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Fnasa MNMvbpea
TbPIOBCKU CECUMN

Paspen Mvpeu
OBbLUU NONNOXKEHUA

Yn. 1. (1) bopcaTa, nocpeactsom MNnatdopmata 1 B CbOTBETCTBUE C HEMHUTE HEAUCKPUMUHALMOHHM
npaBuna, cpewa WAn CbAeNCcTBa 33 CPewaHeTo Ha MHTepecuTe 3a MOKyNKa M npogaxkba Ha
[AO0MYyCHAaTK A0 TbProsuaA Ha Nasap 3a pactexk Ha MCIM BEAM (nasap BEAM) ¢uHaHCOBM MHCTPYMEHTHU
OT CTPaHa Ha y4yaCTHUMUMTE W TEXHUTE KAUEHTWU, PE3yNTaTbT OT KOETO € CK/AKYBAHETO MeXAy
CbOTBETHWUTE CTPAHM Ha 4OrOBOP BbB BPb3Ka C T€3U GUHAHCOBU MHCTPYMEHTH.

(2) BopcaTa ocurypsaBa Ha y4yacTHMUMTE Ha nasap BEAM M Ha TeXHUTE KAMEHTU PaBHM YCNOBUSA 3a
y4yacTue B TbprosumAra.

(3) TbprosusaTa Ha opraHusmnpaHua ot bopcata nasap BEAM e HeNpUCbCTBEHA M Ce OCbLLECTBABA
nocpeacTBomM enekTpoHHa Mnatdopma.

(4) NnatdopmaTta pasnonara ¢ mepku 3a obesneyaBaHe Ha epeKTUBHATa W AEMHOCT, CbMNAcHO
BHeApeHaTa cUCTeMa 3a yrnpas/ieHre Ha MHPOPMALMOHHATa CUTYPHOCT.

(5) YuactneTo B TbproBCKMTE CECUM Ce OCBLLECTBABA Ype3 PabOTHU CTaHLMM, KaKTo U NaaTdopmM 3a
NPAK A0CTbN 40 Nas3apa UaM CNOHCOPUPAH AO0CTbM, CBbP3aHK ¢ Mnatdopmarta nocpeacTBOM eauH
WA NoBeYye CTaHAaPTU3MPaHU MHPOPMALMOHHU NPOTOKONU. Bcekn yyacTHMK B nasap BEAM e
OTrOBOPEH 33 OCbLLECTBABAHETO HA KOHTPO/sA BbpXy AOCTbMA A0 onpegeneHata my paboTHa
CTAHUMA M 00 BCUYKWU €NEeKTPOHHW ypeau, cBbp3aHu c lNnatdopmarta, KAaKTO M 3a 3ana3BaHeTo
TaMHaTa Ha NOBEPEHUTE MY YHUKANHU NAEHTUDUKALMOHHM HOMEPA U NapPO/INn.

(6) M3npawiaHeTo 1 Nnoay4yaBaHETO HA CbOOLWEHUA KbM U OT MnatdopmaTa MoXKe Aa ce M3BbBPLUBA
camo OT nocpegHumumn B nasap BEAM, gonycHatm no pega Ha Yact Il MpasBmna 3a YneHCTBO OT
MpaBWaHMKa 3a AeliHOCTTa Ha bopcaTa (MpaBuaaTa 33 YNEHCTBO), KAKTO U OT KIMEHTU HA Y4aCTHULM
8 nasap BEAM, nonyunnmn paspelleHmne 3a CNOHCOPUPAH A4OCTbN NO peaa Ha Te3u npasuna. Bcekn
nocpegHuK B nasap BEAM u KAneHT, Nony4unn paspelieHne 3a CNOHCOPUpPaH AO0CTbM, € OTrOBOpeH
33 OCbLLECTBABAHETO HA KOHTPO/AA BbPXY AOCTbNA A0 onpegeneHata My paboTHa CTaHUMA U A0
BCMYKM €NEeKTPOHHM ypeau, CBbp3aHM C lnatdpopmarta, KAKTO M 33 3ana3BaHeTO TalHaTa Ha
noBepeHuTe My YHUKANHU MAEHTUOUKALMOHHN HOMEpPA 1 Napoun.

(7) 3a Bcekn yyacTHMK B nasap BEAM ca 3aabnxutenHn m o6BbP3BalLU BCUYKU CAEJKM,
peanusnpaHun Npu M3non3BaHe Ha onpesesieHuTe 3a Heros nocpeHuK B nasap BEAM yHUKanHu
WAEHTUOUKALUMOHHM HOMEPA W Mapo/iKM, KAaKTO W  NpM  U3NOJA3BaHE Ha YHUKAAHUTe
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NOEHTUPUKALMOHHM HOMEpPA WM Mapo/IM Ha KNMEHTUTE HA Yy4aCTHMK B Masap BEAM, nonyuunu
paspelleHue 3a N03BaHe Ha CMOHCOPMPAH A0CTHbI.

(8) YyacTHMKBT B nazap BEAM Hocu usinata OTroBOPHOCT 33 BCUYKM NOPBYKM, CAENKM U CbOOLLEHNA
Kbm Mnatdopmarta, BKAOYUTENHO NOPBYKUTE BbBEAEHM C HEFOBUA YHUKANEH NAEHTUPUKALMOHEH
HOMEp, 1 B C/lydauTe Ha NpeaocTaBaHe Ha NMPsAK U CNOHCOPUpPaH AOCTbN A0 Nnasapa. 3a AelcTBuATa
no nNpeaxogHoOTO U3peveHme, yHacTHMKDBT B Nasap BEAM nognerkn Ha KOHTPOA M CaHKLKUK No peaa
Ha HacToALMTE NpaBua.

(9) YcnosusTa 3a cBbp3BaHe Ha paboTHa cTaHUMA U 3a gocTbn Ao MNnhatdpopmarta ce onpeaensT B
334b/IKUTENHN YKa3aHUA Ha CbBeTa M ca YacT UAM NPUNOXKEHME KbM A0roBOpa 3a yyacTue B nasap
BEAM, opraHusupaHa oT bopcata /gorosopa 3a uneHcTBo B bopcaTta/. KOHTPOABT BbpXy
M3NbAHEHMETO Ha yc108MATa Mo 13p. 1 ce ocbyecTeaBa oT CbBeTa UKW OT oNpeaeneHo oT Hero Amue.

(10) BopcaTta rapaHTUpa ckA4YeHUTe Ha nasap BEAM caenku ype3 doHaa 3a rapaHTMpaHe Ha
CETb/IMEHTA Ha OMHAHCOBM WMHCTPYMEHTM Kbm LleHTpaneH peno3utap B CbOTBETCTBME CbC
cnopasymeHue mexay HeA u LleHTpaneH genosuTap.

Paspgen Bropu
®A3U N BPEMETPAEHE

Yn. 2. (1) ToprosckaTa cecus e opuumanHo obABEHNA BpEeMEBU MHTEPBAJI, NPE3 KOWTO MoraT Aa ce
CKNOYBAT CAe/KM Ha nasap BEAM.

(2) YyacTHuumMTe B nasap BEAM morat ga BbBeXAaT, NPOMEHAT U OTMEHAT NOPDBYKM 3a MOKYNKa U
npopaa*kba No Bpeme Ha cecuaTa, KaKTo Npean HA4YanoTo 1, TaKa U cnef HEMHUA Kpali BbB BpemeBu
MHTEpBanun, onpegeneHun ot CoeeTa.

(3) ToprosckuTe cecnmn ce NpoBexKaaT c BpemeTpaeHe 1 no rpaduk, onpegeneHm ot Coeeta.

(4) NpomaHaTa B YecToTaTa M BpeMeTPaeHeTO Ha TbProBCKUTE CECUMM CMIPAMO onpeaeneHus rpaduk,
KaKTO M BbB BPEMEBUS WHTEPBa/N 3a BbBEMKAaHe Ha MOPbYKKM, ce M3BbpLlIBa OT CbBeTa M ce
onosecTaBaT NoHe 5 (neT) paboTHU AHM NpeaBapuUTENHO.

(5) MAacTo Ha ckntoYBaHe Ha BCUYKM CAEMKM NO peaa Ha HacTtoawwmTe Mpasuaa e rp. Codus.

(6) Ha Bcaka TbproscKa cecus Ha nasap BEAM yyacTHMUmTe ce npeacTaBasBaT OT 4ONYCHATU NO peaa

Ha [llpaBuna 3a 4YneHcTBO, nNocpeaHuum B nasap BEAM. Bcekn nocpegHuK B nasap BEAM ce
naeHTUdMUMpa no yrebpaeH oT CbBeTa HauuH.
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Yn. 3. (1) ToprosckuTe cecum NPoTMYaT Npe3 ciegHUTe $Ga3un B MOCOYEHUA pPes:
1. OTKpuBaLL, ayKLNOH;

2. HenpekbcHaTa Tbprosus;

3. 3aKpuBaLL, ayYKLMOH;

4. ToprosuA nNo UeHa Ha 3aTBapsaHe

(2) No Bpeme Ha HenpekbCcHaTaTa TbProBus MoraT ga 6baaT HACpPOYEHM eAMH WAM noseye
MEXOMHHWN ayKUMOHa.

Yn. 4. LLanocTHOTO NpoBeXaaHe Ha TbProBCKUTE CECUM Ce OpraHn3npa U KOHTpoaupa ot upekTtop
Toprosusa.

Fnasa Bropa
NOPBYKU U KOTUPOBKU 3A NMOKYNKA U NPOAAXBA HA PUHAHCOBU UHCTPYMEHTHU

Pasgen Mvpeu
ObLUM NONOXKEHUA

Yn. 5. Caenknte ¢ GpUHAHCOBM WHCTPYMEHTM, AOMNYCHATU 3a TbproBua Ha nasap BEAM ce
OCbLLECTBABAT Bb3 OCHOBA HA BbBeAEHMUTE NMOPDBYKM 33 MOKYMKa M NpoAaxba oT y4acTHUUMTE U Ha
KOTMPOBKUTE HAa MapKeT-MelKbpuUTe.

Yn. 6. NopbYKUTE U KOTUPOBKUTE NPEACTaBAABAT TBbPAA 3asBKa Aa Ce 3aKynu Uan Nnpoaaje Aa4eH0
KOAn4ecTBo GMHAHCOBU MHCTPYMEHTM NO onpeaesieHa UAKM NO MasapHa LeHa M npu onpeaeneHu
AONbAHUTENIHWU NAapaMeTpMu.

Yn. 7. Ypes BbBeEXKOAHETO Ha MOPDBYKM UAN KOTUPOBKM nocpeaHuumte B nasap BEAM 3aasasaTt
rOTOBHOCT CKNOYEHUTE B PE3YATAT OT TAX CAENKM A3 6HbAaT NPUKAOYEHM B PaMKUTE HA CTAaHAAPTHUA
nepuog, 3a CeTb/IMeHT.

Paspen Bropu
BUAOOBE NOPBYKU

Yn. 8. (1) Ha nasap BEAM ce gonyckat cnegHUTe OCHOBHM BUAOBE MNOPBYKM:

1. IMMUTUPAHN - MOPBYKM 3a MOKYMKa MAM npofaxkba Ha onpeneneHo Ko/MYecTBO GUHAHCOBM
WMHCTPYMEHTU NpU NOCOYEHA NPeaesHa LeHa;

2. MasapHM - NOPBYKM 33 MNOKyMNKa WAM npopaxkba Ha onpepeneHo Koanyectso ¢GUHAHCOBU
MHCTPYMEHTU Mo Hail-fo6paTa LLeHa B MOMEHTA Ha BbBeXaaHeTo um B MnatdopmarTa.

(2) B 3aBMCUMOCT OT YCNOBUATA 3a U3MbJIHEHUE MO BpEME Ha HeMpeKbCHaTaTa TbProsBusa, NOPbYKUTE
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moraT Aa 6baar oT TMna:

1. “BeaHara uam HUKora”, KOUTO ce U3NbAHABAT He3abaBHO U BbB Bb3MOXHO Hal-MbaeH obem.
HensnbaHeHaTa YacT OT NopbyKaTa ce oTMeHA oT MNaatdopmara;

2. “n3nbAHN UAn otmeHU”, KOMTO ce M3MbAHABaT He3abaBHO M B MbJjieH obem, a ako ToBa e
HEBB3MOXHO, ce OTMeHAT oT MNnhatdopmara;

3. “BbBeaM UAM OTMeEHU”, KOUTO OCTaBaT aKTMBHWU B [lnaTdopmaTta, camo aKo He ca He3abaBHO
M3MbAHMMM, KaTo B NPOTUBEH C/y4all ce OTXBbPAAT oT MNnatdopmara;

4. “OTMeHM NpU ayKLMOH”, KOUTO ce U3TpmBaT oT MNnaTtdpopmaTta NpPU MHUUMMPAHE HA aYKLUMOH NN
npekbCcBaHe 3a HecTabuaHocT. ToBa yCcN0BMeE 3a M3NbJIHEHME € BaIMAHO Camo 3a “ancbepr” nopbyku
¢ PYHKLUMOHANHOCT 332 HaMMpPaHe Ha 06eM 1 € Bb3MOXKHO CaMo 3a NOPBYKKN C BaIMAHOCT 33 AeHS.

(3) B 3aBMCMMOCT OT Ba/INAHOCTTA CU NOPBUYKMTE BMBAT:

1. BaAMAHM A0 OTMAHA - NOPBYKMU, KOMTO Ce NPEHaCAT OT eAHa TbProBCKa Cecns Kbm cnezsallara,
[JOKaTo He 6bAaT OTMEHEHMU;

2. Ba/IMAHM 33 [ieHA - NOPBYKK, BaIMAHM CaMO 3a e[lHa Cecus, KOUTO el HEMHUA Kpall ce OTMEHAT
ot MNnhatdopmara;

3. Ba/IMAHU A0 AaTa - NOPbUKU, HEU3Mb/IHEHATa YacT Ha KOMTO Ce NpeHaca OT eAHa TbProBCKa cecus
CbM CNefiBalla, A4OKATO He HACTbMY NpPeABapUTEIHO NOCOYEH MPY BbBEMXKAaHe Ha NopbyKaTa AeH.

(4) B 3aBucMMOCT OT pasaTta Ha TbProBCKaTa Cecus, 3a KoATO ca NpeaHasHayeHu, NnopbUkmTe busar
BaNMAOHU:

1. Camo 3a OTKpmBaLL, ayKUMOH;

2. Camo 3a 3aKpuBaLy, ayKLUOH;

3. Camo 3a MeXOUHHU aYKLUMOHU;

4. Camo 32 ayKLMOHMW, HE3aBUCUMO OT BMAA UM;

5. 3a uanarta TbproecKa cecumsa.

Yn. 9. (1) Ha nasap BEAM ce gonycKka BbBeXAAHETO Ha CTOM-NMOPbBYKM, YNETO M3NbJHEHME CTaBa
Bb3MOXHO NpuM AOCTUTaHe Ha NpeaBapuUTENIHO onpeaeneHa LeHa (cTon ueHa).

(2) Cron-nopbukute 6UBaT:

1. Na3apHX CTOM-NOPbBYKM, KOMUTO aBTOMATUYHO ce BbBeAaT B [lnatdopmarta KaTto nasapHU
NOPBYKKM, KOraTo TEKyLLATa NasapHa LeHa AOCTUIHE MW HAaAXBbP/iM NPKU CTOoN NOPbYKK “KynyBa”
3a/10XKeHaTa CTon LieHa, PeCNeKTUBHO AOCTUIHE UM CMafHe Nog HesA Npu CToN NopbYKK “npoaasa”;
2. IMMUTUPAHM CTON-NOPBYKM, KOUTO aBTOMATUYHO ce BbBeXKAaT B [1aTdopmaTta KaTo AMMUTUPAHN
NMOPbBYKM, KOraTo TeKyLlaTa NasapHa LeHa AOCTUTHE MAM HAZAXBbPAM Npu CTon NOopbyYkKM “Kynysa”
3a/10}KeHaTa CTon LeHa, pecnekTMBHO AOCTUTHE UAK cnagHe nog Hea Npu CTon NOpPbYKM “npogasa”.

(3) 3a CTON-NOPBYKUTE HE MOTraT Aa Ce onpenenat JOoNbJAHUTENHU YCNOBUA 3a U3NBJIHEHUE U
OrpaHnN4YeHnA 3a TopryBaHe.
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Yn. 10. (1) Ha nasap BEAM ce gonycka BbBeXAaHETO Ha NAaBalM CTON-NOPBYKM C AMHAMMUYHA CTON
LeHa, KOATO Ce MPOMEHSA cNPAMO pedepeHTHaTa LLeHa, N YMETO U3MbJHEHME CTaBa Bb3MOXKHO Npu
OOCTUraHe Ha onpegeneHaTa CTon LeHa.

(2) AvHammnyHaTa cTON LieHa ce BbBeXAa KaTo MbpBOHaYasIHa CTOM LieHa, AoNb/IHEHA OT abcontoTHa
WNY NPOLLEHTHA pa3/inKa CNPAMO CbOTBETHaTa pedepeHTHa LeHa.

(3) AMHammnyHaTa cToN LLeHa HeMNPEeKbCHATO Ce c/ieayM U KOPUrnmpa CbriacHo CAeAHOTO NPaBuMIo:

1. ako pedepeHTHaTa LieHa Ha naaBsallia cTon-nopbyka ,npogasa” (,Kynysa“) HapacTea (cnaga) no
TaKbB HauyMH, Ye OTCTOAHMETO Ha AMHAMMUYHATa CTON LeHa OT pedepeHTHaTa LUeHa e HaaBULLEHO,
AMHAMMYHaATa cTon LeHa we 6bae yBenuyeHa (HamaneHa), Taka yYe Aa ce 3anasy OTCTOAHMETO
NOCTOAHHO;

2. aKo pedepeHTHaTa LieHa Ha naaBsallia cTon nopbyka ,npoaasa” (,Kynysa“) cnaga (Hapactea), To
AVHaMKUYHaTa CTON LEeHa He ce NPOMEHS;

3. aKo pedepeHTHaTa UEeHa AOCTUIHE WM HaAXBbP/AW MPW MNAaBally CTOM-nopbykM “Kynysa”
3a/10’KeHaTa AMHAMMUYHA CTOM LEeHa, PeCNeKTUBHO AO0CTUrHE UAWU cnagHe Noj Hes Npwu naasalum
cTon-nopbykM “npogasa”, nopbykaTa C AMHAMMYHA CTOM LLEHA Ce BbBEXAA aBTOMATUYHO B
MnatdopmaTa KaTo NasapHa NOPbYUKA.

