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I'nasa IIspBa
OB ITOJIOKEHU A

Yu.1. Hacrosimure [IpaBuna Ha ma3apa 3a pacrexx Ha MCII  BEAM  (mazap BEAM) -
MHOrocTpanHa cucrema 3a Thpropusi (MCT), opranusupana ot ,,beiarapcka donmosa 6opca” A/ll,
npeaBuacHu B wi. 154, BbB Bpb3ka ¢ wiI.109, an. 1 u 2 u npu crna3BaHe Ha M3UCKBAaHUATA HA 4. 122
u wi. 123 ot 3akona 3a mazapute Ha GuHaHcoBu wHCTpyMeHTH (3[IDU), nMat 3a men ga ch3magar
SCHU U 33IbJDKUTETHH 32 BCHUKM YYaCTHUIIM B MHOTOCTpaHHAaTa CUCTEMa 3a ThPrOBHsI MpaBUIIa 3a
3aKOHOCHOOpa3Ha, YECTHA W OPraHM3MpPaHa THPTOBUS U OOCKTUBHU KPUTEPUU 33 W3IBIHCHHE Ha
HapEKIAHUSITA.

Yui.2. (1) [IpaBunara Ha na3zap 3a pactexx Ha MCIT BEAM BxitouBart:

1. OO npaBuna;

2. IlpaBuiia 3a eHOCTTa Ha ChBETHUIIMTE Ha Ta3ap 3a pactex Ha MCIT BEAM,;

3. [IpaBuna 3a nomyckane Ha pUHAHCOBM MHCTPYMEHTH Ha ma3ap 3a pactex Ha MCII BEAM,;
4. IlpaBunara 3a TbproBus Ha naszap 3a pactexx Ha MCII BEAM,;

5. IlpaBuiiara 3a Ha30p BHPXY THProBUsATa Ha Mnasap 3a pacrtex Ha MCII BEAM,;

(2) OtHOCHO W3WCKBaHUWATa KbM ydacTHHIUTEe Ha mazap BEAM, mpaBumiara 3a ympaBjieHUE Ha
pucka Ha mazap BEAM wu mpaBumiara 3a ypexxnaHe Ha crnopoBe Ha mazap BEAM cu mpuarar
cporBeTHO 4acT I IIpaBuna 3a unencrBo, Yact VI IlpaBuna 3a ynpasinenune Ha pucka u Yacrt VII
[TpaBuna 3a ApOutpaxnus cbl npu bopcara ot IlpaBunnuka 3a aeiinoctra Ha ,,bbhirapcka ¢pongoBa
6opca” Al

(3) Usmenenusta u nombiHeHusta Ha I[IpaBuimata Ha masap BEAM ce npuemar ot ChBera Ha
JTUPEKTOPUTE U ce npenocTaBaT Ha Komucusra 3a ¢puHancoB Hag3op. [Ipomenure BIu3aT B cuiia OT
JeHs1, ciaensany u3tndaneto Ha 30 (Tpumecer) KaJeHIApHH JHU OT JaTaTa Ha OMOBECTSIBAHETO WM,
0CBeH ako CBBETHT HE € ONpPEAEInI IPYr CPOK.

Yn.3. (1) ,bearapcka ponmora 6opca” AJl, B Ka4eCTBOTO CH Ha peryJMpaH Ia3zap 1Mo CMHUCHIa Ha
w1.152, an. 1 ot 311U u nazapen oneparop no 4wi.152, an. 3 ot 3IIPU ce ABsiBa opraHu3aTop Ha
MCT no un.154, an.1 u 3 ot 311ON.

(2) ,.bparapcka ¢donmoBa 6opca” AJl Karo IOPHUANYECKO JIHIIC, OCHINECTBSIBAIIO EIHOBPEMEHHO
JEMHOCT Ha peryiupaH nasap, nasapeH oneparop u opranuszarop Ha MCT, mma mnpaBo na
YOpaKHsSIBAa BCSIKO OT IpaBara, CBbp3aHU ¢ peryaupanus maszap u MCT, u mnpurexasa
HeoOXoauMuTe 3a ToBa JmieH3u oT KOH.

