWTO € nposeneHoO
CbOTBETHOTO 3acedaHNe.

21. CbBeTHLT M3BbPLUBA NEPUOANYHU U U3BBHPEAHWN NpepasriexaaHns Ha 6asata Ha beamX Bb3
OCHOBa Ha 0606wWeHN gaHHK OT KoMUcKUATa No MHAEKCUTe.

22. CbBeTbT Bb3nara Ha KomucmaTa no MHAeKcUTe Aa onpeaena koepuumneHtute 3a dpuii-daoyT Ha
CBOW 3acefaHuA, KOUTO ce MNPOBeXAaT Ha 2 MapT, 2 IOHU, 2 cenTemBpU U 2 AEKEMBPU, a ako
CbOTBETHUAT AeH He e paboTeH, Ha NbpeuA paboTeH aeH cnem Tosa. HosuTte KoedpuumeHTH BAN3aT B
CWNa, CYUTAHO OT MbpPBATA TbProBCKa CecuA cnes TpPeTuA NeTbK Ha Meceua, B KOWTO e NpoBeAeHO
CbOTBETHOTO 3acedaHue.

23. AkO Kbm 1 mapT u 1 centemBpu TEr10TO Ha €MUCUUTE, U3A4ALEHM OT APYKECTBa OT egHa
WKOHOMMYECKa rpyna, Haaxsbpas 30 (TpmAaeceT) Ha CTO OT Na3apHaTta CTOMHOCT Ha dpuii-dpioyTa Ha
beamX, ot 6a3aTa Ha MHAEKCa ce WM3Ba)KAaT NocnenoBaTe/IHO eAHa WAW MNOoBeYe eMUCUU Ha
APY)KecTBa OT CbluaTa rpyna Ao cnagaHe nog ropenocoyeHuns npar.

24. AKO KbM AeHs, npeaxoxaall, AataTta, OT KOATO BAM3a B cuia pelieHmeTo no T. 20, nasapHaTa
CTOMHOCT Ha ¢pun-dnoyta Ha aageHa emucua Haaxsbpnaa 20 (ABageceT) Ha CTO OT nasapHaTa
CTOMHOCT Ha ¢puin-paoyta Ha beamX, Ha Ta3m emucuaA ce onpenens Tern0BM KoePpULMEHT TaKa, ye
nasapHaTa CTOMHOCT Ha ¢puii-dnoyTa Aa e paBHa cboTBeTHO Ha 20 (ABaaeceT) Ha CTO OT nasapHaTa
CTOMHOCT Ha ¢puii-daoyTa Ha Lenms MHAEKC.

25. MNpun onpenensaHeTo Ha TernoBu KoeduuMeHTU ce usnonssat Gpuin-gpaoyT KoeduumeHTUTe 3a
HOBMA Nepuoga,

26. Ppuin-pnoyt KoedMUNEHTUTE U TErnosuTe KoedpnumMeHTH ca ePpeKkTUBHM 40 BAN3AHETO B CMAA HA
HOBMW, onNpeaeneHn CbrnacHO U3NCKBAHMATA Ha T. 22.

27. N3BarkaaHe Ha eMUcmA OT CbCTaBa beamX e Bb3MOXXHO B cnegHUTE Chydan:
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a) BpemeHHo CnMnpaHe Ha TbproenATa C EMUCUATA;

6) OKoHuaTenHo npeKkpaTABaHe Ha PErNCTPaUnNATa Ha EMUCUATA,

B) HactbnBaHe Ha O6CTOF|TeJ'ICTBa, KOWUTO BOAAT A0 HECHOTBETCTBUE Ha EMUCUATA C HAKOM OT
OCTaHannTe KpUTepun, NOCOYEHN B T. 3 OT HacToAWwMmTe npasumna,

28. B cnyyait Ha M3BbHPEAHW NpepasrnexkaaHuns Ha 6asaTa Ha beamX, ce fo06aBAT NbpBUTE MO pes,
€MUCUWN, KOUTO OTTOBaPAT HA U3UCKBAHMUATA HA T. 3 U KACMPAHW CbrNACHO T. 4.