(4) 3a nnaBawmTe CTON-NOPBYKM HE MOTaT Aa Ce onpeaenaT AONbAHUTENHU YCIOBUA 33 U3Mb/IHEHME
N OrpaHUYeHUns 3a TbpryBaHe.

Yn. 11. (1) Ha nasap BEAM ce gonycka BbBeXKAaHETO Ha “aicbepr” Nnopbyku - AMMUTUPAHN NOPBYKK
C BaIMAHOCT CbINACHO Y. 8, an. 3, KOUTO ce XapaKTepuaumparT c 06w, 06em 1 ¢ BbpxoB (NMKoB) obem
M NP KOMTO BbB BCEKU eANH MOMEHT B lNaaTdopmaTa e BUAMMA CaMO OCTaTbyYHaTa 4acT OT BbPXOBUSA
obem.

(2) O6bwmaT obem Ha “alicbepr” nopbykaTa € BMHArM CTaHZaApTHA NapTMAA, KaTo MUHMMaAsHaTA
CTOMHOCT Ha NOpPbYKATa NPU BbBEXKAAHETO M AW NocAeaBala moandmnKauma He morKe ga 6bae no-
MaJ/lKa OT IeBoBaTa paBHOCTOMHOCT Ha 10 000 (aeceTt xmunagum) espo.

(3) 3a obauraunm He ce paspelsaBat “alicbepr” NOPBUKM.

(4) “Ancbepr” nopbyKa, KOATO HE OTrOBapPA Ha U3UCKBAHMATA 38 MMHMMaJ/THa CTOMHOCT CbrAacHo an.
2, ce oTxBbpAA ot NnatdpopmaTa.

(5) BbpxoBuaTt obem e MMHUMYM 5 (neT) Ha cTo oT 0bLuma obem Ha “alicbepr” nopbuKaTa, KaTo ToM
61 morvn aa 6bae 3a4aZeH NPU BbBEXKAAHETO Ha MOPBbYKATA U KaTo C/IyYaliHO YMCN0 MEXKAY A0/HA
M rOpHa rpaHuua.
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(6) Cnep, n3nbaHABaHe Ha OCTaTbyHATa YacT OT BbPXoBUA obem, MnatdpopmaTa BbBEKAA NOPBUKA
CbC CbLUATA LLeHa M HOB BbPXOB 06eM A0 M3yepnBaHe Ha obma obem.

(7) NocnepHaTa BbBeAeHa Nopbyka B MnatpopmaTa e ¢ 06em, paBeH Ha OCTaTbYyHMA 06, 06em Ha
“ancbepr” nopbukara.

(8) “Alicbepr” nopbuykuTe He ce 0603HaYaBaT No cneupnaneH HauuH B MNaatpopmara.
(9) Mo Bpeme Ha ayKUMOHMU, “aiicbepr” NOPBbUYKUTE y4acTBaT C MbAHUA CU 06em.

(10) 3a “alicbepr” NopbYKUTE HE MOraT Aa ce onpeaenaT AOMbAHUTE/IHWN YC/I0BUA 33 U3MbJIHEHUE U
OrpaHWYeHNs 3a TbPryBaHe, C U3K/OYEHME Ha Y. 8, an. 2, T. 4 3a TakMBa ¢ QYHKLMOHANHOCT 3a
HamMmupaHe Ha obem.

Yn. 12. (1) Ha Nasap BEAM ce gonycka BbBeXAaHeTo Ha “alicbepr” nopbyku ¢ GyHKLMOHAHOCT 3a
HamMpaHe Ha 0bem 3a akuuu, Aeno3uTapHU Pas3nNUCKU U cepTUOUKATU, U3MBAHUMU Ha MUAMNOUHT
LeHa egMHCTBEHO cpeLly Apyrn “ancbepr” nopbykn ¢ GYHKLUMOHAIHOCT 38 HAMUpPaHEe Ha obem.

(2) Camo HeBbpxoBaTa YacT Ha NOPbBYKATA MOXKE A3 Ce U3MbAHM NO MWUAMOMHT LLeHa, ako MMaA
HaNUMYHW Hal-gobpu ueHM “Kynysa“/“npopasa” B [MnaTpopmarta C AMMUTUPAHU MNOPDBYUKU WU
CbOTBETHO MOMKE Aa Ce U34YUC/IU MUANOMHT LLeHa, KOATO He M3/1M3a M3BbH AMana3oHuTe onpeaeneHm
B un. 52.

(3) MMHUMaNHO M3NBAHUMUAT pa3mep 3a “ancbepr’ NOPBYKKN C PYHKUMOHANHOCT 3@ HAMMpPAHE Ha
ob6em, KOMTO MoXe Aa ce M3NBAHW N0 MUAMOMHT LeHa, N0 OTHOLEHME Ha aKuMK U Aeno3uTapHU
pa3nucku, e pasmepsT, onpeaeneH B Tabavuum 1 n 2 ot Npunoxkenue |l Ha PernameHT (EC) 2017/587
CbINACHO U3YMUCIEHMATA HA KOMMETEHTHMA OPraH, M3BbPLUIEHM No Ya. 7, naparpad 3 n 4 Ha cobwua
pernameHT.

(4) 3a pa ce akTMBMpA PYHKLMOHANHOCTTA 32 HamMMpaHe Ha obem cnepBa NpU BbBEXKAAHE HA
“ancbepr” nopbykaTta ga 6bae AeduHMpaHa BTOpa AMMUTMPAHA LUEHA, A0 KOATO € Bb3MOXKHO
M3NbAHEHME MO MUANOMHT LieHa. BTropaTa aMmnTnpaHa ueHa cneasa ga 6bae no-BMCoKa/Mo-HUCKa
OT onpeAesieHata IMMUTMpPaHa LeHa Ha “alicbepr” nopbykaTta ¢ GYHKLMOHANHOCT 3@ HAMUPAHE Ha
obem oT cTpaHa Ha KynyBaya/npoaasava.

(5) Ype3 BbBeEKAaHE Ha BTOpPa /JIMMUTUPAHA LieHa Ha Be4ye HasuMdyHa B [natpopmarta “ancbepr”
nopbyka He MOXKe Aa Ce aKTuBMpa OYHKUMOHANHOCTTa 3a HamupaHe Ha obem, AoOKaTo npw
N3TPUBaHe Ha BTOpATa IMMUTMPAHA LLEHA U OrPaHUYEHMETO 3a U3MNbJHEHME “OTMEHM NPU ayKLUMOH”,
aKo TaKoBa OrpaHuyeHune e 6UNo 3afafeHo, NopbykaTa NpMaobMBa XapaKTEPUCTUKM HA CTaHAAPTHA
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“alicbepr” nopbyka, 6e3 ga ce NPoMeHA NPUOPUTETLT 1 33 U3NbBJIHEHME.

(6) B cnyyait, ye cneq M3nbAHEHME HEBBPXOBUAT 06em Ha “aiicbepr” nopbyKa ¢ GYHKLMOHANHOCT 33
HaMMpaHe Ha 0bem cnagHe Nog MUHMMANHO U3NBbAHUMUA pasmep No an. 3, To TA ce TPeTUpa KaTto
0b6MKHOBeHa “alicbepr” nopbyKa.

Yn. 13. (1) Ha nasap BEAM ce gonycka BbBeXAaHETO Ha KOMBUHMpPaHa Nopbyka “eiHaTa-0TMEeHSA-
apyrata”, cbcToAwa ce oT AIMMUTUPAHA M Na3apHa CTON-MOPbYKA, CbAbPIKALLA IMMUTMPAHA U CTON
LEeHa, KaTo ce M3NDb/IHABA MbPBO NOPBYUKATA, YUATO IMMUTMPAHA UM CTON LieHa e JOCTUIHATA MbPBO.

(2) Mpn nbpBOHAYaNHOTO BbBEXKAAHE, MNOpPbYKATa “eAgHaTa-OTMeHs-AgpyraTa” e BuaMma B
Mnatdopmata KaTo 0OMKHOBEHA IMMUTMPAHA NopbYKa. B ciyyair, ye cton ueHata 6bae 4ocTUrHaTa,
NIMMUTUPaHaTa NopbYKa ce n3Tpuea oT Mnatpopmarta M ce BbBeXKAa NasapHa CTON-NOPbYKA C HOB
BPEMeBU NPUOPUTET.

(3) Npu BbBexgaHe/moanduumpaHe Ha nopbyka “eaHaTa-oTMeHs-gpyrata”, cneaBa Aa ca
N3MbJHEHU CNeHUTE YCNOBUSA:

1. CTon ueHaTta Ha nopbykKa “Kynyea” c/iiesBa Aa e No-BUCOKa OT Hal-aobpaTa ueHa ,Kynysa“;

2. Cton ueHaTa Ha nopbyKka “npoaasa” ciessa Aa e No-HUCKa oT Hal-gobparta ueHa ,,npoaasa’;

3. CTon ueHaTta Ha nopbyka “Kynysa” cneaBa Aa e NoO-BMCOKa OT BbBedeHaTa AMMUTUPaHa LieHa
“kynyBa“;

4. Cton uyeHaTta Ha nopbyka “npopasa” cneasa Aa € NO-HWUCKA OT BbBeAeHaTa AMMUTMpPaAHa LEeHa
»npoaasa“.

(4) B cnyyait ye cbOTBETHOTO YyC/0BME MO aa. 3 He € M3MbJHEHO, MOpbYKaTa Ce OTXBbP/AA OT
Mnatdopmara.

(5) B cnyyait Ha YaCTUYHO U3MbBAHEHWME HA NIMMUTUPaHATa Nopbyka, 06emMbT Ha MasapHaTta cTon-
nopbyYKa ce Kopurmpa cboTBETHO.

(6) 3a nopbUKKUTE“eagHaTa-OTMeHA-ApyraTta” He moraT A4a ce onpeAenAaT AOMbJAHUTEIHWU YCI0BUA 3a
M3Mb/IHEHME N OrPaHUYEHUNSA 33 TbPryBaHe.

Paspen Tpetu
MPUOPUTETU HA NOPBYKUTE

Yn. 14. (1) Npun BbBEXKAaHE Ha NOpbYKa B [MaTdpopmaTa, Ha Hesa CNy*KebHo ce NpucBosiBa NnpMopuTeT
W YHUKaneH Homep. MNMprnoputetTnte Ha BbBeAeHUTE NOPBUKM Ca KAKTO ciesBa:

1. nbpBU NPUOPUTET - LEHQ;

2. BTOPU NPUOPUTET - BpEME Ha BbBEXAaHe, Npu eHAKBU LEeHU HA CbOTBETHUTE NOPBYKM.
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(2) NpmopuTeTsT “UeHa” 03Ha4YaBa NPeANMCTBO Ha:

1. NOpbYKUTE 3a MOKYMKa, CbAbPrKALLM NO-BMCOKA LLEHA CMPSAMO Te3M C MO-HUCKA, CbOTBETHO
NopbUYKMTE 33 NPoAaxK6ba, CbobPMKALLM MO-HUCKA LeHa CNPAMO TE3M C NO-BUCOKa;

2. NasapHUTE NOPBUYKM Npes TMMUTUPAHUTE.

(3) MpropuTeTHLT “BpeMe Ha BbBEXKAAHE” 03HAYaBa NPEANUMCTBO Ha NO-PaHO BbBEAEHUTE NOPBYKHY,
aKo Te MMaT eHaKBU LEHMU.

(4) 3a naszapHUTE NOPBUKM BaXKU €AMHCTBEHO NPUOPUTETHLT “Bpeme Ha BbBexaaHe”.

(5) Npu NnpomsaHa Ha NapameTpuTe Ha CbLLECTBYBALLA MOPbYKA OT CTPaHA Ha NocpegHMKa B nasap
BEAM B lMnatdopmarta ce aKTyanusmMpa U BPEMETO I Ha BbBEXKAAHE, aKo HOBUTE MapameTpu Ha
nopbyKaTa BANAAT NO HEraTMBeH HaA4YMH HA U3MbJIHEHMETO U NPUOPUTETUTE HA OCTAHAIUTE AKTUBHU
NOPBYKMK.

(6) MopbuKka ce nsTpmBea ot Nnatpopmarta cnea;

1. OTmAHaTa 1 OT cTpaHa Ha nocpeaHunKa B nasap BEAM; nan

2. CnyxebHaTa 1 oTMAHA OT cTpaHa Ha MNnaTtdopmaTa BCAeaCcTBME HA U3TUYAHETO HA Ba/IMAHOCTTA U;
nnu

3. CnyxkebHaTa M oTmAHa oT bopcata BcneactBMe Ha M3PUYHO MUCMEHO MCKaHe OT CTpPaHa Ha
y4yacTHUKa B nasap BEAM, KoiTo A e BbBeN; UK

4. MbAHOTO 1 U3NBbAHEHWE BCAEACTBME HA CKAOYBAHE Ha CAE/KA C Hes.

(7) HoBoBbBeAeHMAT BbpPXoB 0bem Ha “ancbepr” NopbyYKa MMa CblUMSA NPUOPUTET “UeHa”, KaKTo
npeaxoAHUA BbPXoB 0b6em.

(8) Mpwn BbBEKAAHETO Ha “alicbepr” Nnopbyka ¢ PYHKUMOHANHOCT 32 HAMUPaHe Ha obem nNpuopuTeT
BMHArM MMa M3Nb/JHEHWETO HA BbPXOBUA 0bem.

Paspen YetebpTH
NAPAMETPU HA NOPBYKUTE

Yn. 15. (1) Bcaka nopbyka CbabpKa 3a4b/IKUTENHO:
. YHUKaneH Homep, npuceosBaH oT MNnatdopmara;

. TOYHO BpemMe Ha BbBeXAaHE;

. KOZ, Ha eMUCcUATa OT PUHAHCOBU UHCTPYMEHTH;

. UAeHTUPMKauma Kynyea/npoaasa;

. OCHOBEH BWJ, HAa NOPBYKaTa;

. LLEeHOBM YCNOBUSA;

AU, WN -
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7. 06w, 06em Ha NopbYKaTa, a B c/ly4anTe Ha “aricbepr” NopbyYKM - U BbPXOB 06em;

8. CTON LeHa, B C/ly4anTe Ha CTON-NOPbYKM

9. naeHTMOUKAUMOHEH KOA Ha YYaCTHUKA M nocpeaHMKa UK anroputbm B nasap BEAM, KoiiTo s e
BbBE;

10. ycnoBwus 3a U3NbJHEHUE;

11. ycnoBuA 3a BaAMAHOCT;

12. naeHTMPUKaumMa Ha dpasaTa Ha TbProBCKaTa cecus, 3a KOATO ca NpeHa3HAYeHU;

13. otbenasBaHe JanM NopbYKaTa e 3a coOHbCTBEHA MK 3a YyKAA CMETKA;

14. naeHTUPUKALMOHEH KOA, Ha KNMEHTa, B CIly4al, Ye NopbyKaTa e 32 CMEeTKA Ha K/NEHT;

15. naeHTUPUKaLMOHEH KO HA INLETO MW aNTOPUTBM, OTFOBOPHM 33 MHBECTULLMOHHOTO peLleHune,
B C/ly4ail Ye TO € B3eTO B PpaMKMKTe Ha BOpCcoBUSA YJieH;

16. CbOTBETHUTE MPUNOXKMMWU AOAHHM, CbrnacHo Yn. 2, nap. 1 ot [enervpaH pernameHt (EC)
2017/580.

(2) B NnatdopmaTta morKe Aa He ca BUAMMM BCUUYKM OT NapameTpuTe no an. 1.

(3) Mo Bpeme Ha MHTepBanuTe Npegu U cnep Kpas Ha TbpProBCKaTa CeCUs, B KOMTO € AO0MYyCTMMO
BbBEXKAAHETO Ha MOPbYKM, NOCPeaHNUMUTE pasnonaraT ¢ UHPOpPMaLMA eaUHCTBEHO 33 BbBeAeHUTe
OT TAX NOPDBUKN.

Yn. 16. (1) 3a BCUYKN GUHAHCOBU MHCTPYMEHTU MUHMMANHUAT 06eM Ha NopbYKaTa 3a BCEKU OT TAX
ce yCTaHOBfIBAa NOOTAENHO Npu AonyckaHeTo um. bopcata nHPopmmpa ydyacTHMUMTE B TbProBUATA
33 BCAKA NPOMAHA, KaTo 0b6aABABa AaTaTa, OT KOATO HOBUTE MUHMMA/IHW CTOMHOCTM B/IN3AT B CMAA.

(2) Mo Bpeme Ha HenpekbcHaTaTa TbProBMA Ce AOMYCKa BbBEKAAHETO CAaMO Ha MOPbBYKU CbC
CTaHZAPTHWU NApPTUAMN.

Yn. 17. (1) MopbYKUTE M KOTUPOBKUTE 3a MOKYMKa M Npoaakba Ha akuuu 1 Aeno3UTapPHM Pa3nMUCKU
ce BbBEXAAT C MMHMMAa/IHA CTbMKa Ha KOTMpPaHe, onpeaeneHa cbrnacHo fenernpaHn pernamenT (EC)
2017/588.

(2) Bopcata onoBecTsiBa Ha WMHTEPHET CTPaHWMUATA CM CMMCbK Ha AO0MNycHAaTUTE A0 Tbprosua
GUHAHCOBM MHCTPYMEHTM NO an. 1 cbC CbOTBETCTBALLUTE UM CTHINKKN HA KOTUpPAHE.

(3) B cnyyalh Ha npomsaHa Ha MWHWMMaAHaTa CTbMKa Ha KOTMPaHEe, Ha/MYHWUTE MOPbYKU B
MnatdopmaTa 33 CbOTBETHUA MHCTPYMEHT CEe U3TPUBAT.

(4) 3a PMHAHCOBM MHCTPYMEHTM M3BBH NOCOYEHUTE B an. 1, NOPBYKUTE U KOTUPOBKUTE 3a MOKYMKa U
npoaarkba ce BbBBEKAAT C MMHMMANHA CTbMKAa Ha KOTMpPaHe C TOYHOCT OT TPM 3HaKa cnes
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AeCeTUYHATa 3aneTan.