(3) MpaBunara mo wi. 2, an. 1, T. 5 ChOTBETCTBAT Ha yciIoOBUATA U 00XxBaTa Ha 4wi. 33 oT JlupekTrBa

2014/65/EC.
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I'naBa Bropa
IMPUHIOUIIN HA JEMHOCTTA

Yn.4. ,bearapcka ¢onmoBa 6opca” AJl kaTo opraHm3aTop Ha Iaszap 3a PacTeX, MPEJOCTaBs Ha
YYACTHUIIUTE CH MEXaHHU3MH 32 CKIIFOUBAHE HA CIIEIKHU ¢ (MHAHCOBH MHCTPYMEHTH, KaTO M3BBHPIIBA
neitHocT 1o cMuchiia Ha wi. 154 ot 3[IOU n un.4, § 1, 1. 22 ot Jupextusa 2014/65/EC.

Yn.5. Cnenxkure Ha mazap BEAM ce ckimodBaT camMo JUCTAHIIMOHHO 110 EJIEKTPOHEH IThT
MOCPEACTBOM OIepUpaHara miathopma.

Yu.6. (1) Jdeitnoctra Ha ma3apa 3a pactesxx Ha MCT BEAM ce ocHOBaBa Ha CIICIHUTE TPUHIIMIIN:

1. OcurypsiBane Ha paBHH YCJIOBHUS 3a JIOCTBI U y4acTHe B ThProBUsATa ¢ (PUHAHCOBU HHCTPYMEHTH
Ha yyacTHULUTE Ha na3ap BEAM u Ha TeXHUTE KIIMEHTH;

2. OcurypsiBaHe Ha paBeH JOCTBI J0 Ma3apHaTa MH(OpMAaIMs Ha BCHUYKH YYAaCTHULM U HAa TEXHUTE
KIIMEHTH;

3. [Ipunarane Ha yHUUIMPaHU MPaBUJIa 332 CKIIOYBAHE M M3IIBJIHEHHE Ha CHACIKUTE C (PMHAHCOBU
UHCTPYMEHTH;

4. ITpunarane Ha OOEKTUBHM CTaHJIAPTH, YECTHO U OE3NPUCTPACTHO OTHOLIEHUE KbM YUYACTHULIUTE U
TEXHUTE KJIIMEHTH 110 OTHOILLIEHUE Ha ThProBUsTa, OChLIECTBsIBaHA Ha na3ap BEAM,;

5. OcurypsiBaHe Ha NIbJIHA MPO3PAYHOCT OTHOCHO (OPMHPAHETO Ha IIEHUTE Ha ThPryBaHHUTE Ha
nazap BEAM ¢unancoBu HHCTpYMEHTH.

(2) MMazap BEAM wuma crieTHUTE XapaKTePUCTUKH:

1. KpM emuTeHTHTE ce mpuiaraT IO-HUCKM HW3MCKBAaHUS 3a MPO3PaYHOCT B CpPaBHEHHE C
peryaupaHus mas3ap, CbOTBETHO HHBECTHPAHETO B TSIX € CBBP3aHO C MO-BUCOK PHUCK;

2. bopcata nocpencTBOM M3MCKBaHUATA, 3aJI0’KeHH B HacTosumre [IpaBuia, ocurypsiBa J0CTaTb4HO
HUBO Ha pa3KpHBaHe Ha HH(OpMAIHS 32 EMUTEHTUTE, BKIIFOYUTEITHO (PMHAHCOBUTE UM OTUYETH, 32 Ja
ce rapaHTHpa CIipaBe/UIMBa U HAJUIeKHA ThPrOBUS U MpoIeC Ha GOpMHUpaHE Ha LIeHaTa.

3. 3agbpioKeHUATa 332 pa3KpUBaHe Ha WHGOpPMAIHsS CHIIIACHO TE3W MpaBWIa Ca HA eMUTEHTA, MOJall
3asBIIEHHE 3a JoIycKaHe /10 Thprosus Ha [lazap BEAM,;

4. Pasnopenoure nHa 3IIMII3®U, Permament (EC) Ne 596/2014, xakto M Apyrd NpUIOKUMU
perjiaMeHTH U HOPMAaTHBHM aKTOBE, KOUTO PEryIHpaT NpeoTBpaTsABaHE U pa3KpUBaHE Ha Ma3apHU
37I0YyMOTpeOH, ce mpuIarat mo OTHOIIEHUE Ha ThpropusTa Ha [1azap BEAM.