29. Npu npomsaHa B 6a3ata Ha beamX Kopurnpawmat pakTop 3a cnegsawms aeH (geHsT t+1) ce
N34MCNABa MO CIeAHUA HAYMH:

__ beamX,dpase
Kiv1 =77
beamXnewbase

Kbvgerto:

beamX oldbase e cToliHOCTTa Ha HAEKCA c/ies NPUKIIOYBAHE HA CecuATa;

beamX newbase e cToliHOCTTa Ha MHAEKCA cneq NPUKIOYBAHE Ha CecuATa, U3YMCAEH NpU HOBaTa
6a3a.

30. Cnepn v3BbpLIBAHE Ha KopeKkums B 6a3aTa Ha MHAEKca, Ha K OTHOBO ce npucBosABa CToMHOCT 1
(epHo).

AONMBNAHUTENHU PASNOPEABU

§ 1. [No cmmcbaa Ha HacToAWMTE NpaBuna:

1. ,Opuii-dnoyr” e 6poAT akKUMKM NO AaHHW HA Aeno3uTapHa MHCTUTYUMA, MPUTENKaHWE Ha
aKUMOHepW, NpuTeKasawy He noseye OT 5 (NeT) Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha
eMUTEHTa.

2. ,®puit-dnoyt KoednumeHT” e MeanaHHaTa CTOMHOCT Ha OTHOLWLEHMETO MexXay bposa akLuMKM No T.
1 1 6poA akuuKM B eMUCUATA MO AaHHW Ha Aeno3uUTapHa MHCTUTYLUMSA, 3aKPbINIeH A0 YETBbPTUA 3HAK
cnepn AeceTuyHaTa 3aneTan, 3a BCAKa OT TbProBckuTe cecum npes 1 (eAnH) oT cneaHUTe TpUMeCceYHu
nepuoamn: 2 mapt — 1 toHK, 2 toHM — 1 cenTemBpu; 2 centempu — 1 gekemspy, 2 aekemspu — 1 mapT.
3. ,MasapHa KanuTanusaumsa” e npousseneHMeTo oT Bpoa akuMM B CbOTBETHATa emucua (no
OAHHW Ha Aeno3uTapHa MHCTUTYLUMA, C U3KAOYEHME HA CyYauTe Ha KOPNopaTUBHU CbbUTMA No T.
15, 6. “6” n 6. “€”) Nno eANHMYHATa LiEeHa, NO KOATO € CKAYeHa nocaeaHaTa cae/ka Ha peryampaH
nasap.

4. ,Ma3apHa CTOMHOCT Ha ¢puin-paoyTa” e NnponsBeSeHMETO Ha CTOMHOCTUTE NOT. 2 N T. 3.

5. ,WKoHOommMuecka rpyna” e rpyna ApyKectBa, geduHMpaHa 3a UEeAUTe Ha CbCTaBAHE Ha
KOHcONMAnpaH pUHAHCOB OTYeT.
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6. ,ba3za HaMHAeKC” ca emucnnTe, BKAKOYEHU B U3UMCAABAHETO MY;

7. ,BpemeHHa emuncua” e emmcna GUHAHCOBU MHCTPYMEHTU Cb34a4eHA CbracHO MpaBUAHUKA Ha
LleHTpaneH genosutap A/l, 3a LenTe Ha OCbLLecTBABAHE Ha NbPBUYHO NybanyHO npeanaraHe (IPO)
npes nasap BEAM;

§ 2. B HacTOAWMTE NpaBmaa ca U3MN0A3BAHU CieAHUTE CbKpaLLeHuA:

1. ,bopcata”e bbarapcka poHaoBa 6opca ALL;

2. ,CoBeTbT” e CbBeTbT Ha AMpeKTopuTe Ha bbarapcka poHaosa 6opca AL;

3. ,Komucus no nHagekcute” e Komuncuarta no nHaekcute kbm bbarapcka doHaosa 6opca AL;

NPEXOAHU U 3AKTFOMUTE/THU PA3MOPEABU

§1. HactoAwwmTe npasuaa ca B cunia ot 01.09.2023 .
§2. HactoAwwmTe npaBuaa ca USMeHeHN n gonbaHeHn Ha 04.09.2023 r.