(5) nOp'b‘-II-(MTe N KOTUPOBKUTE 3a MOKYMNKa U npo,a,a>+<6a ce BbBeXA4aT C MUHMMAJIHA CTbMKa Ha
KOTUpPAHE, YKa3aHa B PEWEHNETO 3a AONYCKaHE Ha eMUNUCUATA.

(6) LleHaTa Ha NOpbUYKMTE 3a MOKYMNKa U Npoaaxkba Ha ob6anraunm He BKAKOYBA HaTpynaHaTa /INXBa
OT AaTaTa Ha NOCNefHOTO IMXBEHO MJIALAHEe A0 MOMEHTA HA MPUK/IOYBAHE Ha CAE/Ka B pe3yaTar
Ha U3NbJHEHNETO M. Mpu 0b6AUrauum c HyNeB KYMOH LieHaTa Ha NOPbUYKMTE 3a NOKYMNKa U npoaakba
BK/IIOYBAT MPOMOPLMOHAIHA YAaCT OT AMCKOHTA, CbI/TACHO NPU/IOKMMATA KOHBEHLUSA.

(7) LleHaTa Ha nopbykWUTe MO an. 6 ce BbBEXKAA KAaTO MPOLEHT OT HOMWMHANA Ha efHa Mas3apHa
naptuaa.

Paspen NMetn
KOTUPOBKU HA MAPKET-MEUKBPU

Yn. 18. (1) NnatdopmaTta AoNyCcKa M BbBEXKAAHE HA KOTUPOBKM OT y4aCTHULM, PETUCTPUPAHU KATo
MapKeT-MelKbpK No peaa Ha MpaBuaa 3a YNeHCTBO.

(2) KotupoekaTta npeactasnfBa eAHOBPEMEHHO BbBexAaHe B [lnatdopmata Ha 06Bbp3BaLLU
NIMMUTUPaHA MOpPbYKa 3a NOKYMKa U IMMUTMpPaHa NopbYKa 3a Npoaarkba, KOUTO ca CbC CPaBHUM
pa3mMep 1 B paMKUTE Ha MaKCUMa/HUA crpeq, onpeaeneH Cbr/lacHO HacTOALLMUTE NpaBuAa.

(3) KotnpoBkuTEe/NOpbUYKMTE CEe CYMUTAT 3a CbNOCTAaBMMMK MO Pa3mep, KOraTo pasmepute UM He ce
pa3niMyaeart ¢ noseye oT 50 (NeTaeceT) Ha CTO eAHa OT ApPYyra, KAKTO KbM MOMEHTA Ha BbBEXAAHETO

MM, TaKa U cnen BCAKO U3NbJ/IHEHUE.

(4) NMpn BbBEKAAHETO HA KOTMPOBKM/MOPBYKM MAPKET-MENKbPBT MOXe Aa M oTbenexu c
WHAOMKATOp 3a NpeaocTaBAHe Ha IMKBUAHOCT.

(5) KoTrpoBKaTa e ¢ Ba/IMAHOCT Camo 3a AeHA.

(6) Bcekn mapKeT-mMenKbp MOXKe [a BbBeX4a CaMo efHa KOTMPOBKA 3a AaZeHa EMUCUA, NO KOATO
ce ABSIBA MapKeT-MenKbp.

Pasgen LWWectn
CbOTHOLUEHUE MEXAOY HEU3NDB/THEHU MOPBYKU U COAENTKU

Yn. 19. (1) C peweHne Ha CbBeTa Ha bopcaTa ce onpeaens MakCMMaHOTO CbOTHOLIEHUE MEXKAY
HEeU3Mb/IHEHUTE NOPBYKU U ckatodeHuTe caenkm (OTR). OTR onpeaens kKoeduuMeHTa MeKay
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BbBeAeHUTE, MOAMDULMPAHU U U3TPUTU NOPBYKNU U USMBAHEHUTE CAENKM.
(2) PeweHwneto no an. 1 ce ob6aBABa Ha MHTEPHET CTPaHMLATA Ha bopcara.

(3) EopcaTa MOXXe Oa onpeaenn paszimvyHn makCUMaaHu CTOMHOCTM 33 CbOTHOLWEHMETO No an. 1 B8
3aBUCUMOCT OT TOBa Aa/ 1IN Y4AaCTHUKDBT € MapKET-MEVIKbp no gageHaTta eMUCUA NN He.

Yn. 20. (1) BopcaTa M3unCNABa CHbOTHOLLUEHMETO MEXKAY HEU3MbJHEHUTE MOPDBYKM U CKAHOUYEHMU
CAEJIKU 33 BCEKM YHACTHUK Cef, Kpasd Ha BCAKA TbProBCKa CeCcUa No CnegHUTe HaunHU:
1. basnpaH Ha obema Ha BbBeAEHUTE MOPBYKU N U3MBAHEHUTE CAENKM NO cefHaTa dopmyna:

Obwy _obem _Ha _nopvuxkume

OTRvol = —
MAX (06w _obem _na _coenkume,l)

2. Ea3MpaH Ha 6p0$| Ha BbBeAEHUTE NOPDBYKU N U3NDBIHEHUTE CAENKN NO CAeaHaTa d)opmyna:

Obw _bOpoii _Ha _nopvukume

OTRno = -
MAX (06w _bpou _na _coenxume,l)

(2) N3uncnenmata no an. 1 ce M3BbpLIBAT 3a BCEKN YHYACTHUK U 3a BCAKA EMUCUA NMOOTAOENTHO.

(3) bopcata npenocTaBa eXXeAHEBHO Ha BCEKM YYAaCTHUK WUHAMBMAYANEH OTYET 3a U3YUC/IeHUTe
CbOTHOLLEHUs Ha 6a3a Ha obem 1 Bpoi NOPBUKM 32 BCAKA EMUCKSA.

Fnasa Tpeta
CAOEJIKUN HA NMA3AP BEAM

Paspgen Mvpeu
CK/TIOYBAHE HA CAE/IKU B PE3YJZITAT HA AYKUUOHU

Yn. 21. (1) Bcekn eanH ayKUMOH NPOTUYA Hali-MaIKoTo Npes3 cegHUTe eTanu B NoCoYeHMnA pea;
1. ®a3a Ha BbBeEXKAAHE Ha MOPDBUKMY;
2. ®a3a Ha onpeaensaHe Ha UeHarTa.

(2) Mo Bpeme Ha dasaTa Ha BbBEKAAHE HA MOPBYKM NOCPEAHMLMTE MOraT Aa BbBEXKAAT HOBM
MOPDBYKM, @ CbLLLO TaKa A3 MPOMEHAT U OTMEHAT CbLLECTBYBALLM.

(3) No Bpeme Ha dpa3aTa Ha BbBEXKAAHE HA NOPDBYKM, AKO €A HA/MLLE HACPELLHO U3NbBAHUMM TaKMBA,
B MnatdopmaTa ce BM3yanmsmpa eANHCTBEHO MHOOPMALMA 33 MHAMKATMBHATA LLEHA Ha ayKLMOHa,
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MHd)OpMaLI,Mﬂ Aann U3NMNWBKDBT Ha U3NDBAHUMUTE NOPDBYKU € OT CTPpaHa Ha TbPCEHETO UAUN Ha
npeagnaraHeTo, Kakto U HEroBUAT obem.

(4) MHankaTMBHATA LEHa Ha ayKuMOHa e ueHaTa, KoAatTo 6u bmna noctMrHata, ako ce MpUCTbNn
He3abaBHO KbM U3MbJIHEHME Ha MOPBYKUTE.

(5) AKoO He ca Hanuue HacpewHo M3MbJAHMMKU MOopPbYKM, TOo B [natdopmaTa ce BMU3yanusmpa
eauHCTBEHO MHPopMaumAa 3a Hal-gobpute ueHn “kynyea” u “npoaaBa”, KAaKTO U 3a CymapHuUTe
06eMM Ha NOPBYKUTE NPU TE3U LIEHM.

Yn. 22. ®azaTa Ha BbBEXKAAHE HA MOPDBUYKU MMa MPOADBAKUTENHOCT, onpeaeneHa oT CbBeTa, KaTo
cnep U3TUYAHETO 1 ce npeKkpaTasa oT MNnhatdopmaTa Ha caydyaeH NPUHLKIN B PaMKUTE Ha MHTepBan,
CbLo onpeaeneH ot CoBeTa.

Yn. 23. (1) Cnep npuknouBaHe Ha ¢dasaTa Ha BbBEXKAAHE Ha MOPbBYKM cTapTupa ¢dasata Ha
onpegensaHe Ha LeHaTa.

(2) LleHaTa Ha ayKuMOHa ce onpeaens Bb3 OCHOBA Ha aKTUBHUTE MOPBYKM KbM Kpas Ha ¢asaTa Ha
BbBEXKAAHE U TEXHUS 06U, U3NMBJHUM 06em.

(3) OnpeaensHeTo Ha U3NbAHUMUA 06EM Ce M3BBLPLUBA 33 BCAKO €4HO LEeHOBO HMBO CbObHpasHo
NPWUNOXKMMATA CTbINKa Ha KOTUPaHe, A0PU U Aa He Ca HaAuLe IMMUTUMPAHN NOPBbYKN Ha TOBA HMBO.

(4) BcuKM NOpBYKKM Ce U3NMbAHABAT MO €AMHHA LEeHa, NPU KOATO € Ha/uLe HaN-rofIaM M3MbAHUM
obem, pecnekTMBHO Hal-MafbK U3IULLDBK.

(5) Ako npu npoueca Ha onpeaenaHe Ha LieHaTa ce YCTaHOBM, Ye ca Haauue ABe AW NoBeYe LEeHU,
NPM KOUTO U3NBAHUMUAT 06eM e HaN-ToNsIM, CbOTBETHO M3/INLIBKDBT € Hall-MaibK, TO:

1. LleHaTa Ha ayKuMOHa € paBHa Ha Hal-BMCOKaTa LeHa “KynyBa”, ako WM3AUWDBKLT 33 BCUYKMK
JIMMUTUTUPAHUN LEHWN € OT CTPaHaTa Ha TbPCEHETO;

2. LleHaTa Ha ayKuMOHa e paBHA Ha Hal-HWUCKaTa LEeHa “npoaasa”, akKo M3AUWDBKLT 33 BCUYKK
JIMMUTMPAHM LEHM e OT CTpaHaTa Ha npegaraHeTo.

(6) AKO BK/IHOYBAHETO Ha M3/MLWbBKA KAaTO KPUTEpWU 3a onpepenaHe Ha LeHaTa He aosefe A0
€JHO3HAYHO onpeaensHe Ha LLeHaTa Ha ayKUMOHA U e Ha/ule efHAKbB U3/IMWDBK OT CTpaHa Ha
npegnaraHeTo 3a eAHa 4acT OT IMMUTUPAHUTE LLEHU U U3INLIBK OT CTPaHa HA TbPCeHeTo 3a Apyra
YaCT MK AKO HE e HaINLLE U3INLLIBK 33 BCUYKM IMMUTUPAHU LLEHM, TO NPU onpeaenaHeTo Ha LeHaTa
ce B3UMa npeasug v pebepeHTHaTa LeHa NpU cnegHUTe NPUHLMUNK:

1. LeHaTa Ha ayKLMOHA e paBHa HAa Hali-BUCOKaTa IMMUTUPAHA LLeHa, MPU KOATO € HauLLe U3NULWIDBK
OT CTpaHa Ha TbPCEHETO, B C/lyyald, Ye pedepeHTHATa LLeHa e No-Masika UM paBHA Ha Hes;
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2. LUeHaTa Ha ayKUMOHa e paBHa Ha Hal-HMUCKATa IMMUTMPAHA LEHA, NPU KOATO e Ha/uLe U3NULLIBK
OT CTpaHa Ha npea/iaraHeTo, ako pedepeHTHaTa LLeHa e No-roNama UAn paBHa Ha Hes;

3. LeHaTa Ha ayKUMOHA e paBHa Ha pedepeHTHaTa LeHa, ako pedepeHTHATA LeHa e MeXay AseTe
Han-a06pK ueHun “kynyea” u “npogasa”.

(7) Ako B Kpaa Ha ¢asaTa Ha BbBeE)AaHE Ha MOPBYKU HE ca HaAULe NIMMUTUPAHU U Ca Haauue
€QMHCTBEHO HACpelHO W3MbJAHMMM Ma3apHU MNOPDBYKM, LEHaTa Ha aykuuMoHa e paBHa Ha
pedepeHTHaTa UeHa.

(8) Ako B Kpas Ha ¢as3aTa Ha BbBEXKAAHE Ha MOPbYKM HE Ca HaAULE M3MbAHUMKU TaKUBA,
MnatpopmaTa He onpesensn LeHa Ha ayKLMOoHa U NPUCTbNBa KbM c/iegBaliaTa $asa Ha cecuaTa.

Yn. 24. AKo B pes3ynTaT Ha ayKuMoHa b6bae onpeaeneHa uUeHa, To MnatdopmaTta NPUCTBIBA KbM
M3MNbAHEHME HA HACPELLHO U3MbJAHUMUTE MOPDBYKU MO Ta3W LLEHA, KAaTO Ha BCAKA OT CTPAHUTE Mo
CAeNIKUTe ce U3npawa NOTBbPXKAEHME 33 CKIIOYBAHETO.

Yn. 25. (1) Cnep npuknouBaHe Ha ¢asata Ha onpeaensHe Ha LUeHaTa, BCMYKM NasapHu W
JIMMUTUPAHU MOPDBUYKU, KOUTO He ca O6MAN M3MBJAHEHU UAN ca BUAM eAMHCTBEHO YacTUYHO
M3NbAHEHU, Ce MNPEXBbPAAT KbM C/lejBaliaTa Bb3MOXKHaA ¢$asa Ha TbproBuA, KaTo ce oTyeTaTt
CbOTBETHUTE UM OFPaHUYEHMUA.

(2) “Acbepr” nopbykUTe ce NPEXBbPAAT KbM pa3aTa Ha HenpeKbCcHaTa TbProBMA CbC CbOTBETHUTE
MM OCTaBaLLM BbPXOBU 06EMMU.

(3) NopbuknTe TMN “BbBEAM MAN OTMEHW” CE U3TPUBAT NPU CTAPTMPAHE HA AYKLMOH. BbBexaaHuTe
Nno BpeMe Ha ayKUMOH NOpPbYKKM TUN “BbBeaM AN OTMeEHN” ce oTXBBbPAAT OT Mnatdopmara.

UYn. 26. (1) LeHaTta, nocTUrHaTa Ha 3aKpPUBaLWIMA ayKUMOH, CAYXKM 33 LEeHa Ha 3aTBapaAHe 3a
CbOTBETHATa cecums.

(2) AKko Ha 3aKpMBaLLMA AaYKLUMOH He e MOCTMIHaTa LieHa, LieHaTa Ha 3aTBapsHe 3a CbOTBETHATa cecus
3a gafeHusa GUHAHCOB MHCTPYMEHTM e paBHa Ha pedepeHTHaTa LeHa.

(3) AKo c 4aieHMA MHCTPYMEHT Ha CbOTBETHATA CECUA HAMA CKNHOUYEHM CAE/KM, LieHaTa Ha 3aTBapsHe
€ paBHa Ha LeHaTa Ha 3aTBapsHe OT NpeaxoAHaTa cecus.

Pasaen Bropu
CKNMIOYBAHE HA CAEJIKUA NO BPEME HA HEMPEKbCHATA TbPIOBUA

Yn. 27. Cnep, NPUKAKOYBAHE Ha OTKPUBAWMNA ayKUNOH NN Ha MeXONHHUA ayKUMOH Ce NpUcCTonBa
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KbMm ¢a3aTa Ha HEMNPEKBCHATA TbProBuA.

Yn. 28. Mo OTHOWeEHME Ha MOPbBYKMTE, MO BpPeme Ha HenpekbcHaTa Tbprosua MMnaTdopmara
BM3yanusmpa nHpopmaLmsa egUHCTBEHO 33 obeMuTe UM 3a BCAKA IMMUTUMPAHA LLeHa C HaTpynBaHe
1 3a 6pOA NOPBYKM 33 BCAKA IMMUTUPAHA LLEHA.

Yn. 29. (1) No Bpeme Ha HenpeKbCcHaTaTa TbProBUA BCAKA HOBONOCTbMNKWAA NopbyKka B MNnatdopmara
He3abaBHO ce NpoBepsBa 33 U3MbJ/IHEHWE CPELLY BeYe aKTUBHUTE HACPELLHW MOPBbYKM CbobpasHO
NPUCBOEHUTE UM NMPUOPUTETU.