I'maBa Tpera
N3UNCKBAHUSA KBM YYACTHUIUTE

Yu.7.(1) Yuactauim Ha nazap BEAM ca camo 6opcoBuTE 4iIeHOBE, KOUTO Ca MPUETH U OTTOBAPST
Ha usuckBaHusATa Ha Yacrt II IIpaBuna 3a wiencrBo or IlpaBunHuka 3a neiiHocrra Ha bopcara
(ITpaBmtara 3a 4IE€HCTBO).
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(2) CxirouBaHeTO Ha CIIEJIKH C€ OCHIIECTBIBA TOCPEACTBOM JAUCTAHIIMOHCH JOCTBIT IPU YCIIOBUSATA,
oTpezieNieH! B HACTOSUIUTE MTPaBuUIa.

(3) Vuactaumure Ha mazap BEAM wmorar ma mnpedocTaBIT Ha CBOM KJIMEHTH €JIEKTPOHHHU
iatdopmu 3a nocThil A0 nazap BEAM, xouto ca ogobpenu ot bopcara.

(4) Heiinoct kato MapkeT-mMeiikbp Ha mazap BEAM Moxe na ce u3BBpIIBA OT YYaCTHHIIH,
perucTpupaHu Kato Takuba no peaa Ha [IpaBuiara 3a 4ieHCTBO.

Yn.8.(1) YyacTHHIMTE ca JIBXKHHA 1O BCAKO BpeMe Ja Cra3Bar pasmopenbure Ha IlpaBuiara,
IPUIOKUMOTO 3aKOHO/IaTEICTBOTO, KAKTO U JOrOBOPA, CKIt04YeH ¢ bopcara.

(2) YuactHUIIMTE ca JUIHKHHU J1a CIa3Bart, Jia M3MBJIHABAT M Ja Ce ChOOpa3sBaT C pEIICHUATa Ha
CobBera.

Yn.9. (1) Beuuku Y4aCTHHUIIK Ca PAaBHOIIOCTABCHU U UMAT €AHAKBU IIpaBa U 3abJIKCHUA.

(2) YyacTHMIMTE MMAaT paBeH IOCTBII IO Ma3apHaTa WH(POpMALUs, KaKTO U PAaBHU YCIOBUS 3a
y4acTHE B ThPrOBUATA.

(3) Bcuuky ygacTHHIIM MMAT MPABO Jia MMOJI3BAT M MPEIOCTABAT HA CBOUTE KJIMEHTH IUIaTGOpPMH 3a
nocten 1o MCT.

Yu1.10. bopcaTta BoaM perucTbp Ha y4acCTHULUTE U JIMIATa, KOUTO Ca YITBJIHOMOIIIEHHU J1a CKJIFOYBAT
caenku Ha MCT (nocpennuim B MCT).

Yu.11. IIpaBunara 3a wienctBo oT [IpaBuiiHKKa 3a AeiiHOcTTa HAa bopcara ce mpuiiaraT U3LsII0 110
OTHOLLIEHUE Ha PE/la U yCIIOBUATA 34!

. MpYEMaHe Ha YYaCTHHIM U TocpeaHUIH Ha nazap BEAM;

. OTCTpaHsBaHE Ha YYAaCTHULM U MOCpeIHUIM Ha nazap BEAM,;

. perucTpanms Ha MapKeT-Meikbpu Ha nazap BEAM;

. oto0OpsiBaHe Ha matdopmu 3a goctsn 10 nazap BEAM,;

. BOJICHE Ha PETUCTHP HA YYACTHUIM U MOCPETHUIM Ha ntazap BEAM.

b wpN -

I'naBa YerBbpTa
YIIPABJIEHUE HA PUCKA

Ya.12. VmpaBieHHETO Ha pPHCKOBETE, CBbp3aHU ¢ (yHKIMOHUpaHeTo Ha mazap BEAM, ce
M3BBpIIBA 10 peaa u yciouara Ha Yact VI IIpaBuina 3a ynpasienue Ha pucka oT [IpaBuinuka 3a
JenHocTTa Ha bopcara.
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I'nasa Ilera
YCIOBUS A PEJ 3A YPEXXKJIAHE HA CIIOPOBETE MEXKAY YUYACTHUIUTE
HA ITA3AP BEAM U BOPCATA

Yu.13. Cnoposere mexay yuyactHuuute Ha nazap BEAM u bopcara kato opranuzarop Ha MCT ce
pasmiiexaar oT ApOuTpaxxHus ChIl KbM ,,briarapcka ¢ponmoa 6opca” AJl mpu ChOTBETHO MPUIIAraHe
Ha Yact VII ,,IIpaBuna 3a ApoutpaxHuus cba npu bopcara”

JOIIbJIHUTEJIHU PA3IIOPE/IBA

§ 1. Ynorpebenute B Te3u [IpaBuia TepMuHu, KOUTO HE ca AeQUHUPAHU, c€ pa30upar B CMHUCHIA, B
korto ce m3noisBar B 3K u 3IIOU u akToBeTe Mo mpuiiaraHeTo UM, CHOTBETHO B OOIIOTO
THPTOBCKO 3aKOHO/ATEJICTBO ¥ ThProBCKaTa MPaKTHUKA.