(2) OcBeH cnopeg, NPUCBOEHUTE MPUOPUTETU, ONPEAENAHETO Ha LLEeHaTa No Bpeme Ha HenpeKbcHaTa
TbProBusA ce M3BbPLIBA CbIIACHO CNeaHUTe NpaBua:

1. AKO KbM MOMEHTa Ha BbBEXAaHEe HA Ma3apHa MOPbYKA Ca AKTUBHM CaMO HACPEeLLHM Na3apHMU
NMOpPbBYKM, TO TA Ce U3NbJHABA HA pedepeHTHaTa LeHa;

2. AKO KbM MOMEHTA Ha BbBEXKAAHE Ha Ma3apHa NOPbYKA UAM IMMUTMPAHA NOPbBYKA Ca AKTUBHMU
CaMO HACpEeLLHN TIMMUTUPAHM NOPDBYKK, TO LLEHATa Ha CK/ItoYeHaTa CAe/IKa € paBHa Ha Hal-BMCOKaTa
ueHa "Kynyea" B ciyyauTe Ha BbBe)KAaHa NMoOpbYka 3a Npoda)kba, CbOTBETHO Hal-HUCKaTa LeHa
"npoaasa" B cnyyanTe Ha BbBEXKAaHE Ha NOPbUKA 33 NMOKYIMKa;

3. AKO KbM MOMEHTA Ha BbBEXKAAHE Ha Ma3apHa NOPbYKA Ca AaKTUBHWU Ma3apHU U AUMUTUPAHU
HacpelwHM MOpPbYKKU, TO TA Ce YyAO0BNETBOPABA Cpelly Ma3apHUTe MOpPbYKM MO NpuoputeTt
ueHa/Bpeme, Ha pedepeHTHaTa UK Ha Hali-BMCOKa IMMUTMPAHA LieHa, KOraTo ca Ha/inue akTUBHM
nasapHW NopbYKM "Kynyea" uM CbOTBETHO Ha pedepeHTHATa UKW Ha Hal-HUCKA AMMUTUPAHA LEeHa,
KOraTo Ca HanuLe aKTUBHM NasapHU NopbYKKM "Npoaasa”;

4. AKO KbM MOMEHTA HA BbBEXAAHE HAa NMMWUTMpPAHA NMOPbBYKA Ca aKTMBHM HACPELLHW Ma3apHU
NMOPBYKM, TO TA Ce YA0BNETBOPABA CPELLY NA3apHUTE NOPBYKU HA pedepeHTHATA LLEHA, @ aKO TOBA
HapyLwaBa NPMOPUTETUTE HA U3MDBAHEHUE - HA LLEHATA HA camaTa IMMUTUPaAHA NOPDBYKa;

5. AKO KbM MOMEHTa Ha BbBEXAAHE HA IMMUTMPAHA NOPDBYKA Ca AaKTUBHWU HACPELLHM NA3apHU U
NIMMUTUPAHU NOPBYKKU, TO TA Ce YAOBNETBOPABA CPELLy NA3apHUTE MOPBYKM MO NpuoputeTt
ueHa/Bpeme, Ha pedepeHTHaTa LeHa, a aKo TOBa HapylwaBa NPUOPUTETUTE Ha M3MbJHEHUE - HA
LeHaTa Ha Hal-BMCOKaTa uUeHa "KynyBa", B c/lyyauMTe Ha BbBeXAaHa Mopbyka 3a npoaarkba,
CbOTBETHO Ha Hal-HMCKaTa LeHa "npogasa’ B c/lydanTe Ha BbBEMKAAHE HA MOPDBYUKA 3a NOKYMKa.

(3) AKTMBHUTE Na3apHM MOPBYKM Ce M3MNbAHABAT He3abaBHO cpelly cneaBawaTa BbBeAeHa
HacpellHa nopbyKa. B To3M cayyali B cuia ca cneaHuTe npuHUMNu:

1. MasapHUTe NOPBUKM NoNy4YaBaT pedepeHTHaATa LeHa KaTo "BupTyanHa" ueHa. Ha Tasu 6asa Te ce
M3NbIHABAT Ha pedepeHTHaTa LeHa, ako TOBa He HapyLlaBa NPUOPUTETUTE HA U3MbJIHEHUE;

2. AKO NopbYKMTE He MoraT ga 6baaT M3NbJHEeHW No pedepeHTHaATa LeHa, Te ce U3MbAHABAT No
NPUOPUTETUTE HA U3MbJHEHME HA LLeHA, NO-BUCOKA OT Hesl, B C/ly4auTe Ha HEM3MbAHEHW Na3apHU
NMOPBYKM 33 MOKYMKA MAN MO-HUCKA OT Hes NP HeusMbAHEHM MasapHM NOPBYKM 3a Npopgarkba.
LleHaTa Ha M3Nb/IHEHME e paBHA MM Ha LEeHaTa Ha Be4ye aKTMBHA /IMMUTMPAHA MOPbYKA B
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I'InaTcl)opN\aTa nWanm Ha uUeHata Ha HOBOBbBEAEHATA B I'InachopN\aTa INMNTUPAHaA NOPbBYKa B
3aBUCUMOCT OT MPUCBOEHUTE NPUOPUTETU 3a U3NDBIHEHUNE.

(4) AKo KbM MOMEHTa Ha BbBEXKAAHE Ha NOPbYKa HE e HanLe aKTUBHA B MaaTtdopmaTa HacpewHa
NopbYKa, LieHa He ce onpeaens 1 40 CKAOUYBAHE Ha CAe/Ka He ce AocTura.

(5) AKo cnep BbBeXAaHETO Ha AIMMUTMPAHA NOPbYKa Ce OKaxke, ye B MnaTpopmaTa Ha-gobpaTa
LEeHa KynyBa e No-HUCKa OT Han-aobpaTta ueHa Npoaasa, LLeHa He ce onpeaensa U A0 CKIoYBAHE Ha
coenka He ce gocTura.

(6) HesabaBHO cnepn cKAOUYBAHE Ha CAE/MKA B PE3YATAT Ha HACPELLHO M3MbAHUMM NOPBUKM, HA BCAKA
OT CTPaHUTE NO CAENKUTE Ce U3MPaLLa NOTBbPMKAEHUE 33 CKNHOYBAHETO.

(7) Npw M3NbAHEHWE Ha HEBBPXOBUA 06eM Ha “alicbepr” NoOpbUYKK C PYHKLMOHANHOCT 332 HAMUpPaHe
Ha obem ca B cuna cieaHuTe NPUHLMUNN:

1. Bb3MOXHOCTUTE 3@ HACPELLHO U3MbJHEHME Ce NPOBEPABAT NPU BbBEXKAAHE UM MoandULMpaHe
Ha “ancbepr” NopbyKM ¢ GYHKUMOHATHOCT 33 HamMpaHe Ha obem, KaKTo M Npu BCAKa NPOMSsIHA Ha
MWANOWMHT L,eHaTa BCAeACTBME HA MPOMAHA Ha HanuyHuTe B MnatdopmaTta NopbYKKY;

2. M3NBNHEHMETO Ha NOPDBYKM NO MUAMOMHT LeHa € Bb3MOXHO CamMOo NO BPeMe Ha HenpeKbCcHATaTa
Tbprosus;

3. nopbYKMTE C GYHKLUMOHANHOCT 3@ HaMMpaHe Ha 06eM, KOUTO ca U3MbAHUMM NO MUAMNOMHT LEeHa,
ce nogperaaTt no NPpUopuUTET AMMUTMPaHA LieHa Ha “aliicbepr” nopbyKaTta -BpeMe Ha BbBEKOAHE;
4. cnep, M3NbAHEHWE NO MUAMNOMHT LeHa camo HeBbpXxoBWMs obem OT CbOTBETHaATa MOpbYKa ce
NPOMEHSA, KaTo BbPXoBMA 06em Ha HannyHuTe B MnaTdpopmaTta NOPBHUYKM OCTaBa HEMPOMEHEH;

5.8 cnyyait 4e, M3NbAHEHMETO MO MWUAMOWMHT LEHa, M34McneHa Ha 6asa Ha Ha/NUYHUTE B
MnaTpopmaTa NOPBUKY, LLE NPean3BMKa NPEKbCBAHE 33 HECTAOWUIHOCT, TO KbM M3MbJIHEHUE He ce
NPUCTbMNBA U CbOTBETHO NPEKbCBAHEe 3a HECTAabUNHOCT He ce Npean3BUKBA;

6. NpomsAHa B pedepeHTHaTa LeHa BoAU A0 HOBO onpeaensiHe Ha U3MbJHUMOCTTA Ha NOPBYKMKTE C
GYHKUMOHANHOCT 332 HaMMpaHe Ha obem.

Paspen Tpetn
CK/NTIOMBAHE HA CAENNKU B PESYJITAT HA TbPIroBuA No LEHA HA 3ATBAPAHE

Yn. 30. Cnep, NPUKNKOYBAHE Ha 3aKpuBawmnA ayKLLMOH B cnyqaﬁ, 4ye Ha Hero Ca CKAK4YeHU COeNKN C
onpegeneH NHCTPyMeHT un e d)OpMleaHa UueHa, Ce NPpUCTbMNBA KbM cba3aTa Ha TbprosnAa Nno ueHa Ha
3aTtBapAaHe.

Yn. 31. (1) BbB ¢as3ata Ha TbProBus Mo LEHa Ha 3aTBapsAHE y4acTBaT aKTUBHW, HEU3MBAHEHWU NO
BPeMe Ha TbProBCKaTa Cecus nasapHU U AMMUTMPAHU NMOPBYKK C LLEHOBU NUMUT, NO-A406bp Uan
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paBeH Ha LeHaTa Ha 3aKpuBaLLMA ayKLMOH, 32 KOUTO e 3agageH dnar “Trade-at-close”.

(2) Mo Bpeme Ha dasaTa Ha TbProBMA MO LLeHA Ha 3aTBapsAHe MoraT Aa 6bAaT BbBEXKAAHW HOBM
NOPBYKM - CAMO Na3aPHN U TMMUTUPAHW, OTFOBAPALLM HA YCNOBUATA, MOCOYEHU B an. 1 M MapKMpaHM
¢ dnar “Trade-at-close”.

Yn. 32. (1) No Bpeme Ha ¢as3aTa Ha TbProBMA MO LEeHa Ha 3aTBapsAHe CucTemaTa BM3yannsnpa
MHOOpPMaLMA 33 eAMHCTBEHATa Bb3MOXKHA LEHA 32 CK/AYBaHE Ha CAENKU CbC CbOTBETHUA
WMHCTPYMEHT - LLeHaTa Ha 3aKpPUBALLMA ayKLUMOH, 33 HaTpynaHuTe obemum Ha NopbYKKUTE 1 3a Hpos nm.
Bcaka HoBa nopbyKa BeAHara ce NpoBepABa 3a U3MbJHEHWE CMPAMO HAaCPELHO BbBeAeHW MOPbYKM
B CMCTemarTa.

(2) 3a dasaTa Ha TbprosuMa No LEeHa Ha 3aTBApPAHE e BaNMAEH eANHCTBEHO NPUOPUTETBLT “Bpeme Ha
BbBEXAaHe", 6e3 3HaueHMe TMNa NopbYKa - NazapHa UAN IMMUTUPAHA.

Paspen YetsupTtHn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEMKbPUTE

UYn. 33. MapKeT-MmenKbpuTe Ca ANbXKHM A3 NoAAbPXKAT KOTMPOBKKM npe3 50 (netaeceT) Ha cTo OT
BPEMETO Ha HenpeKbCHATa TbprosuA, 6e3 OTKPMBALLMTE N 3aKPUBALLM ayKLMOHN U NPEeKbCBAaHUATA
3a HecTabuaHocT.

Un. 34. (1) 3agb/KEHUETO Ha MapKeT-MelKbpuTe 3a NnoAaAbprKaHe Ha KOTUPOBKWU Cbr/acHO
npeaxoAHUaA YeH He ce npuaara nNpu cnegHUTe 3BbHPeAHN 06CTOATENCTBA:

1. CuTyauma Ha M3KNOUYMTENHA LLEHOBA HECTAabMAHOCT, BoAela A0 3a4eNCTBAHE Ha NPEKbCBAHMA 33
HecTabunHocT Ha noseye oT 50 (netaeceT) Ha CTO OT GUHAHCOBUTE MHCTPYMEHTU, 3@ KOMTO MMa
perucTpupaHn MapKeT-MenKkbpu nNo pega Ha lMpaBunata 3a YNEHCTBO;

2. Mpw HacTbNBaHe Ha HAKOe OT 0bcToATeNCTBATA, MOCOYEHMU B Y. 68, an. 1 oT HacToALWLMTE NPaABUAA;
3. Mpwu HacTbNBaHe Ha HAKOe OT 0bcToATeNCTBaTa, NOCOYEHM B YA. 3, 6. ,r“ oT [lenernpaH PernameHT
(EC) 2017/578.

(2) bopcaTa He3abaBHO OMOBECTABA Ha MHTEPHET CTPAHUL,ATA CM HAaCTbNBAHETO Ha U3BbHPEAHUTE
obctoatenctsa no an. 1, 1. 1 1 2, KaKTO M Bb30OHOBABAHETO Ha 0OMYAMHOTO TbpryBaHe crep,
OTMafAHETO UM.

(3) Npu U3BbLHPeaHM 0b6CcTOATENCTBA NO an. 1, T. 3 MapKeT-MeNKbPBT yBeAOMABA NMCMeHO bopcaTa
3a OTNafAaHETO Ha 3a4b/IKEHMETO My 33 NOAAbPXKAHE Ha KOTUPOBKM 32 TO3U TbPrOBCKMU AEH.

Yn. 35. MapKeT-MmelKbpuTe MMaT NPaBo Aa aKTyanusmupaT LeHata M1 o6ema Ha KOTUPOBKUTE CU BbB
BCEKN eAMH MOMEHT Ha TbProBCKaTa CeCUs, KAKTO U BbB BPEMEBUTE MHTEPBA/IM Npeau HayanoTo i




bvarapcka ®oHposa bopca A,

Mpasuna Ha nasap BEAM

Mpasuna 3a Tbprosma Ha nasap BEAM 15.05.2023
Ctp. 18 oT 36

ncneq HenHuA Kpaﬁ, npe3 KOnTo ce A0NyCKa BbBEXKAAHE Ha NMOPDBYKMN.

Yn. 36. (1) Bceku yyacTHMK B nasap BEAM uma npaBo Aa BbBeXAa €NeKTPOHHU 3a8BKM 40 BCUYKM
MaPKET-MENKDBPU, KOUTO Ca PEFMCTPUPAHM KaTO TaKMBaA 3a Aa4eHA EMUCUA, C UICKAHWUA 33 KOTUPOBKW.

(2) B ckaHMATa ce NOCoYBa AanN CbOTBETHMAT YY4ACTHUK B Nasap BEAM kenae ga 3akynu uau ga
npogase GpUHAHCOBU MHCTPYMEHTU OT CbOTBETHATA EMUCUA, KAKTO U B KaKbB 06eM.

(3) MHpopmauma 3a M3NPaATEHOTO UCKaHe ce M3npala nocpeacrtsom [lnatdopmarta A0 BCUYKM
yyacTHMUM 6e3 aa ce onoBecTABaT KOHKPETHMU NapameTpu.

(4) Camo mapKeT-mMenKbpbT HAa CbOTBETHATA eMUCUA MMA MHOOPMALLMA OTHOCHO YYacTHMKA B Nasap
BEAM, 13npaTtnn NCKaHETO 3a KOTUPOBKA.

(5) Bcekn mapKeT-MeNKbpP € ANbXKEeH Aa OTTOBOPU Ha MCKAHETO B paMKUTe Ha 2 (ABe) MUHYTU, KaTo
BbBeJe KOTUPOBKA, HE3aBUCMMO Aa/IN MMa 3a4bXKEHUE Aa NOAABPXKA KOTUPOBKA KbM MOMEHTA Ha
BbBEXAAHETO Ha UCKAHEeTO.

(6) MapkeT-MelKbpbT NoAAbPXKa aKTUBHA B MnatdopmaTa BbBeAeHaTa B pe3ynTaT Ha MCKaHeTo
KOTMPOBKA C HEMPOMEHEHM NapameTpu Hai-manko 1 (egHa) MuHyTa.

Yn. 37. (1) MakcMmanHuAaT pasmep Ha cnpega Ha KOTUPOBKUTE Ha MapKeT-MelKbp ce onpeaens
peleHneTo 3a AOMNYCKAHe Ha BCEKM MHCTPYMEHT NOOTAENHO.

(2) CnpeabT ce M3uncnasa no cnegHata popmyna:
Cnpeo (%) = (g —1)x100

KbaeTo “A” e ueHaTa Ha NnopbyKaTa “npogasa”, a “B” e ueHaTta Ha nopbykaTta “Kynyea”.

Yn. 38. (1) BopcaTa M3BbpLWBaA NPOBEPKa Ha exeaHEBHA M MeceyHa 6a3a AOKONKO CbOTBETHUTE
MapKeT-MeMKbpM Ca M3NBAHABAAM 33a4bJ/IKEHMATA CM MO TO3M pasgen U MM npesocTasa
exemeceyHu oT4eTu.

(2) 3a poctbn Ao cTMmynuTe nNpu HebGNAronpuUATHU Nas3apHM YCNAOBUSA MapKeT-MelKkbpute
M3NbHABAT AOMbAHUTENHUTE U3UCKBAHMA B Pasaen MNeTn Ha HacToAwaTa r/iaBsa.

(3) BopcaTa Bb3CcTaHOBABA NAATEHUTE CyMW MO Y. 6, an. 1 oT TapudaTa 3a TaKCUTe, BbB BPb3KA C
AEVHOCTTa Ha MapKeT-MelKbp Mo Bpeme Ha 06MYaiHK NasapHM YCI0BUS, B CyYait Ye U3nbaHABaT
AONbAHUTENHUTE U3MCKBaAHMA No Pasgen Lectn Ha HacToAwaTa rnasa.
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Paspgen lNetun
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKET-MEWUKbPUTE HA IMKBUAHU
UHCTPYMEHTU NPU HEBJIATONPUATHU NA3APHU YCNIOBUA

Yn.39. (1) 3a MHaAHCOBUTE MHCTPYMEHTM, 32 KOUTO WMMa JIMKBUMAHM MNasapu CbrlacHo
onpeaeneHneto Ha 4yn. 1, an. 1 ot fdenerupan pernameHT (EC) 2017/567, BopcaTta onpeaens
0COb6EeHU U3NCKBAHMA 3a KOTUPAHE NPU HE6aronpUATHM Na3apHU YC10BUA.

(2) HebnaronpmaTHUTE Na3apHWU YCIOBUS Ce ONpeaensT NpyM Bb30OHOBSABaHE Ha TbProBMATa Cles
paslWMpPeHo NpeKbCBaHe 3a HECTABUNIHOCT, cnes KOeTo ca Hanuue 3HaYUTETHU MPOMEHM B LieHaTa U
CTOMHOCTTa Ha GMHAHCOB UHCTPYMEHT no an. 1.

(3) Cnen Bb306HOBABaHE Ha TbprosuaATa MNnatdopmaTta aBTOMATUYHO NPOBEPABA 43/ CTOMHOCTTA
Ha M3Nb/IHEHMUTE NOPDBYKM B PE3YNTAT HA Pa3LWMPEHOTO NPeKbCBaHe 3@ HEeCTabMUIHOCT HaABMLIABa
cpefHaTa CTOMHOCT OT npeaxoAHaTa roanHa, yMHo»KeHa no 2 (age).

Yn. 40. He6naronpuaTHUTE MasapHM ycioBMA npoabaxasar 60 (wectgeceT) MUHYTM M MmoraTt Aa
6baaT npoabakeHu c ouwe 60 (wectaeceT) MUHYTM, B C/ly4alt Ye 3HAUYMTENHU KPaTKOCPOUHMU
NPOMEHU B LieHaTa U CTOMHOCTTa ce UAeHTUOULMPAT OTHOBO.

UYn. 41. (1) Npu HebnaronpuATHM Na3apHU YCNOBUSA MaPKET-MENKbpPUTE M3NBbAHABAT C/leAHUTe
U3UCKBAHWUA:

1. MogabpKaT KOTUPOBKKM npe3 50 (neTaeceT) Ha CTO OT BpemeTo Ha HebnaronpuATHWM NasapHu
ycnoBus;

2. MaKcMManHuAT pasmep Ha cnpefa Ha KOTUPOBKUTE He MOXKe Aa 6bae No-ronam ABONHUA pa3mep
Ha cnpega, onpeaeneH C peleHneTo 3a AoNyCKaHe.

(2) U3nckBaHmsTa Ha un. 18 n Pasgen YeTBbpTM Ha HACTOALLATA 1aBa ce npuaaraT CbOTBETHO.

Paspen Llectn
OCOBEHU U3UCKBAHUA KbM AEMHOCTTA HA MAPKETMEWKBPUTE 3A AOCTHN A0 CTUMYNU
NPU OBUYAUHU NA3APHU YCNIOBUA

Yn. 42. (1) 3a ga 6bAaT Bb3CTAHOBEHM NAATEHUTE CyMM MO YA. 6 oT TapudaTa 3a TakcuTe, CbbUpaHu
oT bopcaTa, BbB Bpb3Ka C AEMHOCTTA Ha HOPCOB YNEH KAaTO MapPKET-MENKbP, OCBEH M3MCKBAHMATA NO
un. 18 n Pasgen TpeTu Ha HacToALW,ATa rNaBa, TOM € ANbXKEH A3 U3Nb/HABA AOMb/HUTE/HM 3aBULLIEHU
W3NCKBAHMA KaKTO cneasa:

1. Aa nopabprKa KoTMpoBKM npes 90 (AeBeTAEeCceT) Ha CTO OT BPEMETO OT Haya/lIoTo Ha OTKPUBALLUSA
ayKUMOH A0 Kpas Ha 3aKpMBALLMA ayKLMOH M NO Bpeme Ha NPeKbCBaHUATA 32 HECTabUAHOCT;
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2. Aa yyacTBa B ayKLMOHUTE, BKAKOYMTENHO U NPU NPEKBCBAHUA 33 HECTAaBMNHOCT, KaTo BbBEXAAT
KOTMPOBKM B pamKuTe Ha 90 (oeBeTaeceT) CeKyHAM OT 3arnoyBaHeTo Ha ¢asaTta 3a BbBeEXKAaHe Ha
NOPBYKK, NOALBPIKANKM KOTUPOBKATA Npes uanaTa ¢pasa Ha onpesensHe Ha LeHaTta, KaTo morat aa
NPOMEHAT KaKTo LeHuTe “kynyea” n “npogasa”, Taka n HeMHUA obem.

3. A2 BbBEXAA KOTMPOBKA C MMHWMMANIHA CTOMHOCT B MapUYHO M3PA*KEHWE KbM MOMEHTA Ha
BbBEXKAAHETO M B pa3mep Ha 2 500 (aBe xunagm v NneTcTtoTUH) NeBa;

4. pa BbBEX4a HOBA KOTMPOBKA B PaMKUTE Ha 5 (MeT) MUHYTK OT OTTErNIAHETO Ha NpeaxoaHaTa.

Paspen Cegmm

CNELN®UYHU YCNTIOBUA 3A NPOBEXXAAHE HA AYKUUOHU 3A MbPBUYHO NYB/IMYHO
NPEANATAHE HA NA3AP BEAM

Yn. 43. (1) MbpBUYHO NyHBAMYHO NpeanaraHe Ha nasap BEAM ce n3BbpLIBa NOCPEACTBOM AOMYCKaHe
Ha emucuATa, KOATO ce npeasara 3a 3anncBaHe OT YNb/JIHOMOLLEH OT EMUTEHTa YYaCTHMK B Masap
BEAM upe3 opraHusMpaHe Ha ayKUMOH 3a MbpPBMYHO Myb6/MYHO MpegnaraHe CbC 0cobeHOCTM
CbINACHO an. 2 UM C Bb3MOXKHOCT 33 MPONOPLMOHANHO pasnpeseneHne CbrnacHo an. 3.

(2) MbpBMYHO nybAnyHO npepgnaraHe Ha nasap BEAM ce ocbliectBsBa NOCPEACTBOM
OpPraHW3npPaHeTo HA eaMH ayKLUMOH no Pasgen MbpBu Cbe cneaHnTe ocobeHoCTu:

1. NocpegHnumte B nasap BEAM nonyyaBat mHbopmauua oT [Mnatdopmata eAMHCTBEHO 3a
BbBeAEHUTE OT TAX MOPDBYUKY;

2. EMUTEHTBT MM ynb/IHOMOLEH Y4aCcTHUK B na3ap BEAM morat ga onpegenAart UeHOBM AMANasoH,
B PAMKUTE HA KOMTO LWe 6bae onpeaeneHa LeHata Ha ayKumoHa.

3. NopbuKaTa 3a npoaaxba ce BbBeXAa cny*kebHO oT bopcaTa Bb3 OCHOBa Ha NOAAAEHO 3aABAEHUE
OT EMUTEHTa UAKM YNbJHOMOLLLEH YY4aCTHUK B Nasap BEAM;

4. OnpepensaHeTo Ha LEHOBM AMANa3oH, B paMKMTE Ha KOMTO we b6bae onpeaeneHa LeHata Ha
AyKLUMOHA, HEe U3K/II0YBA BbBEXAAaHETO HA MOPBYKM C LleHU U3BBH Hero.

(3) B cnyyan, ye B AOKYMEHTa 3a AOMNyCKaHe He e onpeaeneH LeHOBW AManasoH no an. 2, T. 3
(bopmumpaHeTo Ha uUeHaTa ce M3BbPLUBA NO NpeaBapuTenHO onpeaeneHa GUKCUMpaHa LeHa) U e
npegsuaeHa Bb3MOXHOCT 3@ MPOMOPLMOHANAHO pa3npeaeneHne Ha akuumTe, KOrato TbPCEHETO
HaABMLIaBa NpeasaraHeTo, ce NPUCTLMNBA KbM YA0BNETBOPABAHE HA NOPBYKUTE NO ,,METOAA HA Ha-
ronemusa octatbk”. ONMcaHNETo Ha ,,MeToAa Ha Hal-ronemunsa ocTaTbk” ce ogobpasa ot CbBeTa U ce
nyb/IMKyBa Ha CTpaHuLaTa Ha nasap BEAM.

(4) Chen npuknouBaHe Ha ¢dasaTa Ha BbBEXKAAHE Ha MOPBYKM Ce MPUCTbNBA KbM ¢dasata 3a
onpeaensaHe Ha LeHaTa Ha ayKUMOoHa.

(5) Cnep, onpegendaHe Ha UeHaTa Ha ayKUMOHAa, TbprosnAtTa CbC CbOTBETHATA EMUCUA CE CNUPa A0
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MOMEHTA Ha AONYCKaHEeTo 1 o nasap BEAM.

Yn. 44. BpemeTpaeHeTo Ha ayKUMOHA 3a MbPBUYHO NYB6ANYHO NpeanaraHe U BpemesuAT rpaduk 3a
NPOBeXAaHeTo My ce ONpeaenaT C peleHne Ha KomuteTta no ynpasneHue.

Yn. 45. 3a coenknte ¢ PUHAHCOBM MHCTPYMEHTU, NpeaMeT Ha MbpBMYHO NybAMYHO npepnaraHe,
pa3nopeabute Ha MnaBa YeTBbpTa HE ce Npuaarar.

Pasgen Ocmu
NPABWUJIA 3A TbPIrOBUA HA NPABA

Yn. 46. AKO Npu yBe/IMYEHME HA KanuTaaa Ha APYKECTBO, 4ONYCHATO A0 Tbprosma Ha nasap BEAM
ce U34aBaT NpaBa, B CPOKA 33 TbProBMs HA NpasaTa ce npuaaraT pasnopeadbute Ha Pasaen Mbpsu n
BTopw.

Yn. 47. CpoKoBETE M YC/IOBUATA 32 TbProBUA Ha NpaBaTa Ce OnpeaensT C PelleHNeTo 3a AoMNyCKaHe
cbobpa3HO 3aABEHOTO B OKYMEHTA 33 AOMNYCKaHe.

Yn. 48. 3a caenkute € npaBa OT yBE/AMYEHMATA HA KanuTaaa Ha €MUCUUTE aKUMK, A4ONyCHATU A0
Tbprosusa Ha nasap BEAM, ckntoueHu Ha nasap BEAM, pasnopenbute Ha [naBa YerBbpTa He ce
npunarar.

Paspen [leseTtun
NMPABUNA 3A TbPIroBma HA EMUCUUN OBNTUTALIUA U OPYTU ABJITOBU UHCTPYMEHTHU

Yn. 49. (1) 3a TbprosBMATa Ha AMXBOHOCHU OBAMraUMOHHM eMUCcUM Ha nasap BEAM ce npunaraT
pasnopeabute Ha Pasgen Mbpeu 1 BTopn cbc cnegHUTE U3KNOYEHMUA:

1. LleHaTa Ha NOpBbYKMTE 33 NOKYNKa U Npoaaxba Ha 06avraumm He BK/IOYBA HAaTpPynaHaTa MXBa OT
JaTaTa Ha NocnegHOTO NIMXBEHO MJalaHe A0 MOMEHTa Ha BbBeXAaHe Ha nopbykata. [Mpwu
obnvraumMm C HyneB KyMOH LEHaTa Ha MNOPbYKMTE 3a MOKynkKa M npogaxkba BKAouBaT
NPOMNOPLMOHAIHA YacT OT ANCKOHTA, CbINAaCHO NPUAOKMMATA KOHBEHLMUA.

2. LleHaTa Ha nopbYKKUTe 3a NOKYNKa 1 npogaxkba Ha obmraunm ce Bbeexaa B [naTtdpopmaTta Kato
NPOLEHT OT HeaMopTM3MpPaHaTa CTOMHOCT Ha eAiHa Na3apHa NapTMaa.

3. HeamopTu3MpaHata CTOMHOCT Ha egHa nas3apHa napTuaa oTpas3fABa eAUHCTBEHO peasiHo
U3BbpLUEHUTE MTaBHUYHU NNALLAHUA.

(2) BopcaTa 0bABsABa Ha exxeaHeBHa 6a3a NnocpeaCcTBOM yeb-CTpaHULATa CU PEANTHOTO CbCTOSHME Ha
BCEKM EMUTEHT U U34aZEeHATa OT HEro 06AnraLMoHHa eMucus.

Yn. 50. (1) BopcaTa ob6sBaABa Ha exeaHeBHa 6a3a NocpeAcTBOM yeb-CTpaHMLATa CU HaTpynaHaTa
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IMXBa 3a BCAKA eMUCUA JIMXBOHOCHM obauraumu, AONycHata A0 TbProBWA, C U3KAKOYEHWE HaA
cayyvaute no an. 3.

(2) BopcaTa 0bsaBaABa Ha exxegHeBHa 6a3a NocpeACcTBOM yeb-CTpaHMLa CYM NPONOPLUMOHaHa YacT oT
AWCKOHTA, CbrNacHO MPUIOXKMMaTa KOHBEHLMA 33 BCAKA eMuUcusa 0baurauuum C HysneB KymMoH,
AOnycHaTa A0 Tbprosus.

(3) Mpwu Hannume Ha 3a6aBEHO INXBEHO MM aMOPTU3ALMOHHO NiaLLaHe Mo gagaeHa 06/1MraumoHHa
emucun, bopcaTa cnmpa HaYMCNABAHETO Ha INXBA NO HeA, CYNTAHO OT CeaBalumaA paboTeH AeH cnes,
nosyyaBaHe Ha yBeAoOM/eHMe 3a 3abaBaTa, KaTo 06ABABa Ha yeb-CcTpaHULUaTa 1 AaTtaTa, OT KOATO ce
CMMpa HauyMCNABaAHETO Ha /IMXBA, MPUYMHATA 3a TOBA M HEamopTM3MpaHaTa CTOMHOCT Ha eaHa
nasapHa naptmaa.

Yn. 51. (1) B noTBbP)KAEHMATA 3@ CKAOYEHUTE CAENKU C IMXBOHOCHU obauraumm, MnatdopmaTta
n3npawa nHbopmaLma 1 33 LUeHaTa, BKIOYBALLA HAaTpynaHaTa IMXBa OT MOMEHTA Ha NOCNEAHOTO
JMXBEHO NJalaHe [0 AaTaTa, Ha KOATO CAe/iKaTa NPUK/oYBA.

(2) Npn Hanuume Ha 3a6aBeHO /NMXBEHO NJjalW@HE OT CTPaHa HAa EeMWTEHTA Ha JINXBOHOCHM
o6uraumm, B NOTBbPKAEHUATA MO af. 1 KbM LLEHATA Ha CKIHOYEHUTE C TAX CAE/KM He ce BK/IYBA
HaTpynaHaTa IMXBa 3a TEeKYLLMA IMXBEH NepUoL,

(3) B noTBbPKAEHMATA 33 CKOYEHUTE CAENKMU C 06MUraL MM C HYNEB KYMOH, LleHaTa Ha U3Nb/IHeHMe
CbBMNaga C LeHaTa CbAbprKalla MPOMNOpLMOHANHA 4YacT OT AMUCKOHTA, Cbr/acHO MPUIOXKMMaTa
KOHBEHUMA.

Yn. 52. (1). 3a TbproBuMATa Ha emMmcuM obBAMrauum C HyneeB KynoH Ha bBopcaTta ce npwunarat
pasnopenbute Ha Paspgen MNbpeu u BTopm ¢ usknoyeHne Ha TOBa, Ye LieHaTa Ha NOPbYKMUTE 3a
NMoKynKa u npogaxba ce sBbBexga B MNnatpopmaTta KaTo NPOLLEHT OT HOMWHANA HA eAHa Na3apHa
napTmaa.

(2) MeToabT Ha TbProBMA Ha APYTU AbATOBU MHCTPYMEHTM Ce onpeaena CbrNacHO MHANBUAYANHUTE
XapaKTepPUCTUKM Ha MHCTPYMEHTA 1 Ce ONOBECTABA B pelleHNeTo 3a A0NyCKaHe.

Paspen fecetn
NMPEKbCBAHUA 3A HECTABU/THOCT

Yn. 53. (1) AKo No BpeMe Ha HenpeKbCHATaTa TbProBuA Cies BbBeXAaHE Ha U3Mb/IHMMA NOPbBYKa B
MnatpopmaTta NOTEHUMANHATA UEHa Ha CbOTBETHATa CAe/ika Monaja M3BbH NpeABapUTENHO
onpegeneH ctaTMyeH AnanasoH CNpPAMO nocaegHaTa LeHa, NOCTUrHaTa B pe3yaTaT Ha ayKUMOH, a
aKO HAMA TaKaBa - CMPAMO LLeHaTa Ha 3aTBapAHe OT NpeaxoAHUA AeH, ce MHULMUPA NpeKbeBaHe 3a
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HecTabuaHoCT.

(2) Ako no Bpeme Ha HenpeKbCHaTaTa TbProBMA C/ef BbBENAAHE Ha WU3MbJAHMMA MOPbYKa B
MnatpopmaTta NOTEHUMANHATa UEHa Ha CbOTBETHATa cAe/fka Mnonaga M3BbH NpeaBapUTENHO
onpeaeneH AMHaMWYeH AMana3oH cnpAmMo pedepeHTHaTa LeHa, Ceé MHMUMMPA NPeKbCBaHe 3a
HecTabuaHoCT.

(3) C npekbcBaHeTo 3a HeCcTabUAHOCT ce npomeHs dopmaTa Ha TbProBMs OT HenpeKkbcHaTa B
aYKLMOH.

(4) NocpeaHuumTe B Nasap BEAM ce yBegoMsABaT 3a NPEKbCBAHUATA 3@ HECTAabUTHOCT NO BPEME Ha
HenpeKbCcHaTaTa Tbprosua nocpeactsom Maatdopmara.

(5) ®asaTa Ha BbBEXAaHE Ha NOPBYKM UMa MUHMMAJTHA NPOABIKUTENHOCT OT 2 (ABE) MUHYTH.

(6) Mo Bpeme Ha NpeKbCBAHMATA 338 HECTAOUIHOCT NO BPeMe Ha HemnpeKbCcHaTaTa TbProBua B cuia
Ca npaswuaTa 3a OpraHM3npaHeTo Ha ayKkunoHu no Pasgen MNbvpen.

Yn. 54. (1) AKo no Bpeme Ha ayKLUMOH B Kpas Ha ¢a3aTa Ha BbBEXAaHe Ha NOPbYKM NOTeHUMaNHaTa
LEeHa Ha ayKUMOHa nonaga W3BbH NpenBapuTeNIHO onpeaeneHn CTaTUYeH AManasoH Cnpamo
nocnefHata UeHa Ha ayKUMOH N AMHAMWYEH AMana3oH cnpsamo pedepeHTHaTa UeHa, ce MHULMnNpa
npeKkbcBaHe 3a HecTabunHocrT.

(2) NpekbcBaHeTO 3a HECTABUAHOCT MO BpeMe Ha ayKLMOH Ce U3pa3sBa B yAb/XKaBaHe Ha ¢pa3aTa 3a
BbBEXKAAHE Ha MOPBYKK C 2 (ABE) MUHYTH.

(3) MNocpeaHuumTe B Nasap BEAM ce yBegomMaBaT 3a NPeKbCBAHUATA 3@ HECTAOMIHOCT NO BPEME Ha
ayKLUMOH nocpeactsom Mnatdopmara.

(4) NnatpopmaTta aBTOMATMUHO NPUCTBNBA KbM $as3aTa Ha onpeaensHe Ha LieHaTa ceg U3TM4yaHe
Ha yAbAXKaBaHETO, aKO Ca Ha/MLLe HACPELHO U3MbJAHUMM MNOPBYKM M aKO MOTEHLMANHATa LeHa Ha
ayKLMOHa nonaga B paswmMpeHn AnanasoHn, onpesesieHn Cnpamo cToOMHoCTMTe no an.l.