§ 2. Ilo cmuckna Ha te3u [IpaBuna:

1. “ITazapna wuH(opmanus” e wuHpopMmanusiTa, reHepupaHa oT bopcara BBB BpbB3Ka C
OCBIUIECTBSIBAHATA HA HESl ThPrOBHUSL.

2. “Ilocpenqauk B MCT” ca 0GOpcoBUTE NOCPEIHUIM, BIMCAHW B pErUCTbpa Ha OOPCOBUTE
MOCPEAHMIIN, CIIE] IPUEMaHETO UM ¢ perieHne Ha ChBeTa Ha JUPEKTOPUTE.

§ 3. B Hacrosiunte IlpaBuia ca U3MOA3BaHU CIIEIHUTE CHKPALICHUS:

1. ,MCT* — MHOTOCTpaHHaTa CUCTEMA 3a ThProBUs, opranusupana ot “buarapcka ®onmosa bopca”
AL

2. ,MCII” — MalKul ¥ CpeIHU MPEIIPHUSATHS, OTIPEICICHN ChITacHO Wi.77 oT Jlenerupan peraaMeHT
(EC) 2017/565% na Komucusita ot 25 anpun 2016 ronuna 3a nonbiasane Ha J{upextusa 2014/65/EC
Ha EBpomneiickusa mapnameHT U Ha ChBeTa MO OTHOILIEHHE HAa OPraHMW3AallMOHHUTE M3UCKBAHUA U
yCIOBUATA 3a WM3BBPIIBAHE Ha JIEHHOCT OT WHBECTULMOHHUTE IMOCPEIHHMIM M 3a JJaBaHETO Ha
orpezieNieHus 3a EeJIUTEe Ha OCOYeHaTa IMPEKTUBA;

3. “bopcata” - “brearapcka ®onnosa bopca” AJl, pecCieKTUBHO peryaupaHUsT Ma3ap, OpraHu3upaH
ot “bearapcka ®onmosa bopca” A/l.

“ Ilnatpopmara” — EnexTpoHHaTa miaTdopma 3a ThProBHs, MOCPEICTBOM KOSTO C€ OCBIIECTBSBA
Thprousita Ha MCT.

4. “K®H” — Komucwus 3a puHaHCOB Ha/130D.

5. “3IION” — 3akoH 3a nazapure Ha GUHAHCOBU UHCTPYMEHTH.

6., 3[IMII3®U” — 3akoH 3a npuiaraHe Ha MEpPKUTE 3a NPEJOTBpATABAaHE Ha Ia3apHUTE
37I0yMOTpeOn ¢ PUHAHCOBU MHCTPYMEHTH.

7. “3MIILK” — 3akoH 3a MyOIMYHOTO MpeJyIaraHe Ha [IEHHU KHHUXKA.

7.“QupextuBa 2014/65/EC” — lupextua 2014/65/EC na EBponeiickus [lapnamenT n Ha CbBeTa OT
15 wmaii 2014 roguHa OTHOCHO Ma3apuTe Ha (UHAHCOBH WMHCTPYMEHTH M 3a HM3MEHEHHE Ha
Hupextusa 2002/92/EO u na Jupextuna 2011/61/EC.
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8. “Pernmament (EC) Ne 596/2014” - Pernament (EC) Ne 596/2014 na EBponelickus napiaMeHT U Ha
CoeBeta or 16 ampun 2014 rommHa OTHOCHO masapHarta 3Jjoynorpeba (PermameHT oOTHOCHO
naszapHara 3noynorpeda) u 3a ormsiHa Ha upektusa 2003/6/EO na EBpormnelickust mapiaMeHT U Ha
CeoBeta u nupektuu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusita TEKCT OT 3HAaYCHHE
3a EUIIL.

MNPEXO/JHU U 3AKIIOYUTEJIHU PA3IIOPE/IBHU

§ 1. Hacrosimute IIpaBuna ca B cuna ot 12.02.2019 r.