(5) PaswmpeHnTe AnManasoHuM No npeaxoaHaTa alMHesA ca ABa MbTU U NOJIOBMHA NO-TOJIEMM CNPSAMO
Tesu no an. 1.

(6) AKO cnep, U3TUYAHETO Ha yAbAXKaBaHeTO NOTeHUMasIHaTa LeHa Ha U3NbJHeHue nonaga U3BbH
paswnpeHnTe LeHoBn ananasoHn, Kbm ¢a3aTa Ha onpeaenAaHe Ha LeHaTta Ce NpuUcCTbnBa cne pbyHa
Hameca OT cTpaHa Ha bopcara.
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(7) B cnyyair, 4ye No Bpeme Ha pasLWMPEHO NPeKbCcBaHe 33 HECTAOUAHOCT BCEACTBUE HA OTTErNAHe
Ha NopbyKa He MorKe aa ce GOpPMMPaA LLeHa Ha ayKLUMOHA, CMCTEMATa aBTOMATUYHO NPUCTbNBA KbM
¢dasa Ha HenpeKbCcHaTa TbProBus.

(8) AKO KbM HaYaNHUA MOMEHT Ha 3aKPUBALLMUA NN MEXKAMHHUA ayKUMOH A3a[eHa LleHHA KHUra e B
NpeKkbcBaHe 3a HecTabWIHOCT, TO MPEKbCBAHETO 3a HeCcTabWAHOCT ce npeKkpatasBa 6e3 pa ce
onpeaenu ueHa n ce NPUCTbNBa KbM 3aKPUBALLMA UAN MEXKAMHHMA ayKUMOH. AKO B Kpas Ha da3aTa
Ha BbBEKAAHE Ha MOPBYKM Ha 3aKPMBALLUA UIN MEXKOMHHMA ayKLMOH Ca Ha/IMLLE YCN0BUATA MO an.
1, ce MHMLMMpPA HOBO NpeKbCBaHe 3a HECTabUAHOCT.

(9) Ako cnep, Kpasa Ha yabakeHaTa dasa Ha onpesensHe Ha LeHaTa B MNnatdopmaTta HAMA aKTUBHU
HacpewHo M3NbAHMMM MOPDBYKKM, Ce MPUCTBNBA KbM cneasawiata $a3a Ha TbProsCKaTa cecus,
pecneKkTUBHO ce oTbenAsBa HelHMA Kpaw.

Yn. 55. (1) AMHaMUYHUAT U CTaTUYHUAT LEHOBU AMaNa3oH ce oNpeaenaT C peeHneTo 3a AonyckaHe
Ha BCEKU MHCTPYMEHT MNoOoTAEeNHO.

(2) B u3BbHpeaHM cUTyaLmu, NOPOAEHU OT CbOUTUA NN 0BCTOATENCTBA CbC CbLLECTBEHO 3HaYeHMe
33 MeXAayHapoaHuTe ¢GMHAHCOBM Masapu M MmawM OTHoweHue KbM MCT, ¢ peweHue Ha
M3NbAHUTENHUA AMPEKTOP, a B HEroBO OTCbCTBME - OT [lMpekTtopa TbprosusA, B pamKuTe Ha
MaKCMMyM efiHa TbProBCKa Cecus [AuManasoHuTe No npeaxoAHaTa anvHes MmoraT ga 6baat
AOMbAHUTENHO paswupeHn ¢ 30 (TpuaeceT) Ha CTO. 3a BCEKM TaKbB C/y4al yyacTHUUUTE BusaT
yBefomeHu nocpeactsom MNnatdopmara.

Yn. 56. Mo Bpeme Ha NpeKbCBaHMATA 3a HECTAOWAHOCT BaxKaT NpPaBMAATa 338 NPOTUYAHE HA ayKLMOH
no Pasgen MNbpsw.

Paspen EguHapecetn
NPEABAPUTENIEH KOHTPOJ 3A NPUEMJIUBOCT HA LLEHUTE

Yn. 57. (1) AKo npu BbBEXKAAHE HA MOpPbYKA MU MOAMPULMPAHE HA CbLUECTBYBALWLA MOPbYKA B
Mnatdopmata, "MMUTUPAHATA LLEHa € U3BBbH onpeaeneHnTe no ya. 55, an. 1 ananasoHu, nopbyKaTa
ce 6n10oKknpa ot MNnatdopmata cbC CbOOLIEHME, YE LeHaTa He U34bPKa NPoBepKaTa 3a NPUEMAUBOCT
Ha ueHara.

(2) NocpeaHUKbT cnegBa Aa NPOBEPU NMMUTMPaAHATa LLEHaA M NPU HeobXxoAMMOCT Aa NMPOMEHU
AaHHWTE Ha NopbYKarTa.

(3) B cnyyait, ye NMMUTUPaAHATA LLEHA € KOPEKTHO BbBeAeHa, NOCPeAHUKbT MMa Bb3MOXKHOCT A3
NoTBBbPAN NOPBbYKATA YpPe3 NOBTOPHOTO M BbBEXKAAHE.
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Paspen [iBaHagecetn
KOPMOPATUBHU CbBUTUA

Yn. 58. AKTMBHUTE NOPBYKKN HA nasap BEAM 3a gageH PUHAHCOB MHCTPYMEHT ce U3TpMBAT Npeau
Ha4yanoTO Ha NMbpBaTa TbProBCKa Cecua cnes AeHA Ha HacTbNBaHe Ha KOPNOPaTUBHO CbbUTUE KaTo
yBe/nyeHmne Ha KanuTtana, nsnnawaHe Ha AMBUAEHTU U APYTu.

Paspen TpuHapecetu
KOPEKUWUN HA COEJIKH, CKNTKOYEHU HA NMA3AP BEAM

Yn. 59. YuyacTtHMumTe Ha nasap BEAM ca gnbiKHM Aa NpoBepABaT fanv noayyeHata MHGopmauma 3a
pe3yntatute OT TbProBCKaTa CecuA CbAbpKa TPEWKM U HEeCcbOTBETCTBUA, CbOOPA3HO TexHuTe
AHEBHULM, BegHara cnep CKAYBaHe Ha caenka ot NMnatdopmarTa.

Yn. 60. (1) KopeKkumn Ha napameTpu Ha cAe/NKM ce AOMNycKaT, ako CbOoTBeTHaTa NpoMsAHa HAMa
OTHOLUEHME KbM HacCpelHaTa cTpaHa no caenKaTa, BKAUYUTENHO U NPU KPbCTOCAaHWU CAENKN.

(2) Mp1 HanuuMeTo Ha TrpPewWwKU Npu CKAYBAHETO Ha CAEeNKWU, MocpeaHuunTe 3anBABaT
M3BbPLIBAHETO Ha Kopekuma o 15:30 4. B AeHA, cneadgaly AeHA Ha CKAYBaHE Ha CAE/KaTa,
noAaBaliku 3aaBAeHne 3a Kopekuus no obpased,.

(3) bopcaTa MoXXe Oa M3UCKa MNPeAoCTaBAHETO Ha AOMbAHUTENHU CBEAEHUA U AOKYMEHTH,
yA0CTOBEPABALLM AOMNYCKAHETO Ha rpeLlkaTa.

(4) bopcaTa uM3BbpLWBA 3asBEHATa KOPEKUMA W YyBeAOMABA CbOTBETHATA Aeno3uTapHa Wau
KMPUHTOBA MHCTUTYLLMA 33 TOBA. YBEAOM/IEHUETO CbAbPKA HAU-MANKO:
. HOMep Ha cAenkKaTa;

. KOg, Ha [ pYKeCTBOTO;

. Kog, Ha bpokepa npoaasavy;

. Kog, Ha bpokepa Kynysavy;

. 6poit GMHAHCOBU NHCTPYMEHTH;

. eANHNYHA LLEHa;

. 32 YNA CMETKa e U3BbPLLEHA onepaumaTa Npoaasa;

. 32 YNA CMETKa e U3BbpLUEHA onepauuATa Kynysa;

. OMMUCaHUE Ha U3BbBPLUEHATA KOPEKLUA.

O o0 NOOULLE, WN -

Paspen YetnpuHapgecetu
OTMAHA HA COENKWN, CKNTIOMEHU HA NA3AP BEAM NO MHUUUATUBA HA YHACTHUK
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Yn.61. B CQydanTe Ha AonyCHaTa rpelwka npu ebBeXgaHe Ha NOopPbYKa, AO0BE/a 40 CKIHOYBAHETO Ha
€gHa Uan noseye CAeNKN, 3a4b/IKEHNETO HA y4aCTHULUUNTE NO lnasa quB'pra MOXXe Oa ce HeETUpa
€OUHCTBEHO cnel CKNKYBaHETO Ha o6paTHa COENKa 3a CbW,OTO KO/INMYECTBO CbC CbllaTa HacpelwHa
CTpaHa Mo peda Ha lnasa [leTta, HO camo akKo npasunata Ha OENO3UTAPHATa UAU KANPUHIOBA
MHCTUTYLUMA TO NO3BONABAT.

Yn. 62. (1) U3BbH cayyauTe No NPeaxoAHUN YNEH, CAENKU, CKAOYEHU B Pe3yNTaT Ha HEOCMOpPMMU
rPeLIKM Ha NOCPEeAHMUMTE NPU BbBEKAAHETO Ha NopbYkMTe B [1aTdpopmarta, nocpeacTBOM KOATO Te
Ca CKAYeHU, moraT ga 6baat oTMeHeHU C peleHne Ha M3NbAHUTENHUA QUPEKTOP, @ B HEroBO
OTCbCTBME - OT [InpeKkTopa Tvprosus.

(2) 3a oTMAHA Ha CAeNKM CbOTBETHUAT y4acTHUK B nasap BEAM, aonycHan rpelukaTa nogasa monba
- 3aABneHuMe no obpasey, B bopcata HaM-KbCHO A0 Kpas Ha BpemMeBMA MHTepBa, caeasall Kpaa Ha
TbProBCcKaTa cecusi, Npe3 KOMWTO e [O0MyCTUMO BbBEXAAHETO Ha MOPbBYKM Ha AOEHA, B KOUTO e
CK/lOYEeHa cAesikaTa, KbM KOeTo ce npuaaraT:

1. LOKYMEHT, yA0CTOBEpPsABaLL, Cbr/1aCMeTo Ha HacpeLHaTa CTpaHa No cAesikaTa 3a OTMAHATA 1;

2. peknapauma 3a Auncata Ha nojajeHa Mnopbyka € NapameTpu, PaBHU Ha MNapameTpute Ha
NorpeLHo BbBeseHaTa NopPbYKa;

3. 06ACHEHNE OTHOCHO MpPUYMHUTE M 0BCTOATENCTBATA, 40BE/NN A0 BbBEXAaHe Ha MopbyKaTa C
NnorpeLwwHn napameTpu;

4. 6e3yCN0BHO Cbr/acMe Y4acTHUKDBT B Na3ap BEAM ga noeme B Nb/ieH pa3mep BCUYKM NPETEHLUM,
KOWUTO MOraT Aa Bb3HMKHAT cpelly bopcaTta BbB Bpb3Ka C OTMAHATa Ha CAENKaTa;

5. peknapauma no obpaseu, OT 3aABUTENA M OT HacpelLHaTa CTpaHa Mo cAenKaTa, Ye ca HAACHO U
npuvemaT yCc/noBMATA U CPOKOBETEe Ha npoueaypata NO OTMAHA Ha CAENKWU, BKAOYUTESTHO U 4e
cOoenKkata moke fa He 6bae OTMEHEeHa;

6. KonMe Ha nNojajeHaTa KAMEHTCKa MOpPbYKa, KOATO BNOCNEACTBME € BbBedeHa C MorpeLuHu
napameTpu OT NocpegHMKa B nasap BEAM.

(3) 3a oTMAHA Ha KpbCTOCaHa cAesika, CKAYEeHa 3a COOCTBEHA CMETKA M OT ABeTe CTpaHu (Kynyea u
npoAaasa), KbM 3aABNE€HMETO Mo a. 2 ce NogasaT AOKYMeHTUTe no an. 2,7.3,4un 5.

(4) BopcaTa onoBecTABa OTMAHATA Ha CAE/NKa CbIMNacHO M3MCKBAHWATA Ha yn. 12, naparpad 2 ot
PernameHT (EC) 2017/587 nun. 7, naparpad 2 ot PernameHT (EC) 2017/583.

Yn. 63. (1) U3NbAHUTENHUAT AUPEKTOP, PECNeKTUBHO [upeKTopbT TbproBusi, ce nNpomusHaca no
MonbaTa-3anB/eHMe 3a OTMAHA C pelleHne 40 Kpasa Ha AeHA Ha NoJly4aBaHeTo .

(2) BopcaTa yBeaomMaABa y4acCTHMLUTE, CTPAHM NO cAesKaTa, B nMcMmeHa Gopma 3a peLleHMeTo no an.
1 B AeHA Ha NOCTAHOBAIBAHETO MYy, KaTO NMUCMEHOTO YBEeAOM/IEHUE MOXKe Aa 6bae M3npaTeHo Ha
afpecaTuTe-y4acTHUUM 1 Ype3 daKc UAK Apyr eNeKTPOoHeH cnocob. PelweHneTo e OKOHYaTeHO U
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B/21In3a B C1a OT MOMEHTA Ha MOCTAHOBABAHETO MY.

(3) OTmAHaTa Ha caenka BogM A0 OTNaZaHe Ha 3a4b/IKEHNETO Ha Y4aCTHULMTE, CTPAHWU NO HesA, No
nasa YeTBbpTa.

(4) OTmAaHaTa Ha caenka, CKAOYEHa B HapylleHuWe Ha Te3u lpaBuna, He BOAM A0 OTNadaHe Ha
OCHOBAHMETO 33 HaNaraHe Ha CaHKLUMUA.

Yn. 64. C NnOCTaHOBABAHETO Ha pelleHMEeTo, C KOETO Ce yBarkaBa MCKAHETO 3a OTMAHA Ha caesKa,
CTaBa Ab/IKMMA CbOTBETHATa TaKca CbrnacHo Tapudata 3a TakeuTe, cbbupaHm ot bopcaTa.

Paspen lNeTtHapeceTtn
OTMAHA HA CAENIKUN, CKNHOYEHU HA NA3AP BEAM NPU HEHAQNEXXHA TbProBuA

Yn. 65. (1) CKnoyeHU caenku B pesyntaT Ha HEM3NPABHOCT Ha MEXaHM3MMUTE 3a ynpaBieHue Ha
NpeKbCBaHMATA 32 HECTaBMIHOCT UK Ha onepaTUBHUTE PyHKUMM Ha MnaTtdopmaTa moraT Aa 6baaT
OTMEHEeHMU ¢ peweHne Ha CbBeTa.

(2) CknroueHun caenkum npu ycnosuata Ha an. 1 ce goknagsaT ot Aupektopa Tbprosus ao CbeeTa
Hal-KkbcHo Ao 13:00 (TpMHaaeceT) Yaca Ha cneBallnsa paboTeH AeH.

(3) B goknaaa ce onuceaT ycnoBMATa M NPUYMHUTE, OBEAN A0 CKAOYBAHETO Ha CAeNKUTe.
(4) CbBeTbT ce NpomsHaca No A0KAa4a C peLlleHMe Hal-KbCHO A0 Kpas Ha AeHA Ha No/ly4aBaHeTo my.

(5) BopcaTa yBefomaABa y4acTHULUTE, CTPAHW NO CAENKATa, B NMCMeHa GopmMa 3a peLLueHneTo no an.
1 B AeHA Ha NOCTAaHOBABAHETO MY, KaTo MUCMEHOTO yBEeAOMIEHME MOXKe A3 bbae M3npaTeHo Ha
afpecatuTe U Ypes GaKc AN APYr eNIeKTPOHEH CNocob. PelleHeTo e OKOHYaTeIHO M BAK3a B CMAa
OT MOMEHTA Ha NOCTAaHOBABAHETO MYy.

Yn. 66. C nocTaHOBABAHETO Ha pelleHMeTo 3a OTMAHA Ha cAesika Npu YyCNoBMATA Ha an. 1, otnaaa
3a4b/IXKEHMEeTO Ha y4aCTHUUMTE, CTPaHM No HeA, no nhasa YeTsbpTa OT Te3un npasunaa n no [nasa
BTtopa ot Tapudarta 3a TakcuTe Ha nasap BEAM.

Paspen LWecTtHagecetun
CNUPAHE HA TbPTOBUATA C EAHA UJIU1 NOBEYE EMUCUUA

Yn. 67. (1) OpraHbT, B3e peLIeHeTo 3a A0MNyCKaHe, MMa NpaBo Aa B3emMe pelleHMe 3a ClMpaHe Ha
TbProBMATa C AOMYCHATU A0 TbProBUA eMUCUU PUHAHCOBU MHCTPYMEHTWU, OCBEH aKO CMUpPAHETO
MOMe A3 YBPeAM CbLECTBEHO MHTEPECUTE HA UHBECTUTOPUTE UAN HOPMAJTHOTO GYHKUMOHUPaHe Ha
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nasapa cbrnacHo un. 80 ot flenermpaH pernameHT 2017/565, B cneaHute cnyyau:

1. npn HacTbNBaHe Ha CbOUTME, CBBbP3AHO CbC CbOTBETHUTE MHCTPYMEHTU UM TEXHUA EMUTEHT,
KOETO MOXe Aa OKaXKe BANAHUE BbPXY LEeHaTa UMm;

2. NP1 BPEMEHHO CMMpPaAHE Ha TbProBMATa ¢ PUHAHCOBM UHCTPYMEHTU, AOMNyCcHaTU Ha Ma3ap BEAM
Ha e4MH UK NoBeYe OT pPerynpaHnUTe Nasapu, 40 KOUTO ca bUAM AonycHaTy;

3. Np¥ CbMHEHMe 3a Na3apHu 3n0ynoTpebu;

4. Npy HapylwaBaHe Ha M3MCKBAHMATA 33 pa3KpuBaHe Ha BbTpewHa MHPopmauma No pesa Ha
npasuiaTa 3a HaA30p Ha TbProBUATA;

5. npu TbproBo nNpegnoxKeHne, Kacaewo CbOTBETHUA PUHAHCOB MHCTPYMEHT;

6. Npu CblLLECTBEHA NPOMSAHA B LieHaTa Ha PUHAHCOBUA MHCTPYMEHT Ha nasap BEAM uan Ha cBbp3aH
C Hero nasap 3a KpaTbK nepmos oT BpeMe;

7. Nnpu nogasaHe Ha 3asBneHne Kbm LI 3a BNMcBaHe HAa NPOMAHA B HOMWHA/IHATa CTOMHOCT Ha
bMHAHCOBUTE MHCTPYMEHTU;

8. Npu OTKpMBaHe Ha NPOU3BOACTBO Mo NpeobpasyBaHe Ha APYKECTBO, YUUTO AKLMM Ca AONYCHATH
00 Tbprosuma Ha nasap BEAM;

9. Nnpu Nony4yaBaHe Ha yBeAOMAEHWNE 33 HEM3BBPLUEHO JIMXBEHO WA aMOPTU3ALMOHHO NaLlaHe,
KaKTO M CbOTBETHO NPW NONy4YaBaHe Ha yBeAOMeHNE 33 U3BBPLUBAHETO MY;

10. KoraTo Apy»KecTBoTo, YNUTO GUHAHCOBM MHCTPYMEHTM Ca AOMNYCHATU A0 TbProsua Ha nasap
BEAM, He e M3MbJAHWIO 3aAb/IKEHUATA CU 33 pasKpuBaHe Ha MHbopmauuma no [nasa Tpeta
PaskpuBaHe Ha nHpopmauua ot NMpasunaTta 3a gonycKaHe Ao Nasap BEAM;

11. KOraTo OpYy)KecTBoTO, YMUTO GUHAHCOBM MHCTPYMEHTU Ca AOMNyCHaTU A0 TbpProBMa Ha nasap
BEAM, He e 3annaTuao rogumliHaTa TaKCa 3a NogAabpXKaHe Ha perucrpaumaAta MAM TaKcaTa 3a
AO0MYyCKaHe A0 TbProBMA Ha HOBa EMMUCUA OT CbLUMA Kac, KOUTO BeYye e A0NyCcHaT A0 Tbprosus, B
onpegeHuTe B Tapudara 3a Takcute Ha nasap BEAM cpokose.

(2) U3NBAHUTENHUAT SUPEKTOP MOXKE A3 B3EME PELUEHME 3a CNUPAHE HA TbProBMATa 3a CPOK A0 3
(Tpn) paboTHM gHWU. PelueHne 3a cNMpaHe HA TbProBMATa B pamKuTe Ha 1 (eamH) paboTeH AeH moxke
Aa B3eme n iInpektopbT Tbprosus.

(3) BopcaTa yBegomnaBa He3abaBHO KPH 3a pelieHmeTo 3a cnmpaHe.

(4) AKo cnep M3TUYaHE Ha CPOKA HA CMMPAHETO OCHOBAHWETO 33 B3EMAHE Ha CbOTBETHOTO peLLeHune
He e 0TNagHano, TO OPraHbT, B3e/1 pelleHNeTo MoXKe A3 B3eme NOBTOPHO TaKOBa, C KOETO A3 YAbKM

cpoka. An. 1 u 2 ce npmnarat CbOTBETHO.

(5) Cnep oTnagaHe Ha OCHOBAHMETO 3a cnnpaHe, TbprosnATa Ce Bb3CTAHOBABA MO pPeELUEeHNEe Ha
OpraHa, B3en peweHneTo 3a cnnpaHe, 0CBEH aKO OT HEro He cneaea 4pyro.

(6) BopcaTa onoBecTABa pelleHUsATa 3a CNMpPaHe U 338 Bb3CTaHOBABAHE HA TbProBusTa.
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Pasgen CegpemHapeceTtu
BPEMEHHO NPEKPATABAHE HA CK/TKOMBAHETO HA COEJ/IKU

Yn. 68. (1) CbBeTbT MMa NpPaBo Aa B3eMe pelleHMe 3@ BpeMeHHO NpeKkpaTABaHe BbBeXAaHeTo Ha
NMOPBYKM N CKAOYBAHETO Ha CAE/KM Ha Na3ap BEAM, B cnyyauTe KoraTo e Hanumue:

1. aBapwus B MNnatdpopmara;

2. aBapuA B LANOCTHOTO 0bopyaBaHe, M3N0A3BaHO Ha bopcaTa BbB Bpb3Ka C OCHLLECTBABAHETO Ha
TbprosuATa unun 3abassaHe/npexkbcBaHe BbB GYHKLUMOHMpPaAHeTO Ha MNaatpopmara;

3. KMbepcaboTaxk MAM aBapuA B HALMOHAIHUTE TENEKOMYHUKALMOHHN WU TEXHUYECKU MPEXKMU,
BKOUYMTENHO Npu 3aryba Ha cBbp3aHocT ¢ MnatdpopmaTa Ha noseye oT 50 (netaecet) Ha cTo OT
y4yacTHUUMTE, NpaBeLLM HEBb3MOXKEH AocTbna Ao MNnatdopmara;

4. npu U3BbHPEAHM CUTyaLMM, KOUTO 3acTpallaBaT HOPMA/IHOTO CK/IlOYBAHE HA CAE/NKM Ha nasap
BEAM 1an npm oNacHOCT OT HACTbNBAHE Ha TaKMBa CUTYaLMW;

5. HegocTaTbyeH KanauuTeT Ha MnaTdpopmaTa ga 06paboTBa NOCTLNBALLUTE NOPBYKY;

6. HEBb3MOXXHOCT 3a MoAAbpXKaHe Ha ChnpaBen/MBO, MPABMIHO M MPO3PAYHO CK/OYBAHE Ha
coenkure;

7. MHOXECTBO MOrpeLIHN HapeXaaHua UIn CAEeNKN;

8. rofleMun HauMOHANMHN U MEXAYHAPOAHU KPU3UM, BKIOYMTENIHO BOMHA, CTayYKkK, BYHTOBE, BOEHHO
NONOXKEHNE, CUHANKANHWN AeACTBMA UM NPUPOAHU BeACTBUA, KAKTO U NPW APYrn NoA06HU CbbuUTUA,
KOMTO MOraT Aa 3acTpallaT UM Aa HanpaBaT HEBb3MOXHO CK/IHOYBAHETO Ha CAE/KM Ha Nasap BEAM.

(2) BopcaTta yBegomsBa He3abaBHO KPH 3a pewwleHMeTo no npeaxoaHaTa aavHes.

(3) NMpuKntouBaHETO Ha CKNOYEHUTE A0 MOMEHTA Ha B3eMaHe Ha PeLIeHMeTo CAeNKM MoXe Aa bbae
OT/IOXKEHO.

(4) U3NbAHUTENHUAT AMPEKTOP MOXKe Aa B3eMe pelleHneTo no an. 1 3a cpok Ao 1 (eanH) paboteH
AeH. An. 2 ce npuaara CbOTBETHO.

Fnasa YetBbpTa
NMPUKNIOYBAHE HA COENTIKU, CK/TKOYEHU HA MA3AP BEAM

Pasgen Mvpeu
OBbLLUUM NONTOXKEHUA

Yn. 69. (1) HaumHbT 3a NpUKIOYBaHE Ha CAE/KM, CKAoYeHU Ha nasap BEAM, ce onpegens kato
“pocTtaBKka cpelly nnaawaHe”. MNpexBbpAAHETO HAa (PUHAHCOBUTE WMHCTPYMEHTU WM HaCpeliHOTO
nnaliaHe ce M3BbPLIBAT e4HOBPEMEHHO U B3aMMOCBbP3aHO Hal-KbCHO Ha BTOpuA paboTeH aeH
cnep CKA4YBaHe Ha caenkaTta.
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(2) EpHOBpemMeHHO npexBbpasHe Ha GUHAHCOBM MHCTPYMEHTU M HAacPeLLHO NnallaHe 03HayaBa, Ye
CMeTKaTa 33 PUHAHCOBM MHCTPYMEHTM Ha KynyBaya M CMeTKaTa 3a Napu Ha NpogaBaya ce 3aBepsaBsaT
B €4VH LEH.

(3) BzaumocBbp3aHO NPexBbpAAHE HA GUHAHCOBU MHCTPYMEHTM U HACPELLHO NaaliaHe 03HayaBa,
Yye M3BBLPLIBAHETO Ha nNnauaHe 6e3 HacpelwHo NpexBbp/iaHe HAa PUHAHCOBU WUHCTPYMEHTU WU
0bpaTHOTO € HEBBH3MOMKHO.

(4) YyactHuumte B nasap BEAM ocurypsBaT cna3BaHeTO Ha NpuMHUMNA Ha “AOCTaBKa cpelly
nnawaHe” 3a BCUUYKU CAENKU, CKAOYEHM Ha Na3ap BEAM, BKAKOUMTENHO U NMPU KPbCTOCAHU CAENKU.
3a uenTa, y4acTHULUTE Ca ANbKHU A3 U3MCKBAT OT BCEKM CBOM KANEHT-KyNyBay Aa OCUrypu npu Tax
CbOTBETHUTE NAaPUYHU CPeaCcTBa, HeobxoaMMM 3a NMPUKIKYBAHETO HA BCAKA CBOA CAE/KA, KAaKTO U
BCEKWN KNMEHT-NPOAABay Aa OCUTYyPU CbOTBETHUTE GUHAHCOBU MHCTPYMEHTU, MPEAMET Ha CKAYEHa
caenka.

(5) An. 4 He ce npunara B c/iy4anTe, Korato PUHAHCOBUTE MHCTPYMEHTU, PECNEKTUBHO NapUUYHUTE
CpencTBa Ha KAMEHTUTE MM, Ce CbXPaHABAT OT APYro /uue, B3eMallo yyYacTue B npoueca Ha
NPWKAOYBaAHE HA caenKknuTe. B To3M cnyyald cnasBaHeTo Ha NPUMHLMMNA Ce OCUTypABa OT CbOTBETHOTO
nmue.

Yn. 70. Bcaka caenka, cKaroveHa Ha nasap BEAM, ce cumTta 3a npuKaoyYeHa caed U3BbpluBaHe Ha
NPexsbp/IAHETO HA GUHAHCOBUTE MHCTPYMEHTM U HACPELLHOTO NJaLLaHe OT CTPAHUTE No cAeKaTa.

UYn. 71. (1) QeiicTBMATa NO NPUKAOYBAHE Ha CAEe/KaTa 3ano4yBaT BeAHara cnen perucTpupaHeTo Ha
cAenKkaTa Ha nasap BEAM wunm cnep Kpas Ha TbproBCKaTa Cecua, B 3aBUCMMOCT OT Ha4yMHa Ha
npoBe)aaHe Ha TbProBUATA M 3aBbPLUBAT C PErUCTPUPAHE HA NPUKAKOYEHA CAENKA.

(2) NpoabAXKUTENHOCTTA HA AENCTBMATA NO NPUKIOYBAHE HA CAENKN BbB BCAKA AeM0o3MTapHa Uan
KAMPUHTOBA MHCTUTYLMA, Ce Oonpeaens CbracHO Bb3NpueTuTe OT Hes NpaBu/a 3a NPUK/IOUYBAHE Ha
COENKUTE, HO HEe NO-KbCHO OT BTOpUA paboTeH AeH cinen CKAUYBaHe Ha cae/kaTa.

Yn. 72. BbB Bpb3Ka C NPMKAKOYBAHETO HA CAENKM, CKAOYEeHM Ha nasap BEAM, BCeKM y4yacCTHUK e
ONbXKEH:

1. 4@ NPUKNIOYM CKNtOYEHUTe 33 cOBCTBEHA CMETKA M 3a CMEeTKa Ha KIMEeHTU CAE/KM MO onpeaeneHums
pes n B cpoka no un.71;

2. 03 OTKpUE M NOAABPKA CMETKM B TbProBCcKa 6aHKa MM B KAMPUHIOBA MHCTUTYLMA 33 U3BbPLUBAHE
Ha NNALWAHWATA NO CAeNKN C PUHAHCOBU MHCTPYMEHTU;

3. 03 OTKpMe M nopabprKa CMeTKa B nocoyeHa oT bopcaTta TbproBcka H6aHKa 3a M3BbpLIBaHE Ha
nnawaHmna No 3agb/XKeHna Kbm bopcaTa;

4. na OTKpUE U Noaabp}Ka CMETKM 33 AbpKaHe M npexBbpaaHe HAa GUHAHCOBM MHCTPYMEHTU B
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CbOTBETHATA AENO3UTAPHA UHCTUTYLUUNA.

Paspaen Bropu
OTYET 3A COE/IKK

Yn. 73. (1) Chep npuKknouBaHe Ha BCAKA TbProBcka cecus, bopcaTa n3npalla oT4eT 3a CKAYEHUTE
33 AeHA caefkn Ha b6pyTHa 6a3a A0 CbOTBETHAaTa Aeno3uTapHa M/WAW KAMPUHIOBA MHCTUTYLMA,
KOMTO C/NY)KW KAaTO HapexaaHe 3a Npexsbp/iAHe Ha GMHAHCOBUTE MHCTPYMEHTU U 3a NaalaHe no
caenkute. OTYETHT CbAbpKa MHGOPMaALMA Ha-MaJIKO 3a:

. KOZ, Ha caenkara;

. CTPaHUTe Mo CAeNKaTa;

. LEI-kogoBeTe Ha cTpaHMTe NO CAENKaTa;

. Ko, Ha PUHAHCOBUTE UHCTPYMEHTH;

. bpoii nazapHM NapTMan, NpeamMmeT Ha CAEeNKaTa;

. pasmep Ha nasapHaTa napTnaa;

. Ba/qyTa, B KOATO e U3pa3eHa LLeHaTa Ha CAeKaTa;

. BAZlyTHWUA KYpC, NO KOMTO Ce M3BBbPLUBA NPUKIOYBAHETO HA CAE/KATa;

. tHGOpMaLUMA JaNn cAenKaTa e 33 CMEeTKa Ha CbOTBETHMA YYaCTHUK WMAM 33 CMETKA Ha Heros
KJINEHT;

10. neBoBaTa PaBHOCTOMHOCT Ha cAeNKaTa.

OO NOOTULLE, WN -

(2) Caenkute, 3a KOMTO € noAadeHO 3asAB/AEHWE 3a OTMAHA, Ce BKAKYBAT B OT4yeTa cnen
NOCTaHOBABaHE Ha peLleHMne, C KOETO Ce OTXBbP/IA MCKAaHETO 32 OTMAHA.

UYn. 74. (1) Chep npukAOYBAHETO Ha BCAKA TbProBCKa cecusa bopcaTta npeaocTaBa Ha BCEKU YYaCTHUK
8 Nasap BEAM oT4yeT 3a CKAOYEeHUTE OT HEro CAe/1IKM 33 CbOTBETHATa CecuaA Mo eNeKTPOHEH MbT.

(2) OTyeTbT CbAbPIKA HAN-MAIKOTO cAeaHaTa MHPopMaLums:

1. Koa Ha caenkara;

2. CTpaHUTe NOo CAeKaTa;

3. LEI-KogoBeTe Ha CTpaHUTE MO cAenKkara;

4. Koa Ha GUHAHCOBUTE MHCTPYMEHTH;

5. 6poit nasapHW NapTMam, NpeaMeT Ha CAEeNKaTa;

6. pa3mep Ha NasapHaTa NapTMaa;

7. BaNyTa, B KOATO € M3pa3eHa LeHaTa Ha CAesKaTa;

8. Ba/NlyTHUA Kypc, NO KOMTO Ce M3BDbPLUBA NPUKAOYBAHETO HA CAE/KATA;

9. HGOpMaLUMNA JaNn caenKkaTa € 3a CMETKA Ha CbOTBETHMA YYACTHWUK MM 3@ CMeTKa Ha Heros
K/INEHT;

10. naeHTUPMKALUMOHEH KO Ha KANEHTa, B C1y4al Ye NOpbYKaTa € 32 CMETKA Ha KAUEHT;
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11. naeHTUPMKALMOHEH KOA HA IMLETO UAN aNTOPUTBM, OTFTOBOPHM 33 MHBECTULLMOHHOTO
pelleHune, B C/ly4al Ye TO e B3eTO B PaMKUTE Ha BOPCOBUSA Y/eH;

12. nHpopmauma ganu 3a CbOTBETHATA CAE/KA € 3aABEHA OTMAHQ;

13. neBoBaTa paBHOCTOMHOCT Ha CAENKATA;

14. HaumeHoBaHME Ha EMUTEHTA;

15. TaKca, obarKMma Kbm bopcaTa 3a cboTBEeTHATaA CAENKa;

16. 06Wa CTOMHOCT Ha BCUYKKN CAENKWN.

(3) HenpremaHeTo UK Henoy4yaBaHETO Ha OT4yeTa no an. 1 No NpMYnHK, He3asucelwm ot bopcara,
He 0cBO6OXAaBa y4aCTHULUTE OT 3a4b/IKEHNETO 3a NPUK/OYBAHE Ha CAeNKMUTE.

(4) He ce ponyckaT HecbOTBETCTBMA Mexay WHbopmauuATa, NpeaaBaHa Ha y4yaCTHUUMUTE, U
nHbopmaumATa, NpesiaBaHa Ha CbOTBETHATA AEN03UTAPHA UMY KIMPUHTOBA UHCTUTYLIUS.

(5) Cnep, npuKnouBaHETO Ha BCAKA TbProBCKa cecusa bopcata npegoctaBa OTYET 33 Ab/IXKUMUTE
TaKCK 3a TbprosuaA Ha 6a3a U3NbAHEHUTE MOPBYKM Ha BCEKM YHACTHUMK B Nasap BEAM 3a cboTBeTHaTa
Cecus Mo eNeKTPOHEH MbT.

Yn. 75. YyactHuumute B nasap BEAM ca 3agbakeHu ga npeaoCTaBAT AOMbAHUTENHM AaHHU npeg
AenosutapHaTa WMAM KAUPUHIOBA WMHCTUTYLMA, AOCTaTbY4HWU 33 MPUKAOYBAHE Ha CAENIKUTE, BbB
dopma, Cbabp)KaHUE W CPOKOBE CbINAaCHO W3MCKBAHMATA HA NpaBuiaTa Ha CbOTBETHUTE
UHCTUTYLUMN.

Yn. 76. MpaBo pa pasnpocTpaHABaT WHbOPMaUMATA, KOATO Ce reHepupa OT TbprosuATa,
M3BbpLBaHa Ha nasap BEAM, BKAOUMTENHO OTYETUTE MO HACTOALWMA pasgen, umaT camo unua,
CKAoYnAn gorosop ¢ bopcaTta 3a M3BbpLIBAHE HA Ta3n AEMNHOCT.

Paspen Tpetun
NNALWAHUA BbB BPb3KA CbC CAENKHU, CKNTIOYMEHU HA NA3AP BEAM U NPEXBBLPNAHE HA
®UHAHCOBU UHCTPYMEHTHU

Yn. 77. (1) NnawaHuata no caenknm ¢ GpUHAHCOBU MHCTPYMEHTW, CKAOYEeHM Ha nasap BEAM wu
BMMCBAHMATA UM MO PerncTbpa Ha CbOTBETHATa Aeno3uTapHa WAM KAUPUHIOBA WHCTUTYLMA, ce
M3BbPLUBAT MO peaa, onpeaesneH B Npasuaarta UM.

(2) CbBeTbT MOXKe Aa onpeaeny v gpyra CUCTEMA UM CUCTEMM 33 KIMPUHT U CETbIMEHT ocBeH L/
NPy HaAn4YMe Ha YCTaHOBEHM BPb3KM U CMOPa3yMeHusa Ha Te3un cucTemu ¢ L 1 npu cnasBaHe Ha

MU3UCKBaHMATaA Ha 3MNDU.

Yn. 78. BCMUKKM caenku, CKAoYeHM Ha nasap BEAM npukntousaTt BbB BanyTaTa, B KOATO € M3pa3eHa
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CamaTa CAeNika, OCBEH aKO B NMpaBu/siata Ha CbOTBETHATA KIMPUHTOBa NMHCTUTYLUMUA HE € NPeEABUAEHO
Apyro.

Yn. 79. (1) YuyactHuMumute B nasap BEAM ca 3aab/keHW ga nogabpiKaT Ha/IMYHOCT MO CBouUTe
NapUYHM CMETKM 3a NIALLAHUA NO CAENKU C PUHAHCOBU MHCTPYMEHTH, AOCTaTbYHA, 33 Aa NOCPeLLHe
nnawaHunsaTa Ha 6pyTHa 6a3a NO BCUYKKU CAEMKM, MO KOUTO CbOTBETHUAT Y4aCTHUK B nasap BEAM e
KynyBau.

(2) YuactHuumTe B nasap BEAM ca 3agb/iKeHW Ja NoAAbprKaT Ha/MYHOCT MO CBOMTE CMETKM 3a
OUHAHCOBU MHCTPYMEHTU B AEMno3uTapHaTa MHCTUTYLMS, KOSATO € A0CTaTbyHa, 33 Aa nocpeliHe
3a4b/KEeHMATA 33 A0CTaBKa Ha BpyTHa 6a3a NO BCUMYKM CAENKMU, MO KOUTO CbOTBETHUAT YYACTHUK B
nasap BEAM e npogasau.

(3) An. 1 n 2 He ce npwnaraTt, akKo NpaBuNaTa Ha CbOTBETHaTa AEno3UTapHa WAU KANMPUHIOBA
MHCTUTYLMA NpeaBuXKaaT 4Apyr pea.

(4) YacTnuHo NnawaHe UAM YacTUYHA AO0CTaBKa Ha GMHAHCOBU MHCTPYMEHTU MO CKAOYEHA Ha Nasap
BEAM caenka He ce gonycka.

Yn. 80. (1) YuacTHnuuTe B nasap BEAM ca 3aab/ikeHn Ja noaabprKaT cango no CBOMTe CMETKM 3a
nnawaHMa No 3aab/XKeHns KbM bopcaTta BbB Bpb3Ka CbC CKAOYEHUTE CAENKMU, AOCTATbYHO, 33 Aa
nocpelHe NnalaHMaTa No Te3n 3a4b/KEeHMA, ONpeaesieHN 33 BCEKU TbProBCKM AeH.

(2) BopcaTa onpeaena paamepa Ha 3a4bXKEHUATA HA y4acTHUUMTE B Nasap BEAM Kbm Hes 3a BCEKU
TbProBCKU AEH U 334b/1KaBa CMETKUTE UM.

Yn. 81. 3a6aBAHETO B NPUKAOYBAHETO Ha CAE/KA, CKAloYeHa Ha nasap BEAM, no BMHa Ha egHaTa
WK Ha ABeTe CTPaHW He BOAM A0 HeMHATa HULLOMKHOCT U YHULLOXKAEMOCT.

Yn. 82. (1) B cnyyait, ue B pe3ynTat oT 3ab6aBsaHe Npy NPUKAOYBAHETO Ha CAE/Ka, CKAOYEHa Ha Nasap
BEAM, no BMHA Ha y4yacTHMK B na3ap BEAM, TOl MAW HEroB KAMEHT NOAy4YM pasnpeneneH oT
eMUTEeHTa ANBUAEHT UK A pyro nogobHO NnalaHe, Ha KOMTO MHa4ve He 61 MMan NpPaBo, CbOTBETHUAT
YYACTHUK e O/bXKeH Aa Bb3CTaHOBM MOJIYYEHOTO B MbJEH pa3smep HA M3NpaBHaTa CTpaHa no
caenkara.

(2) B cnyuait, ue B pesynTat oT 3abaBsiHe NPW NPUKNOYBAHETO Ha CAE/IKA, CK/toYeHa Ha nasap BEAM,
No BMHA Ha y4YaCTHWMK B nasap BEAM, TOW MAM HEroB KAMEHT Noaydn GUHAHCOBU MHCTPYMEHTH,
AaBally NpaBO 3a y4yacTMe B yBE/IMYEHME HA KanuTana, Ha KOMTO MHaye He 6W Mman npaso,
CbOTBETHUAT Y4YaCTHWUK B nasap BEAM e AnbXeH Aa Bb3CTaHOBM (GUHAHCOBUTE WHCTPYMEHTH,
PECNEeKTUBHO aKLMUTE OT YBE/IMYEHMETO HA KanuTasa B Mb/IeH pa3smep Ha M3npaBHaTa CTpaHa no
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cOenKata He3abaBHO cnen HadasiHaTa AaTa Ha TbprosuA C Tax.

(3) B cnyqaﬁ, 4ye HE MOXKe Aa Ce YCTaHOBU 4YMNA € BUHATa 34 3abaBaTa MM TA € NO BMHA M Ha ABeTe
CTPpaHK, Te YypexaatrT B3aMMOOTHOWEHUNATa nomexagy Cun Nno HaAYUH, KOMTO B3aMMHO MU
YAOBNETBOPABA.

(4) BopcaTa He e cTpaHa BbB B3aMMOOTHOLLEHUATA MEXKAY Y4aCTHMLUTE BbB BPb3Ka C pasnopenobure
Ha an. 1-3.

Yn. 83. MNpu HaANUYMETO Ha CbOTBETHOTO CnopasymeHune, bopcaTta nosyyasa OT Aenos3uTapHaTa Uau
KAMPUHIOBA UHCTUTYLMA MOTBbPIKAEHNE 33 PETUCTPUPAHE Ha CAENKM, cnen KoeTo oTbenAssa Tesu
COENKN KaTo NPUKNIOYEHM.

Yn. 84. Bcnukn geincTema No NPUKAOYBAHE Ha CAE/IKM Ce M3BBLPLUBAT CblNaCHO BpemeBu rpaduk,
onpeaeneH oT CbOTBETHaTa AeN03MTapHa UAN KANPUHTOBA UHCTUTYLLUA.

Yn. 85. YyacTHMUMTE ca 3aAb/PKEHM A3 NPeAoCTaBAT AOMbAHUTENHUM AAHHM Npej CbOTBETHAaTa
Aeno3nTapHa UAN KNMPUHIOBa UHCTUTYLIMA, 0CTaTbYHU 33 NPUKIIOYBAHE Ha cAeNKuTe, BbB GopmMa,
CbAbpPXKaHWE U CPOKOBE, onpeaeneHn B npaBuaaTa Ha CbOTBETHATa MHCTUTYLMUA.

AONMBAHUTENHU PA3SNOPEABU

§ 1. YnoTtpebeHuTe B Te3M NpaBunaa TeEPMUHK, KOUTO He ca AedUHUPaHN, ce pa3bupaT B CMUCHAa, B
konto ce usnonseat 8 3MMNLUK, 3NN, 3NMMN3PU 1 akToBETE NO NPUIAraHETO UM, CbOTBETHO B
06L,0TO ThbProBCKO 3aKOHOAATE/ICTBO W TbProBCKaTa NPaKTUKa.

§ 2. No cmucvna Ha tesun Npasuna:

1. “PedepeHTHa LeHa” e UeHaTa Ha nNocnegHaTa CAENKA, CKAOYEHA MO BPeMe Ha HenpeKbcHaTa
TbProBUA UM HA AYKLMOH;

2. “MapKeT-melKkbp” e y4yacTHUK B nasap BEAM, ocurypsBsall AMKBUAHOCT Ha egHa WKW MNoBeye
eMucmm pUHaHCOBM MHCTPYMEHTU, AONYCHATU 40 TbProsua Ha nasap BEAM, upe3 nogabprkaHeTo
Ha KOTMPOBKM, C oNpeaeNeHn MUHUMANHU NapaMeTpu;

3. “CraHpgapTHa naptvaad” e onpeneneHoTo KoAM4ecTBO (GUHAHCOBM WHCTPYMEHTM OT AajeHa
eMucmna, eMHCTBEHO KPaTHM Ha KoeTo obemun moraT ga 6baaT 06eKT Ha bopcoBa cAesKa;

4. “Heocnopuma rpeluka” e rpelika Ha nocpeaHuk B nasap BEAM npwu BbBeKaaHe Ha NOpPbYKa,
[0Bena A0 CKAYBaHE Ha efHa WAW noBeye CAENKWU, HAIMYMETO Ha KOATO rpellka HacpeliHaTa
CTpaHa no caenkata He OCNopBa;

5. “KpbcTocaHa caenka” e caenka, No KOATO YYaCTHUKBT - KYMyBay W Y4aCTHUKBT - NPOAaBay ca egHo
N CbLLO NMnLe;

6. “MuUHMManHaTa CTbMNKa Ha KOTMpaHe” e MMHMMaNHaTa NPOMAHa B LLeHaTa Ha NOPbYKMTE 33
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MOKyMKa 1 npogaxba, AonycTMMa 3a CbOTBETHUA BUA MHCTPYMEHTH;

7. “KnupuHr” ca npoueaypuTe No onpeaensaHe Ha B3eMaHMATa M 3a4b/IXKEHMATA Ha BCEKM eANH OT
YYaCTHMLUTE U B3aMMHOTO MM MpPUXBALlAHE BbB BPb3Ka CbC CKAOYEHUTE CAENKM C PUHAHCOBMU
MHCTPYMEHTHU;

8. “CeTbAIMeHT” ca npoueaypuTe No M3NbJHEHWE Ha 3ab/IKEHMATA 33 NPEXBbPASHETO Ha Napwu
n/Mnn GUHAHCOBM MHCTPYMEHTU BbB BPb3KA CbC CAENKM U TAXHOTO PErnctpupaHe no CMeTKa B
AEeN03UTapHA MHCTUTYLMA;

9. “leno3suTtapHa nHctutyuma” e LA wav apyr aenosmntap Ha GMHAHCOBU MHCTPYMEHTH, onpeaesieH
npwu cnasBaHe Ha U3NCKBaHUATA Ha 3MNPU;

10. “KnupuHrosa nHctutyuma” e UL wam gpyra MHCTUTYUMA, M3NBAHABALLA KAMPUHIOBU QYHKUMM,
onpeAeneHa Npu cna3BaHe Ha U3NcKBaHuATa 3MOU.

§ 3. B HacToAwwmTe MpaBmia ca U3NON3BaAHU CIeAHUTE CbKPaLLLEHMUA:

1. “MCT” - MHorocTpaHHaTa cucTema 3a TbpProBus;

2. “bopcata” - “bbarapcka PoHgoBa bopca” ALl;

3. “MCI” - manku n cpegHn NpeanpuaTma, onpeaesieHn CbrnacHo Y. 77 ot JlenermpaH pernameHT
(EC) 2017/565“ Ha KomucusaTa ot 25 anpun 2016 roamHa 3a gonbasaHe Ha Aupektusa 2014/65/EC
Ha EBponenckua napnameHT u Ha CbBeTa NO OTHOLWEHME Ha OpPraHM3aUMOHHUTE M3UCKBAHUA U
YyCNOBMATA 33 M3BbPLWBAHE Ha AEMHOCT OT MHBECTULMOHHUTE MOCpPeaHWUM M 33 AaBaHeTO Ha
onpeaeneHua 3a LenmTe Ha NocoyYeHaTa AMPEKTUBA;

4. “CoBeTa” - CbBeTa Ha AnpeKTopuTe Ha “bbarapcka PoHaosa bopca” AL,

5. “UsnbnHntenHuna aupektop” - U3nbAHUTENHUAT AnpekTop Ha “bbarapcka PoHaoBa bopca” ALl;
6. “Anpektop TbproBua” - AUPEKTOPBT Ha AMpeKuMa “TbproBus, eMUTEHTUM WU 4YNeHCcTBO” B
“bbnrapcka PoHpgosa bopca” AL;

7. “NMnatdopmaTa” - EnekTpoHHaTa cucTema 3a TbproBusa, NOCPeACTBOM KOATO CE OCbLLECTBABA
TbProBuATa;

8. “KOH” - Komucma 3a pMHaHCOB Haa30p;

9. “UA” - “UeHTpaneH aenosutap” AL;

10. “3NPN” - 3aKkoH 3a na3apuTe Ha PUHAHCOBU NHCTPYMEHTH;

11. “3NNLUK” - 3aKkoH 3a NybAMYHOTO NpeasaraHe Ha LEHHU KHUMKA;

12. “3NMMN3PN” - 3aKoH 3a NpunaraHe Ha MePKUTE CpeLly NasapHUTe 310ynoTpebu ¢ puHaHCcoBM
NHCTPYMEHTH;

13. “NenernpaH Pernament (EC) 2017/587” - [LOENETWUPAH PEFNAMEHT (EC) 2017/587 HA
KOMWUCUATA ot 14 wnn 2016 roauHa 3a gonbnBaHe Ha Pernament (EC) Ne 600/2014 Ha
EBponeiickMAa napnameHT UM Ha CbBeTa OTHOCHO na3apute Ha GMHAHCOBM WMHCTPYMEHTU MO
OTHOLWUEHME HA perynaTopHUTE TEXHWYECKU CTaHAApPTM 33 M3UCKBAHMATA 33 MPO3PAYHOCT KbM
MecTaTa Ha TbProBMA U MHBECTULMOHHUTE NOCPEAHMULM NO OTHOWEHME Ha aKUUKUTE, Aen03nTapHUTe
pa3nucku, H6opcoBo TbpryBaHuTe ¢oHAOBe, cepTudMKaTUTE U ApyruTe NofobHW PuHaHCOBU
WMHCTPYMEHTU, KAKTO M 33 3afb/IKEHUATA 33 U3Mb/IHEHWE HA CAENKUTE MPU HAKOM TbPryBaHW Ha
MACTO Ha TbProBMA aKLMM UAKN OT CTPAHA HA CUCTEMATUYEH YYACTHUK;
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14. “Oenervpad pernameHT (EC) 2017/567” - AENETWPAH PEFNAMEHT (EC) 2017/567 HA
KOMUCUATA ot 18 mait 2016 roauHa 3a gonbnasaHe Ha PernameHnT (EC) Ne 600/2014 Ha
EBponenckma napnameHT M Ha CbBeTa NO OTHOLWEHME HA onpeaeneHuATa, MNPO3PAYHOCTT],
KOMMPEeCUpPaHeTo Ha NopTpenn n Haa30pHUTE MEPKM 338 HamMeca MO OTHOLWIEHME HA NMPOAYKTU U
ynpaBaeHMe Ha NO3ULUK;

15. “Oenernpad pernameHT (EC) 2017/588” - AENETMPAH PEMNTAMEHT (EC) 2017/588 HA
KOMUCUATA ot 14 onm 2016 roamnHa 3a gonbasaHe Ha Aupektusa 2014/65/EC Ha EBponeickus
napsaameHT n Ha CbBeTa NO OTHOLLUEHUE HA PErynaTopHUTE TEXHMYECKU CTaHAAPTU BbB BPb3Ka C
pPeXMMUTE 33 CTbMKU Ha KOTMPaAHE 33 aKuuMK, Aeno3uTapHM PasnmUCcKM U OOPCOBO TbpryBaHU
doHpoBeE;

16. “Oenernpad Pernament (EC) 2017/578 - [AENEFMUPAH PEMTAMEHT (EC) 2017/578 HA
KOMMUCUATA ot 13 toHm 2016 roamHa 3a gonbasaHe Ha [upektmusa 2014/65/EC Ha EBponeiickusa
napsnameHT n Ha CbBeTa NO OTHOLWIEHWE Ha PEerynaTopHUTE TEXHWUYECKM CTAaHAAPTU, C KOUTO ce
YTOYHABAT U3MCKBAHMATA 3@ CNOPA3YMEHUATA U CXEMUTE 3a NOAAbPKAHEe Ha Na3apa;

17. “OenernpaH pernameHt 2017/565 - AENETMPAH PEF/TAMEHT (EC) 2017/565 HA KOMUCUATA ot
25 anpwn 2016 rognHa 3a gonbasaHe Ha Aupektuea 2014/65/EC Ha EBponeickma napiaMeHT U Ha
CbBeTa No OTHOLLEHWE Ha OPraHM3aLMOHHUTE U3MCKBAHWUA U YCI0BMATA 33 U3BbPLUBAHE HA AENHOCT
OT WMHBECTULUMOHHUTE NOCPeaHMUM W 33 AaBaHETO Ha onpedesieHMA 3a Le/MTe Ha MocoveHaTa
AMpPEeKTUBa.

NPEXOAHU U 3AKTHOMUTE/THU PA3MNOPEABU

§ 1. HactoawwmTe Mpasuna ca B cuna ot 15.05.2023 r.




